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,,•••► • •• Tuáh Extenslóto Claremorrlshe Athenr ar1d T• 
( C' \•• 
, y «%)  • •\ \\ 

•., Company, Limited. 

,1 •.• • , • • S 'I ♦ I " ̀.• . • 

.. i ' • 

DIRECTORS. 

WTLLTAM M. MURPIIY, Esq., •:T.P., Da.rtry, Upper Rathmines, Co. Dublin (Chairman). 

.TAMES WTLT.TAM LOMT3ARD, Esq., .• Folkestone House, Terenure, Co. Dublin. 

EDGAR ANDERSON, l:sg., M.A., B.A.I., .T.P., Glenvoll, Merrion Road, Co. Dublin. 

JOHN J. DUDLEY, Esq., 60 Wellington Road, Dublin. 

GERA L» V. _lI C'RPH Y, Esq., 7 Anglesea Street, Dublin. 

*TTIE RIGh•T HONORABLE LORD 0RAY\101; I AND BROWN E, Castle l_lacgarrett. 

('larem orris. •. 

*C'oL. \V. .1• SAt'\TDIRS h:\'0X-GO1•E, Belleel. 1.1anor, Ballina. 

* Representing the Guaranteeing Area. 

Secretary and Offices. W. J. ILENNEDY, 39 Dame Street, Dublin. 

Engineer.— W. BARRIN GTON, M.11• st . C'.E.. Clare Chain bers, Limerick. 

Solicitnrs. O'CoNNoR A.r•-D DUDLEY, 40 \Vestnloreland Street, Dublin. 

Ba n 1: ers. T1-iE BANK OF IRELAND.  D t'13LIy . 

REPORT OF THE E DI RECT ORS, AND STATEMENT 01-' FINANCIAL ACCOUNTS 

FOR THE YEA I? ENDED 31st OCTOBER, 1917. 

To he submitted to time Proprietors at the Annual General Meeting to be held at the Office•s of 

the Company. 39 Dame Street, Dublin. on THURSDAY, time 11th APRIL, 1918, at 

• _12 o'clocl., noon. 

The Trish Railways continue under Government control in accordance with the proz-isiolls 
of the Regulation of the Forces Act, 187 1, and in these circumstances this Company's accounts 

are submitted, under the authority of the Board of Trade, in a modified form. 

in the April half-year there was a Profit of £1,631 and in the October half-year, £1,944. 
making a Total Profit on the Year of £3,57 5. J, leaving the amount payable by the County £345. 

One moiety of which is repayable by the Treasury, and the other by the Working Company. 

The Warrants for the Half-Year's Guaranteed Dividend to 3Út11 April, 1917, were hosted 

to the Shareholders on 25th November, last, and those for the Half-Year to 31st October, 1917, 

e wil l b posted on the 25th May to the Shareholders on the Register on the 4th 25th April. 

1915. 

Messrs. .lames W. Lombard and Gerald V. Murphy. the Directors retiring by rotation, 
being eligible, it g  offer themselves for re-election: as does also the Company's Auditor, Mr. '1i. Pollock. 

\V ILLTAII M. M U RPHY, 

C a z rmrl «mm . 

(-'OMPAtiY's OFFICES, 

39 DAME STREET, 

DUBLIN. 



Athenry and Tuam Extension to Claremorris Railway 

Company, Limited. 

STATEMENT OF ACCOUNTS FOR YEAR ENDED 31st OCTOBER, 1917. 

STATEMENT OF SHARE CAPITAL CREATED, SHOWING PROPORTION ISSUED. 

l)EsCRIPTION. 

Amount 

Amount which does 
Amount Amount X ominal on not rank 
Created. Issued. Additions which for 

or Deductions. Dividend Dividend 
is payable, until a 

future date 

Guaranteed 4 per Cent. Shares .. . 
Ordinary (Unguaranteed) Shares ... 

£ £ 
98,000 98.000 
2,000 2,000 

£ £ 
95,000 
2,000 

, 
£100,000 £100,000 ; • £100,000 

£ 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT.—TO 31st OCTOBER, 1917. 

T0 EXPENDITURE. 

Amount Amount 

Expended Expended 
to during Total. 

31st Oct., the current 
1016. Year. 

£ 

On Line open for Traffic, & c . ; 93,400 
Rolling Stock ... ... 6,600 

£ £ 

93.400 
6,600 

D,000-._  

131 RECEIPTS. 

Amount Amount 

Received Received 
to during i Total. 

31st Oct., the current 
1016. Year. 

£ 

Sha res ... ... 100,000 100,000 

OOTtT00 

Dr. RECEIPTS AND EXPENDITURE IN RESPECT OF THE WHOLE UNDERTAKING, Cr. 

FOR THE YEAR ENDED 31st OCTOBER, 1917. 

To EXPENDITURE. 

April Half-year 
October Half-year 

Total for Year 

1917. 1916. -13y I1.ECEIPTS. 1917. 1916. 

Dividend for twelve months at 
4 pet' cent. 1)er annum on 

£98,000 ... ... 3,920 0 0 
r -

I 

r • ' 

£ s. d. £ 
267 1 6 265 April Half-year 
246 0 7 254 October Half-year 

£ .s. d_ £ 
1,895 5 3 1,892 
2,190 0 4 1,940 

513 2 1 519 Total for Year ...I 4,055 5 .7 3,832 

Amount Contributed by County 
M ayo :-

April ... £328 10 3 334 
Oc iober ... £ 16 0 3 273 

3,90 

4,433 2 1 4,439 

• 

! 34416 6 

• 
4,433 2 1 4,49 

The Line was opened on the 30th April, 1504, and is worked under agreement by the Great Southern and Western Railway Co. 
for 50 per cent, of the Gross Receipts, with a minimum rent of £1,326 in each half-year. The itgr€eiflent was m ade perpetual by time 
Great Southern and ̀ Vestern Co.S Amalgamation Act, 1000, in consideration of that Company recouping the County Mayo the remaining 
moiety of the amount paid under its guarantee after deducting the Treasury contribution-thus relieving the County practically of any 
liability in connection with the undertaking. 



Dr. GENERAL BALANCE SHEET.-31st OCTOBER, 1917. Cr 

1917. 191(1. 1917. 19141. 

£ s. (1. £ s. d. £ ,. (l. £ s. d. 

'1'o Sundry Outstanding Accounts ... 41:3 O :i .. 411 5 1 _13y .linount (1tle )>y the County of Mayo 1(i 1) 3 :.'7:3 7 O 

„ AlnOullt clue to Bankers ... ... -- — ., Cash in Bank on Dividend A 'c. .., (i 1 :'. :3 -1:3 1 (i :3 

„ Unclaimed 1)iviclelicls ... ... 111 .> :3 4:3 1(i :3 .. Cash in 13a llk on Current a/c. ... 139 4 :► :3:.'. 1 IS S 

„ Outstanding Dividends ... ... 1,-17() O O 1.6:3:3 (i 8 .. Cash on .Deposit ... ... ----- 1108 1 '' ,ti 

„(ullal'antee(1 Dividend Account ... 1.96() () 1) 1.964) f) () ,. .) peI cent. War Loan (£1,()OO) ... 95() 1) () --- 

., Am ount due by other Companies ... ?,1 fi(i 14 7 1.9'•7 15 I) 

., Sundry Outstanding Accounts ... 1 1.) 6 :3 1:3 () 

,. 1 tlterest Suspense Account ... :34:3 ti (i :34:3 ti 6 

.. Traffic Suspense Account ... ''_'5 17 _' 22:, 17 _' 
, --- — ---- — — — ----- 

-1,1)-18 5 :3.904 2 8 -1,()-lti £ :3,91►-1 _' ); O £ ti 0 

Signed for the Board of Directors 
\VJI. M. MURPHY,- 

Two of the 1)irectors of the Colnpany. 
JOHN J. DL'D1,1;Y, 

W. J. KENNEDY, .%ecretar>> nflul Arcouìituat to tlie ('ontpaìrt,. 

.•...•- ,•-

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and other «'arks an(l Rolling Stock 

have during the Past year, been mailitaine(1 in good working condition and repair. 

«'II.1.IAM I3ARRI N( TON, 31.IN5T.C.I:., Engineer. 

AUDITOR'S REPORT TO SHAREHOLDERS. 

I have examined the foregoing Balance Sheet and the Revenue Account for the Fear ended :31st October, 1917, and have 
obtained all the information and explanations required by me. The Revenue Account has been charged with all expenses, which, in 

my judgment, ought to be paid thereout, and the said Balance Sheet Is, in may opiniOn, properly drawn up so as to exhibit a true and 

correct view of the Company's affairs, as shown by the Books of the Company. 

DCBLI\, 27th _March, 1915. 

Examined and found Correct. 

DL-BLIx, •7th Jlurcic, 1915. 

i  w • 

'1'. L'OLI.00h, CoìirpunJ's Auditor. 

I:I)«'rRD KI:VINS, Auditor appointed by the Mayo County Council. 

...... r--- ,•..• 
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BALLYCASTLERAILWAY Cò 2\Ñ Y_ 

y 

DIR ECTO RS. 

2 Hucfll M. M `GILDOWNV, Esq, Clare Park, Ballycastle, Chairman, 

I ROBERT P. WOOus IDE, Esq., Carnsampson, Ballycastle, Deputy-Chairman. 

3 JAMES CAMERON, Esq., Bryndu, Ardlee, Holywood. 

3 CAPT. S. J. LYLE, Ballycastle. 

2 RoGER CASEMENT, Esq., Magherintemple, Ballycastle. 

* MAJOR JOHN A. TORRENS, Ardagh, Strandtown, Belfast. 

* SIR WILLIAM CRAWFORD, Mount Randal, Belfast. 

1 Vacates in February, 1918. 

2 Vaeates in February, 1919. 

3 Vacates in February, 1920. 

* Represents Midland Railway Co. 

REPORT OF DIRECToRS 
for rear enóí11e3 31st ecerTiber, 1917. 

• 

HE 

Accounts for year ending 31st December, 1917, now submitted are in an abbreviated 

form approved by the Board of Trade. 

As announced in the last Report of Directors, Government Control of your Railway 

was assumed as from 31st December, 1916, and still continues. 

The compensation payable by the Government will be measured by the sum necessary 

to bring the Net Receipts during Control, as shown in Account No. S, exclusive of Miscellaneous 

Receipts, up to the corresponding figure  for year 1913, subject, however, to a limitation of the 

expenditure on Maintenance and Renewal of Ways, Works and Rolling Stock, after making 

allowance for the increased cost of Wages and Materials, and subject also to a small portion of 

the Bonus to certain grades being borne by the Company. 

The amoúnts payable under this arrangement will cover the conveyance of Govern-

ment Traffic. 

Provision has been made for making' good the Arrears of Maintenance of the Com-

pany's Property which arise during Control. 

The Net Income for the year amounts to £1,255 16s. 8d., against £1,047 IIs. 7d. 
in 1916. 

Mr. R. P. Woodside, Director, and Mr. T. B. Hamilton, Auditor, retire by rotation, 

and are eligible for re-election. 

H. M. M`GI LDOWNY, Chairman. 
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EALLYCASTL[ RAILWAY. 

Financial Accounts for the Year ending 31st December, 19i 
Lir 

Re 

Mi 

The financial Accounts applicable to this company, not included in ti 
• • 

Statement, and the Statistical Returns, are omitted under authority of the boa 

of Trade. 

• 

No, 2--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (al, SHOWING THE 

PROPORTION ISSUED. 

I) es (•1 i lltlon. 

Ordinary Shares 

Amount 

( rHs tr(l. 

• 

r 

00,000 

A11Io'lllt 

i,slled. . 

61,640 

Non,iiial 
addition 

to (►1' 

(le:lu(•tious 
loll 

Capital. - 

• •• 

61,6 1U 

Amount 

which (toes 
not lank for Calls 
Dividend in arrear. 
until a 

i tP 

Amount Amount 

uncalled. i unissued. 

• 

R 

• 

6 ... 28360 

No. 3—CAPITAL RAFSED BY LOAib S AND DEBENTURE STOCKS. 

Existing at 31st I)eceniber, l 916 

Existing 1t 31st December, 1917 

Increase 

Decrease ... ... ... ... 

llaised 
I» 

Loai1s. 

Baised by issue of Debenture Stock. 

Amount of 
Stock. 

£ 

28.199 

\'ouliuill 
Additions 
or Deduc-
tions on 
('on ver- 

51U11. 

Exi•ti11g Amount of Stock. 

At 
4 

per cent. 

Total 
Debenture 

Stock. 

•. 

£ 
28,199 

• • 
28,199 i 

£ 
28,199 

•: ----•— 

28,199 

• 

Total raise..` 
by Loans 

and 
Debenture 

Stock. 

, 
£ • 

28,199 
_..,_.. 

28,199 

Total amount authorised to be raised by I.oans and Debenture Stock in respect of Capital created as per Statement No. 1 (a) 45,000 

I.css—Amount crested but not yet available ... ... ... ... ... ... 10,000 

30,000 Í 

Total amou'•t raised by Loans and I)ebenture Stock, as above ... ... ... ... ... 28,195 

Balance being available borrowing powers at 31st 1ecember, 1917, ... ... £ 1,801 
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Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

I 

• 

It 

•. 
• 

To Expenditlire. 

Amount 
expended 
to 31st 

I)eceiiibcr, 
1916. 

Lines open for Traffic 

Rolling Stock 

Manufacturing and Repairing 
Works and Plant :-

Land and Buildings ... 
Plant and Machinery ... 

.•- y..•. -+►... 
• •--

TOTAL EXPENDITURE .. . 

T OTAL 

£ s d 

89,093 9 5 

14,603 19 4 

300 0 0 

Amount 
expended 
during 
Year. 

£ s d 

'Iota 1. By • R'c-eii ts. 

•£ s d 

,9,093 9 5 

14,603 1.1 4 

300 (1 

103,997 8 9 103,997 8 

Shares (No. 2) ... 

Deben to re Stock (No 3 ) 

Cancelled Shares 

•l iscellaneous Receipts 

Discount on Shares 

9 'I'orAL RLcI:IP•rs 

.£ 103,997 5 

fly Balancr ... 

'1'OTA I. . . 

Amount 
received 
to 31st 

Deceni her, 
1916. 

Amount 
received 
during 
Year. 

s d 

1C1(1,699 5 

973  1(! (1 

99,725 15 2 

.£ s d 

.. 

Total. 

r s d 

61,634 0 0 

25,199 0 0 

:30 0 U 

10,836 5 :.' 

100,699 5 2 

973 10 0 

99,725  15 2 

4,271 13 7 

! 0.',997 S 9 

No. 3-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNR T Ab(QNC. 

• 

Receipts in respect •óf Railwa ► «'orkin;; and of é •ar•te  • - • , u•• • r thé't•er•msc•f tl•é P 1 y E •u•lnes;é• carr=ie`ci. • on •i• the .mp.•n•. 
Agreement with the Government in respect of control of Railways ... ... 

Expenditure 

i 

-.. I 

i 

Net Receipts ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands .. 
Other Rents, including Lump-sum Tolls ., 
Transfer Fees ... • 

Total Net Income 

• 

£27 S o 

4 6 
42 7 1 

1,000 17 II 

2• s 0 • 
1813  2 

O 12 6 

.. . ! 1. 255 16 ti 1,047  II 7 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

•; --••...• • 

•. 
" . • .. •:•>• ' ' a,r•••., . 

.w r. •► -- ._.sww•• MR..- .w 
. • t-. ,.a , . 

Balance brought forward from last year's Account 
Net Income (as per Statement No. S) ... 

'I'oTA L 

Deduct-Interest Rentals, and other Fixed Charges--
Rents, Wayleaves, &c., including Lump-sum 'Polls 
Interest on 4 per cent. Debenture Stock 
General Interest 

Balance after Payment of Fixed Charges 

£ s d 
16 10 0 

1,127 19 6 
71 15 11 

£ s d 
1,709 19 9 
1,255 16 8 

2,965 16 5 

1,216 5 5 

Year 1916. 

£ s d 

22 O 0 

1,127 19 6 

60 3 2 

1,749 11 

j, s d 
1,872 IO 10 
1,047 II 7 

2,920 2 S 

1,210 2 8 

1 ,709 19 9 

Balance carried forward to next year's Accounts 1,749 11 0 1,709 19 9 



Dr. 

To Amount due to Bankers ... 
Unpaid Interest and Dividends 
Interest payable or accruing and 

provided for .. 
Amount due to Railway Clearing 
House ... ... 

Accounts payable ... 
General Reserve Fund .. 
Depreciation Fund, including 

Arrears of Maintenance ... 
Balance, per Account No 9 ... 

r 

4 

No. 18—GENERAL BALANCE SHEET. 

Year 1916 

.£ s d £ s. d. 
468 310 849 12 9 
ti8 U 6 88 0 6 

563 .'0 J 563 19 9 

2 12 7 311 ,S 9 
4 79 1 ct 589 56 

2,.).lu n l l 2500 0 0 

434 () 0 . . . 
1,74`; 11 c) 1,709 19 9 

6,2 85  17 ti 16,612 4 O 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 
Stuck of Stores and Materials ... 
Outstanding Traffic Accounts ... 
Amount due by Postmaster-General... 
Locomotive Renewal Account ... 
Miscellaneous Accounts ... 

• s 

4,271 13 
756 3 
61 4 
150 0 
739 6 
304 10 

d 

7 
2 
3 
0 
• • 
0 

Or. 
• • 

• sar 1916 

£ s. 

4,271 13 
534 5 
74 17 

150 0 
1,555 17 

25 10 

4 

£; 6,28:7 17 8 6,612 4 • 
i I 

HA\IILTON M`ALLEN, Accountant of the Company. 

CertiFicate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent !Way, Stations, Ilttildiags, and other Works have, 

dunng the past year, been maintained, so far as pos•ib1e under the existing conditions, in good working condition and 

repair. 

Í2' h Fc.'bru • ry, 1 ifl S. GEO. '1'. \I. BRA[)SI-iAlV, Engineer. 

Ccrtifycate Respecting the Rolling Stock, &c. 

I hereby cert'iy that the tivhol; of te C;omp_lny's Plant, Fng i're s, 'renders, Carriages, !Wagons, Machinery, and 
• ' • ' • • ) , -  • 1 .. • •• 1 <i •••. t•.•c••., dui •c•` th _ tl•• _ •••t y r.:ir•••-rn-r••tl;•t•t?r••c1 -,—so f:tr•5••s•1-u}., a •c...r the etiat-fi•g e:uli•iÍio••s, In I;ou •ti'or Ing or er • 

an i T epair. 

. 12th February, 1918. 

,•,;-•441F•.,, ,-•,, _,• ,•;j, - _ . . - ' • r.•^i••.. y_-." f•• . •.Y.• 
,, r • y. 

( T 1:C). '1'. M. U 1::1 I )S H.1 \!', Locomotive Srrpel intende»t. 

(•i d for the Board of 1)irectors ` 1 :••• > 1 

• 

11. M. I'CI LDO«'NV, Chairman of the Company. 

11. 1`A L L 1; \T, .Secretary o, f the company. 

Auditors' Ccrt3iicate. 

\Ve hereby certify that we have examined the Accounts of the fallycastle Railway Company for year ending 31st 

I)ccember, 1917, and that the foregciag conta ins a full and true Statemeut of the financial condition of the Company. 

B:1I.t.1'MO`i:Y, 1 i th Fc'1)ru:U")', S. 

•  

'I' H 0S. B. HAM I I.'1'ON, , 

H. A. \I`AI.ISZ'ER, 
Auditors. 

NOTICE is hc rc by given that the Annual General l etitig f the Shareholders of the Ballycastle railway 
CoInl)ar11' «'ill be held •"•t the C. V1I•l)any'S office, I•aiiw•i`,' `•taL l()n, ••allymoney, oI1 ••TE D i\T ES DAB', 27th day of 
February, 19 18, at the hour of 12-30 o'clock, p.m., to receive Report of Directors and Statement of Accounts, 

and to transact the other usual business. 

The Directors' Report and Accounts for Y ear ended 31st  December, 1917, which will be submitted to the 

Shareholders at the Meeting, will not be issued to the Shareholders beforehand as has -been customary, but any 

Shareholder may obtain a Copy on application to the Secretary. 

The Transfer Rooks of the Ordinary Shares will be closed from the t 8th day of February, 19 18, until after 

the Meeting. 

(By Order), 

Ballymoney, 9th February, 1918. 
HAMILTON M ̀ALLEN, Secretary. 

I 



BELFAST AND COUNTY DOWN RAILWAY. 

Report of the Directors and Statement of Financial Accounts 
FOR YEAR ENDING 31st DECEMBER, 1917, 

To be submitted to the Proprietors at the Annual General Meeting, to be held 
in the Board Room at Belfast Terminus, on Thursday, the 28th day of 
February, 1918, at half-past Eleven o'clock forenoon. 

DIRECTORS. 

THOMAS RICHARDS ON, 47 Rosemary Street, Belfast, - - Chairman. 
W. J. HURST, J.P., Drumaness, Ballynahiilch, Co. Dowii, - De/uty-Chairman. 

LIEUT.-COL. R. D. PERCEVAL-MAXWELL, D S.O., D.I., Finnebro gue, DQwnpatrick. 
THOMAS BARBOUR, J.P., Brooklyn, Holvwood, Co. Down. 

RIGh•T HON. ROBERT THOMPSOIT, IMP., D.L., Bertha House, Belfast. 

JOHN M. ANDREWS, D.L., Maxwell Court, Comber, Co. Down. 

REPORT OF THE DIRECTORS. 

As announced in the last Report of the Directors, Government Control of your 
Railway Was assumed as from the 31st December, 191 6; it has been in operation during 
the whole of 1917, and still continues. 

The Compensation payable by the Government Will be measured by the sum 
necessary to bring the Net Receipts during Control, as shown in Account No. 8, exclusive 
of l\Ziscellaneous Receipts, up to the corresponding figure for the year 1913, subject, however, 
to a limitation of the expenditure on Maintenance and Renewal of Way, Works and Rolling 
Stock, after making allowances for the increased Qost of Wages and Materials, and subject 
also to a small portion of the Bonus to certain grades being borne by the Company. 

The amounts payable under this arrangement will cover the conveyance of Govern-
ment Traffic, including Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital Works 
brought into operation since the beginning of the year 1913, and also towards making good 
the Arrears of Maintenance of the Company's Railway Property Which take place during 
Cóntrol. 

'1lhe circumstances thus brought about involve variation in the form of Accounts 
and Statistical Returns for the year ending 31st December, 1917, which has been approved 
by the Board of rjirade, and the statements which are now presented have been prepared 
accordingly. 

The Receipts and Expenditure on Revenue Account for the year ending the 31 st. 
December, 1917, are as follow 

PER ACCOUNT No. 8. £ s. d• 
Gross Receipts ... ... ... .. 242,152 1.0 3 
Expenditure - ` 178,919 4 1 

Miscellaneous Receipts (net) from Rents, Tolls, etc. 
63,233 6 2 
3,002 0 5 

•1•OT• T. NET INCOME,  ... 66,235 6 / 

PER ACCOUNT NO. 9. 

Add Balance from last Account ... ... 12,863 10 1 

79,098 16 8 
Less Interest, Rentals and other Fixed Charges 13,S22 12 10 

65,276 3 10 
„ Dividends on Guaranteed and Preference Stocks 24,500 5 0 

Balance available for Dividend on Ordinary Stock 40.775 18 10 

C 



• 

Your Directors recommend that a Dividend be declared on the Ordinary Stock of 
the Company for the half -year ending the 31st December, 1917, at the rate of 7 per cent. 
per annum, less Income Tax (making with the Interim Dividend of 6 per cent. per annum 
paid for the half-year ending 30th June, 1917, 6 per cent. for the year), leaving a balance 
of £12,005 12 10 to be carried forward to the current account. 

£ s. d. 
Interim Dividend at the rate of 6 per cent. per annum 

paid on the Ordinary Stock for the Half-Year ending 
the 30th June, 191.7 ... ... • • • •. • 

Seven per cent. on the Ordinary Stock for the Hall-Year 
ending the 31st December, 1917 ... ... 

13,78 12 0 

15,491 14 0 

28,770 6 0 
Leaving Balance to be transferred to Current 

Year's Account ... ... . . ... 12,005 12 10 

40,775 18 10 

The Expenditure on Capital Account amounted to £6,568 7 2. 

The eight Cottages at Bangor, referred to in the last Report, have been completed, 
and are now occupied by employees of the Company. 

Your Directors have recently ordered two New Locomotives of a powerful type 
from Messrs. Beyer, Peacock and Co., of Manchester. Owing, however, to Government, 
restrictions, due to the War, these Locomotives, and also the two mentioned in the report 
of January, 1916, as having been ordered from the same firm, will not be available for 
some time. 

Consistent with the restrictive conditions, due to the war, the Company's Engines 
and Rolling Stock have  been maintained in good working order and repair. 

The Steamer, " Erin's Isle," which was requisitioned by the Admiralty in 
November, 1915, is still engaged on Government service. 

The following Directors retire by rotation and are eligible for re-election :-Lieut. -
Col. R. D. Perceval-Maxwell, D.S.O., D.L., and The Right Hon. Robert Thompson, 
M.P., D.L. _ 

Mr. J. A. Forster is the retiring Auditor, • and offers himself for re-election. 

The Dividend Warrants will be posted on February 28th, and Proprietors are re-
quested to give notice to the Secretary, without delay, of any change of address, in order 
to ensure prompt delivery. 

Proxies are requested to be lodged with the Secretary not less than forty-eight 
hours before the time appointed for holding the meeting. 

THOMAS RICHARDSON, Chairman. 

H. E. MELLOR, Secretary. 
BOARD ROOM, 

1st February, 1918. 

•.•.. ..,....,. • 
t. .• 
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FINANCIAL ACCOUNTS 
• FOR THE 

YEAR ENDING 31st DECEMBER, 1917. 

STATEMENTS Nos. 1 (a), 1 (b), 1 (c). 

OMITTED UNDER AUTHORITY OF BOARD OF TRADE. 

No. 2. SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

Description. 

Three per cent. Baronial Guaranteed Shares 

Five per cent. Preference Stock 

Four and a Half per cent. "A" Preference Stock . . 

Four per cent. Preference Stock 

Ordinary Stock 

TOTAL .. ..£ 

Amount 

created 

Nominal 

addition 

Amount to or 

issued. deductions 

from 

Capital. 

£ 

17,000 

248,141 

50,000 

233,330 

442,620 

£ 

17,000 

248,141 

50,000 

233,330 

442,620 

991,091 991,091 

£ 

Amount 
on which 

Dividend 
is pad able. 

£ 
17,000 

248,141 

50,000 

233,330 

442,620 

991,091 

Amount 

which does 

not rank for 

Dividend 
until a 

future date. 

£ 

Calls Amot t. 
in arrear. uncalled. 

Amount 

U nissued. 

£ £ £ 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1917 

Existing at 31st December, 1916 

Increase 

Decrease 

Raised 

by 

Loans. 

£ 

Raised by issue of Debenture Stocks. 

Amount of 
Stocks. 

Nominal Existing Amount of Stocks. 

Additions 

or Deduc-

tions oii At At Total 

Conver- 4 3 Debenture 

Sion. per cent, per cent. Stocks. 

£ 
358,666 

358,666 

£ £ £ £ 

220,666 138,000 358,666 

1 
• 

• 

220,666 138,000 358,666 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created 

LESS-Amount created but not yet available .. .. .. .. .. .. .. . . 

Capitalised value of Rentcharges in accordance with section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1917.. 

£ 

3,331 

.. £ 

Total raised 
by Loans 

and 
Debenture 

Stocks. 

358,666 

, 358,666 

378,666 

3,331 

375,335 

358,666 

16,669 
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Dr' No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To ExFc:nditure. 

Lines open for Traffic . . 

Rolling Stock 

Manufacturing and Repairing 

Works and Plant-

Land aanndd Buildings . . 

Plant and Machinery . . 

Total Capital expended upon 

Railway .. .. 

Road Vehicles employed in 

the collection and delivery 

of Parcels and Goods and 

in the conveyance of Pas-

sengers- .. 

Goods and Parcels Road 

Vehicles .. 

Passenger Road Vehicles 

Steamboat .. 

Hotel 

Land, Property, etc., not 

forming part of the Rail-

way or Stations-

Not used in connection 

with Railway working . . 

T 

Total Expenditure .. 

TOTAL, . . 

Amount 

expended 

to 31st 

December, 

1916. 

Amount 

expended 

during 

Year. 

Total. 

£ s. d . 

1,202,723 15 10 

225,330 13 0 

6,828 11 0 

8,301 0 0 

£ s. d. 

3,510 14 8 

1,343 6 5 

£ s. d. 

1,_'Ofi,234 10 6 

226,673 19 5 

6,828 11 0 

8,301 0 0 

1,443,183 19 10 

1,659 10 0 

1,636 5 9 

24,909 19 5 

98,727 16 5 

6,694 18 2 

4,854 1 1 

1,714 6 1 

1,448,038 0 11 

1,659 10 0 

1,636 5 9 

24,909 19 5 

98,727 16 5 

8,409 4 3 

1,576,812 9 7 6,568 7 2 

i 

.. £ 

1,583,380 16 9 

1,583,380 16 9 

By Receipts. 

Amount 

received 

to 31st 

December, 

1916. 

Amount 

received 

during 

Year. 
Total. 

Shares and Stocks (No 2) . . 

Debenture Stocks (No 3) . . 

Premiums on 

Shares and 

Stocks .. 

Premiums on 

Debenture 

Stocks 

Total Premiums 

Discounts on 

Share., and 

Stocks .. 

£ s d. 

88,474 14 1 

16,760 8 5 

105,235 2 6 

2,040 0 0 

Balance of Premiums and Dis 

counts .. 

Treasury Grant (Downpatriek, 

Killough & ArdrlasC Railway) 

Total Receipts . . 

Br Balance .. 

TOTAL, 

£ g. d. 

991,091 0 0 

358,666 0 0 

103,195 •? 6 

30,000 0 0 

£ s. d. £ e. d. 
r 
k 

991,091 0 0' 

358,666 0 0 

103,195 2 6 

30,000 0 01 
• 

1,482,952 2 6 1,482,952 2 6 

w  -. • 

• ' 100,428 14 

£ 1,583,380 16  1 

STATEMENTS Nos. 4 (a), 5, 6, 7. 

OMIT'!'EI) UNDER AUTHORITY OF BOARD OF TRADE. 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate Businesses carried on by the Company, under the terms of the 

£ s, d. 

Year 1916. 

. 

Agreement with the Government in respect of the control of Railways .. .. .. .. .. 242,152 10 3 220,625 

Expenditure .. .. .. .. .. .. .'. .. .. .. .. .. 178,919 4 1 148,509 

NET .. .. .. .. .. .. .. .. .. 63,233 6 2 72,116 

Miscellaneous Receipts (Net )-- 4 

Rents from Houses arid Lands .. .. .. .. .. .. .. .. 448 19 1 594 

Other Rents .. .. .. .. .. .. .. .. .. .. .. .. 1,373 4 11 1,262 

Transfer Fees .. .. .. .. .. .. .. .. .. .. .. .. 36 15 0 34 

General Interest .. .. .. .. .. .. .. .. .. .. .. 249 14 6 203 

Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) .. .. .. .. .. 383 6 11 397 

Amount received from Down County Council for Dividend on Baronial Guaranteed Shares .. .. .. 510 0 0 510 

TOTAL NET INCOME .. .. .. .. .. .. .. .. 66,235 6 7 %5,116 

• 
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• No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

6 

01 

8 
6 

3 

i 

Year 1916. 

£ s d. £ 
Balance brought forward from last year's Account .. .. .. .. .. .. ..• .. .. 12,863 10 1 12,.540 
Net Income (as per Statement No. 8) .. .. .. .. , .. .. .. .. .. .. .. 611, 23 6 7 75,116 

TOTAL, .. .. .. .. .. .• .• .. .. .. •. 79,008 16 8 87,656 

Deduct--Interest, Rentals, and other Fixed Charges- ,£ s d, 

Rent Charges .. .. .. .. .. .. .. .. .. .. .. 180 8 0 1S9 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls .. .. .. .. .. .. 666 12 0 667 
Interest on 4 per cent. Debenture Stock .. .. .. .. .. .. .. .. 8,826 12 10 8,827 
Interest on 3 per cent. Debenture Stock .. .. .. .. .. .. .. .. 4,140 0 0 4,140 

TOTAL, .. .. .. .. .. .. .. .. .. 13,822 12 10 13,823 

Balance after payment of Fixed Charges .. .. .. .. .. .. .. .. .. 65,276 3 10 73,8.33 

A mdu nt written off Investments .. .. .. .. .. .. .. .. .. .. .. .. 2,699 

TOTAL, .. .. .. .. .. • . .. .. .. .. 65,276 3 10 71,134 

Appropriation to General Reserve Fund .. .. .. .. .. .. ... .. .. .. .. .. 5,000 

TOTAL, .. .. .. .. .. .. .. .. .. .. .. 65,276 3 10 66,134 

Dividends on Guaranteed and Preference Stocks- £ s. d. . 

3 per cent. Baronial Guaranteed Shares .. .. .. .. .. .. .. .. 510 0 0 510 
5 per cent. Preference Stock .. .. .. .. .. .. .. .. .. 12,407 1 0 12,407 
44 per cent. "A" Preference Stock .. .. .. .. .. .. .. .. `1,250 0 0 2,250 

4 per cent. Preference Stock .. .. .. .. .. .. .. .. 9,333 4 0 :1,333 

TOTAL, .. .. .. .. .. .. .. .. .. .. 24,500 5 0 24,500 

Balance available for Dividend on Ordinary Stock.. .. .. .. .. .. .. .. .. £ 40,775 18 10 41,631 

£ s. d. 

Dividend on Ordinary Stock at 64 per cent. .. .. .. .. .. .. .. 28,770 6 0 28,770 

Balance carried forward to next year's Account .. .. .. .. .. .. .. 12,005 12 10 12,864 

, 
£ 40,775 18 10 41,634 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1917 (as per Account No. 9) . . 

Deduct 

Interim Dividends Paid-

3 per cent. (Baronial Guaranteed Shares (to 31st December, 1917) at 3 per cent. .. . . 

5 per cent. Preference Stock .. .. .. .. .. at 24 

44 per cent. "A" Preference Stock (to 31st December, 1917) .. at 44 

4 per cent. Preference Stock .. .. .. at 2 

Ordinary Stock . . 

Undivided Balance at 31st December, carried to Balance Sheet 

at 3 

£ S. cl . 

510 0 0 

6,203 10 6 

2,250 0 0 

4,666 12 0  

13,278 12 0 

.. .. .. .. .. .. i 

£ s. d. 

65,27s; 3 10 

26,908 14 6 

£ 
71,131 

510 

6,203 
• 

2,'50 

4,667 

13,279 

26,909 

:38,367 9 4 44,2:;5 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16, 17, 

and 

ABSTRACTS A, B, C, D, E, F, G, H,`J. 

OMITTED UNDER AUTHORITY OF BOARD OF TRADE. 
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Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

£ s. d. 

To Amount due to Bankers .. .. .. 2,591 14 5 

Unpaid Interest and Dividends .. 861 6 11 

Interest and Dividends payable or accruing and 
provided for (Warrants issued on 31st 
December) .. .. .. 

Amount due to Railway Companies .. . . 

Amount due to Railway Clearing Houses 

Accounts payable . . 

Liabilities accrued . . 

Miscellaneous Accounts 

Depreciation or Renewal Funds.-

Railway (including Arrears of Maintenance) 

Steamboat 

Hotel 

Steamboat Suspense Account .. . . 

General Reserve Fund- £ s. d. 

At 31st December, 1916.. 42,083 11 9 

Transferred from Profits of 

year 1916 .. .. 5,000 0 0 

Dividends on Investments 410 16 4 

Balance available for Dividends 

and Reserve as per Account 
No. 9 . . 65,276 3 10 

Less, Interim Dividends paid as 

per Statement No. 9 (a) 2fá,908 14 6 

£ 

5,897 9 10 

9,138 15 1 

2,539 15 6 

107 5 0 

55,925 10 10 

7,481 0 0 

10,873 7 8 

5,983 3 1 

47,494 8 1 

38,367 9 4 

Year 

1916. 

£ 

1,105 

5,898 

15 

2,693 

8,294 

1,879 

1,553 

38,487 

5,495 

10,173 

4,800 

, 42,0S4 

44,225 

187,261 5 9 166,843 

By Capital Account, Balance at Debit thereof, as 
per Account No. 4 . . 

Cash at Bankers and in hand 

Cash on Deposit at Interest . . 

.. 

£ s. d. 
1,203 4 11 

Investments in Government Securities 

Investment in Stock held by the Company not 

charged as Capital Expenditure . . 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies . . 

Amount due by Railway Clearing Houses 

Amount due by Postmaster-General .. 

Accounts Receivable 

Miscellaneous Accounts 

£ s d. 

100,428 14 3 

1,203 4 11 

21,75.1 7 • 

4,725 0 0 

28,68? 14 5 

3,448 18 0 

429 3 10 

599 4 7 

602 14 8 

2,444 5 4 

22,942 18 7 

Year 
1916. 

£ 

93,860 

1,121 

10,306 

2, 754 

4,725 

30,590 

5,436 

1,017 

145 

76,889 

• 

£ 187,261 5 9 166,843 

....•w.--+---• ••• •, •..` 

\VI LLIAM 'MOOR EHEAD, 

ACCOUNTANT OF THE COMPANY. 
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Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in as good working condition and repair as the exceptional 

conditions due to the war have rendered possible. 

1st February, 1918. G. P. CULVERWELL, Engineer. 

Certificate Respecting the Rolling Stock, &c. 

• 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in as good working order and repair as the exceptional 

conditions due to the war have rendered possible. 

1st February, 1918. 

• 

R. G. MILLER, Locomotive Superintendent. 

(Signed for the Board of Directors) 

• 

• 

THOMAS RICHARDSON, 
Chairman of the Company. 

H. E. MELLOR, 
Secretary of the Company. 

Auditors' Certificate. 

Having regard to the arrangement entered into by the Government with the Railways, the above 

Accounts are not prepared in Statutory , Form and consequently the Statutory Certificate is not, in our 
r  opinion applicable. ' .  ' , i ••• a ' k K 

, •`, -•. } '• a•` 

We have examined the foregoing Accounts with the Books, with which they agree. Under the 

circumstances, we are of opinion that the Accounts are properly- drawn up so as to exhibit a true and correct 

view of the position of the Company's affairs, and that the revenue shown is available to meet the dividends 

proposed to be declares . A Reserve has been made in the Accounts for the cost of carrying out arrears 

of Repairs and Renewals accrued to date for which the Company have a claim under arrangement with the 

Coverninent. 

WM. B. PEAT, 

J. A. FORSTER, 

•rzLFAST, 

13th FP brit• r J 1918. 

S Auditors. 
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Cork Bandon & South Coast Railway Company. 

Report of the Directors, 

Financial Accounts, 

For  the, Year ended 31st December, 1917. 

"I'() 1-3 LS U 13 M I TT E 1) TO T H E PROP  RI ET C) KS 

AT TtiE: 

Aìinual General Meeting 

"I'o be -held in the IMPERIAL HOTEL, CORK, 

• 

0   Tli LU 'sday the 21st day of February, 1918, 

at the hour of I2 o'clock noon. 

w-

•• 

(20 R K: 

Printed by Purcell & Company, Patrick St reet, 

1918. 



Cork Bandon and South Coast Railway Company. 

DIRECTORS. 

Cßairmctn : 

JOSEPH PIKE, D.L,, Cork. 

•e•ufy Ct3o.frmcn: 

THEODORE F. CARROLL, Cork. 

SAVAGE FRENCH, D.L., Cuskinny, Queenstown 

COLONEL JAMES M. SUGRUE, Cork. 

WM. M. MURPHY, J.P., Dublin. 

THE RIGHT HONBLE. JONATHAN NOGG, P.C., Dublin. 
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T. J. CANTY, J.P., Clonakilty. 
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Cork Bandon & South Coast Railway Company. 
• • 

REPORT. 
The Directors submit herewith the Statement of Accounts, which has been duly audited and 

verified, for the year ended 31st December, 1917. 

For reasons of economy, and under the authority of the Board of Trade, the Accounts for the 
past year have been prepared and printed in an abridged form, aiid for the same reasons the usual 
practice of sending a copy to each registered Proprietor has been departed from on this occasion, but 
as already notified by public advertisement a copy will be supplied to any Proprietor who makes 
application for it. 

As announced in the last Report of the Directors, Government Control of your Railway was 
assumed as from the 31st December, 1916 ; it has been iii operation during the whole of 1917 
and still continues. 

'M lle compensation payable by the Government will be measured by the sum necessary to bring the 
Net Receipts during Control, as shown iii Account, No. 8, exclusive of Miscellaneous Receipts, up to the 
corresponding figure for the year 1913. subject, however, to a limitation of the Expenditure on 
Maintenance and Renewal of Way, works and Rolling Stock, after making allowances for the increased 
cost of wages and Materials, and subject also to a small portion of the Bonus to certain grades being 
borne by the Company. 

'1'lie amounts payable under this arrangement will cover the Conveyance of Government 'l'raffic, 
including Naval and Military Forces and Stores. 

Provision has been made for the payment of Interest on the cost of Capital works brought into 
operation since the beginning of the year 1913,  and also towards making good the Arrears of 
Maintenance of the Company's Railway property which arise during Control 

The circumstances thus brought about involve a special variation in the Form of Accounts and 
Statistical Returns for the rear ended 31st Decenikier, 1917, which has been approved by the Board of 
Trade, and the Statements which are now presented have been prepared acconiirigly. 

The following is a summary of the Receipts and Expenditure on Revenue Account 
Per Account No. 8 

Receipts of Railway, &c. ... ... ... ... 131,125 
Expenditure ... ... ... .. .. 88,795 

Per 

Net Receipts ... ... ... ... 42,330 
Miscellaneous Receipts (net) from Rents, Interest, &c. ... 822 

Total Net Income . . ... ... 4 3,15 2 

Account No. 9— 
Add— 

Balance  from last Account ... .. ... 4,310 

Deduct 47,462 
Interest, Rentals, and other Fixed Charges .. ... 17,256 

Appropriation to Reserve Account 

Dividends on Preference Stocks 

30,206 
... 500 

29,706 
... 16,583 

Balance available for Dividend on Ordinary Stock ... ... £13,123 

The 1ividend paid on the ordinary Stock at the rate of ' per cent. per annum for the half-year 
ended 30th June, 1917, absorbed £2,400, and a balance remains of £10,723  which will admit of a 
Final Dividend for the year ended 31st -December, 1917, at the rate of 54 per cent. per annum for 
the half-year, making 3ft per cent. for the whole ;-ear, carrying forward £4,423 to next year's 
Account. The transfer of £500 to Reserve Account has been provided for as shown above. 

The Dividend paid on the ordinary Stock for the year, 1916, was £2 1 os. per cent. £00 was 
transferred to Reserve Account, and £4,310 was carried forward. 

The Congested Districts Board have completed the construction of a new Pier at Baltimore, and 
the Company have laid down Sidings connecting it with their System. The cost, £734 9s. Id., has 
been charged to Capital Account. 'There has also been charged to Capital Account a sum of £375 
paid for land adjoining Cork Station Yard, and £2,098 16s. iod. for additional Saw Machine 
and Shed put up at Bandon, to enable the Company to manufacture the Sleepers required for 
the maintenance of the line. 

The following Directors retire by rotation, viz.: Mr. William M. Murphy, The Right Honorable 
Jonathan Hogg, P.C., and Mr. rI' J. Canty, .T. P., and being eligible. they offer themselves for re-election. 

Mr. W. C. L Sullivan, the retiring Auditor, also offers himself for re-election. 

JOSEPH  PIKE, Chairman. 
Albert Quay Terminus, 

Cork, 5th February, 1918. 
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Cork Bandon and South Coast railway Company. 

Financial A ccoUnts _ for the Year ended 31sí December, 1917. 

PART I.-FINANCIAL ACCOUNTS. 

No. 2-Share Capital and Stock Created, as per Statement No. t (a), showing the Proportion issue 

Description. 

GUARANTEED PREFERENCE STOCKS:-

554 per cent. Preference Stock 
4 per cent. Preferencc Stock 

CONTINGENT PREFERENCE STOCKS :-

«VEST CORK PREFERENCE STOCK-

Amount 
created. 

£ 

48,000 
38,500 

Entitled to a .} per cent. per annum preferential dividend 
out of the profits of the Cork and Bandon section in I 78,629 
priority to the Ordinary Stock, and out of the profits 
of the \Vest Cork section in priority to all other 
charges or payments whatsoever. 

KINSALE PREFERENCE STOCK-

Entitled to a .} per cent. per annum preferential dividend 
out of the profits of the Cork and Bandon section 
next after the \Vest Cork Preference Stock, and out 
of the profits of the Kinsale section in priority to all 
other charges or payments whatsoever. , 

ILEN VALLEY PREFERENCE STOCK-

Entitled to a 4 per cent. per annum preferential dividend, 
payable half-yearly, out of the profits of the lien 
Valley section in priority to all other charges or 
payment` whatsoever, a:td out of the profits of the 
Cork and Randon section next after the Kinsale 
Preference Stock 

4 pet cent. Preference Stock, 1900 

Ordinary Stock .. 

48,009 

68,370 

53,500 

240,000 

TOTAL .. . . 675,008 

Additional 
Stock 

issued to 
provide 

authorised 
money. 

Amount 
issued. 

30,235 

30,235 

Amount 
Nominal Amount which does 
addition on which not rank for amount 

to Dividend Dividend uncalled. 
Capital. is payable. until a 

future date. 

Am 
unis. 

£ £ 

48,000 
38,246 

178,629 

48,009 

68,370 

15,315 

240,000 

636,569 

£ £ 

48,000 
38,246 

178,629 

S 

48,009 

68,370 

15,315 

240,000 

£ 

636,569 

2, 

•Li 

R• 

M 

Tc 

1B 

7,95_ 
St 

8.20. 

No. 3. Capital Raised by Loans and Debenture Stocks. 

Exiting at 31st December, 1917 

Existing at 31st December, 1916 

Total 
Raised by 
Loans 

• •  
Raised by issue of Debenture Stocks 

Amount of 
Stocks 

• --1----

Nominal 
Additions 

on 
Conversion 

• ►rrr 

Increase . .. 

crease 

£  

245,030 

245,030 

£ 

8,957 

8,957 

... ... 

Existing Amount of Stocks 

At 4 per cent. 

£ 

253,987 

253,987 

Total Debenture 
Stocks 

£ 

253,987 

253,987 

Total raised 
by Loans and 

Debenture Stocks 

... ... ... ... 

£ 

253,987 

253,987 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement 
No. 1 (a) ... ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1917 ... 

£255,657 

253,987 

£ 1,670 

•  

t 

• 



5 (C;. B. & S. C.) 
(1917). 

aF 

m 

• 

•  

No. --Receipts and Expenditure on Capital Account. Cr. 

To Expenditure 

2 

Amount Amount 
expended to expended 

31st December, during Year, 
1916 as per No. 5 

Lines open for Traffic ... 

Rolling Stock ... ... 

Manufacturing and Repairing 
«forks and Plant-

Land and Buildings 

Plant and Machinery 

Total Capital expended upon 
Railway ... ... 

1Ballinphellic Rope•vay 

95 
Subscriptions to other Com -

panies (for details, see 
Table No. 4 (a)) ... 

20: '--

S 

Total Expenditure ... 

• 

Total 

£ s. d.' L; S. d4 S. d. 
/f•7  

744,665 9 2, 734 9 I 745,399 18 3 
• 

102,210  14 9 ... 102,210  14 9 

, 

2,098 16 IÓ 

'?'5 ̀ ye. 

/yf7 ° fe 
375  0 0l 375 O O 

2,098 16 IO 

846,876 3 i i 3, 208 ii • 85o, o84 9 io 

7,591 16 II 

25,875 O OI 

7,591 16 II 

25,875 O O 

- I - 

880,343 O 103,208 ,; 11 883.551 6 9 

• 

TOTAL ... . . . . . . . -. £ ' 883,55 1 6 9 
i 

By Receipts 

Shares and Stocks, (No. 2) ... 

Loans (No. 3) ... 

Debenture Debenture Stocks (No. 3) ... 

TOTAL 

Premiums on I)e-
benture Stocks 

Discounts on 
Shares and 
Stocks ... 

s. d. 

12,002 14 II 

Amount 
received to 

31st December, 
916 

65,312 16 9 

DEDUCT :--

Balance of Premiums and Dis-
counts .. ... ... 

Total 

Government Grant received ... 

Total Receipts 

By Balance 

s. d. 

636,569 0 0 

245,030 O o 

881,599 0 0 

53310 1 10 

828,288 18 2 

15,000 O O 

Amount 
received 
during 
Year 

S. d. 

843,288 18 2 

... ... ... ... ... ... 

TOTAL ... ... ... ... £, 

Total 

£ S. d. 

636,569 o o 

245,030 o O 

881 ,599 0 0 

53,310 I 10 

828,288 18 2 

15,000  O O 

843,288 i8 2 

40,262 8 7 

883,551 6 9 

• 

• 
w 



(C.  B. & S. C.) 
(1917). 

6 

No. S Revenue Receipts and Expenditure of the whole Undertaking. 

i 

Receipts in respect of Railway Working, and of separate businesses carried on by the Company 
under the terms of Agreement with the Government in respect of the control of Railways ... 

Expenditure 

TOTAL 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Other Rents ... ... ... ... 
Interest and Dividends from Investments in other Companies-

Clonakilty Extension Railway Ordinary Stock ... 
Shares in Bantry Bay Steam Ship Company ... 

Transfer Fees ... ... 

Total Net Income 

£ s. d. 
131,125 14 3 

88,79,5 Io 2 

42,330 4 I 

239 17 0 
179 13 6 

206 5 O 
168 15 O 

27 7 6 

43, 152 2 I 

Year 1916 

79463 

223 

163 

206 
IOI 

23 

40, 179 

No. q Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account ... 
Net Income (as per Statement No. 8) ... ... 
Amount transferred from way and \Yorks Renewal Account 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges :-
Chief Rents ... ... ... ... 
Interest on Debenture Stocks-4 per cent. on £253,987 ... .. 
5 per cent. Interest on , 3J,000 Bantry Extension Railway Debenture Stock 
General Interest ... ... ... ... ... 
Clonakilty Extension Railway Company's share of Traffic Receipts 
Bantry Extension Railway's share of Traffic Receipts ... ... 
Interest on Temporary Loans ... ... ... ... ... 

Balance after payment of Fixed Charges 
Appropriation to Reserve Account ... ... ... 

Dividend on No. I Preference Stock, 5 per cent. 
No. 2 Preference Stock, 4 per cent. 
\Vest Cork Preference Stock, 4 per cent. 
Kinsale Preference Stock, 4 per cent. 
Ilen Valley Preference Stock, 4 per cent. 
Preference Stock, 4 per cent., 1900 

,, 

,, 

,, 
,, 

Balance available for Dividend on Ordinary Stock .. 

Dividend on Ordinary Stock at the rate of 3 per cent. per annum 
Balance carried forward to next year's Account 

TOTAL 

£476 r8 4 
10,159 9 6 

1,750 0 0 
54.I 15 2 

2,510 13 4 

I,322 15 6 

494 18 7 

5 °/ per annum ... £ 2,640 O 

4• 
4% ... 
4% 

4% 

TOTAL 

TOTAL 

,, 

,, 

... I, 529 16 
7,745 3 
I,920 7 

2►734 16 
612 I2 

0 
IO 

2 

2 

0 
O 

.. £8,700 0 0 

. .. 4,42 3 12 5 

.. I 3, 123 12 5 

£ S. d. 
4,310 15 II 

43,152 2 1 

Year rct6 

£ 
4,467 

40,179 
500 

47,462 18 0 

17,256 IO 5 

30,206 7 7 
500 O 0 

29,706 7 7 

16,582 15 2 

13,123  12 r 

45,146 

477 
10,159 

1,750 

570 _ 
2,556 
1, 727 

513 

17,752 

27,394 
500 

26,594 

16,583 

10,311 

£ 

6, ooc 
4.311 

10,311 

r w• -•-.---•--•,.. .s. 

No. g (a)-Statement of Interim Dividends Paid. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1917 (as per Account No. 9) 

Dedu ct-
Interim Dividends paid 1st September, 1917 :-

Dividend on No. I Preference Stock, 5 per 
No. 2 
`Vest Cork 
Kinsale 

,, 

,, 

Ilen Valley „ 
Preference Stock, 4 per 

cent. (1900) 
Ordinary Stock ... 

4 
4 

4 
4 

4 

• 
, 
• 
cent ., £48,000, 

38,246, 
178, 629, 

48,009, 
68,370, 

5 
4 
4 
4 
4 

15,3 15, 4 

. . . 240, 000, 2 

Undivided Balance at 31st December, 1917, carried to Balance Sheet 

per cent., per annum ... 
>> 
>> 
,, 

,, 

£1,320 0 0 

764 18 5 
3572 II 7' 

960 3 7• 
1,367 8 o, 

• 
306 6 o' 

2,400 O O 

£ s. d. 

30,206 7 7 

70,691 7 7 

19,515 0 0 

£ 

27394 

8,291 

19,103 



Dr. 

7 

No. i8 General Balance Sheet. 

(C.B.  & S. C.) 
(11n7). 

Cr. 

I 

To Amount due to Bankers ... ... ... 
Temporary Loans ... ... ... 
Unpaid Interest and Dividends 
Interest and Dividends payable 
accruing and provided for ... ... 

Amount due to Railway Companies and 
Committees ... ... ... ... 

Amount due to Railway Clearing Houses 
Accounts payable ... .. ... 
Liabilities accrued ... ... ... 
Miscellaneous Accounts ... ... .. 
Baltimore Extension Railway Company 
Suspense Account ... ... ... 

General Insurance Fund ... 
Depreciation Funds :-
Railway .. ... .. 
Ballinphellic Ropeway ... ... 

Reserve Account ... ... 
Balance available for 

Dividends and Reserve 
as per Account No. 9 :-

Dividends ... ... £29,706 
Reserve ... ... 500 O o 

7 

... 
or 

7 

£30,206  7 

Less Interim Dividends paid 
as per Statement No.9 (a) 10,691 7 

7 

7 

£ •. 
80.:,} 16 

10,700  0 
509 9 

d. 

9 
O 
2 

5,954 14 9 

I,919 I2 

7, 272 13 

-► 
J 

• 
J 

12 ,378 4 4 
j,I00 O 0 

12,890 
1,872 

3,500 

.> 
n 

O 

11 

0 
0 

Year 1916 

£ 
5,967 
I I , 600 

464 

5 ,955 

I,618 
2,000 

9,471 

12,182 
4,800 

3,733 
1,300 

3,000 

19,515  O O 19,102 

82,416 i6 J 81 ,392 

I 
By Capital Account, Balance at Debit 

thereof, as per Account No. 4 

Investments in Stocks and Shares held 
by the Company, not charged as 
Capital Expenditure ... 

Stock of Stores and Materials ... ... 

Outstanding Traffic Accounts 

Amount due by Railway Companies and 
Committees ... ... ... ... 

Amount due by Railway Clearing Houses 

Amount due by Postmaster-General ... 

Accounts Receivable ... ... .... 

Miscellaneous Accounts ... 

Suspense Accounts- Bridge Renewals 

Baltimore Extension Railway Company 

Year 1916 

•. 

40,262 8 

d. 

7 37, 054 

360 14 6 

18,O16 I9 11 

2,047 15 O 

345 0 0 

3=473 2 1 
3,652 I2 O 

i , 88o o O 

12,.378 4 4 

361 

20,016 

2,941 

6,038 

2, 800 

12,182 

8 2, 416 16 5 81,J92 

• 
Certificates of the Responsible Officers as to the Upkeep of the 

whole of the Company's Property. 

CERTIFICATE RESPECTING PERMANENT WAY, &c. 

1 hereby certify that the whole of the Company's, Permanent \Vay, Stations, Buildings and other Works, 

have, during the past Year, been maintained in good working condition and repair. 

JO  H N R. K ERR, General Manager and Engineer. 

CERTIFICATE RESPECTING ROLLING STOCK. 

I hereby certify that the whole of the Company's Working Plant, Engines, Tenders, Carriages, Wagons, 

Machinery, and Tools, have, during the past Year, been maintained in good working order and repair. 

Cork, 20th January, 1918. 

Cork, 1 7th January, 1915. 

• 

J. W. JOHNSTONE,  Locomotive Engineer. 

Signed for the Board of Directors, 

- - • .4-0S E P H RI K E, Chai 'man_of_ the _Company. 

ROBERT H. LESLIE, Secretas y of the Company 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts Contain a full and true statement of the Financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks are bona fide 

due thereon after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid 

thereout. 

Cork, 7th February, 1918 

\V. C. L. SULLIVAN, 

ERNEST C. HITCHIVIOUGH, 
( IltCor/orclled AcColllztant1 

A rrdztors. 
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(C. &111. D. R.) (1917.) 

Cork & Macroom Direct Railway 
COMPANY. 

COMPANY'S OFFICES ... ... ... CAP\YELL, CORK. 

THE O'SULLIVAN BEARE, Ardnagreina, Ballincollig, Co. Cork, Cliairman 

EM D UN D J. JULIAN, Tivoli Villa, Cork. 

JOHN E. H A RDING, I 5, Charlemont Terrace, Cork. 

TIMOTHY J. TWOMEY, J.P. Macroom, Co. Cork. 

MICHAEL J. DALY, i•, Great George's Street, Cork. 

of the Directors to be sabnZitted to the Proprietors at the j2nual General 

Meeting, to be held in the Company's Offices, Capwell, Cone, on 

fFriday. the nd day of February,  I9.18, at 1 o'clock noon. 

As announced in the last Report of the Directors, Government Control of your Railway was 

assumed as from the 31st December, 1916; it has been in operation during the whole of 1917 and 

still continues. 

The Compensation payable by the Government will be measured by the sum necessary to bring 

the Net Receipts during Control, as shown in Account No. 8, exclusive of Miscellaneous Receipts, 

up to the corresponding figure for the year 1913, subject, however, to a limitation of the Expenditure 

on Maintenance and Renewal of Way, Works and Rolling Stock, after making allowances for the 

increased cost of Wages and Materials, and subject also to a small portion of the Bonus to certain 

grades being borne by the Company. 

The amounts payable under this arrangement will cover the Conveyance of Government Traffic, 

including Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital Works brought into 

operation since the beginning of the year 1913, and also towards making good the Arrears of 

Maintenance of the Company's Railway property which arise during Control. 

The circumstances thus brought about involve a special variation in the Form of Accounts and 

Statistical Returns for the year ended 31st December, 19 17, which has been approved by the Board 

of Trade, and the statements which are now presented have been prepared accordingly. 

The sum available for Dividend on the Ordinary Shares as per Account No. 9 is £4,194 OS. id 
The Interim Dividend of 1 per cent, paid on the Ordinary Shares for the six months ended 3oth June, 

1917, absorbed £1,380 155. od. leaving a balance of £2,813 5s. id., and the Directors recommend 

the payment a per cent. for théix months ended 31st December, 1917, making p • of a-Dividend of 2  • 

4 per cent. for the year, carrying forward a balance of £5I 2 . 

The Directors who retire this time are J. E. Harding, Esq. and T. J. Twomey, Esq., J.P., who 

are eligible and are offering themselves for re-election. 

The Retiring Auditor is D. McDonnell, M.A., LL. D., who offers himself for re-election. 

A Form of Proxy is enclosed, any Proprietor unable to attend in person is requested to sign and 

return it so as to reach the Secretary not later than 12 o'clock on 20th February, 1918. 

O'SU LLIVAN, Chairman. 

Capwell Terminus, 

Cork, 9th February, 1918, 

• 



(C. & M. D. R.) (1917.) 

CORK & M.ACROOM DIRECT RAILWAY COMP1 NY, 

Financial Accounts for the Year ended 3 r st December, 1917. 

(Financial Accounts Nos. 1, 4(a) to 7 and 10 to 17 (including Abstracts A to J), and Statistical Returns 
1 to xvi. are omitted under authority of the Board of Trade.) 

No. 2-Share Capital and Stock created. showing the Proportion issued. 

Description + 
Amomnt 
Created 

Amount 
issued 

Amount on 
which 

Dividend is 
Payable 

Calls in 
Arrears 

Shares 
Cancelled 

Amount 
Uncalled 

Amount 
Unissued 

£ 1✓ £ 

Ordinary Shares .. .. ... 92,050 92,050 92,050 .. ... .. 

Preference Shares. ... .. ... ... 44,150 44,150 44,150 ... ... ... ... 

136,200 136,200 136,200 ... ... .. .. 

No. 3- Capital raised by Loans and Debenture Stock. 

Existing at 31st December, 1917 
Ditto at 31st December, 1016 

increase 
Decrease 

'total amount authorised to be raised by Loans and liebentute Stock, in respect of Capital created ... ... 
Total amount raised by Loans and Debenture Stock as above ... ... 

Balance, being available borrowing powers at 31st December, 1917 ... 

Raised by Issue of 
DEBFNTuRE STOCK 

! At 4 per cent. 

1✓ 
75,630 
75,630 

Total 

• 
75,630 
75,630 

79,168 
75,630 

3,538 

Dr. No. 4-Receipts and Expenditure on Capital Account. 

To EXPENDITURE 

Lines open for 
Traffic . . 

Working Stock... 

•  

Amount 
Expended to 

Dec. 31st, 1916. 

I s. d. I I s. 

•  

195,046 10 4 

26,668 14 8 • 

Amount Expended 
during the year 

45 U 0 

{ 

1  

Or. 

TOTAL. 

I s. d. 

195,016 10 

26,713 14 

Br RECEIPTS 
Shares, per Account No. 2 ... 
Debenture Stock, per Account No. 3 

4 Premium on Debenture Stock ... 
hand JOId 

8 Balance of amount transferred from Net 
I Revenue Account 

221,715 5 G 45 0 0 221,760 5 J 

Balance ... .. 

Amount Received 
to 

Dee 31st, :916. 

• it - s. d. 
136,200 0 0 
75,630 0 0 
1,018 2 6 

75 0 0 

5,628 8 10 

218,551 11 4 

Amount received 
during the year 

I s. d. 

IOTA I.. 

I s. d. 
136,200 0 0 
75,630 0 0 
1,018 2 6 

75 0 0 

5,628 8 10 

218,551 11 4 
3,208 13 8 

221,760 5 0 

No. 8-Revenue Receipts and Expenditure of the Whole Undertaking. 

YEAR, 1916 

Receipts in respect of Railway working and of separate businesses carried on by the Company under 
thé terms of the agreement-witli the Governnieta n.xeapcct.of tl.eeontrol of  

EXPENDITURE 

Miscellaneous Receipts (Net) :-

Rents from Houses and Lands 

Other Rents, including Lump-sum Tolls 

Transfer Fees 

General Interest ... 

NET 

Total Net Income 

,...,. 

£ s. d. 

r+ 

„ 27,784 10 2 

19,200 17 0 

8,583 13 2 

48 2 0 

109 17 10 

8 12 6 

ó', 377 

48 

1iO 

6 

6 

8,750 5 6 8.SS,3 



3 (C. & 6i. D. R.) (1617.) 

No. 9-Proposed Appropriation of Net Income. 

1916 

£ s. d. £ 

Balance brought forward from last year's Account ... ... ... ... ... ... ... ... ... 772 2 3 68g 

Appropriation from Reserve Account ... ... ... ... ... ... ... ... ... ... ... ... ... 

Net Income (as per Statement No, 8) ... .. ... ... ... ... ... 8,750 5 6 8,553 

Total ... ... ... ... ... 9,522 7 9 9,242 

,Deduct-Interest on Debenture Stock ... ... ... ... ... ...  ... £3,025 4 0 3•0 :Ç 

General Interest .. ... ... ... ... ... ... ... ... ... 95 138 15 

3,120 17 8 3,040 

Balance after Payment of Fixed Charges .. ... ... ... .. ... ... ... ... ... 0,401 10 1 6,.2o2 

Appropriation to Reserve Account ... ... ... ... .. :.. ... ... ... ... ... 

6,401 10 1 6,202 
Dividend on 5 per cent. Preference Shares ... .. ... ... ... ... ... ... ... ... .2,207 10 0 2,208 

Balance available for Dividend on Ordinary Shares .. ... ... ... ... ... ... ... ... 4,194 0 1 3,99 

Dividend on Ordinary Stock, 4 per cent. per annum ... ... ... ... ... ... ... ... ... 3,682 0 0 3,222 

Balance carried to next year's accounts ... ... ... ... ... ... ... ... ... ... ... 512 0 1 772 

No. 9(a)- Statement of Interim Dividends Paid. 

Balance available for Dividends and Reserves, after payment of fixed charges, year 1917 (as 
per Account No. 9) ... ... ... ... 

Deduct-Interim Dividend paid September, 1917 :-
Dividend on Preference Shares, 2 IZ per cent. per annum .. ... ... £1,103 15 0 

„ Ordinary Shares, i3. per cent. per annum ... ... 1,380 15 0 

Undivided Balance at 31st December, 1917, carried to Balance Sheet 

£ s. d. 

6,401 1() 1 

2,454 10 0 

191b 
£ 

6,202 

3,917 0 1 

2,485 

3,717 

Dr. No. 18-General Balance Sheet. Cr 

£ s. d. 
1916 

£ 1° s. d. 
1916 

£ 
To Balance available for Dividends and By Capital Account, Debit Balance as per Account No. 4 3,208 13 8 3,164 

Reserve, as per Account No. 9 .. £6,401 10 1 
„ General Stores- Stock of Materials on hands ... 3,564 11 5 á,o61 

Less Interim Dividend paid, as per 
-- 

„ Sundry Outstanding Accounts ... ... 
_ -- - ' :• - 

1,613 11 9 
- w  

 324 
- __ 

Cash on hands • .. ... ... 150 0 0 15o 
3,917 0 1 3,717 

„ Cash at Bank ... ... ... ... ... 1,239 
Unpaid Dividends and interest ... .. .. 285 3 4 279 

„ Interest accrued on Debenture Stock ... .. 1,512 12 0 1,513 

„ Sundry Outstanding Accounts ... ... ... 1,323 3 0 1,929 

„ Amount due Bank .. ... ... ... 84 18 5 --

„ Reserve Account ... ... ... ... 500 0 0 Soo 

„ Arrears of Maintenance ... ... ... 914 0 0 ... 

8,536 16 10 7,938 8,536 1610 7,938 

T. COTTRELL, Accountant of the Company. 



(L. & M. D. H.) (1917.) 4 

Certificates of the Responsible officers as to the Up-keep of the Whole of 

the Company's Property. 

• 
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• 

Certificate respecting the Permanent way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works. 

have, during the past Year, been maintained in good working condition and repair. 

RICHARD E VANS, M. I NST. C.E.I. , Engineer. 
January 12th, 1918. 

Certificate respecting Rolling Stock. 

I hereby certify that all the Company's Plant, Engines, Carriages, Wagons, &c., have, during the past 

Year, been maintained in good working order and repair. 

WILLIAM GADD, M.I. M. E., Locomotive Engineer. 
January 31st, 1918. 

•  
Signed for the Hoard of Directors, 

O'SULLIVAN, Chairman of the Company. 

JOHN J. BARRY, Secretary of the Company. 

Auditors' Certificate. 

I hereby certify that the foregoing Yearly Accounts contain a full and true statement of the Financial 

condition of the Company, and that the Dividends proposed to be declared are bona fide due thereon, after 

charging the Revenue of the Year with all Expenses which ought, in my judgment, to be paid thereout. 

January 28th, 1918 
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Cork & i\/iluskerry Light Rl a 
COMPANY LIMITED. 

COMPANY'S OFFICES - - WESTERN ROAD, CORK. 

I)I Iz EC"I'O RS: 

•1j ai r'inan. 

SIR GEORGE St. JOHN COLTHURST, Bart., h.L., The Castle, Blarney. 

EBEN PIKE, Esq., J.P., Kilcrenagh, Carrigrohane, Co. Cork. 

MICHAEL  H EA LY, Esq., J.P., Aghavrin, Coachford, Co. Cork. 

MICHAEL AH ERN, Esq., J.P., Surnmerhill, St. Luke's, Cork. 

Y • • 

I • • 

• • •:. 
J•.•+  

]ura1 í rricr i,ucctor .. 

C. O'CONNELL, Esq., for Cork. JOHN O'CALLAGHAN, Esq., for Cork. 

PATRICK O'LEARY, Esq., for Macroom. 

Canlitnccc. 

W. H. HILL. 

•EllfCclt nagcC anD cL'ftat'p. 

T. O'CONNO R. 

•oticitoCr. 

Messrs. 130U R K E & llORG AN. 

REPORT 
of the Directors to be sabmittPd to the Proprietors at the nnual General 

• Meeting to be held in the Gompan tl's Offices, Western Road. Cork, _ 
on Taesday, the 6th day of February, 1918, at l 1õ p. in. 

Your Directors beg to submit herewith the Accounts for the Year ended 31st December, 1917, duly 

certified by your Auditor. 

As announced in the last Report of the Directors, Government Control of your Railway was assumed 

as from the 31st December, 1.916 ; it has been in operation during the whole of I17 and still continues. 

The Compensation payable by the Government will be measured by the sum necessary to bring the 

Net Receipts during Control, as Shown in Account No. 8, exclusive of Miscellaneous Receipts, up to the 

corresponding figure for the year 19 13, subject, however, to a limitation of the Expenditure on Maintenance 
and Renewal of Way, Works and Rolling Stock, after making allowances for the increased cost of `Vages 

and Materials, and subject also to a small portion of the Bonus to certain grades being borne by the 

Company. 

The amounts payable under this arrangement will cover the conveyance of Government Traffic, 

including Naval and Military Forces and Stores. 

provision has been made for the payment of interest on the cost of Capital `Yorks brought into 

operation since the beginning of the year 1913, and also towards making good the Arrears of Maintenance 

..w•• of the Company's ,Railway property which arise during Control. ! _ 

The circumstances thus brought about involve a special variation in the Form of Accounts and 

Statistical Returns for the year ended 31st December, 19 17, which has been approved by the Board of 

Trade, and the statements which are now presented have been prepared accordingly. 

Sir George St. John Colthurst, Bart. retires from the Directors by rotation, and being eligible, offers 

himself for re-election. 

Mr j. W. Harold, Auditor, retires by rotation and offers himself for re election. 

GEORGE ST. JOHN COLTHU RST, Chairman. 

T. O'CO N N O R, Secretary. 
Western Road Terminus, 

Cork, 24th January. 1918. 



(C. & M. L. R.) (1917). 

CORK & MUSKERR Y LIGHT RA IL WA Y COMPA NY L imited. 

Financial Accounts for the Year. ended 31st December, 1917. 

Financial Accounts. Nos. 5, 6, 7, and 10 to 17, including all Abstracts and Statistical Returns 
are omitted under the Authority of the Board of Trade. 

No. 1—Statement of Capital authorised by the Company. 

Guaranteed Capital authorised by Privy Council ... £75,000 0 0 

No. 2—Statement of Capital showing Proportion Received. 

Description 

Guaranteed Shares, 5 per cent. 

Amount 
authorised 

75,000 

Amount Calls 
Received in Arrears Uncalled Unissued 

75,000 Nil Nil Nil 

• 
.;...--- . •.. .•- ., •.. 

No. 3 -Not Applicable. 

Dr. No. 4—Receipts and Expenditure on Capital Account. Cr. 

Amount Expended Amotitt l•xpended 
during year up to  

I ended31st Dec., 1916. 
31st 1)ec., 1917. 

Total 

To EXPENDITURE On Lines open for 

Traffic .. 
Rolling Stock 
Balance ... ... 

£ s. d. 

68,962 9 9 
8,620 17 6 

• 
77,583 7 3 

£ s. d. 

77,577 7 9 

232 1 9 

77,809  9 6 

Amount Received 
tip to 

31st Dec., 1916. 

Amount Received 
during year 

ended 
31st Dec., 1917. 

Total 

i 
s. d. I BY RECEIPTS :- I £ s. d. 

Guaranteed Shares 
allotted ...) 75,000 0 0 

Premium on Shares: 2,809 9 6 

77,809 9 6 

• s. (l. £ s. d. 

75,000 0 0 
2,809 9 6 

77,809 9 6 

No. 8—Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of "Railway working and of separate businesses carried an by the Company-under-he 

terms of the agreement with the Government in respect of the control of Railways ... 

E X?'ENI)ITL; RI; 

NET 

Miscellaneous Receipts (`et) :— 

Rents from Houses and Lands .. 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... 
General Interest 
Miscellaneous .. ... 

Contribution from County Council of Cork for half-year ended 3oth June, 1917 
Do. Do. Do. 31st December, 1917 .. 

Total Income 

1917 1916 

.5. .Åi, 

15,231 12 10 

11,485 10 l) 

3,746 2 10 

40 5 0 
33 13 10 
2 17 6 

25 11 6 
12 18 3 

11, 965 

9,176 

',789 

,14 
?4 
G 
23 

3,661 8 11 
224 5 11 
64 5 2 

4,150 0 0 

2,896 
881 

373 



s (c. & M. L. R.) (1917) 

No. 9—Proposed Appropriation of Net Income. 

Dr. 

Net Income as per Statement No. 8 

Appropriation to Reserve Account 

Dividend on 75,000 Five per cent. Guaranteed Shares at 5 % per annum 

1917 191(1 

L s. d. 

4,150 0 0 4,150 

400 0 0 400 

3,750 0 0 3,750 

4,150 0 0 I 4,150 

No. 9 (a)—Statement of Interim Dividends Paid. 

r 1917 

,• s. d. 
Interim Dividend paid on £73, 00 5% Guaranteed Shares, half-year ended 3oth 
June, 1917 ... ... ... .. ... 1,875 0 0 

Net Revenue ... .. 1,650 14 1 

Contribution from Co. Council ... .•. •• 224 5 11 

1,875 0 0 

1916 
S 

1,875 

994 

881 

1,875 

No. i8.—General Balance Sheet. Cr. 

i 

To Capital Account—Balance per Account No. 4 
„ Interest on Guaranteed Dividend, 1 year to 

31st Dec., 1917 ... 
„ Dividends Unpaid ... ... 
„ Sundry Accounts due by Company ... 
„ Reserve Account ... ... 
„ Depreciation Account ( Railway) • • • .. 

1917 

£ s. d. 
232 1 9 

3,750 0 0 
333 4 4 
62 13 6 

1,705 6 10 
73 0 5 

—  
6,155 6 10 

191(1 • 

£ 
226 

3,750 
331 
73 

1,423 

5,803 

By Interim Iividend paid to 30th June, as per 
Account No. 9 (a) .. 

„ Amount clue by Cc,. Council ...... 
., Sundry Accounts due to Company 
„ General Stores, stock of Materials on hands 
„ Donoughmore Railway ... 
„ Murster and Leinster Bank, for Balances ... 

1917 

£ S. cl. 

1,875 0 0 
64 5 2 
333 16 0 

1,630 4 9 
46 3 4 

2,206 17 7 

1Q1(á 

/-; 

1,875 
373 
81 

2,313 
288 
873 

6,156 6 10 5,803 

DANIEL O'LEARY, Accountant of the Company. 

Certificates oof the Responsible Officers áštòthe Up-keép of the• 
Whole of the Company's Property. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, 

and other Works, have, during the past Year, been maintained in good working condition 

and repair. 

January 31st 19 ) 8. 

Certifica•e respecting Rolling Stock. 

\V. H. HILL, Engineer. 

I hereby certify that all the Company's Plant, Engines, Carriages, Wagons, &c., in use, have, 

during the past Year, been maintained in good working order and repair. 

January 3oth 1918 
GEO RGE JOHNSTON,  Locomotive Engineer. 

Signed for the Board of Directors, 
.r f 

GEORGE ST. JOHN COLTH URST, chairman of the company. 

T. O'C O N NOR, Secretary of the Company. 

Auditors' Certificate. 

I hereby certify that the foregoing Accounts contain a full and true statement of the F inanciai 

condition of the Company according to the best of my information and the explanations given to nIe, 

and as shown by the books of the Company. 
JAMES W. HAROLD, Auditor. 

January 2211(1, 1918. 



DIVIDENDS 
PAYABLE, 

March and Sept. each year. 
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,. CLtJÑA JLT• EXTENSION RA{LWAY CO. 

REPORT OF DIRECTORS• 
AND 

STATEMENT OP ACCOUNTS 
For the Year ending 31st December, 1917, 

'1'O BR 

SUBMITTED TO THE SHAREHOLDERS 

AT TILE 

SIXTY-FIFT GENERAL MEETING 

TO BE HELD AT THE OFFICES OF 

The Cork Bandon and South Coast Railway Company, 

ALBERT QUAY, CORK, 

ON 

WEDNES'DA Y, 131/i FEBRUARY, 1918, 

AT 11 O'CLOCK A.M. 



Jircctors. 

SAVAGE FRENCH, EsQ., D, L , Chairman 

T. J. CANTY, ESQ., J.P. 

THEODORE F. CAR ROLL, ESQ 

JOSEPH PIKE, ESQ., D.I.. 

R. H. LESLIE, Secretary. 

f•ffiCes. 

ALBERT QUAY, CORK. 

3 nnherb 

MUNSTER AND LEINSTER HANK LIMITEI) 



CLONAKILTY EXTENSION RAILWAY COMPANY. 

The Directors beg to submit herewith to the Proprietors the Audited 
Accounts of the company for the Year ended the 31st December, 1917. 

In pursuance of an Order in Council made on the 22nd December, 1916, 
under the provisions of the Regulation of the Forces Act 1871, the control 
of the Irish Railways was taken over by the Government as fróm midnight 
of 31st December, 1916. 

The Agreement with the Government provides that in the case of 
lines worked by Companies at a percentage of Receipts or otherwise, 
the sums paid to the owning Companies for the year ended next, before 
1st January, 1914, shall be deemed to be the sums payable to the owning 
Companies under their working agreements during the period of Government 

1 control, and shall be accepted accordingly. The Company's Traffic Receipts 
and Working Expenses for the year ended 31st December, 1917, are accordingly 
the same as those for the year 1913. 

A plot of land has been purchased adjoining Clo.nakilty Station, and a 
store erected thereon. The cost-427 14s. 2d.-has been charged to Net 
Revenue Account, and a like sum has been transferred from General Purposes 
Fund to the credit of Net Revenue Account to meet this outlay. 

After providing for Debenture Interest and the Baronial Guarantee 
Dividend to 31st December, 1917, and placing £107 14s. 2d. to General 
Purposes Fund, there remains a balance of £793 16s. 4d. 

The Dividend paid at the rate of 2 per cent. per annum on the ordinary 
stock for the half-year ending June 3oth, 1917, absorbed £250, and a balance 
remains of £543 16s. 4d. which will admit of a. Final Dividend for the year 
to 31st December, 1917, at the rate of 3 per cent. per annum for the half-
year, making 21 per cent. for the whole year, and carrying forward £106. 

The 1ividend paid for the year 1916, after placing £15o to General 
Purposes Fund, was 2 , per cent., and £101 was carried forward. 

Mr. Savage French and Mr. Joseph Pike, Directors, retire by rotation, 
and being eligible they offer themselves for re-election. 

The Directors regret that Mr. R. Munro was wounded seriously in action, 
and has found it necessary to resign his position as Auditor. It will be 
necessary to elect an Auditor in his place. 

SAVAGE FRENCH, Chairman. 

R. H. LESLIE, Secretary. 

Albert Quay, 

Cork, 1st February, 1918. 
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Clonakilty Extension Railway Company. 

NOTICE IS HEREBY GIVEN that the SIXTY-FIFTIjE 

ORDINARY GENERAL MEETING of the Proprietors of th 

CLONAKILTY EXTENSION RAILWAY COMPANY will be hel 

in the Offices of the Cork Bandon and South . Coast Railway 

Company at ALBERT QUAY TERMINUS, Cork, on WEDNESDAY 

the 13th February, 1918, at II o'clock, a.m., to receiv, 

the Directors' Report and Statement of Accounts for the' 

Year ending 31st December, 1917, and for the transactioc; 

of such business as is incidental to an Ordinary Genera' 

Meeting of the Company. 

The Transfer Books will be closed from the 31st Januaryl 

to the 13th February, both days inclusive. 

By Order of the Board, 

R. H. LESLIE, 

Secretary. 
Albert Quay, Cork, 

16th January, 1918. 

• 
The Dividends on the Baronial Guarantee and Ordinar' 

Stocks will be paid on March 1st to the Proprietors registeredh 

on 13th February, 1918. 

Proprietors are requested, in case of change of address, to notíf• 
R . 

the same in writing to the Secretary. This Report is forwarded E j 

address at present registered in the Company's books. -• 

PII•IAEi L AND COMPANY, PMNctRN CORY. 



Cavan and Leitrim Railway Company, Limited. 

REPORT OF THE DIRECTORS AND STATEMENT OF ACCOUNTS 

FOR YEAR ENDED 1st NOVEMBER, 1917, 

• 

TO BE SUBMITTED TO THE PROPRIETORS at the ANNUAL GENERAL MEETING 

to be held at the Company's Offices, 19 and 20 FLEET STREET, DUBLIN, 

'On THURSDAY, 7th FEBRUARY, 1918, - at 12 o'clock noon. 

DIRECTORS: 
H. J. B. CLEMENTS, EsQ., D.L., .Lough IZynn, 11.5.0., Co. Leitrirn, 

Claai.rman. 

I.ZOBER'1' H. JOHNSTONE, ESQ., Ill.L., Ba«•nboy House, Co. Cavan, ; 
Deputy Chairman. 

REV. J. G. DIUGI;S, MA., ClooncahlI•, Lough Ryan, I_..S.O., Co. Leitricn. 

WILLIAM FITZPATRICK, EsQ.. Great Hill. Belturbet, Co. Cavan. 

PATRICK FLYNN, EsQ., J.P., Carrick-on-Shannon. 

MAJOR ̀ 'ILLIERS E. HUNT. Aughrey, Dromod, Co. Leitrini. 

R. H. MACRORY, EsQ., B.L., i Fitzwilliain Square, Dublin. 

THOMAS McGIVNF.Y, ESQ., Cornee, Mohill, Co. Leitriin. 

PATRICK McMAti'US, ESQ., High Street, I)rumshambo. 

THOMAS O'REILLY, ESQ., Ballyconnell, Co. Cavan. 

PATRICK AI1THUR HAMILTON REID, ESQ., Holinston, KingStown, 
Co. Dublin. 

G l':0 IIG E F. STE «'ART, ESQ., D. L., Lough Rynn, Dromod, and 6 
Leinster Street, Dublin. 

\VILTON VAUUH, EsQ., Dromahaire, Co. Leitrim. 

ROI3ER'.L' P. WALLACE, ESQ., J.P., Cloonlllorris. Dromod, Co. Leitrim. 

Arbitrators appointed by the Board of Trade under the Tramways (Ireland) Act. 

H. C. BRE'1T, EsQ., 19 Wellington Road, Dublin. 

HENRY O' R FILLY, ESQ., County, Surveyor for County Cavan, Cavan. 

EUGENE O'N. CLARKE, ESQ., County Surveyor for County Leitrim, Carrick-on Shannon. 

HI';NRY H. GRAHAM, ESQ., 5 Adelaide Street, Belfast. 

• 

Company's Auditors :--

0. H. BRADDELL, ESQ., I.S.O., Lower Bullingate, Carnew. 

W. B. CARSON, ESQ., Broomfield, Malnhide, Co. Dublin. 

Secretary and Accountant H. 11. ST E\VART, B.L., 19 & 20 Fleet Street, Dublin. 

REPORT OF THE DIRECTORS. 

Tile Directors ire presenting their' Report for the past year have to announce that the 

Undertaking of the Company has been under the control of the Government during the entire 

period. 

For reasons of economy, and under the authority of the Board of Trade, the Accounts for the 

past year have been prepared and printed in an abridged form, and for the same reasons the usual 

practice of sending a copy to each registered Proprietor has been departed from on this occasion, 

but as already notified by public advertisement a copy will be supplied to any Proprietor, who 

makes application for it. 

The Balance of Net 9d., as compared with a de-

ficiency of £654 19s. lid, in the previous year, being an increase of £1,658 5s. Sd. The demand 

upon the Guaranteeing Baronies is therefore reduced by £400 13s. 9d. as regards the County Cavan, 
and by £1,257 us. lid, in the case of County Leitrim. 

The Directors who retire by rotation are Mr. .R. H. Johnstone, D..L., and Mr. G. F. Stewart, 
D.L. They are eligible, and offer themselves for re-election. 

The Auditors, Messrs. 0. H. Braddell, I.S.O., and W. B. Carson, also retire, and offer 

themselves for re-election. 

19 & 20 FLEET STREET, DUBLIN, 

H. J. B. CLEMENTS, Chairman. 

• 

9th January, 1918. 
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CAVAN AND LEITRIM RAILWAY COMPANY, LTD. 

FINANCIAL ACCOUNTS FOR YEAR ENDED 1st NOVEMBER, 1917. 

THE UNDERMENTIONED ACCOUNTS, ABSTRACTS, AND STATISTICAL RETURNS, ARE OMITTED UNDER THE 

AUTHORITY OF THE BOARD OF TRADE. 

FINANCIAL ACCOUNTS :-

ACCOUNTS-1 (a), 1 (b), 1 (c), 4 (a), 5, 6, 7, 10, 11, 12, 13, 14, 15, 16, 17. 

ABSTRACTS-ALL 

STATISTICAL RETURNS-ALL 

No. 2--SHARE CAPITAL AND STOCK CREATED SHOWING THE PROPORTION ISSUED. 

DESCRIPTION. 

GUARANTEED FIVE PER CENT. STOCK : 

Undertaking No. I. 

Consolidated Undertaking No. II. ... 

TOTAL .. 

Amount I Amount 
Created. Issued. 

£ 

48,000 

154,000 

202,000 

£ 

45,300 

149,385 

Nominal Amount 
Additions Amount Which does 

to or on which not rank for 
Deductions Dividend Dividend 

from is payable. until a 
Capital. i Future Date. 

I 
£ 

-  

194,685 I - 

£ 

45,300 

149,385 

194,685 

£ 

• 

Calls in 
Arrear. 

£ 

Amount Amount 
Uncalled. Unissued. 

£ £ 

2,700 

4,615 

7,315 

No. 3-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

[Not applicable to this Company.] 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

-  

Cr. 

TO EXPENDITURE. 

Amount 
Expended to 
1st Nov.,1916. 

£ 8.d 
LINES OPEN FOR TRAFFIC. 

Undertaking No. 1 ... 38,490 4 2 
Consolidated Undertaking No. 2 128,744 9 6 

ROLLING STOCK. 

Undertaking No. 1 ... 
Consolidated Undertaking No. 2 

MANUFACTURING AND REPAIRING 

WORKS AND PLAxT. 

Land and Buildings-
Undertaking No. 1 ... 
Consolidated Undertaking ! 

Plant and Machinery- ; 
Undertaking No: 1 ... 
Consolidated Undertaking 
No. 2 ... ... 

TOTAL CAPITAL EXPENDED ON 

RAILWAY. 

LAND, PROPERTY, &C., NOT 

FORMING PART OF THE RAILWAY 

OR STATIONS. 

(a) Used in connection with 
Railway Working ... 

(51 Not used in connection 
with Railway Working 

TOTAL EXPENDITURE 

6,531 8 6 
20,992 15 10 

4,109 2 9 

11,135 14 11 

241 1 10 

773 10 1 

Amount 
Expended 
during Year 

TOTAL. BY RECEIPTS. 

Amount 
Received to 
1st Nov., 
191 6. 

£ s. d. £ s. d. £ s. d. 
SHARES AND STOCK (A/c. NO. 2). 

8 7 0 33,498 11 2 Undertaking No. 1 ... ... 45,300 0 0 
26 15 9 128,771 5 3 Consolidated Undertaking No. 2 149,385 0 0 

£ s. d. 
29 2 0 6,560 10 6 PREMIUMS ON SHARES 

93 7 3 21,086 3 1 AND STOCKS. 

Undertaking No. 1 607 12 10 
Consolidated Under-

taking No. 2 ... 1,776 16 0 

4,109 2 9 

11,135 14 11 

1 9 8 24211 6 

4 15 0 7 7 8 5 1 

211,013 7 7 

SHARE CAPITAL SINK-

ING FUND. 

Undertaking No. 1 3,250 0 0 
Consolidated Under-

taking No. 2 ... 10,440 0 0 

PROFIT ON BOARD OF 

WORKS LOAN 
ACCOUNT. 

Undertaking- Nn._ L  79 14 2 
163 16 8 211,182 4 3 I Consolidated Under-

taking No. 2 ... 256 0 11 

211,019 7 7 • 163 16 8 211,182 4 3 

TOTAL PREMIUMS 16,410 3 11 

DISCOUNTS 

SHARES 

STOCKS 

ON 

AND 

TOTAL DISCOUNTS 

BALANCE OF PREMIUMS AND DIS-

COUNTS ... 

TOTAL RECEIPTS 

BY BALANCE 

J  

... 16,410 3 11 

Amount 
Received 

during Year. 
TOTAL. 

£ s. d. £ a. d. 

- 45,300 0 0 
149,385 0 0 

16,410 3 11 

... 211,095 3 11 211,095 3 11 

i 
87 0 4 

TOTAL £ 211,182 4 3 j TOTAL ... £ 211,182 4 3 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1917. 

RECEIPTS IN RESPECT OF RAILWAY WORKING, UNDER THE TERMS OF AGREEMENT WITH THE GOVERNMENT IN RESPECT OF 

THE CONTROL OF RAILWAYS ... 

EXPENDITURE 

MISCELLANEOUS RECEIPTS (Net) :-

Rents from Houses and Lands 

N ET ... 

(C. & T. II.- 1917.) 

£ 8. d. ; £ 

20,000 10 2 13,671 

19,012 15 10 I 14,355 

987 14 4 Dr. 681 

... ... ... ... ... 21 1 0 

Other Rents, including lump-sum Tolls ... ... ... ... ... ... ... ... ... 13 16 1) 36 

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... h 5 0 10 

1,254 0 1 1,655 

Amount of Guarantee payable by County Leitrim for Year ending 1st November, 1917 ... ... ... 8,070 19 2 9,331 

TOTAL NET INCOME ... ... .. , ... ... ... ... 10, 361 15 7 10, 351 

Amount of Guarantee payable by County Cavan for Year ending 1st November, 1917 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ... 

NET INCOME (as per Statement No. 8) ... 

Deduct- Interest, Rentals, and other Fixed Charges-

Chief Rents, Wayleaves, &c., including lump-sum Tolls 

General Interest ... 

TOTAL 

TOTAL 

BALANCE AFTER PAYMENT OF FIXED CHARGES ... 

Div wend on•Five Per Cent. Guaranteed Stock at. 5 per cent per annum 

Allocation to Reserve Fund-(Undertaking No. 1) 

(Consolidated Undertaking No. 2) ... 457 8 6 

£ s. d. 

27 10 7 

£ s. d. 

10,361 15 7 

Year 
1916. 

£ 

10,354 

10,361 15 7 

27 10 7 

10,351 

.3 

17 

20 

9,734 5 0 

£142 11 6 i 

• 
600 0 0 

10,334 5 0 10,334 

10,334 5 0 10,334 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

[Not applicable to this Company.] 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

TO CAPITAL ACCOUNT, BALANCE AT CREDIT 

THEREOF, AS PER ACCOUNT NO. 4. 

AMOUNT DUE TO BANKERS 

UNPAID INTEREST AND DIVIDENDS 

INTEREST AND DIVIDENDS PAYABLE OR 

ACCRUING AND PROVIDED FOR. 

- ... ri?1IOUNT DUE TO RAILWAY COMPANIES 

AND COMMITTEES. 

AMOUNT DUE TO RAILWAY CLEARING 

HOUSES. 

ACCOUNTS PAYABLE ... ... 

LIABILITIES ACCRUED .. ... 

MISCELLANEOUS ACCOUNTS ... 

DEPRECIATION FUND-RAILWAY (ARREARS 

OF MAINTENANCE). 

GENERAL RESERVE FUND ... ... 

BALANCE AVAILABLE FOR DIVIDENDS AS 

PER ACCOUNT No. 9. 

1916. 

£ s. d. £ 

... 77 

733 14 6 891 

367 15 3 376 

9,734 5 0 0,734 

1,561 19 7 

.559 4 1 

1,167 17 9 

370 0 0 

1,424 16 6 

625 

1,156 

309 

1,155 

825 

£ 16,249 1:'. S 15,157 

BY CAPITAL ACCOUNT, BALANCE AT DEBIT 
THEREOF, AS PER ACCOUNT NO. 4. 

STOCK OF STORES AND MATERIALS ... 

OUTSTANDING TRAFFIC ACCOUNTS 

AMOUNT DUE BY RAILWAY CLEARING 

H OU SES. 

A•xou•\T_ un BY POSTMASTER-GENERAL 

ACCOUNTS RECEIVABLE 

AMOUNT DUE BY CO. CAVAN ... 

AMOUNT DUE BY CO. LEITRIM 

MISCELLANEOUS ACCOUNTS ... 

i 
p 

£ s. d. 

87 0 4 

4,990 11 1 

213 ti 5 

74 9 10 

2!1 3 4 

674 0 0 

1,254 0 1 

8,076 19 

550 2 5 

1916. 

3,135 

255 

122 

1,65.5 

!/,334 

352 •  

£ 16,249 12 8 15,157 

•  

R. R. STE«'ART, Accountant of the Company 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past Year, 
Len maintained in good working condition and repair, as far as practicable under the circumstances arising from the W ar. 

S. M. CONSIDINE, Engineer. 
BALLINAMORE, 1st November, 1917. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

1 hereby certify- that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools have, during the past 
Vear, been maintained in good working order and repair, as far as practicable under the circumstances arising from the War. 

THOMAS H. SHANKS, Locomotive Superintendent. 
13 LLI ti A\IOFI,E, l.st November. 1017. 

(Signed for the Board of Directors) 

I H. J. B. C+ IJE \IE\T TS, 

Chairman of the Company. 

R. R. STEWART, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We certify- that all our requirements as auditors have been complied with in accordance with the provisions of Section 113 of the 
Companies (Consolidation) Act, 1005 ; that. we have examined the foregoing Accounts ; that they contain a full and true statement of the 
financial condition of the Company ; that the Revenue Account for the Year has been charged with all expenses which, in our judgment. 
ought to be paid thereoiit ; that we have obtained all the information and explanations we have required ; that the Balance Sheet and 
Accounts are properly dra«•n lip so as to exhibit a true and correct view of the state of the Company's affairs, according to the best of our 
information and the explanations given to us, and as shown by the books of the Company. 

DUBLiN, th .%llnllClrl/, 1918. 
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Cork, Hlackrock & Passage Railway 
COMPANY. 

TERMINUS - ALBERT STREET, CORK. 

-•1 • •.---

I)I REC TORS: 

••airtttan : 
SIR STANLEY HARRINGTON, J.P. 

•epuf írman : 
KINGSMILL B. WILLIAMS, J.P 

JOHN H. SUGRUE. THEODORE F. CARROLL. I SAMUEL J. MERRICK, J.P. 

• • ecrefar• : 
RICHARD J. C OPI NGER. 

REPORT 
of the .Directors to be submitted to the Proprietors at the annual General 

,Meeting, to be held in the Compr,ny's O fjice., •9lbert Street, Cork, 

on Al Und aij, the p5th day of Febructri, 1918, at 2.15 p. in. 

As announced in the last Report of the Directors, Government Control of your Railway 

was assumed as from the 31 st Lecember, 19 16 ; it has been in operation during the whole of 

1917 and still contin ues. 

The Compensation payable by the Government will be measured by the sum necessary 

to bring the Net Receipts during Control, as shown in Account No. 8, exclusive of 

Miscellaneous Receipts, up to the corresponding figure for the year 1913, subject, however, to 

a limitation of the Expenditure on Maintenance, and Renewal of Way, Works and Rolling 

Stock, after making allowances for the increased cost of Wages and Materials, and subject 

also to a small portion of the Bonus to certain grades being borne by the Company. 

The amounts payable under this arrangement will cover the Conveyance of Government 

Traffic, includiug Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital Works brought 

into operation since the beginning of the year 1913, and also towards making good the Arrears 

of Maintenance of the Company's Railway property which arise during Control. 

The circumstances thus brought about involve a special variation in the Form of Accounts 

and Statistical Returns for the year ended 31st  December, 1917, which has been approved by 

the Board of Trade, and the statements which are now presented have been prepared 

accordingly. 

The Net Income amounts to £6,900 against £6,465 in 1916, an Increase of 4435, 

made up as follows :- 1917 1916 

Receipts of Railway &c. ... 32,474 26769 
Expenditure ... 25,863 20199 

Miscellaneous Receipts (net 
6, 6 I I 6,270 

289 195 

Total Net Income ... 6, goo 6,465 

.. •. Interest _ on .the .•Board•of,e„V••orks Loan ;and on the _• '846 and 188 I Debenture Stocks 

have been paid to date, leaving in arrear 2 year's Interest on the 1896 Debenture 

Stock, and 84 year's Interest on the 1901 Debenture Stock to 31st December, 19 17. 

The Director retiring by rotation is Mr. J. H. Sugrue, who being eligible, offers 

himself for re-election. 

The Auditor retiring by rotation is Mr. G. C. Tolerton, who being eligible, offers 

himself for re-election. 

A Form of Proxy is enclosed and any Proprietor unable to attend in person is 

requested to sign and return it so as to reach the Secretary not later than 2. 15 p.m. 

on FRIDAY, 22nd FEBRUARY, 1918. 

STANLEY H A RRI N GTON, Chair nan. 

R J. COPING ER, Secretary. 
Terminus, Albert Street, 

Cork , 21st January, 1918. 
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Cork, Blackrock, and Passage Railway Company. 

Financial A ccounts and Sla/isihical Returns for Year ended 31 st December, 1917, z 

• 

PART I, FINANCIAL ACCOUNTS. 
_ 

• 
• 

No. 2-Share Capital and Stock Created, Showing the Proportion issued. 

Descnption. 

Five per Cent. Preference Shares of i868 (L 20 each) £2,000 .. 

Less Cancelled under Act of 1896 

Four per Cent. Preference Shares of 1881 

Four per Cent. Preference Shares of 1896 

400 .. . 

£20 each ... 

L IO 

Ordinary Shares (undivided) ... ... ...20 

Do. 

Do. 

Preferred 

Deferred 

Total 

... £10 

L I O 

,, } 

Amount 
created. 

1. 600 

26,000 

So, 000 

225,940 

Amount 
Is•ned 

•• 

I ,60o 

26,000 

8o,000 

53,600 

32,370 

•2,J .,./-. 
J O 

Nominal Amount on Amount which 
Additions to which for 

not rank 
or Deductions Dividend for Dividend 

until a future from Capital. Payable.  date. 

• £ 

i ,6o0 

26,000 

8o, 000 

53,600 

3—',370 

?2,370 

• 

i: 

225,940 225,940 

Calls in Amount I Amount 
Arrear. Uncalled Unisaned. 

£ £ 

No. 3-Capital Raised by Loans and Debenture Stocks. 

£  

'I 

Raised 
by 

Leans at 
4 per cent. 

Exiting 51st December, 1 U 17 

Existing 31st December, 1916 

Increase 

Decrease 

w• 

... ... .. .. 

.. ... ... ... 

£ 
65,000 

65,000 

Raised by Debenture Stock 

Amount of 
Stock 

At 43≤ At 434 
per cent. per cent. 

At 
4 per cent. 

Total 
Debenture 

Stock 

Total Raised 
by Loans 

or 
Debenture 
Stocks 

r f 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital 

y 

£ ► L 
135,330 2, 500 

135,330 2,500 

£ 
J3•00 

£ 
132,530 

300 132,530 

• 

£ 
135,330 

135,330 

£ 
200,330 

200,330 

ri`i -'.— ••/.•`y.►•-• •. ti• a •-w.r• s• •+' '.r1'' _• f•••,+,_ .,__ r•. 

• 

Total amount raised by Loans and Debenture Stocks as above ... 
f` 

£205,330 

200,330 N 
Balance being available borrowing powers on 31st December, 1917 ... £5, 000 



zt 
•d. 

Dr 

3 

No, 4-Receipts and Expenditure on Capital Account. 

(C. R. R P. R.) (1917). 

Cr 

To Expenditure 

Lines open for 
. Traffic 

Rolling Stock 

•1anufacturing and Repairing 
`Vorks and Plant-

Land and Buildings 

t 
Plant and Machinery 

t 

Amount 
expended to 

31St  December, 
1916 

1- n1ount 
expended 

during Year, 

£ S. d.; £ s. d. 

, 
3 5b, 233 9 

32,906 8 9 

4,868 0 0 

854 0 0 

Total Capital expended on 
Railway ... ... 1394861 18 

Steam Vessels 

a 
Special Items 

Total Expenditure .. 

To Balance 

TOTAL 

20,I27 18 8 

10,685 o 6' 
, 

425674 17 5 

Total 

s. d. I 
• 

356,233 9 6 

3 2, 906 8 9' 
• 

4,868 0 ofi 

854 0 0 

394 861 18 

By Receipts 

i 
I Amount 

received to 
131st December, 

1916 

Amount 
received 
during 
Year 

Total 

£ s. d. 

Shares and Stock (No. 2) ...225,940 0 0 

Loans advanced by Commiss-
ioners of Public Works,I 
Ireland (No. 3) ... ... 65,000 0 0 

Debenture Stock (No. 3) 

TOTAL 

135,330 0 0 

. . . 426,270 0 0 
Sundries y. .... I,832 8 3 

Premium on 
Shares ... 

Premium on De-
benture Stock 

Total Premiums 

20,127 18 S; Discount on 

Shares & Stock 

I o, 685 o h• 

425674 17 • 

... ...  2,427 Io IO 

• - ----- 
... .. ... 428, IOL 8 3 

i 

S. A. 

Balance of Premiums and Dis-
count ... .. 

Total Receipts 

By Balance 

TOTAL 

. . . 428, I o2 8 3 

£ s. d. £ s. d. 

225,940 0 0 

65, 000 o o 

135330 0 0 

426,270 0 0 
1,832 8 3 

428,102 8 3 

...I428102 8 3 

8- Reven ie Receipts and Expenditure of tiie whole Undértaking. 

Receipts in respect of Railway working and of separate businesses carried on 
by the Company under the terms of the agreement with the Government 
in respect of the control of Railways ... ... ... 

Expenditure ... .. .. ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Other Rents including Lump-sum 
Transfer Fees ... 
General Interest ... 

"I'olls 

Net 

... ... ... ... 

Total Net income ... 

1917 

• S. d. 
rJ 

32,74 0 4 
25,863 7 5 

h,610 12 Ii 

r5 IS 6 

147 3 II 

2 12 6 

123 12 7 

6,899 17 5 

1916 

• 

26,769 
20,499 

6, 270 

I,j 

I S4 
2 

2/ 

6,465 

No. 9-Proposed Appropriation of Net Income. 

N 

Balance brought forward from last year's Account ... 
Net Income (as per Statement No. 8) ... ... ... 
Appropriation from Reserve 

Add Interest, Rentals, and other Fixed Charges ... 
Chief Rents, wayleaves, &c., including Lump-sum Tolls 
Interest on Loans from Commissioners of Public `Yorks 
Interest on Debenture Stocks Act of 1846 ... 

.. ... ... ... 
... ... ... ... 

... -•• ... ... ... ... ... 
•I•.T'•.•A`.+-•• . . •- ..•. 

Total 
• s. d. 

... ... ... ... 115 I 2 

... ... ... . 2,600 0 0 

... ... ... ... I,818 9 0 
Do. do. 1881 ... ... ... ... ... 344 0 0 
Do. do. 1896 ... ... ... ... ... 1,064 0 0 
Do. do. IçoI ... ... ... ... ... 2,200 0 0 

General Interest ... ... ... ... ... . 

 •  
Total 

1917. 1916. 

L s. d. 
Dr.17,805 0 7 

6,899 17 5 
... 

Dr. 16, Z15 
6,465 

Dr.Io,9o5 3 2 Dr. 9,650 

128 
2,600 

1,819 
344 

1,064 
2,200 

8,141 Io 2 i 8,155 

Dr.19,o46 13 4 Dr. 17,805 

No. 9 (a)-5tatement of Interim Dividends Paid. 

NIL 

• I 



(C. B. 3z P. R..) (1917) 4 

Dr. No. i8.- General Balance. 
1917 
s d. 

To Capital Account Balance at credit thereof) 
as per Account No. 4 ... ..i 2,427 Io Io 

„ Interest on Loan accrued ... ... 423 16 
„ Unpaid. Dividends and Interest ... 206 ii 
„ Interest on Debenture Stock accrued ... 22,441 
„ Amount due to Railway Clearing House ... 
„ Accounts Payable ... ... ... 2,661 12 

„ Depreciation Funds :— 
Railway (including Arrears of 1lain-

tenance) ... ... ... 
Steamers ... ... ... 

Total ... 

4 

9 
5 
G 

I 

1,229 19 4 

730 0 0 

1916 

2,427 
424 
297 

20,430 
1496 
3,258 

480 

30,120 14 II 28,812 

By Net Income Account Balance at Debit 
thereof, as per Statement No. 9 

£ s. 
„ Cash at Bankers and in 

hand ... ... 
„ Cash on Deposit at In-

terest ... 

2,209 7 

4950 0 

... 
d. 

5 

0 

„ Investments in Consols and Government 
Securities at Cost Price ... ... 

„ Stock of Stores and Materials ... 
„ Outstanding Traffic Accounts ... 
„ Accounts Receivable ... ... 
„ Lodged with Bank of Ireland to meet 

land claims under Arbitrator's Award, 
which is to be withdrawn on settlement 

Total ... £ 

1917 
£ s. d. 

19,046 13 4 

7159 7 5 

Cr. 
1916 
£ 

17,805 

6,037 

100 0 0 I00 

1,504 18 3 2,20! 

220 15 4 302 
1,855 o I 2 ,133 

234 0 6 234 

30,I20 Iq. II 28,812 

Examined and approved, • 
ALEX J. MAGENNIS, Incorporated Accountant. P. J. DOLAN, Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of 

the whole of the company's Property. 

CERTIFICATE RESPECTING PERMANENT WAY, &c. 
I hereby certify that the whole of the Company's Permanent Way; Stations, Buildings, 

and other Works, have, during the past Year, been maintained so f ár as possible under the 
circumstances arising from the \Var in good working condition and repair. 

Cork, 6th January, iC 18. R. H. GOOD, General Manager and Engineer 

CERTIFICATE RESPECTING ROLLING STOCK, &c 
I hereby certify that the whole of the Company's Working Plant, Engines, 

•  l. • l ' J, b - Wagons, Machinery and-Tools,-and the,= Marine-ngines and S i 1..t . 

during the past Year, been maintained so far as possible under circumstances arising from 
the \Var in good working order and repair. 

Cork, 6th January, 1918. JAMES INMAN, Locomotive and Marine Engineer. 

Signed for the Board STANLEY HARRINGTON, Chairman of the Company. 

of Directors, R. J. COPI LAGER Secretary an J • y o .• the Company. • y 

AUDITOR'S CERTIFICATE. 
We hereby certify that the foregoing Accounts contain a full and true statement of 

the Financial condition of the Company after charging the Revenue of the year with all 
expenses which ought, in our judgment, to be paid thereout. 

8th February, Ig18. 

> , 
•-

TA1 

I 

4 / 

O 

• • 
C , 

• 
a- 
CD 

c .  • 

J 

eG-r CD 
.•.+ 

i. 

• 
• 

a• 
CD 

a 
r •.. 

CD 
CD 

'
A
I
 V
t
1
2
I
8
3
 I
 

t
u
O
.
t
3
 
pa

so
la

 
a
y
 

•1
(t
in
cl
tu
o 

tl
i 

a 

•-n 

• 

uo
fl
a•
st
tt
;.
t•
 

O 
• 

• 

CD 

• 
CD 
~ 
CD 
'-t 

A.. • 

GEO. C. TOLERTON, 
Auditors. 

DAVID McDONNELL, M.A. LL D., 

9• 
.• 
0. 

' •7• • y  • ••-y •.C. ••ffl-•' a•- it 

•-•. 

I 

CD 

• 
• 

the 
S
h
a
r
e
h
o
l
d
e
r
s
 of 

the a
b
o
v
e
 C
o
m
p
a
n
y
 will 

N
3
A
I
 J
 A

fI
3
N
3
H
 

00 
a 
C, 
• 
z 
0 
C, 
• 

R 

•A
•n
nI
i•
a 

ss
•d
 

•s
ic
 
pa

pu
a 

••
a•
 

• 
• 

•  

do
 
1
N
3
W
a
1
V
J
S
 

sI
oi
Df
lh
ia
 a

N 
Jo
 

t 

pu
g 
)I3

oJ
)I3

13
18

 '
)I
Jo
O 

• 

• 
Co 

Cl) 
• 

• 
CD 

• 



Clogher Malley Railway Company, Limited. 

  0 G-C  

I 
i deport of Directors 

AND 

Financial Accounts, 

For Year ending 30th September, 1917. 

TO [3L SUBMITTED TO THE PROPRIETORS 

AT TtIE 

ANNUAL GENERAL MEETING, 

TO BE HELD IN 

THE BOARD-ROOM, at AUO H NACLOY, Co. Tyrone, 

On Monday, the 31st day of December, 1917, 

at Half-past Twelve o'clock p.m. 

• 

BELFAST: 

Printed by R. Carswell n  Son, Ltd., Queen Street. 



CLOGHER VALLEY RAILWAY COMPANY, Limited. 

Shareholders' iirectors. 
HUGH i)E F. MONTGOMERY, Esq., H.L., .J .I'., 131es5ing- 

bourne, Fivc;nileto«-n, CI1Clirmlilt, 

'1'IioalAS IrvIxI; (;rR.•Ii.1 aI, Esq., Auglinacloy, 1)cptctJ-

Clrcr irnian . 

JOIN LI:Ni)RU_1r, 1:s;1., J. P., (1leell, Fiven)ileto«•n. 

I IUGx TRE_&N oR, Esq.. J. P., Ki llaliey, (_'logher 

JAcI1soN STEWART, Esq., Lislane, F1vc'nllleto•vIl. 

GEORGE VvU\ G, Esq., Fivemileto\Vn. 

JOSEP}t SPEL•'R, Esq., Aughnacloy. 

PATRI(`I \T`GEE, Esq., Iíilclay, Auglier. 

llrbìtratorsllppoÎuted by the Board of Crad. 

(). H. 13RAr)I)I;I.I,, Esq., I.S.U., Lower 13ullingate, 

Carnew, Co. \Vicklow. 

H. H. GRAIrA lI, Esq., S Adelaide Street, Belfast. 

J. P. .13t'RhITT, Esq., County Surveyor for County 

Fel'Inanagh, Enniskillen. 

aural ìstrìct irectors. 
JAMES v'Do N Er.L, Esq., I3rookeborotigh. 

«'ILLIAat I31c 1 sox , Esq., Brookeborotigh . 

\VIIJ.LAJt COOTE, Esq., _1T.I'., J.Y., Lisdoort Mills, Bally- 

ga«-ley. 

DAVID WRIGHT, Esq., Aughnacloy. 

\`'II.LIAJI J. I3ARBot-R, Esq., Jlullaghmore, (,'aledon. 

T11O.1I.1S H. SIrA1 \ O\, Es(l., •J .I'., Annacrainp, Caledon. 

HENRY T. ARMSTRONG,  Esq., Artcica, Fivc illileto«-n. 

JA•IES :lI`I.ARE\, Esq., .J.1'., Aitgher. 

Coiiipan's !udìtor. 
EDwAiiD BAILEY, l;s(1., F.C.A., 28 Waring Street, 

Belfast. 

Secretary and General manager. 
J. «'. L1:EIhoI)1', Esq., (4otlnt,v Surveyor for Count - HoR ACI: S. SLOA\, Aughnacloy, Co. Tvrone. 

rlwrone, HlingallnOn. 

REPORT OF DIRECTORS 
FOR 

Year ending 30th September, 1917, 

In pursuance of T) Order in Council made on the 22nd December, 1916, under the provisions OI the 

Regulation of the Forces, Act, 1871,  the control of the Irish Railways was taken over by the Government as 

from midnight of 31 st December, 1916, for which pltl'PCs0 an Executive Committee was al)pOlnte(J, co11)posed of 

General Managers of certain Companies, with the 1 nder-Secretai for Ireland, as Chairman. 

The Irish Railway Executive Committee, in view of the necessity for economising in the h atter of paper 

and printing, approached the Board of Trade and asked them to take advantage of the powers contained in 

Section 3, Subsection 6, of the Railway Companies (Account` and Returns) Act, 1911, and grant, in relation 

to the Accounts for the ,year 1917, a variation in the form of Accounts and Returns set out in the First 

& hedule of the Act. The Board of Trade concurred, and the Financial Accounts presented herewith are 

compiled in accordance with their suggestions. 

The Directors who retire by rotation, and, being eligible, offer themselves for re-election are :—_Messrs 

Joseph Speer, Aughnacloy, and Patrick M`Gee, Kilelay, Augher. 

The Auditor, _Mr. Edward Bailey, F.C.A., retires and offers himself for re-election. 

SECRETARY'S ()rFICE, 

AUGIr1 ACL•)1. :3rd llt, ember, 191 i 

H. de F. Ni0NTC01ViERY, 

Ciiairrnatt. 

HORACE S. SLOAN, 

&rr'tary. 
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Clogher Valley Railway Company, Limited. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 

301/i SEPTEiVIBER, 1917. 

No. 2. —SHARE CAPITAL AND STOCK CREATED SHOWING THE PROPORTION RECEIVED. 

Description. 

Guaranteed 5 per cent. Shares 

Ordinary Shares. ... ... .. ... ... 

TOTAL 4, 

Amount Amount 
created, issued. 

13 2, 000 123,310 

18,000 

150,000 

• 

Nominal Amount 
additions Amount which (toes 

to or on which not rank for 
deductions Dividend Dividend 

from is payable. until a 
Capital. future date. 

4, £ i £ 

123,310 

123,310  -- 123,310 

Calls Amount Amount 

in arrear. uncalled. unissued. 

£ £ 4, 

8,690 

18,000 

26,690 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK, 

(Not applicable to this Company). 



C. V. R. Co., LTD. (1917). 
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C. V. H. Co., LID. (1917). 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Reed 11)ts ill I'l'sl)C'ct of Railway \\'orkinr,;, arl(1 of `epa l'ilt(' blisinesses ca1'I'I('d on 1)y the ( oliil)an 
under the tel'lils of the Agreement with the G)vernment in i•e`j►e.•t • of the (Out i•ol 
of Rail«•a• s . . . . . . . . . . . . . . . . 

1;X1)(•n(litlui•e 

Deficit .. 

Miscellaneous Receipts (Net)--
Rents from Houses and Lands .. .. .. .. .. .. . . 
Rents from Hotels .. .. .. .. .. .. .. .. . . 
Other Rents, including lump-sum tolls .. .. .. .. .. . 
Interest and (lividends from investments in other Companies. . .. .. . . 
Transfer fees .. . . . . . . .. .. .. .. 

General Interest .. .. .. .. .. .. .. .. .. .. 
Special Items .. .. .. .. .. .. . . 

Deficit 

Contributiouus fi om Count Councils of Tyrone an(1 F ernlanagh— 
h'or half-year ended 31st J►arch, 191 i . . . . £':3,iS9 .; (► 
Fot half-year ended 3Uth Septelnbei, 1917 . . . . . . . . . . 2,-14 1:3 2 

Aiuoiiiit to he (00tri hut ((1 1)y His .\lajesty's (:oV('rnment 

'1'otal Net Income .. .. .. .. .. .. 

1917. 

476 14 2 

91 

J+) 

1 Ei 
4.2 

1,3//7 

7,hJ.• 

(1, 33•S' 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account 

Net Income (as per Statement Xo. 8) 

Appropriation from Reserve .. 

.. .. .. .. .. .. 

£ s. d. 

6,177 10 ( 

.. .. .. .. .. .. 

TOTAI. 

Year 
1716. 

£ 

(J,335' 

. . . . 6,177 1( ) O 6,338 

Deduct interest, I ►elitals, and Other Fixed Char<res, Chief rents, wavleaves, etc. , including lump sum tolls . . 

Appropriation to Reserve Account 

Dividends on 5 per cent. Guaranteed Shares :--

Shares of £10 each=£123,310 
• 

at Five per cent. P er annum— 

for Half-year ended 31st March, 1917 

for Half -year ended 30th September, 1917 

TOTAL 

• 

12 0 O 12 

£ s. d. 6,165 10 0 6,326 

160 

.. 3,052 15 0 

. . . . . . . . 3,082 15 0 

.. .. .. 6,16≥ 10 4) 

3,083 

3,083 

No. 9 (a).- STATEMENT OF INTERIM DIVIDEND PAID. 

(Not applicable to this Company.) 



(i C . V. R. Co., LTD. ( 191; 

Dr. No. 18.--GENERAL BALANCE SHEET. Cr 

To Amount due to Bankers . . 
Temporary Loans and Calls paid in 
advance .. .. 

Lloyd's Bonds .. .. . . 
Unpaid Interest and Dividends . . 
Interest and Dividends payable or 

accruing and provided for . . 
Amount due to Railway Companies 
and Committees .. .. 

Amount due Railway Clearing-liouse 
Savings Bank .. .. 

Superannuation and other Provident 
Funds .. .. . . 

Accounts Payable .. . . 
Liabilities Accrued .. . . 
Miscellaneous Accounts .. . . 
Fire Insurance Fund .. . . 
Depreciation Funds . .. . . 

Railway .. . . 
Steamboats (including Insurance 
F trod) .. . . 

Other businesses 
General Reserve Fund . . 

£ q. d. 
Balance available for 
Divrdendsand Reserve 
as per Account \o. 9 6,163 10 0 

Less Interim Dividends 
paid as per Statement 
a\ o . 1, (a 

£ 

£ s. d. 

136 14 9 163 

1,541 7 (i 2,138 

(i 9 4 39 

14 14 ,) 39-1 

147 7 9 109 
194 14 2 11 (SO 

2.106 0 0 

6,163 10 0 

1(►,312 7 o 

2,106 

6.166 

11,424 

£ s. d. 
By Capital Account, Balance at Debit 

thereof, as per Account \ o. 4 .. 32 0 
£ s. d. 

Cash at Bankers and in 
hand .. .. 1,575 11 0 

Cash on Deposit at In-
terest .. .. 2,106 0 0 

Investments in Consols and Govern-
ment Securities . . .. 

Investments in Stocks and Shares 
held by the Company, not charged 
as Capital Expenditure .. . . 

Investments of Superannuation and 

other Provident Funds . . 
Stock of Stores and _Materials . . 
Outstanding Traffic Accounts . . 
Amount due by Railway Companies 
and Co mmittees .. .. . . 

Amount due by Railway Clearing-house 
Amount due by Postmaster-General 
Accounts receivable .. . . 
Miscellaneous Accounts . . 
Suspense Accounts .. .. 

Amounts due by ('ounty Councils of 
rTvI.olle and Fermanagh .. . . 

; 3,6S-1 .11 1► 

3,407 12 u 
2.,9 11 11 

5(5 (i O 

37 12 0 
(54 4 4 

• 2,44 1:; ?` 

• 

Year 1916. 

35' 
121 

.3, 2 :',(S 

• 
1U.312 7 1► 11,1?1 

P. M. SORAGHAN, Accountant of llrc Ccmpaì•J'• 



C. V. R. Co., LTD. (1917). 7 

CERTIFICATE RESPECTING THE PI:RMA\' I:\'7' «'A Y, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and 

other Works have, during the past Year, been maintained in good working condition and repair. 

J. J. S. BARNHILL, Engineer. 

CE1.'1'IhICA'1'E R 1:SPEC'1'IX( 'HI: ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, \Vagons, Machinery, 

and 'fools have, (luring the past Year, been maintained in good working order and repair. 

G. AKERLIND, Loco. Sut. 

H. do F. MONTGOMERY, 

Chairman of the Company. 

(Signed for the Board of Directors) 

HORACE S. SLOAN, 

Secretary of the Company. 

AUI)I'1'OR'S 1.1.LPOR'1'. 

I report to the Shareholders that I have examined the foregoing Accounts and Balance Sheet 

of the Clogher Valley Railway Company, Ltd., with the Books of the Company and the Vouchers relating 

thereto, and have obtained all the information and explanations I have required. 

In my opinion the said Accounts and Balance Sheet are properly drawls up, so as to exhibit 

a true and correct view of the state of the Company's affairs according to the best of my information 

and the explanations given to me, and as shown by the Books of the Company. 

I certify that the Dividends proposed to be declared on the Company's shares is bona-fide due 

thereon, after charging the Revenue of the year with all expenses which, in my judgment, ought to be 

paid thereout. 

EDWARD BAILEY, F.C_._A., Auditor. 
BELFAST. 6th December, 1917. 
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liliPOR'f OF DIREOTOltS 

STATEMEN'l' OF ACCOUNTS 

FOR 

I1ALr-YEAR ENDED 28TH FEBRUARY, 1917. 

TO BE SUBMITTED TO THE PROPRIETORS AT THE 

ONE HUNDRED AND FORTY-SECOND HALF-YEARLY 

GENERAL MEETING, 

Under the Extension Act, 10 Vic. Cap. 213, 

TO BE HELD AT 

No. 36 COLLEGE GREEN, DUBLIN, 

ON MONDAY, 26th MARCH, 1917, 

AT `r11RE} O'CLOCK, P.M. 

'S/ 
.1 

Printed by Povso:rsr & GIBBS, University 1'ress, Dublin. 



DUBLIN AND KINCSTOWN RAILWAY COMPANY. 

Dublin, 12th March, 191?. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Office, N o. 36 COLLEGE GREEN, in 

the City of Dublin, on Monday, 26th instant, at 9 o'clock, 

p.m., to receive a Report and Statement of Accounts for the 

six months ending 28th February, 1917, and to transact other 
business. 

By order of the Directors, 

J. HAROLD NM, 

Secretary. 

The Transfer Books will be closed on and after Tuesday, 

13th lus t., until the day of meeting. 



'11eCtOlti. 

THE RIGHT HON. LAURENCE A. ̀VALDRON, Chairman. 

\VILLIAM HONE. 

JOHN JAMESON. 

SIR JOHN G. NUTTING, BART. 

WILLIAM ROBERTSON. 

JOSEPH TATLOW. 



•itlb'Ct11 ,111b inqfotuii n:Y(iUall A"111pnilll, 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance 
available for Dividend including a surplus of £2,572 4s. lOd 
carried from the previous account—amounts to £18,048 9s. 91. 

The Board now declares for the half-year ending 28th 
February last, a Dividend on the Capital Stock of the Com-
pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £10,500 Os. Od., leaving £2,548 9s. 9d. to be 
brought forward to next account. 

The Directors who retire by rotation are Mr. William Hone 

and the Right Hon. Laurence A. Waldron, who, being eligible, 
offer themselves for re-election. 

The warrants for the Dividend now declared will be payable 
to the Proprietors on the 2nd proximo. 

Signed on behalf of the Board of Directors, 

LAUCE A. WALDRON, 

Chairman. 

36 College Green, Dublin, 

12th March, 1917. 
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REPoRT'  ( )E' I)IRE0'FOIIS 

AN 1) 

STAT EM ENT (D I•' .1 000 IJ N' 

FOR 

HALF-YEAR ENDED 31sT AUGUST, 1917. 

TO BE SUBMITTED TO TIU. PROPRIETORS AT THE 

'S 

ONE HUNI)1tE1) AN1) FORTY-THI1•1) HALM'-YEARLY 

GENEfAL MEETING, 

Under the Extension Act, 10 Vic. cal. 213, 

TO 135 HELD AT 

No. 36 COLLEGE GREEN, DUBLIN, 

ON TUESDAY, 25th SEPTEMBER, 191 7, 

AT ELEVEN O'CLOCK, A.M. 

•  —  
Printed by I'ONsONBT .0 Ginns, University Press, Dublin. 



DUBLIN AND KINCSTOWN RAILWAY COMPANY, 

- s-

Dublin, 7th September, 1917. 

The Half-yearly General Meting of the Proprietors will 

be held at the Company's Office, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Tuesday, 25th instant, at 11 o'clock, 

a.m., to receive a Report and Statement of Accounts for the 

six months ending 31st August, 1917, and to transact other 

business. 

By order of the Directors, 

•T. h AROLD NM, 

Secretary. 

The Transfer Books will be closed on and after Tuesday, 

11th inst., until the day of meeting. 



• 

X11 eCÍOt'S. 

THE RIGHT HON. LAURENCE A. VVALDRON, Chairman. 

WILLIAM HONE. 

JOHN JAMESON. 

►SIR JOHN G. NUTTING, BART. 

WILLIAM ROBERTSON. 

JOSEPH TATLOW. 



•11b(YI1 allb lttAtUIt •{ltY(tU11ll !IA"n1pat111, 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance 
available for Dividend including a surplus of £2,548 Os. Od. 

carried from the previous account—amounts to £12,507 8s. 2d. 

The Board now declares for the half-year ending 31st 

August last, a Dividend on the Capital Stock of the Com-

pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £10,500 Os. Od., leaving £2,007 8s. 2d. to be 

brought forward to next account. 

The warrants for the Dividend now declared will be payable 

to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAUC$ A. WALDRON, 

Chairman. 

: i College Green, Dublin, 

17th September, 1917. 
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FOR 

HALF-YEAR ENDED 28TH FEBRUARY, 1918. 

TO RE SUBMITTED TO THE PROPRIETORS AT THE 

ONE HUNDRED AND FORTY-FOURTH HALF-YEARLY 

GENERAL MEETING, 

Under the Fxtenaion Aet, 10 Vice. cab. 213, 

TO BE HELD AT 

No. 36 COLLEGE GILEEN, DUBLIN, 

ON MONDAY, 25th MARCH, 1918, 

Al' :l`HftEI'; O'CLOCK, P.M. 

Printed by PONSONRY & Gixns, University Press, Dublin. 



nusL[N AND KINGSTOWN RAILWAY COMPANY. 

--

Dublin, 11th March, 1918. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Office, No. 36 COLLEGE GREEN, 1n 

the City of Dublin, on Monday, 25th instant, at 3 o'clock, 

p.m., to receive a Report and Statemeit of Accounts for the 

six months ending 28th February, 1318, and to transact other 

business. 

By order of the Directors, 

J. HAROLD PIM, 

Secretary. 

The Transfer Books will be closed on and after Wednesday, 

13th inst., until the day of meeting. 



it'cctorf,. 

THE RIGHT HON. LAURENCE A. WALDRON, Chairman. 

WILFRED FITZGERALD. 

WILLIAM HONE. 

JOHN JAMESON. 

WILLIAM ROBERTSON. 

JOSEPH TATLOW. 



3jttbrlYll n1la tYqtotUtl tYftUliil !tz111patlll. 
1 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance 
available for Dividend—including a surplus of £2,007 8s. 2d. 
carried from the previous account—amounts to £12,518 Os. lid. 

The Board now declares for the half -year ending 28th 
February last, a Dividend on the Capital Stock of the Com-
pany at the rate of 8 per cent. per annum (less Income Tax), 
amounting to £10,500 Os. Od., leaving £2,018 Os. 11d, to be 
brought forward to next account. 

The Directors regret to record the death of Sir John Nutting, 
Bart., a Director of this Company since 1902. The vacancy 
caused by his death has been filled by the co-option of Mr. 
Wilfred FitzGerald, of St. Andrew's Street, Dublin. 

The Directors who retire by rotation are Mr. John Jameson 
and Mr. William Robertson, who, being eligible, offer themselves 
for re-election. 

The warrants for the Dividend now declared will be payable 
to the Proprietors on the 2nd proximo. 

Signed on behalf of the Board of Directors, 

LAUC A. WALDRON, 
Chairman. 

36 College Green, Dublin, 
11th 1arch, 1918. 
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REPORT OF THE DIRECTORS, 

AND 

STATEMENT OF FINANCIAL ACCOUNTS 

FOR 

 Year ending 31 St December, 1917. 

To be submitted to the Proprietors at the Annual 

General Meeting to be held at the Company's Offices, 

Westland Row, Dublin, on THURSDAY, the 2 8t day 

of FEBRUARY, 1918,  at 12 o'clock, noon. 

•-•.•. 
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DUBLIN AND SOUTH EASTERN RAILWAY CO. 

DfrFctorgs : 

FRANK BROOKE, EsQ., D.L., J.P., Ardeen, Shillelagh, Co. Wicklow, Chairman. 

HENRY G. BURGESS, EsQ., Eglinton House, Eglinton Park, Kingstown, Co. Dublin, `Deputy-Chairman. 

FREDERIC W. PIM, ESQ., Lonsdale, Blackrock, Co. Dublin. 

SIR THOMAS HENRY GRATTAN ESMONDE, BART ., M.P., Ballynastragh, Inch, Co. Wexford. 

RICHARD W. BOOTH, EsQ., J.P., Killowen, Shrewsbury Road, Co. Dublin. 

JEREMIAH MAcVEAGH, EsQ., B.L., M.P., 4 Leinster Street, Dublin, 

titúítors 
I 

MARCUS GOODBODY, EsQ., Talbot Lodge, Blackrock, Co. Dublin. 

E. N. EDWARDS, EsQ., 6 Mount Eden Road, Donnybrook, Co. Dublin. 

REPORT OF THE DIRECTORS. • 

Your Directors submit herewith the Accounts for the Year ending 31 st December, 1917, duly 
w 

verified by your Auditors -- and --examined and approved by Messrs. Price, Waterhosue 

Chartered Accountants. 

The balance remaining after payment of fixed charges, as shown in Account No. 8, amounts 

to £ 32,270, out of which the payment of a Dividend at the rate of 4 cent. per annum on the 

Consolidated Preference Stock for the half-year ending 30th June last has absorbed £9,271, and the 

Directors having placed to the General Reserve Account the amount of £ 5,900, recommend -payment 

of a Dividend out of the balance remaining, at the rate of 4 per cent. per annum on the Consoli-

dated Preference Stock for the half-year ending 31 st December, 1917, amounting to £9,272, leaving 

a balance of £ 7,827 to be carried to next account. 

STATE CONTROL. 

As announced in the last Report of the Directors, Government Control of your Railway was 

assumed as from the 31 st December, 1916; it has been in operation during the whole of 1917, and 

still continues. 

The amounts payable._by-the-Government under this arrangement covér the conveyance of all 

Government Traffic, including Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital Works brought 

into operation since the beginning of the year 1913, and also towards making good the Arrears of 

Maintenance of the Company's Railway property which arise during Control. 

The circumstances thus brought about involve an alteration in the form of Accounts for the 

year ending 31st December, 1917, which has been approved by the Board of Trade, and the 

.statements which are now presented have been prepared accordingly. 



3 (n. & s.E.R.- 1917.) 

DIVERSION RAILWAYS. 

The new line between Bray Head and Greystones has been completed, and was opened for 

traffic on 17th December. 

In consequence of the rapid coast erosion which has taken place in the last three or four years 

between Creystones and Wicklow, the diversion of the line between these two points has now become 

urgent, and a Bill to obtain the Statutory powers necessary has been lodged in Parliament. Negotiations 

between your Directors and the Government are pending as regards financial matters in connection 

therewith, but the subject is not yet ripe for submission to the Proprietors. 

"SINN FEIN" DISTURBANCES. 

The claim for compensation mentioned in the Directors' Report last year has been before the 

Defence of the Realm Losses Royal Commission, but has not yet been finally dealt with. 

DIRECTORS AND AUDITORS. 

In March last , Mr. F. W. Pim, who had been Chairman of the Company since December, 

1896, retired from the Chair while retaining his seat on the Board, and Mr. Frank Brooke, D.L., who 

has been one of your Directors since February, 1897, and Deputy-Chairman since October, 1906, 

was elected Chairman. Mr. H. C. Burgess was elected Deputy-Chairman. 

Your Directors record with sincere regret the deaths of their esteemed colleagues, Mr. James 

Pim and Mr. E. K. Bunbury Tighe, D.L., who had been Directors for 20 years and 23 years 

respectively. 

.••-Mr.-.Jeremiah MacVeagh, B.L., M.P,, has been elect d Lto fill the vacancy on the Board 

created by the death of Mr. Tighe. 

The Director retiring by rotation is Mr. Frank Brooke, D.L., Chairman, who, being eligible, 

t of f ers himself for re-election. 

Mr. Marcus Goodbody, one of your Auditors, also retires, and presents himself for re-election. 

FRANK BROOKE, Chairman. 

R. D. GRIFFITH, Secretary. 

SECRETARY'S OFFICE, 

WESTLAND ROW STATION, 

DUBLIN, 7th February, 1918. 

N.13. —A Form of Proxy is enclosed, which any Proprietor who may be unable to attend the 

Meeting is requested to sign and return to the Secretary so that he may receive it not later than 12 noon 

-  An special direction o •án P r T/õ will be obeyed. on Tuesday, the 26th February, y • f y • y 

The Dividend Warrants are intended to be posted on 4th March next. Proprietors are 

particularly requested to advise the Secretary, before that date, of any change of address. 
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DUBLIN AND SOUTH EASTERN RAILWAY. 

Statement of Financial Accounts for the Year ending 31st December, 1917. 

Part 1. FQNANCIAL ACCOUNTS. 
STATEMENTS Nos. 1 (a), 1 (b), 1 (c), 4 (a), 5, 6, and 7; ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16, 17; and 

ABSTRACTS A, B, C, D, E, F, G, H, J omitted under authority of Board of Trade. 

No. 2.-SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED 

f 

Description 
Amount Amount 
created issued 

Nominal Nominal Amount Amount which 
additions deductions on which does not rank 

to from Dividend for Dividend 
Capital Capital is payable until a future date; 

Consolidated Preference Stock, 4 per cent. ... 
Consolidated Ordinary Stock ... ... 

TOTAL £ 

£ 
463,567 
966,990 

1,430,557 

£ 
463,350 • 

1,106,800 ; 

£ 
217 

£ 

139,810 

£ • , 
463,567 ' 
966,990 ! 

Calls Amount i Amount 
in arrear uncalled unissued 

1,570,150 217 139,810 1,430,557 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY LOANS RAISED BY ISSUE OF DEBENTURE STOCKS 

Amount of 

Stocks 

Nominal 
Addition on 
Consolidation 

and 
Conversion 

EXISTING AMOUNT OF STOCKS 

Consolidated 
(A), 

at 4 per cent. 

Consolidated 
(B), 

at 4 per cent. 

Existing at 31st December, 1917 ... 
Existing at 31st December, 1916 ... 

Increase 
Decrease 

£ 
Nil 
Nil 

£ 8. d. 
953,226 13 4 
953,226 13 4 

£ e. d. , 

77,998 6 8 
77,998 6 8 

£ 
701,189 
701,189 

£ 
330,036 
330,036 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created .. 
Total amount raised by Debenture Stocks as above ... ... ... ... ... .. 

Balance, being available borrowing powers at 31st December, 1917 

Total 
Debenture 
Stocks 

£ 
1,031,225 "' 
1,031,225 

Total raised by 
Loans and 
Debenture 
Stocks 

£ 
I;031,225 
1,031,225 

£ 

1,381,225 
1,031,225 

350,000 

Dr, No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure 

Amount 
expended to 

31st December, 
1916 

Amount 
expended 

during Year Total 

Lines open for Traffic .. . 
Bray Head to Greystones 
Diversion, opened during 
1917 ... 

Lines not open for Traffic-
Bray Head to Greystones 
Diversion ... 

Less transferred to "Lines 
open for Traffic" as above 

Lines Leased ... ... 
Rolling Stock ... ... 
Manufacturing and Repairing 

Works and Plant-
Land and Buildings ... 
Plant and Machinery 

Total Capital expended upon 
Railway ... ... 

Hotels ... ... 
Land, Property, &c., not 
forming part of the Rail-
way or Stations-

Used in connection with 
Railway working ... 

Not used in connection 
with Railway working 

Subscription to Wicklow Fore-
shore Proteetive Works ... 

Z OTA L ... £ 

£ s. d. 
2,055,993 1 10 

£ 8.d. 
Cr. 3 43 4 0 

51,721 lh 1 15,371 5 5 

2,107,714 17 11 

51,721 16 1 

Cr. 51,721 16 1 

247,383 7 10 
306,078 13 11 

1,158 10 0 
10,538 19 9 

£ a. d. 
'',055,(49 17 10 

67.093  1 6 

15,028 1 5 2,122,742 19 4 

2,672,874 9 5 
33,97613 4 

1,780 0 0 , • 
31,604 4 6 ; 

1,000 0 0 

15,028 1 5 
110 16 2 

2,741,235 7 3 • 15,138 17 

• • 

247,383 7 10 
306,078 13 11 

1,15S 10 0 
10,538 19 9 

2,687,902 10 10 
34,087 9 6 

1.780 0 0 

31,604 4 6 

1,000 0 0 

7.2,756,374 4 10 

By Receipts 

Amount 
received to 

31st December, 
1916 

Amount 
received 

during Year 

Shares and Stocks (No. 2) ... 

Debenture Stocks (Ne.. 3) ... 

Premiums on l jebentureStocks 

TOTAL RECEIPTS 

By I:alanee • 

£ 

£ a. d. 

1,570,150 0 0 

953,226 13 4 

19,060 17 2 

Total 

£ 8. d. 

1,570,150 0 0 

953,226 13 4 

19,060 17 2 

2,542,437 10 6 

TOTAL £ 

2,542,437 10 6 

213,936 14 4 

2,756,374 4 10 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

1917 

£ r. d. 
Receipts in respect of Railway Working, and of separate Businesses carried on by the Coinpanv, under the terms of Agreement with 

the Government in respect of the Control of Railways ... 
Expenditure ... ... ... ... ... ... ... ... .. .. ... ... ... ... 

Miscellaneous Receipts (net)-
Rents from Houses and Lands ... ... ... .. 
Rents from Hotels, Refreshment Rooms, and Restaurant Cars ... .. ... 
Other rents, including Lump-sum Tolls ... ... ... .. 
Transfer Fees ... ... ... ... ... ... ... ... ... 
Interest and Dividends from lnvestments in other Companies-City of Dublin Junction Rail gays 
General Interest ... ... ... ... ... ... 

'['eta! not Income ... 

374,317 0 11 
256,030 4 9 

1916 

£ 

Net ... 118,286 16 2 103,099 
£ .4. d. 

2,032 10 2 
• 

3,967 16 10 
65 2 (i 

205 18 11 

6,2 71 71 8 v 

2,413 
1,061 
3,913 

39 
221 
760 

124,55S 4 7 111,506 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) 

TOTAL 

Deduct-Tnterest, Rentals, and other Fixed Charges-
Chic! Rents, Wayleaves, &c., including Lump sum Tolls ... ... 

Interest on Debenture Stocks--Consolidated (A) at 4 per cent. 
Consolidated (B) at 4 per cent. .. 

Rent of, and Uuaranteed Interest on, «'orked Lines-
I)ublin and Kingstown Leased Line ... ... 
'amity of Dublin Junction Railways-Guarantee ... ... 

do. Proportion of Net Receipts 

New Ross and Waterford Extension Railways---Guarantee ... ••• 
do. Proportion of Net Receipts 

Interest on Lloyd's Bends ... 
General Interest ... ... 

Balance after payment of Fixed Charges 

Appropriation to Reserve and other Special Purposes-General Reserve Fund 

'I'oTAI. 

TOTAL 

Dividends on Preference Stocks--Consolidated Preference Stock, at 4 per cent, pr annum 

a ancc avan •bl• for'Dlvirlernth-on-Consolidatecl Ordinary Stocl:--- ... 

1)ividend on Gonsolidated Ordinary Stock ... 
Balance carried forward to next fear's Account 

£ s. d. 
1,700 0 0 

£28,047  11 2 
13,201 g 10 • 
  41,219 0 0 

• • • 30.000 0 0 
£4,000 0 0 
5,43S 8 8 

£4,000 0 0 
686 11 3 

9,43S 8 8 

4,686 11 3 

7,015 8) 0 
2,652 1,3 3 

£ 8. d. 

... 7,827 li 9 

1917 11116 

£ e. d . ; £ 
4,4S:3 17 0 10,020 

124,558 4 7 111,506 

129,042 1 7 121,526 

1,700 

28,048 
13,201 
41,249 

30,000 
4,000 
6,.376 

10,376 
4,000 
1,560 
5,560 
7,514 

96.772 1 2 06,399 

32.270 0 5 

5,900 u 0 

26L370 0 5 

18,542 13 ti 

25,127 

2,100 

23,0.27 

18,513 

7,827 ti 9 4,484 

4,484 

•  
No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends after payment of Fixed Charges, Year 1917 (as per Account No. 9) 

Deduct-Interim Dividends paid :--4 per cent. Consolidated Preference Stock, at 2 per cent. 
Consolidated Ordinary Stock ... ... ... 

Undivided Balance at 31st December, carried to Balance Sheet 

 •  
1; s. d. £ 

... 26,370 0 5 23,027 
£ 8. d. - - 
9,271 6 10 ! 9,271 

- i - 

9,271 6 10 ; 9,271 

£ I 17,098 13 7 13,75h' 

ir. No. I8. GENERAL BALANCE SHEET Cr. 

To amount due to Bankers 
Temporary Loans ... 0 
Lloyd's Bonds ... ... 0 
Unpaid Interest and Dividends ... 6 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... 16,897  18 7 15,301 
Amount due to Railway Companies and Com-

mittees ... ... ... ... 2,794 1 
Amount due to Irish Railway Clearing House , 28 8 
Accounts payable ... ... ... 21,001 18 
Liabilities accrued 17,975 12 
Miscellaneous Accounts ... 20,883 1 
Dublin and Kingstown Railway heat .. 15,000 0 
Depreciation Fund-

Railways-Deferred Maintenance 7,969 12 
Worked Lines Suspense Account ... 69,000 0 
General Reserve ... ... ... 10,000 0 
General Insurance Reserve ... 5,000 0 

s. (l. 
Balance available for Dividends 
and Reserve, as per Account 
No. 9 ... ... 32,270 

Less transferred to Reserve 5,900 
0 J 
00 

26,370 0 5 
Less Interim Dividends paid as 

per Statement No. 9 (a) 9,271 6 10 

1917 

£ s. d. 

56,300 0 
123,100 0 

1,325 7 

£ 
24,304 
3,000 

166,600 
1,190 

9 2,324 
(t 2,609 
8 10,673 
1 15,531 
1 23,607 
0 15,000 

4 6,146 
0 69,000 
0 4,100 
C 5,000 

25,127 
2,100 

23,027 

9,271 

17,09 13 7 13,756 

34,374  14 1 387',441 I' 
I 

By Capital Account, Balance at I)ebit thereof, as 
her Account No. 4 ... - ... 

Cash at bankers amid in hand 7,855 9 10 
Cash on deposit at Interest ... 

Investment in Stock held by the Company, not 
charged as Capital Expenditure ... ... 

Advances to other Companies, not charged as 
Capital Exlwnditure (Separate Undcrtakin;s)• 

Stock of Stores amid Materials ... 
Outstanding '1'raflic Accounts ... ... 
Amount due by Railway Companies amid Conn-

mittees ... ... ... 
Do. Railway Clearing House 
Do. Postniaster General 

Accounts Receivable ... ... 
Miscellaneous Accounts . . 

1917 

£ s. d. 

213',930 14 4 

7,855 9 10 

3,741 17 3 

68.307 0 11 
43,057 12 10 
2,842 18 10 

2,264 5 9 
:3,045 11 11 
3,775 0 0 

1(1,677 0 11 
18,871 1 6 

1:'1 o 

£ 

19,798 

4,331 
9,459 

13.793 

3,609 

68,307 
15,934 
6,104 

4,375 
3,035 
3,849 
19,000 
20,547 

£ I :35-1,374 14 1 3ó'i,441 

 ••..•...•., 

M. J. MA(i UI R1 , Chief Accountant. 

Part 11. STATISTICAL RETURNS. 
Omitted under authority of Board of Trade. 
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certificates of the Responsible Officers as to .the Up-keep of the 
whole of the Company's Property. 

CERTIFICATE RESPECTING THE PERMANENT WAY. 

1 hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and other works, have, during 

the past Year, been maintained in good \Vorking Condition and Repair, as far as practicable under the circumstances arising 

from the \Var. 

I ih February, 1918.  C. E. MOORS, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, \Vaggons, Machinery and Tools, 

have, during the past Year, been maintained in good `Vorking Order and Repair, as far as practicable under the circumstances 

arising from the \Var. 

14th Febrrrcrr 1918. G. 1 I. \VI LD, Locomotive' SuperZn/ende'nt. 

FRANK BROOKE, Cfwirman of /1w (omnpany. 
(Signed for the Board of Directors) ` 
• R. D. GRI hFITH, Sc'crc'tcrr)► of thc,' Company. 

AUDITORS' CERTIFICATE. 

\Ve hereby certify that the foregoing Accounts, contain a full and true statement of the financial condition of the 

Company, and that the dividend proposed to be declared on the Consolidated Preference Stock .} per cent, is bond fide due 

thereon, after charging the Revenue of the Year with all expenses which ought, in our judgment, to be paid thereout. 

15//i February, 1918. 

Examined and approved. 

PRICE, \VATERIIOUSE & CO., Chartered Jceounteill/S. 
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GREAT SOUTHERN AND WESTERN 
4 RAILWAY. 

REPORT OF DIRECTORS 
ANT) 

STATEMENT OF ACCOUNTS 

FOR 

THE YEAR ENDED 31st DECEMIER, 1917. 

To be Sllbfllitted to tlle Proprietors at the Annllal General Meeting to be held at Kin gsbridge 

Tertl11l111S, I)llblill, on Wednesday, the 7 7th day of February. 1918, at ? o'clock, p.m. 

DIRECTORS. 

C 1La2rmCLit- : 

'I'rrE RTol iT H ONOt'RAI;L E SIR Wt I1T.IAM .1. G 0lT LD1 NCG, BART., P.C'., D.L., Miliicellt, 
Sallins, Co. Kildare. 

. 
I•ep•cty Chairman : 

ROBERT F. S. CC)LVTLL, EsQ., J.P., Coolock House, Coolock, Co. Dublin. 

GEORGE JAMESON, EsQ., Bettyglen, Ralieny, Co. Dublin. 

EBEN. PIKE, EsQ., J.P., K.ilcrenagli, Carrigroliane, Co. Cork. 

FREDERICK C. PILKINGTON, EsQ., J.P., D.L., Westbury, Stillorgan, Co. Dublin. 

WILLTAM P. GEOGHEGAN, EsQ., J.P., Rockfield, Stradbrook, Blackrock, Co. Dublin. 

LORD ARTHUR BUTLER, Kilkenny Castle, Kilkenny. 
. 

NICHOLAS J. SYNNOTT, EsQ., J.P., Furness, Naas, Co. Kildare. 

JAMES PERRY GOODBODY, EsQ., J.P.; D.L., Inchmore House, Clara, King's Co. 

WILLIAM N. MURPHY, EsQ., - J.P.; -Dartry, Upper Rathnlines, Co. Dublin. 

MAJOR HUGH A. HENRY, J.P., Firmont, Sallins, Co. Kildare. 
• 

TTIE RIGHT HONOURABLE LAURENCE A. WAI.T)R.ON, P.C., Marluo, 

Ballybrack, C 'o. Dublin. 
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GREAT SOUTHERN AND WESTERN RAILWAY 

... _ •_...._... 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General- Meeting, to be held at Two. o'clock, p.m., 

on Wednesday, 27th February, 1918, at Kingsbridge Terminus, Dublin. 

The Directors submit herewith the Statement of Accounts, which has been dilly audited and 

verified, for the Year ende(1 :31st December, 1917. 

The foll(,w'iilg is a Sllilllllai'y' of t he'ReCeiptS and Exl)ell(liture- Oil Revenzle 4•eeoliilt :-

£ 
Per Account No. 8: 

Receipts ... ... ... ... ... 2,182, 280 
Expenditure ... ... ... ... ... .. 1,493,113 

; 689,167. 
:\Iiscellaneous T•eeci1)t s(Net) from rents, interest, &e. ... 20,616 

Tot al Net 1iieoi»e , • 76 e• 78`1 ... ... ... . ...  

Per Accounf No. 9. 

Add— Ralance from last Account ... ... ... 82,435 

792,218 
Deduct Interest; Rentals, and other filed charges ... ... 242,803 

549,4.15 . 
Dividends on Guaranteed, Preference, and Geashill 

Extension Stocks ... ... ... ... ... 182,700 

Balance available for Dividend on Ordinary Stock ... £366,715 

The Interim Dividend of £2 Os. 0(1, per cent. which was paid on the Ordinary Consolidated 
Stock for the half-year ended 30th June, 1917, absorbed £106,510, leaving a balance of £260,205 
out of which the Directors recommend that £10,000 be transferred to General Reserve Fund an(l that 
a Dividend of £3 Os. Od, per cent. be paid on the Ordinary Consolidated Stock for the half-year ended 
31st Lecember, 1917, making £5 Os. Od. per cent. for the whole year, and leaving a balance of 
£90,439 to be carried forward to the next year's account. 

The Dividends paid on the Ordinary Consolidated Stock for the year 1916 were £2 Os. Od. 
per cent. for tile half -year ended 30th June, and £2 l Os. Od. per cent. for the half-year  ended 31st 
December, making £4 lOs. Od. per cent. for the' year, with a balance of £82,435 carried' forward. 

The Order in Council, made øn the 2711(1 December, 1916, under the provisions óf the Regulation 
of the Forces Act, 1871, being still 111 Operation, the Irish Railways continue under Government control ; 
accordingly, the Statement of. this Conipane's Accounts for the year 1917 is, under the authority of the 
Boa rd of Trade, presented in m odified form. 

At time request, and expense, of the Government a line is being constructed, an(1 is now nearing 
completion, between this Company's Station at Athy and the Wvolfhill Collieries. 

The Directors regret to report the death of their esteemed colleague, Mr. Anthony E. Graves who, 
for the past seventeen years, had been an active and valued member of the Board. 

The vacancy has been filled'by tiie election of The Right HonouMble I,. A. \Valdron, P.C. 

The following Directors retire from office by rotation :—The Right Ronourable Sir williarli 
•T. Goulding, Bart., P.C. ; Frederick C. Pilkington, Esq. ; and Nicholas J. Synnott, Esq., and they offer 
themselves for re-election. 

One of your Auditors, Sir Stanley Harrington, also retires, and offers himself for re-election. 

wT T.T.IAM T. GOI'T.DTNG, 
_ 
tI1'GSBRIDGF TERMINUS, DUI3LIx, 

15th I'el»•Zcary, 1918. 
. 

•jr,L1 ••-ì'•ìrl;CG•n . 
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GREAT SOUTHERN AND WESTERN RAILWAY 

Accounts for the year ending 31st December, 1917. 

NOTE. Financial Accounts Nos. 1, 4 (a) to 7, and 10 to 17 (including Abstracts A to J), and Statistical Returns I. to XVI. are omitted 
under authority of the Board of Trade. 

No. 2.—SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

Description 

:N ontlnal Amount 

additions Amount which (toes 
Amount Amount to or on which not rank for Calls :11nount Amount 
created. issued. deductions Dividend Dividend in arrear. uncalled. unissued. 

from is payable. until a i 
Capital. future date. 

£ £ £ £ £ £ 

Four per Cent. Guaranteed Preference 
Stook ... ... ... ... 2,776,377 2,776,184 -- 2,776,184 

Four per Cent. £10 Baronial Guaranteed 
Shares, Co. Sligo ... ... ... 80,000 80,000 80,000 

Four per cent. £10 Baronial Guaranteed 
Shares, Co. Mayo ... ... ... 40,000 40,000 40,000 

Four per Cent. Preference Stock ... ... 1,779,293 1,779,293 1,779,293 

Great Southern and Western Railway North 
Wall Extension, Lines 1 and 2—£100 
Shares ... ... ... . a . 120,800 126,800 -- 126,801) 

Geashill Extension Stock ... ... 27,480 27,480 27,480 

Ordinary Stock ... ... ... 5,364,040 5,325,520 5,32 5,520 

_I'crrAr, ..£10,193,990 10,155,277 10,155,277 

• £ 

193 

38,120 

38,713 

'..r• M1. .• •.Vw•..• 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1917 

Existing at 31st Decei ii ber, 1916 

Increase ... ... ... ... ... ... 

liaised by Loans. 

Nil. 

Nil. 

liaised by issue of Debenture Stock 
at: 1 per cent. 

Noinitial 
Alnoutit A(I(Iit jolts 'total 

of or Deductions Deb'•Itt tiro 
Stock. on Stock. 

Conversion. 

£ 

4,007,039 

4,005,414 

Total raised 
by Loans 

and 
Debenture 

Stock. 

£ £ 

4,007,039 4,007,039 

4,005,414 4,005,414 

1,625 ----- 1,625 1,625 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created 

Total amount raised 1;v Loans and Debenture. Stock as above 

... ... ... 4,183,010 

... ... ... ... .. . ... . . . 4,007,039 

Balance, being available borrow big pou-ers at 31st December, 1917 , ..1; 175,971 

r 
i . 

4 
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5 G. S. & W. R. 1917. 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

. (1. v cti•  

Receipts in respect of Railway `l'orkinl;, and of separate b«s iliesseti (•arl•it•tl on by the 
Company under the terms of the Agreement with the (:(1veriUtl('ilt in I'esl)e(.'t of the 

Control of lla.il•••a••s ... ... ... ... ... ... ... ... ',1S','71► i4 !) . • 
Expenditure . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,493,112 11 3 

N 1:7 . . . ... 689,167 i (i 
Miscellaneous Receipts (Net) 

Rents from Houses and Lands ... ... ... ... ... ... 1, )47 5 S 
Other Rents, including Lump-sum '1'olls ... ... .. . ... ... 4,:3?6 2 7 
interest and ])ividends froni Investments in other Companies : 

h'ishg>>ard and I.osSlare Railways and Ham-hours Co. ... ... ... ... 1,750 U (► 

'1'ransfer Fees ... ... ... ... ... ... ... ... 309 O O 
General Interest ... ... ... .. ... ... ... ... 978 lU 1► 
Baronial Guarantees : - 

£ s. d. 
Cashel Extension Railway ... ... ... ... 1,4(11► O (► 
Claremorris to Swinford Itailwn v ... ... ... P(1, 57 9 10 • 
Collooncv  •- to Swinford Railway ... ... ... ... Pd. 5596 > 6 
Farranfore and Killorglin Railway ... ... ... 3,00(► O 1► 
Headford and Keiunare Railway ... ... ... 2,400 (► O 

Kant(lrk and New-market Railway ... ... ... 1,(i47 (; (i 
Tullow Extension Railway ... ... ... ... 1,11 1 (i 6 
«Vest Kerry (Killorglin and Valencia) Railway ... ... 2,800 (► 0 

TOTAL N1:'r INOUIII: ... 

11,705 O S 

709,783 i 

Year 1016 

£ 

601,357 

6,117 

4, 287 

1,750 

310 

1,609 

1,400 

1)11. 99 
Dd. 361 

3, 1)1)0 

2,4111; 
1. 102 

1,111 

2.800 

11,650 

627,080 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account. 
Net Income (as per Statement No. 8) ... ... 

£ s. d. 
• ... ... ... ... ... ... 5..• .,,434 O .) 

. . . . .. .. . . .. . .. . . . 709.783 :, `' 

' L'U'rA L ... ... ... ... ... 792,217 15 11 

Deduct Interest, Rentals, amid other Fixed Charges-- £ .s. d. 
Interest on Superannuation and (,Jicr Funds ... ... ... ... 4,284 S 7 
Interest oii Debenture Stock... ... ... ... ... ... 160,249 1 2 
Rent of and Guaranteed Interest on Leased and «'orked lines : 

Athenr•y and Tuam Extension to Claremorris Railway ... ... 4,048 4 10 
Southern Railway ... ... ... ... ... ... 4.911 15 11 
Tralee and Fenit Railway ... ... ... ... ... 1.754 10 4 
Fishguard and Rosslare Railways and Harbours (in Ireland) ... 40,792 4 5 

Dividends payable or accruing on Four per Cent. £10 Baronial Guaranteed 
Shares :-

County Sligo ... ... ... ... £3,200 0 1) 

County Mayo ... ... ... ... 1,600 0 0 4,800 (► 4 ) 

Dividend payable to London and North «"esters Railway ... ... 5,311 16 9 
Refund of Guarantee to County Mayo ... ... ... ... 172 8 
Sinking Fund for 'Terminable Guarantee ... ... ... ... 67(► (4 (► 
Deficiency of Income Tax ... ... ... ... ... ... 2,470 0 4 ) ( ► 
Depreciation of Securities written clown ... ... ... ... 13,336 ' 9 

TOTAL ... ... ... ... ...  242,802 1:3 2 

Balance after payment of Fixed Charges ... 549,415 > 1> 
Appropriation to Reserve anti Other Special Purposes- Reserve Fund ... ... ... 10,000 0 0 

:. 531),415 2 11 
Dividend` on Guaranteed, Preference, and GGeashill Extension Stocks :--

Dividend oii 4 per Cent. Guaranteed Preference Stock at 4 per Cent. per annum, 
Dividend on 4 per Cent. Preference Stock at 4 leer Cent. per annum ... ... 
l)ividend on Geashill Extension Stock (payable out of the Net Receipts of the 

Geashill Extension separate undertaking) at 1 per cent. per annum ... 

TOTAL 

Balance available for Dividend on Ordinary Stock 

. £ s. d. 
111.047 7 2 
71,171 14 4 

480 18 0 

... ... ... ... ... 18>,(i99 1'.1 6 

... .. . ... ... ... , :3.5(;,715 3 3 

• • .• • . (1. 
Dividend on Ordinary Stock, at per cent. per annum ... ... 266,276  

Balance carried forward to nett year's account ... ... 90,439 3 3 

Yearl9lO.  

£ 
104,470 

627,030 

731,550 

4,2,24 

100,''0.. 

3,787 
4,813 
1,180 

40,806 

4,800 

5,966 
318 

670 

226,76)' 

504,783 

501,783 

111,047 

71,17 

4S1 

182,700 

322,083 

230,618 

82,435 

£ 356,715 3 3 3;;2,083 
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No. 9. (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance avai]able for Dividends and Reserve, after payment of Fixed Charges, Year, 1917 (as per Account 
No. 9) ... ... 

Deduct Interim Dividends paid :-
On 4 per Cent. Guaranteed Preference Stock at 2 her Cent. ... 
On 4 per Cent. Preference Stock at 2 her Cent. ... .. . 
On Geashill Exteiision Stock at per Cent. ... ... 
On Ordinary Stock at 2 her Cent. ... ... ... 

Undivided Balance at 31st December, carried to Balance Sheet ... 

£ s. d. 

.55,523,5•.3 •. •, 13 • 
35,555 17 2 

206 2 0 
106,510 S 0 

£ s. d. 
' 549,415 2 9 

{i 197,826 0 9 

f  
331,589 2 0 

Year it/JO. 

504,783 

55,524 
35,586 

206 
106,510 

197,826 

306,957 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

'.i'o Amount due to Bankers ... ... 
Unpaid Interest and Dividends ... 
Interest and Dividends payable or accru-

ing and provided for ... ... 62,707 15 
Amount due to Railway Companies and 

Committees ... ... ... 
Amount due to Railway Clearing Houses 
Superannuation and other Provident 
Funds ... ... ... ... 108,381 1 ti 

1 

Accounts payable ... ... ... 152,546 6 
Liabilities accrued ... ... ... 27,663 10 
Miscellaneous Accounts ... ... 43,193 6 
Fire Insurance Fund ... ... 23,004 2 
Depreciation Funds 

Railway ... ... ... 
Other Businesses ... ... 

General Reserve Fund ... ... 

£ s. d. 
Balance available for 

Dividends and Reserve 
as per Account No. 9... 549,415 2 9 

Less Interim Dividends 
paid as per Statement 
No. 9 (a) ... 197,826 0 9 

£ 
85,500 
6,175 

59,622 
5,8:10 

190,000 

9 
O 
0 

s. d. 
00 
8 3 

J 

20,454 0 5 
15,716 l (1 

10 
2 

S 
3 

10 
J (J 

() 

35 1, 589 2 0 

31st Dec., 
1916. 

35,368 
5,116 

62,683 

24,618 
30,760 

107,048 

97,107 
17,342 
30,696 
21,791 

87,573 

3,690 
190,000 

504,783 

197,826 

£1,182,387 111 

306,957 

1021,079 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 

Cash at Bankers and in hand ... 
Cash i on Deposit at Interest ... 
Stock acquired on Amalgamation of 

other Lines ... ... ... 
£ s. d. 

Investments in C1onsols 

and Government Se-
curities (at cost) ... 85,805 8 1 

(liarket value at 31st 
Dec., '17, £84,416 4 9) 

Investments in Stocks 
and Shares held by 
the Company, not 
charged as Capital Ex-
penditure 
Redeemable (at cost) 54,635 4 h 
(Market Value at 31st 
Dec.,'17,£40,339 17 2) 

Irredeemable (at _\larket 
price) ... ... 34,827 15 11 

Stock of Stores and 1\laterials ... 
Outstanding 'Traffic Accounts ... 
Amount due by Railway Companies 
and Committees ... ... ... 

Amount due by Railway Clearing 
Houses ... ... ... ... 

Amount due by Postmaster-General ... 
Accounts Receivable ... ... 
Miscellaneous Accounts ... 
Temporary advance to Fishguard and 

Rosslare Railways and Harbours Co. 
Income Tax on Depreciation Fund-
Suspense ... ... ... 

£ 

31st Dec., 
1916. 

£ s. d. £ 
174,125 14 2 180,836 
36,263 18 3 N6,3?'8 
30,000 0 0 20,000 

6,1411 19 0 

W 

6,141 

175,271 8 1) 103,529 

428,073 7 6 397,897 
43,3R5 17 10 76,266 

21,359 7 7 18,930 

14,657 

11,923 19 2 12,402 
121,318 i 4 31, 877 
71,368 11 4 85,486 

43,623 13 0 46,680 

17,530 0 0 

1,182,387 1 11 1,021,079 

l:xaliliiicd a,iid Appi'ovcd. 

PRICE, WATERxousE, & Co., 

Chartered Accountants. 

C. E. BILEY, 

Accountant of tlzc Coijipafly. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and 

other works, have, during the past Year, been maintained in good working condition and repair, 

so far as possible under the circumstances arising from the war. 

22nd Janna-ry, 1918. 
A. G 0 R1)ON, 

+ nqzneer. 

CERTIFICATE RESPECTING THE ROLLTNG STOCK, &c. 

I hereby certify that the whole of the Company's Workshops, Plant, Engines, Tenders, 

Carriages, ̀ wagons, Machinery, and Tools, also Steam Tugs, have, during the past Year, been main-

tuned in good working order and repair, so far as possible under the circumstances arising from 

the War. 

INCIIICORE, DUBLIN. E. A. WATSON, 

2:1r(1 Jan nary, 191 S. Locomotive Engineer. 

Si qn ed for  t ji e Board of Directors, 

IWTTiLIAM  J. GOU hDING, 

Chairman of tji e Company. 

• 

• ROBERT CRAWrORD 
I ' 
L Secretary o f the Company. 

AUDITORS' CCET'tiTTT,,TCCATE. 

Having regard to the arrangements entered into by the Government with the Railways, 

the above accounts are not prepared in statutory form, and consequently the Statutory 

certificate is not in our opinion applicable. 

We have examined the Accounts with the Books, with which they agree. Under the 

circumstances we are of opinion that the accounts are properly drawn up so as to exhibit 

a true and correct view of the position of the Company's affairs and that the revenue 

shown is available to meet the dividends proposed to be declared. 

The accounts do not include certain claims against the Government in respect of 

deferred maintenance. 

STANLEY HA R RTNGTON, 

E. WHITE, 
1» A 'Urlitors. 
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Great Southern and Western Railway. 
Central Ireland Railway Separate Undertaking (Geashill Extension, Great Southern and Western Railway). 

Constituted a Separate Capital and Undertaking under t 11 e Central Ireland Railway Acts, 1866 and 1896, 
the Waterford and Central Ireland Acts, 1873 and 1877, and the Creat Southern and \Vestern and Waterford and 
entral Ireland Railway Companies Amalgamation Act, 1900. 

Financial Accounts for the Year ended 31st December, 1917. 

No. 2 SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

DeScrihtion. 

Ucashill Extension Stock 

Nominal 

add itions 

Amount A1noullt to or 

created. issued. deductions 
from n 

Capital. 

£ £ • 

27,480 27,480 
£ 

Amount 

on vhlch 
Dividend 

is payable. 

£ 

27,480 

Amount 

which does 

not rank for Calls Amount Amount 
Dividend in arre.ir, uncalled, unissued. 
until a 

future date. 

£ £ £ £ 

1)r No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 
Alnotul t 

)) expencled to 
Dec., l 9 l • Í. 

£ s. d. 
Lines opeti for Traffic 28,131 0 0 

TOTAL . . . 

Alnotnit 

expended 
during 

Year. 

£ 

'_l'o•rA L. 

s. d. £ s. d. 
28,131 0 0 

28,131 0 0 

liy Receipts. 

Stock (Xo. 2) 
Balance ... 

TOTAL .. . 

r\lnotlnt AiTlouilt 

received to receivc•( l 
31st 1)cc., 1 J11;. duriiig Year. 

£ s, d. 
27,480 O 0 

•  

TOTA L. 

£ s•. (1.  £ .s•. (1. 
27,480 U 0 

-- 651  0 0 

28,131 0 0 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

£ s . c1. 
Receipts in respect of Railway Working and of separate businesses carried on 

by the Company under the terms of the Agreement with the Government 
in respect of the Control of Railways ... ... ... ... ` 1.698 5 7 

Expenditure penditure .... ... ... ... ... ... ... ... Í 1, 188 15 11 , 

Miscellaneous Receipts (Net) 
Rents from Houses and Lands ... ... ... ... ... (► 1 I 6 
Other Rents, including lump Sulu Tolls ... ... ... ... 4 7 3 
Trajif er Fee ... ... ... ... ... ... ... I 1 (1 0 

'I'otal Net Income ... ... ... £ I v --- 515 8 r 

Yc«r 1916. 

• 

579 

1 

.t 
1 

.58'5 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

•  

s. d. 
Balance brought forward from last year's account ... ... ... ... ... ... ... :3 16 19 7 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... 51 5  8 .5 

Total available for Dividend on Geashill Extension Stock ... ... •. 
£ s. d. 

Dividend on Geashill Extension Stock at 12 per cent. per annum 480 18 0 
Balance carried forward to next year's account ... ... 351 10 0 

, 

832 0 

Year 1916. 

£ 
`'13 

585 

798 

481 

317 

832 8 11 79$ 



•• 
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No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends (as per Account No. 9) 
Deduct Interim Dividend at 1•er cent. ... 

. 
• 8. ci. 

. . . . . . . . . . . . . . 832 S (1 
. ... ... .. ... . . ... 2(1f• ' () 

Undivided Balance at 31st December, carried to Balance Sheet .. ... ... ••; 626 (i O 

Year 1016. 

£ 
708 

206 

592 

I)r. No. 18.—GENERAL BALANCE SHEET. Cr. 

'fo AI11OlU1t (lice to Ureat Southeiiiand 
`Western Railway Company. 

£ s. d. 
Balance available for Divi-
dends and Reserve, as per 
Account No. 0. ,832 $ (► 
Less Interim Dividend paid 
as per 
Statement No. 9 (a) :.',(►6 ? 0 

£ s. d. 

?-t 14 0 

6?(i (i 0 

£ 651 O 0 

31st Dec., 
1016. 

£ By Capital Account- Balance at 
56 Debit thereof, as per Account 

- No. 4. 

798 

206 

592 

651 

,£ . d. 

(1.51 (► ( ► 

31st Dec., 
1616. 

£ 

651 

651 

Signed for the Board of Directors 

(+. E. RILE Y,    Accountant of Great AS1mttllerit and 
j F'estern Railway C1onlpan y. 

WILLIAM T. G 0 LTLDING, 

Cjiairmajz- of. Great Soul/tern and 
11'estern Railway Conipan y. 

IOBh:I1' C'1 A1V VOltiI1, 

•  

AUDITORS' CERTI II'ICATh:. 

Secretary of Great Soutlterjz and 
11'estern Railway Co)njla'n,y. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition 

•f the Separate Undertaking, and that the Dividend proposed to be declared on the Stock of the Separate 

Undertaking is bona fide due thereon, after charging the Revenue of the year with all expenses which ought, in 

our judgment, to be paid thereout. 

STANLEY HARKING TON. 

Auditors. 

E. WHITE. 

Printed by ex. '.Thorn & Co., (Ltd.), (,'row St.c;c:t, I)ublin. 



Great Northern Railway Company (Ireland). 

REPORT OF THE DIRECTORS 
AND 

STATEMENT OF ACCOUNTS 

FOR 

Year Ended 31 st December, 19I7 

To be submitted to the Proprietors at the Annual General Meeting 

to be held at the Company's Terminus, in the Cíty of Belfast, on 

Tuesday, the 26th day of February, 1918, at Twelve o'clock, noon. 

••cctaot : 

FAKE VERNON, ESQ., Chairman. 

WILLIAM P. CAIRNES, ESQ., Deputy-Chairman. 

J. MILNE BARBOUR, ESQ. 

WILLIAM BURTON CARSON, ESQ. 

SIR GEORGE SMITH CLARK, BART. 

T. F. COOKE, ESQ. 

CAPT. W. L. A. GOULDING, 

R. ASHHURST GRADWELL, ESQ. 

H. S. GUINNESS, ESQ. 

LT.-COLONEL J. C. W. MADDEN. 

WICKHAM H. B. 1VIOORHEAD, Esq. 

HENRY PLEWS, ESQ. 

JAMES T. READE, ESQ. 

• 

The Dividend Warrants will be posted on the 28th February. Proprietors are particularly 

requested to advise the Secretary, immediately, of any change of Address. 

DUBLIN : PRINTED BY JOHN FALCONER, 53 IJpper Sackville Street 



2 

REPORT OF THE DIRECTORS 

OF THE 

Great Northern Railway Company (Ireland) 
To be submitted to the Proprietors at the Annual General Meeting to be held at the Company's 

Terminus, in the City of Belfast, on Tuesday, the 26th day of February, 1918, at 

Twelve o'clock, noon. 

Government Control of your Railway has been in operation during the whole of 1917, and still 

continues. 

Its main features are that the Company receives no direct payments for such Government 

services as Naval, Military, &c., transport, while the Government on the other hand have agreed to 

a financial arrangement the effect of which is that they guarantee to the Company the same Net 

earnings as those of 1913, excluding Miscellaneous Receipts. 

Provision has been made for the payment of interest on the cost of Capital `works brought 

into operation since the beginning of the year 1913, and also towards making good the Arrears of 

Maintenance of the Company's Railway property which arise during Control. 

The circumstances thus brought about involve a special variation in the form of Accounts for 

the year ended 31st December, 1917, which has been approved by the Board of Trade, and the State-

ments which are now presented have been prepared accordingly. 

The following is a Summary of the Receipts and Expenditure on Revenue Account: 

Per Account No. 8 :-- 1917. 

Receipts of Railway - - - - - £1,567,317 
Expenditure - - - - - - 1,139,144 

Miscellaneous Receipts (net) from Rents, Interest, &c. 
£428,17 3 

18,088 

Total net Income - - - £446,261 

Per Account No. 9 :— 

Add— Balance from last Account - - - 47,264 

Deduct— Interest, Rentals and other fixed cr arges, &c. 

Dividends on Preference Stock - 

£493,525 
144,109 

£349,416 
79.967 

Balance available for Dividend on Ordinary Stock - . - £269,449 

The Directors recommend that a Dividend be declared on the Ordinary Stock of the Com-

pany for the Half-year ended the 31st December, 1917, at the rate of 6 per cent. per annum, less 

Income Tax, making, with the Interim Dividend of 5 per cent. per annum paid for the half-year 

ended the 30th June, 1917, 5z per cent. for the year. The said Dividend on the Ordinary Stock, 
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and the Dividend for the half-yeaii ended the 31st December, 1917, on the Consolidated 4 per cent. 

Preference Stock, to be payable on the 1st March next to the Proprietors who were registered at 

the closing of the Transfer Books on the 30th January, 1918. 

Interim Dividend at the rate of 5 per cent. per annum on 

the Ordinary Stock for the half -year ended the 30th 
June, 1917 - - - - - - - £101,267 

6 per cent. per annum on the Ordinary Stock for the half-year 

ended the 31st December, 1917 - 

Leaving a balance to be carried to nett Account of - 

121,521 

£222,788 
46,661 

£269,449 

The Expenditure on Capital Account for the year has amounted to £26,342, as per Account 

No. 4. 

Several Bills in Parliament, which might affect the Company's interests, are receiving the 

careful attention of your Directors. 

Your Directors have received, and have accepted, with much regret, the resignation of 

Mr. Henry Plews of his seat at the Board. Few in Mr. Plews' position can point to so long and 

valuable a service, dating from the year 1866 first as Manager of the Irish North Western 

Railway, then as Secretary and General Manager, successively, of the united Company, and for 

the past six years as an esteemed colleague on the Board. 

The Directors  who retire by rotation, and who are eligible and offer themselves for 

re-election, are Mr. William P. Cairnes, Mr. James T. Reade, Mr. J. Milne Barbour and 

Mr. T. F. Cooke. 

The retiring Auditor is Mr. H. Leopold Pills, who is eligible and offers himself for re-election. 

AMIENS STREET TERMINUS, 

DUBLIN, 29th Jan na n?/, 1918. 

By Order, 

T. MORRISON, 

Secretary. 

« ,g •►.• -- -•-
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER, 1917. 

PART I-FINANCIAL ACCOUNTS. 

Accounts Nos. 1 (a), 1 (b), 1 (c), 4 (a), 5, 6 and 7 are omitted under authority of Board of Trade. 

I 

No. 2. SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

DEseRIYTIOs 

i 

Amount 
created 

Amount 
issued 

Nominal Amount 
Additions on which 
to Capital Dividend 

is payable 

Amount 
which does i 
not rank for 
Dividend 
until a 

future date 

Calls in 
arrear 

Amount 
uncalled 

Amount 
unissued 

i 

i 

A Consolidated 4 per cent. Guaranteed Stock 
Consolidated 4 per cent. Preferonce Stock 
Ordinary Stock  

£ 
869,270 

2,000,000 
4,283,244 

£ 
727,416 

1,992,870 
4,050,689 

£ £ 
141,854 869,270 

6,310 1,999,180 
— 4,050,689 

£ £ 
- — 
— — 
— — 

£ 
— 
— 
— 

£ 
— ' 

820 
232,555 C' 

' TOTAL £ 

t 

7,152,514 6,770,975 148,164 6,919,139 — I — 

' 

— 233,375 

I ► 

I • 

I 

I No. 8. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

I 
RAISED BY LOANS RAISED BY ISSUE UN DEBENTURE STOCK 

-- --- 

► 

Total Loans 

--- - - 
Nominal Additions 

Amount Stock 

• • • •• am Existing, amount 
of Stock 

Total raised b y 
Loans and 

Debenture Stock of on 
Conversion Total Debenture 

Stock 
at 4 per cent. 

Existing at 31st Docemlier 1917 - 
Existing at 31st December, 1UlEi  

Nil ------r ' 
Nil 

£ s. d. £ a. d. 
- -2,221,530 11 ' 2 120,300` 9 0`^ 

2,221,530 11 2 120,300 9 0 

£ s. d. 
 2,341,831 0 2 

2,341,831 0 2 

£ s. d. 
2,341,831 0 2 
2,341,831 0 2 

Increase   
Decrease  

— --- 
— --- 

— 
-- 

-- 
— — 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created  

Less :—Amount created but not yet available  £40,000 0 0 

Capitalised value of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts 
Amendment Act, 1860  1,252 0 0 

2,603,188 14 0 

I Total deduction   41,252 0 0 

Total amount raised by Loans and Debenture Stock as above .. 

2,561,936 14 0 

2,341,831 0 2 

Balance being available borrowing powers at 31st December, 1917   £ 

i 

220,105 13 10 1 
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r 

I No. 8. REYENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1916 

RECEIPTS IN RESPECT OF RAILWAY W ORKING UNDER THE TERMS OF THE AGREEMENT WITH THE GOVERNMENT IN RESPECT OF 
THE CONTROL OF RAILWAYS  

EXPENDITCHE   

£ s. d 

1,567,317 6 5 

1,139,144 7 10 

£ 

NET £ 

MISCELLANEOUS RECEIPTS (NET) :-

Rents from Houses and Lands   
Rent from Hotels, Refreshment Rooms and Cars   
Other Rents, including Lump•sum Tolls   
Interest and Dividends from Investments in Other Companies : -

Castlederg and Victoria Bridge Tramway Co.--Ordinary Sh arcs  
Transfer Fees  
General Interest   
Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway Working.  
Baronial Guarantees :--

Cavan County Council   
Louth County Council   

428,172 18 7 

1,738 14 6 
776  5 1 

3,682 3 1 

22 10 0 
208 10 0 

8,842 6 7 
1,677 3 1 

340 0 0 
S00 0 0 

410,305 

4,025 
1,111 
3,829 

17 
184 

6,766 
1,92á' 

340 
800 

TOTAL NET INCOME  £ 446,260 10 11 429,305 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Í 

Year 1916 

£ s. d. 
BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT   47,`164 12 6 

NET INCOME (AS PER STATEMENT NO. 3   446,160 10 11 

£ 
65,020 

429,305 

TOTAL £ 493,525 3 5 
DEDUCT-

494,325 

INTEREST,  RENTALS, AND OTHER FIXED CHARGES :- ' 
Interest on Superannuation and other Funds  ! 
Rent-charges and Annuities 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   
Interest on Consolidated 4 per cent. Debenture Stock  
Interest on Consolidated 4 per cent. Guaranteed Stock  
Joint Lines-Abstract J-Company's proportion   
City of Dublin Junction Railway, Guarantee   

£ s. d. 
2,421 10 2 

6115 7 
1,129 S 7 

93,673 4 10 
34,770 16 0 

:' 7,743 12 11 
2,000 0 0 

2,317 
62 

1,193 
93,673 
34,771 
7,968 
2,000 

141,800 8 1 
DEPIIECIATION OF INVESTMENTS   ̀` 2,308 4 6 

I 

141,984 
2,321 

j 
TOTAL 144,108 12 7 144,305 

..  BALANCE AFTER PAYMENT OF FIXED CI cL,(, IARGES,  
DIVIDEND ON PREFERENCE STOCK :-

Consolidated 4 per cent. Preference Stock  

349,416 10 1. 

79,967 4 0 

350,020 

79,967 

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK   £ 269,4.4 6 10 N 270,053 
y 

£ s. d. 
Dividend on Ordinary Stock at 51 per cent. per annum   222,787 17 11 

Balance carried forward to next year's Accou..ts   46,661 8 11 

222,788 

47,265 

£ ; 269,449 6 10 
J 

270,053 
I 

No. 9 (a).-.STATEMENT OF INTERIM DIVIDENDS PAID. 

Year 1916 

£ s. d. 
BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OF FIXED CHARGES, YEAR 191;' (AS PER ACCOUNT NO. 9) 349,416 10 10 

£ 
350,020 

DEDUCT-INTERIM DIVIDENDS PAID: -
On Consolidated 4 per cent. Preference Stock at 2 per cent.   

On Ordinary Stock at 2 per cent  

£ s. d. 

39,983 12 0 

101,267 4 6 

39,984 

101,267 

141,250 16 6 141,251 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET  £ 208,165 14 4 208,769 
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Statements Nos. 10 to 17 inclusive and Abstracts A to J inclusive are omitted under authority of Board of Trade. 

ar. No. 18.-GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends  

Interest and Dividends payable or accruing and 
provided for   

Amount due to Railway Companies and 
Committees   

Savings Bank   

Superannuation and other Provident Funds  

Accounts payable  

Liabilities accrued   

Miscellaneous Accounts  

Fire Insurance Fund   

Depreciation Funds 

Railway ,.  

Hotels  

General Reserve Fund  

Balance available for Divi- £ s. d. 
lends and Reserve as per 
Account No. ;1   349,416 10 10 

Less Interim Dividends paid 
as per Statement No. 9 (a) .. 141,250 16 6 

£ s. d. 

11,160 rJ 1 

49,427 5 4 

2,778 I 5 

12,956 4 4 

61,445 5 S 

-12,32S 5 S 

26,677 14 6 

(i9,309 6 7 

23,405 12 0 

330,173 1 5 

19,440 0 0 

125,000 (1 i) 

208,165 14 4 

£ j 950,270 9 4 

Yc-a r 1916 

£ 

9,002 

£ a. d. 

By Capital Account, Balance at Debit thereof, as per 
Acc:►unt No. 4   

49,373 I ('ash at Bankers and in hand  

2,275 

13,399 

Treasury Bills (at cost)  

War Loan and Colonial (Uovermmut Security 
(at market price at 31st December, 1917)  186,261 19 I 

56,727 Investments in Stocks and Shares held by the 
Company (at market price at 31st December, 

62,932 1917), and Advances to other companies not 
charged as Capital Expenditure  

29,677 

17,922 

1;1,74S 

313,1'02 0 2 

40,46,5 6 7 

19,763 4 7 

25,850 0 0 

Stock of Stores and Materials   199,741 S 11 

Outstanding Traffic Accounts   24,751 12 lU 

Amount due by Railway Companies and Com-
mittees   

236,124 Amount due by Railway Clearing Houses   

17,690 Amount due by Postmaster-General   

125,000 Accounts Receivable   

Miscellaneous Accounts  

208,769 

878,635 

2,557 2 9 

6,862 3 '' r 

9,525 4 2 

70,97.5 11 1 

74,481  it; 0 

980,270 9 4 

feat 1916 
  I 

£ 

286,660 

47,917 

132,726 

13,755 

27,188 

1;11,454 

35,717 

5,980 

15,333 

9,504 

15761 

63 613 

878,638 

1 

i 

Part 11.-STATISTICAL RETURNS. Omitted under authority of Board of Trade. 
J. SHANKS, Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, 

during the past year, been maintained in good Working Condition and Repair, so far as has been possible having regard to 

the requirements of the Government and to the effect of the war. 

Dub/in, 5th FC'brlllrl,', 1918. F. A. CAMPION, (.'Itref Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, 

have, during the past year, been maintained in good Working Order and Repair, so far as has been possible having regard to the 

requirements of the Government and to the effect of the war. 

D1!m/a/k, nth February, 1918, A. W. DENNISS, for G. T. GLOVER, Locomotive Tngi zeer. 

(SIGNED FOR BOARD OF-DIRECTORS) 

AUDITORS' CERTIFICATE. 

1'A NE VERNON, ON, 

(.'%1[11rJ11U11 of thE' i. ioill,Øllttj'. 

1: .IIURRISWt , 

Secretary of tjic•. Lonr15aìi1'. 

• 
We have examined the foregoing Accounts with the Books, and they are in agreement therewith. The accounts are, as far 

as existing conditions permit, properly drawn up, and exhibit a true and correct view of the state of the Company's affairs, _and the 

Revenue shewn in Account No. 9 (a) is, in our opinion, available to meet the Dividends proposed to be declared. 

H. LEOPOLD PIM, Auditors. 
MARCUS COODBODY, 

Examined and approved, 

DELOITTE, PLENDER, GRIFFITHS & CO., 

Chartered Accountants, 

5 London. JVall Buildings, 

I_ O.\ D n.V; 4s. C. 

INDEX AND MAP. Omitted under authority of Board of Trade. 

I)ubli,t, 7tlt February, 1 iS. 
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Midland Great Western Railway of Ireland 

ompany. 

Report of the tirectors 
AND 

Statement of ' ccounts 

FOR YEAR ENDED 31ST DECEMBER, 1917. 

TO BE SUBMITTED TO THE PROPRIETORS 

AT THE 

ANNUAL GENERAL MEETING 
TO BE HELD AT 

BROADSTONE TERMINUS, DUBLIN, 

ON THURSDAY, THE 21 ST DAY OF FEBRUARY, 191 8, 

AT ONE O'CLOCK. 
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Midland Great Western Railway 

of Ireland Company. 

trectors: 

clhAírmatt 
?lTAJOIi. II. C. CUSACK, J.P., Abbeville house, :lfalahide. 

E'Cptlt4I)alt'nìan: 

SIR WALTER RICHARD NUGENT, BART ., IMP., D.L., Donore, Multyfarnham., 

PATRICK J. BRADY, IMP., Glena, Booterstown, Co. Dublin. 

HUBAND GEORGE GREGG, J.P., Clonmore, Stillorgan. 

ARTHUR JACKSON, J.P., Lisroyan, Sligo. 

THE RIGHT HON. LORD MAcDONNELL, G.C.S.I., K.C.V.O., St. Stephen's Green 

Club, Dublin. 

JOSEPH TATLOW, Kalafat, Dalkey, Co. Dublin. 

THOMAS GEOGIIEGAN, A.C.A., 4 College Green, Dublin. 

WILLIAM E. HOLIES, 26 Lower Bridge Street, Dublin. 

ORDINARY AND PREFERENCE STOCKS OF THE COMPANY TO WHICH 

VOTING POWER IS ATTACHED. 

• 

TRSNSFER BooF9 

STOCKS 

Five per cent. Preference 

Four per cent. Preference 

Consolidated 

Close 

1 
J 

January 28th 

• 

Re-open 

DIVIDENDS 

PAYABLE 

February 22nd March 1st 

)-Srtt ...•..• - 

NOTE. Proprietors holding in their own right not less than £200 of these Stocks, 

to which alone voting power is attached, can, by written application to the Secretary, 

stating the Station, obtain a pass over the Company's Line to attend the Annual Meeting, 

and are qualified to vote. 

Passes Will be posted on Saturday, 16th February, and will be valid for the journey 

to Broadstone up to and including the morning Train on 21st February, and for returning 

after the Meeting up to and including 23rd February. 

The Dividend Warrants will be posted on the 28th February, Proprietors 

are requested to advise the Secretary, immediate/y, of any change of address. 
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Midland Great Western Railway of Ireland Company. 

REPORT OF THE DIRECTORS 

To BE SUBMITTED TO THE PROPRIETORS AT TILE ANNUAL GENERAL MEETING TO BE HELD 

AT 1 P.M., ON THURSDAY, 21ST FEBRUARY, 1918, AT BROADSTONE STATION, DUBLIN. 

1 

GOVERNMENT CONTROL. 

As announced in the last Report of your Directors, Government Control of your Railway 

was assumed on the 1st January, 1917, and is still iii operation. 

The Compensation payable by the Government will be measured by the sum necessary 

to bring the Net Receipts during Control (as shown in Account No. 8, exclusive of Miscellaneous 

Receipts) up to the corresponding figure for the year 1913, subject to a certain limitation of the 

expenditure on i\taintenance and Renewal of Way, Works, and Rolling Stock. Allowances have 

been made for the increased cost of Wages and Materials, and a small portion of the Bonus to 

certain grades has been borne by the Company. 

The amounts payable by the Government will cover all charges for the conveyance of 

Government traffic, including Naval and Militai y Forces and Stores. 

Provision has been made for the payment of interest on the cost of works chargeable to 

CpiLal to operati rr since'the beginning -- of the- year -1973, ̀and also towards 

making good the arrears of maintenance of tl).e Company's railway property, which arise during 

the period of control. 

A variation in the form of Accounts and Statistical Returns for the year ended 31st 

December 1917, is therefore, necessary. This variation has been approved by the Board of 

Trade, and the Statements now presented are prepared accordingly. 

REVENUE RESULTS. 

The following is a summary of the Receipts and Expenditure on Revenue A ccount :--

1917 

Per Account No. 8. 

Receipts of Railway, &c. .. .. • • 849,673 
Expenditure .. .. .. .. 610,503 

239,170 
T Miscellaneous receipts; (net)from rents, interest,-&c... .. 7,992 

Total net income . . 247,162 

Per Account No. 9. 

Add Balance from last account .. .. .. .. 8,448 

255,610 

Deduct : — 

Interest, rentals and other fixed charges .. • • .. 122,947 

132,663 
Dividends on Guaranteed and Preference Stocks .. .. .. 58,181 

74,482 
Appropriation to General Reserve .. .. .. .. 10,000 

Balance available for Dividend on Ordinary Stock .. .. .. 64,482 
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Pic Interim Dividend of Ten Shillings per cent. which was paid on the Ordinary Stock for 

the half-year ended 30th June, 1917, absorbed £11,850, leaving a balance of £62,632, out of 

which the Directors, after placing £10,000 to the credit of the General Reserve Fund, recom-

mend the payment of a final Dividend of £1 lOs. Od. per cent., making with the Interim Dividend 

£2 per cent, for the year, and leaving £17,082 to be carried to next year's account. 

DEFENCE OF THE REALM LOSSES COMMISSION. 

The Company's Claim for Compensation for losses incurred during the Rebellion of 1916 

came before this Commission during the Autumn, when a decision favourable to the Company's 

contention was arrived at; the question of amount being left over for further consideration. 

ARIGNA RAILWAY. 

The possibility of utilising the mineral resources cf the Arigna Valley to better advantage 

has been receiving attention, and a proposal for the construction of a short extension of the 

existing Cavan and Leitrim Light R=tilway with this object has been submitted to the 

Government. 

GALWAY HARBOUR. 

Your Directors during the past year have carefully followed the developments of this 

Scheme, with the object of affording any assistance that might be found practicable, and, while 

any opportunity which may arise of forwarding the project will be availed of, it appears 

likely that no definite progress can be made until the conclusion of the war, 

The Directors to retire by rotation are MAJOR CUSACK and MR. JOSEPH TATLOW, and, 

being eligible, they offer themselves for re-election. 

MR. \V. E. HOLMES, one of your Auditors, retires by rotation and offers himself for 

re-election. 

The Statutory Certificates of the .engineers, as to the state of the Line and the Rolling 
• 

Stock, are appended. 

A Form of Proxy is enclosed, and any Proprietor unable to attend in person is requested 

to sign and return it, so as to reach the Secretary not later than One o'clock on Tuesday, 

19th February. 

I3ROADSTONE TERMINUS, DUBLIN, 

5th February, 1918. 

H. CUSACK, 
Chairman. 
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Midland Great Western Railway of Ireland Co. 

Financial Accounts and Statistical Returns for the Year ended 

31st December, 1917. 

..ov as  

Part 1.—FINANCIAL ACCOUNTS. 
._....••.-  ..•,.,•-- •  

NOTlc: Financial Accounts Nos. 1, 5, 6, 7, 10, 11, 12, 13, 14, 

• 

15 and 1 7, with ,Abstracts A, B, C, D, E, F, G and H, 

and all the e Statistical Returns have been omitted 

under Authority of the Board of Trade. 

G._ 

:- No-:--2.—SHARE . CAPITAAL AND STOCKY CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Description 
Amount 
Created 

Amount 
Issued 

£ £ 

Preference Stock—Five per cent. .. .. 300,000 300,000 
Rentcharge Stock—Four per cent. .. .. 606,980 452,236 
Preference Stock—Four per cent. .. .. 1,255,000 1,079,526 
Ordinary Stock .. 2,370,000 2,370,000 

TOTAL . • I 4,531, 980 4,201,762 

Nominal 
Additions ; Amount on 

to or i which 
deductions Dividend 

from is payable 
Capital 

£ £ 

300,000 
452,236 

1,079,526 
2,370,000 

4,201,762 

Amount 
which does 
not rank for Calls in 
Dividend ! Arrear 
until a 

future date 

£ £ 

Amount Amount 
Uncalled Unissued 

£ £ 

154,744 
175,474 

330,218 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

i 

Existing at 31st December, 1917 
Existing at 31st December, 1916 .. 

Increase 
Decrease 

Raised 
by Loans 

Total 
Loans 

Raised by issue of Debenture Stocks 

Nominal 
Amount ui Additions 
Stocks or Deduc-

tions on 
conversion 

Existing Amount of Stocks 

• t 

per cent. 

x £ 

— 2,347,965 
— 2,347,966 

£ 
1,376,027 
1,376,927 

41 
per cent. 

At Total 
4 Debenture 

per cent. Stocks 

Total raised 
by Loans 

and 
Debenture 
Stock 

£ £ £ £ 

769,339 201,700 2,347,966 2,347,966 
760,339 201,700 2,347,966 2,347,966 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created 

Total Amount raised by Loans and Debenture Stocks as above 

Balance being available Borrowing Powers at 31st December, 1917 

. . • . 2,347,966 

• . 2,347,966 
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No. 8.-- REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1916 

Receipts in respect of Railway Working and of separate Businesses carried on by the Company 
under the terms of the agreement with the Government in respect of t he control of Railways 

Expenditure .. .. .. .. .. .. .. .. .. .. 

NET RECEIPTS .. 

MISCELLANEOUS RECEIPTS (Net)-
Rents from Houses and Lands .. .. 
Rents from Hotels .. .. . . 
Other Rents, including Lump Sum Tolls .. . . 
Transfer Fees .. .. .. . . 
Baronial Guarantee .. .. .. .. 
Interest on Government Stock-Royal Canal Deposit . . 

TOTAL NET INCOME .. 

£ S. (1. 
2,721 3 8 
250 0 0 

4,157 11 9 
125 5 0 
600 0 0 
138 9 4 

£ s. d 

849,673 0 g 

610,503 4 9 

239,169 15 11 

7,992 9 9 

247,162 5 8 

£ 

4,303 
225 

4,422 
117 
600 
139 

£ 

207,348 

9,'06 

217,154 

• 

 _____••.. O.-PRO•DSED.....APPROPRIATION_QF..,NET.,,•i1•tC0• IE. • •  

w 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) . . 

Deduct--INTEREST, RENTALS, AND o'uni a FIXED CHARGES-

Chief Rents, Wayleaves, &c., including lump sum Tolls 

Interest on Debenture Stocks :---@ 4% 

Interest on Rentcharge Stock, @ 4% 

Rent of and Guaranteed Interest on Leased and Worked Lines-
Ballinrobe and Claremorris Railway 
Loughrea and Attymon Railway .. .. 

Debenture Interest Suspense .. .. 
General Interest 

TOTAL 

.. .. 
£ s: d. 

55,0177 1 6 
32,696 18 0 
9,076 10 0 

Balance after Payment of Fixed Charges 
Appropriation to General Reserve .. .. 

Dividends on Guaranteed and Preference Stocks---
On 5% Preference Stock, 
On 4'/ „ ; 

TOTAL 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock, at 2 /0 per annum .. .. .. . . 

Balance carried forward to next year's Account .. .. .. . . 

£ a, d. 

459 16 6 

96.850 9 6 
18,089 8 8 

2.022 5 4 
1,348 0 10 

4,176 8 0 

15,000 0 0 
43,181 0 8 

47,400 0 0 

17.082 7 7 

Year 
1916 

£ N. d. £ 
8,447 11 5 20,021 

247,162 5 8 217,15-1 
. -- ---  
255,609 17 1 2.37,175 

122,940 8 10 

460 

55,077 
32,697 

_ 9,076 
96,850 

18,089 

1,985 
1,397 
1,000 
:3,365 

123,146 

132,663 8 3 I 114,029 
_. 10.000 0 0 

12',663 8 3 

58,181 0 8 

15,000 
43,181 

58,181 

.. 64,482 7 7 55,848 

47,400 

8,448 
64.482 7 7 55,84,5 
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No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Year 191 

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1917 (as per £ a, d. £ 
Account No. 9) .. .. .. .. .. .. .. .. .. .. 132,663 8 3 114,029 

£ a. d. 
Deduct-Interim Dividend paid on Preference Stock @ 2 % .. .. 7,500 0 0 7,500 

Interim Dividend paid on Preference Stock @ 2% .. .. 21,590 10 4 21,591 
Interim Dividend paid on Ordinary Stock @ % .. .. 11,850 0 0 11,850 

40,940 10 4 40,941.. 

Undivided Balance at 31st December, carried to Balance Sheet .. .. ..  .. ..  .. 91,722 17 11 73,085 1 

Er. No. 18.--GENERAL BALANCE SHEET. Cr. 

Year 1916 -- .. 

£ 8. d, 

Year 1916 

£ £ 

To Amount due to Bankers .. .. 36,998 10 8 44,586 By Capital Account, Balance at Debit 
thereof, as per Account.:No, 4-  .. 69,887 --w9 -  1 -63,781 = 

„ Unpaid Interest and Dividends 4,S67 11 6 4,527 ; 

„ Interest and Dividends payable or 
accruing, and provided for 55, 199 1 1 51,400 Cash at Bankers and in hand .. 15,357 7 1 11,661 

„ Amount due to Railway Companies 134 13 2 341 

„ Superannuation or other Provident 
Funds .. .. 657 11 6 467 Investments in Consols and Govern-

Accounts Payable .. .. 38,488 16 4 33,574 ment Securities .. .. 5,53S 9 0 5,533 

„ Liabilities accrued .. .. 11,234 6 10 2,2J4 Stocks of Stores and Materials .. 78,566 8 3 76,02S 

„ Miscellaneous Accounts .. .. 7,220 11 8 3,061 Outstanding Traffic Accouuti: .. 8,456 18 5 12,339 

„ Enginemen's Pension Fund avail- 
able after winding up, and now 
vested in the Company .. .. 6,834 1 11 6,794 

„ Amount due by Railway Comparik ; .. 

Amount due by Railway Clearing 

993 19 S 2;449 

„ Depreciation Funds- Houses .. .. .. 2,449 
Railway ( including Arre irs of 

Maintenance) .. .. 29,232 0 0 7,000 Amount due by Postmaster-General .. 7,627 1 6 7,604 
„ Tourist Motor Cars .. .. 2,125 0 0 2,125 

„ Accounts Receivable .. .. 67,200 11 6 18,502 
„ General Reserve Fund .. .. 32,000 0 0 32,000 

£ a. d. Miscellaneous Accounts .. .. 25,126 S 7 26,905 
,, Balance available for 

Dividends and Reserve Suspense Account for accruing De-
as per Account No. 9- benture Interest .. .. 26,734  14 6 26,735 

Dividends 122,663 8 3 114,028 
General Reserve 10,000 40 0 - •` _-• _ M.G.W.R. Preference-StÓok, 4% "*'` .  9122510 11,2•• 

132,663 8 
Less Interim Dividends paid, 

3 (Transferred from the Enginemen's Pension 
Fund, and held in trust for the Company.) 

as per Statement No. 9(a) 40,940 10 4 40,940 
- 91,722 17 11 

73,088 

316,715 2 7 265,517 316,715 2 7 265,517 

• 

• 
WM. SMYTIT, 

Accountant of the Company. 

• 
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CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, 
Canal, and other Works have, during the past year, been maintained in good working 
condition and repair, so far as possible iii the circumstances arising from the war. 

W. PURCELL O'NEILL, Chief y•Engineer. 

DUBLIN, January 31st, 19 8, 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, 
Wagons, Machinery and Tools have, during the past year, been maintained in good 
working order and repair, so far as possible in the circumstances arising from the War. 

w. H. MORTON, Locomotive Engineer. 

DUBLIN, January 31st, 1918. 

• 

H. CUSACIt, 

SIGNED FOR THE BOARD OF DIRECTORS Chairman of the Company. 

PERCY A. HAY, 

• 

Secretary 0/ the Company. 

• 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the 
Financial condition of the Company; and that the Dividends proposed to be declared on 
the several Stocks are bona fide due thereon, after charging the revenue of the Year with all 
-expenses which ought, in our judgment, to be paid thereout. 

THOMAS GEOGIIEGAN, Chartered Accountant. 

WT. E. IIOLMES. 
D uBLIN, 1st February, 1918. 
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MIDLAND RAILWAY COMPANY 

NORTHERN COUNTIES COMMITTEE. 

FINANCIAL ACCOUNTS 

AND 

STATISTICAL RETURNS 
•.. 

FOR YEAR ENDED 

31st DECEMBER, 1917. 

-, 
MEMBERS OF COMMITTEE. 

CBAIRMAN-MAJOR JOHN A. \V. U. TORRE\'S, Moyiena, Muckamore, Co. Autrini. 

CHARLES BooTx, Elmhurst, Aigburth, Liverpool. 

AnCIIIBALD F. COOKE, Government House, Londonderry. 

SIR "'ILLIAM CRA«FORD, Mount Randal, Belfast. 

H. TYI.STOY HODa50:Y, Harpenden, Herts, 

G. MURRAY SMITH, Gumley Hall, Market Harborough. 
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The ui;dermentioued accounts, Abstracts and Statistical Returns are omitted under the Authority of the Board of Trade :--

Financial Accounts 

accounts-1 (a), 1 (h), 1 (c), 1(a), 5, 6, 7, 10, 11. 12, 13, 14, 13, It; and 17. 

Abstracts--All. 

statistical Returns-All. 

Ac3ourits 2, 3, mid n (a) are not applicable to this Committee. 

Dr. 

'1'o Expcndittu'e. 

Lines open for traflic   
Lines jointly owned   
Rolling Stock   
Manufacturing and Repairing \Yorks 

allcl Phuit-
Land and Budding`   
Plant and Machinery   

Total Capital eXpende(1 upon Railway  
TI orses   
Road \ chides employed in the collee-

tion and (le!ivery of Parcels and 
Goods, and in the conveyance 
of Passengers-

Goods and 1'arcels Road Vehicles . 
Passenger Road Vehicles   

Steamboats   

Hotels  ..  
Land, Property, etc., not forming part 

of the Railway or Stations--
\ot used in connection with Rail-
way working   

Subscriptions to Other Companies . 
Belfast Central Railway-

Redemption of Rent  

TOTAL EXPE\DITLRE   £ 

No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

,mount. 
expended 

to 
3l s1 flee. 

1916. 

1lriount 

expended 
(luring 
year. 

Total. 

!: s. ( I . 
2,609,357 13 1 

1,475 Ii S 
.551,1)lili 1;5 10 

:33,900 (i 4 
13,570 11; 4 

£ s. (l. 
524 10 I; 

£ S. (l. 
2,609, 882 3 7 

1,475 11 8 

551,966 13 10 

33,906 (i 4 
13,570 1(; 4 

:3,'10,77 :3 3 
3,947 6 6 

2,124 19 :3 
260 3 I; 

21,310 0 0 
116,:,28 1(; S 

21,384 18 10 

18,000  0 0 

40,000 0 0 

v:'. 1 10 (► 

3,437,033 8 0 524 10 I; 

3,210,801 13 ! ► 
:3,917 (; G 

2,124 19 :3 
260 :3 (i 

21,510 0 0 
11(5,5?S 16 b 

21,384 18 10 

15,000 e 0 

40,000 (1 0 

I ly Receipts. 7'ot al. 

£ s. (t: 
Midland Railway COIllpally • 

to 31st December, 19111   ; 3,437,033 S 0 
Year 1917   .1 :)24 10 (i 

3,137,537 18 6 TOTAI. Ii F;Cl~:I I'TS   f 3,4:17,557 18 C 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

£ s, d. 
Receipts in respect of Railway \Vorking and of Separate Businesses carried on by the Committee under the terms of the I 

Agreement with the Government iii respect of the Control of Railways  558,255 14 6 

Expenditure   422,028 3 5 

.XET   

MISCELLA\EOVS RECEIPTS (Xet)-
Rents from Houses and Lands   
Other Rents   
Interest on Investment iii I,arile and Stranraer Steamship Joint Committee  

General Interest   
Tolls on Belfast Central Railway per Great \ orthern Railway Company (Ireland)   
Proportion of Guaravteein ; Companies' contributions towards loss in working Lame and 5tranraer 

Interest on Subscribed Capital  
Steamers-less 

'1'oTaL NET INCOME   4-, 

136,227 11 1 

Year 1916. 

£ 

(.19:3 19 t>' 1,532 
1,115 8 7 1,:'.61 
860 8 0 60 
576 3 10 5I•1 

1,:'.2(; 14 3 1,180 

:3,125 3 7 2,859 

144,123 10 10 13,611 

F 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Year 1916. 

Balance brought forward from last year's Account  

X et Income (as per Statement No. 8)   

'I'oTAL 

Deduct-Interest, Rentals and other Fixed Charges-- £ s. d. 
Interest. oil Superannuation an(1 other Funds   48 1 3 
Chief Rents, \Vayleaves, &c.  1,259 2 Ii 
Interest on Temporary Loans   88 14 11 
Proportion of Depreciation of Investment in Consols (now eonvcrtecl into «'ar Loan Stock)-Larne and 

Stranraer Steamship Joint Committee   85(; 2 S 

B;ilance after payment of l" ixed Charges  
Deduct-Appropriation to General Reserve l" and   

.Amount available for pameiit of hut-crest on Capital  
\inolint appropriated for Interest on Capital invested in the umlertakiiig   

£ s, d. 

144,123 10 10 

£ 
.,, c• ,•ei • 91 

130,611 

144,123 10 10 

2,232 I 11 

132,842 

61 
1,325 
117 

 856 
2,359 

141,873 8 11 
11 ,00() 0 0 

1:3(1, 87:3 ti 11 
130, 37:3 S 11 

130,183 

730,483 
130/83 



M.R.N.C.C, -(1917). 

• 
► 

Dr. No. I8.-GENERAL BALANCE SHEET. Cr. 

Year 1916. Year 1916. 

£ s. d. £ a  z. d £ 
'I'o Temporary Loans   1,920 O 0 2,320 By ('ash l at Bankers and in hand £16,618 16 11 

Amount due to Railway Compan ies and Cash l on Deposit at Interest. i3.i 1 8 
Committees   5,368 11 7 6,601 17, 153  1S 7 9,106 

Investment in Covernment Securities   Amount due to Railway Clearing Houses .... .. 5,039 23,174 9 4 18,35' 
Superannuation and other I'rovi(lellt Filuds .. 5,256 9 3 4,003 Stock of Stores and Materials 80,679 2 2 76,770 
Accounts Payable   33,741 13 9 'hill Outstanding Traffic Accounts   19,343 6► 10 22,411 
Liabilities Accrued   2,991 2 S 1,587 Amount due by Railway Companies and 
Miscellaneous Accounts   22,103 8 S 17,561 Committees 1 1,1-10 5 S 1,91S 
Midland Railway Co.   4,063 2 6 21,668 Amount due by Railway Clearing Houses .. , 2,253 It) i .. 
Redemption of Lease   322  9 4 '97 Amount due by Postmaster-General 2,024 0 8 °,580 
1)epreciation Funds :- Accounts Receivable   1,082 t 0 5,065 
Railway (includ ing Arrears of >lalntcnance) 56,442 0 (1 36,500 Miscellaneous Accounts   881 7 2 6 5,865 

Steamboats (rneiuding Insurance Fund) .... 24, L69 13 •1 20,529 Portrusli Harbour Company-
Hotels   3,4811 2 S ',818 Tramway Loan Account 1,593 13 4 1,591 

General Reserve Fund   t 11,000 0 0 . . 

170864 13 6 113.667 4» 170,864  13 6 /13,667 

Zxctfstifted and approved, 

SAMUEL BO\`'ER. 

JO1 íN QI?IRi:l", 

Accottntaut of 1/me Co»ifntttee. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's I'crmanent \Vay, Stations, Buildings, and other works have, during the 

past year, been maintained in good working condition and repair, so far as has been possible, having regard to the recpiirclnents 

of the Government and to the effect of the \Var subsequent to August 4th, 101 1. 

2Sth January, 1018. 

CERTIFICATE RESPECTING THE RÓLLING STOCK, &c. 

BO\VMAN M ALC)LJ1, 

Engineer. 

I hereby certify that the whole of the Company's Plani, Engines, Tenders, Carriages, Wagons, _Machinery, and Tools have, 

during the past year, been maintained in good working order and repair, so far as has been possible having regard to the requiro-

ments of the Government and to the effect of tlic \Var subscquclit to August 4th 1914. 

28th January,  1918. 

BOWMAN JiALCOLM, 

Locomotive Er:gineer. 

JOHN A.' TOR 1 Eti'S, Chairman of the Ccsrmitt•e. 
(Signed for the Committee) 

l JAMES COWIE, Secretary of flit Committee. 

AUDITORS' CERTIFICATE. 

We hereby certify that the above Yearly Accounts of the Northern Counties Committee comitaili a, full and true Statement 

of its financial condition 

20th J anu ary, 1918, 

• • •.,. • 

G. \VALTE R K\ OX, F.C..A., ' 
Auditors. 

GERALD MA1Z51-i, • 
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Sligo, Leitrim, and Northern Counties Railway Company 

REPORT  OF TilE DIRECTORS 
AND 

Statement of financial .Accounts 
FOR THE 

YEAR ENDED 31st DECEMBER, 1917, 

TO BE SUBMITTED TO THE PROPRIETORS 

) 
AT TIiE 

ANNUAL GENERAL MEETING 

TO BE HELD AT 

RAMSAY'S HOTEL, SLIGO, 

On THURSDAY, the 28th day of FEBRUARY, 1918, 

AT ONE O'CLOCK, 

Ðirectors: 

SIR ; JOSSLYN GORE-BOOTH, BART., CHAIRMAN, Lissadell, Sligo. 

CAPTAIN GEORGE HEWSON, DEPUTY-CHAIRMAN, Dromahair. 

J. A. COOPER, ESQ., J.P., Rahelly, Castlegarren, Sligo. 

LIEUT.--COL. JAMES CAMPBELL, Hermitage, Sligo. 

AUDITORS:— 

J. HAROLD PINT, _ F.C.A., 
36 College Green, Dublin. 

R. STANLEY STOKES, A.C.A., 



S.L. & N.C.R. (1917) 

REPORT OF THE DIRECTORS. 

The I)lrectors submit to the Proprietors the Statement of Financial Accounts for 
the year 1917, which are presented in a modified and condensed form owing to the control 
of the Railways by the Government, and are further curtailed on the authority of the 
Board of Trade by the omission of the Statistical Returns. 

Having regard to the importance of effecting economy in the use of paper, as well 
as in the cost of printing, postage, and distribution, it has been considered undesirable, 
on the suggestion of the Railway Executive Committee, to circulate the Report and 
Statement of Accounts to the Proprietors as heretofore, but a copy will be forwarded 
to any Ordinary or Preference Shareholder who may apply to the Secretary for it. 

As announced in the last Report of the Directors, Government Control of your 
Railway was assumed as from the 31st December, 1916; it has been in operation during 
the whole of 1917 and still continues. 

The Compensation payable by the Government will be measured by the sum 
necessary to bring the Net Receipts during Control, as shown in Account No. 8, ex-
clusive of Miscellaneous Receipts, up to the corresponding figure for the year 1913, 
subject, however, to a limitation of the expenditure on Maintenance and Renewal of 
Way, Works and Rolling Stock, after making allowances for the increased cost of «'ages 
and Materials, and subject also to a small portion of the Bonus to certain grades being 
borne by the Company. 

The amounts payable under this arrangenient will cover the Conveyance ,of Gov-
ernment Traffic, including Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital works 
brought into operation since the beginning of the year 1913, and also towards m aking 
good the Arrears of Maintenance of the Company's Railway property which arise during 
Control. 

The circumstances thus brought about involve a special variation in the form_ of 
Accounts and Statistical Returns for the year ended 31st December, 1917, which has 
been approved by the Board of Trade, and the Statements which are now presented have 
been prepared accordingly. 

The following is a summary of the Receipts and Expenditure on Revenue 
Account 

Per Account No. 8. 

Gross Receipts of Railway .... .... .... £37,253 12 7 
Expenditure .... .... .... .... 29,570 12 7 

Miscellaneous receipts (net) from rents, interest, &c. 
£7,683 0 0 

620 11 9 

Total net income .... .... £8,303 11 9 

Per Account No. 9. 

Add Balance from last Account 477 7 5 
•.••► -• r 

£8,780 19 2 

After payment of amount due for Running Powers, Interest on A and B 
Debenture Stocks, and appropriation of £2,208 9s. 4d, from Abstracts A and B to 
Depreciation Fund, there remains £2,087 4s. 2d., out of which the Directors recommend 
that a Dividend at the rate of 2f per Cent. for the year be paid on C Debenture 
Stock, and that the balance, £310 2s. lid., be carried forward. 

One of the Directors, CAPTAIN GEORGE HEWSON, retires by rotation, and being 
eligible, ollers himself for re-election. 

One of the Auditors, Mr. STOKES, also retires, and offers himself for re-election. 

JOSSLYN GORE-BOOTH, 
Chairman. 

JOHN DUFF, 
Secretary. 



S.L. & N.C.R. (1917) 

• ., 

Sligo, Leitrim, and Northern Counties Railway Company, 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31st DECEMBER, 1917. 

No. 1 (a)---NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

(Omitted under Authority of Board of Trade.) 

No. 1 (b)—NOMINAL CAPITAL AUTHOHISED, AND CHEATED BY THE UWYIPAN Y JOINTLY WITH SOME 
OTHER COMPANY. 

(NOT APPLICABLE TO THIS COMPANY.) 

No. 1 (c)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIRED DIVIDENDS. 

(NOT APPLICABLE TO THIS CO IPAN Y.) 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description Amount Amount 
created issued 

Nominal 
addition 
to or 

deductions 
from 

Capital 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend 
until a 

future date 

Calls 
in arrear 

Amount 
uncalled 

Amount 
unissued 

A. or Preference Capital .. .. .. 

Ordinary Capital .. .. .. 

TOTAL .. .. 

50,000 50,000 

150,000 • 1'50,000 

50,000 

1.50,000 

— 

— 

--- 

 — 

— 

— 

£200,000 200,000 — 200,000 — — — 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by issue of Debenture Stocks 

I{aised 
by 

Loans Amount 
of 

Stocks 

£ 

Existing at 31st December, 1917 Nil 

Existing at 31st December, 1916 

•w •... • •. 

Increase 

Decrease 

£ 

286,781 

286,781 

Nominal 
Additions 

or 
Deductions 

on 
Conversion 

Existing Amount of Stock 

At 31 
per cent. 

•1 
Cumulative 

At 4 
per cent. 

13 
Cumulative 

£ £ 

100,000 

100,000 

£ 

40,000 

40,000 
a • 

At 4 
per cent. 

C 
Non-

Cumulative 

At 4 
per cent. 

I) 
Non-

Cumulative 

Total 
Debenture 
Stocks 

£ 

78,981 

78,981 
• 

£ 

67,800 

67,800 

£ 

286,781 

286,781 

Total 
raised 

by Loans 
and 

Debenture 
Stocks 

£ 

286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No.1(a) . . 

Less—Amount created but not yet available 

Total amount raised by Loans and Debenture Stocks as above 

£ 
.. .. .. .. .. .. 

.. .. .. .. .. .. 

Balance being avtilabie borrowing powers at 31st December, 1917 .. .. £ 

290,000 

286,781 

*3,219 

• 
* Includes £1,019 C. Debs and £2,±00 D. nebs. 
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Dr, No. 4.---RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1916. 

Amount 
expended 
during 
Year, as 
per No. 5. 

Total. By Receipts. 

Amount 
received 

to 
31st December, 

1916. 

Amount 
received 
during 
Year. 

TotaL 

On Linea open for Traffic, 

On Rolling Stock 

Total Capital expended 
upon Railway 

• 

TOTAL EXPENDITURE 

To Balance 

TOTAL 

S 

£ s. d. 

487,661 15 9 

£ s. d. £ s. d• 

487,661 15 9 

487,661 15 9 

487,661 15 9 

487,661 15 9 

487,661 15 9 

..• 
•  

.. .. £487,661 15 9 

Shares and Stocks (No. 2).. 

Loans (No. 3) .. 

Debenture Stocks (No. 3) 

Premiums on 
Shares and 
Stocks . . 

Premiums on B 
Debenture 

Stock . . 

Total Premiums . . 

Discounts on 
Shares and 
Stocks 

Discounts on De-
benture Stocks 

Total Discounts 

£ s. d. 

51 8 6 

51 8 6 

Balance of Premiums and 
Discounts .. .. 

TOTAL RECEIPTS .. 

By Balance 

TOTAL 

£ s. d. 

200,000 0 0 

286,781 0 0 

51 8 6 

£ a. d. £ s. d. 

200,000 0 0 

286,781 0 0 

51 8 6 

486,832 8 6 486,832 8 6 

829 7 3 

487,661 15 9 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

(NOT APPLICABLE TO THIS COMPANY.) 

ACCOUNTS Nos. 5, 6 and 7—OMITTED UNDER AUTHORITY OF BOARD OF TRADE. 
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No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

1916 

£ s. d. 
Receipts in respect of Railway Working and of separate businesses carried on by the Company, under the 

terms of the Agreement with the Government in respect of the Control of Railways .. .. 37,253 12 7 

EXPENDITURE .. .. .. .. .. 2 9, 570 12 7 

£ 
NET .. .. .. .. .. .. 7,683 0 0 7,335 

Miscellaneous Receipts (Net)--
Rents from Houses and Lands .. .. .. .. .. .. .. .. 0 12 6 8 
Other Rents, including Lump-sum Tolls .. .. .. .. .. .. .. 35 0 0 40 
Transfer Fees .. .. .. .. .. .. .. , . .. .. 1 0 0 2 
General Interest .. .. .. .. .. .. .. .. .. .. 230 18 2 171 
Special Items .. .. .. .. .. .. .. .. .. .. 353 1 1 5 

TOTAL NET INCOME .. .. .. , . .. .. .. .. 8,303 11 9 7,561 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

1916 

Balance brought forward from last year's Account .. .. .. .. .. 
Net Income (as per Statement No. 8) .. .. .. .. .. .. .. 

TOTAL .. .. .. •. .. .. 

Deduct—Interest, Rentals, and other Fixed Charges— 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls .. .. .. .. 
Interest on Debenture Stocks :— 

A Debentures, 3 % .. .. .. .. .. .. .. 
B Debentures, 4 % .. .. .. .. .. .. 
General Interest .. .. .. .. .. .. .. .. 
Special Items .. .. .. .. .. .. .. .. 

TOTAL .. .. .. .. .. .. 

Balance after payment of Fixed Charges .. .. .. .. 

Balance carried to Balance Sheet .. .. .. .. .. .. .. 

Less Interest at 2; per Cent. on C Debenture Stock .. .. .. .. .-. 

Balance carried forward to next year's Account .. .. .. .. .. .. 

£ s. d. 
.. .. 
.. .. 

£ a. d. 
477 7 5 

8,303 11 9 

'£ 
396 

7,561 

.. .. 

1,593 15 0 

3.500 0 0 
1,600 0 0 
— 
— 

8,780 19 2 7,957 

1,590 

3,500 
1,600 

6,690 .. .. 6,693 15 0 

.. .. 2,087 4 2 1,267 

.. .. 

•- .. - - .. 

2,087 4 2 

1,777 1 3 

1,267 

789 

.. .. 310 2 11 478 

No. 9 (a)—STATEMENT OF INTERIM DIVIDENDS PAID. 

(NOT APPLICABIÆ TO THIS COMPANY.) 



S.L. & N.C.R. (1917) 

G 

Accounts Nos. 10, 11, 12, 13, 14, 15, 16, 17, Abstracts A, B, C, D, E, F, G, H, d, 

all Statistical Returns, Index and Map. • 

(Omitted under Authority of Board of Trade). 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr, 

1916 1916 

£ s. d. £ £ s. d. £ 
To Capital Account, Balance at Credit By Capital Account, Balance at Debit 

thereof, as per Account No. 4 .. — thereof, as per Account No. 4 .. 829 7 3 329 
£ s. d. 

Amount due to Bankers .. .. -- — Cash at Bankers 1,348 2 2 
Amount due to Railway Companies Cash on Deposit — 1,348 2 2 3,289 
and Committees .. .. 818 0 3 1,223 Investments in 5% War Loan .. 3,880 19 0 1,956 

Amount due to Railway Clearing National War Bonds .. .. 2,000 0 0 ..— 
Houses .. .. .. 1 5 11 211 Treasury Bills (at cost) .. .. — 986 

Accounts payable .. .. 1,779 3 7 435 Stocks of Stores and Materials .. 7,167 2 3 5,477 
Miscellaneous Accounts .. .. —  273 Outstanding Traffic Accounts .. 409 4 10 324 
Depreciation Funds— Amount due by Railway Companies 
Railway .. .. .. 11,456 10 6 9,433 and Committees .. .. — 141 

General Reserve.. .. .. 1,000 0 0 1,000 Amount due by Railway Clearing 
Balance available for Dividends as Houses .. .. .. 69 0 0 602 

per Account No. 9 .. .. 2,087 4 2 1,267 Amount due by Postmaster-General 128 12 11 125 
Accounts Receivable .. .. 1,207 19 1 
Miscellaneous Accounts ... .. 97 1 11 90 

£  17,142 9 5 13,847 £i 17,142 9 5 13,8_47 
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Certificates of the Responsible Officers as to the Upkeep of the 

whole of the Company's Property. 

I hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, 

and other works, have, during the past year, been maintained in good Working Condition 

and Repair as far as practicable under the circumstances arising from the war. 

MANORI-IAMILTON, 

9th February, 1918. 

H. E. WYNNE, A.M.I. C. E ., 

Engineer. ng2 neer. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, 

Wagons, Machinery, and Tools, have, during the past year, been maintained in good Working 

Order and Repair as far as practicable under the circumstances arising from the war. 

MANORiiAMILTON, 

9th February, 1918. 

(Signed for the Board of Directors) 

E. SHANKS, 

Locomotive Superintendent. 

JOSSLYN GORE-BOOTH, 
Chairman of the Company. 

JOHN DUFF, 
Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true Statement 

of the Financial condition of this Company, and that the Dividend proposed to be 

declared on the C Debenture Stock is bona-fide due thereon after charging the B evenue of 

the Year with all expenses which ought in our judgment to be paid tnereout. 

J. HAROLD PIM, F.C.A., 
Auditors. 

R. STANLEY STOKES, A.C.A., 
Dublin, 12th  February, 1918. 
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('l)\ll'A\TY'S OI•'l•'10ES - 'I'I(:1l,h:E, 
.. 

•  • ' 

Comm ittee of .•Il•aila(•ellleitt. '+ •bareboCaerg , •trecto 

THOMAS O'DONNEI,L, Esq., M.P., B.I,., Killorglin (Chairman) . 

J. P. O'DONNELL, Esq., M.C.C., Tralee. 

M. J. O'DONNh1I,L, Esq., J.P., M.C.C., Castlebregory. 

T. J. BAKER, Esq., M.C.C., I)ingle. 

THOMAS SA'I'TERY, Esq., J.P., C.l).C., Bridge Street, Tralee. 

THOMAS LAWLOR, Esq., J.P., M.C.C., 13a.11y macqulnn, Ardt'ert. 

1EnGflleer. 

THWSIAS O'DONNEf.i,, Esq., M.P., B. Ii., hillorglin (Cha irman). 

.lUJS'l'IN JIcCAR'I'HI', Esq., .).P., Inch House, Aunasc•aul. 

\l1CHAEI. O'I)ONNI:I,I,, Esq., hilliney, Castic'gregory. 

JOHN O'DONNE1,1,, Esq., :1I.C.C., I3ridgo Street, Tralce. 

'1'HOMAS I3URhE, Esq., Dingle. 

trbitrator5 atlpoiiitcb b tbE i13oarh of ZL•t'ítbe, 

SINGI,ETON GOOI)«'IN, Esq., M.I.C.E., Co. Surveyor, Iiallyl•oe, Tralee 

B. N. McCJ.l'II.E, Esq., J.P.,2U I)enlly Street, 'I'ralee. 

CIIAS. E. LEAHI:, Esq., 2 Lonsdale Boaci, Bedford Park, i,ondon W. 

G. A. E. HICrSON, \I.I.C.E. 

Co11tpa111•'t lualtor. 

EUGENE O'STTI,L1 VAN, Esq., .J.P., Fair Hill, Killarney. 

tllattac•er. 

J. P. TOOHEII. 

Secretar an 2štccoiintattt. 

T. .T. O'CONNELL. 

Solicitor. 

T. Ii'UGGAIID. 

I eport  o ®onrrittee  o cgerient 

FOR 

Year ending 31síá Decentuer, 1917. 

As announced in the last Report of the Collunitte(\, ClOveI•nllient Colitrol of your Railway was assumed 

as from. the 31st 1)ee('lubc\1•, 191G ; it has been lIl oj}el'I1t1U11 (lul'lllg the whole of 191 7. . all(1 still continues. 

'1'hc\ Compensation payable by the (1ovel'illllellt will 1)e lll(\asul'e(1 1)y the sulll 11(\c'esS al'y to 1)I'lllg the amount 

payable by the Guaranteeing Areas during Control, as shown iii Account \Tc). S, (\tclusive of Miscellaneous 
ltcc.'eipts, to the corres)onding figure for the year 191:i, su1),je('t, llow'e•-el•, to a1 i111itation of th e Expenditure. 
on 1lilillt(\iliíllc'e and Renewal of \V ay, \` {)1'ks and Rolling Stock, after making illlo«-anc'es for the increased 

cost of \`Tag('s allld Materials, all(1 subject also to a slllall T)ol'tloll of the Bonus to C'(_\1'talll grades (Gd. weekly 
in resl)ect of each employee) being borne by the Company. 

rflhe allloullts pay ab1(' illldel' this arrllllgPlllellt will ('Ovel' the l'oI11'eyiíilc'e of Cov(.'rI1111e11t r.1_•rilfllc, illclu(lilii.; 

Naval and Military Forces and Stores. 

Próvision has been made towards making good the Arrears of Mainteilancc of the Company's Railway 

property which arise during Control. 

rhlle Excess EXI)( lldltitle for 191 7 111 I'( St)( ct of Maintenall('e of Rolling Stock. after making allowance or 

the increase(1 cost of \\ ages and Material, is being., deducted from the Company 's Claims for A1.ears of lla.11l-

t('ll`.ulce in accordance with the terms of agreement between the Irish Railway Companies and the G overn-

mcllt. As the increased expenditure is, however, principally (lue to the abnoi'111a1 trafti(' caused by the ('essa-

tion of shipping; facilities to and from Dingle, ret)resentations will be made to the Irish Railway Executive 

Committee for allowa nce of reductions ma de on Company's Claims. 

The circumstances thus brought about involve a special variation in the Farm of Accounts and Statistical 
Returns for the year ended 31st December. 1917, which has been approved by the Board of 'Tra(le, and the 

Statements which are now presented have been prepared accordingly. 

'fHO\I - S O'T)ONNELL, Chairman. 

Secretary's Office, P. ,T. O'CONNELL, Secretary. 
Tralee, 18th lurch, 1918. 



(T. & D. R.-19 17). 
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cc au it'tc jŸahu' n zm 'ait' imitc. 

Financial Accounts for the Year ended 31st December, 1917. 

Financial Accoutits Nos. 1 (a), 1 (b), 1 (c), 4 (a), 5, 6, 7, and 10 to 17, including all Abstracts and 

Statistical Returns are ominitted under the authcrity of the Board of Trade. 

No. 2. SHARE CAPITAL AND STOCK CREATED, SHOWINC THE PROPORTION ISSUED. 

i)e•c , iption. 

Guaranteed 1 per cent. shares 
£ 

... ... • 120,000 
Less 4 per cent, guaranteed Shares 

by Trea su ry ... ... 

Balance ... 

Ordinary Shares 

Total 

Amount 
Created. 

redeemed 

Amount 
Issued. 

£ 

120,003 

80,000 80,000 

40000 40,000 

30,000 30,000 

70,000 70,000 

Nominal 

Additions Amount on 
to or which 

deductions Dividend 
from is payable. 

Capital 

£ 

..• •  

120,000 

80, 000 ; 

õ,000 

Amount 
which does 
not rank 

for 
Dividend 
until a 

future date.: 

Calls in 
:lrrear. 

£ £ 

• - 30,000 

40,000 30000 
•W w 

Amount 
Uncalled. 

Amount 

Unissued. 

Dr. 

To Exhotl.litttt•e. 

Lines open for Traffic 

Rolling Stock 

No, 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 
(Not applicable to this Company) . 

No, 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

Total. By Receipts. 

Manufacturing and Iiepairingi 
Works and Plant :- 

Land and Buildings 

Plant and 1lachiiiery 

Amount .mount 

Expended to ExuenJed 
i I tit l) •c., 'i6.  during year 

s. a • • ' . 
26,711 13 .i 

14,130 0 0 

...i 8,178 0 0 

...• 950 fi 8 

Total Capital Expenditure on --- --
Raih••ay ... .. í 10,00C 0 0 

£ £ s. - d. 
126,711 13 4 

14,130 h 0 

8,178 0 u 

950 6 8' 

Cr. 

Amount 

Received í to 
31st  Dec., 'i6. 

Sh;tres ( ≥ o. `?) 

Amount 

Received 
during year. 

Total. 

£ £ £ S. d. 
150,000 i ---  150, 000 U 0 

150,000 0 0 - 150, 000 

r 

150,000 0 0 • 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway working under tho terms of the agreement with the Government in 
respect of the control of Railways  ... ... ... ... :.. ... ... ... 

Expenditure 

Net 
_Miscellaneous Receipts (Net) :--

Rents from Houses and Lands 
Other Rents ... 
Transfer Fees ... .. . 

Deficit 

Guarantees payable by Kerry County Council and Tralee Urban Council:-
1' or half-year ended 30th June, 1917 ... ... ... ... ... 
For half-year ended 31st December, 1917 ... ... ... ... ... ... 2,494 13 c 

Total Net Income 

.. £2,871 15 0• 

1917 Iy16 

£ s d £ 

17; 415 14 • 5 11,05S 

21,121 4 4 14,768 
-- --- ; 
3,675 9 11 3,710 

14 10 3 
22 2 0 

5 
14 

3,638 17 8 3,691 

2,977 
2,391 

5,366 11 5 

1,729 13 9, 1,677 

I 
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No, 9. PROPOSED APPROPRIATION OF NET INCOME. 

Net Income (as per Statement No. 8) 

General Interest 

Balance after payment of Fixed Charges 

Dividend on 40,000 Guaranteed Shares at 4 per cent, per annum :— 

For half-year ended 31st May, 1917 ... 

For half-year ended 30th November, 1917 

(T. & D. R.— I9I7). 

£ s d 
• • • 800 0 U 

••• 800 0 0 

I 

£ s d 

1,727 13 9 

127 13 9 

1,6)0 0 0 

\'car igc6 

£ 

1,677 

77 

1,600 

1.600 0 0, 1,600 

No. 9 (a). STATEMENT OF INTERIM DIVIt1EN fS PAID. 
(Not applicable to this Company). 

•.•._._...•.•. 

Dr. No. 18. GENERAL BALANCE SHEET. 

£ s d. 

To Balance available for Divi 
dends as per Account No. 9 
(1,600) less Dividends 
paid for half-year ended 
31st May, 1916 (800) ... 800 0 0 

„ Accounts payable ... 3628 0 6 
„ Amount due to Bankers ... 2155 16 8 
„ Depreciation Fund—Railway1 2725 0 0 

(Arrears of Maintenance)   

9308 17 2 Í 5429 

Year 1916 

£ 

800 

1088 
3541 

By amount due by Kerry 
County Council ... 

„ Tralee rrban Council ... 
„ Amount due by Postmaster 

General 
„ Cash in hand .. 
„ Stock of Stores X- Materials 
„ Outstanding Traffic Accounts 
„ Accotint Ecceivable 

 • 

£ s d 

2369 18 9 

124 14 8 

••• 100 0 
14 6 

4721 2 
133 y 

.. 1845 5 

, 9308 17 

0 
8 
S 
4 
4 

2 

Cr. 

Year 1916 

2272 

119 

13 
2965 

60 

1i429 

T. J. O'CONNELL, Accountant of the Company. 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE 
COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company' l'ernlanellr \Vay, Stations, Buildings, and other Works 
have, (luring the past year, been maintained in good working condition and repair, as far ati Practicable under 

the circumstances arising from the War. 

15th _March, 1918. 
Cl. A. E. HICrSC1N, Engineer. 

CERTIFICATE RESPECTING ROLLING STOCK. 

I hereby certify that all the Company's Plant, Engines, Carriages. `Vagoiis, etc., 1n use, have, during 

the past year, been maintained 1n good working order and repair, as far a I)1actical)le under the clrcuI i-

stances arising from the War. 

15th March, 1918. 

• 

rl'ITO_IIAS G( )1i.MAN, Lc)coniotive E11gilleel'. 

Signed for the , aiiagi11 g Committee, 

THOMAS O'DONNELU, Chairman of the Company. 

T. J. O'CONN I'LL, Secretary of the Company. 

AUDITOR'S CERTIFICATE. 

I hereby- certify that the foregoing Accounts contain a full and true statement of the Finan cial condi-
tion of the Company according to the hrvt of my information amt the explanations given ft) Inc and us shown 

by the books of the Company. 
EUGENE O'St"T,1,IVAN, Att(litor. 

18th March, 1918. 
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\\:,j- ( a11ò Ell1t i1hU•ill io'irr p aii, 

TIlE 

REPOWF OF 1)IRECTORS 
AN!) 

STATEMENT OF ACCOUNTS TO 

I' H E 

30TH JUNE, 1017, 

1'O HE SUBMIT'! ED Al' '1' H E 

GENI+;IZAI. Mh:E'I'ING OF .I,HE SHAIZEHOLI)EIZS, 

TO BE HELD AT "1'IlN: OFFICES OF '1'HF COAII'ANY, 

11, VICTORIA STREET, LONDON, S.W., 

0n WEDNESDAY, the 29th of AUGUST, 1917, 

Al' 2.30 O'CLOCK P.M. 



jYrtctors. 

THE RIGHT HON. THE EARL OF DEVON, 

E'owderham Castle, Exeter, 

Chairman. 

HECTOR FRANCIS MONRO, ESQ., 

Ahheymead, Chislehurst. 

SAMUEL CORDON FRASER, ESQ., 

Askive, Kenmare, Co. Kerry. 

W ILLIAM HENRY MCCOWEN, .ESQ., 

Tralee, Co. Kerry. 



TRALEE AND FENIT RA[LWAY COMPANY. 

NOTICE IS HEREBY GIVEN, that the OIZI)IN ARY HALF-

YEARLY MEETING of the Proprietors of the Tralee and F'cnit 

Railway Company will be held at the Company's offices, 11, 

Victoria Street, London, S.W.; on «'ednesday, the 29th day of 

August, 1917,  at 2.30 o'clock p.m., for the purpose of receiving 

the Directors' Report, with Statement of Accounts, for the Half-

year ended 3oth June, 1917, and for the general business of 

the Company. 

The transfer books of the Company vi11 be closed from the 

22nd day of August, 1917, until after the meeting. 

I)ated this loth day of August, 1917. 

By order, 

.JAMES GEORGE VOLES, 

Secretary. 

ii, V Ic'roiu STREET, 

LoxDoN, S. N. 



TRAINEE AND FENIT RAILWAY COMPANY. 

I)I R ECTORS' REPORT 

For llae half-  Year ended 3oth June, 1917. 

The l )irectors submit herewith the Accounts of the Company for 

the Half-year ended the 3oth June, 1917. 

Owing to the Government having taken over the Control of the 

Irish Railways from the 1st January last, as announced in the previous 

Report, the details of the traffic have been suspended. 

The usual statistical statement in this Report and the sub-division 

of the traffic receipts in the Revenue Account cannot therefore be 

stated. 

The receipts of the Railway are based upon those for the 

corresponding period of 1913, subject to the small amount actually 

collected for Rents. 

The total Gross Receipts for the Half-year under review are 

therefore a,007 os. 3d., in comparison with £2,006 i8s. 7d. the 

receipts for the Half-year ended 3oth June, 1913. 

The Gross Receipts for the Half-year ended 3oth June, 1916, 

were only £ I,o 1 1 9s. 7d., which was owing, as explained at the time, 

to the shipping traffic of the Port having been very seriously affected 

by War conditions. 



The following table shows the result of the working of the railway 
since the opening of the line on the 5th July, 1887 (eight miles). 

Half-year e:iding 

31st I)ec., 1887 
30th June, 1888 
31st 1)ec., 1888 
;0th June, 1889 
31St I)ec., I SS9 
30th june, I S90 
31st I)ec., 1890 
30th June, 1891 
31st 1)ec ., 189 1 
30th June, 1892 
31st I)ec., 1892 
;oth June, 1893 
31st 1)ec.,  1893 
30th June, 1894 
31st 1)ec. , 1894 
30th june, I S95 
31st I)cc., 1895 
30th June, 1896 
31st  I)ec., 1896 
3oth June, 1897 
31st 1)ec.. 1897 
joth Jtlllt', 1898 
31st  I)ec. , 1898 
30111 June, 1899 

31st Dec., 1899 
30th June, 1900 
31st I)ec., 1900 

30th June, 1901 
31st 1)ec., 1901 
30th June, 1902 
3Ist 1)ec., 1902 
30th June, 1903 
31st 1)ec., 1903 
30th june, 1904 
31st 1)ec., 1904 
30th June, 1905 
31st I)ec., 1905 
30th june, 1906 
31st Dec., 1906 
30th june, 1907 
31st DCc., 1907 
30th June, 1908 
31st 1)ec., 19oS 
30th June, 1909 
31st Dec., 1909 
30th June, 1910 
31st I)ec., 1910 
30th june, 191I 
31st I)ec., 1911 
30th june, 1912 
31st Dec., 1912 

Gross Net Earnings Number of Goods and 
receipts. receipts. per mile passengers.  minerals. 

per week. 

S. a'. ,•, S. a'. J, S. tÍ. IÓIlS. 

479 5 9 191 14 4 2 6 I 16,927 1,2 35 
346 16 3 138 14 6 I 13 4 9,281 I, 459 
:i9 12 O 151 16 IO I 16 6 13,755 1,055 

669 3 II 267 13 7 3 4 4 10,487 5,546 
775 9 I0 310 _i II 3 14 7 14,794 9,262 

721 4 10 288 9 II 3 9 4 5,725 8, 316 
896 II 4 358 12 6 6 7 13,526 9,939 

1,003 12 7 40I 9 0 4 16 6 11,919 I0,235 

775 J 2 310 2 I 3 14. 7 11,280  9, 703 
605 14 S 242 5 IO 2 IS 3 7,655 7,086 
637 14 7 255 1 10 3 I 4 9, 625 7,964 
506 13 5 322 13 4 3 17 7 9,784 5,806 
371 12 II 148 13 2 I 15 9 11 ,759 2+584 

1,169 5 II 467 14 4 5 12 5 I0,065 12,087 

779 5 I 3I1 14 0 3 14 11 12,651 7,101 

1,101 6 9 440 10 S 5 5 II 1 1, 594 1 1, 637 

7o8 0 3 283 4 1 3 8 1 10,630 7,559 
1, I 16 17 9 446 15 1 5 7 5 13,162 7,oS6 
833 12 7 333 9 o g o 2 1z,598 8,774 
996 S 1 J98 II 3 4 15 10 11,017 9,545 
961 4 2 384 9 8 4 I2 5 12,246 11,658 

1,40I 6 I 56o 10 5 6 I4 9 11,77 5 13,044 

189 IS 3 75 19 4 O IS 3 I I,600 1,104 
412 IS 6 165 3 5 1 19 S 11,153 597 

858 5 3 343 6 I 4 2 6 14,279 6.433 
819 14 7 327 17 10 3 IS 10 10,.123 6,475 
834 4 10 333 13 11 4 0 3 12,957 10,870 

1379 2 7 551 13 0 6 72 7 13,587 16,717 
1,220 2 7 488 I 0 5 17 4 12,593 13,072 
1,543 I I j 617 S 6 7 S 5 1 1, 194 18 ,-1.7 2 

1,429 0 S 571 12 3. 6 17 5 16, 15S 16,945 

1,317 15 II 527 2 4 6 6 S 13,702 12,879 
1,481 9 II 592 12 0 7 2 5 14,195 15,969 
1, 557 1 2 634 16 6 7 12 7 16.1 44 18,452 

2,208 19 4 883 11 9 10 12 5 75, 665 2 7, 399 
1,457 13 3 583 1 4 7 O 2 13,665 16, IOS 
1,670 I S ,o 665 7 6 S O 7 14,033 21,610 

1,808 II 6 723 8 7 S 13 II 12.355 22,972 

2,059 I 2 823 12 6 9 18 o 16,665 25,844 

1,950 3 9 750 1 6 9 7 6 11, 528  25,685 

2, 594 10 9 1,037 16 4 12 9 6 17,373 34,256 
1,894 18 9 757 19 6 9 2 2 12,534 28,176 
1,649 13 9 659 17 6 7 i8 7 15,382 26, 367 
1,597 4 Io 638 17 II 7 13 7 11 ,943 24.598 
2,281 4 0 912 9 7 10 19 4 77, 784 34,390 

1,836 10 4 734 12 2 8 16 7 12,6•3 27,548 
2,159 5 8 86; 14 3 10 7 7 19,500 31,474 
2,266 77 0 906 14 10 10 18 O 16.451 34,282 

2,203 I 4 881 4 6 10 II 10 20,234 3 2, 286 
1•779 3 4 711 13 4, 8 ii 1 10,753 27,629 
2,076 S S 830 II 4 9 19 8 14,428 31,832 



Half-year ending Gross 
receipts. 

Net 
receipts. 

Earnincs 
per mile 
per week. 

Number of 
passengers. 

Goods and 
minerals. 

s. d S. (l. I s. 1. Toes. 
30th June, 1913 ... 2,006 IBS 7 802 15 5 9 I2 II 12,416 31,247 
31út Dec., 1913 ... 2,387 0 9 954 16 4 Ii 4 6 17,327 3s,96ó: 
30th June. 1914 ... 2,061 I5 5 824 14 2 9 18 3 12,003 33 343 
31st 1)ec., 1914 ... 2,355 15 2 u42 6 I II 6 6 14,800 36,759 
30th June, 1915 ... 2,013 15 2 8o5 10 I 9 13 8 i 1,608 30.788 
31st I)ec. , 1915 ... 2,049 i6 O 419 i J 5 9 17 i 18,090 30.805 
30th Julie, 1916 ... 1,011 9 7 404 II IO 4 17 3 10,576 1,o37 
31st Dec., 1916 ... 1,932 13 4 773 1 4 U 5 10 17,068 26,85I 
30th June, 1917 ... 2,0c7 O 3 802 16 I 9 I3 C ... ... 

* Reduced (in accordance with subsequent correction by \Vort ing Company) from 33,8.18 tons, 
which originally appeared in December accounts. 

II, VICTORIA S'rizEEr, LONDON. I)IEVON, Claairnrar.. 

20/h Aug rist, 19 17. 
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lll? ll OF 1)IRECTORS 

'wan (tompan ij. 

ANI) 

STATEMENT OF ACCOUNTS TO 

TILE 

31 ST DECEMBER,  1917, 

1'O TiF. SUIiAII'I'TL+1) A'1' i'HE 

GENERA!. MEETING  OF '1'HE SHAREHOLI)EIth, 

TO RE HELD AT THE OFFICES OF THE COMPANY, 

11, VICTORIA STREET, LONDON, S.W., 

On T UESDA Y, the 26th of FEBRUARY, 1918, 

AT 12 O CLOCK NOON. 



jtrerxors. 

'1'ÉIÊ• R•1GH'I' HON. ThE E ARL. OF 1)Ir:VON, ` 

E'owderham Castle, Exeter, 

Chairman. 

SAM UEL (;OR DON FRASER, ESQ., 

Askive, Kenmare, Co. Kerry. 

W I LLIA 1I 11 EN RY 11 C;CO`VEN, ESQ., 

Tralee, Co. Kerr)'. 

JOHN I"i EN RY I.EY, ESQ., 

Trehill, Exeter, Devon. 



TRALEE AND FENIT RAILWAY COMPANY. 

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

YEARLY MEETING of the. Proprietors of the Tralee and Fc•nit 

Railway Company will, be held at the Company's offices, i r, 

Victoria Street, London, S.\V.1, on Tuesday, the 26th day of 

February, 1918, at 12 o'clock noon, for the transaction of the 

general business of the Company. 

The transfer books of the Company will he closed from the 

i 9th to the 26th day of February, 1918,  inclusive. 

1)ated this 9th day of February, 1918. 

By order, 

JAMES' GEORGE YOKES, 

Secretary. 



t 

TRAINEE AND FENIT RAILWAY COMPANY. 

I)IREC'TORS' REPORT' 

For the half- Year ended 3 c st December, 1917. 

The Directors submit herewith the Accounts of the Company for 

the Half-year ended the 31st December, 1917. 

As explained in the previous Report, the receipts of the Railway 

are based during the continuance of Government control upon those 

for the corresponding period of 1913, subject to the small amount 

actually collected for Rents. 

The receipts for the half-year are therefore as follows :— 

£ s. d . 

Gross Traffic Receipts ... ... ... 2,381 i6 3 

,, Rents ... ... ... ... ... 4 9 6 

2,386 5 9 

Less 6o per cent. \Vorking Expenses 

Net Receipts 

1,431 15 5 

... 7954 10 4 



The following table shows the result of the working of the railway 
since the opening of the line on the 5th July, 1887 (eight miles). 

Half-year ending 

31st  Dec., 1887 
30th June, i 885 
31st Dec., 1888 
30th June, 1889 
31st Dec., 1889 
30th June, 1890 
31st I)ec., 1890 
30th Tune, 189, 
31St  Dec., 1891 
30th June, 1892 
31st Dec., 1892 
30th June, 1893 
31st I)ec., 1893 
30th j une, 1894 
31st Dec., 1894 
30th June, 1895 
31st Dec., 1895 
30th June, 1896 
31st Dec., 1896 
30th June, 1897 
31st I)ec., 1897 
30th june, 1898 
31st I)ec., 1898 
30th June, 1899 
31st I)ec., 1899 
30th June, 1900 
31st Dec., 1900 
30th June, 1901 
3ISt I)ec., 190I 

30th June, 1902 
3Ist 1)ec., 1902 
30th June, 1903 
31st Dec., 1903 
30th June, 1904 
31st 1)ec. , 1904 

30th June, 1905 
31st D ec., 1905 
30th June, 1906 
31st  Dec., 1906 
-;0th June, 1907 
31st Dec., 1907 
30th June, 1908 
31st 1)ec., 1908 
30th June, 1909 
31st I)ec., 1909 
30th June, 1910 
31st Dec., 1910 
30th June, 1911 
31st  Dec., 1911 

30th June, 1912 
3lst Dec., 1912 

Gross • 
récCilit&.1 

£ . d. 

479 5 9 
346 i6 3 
379 12 0 
669 3 II 
775 9 IO 
72I 4 IO 

896 II 4 
1,003 12 7 
775 5 2 
6o5 14 8 
637 14 7 
8o6 i3 5 
371 12 II 

1,169 5 II 

779 5 I 
1,101 6 9 
708 O 3 

I, I 16 17 9 

833 12 7 
996 8 I 
961 4 2 

1,401 6 I 

189 18 3 
412 18 6 

858 5 3 
819 14 7 
834 4 Io 

1379 2 7 
1,220 2 7 

1,543 II 3 

1,429 O 8 
1,3 17 15 II 

1,481 9 II 

1,587 I 2 
2,208 19 4 

1457 13 3 
1,670 IS IO 

1,808  ii 6 

2,059 I 2 
1,950 3 9" 
2,594 10 9 

1,894. i8 9 
1,649 13 9 
1,597 4 I0 

2,281 4 0 
I,836 10 ,4 

2,159 5 8 
2,266 17 0 
2,203 I 4 

1,779 3 4 
2,076 8 5 

,1'qt •# 
reCeipts. 

.,, • s. (t' 
191 14 4 

138 14 6 
151 16 IO 
267 • i 3 -• 7 : 
310 3 II 

288 9 II 
358 12 6 
401 9 ó 
3I0 2 I 

242 5 IO 

255 I 10 

322 13 4 
148 13 2 

467 14 4 
31I 14 O 

440 10 S 
283 4 1 
446 i5 I 
333 9 0 
398 ii 3 
384 9 8 
560 1O 5 
75 19 4 

165 3 5 
343 6 i 
327 17 10 

333 13 11 
551 I3 0 

488 I O 
617 S 6 
57 1 12 3 
527 2 4 
S92 I2 O 

634 i6 6 
883 11 9 
583 I 4 
668 7 6 
723 S 7 
823 12 6 
78Õ I 6" 

1,037 i6 4 
757 19 6 
659,17 6 
638 17 II 
912 9 7 
734 12 2 
863 14 3 
906 14 10 
881 4 6 
711 13 4 

S3o II 4 

Earnings 
per mile 
per week. 

! s. z'. 
2 6 I 

I 13 4 

I 16 6 
3 4 4 
3 14 7 
3 9 4 
4 6 7 
4 i6 6 
3 14 7 
2 i8 3 

3 1 4 
3 17 7 
115 9 

512 5 
3 14 11 
5 511. 
• $ I 

5 7 5 
4 0 2 
4 15 10 
4 12 $ 
6 iq 9 
0 i8 • J 
i 1Ç .S . 
4 2 6 
3 18 IO 
4 O 3 
6 12 7 
5 17 4 
7 8 5 
6 17 5 
6 6 8 
7 2 5 
7 12 7 
IO 12 5 

7 0 2 
8 0 7 
8 13 II 
9 1S o 
9 7 6 
12 9 6 
9 2 2 
7 IS 7 
7 13 7 
IO 19 4 

8 16 7 
10 7 7 
IO 18 O 

IO II IO 

8 Ii I 

9 19 S 

Number of 
passengers. 

16,927 
9,28 1 
13755 
10,487 
14,794 
8,725 
13,526 
11,919 
11,280 

7655 
9,625 
9,754 

10,ó68 I2,651 

11,594 

10,630 

13, 162 
12,598 
11,017 

12,246 
I',775 
I I,6UG• 
I Ì, t53 &; 
14, 279 
10,423 

12,957 
13, S87 
12,593 
11,194 

16,158 

13,702 
14.198 
16,144 
15,665 
13,665 
14,033 
12,355 
16,665 
11,528 
17,373 
12,534 

15,382 
11943 
17784 
I2,6K3 
19,500 
16,451 

20,234 

10,753 
14,428 

'Goods and 
minerals. 

Tons. 
1,235 
"459 
1,0 55 

5,546 
9,262 
5,316 
9,939 
10,235 
9,703 
7,086 
7,964 
5,806 
2, 584 
12,087 
7,101 

11,637 
7,559 
7,086 
8,774 
9,848 
I I,65Q 

13,044 
1,1 04 
'597 

6,433 
6475 
10,870 
16,I17 

13,072 
18,472 
16; 945 
I2,819 

18,969 
18,452 

27399 
I 6, i 08 
21,610 

22,972 

25,844 
25,685 
34,256 
28,176 
26, 361 
24,598 
34,390 
27548 
31,474 
34, 282 
32,286 
27,629 
31,832 



Half-year ending 
Gross 

receipts. 
' Net 
receipts. } 

Earnings 
per mile 

.per week. 

Number of 
passengers. Goods and 

minerals. 

s. d. £ s. d. 1 s. d. Tons. 
30th June, 1913 ... 2,006 Ió 7 802 15 5 9 I2 II 12,416 31,247 
31st Dec., 1913 ... 2,387 0 : 9 954 i6 4 ii 9 e 17,327 35,960=:' 
30th June, 1914 ... 2,061 15 ' 5 824 14 2 9 i8 3 12,003 33,343 
31st I)ec., 1914 ... 2,355 15 f 2 942 6 I I1 6 6 14,809 36,759 
30th June, 1915 ... 2,013 15 2 805 IO I 9 13 8 II,608 30.788 
31st 1)ec., 1915 ... 2.049 i6 0 819 i8 5 9 17 I 18,090  30.805 
30th June, 1916 ... 1,011 9 7., 404 It IO 4 17 3 10,576 13037 
31st Dec., 1916 ... 1,932 13 4 773 . I 4 9 5 IO 17,968 26,851 
30th June, 1917 ... 2,007 O 3 802 16 I 9 I3 C ... ... 
3 i st I)ec.. 1917 ... 2.386 S 9 9Ç4 10 4 1! 9 C ... .. . 

* Reduced (in accordance with subsequent correction by Working Company) from 33,848 tons, 
which originally appeared in December accounts. 

The Directors who retire by rotation at this fleeting are Samuel 

Gordon Fraser, Esq., and John Henry Ley, Esq., who, being eligible, 

offer themselves for re-election. 

Mr. John S. Chappelow, F.C.A., is the retiring Auditor, and, being 

eligible, offers himself for re-election. 

i 1, ViCTOKIA S'rR1:F'r, LONDON, PEV01T, Chu-iiriiran. 

i 8fla FrLrttary, 1918. 
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? jjttrftìrii & ijjramnn• •IICÍI1,TiJ LIIIIipaItj?. 

DIRECTORS 

CIiARLES E. DENNY, Esq., Ballybrado, Cahir, Co. Tipperary, Chairman 

\VILLIA•i GALLWEY, Esq., D.L., Rockfield, Tramore, Deputy Chairm rat 

EDGAR \VH ITE, Esq., Gortmore, Waterford. 

Sir HERBERT W. DAMS DOFF, Bart., Maypark, \Vaterford. 

REPORT OF THE DIRECTORS 
TO LIE SITI3JIITTED 

To the Proprietors at the Annual General Meeting of the Company, to be held at 
the Company's Office, The Terminus, Waterford, at 12.30 p.m., on Wednesday, 
the 27th February, 1918. 

JjERE\VITH we beg to submit Statement of Accounts for the year ended 31st December, 1917, which have been 
duly audited and verified. 

As announced in the last Report of the 1irectors, Government Control of your Railway was assumed as 
from the 31st December, 1916 ; it has been in operation during the whole of 1917 and still continues. 

The Compensation payable by the Government will be measured by the sum necessary to bring the Net 
Receipts during Control, as shewn in Account No. 8, exclusive of Miscellaneous Receipts, up to the correspond-
ing figure for the year 1913, subject however, to a limitation of the expenditure on Maintenance and Renewal 
of \Vay, \Vorks and Rolling Stock, after making allowances for the increased cost of \Vanes and Materials, 
and subject also to a small portion of the Bonus to certain grades being borne by the Company. 

The amounts payable under this arrangement will cover the conveyance of Government Traffic, including 
Naval and Military Forces and Stores. 

Provision has been made for the payment of interest on the cost of Capital works brought into operation 
since the-beginning of the year 1913, and also towards making. good .the Arrears of Maintenance of the 
Company's Railway property which arise during Control. 

The circumstances thus brought about involve a special variation in the form of Accounts and Statistical 
Returns for the year ended 31st December, 1917, which has been approved by the Board of Trade, and the 
Statements which are now presented have been prepared accordingly. 

The following is a Summary of the Receipts and Expendituree 

Gross Receipts per Account No. 8 .... 
Expenditure 

NETT INCOME 

Balance brought forward from last Account 

Total .... 

.... .... .... .... 

.... .... .... .... 

.... .... .... .... .... .... 

Out of which has been paid or provided for— 
Interest on Loans .... .... .... .... .... .... £571 
Dividend on Preference Shares .... .... .... .... .... 50 
Interim Dividend on Original Shares .... .... .... .... 960 
Deficiency in Income Tax .... .... .... .... 275 

Leaving a Balance of .... .... 

which your Directors recommend being appropriated as follows :— 
Final Dividend on Original Shares .... .•. 
Transfer to Reserve Fund .... .. 

• 

.... 5670 

.... £3770 

.... 3300 

£1440 
.. 500 

.... £7070 

£2306 

£4764 

£1940 

Balance forward to next year's Account .... .... .... .... £2824 

The retiring Directors are Charles E. Denny, Esq., and Sir Herbert \V. Davis Goff, amid the retlriw 

Auditor, E. \V. Kelly, Esq., all of whom are eligible and offer themselves for re-election. 

CHARLES E. DENNY, Chairman. 

ARTHUR PROSSOR, St'crelary. 

BOARD ROoi•i, 

`VATERFORD. 
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ItOE atrrfnrb anti Iramir U auliu a, 

FINANCIAL ACCOUNTS 

FOR YEAR ENDED 31st DECEMBER, 1917• 

NOTE.—Financial Accounts Nos. I, 5, 6, 7, and Io (including Abstracts) and Statistical Returns are omitted 

under authority of Board of Trade. 

No. 2. SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

DESCRIPTION. 
Amount 
Created. 

Amount 
Issued. 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 

is payable, 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
Uncalled. 

Amount 
Unissued 

Original Shares (4,800 at £10 each) .... .... 

Live per cent. Preference Shares (1,000 at 
£10 each) .. .... .... .... 

Total .... .... .... .... .... 

48,000 

10,000 

£ 

48,000 

10,000 

£ £ 

48,000 

10,000 

£ £ £ E 

58,000 58,000 58,000 — 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY LOANS. 

At 
6 her cent. 

At 
5 per cent. 

Existing at 31st Dec., 1917 

IExisting at 31st Dec., 1916 

Increase 

Decrease 

4,000 

£ 

1.000 

1,000 

4,000 

At 
4 per cent. 

Total 
Loans 

RAISED BY THE ISSUE OF DEBENTURE 

STOCK. 

Amount 
of 

Stock. 

Exiting Amount of Stock. 

Nominal 
Additions 
or De-
duction 
on Con-
version. 

At 

per cent. 

£ 

7,650 

11,750 

£ 

12,650 

12,750 

£ 

- -,•.-

4,100 100 

£ 

• 

£ 

— 

Total De-
benture 
Stock. 

Total Amount authorized to be raised by Loans and Debenture Stocks in respect of Capital created 

Amount created but not yet available .... .... .... .... .... .... .... .... .... 

Total Amount raised by Loans as above .... .... .... .... .... .... .... .... 

Balance being available Borrowing Powers at 31st December, 1917 

Total 
raised by 
Loans and 
Debenture 
Stock. 

£ 

12,650 

12,750 

100 

£ 
19,35(1 

6,700 

12,650 

6,7(10 



W. T. R. 
Year 1917. 
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• 
•  

No. 4.--- RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

.' 

To Expenditure. 
Amount 

Expended to 
31st I)ec., 1916. 

Amount 
Expended 
during year 
as per No 5. 

Lines open for Traffic 

Rolling Stock .... 

Manufacturing and Repairing 
Works and Plant :-

Land and Buildings .. 

Plant and Machinery 

Total Capital Expenditure on 
Railway .... .. 

Land Property not forming 
part of Railway Stations .... 

Used in connection with Rail-
way ̀ Vorking .... 

Not used in connection with 

Railway \Vorking .... 

£ s. d. 

62,701 6 9 

12,018 13 3 

1,200 u 0 

430 0  0 

Total. Iiy Receipts. 

c s. d. 

62,701 6 9 

12,018 13 3 

1,200 0 0 

430 U 0 

TOTAL 

76,350 0 0 

1,000 0 0 

77,350 0 0 

Shares 

Loans 

Total Receipts 

By Balance .. 

Amount Amount 
Received Received 
to 31st during 

Dec., 1916. year. 

Total. 

58,000 

12,650 

TOTAL 

s d. 

58,000 0 0 

12,650 0 0 

70,650 (► 0 

6,700 0 0 

77,350 0 0 



W. T. R. 
Year 1917. 

• • 
• 

No. 8. REVENUE RECEIPTS AND EXPENDITURE ON THE WHOLE UNDERTAKING. 

Receipts in respect of Railway \Vorking, and of separate businesses carried on by the Company 
under the terms of the Agreement with the Government in respect of the control of 
Railways .... .... .... .. 

Expenditure 

Net 

Miscellaneous Receipts (Net) :-

Rent from Houses and Land 

Other Rents .... 

Transfer Fees .... 

General Interest 

Total Net Income .... 

.. .... .... .... 

.... .... .... .... 

1917. 

£ s. d 

9,320 10 6 

5,669 10 9 

1916. 

3,650 19 9 

51 15 8 

0 15 0 

66 11 11 

3,770 2 4 

4,359 

51 

56 

11 

4477 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account 

Net Income (as per Statement No. 8) .... 

Total .. 

Deduct Interest, Rentals, and other Fixed Charges 

r•.-- - 
Rent Charges 

Interest on Loans 

Deficiency in Income Tax 

Total .... 

Balance after payment of Fixed Charges.... 

Appropriation to Reserve .... 

Dividend on Preference Shares for the year 

Balance available for Dividend on Ordinary Shares .... 

Dividend on Ordinary Shares at 5% per annum 

..:•.. • .... 

.... .... .... .... 

.... .... .... .... 

Balance carried forward to next year's account 

s. d. 

570 16 8 

275 2 3 

£2,400 0 0 

£2,824 9 7 

£ s. d. 
3,300 6 2 

3,770 2 4 

Year 1916. 

£ 
2759 

4477 

'7,070  8 6 

845 18 11 

7,236 

536 

6,22-1 9 7 6,700 

500 0 0 Soo 

500 0 0 500 

5,224 9 7 5700 

2,400 

3300 

•  
No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges Year 1917 (as per State-
ment No. 9) .... .... .... .... .... ... .... ... .... 

5% Preference Shares (at 2%) .... 
Interim Dividends paid 

I. Original Shares (at 2%) .... 

.... ... .... .... £250 0 0 

£960 0 0 

Year 1916. 

£ s d. £ 

6,224 9 7 6,700 

250 
1,210 0 0 

960 

Undivided Balance at 31st December, to Balance Sheet .... .... .... .... 5,014 9 7 5+490 



W. T. R. 
Year 1917. 
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Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

Year 1916. 

Unpaid Interest and Dividends 

Interest and Dividends payable, 
accruing and provided for 

Accounts Payable .... 

Liabilities Accrued .... 

Miscellaneous Accounts 

General Reserve 

Depreciation Fund Railway 
(including arrears of Maintenance) 

Balance available for Dividend and 
Reserve, as per Account No. 9— 

£6,224  9 7 

Less Interim Dividends 1,210 0 0; 

£ s. d. 
1 13 10 

281 15 6 

488 15 2 

66 11 6 

191 12 4 

-1,500 0 0 
..•. _.,...._ 

1,099 0 0 

5,014 9 7 

£ 
30 

13 r  

30• 
r 

53 

IO4 

4,000 

6,700 

1,210 

5490 

11,643 17 11 10,192 

By Capital Account, Balance at 
Debit thereof, as per Acct. No. 4 

Cash at Bankers and in hand 

Cash on Deposit at Interest 

Investments in Government Secur-
ities (at cost) .... .... 

Stock of Stores and Materials 

Outstanding "Traffic Accounts 

Miscellaneous Accounts .... .... 
(Income Tax to be deducted from r)ividends) 

Amount due by Postmaster-General 

Year 1916. 

£ s. d. £ 

6,700 0 0 6, 600 

280 15 7 355 

200 0 0 900 

2,915 4 7 986 

1,171 11 2 I,o18 

72 15 4 73 

29411 3, 25 1 

9 0 0 9 

11,643 17 11 10,192 



W. T. R. 
Ycar 1917. 

7 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I Hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have 

during the past year been maintained in good working condition and repair. 

WILLIAM FRIEL, A.M.I.C.E., 
• 
• - WATERFORD, 3rd I' ebruary, 1918. Engineer. _ 
• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I Hereby Certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and 'fools 

have, during the past year, been maintained in good order and repair. 

E. G. JOHNSON, 

WATERFORD, 3rd February, 1918. Locomotive Engineer. 

r 

Signed for the Board of Directors 

CHARLES E. DENNY, 

Chairman of the Company. 

ARTHUR PROSSOR, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We Hereby Certify that the foregoing Accounts contain a full and true Statement of the financial condition of 
the Company, and that the dividends proposed to be declared on the several Stocks and Shares are bona fide due 
thereon after charging the Revenue of the year With all expenses which ought, in our judgment, to be paid thereout. 

WATERFORD, 3rd February, 1918. 
• H: J—. FaRDE,IT 

E. W. KELLY,) `1lulitors 
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€T#RE '•AIL•AYCOMPANY,•S I• I L I I TED. • 

DIRECTORS.  

WILLIAM M. MURPHY, Esq., J.P., Dartry, Upper Rathmines, Co. Dublin (Chairman). 

JAMES WILLIAM LOMBARD, Esq., Folkestone House, Terenure, Co. Dublin. 

EDGAR ANDERSON, Esq., M.A., B.A.I., J.P., Glenavon, Merrion RoCA. Co. Dublin. 

JOHN J. DUDLEY, Esq., 60 Wellington Road, Dublin. 

*PETER MCINERN E Y, Esq., Lislieen, Ballynacally, Ennis. 

*JAI•TES GRIFFIN, Esq., Kinlea House, Kilmlhll, Co. Clare. 

*Mrs. BRIDGErr O'DWYER, Clonadriml , Mullagh, C'o. ('lire. 

*w. C. DOHERTY, Esq., J.P., Doherty Terrace. Kilkee, Co. Clare. 

* Representing the Guaranteeing Area. 

Secretary and 0 f f ces. \V. J. KENNEDY, 39 Dame Street, Dublin. 

REPORT OF THE DIRECTORS, AND STATEMENT OF FINANCIAL ACCO'UN'TS 

FOR THE YEAR ENDED 31st OCTOBER, 1917. 

To be submitted to the Proprietors at the Annual General Meeting to be held at the Offices of 

the Company, 39 Dame Street, Dublin, on THURSDAY, . the 21st MARCH, 1918, at 

12.15 o'clock, p.m. 

The Railways of the Company continue under Government control in accordance with 

the provisions of the Regulation of the Forces Act, 1871, and in these circumstances t11c'Y 

accounts are submitted, under the authority of the Board of Trade, in a modified form. 

In the April Half-year there was a Loss on working of £1,036 and in the October 

half-year, £849, making a Total Loss on the Year of £1,885. 

The Warrants for the Guaranteed Dividend at the rate of 4 per cent. per annum.for the 

Six Months ended 31st January, 1918, will be posted on the 25th Mardi, to the Shareholders 

on the Register on the 7th idem. 

• 

Messrs. James W. Lombard and Edgar Anderson, I.A., B.A.I., J.P., the Directors ` 

b being eligible, offer themselves for re-election ; as do also the Compan't•' retiring y r0tat10I1, g g   • 

Auditors, Messrs. Craig, Gardner & Co. 

• • 

COMPANY'S OFFICI:s, 
39 DA•1F STREET, 

DITBLIN . 

1 

: :;•• •1r t } , ! J_ •, ,•. '• 

wILLTAM M. MURPHY, 

liqZ rnian-. 
• •' -+r. • •• •• •.',•••••. •,• ; 

'tj,f r 

i;; t .' 

•• 7•' i •'.% t : ti'. •`i_-1iEj •tit 

t.•i•lt.• •r• 

• 



South Clare Railways Company, Limited 

STATEMENT OF ACCOUNTS FOR YEAR ENDED 31st OCTOBER., 1917. 

STATEMENT OF SHARE CAPITAL CREATED, SHOWING PROPORTION ISSUED. 

DESCRIPTION. 

Amount 

Created. 

£ 
Guaranteed 4 per Cent. Shares ... 120.000 
Ordinary (Unguaranteed) Shares ... 20,000 

Alllount 
Issued. 

£ 
120,000 
20,000 

Nominal 
Additions 

or Deductions. 

Amount 
Amount w hich does 

on not rank 

which for 
Dividend Dividend 

is payable. until a 
future date 

£ £ 
120,000 
20,000 

£140,000 £140,000 £140,000 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. TO 31st OCTOBER, 1917. 

To EXPENDITURE. 

• •►- : v •. \.• .. , •,• 

Amount Amount 

Expended Expended 
to during Total. 

31st Oct., the current 
1916. ' Year. 

£ £  

On Line open for Traffic, Ric. 130,000 
Rolling Stock ... ... 10,000 

£ 

130,000 
10,000 

£ 140,000 £140,000 

• 

Shares (No. 2) ... 140,000 

BY RECEIPTS. 

Amount Amount 

Received Received 
to during Total. 

31st Oct., the current 
1916. Year. 

£ • £ £ 

140,000 

£140,000 £140,000 

The Kilrush and Kilkee SeQtion was opened 13th August, .1892, and the Miltown and Moyasta Section on 23rd December, 
1892. 

i --

Dr. 

• 

r 

RECEIPTS AND EXPENDITURE IN RESPECT OF THE WHOLE UNDERTAKING, 

FOR THE YEAR ENDED 31st OCTOBER, 1917. 

Cr. 

To Expenditure :-
April Hall-year 
October Half -year 

Total for Year 

1917. 1916. 

£ s. d. 
... 4,877 19 5 
... •• 6;640 17 11 

£ _ ,By Receipts 
5,696 April Half-year 
8,285 October Half-year 

... 11,518 17 4 

„ Dividend for tw6lve mhont1is at'4 
4 per cent. per annum on 
£120000 ... ... 4,800 0 0 

Balance carried to next year's 
account ... ... 1,200 0 0 

13,981 

4,800 

1,200 

' 17,518 17 4 
I 

19,981 

Total for Year. 

Amount Contributed by C6unty 
of Clare :-

April ... £3,436 9 0 
October ... £3,248 18 8 

Balance from last year's 
account ... ... 

•1917. 1916. 

£ s. d 
3,841 10 5 
5,791 19 3 

£ 
3,874 
5,566 

9,633 9 8 

6,685 7 8 

1,200 0 0 

9,440 

4,222 
5,119 

1,200 

17,518 17 4 19,981 

- I .' c. •:i ,+ •' 

• • .•.• •t •, f, •f'f 

• . .. . • . '.y 

/i.r:f `•-í. 



• Dr. GENERAL BALANCE SHEET. 31st. OCTOBER, 1917. Cr. 

1917. 1916. 1917.  1916. 
 • - 

To Amount clue to Bankers 
Unpaid Interest and 

Dividends ... 
Amount due to other 
Companies ... 

Sundry Outstanding 
Accounts ... ... 

Dividend Reserve Fund 
Depreciation Funds— 
Renewal.— Permanent 

Balance available for 
Guaranteed Dividends6,000 

Less Dividends paid ... 4,800 

•  

£ s. £ s. d. ' £ 

185 

30 

3 0 246 

1 3 2,752 

449 15 10 150 

j 1,517 2 2 1,517 
I 

Way 1,:337 10 11' 

00 
00 

1,200 0 0 1,200 

4,719 13 2 6,165 

By Cash at Bankers and in 
hand ... ... 

Cash on Deposit at In-
terest ... ... 

Amount due by Co. Clare 
Amount due by other 
Companies ... 

£ s. d. £ 

966 10 l 1,016 

504 4 :1 
, 

1,470 14 6 1,016 

f 
. . . 3,248 18 S 5,119 

4,719 13 2 6,165 
, • 

I WILLIAM M. _MURPHY, Chairman of the Company. 
Signed for the Board of Directors 

\V. •T. KENNEDY, Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and ̀ Forks, have, during the 
past year, been maintained in as good working condition and repair as was possible, having regard to the difficulty in 
obtaining labour and materials due to the exigencies of the War, r 

W. BARRINGTON, M.INST. CE., Engineer. 

CERTIFICATE RESPECTING ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machiríery, and Tools, have, 
during the past year, been maintained in was good working order and repair as was possible, having regard to the difficulty in 
obtaining labour and materials due to the exigencies of the War. 

• 
W. BARRINGTON, 'M.INsT.C.E., Engineer. •• . - 

AUDITORS' CERTIFICATE. 

(1) We have compared the foregoing accounts with the books of the Company and find them in agreement therewith. 
(2) We understand that it is intended by the W orking Company to make a claim against the Government in respect of 
deferred maintenance of Permanent Way, &c., but the amount has not yet been ascertained. (3) Subject to this we certify 
that the foregoing accounts contain a true statement of the financial condition of the Company. 

CRAIG, GARDNER & CO., Auditors. 
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250/3/14. Year ended 31st OCTOBER, 1917. 

•M 

WST CLARE RAILWAY COMPANY, LIMITED,. 

•• n EORT OF TIE DIRECTORS, 
\\ °e;,' 

AND 

STATEMENT OF FINANCIAL ACCOUNTS 

FOR 

YEAR EX1)ED 31st OCTOBER, 1917 

To be submitted to the Proprietors at the Annual General 1l1 eet-in y to he field at t1iE Company's Offices, 

39 Dame Street, Dublin, on THURSDAY, the 21st day of MARCH, 1918. at 12 o'clock. noon. 

DIRECTORS: 

\VILLIA.It M. MURPHY, I:sg., J. P. Ilartry. Upper IINt112T1111(•s. Co. 
Dublin (Chairman.). 

JAMES WILLIAM LOIIB AI:D. Esq.. I' olkestolte House. Tereuure, Co. 
Dublin. 

I':DGAR ANDERSON. Esq.. MA.. B. a.I.. J. P.. (;len:3von. 1lerrion 
Roacl, Co. Dublin. 

JOHN JOSEPH DL'I)LF:I-. Esq.. 64) «-ellington Road. I)tihlilz. 

(:ERALI) V. 1IL'I;PH1. Esy.. 7 ringleseH Street. 1)ul ,lin. 

* DEN IS H 1: ALY . Esq.. Roclyke. Co. Clare. 

* DANIEL GALLERY. Esq.. Enlnst y rnon. Cu. Clare. 

* JOSEPH K. KI:TT. Esq.. Farl•illy. Kilkee. ('o. Clan-. 

* Representing the guaranteeing areas. 

OFFICERS, ETC. 

Manager.----P. SULLIVAN. F.nnl'. 

F,aqineer-in-C'Iiief.—«"ILLIA_ll BARRINGTON. 1[.Iiist.C.E:.. Limerick. 

Re.s•. Loco. F,nqineer.—«-. J. CARTER. Ennis. 

Traflìe Auditor.—R. L KING. Ennis. 

Coin pony'. .4ztditors.---CRAIG. (TARI)\EI; R CO.. I)uhlin. 

5olicitors.—O'C'O\XOR & I)L'DLE1. Dublin. 

,`eere'rrrit and :1c•eotrptaiit.-l\'. .J. KENNEDY. 

HEAD OFFICES: 
;r► I)_a•IE STREET. DUBLIN. 

REPORT OF' THE DIRECTORS. 

• 

• 

The Railways of the Company continue under Government Control in accordance with the 
provisions of the Regulation of the Forces Act, 18'i. 

In these circumstances the Accounts are submitted, under the authority of the Board of 
Trade, in a modified form. 

'.file working of the West Clare Railway resulted in a loss in the April, or Winter. Half-
'ear of £1,0GG, and a Pmfit in the October',. or Summer. Half-veal' of £1799, 99, leaving a net profit 

on the whole Year of £733. 

The following Directors retire from Office by rotation, Messrs. Edgar Anderson, I.A., 
B.A.I., J.P., and Gerald V. Murphy, and being eligible, offer themselves for re-election. 

Messrs. Craig. Gardner & Co., the Company's Auditor's, offer.' themselves for re-election. 
ti 

The Dividend Warrants will be hosted on Monday. 25th of March, 1915. 

7r 

WILLIAM M. MURPHY, 

Ch«i r••l t•••_ 

• 

ti 



Year ended 31st OCTOBER, 1917. 0 

QUEST CLARE RAILWAY COMPANY, LTD. 

• 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31st OCTOBER, 1917. 

THE UNDERMENTIONED ACCOUNTS, ABSTRACTS, AND STATISTICAL RETURNS, ARE OMITTED UNDER THE 
AUTHORITY OF THE BOARD OF TRADE. 

FINANCIAL ACCOUNTS :-

ACCOUNTS-1 (a), 1 (b), 1 (c), 3, 4 (a), 5, 6, 7, 10, 11, 12, 13, 14, 15, 16, 17. 

ABSTRACTS-ALL. 

STATISTICAL RETURNS-ALL. 

No. 2-SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

D -cription. 
Amount 
Created. 

Amount 
Issued. 

Nominal 
Additions 

to or 
deductions 

from 
Capital. 

Amount on 
which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future (late. 

Ca lls in Amount 
Ai•rear. Uncalled. 

Amount 
Unissued. 

Guaranteed Shares of £10 each : On which a 
Dividend of 4 per cent, per annum is guaran-
teed in perpetuity lw the County of Clare ... 

Ordinary Shares of £10 each ... ... ... 

Total ... ... 

163.30O 

16,500 

163,300 

16,300 

£ 

- 

-- 

£ 

163,500 

16,300 

£ 

- 

- 

£ 

- 

£ 

- 

- 

£ 

150,000 130,000 - 130,000 - - - 
Í 

Dr. No. 4--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 
 • 

Cr. 
 • 

To EXPENDITURE. 

Amount 

Expended to 
31st  Oct.. 1916. 

Expended 
during 

the year. 
Total. 13y Receipts. 

LINES OPEN FOR TRAFFIC 

ROLLING STOCK ... 

MANUFA TURING AND REPAIRING 
"'ORKS AND PLANT :-

Land and $uil3ings ... 
Plant and Mac'.linery ... 

TOTAL CAPITAL EXPENDED UPON 

RAILWAY 

LAND, PROPERTY, &C., NOT 

ORMINC R an.T (iF I F_RauyWAV 
OR STATIONS. 

Used in connection with 
Railway working .. 

Not used in connection with 
Railway working ... 

TOTAL EXPENDITURE 

£ s. cl. 
160,000 O 0 
'0,0(10 0 0 

£ s. cl. £ s. d. 
160,000 0 Ú 
''0.000 0 0 

180,000 0 c-► 180.000 0 0 

180.000 0 0 180,000 0 0 

SHARES (No. 2) 

TOTAL RECEIPTS 

Amount Received 
received to during 

31st Oct., 1916 i the year. 
Total. 

£ s. d. I £ s. dl. 
. . . 180,000 0 0 - 

180,000 0 0 

• 

£ s. d. 
180,000 0 0 

180,000 0 0 

NoTE.-Large sums have been spent from time to time, out of Revenue, on Improvements to Stations and Buildings; on the 
erection of new Offices and Workshops at Ennis, and on additions t.• Rolling Stock, which sums are not included in above Account. 

• 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

1917. 1916. 

RECEIPTS IN RESPECT OF RAILWAY WORKING, UNDER THE TERMS OF THE AGREEMENT WITH THE GOVERNMENT IN RESPECT OF 

THE CONTROL OF RAILWAYS ... ... ... ... ... ... ... ... ... .. . 

EXPENDITURE ... ... ... ... ... ... ... ... ... ... ... ... 

NET 

MISCELLANEOUS RECEIPTS (Net) :--
Rents from Houses and Lands ... ... ... ... ... ... ... ... £1S4  18 11 
Other Rents ... ... ... . . ... ... ... ... 67 11 3 
Transfer Fees ... ... ... . . ... .. ... 17 16 6 
General interest ... ... ... . . .. ... .. . . 17 17 9 
Sundries ... ... ... ... ... ... 0 2 9 

Special Items :-- -
Amount payable by the South Clare Railways Co., Ltd., viz. 

Loss on working of South Clare line for Half-year ended 30th April, 1917 
Add Loss on same for Half-year ended 31st October, 1917 ... 

TOTAL 

£536 9 0 
15 12 0 

... £285 7 2 

Amount payable by County Clare in respect of the «Vest Clare Railway for the year, made up as follows :-
Dividend on £163,500 Guaranteed Capital of the Company for Half-year ended 

30th April, 1917  ... ... ... ... ... ... £3,270 0 0 
Add Loss on working of the line for same period ... ... ... 1,065 10 4 

Add 
Like Dividend for Half-year ended 31st October, 1917 ... £3,270 0 0 
Deduct Profit on working of Line for same period ... 1,798 14 7 

ti 

£4,335 10 4 

1,471 5 5 

• TOTAL NET INCOME--CARRIED TO ACCOUNT NO. 9 ... 

552 1 0 

5,806 15 9 

£ s. d. 
33,806 9 9 
32,126 16 0 

£ 

Cr. 1,679 13 9 

6,647 3 11 

Dr. 3,366 

Credits. 
191 
32 
10 

233 

4,541 

5,468 

10,242 

£8,326 17 8 £6,876 



• 

• 
, 4}••w•+• 
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W.C.R. 
Year ended 31st October. 1917. 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

1917. 1916. 

Balance brought forward from last year's Account ... ... ... ... ... ... ... ... 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... ... 
Appropriation from Reserve ... ... ... ... ... ... ... ... ... ... ... 

£ s. cl. 
1,635 U 0 
8,3.26 17 ,8 

-- 

£ 
1,635 
6,876 
- 

TOTAL ... ... ... ... 

DEDUCT-INTEREST, RENTALS, AND OTHER FILED CIIARGES- £ S, d, 

Chief Rents, Way leaves, &c. 
G. S. & W. Railway :-

Rent for User of Ennis Station ... ... ... ... ... ... 60 0 0 
Rent for User of Lands of Athena- Railway ... ... ... ... ... 51 0 0 
Interest on Capital Outlay at Ennis Yard ... ... ... ... ... 180 0 0 

9,991 17 5 S,511 

60 
31 
180 

£291 0 0 
Kilrush Harbour Commissioners :-

Wayleaves, Cappa Pier ... ... ... ... ... 5 0 0 
General Interest ... .. ... ... - ... .. . ... .. ... ... 
Company's Proportion of War Wage ... ... ... ... ... ... ... 137 11 0 

291 

5 
40 

TOTAL ... ... 433 11 0 336 

Balance after payment of Fixed l Charges ... ... ... ... ... ... ... 

APPROPRIATION TO RESERVE ... ... ... 
i 

9,3(18 6 5 

1,333 6 5 

8,1 75 

Balance available for Dividend on Guaranteed Shares ... ... ... ... ... ... ... ... 

Deduct-Dividend on £163,300 Guaranteed Capital at 4 per cent. per annum ... ... ... ... ... 
I 

8,173 ' 0 0 

6,340 0 0 

8,1 75 

6,540 
• r 

Balance carried forward to nett year's Account ... ... ... ... ... ... ... ... 1,633 0 0 1,633 

No. 9 (a)-STATEI ENT OF DIVIDENDS PAID. 

1917. 1916. 

Balance available for Dividends after payment of Fixed charges, as per Account No. 9 ... ... ... ... 
Deduct :-

Dividends paid at 4 per cent. per annum on £163,500 guaranteed Share Capital, viz.:- £ s. d. 
For Six months ended 31st January, 1917 ... ... ... ... ... ... 3,270 0 0 
For Si x months ended 31st July, 1917 ... ... ... ... ... ... :3,270 0 0 

-- 

£ s. d. 

5,173 0 0 

6,340 1) 0 

£ 

8,175 

6,540 

• •+•.••.- T  • 
• á `.V4, • w  

•S►. .•• ' 

Undivided Balance Balance carried to Balance Sheet (being provision for three months dividend to :31st October), ... ... £1,635 0 0 
-• 

£1,635 

i 

Dr. No. 18.-GENERAL BALANCE SHEET-31st OCTOBER, 1917. Cr. 

! 1917. 1916. 1917. 1916. 

£ s. d. 
By Cash at Bankers and in hand 2,734 15 9 

Cash on deposit at Interest 2,152 19 7 

£ s. d. 

4,887 15 4 

£ 
469 

--
- 

To Amount due to Bankers ... ... 

Unpaid Interest and Dividends ... 

Amount clue to Railway Companies ... 

Amount due to Railway Clearing Houses 

Superannuation and other ProviclQnt 
Funds ... ... ... ... 

Accounts Payable ... ... ... 

Liabilities Accrued ... ... 

Miscellaneous Accounts ... ... 

Pre-Control Suspense Account ... 

Depreciation Fund :- £ s. d. 
Permanent Way ... 1,3:37 10 U 

• Rolling Stock ... 1,321 1 9 

£ s. d. 

- 

312 13 11 

- 

21 6 11 

- 

4,249 0 8 

1,183 8 6 

531 7 1 

1,551 S 2 

2,658 12 8 

£ 

342 

355 

- 

3,097 

1,540 

201 

- 

- 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts ... 

Amount clue by Railway Companies ... 

Amount clue by Railway Clearing Houses 

Amount clue by Postmaster-General ... 

Accounts Receivable ... ... 

Miscellaneous Accounts ... ... 

Amount clue by Clare County Council ... 

Suspense Account-Expenditure with-
drawn from Summer Half-year of 1916 
for inclusion in Winter Half-year of 
1917 ... ... ... ... 

Special Items :-

insurance paid in advance ... 

5,365 17 3 

448 11 10 

93 13 3 

- 

232 0 0 

1,732 19 4 

- 

1,471 5 5 

- 

64 9 1 

. 

4,197 

31 

2,7:32' 

321 

137 

43 

- 

950 

140 

,A 

Dividend Reserve Fund ... ... 

Balance available for Guar-
anteed Dividends, as £ s. d. 
per Account No. 9 ... 5,175 a 0 

Less Dividends Paid as per 
Statement No. 9 (a) ... 6,540 0 0 

2,153 13 7 

1,635 0 0 

2,154 

1,635 

TOTAL ... 14,296 11 6 9,324 TOTAL ... 14,296 11 6 9,324 

r' 

W. J. KENNEDY, Accountant to the Company. 



W. C.R. 4 
Year ended 31st OCTOBER, 1917. 

i 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company 's Permanent Way. Stations, Buildings, and Works have, (luring the 
past Year, been maintained in a good working condition and repair as was pos-ible, having regard to the difficulty in 
obtaining Labour and Materials due to the exigencies of the `Var. 

W. BAR R INGT01', M.IN sT. C. E., Engineer. 
• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages. Wagons, _Machinery, and Tools have, 
during the past Year, beets maintained in as good working order and repair as Was possible, having regard to the 
difficulty in obtaining Labour and Materials due to the exigencies of the War. 

W. BARRINGTON, M.T sT. C.E.. Engineer. 

WILLIAM M. MURPHY, Chairman of the C'ornpan • . 
(Signed for the Board of Directors) 

• 

? 

• 

• 

• 

• 

{ 

i 

• W. J. KENNEDY, Secretary of the Company 

AUDITORS' CERTIFICATE. 

(1) We have compared the foregoing Accounts with the books of the Company- and find theni in agreement 
therewith. (2) The amount included in the Balance Sheet as due by the Government' in respect of the year's working 
is subject to adjustment (3) In arriving at the amount payable by the Government, the renewals of Rolling Stock. 
deferred owing to present conditions, have been estimated at £1.321 Is. 9d. and taken into consideration. (4) We are 
informed that it is intended also to claim for deferred maintenance of Permanent Way. etc., but the amount has not vet 
been ascertained. (5) Provision has been made, however, in the foregoing accounts for renewing the Permanent Way, ✓by 
debiting the Revenue Account with the sum of £1,337 lOs. 11(1. and crediting the Depreciation Fund. (6) The stores 
and materials in the Balance Sheet are as certified by the late Deputy-Storekeeper. (7) Subject to these remarks we 
certify that the foregoing Accounts contain a true statement of the financial conditions of the Company. 
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CRAIG, GARDNER & CO., Auditors. 
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