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BELFAST AND COUNTY DIWN  RAILWAY. 

Report of the Directors and Statement of financial Accounts 
FOR YEAR ENDING 31sí DECEMBER, 1926, 

To be submitted to the Proprietors at the Annual General Meeting, to be held 

in the Board Room at Belfast Terminus, on Thursday, the 24th day of 

February, 1927, at half-past Eleven o'clock in the forenoon. 

- • -•-•....... - • 

DIRECTORS. 

•rHOh-7AS RICHARDSON, Clonaver, Strandtown, Co. Down Chairman. 

LIEUT.-COL., The Right Hon. R. 1D. PEBC Eá'AL-MAXWELL, 1). S.0., D.L., Fin ne-
brogue, Downpatricl: Deputy-Cliairn, an. 

THOMAS BARBOUR, J.P., The Priory, Marino, Co. Down. 

SIR THOMAS J. DIXON, BART ., H.M.L., Cairndhu, Larne. 

SIR SAMUEL KELLY, C.B.E., D.L., Ballyir.enoch, Marino, Co. Down. 

JAMES HURST, J.P., The Hill, Drumaness, Ballynahinch, Co. Down. 

REPORT OF THE DIRECTORS. 
• 

• 

Your Directors beg to submit llereitli the Statement of Accounts, which has been 

duly audited, and the Statistical Returns, for the year ending 31st December, 1926, 

together with corresponding details for the previous year. 

The following is a summary of the Receipts and Expenditure on Revenue Account :-

PER ACCOUNT No. S £ s. d. 
Gross Receipts .. .. .. .. 233,079 16 7 
Expenditure .. .. .. .. .. 244,386 19 4 

Dr. 11,307 2 9 
Appropriation from amount received under Irish Railways 

(Settlement of Claims) Act, 1021 .. .. .. 13,293 S 2 
Miscellaneous Receipts (Net) from Rents, Tolls, etc. .. .. 6,043 2 S 

TOTAL NET INco T1 .. .. .. 8,020 S 1 

PER ACCOUNT No. 9— 
Add  Balance from last Account .. .. .. .. 6,408 14 9 

Less Interest, Rentals, Fixed Charges and 
iJividends on Baronial Guaranteed Shares .. .. 14,438 2 10 

14,43S 2 10 

• 
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Your Directors deplore their inability to recommend the payment of any Dividend 
on either the Preference or Ordinary Stocks. Like all other Railways, this Company has 
suffered acutely from road motor competition, general depression in trade, and onerous 
labour conditions. The Coal Miners' Strike has also very materially affected the Revenue, 
and has resulted in a heavy increase in working expenses. 

The Permanent Way, Stations, Bridges, etc., and Rolling Stock have been maintained 
in good working order, and, consistent with the maintenance of efficiency, every possible 
economy has been exercised in all departinentS. 

During the year, one and a half miles of running lines, all(1 two bridges, have been 
renewre(l. 

New signalling arrangements (inehiding the provision. of automatic signalling between 
Ballymacarrett Junction and ITolywood) have been carried out, which l have permitted the 
closing of five Signal Cabins. 

An appeal for a reduction in the rateable value of that poiion of the property winch 
consists of Railway, Sidings, etc., has resulted in an appreciable saving in rates. A further 
appeal has been made for a reduction in the valuation of the whole of the Company's property 
for the year 1927-28. 

Tn view of the continued falling off in Revenue, an application is in course of sub-
mission to the Trish Railways' wages Board to have the Company re-classified. If granted, 
a considerable reduction in salaries and wages will be effected. 

Road Motor Competition has been increasingly intensive, and is resulting in a serious 
loss of receipts. In order to combat this competition, material concessions have been made 
in Passenger Fares and Goods Rates. 

Mr. C. A. Moore, General Manager of the Company, retired in September, after 
forty-one years in the Company's service. During this long period, Mr. Moore worked 
assiduously in the interest of the Company, and the Directors desire to place on record 
their appreciation of his valuable services. Mr. w. F. Minnis has been appointed to succeed 
Mr. Moore as General Manager. 

Tlie following Directors retire by rotation, and are eligible for re-election: Lieut. -Col. 
R. D. Perceval-Maxwell, D.S.O., D.L., and Sir Samuel Kelly, C.B, i ., D.L. 

Mr. J. A. Forster has resigned from the position of Auditor to the Company after 
thirty-three years' service in that capacity. Your Directors suggest that Mr. H. Sydney 
Lord, of the firm of Messrs. Peat, Mar'ick, Mitchell & Co., should be elected to fill the 
vacancy. 

Sir W. Harry Peat, h.B.L., is the Auditor who retires in rotation. He offers hii»self 
for re-election. 

Proprietors are requested to give notice to the Secretary, without delay, of any 
change of address. 

Proxies, to be effective, must be lodged with the Secretary not less than forty-eight 
hours before the time appointed for the holding of the meeting. 

TIfOS. R1CHARDSON, Chairman. 

BOARD Roor, 
Belfast, 21st .Tanuary, 1927, 

N. L. MTLLOR, Secretary. 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 
FOR THE 

YEAR ENDING 31st DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).•- NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I.--Special Acts conferring capital powers 

which have been fully exercised 

11 —Special Act conferring capital powers 

a hieh have not yet been fully exercised— 

Belfast and County Down Builway 

Act, 1900 .. .. .. 

TOTA7. 

Capital Authorised. Capital Created. 

Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ 

001,t►01 378,666  1,.'.69,757 991,UJ 1 37S,666 1,360,757 

90, 0Ut_► 30,000 120,000 

Balance. 

Shares Loans or 
and 1ebenture 
Sock. I Stock. 

£ 

.. 90,000 

• Í i  
• . -. . -•------- . -r-f►-1,08 l,0111---'4'-- 408,666 1,489,757 991,OJ 1 378,666 11,369,757 

! i 

Total. 

£ £ 

30,000 120,000 

90,000 3(1,0o0 1?+1,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

(Not applicable to this Company,) 

No. 1 (c).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

vescription. 
Amount 
created. 

Amount 
issued. 

Nominal 
addition 
to or 

deductions 
from 

Capital, 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Culls 
in arrear, 

Amount 
uncalled, 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

Three Per cent. Baronial Guaranteed Shares .. 17,000 17,000 .. 17,000 .. .. .. 

Five 1:er cent. Preference Stock .. .. 248,141 248,141 .. 248,141 .. .. . , 
i 

hour and a Half per cent. " n " Pioferenc Stc ck 50,000 50,000 .. 50,000 .. .. .. + . . 

Four pdr cent Preference Stock .. .. 233,330 233,330 .. 233,330 .. .. .. • . 

Ordinar • Stock .. .. .. .. 412,620 442,620 .. 442,620 .. .. .. . . 

TOTAL .. .. £ 901,001 991,031 .. 991091 

•.• • ,.. ..ter.,.  -.-.,.....-....... 
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No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS, 

Raised by issue of Debenture Stocks. 

Existing at 31st Dk`t•einbcr, 11121; 

Existing at 31st, l)viceiiil)er, 1925 

1 ii(•r(•iitiu 

• 

liaised 
by 

Loans. 

£ 

Amount of 
Stocks. 

£ 

• 358,666 

358,666 

Nominal 
Additions 
or Deduc-
tions on 
Conver-
sion. 

Existing Amount of Stocks. 

At 
4 

per cent. 

At 
3 

per cent. 

£ 

220,666 

220,68' 

£ 

138,000 

Total 
Debenture 
Stocks. 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

£ 

358,666 

138,000 358,666 

£ 

358,666 

35S,Ei6{i 

Total tiiiiouiit autl_iorisz`d to is raised by Loans and Debenture Stocks in respect of Capital created as per Statoiuent No. 1 (a) 

Less-Ainount created but not yet available 

Capitalised value of Reiitcliairges in accordance with section 5 of the Lands Clauses Consolidation Acts Aiiiendivent Act, 1 560 . . 

'1'otsil am ount i'alsud 1,v Loans and Debenture Stocks as above 

13<<lailec l iiig avuilal)lu borrowing lio«'un at 31st l)(a,c•enil►Or, 1926 . . 

r • 

£  

5,442 

37S,666 

5,442 

373,224 

358,666 

14,558 

Dr. No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

i 

To Expenditure. 

Amount 
expended 
to 31st 

December, 
1925. 

Lines open for Traffic 

Rolling Stock .. 

:11auufacturing and Hepaitin, 

\Yorks and Plant--

Land and Buildings .. 

Plant and Machinery . . 

Total Capital expended upon 

Railway . . 

£ s, d. 

1,219,556 2 S 

280,956 9 11 

6,828 11 0 
9,155 17 1 

.. 1,516,797 u 

Road Vehicles employed in the 

collection and delivery of 

Parcels and Goods and in the 

conveyance of Passengers-

Goods and Parcels Road 
Vehicles .. . . 

Passenger Read Vehicles 

Hotott • . 

Lund, Property, etc., not form-
ing part of tho Railway or 

Stations-
Not used in connection 

with Railway working. . 

l'otal Exponditure 

1,073 10 0 

1,942 8 9 

101,32? 4 1 

• 

14,107 5 2 

.. 1,635,243 

Tom AL, . . 

Amount 
expended 

ucinb 
f ear, ash 
her No. 5. 

Total. 

£ a d ' £ a. d. 
C:. 

230 0 0 1,219,626 2 8 

Cr. 

230 0 0 

280,956 9 11 

6,828 11 0 

9,155 17 1 

1,516,567 0 8 

1,073 10 0 

1,912 8 9 

101,323 4 1 

14,107 5 2 

Cr. 

5 S 230 0 0 1,635,013 8 S 

£ 1,635,013 8 8 

By Receipts. 

Amount 
received 
to 31st.. 

December, 
1925. 

Amount 
received 
during 
Year. 

Total. 

£ ad. £ ad. £ e d 

Shares and Stocks (No. 2) .. 991 ,091 0 0 991,091 0 4, i  

1)sbenture Stocks (No. 3) .• 358,666 0 0 358,666 0 0k. 

£ Q. d 

Premiums on 

Shares and 
Stocks .. 88,474 14 1 

Premiums on 

Debenturo 

Stock. .. 16,760 8 6 

Total Premiums: 105,235 2 6 

Discounts on 

Shares and 

Stocks . • 2,040 0 0 

Balance of 1'roiniums and Dis-

counts .. .. .. 

Treasury Grant (DoRnpatrick, 

hillough & Ardglass Railway) 

Total Receipts 

By Balance 

TOTAL, 

103,195 2 6 

30,000 0 0 

.. • 1,4~2,952 2 tS 

103,193 2 t 

• 

30,00U 

.. 1,482,952 2 6 

152,(►61 6 2 

1• 1,635,013 8 
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No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING 31st DECEMBER, 1926. 

LINES OPEN FOR TRAFFIC-

Sale of Land at Nowtownards and Crossbar .. .. .. .. .. .. 

£ 

Cr, 23() U (/ 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 

to date on 

Principal Works 

in Progress 

£ 

Linea belonging to the Company open for Traffic 

Rolling Stock .. 

TOTAL .. .. .. 

Works not yet commenced and in abeyance .. 

i 

Estimated Further L•'xpenditure. 

During the Year 

ending 31st 

December, 1927 

£ 

Subsequently 

until completion. 

£ 

'I'ottt l. 

£ 

• 
No. 7. —CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 

ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (a3 per Statement No 1 (a)) .. 

Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. .. 

Loan Capital created but not yet available (as per Statement No. 3) .. .. 

Available borrowing powers (as per Statement No. 3) .. .. .. .. .. .. .. 

Deduct, balance at Debit (as per Capital Account No. 4) .. 

'('UT.1 I. 

.. 
i 

£ s (l. 

120,U()0 O 0 

1-1,558 0 0 

13-t,5aS 0 0 

. . 15 2, 061 6 2 

i-- ----- 
I)r. £ ¡ 17,503 6 2 

i 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKU•. 
• •-

Sc:c 

State-

10 

11 
/15 

i 
• 

Railway .. .. .. 

Omnibuses and other Passenger Vehicles not running on the Railway 
Hotels and Refreshment Rooms '.. • , . , , , 

TOTAL 

Gross Receipts. 

£ s. d. 

Expenditure. Net Receipts. 

Year 1925. 

Gross Expendi- Net 
Receipts, Lure. 1►•ccipts 

£ s. d. 

194,144 18 1 211,897 S 4 

1,273 9 11 1,315 13 2 

37,661 8 7 31,173 17 10 

.. .. • • . • 233,079 16 7 

•  

244,386 19 4 

£ s. d. 
Dr, 

17.752 10 3 
Dr, 42 3 3 

' 6,487 10 9 

Dr. - - 

11,307 2 9 

Proportion of Coinpensstion under Irish Railways (Settlement of Claims) Act, 1921 .. .. .. 13,293 S 2 
Miscellaneous Receipts (Net)-

Rents from Houses and Lands .. .. , . .. .. .. .. .. .. 1,405 10 1 

Other Rents .. .. • . • . .. .. .. .. .. .. .. 1,862 14 6 
Transfer Fees.. .. • . .. .. .. .. .. .. .. 43 10 0 

General Interest 1,982 8 2 
Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) . .. j 287 19 6 

Amount received from Down County Council for Dividend on Baronial Guaranteed Shares .. 510 0 0 

Profit on Sale of Government Securities .. .. .. .. .. .. .. Dr, 48 19 7 
1'rofit on Sale of Land .. .. .. .. .. .. .. .. .. -

TOTAL NET INCOME 

£ £ £ 

254,810 219,307 35.503 

1,977 1,56S 409 

41,244 30,281 4,963 

298,031 257,156 40,875 

•  

I 

Sec 

A bstracts 

A. & 13. 

1,553 

1,929 

54 

2,381 

300 

510 

615 
160 

£ 8,029 8 1 48,377 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME 

£ s. d. 
Balance brought forward from last year's Account .. .. .. .. .. .. .. .. .. 6,408 14 9 

Net Income (as per Statement No. 8) .. .. .. .. .. .. .. .. .. .. 8,029 S 1 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges-

Rent Charges .. .. .. .. 

Chief Rents, «'ayleaves, &c,, including Lump-sum Tolls 

Interest on 4 per cent. Debenture Stock .. . . 

Interest on 3 per cent. Debenture Stock .. . . 

Income Tax 
TOTAL 

•rn  

14,438 2 10 
z: s. d. 

.. .. .. .. .. .. 189 8 0 

.. .. .. .. .. .. 772 2 0 

.. .. .. .. .. .. 8,826 12 10 
. 4,140 0 0 
-• - 

.. 
•. 

.. .. .. .. .. .. .. .. 

• 

13,928 2 10 

TOTAL, .. .. .. .. .. .. .. .. 

Balance after Payment of Fixed Charges 

Dividends on Guaranteed and Preference Stocks--

3 per cent. Baronial Guaranteed Shares 

5 per cent. Preference Stock , • 
4 per cent. "A" Preference Stock.. 

4 per cent. Preference Stock 

TOTAL, 

>r s. d. 

510 0 U 

.. .. .. .. .. .. .. ; .. 
; .. .. .. .. .. .. .. .. 
i 

.. .. .. ,. .• .• •• i •• 

.. .. .. .. .. .. .. .. .. .. 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock .. .. 

Balance carried forward to next year's Account 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 
.. .. .. .. .. .. .. .. 

£ 

13,928 2 10 

510 c► 0 

510 0 0 

Year 1925. 

£ 

6,091 

48,377 

54,468 

189 
776 

8,827 
4,140 

13,932 

775 

14,707 

39,761 

510 

12,407 

2,250 

9,333 

24,500 

15,261 

8,852 

6,409 

15,261 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 
•  

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1926 (as per Account No. 9) 
Deduct-

Interim Dividends Paid- £ s. d. 

3 per cent Baronial Guaranteed Shares (to 31st December, 1926) at 3 per cent. .. .. .. 510 0 C 
5 per cent. Preference Stock .. .. .. .. .. 

4 per cent. "A" Preference Stock .. .. .. .. .. .. 
4 per cent. Preference Stock .. .. .. .. .. .. . . 
Ordinary Stock .. .. .. .. .. .. 

Undivided Ralanco at 31•►t December, carried to Balance Sheet .. .. .. .. .. .. £ 

Y_ ear 1925.  

£ e. d. I £ 

510 0 0 39,761 

510 0 0 

510 
6,203 

2,250 
4,667 
4,426 

18,056 

21,705 
• 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

S=il)erintendcnce- 

Sa,lnries . . . • 

0 13 1ce Expenses .. . . 

Maintenance of Roads, Bridges and `Yorks--

Eart,liworhs .. .. .. .. . . 
Bridges, 'funnels, Culverts, Retaining \Yalta, and other Works 

Roads and Fences .. .. .. .. 

Maintenan(e of Permanent 1Vay-
Renewal of Running Lines-

Wages .. . . 

Materials .. .. 
Engine Power and Wagon Repairs .. .. .. .. .. .. 

Repair of Running Lines and Sidings-

W ages .. .. .. .. .. .. , . 

Materials .. .. • , .. .. .. .. . . 
Engine Power and Wagon Repairs .. .. .. .. .. 

Maintenance of Signalling 

Maintenance of Telegraphs 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Maintenance of Statiens and Buildings-

Stations, Depots and Offices .. .. .. .. .. 

Engine Sheds .. .. .. .. .. .. 

Carriage Sheds .. .. .. .. . . 

Locomotive \Vorkshops .. .. .. .. .. .. 

Carriage Workshops .. .. .. .. .. .. 

W agon Workshops .. .. .. .. .. .. .. .. .. 

Other t iiildings .. .. .. .. 

Transfer from Renewal Fund .. .. .. .. .. . . 

Transfer from 1 rash Railways Settlement of Claims Fund 

TOTAL 

#; s. d 
2,479 3 0 

92 4 3 

114 15 8 
1,462 12 0 

844 10 10 

1,416 10 0 

4,472 12 4 

56 3 1 

14,383 0 1 

2,220 2 10 

74 1 5 

2,218 11 0 

147 2 2 

27 9 3 

51 0 0 

43 14 9 

24 15 11 

84 4 10 

1,322 1 0 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 
 • 

YCa! 

1923. 

£ s. d. £ 

2,566 
111 

2,571 7 3 _ 2,677 

181 

2,868 

1,127 

2,421 18 (3 1 4,176 

5,945 5 5 

16,677 4 4 

3,030 14 6 

657 3 4 

2,596 17 11 

33,900 11 3 

1,312 1 0 

3,445 

6,999 

99 

10,543 

13,055 

859 

50 

13,964 

5,361 

701 

.. £ 32,578 10 3 

6,015 

174 

55 

34 

31 

12 

95 

6,416 

43,838 

6,910 

2,000 

8,910 

34,928 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
1) Locomotives. (2) Carriages. 

5uperintondenee-

Salaries 

Office E x pones 

£ s. (I. 

754 ; ii 

32 11 :1 

Repairs and Partial Renewals-

\Vages .. • . 4,826 0 7 

Materials .. • • 1,217 5 6 

Workshop FXpenses-

Repairs an(l ItenowaIs of 

Machinery and Plant 
Other Expenses . 

. . 10814 1 

.. 1,624 5 fl 

Deduct, En';ine Power supplied by the Company 

Transfer from Irish Railways Settlement of 

Claims Fund. . . . 

! 'l'l ►TA L •, .. .. £ 

£ s. d 

786 15 2 

6,043 6 1 

1,732 19 1') 

5,563 1 1 

22 10 9 

5,540 10 4 

5,540 10 4 

Year 

1925. 

£ 

825 

34 

859 

5,691 

2,162 

7,853 

90 

1,733 

1,823 

10,535 

54 

10,481 

1,000 

(1,481 

1 

Superintendence-

Salaries .. 

Office Expenses 

Complete Renewals-

Wages . . 

Materials .. 

£ s. (l. 

.. . • 377 1 11 

.. .. 16 5 7 

Repairs and Partial Renewals-

Wages .. . . 

Materials . . 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant 

Other Expenses .. 

.. 3.691 16 0 

1,769 1 9 

23 10 11 

683 10 1 

Transfer from Irish Railways Settlement of 

Claims Fund .. .. 

£ B. d. 

393 7 6 

5,460 17 9 

707 1 0 

6,561 6 3 

ToTAi. .. .. .. £Í 6,561 •6 3 

Year 

1925. 

413 

17 

430 

4,246 

3,800 

8,046 

34 

747 

781 

9,257 

1,000 

8,257 

(3) Wagons. 

Superintendence-

Salaries .. .. .. .. .. .. .. 
Office Expenses .. 

Complete Renewals---

«'ages .. 

Materials .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

£ s. ci. 

377 1 11 

16 5 7 

Repairs and Partial Renewals--
Vages .. .. .. .. .. .. .. .. .. .. .. 1 878 15 6 

Materials .. .. .. .. .. •• .. .. 1, 507  17 7 

\Vorksh('p Expenses--

Repairs and Renewals of Machinery and Plant .. .. .. .. .. .. .. 14 1 11 
Other Expenses .. •. .. .. .• .. .. .. .. 402 8 4 

£ s. d. 

393 7 6 

3,3S6 13 1 

Year 

1925. 

£ 

413 

17 

430 

2,738 

3,482 

6,220 

31 

441 

• 
416 10 3 

4,196 10 10 

Transfer from Iri li Railways Settlement of Claims Fund .. .. .. .. .. .. .. • 

TOTAL .. .. .. .. •. .. . . £ 4,196 10 10 

472 

7,122 

1,000 

6,122 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.-TRAFFIC EXPENSES. 

Superintendence-

Salaries 
Office Expenses 

£ s. d. + £ s. d. 

754 3 11 j 
32 11 3 

Steam Train Working--
Wages connected with the 
Running of Locomotive 
Engines .. 22,436 9 9 

Fuel 

Water 

Lubricants 

Other Stores, including 
Clothing .. 

Miscellaneous 

. . I 39,0(i9 11 6 

1,98518 3 

800 4 4 

698 15 S 

437 14 0 

I)educt, Engine Power supplied by the 
Company . . 

TOTAL . . 

7S6 15 2 

65,428 13 3 

66,215 8 5 

163 14 3 

66,051 14 2 

Year 

1925. 

£ 
825 
34 

859 

22,940 

30,649 

1,027 

846 

892 

384 

57,678 

58,537 

301 

58,230 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant, and Clerks .. .. 
Office Expenses, ditto ditto . . 
Rating Expenses .. -- .. 

Fire Insurance .. 

Superannuation and Benevolent Funds; 
Pensions, &c. .. .. .. 

Subscriptions and Donations 
Miscellaneous Expenses .. .. 

TOTAL 

 •  
Year 

1925. 

£ 8, (1.  . £ 

1,200 0 0 1,450 
2(M) 0 0 200 

9,035 3 5 10,100 
72515  4 69S 

...•.. ,, • 
2111 ., 0 • •l' 

7:)9 17 6 • 830 

.. ' 3,435 15 0 2,956 • 

.. 15 15 0 31 
169 1 5 157 

•  -  
. . £ ' 15,745 12 8 • 16,449 

Salaries and W ages-

Superintendence .. 
Stationmasters and Clerks 
Signalmen and Gatemen 
Ticket Collectors, Policemen, 

Porters, etc. .. 
Guards .. .. 

£ a. d. • 
4,05:: 6 0 
18,480 10 4 
7,616 9 8 

20,021 17 8 
.. I 5,689 6 3 

Fuel, Lighting, Water and General Stores .. 

Clothing .. .. .. .. 
Printing, Advertising, Stationery, Stamps and 

Tickets .. .. .. .. .. 

Wagon Covers, etc. .. .. .. 
Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses (other than 
Mechanical)-

Wages .. 1,495 11 1 
Other Expenses .. .. 6 7 2 

Working of Stationary  Engines, Hoists, 
Cranes, &c. .. .. .. 

Railway Clearing Houses Expenses .. 
Miscellaneous Expenses .. 

TOTAL 

£ e d. 

1'car 

1925. 

£ 
4,361 

19,502 

8,611 

22,790 
5,978 

• 

:i5,86i0 9 11 j 61,21'' 

,;;.629 ,r, 4.0.47 

866 1:, 1► ; 1,/)98 

2,875 7 9  

299 12 S 

2,769 7 11 

1,501 18 3 

V • 4 () 

226 911 

344 17 6 

2 ,6 78 ) ,r ••1 M ti  
31" • 

`',99.5 

1,750 

7 

1/i 
310 
425 

68,376 S 10 74,919 

ABSTRACT F.-EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages . . 
Maintenance of Motors . . 

Amounts paid for Hired Cartage 
Miscellaneous 

- • ToTA c, 

Amount Charged to Passenger Train Traffic 

Amount Charged to Goods Traffic 

£ s. d. 

337 19 S 

238 3 0 

3,677 2 10 
250 17 5 

Year 

1925. 

£ 
400 

213 
4,000 

255 

4,504 2 11 

557 19 5 

£ 3,94 6 3 6 ; 

i 

4,958 

591 

4,367 

ABSTRACT G.-- RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF 
RUNNING POWER EXPENSES. 

Receipts. Payments. Balance. 

Year 1925. 

Receipts. Payments. Balance. 

£ s. d. £ s. d. £ a. d. £ £ £ 

Passenger Train Traffic .. .. .. .. .. .. 25 12 8 165 6 7 Dr 139 13 11 17 251 Dr. 234 

Goods Train Tralo .. .. .. .. .. .. 195 12 6 10 14 5 Cr. 184 18 1 236 10 Cr. 226 

TOTAL .. ... .. .. £ 221 5 2 176 1 0 45 4 2 253 261 Dr. 8 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage--
Passenger Train Vehicles .. , 
Goods Train Vehicles .. .. 

Hire of-
Passenger Train Vehicles .. .. 
Goods Train Vehicles 

Receipts. Expenditure. ; Balance. 

£ s. d. £ s. d 

22 1S 10 
110 7 0 

6 4 1 
23 19 8 

£ e. d. 

16 14 9 
86 7 4 

14 2 0 Dr. 18 2 0 

Year 1925. 

Receipts w Expendi-
ture. 

£ 

20 
228 

£ 

10 
27 

8 

Balance. 

£ 

10 
201 

Dr. 8 

TOTAL . . 133 5 10 48 15 9 85 0 1 248 45 203 
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ABSTRACT J.--JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 

No, 11. -- RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT RUNNING 

ON THE RAILWAY. 

To Expenditure. 

Maintenance of Motors 

Traffic Expenses 

Miscellaneous 

Total Expenditure .. 
Transfer from Renewal Fund 

.. 

• 

£ s, d 
. . 1,146 19 S 

661 14 10 

225 16 5 

.. 2,037 10 11 
721 17 9 

Year 
1925. 

£ 

640 

611 
317 

1,568 

1,315 13 2 
Balance .. Dr.42 3 3 

Total , 

1,568 
409 

.. .. £ 1,273 9 11 
i 

1,977 

I 
Passengers 

MlscellaneouQ 

By Gross receipts. 

Total 

Year 
1925. 

£ e. d £ 
1,090 9 5 1,778 

.. .. .. 183 0 6 199 

.. .. £ 1,273 9 11 

• 

1,977 

No. 12, RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOAT. 

(Not applicable to this Company). 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS, 

(Not applicable to this Company.) 

No. 14.- RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

(Not applicable .to this Company.) 

Dr. No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND REFRESHMENT ROOMS. Cr. 

To Expenditure. Year 
1925. 

£ s. d. £ 
Salaries and Wages .. .. .. .. 4,544 19 5 4,829 

Provisions, W ines and Spirits consumed .. .. 1S,6S1 1 0 21,633 

Repairs and Maintenance .. .. 1,823 3 S 2,457 

Heating and Lighting .. .. .. 1,755 12 3 1,854 

Rents .. .. .. .. .. 44 3 4 I 93 
Rates .. .. .. .. .. 498 16 0 486 
Taxes .. .. .. .. 180 17 6 177 
Miscellaneous .. .. .. .. 3,663 4 5 4,052 

Total Expenditure 

Transfer from and to Renewal Fund 
. . :11,191 17 7 35,581 

. . Cr. 1719 9 700 

31,173 17 10 36,281 

Balance .. .. .. . 6,487 10 9 4,963 

• TOTAL . . £ 37,661 S 7 41,244 

I 

By Gross Receipts. 

Total Receipts from Hotels and from Sale of Pro. 
visions, &c., in Refreshment Rooms 

Tow. 

Year 
1925. 

£ c. d £ 

. . 37,(161 S 7 

• -------- 

.. • • £37,661 8 7 

41,214 

41,244 
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No. 1G,-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 

THE COMPANY. 

(Not applicable to this Company) . 

No, 17. ELECTRIC POWER AND LIGHT ACCOUNT, 

(Not applicable to this Company) . 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

'1'o Anlount due to Bankers 

Unpaid Interest and Dividends 

£ o d. 

1,105 18 1 

.. 62914 6 

Interest and Dividends payable or accruing and 

provided for (Warrants issued on 31©t 

December) .. .. 

Amount due to Railway Clearing Houses 

Accounts payable . .. .. .. 

Liabilities accrued . 

Miscellaneous Accounts 

Jrish Railways ( Settlement of Claims) Act, 1921 

Depreciation or Renewal F'unde-- 

Railway .. .. .. .. 46,143 19 2 

Hotels .. 16,531 7 3 

Steamboat Susl:c nse Account .. 36,179 12 10 

General Reserve Fund 

5,390 12 7 

12 8 7 

9,415 6 2 

1,616 16 7 

2,5;15 13 0 

65,207 2 5 

.. .. . 56,358 3 2 

Balance available for Dividends 

and Reserve as per Account 
No. 9 . . 510 0 1) 

Lisa, interim Dividends paid as 

per Statement No. 9 (a) 510 0 0 

Year 
1925 

£ 

670 

751 

6,291 

309 

6,962 

1,184 

2,082 

78,501 

48,026 

16,549 

41,638 

56,358 

21,705 

£ 241,186 14 4 281,026 

By Capital Account, Balance at Debit thereof, as 

per Account No. 4 .. . . 

£ s. d. 
Cash in hand .. 1,078 17 10 

Cash on Deposit at Interest . . 

Investments in Government Securities 

Investment in Stock held by the Company not 

charged as Capital Expenditure . . 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies . . 

Amount duo by Postmaster-General .. 

Accounts Receivable 

Miscellaneous Accounts 

Suspense Account-- Income '['ax 

Year 
1925. 

4.' e d . I £ 

152,061 6 Z 152,291 

1,078 17 10 13,397 

35,S35 f) 6 45,417 

:1,637 1 6 3,637 

21,150 0 0 29,527 

3,:181 8 10 4,177 

1,S25 11 1 1,555 

5-14 11 10 518 

412 14 4 716 

8,653 ti b • 

2 9, 761 

12.606 13 7 1 

f' 241,186 14 4 281,026 

i 
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PART II. 

STATISTICAL RETURNS. 

1. MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 

Lines owned by Company— 

Main and Principal Lines--

Belfast to Castlewellan 

Length 
of Boad. i Second 
First Track. 
Track. 

M. Ch. 

42 30 

Minor and Branch Lines---

Bangor Branch . .. .. .. .. 11 58 

Dona•hadee Branch .. .. .. .. 14 20 

Ballynahinch Branch .. .. .. .. 3 47 

Ardglnss Branch .. .. .. .. 8 5 

TOTAL 

M. Ch. 

9 48 

11 58 

0 30 

0 25 

80 0 

Year, 1925 .. 80 0 

22 1 

22 1 

Third 
Track. 

Fourth 
Track. 

M. Ch. 

0 32 

0 28 

M. Ch. 

Over four TotalMiles 
Tracks (reduced 
(reduced to Single 
to Single  Track). Track). 

• 

M. Ch. ' M. Ch. 

0 20 0 10 52 60 

0 60 

0 60 

.. 23 61 

.. 14 50 

Sidings 
reduced 
to Single 
Track. 

M. Ch. 

17 29 

2 21 

0 56 r 

.. ' .. 347 058 

0 20 

0 20 

.. 8 30 0 16 

0 10 103 11 24 0 

0 10 I 103 11 24 0 

Total of 
Single 
Track, 

including 
Sidings. 

Al. Ch. 

70 9 

26 5 

17 26 

4 25 

9 26 

127 11 

127 11 

•  

Year 
1925. 

i 
H 

M. Ch. 

70 9 

26 5 

17 26 

4 25 

9 26 

127 11 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

(Not applicable to this Company.) 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Lines Owned by the Company .. .. .. .. .. .. .. .. .. .. 

Lines over which the Company exercises Running Powers continuously .. 

TOTAL .. .. .. .. .. .. 82 60 

Year 

7925. 

• 

r 

M. Ch. 

80 0 

2 60 

82 60 1 

II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 1 

Description. Number. 

Tender Engines :— 

Wheel Type :-

2-4-0 

0 — 6 — 0 

Tank Engines: — 

Wheel Type:— 

O-4— 2 
2 — 4 — 2 
4-4-2 .. 

0-6-4 

4-6--4 .. 

Year 
1925. 

Number. 

.. .. 1 I 1 

.. .. 4 4 

.. .. • 2 2 

.. .. • 4 4 

.. .. 14 14 

.. .. 1 1 
.. 4 4 

30 1 30 

• 

(B.)—Rail Motor Vehicles. 

(Not applicable to this Company.) 

i 
(C,)--Trains worked by Electric Power. 

(Not applicable to this Company.) 

Tenders .. b I 5 •. .. .. ..  • 

• 



(f3. & G. D. R.--1926.) 
1i3 

(D.)___Coaching Vehicles (other than Electric). (E.)—Merchandise and Mineral Vehicles. 

rr 
5 

9 

5 

20 

25 • 

26 

11 

•  

t 

Ti. 

Seats. 

Number1 
1st 2nd 3rd Total. 

Class. Class. Class. 

PASSENGER 

CARRIAGES. 

Carriages of uniform 

class . 
Composite Carriages 

Total Passanger 

Carriages .. 

OTHER COACHING 

VEHICLES 

Luggage, Parcel, and 

Brake Vane . . 

Carriage Trucks . . 

Horse Boxes .. 

Miscellaneous . . 

150 675 2,460 5,140 8,275 

39 496 1,104 370 1,970 

Year 19,5. 

Seats, 
Number Total. 

150 8,275 

39 1,970 

I 

189 1,171 , 3,564 5,510 10,245 

9 

2 

10 

4 

Total other Coaching 
Vehicles .. .. 25 

Total Coaching 

Vehicles .. .. 214 

189 10,245 

9 

2 

10 
4 

25 

214 

Open Wagons-

8 and up to 12 ton& 

Number. 

360 

Covered Wagons-

8 and up to 12 tone .. .. 395 

Rail and Timber Trucks .. .. .. 10 

Brake Vans .. , • .. .. 14 

TOTAL .. 

Year 1925. 

Number. 

360 

305 

10 

14 

689 689 

(F.)—Rallway Service Vehicles, and Horses for Shunting. 

Gasholder Trucks , .. .. .. .. .. .. .. .. .. .. .. .. 
Locomotive Coal Wagons .. .. .. .. .. .. .. .. .. .. . . 

Locomotive Ash \Vagons .. , , .. .. .. .. .. .. .. .. .. . . 

Ballast Wagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Bail \Vagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Mess and Tool Vans , . .. .. .. .. .. .. .. .. .. .. .. .. . . 

TOTA I. .. .. .. .. • • • • • • 

Horses for Shunting .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

I'i unI ber. 

2 

40 

2 

36 

9 

2 

Year 
1925. 

Number. 

2 

40 

2 
36 

9 
2 

91 91 

1I1.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Goode and Parcels Road Vehicles — 

Number. Year 1925. 

Number. 

Road Motors .. -. .. 2 

Passenger Road Vehieies— 

Road Motors .. .. .. 2 

Horses for Road Vehicles 

2 

2 

IV. STEAMBOAT. 

(Not applicable to this Company.) 

V.—CANALS. 

(Not applicable to this Company.) 

VI.--DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF 
VII. HOTELS. THE RAILWAY OR STATIONS. 

Name. 

Slleve Donard 

Royal 

Situation. 

Newcastle, Co. Down. 

Donaghadee, Co. Down. 

Land. Acreage 

 -1 

Agricultural Land 
Urban and Suburban Land .. , . 

Year 1925. 

Acreage 

1-louses. Number. 

Year 1925. 

Number 

• Houses and Cottages for Company's Servants 47 47 
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IX, OTHER INDUSTRIES. 

(None.) 

•  

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 
1925. 

Quantities of principal Mat oriele used— 

Ballast 

Fencing .. 

Rails 

Sleepers 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Miles maintained— 

Miles of Road .. .. .. • • . • .. • • 

Miles of Road reduced to single track---

Running Lines .. 

Sidings .. .. 

Miles of track renewed . . 

.. .. .. .. .. .. 

736 tons 

mile 

247 tone 

6,496 

m. oh. 

80 0 

103 11 

24 0 

1 69 

300 tons 

mile 

401 tons 

6,330 

m, ch. 

80 0 

103 11 

24 0 

3 25 

XI.--MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives renewed 

Locomotives repaired— 

Heavy repairs 

Light 

In 
Company's 
Workshops. 

Number. 

By 
Contract. 

Number. 

Total. 

Year 1925. 
1• 

Total 

.. .. .. .. .. .. .. 12 ,. 12 

.. .. .. .. .. .. .. 7 .. 7 

Locomotives under or awaiting repair at end of year 

Rail Motor— 

Train Vehicles, &c., renewed • • 

Train Vehicles, &c., repaired — 

Heavy Repairs .. .. .. .. 1 .. 1 

Light .. .. .. .. .. .. .. 3 .. 3 

Train Vehicles, &e., under or awaiting repair at end of year 

Coaching Vehicles— 

Carriages renewed 

Carriages repaired— 

Heavy repairs .. .. .. . . 

Light .. .. .. .. 

Carriages under or awaiting repair at end of year 

Others renewed 

Others repaired— 

Heavy repairs .. . . 

Light .. .. .. • 

Others under or awaiting repair at end of sear 

Wagons renewed— 

Completely renewed 

Partially „ 

Wagons repaired--

Heavy repairs .. 

Light .. .. 

6 .. 6 

124 .. 124 

4 

9 

80 
823 

4 

9 

80 
823 

12 
9 • 

'3 • 

2 

1 

17 

99 

2 

5 
14 

6 

118 
768 

• 

«'agons under or awaiting repair at end of year • . . . 37 37 30 
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XIII.-PASSEN GER TRAFFIC AND RECEIPTS. 

(;lass of Passenger. Nurnber. 

Ordinary-

1st Class .. . • . . ' 80,877 
• 2nd ,, . . .. .. .. 2b:',• •r •• • 

3rd „ .. .. • . .. 2,134,046 

Workmen 

TOTAL 

Receipts. 
Average 
Fare per 

1'asseiigcr. 

Number 
originating on 
the Company's 

System. 

Year 1925. 

R r;ceil)t 5. 

- .V icrnber 
tl verage Fare jori;7inati•rgs 

reP the Comlxiny'. 
Passenger. System. 

£ s. d s. d. £ 
4,853 19 7 ; 1 2.40 80,551 68,278 5,306 
13,129 13 (1 11.15 282,095 381,447 19,915 

66,840 18 11 7.52 2,119,827 2,789,648 93,520 

. • . . 361,184 6,884 6 1 ' 4.57 361,184 454,976 10,655 

• . .. 2,858,685 91,708 18 1 7.70 2,843,660 3,694,349 ; 129,426 

Season-

1st Class .. .. 546 
2nd .. 2,824 
3rd .. .. 606 

7,278 13 0 
24,491 8 3 

6,951 17 0 

546 

2,820 
604 

621 

3,533 

41 

S. d. 
1 6•65 67,83ú 

1 0.55 381,23? 
8.01 2,776,74• 

5.62 454.97! 

8-41 3,680,79! 

9,885 

39,965 

143 

621 

3,531 

p 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 
•------ - -- - -- -- - --- - _  

Tons. £ s. d. s. d. Tons. 
Merchandise .. .. .. .. 59,735 27,761 13 b 9 3.54 56,823 

Coal, Coke and Patent Fuel 45,944 8,406 15 9 3 7.91 45,938 
Other Minerals .. 34,795 6,092 5 5 3 6.02 34,754 

TOTAL 

Live Stock 

.. .. 140,474 42,260 14 10 6 0.20 137,515 

Number 

£ s. d. 1 

• • , 58,8S7 4,590 12 5 

Number 
originating on 
the Company's 

System. 

Tourer 

'ions. 

65,355 
63,356 
49,076 

177,787 

Number. 

58,887 6,563 

Year 1925. . ' 

A vera•/e 
I''w il;t.,. 1?• coi))t 

r•r ton. 

£ s, cl. 

31,975 9 9•42 
10,708 3 4•56 

8,320 3 4•69 

51,003 5 8.85 

5,095 

't'on maa;le 
origiutct iil4 o5 

lliP Conz fxcny'• 
System. 

? oìt s. 

62,302 

63,356 

48,434 

174,092 

Number 
originating or 
the Company 

System. 
•  

62,563 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRANS. 

Originating on the Company's System. Tons. 

Al© and Porten (including Empties) .. .. 1,1S0 
Bread .. .. .. .. .. 3,593 

Bricks, common .. + -. .. .. 10,908 
Coal, Coke and Patent Fuel • . .. .. 45,938 
Flour find Bran, Sharps and other Flour Mill Offal 3,005 

Grain .. .. .. .. 2,852 
Groceries (excluding Bacon, Ham and Butter) .. 1,237 

Manure .. .. .. .. 6,509 

Oil Cake and Cattle Foods .. .. 6,802 

Oil, Petroleum and Paraffin .. .. 3,105 
Potatoes .. .. .. 8,703 

Send .. .. .. 6,217 
Stone for Road-making Purhosos .. 12,023 

Timber .. .. .. .. .. 3,597 

TOTAL • . .. 115,669 

Year 1925 

Tons. 

1,404 

3,353 
11,823 

63,356 
3,684 

4,090 
1,266 
8,472 
7,496 

2,369 
9,095 
5,878 

23,058 

3,914 

149,258 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. Nuroiber. 
1ezr1925. 

Nicmber, 

Horses .. .. .. .. .. 160 150 

Cattle .. .. .. .. .. 28,490 30,251 

Calves .. .. .. .. .. 926 1,721 

Sheep .. .. .. .. 28,977 30,250 
Pigs .. .. .. .. 317 179 
Miscellaneous .. .. .. .. 17 6 

TOTAL 5S,8S7 62,563 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917 1918 1919, 

£ £ £ 
Total Expenditure on Capital Account (No. 4) • • .. 1,5S3,381 1,591,815 1,600,693 
Gross Receipts from Businesses carried on by the Company (No. 8); .. .. . . 
Revenue Expenditure on ditto (No. 8) .. .. .. .. .. .. . . 
Net Receipts of ditto (No. 8) .. .. .. .. 63,233 66,888 61,546] 66,398 

Proportion of Compensation under Irish Railways (Settlement 
of Claims) Act, 1921 .. .. .. .. ; .. .. . . 

Miscellaneous Receipts net (No. 8) .. .. 3,002 3,680 5,537 3,571 

Total Net Income (No. 8) .. .. .. .. 66,235! 70,568 67,083 69,969 
Interest, Rentals, and other Fixed Charges (No. 0) .. , 13,823 13,823 13,823; 17,291 

Dividends on Guaranteed and Preference Stocks (No. 9) .. 21,500; 2 i,b00 24,500, 24500 
Balance after payment of Preference Dividends (No. 9) .. 27,912 32,245' 28,760 28,178 

Dividend on Ordinary Stock (No. 9) .. .. 28,770 28,771' 28,770 28,770 
Rate per cent. .. .. .. .. c°/ 6% ! 6% 6'/() 

Surplus or Deficit .. .. .. .. .. .. -- 858` + 3,474 -10 -592 
Appropriation to Resorve 3,000 .. .. .. .. .. .. .. 
Brought forward from previous year .. .. .. 12,864 12,006, 12,480 12,470 

Carried forward to subsequent year .. .. .. - 12,006 12,480 12,470 11,878 

1920 

£ 
,637,465 

1921 1922 1923 ! 1924 1925 I 11426 

£ £ £ £ • £ £ 
1,625,565' 1,625,57 7 1,640,697 1,637,128 1,635,243 1,635,01• 

, . 402,775 354,545 343,516 298,031 233,0S• 

.. 349,538 329,603 300,906 257,1561 244,39'-
54,951 53,237 54,945 • 42,610 40,875 Dr11,30• 

. . . . . . 10,000 .. I 13.29 

3,936 4,988 7,952 5,521 7,502 6,04s. - 

58,8S7 1 58,225 62,S97 58,131 48,377 8,024 TI 
14,339 13,909 16,929 14,138 14,707 13,9.' 
24,500, 24,500 24,500 24,500 24,5001 51•' 

20,048; 19,816 21,468 19,193 9,170 .. 
22,131 22,131 22,131 19,918 8,852 .. 

5% g% 5% `; • % 2°• o •• 

-2,083 --2,315 -663 --725 +318 . . 
.. .. .. .. .. • .. 

11,87 8 9,735 7,480 6,816 6,091I 6,404 
0,795 7,480 6,S16 6,091 6,409 .. • 

W. MOOR•h:HEAD, ACCOUNTANT OF THE COMPANY. 
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Certificate Respecting the Permanent Way, &c. 

1 hereby certify that the whole of the Company's I ertnancnt \Vav, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair. 

1st Jan a Lry, 1927. 

P. A. ARNO'I"1', 
Engineer. 

r 

Certificate Respecting the Rolling stock, &c. 

1 hereby certify that tite whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in good working order and repair. 

JOHN L. CROSTI-IWAIT, 

21  January, 1927. I,oco»wt-ive Superintendent. 

(Signed for the Board of Directors) 

rl'1-1U11IAS RI(; k1AR1)SU N, 

Chairman of time Conn pc',fly 

aI. B. h1ELL0R, 

Secretary o f tlae Com)n17C11ny. 

Auditors' Certificate. 

\Ve hereby certify that the foregoing Accounts coin=d►t a full and true st-atetnent of the financial 

condition of the Company, after charging the llcveriue of the year with all expenses which ought, in our 

judgment, to be paid thereout. 

L'Er.r•As'r, 
7th F`Uru•ry, 1927. 

1Y. 11'. J'EA'1', 

J. A. h'UBST1:B, 

l 
J 

A u-Iitorrs. 
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• ; O C' ,• • '•̂ •! • Ĝ •—•1• •iG 1 i• C h (p V- ►r C• `i •••• 1 

• .y r •M  • O • . 

• -S r• 
... ^ • ., ... •„ 

•. c• • r, is U1 

iDC71•►v C 
• O • -, t• : cp 3• • • `r C ... —. 
•, • •►! ;D, • C• % (t (fl • ►--; 

• é• rr • ti0„ `• C✓ C • r. • • • •►y-• m • : C  
ti t • c* .. n• ••• G H •- 

- 

•.- r--, 
V r+ •, va • • -• o ►• U: C• 

'
9
•
6
i
 
`
•
a
q
L
u
a
a
a
 

j
o
 

s
j
•
 

J
N
I
Q
A
:
í
 

21
v:

►i
 

IH
1,
 
2
i
O
3
 

LM
fl
O3
3V
 t

tv
I3
nv
nt
:a
 

• 

• 

SN
OL
31
NI
(I
 
TF
LL
1
O
J
N
O
J
1
N
 

NM
OU

 A
Ni

lO
9 

ac
v 

SV
dI
I1
 

I 

I 



• 

• 



1 
• 

I. 

• 

• 



Bessbrook arid Newry Tramway Company. 2 

7 

1 

• 

DIRECTORS. 
CHARLES HERBERT RICHARDSON, J.P., Belfast,. 

THOMAS MecGREGOR GREER, J.P., Sea Park, Greenisland, 

THOMAS CHALMERS ROGERS, J.P., Bessbrook. 

COMPANY'S AUDITORS.. 

HILL, VELLACOTT & BAILEY, Coates Buildings, Castle Street, Belfast. 

SECRETARY AND MANAGER. 

MARTIN HAMILTON, Bessbrook. 

REPORT OF DIRECTORS 

FOR YEAR ENDING 31st DECEMBER, 1926. 

The Accounts for the above period (duly audited) are herewith presented. 

The Revenue from all sources for the year is £4,027 Is. 0d., and Expenditure 

amounts to the sulk of £3,626 14s. lOd. The result of the year's working is a gain of 

£400 Gs. 2' d., and after debiting £36 I s. 2d. for Bank Interest, the amount at credit of Net 

Revenue Account is £992 13s. 4d. The Directors do not recommend the payment of a 

dividend this year. 

The Director who retires by rotation and is eligible for re-election is Charles 

H. Richardson, Esq., J.P. 

The Auditors, Messrs. Hill, Vellacott and Bailey, retire, and offer themselves for 

re-election. 

BESSBRUOK, 

1st February, 1927. 

CHARLES H. RICHARDSON, Chairman. 

i\IA R TIN HAMILTON, Secretary. 
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BESSBROOK AND NEWRY TRAMWAY COMPANY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 

For the Year ended 31st DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL 

Special Acts. 
(1) 

Tranl«•ays (Ireland) Provisional 
Order. 

Order in Council 1884 .. .. 

CAPITAL AUTHORISED, 

Capital Authorised. 

AND CREATED BY 

Capital Created. 

--- - - 
Shares Loans and 
and Debenture • 

Stock. Stock. 

15,000 Xil. 

THE COMPANY. 

— 
( 

Total. 

£ 

15,000 

Shares 5  
and 

Stack. 

£ • 

5,000 

Balance. 

Loans and 
Debenture Total. 

Stock. 

.fir r 

6,500 11,500 

Shares and S 
and Iebenture 

Stock. Stock. 
Total. 

20,000 6,500 26,500 

No. 1 (b ).- - Nominal CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

Not applicable to this Company. 

No. i (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION RECEIVED. 

Description. 

Guaranteed S per cent. Shares ... 

Ordinary Shares ... ... .. 

TOTAL ... ... 

Amount Amount 
Created. Issued. 

Il"iominal Amount Amount which 
additions to on which for Dividend sloes not rusk Calls in Amount Amount 
or deductions Dividend Arrear. uncalled unissued. 
from Capital. is payable. untild a future 

ate. 

f' t' £ £ £ £ 

15,000 

 15,000 

#: .f 

Xil. 

15,000 15,000 

15,000 15,000 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Not applicable to this Company 
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No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Land and 
Compensation. 

Purchase of Railways . . .. .. .. .. .. .. .. .. 

Lines belonging to the Company open for Traffic .. .. .. .. . . 

Lines belonging to the Company not open for Traffic 

Lines Leased . . 

Lines Jointly Owned 

Lines Jointly Leased 

Rolling Stock :-

Locomotives 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

s. d. 

» Nil. 

Construction of 
•Vay and 
Stations, 

Engineering, kc 

1; s. d. 

Nil. 

Law Charges 
and 

Yarliaunentary 
Expenses. 

£ s. d. 

Nil. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Coaching Vehicles. . 

\Vagons .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Service Vehicles .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing \Vorks and Plant 

Horses .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

Total Capital expended upon Railway .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

1Z.oad Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers . . 

Land, Property, etc., not forming part of the Railway or Stations .. .. .. .. .. .. .. .. 

Subscriptions to other Companies .. .. .. .. .. .. .. .. .. .. .. .. .. . . 

Special Items 

Total Capital Expenditure for the Year 

Total. 

£ s. d. 

Nil. 

Nil. 

i 

Nil 

Nil. 
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No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress 

£ 
Purchase of Railways .. .. .. .. .. .. . , 

Lines belonging to the Company open for Traffic .. .. .. .. 

Lines belonging to the Company not open for Traffic .. .. . . 

Lines Leased .. .. .. .. .. .. .. . . 

Lines Jointly Owned .. .. .. .. .. .. .. .. 

Lines Jointly Leased .. .. .. .. .. .. .. . , 

Rolling Stock .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing Works and Plant .. .. , . 

Subscriptions to other Companies .. .. .. 

Special Items .. .. .. .. .. .. .. .. .. 

Miscellaneous .. .. .. .. .. .. .. .. 

TOTAL .. .. .. .. .. .. .. .. 

Works not yet commenced and in abeyance .. .. .. .. 

Estimated Further Expenditure 

_ 

During the 
Year ending; 

:31st Dec. 1926 , 
Subequently 

P Until Completion 

£ 

ng Contemplated. 

.. .. .. 

Total 

£ 

. . 

£ w 

Nothi 

.. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement Nc . 1 (a) 

Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. 

Calls in arrear .. .. .. .. .. .. .. .. .. .. .. 

Amount Uncalled .. .. .. .. .. .. .. .. .. .. 

Amount Unissued .. .. .. .. .. .. .. .. .. .. 

Deduct Balance at Debit (as per Capital Account No. 4) .. .. .. .. .. 

TOTAL .. .. .. .. .. .. .. .. .. 

£ s. d . 

.. ... 11,500 0 0 

.. .. 

.. . . 

.. .. 

.. .. , 

£ s 

11,500 0 

1,233 12 

d. 

0 

10 .. .. 

.. .. 

.. .. 

! 
.. .. £ 10,266 7 

2 1 

I 



7 B. & N. T. C. 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. - 

See 

State-

Year 196 fear 192: 

merit. Net Gross 
Receipts. $  I xpendi P ture• Profit. Receipts. `  

Expendi- Net 
tore. Profit. 

10 

11 

12 

13 

14 

15 

16 

i £ s. d 
Railway .. .. .. .. .. .. 3,986 12 114 

Omnibuses and other Passenger Vehicles not 
running on the Railway .. .. . . 

Steamboats 

Canals .. .. .. .. .. .. 

I 
Docks, Harbours, Wharfs .. .. .. 

Hotels and Refreshment Rooms where catering 
is carried on by the Company .. . . 

Other separate business carried on by the 
Company .. .. .. .. . . 

£ s. d. 
3,626 14 10 

£ s. d 
350 17 2 

; 

£ 
4,467 8 0 

£ 
3,647 13 1 

£ 
819 14 11 

359 17 2 z 4,467 $ 0 :3,647 13 1 i 810 14 11 

Miscellaneous Receipts (Net)— 

Rents from Houses and Lands .. .. .. 

Rents from Hotels .. .. .. .. .. 

Other Rents, including lump-sum tolls .. . . 

Interest and Dividends from Investments in other 
Companies .. .. .. .. .. .. , 

Transfer .Fees .. .. .. .. .. . . 

Genera! Interest .. .. .. .. .. 

40 9 0 

De bit 36 1 2 

Cr. 

I 

4 7 10 

44 3 0 

Debit 

I 

57 8 1 

Debit ••t  1:3 i 1 

TOTAL NET PROFIT .. .. .. 364 r 0 806 9 10 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Year 19 

Balance brought forward from last year's Account .. .. .. .. .. 

Net Gain (as per Statement No. 8) .. .. .. .. .. .. .. 

£ s. d . 
628 S :q 

:364 5 0 

£ s. d. 
.. 

. . 

992 1.3 4 

BALANCE .. 992 13 4 . . 

Appropriation to Reserve Account ... ... ... ... ... ... ... 
£ s. d. 

Nil. 

Carried to New Account ... ... ... ... ... ... ... ... ... 992 13 4 

TOTAI. BALANCE TO CREDIT ... ... 992 13 4 

No. 9 (2).—STATEMENT OF INTERIM DIVIDEND PAID. 

Not applicable to this Coinpany. 
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9 B. & N. T. C. 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence 
Salaries .. • -
Office Expenses, etc. 

_Maintenance of Roads, Bridges and Works 
Earthworks .. .. • • • • • • • • • • • • 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences .. .. . . 

Maintenance of Permanent Way— 
Renewal of Running Lines— 
Wages .. .. .. .. 
Materials .. • • • • • • 
Engine Power and WTagon Repairs 

Repair of Running Lines and hidings 
Wages .. .. .. .. 
Materials, less old materials sold 
Engine Power and Wagon Repairs 

Maintenance of Signalling 
Maintenance of Telephones 

Maintenance of Stations and Buildings— 
Stations, 1)epots and Offices . . 
Engine Sheds .. .. . . 
Carriage Sheds .. • • . . 
Locomotive Workshops .. . . 
Carriage Workshops .. . . 
Wagon Workshops .. .. . . 
Other Buildings .. .. . . 

'l'oTA L 

t• - 

£ s. d. 

446 7 9 
148 3 2 

£ s. d. 

594 10 11 

13 1 7 

607 12 6 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1). Locomotives. (2).—Carriages. 

i 

Superintendence 

Salaries .. 
Office Expenses 

Complete Rennewa 
Wages .. 
Materials 

• , 
.. 
.. 

Repair and Partial Renewals— 
Wages .. .. . . 
Materials .. . . 

Purchase of New Locomotives .. . . 
Workshop Expenses .. . . 

Repairs and Renewals of Machinery 
and Plant .. .. .. . . 

Other Expenses .. . . 

'1'OT.AL .. 

£ • • s. d. £ S. d. 

No Loc omotives. 

Superintendence 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages .. . . 
Materials . . 

Repairs and Partial Renewals— 
Wages .. .. . . 
Materials .. . . 

Purchase of New Carriages 
Workshop Expenses— 

Repairs and renewals of 
and Plant . . 

Other Expenses . . 

TOTA1, .. 

lla c h i nery 

£ s. d. 

54 8 9 
207 0 11 

£ s. d. 

2fi 1 1) S 

261 9 8 

(3). Wagons. 

Superintendence-
Salaries . . 
Office Expenses 

Complete Renewals— 
Wages . 
Materials 

Repairs and Partial Renewals— 
Wages .. .. 
Materials 

Purchase of New Wagons .. .. . . 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. . . 

TOTAL 

£ s. d. 

110 17 4 
24 12 6 

£ s. d. 

135 9 10 

135 9 10 



B. d- N. T. C. 10 

ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D. TRAFFIC EXPENSES. 

Superintendence— 
£ s. d. £ s. d.J 

Salaries and  Wages— 
£ s. d. 

j. 
£ s. d. 

Salaries146 .. .. .. .. .. 10 3 Superintendence .. .. .. 

Office Expenses .. .. .. .. Stationmasters and Clerks .. .. 159 12 10 
146 10 3 

Steam Train Working Signalmen and (Cateinen .. . . 

Wages connected with the running of Ticket Colleetors, Policemen, Porters, 
etc. .. .. .. .. .. 189 4 3 

Locomotive Engines .. .. No. 
Guards .. .. .. .. .. 328 19 11 

Fuel .. .. .. .. Steam 677 17 5 

Water .. .. .. .. .. Trains. Fuel, Lighting, Water and General Stores .. .. 7 7 10 

Lubricants .. .. .. .. Clothing .. .. .. .. .. .. .. 

Other Stores, including Clothing .. Printing, Advertising, Stationery, Stamps and Tickets 39 15 0 

Miscellancous .. .. .. .. Wagon Covers, etc. .. .. .. .. .. 

Electric Train Working Expenses of Joint Stations and Junctions .. . . 

Wages of Motormen .. .. .. 279 1 11 Cleansing, Lubricating and Lighting of Vehicles .. 43 17 1 

Electric Current .. .. .. 43 10 0 Shunting Expenses (other than mechanical) .. . . 

Lubricants .. .. .. 

4.2. 14 9 
Working of Stationery Engines, Hoists, Cranes, etc. .. 

Other Stores, including Clothing , .. J Coal, etc., Tipping Expenses .. .. .. 

Power House Repairs .. .. .. Railway Clearing House Expenses .. .. . . 

Miscellaneous Expenses .. .. .. .. . . 

TOTAL .. .. .. .. .. .511 16 11 TOTAL .. .. .. .. .. 768 17 1 

ABSTRACT F. EXPENSES COLLECTION AND 
ABSTRACT E. GENERAL CHARGES. DELIVERY OF PARCELS AND GOODS. 

£ s. d. £ s. d. 
Directors' Fees voted by Shareholders .. .. .. 100 0 0 Wages .. .. .. .. .. .. .. 228 18 9 i 

Fees paid to and Expenses of Directors on Joint Corn- 
mittees not included in Abstract J. .. .. . . 

Rent, Rates and Taxes .. .. .. .. . . 

County Surveyors' Inspection Fees .. .. .. 

Maintenance of Horses .. .. .. .. .. II 
f 

Maintenance of Horse Vehicles .. .. .. .. 
Board of Trade Arbitrators (fees and expenses) . . 

Maintenance of Motors .. .. .. .. .. 134 6 0 
Auditors and Public Accountants (fees, clerkage and 

expenses) .. .. .. .. .. .. 
r 
5 4 6 Amount paid for Hired Cartage .. .. . . 

Salaries of Secretary, General Manager, Accountant 
and Clerks .. .. .. .. .. .. 300 0 0 

Miscellaneous .. .. .. .. .. .. 

Office expenses, ditto ditto ; . .. 5 3 6 
TOTAL .. .. .. .. .. 363 4 0 

Rating Expenses .. .. .. .. .. . . 

Fire Insurance .. .. .. .. .. .. 18 17 10 

Superannuation and Benevolent Funds, Pensions, etc. 
Amount charged to Passenger Train Traffic .. .. i il. 

Subscriptions and Donations .. .. .. . . 

Amount charged to Goods Traffic .. .. .. 363 4 9 
Miscellaneous Expenses Accident and Employers' 

Liability insurance .. .. .. .. .. 62 19 1 

TOTAL .. .. .. .. .. 492 4 11 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

' Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Not applicable to this Company. 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

Not applicable to this Company. 
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No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT 

RUNNING ON THE RAILWAY. 

Not applicable to this company. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

• Not applicable to this Company. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

Not, applicable to this Company. 

No. 14.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

Not applicable to this company. 

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS WHERE 
CATERING IS CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

. I Year 
Year 1926. 

Superintendence 

Salaries 

Office Expenses . . 

Total Superintendence 

Generation 

Maintenance of Buildings 

Ma,' of Plant, , 
Machinery, and Tools 

Maintenance of Feeder 
Cables, and Accessories 

Salaries and Wages .. 

Fuel, including Carriage, 

Oil, Waste, Water and 
Stores .. .. 

Special items— 
Water Power • • 

Total Generation 

Distribution— 

Maintenance of Feeders, 
Mains, and Apparatus 

Maintenance of Meters, 
Switches, Fuses, 
Lamps, etc. .. 

Salaries and Wages 

Royalties, etc., payable 
for use of patents .. 

Rents payable • • 

Rates .. .. . . 

Taxes .. .. .. 

Special Charge (to be Cl) -
umerated) .. .. 

£ s. d. £ s. d. £ 

Current Supplied— 

For Traction .. 

Power .. .. 

,, Lighting .. . . 

To other Consumers 

TOTAL ... .. . 

;, 

ó 
z 

£ S. d. 

I-
z 

£ 

i 

60636 It.\V. 

146 10 3 

42 14 0 

43 10 0 

232 13 0 

. 
Nil. 

232 15 0 
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No. 18.—GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers ... 

Temporary Loans and Calls paid 
in advance ... .. 

Lloyd's Bonds 

Unpaid Interest and Dividends 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies 
and Committees ... ... 

Government Compensation pend-
ing appropriation ... 

Savings Bank 

Superannuation and other Prov-
ident Funds ... ... 

Accounts Payable ... 

Liabilities Accrued 

Miscellaneous Accounts, viz 

Permanent Way Suspense ... 
V 

Fire Insurance Fund . . 

Depreciation Funds 

Railway 

Steamboats (including Insurance 
Fund) ... .. 

Other Businesses 

General Reserve Fund .. 

s. d. 
Balance available for Dividends 
and Reserve as per Account No. 9 

Less Interim Dividends paid as per 
Statement No. 9 (a) ... ,•.. 

£ s. d. 
6,563 13 1 

5 0 0 

• 292 ,, 

• 

992 13 4 

7,853 8 5 

By Capital Account, 

Balance at Debit thereof, as per 
Account No. 4 ... ... ... 

Cash at Bankers and in Hand ... 

Cash on Deposit at Interest 

Investments in Consols and Govern-
ment Securities 

Investments in Stocks and Shares 
held by the Company, not charged 
as Capital Expenditure ... 

Investments of Superannuation and 
other Provident Funds ... 

Stock of Stores and Materials 

Outstanding Traffic Accounts ... 

Amount due by Railway Compan-
ies and Committees ... ... 

Amount due by Railway Clearing-
house ... 

Amount due by Postmaster General 

Accounts Receivable 

Miscellaneous Accounts ... 

New Car Account 

New Turbine ... 

Suspense Accounts, viz.: 

Parliamentary Expenses 

Debit Balance Net Revenue 

£ s. d, 

s. d. 

1,233 12 10 

25 4 4l 

321 0 6 

3 10 0 

14 0 0 

5,228 7 ij 
• 

1,027 13 6 

7,853 8 5 

• 
• 

• 

i 
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PART ll. 

STATISTiCAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 

Lines Owned by the Company— 

Main and Principal Lines 

Minor and Branch Lines 

Lines Jointly Owned (Company's Share of Ownership) 
I 

Other Joint Lines ... ... 

'Total 

Length 
of Road 
First 
Track 

M. Ch. 

Single Track 
3 Miles 

Second 
Track 

M. Ch. 

Third Fourth 
Track Track 

- -•- 

M Ch. M. Ch. 

Over four 
Tracks 
( red used 
to single 
Track) 

M. Ch. 

Total 
M iles 

(reduced 
to single 
Track) 

M. Ch. 

3 Miles 

Sidings 
reduced 
to Single 
Track 

Total of 
Single 
Track, 

including 
Sidings 

1925. 

3 Miles 

a. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Not Applicable. 

Miles 
Authorised 

Length 
of Road, 

M. Ch. 
Lines Owned by the Company ... ... ... ... , Nil 

\Videnings and Additions ... ... ... ... 

Joint Lines (Company's Share of Ownership) 

'Total 

M ilea Constructed 
and not open for 

Tratlic 

Length 
of Road 

M. Ch. 
Nil 

Length 
(including 
Sidings) 

Reduced to 
Single Track 

M. Ch. 
Nil 

Miles under 
Construction 

Length 
of Road 

M. Ch. 
Nil 

Miles not 
CounriiPnced 

or in 
A 1ey,ance 

Length 
of Road 

M. Ch. 
Nil 

(C.)— Mileage of Lines Run Over by the Company's Engines. 

Lines Owned by the Company ... ... ... ... ... .. ... ... 

Partly Owned ... ... ... ... ... ... .. 

„ Leased, or «'orked by the Company 

„ Leased, or Worked Jointly 

... ... .. ... 

... ... .. ... . ... 

over srhich the Company exercises Running Powers 

1 
M. Ch. 
3 miles 

Nil 

•  •  

Total ... ... ... ... .. ... ... ... 
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II. ROLLING STOCK. 

(A).—Steam Locomotives and Tenders. 

I 
Description. Number. 

Tender Engines .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 
Nil. 

Tank Engines .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 

1 

Tenders .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

(B). Rail Motor Vehicles. 

Not applicable to this Compant•.. 

(C).—Trains Worked by Electric Power. 

1926. 192.5. 

i 
Number. 

Carrying 
Capacity. 

Nu»tber. 
Carryin; 
Capacity. 

Details to be filled in, as instructed by the Board of Trade from time to time by 
individual companies with regard to the various systems in use .... .. .. 3 

Seats. 

100 
I 

3 

Feats. 

100 

(D).—Coaching Vehicles (other than Electric). (E).—Merchandise and Mineral Vehicles. 

Seats or Berths. 

— - _ - Number. 
Description. Number. 

1926. 1925. 
Description. 

1st 
Class. 

2nd 
Class. 

3rd ' 
Class. No. Seats 19.26. 19. 

Passenger Carriages 
es of Uniform Carriages g 

Class .. .. 
Composite Carriages 
Restaurant Cars .. 
Miscellaneous .. 

1 48 
' 
1 48 Wagons— Open Wagons— 

Under 8 tons .. .. .. .. .. .. 
8 and up to 12 toils .. .. .. .. .. 
Over 12 and up to 20 tons .. .. .. .. 

Over 20 tons (other than special) .. .. .. 
Covered Wagons-

Under 8 tons .. .. .. .. .. .. 

8 

4 

8 
- 

•I 
TOTAI. .. 1 48 

- , 
1 48 8 and up to 12 tons .. .. .. .. .. 

Over 12 and up to 20 tons .. .. .. 
Sleeping .. .. ) 

I 

.. 
Over 20 tons .. .. .. .. .. .. 

 Special \Vagons (for loads of exceptional dimensions' 
Total Passenger Car- 

riages .. .. 1 

____ __ 
I 
1 
  - 

. and weight) .. .. .. .. , 
Cattle Trucks .. .. .. .. .. . . 
Rail and Timber Trucks, including Twin 'Trucks 

Other Coaching Veh- 
idles .. .. 

Post Office Vaii3 . . 
Luggage, Parcel and 

Brake Vans .. 
Carriage Trucks .. 
Horse Boxes .. 
Miscellaneous .. 

2 
j 

7 

i 

- .. 
Brake Vans .. .. .. .. .. . . 
Miscellaneous .. .. .. .. .. .. 

I 

Total other Coaching 
Vehicles .. .. 2 2 

Total Coaching Veh-
icles .. .. 3 3 TOTAL .. .. .. .. .. 12 12 

(F).—Railway Service Vehicles and Horses for Shunting. ( Y g 

Number. 
Description. 

1926. 
•• 192••1 

- - 

Gasholder Trucks .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
Locóinotive Coal Wagons .. .. .. .. .. .. .. .. .. .. .. .. 
Ballast Wagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . , 
Mess and Tool \Tans .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .: 
Breakdown Cranes .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
Travelling Cranes .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 
Miscellaneous .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Nil. 

, 

A i j 

---+ 
TOTAL .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

- 

Horses for Shunting .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 
w 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS, 

GOODS AND PASSENGERS. 

Description. Number. 
1926 1925. 

2 2 

2 2 

Nil. 

Nil. 

Goods and Parcels Road Vehicles: 

Road Motors for Goods and Parcels ... ... ... ... ... ... ... 

Horse Wagons and Carts ... ... ... ... ... ... ... ... 

Miscellaneous ... ... ... ... .. ... ... 

Total ... 

Passenger Road Vehicles :— 

Road Motors .. ... ... ... ... ... ... ... ... 

Tramcars ... ... ... ... ... .. ... ... ... 

Omnibuses ... .. ... ... ... ... ... ... ... 

Cabs ... ... ... ... ... ... ... ... ... ... 

Miscellaneous ... ... ... ,.. ... ... ... ... ... 

Total ... 

Horses for Road Vehicles ... ... ... ... ... • • • • • • 

IV.—STEAMBOATS. 

Not applicable to this Company. 

V.—CANALS. 

Not applicable to this Company. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Company. 

VII.—HOTELS. 

Not applicable to this Company. 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Not applicable to this Company. 

Land. 1926. 

Nil. 

Nil. 

Number. 

Nil 

1 

2 

1925. 

lvi1. 

Nil. 

N u,nber. 

Nil. 

1 

N 

Agricultural Land ... ... ... ... ... ... ... ... ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... .. 

Houses. 

Labouring Class Dwellings ... ... .. ... ... .. ... ... ... .. .. 

Houses and Cottages for Company's Servants ... ... ... ... ... ... ... ... ... 
I 

Other Houses and Cottages ... ... ... ... 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (ABSTRACT A.) 

Quantities of Principal Materials used— 

Ballast 

Fencing 

Rails 

Sleepers 

Miles Maintained— 

Miles of Road 

M_iles of Road reduced to Single riracl• 

(a) Running Lines 

(b) Sidings . . 

Miles of '1'racl: renewed .. . . 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed .. .. .. .. .. .. .. . . 

Locomotives Repaired— 

Heavy Repairs .. .. .. .. .. .. .. .. .. . . 

l.lgllt „ .. .. .. .. .. .. 

Locomotives under or awaiting Repair at end of year . . 

Rail Motor and Electric— 

Train Vehicles, etc., Renewed .. . . 

Train Vehicles, etc., Repaired .. . . 

Heavy Repairs . . 

Light „ 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Train Vehicles, etc., under or awaiting repair at end of year 

Coaching Vehicles— 

(a) Carriages Renewed .. . . 

Carriages Repaired .. .. . . 

Heavy Repairs .. . . 

Light „ .. .. .. .. .. .. 

Carriages under or awaiting Repair at end of year 

(b) Others Renewed . . 

Others Repaired .. .. .. . . 

Heavy Repairs .. .. .. .. .. .. . . 

Light .. .. .. .. .. .. .. .. .. 

Others under or awaiting Repairs at end of year 

Wagons Renewed 

Wagons Repaired— 

Heavy Repairs 

Light „ 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Wagons under or awaiting Repair at end of year .. .. .. .. .. . . 

In 
Company's 
Workshops 

By 
Contract 

3 

9 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

C1aKš of Passenger. 

Ordinary-

1st Class .. . . 
2nd Class . . 
3rd Class .. . . 

Workmen .. . . 

Total .. . . 

Season-
1st Class .. . . 
2nd Class . . 
3rd Class .. . . 

Number.  Receipts. 
Average 
Fare per 
i a ssenger. 

Number 
originating on 

the Company's 
System. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

76) 

.. 
68.869 

1(i5,8()2 1,459 5 1(► 

235,431 

1,400 

2,396 19 8 • 

79 5 (i 

d. 

6.00 

;.2(1 

2.11 

2.44 235,431 

13.59 I _41)0 

XIV.—GOODS TRAFFIC AND RECEIPTS. 

Merchandise .. .. .. .. .. .. 
Coal, Coke, and Patent Fuel 
Other Minerals .. . . 

Total 

Live Stock 

Tonnage, j Beceipts. 
Average 
Receipt 
per Ton. 

• 

! 
• 
I 

• 

Tonnage 
originating on 
the Company's i 

System. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

'cons 
• • •,.r •1).i 
4,08:; 

6,676 

£ 
562 19 lt) 
>>9 S 1 

d. 
52. 11 

•> > :12 .85 

Number 

n2 7 11 40.35 

Tons. 
2.50:1 

4.08:1 

6,676 

Number 
originating on 
the Company's 

System. 

XV. (A). TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Description. 9'U11 -., 

Miiierals 

.lkrchaiidise 
Flat .. . . 
Linen and Linen Tarn 

Nil. 

372 
1,134 

• 

XV. (B).—NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAIN. 

hescription. 

Horses 
Cattle .. .. . . 
Calve .. .. .. 
Sheep .. .. .. 
Pigs .. .. .. .. 
Miscellaneous .. .. .. 

M 

1 

M 

• 

Number. • 

Nil. 

Total .. .. .. . . 
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Certificate Respecting Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other `works 

have, during the past Year, been maintained in good working condition and repair. 

1st February, 19.27. JOSEPH WATSON, Foreman. 

• 

Certificate Respecting Electrical Plant and Rolling Stock. 

I hereby certify tliat the whole of the Company's Plant, Cars, Machinery, and Tools have, during the 

past year, been maintained in good working order and repair. 

1st February, 1927. JOSEPH WATSON, Foreman. 
t 

• 

CHARLES H. RICHARDSON, 

Chairman of the Company. 

(Signed for the Board of Directors) 

MARTIN HAMILTON, 

Secretary of the Company. 

Auditors' Report. 

We have examined the above Accounts, with the books of the Company, and the vouchers relating 

thereto, and we hereby certify that they contain a true Statement of the financial condition of the Company. 

ARTHUR J. HILL, VELLACOTT & BAILEY, Chartered Accountants. 

1st February, 1927: 

w 
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Castlederg and Victoria Bridge Tramway Company. 

_Report of the Directors 
AN I) 

STATEMENT OF FINANCIAL ACCOUNTS 

AND' STATISTICAL RETURNS 
FOR 

YEAR ENDED 31st DECEMBER, 1926. 

DIRECTORS: 

REV. \V. F. HEN I)ERSON, B.A., 
Riverview Manse, Castlederg, Chairman. 

A. A. CROChET'I', Esq., 
Tern plemore Park, I,ondonderry, 

Deputy Chairman. 

S t R E. C. H E R I)`1 A N, h.13. E., H. M. L., 
Carricklee, Strabane. 

MAJOR C. F. V. I,F,ARY, MB., J.P., 

Castlederg. 
A. LEI'1'C H, Esq., M.D., 

l3reezemount, Castlederg. 

DIRECTORS' REPORT. 

The Financial Accounts and Statistical Returns for year ending 31st December, 192B, are presented 

herewith. 

The Working Expenses for the year amounted to £4,232 us 5d and the Traffic Receipts, £3,805 Os 1d, 

leaving a deficit of £427 us 4d. 

The Directors retiring, A. A. CROCKETT, Esq., and Major G. F. V. LEAR\', being eligible, offer 

themselves for re-election. 

The Auditor retiring, Mr. R. A. SCOTT, being eligible, offers himself for re-election. 

SECRETARY'S OFFICE, 

CASTLEDERG, 

7th January, 1927. 
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Castlederg and Victoria Bridge Tramway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31sT DECEMBER, 1926, 

PART I. 

•M 

Li 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AN I) CREATE!) BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares and 
Stock. 

Castlederg and Victoria Bridge 
Tramway Act, 1883 ... 

Loans. Total. 

£ £ 
• 

20,000 7,000 

Capital Created. 

Shares. 

27,000 0,000 

Loans. 

7,000 

Total. 

27,000 

Shares. 

Balance. 

Loans. Total. 

No. 1 (b).—NOMINAL CAPITAL AUTHORISEI), AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).—NOMINAL CAPITAL AUTHORISEI), AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
---- EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED I)IVI DENI)S. 

(Not applicable to this Company.) 

No. 2.—SHARE CAPITAL ANT) STOCK CREA'T'E!), AS I'ER STATEMENT No. I (a), SHOWING THE PROPORTION ISSUED. 

Description. 

A or Guaranteed Shares .. . 

B or Ordinary Shares 

Total 

Amount Amount 
created. issued. 

Amount 
Nominal Amount which does 

additions to on which not rank for 
or deductions Dividend Dividend 
from Capital, is payable. until a 

future date. • 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

oi./ £ 

13,000 13,000 

7,000 6,080 

20,000 19,080 

13,000 

6,080 

19,080 

£ I £ aV 

... ... ... 

... ... , 920 

920 

No. 3.—CAPITAL RAISEI) BY LOANS AND I)EBENTURE STOCK. 

Existing at 31st December, 1925 

,, 31st December, 1926 

Decrease 

... i.. ... ... 

... ... ... ... 

liaised by Loans. 
liaised by Issue 

of 
Debenture Stock. 

Total Amount 
liaised by Loans 

and by 
Debenture Stock. 

£ s d £ s d • 

5,500 0 0 

Total amount authorised to he raised by Loans in respect of Capital created, as per Statement No. 1 (a) 

Total amount raised by Loans, as above ... ... ... ... ... ... 

Balance, being available Borrowing Powers, on 31st December, 1926 

£ s d 

5,500 0 0 

5,500 0 0 

7,000 0 0 

5,500 0 0 

1,500 0 0 
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No. 4 (a)--SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not Applicable to this Company.) 

No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENI)El) 31st 1)ECEMBER, 1926. 

• 

NIL. 

Land and 
Compensation. 

£ s d 

Construction 
of 

Way and Stations, 
Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

£ s d £ s d £ s d 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

i' 

NOT DETERMINED. 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 1927. 

Subsequently 
until Completion. TOTAL. 

i 

No. 7—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised, but not yet created (as per Statement No. 1 (a.)) .. 

Share Capital created, but not yet received (as per Statement No. 2)— 

Amount Unissued ... ... ... ... ... ... 

Loan Capital Credited, but not yet available (as per Statement No. 3) 

Deduct Balance at Debit (as per Capital Account No. 4) 

£ s d 

920 0 0 

1,500 0 0 

... ... ... ... 

£ s d 

2,420 U 0 

541 10 2 

Total ... ... ... ... ... 1,878 9 10 
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No. 8—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

10 

16 

Railway . 

Gross Receipts. Expenditure. Net Receipts. 

Year 1925. 

Gross 
Receipts. 

Expendi-
ture. 

Net 
Receipts. 

... ... ... ... 

Other separate businesses carried on by the Company 

'Total 

Miscellaneous Receipts (Net)— 

Rent from Houses and Lands 

Transfer Fees 

Special Items ... 

High Court of Judicature, S.I., Interest 

General Interest 

£ s d 

3,805 0 1 

... 

£ s d 

4,232 11 5 

... ... • 3, 805 0 1 4.232 11 5 

... ... ... ... 

... ... ... ... 

... ... .. ... 

... ... ... ... ... ... 

«'ithdrawal from Reserve ... ... ... ... ... 

£ s d £ 
Deficit 
427 11 -1 4,499 

Deficit 
427 11 4 

5 4 0 

0 7 6 

14 8 1 

1 6 4 

261 0 0 

Total Net Income ... ... ... Deficit 145 5 5 

4,499 

£ 

4,900 

4,900 

Deficit 
401 

Deficit 
401 

5 

11 

1 

140 

244 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... 

Net Income (as per Statement No. 8) 

Appropriation from Reserve 

Year 1925. 

. . . . . . . . . . . . . Deficit 

Government Compensation and Arrears of Maintenance Account 

Balance from last Account 

Interest on Loans 

TOTAL .. . 

... .. ... ... 

... ... ... ... 

.. ... ... ... .. ... 

. . . . .. . . . . . . . . . . . . £230 0 0 

Interest on Banking Balances ... ... ... ... ... 3 11 11 

Balance, after payment of Fixed Charges ... 

Balance available ... ... ... ... 

Balance carried forward to next year's Account ... £354 7 S 

£ s d £ 
733 5 0 699 

Deficit  
145 5 5 244 

508 

587 19 7 

233 11 11 

354 7 8 

963 

23(1 

733 

No. 9 (a).— STATEMENT OF INTERIM DIVIDEND PAID. 

(Not applicable to this Company.) 
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ABSTRACT A.—.MAINTENANCE AND RENEWAL OF \VAY AND WORKS. 

• 

Superintendence— 
Salaries ... 
Office Expenses, etc. 

Maintenance of Roads, Bridges, and Works— 
Earthworks ... ... .. . 
Bridges, Tunnels, Culverts, Retaining Walls and Other Works 
Roads and Fences ... ... ... ... 

Maintenance of Permanent Way :— 
Renewal of Running Lines — 

Wages ... 
Materials ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings— 
«'ages ... ... 
Materials, less old Materials Sold 
Engine Power and Wagon Repairs 

Maintenance of Signalling 
Maintenance of Telephones ... 
Maintenance of Stations and Buildings--

Stations, 1)epóts and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Carriage and Wagon Workshops 
Other Buildings ... 

Total 

I 

1926. 

£ s d 
29 1 4 

609 3 2 
73 4 1 

23 3 4 
3 8 10 

25 7 3 

£ s d 

?9 1 4 

682 7 3 

51 19 5 

1925. 

£ s d 
36 6 9 

.**filer 

763 15 6 
217 12 4 

63 5 11 
12 1 5 
2 18 0 
5 16 1 
5 16 1 

28 19 5 

763 8 0 1,136 11 6 

ABSTRACT B.—MAINTENANCE AN1) RENEWAL OF ROLLING STOCK. 

(1)-- LOCO •IoT1 vES. 

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals 

Repairs and Partial 
Renewals— 

Wages 
Materials 

Purchase of New Loco-
motives 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant 

Other Expenses 

'Total 

-i 

1926. 

£ s d 
28 5 7 

297 7 2 
120 1S 1 

0 16 7 

£ s d 

2S 5 

418 2 3 

0 16 7 

• 447 4 5 

1925. 

£ s d 
28 17 9 

223 6 7 
17 10 3 

1 10 4 

271 4 11 

( 2)-CARRIAGES. 

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals--
\Vages 
Materials 

Repairs and Partial 
Renewals— 

\Vages 
Materials 

Purchase of New Carriages 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant ... 

Other Expenses ... 

'I'otal 

1926. 

£ s d ! £ s d 
7 1 5 

20 3 S • 
10 3 10 

Í • 

04 

7 1 5 

30 7 6 

0 4 5 

1925. 

£ s d 
7 4 6 

25 7 11 
13 2 S 

3713 7 1 45 15 1 

( 3)—WAGONS. 

Superintendence— £ s 

1926. 

d £ 

1925. 

s d £ s d 
Salaries ... ... ... ... ... 14 2 10 14 8 10 
Office Expenses ... ... ... ... ... 

14 2 10 
Complete Renewals— 

Wages ... ... ... ... ... ... ... 
Materials ... ... ... ... .. ... ... 

Repairs and Partial Renewals— 
Wages ... ... .. ... ... 100 5 3 86 9 7 
Materials ... ... ... ... ... 78 7 1 65 17 11 

178 12 4 
... Purchase of New Wagons ... ... ... ... ... 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant ... ... .. 0 3 0 
Other Expenses ... ... ... ... ... ... 

Total ... ... ... 4 192 15 2 166 19 
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ABSTRACT' C.—LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
Salaries 
Office Expenses 

1926. 

£ s d 
28 5 7 

Steam Train Working— 
Wages connected with 
the running of Loco-
motive Engines ... ! 433 18 4 

Fuel ... 581 4 7 
Water ... 54 10 2 
Lubricants ... , ... 
Other Stores, includ-
ing Clothing ... 15 9 9 

—Miscellaneous ... 0 11 0 

Petrol Train Workin — g 
Wages connected with 
the running of Rail 
Motor Coach ... 47 17 9 

Petrol ... 68 15 10 
Lubricants ... 2 13 6 
Other Stores, includ-
ing Clothing ... 0 8 9 

Total 

• 

£ s d 

25 • 5 
r  

,085 13 10 

119 15 10 

1,233 15 3 

1925. 

£ s d 
28 17 

... 
9 

522 16 Ii 
677 18 10 
6 1 3 

50 14 10 

10 9 0 
2 17 1 

16 16 4 
36 15 0 
8 4 5 

0 3 0 

1,332 16 5 

AI3STKACT E. —GENERA I. CI-íARGES. 

Directors' Fees voted by Shareholders ... 
Auditors and Public Accountants (fees, 

clerkage and expenses) 
Salaries of Secretary, General 

Accountant and Clerks 
Office Expenses, ditto, ditto 
Rating Expenses ... 
Fire Insurance ... ... 
Subscriptions and Donations 
Miscellaneous Expenses ... ... 

Total .. . 

... 
Manager, 

... 

1926. 1925. 

£ s d £ s d 

10 0 0 10 0 0 

420 0 0 420 0 0 
24 2 0 2719 S 

18 8 3 18 8 3 
... 8 2 0 

2 16 6 5 11 10 

475 6 9 490 1 9 

ABS'1'RACI' D.--'I'RAFFIC Ell'ENSES. 

Salaries and «'ages— 
Superintendcnce ...• 
Station Masters and: 
Clerks 

Ticket Collectors, 
Porters, etc. 

Guards 

1926. •. 

£ s d I • , 
20 0 0 

273 1 6 

263 8 8 
13'1 9 G 

Fuel, Lighting, Water and General Stores! 
Clothing ... ... ...t 
Printing, Advertising, Stationery, Stamps! 

and 'Pickets ... ... 
Wagon Covers, etc. ... 
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating and Lighting o 

Vehicles ... ... ... 
Railway Clearing House Expenses ... 
Miscellaneous Expenses ... 

'Total 

s d 

687 19 8 

1925. 

£ s d 
21 0 3 

296 2 6 

308 8 1 
137 12 1 

2 19 9 1414 1 
3 0 0 16 0 0 

2313 1 51 810 
... 

19 14 3 19 14 10 

1912 9 136 1 
54 6 6 63 10 0 
26 5 4 21 14 0 

837 11 4 963 10 9 

ABSTRACT F.—EXPENSES OF COLLECTION ANI ) 

DELIVERY OF PARCELS AND GOOI)S. 

Amount paid for hired Cartage ... 

1926. 

£ s d 

1925. 

£ s d 

ABSTRACT G.—RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company.) 

A IISTRACT H.—MILEAGE, DEMURRAGE, AN 1) «'AEON HIRE. 

(Not applicable to this Company.) 

ABSTRACT J. JOINTLY' OWNED AND JOINTLY LEASED LINES. RECEIP'T'S ANI) EXPENDITURE. 

(Not applicable to this Company.) 
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No. 11.--RECEIPTS AND EXPENIITURE IN RESPECT OF OMNIBUSES ANI) OTHER PASSENGER VEHICLES NOT 

RUNNING ON THE RAILWAY. 

(Not applicable to this Company.) 

No. 12.—RECEIP'T'S AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

(Not applicable to this Company.) 

No. 13.—RECEIPTS AND EXPENDI'T'URE IN RESPECT OF CANALS. 

(Not applicable to this Company.) 
• 

No. 14.—RECEIPTS ANI) EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

No. 15.--RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS ANI) CARS 

WHERE CATERING IS CARRIED ON BY THE COMPANY. 

(Not applicable to this Company.) 

No. 16.--RECEIPTS ANI) EXPENIITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 

THE COMPANY. 

(Not applicable to this Company.) 

No. fl-ELECTRIC POWER ANTI) LIGHT ACCOUNT. 

(Not applicable to this Company.) 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

1926. 1925. 1926. 1925. 

£ s d £ s d £ s d £ s d 
To Sundry Accounts owing by the Com- By Capital Account—Balance at Debit 

pany—Ulster Bank, Capital Account 640 19 10 640 19 10 thereof, as per Account No. 4 ... 541 10 2 541 10 2 

Interest payable ... ... 92 0 0 92 0 0 High Court of Justice, S. Ireland--
Chancery Division (suspense) ... 99 9 S 99 9 8 

Amount due Railway Clearing Houses 294 7 11 374 19 0 
General Stores--Stock of Materials on 

Amount due other Railway Companies 6 13 6 33 17 3 hand ... ... ... 574 12 Q 817 2 0 

Net Revenue Account—Balance ... 354 7 S 733 5 0 Traffic Accounts due to the Company 178 9 6 319 3 5 

Reserve ... ... ... ... 261 0 0 Cash at Bankers on Revenue Account 871 1 11 197 11 8 

Unpaid Dividend ... ... 41 8 11 31 8 11 Cash at Bankers on Dividend Account 41 8 11 31 S 11 

Income Tax ... ... 116 8 0 70 8 0 Deposit ... ... 400 19 4 

Liabilities accrued .... ... 841 16 8 375 4 8 Cash on hand ... ... 9 9 3 169 17 6 

Amount due by G. Post Office ... 36 0 0 36 0 0 

Amount due by other Railway Com-
panies ... ... ... 36 1 1 ... 

2,388 2 6 2,613 2 8 2,388 2 6 2,613 2 S 
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PART IT. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines Owned by the Company— 

Main and Principal Lines 

Minor and Branch Lines 

'I'otal 

IlUN?3I\d LINES. 

Length 
of 

Road. 
First 
Track. 

Second ; Third 
Track. Í Track. 

Fourth 
Track. 

f Over four 
Tracks 

! (reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track. 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

1925 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. 

7 12 

7 12 

M. Ch. M. Ch. 
• 
• 

M. Ch. M. Ch. M. Ch. 

7 1:i 

M. Ch. 

06 

M. Ch. 

7 18 

M. Ch. 

7 18 

7 12 I. 0 6 
f 

7 18 7 18 

• (B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Miles Miles Constructed 
Authorised. and not Open 

for Traffic. 

Length 
of Road. 

Length 
of Road. 

Miles under 
Construction. 

Length 
(including 
Sidings) Length 

Reduced to of Road. 
Single 
Track. 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Lines Owned by the Company 

Total 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

(C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines owned by the Company 

192fí 

• M. Ch. 

... ... ... ... ... ... 7 18 

1925 

M. Ch. 

7 18 

Total 7 18 7 18 
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II.—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. 

'fender Engines ... 

Tank Engines--
2 6 0 
0 4 4 
0 4 0 

Tenders ... ... 

1926 

Number. 

1 
1 
1 

1925 

Number. 

3 

1 
1 
1 

3 

(B.)—RAIL MOTOR VEHICLES. 

Number. 
Seating 

Capacity. 

1925. 

Number. 
Seating 
Capacity. 

Passenger Cars ... 1 

Goods Cats 

Total ... ' 1 

20 

20 

1 

1 

20 

20 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number 

Seats or Berths. 

1st 2nd ! 3rd 
Class. Class. Class. Total. 1925 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class 

Composite Carriages... 

Total 

Sleeping ... 

Total Passenger 
Carriages ... 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... 
Luggage, Parcel, and 

Brake Vans ... 
Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

Total other Coach-
ing Vehicles ... 

Total Coaching 
Vehicles 

3 
2 

26 
14 

5 

5 

2 

• • 

40 

74 + 100 
38 52 

112 152 

152 

3 
2 

5 

5 

7 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

i 

Description. 

Open Wagons— 
Under 8 tons ... .. 
8 and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

1926 

} Number 

1923 

Number 

Covered Wagons— 
Under 8 tons 
8 and up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons ... 

Special <Vagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks .. ... 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans ... ... 
Miscellaneous ... ... 

Total .. . 

7 

2 

19 

1 

29 

7 

2 

19 

1 

29 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Description. Number. 

NIL. 
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III—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

(Not applicable to this Company.) 

IV.— STEAM BOATS. 

(Not applicable to this Company.) 

V.—CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS, AND \VHARVES. 

(Not applicable to this Company.) 

• 

VII.—HOTELS. 

(Not applicable to this Company.) 

VIII. —LAND, PROPERTY, &c., NO '!' FORMING PART OF THE RAILWAY OR STATIONS. 

Agricultural Land 

Land. Acreage. 

... ... ... ... ... ... ... ... 

Urban and Suburban Land ... ... .. ... ... ... 

Houses. Number. 

Labouring Class Dwellings ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages 

1925. 

Number. 

1 

1 

IX.—OTHER INDUSTRIES. 

( N ot appliclbTe to this Company.) 
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X.—MAINTENANCE AND RENEWAL OF WAY AND \VORKS. (ABSTRACT A.) 

i 

Quantities of Principal Materials used--

Ballast ... 

Fencing ... 

Rails ... 

Sleepers ... 

Miles Maintained— 
Miles of Road ... .... 

Miles of Road reduced to Single Track— 

(a) Running Lines 

(6) Sidings 

Miles of Track renewed 

1926. 1925. 

... ... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... . 

... .. ... ... 

300 Yards 2,000 Yards 

600 700 

76 76 

7 12 7 12 

06 06 

XI .---MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed 

Locomotives Repaired— 

Heavy Repairs 
Light „ 

In 
Company's 
Workshops. 

By 
Cnntract. 

TOTAL, 

1926. 

... ... ... .. 

... ... ... ... 

... ... ... ... 

Locomotives under or awaiting Repair at end of year ... 

Coaching Vehicles— 

(a) Carriages Renewed ... ... ... ... 

Carriages Repaired— 
Heavy Repairs ... ... 
Light ... ... 

Carriages under or awaiting Repair at end of year 

(6) Others Renewed 

Others Repaired— 
Heavy Repairs 
Light „ 

... .. ... ... 

Others under or awaiting Repairs at end of year 

Wagons Renewed 

Wagons Repaired— 
Heavy Repairs 
Light „ 

... ... ... ... 

Wagons under or awaiting Repairs at end of year 

3 

2 

1 

2 
12 

3 

2 

1 

... 2 

... 12 

TOTAL. 

1925. 

1 
3 

3 

1 

16 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Year 1925. 
Number - -_ 

( 
- 

Fare 
Number 

originating on 
Class of Passengers. Number. Receipts. p 

Average Fare 
per Passenger. er. p gAverage 

originating on 
the Company's 

System. Number. Receipts. 
per Passenger. the Company's 

System. 

Ordinary-
1st Class .. . 
2nd ... 
3rd ... 

Workmen ... 

Total 

Season-
1st Class .. . 
2nd ... 
3rd ... 

515 

17,895 

18,410 

36 

S99 

935 

d 

19.96 

17 .64 

419 

16,754 

12.19 17,173 

1,185 85 

21,835 1,017 

23,020 1,102 

d 

17 .21 

11.13 

1149 

8 

23 

'3 

34 

s d 
57 6 

29 6•78 

8 

23 3 

9 

22 

s d 
26 57 9•33 

, ....•, 
42 • 38 1 •18 

1,041 

19,272 

20,313 
•  

•  
XI V.-GOODS TRAFFIC AN I ) RECEI PTS. 

Tonnage. 

Merchandise ... ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total 

Live Stock ... 

'Pons. 
7,941 
1,471 
1,374 

10,786 

Number. 

5,057 

Receipts. 

£ 
1,8-13 
30S 
227 

2,378 

Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

s d 
4 770 
4 2.r •' í) 

3 3.65 

4 4.91 

216 

'Pons. 
3,253 

343 

3,596 

Number 
originating on 
the Company's 

System. 

5,044 

Tonnage. 

Year 1925. 

Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Tons. 
8,217 
2,980 
469 

£ 
2,178 
577 
64 

s d 
5 3•61 
3 10•47 
2 8•75 

I 'Tons. 
2,761 
107 
165 

11,666 2,819 4 9.99 

N umber. 

5,589 269 

3,033 

Number 
originating on 
the Company's 

System. 

5,361 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES O1. 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 1926. 1925. 

Tons. Tons. 

Minerals-
Road Metal 
Brick 
Sand 

Merchandise-
Pigs, dead 

Grain 
Potatoes 

342 

255 

609 
1,442 

27 7 
133 

178 

2S8 
1,421 

• 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS '['RAINS. 

Originating on the Company's System. 1926. 1925. 

Horses ... 
Cattle .. 
Calves .. 
Sheep ... 
Pigs .. 
Miscellaneous 

'Total 

... 
2,075 
472 

2,417 
80 

5,044 

2,936 
657 

1,963 
5 

5,561 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COM PARISON WITH THOSE FOR PAST YEAR. 

1923. 192.1. 1925. 1926. 

Total Expenditure on Capital Account (No. 4) .. 
Gross Receipts from businesses carried on by the Company 
Revenue Expenditure on ditto (No. S) 
Net Receipts on ditto (No. 8) .. . 
Miscellaneous Receipts (Net) (No. 8) 
Total Net Income (No. S) ... ... 
Interest, Rentals, and other Fixed Charges (No. 9) ... 
Dividends on Guaranteed and Preference Stocks (No. 9) ... 
Balance after payment of Preference Dividends (No. 9) .. . 
Dividend on Ordinary Stock (No. 9) ... 

Rate per cent. ... 
Appropriation to Reserve 
Withdrawal from Reserve 
Brought forward from previous years 
Carried forward to subsequent years 

£ 
... 21,522 

(No. 8) ... 4,753 
.. ,243 
... Deficit 1,490 
... 1,528 
... 3S 
... 592 

... 
1,000 
855 
300 

£ 
21,522 
4.,949 
6,339 

Deficit  1,390 
2,019 
629 
230 

2,000 
300 
699 

21,522 
4,499 
4,900 

Deficit 401 
666 
264 
230 

... 
C99 
733 

21,522 
3,805 
4,233 

Deficit `4̂/ 428 
282 

Deficit 146 
234 

... 
261 
733 
354 

W. J. DAVI I )SON, Accountant of the Co»i75any. 
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CE RTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the; Company's Permanent Way, Stations, and other \Vorks have, 

during the past Year, been maintained in good working condition and repair. 

THOS. SMITH, Engineer. 

31st December, 1926. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and 

Tools have, during the past Year, been maintained in good working order and repair. 

G EO. H. POLLARD, Loco. Supt. 

31st I)ecember, 1926. 

• 

• • 

(Sri gyred for the Board of Directors) 
W. F. HENT)ERSON, Chairman of the Company. 

\V. J. DAVIDSON, Secretary of the company. 

AUDITORS' CERTIFICATE. 

\Ve have examined the foregoing Accounts, have compared them with the Books of the Company, and 

certify that they contain a full and true statement of the financial condition of the Company. 

R. A. SCOTT, 
GEO. F. MOORE, Auditors. 

Castlederg, 
12th February, 1927. 
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MAP-CASTLEDERG AND VICTORIA BRIDGE TRAMWAY. 
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Clogher Valley Railway Company. Limited. 

Deport of Directors, 

Financial Accounts 
AND 

Statistical Returns 

For Year ending 30th September, 1926. 

• • 

TO BE SUBMITTED TO THE PROPRIETORS 

AT THE 

ANNUAL GENERAL MEETING, 
TO BE HELD IN 

THE BOARD-ROOM, at AUGHNACLOY, Co. Tyrone, 

On Thursday, the 30th day of December. 1926, 

• at 12-3C1 o'clock p.m. 

BELFAST: 
Printed by R. Carswell •Q Son, Ltd. Queen Street. 
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CLOGHER VALLEY RAILWAY COMPANY, Limited. 

Shareholders' directors. 
MAJOR GENERAL HUGH M. DE F. MONTGOMERY, 

C.B.,C.M.G., Blessingbourne, Fivemiletown, 
Chairman, 

JOHN LENDRUM, Esq., J.P., Cleen, Fivemiletown, 
Deputy-Chairman 

HU(III TEtEANOR, Esq., J.P., K,illaney, Clogher. 

JACKSON STEWART, Esq., Lislane, Fivemiletown. 

JOSEPH SPEER, Esq., Aughnacloy. 

JOHN M'CANN, Esq., J.P., Aughnacloy. 

W. D. GRAHAM, Esq., Cranbrooke, Fivemiletown. 

J. W. JOHNSTON, Esq., Fivemiletown. 

Jirbitrators JlppoÎnted by the Board of Crade. 

Captain J. Ft. YOUNG, Scottish Provident Buildings, 
Belfast. 

H. H. GRAHAM, Esq., 5 Adelaide Street, Belfast. 

J. P. BURKITT, Esq., County Surveyor for County 
Fermanagh, Enniskillen. 

J. W. LEEBODY, Esq., County Surveyor for County 
Tyrone, Dungannon. 

Mural 1Istrìct iIrectors. 
V̀ILLIAM GPtiAIíAM, Esq., Coonlall, Fiveiuiletown. 

Jc►xN BLooaiFlr:LD, Esq., Brool.eborough. 

F. \V. .1TALLI:Y, Esq., J.l'., Aughnacloy. 

A. H. CooTr:, Esq., Clogher. , 

ROBERT M'NEILL, Esq., Roy, Allghel'. 

MAJOR WnT. STE«-AxT, .l.l'., Daisy Hill. Clogher. 

'1'. (,'. W . MARSHALL, Esq., Legane, Caruteel, Atigluiacloy .. 

SA.IIUEl. W ATSON, Esq.. C'aledoEi. 

Company's .Auditor. 

EDWARD BAILEY, Esq., F.C.A., Coates' Buildings, 
Castle Street, Belfast. 

Secretary aiid General n)anager. 
HORACE S. SLOAN, Aughnacloy, Co. Tyrone. 

REPORT OF THE DIRECTORS 
OF THE 

CLOGHER VALLEY RAILWAY COMPANY, LIMITED, TO BE SUBMITTED TO THE PROPItlETolls AT THE ANNUAL 

GENERAL MEETING TO BE HELD AT AUGHNACLOY, ON THURSDAY, THE :3OTII DAY O EMBER. 
1926, AT 12-30 O'CLOCK P.M. 

• 

The Financial Accounts and Statistical Returns for the year ended 3Otll September, 
1926, are presented herewith. 

In common with other Railways our Receipts are lower than in the corresponding 
period of 1925. Our Passenger traffic continues to be adversely affected by Motor corn -
petition and the decreases in our Goods and Coal traffics is attributable to the Miners' 
Strike and its effect on the general trade of the country. 

The Directors who retire by rotation, and who are eligible and offer themselves for 
:'e-elections . are -)c' Joseph Speer and John M C̀ ann. 

The Auditor, Mr. Edward Bailey, F .C.A., retires and offers himself for re-election. 

H. M. de F. MONTGOMERY, 
C%Lair 4'l;(Y n. 

H. S. SLOAN, 
$E r,rPtacr y . 

SECRETARY'S OFFICE, 
AUGIINACL4Y, 7th Deeembei, 1926. 



2 

TABLE OP CONTENTS. 

PAR'1' I. 

FINANCIAL ACCOUNTS. 
1'AUE 

No. 1 (a.). Nominal Capital authorised, and created by the Company .. .. .. .. .. 3 
No. 1 (b). Nominal Capital authorised, and created by the Company jointly- with some other Company .. 3 
No. 1 (c).—Nominal Capital authorised, and created by some other Company on «•hick the Conipany either 

jointly or separately guarantees fixed Dividends .. .. .. .. .. 3 
No. 2—Shai c Capital and Stock created, as per Statement No. 1 (a), showing the proportion ISSued .. :1 
No. 3.—Capital raised by Loans and Debenture Stocks .. .. .. .. .. .. 3 
No. 4. Receipts and Expenditure on Capital Account .. .. .. .. .. .. 4 
No. 4 (a). Subscriptions to other Companies .. .. .. .. .. .. .. 5 
No. 5. Details of Capital Expenditure for year ended 30th September, 1926 .. .. .. .. .• 
No. 6. Estimate of further Expenditure on Capital Account .. .. .. .. .. .. 6 
No. 7.—Capital  Powers and other Assets available to meet further Expenditure on Capital Account .. 6 
No. 8. Revenue Receipts and Expenditure of the whole undertaking .. .. .. .. .. 7 
No. 9. Proposed Appropriation of Net Income .. .. .. .. .. .. .. 7 
No. 9 (a).—Statement of Interim Dividends paid .. .. .. .. .. .. .. 7 
No. 10. Receipts and Expenditure in respect of Railway working .. .. .. .. .. 8 

ABSTRACT A.---Maintenance and Renewal of Way and Works .. .. .. .. .. 9 
ABSTRACT B. Maintenance and Renewal of. Rolling Stock— 

(1) Locomotives. (2) Carriages. (3) Wagons. .. .. .. 9 
ABSTRACT C. Locoiuotive Running Expenses .. .. .. .. .. 10 
ABSTRACT D. Traffic Expenses .. .. .. .. .. .. .. .. 10 
ABSTRACT E. C ener<al Charges .. .. .. .. .. .. .. .. 10 
ABSTRACT F. Expenses of Collection and Delivery of Parcels and Goods .. .. .. 10 
ABSTRACT G. Running Powers. Receipts end Payments in respect of Running Power Expenses .. 10 
ABSTRACT H. Mileage, Demurrage, and Wagon Hire .. .. .. .. .. 10 
ABSTRACT J. Jointly owned and jointly leased Lines .. .. .. .. .. 10 

No. 11. Receipts and Expenditure in. respect of Omnibuses and other Passenger Vehicles not running on 
the Railway .. .. .. .. .. .. .. .. .. 11 

v 

No. 12.—Receipts and Expenditure in respect of Steamboats .. .. .. .. .. .. 11 
No. 13. Receipts and Expenditure in respect of Canals .. .. .. .. .. .: 1l 
No. 1 4. Receipts and Expenditure in respect of Docks, Harbours, and Wharves .. .. .. 11 
No, 15—Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars where catering 

is caiTied on by the Company .. .. .. .. .. .. .. 11 
No. 1 6.—Receipts and Expenditure in respect of other Separate Businesses carried on by the Company .. 11 
No. 17.—Electric  Power and Light Account .. .. .. .. .. .. .. 11 
No. 18.---General Balance Sheet .. .. .. .. .. .. .. ii 

PART II. 

STATISTICAL RETIIRNS. 
1. Mileage of Lines— 

(A) Mileage of Lines open for Traffic .. .. .. .. .. .. 12 
(B) Mileage of Lines authorised but not open for Traffic .. .. .. .. 12 
(C) Mileage of Lines run over by the Company's Engines .. .. .. .. 12 

11.—Rolling Stock— 
(A) Steam Locomotives and Tenders .. .. .. .. .. .. 13 
(B) Rail Motor Vehicles .. .. .. .. .. .. .. .. 13 
(C) Trains worked by Electric Power .. .. .. .. .. .. 13 
(D) Coaching Vehicles (other than Electric) .. .. .. .. .. 13 
(E) Merchandise and Mineral Vehicles .. .. .. .. .. .. 13 
(F) Railway Service Vehicles, and Horses for Shunting .. .. .. .. 13 

III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and iii the 
Conveyance of Passengers .. .. .. .. .. .. .. 14 

IV. Steamboats .. .. .. .. .. .. .. .. .. .. 14 
V. Canals .. .. .. .. .. .. .. .. .. .. .. 14 
VI. Docks, Harbours and Wharves .. .. .. .. .. .. .. .. 14 
VII. Hotels .. .. .. .. .. .. .. .. .. .. .. 14 
VIII. Land, Property, &c., not forming part of the Railway or Stations .. .. .. .. 14 

X. Maintenance and Renewal of Way and Works (Abstract A) .. .. .. .. .. 15 
XI. Maintenance and Renewal of Rolling Stock (Abstract B) .. .. .. .. .. 15 
XII. Engine Mileage .. .. .. .. .. .. .. .. .. .. 16 

XIII. Passenger Traffic and Receipts .. .. .. .. .. .. .. .. 17 
XIV. Goods Traffic and Receipts .. .. .. .. .. .. .. .. 17 
XV. (A). Tonnage of the Principal Classes of •liiicrals and 11Terehalldisc carried by Goods Trains .. 17 
XV. (B). Number of Live Stock carried by Goods 'Trains .. .. .. .. .. .. 17 
Z V.1. Summary of Financial Results secured in comparison with those for past years .. .. .. 17 

Certificates of the Responsible Officers as to the Upkeep of the whole of the Company's Property .. 18 
Auditor's Certificate 18 
Map .. .. .. .. .. .. .. .. 19 



3 

Clogher Valley Railway Company, Limited. 

FINANCIAL ACCOUNTS and STATISTICAL RETURNS for the YEAR ENDED 

3oth SEPTEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. P 

Capital 

Shares 
and 

Stock. 

150,000 

Authorised. 

Loans andSharesi 
Debenture Total. 
Stock. 

Capital Created. 

Total, 
Shares Sha e 
and 

Stock. 

Balance. 

an  Loans 
and Debenture 

Stock. Stock. 

Loans and o 
Iebenture Total. 
Stock. 

Tramways (Ireland) 

Provisional Order 

Confirmation (Clogher Valley) Act, 1884 — 100,000 100,000 — 150,000 --- 

i 

— •; — 

No I (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. I (a). SHOWING THE PROPORTION RECEIVED. 

Description. 

Guaranteed 5 per cent. Shares 

Ordinary Shares. ... ... ... ... 

TOTAL ... £ 

Amount Amount 
created issued. 

C 

Nominal 
additions Amount 

to or on which 
deductions Dividend 

from is payable. 
Capital. + 

£ £ £ 

132,000 13,310 

18,000 

150,000 1 23, 310 • — 

Amount 
% hick does 
not rank for 
Dividend 
until a 

future date. 

£ 

123,310 --

123,310 

Calls 
in arrear. 

£ 

Amount 
uncalled. 

Amount 
unissued. 

£ £ 

8,690 

18,000 

26,690 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE ' STOCK. 
V. 

(1(ot wpplieable to thL Company). 
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5 C. V. 11. Co., LTD. (1926). 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not Applicable to this Company.) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 30th SEPTEMBER, 1926. 

Construction 
Land and of 

Compensation Way and Stations, 
Engineering, &e. 

Law Charges 
and 

Parliamentary 
Expenses 

Purchase of Railways . . 

£ s, d. £ 

.. .. .. .. .. .. 

Liner belonging to the Company open for Traffic—. 

Lines belonging to the Company not open for Traffic 

Lines Leased 

s. d. 

.. .. .. .. .. .. .. .. .. .. 

{ 

.£ s. d. 

Lines Jointly Owned ; .. .. .. .. .. .. .. .. .. 1 . . 

Lines Jointly Leased 

Rolling Stock--

Locomotives 

Coaching Vehicles 

Wagons 

£ 

TOTAL 

•, d. 

. . . . . . . . . . . . . . • . . 

.. .. .. .. .. .. .. . .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. ..  .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

Service Vehicles .. ... .. .. .. .. .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing \Vorks and Plant 

Horses .. 

.. .. .. .. .. .. .. .. .. .. 

Total Capital expended upon Raihsby .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers 

Land, Property, etc., not forming part of the Railway or Stations .. .. .. .. .. .. .. 

Subscriptions to other Companies .. .. .. .. .. .. .. .. .. .. .. 

Special Items— .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Total Capital Expenditure for the year .. .. .. .. .. .. .. .. .. .. 
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No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress 

£ 
Purchase of Railways .. .. .. .. .. .. 

Lines belonging to the Company open for Traffic 

Lines belonging to the Company not open for Traffic 

Lines Leased.. 

Lines jointly owned 

Lines jointly leased 

Rolling Stock 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Manufacturing and repairing works and plant 

Subscriptions to other Companies 

Special Items 

Miscellaneous .. .. .. .. .. .. .. .. 

Tota'l .. .. .. .. .. .. 

.. Works not yet commenced and in abeyance 

During the 
Year ending 

Subsequently 
until Completion. 

NOT DET 

Total. 

£ 

ERMINED. 

£ 

.. .. .. .. .. .. .. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a).) 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear .. .. .. .. .. .. .. .. .. .. .. .. 

Amount uncalled .. .. .. .. .. .. .. .. .. .. .. .. 

Amount unissued .. .. .. .. .. .. .. .. .. .. .. .. i 2 6, 690 0 0 

Deduct Balance at Debit (as per Capital Account No. 4) 

Total . . 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

£ s, d. 

26,690 0 0 

399 2 6 

26,290 17 6 



7 C. V. R. Co., LTD. (1926). 

r1 o. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
iiieut. 

10 Railway .. .. .. .. .. .. 

Gross Receipts. Expenditure. 

£ s. d. £ s. d. 

13,183 13 2 ; 19,549 12 1 

Portion of Amount receivable under Irish Railways (Settlement of Claims) Act, 1921 . . 

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands .. .. .. .. .. £108 4 6 
Other Rents, including lump-sum tolls .. .. .. .. 35 12 10 
Transfer fees .. .. .. .. .. .. .. 9 18 6 
General Interest .. .. .. .. .. .. 22 0 11 
Special Items .. .. .. .. .. .. . . 

Receipts .. .. .. .. .. .. 

Contributions from County Counci ls of Tyrone and Fermanagh— 
For half -year ended 31st March, 1926 .. .. .. .. £6,404 3 1 
For half-year ended 30th September, 1920 .. .. .. .. 5,963 9 1 

Total Net Income .. 

Net Receipts. 

Year 1925 

Gro8s Expendi. 
Receipts. Lure. 

Net 
Receip!s. 

£ s. d. 
Deficit 

6.365 1.8 11 

175 16 9 

6,190 2 2 

12,367 12 2 

6,177 10 0 

£ £ 

16,112 20,925 

£ 

Deficit 
-1,813 

4,533 
'80 

1.52 
33 
7 

100 

292 

12 

3,082 
3,083 
6,165 

6,177 

No. 9.- - PROPOSED APPROPRIATION OF NET INCOME. 

i 

Balance brought forward from last year's account 

Net Income (as per Statement No. 8) 

Appropriation from Reserve 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

TOTAL 

Deduct Interest Rentals and other Fixed Charges— 
Chief Rents, WVayleaves, &c., including lump-sum tolls 

Dividends on 5 per cent. Guaranteed Shares:— 

Shares of £10 each=£123,310 

at Five per cent, per annum--

for Half-year ended 31st March, 1926 

for Half-year ended 30th September, 1926 

TOTAL 

£ g, d. 

6,177 10 0 

.. .. .. .. 6,177 10 0 

.. .. .. ! 12 U 0 

£ s, d. 

3,082 15 0 

3,082 15 0 

6,165 10 0 

6,165`10 0 

Year 
1925. 

• 

6,177 

6,177 

12 

6,165 

3,082 

3,083 

6,1G5 

No. 9 (a). --STATEMENT OF INTERIM DIVIDEND PAID. 
(Not applicable to this Company.) 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

C. V. R. Co., LTD. (EJ`lb). 

Superintendence— 
Salaries .. .. .. .. .. . . 
Office Expenses, etc. .. .. .. .. 

£ s. d. £ s. d. 
77 12 9 
0 11 0 

Year 1925 

80 
8 

1
J
,
;
 4
D
 
1
2
 

i
 •
c
.
v
•
✓
.
c
•
v
 

Maintenance of Roads, Bridges, and Works— 
Earthworks .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences .. .. .. .. .. 

Maintenance of Permanent Way :-
Renewal of Running Lines— 

Wages .. .. .. .. .. .. 
Materials .. .. .. .. .. .. 
Engine Power and Wagon Repairs .. .. .. 

Repair of Running Lines and Sidings— 
Wages .. .. .. .. .. .. 
Materials .. .. .. .. .. 
Engine Power and Wagon Repairs .. .. . . 

Maintenance of Signalling • . 
Maintenance of Telephones 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices .. 
Engine Sheds .. .. . . 
Carriage Sheds .. 
Locomotive Workshops .. 
Carriage Workshops . . 
Wagon Workshops .. .. 
Other Buildings .. 

Total 

15 0 2 
136 11 4 

3,308 8 7 
746 0 4 
15 4 5 

222 10 11 
8 17 4 

41 •3 10 

78 3 9 

151 11 6 

4,069 13 4 

14 3 0 
36 9 0 

272 12 1 

4,622 12 8 

88 

6 
72 

78 

3,353 
1,440 

24 

4,817 

10 
29 

216 
15 
6 
5 
4 
5 

64 

Superintendence— 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages .. . . 
Materials .. .. 

Repairs and Partial 
Renewals— 

Wages .. 
Materials .. 

Purchase of New Loco-
motives . . 

Workshop Expenses— 
Repairs and Renewals 
of Machinery and 
Plant . . 
Other Expenses .. 

Total . . 

ABSTRACT B.'  MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
(1) Locomotives.  (2)—Carriages. 

£ s. d. 
184 ] 5 2 
2 0 2 

953 3 2 
352 18 2 

14 0 0 
192 0 1 

Year 1925 

188 
3 

18615 4 I 191 

1,135 
463 

1,306 1 4 1 1,598 

18 
207 

206 0 1 1 225 

 I  

1,698 16 9 ¡ 2,014 

£ s. d. £ s. d. 
Year 1925 

£ 
Superintendence 

Salaries .. .. 137 7 4 139 
Office Expenses .. 1 19 2 1 

139 6 6 140 
(Complete Renewals 
I Wa es .. .. g 

_ 

Materials .. .. 

Repairs and Partial 
Renewals— 

Wages .. .. 344 18 0 308 
Materials .. .. 100 16 9 84 

445 14 9 392 
Purchase of New Car- 

riag es .. .. I 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant .. .. 1 18 5 9 

Other Expenses .. 84 19 7 94 

8618 0 103 

Total .. 671 19 3 1 635 
(3) Wagons. 

Superintendence— 
Salaries . . 
Office Expenses • 

Complete Renewals— 
Wages .. .. .. .. .. .. 
Materials .. .. .. .. .. .. 

Repairs and Partial Renewals— 
Wages .. . . 
Materials .. .. 

Purchase of New Wagons .. .. .. .. .. 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant .. .. 
Other Expenses .. .. .. .. . . 

£ s. d. 

137 7 6 
2 0 2 

447 2 4 
197 10 6 

5 3 0 
124 0 4 

£ s, d. 

139 7 8 

644 12 10 

Year 1925 

£ 

139 
2 

141 

474 
131 

605 

34 
117 

Total 

129 34 151 

913 3 10 897 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

£ s, d. £ s. d. 
Year 192ó 

£ 
Superintendence— 

Salaries .. .. 184 15 1 188 
Office Expenses .. 10 8 11 6 

Steam Train Working 195 4 0 194 
Wages connected with 
the running of Loco-
motive Engines .. 2,248 7 11 

— 

2,321 
Fuel .. .. 2,482 6 0 2,482 
Water .. .. 89 3 7 6.5 
Lubricants .. 60 .5 6 75 
Other Stores, including 
Clothing .. .. 103 7 7 91 

Miscellaneous .. 12 13 4 11 

4,996 3 11 5,045 

Total .. .. .. 5,191 7 11 5,239 

ABSTRACT E. GENERAL CHARGES. 

Directors Fees voted by Shareholders . . 
Auditors and Public Accountants (fees, 

clerkage and expenses) 
Salaries of Secretary, General Manager, 

Accountant and Clerks .. . . 
Office Expenses, ditto, ditto .. . . 
Fire Insurance .. .. . . 
Superannuation and Benevolent Funds 

Pensions, etc. .. .. .. 
Subscriptions and Donations .. . . 
i 1iscellaueous Expenses .. . . 

Total 

£ s. d. 

51 6 0 

677 16 1 
78 4 3 
76 16 6 

.. 
123 S 4 

• Year 1925 

£ 

r 

. 1 

688 
86 
19 

7• 
107 

1,007 11 2 958 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages— 
Superintendence .. 
Stationmasters & Clerks 
Signalmen and Gatemen 
Ticket Collectors, Police-
men, Porters, etc. . . 
Guards .. 

£ s. d. 

837 12 9 
1,503 2 4 
124 17 5 

1,085 17 1 
583 7 9 

Fuel Lighting, Water and General Stores 
Clothing .. .. .. .. 
Printing, Advertising, Stationery 

Stamps and Tickets .. . . 
Wagon Covers, etc. .. .. .. 
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating and Lighting of 

Vehicles .. .. .. .. 
Shunting Expenses (other than mechani-

cal) 
Working of Stationary Engines, Hoists, 

Cranes, etc. .. .. .. 
Coal, etc., Tipping Expenses .. . . 
Railway Clearing House Expenses .. 
Miscellaneous Expenses .. .. 

Total 

£ s. d. 

4,134 17 4 

219 8 9 
13 16 8 

156 19 2 
26 15 4 
100 0 0 

65 2 E•' 

160 12 6 
30 6 11 

4,907 19 2 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF 
PARCELS AND GOODS. 

Salaries and Wages 
Maintenance of Horses . . 
Maintenance of Horse Vehicles 
Maintenance of Motors.. . . 
Amounts Paid for Hired Cartage 
Miscellaneous .. . . 

Total 

Amount Charged to Passenger Train 
Traffic .. .. .. .. 

Amount Charged to Goods Traffic . . 

£ s. d. 
55 0 4 
41 18 7 

47 18 0 

• 

Year 1925 IA l 

£ 
56 
77 

43 

144 16 11 176 

1441611 176 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company). 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

(Not applicable to this Company). 

ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company). 
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Uo, i i.--RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT RUNNING ON THE 
RAILWAY. 

1 

(Not applicable to this Company). 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

(Not applicable to this Company). 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

(Not applicable to this Company). 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company). 

No. 15.— RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS WHERE CATERING 
IS CARRIED ON BY THE COMPANY. 

(Not applicable to this Company). 

OF 

No. 16.—RECEIPTS AND EXPENDITURE IN • RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

(Not applicable to this Company). 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

(Not applicable to this Company). 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers .. . . 
Unpaid Interest and Dividends . . 
Interest and Dividends payable or 
accruing and provided for . . 

Amount due to Railway Companies 
and Committees . , .. . . 

Amount duo Railway Clearing-house 
Savings Bank .. .. . . 
Irish Railways (Settlement of Claims) 

Act, 1921 .. .. .. .. 
Accounts Payable .. .. . . 
Liabilities Accrued .. .. . . 
Miscellanc Dus Accounts .. . . 
Depreciation Funds .. . . 

Railway .. . . 
General Reserve Fund . . 

• 

£ s. d. 
Balance available for 
Dividends and Reserve 
as per Account No. 9 6,165 10 0 

Less Interim Dividends 
paid as per Statement 
\'o . 9 (a) .. .. ---

r 

£ s. d. 
.. 

206 S 3 

1,849 13 0 

787 1 2 

105 16 6 
403 19 1 
353 5 10 

84 6 3 
2,106 0 0 

6,165 10 0 

12,062 0 1 

Year 1925 

£ 
.. 
1•0 

1,696 

.. 
1,869 

343 
877 
430 

84 
2106 

6,166 

13,721 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 . . 

£ s. d. 
Cash at Bankers and in 
hand .. .. 1,944 8 3 

Cash on Deposit at In-
terest .. . . 

Investments in Console and Govern-
ment Securities .. .. . . 

Stock of Stores and Materials . . 
Outstanding Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. .. . . 

Amount due by Railway Clearing-house 
Amount due by Postmaster-General 
Accounts receivable .. . . 
Miscellaneous Accounts .. . . 
Suspense Accounts .. .. . . 
Amounts due by County Councils of 
Tyrone and Fermanagh .. 

£ s, d. 

39') •' 0 

Ye•ir 1925 

£ 

399 

1,944 8 3 2,135 

2,988 
2,618 4 9 4,000 
237 7 7 4.52 

234 2 10 288 
.. 

66 0 10 137 
.599 4 3 226 

.. 
I 14 

5,963 9 1 

£ 12,062 0 1 

3,082 

13,721 
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1ART 11. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A). Mileage of Lines open for Traffic. 

Lines Owned by the Company— 

Main and Principal Lines 

Minor and Branch Lines 

Lines Jointly Owned (Company's share of Ownership) 

Other Joint Lines . . 

Length 
of Road. 

First 
Track. 

Í 

M. Ch. M. Ch. 
I 

37 0 0 27 

.. .. .. .. .. .. 

TOTAL .. .. .. 37 0 * 0 27 
1 

do. Year 1925.. 37 0 0 27 

Running Lines. 

Second Third 
Track. Track. 

M. Ch. 

Fourth 
Track 

M. Ch. 

.. I .. 

Over four 
Tracks 
(reduced 
to Single 
Traok. ) 

M. Ch. 

Total 
Miles 

(reduced 
to Single 
Track). 

M. Ch. 

Sidings Total of 
reduced Single 

to Single ' includi ng 
Track.   

Sidings. 

M. Cii. I M. Ch. 

37 27 I 3 3 4030 

Year 1925 

Total 
of 

Single 
Track, 

includial 
Sidings. 

Al. Ch. 

40 30 

.. .. .. .. 

.. 37 27 ' 3 3 i 40 30 40 30 

37 27 3 3 4030 .. 

(B). Mileage of Lines authorised but not open for Traffic. 

Lines Owned by the Company . . 

Widenings and Additions 

, 
I 

Miles 
Authorised. 

Length 
of Road. 

M. Oh. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

Joint Lines (Company's share of Ownership) . . 

TOTAL 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

M. Ch. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

M. Ch. 

Miles not 
Miles under Commenced, 
Construction. or in 

Abeyance. 

Length Length 
of Road. of Road. 

M. Oh. M. Ch. 

.. .. .. • .. 

.. .. .. .. .. .. .. .. 

w 

(C.) MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1925 

Lines owned by the Company . . 

•. Partly Owned 

.. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

Leased, or Worked by the Company 

Leased, or Worked Jointly .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

over which the Company exercises Running Powers .. .. .. .. .. .. .. .. 

M. Ch. 
37 27 

M. Ch. 
37 27 

Ca 
I 

Co 
Re 
Mi 

Sle 

OT 

Po 
Lu 
] 

Ca 
Hc 
Mi; 

TOTAL .. .. .. .. .. .. .. .. 37 27 37 27 
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II. ROLLING STOCK. 

(A.) —.Steam .Steam Locomotives and Tenders. 

Description. Number. 
Year 1925 

Number. 

Tender Engines .. 

Tank Engines-
0-4-2 
0---4-4 . . 

Tenders .. 

6 
1 

6 
1 

7 7 

(B.)—Rail Motor Vehicles. 

(Not applicable to this Company.) 

(C.)—Trains Worked by Electric Power. 

(Not applicable to this Company.) 

(D).—Coaching Vehicles (other than Electric). 

Description. 

PASSENGER 
CARRIAGES. 

Carriages of uniform 
Class .. 

Composite Carriages 
Restaurant Cars 
Miscellaneous .. 

TOTAL .. 

Number 

11 
2 

Seats or Berths. 

1st 2nd 
Class. Class. 

54 
16 

13 70 

3rd Total. 
Class. 

Year 1925 
Beata or 

umber Berths, 
Total. 

330 I 384 11 
50 66 2 

380 450 13 

Sleeping .. .. } .. 
Total Passenger 

Carriages .. 13 

OTHER COACHING 
VEHICLES .. 

Post Office Vans . . 
Luggage, Parcel and 
Brake Vans . . 

Carnage Trucks . . 
Horse Boxes . . 
Miscellaneous .. 

5 

2 

Total other Coach-
ing Vehicles .. 7 

Total Coaching 
Vehicles .. 20 

384 
66 

450 

450 13 

5 

2 

7 

20 

450 

(E).—Merchandise and Mineral Vehicles. 

Description. 

Open Wagons— 
Under 8 tons .. .. .. . . 
8 and up to 12 tons .. . . 
Over 12 and up to 20 tons .. . . 
Over 20 tons (other than special) . . 

Covered Wagons — 
Under 8 tons .. .. .. .. 
8 and up to 12 tons .. .. . . 
Over 12 and up to 20 tons .. . . 
Over 20 tons .. .. .. . . 

Special Wagons (for loads of exceptional dimensions 
and weight) .. .. .. .. .. . . 

Cattle Trucks .. .. .. .. .. . . 
Rail and Timber Trucks, including Twin Trucks .. 
Brake Vans .. .. .. .. .. .. 
Miscellaneous .. .. .. .. .. .. 

TOTAL . . 

Number 
Year 
1925 

Number 

41 41 

2 2 

38 38 

97 97 

(F.)— Railway Service Vehicles and Horses for Shunting. 

Description. 

Gasholder Trucks 
Locomotive Coal Wagons 
Ballast Wagons .. 
Mess and Tool Vans 
Breakdown Cranes 
Travelling Cranes 
Miscellaneous .. 

TOTAL .. 

Horses for Shunting .. 

Number. 

10 

10 

Year 1925 

Number. 

10 

10 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS, GOODS, AND 

PASSENGERS. 

Goode and Parcels Road Vehicles :— 

Road motors for goods and parcels 

Horse wagons and carts 

Miscellaneous 

Passenger Road Vehicles :--

Description. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Total 

Road motors •. .. .. .. 

Tramcars . . .. .. .. .. .. .. .. .. 

Omnibuses .. .. .. .. .. 

Cabs .. 

Miscellaneous 

Horses for road vehicles . . 

Total 

.. .. .. .. .. .. .. .. 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

Number 

q 

Year 192.í 

Numb r 
Quay 

2 2 

2 

 1 
V.—CANALS. 

(Not applicable to this Company.) 

, 

Loc 

Loc• 

VI.—DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

VII.—HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Agricultural Land 

Urban and suburban land 

Land. Acreage 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Labouring class dwellings 

Houses and cottages for Company's servants 

Other houses and cottages 

Year 19?, 
Acreage 

Houses. Number 

.. .. .. .. .. .. .. .. 

2 

1 

11'umber 

Loc• 

Rai, 

Coa• 

Wag 

Wa• 
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X, MAINTENANCE AND RENEWAL OF WAY AND WORKS. (Abstract A.) 

Year 1925 

Quantities of Principal Materials used— 

Ballast .. .. .. .. .. .. .. .. .. .. .. 

Fencing .. .. .. .. .. .. .. .. .. .. .. 

Rails.. .. .. .. .. .. .. .. .. .. .. .. 

Sleepers .. .. .. .. .. .. .. .. .. .. .. 

Miles Maintained 
Miles of Road .. .. .. .. .. .. .. .. .. .. 

Miles of Road reduced to Single Track— 

(a) Running Lines .. .. .. .. .. .. .. .. .. 

(b) Sidings .. .. .. .. .. .. .. .. .. .. 

Miles of Track renewed .. .. .. .. .. .. .. .. .. 

680 C. Yards 

Mile 

82 Tons 

1,600 

M. Ch. 
37 0 

37 27 

3 3 

0 70 

592 C. Yard8 

Mile 

130 Ton. 

568 

M. Ch. 
37 0 

37 27 

3 3 

2 0 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (Abstract B.) 

In 
Company's 

Workshops. 
By 

Contract. total. 
Í Year 192. 

Total 
a 

Locomotives Rénewed .. .. .. .. ..` .. .. 

Locomotives Repaired— 

Heavy Repairs .. .. .. .. .. .. .. 
Light .. .. .. .. .. .. .. 

Locomotives under or awaiting Repair at end of year .. .. .. 

Rail Motor and Electric— 

Train Vehicles, etc., Renewed .. .. .. .. .. 
Train Vehicles, etc., Repaired .. .. .. .. .. 

Heavy Repairs .. .. .. .. .. .. . . 
Light .. .. .. .. .. .. .. 

Train Vehicles, etc., under or awaiting Repair at end of year .. . . 

Coaching Vehicles— 

(a) Carriages Renewed .. .. .. .. .. . . 
Carriages Repaired— 
Heavy Repairs .. .. .. .. .. .. 

Light .. .. .. .. .. .. 
Carriages under or awaiting Repair at end of year .. .. .. 

(b) Others Renewed .. .. .. .. .. . . 
Others Repaired— 
Heavy Repairs .. .. .. .. .. .. 
Light .. .. .. .. .. .. 

Others under or awaiting Repair at end of year .. .. .. 

Wagons Renewed .. .. .. .. .. .. . . 

Wagons Repaired— 

Heavy Repairs .. .. .. .. .. .. .. 
Light .. .. .. .. .. .. .. 

Wagons under or awaiting Repair at end of year .. .. .. .. 

3 
16 

2 

4 
5 

2 
1. 

i1 
53 

1 

3 
16 

2 

4 
5 

2 
1 

11 
53 

1 

6 
11 

2 

3 
6 
2 

3 
1 

4 
47 

2 



C. V. R. Co., LTD. (1926). 16 

• 

• 

• 

• • 
O • N 

D+ • • 
• • • 

C) 

d.t 
^ 

• 

`••, • . 
,,^^̂  • • 

C) 

•, 
1 •• 

C) C)  

+ • • 
• • • • 

 • 

•+ 
• 

C) 

•I ww `J 

Ci% • •• •• •' 1 ó .N . •• I 

• ,•  • 
CJ • . 

• . . 

• 
C) • C) • . 

• • 1 `•!• • 

I • I • 
C)C) 
• 

• • 

• • • 

• 

\ ^ iJ 

•`f1 

•• • 
V • 

• N 

zi 

• 1 

i,• . . 

• 

(.3 

1f, 

(3 

(.3 

111 • . 
(.3 
I r3 

V 
Ic . . • 

.:: 

(.3 

• 

• 

• 

• 1 

I 

• 

•• • 
• • 

•••• 

• 

V • • 

•. 

`,\ 

•, 

• 
o 

C) 
✓J 
• • • 
C•2 . • 

C) I C) C) 
•J •J 00 
`:1•i `.•,• • • ..1,• 

C• •2 • • 12 
Op I Cij • 

C) 
vJ 
• • • 
^ . . 

(#j 

C) 
(#J 
• 

. vJ 

_ 

• 

. . 

~ • • 

t• 

~ 

. .t 

~ • • 

-`rJ 

•`' ~ • • 

eC 

• 

^• 

V 

0 
•p\ 
V 

• • • 

^ • • 

• 

^ 

1 

• • • • 

^ • • 

• 

^ 

•• • • 

^ • • 

- 

•) 

 a 

/1 
• 

• 

^ ̀  A 
W • 

r • 

• • 
•  Á  

^ v 

• p 

• VJ 

\. 

[ . 
•1 

C• w) 

• • • 

• • 

0.3 

•C/)\ 
' V 

• 

• 

vJ 

1 

•C/•• 
- V 

• • • 

_ ̂  • • 

0.3 

•C/)• 
' ../ 

• _ •VVV •••' 

(•••\#3••á 

-. Y 
• 

• • • 

• • • 

(#3 

_ 

('C'/'• 
••./ 

• 

_ _^ 
0.3••C 

• 

• 
ó 

` 

•• 

• • • 
• • • 

r • 

• 
•j 

+' 

1) • • 
• • 

•{. 
'♦' 

• 
• 

•2 • • 
• • 

• 

•2 • 

^ 

p 

lV \ 

//''••v  ,\ • • 
y 

• • • 
`_`, • •/• • • 

• • • 
w•I 

I 

A  v • 3) • • 

• . • 
• 

I 

v • 

• 

• •.V•''•• 
..•1 • 

O • w • • 
• • • 

 • • 

C, f 

c c • • 

_ • • • • 

C)✓ C) 

• C • • 

• • • • 

C) I C)•+ 93
,9

41
 

C) 
••+ .+.; 

&) . • • .• • j 
N 
[• . . 
C • • 
(3 

n] 
• 
O 
(o 

^1 ^1 31 N 
t'- . . [• t- . . t• 
O • • G O•. O 
(3 • co I (3 (3 

S
h
u
n
t
i
n
g
 

ti
le
s.
 

*
 

u; 
•U 

Q .. 
L j 

O 
rt+ . . 

(3  

O 

^ 
C: 

+ 

O 
 d•+ . . 

.. 
C.^. ' t 

.. 

O O O 
•+ ct+ . . 

•. 
C.7• (3 CJ 

.. 
• 
.. 
ú • 

Q .• 
V 

1 

. . . . . . . 
. 

. . . . • 

-- 

tA 

• 

t7 

• v 

j• 
• • • v 3•r ^ 

• • .• ►►• 

4.' • • • 
O ~0o,• 

••-+ U  •r 

.--• 
.ur C'• • 

• 

O 
•• 1 

C) 
^] 

►--• 
00 

C)1 
^1 

r---1 

d0 

C) 
N 

•--1 

CA 81
,5

29
 

81
,5

29
 

..
 

..
 

81
,5

29
 
•
 

Ó 

(3 
t• . . 

.. . . 

d• 

(3 
N .. C) 

(J 1 
• • : ^ • 

(C (3 
t.. t• ^ ^   

40
,7
64
 

• : .-, 

ú 

[• . . 
.. 

0 • • 

1(3 

t• 
.. 

C) 

t• . . 

C) • • 

81
,5
29
 

40
,7
65
 

81
,5

29
 

40
,7
65
 

..
 

..
 

..
 

..
 

81
,5
29
 
(
4
0
,
7
6
5
 

Tr
ai

n 
Mi
le
s.
 

(
L
o
a
d
e
d
 
Tr
ai
ns
.)
 

*
 

.-; 
0 

O •-• 
F-+ 

J) 
b 
o o  
L7 

C, 
^.1 
1_^r . . 

. . 

ciJ 

C) 
GV 
1 ̂ 

•--1 

C) 
31 
L(3 . . 

+--1 

(3 
[• • • 
Ó . . 

_ 

(.7 
t• 

Ó 

._. 

(J 
t• • • 

. C) . . 
 • 

40
,7
65
 

40
,7

64
 

40
,7

65
 

40
,7
64
 

..
 

..
 

..
 

..
 

40
,7
65
 

40
,7
64
 

• I 
•... 
.• 
C) 

I 1 

1(3 

(C 
t-. . . 
G . . 

I 1(3 
(C 

C 

1(3 

(3 

• 
* 

•!• •• • //••'.\ • [ 3\ 1 • • • • • •y • • •/.•••• . ( l. 1 ( • /y•(• • • 1•••f A• • • • • 

►•• • • •Y/ • • • • • . •••` •\11 /1 ♦ • • W • _•W  °/_• W • • V: t t • . . • • H • • .o '• • •••/ • ••, • x r=; 

J• O .•.,•^+Ó O O •   • 

O • • v • • 0 ra Ú • . 7 r 
E-+ • ..Q U O F ( a) • CJ c) .• r-.  

• . r, . v . . • , • % . , • • • . ,.„ • . • p . . r 
.r►n., . • • ' . `l,, a+ t•4 ' •A r.., • O U • „ • • • ̂ F 

` ► • • • ,..• • • •..• • • • -,; ; • • y+ • ►-• O 

.)C)•• $4 • • a a • • 

aa• °'v••••.•• • `•••• U)a •`*•ó• `• • • (fl..►• w• •^ ~ o o F w W •• •• o° F o^ 
•••'••'••ó•• o aa••, ••,• • • •••••`• .• r..•., • ... • •, .•.., • •c • ►..• • a • -• .,.., •..• a• • a a 

n? • r , CL3 r-• C/• • •+ • • •1 ^ •í •••i • Ul • ••...• • 

•í-,i •-' M+I • •+ • ^ . ¢+ C• • •Z,, • • ••., ̂  ,• • • h-+ • • • O 
•••• • • •• p• • Ó • • Ó • • • v• F O Ó ~• 

• • • •J •••••• x •U • •• p ••• • q C)•• •c•> 

o a)••• • •••,••+ 
,• 

p 0 .4.' • • • .4.' • U O • Ó Ó • • •, •-+ ••+ 

á•OJ y•,•.o .• r • •• •a • •o• -•• • a •• • D 
•-•; O ' ; • q • • •, O 00 
I I • • 

. I 
• • • 

*
 Al
l 
Tr
ai
ns
 
ar

e 
m
i
x
e
d
 
Pa
ss
en
ge
r 

a
n
d
 
Go

od
s,

 



17 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

C. V. R. Co., LTD. (1926). 

YEAR 1925 
Number 

Class of Passenger. Number. Receipts. Average Pare originating on Number 
per Passenger. the Company's 

System. 
Number. Receipts. Average Fare 

per Passenger 
originating on 

the Company's 
Systena. 

Ordinary £ s. d. £ s. d. 
1st Class .. .. 2,367 204 1 8.68 2,236 2,974 336 2 3.15 2,844 
2nd .. .. 
3rd .. .. 67,255 2,749 0 9•S1 63,609 74,781 4,026 .1 1.91 70,515 

Workmen .. .. .. --

TOTAL .. .. 69,622 2,953 0 10.18 65,845 77,755 4,362 1 1.46 73,359 

Season 
.1st Class .. .. 1 10 1 .2 15 2 
2nd .. .. - --
3rd .. .. 1 4 1 2 3 2 

XIV. GOODS TRAFFIC AND RECEIPTS. 

' 

Tonnage. Receipts. 

£ 
5,734 
994 
795 

Average 
Receipt 
per ton. 

Tonnage 
originating on 
the Company's 

System. 

YEAR 1925. -

Tonnage. Receipts 
Average 
Receipt 
per ton 

--
Tonnage 

originating on 
the Company's 

System. 

Merchandise .. .. .. 
Coal, Coke and Patent Fuel .. 
Other Minerals .. .. 

TOTAL .. .. 

Live Stock .. .. .. 

Tons 
13,815 
4,192 
5,444 

s. d. 
8 3.59 
4 8.91 
2 11.05 

Tons 
2,739 
107 

4,895 

Tons 
15,062 
6,878 
5,152 

27,092 

£ 
6,587 
1,670 
976 

9,233 

s. d. 
8 8.96 
4 10.27 
3 9.47 

6 979 

Tons 
3,218 

81 
4,705 

8,004 

Number 
originating on 
he Company'.' 

System. 

6,501 

23,454 7,523 6 4.98 7,701 

Number. 
Number 

originating on 
the Company's 

System. 

Number 

7,057  583 7,057 6,501 ! 619 - 

XV.(A). TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B). NUMBER OF LIVE STOCK CARRIED BY GOODS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year, 1925 

Tons. 

Minerals-
Stone .. .. .. .. 3,259 3,533 

Merchandise-
Pigs, dead .. .. .. .. 202 231 
Grass Seed .. .. .. .. 264 397 
Eggs .. .. .. .. 965 975 
Butter .. .. .. .. 300 ti 63 
Potatoes .. .. .. .. 60 171 
Timber, Round .. .. .. 82 217 

TRAIN. 

Originating on the Company's System. Number. 
Year, 
1925 

Number. 

Horses .. .. .. .. 85 62 
Cattle .. .. .. .. .. 3,536 4,500 
Calves .. .. .. .. 678  676 
Sheep .. .. .. .. .. 2,630 .1,117 
Pigs .. .. .. .. .. 126 46 
Miscellaneous .. .. .. .. 2 100 

TOTAL .. .. .. 7,057 6,501 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN CO11IPARISON WITH THOSE FOR PAST YEAR. 

Total Expenditure on Capital Account (No. 4) .. . . 
Gross Receipts from businesses carried on by the Company (No. 8) 
Revenue Expenditure on ditto (No. 8) .. . . 
Net Receipts on ditto (No. 8) .. .. . . 
Miscellaneous Receipts Net (No. 8) .. .. .. . . 
Total Net Income (No. 8) .. .. .. .. . . 
Interest, Rentals, and other Fixed Charges (No. 9) .. . . 
Dividends on Guaranteed and Preference Stocks (No. 9) . . 
Balance after payment of Preference Dividends (No. 9) . . 
Dividend on Ordinary Stock (No. 9) .. .. . . 

Rate per cent. .. .. .. .. . . 
Appropriation to Reserve .. .. .. .. . . 
Brought forward from previous years .. .. . . 
Carried forward to subsequent years .. .. . . 

1923 1924 19'5 

£ 
134,677 
20,851 
20,963 

Loss 112 
124 

6,178 
12 

6,166 

£ 
134,677 
21,571 
22,080 

Loss 509 
521 

6,178 
12 

6,166 

1 
1 

£ 
134,677 
20,645 
20,925 

Loss 280 
292 

6,178 
12 

6,166 

1926. 

£ 
134,677 
13,184 
19,550 

Loss 6,366 
220 

6,222 
56 

6,166 

P. M. SORAGHAN, Accountant of the Company. 



C. V. R. Co., LTD. (1926). 18 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

1 hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and 

other Works have, during the past Year, been maintained in good working condition and repair. 

J. J. S. BARNHILL, Enginee; 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery 

and Tools have, during the past Year, been maintained in good working order and repair. 

D. N. M`CLURE, Loco. Supt. 

H. M. de F. MONTGOMERY, 

Chairman of the Company_ 
L 

Siyned for the Board of Directors) 

HORACE S. SLOAN, 

Secretary of the Company. 

AUDITOR'S REPORT. 

I report to the Shareholders that I have examined the foregoing Accounts and Balance Sheet 

of the Clogher Valley Railway Company, Ltd., with the Books of the Company and the Vouchers relating 

thereto, and have obtained all the information and explanations I have required. 

In my opinion the said Accounts and Balance Sheet are properly drawn up, so as to exhibit 

a true and correct view of the state of the Company's affairs according to the best of my information 

and the explanations given to me, and as shown by the Books of the Company. 

I certify that the Dividends proposed to be declared on the Company's shares are bona-fide due 

thereon, after charging the Revenue of the year with all expenses which, in my judgment, ought to be 

paid thereout. 

EDWARD BAILEY, F.C.A., Auditor. 
BELFAST, 26th November, 1926. 
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C.D.It.J.C. 

(1926.) 

THE COUNTY DONEGAL RAILWAYS 

JOINT COMMITTEE. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE 

YEAR ENDED 3lsi DECEMBER; 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). Nominal Capital authorised, and created by the Committee. 

No. 1 (b). Nominal Capital authorised, and created by the Comrnittée jointly with some 

other Company. 

No. 1 (c). Nominal Capital authorised; and created by some other Company on which 

the Committee either jointly or separately guarantees fixed Dividends. 

No. 2. Share Capital and Stock created, as per Statement No. 1 (a), showing the 

proportion issued. 

No. 3. Capital raised by Loans and Debenture Stocks. 

Not applicable to this Committee. 



C.D.R.3.C. 

3 (1926). 

Dr. No. 4-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. C r. 

Amount 
To Expenditure. expended to 

I 31st December, 
1925. 

Amount 
expended 

during Year, 
as per No. . • 

•  'total. 

i 

ByIleceipts. 

Amount 
received to 
Deceber, 31st m 
1925. 

Amount 
received 

during fear. 

'total. 

Lines open for Traffic ... 
Rolling Stock ... ... 
(ll ót including Soiling Stock to the value jr £19,500 provided by the Treasury 

ee of cost to the Committee.) 

and Repairing Manufacturing ' 

Works and Plant;  
Land and Buildings ... 
Plant and Machinery ... 

£ s d 
342,083 7 7 
57,994 S 11 X383 

r 
1,810 1 10 
1,950 12 4 

£ s d 
Cr. ... 

2 2 

... 

... 
--- 

£ s d 
342,083 7 7 
57,611 6 9 

1,S15 1 10 
1,950 12 4 

Amount received by late 
Donegal Railway Company 

Amount provided by Owning 

Companies-
Northern Great orthern Railway 

Company (Ireland) ...I 

London Midland and 
Scottish Railway Corn 

£ s d 

308,443 7 0 

155,500 0 0 

.£ s d 

... 

... 

£ s d 

308,443 7 0 

158,500 0 0 

Total Capital expended upon 
Railway ... ... 

Land, Property, &c., not forming 
part of the Railway or Stations---$ 

Not used in connection with 

403,843 10 8. 
Cr. 
383 2 2 403,460 8 6 

pany ... ... 158,500 0 0 ... 158,500 0 0 

Railway working ... 

Subscriptions to other Coni- 

1,66S 17 3 ... 1,668 17 3 

'l'omr. REcEii'Ts ... 625,443 7 0 ... 625,443 7 0 
panies (for details, see Table 
No. 4 (a)) ... 221,500 0 0 ... 221,500 0 0 by Balance ... ... , . , 1,185 18 9 

TOTAL EXPENDITURE £ 627,012 7 11 
Cr. 
383 2 2 626,629 5 9 TOTAL ... ... £ 626,629 5 9 

No. 4 (a)-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. 
i 

Nature of Security or Investment. 

The Strabane and I_etterkenny Railway Company ... ... 

Do. do. ... ... ... 
_... 

120,000 12,000 Ordinary Shares of £10 

101,500 Debenture Stock. 
- - _ 

each. 

_ 
`  •.  

- 
£221,500 I  

No. 5-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Land 
and 

Compensation. 

Construction of 
Way and Stations,' 
Engineering, &c. 

Law Charges and 
Parliamentary 

Expenses. 
Total. 

Rolling Stock:- 
.£ s. d. .£ s. d. £ s. d. £ s. d. 

- -- --- -
1 Engine Scrapped ... ... ... ... ... Cr. 1,011 0 0 
2 Rail Motors purchased ... ... ... ... ... 627 17 10 Cr. 383 2 2 

Total Capital Expenditure for the Year ... ... ... ... ... Cr. 383 2 2 

No. 6-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal During the 
Works in Progress. Year ending 

31st December, 
1927. 

i 

Subsequently 
until Completion. 

Total. 

Trailer for Rail Motor ... ... ... ... 350 

£ 

... 

£ 

350 

350 ... 350 

No. 7-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

The Capital required is provided by the Great Northern 
Railway Company (Ireland) and the London Midland 
and Scottish Railway Company in equal proportions. 
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No, 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

Gross Receipts. Expenditure. Net Receipts. 

10 Railway 

Miscellaneous Receipts (Net)— 

Rents from Houses and Lands 

Other Rents, including Lump-sum Tolls 

£ s d £ s d 

57,403 9 6 60,120 2 • 

Interest from Investments in other Companies— 
Strabane ad Letterkenny Railway Company 

General Interest ... 

Lossl, 7 l 6 13 2 

... ... .. 332 8 10_ 

I )eficiency Charged to Owning Companies :— 
Great Northern Railway Company (Ireland) ... 
London Midland and Scottish Railway Company 

Total Net Income ... ... ... ... 

438 8 4 

2,875 11 6 

U 18 10 

7,266  6 1 
7,266 6 1 

15,463 6 6 

Year 1925. 

Gross Receipts. Expenditure. Net Receipts. 

2 

60,893 

2 

01,870 

2 

Loss 988 

859 

480 

2,878 

... 

6,671 
6,671 

16,026 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

• 
• 

Net Income (as per Statement No. 8) 

Deduct :—Interest, Rentals and other Fixed Charges— 

Chief Rents, Wayleaves, &c. 

• 
Year 1925. 

. . ... ... ... 

... ... ... ... 

Strabane and Letterkenny Railway Company—Proportion of Gross Receipts ... 

General Interest ... 

Deficiency in Income Tax ... 

Balance after Payment of Fixed Charges 

.. ... ... ... 

... ... ... ... 

Amount payable to London Midland and Scottish Railway Company under Section 35 of 
Great Northern (Ireland) and Midland Railways Act, 1906, viz.:-4 per cent. per annum 
on £306,931 12s 6d ... ... ... ... .. . 

£ s d 

200 0 0 

2,986 1 3 

£ s d 

15,463 6 

3,186 1 

12,277 5 

12,277 5 

2 

16,026 

200 

2,986 

8 

560 

8,749 

1,277 

12,277 

No. 9 (a) .—STATEMENT OF INTERIM DIVIDENDS PAID. 

Not applicable to this Committee. 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence- 
Salaries ... ... .. ... ... ... ... 

£ s d 
214 10 0 

£ s d 

Year 1925 

109 

Office Expenses, etc. ... .. ... ... .. ... 13 3 3 •9 

227 13 3 208 
Maintenance of Roads, Bridges, and Works- 

Earthworks ... ... ... ... 
Bridges, Culverts, Tunnels, Retaining Walls and other Works 

.. ... ... 
... . • • • • • 

25 1 3 
264 6 9 

• •, 
2, 317 

Roads and Fences ... ... ... ... ... ... ... 911 6 0 
8,288 -Maintenance of Permanent Way :- 1,200 14 0 

Repair of Running Lines and Sidings-Sidings-
] Wages ... ... ... ... ... ... ... 9,382 2 4 11,003 

Materials ... 
Engine Power and Wagon Repairs ... ... 

... ... ... 

... ... ... 
3,023 10 5 
149 9 2 160 

12,555 1 11 16,750 

74 
0044 Maintenance of Si nalhn 

' ... Maintenance of Telegraphs ... ... 

Maintenance of Stations and Buildings-  g 
Stations, Depots, and Offices ... ... 

... 
.. .. ... 

.... 

.t 5 11 0 
212 12 3 

- 528 3 3 
X18 
718 

804 1 6 1,102 

Engine Sheds ... ... ... ... ... .. ... 75 18 8 33 

Carriage Sheds ... ... ... ... ... ... .... 95 12 1 2 

Locomotive Workshops .. .. ... ... .. ... :.,9 15 4 Cr. °'7 

Carriage Workshops ... ... ... ... ... ... ... 11 16 4 
r 

Wagon Workshops ... ... ... ... ... ... ... 11 9 11 0 

Other Buildings ... ... ... ... ... ... ... 57 8 5 _ 2 
1,086 2 3 1,123 

15,597 14 8 22,087 
Transfer from Suspense Account ... ... ... ... ... .. 1,352 0 0 ... Cr. 1,352 

I)o. from Renewal Fund ... ... ... ... ... ... ... ... Cr. 1,860 

1,352 0 0 Cr 8,212 

Total ... ... ... ... ... £ 16,949 14 8 18,875 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) C arnages. 

I Year 1925 Year 1925 

Superintendence- £ s d £ s d . Superintendence- ,_.._ -j s •--- s ,• d 
Salaries ... .... 21 1 10 23 Salaries ... - ... 50 14 5 
Office Expenses ... ... 4 6 4 5 Office Expenses ... ... 1 6 6 2 

25 8 2 28  52 0 11 ~ 

Repairs and Partial Renewals--- Repairs and Partial Renewals- ' 
Wages ... ... ... 2,530 16 0 2,838 Wages ... ... ... 911 7 5 1,310 
Materials ... 2,133 5 1 1,962 Materials ... ... I 368 9 9 248  

- - . - 
Engine Scrapped-- - 

4,664 1 1 4,800 1,279 17 2 1,558 
--

Moiety of Original Cost ... 505 10 0 • . 

Workshop Expenses- Workshop Expenses- i 
Repairs and Renewals of Repairs and Renewals of ` 

Machinery and Plant ... 78 15 0 87 tachiner and Plant ... 39 17 9 i 18 
Other Expenses ... ... 243 4 3 240 Other Expenses ... 124 1 11 p 129 

  321 19 3 321 19 3 827 163 19 8 J72  - i 

5,516 18 6 5,155 
Deduct--Engine Power supplied by the Committee 921 15 0 899 

'i'otal ... ... £} 
I 
4,595 3 6 .4;256 Total ... ... £ 1,495 17 9 1,783 

(3) Wagons. 

Year 1925 

s d £ s d 
Superintendcce-- , 

Salaries ... ... ... ... ... ... . , . 50 14 3 ••1 
Office Expenses ... ... ... ... ... ... ... 1 6 5 2 

52 0 5 5.> 
Repairs and Partial Renewals-

Wages ... ... ... ... ... ... ... 1,288 18 3 1,101 
Materials ... ... ... ... ... ... ..., 3S0 16 1 176 

j 1,669 14 4 1,•80 
Workshop Expenses-

Repairs and Renewals of Machinery and Plant ... ... ... ...; 39 17 9 1 
Other Expenses ... ... ... ... ... ...• 1.24 1 10 129 

j 163 19 7 172 

'Total ... £ 1,885 14 7 1,80.7 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

Year 1925 
Salaries Vages-- 

( Year 1925 
Superintendence— 

Salaries ... .. 

Office Expenses ... ... 

£ s d ; £ s d 
75 13 0 

i 
14 5 7 

7( 

.9 

and 

Su perintendence ... ... 

Station Masters and Clerks . 

£ S d j £ s d 
1 X69 16 3 i 

5,943 1 4 

£ 
.." 7 1,3•• 

90 0 7 

Steam 1 « Train , + 
8,; 

Signalmen and Gatemen g 7 57 10 8 bl 9 rain orktng — 
Wages connected with the run-

ning of Locomotive Engines 

Fuel 

7,266 1 o 

10,664 3 6 

I 7,,;08 

7,548 

... 

Ticket Collectors, Porters, &c. 

Guards ... ... 

4,09' 2 7 

1,298 14 3 

4,.532 

1,39 , 

1 9 14 
5 1 14,309 

Water « ater ... ... 

Lubricants ... ... 

Other Stores, including clothing 

Miscellaneous ... ... 

183 10 7 

270  19 3 

12 18 4 

218 

250 

15 

Fuel, Lighting, Water and General Stores ...• 

Clothing ... ... • • • 

Printing, Advertising, Stationery, Stamps & 'Pickets 

Wagon Covers, &c. 

250 8 10 

179 18 3 

298 7 1 

271 

178 

4/7 

Petrol Rail Motors— 
Wages of Motormen ,. , G2 4 S 

18,577 7 S 1 J•;U,3 

... 

... ... 

Cleansing, Lubricating, and Lighting of Vehicles 

0 12 11 

170  4 0 

Cr. 2 

362 

Petrol ... , , . 

Lubricants 

40 19 10 

8 19 1 

... 

' ' ' 

Shunting Expenses, \Vages £84 6 9 
Other Expenses 0 i 1 

13'2 
... 

... . , , 81 11 10 1.,≥ 
0 2 11 

_ 

Other Stores, including clothing 
112 6 6 

... 
Working of Cranes, &c. ... .. 54 7 6 i 

Deduct—Engine Power supplied by the Committee 

18,779 14 J 

3,225 4 3 

15,588 

2,828 

Railway Clearing Houses Expenses ... 

Miscellaneous Expenses ... ... 

397 6 3 

54 2 2  

5113 

Total ... .. £ 15,554 10 6 i 12,760  'Total ... £14,851  3 11 16,2.48 

ABSTRACT F.—EXPENSES OF COLLECTION AND DELIVERY ABSTRACT E.— GENERAL CHARGES. 
OF PARCELS AND GOODS. 

Year 1925 

Directors' Fees ... ... ... 

Auditors ... ... ... 

£ s d 
287 10 0 

50 0 0 

300 

50 • 

Salaries of Secrey , Accountant, and Clerks 

Office Expenses, ditto ditto ... 

Fire Insurance ... ... ... 

Superannuation Fund, Pensions, &c. ... 

Miscellaneous Expenses ... ... 

1,085 6 6 

144 6 9 

83 15 2 

614 4 4 

63 14 9 

1,214 

138 

78 

1,088 

81 

Not applicable to this Committee. 

" 

'Total ... £ 2,328 17 6 _',94(1 

ABSTRACT G. RUNNING POWERS. 

RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Committee. 

11 
l 

J 

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Year 1925. 

Receipts. Expenditure. 
I 

Balance. 
Receipts. 

I 

Expenditure. Balance. 

Mileage and Demurrage— 
Passenger Train Vehicles ... ... 

Goods Train Vehicles ... ... ... 

Hire of— 
Passenger Train Vehicles ... ... ... 

Goods Train Vehicles ... ... ... 

£ s d £ s d £ s d 
64 4 11 ... 64 4 11 

34 is 6 40 8 11 b'I 5 10 5 

266 16 11 ... 266 16 11 

705 0 Ii ... 705 0 11 
i 

.; 
28 

3.9 

4(10 

900 

£ 
/0 

1 

... 

... 

i 
/8 

•/8 

i 
400 

000 

'Total ... ... £ 1,071 1 3 

i 

40 8 11 1,030 12 4 1,86'i 11 

ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES—RECEIPTS AND EXPENDITURE. 

Nót applicable to this Committee. 
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No. 11—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

No. 12—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

No. 15—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

AND CARS WHERE CATERING IS CARRIED ON BY THE COMMI'T'TEE. 

No. 16—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 
THE COMMITTEE. 

No. 17—ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Committee. 

r 

No. 18—GENERAL BALANCE SHEET. 
Dr. Cr. 

To Unpaid Interest and Dividends of late 
Donegal Railway Company ... 

Amount due to Railway Companies and 
Committees ... ... 

Amount due to Railway Clearing Houses 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts 

1)epreciation Funds— 
Railway (including 

Maintenance) 
Arrears of 

Year 1925. 

£ s d • 

1,350 11 0 1,850 

3,773 0 2 5,158 

654 7 7 909 

104 9 9 1,Uti1 

869 19 10 771 

4,900 16 6 1,461 

1,042 10 6 1,04ti 

12,695 15 4 14, 715 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in hand 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies 
and Committees 

Amount due by Minister for Posts 
and Telegraphs and Postmaster-
General ... 

Accounts receivable 

Miscellaneous Accounts 

S 

£ s d 

1,185 18 9 

4,029 13 8 

3,087 8 9 

1,387 15 4 

1,008 8 1 

Year 1920. 

• 

1,.569 

2,815 

5,985 

1,1?4 

578 

371 1 3 816 

272  16 5 ?84 

1,352 13 1 2,044 

12,695 15 4 i 14,715 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

Length 
of 

Road, 
First 

Track. 

RUNNING LINES. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total 
of 

Single 
Track, 

including 
Sidings. 

Year 
1925. 

Total 
of Single 
Track, 

including 
Sidings. 

I M. Ch. 
LINES O\VNED BY COMMITTEE :— 

MAIN AND PRINCIPAL LINES-

Strabane to Killybegs ... ... 50 54 

Stranorlar to Glenties ... ... 24 41 

TOTAL OF MAIN AND PRINCIPAL LINES 

MINOR AND BRANCH LINES-

Donegal to Ballyshannon 

é 
• 

TOTAL, 

M. Ch. 

0 68 

0 10 

75 15 0 78 

15 56 0 11 

90 71 1 9 

\I. Ch. , M. Ch. 

05 

0 

5 •.. ..r,.c 

M. Ch. M. Ch. 

51 47 

24 51 

• 76 18 

15 67 

92 5 

Í , 

LINES LEASED OR WORKEI_) :— 

BY THE COMMITTEE-

The Strabane and Letterkenny Railway... 19 17 

GRAND TOTAL, 

Do. Year 1925 ... 

110 8 

110 8 

0 24 

1 33 

1 33 

05 

05 

• 

19 41 

M. Ch. 

5 41 

1 14 

M. Ch. 

57 8 

25 65 

6 55 

1 27 

82 

1 62 

111 46 9 64 

111 46 9 64 

82 73 

17 14 

100 7 

21 23 

121 30 

121 30 

1i1 Ch. 

57 8 

25 65 

82 78 

17 14 

100 7 

21 23 

121 30 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Not applicable to this Committee. 

(C.) —Mileage of Lines run over by the Committee's Engines. 

Lines Owned by the Committee ... 

„ Leased or Worked by the Committee 

Year 1925. 

... ... ... ... 

... ... ... ... 

„ Owned by London Midland and Scottish Railway Company 

M. Ch. 

90 71 

19 17 

14 22 

i11. Ch. 

90 71 

19 17 

14 22 

124 30 12.E 80 
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II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (B.)—Rail Motor Vehicles, 

Owned by 

- 

Description. Number. 

-- 

... 
6 
2 
4 
5 

Year 1925. 

Number ber. 

1 

Carrying   
Capacity. 

Year 1925. 

Number. 
-- - 

1 
6 
2 
4 
5 

Number. in9 Carry I  
Gapncity. 

The County y Donegal 
Railways 

Joint Committee. 

Tank Engines— 
2 4 0 ... 
4 6 0 ... 
4 4 4 ... 
4-6-4 ... 
2-6-4 ... 

Petrol Power ... ... 3 

f 

Seats. 

50 ... 

Seats. 

... 

Tenders ... ... 
17 

Nil. 
18 
Nil. 

(C.) Trains Worked by Electric Power, 

Not applicable to this Committee. 

The Strabane and Letter- 
kenny Railway Company, 

and Maintained by 
County Donegal Railways 

Joint Committee. 

Tank Engines-

2 6 — 4 ... 

Tenders ... 

3 

Nil. 

3 

iVil. 

(D.)—Coaching Vehicles (other than Electric). 

Owned by Number. 

' 
Seats or Berths. 

Year 
— 

Number. 

1925. 
-- - 

Seats or I3ertlur 
Total. 

First 
Class. 

Third Í 'rotaL 
Class. 

The County Donegal 
Railways 

Joint Committee. 
Í 

PASSENGER CARRIAGES— 
Carriages of uniform Class ... ... 
Composite Carriages ... .. 

Total Passenger Carriages ... 

OTHER COACHING VEHICLES 

Horse Boxes ... ... ... 

Total other Coaching Vehicles ... 

Total Coaching Stock ... ... 

30 
12 

28 
130 

1,202 
302 

1,230 
432 

81 
12 

1,260 
482 

42 158 1,504 1,662 48 1,692 

3 8 

3 3 

45 
46 

The Strabane and Letter- 
kenny Railway Company, 

and Maintained by 
County Donegal Railways 

Joint Committee. 

PASSENGER CARRIAGES-

Carriages of uniform Class ... ... 
Composite Carriages ... ... 

Total Passenger Carriages ... 

Total Coaching Stock ... ... 

S 
5 

... 
48 

450 
160 

450 
208 

8 
v 

450 
208 

658 13 48 610 658 13 

13 18 

(E.)—Merchandise and Mineral Vehicles. 

Owned by 

tons ... 
tons 

tons 

Number. 
Year 1925. 

Number. 

1 

The County Donegal 
Railways 

Joint Committee. 

Open Wagons— 
Under 8 
Over 12 

Covered Wagons— 
Under 8 
Cattle Trucks 

... 

... 

... 

... 

Total 

.:. ... ... 

... ... ... 

... ... ... 

... ... ... 

... ... .. 

94 
2 

139 
9 

9! 
1 

1•9 
9 

244 243 

The Strabane and 
Letterkenny Railway 

Company, 
and Maintained by 
County Donegal 

Railways 
Joint Committee. 

Open «'agons— 
Under 8 tons ... ... 

Covered Wagons— 
Under 8 tons ... ... 

Total 

... ... ... 

... ... ... 

... ... ... 

10 

40 

10 

40 

50 

-----

50 
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(F.)—Ratlway Service Vehicles and Horses for Shunting. 

Number. 

• 

Year 1925. 
- - 

Number. 

Locomotive Coal Wagons and Ballast Wagons ... ... ... ... ... ... 

Tool Vaii ... ... ... .. ... ... ... ... ... 

Miscellaneous ... ... .. ... ... ... ... ... ... 

Horses for Shunting ... ... ... ... ... ... ... ... 

18 

1 

... 

18 

1 

1 

19 

Nil 

20 

Nil. 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND IN THE CONVEYANCE OF PASSENGERS, 

IV.—STEAMBOATS. 

V.—CANALS. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Vú.—HOTELS.' .• 

AND GOODS, 

' w 

r... , r -.. . s 

Not applicable, to this Committee. 

VIII.—LAND, PROPERTY, &c,, NOT FORMING PART OF 'rtu RAILWAY OR STATIONS. 

Land. Acreage. 
Year 1925. 

Acreage. 

Agricultural land .. ... ... ... ... ... ... ... 

Urban and Suburban Land ... - .. ... ... ... ... ... 

37 ? 0 87 2 0 

Houses. Number. Number. 

Houses and Cottages for Committee's Servants ... ... ... ... ... ... 

Other Houses and Cottages ... ... ... 

46 4E 

IX.—OTHER INDUSTRIES, 

Not applicable to this Committee. 
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X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 1925 
• 

Quantities of Principal Materials used— 

Ballast 

Fencing 

Rails 

Sleepers 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... . 

Miles Maintained— 

Miles of Road 

... ... ... ... 

... ... ... ... ... ... 

Miles of Road reduced to Single Track— 

Running Lines ... ... ... ... ... ... ... 

Sidings 

Miles of 'Track Renewed 

... ... ... ... ... ... 

... ... ... ... ... ... 

1,020 Cubic Yds. 

1 Mile 

— Tons 

11,217 Number 

M. Ch. 
110 8 

111 46 

9 64 

5,962 Cubic Yds. 

1 Mile 

500 Tons 

9,427 Number 

Al. Ch. 
110 8 

111 46 

9 6. 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives Repaired— 
Heavy Repairs 

Light 

... ... ... . 

.. ... ... ... ... ... 

Locomotives under or awaiting Repair at end of year 

Rail Motors--

Train Vehicles, &c., Repaired— 
Heavy Repairs 

Light 

Coaching Vehicles--

Carriages Repaired— 
Heavy Repairs 

Light 

In 
Committee's 
Workshops. 

Number. 

... ... ... i 

... .. ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Carriages under or awaiting Repair at end of year 

Others Repaired— 
Heavy Repairs ... ... 

Light ... 

Others under or awaiting Repair at end of year ... 

Wagons Repaired— 
Heavy Repairs 

Light „ 

Wagons under or awaiting Repair at end of year 

... ... ... ... 

... ... ... . . 

.. ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... •.. 

4 

6 

4 

Year 1925 

Number 

6 

• 

5 

17 21 

56 63 

4 4 

32 

173 

10 

45 

148 

22 
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XIII.-PASSEN GER TRAFFIC AND RECEIPTS. 

Number 

Year 1925. 

Class of Passenger. Number. 
Average Fare 

Receipts. per 
Passenger. 

originating 
on the 

Committee's 
System. 

Number. Receipts. 

, 

Average Fare 
per 

Passenger. 

Number 
originating 

on time 
Committee's 
System. 

£ 
Ordinary-

1st Class ... ... ... 5,656 1,053 
3rd ... ... ... 237,461 15,020 

Workmen ... .:. ... .. ... 

s. d. 

3 S•68 
1 3.18 

... 

4,451 
216,463 

... 

6,878 
°30,111 

.. 

1,115 
16,587 

.. 

s. d. 

4 687 4,922 
1 5.80 210,500 

... ... 

TOTAL .. ... 243,117 16,073 1 3.87 220,944 236,519 /8,032 1 6.80 215,122 

Season-
1st Class ... ... ... 6 43 
3rd ... ... ... 52 395 

... 

... 
l 6 

52 
3 

61 

11 ! 
163 

... 

... 61 

58 438 ... 58 67 501 ... 67 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

• 
I 

Year 1925. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating 
on the 

Committee's 
System. 

- - 

Tonnage. 

- 

Receipts. 
Average 
Receipt 
per Ion. 

Tonnage 
originating 

on the 
Committee's 

System. 

Tons. £ 

Merchandise ... ... ... 53,198 25,446 
Coal, Coke, and Patent Fuel ... ... 12,930 2,286 
Other Minerals ... ... ... 3,849 880 

s. d. 

9 6.30 
3 613 
4 6.87 

Tons. 

21,729 
530 

2,443 

Tows.' 

17,851 
21,028 
',709 

25,187 
3,884 
658 

10 7.66 
3 8.33 
4 9.85 

16,979 
396 

1,517 

TOTAL ... ... 69,977 28,612 8 2'13 24,702 

- 
71,088 29,721 8 4.35 18,83' 

' l 
? Number. £ • 

Number 
originating 
on the 

Committee's 
System. 

Nu,imbe,•. 

' 

`' ..F,...• -• 1 
`"' 

• on 
_• j ,-. 

•• 

Number 
originating 

the 
Go•mnmitter ,r ' 

•` System. 

Live Stock ... ... ... 36,571 i 3,469 r 34,380 38,024 3,503 87,375 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY GOODS 

TRAINS. 

XV. (B.)-NUMBER OF LIVE STOCK 

GOODS TRAINS. 

CARRIED BY 

Originating on the Committee's System. Tons. 

Year 1925. 

Originating on the Committee's System. Number. 
Year 1925. 

Tons. Number. 

Merchandise Traffic- 
Grain ... ... ... 
Potatoes ... ... ... 
Eggs ... ... ... 
Pork ... ... ... 

Mineral Traffic-
Coal ... ... ... 

5,955 
4,329 
1,591 

j..r 

37 8 S 

530 

5,53(1 
3,555 
1,889 

r 

3:)8 

.396 

Horses ... ... ... 
Cattle ... ... ... 
Calves ... ... ... 
Sheep ... ... ... 
Pigs ... ... ... 
Miscellaneous ... ... ... 

293 
16,215 
4,972 

12,761 
139 

... 

12G 
17,200 
6,383 
13,663 

8 
... 

Total ... 12,813 11,728 Total ... ... 34,380 37,275 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE OF PAST YEARS. 

1917 191S .919 1920 1921 1922 1923 
i 

1924 1925 1926 

Total Expenditure on Capital Account (No. 4) 
Gross Receipts from Businesses carried 

on by the Committee (No. 8) 
Revenue Expenditure on do. do. (No. 8) 
Net Receipts of do. do. (No. 8) 
Miscellaneous Receipts, Net No. 8) 
Total Net Income No. 8) 
Interest, Rentals, & other Fixed Charges (No. 9) 
Amount payable for Interest on Capital (No. 9) 

X625, 7 46 625,746 625, 7 46 

* * * 
* * * 

9,720 10,035 10,079 
5,767 5,430 5,366 

15,487 15,465 15,445 
3,210 3,188 3,16S 

12,277 12,277 12,277 

• 626,4 7 5 

* 
* 

10,108 
5,355 

15,463 
3,186 

12,277 

626,907 

* 
* 

2,701 
12,762 
15,463 
3,186 
12,277 

626,907 

65,351 
66,609 

Loss 1,258 
16,721 
15,463 
3,186 

12,277 

626,907 

67,676 
63,853 
3,823 

11,640 
15,463 
3,186 

12,277 ++ 

6:?7,012 627,012 626,629 

 68,095 60,393 57,403 
64,922 61,376 60,120 
3,173 Loss 983 Los, 2,717 
12,290 17,009 18,180 
15,463 16,026 15,46 
3,186 3,749 3,186 

12,277 12,277 12,277 

* These items are omitted by the authority of the Government. 

PE'I'ER \VHITEI,A«', Accounfanf of the Committee. 



15 
C.D.R.J.U. 

(1926,) 
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Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Committee's Permanent 1Vay, Stations, Buildings, and other Works have, during the Year ended 

lecember 31st, 1926, been maintained in good working condition and repair. 

7th February. 1927. 

Certificate respecting the Rolling Stock, &c. 

W. K. WALLACE, 

Engineer, 

I hereby certify that the whole of the Committee's Plant, Engines, Carriages, Wagons, Machinery, Tools, etc., have, during the Year ended 

December 31st, 1926, been maintained in good working order and repair. 

4th February, 1927. 

4 • 

• •,,.,•,,,,..,•,,,_ ._ 

.4 

-ç 

r • 

(Signed for the Joint Committee) 
i 
it 

Auditors' Certificate. 

GEO. T. GLOVER, 

Locomotive Engineer. 

•  

JOHN A. TORRENS, 

Member of the Committee. 

HENRY FORBES, 
Secretary of the Committee 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Committee. 

2nd February, 1927. 

10th February, 1927. 

J. G. SHANAHAN, 
AUDITORS. 

JOHN QUIREY, 
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Dublin and Blessingfon Steam Tramway Undertaking. 

The County Surveyor of the County of Dublin acting under Interim 

Management Order, 29th A ugust, 1916. 

Secretary—l1. O. 'I'ISDALL. 111anager—G. II. GIIISON. Engineer--G. II. GIBáON. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED fist DECEMBER, I926. 

No. 8. Revenue Receipts and Expenditure of the Whole Undertaking. 

See 
State-
ment 

10 
11 
12 
13 
14 
15 

16 

Rail s ay ... ... ... ... ... 
Omnibuses and other Passenger Vehicles not running on the Railway 
Steamboats ... ... ... ... ... 
Canals ... ... .. ... .. 
l )ocks, Harbours and «'harves ... ... ... 
Hotels and Refreshment Rooms, and Cars where Catering is carried 

on by the Company ... ... ... ... 
Other separate businesses carried on by the Company ... .. 

1liiscellaneous Receipts (Net)— 
Rents from Houses and Lands 
Rents from Hotels ... .. 

'I'otal 

Gross Receipts 

£ s. (1. 
8,173 8 3 

Expenditure 

£ s. (l. 
13,427 1 4 

8,173 8 3 13,427 1 4 

... ... ... . 
... ... ... ... 

Other Rents, including lump-sum tolls ... ... ... ... ... 
Interest and dividends from investments in other Companies ... ... 
Transfer Fees ... ... ... .. ... ... 
General Interest ... ... ... ... ... ... ... 39 13 2 
Special Items ... ... ... ... ... ... ... 2 19 4 

Receipts— 
Baronial Guarantee. Co. Dublin 

„ ,,Co. \Vicklow 

Total Net Income 

3,080 7 10 
3680 7 10 

Net Receipts 

£ s. (l. 
5 253 1:3 1 

Deficit 

5,253 13 1 

42 12 6 

5,211 0 7 

7,360 15 8 

2,149 15 1 

Year 1925 

Net Receii'ts 

£ 
Dr. 4,132 

Deficit 

4,132 

4,132 

12 
2 

4,118 

6,279 

2,161 

No. 9. Proposed Appropriation of Net Income. 

1926 1925 
£ s. d. 

Balance brought forward from last year's Account ... ... — — 
Net Revenue (as per Statement No. 8) ... ... ... ... Dr. 2,149 15 1 Dr. 2,161 
Appropriation from Reserve .. ... ... ... ... -- — 
Deduct Rentals ... ... ... ... ... ... ... 149 15 1 161 

Amount payable to Dublin and Biessington Steam Tramway 
Co. in respect of Dividends on 5 per cent. Guaranteed 
Shares of that Company for half-year ended 30th June, 1926 £1,000 0 0 

,, ,, „ 31st December, 1926 1,000 0 0 

2,000 0 0 2,000 

2,000 
2,000 

No. 9a. Statement of Interim Dividend Paid. 

(Not Applicable to this Company.) 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintcndence— 

Salaries 
Office Expenses 

Maintenance of Permanent Way— 
Repair of Running Lines and Sidings 
Wages ... 
Materials ... ... 

Maintenance of Telephone 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops .. 
Carriage and Wagon \Vorkshops 
Other Buildings ... 
Sundries— Crane ... 

£ s. d. 
27 6 0 

... ... ... ... 

Total 

1,883 3 
561 2 6 

56 8 7 

21 14 0 
0 12 8 

10 12 0 

• s. d. 

27 6 0 

... 
2,444 3 9 

13 16 7 

89 7 3 

2,574 13 7 

Year 1925 
£ 
27 
1 

28 

1,9 
537 

2,520 
13 

104 
1 
1 

106 

2,667 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial Renewals— 
«'ages ... 
Materials ... 

Purchase of New Locomotives 
Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant 
Other Expenses ... 

Total 

£ s. d. 
130 0 1 
0 2 8 

1,245 12 9 
267 14 5 

25 9 10 
93 14 3 

f7C s . d . 

130 2 9 

1,513 

446 15 

119 4 

2,209 9 0 

Year 1925 
• 
123 
2 

125 

1,163 
141 

1,3U9 

272 

26 
107 

133 

1,839 

Superintendence— 
Salaries ... 
Office Expenses ... 

£ 
43 

s. d. 
6 9 

... 

.0 s. d. 
Year 1925 

.£ 
41 
... 

43 6 9 =--- -- 
41 

Repairs and Partial Renewals— 
Wages ... ... 151 4 6 215 
Materials ...' 16 11 4 26 

167 15 10 -- 
241 ' 

Purchase of New Cat riages ... 
Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant ... 
Other Expenses ... ... 

Total ... ... 211 2 7 282 

(3) Wagona, 

Superintendence— 
Salaries ... 
Office Expenses 

Repairs and Partial Renewals ... 
Wages ... ... 
Materials ... ... 

Purchase of New Wagons ... ... 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant 
Other Expenses ... ... 

Total ... 

£ s. d. 

86 13 4 

302 9 1 
33 2 7 

£ s. d. 

86 13 4 

335 11 8 

422 5 0 

Year 1925 

82 

82 
431 
52 

483 

565 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

s. d. £ s. d. 
Year 
1925 £ s. d. £ s. d. 

Year 
1925 

Superintendence—  £ 
Salaries ... ... ... 125 16 11 123 Salaries and Wages— 
Office Expenses ... ... 2 14 5 --- Superintendence ... ... 

- ---- 128 11 4 Stationmasters and Clerks ... 361 7 1 439 -- 
Steam Tram Working 123 Porters, &c. ... ... 342 0 10 381 

Wages connected with the --- Guards ... ... ... 751 1 4 749 
running of Locomotive ----- 1,454 9 3 — --
Engines ... ... 2,004 10 8 2,491 1,569 

Fuel ... ... ,.. 1,476 0 7 — 1,518 Fuel, Lighting and General 
29 Water ... ... ... 38 5 1 -- 120 Stores ... ... ... 15 3 1 

Lubricants ... ... 54 3 4 — 78 Clothing ... ... ... 32 14 0 32 
Other Stores, including 

Clothing ... ... 3110 5 — 47 
Printing, Advertising, Stationery, 

Stamps and Tickets ... 192 18 10 190 
Miscellaneous ... ... 2 2 8 — Wagon Covers, etc. ... ... — --

3,606 12 9 4,254 Cleansing, Lubricating and -- 
Electric Train Working— Lighting of Vehicles ... 43 4 6 34 

Wages ... ... ... 371 4 6 — 98 Working of Crane ... ... 
Petrol ... ... ... 211 14 9 — 86 Miscellaneous Expenses ... 30 8 1 37 
Lubricants ... ... 24 14 10 1 
Other Stores, including 4 

Clothing ... ... 2 6 4 
----- 610 0 5 189 

Total ... 4,345 46 4,566 Total ... 1,76817 9 1,891 

ABSTRACT E.—GENERAL CHARGES. 

Directors' Fees (Interim Manager) ... ... 
Auditors and Public Accountants ... ... 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... ... 
Office Expenses ... ... ... ... 
Fire Insurance ... ... ... 
Miscellaneous Expenses ... ... 

Total 

 •  
Year 

s, d. 1925 

126 0 0 126 
5412 0 55 

1,100 4 1 1,098 
73 18 9 105 
25 2 6 20 
7 0 9 7 

1,396 18 1 1,411 

ABSTRACT F.—Expenses of Collection and Delivery of Parcels and Goods 

G.— Running Powers—Receipts and Payments in respect of Running Power Expenses 

H.—Mileage, Demurrage, and Wagon Hire 

J.—Jointly Owned and Jointly Leased Lines.—Receipts and Expenditure. 

No. 11. Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running 

on the Railway. 

No. 1. Receipts and Expenditure in respect of Steamboats. 

No. 13. Receipts and Expenditure in respect of Canals. 

No. 14. Receipts and Expenditure in respect of Docks, llarhours and Wharves. 

No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars, 

where catering is carried on by the Company. 

No. 16. Receipts and Expenditure in respect of other separate businesses carried on by the Company. 

No. 17. Electric Power and Light Account. 

l 

l 

Not applicable to this Company 

Not applicable to this Company 

Dr. No. I8. General Balance Sheet. Cr. 

To Sundry Creditors ... ... ... 
„ Reserve Account—Damage to Rolling 

Stock ... ... 
Royal Bank ... ... 

£ s. (l. 
4,600 7 3 

Year 
1925 

4,687 

199 lf; 8 4(1'; 

• 137 

£4,800 3 11 

— -- 
n 227 

£ s. d 
By Rates ... ... ... ... — 
„ Blessington and Poulaphouca S. '1'. Co. 1,266 3 4 
„ Cash at Bankers and in hands ... 129 0 3 
„ Accounts Receivable ... ... 87 7 6 
„ Stock of Stores and Materials ... 722 17 8 
„ I)ue by Counties Dublin and Wicklow ... 2,594 15 2 

£4,800 3 11 

I'ea r 
1925 
£ 

1,082 
1,157 
106 
900 

1,982 

5,227 

Statistical Returns omitted by permission of the Ministry of Industry and Commerce. 
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XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. 

1919. 1920. I 1921. 1922. 1923. 1924. 1925. 1926. 

Total Expenditure on Capital Account ... — —  —  —  — —  
Net Receipts from Business carried on by Co. I)r. 2,006 Dr. 7 t3 Dr. 1,358 Dr. 6.826 Dr. 7,582 I)r. 3,697 Dr. 4,132 1)r. 5,253 
Miscellaneous Receipts ... ... Cr, 7 Cr. 7 Cr. 7 Cr, 25 Cr. 112 Cr. 29 Cr. 14 Cr. 43 
Total Net Income ... ... ... 1)r. 1,999 Dr. 706 Dr. 1,351 Dr. 6,801 Dr. 7,470 Dr. 3,668 Dr. 4,118 Dr. 5,211 
Interest, Rentals and other Fixed Charges ] 58 134 163 151 142 142 161 150 
Dividend on Guaranteed Shares ... 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 
Balance after Payment of Guaranteed Shares — — — — -- — --
Dividend on Ordinary Shares ... ... — — — — — -- 
Appropriation to Reserve ... ... -- — — — — — 
Brought forward from previous years ... — — 
Carried forward to subsequent years ... — -- — — -- — 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past year 

been maintained in fair working condition and repair. 

Terenure, Co. Dublin. 

16th January, 1927. 

CERTIFICATE RESPECTING THE ROLLING STOCK, 

G. H. GI BSON, 

Engineer. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machines and Tools, have, (luring the past 

year, been maintanied in good wooking order and repair. 

7'enipleogue, 16th February, 1927. 

J. A. RYAN, Interim Manager. 

H. O. '1'ISDALL, Secretary and Accountant. 

F. C. DOYLE, 
Locomotive Engineer. 

We have examined the foregoing Accounts, compared same with the Books and Vouchers, and hereby certify them to be in 

accordance therewith. 

31 Dame Street, Dublin, KEVANS & SON, 

15th January, 1927 Auditors and Accountants. 
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Blessington and Poulaphouca Steam Tramway Co. 

• DIRECTORS— 

T. H. RICHAItDSON. 

'I'. B. JoBSON. 

Secretary—H. O. 'T'ISllALL. 

J. B. KERB. 

F. '1'. GicK. 

Engineer and 1Janager—G. H. GIBsoN. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 3Ist DECEMBER, 1926. 

No. Ia.-Nominal Capital authorised and created by the Company. 

SPECIAL ACTS. 

Order in Council, 1889 ... 

CAPITAL AUTIIORISED. 

Shares. 

. • 

20,000 

Loans or 
Debenture 
Stock. 

5,000 

Total. 

25,000 

CAPITAL CREATED. 

Shares. 

£ 

20,000 

Loans or 
Debenture 
Stock. 

£ 

5,000 

Total. 

£ 

25,000 

BALANCE. 

Shares. 
Loans or 
Iebenture 
Stock. 

Total. 

No. IL—Nominal Capital authorised and created by the Company jointly with some 

other Company. 

(Not Applicable to this Company). 

No. lc. — Nominal Capital authorised and created by some other Company on which the 

Company jointly or separately guaranteed fixed Dividends. 

(Not Applicable to this Company). 

No, 2. —Share Capital and Stock created, showing the proportion received. 

DESCRIPTION. 
Amount 
Created. 

Amount 
Issued. 

Nominal Amount 
Addition Amount which 
to or on which does not 

Deduction Dividend rank for 
from is payable. ' Dividend 

Capital. until a 
future date. 

Calls in 
Arrear. 

Amount 
Uncalled. 

Amount 
Unissued. 

Ordinary Shai es ... 

£ 

20,000 

£ 

20,000 • 

£ 

20,000 

£ £ 

No. 3. Capital raised by Loans and Debenture Stock. 

100 Debenture Bonds of £50 each ... ... ... ... ... ... ... £5,000 

No. 4. Receipts and Expenditure on Capital Account. 

To EXPENDITURE. 

Lines open for Traffic 

Rolling Stock ... 

Legal and Parliamentary 

Amount 
Expended 

to 

31St  Dec., 
1926. 

24,300 

Expended 
during 
year. 

Total. BY RECEIPTS. 

A mount 
Received 

to 

31St  Dec., 
1926. 

Amount 
Received 
during 
Year. 

Total. 

• — 

700 ` -- 
 -- 
25,000 I 

£ 
24,300 

700 

25,000 

Shares (No. 2) 

Debentures (No. 3) ... 

£ 
20,000 

5,000 

25,000 

• 
20,000 

5,000 

2.5, 000 

I 
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No, 4a. Subscriptions to other Companies. 

(Not Applicable to this Company). 

No. 5.—Details of Capital Expenditure for year ended December 3Ist, I926. 

Nil. 

No. 6.— Estimate of further Expenditure on Capital Account. 

Nil. 

No. 7.--Capital Powers and other Assets available to meet further Expenditure 

on Capital Account. 

Nil. 

No. 8. Revenue Receipts and Expenditure of the Whole Undertaking. 

See 
State-
nient 

10 
11 
12 
13 
14 
15 

16 

Railway ... ... ... ... 
Omnibuses and other Passenger Vehicles not running on the Railway 
Steamboats ... ... ... ... ... 
Canals ... ... ... ... .. 
I )ocks, Harbours and Wharves ... ... ... 
Hotels and Refreshment Rooms, and Cars where Catering is carried 

on by the Company ... ... ... ... 
Other separate businesses carried on by the Company .. 

Total 

Gross Receipts Expenditure 

• s. d. £. S. (1. 
442 14 4 644 18 9 

442 14 4 644 18 0 

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands ... ... ... .. ... ... 2 1 8 
Rents from Hotels ... .., ... ... ... ... ... 
Other Rents, including lump-sum tolls ... ... 
Interest and dividends from investments in other Companies ... ... 
Transfer Fees ... ... .. ... ... ,.. 
General Interest ... ... ... ... ... ... 
Special Items ... ... ... ... ... ... 

Total Net Income 

Net Receipts Year 1925 
Net Receipts 

£ s. d. • 
Dr. 202 4 5 ,Dr. 232 

Deficit 

202 4 5 

Dr. 202 4 :, 

2 1 8 

200 2 9 

1)eficit 

232 

Dr. 232 

1 

-- ------- 
Dr. 231 

No. 9. Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account 
Net Revenue (as per Statement No. 8) ... 
Appropriation from Reserve ... 
Deduct Rentals ... ... ... ... 
Ministry of Transport ... ... 

Net Revenue at 31st December, 1925 
Debenture Interest for year 1926 ... ... 250 0 0 

£4,944 14 10 

1926 1925 
£ s. d . £ 

Dr. 200 2 9 231 
- w 

- 1 
— — 

Dr. 200 2 9 232 

5,194 14 10 4,713 

Dr. 5,395 2 7 Dr. 4,945 

No. 9a. Statement of Interim Dividend Paid. 

(Not Applicable to this Company.) 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

St perintendence— 

Salaries 
Office Expenses 

Maintenance of Permanent Way— 
Repair of Running Lines and Sidings 
Wages ... 
Materials ... 

Maintenance of Telephone 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops .. 
Carriage and Wagon Workshops 
Other Buildings ... 

... ... ... . 

Total 

£ s. d. 
30 0 0 

115 7 6 
16 7 0 

£ s. d. 

30 0 0 

13114 6 

161 14 6 

Year 1925 
£ 
30 

30 

111 
17 

128 

158 

ABSTRACT B,—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial Renewals— 
W ages ... 
Materials ... 

Purchase of New Locomotives 
Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant 
Other Expenses .., 

Total 

£ s. d. 
2 19 11 

1 

26 6 11 
32 15 4 

0 18 5 
2 12 10 

• s, c 

3 0 0 

Fear 1925 

10 

10 

92 
11 

59 2 3 ---
103 

3 11 3 

65 13 6 

2 
8 

123 

I 
Superintendence— £ s. d. £ s. d. 

Year 1925 
£ 

Salaries ... 0 19 11 3 
Office Expenses ... ... ... 

-- 0 19 11 ----
3 

Repairs and Partial Renewals— 
Wages... ! 4 4 8 17 
Materials ... + 4 16 9 2 

•-- 9 1 5 -- — - 
19 

Purchase of New Carriages ... 
\\'ot kshop Expenses— 
Repairs and Renewals of 

Machinery and Plant ... 
Other Expenses .._ ... 

Total ... ... 22 10 1 4 

(3) Wagons. 

i 
Superintendence— 

Salaries ... 
Office Expenses 

Repairs and Partial Renewals ... 
Wages ... ... 
Materials ... ... 

Purchase of New Wagons ... ... 
Workshop Expenses--

Repairs and Renewals of Machinery and Plant 
Other Expenses ... ... 

Total ... 

£ s. d . 

2 0 0 

8 9 4 
9 13 6 

— 

s. d. 

2 0 0 

18 2 10 

— 

— 

20 2 10 

fear 1025 

7 

7 

34 
4 

38 

45 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

Superintendence— 
Salaries .., 
Office Expenses 

Steam Tram Working--
Wages connected with the 

running of Locomotive 
Engines ... 

Fuel ... ... 
\eater ... ... ... 
Lubricants ... 
Other Stores, Including 

Clothing ... 
Miscellaneous ... .. 

Electric Train Working— 
Wages ... 
Petrol ... 
Lubricants ... 
Other Stores, including 

Clothing ... 

'Total 

£ s. d. 

7 3 1 
0 2 7 

. 7 17 8 
89 4 3 

Cr.17 4 0 
3 2 7 

117  3 
0 2 10 

12 13 0 
1 9 11 

0 2 11 

£ s. d . 

7 5 8 

- 

85 0 7 

14 5 10 

106 12 1 

Year 
1925 

£ 
10 

10 

10 
120 

Cr. 6 
6 

3 

133 

7 

150 

Salaries and Wages— 
Superintendence ... 
Stationmasters and Clerks 
Porters, Rc. ... 
Guards .., ... 

• 

Fuel, Lighting and General 
Stores ... ... ... 

Clothing ... ... 
Printing, Advertising, Stationery, 

Stamps and Tickets 
Wagon Covers, etc. ... ... 
Cleansing, Lubricating and 

Lighting of Vehicles 
Working of Crane ... ... 
Miscellaneous Expenses 

'1'o t al . . . 

i 

s. d. 

149 19 6 

3 19 11 

£ s. d. 

153 19 5 

0 3 1 

13 1 6 

167 4 0 

Year 
1925 

147 

5 

152 

7 

22 

181 

ABSTRACT K—GENERAL CHARGES. 

Directors' Fees ... ... ... 
Auditors and Public Accountants ... 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... ... 
Office Expenses ... ... ... 
Fire Insurance ... ... 
Miscellaneous Expenses ... 

Total 

Year 
s. (1. 1925 

£ 

4 4 0 4 

50 0 0 50 
19 6 0 17 
012 0 1 
0 6 0 — 

74 8 0 72 

ABSTRACT F.—Expenses of Collection and Delivery of Parcels and Goods 

G.—Running Powers—Receipts and Payments in respect of Running Power Expenses 

H.—Mileage, Demurrage, and Wagon Hire 

J.—Jointly Owned and Jointly Leased Lines.—Receipts and Expenditure. 

No. 11. Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running 

on the Railway. 

No. 12. Receipts and Expenditure in respect of Steamboats. 

No. 13. Receipts and Expenditure in respect of Canals. 

No. 14. Receipts and Expenditure in respect of I)ocks, harbours and Wharves. 

No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars, 

where catering is carried on by the Company. 

No. 16. Receipts and Expenditure in respect of other separate businesses carried on by the Company. 

No. 17. Electric Power and Light Account. 

Not applicable to this Company 

Not applicable to this Company 

Dr. No. I8.—General Balance Sheet. Cr, 

To Accounts Payable... .,. 
„ I)ublin and Blessington Steam Tramway 

Co. ... ... ... ... 1,266 3 
„ Debenture Interest ... ... 4,172 4 

£ s. d. 
49 i 3 

4 
0 

£5,487 12 7 

Year 
1925 
£ 
47 

1082 
3922 

5051 

By Cash at Bankers and in hands... 
Accounts Receivable ... 

„ Stock of Stores and Materials 
„ Rates unpaid ... ... 
„ Net Revenue Account 

£ s. d. 
... 4715 9 
... 33 2 0 
... 1112 3 

...5,395 2 7 

£5,487 12 7 

Year 
1925 
£ 
58 
37 
11 

4945 

5051 

Statistical Returns omitted by permission of the Ministry of Industry and Commerce. 
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XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. 

1919. 1920 1921. 1922. 1923. 1924. 1925. 192G. 

Total Expenditure on Capital Account ... 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 
Net Receipts from Business carried on by Co. Cr. 44 Cr. 217 Cr. 187 De. 35 Dr. 58 I)r. 199 Dr. 232 Dr. 202 
Miscellaneous Receipts ... ... Cr. 3 Cr. 10 4 9 1 1 2 
Total Net Income ... ... ... Cr. 47 Cr. 227 Cr. 187 1)e. 31 I)r. 49 Dr. 197 Dr. 231 Dr. 200 
Interest, Rentals and other Fixed Charges 252 423 262 443 250 250 250 250 
Dividend on Guaranteed Shares ... — — -- — — 
Balance after Payment of Guaranteed Shares — — — — --
Dividend on Ordinary Shares ... ... — — — — --
A pl)ropriation to Reserve ... ... — -- -- — — --- --
Brought forward from previous years ... I)e. 2,891 De 2,972 De. 3,168 De. 3,243 Dr. 3,717 Dr 4,016 I)r. 4,463 I)e. 4,945 
Carried forward to subsequent years ... De. 2,972 De. 3,168 I)e. 3 243 De. 3,717 Dr. 4,016 I)r. 4,463 Dr. 4,945 D. 5,395 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the pasr year, 

been maintained in fair working condition and repair. 

'1'erenure, Co. Dublin. 

16th January, 1927. 

Signed for the Board of Directors 

G. H. GIBSON, 

Engineer. 

'1'. 11. RIci1AR1)so:v, Chairman of the company. 

H. 0. TISDALL, Secretary of the Company. 

\Ve have examined the foregoing Accounts, compared same with the Books and Vouchers, and hereby certify them to be in 

accordance therewith. 

31 Dame Street, Dublin, 

15th January, 1927 

KEVANS & SON, 

Auditors  and Accountants, 

• 

w 
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D.N.&G,_ 

(Io26Ç ' 
- - _ w 

U)1M1k Hc1vvj ttiiú ttiunz 1ailli'euj, 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENI)EI) 
31=T DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 
• 

The following AccOtlllts and Abstracts are not applicable to th is Cunlpally :— 
No. I (b). Nominal Capital authorised and created 1)y the COIYIl)ally jointly with s(»11F' other Company. 

No. 1 (c). Nominal Capital authorised and created 1►y some other ('onlpan.j' on 11'h1C11 the Company either jointly of separx tely 
guarantees Í1,1"e(1 D1vldends. 

NO. 4 (a)• Slll)Scl'lptlons to other Co111panleS. 

No. !) (a). Statement of Interim Dividends 1►aid. 
No. 10. Abstract F. Expenses of collection and delivery of Parcels all(l Goods. 

.Ll,stract .1. .Jointly owned and jointly leased lines—l•eceil►ts and Expenditure. 
No. 11 . l►eeelpta and Expenditure in respect of 011lnll)11seS and other Passenger Vehicles not 1innll,  on the Railway. 
No. 1 '. Iie(•eil)t5 and I:\1)cll(ilttlre ill respect of Steamboats. • 

No. 1;. Receipts and Expenditure ili resl)ect of Canals. 
No. 16. Receipts and Expenditure in respect of other scparate businesses carried on 1►y the Company. 

No. 1 (a).-.-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Dundalk and Greenore Act, I 541   

Dund.tlk and (Creenore Act, 1 5417   

Dnndaiic Newry :ln►1 (are(•nore Act, 1S7:3 . .   

Londun an(1 \ ortl l \\'estern (New  Lines, '.c. • 
:1('t, 1!iiG  

('apital Authorised. 

Shares 
and 
Stuck. 

£ 
1144,04)4) 

.)44.000 
..r.. ...4 

•2.)I), (If )() 

.í1,l-4)11 

7'oT.•l. £ 451,000 

Loans or 

I)ehentmu•e 
Stock. 

£ 
:34 ;, f il)O 

'1'• ►ta,l . 

('apital (_'seated. 

Sllal'es L(lan1 or 

a ml(1 1)ehent lll'(_', 

Stock. Stock. 

t; I £ 
1-11i,fi1)) 111),1)(4) 

16.64)1) f il i, l il)Il 

ti(1, 0(N) 

1(i, ti( 11) 

150,000 

:320.000 ►1>n 

67, 54)4) • .►1,f)(I(I 

601,000 

:)• I,I )1)1) 
... 

'2•ll), (X 4) 

1 fi, ,ti0l) 

451,000 150,000 

'l'ota 1. 

146, 60(1 

fifi, fif)l) 

Shares 
:u1d 

Stock. 

I;:tlance. 

T.i)a11ti ol' { 

Uel)entmlr 'I' tal. 
Stuck. 

£ i i ! £ 

i 
No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

•iln Amount•111olillt 
` created. t 

lsslie(1. 

l•lllollllt oll 

«•llicil I)ivi(len►i 
is payable. _ 

Calls 
iml :trre:tr. 

Amount 
mi neallc•d. 

C t t: ti t: 
Ordinary fZ:► Sl,are -l.>1.(1(>t) -t:►l,f)1)0 :35i,:i111) !11)1) li2.6(N) 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 
R 

Il:tiSe(1 by 
T.oa ns. 

Exiting at :31st December, 1!rá(;  Nil. 

Exiting at :31st December, 111•?:)  

IIa1se(I by 1„mle 
of l,. &- N. W. 
Debenture Stock 
at 4 per cent. 

£ 
1:3:3,2444 4 

\i1. 1:3:3.21N I 

Increase  .... 

Decrease   

'1'otKl anlommlit authorise(l to 1)e raise! 1►y T.oan, and Debenture  Stuck in re•pec;t of Capital created as per Statement No. I (a)   l.i(1,1)I4) 

•.lnlolult c1 cate(1 limit not . ••Pt available   I 11,50(4 

133,'?(11I 
, 

'Fatal .lnlomnit raise(I 1►y Debenture Stock :l above   1:33,204) 
• 

Balance, being available l►c,rrowinr,; powers at 31st I)ecemnher, 1926  t .... 



D.N.&G. 
(1926) C) • 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

'I't) I.\pell(lltlll'E'. 

l.iiies o1)1'n for 'I'raflic   
• 

Iiollinl: tit()('1:   

Total Capital eXpende(i lipoil 
l;ail •'•a`-  

Docks, N.irl,oltr• aii(1 
«'li.u•v es   

Hotel\ 

Electric Power Stations, &c. 

A ilil)llnt r111iolilit 

expended expende(l 
to 31.t during 

December, Year, as 
l'.1••.i. per \o. 

£ s. (1. 
:31i1i,°.12:3 l .i 

£ 

:.23s •3. ► ( i 7 . . . 

4 1k;, 15 °. ) . i 1) . . . 44)i , 1St) ,:► I ) 

.i:), -1-1 2 :1 Ill . . . . 

'1'(►'t'.tr.. I;y i►eceipts. 

5. (l. £ s. ( l . 

Amount 

received 
to 31•t 

n e(•e 1111_►e 1', 
19'25. ►. 

£ d. 
:;4;, 23 3(ili (123 lti .► till:il'e (No.. 2)   3s7,.iINI O 11 

:341,2:3.i li 7 

26,41 (4 1-1 I 1 

:3,23:3 1(► ti 
, 

Land, Property, &c., not ' 
forining part of the Rail- 
w a or Stations :— 
\(►t used in ('onile(•ti011 
witli 1►ailwa W 'oil :in ..  .. 27 3ti II 1 .... 27  11 1 --- - — -- --

7'OT.tl, I:Xi•r•:NI)r1'L-1 ;r•:...£ ,5111,(lti-1 -1 7 .... £ .519,(►5-1 4 7 

To l;.•r,.tx(•l:   1,61:) l.► 

7'o•r.t ),   £ 520,700 0 0 

1)e1►eiltni'e Stock ( 'so. :1) .... 1:3:L21 4( I Í) ( I 

t1111otint 

receive(1 
durilln 
Year. ear. 

, t 

TOT.1L 

£ s. d. 
:- 7,30()   I I I I 

To•i'.tr. ],i;c;l:r!'m £ 520,700 0 0 .... 520,700 0 0 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 
IL. 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
NIL. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

 s 

Stock and Share Capital created but not yet received (a, per Statement No. 2):- 

Calls in Arrcar  

inoluit uncalled  

Loan (.'apital created 1►lit not yet available (as per titate111C'lit No. 3)  ' 

£ 

62,(i(1(1 II (1 

A(jCl l;;llance at Ci•edit (as pei Capital Ac(•Oilllt No. -1)   

'1'o'i'.t i.   

£ S. d. 

81,915 15 5 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Sti>,te- 
llleilt. 

(ii•o5s li et•eipts. 

f £ s. d 
1O Railway   11,297 2 6 

• 
1-t I)ocl:-., H arl)ours, and \Vliarve,   l,t►(;(► 4 1 

15 hotels, and Refreshment Rooiiis where catering i, carried on 
by the Company   7671  2 ii 

'1'(>•r.t r.  

L's1 isccl laneous Receipts ( N et )— 

A 

Expenditure. Net l►eceipt-.. 

Year 1925. 

Gross • F:xpenditure. l•et 
I:•ceipts. f Receipts. 

I 
£ s. d. £ s. d. L .L 

:šs,035 9 2 1),•. .;x G 16,477 42.335 1)r. 25.858 

4,732 7 I) Di. ,, ;,s; ..,' 11 3.060 5.339 1)r. 2.279 

7,51(I (► -1 1),•. 8,066 8.014 52 

:•.(1,t)34 9 (i :>Il,:)t)ti 2 (► I I)i• 1.; 11 27,603 55,688 I)r. 28.085 

lIents from houses and Laii(1  

Other 1 eilts, including I.liilll)-fililli Tolls  

i•elieral Interest   

L. .11 . & S. and U. N. of I relii,rlcl—I)(icidal l: Section   

1,022 6 7 j 

22 10 S 
, 

JJ .) 9 

1,2.>1 (I O 

• 

615 ! 
, 

60 ' 

87 ) . 

.... 
i 

2.3.►1 3 11 ! 76' 
I 
, 

7'i )'r.• r. N l:•r Loss £ 1)i'. 27.312 10 0 .` 1) r. 27,323 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Year 1925. 

£ s. d. L 
Deficiency brought from last year's account   Dr. 177,917 1 8 1)r. 150,594 

Net Lois (as per Statei,ient Nu. S)     P,. ,7,31. 10 0 Dr. 27,323 

I)r:vl('Un\('1' _t'i' 31s'c I)i:ci•:•iiiF:P C_tRl;li•:i► TO li.ti,.t\('1: Sirl:i•:1'  £ 1),'. /5,,,i2i 11 R '; I)I'. 177,917 



D.N. & G. 
(1926) 

• 
v• 

10
. 

R
E
C
E
I
P
T
S
 
A
N
D
 
E
X
P
E
N
D
I
T
U
R
E
 

• 

O 
z 

1. 

• 

to  
c•! 
c• 
r-, 
>, 
C) 
o• 

• 

i 
I 

t. C). 
CC)•• 
•, .•, •;, 

ti •! 

• 

• 

to •1 
C'! • 

f 1-

f -t 
I- -t 

\`
'o

rk
»>

ei
i'

s 
Ti
ck
et
s 

C) 
to 

^ 

-- •:.i -r 1~ 

l• 

-r 

r. 

• 
r-•i 

-r 

f 

c 

► ̂ •„í 'l_ N 

7_ ^! '= Q• 

^1 1_ f LI) 

w • •• 

_C') M 

.•_-• i 

• ..• 

°rte-t•` .•.r..+3^. 

_.?. •r ' c4 :. ; 
C) ^! ;'J 

- 

^ 1- 

C) Y_ 
17 ;r 
- ;` 1 

C-) 
• 
C) 

• 
•! 

.__ • : ;,,• .. f. 
- ^ 1 -}• 

• ^1 

C). CC) 
`• •.' . • C) 

Co 

.:2 
• 1^' f :t' 

.-• 

• 
W 

= t• 

'CC 
• 

._.. 

.• • 
•1 

1̂  f 
.r: 
M r.r 

-r•^• 

M •• •y .,` 

• 7r1 ^ 

...• NM ...t. 

-C- -C) '- 
Y_:^ 

. . . . 

. . . . 

. • . . 

. . . . 

. . . . 

. . . . 
• • • • 
. • . . 
. . . . 
. . . . 
. . . 
. . •--• . 
• . , . 
. . .. . 
. . ,•„ • 
. • • 
. . • . 

r . . ̂ . . 
• .C) . 
. . -.• . • 

I • • v • 
n . . ,,,,•, • 

. . 

• • • ̂` '/.' . . ̂..• _ 

` .. • • : . .  
- . • .♦ `, r 

.,.. -= •, ^ ..., 
:•i •i • f  

•r . , 

• :.r `✓ w.i 

.... ...• 
i. /. - r► r•r 

►• 
...i 

• 
^ 
• 

f j C-) 
C: J 
• •r •t , O 

—= i C • C.) 
[- _ I -h n! 

•-• , ̂ 1 

• 

•2 
ti 

• 
'!. 

• 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— 
Salaries   
( )tlicv Expenses, .\-

\1 aintenance of I►.oads, I;rielaes, :tnd \\'orl:s 
I:artliworl:s   
Bridges. Tunnels, Culverts, Retaining \Valls and other \1"orl:s   
Roads alul Fences  

Ma iii tenane•e of I 'duet lien t 11'a3'— 
1►(-pair of 1►nnning I,ines and Sidings— 

Wages   
:1laterials   
l:nr;ill(- P \Vt'1• allel ""ar;e►11 liepail•s   

, r 

£ s. e l . 
,'is :3 t; 
14 ,ti 1(► 

:37:3 19 :; 
1,03:1 1(1 S 

75:3 1:, 11 

:3,722 13 .") 
:374 1 10 
11 2 9 

i 
Maliitenail('t of Signalling  :325 1(► 2 
Mailltenance of Telenral►lis   1 lti 12 4 

Maint(•11.'til(•e of Stations and 1;nilelings--- 
Stati(►lis, 1-)epóts, and l ►llices  
Engine Sheds  
Other Buildings   

765 1(1 1 
63 0 4 
66 it) 9 

'1'(►•rA1.   

£ s. ei. 

Year 
1925. 

• 
72 .d 

5 

7212 4 77 

2,191 3 ll► 

130 
1,549 
852 

2,531 

4,065 
288 
29 

4,985 

73 
441 

511 

950 
202 
72 

1,224 

7,710 17 10 9,328 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) LOCOMOTIVES. 

Superintendence 
Salaries   
Oflice 1': x ponses   

Year 
192.;. 

£ s. 41. t; s. ►I. i: 
65 15 :► 81 
4911 3 

70 s 4 . 84 

Repairs an(1 1'artial Renew-al--
Wages   757 3 e.► 722 
Materials  , 47t.► 1S i 1 396 , _ 

• - - ► 1, 237 2 ti 1 118 : • 

«"orl:sliop Expenses 
Repairs and Renewals of Macllinely 

and Plant   
Other Expenses   

l)t'(ltirt—1 ;mint• 1'ower --upl)lie(1 to all(1 1►y tllt• 
Company (1►;tl.tnce)   

55 7 l) ; 41 
231 2 1 224 

251► 1► 1 ::65 
1,596 17 1 1,167 

4 l.i 4 3 

'1'c►1•.• •,  £ 1,592 1 9 1,464 

(2) CARRIAGES. 

-ii pen IttelldeIl('e 

Salaries   larles 

l)tlice Expenses   

Repairs and Partial 11erlewals 
Wages   

\Iaterials   

\\'orl:sl►op Expelist's—  
1►epail•s and l•ene•vals of 's1a(-llilit-r• 

all(1 Plallt   
Other Expenses   

Year 
1925. 

#; s. (1. £ s. cl. - 
2 0 7 t 3 

23 5 10 
469 2 :3 

1 1: 4 
:► 7 it 

2 2 U 

49•_' S 1 

7 l► 4 

'1'c rr I £ 501 10 5 

3 

83 
40 

123 

2 
9 

11 

137 

(3) WAGONS. 

£ .,. (1. 
Superintendence— 

Salarie; ...  ..   •• 10(i 11) 0 • 
• ( )t11ce: Expenses  ..   5 15 ~ 1 

Repairs and Partial Renewals-

Wages   
M rtterials  

Purchase of New Wagon  

•'orl:ChOp Expenses 

Repairs and Renewals of Machinery and Plant   
Other Expenses   

rl'OT.II.  • 

1,•21ti 1S► 1+ 
55:► 17 O 

SJ 5 3 
:295 1') 7 

£ 

Year 
1925. 

£ s. d. ---:1--

128 
4 

1 1.2 14 7 . 132 

i 

i 1,098 
$ 470 

1,772 16 n 1,568 

Cl 

67 
289 

:3s5 4 10 356 

270 16 2 • 2 2, 117 , 
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ABSTRACT C. LOCOMOTIVE RUNNING 
EXPENSES. 

£ ,. c1. 

} • •t,• 1:'..'5. 

£ s. ►1. • 
Superl Ilt (;11(lelice-- 

•.tlaric's   349 10 ., .; 1 2  `• 

11f1ice Expenses   •21) 12 1 16 

:371) •2 :3 .52•S 

titealll '1'1'alll " orl:illr;•-

W3t•Y,es connected v ith tb 1►un-' 
nilll.; of I.O('Ol)1()tlVt' 1'.nr;•lnes .. 

Fuel   
Water   
Lul)rieants  
Other Stores, in(•luc1i11T ('lothing! 
Miscellaneous  ' 

:1.4.i9 16 4 
:3,734 1) 1 

71 O 11 

84 1:► • •• 8:3 1() 0 

48 2 .i 

11c'dr(ct--I;ngilie 1'o\\cr Sul)plie(1 to ancl 1►v the 
('(11t11);t1ry ( I;.tlanee.)   

3,709 
3,48-1 
222 
89 

119 
32 

7,6.55 

S,1S3 

11 

T(Yr.1 I  £ 7,824 18 9 8,172 

'4 

ABSTRACT E.-GENERAL CHARGES. 

()dice Expenses   

Fire Insurance   

Superannuation all(1 1 i►eneV(►lt'ut 

Funds, 1'eiisions, &(•.   

Sul►s(•riptions and 1)onations   

\Iis(•ellaneous l;.xpenses  

ToTA I,  

.£ s. (1. 
1(i •2 S 

} "(' ft ► 1 ap5. 

f 
38 

t►f; 11 •2 j 46 

1,14O lti i 613 
... .1. ....-..,..._ 

11) () 1) + 15 
• 

!)!) 14 l l ) 79 

£ 1,333 9 1 791 

ABSTRACT D. TRAFFIC EXPENSES. 

t✓ s. 1. 
Salaries all(l \\ 71r;1'1---- 

Superintt'ntlen(•e   11N) 0 il 

Stationmasters and ('lerhs . . . 4,99 ► 1► :3 
tiiglahu('n and (1ate1nerl   1,319 1) 9 
'1'i(: • ('t ('olle(•tol:s, 1'olict1nt n, • ' 

1'orters, ,'(•. :3,,ti1;!) :► 9 
( ¡uar(1s   );(i9 17 lfl 

1'lil'l, 1ilTlltlllr•", `V;tt('i'and (it'llel'al Stort's   

(_'1ot11in;; 
I'l'llltiilr;, .1(lvert i:+lrll;, Stati(►11('1•v, Stalllp• all(1 

'1'l(,I.ets   
Expenses of .Joint Stations .u►(1 .Jltncti(►lis 
l leansing, Lubricating and Lighting of Vehicles . 

Shunting Exp('llsc'• Iother thalt \It'c'h:tni(all-- 
\Vages   

• 

Yea, 1,,'5. 

£ •. (1. • 1 

1(1.951 I)) 7 
r r 9. ►.) 1 

1.►3 6 (► 

273 14 11 
1,361 12 1; 
177 18 4 

100 
4,452 
1,•35S 

5,667 
743 

/2,350 

1,358 
177 

30.3 
1,.350 
9,50 

:371 11► :3 485 

Working of Stationary Enrines, hoists, ('ran('s. 
.0 c.   731 13 2 9!ll 

llttil'i•Ky Clearing 1-louses I;xpd11s(•s   4:34 17 .`1 472 
\1 i•(•('llsttieous 1;x1)t►1►5c5  12 1  310 

7•O'I'AI.   £ 15, 723 14 0 18,776 
• , 

ABSTRACT G. RUNNING POWERS. RECEIPTS 
AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 

I'a ̀ .en ge l' ']'l':t in 'I' i'a Í11c' . . 

(•oot1s Train 'I'ratiic 

Íi('c•eipts. 

£ s, (l. 
2:► 11 4 

4 :3 t i 

't'(1'r.• I.  £ 29 14 9 

I'av111e11ts. I i,tlallt•e. 

s. t1. t; s. (1. 
. . . . (','.25  11 4 

--- :3 17 4 Cr: 61 

317 4 C,•.2517 5 

. }",•(t,• 1t5. 

I►PC['(j•tX. I%'t(•/lllt'ift#. 

.55 

7. 

6'' 2 

A, 

50 

Recla ►«'P. 

A 
Cr'. 55 

43 

50 Cr. 12 
( 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

\lile:tge su1(1 I)enitlrrare:- 

1'a•`en;;•er '1'r:till 
Vehicles  

( •(►otl, '1'r:tin \'elii(•lc's .   

}"PR►' 1[1?ú. 

1►eceipts. I ;xpen(1 iture. I;alanc•e. 
l it't•Ni/•ti•. 1';.I'/•P•u1 i t tu•v. 

35 14 1) 

l.i 1; 0 

'1'O i'A I.   £ 54 0 0 

l,•t l•t ►t.•P. 

.f:. . ( 1. ti s. (1. .f .0 A 

1'21 7 11) 5'2 1:3 11) 16 115 99 

1'31 :3 .i t;:► 17 .í 65 111 46 

20211 3 14811 3 
• 

229 145 

Dr-. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. Cr. 

'1'o 1 xpenclitun e. 

8uperilltt►n(len(•e   

Maintellall('e   

I)recl; i n n   

\Vagt's not included in above   

llates   

.•list'ellarleous   

TOTAL 

a (1. .. 
93 9 (; 

4,752 7 

i }'P (r r 1.'i..'ú. 

I 
109 

S ` 1,730 

4 ! 20 

1► 2,0:?7 

9 • 181 

} • 3 1,,.72 

0 5,339 

fl,' l:r(►.. l;t•,(•eipts. 

«'h:trf :tn(I 1'icr 1)nes  

( '1'alla;;t' :t11(1 other Serv1(•t's   

'I'c ►'l'A I. 1►1-.(' F.I l'•I'S 

BA A I,.1 X (' E 

• 
'1'07•A I.  ,   £ 4,752 7 0 • 5,339 
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No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

Dr. WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. 

£ d. `, 

Salaries and Wages   1,591 2 11 
Provisions, Wines, and Spirits consumed   3,806 2 4 
l•epa,irs and \l aunt enance of hot el-. and 1•efresl►ntent 

1►oon1s  . 99(► f1 2 
Iíe•itiiir; and Lighting of hotels and 1►efreshntellt 

loins   
1;ates  
Taxes   

Illseellaltc'ou  

7'otal F.xpen(h it ll rc•  
Add-

L.  M. .\ S. l;ontpany's 
proportion of Profit. 
1925. (Balance) .. 

I.ess : Proportion of 
Loss, 192f i   

Transfer to I)eprecia- 
tlon Fund   

£ 

21; 

s. _ d. 

I_I 0 

#; s. (1. 

17 I) O , 

112 0 (4 
1.2!) 0 (1 

Year 1i#25. 

1 

1,491 
4,430 

832 

5•31 
87 
23 

25-5 

7,652 

250 

112 
362 

£ 7.810 6 4 8,014 

By (;ro`s 1►eceipts. 

'1'c►tal Receipts front Hotels and from Sale of Pro-
visions, &c., in Refreshment I►Uo11ts   

• 

I"ecrr 1.'!3. 

£ s. d. £ 
• 
; 

7.671 2 ii 8,066 

'1'u•••.••.  £ 7,810 6 4 

• 
I'. J. ... 

8,014 

Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

5llperintenClE'Ilc'e :-

Salaries   

Generation:-

Maintenance of I►nilcling:   
:\laintenanc•e of I'lant, Jl;tchinery' 

and 1'cx►ls  
:\faintenance of 1' eeder•, (aides, aud 

Accessories   
Salaries aI1c1 «'are.   
Fuel, including ('arriage, e  
Oil, Waste, Water; and Stores   

Distribu t ion :-- 
\Iainteuallce of 1'eecic:I:S, JI<<i11s, and4 

App;tl•att11   

.•luinten;t,nce of Meters. Switches, 
Fnses, lain!)-., .'.c•  

Ilil,te• 

s. d. 

11 6 

1(N) 12 4 

2617 11 
501 1(', :3 
634 5 4 

l.i 17 5 

:11 14 11 

fl 11 f1 

H,ticlranlic liac•1linery-, Itoilei:5 Su,pense Account .. 

• 

£ s. cl. 

1,•2Sf 1 1 0 

7'O'I•A i.   £ 1,468 12 0 

)"en,• RI!5. 

Å 

51 

97 

6 
492 
4•12 
15 

1,U•_>1 

9j 

4 

29 

36 

6' 

1,205 

('urrent supplied :-

For Power   

„ Lighting   

'1'o ( )tller Conslunei:.  

TOTAL 

Nullll►el of 
j 111ts. 

Year 1 9?5. 

£ s. d. lVu►►llier 

('►r i f,:, 

(18 1<) 10 2,778 

1,3.25 10 1 2',881 

44 2 1 937 

• 

• 

134 

1,040 

31 

25,309 •1,468 12 0 , 26,.596 ! 1,205 •  . 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Capital Account., balance at Credit thereof (asi 
per Accoultt No. 4)  

Amount clue to Railway Conipar►ies and 
Committees   

Amount due to Irish Railway Clearing House.   

Accounts pay•alde   

Miscellaneous Accounts   

Depreciation Funds, (including provision ford 
Arrears of Maintenance) :--

Railway  

Other L'usine•se   

Compensation under the Irish Railways 
(Settlement of Claims) Act, 1921   ....• 

Li 
• 

Year 1925. 

£ s. d. .• 
1,4115 15 5 1.616 

426,540 10 2 391,725 

540 0 0 500 

2,412 7 9 2/1/1/1 

4.í:1 11 1 454 

11.408 

224 0 0 112 

:3!1.:114 t1 (1 39,.314 

482,508 11 7 1450 159 > > 

11,403 7 2 

• 
I' ear 1925. 

J £_ •. d. 
I ty Cash at Rankers and in ha11d   2,572 IS (i 2,830 

Stock of Stoics and Materials   :3,242 6 6 3,051 

(_)utstallclillg '1'raflic Accounts   1,890 18 5 616 

Amount due by Ii;lll•v;1v ('(►InpanleS and 

Committees   

Amount due by Irish F tilway Clearing [louse.. 

Accounts receivable  

Renewal of hydraulic ltoilers, Greenore   

Deficiency (as per Account No, 9)   

Debenture Interest not charged to Net laconic 

1,130 

550 0 0 , 2,311 

1  60010 1 8"7 • • 

8:!'2 410 , 95-1 

205,229 11 8• 177,917 
• 

266,400 o 0 261,072 

A 

1 •. 
• 531 

482,508 11 7 450,159 
• 

• 
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PART II. 
STATISTICAL RETURNS. 

The following Returns are not applicable to this Connpa11y :-
1.—Mileage of Lines. 

(B) Mileage of Lines authori sed but not open for Traffic. 
II. lolling Stock. 

(B) ilail Motor Vehicles. 
(C) Trains worked by Ilectric Power. 

III.--Horses and Iioad Vehicles employed 1n the Collection and Delivery- of Parcels and roods and in 1 the Conveyance of 
Passengers. 

IV.--SteanThoats. 
V.—Canals. 

IX.—Other Industries. 
I. MILEAGE OF LINES. 

(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by the Colllhany ---- 

N ewr.v to (irc'enorE'  

(irE`t'Ilore to Dundalk  

'1'( r['. I.  

1)'. 1)0. Y,•u,• Jì'.5. . . . 

l;unning I,ines. , 

 • Sidings 

Lc'n•.;th of reduced to 
•inglc I ►oad. 
7'ruck. 

Sltlglc.' Track. 

lll. c'11. III. c•11. 

1:3 :►4 fif'► 

l:i* 14 3 '7 

26 68 ; 4 

26 68 4 

Total of 
Single Track, 

including 
Sidings. 

Year 19 "5. 

Total of 
Single Track, 
including 
Sidings. 

13 31 1 

13 31 1 

31 1 

(C)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

III. (•h. 
Lines owned l- the Conlpany   2I/ (i5 

Lines over which the Company- exercises Running lowers continuously   2 52 

'I'oTA I.  • 29 40 
- ,,..•.,  

Year 1923. 

in. ch. 
26 68 

2 52 

20 40 w 

II. ROLLING STOCK. 
(A) —STEAM LOCOMOTIVES AND TENDERS. (D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. 

Tank 1: IIr'.r,, inec   

i Year 
19?5. 

«"heel 
Type. 

II —fi-11 

Number. 

•• • et►►t- ber. 

ti 6 

(E)—.MERCHANDISE AND MINERAL VEHICLES. 

Descriptioll. Number. 

o17E,'Il "•lir;'l)IIs-  

L.T IIder 8 tol1s 

Covered «-agons--
Under 5 tons 

-T-

Mineral Wagons--
S and up to 12 tons....   

Cattle Trucks   

lbI.il and Timber Trucks (including Twin Trucks) 

Brake Vans  

TOTAL  

Year 
19 ":5. 

ber. 

32 32 

74 74 

.iÍÍ ( 50 

40 40 

- 2r 

:3 3 

i 
.  ( 

201 ' 201 

l)c ieriptlon. 

l'.ttiti h:N ( i•:I: C:1It I{I(;1. 

Number. 

Carriages of llniforlll class  i 

Coln pc►1ite (._..irri:c,e` 

'l'oT.t I. I'.t 551•EI .1•:1: CA It h IA( i I-:5 

t)T1I1:I: (.'o.tc1il\(: 

l.Iigr;'ag('., I'<crc•el, and Urake Vans 
Carriage Trucks   
horse loxes   

'I'oL1t. UTII :u Co.1(,•IiING 
VI:II ICLI:s 

'I'(►'I'aI. Coac'1IINc; VEIL ICI.i•:s.. 

 •  

12 

23 

Seats or I1c;rtlts. 

1st ; 2nd 3rd 
Class. Class. (_' 13iss. 

G,l 
.... 

-15 f►4 151 

'1'►►tal. 

:3.50 330 

i 
69 45 -11-í 531 

fear 19?3. 

Seats 
Nttni- or 
ber. Bertha. 

Total. 

4 

11 

(F)—RAILWAY SERVICE VEHICLES. 

• 

Description. N ulul►er. 

Year 195. 

Number. 

Ballast \` agolls  -1 4 
1 

'[ravelling Crane   1 ; .1 

'I'OT.t I. 5 5 
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VI. DOCKS, HARBOURS AND WHARVES. 

Nan1e. Length of Quay. 

1• •••'L 
Jltuldalk 4►cia`•   ••:,•• 

t •reeiiore Dock   S 1 t'► 

C•reen•ast.lo Pier Head  27 

'I'nTAL Lr\ e„TiI  1,695 

VII. HOTELS. 

• an1e. Situation. 

(_ii'eenl►1•e l í c►tel l 1•c'c'nore 

VIII.---LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Lund. Acreage. 

a. r. 
:•grie•1tltln•al l..t>>►1 1-13 2 

p• 
S 

Year 1921. 

Acreage. 

a. r. 

113 2 

1'rl►.tll and S111►url►ai1 l.and   3 2 t) 5 2 

• 

p. 

8 

0 

líc►usc's. Number. 

HI►11st'y ancl Cottages for Co1npany's Servants 

• 1tller Jíc►lises and Cottages   

X uaber. 

47 47 

10 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Yrttr 1&r2!. 

Quantities of principal materials used--- 

1►allast  Lul►le• yards 2l ti 180 

Fencing   1'ards I, l 1:3 1,527 

Miles i11R111talne'(1-- 

•1. (ii. M. ('1►. 
\I iles of road  •2t► t►ti 26 08 

Miles of road reduced to ingle track--

Running Lines   ? •?t; f►s 26 68 

Sidings   -1 l:i 4 13 

• 

• 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B), 

14)c•ollluti\"e i'c'1►airt!tl-- 

I lea' y• i epaii•s   

l,i4l,t „ 

l.ocoinc►tiVes tinder or a'raitiilg repair at end of year   

Coaching Vehicles— 

Carriages repaired— 

Heavy repairs   

T.iallt repairs  

Carriages lllldei• or a,waiti111'..r, repair at end of year   

Utiier Coaching Vehicles repaired— 

Light 1'c'11Silrs  

Other Coaching Vehicles under or awaiting repair at end of year   

\1"agoiis re'1laired— 

Ileav,} repair,   

Light 

\\':tgons 1i1x1er or awaiting repair at end of year   

in Loillpally•s 
\\ orkshc►ps. 

Ntiinl►c'r. 

2 

3 

a 'ea i• 19:.'5. 

1M Coi•tpaie p'•e 
lt •rrlcKbnp1:. 

3't••illi• i•. 

1 

.3 • 

9 • 

1 

2 

1 

10 

23 

12 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

('la'\ of 1'assellTel'. 

Ordinary-
1st Cla,\ 
•2n d . . 
3rd .. 

11 orl:i►Ie1i   

'I'( »•;• •.   

tiensoii- 

1st C;las»  
•2i1(1 . . 
:31(1 .. 

`` :; lillil►('l' 

• .a \' (' 1':1l''t' 1 (►1'l r;1 I i a t l n+.; 
Nlln►her. ]le('eipts. F'sire pt?i' on the 

1 `onlpall,'•s 

; Sv`teill. 

£ 
liti(► lit► 

1.45(4 I 02 
t►4.1:3ti •2,ti7t) 

2,1 SS 4-1 

98,456 3.094 

Year 195. 

X u►nl'cr 
Arerage Fare i•riginntiitj on 

"i(laber. Receipts. per 1'nss ng••r. tine ('om1•un11'a 
.•ystcln. 

• ,c. d. 
1,658 167 2 0•17 68.3 
2•,44.5 171 1 419 2,238 

111,681 5,872 0 9•95 116,615 

5,196 111 (1 5•13 .5,196 

150,950 6,321 0 10•05 124,735 

. i S . . .. . . . . /• . . . . . . . 
1 7 .... • 1 1 7 .... 1 

21 167  ... 2(► 29 213 ... 27 

XIV. GOODS TRAFFIC AND RECEIPTS. 

I)e`cription of '1'ratlic. 

• 'I'(►IIIUIge 

A vei'are ((rig)  nat l lir; 

'1'oillla;.;e. 1ie('eipts. Íie('elpt  (►li tlle 1 

per '1'oii. ColllpanV's Tonn•tijc. I:•ceipt.. 

ti}'..te111. 

Tons. s. (1. 
M ercllan(li'a'   24.507 3,S45 3 1.65 
Coal, Coke, and Patent Fuel   2,399 397 3 3'72 
Other Minerals   í'2i 75 > 0'7f 

'1'oT:1 i.  27,633 4,317 3 1'49 

Year 19.ni. 

Arerage Receipt 
per Tan. 

Tonnnge 
originating on 
the ('olnpang's 

.'-ystc:)n. 

'1'oiis. ,4 s, d. 7 o»... 
11 i.07(► 21,146 5,771 4 9•36 16,.350 
1,878 3,066 141 2 1076 3,039 

IitÍíi 192 27 2 9•75 77 

18,644 27 ,101 6,212 4 6.67 19,466 

N i11111►e1'. 

.t; 

N llnil►er 
oi'li;iii.'ltillg 

(111 t l u• 
Company's 
S\ stc'nl. 

.Vn►nter. 

£ 

Live Stock  1i1,:3•21 1,31:3 .... • :►fi,t)h:3 56,505 S12 

.\"u rnLer 
originating n 
the ro;npany's 

,ystein. 

.... 53,808 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

( ►1•Ir;lllatllll; on the ('olllpailv'• Syst(`iil. 

XV (B).-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

• Y••a r 1!12õ. ( 
I 1 (►11\. - ----

111e ancl Porter (lllclll(1111g empties)  78 103 
flacon and Ííani•, ],utter and Eggs   :3f;s .353 
Brewers' Grains   r •• • • • • 

l,ricl:s, ('oinliion   3 2S 19 
Flour 1111(1 Bran, Sliarps, ;in(i other Flour Mill ( )Ibil . . .   •'77 337 
( :raili   1.1►1'2 1,879 
(il'ocei'l(s (('\('l ltd lug 1;a(•((ll, Í1a111`. and l;iltter)  69 59 

M anure  3>0 314 

Potatoes  ' 1),43t) 9,955 
Stone for I:oa(llnakill, Í'lu•p(i•e.   . . . . 30 
Timber   147 128 
11i1 ('ake and ('attle Foods   3f►7 194 

'1'( ►•r.(i r.  12,977 13,401 

(_)riginatiilr; on tll(' (+(liiipanj' 's Sj"steiil. Nllliiher. 

1 I (11'ses   1,696 

('attic  21;,4:32 

(_'alves   1:3:► 

til ie('1►   •24,24:► 

1'i. 4,4.i:3 

1i i•cellaneolls  • 

'I'( ►•r.• i.  56,963 

Year 19'5. 

,"umber. 

3,056 

• •̀., 
• ,tl l ..p 

139 

13,767 

1,457 

N i 

53,805 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

'I'otal 1;x1►encliture oh l'apit•tl Accouiit  (No. 4) 

( ro\\ li('(•('il►ts flY►111 l;usiiies•e• tarried (Ill 1)-v the (.i011lpally  (No  8)  29.984 27,603 

1'► eV('ilii' 1:\pellditnl'e from Yusilie"f.'; carried on 1)3' the (2oiiip.lily .  •\'o. ti)  .≥7,.►48 55, 688 

'\ et 1,eeeipt froni L'usine•ses cal-rie(1 (►ii h_v the ('(►111pant-  (No. 8)  ll/•. 27,56-1 l),•. 2S.0S5 

Mis(•ellant',oli l eceipts (Nc't)  (No. 8)  t►•2(► ;ij•2 

'I')titl Net l.os. '  (No.  8 ►  lli•. 26. 644 l)i'. 27.323 

• 
l)eli(•lell('y 111'ollt;llt f(►1•w'al'd ti•olll previous years   1•23,9.i(I I:►(►,:►94 

1)eficieilcv carried forward to sul,segiic'iit \ ear`   150. 594 177,917 

1924. 1925. 1926. 

? .t; £ 

519,084 519,084 

f 

519,4)84 

•21►.t1:34 

51 4,598 

l)r•. •.'.'i,r;G4 

•?,3.i1 

1),•. 27,313 

177.917 

211. •, 23)) 

J. FRED'' GEE, Accountant of the Company. 
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CERTIFICATES RESPECTING TIT E UPKEEP OF THE COMPANY'S PROPERTY. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other \Forks have 

been maintained during the past year in good working condition and repair. 

17t/t Jamia;y,  192 7. 

E. C. TRENCH, Chief Engineer. 

• 

\Ve hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools, 

so far as relate to our respective Departments, have been maintained during the past year in good working order 

and repair. 

20t/c January, 1927. 

(Signed for the Board of Directors) 

HEN R1' I; O\VL ER, Chief Mechanical Engineer. 

R. \V. REID, Carriage and Wagon Superintendent. 

A. H O L LA IV' D-H I B B E RT, Chairman of the Company. 

R. C. I RWI N, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

'We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company. 

N. E. «'ATERHOUSE 
F. D. MORRIS Auditors. 
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PART I. 

FINANCIAL ACCOUNTS. 

1'Ar r: 
No. 1 (a) Nominal Capital authorised, and created by the Company 1 
No. 2. ~hare Capital and Stock created, as per Statement 

No. 1. (a), showing the proportion issued  1 
No. 3. Capital raised by Loans and Debenture Stock ....  1 
No. 4. Receipts and Expenditure on Capital Account ....  2 
No. 3. Details of Capital Expenditure for year ended December. 

1926   2 r 

No. G. Estimate of further Expenditure on Capital Account ... . 
No. 7. Capital Powers and other Assets availahle to meet further 

Expenditure m Capital Account   
No. S. Revenue Receipts and Expenditure of the whole 

Undertaking   2 
No. 9. Proposed Appropriation of Net Income..  2 
No. 10. Receipts and Expenditure in respect of Railway Working 3 

A BsTK.•cT A.- - sI aintenance and Renewal of \Vay and 
Works   4 

A ns'rn.•cT B —Maintenance and Renewal of Rolling 
Stock .— 

(1) Locomotives   4 
(2) Carriages   4 

(3) W agons   4 
ABSTRACT C. - 1 ocoinotive Running Expenses   .i 

ARSTRACT I). -Tratlic Expenses  .3 
ABSTRACT E.— Ceneral Charges  3 
ABSTRACT C.-- Running Powers—Receipts and Payments 

in respect of Running Power Expenses  3 
ABSTRACT II.--Mileage, I)eniurrage. and Wagon Hire   S 

No. 14. Receipts and Expenditure in respect of Docks, Harbours, 
and \Vharve .5 

No. lá. Receipts and Expenditure in respect of hotels, and of 
Refreshment Rooms where catering is carried on by 
the Company-   f1 

No. 17. Electric Power and Light Account  
1•o. 1S. General lkdaiice Sheet  .. 
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PART II. 

STATISTICAL RETURNS. 

ParR 
1.—1 it eage of Lines :— 

(A ) _Mileage of Lines open for Trallie   7 
(C) Mileage of Lines run over by the Company's Engines 7 

11.—Rolling  Stock :— 
(A ) 5teani Locomotives and Tenders   
(I)) Coaching Vehicles (other than Electric)   7 
í E) \1erchandise and Mineral Vehicles   7 
( F) Railway Service Vehicle`   7 

VI.—Docks, Harbours, and Wharves ..  S 
VII.—hotels  5 
VIII.—Land, Property, .Cc, not forming part of the Railway or Stations S 

_X.—\Iaintenarice and Renewal of Way and Works (Abstract Al  S 
1I.—Maintenance and Renewal of Rollin; Stock (Abstract I1)   S 
XI1.—Engine _sIileage  9 
1III.—Passenger Traflic and Receipts   1 •) 
1I V. —Goods Traflic and Receipts  10 
_1V. (A).—Tonnage of the Principal Classes of Minerals and 

Merchandise carried by Goods Trains   10 
1V. (B).—Number of Live Stock carried by Goods Trains 1f) 

XVI.-Snmmary of Financial Results secured ..   .... 10 

Certificates :— 
A ud l tors  11 
Officers responsible for .\Iaintenance   11 

Map   11 
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Great Northern Railway Company (Ireland). 

REPORT OF THE DIRECTORS 

AND 

STATEMENT OF ACCOUNTS AND 

STATISTICAL RETURNS 

FOR 

Year Ended 31st December, 1926. 

To be submitted to the Proprietors at the Annual General Meeting 

to be held in the Metropolitan Hall, Lower Abbey Street, Dublin, 

on Wednesday, the 23rd day of February, 1927,  at X2.30 

o'clock, p.m. 

FALCONER, DUBLIN. 



Great Northern Railway Company (Ireland) 

SIR GEORGE S. CLARK, BART., Chairman. 

WILLIAM BURTON CARSON, ESQ., Deputy Chairman. 

THE RIGHT HON. J. MILNE BARBOUR. 

SIR LINGARD GOULDING, BART. 

R. ASHHURST GRADWELL, ESQ. 

LT .-COLONEL J. C. W . MADDEN. 

MAXWELL SCOTT MOORE, ESQ. 

WICKHAM H. B. MOORHEAD , Esq. 

CAPT. A. RONALD S. NUTTING. 

R. STANLEY STOKES, ESQ. 

The Dividend Warrants will be posted on February 28th. 

Proprietors are particularly requested to advise the Secretary, 

immediately, of any change of Address. 



REPORT OF THE DIRECTORS 

OF THE 

Great Northern Railway Company (Ireland) 

To be submitted to the Proprietors at the Annual General Meeting to be held in the Metropolitan 

Hall, Lower Abbey Street, Dublin, on Wednesday, the 23rd day of February, 1927, at 12.30 o'clock, p.m. 

The Financial Accounts and Statistical Returns for the year ended 31st December, 1926, 

are presented with this Report. 

The following is a Summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. b :— 

Receipts of Railway, &c. .. 
Expenditure .. . . 

Net Receipts .. 

Appropriation from Amount received under Irish 
Railways (Settlement of Claims) Act, 1921 . . 

Miscellaneous Receipts (Net) from Rents, 
Interest, &c. .. .. .. .. 

Total Net Income .. 

Per Account No. 9 :— 

Add—Balance  from last Account 

Deduct 
Interest, Rentals and other fixed charges, 

Dividends on Preference Stock .. . . 

Balance available for Dividend on Ordinary 
Stock .. .. .. 

1926 1925 

£ £ 

1,723,250 1,899,079 
1,514,967 1,653,305 

+ Increase 
--Decrease 

£ 

175,829 
--138,338 

208,283 245,774 —37,491 

80,000 ' 80,000 — 

63,442 62,499 + 943 

351,725 388,273 —36,548 

50,709 50,197 + 512 

402,434 j 438,470 -- 36,036 

149,065 186,273 -- 37,208 

253,369 252,197 + 1,172 

79,967 7 9,96 7 

173,402 172,230 + 1,172 

The Directors recommend that, after appropriating the sum of £80,000 from the Company's 

share of the Compensation received under the Irish Railways (Settlement of Claims) Act, 1921, a 

Dividend be declared on the Ordinary Stock, for the Hall-year ended 31st December, 1926, at 



4 

the rate of 4 per cent. per annum, making, with the Interim Dividend of 2 per cent. per annum 

paid for the half -year ended 30th June, 1926, 3 per cent. for the year the said Dividend, 

and the Dividend on the Consolidated 4 per cent. Preference Stock for the half -year ended 31st 

December, 1926, to be payable, less Income Tax, on 1st March next to the Proprietors who were 

registered at the closing of the Transfer Books on 24th January, 1927. 

Interim Dividend at the rate of 2 per cent. per annum on the Ordinary 

Stock for the half-year ended 30th June, 1926 .. .. £40,507 

4 per cent. per annum on the Ordinary Stock for the half -year ended 

31st December, 1926 .. .. .. .. .. £81,014 

£121,521 

Leaving a balance to be carried to next Account of .. .. £51;881 

£173,402 

MR. T. F. CoOKE, who for 16 years was a much esteemed and valued member of the 

Board, died on the 2nd February, 1926, and the Shareholders at the Annual Meeting on 16th 

February expressed their deep regret at the loss which the Company had sustained by his death. 

The vacancy thus created has been filled by the co-option of MR. MAXWELL SCOTT MOORE, H.M.L., 

Londonderry. 

Owing to his numerous interests outside those of the Railway, MR. JOHN BAGWELL decided 

to retire from the position of General Manager which he occupied since 1911, and his place has 

been filled by MR. J. B. STEPHENS, who took up the duties as from July 1st. MR. F. C. WALLACE 

has been appointed to succeed MR. STEPHENS as Secretary of the Company. 

The Directors regret that owing to the prolonged stoppage in the British Coal Mining 

Industry, the Net Receipts for the year, in common with those of all other Railways, have been 

very seriously affected by the loss of Revenue from Coal Traffic, the high cost of the Foreign Coal 

which it was necessary to purchase for the Company's own use, and the general decrease in 

production caused by the stoppage. 

Under an Agreement dated 14th April, 1926, between the Chancellor of the Exchequer 

and the Minister of Finance, implemented by the British, and Irish Free State Finance Acts, 1926, 

Proprietors resident in Great Britain and Northern Ireland will no longer be subjected to 

double deduction of Income Tax from the Interest and Dividend Warrants issued by the Company. 

The Directors who retire by rotation, and who are eligible and offer themselves for 

re-election, are THE RT. HOST. J. MILNE BARBOUR, MR. R. STANLEY STOKES, and MB. MAXWELL 

SCOTT MOORS. 

The retiring Auditor is MR. JAMES STEW ART READE, who is eligible and offers himself for 

re-election. 

By Order, 

F. C. WALLACE, 

Secretary. 

AMIENS. STREET STATION, 

DUBLIN, 26th January, 1927. 

• 

I 
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31ST DECEMBER, 1926. 

PART 1.-FINANCIAL ACCOUNTS. 

j No. 1 (a)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

CAPITAL AUTHORISED 

___ 
CAPITAL CREATED 

- 
BALANCE 

SPECIAL Accrs 
Shares Loans or 
and Debenture TOTAL 
Stock Stock 

w 
Shares Loans or 
and Debenture TOTAL 
Stock Stock 

Shares Loans or j + 
and Debenture TOTAL 
Stock Stock 

I. Special Acts conferring 
capital powers which 
have been fully ex-
ercised 

£ s. £ s. £ s. 

7,15,514 0 2,603,188 14 9,755,702 14 

£ s. ; £ s. £ 8. 

7,152,514 0 2,603,188 14 9,755,702 14 

£ s. £ sj £ B I 

— •-- — 

TOTAL £ 7,152,514 0 ' 2,603,188 14 ' 9,755,702 14 
ii 

7,152,514 0 I 2,603,188 14 9,755,702 14 — — -- 

NoTE.—An amount equivalent to the Interest and Dividends upon £306,932 Capital Stock of the London. Midland and Scottish Railway Company, issued under 
the provisions of the Great Northern (Ireland) and Midland Railways Act, 1906, is chargeable upon the Receipts of the County Donegal Joint Railways, any i 
deficiency in which is guaranteed jointly by the Great Northern (Ireland) and London, Midland and Scottish Railway Companies. (See Abstract J.) 

No. 1(b)—Nominal  Capital Authorised, and Created by the Company jointly with some other Company. 

(Not applicable to this Company.) } 

No. 1(c)—Nominal Capital Authorised, and Created by some other Company on which the Company either 
jointly or separately guarantees fixed Dividends. 

(Not applicable to this Company.) 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING 

THE PROPORTION ISSUED. 

l)lacIurTIoN Amount Amount 
created issued 

Nominal Amount 
Additions on which 
to Capital Dividend 

is payable 

Amount 
which does 
not rank for 
Dividend 
until a 

future date 

f 
i 

Calls in Amount 
arrear uncalled 

Amount 
unissued 

Consolidated 4 per cent. Guaranteed Stock 
Consolidated 4 per cent. Preference Stock 
Ordinary Stock   

869,270 
2,000,000 
4,283,244 

£ 
727,416 

1,992,8 70 
4,Ú50,6S9 

£ £ 
141,854 869,270 

6,310 1,999,180 
— 4,050,689 

£ £ ' £ 
— — -- 
— — — 
— — -- 

£ 
— 

820 
232,555 , 

TOTAL £ 7,152,514 ' 6,770,975 148,164 6,919,139 — — — 233,375 

No. 8.--- CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

RAISED BY LOANS RAISED BY ISSUE OP DEBENTURE STOCK 

Total Loans 

; 
i 

Nominal Additions 
Amount Stock 

Existing amount 
of Stock 

Total raised by 
Loans and 

Debenture Stock of on 
Conversion Total Debenture 

Stock 
at 4 per cent. 

Existing at 31st December, 1926  
Existing at 31st December, 1925  

Nit 
Nil 

£ e. d. + £ s. d. 
2,221,530 11 2 120,300 9 0 
2,221,5l0 11 2 120,300 9 0 

i 

£ e. d. 
2,341,831 0 2 
2,341,831 0 2 

£ e. d. 
2,341,831 0 2 
,341,831 0 2 

Increase   
Decrease  

— 
- 

-- 
-- 

— 
- 

— 
- I 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (a)  

Less :--Amount created but not yet available  £40,000 0 0 

Í Capitalised value of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts 
Amendment Act, 1860  1,252 0 0 

Total deduction   
i 

2,603,188 14 0 

I 

41.252 0 0 

Total amount raised by Loans and Debenture Stock as above ...... ...... 
2,561.936 14 0 
2,341,831 0 2 

Balance being available borrowing powers at 3.l st December, 1926, • £ 220,105 13 10 , 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

{ 

Land and 
Compensation 

Construction 
of Way and 
Stations, 

Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses 

TOTAL 

LINES BELONGING TO TILE COMPANY OPEN FOR TRAFFIC :-

Portadown—New Engine Shed   

Clones— do. 

Sundry Works at various Stations 

ROLLING STOCK :-

£ s, d. 

195 15 0 

£ s, d. 

7,802 7 10 

7,982 14 9 

266 15 2 

£ s, d. £ s, d. 

18 10 0 

7,802 7 10 

7,982 14 9 • 

481 0 2 

16,266 2 9 

6 Carriage Trucks Scrapped   (Cr.) 519 0 0 

MANUFACTURING AND REPAIRING WORKS AND PLANT ;-

Plant and Machinery—Dundalk Workshops   393 12 7 

—Í 

TOTAL CAPITAL EXPENDED UPON RAILWAY   16,140 15 4 

HOTELS :-

Bundoran Hotel—Additional Garage accommodation.  368 7 0 

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR STATIONS :-

Not used in connection with Railway working   68 0 1 

TOTAL CAPITAL EXPENDITURE FOR YEAR  16,577 2 5 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress 

£ 

LINES BELONGING TO TIIE COMPANY OPEN FOR TBAFFIO:-

SundTy Works at various Stations   

TOTAL  £ 

ESTIMATED FURTHER EXPENDITURE 

During the Year 
ending 

31st December, 
1927 

£ 

4,000 

Subsequently 
until 

completion 
TOTAL 

£ £ 

4,000 

4,000 4,000 

WORKS NOT YET COMMENCED AND IN ABEYANCE  

NOTE.—Additional Expenditure estimated to amount to £18,000 is proposed to be incurred during the year to 31st December, 1927, and held in 
suspense pending the obtaining of further Capital Powers. 

• 

No. 7.—.CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) }   
Stock and Share Capital created but not yet received (as per Statement No. 2):--

Amount unissued   

Loan Capital created but not yet available (as per Statement No. 3)  
Available Borrowing Powers (as per Statement No. 3)  

E S. U. 

Nil 

233,375 0 0 

40,000 0 0 
20,108 13 10 

I. b. U. 

233,375 0 0 

260,105 13 10 

Deduct Balance at Debit (as per Capital Account No. 4)   
493.480 13 10 
48S,725 15 0 

TOTAL  £ 4,754 18 10 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE IUIrIDERTAI1NG. 
•  

See 
State-
ments 

i Year 1925 

Gross Receipts Expenditure Net Receipts Gross 
Receipts 

Expendi- Net 
ture Receipts 

10 
15 

£ s. d. £ s. d.  

Railway   1,67 7,614 16 5 1,473,721 19 5 203,892 17 0 
Hotels and Refreshment Rooms and Cars Where Catering is 

carried on bylCompany  45,6:15 3 2 ; 41,244 12 2 4,390 11 0 

TOTAL 1 • • ^ Í r ^ •) • lOrAL £ 1,7.,3,•-t9 19 • 1,514,966 11 • ..OS,..S3 S 0 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921  

MISCELLANEOUS RECEIPTS (NET) :-

Rents from Houses and Lands  
Other Rents, including Lump-sum Tolls  
Transfer Fees  
General Interest   
Joint Lines-Abstract J.-Company's proportion of Receipts other than in respect of Railway Working 
Baronial Guarantee-Louth County Council   
Profit on Sale of Investments  

TOTAL NET INCOME   £ 

£ 

1,854,779 

41,300 

50,000 0 0 

7,286 18 0 
4,981 9 7 
247 U 0 

45,303 0 11 
1,823 13 9 
S0(> 0 0 

£ £ 

1,610,859 : 213,920 
: , 

42,116 1,854 

1,899,079 1,653,305 245,774 

351,725 10 3 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

• 

80,000 

6,538 • 
5,526 
265 • 

47,485 
1,833 
800 
52 

388,273 

Year 1925 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOIINT  

NET INCOME (As PER STATEMENT NO. 8)   

TOTAL  

£ s. d. x: £ 

i 
50,709 1 7 50,197 

351,725 10 3 388,273 
i  

£ 402,434 11 10 438,470 
DEDUCT-
INTEREST, RENTALS, AND OTHER FIXED CHARGES :- £ a. d. 

Interest on Superannuation and other Funds  4,366 5 7 
Rent-charges and Annuities  61 15 7 

Chief Rents, Wayleaves, &c.. includin4 Lump-sum Tolls   1,092 16 S I 
Interest on Consolidated 4 per cent. Debenture Stock  93,673 4 10 
Interest on Consolidated 4 per cent. Guaranteed Stock .   34,770 10 0 
Joint Lines-Abstract J-Company's proportion  7,731 13 3 
Great Southern Railways-City of Dublin Junction Railway, Guarantee.. ... .......... ... ,000 0 0 
Deficiency of Income Tax   j ''5,365 13 11 

DIVIDEND ON PREFERENCE STOCK 

Consolidated 4 per cent. Preference Stock 

TOTAL 

BALANCE AFTER PAYMENT OP FIXED CHARGES, &c  

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK £ 

£ . d. 
Dividend on Ordinary Stock at 3 per cent. per annum   121,520 13 5 

Balance carried forward to neat year's Accounts .   51,S81 S 7 

173,402 2 0 

149,065 J 10 

253,369 6 0 

79,967 4 0 

4,143 
62 

1,153 
93,673 
34,771 
8,013 
2,000 
42,458 

186,273 

252,197 

79,967 

173,402 2 0 172,230 

121,521 

50,709 

172,230 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OP FIXED CHARGES, YEAR 1926 (As PER ACCOIINT NO. 9) 

£ s. d. 

DEDUCT-INTERIM DIVIDENDS PAID On Consolidated 4 per cent. Preference Stock at 2 per cent.   39,953 12 0 

On Ordinary Stock at 1 per cent   40,506 17 10 

Year 1925 

£ s. d. £ 

253,369 6 0 252,197 

39,983 

40,507 

50,400 9 10 80,490 

UNDIVIDED BALANCE AT 31sT DECEMBER, CARRIED TO BALANCE SHEET   £ 172,878 16 2 171,707 

I 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS 

Superintendenco-
Salaries   
Office Expenses, ) c.   

Maintenance of Roads, Bridges, and Works-
Earthworks   
Bridges, Tunnels, Culverts, Retaining Walls an(1 other Works   
Roads and Fences   

Maintenance of Permanent Way-
Renewal of Running Lines-
Wages   
Materials  
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-
Wages   

£ s. d. 
13,685 7 1 
38,254 17 2 
2,091 6 6 

98,870 17 1 
Materials  33,117 1 0 
Engine Power and Wagon Repairs   ( 3,665 14 3 

Maintenance of Signalling   
Maintenance of Telegraphs   
Maintenance of Electric Track Equipment   
Maintenance of Stations and Buildings-

Stations, Depots and Offices   
Engine Sheds   
Carriage Sheds  
Locomotive Workshops   
Carriage Workshops   
Wagon Workshops   
Other Buildings  

Transfer from Railway Depreciation Funds (Net)   

TOTAT. 

£ s, d. 

12,631 7 0 
1,261 1 7 

8,365 S 8 
1(i,046 7 3 
20,622 2 1 

54,031 10 1) 

135,653 12 4 

13,157 16 11 
2,399 6 4 , 

:33 2 :5 
367 15 4  
176 14 (i 

63 9 5 
826 12 :3 • 

£ s. (1. 

1:3,S92 S 7 

43,036 18 u 

189,6S5 3 1 

12,1:37 17 5 
3,923 8 9 
200 15 4 

• 17,024 17 2 

281,901 8 4 
16,83.1 7 3 

`  £ I 265,067 1 1 

Year 1925 

£ 
13,650 
1,174 

14,824 

13,509 
27,668 
2S.398 

69,57.5 

17,887 
46,368 
5,007 

69,262 

111,426 
26,422 
4,710 

142,558 

211,520 

13,368 
4,652 
125 

18,881 
4,024 
433 
434 
303 
323 

1,372 

25,770 

340,134 
(I)r.) /7,205 

357,339 

ABSTRACT B.-IlIAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1)---LOCOMOTIVES (2)-CARRIAGES 

Superintendence---
Sal•iries   
Office Expenses   

Repairs and Partial Renewals-
Wages   
Mat(rials  

Purchase of New Locomotives   
Workshop Exprnses-
Repairs and Renewals of Machinery 

and Plant   
Other Expenses   

£ s. (1. £ s. (1. 

:3,526 S S 
391 S 2 

:3,917 16 10 

53,532 2 2 
20,692 7 9_• 

• 
I 74,224 9 11 

3,096 2 4 
12,522 7 6 

15,61S 9 10 

Year 
7925 

£ 
3,67S 

53/; 

4,214 

54,095 
17,385 

71,450 

25,729 

3,471 
14,690 

15,161 

93,760 16 7 
Transfer to Railway Depreciation Funds (net)   ! 23,635 0 0 

i 117,395 16 7 
Deduct-Engine Power supplied to and by the Company! 

(Balance)   2,369 4 7 

TOTAL  £ 115,026 12 0 

119,584 
2,054 

121,638 

3,796 

117,842 

Superintendence-
Salaries   
Office Expenses   

Complete Renewals--
Wages   
Materials  

Repairs and Partial Renewals-
Wages   
Materials  

Workshop Expenses-
Repairs and Renewals of Machinery 
and Plant   

Other Expenses   

z s. cl. 

2,228 12 7 
193 :3 0 

9:32 3 0 
1,1:33 12 5 

21,794 10 9 
10,6(1:3 S 7 

174 4 7 
4,448 2 6 

Year 
1D25 

£ 

2, 242 
2S1 

2,421 15 7 1 2,523 

2,065 15 5 

32,397 19 4 

4,622 7 1 

41,507 17 5 

Transfer to Railway Depreciation Funds (net)  15,514 4 7 

4,514 
9,809 

14,323 

25,355 
13,053 

38,405 

••,3 '7 
ti N 

4,930 

5,762 
 0 
60,416 ' 

6,619 

TOTAL  £ 57,022 2 0 1 67,035 

(3)-WAGONS 

Superintendence-
Salaries 
Office Expenses   

Compete Renewals-
Wages   
Materials   

Repairs and Partial Renewals-
Wages   
Materials   

Purchase of New Wagons  

Workshop Expenses-
Repairs and Renewals of Machinery and Plant   
Other Expenses   

Transfer to Railway Depreciation Funds (Net)   

£ s. (í. 
2,315 6 lU 

19:3 :3 0 

23,384 16 5 
11,190 3 9 

165 19 3 
5,191 4•2 

1'enr 1:i2o 

£ s. (í. £ 
- 2 404 

281 
2,50S 9 10 

34,575 0 2 

5,357 3 5 

42,440 13 :5 

:3:3,112 0 0 

2,685 

4,017 
13,660 • 

17,677 

's,19'1 
20,339 
18,538 

1,139 

218 ' 
6,264 

6,482  
• 

76,521 

6,255 

I 

TOTAL  ••£ 75,55213 5 82,776 

I 
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ABSTRACT C.-Locomotive Running Expenses. ABSTRACT D. -Traffic Expenses. 

Superintendence -
Salaries   
Office Expenses 

Steam Train Working :--
Wages connected s ith the Running of 

Locomotive Engines   
Fuel   
Water   
Lubricants 
Other Stores, including Clothing 
Miscellaneous   

Electric Train (Tram) Working :-
Wages of Motormen   
Electric Current   
Lubricants   
Other Stores, including Clothing   

Year 
1925 

£ s. d. £ s. d. I £ 

7,437 16 '5 
780 4 0 

155,630 14 7 
,174,598 19 10 

7,101 12 1 
3,790 17 0 
7,202 6 6 
4,410 5 9 

1,572 2 6 
4,08S 14 7 

3 0 4 
48 5 7 

Deduct-
Engine Power supplied to and by the Company 

(Balance)   

TOTAI. 

£ s, d. 
Salaries and Wages :-

7,723 Superintendence   19,146 15 1 
987 Stationmasters and Clerks   99,229 16 1 

Signalmen and Gatemen   50,801 3 i 
8,218 0 5 8,710 Ticket Collectors, Policemen, Porters, 

&c.   147,829 9 10 
Guards   I 21,658 6 3 

162,252 
153,347 

7,.339 
4,728 Fuel, Lighting, Water and General Stores  
8,454 Clothing   
4,689 Printing, Advertising, Stationery, Stamps, and Tickets  

  Wagon Covers, &e.   
352,734 15 9 310,809 Expenses of Joint Stations and Junctions   

  Cleansing, Lubricating and Lighting of Vehicles  
1,554 Shunting Expenses (other than Mechanical) :-
3,639 £ s. (1. 

4 Wages   19,888 1 4 
35 Other Expenses   139 9 5 

5,712 3 0 I 5,232 

366,664 19 2 '351,751 

5,814 5 9 9,060 

£360,850 13 5 1345,691 

Working of Stationary Entices, Hoists, Cranes, &e.   
Railway Clearing Houses Expenses  
Miscellaneous Expenses   

TOTAL   £ 

£ S. (1. 

Year 
1925 

  • 
I 

£ 
19,268 

102,012; 
55,223' 

163,390! 
23,524, 

 I 

338,665 11 0 363,417 

19,297 6 11 
5,633 1 9 

12,5-19 10 5 
1,191 18 0 

Cr► 1,049 11 8 
13,031 11 2 

20,027 10 9 

21,028 
6,312' 
12,614 
1,429 

,.Cr. )1,07S 
16.151, 

21,089' 
180 

21,269; 

2,255 11 6 3,137• 
6,239 18 9 6,914' 
2,192 2 5 3,.555• 

420,03411 0 457,808 

ABSTRACT E. General Charges. 

I Directors' Foes voted by Shareholders   

Auditors and Public Ac3ountants   

Salaries of Secretary, General Manager, Accountant 
and Clerks   

Office Expenses do. do. do.   

Rating Expenses  

Fire Insurance  

Superannuation and Benevolent Funds, Pensions, &c. 

Subscriptions and Donations   

Miscellanoous Expenses  

TOTAL £ 

£ s, d. 
4,400 0 0 

630 0 0 

24,976 16 2 

2,294 6 3 

132 5 10 

4,526 2 5 

17,407 3 4 

167 10 9 

3,051 19 0 

 •  

ABSTRACT F.--Expenses of Collection and 
Delivery of Parcels and Goods. 

Year 1925 

£ 
4,400 

630 

26,340 

2.987 

381 

4,661 

16,042 

153 

3,181 

57,586 3 9 58,778 

Salaries and Wages   
Rent, Rates and Taxes  
Maintenance of Horses   
Maintenance of Horse Vehicles   
Amounts Paid for Hired Cartage   
Miscellaneous   

TOTAL  

Amount charged to Passenger Train Traffic  

Amount charged to Goods Traffic   

1; s. d. 
2,339 2 8 

58 0 0 
961 7 4 
66 7 5 

32,521 15 5 
74 19 8 

Year 1925 

£1 
2,574 

58 
1,321 

85 
33,522 

59 

£ 36,021 12 6 37,619 

3,012 15 1 

33,008 17 5 

3,131.1 

34,480 I 

IBSTRgOT G.-Running Powers.-Receipts and Payments in Respect of Running Power Expenses. 

Passenger Train Traffic 

Goods Train Traffic   

TOTAL  £ 

Receipts 

£ s. d. 

151 6 7 

16 4 0 

Payments 
Balance 
(Debit) 

Receipts 

£ s, d. 

51 13 5 

199 16 10 

£ s cl. 

(Cr,)99 13 2 

183 12 10 

167 10 7 251 10 3 

£ 

253 

19 

Year 1925 

Payments 

8319 8 272 

z 

61 

225 

286 

Bcr la n e c 
(Debit) 

£ 

(Cr.) 192 

206 

14 

ABSTRACT H.-Mileage, Demurrage, and Wagon Hire. 

Receipts Expenditure Balance 
(Debit) 

Year 1925 

Receipts Lxpendi_ 
t u re 

_ 

13(i1u•1 ee 
(Debit) 

£ £ £ 
£ s, d, r s, d. £ s, d. 

Mileage and Domurrage-
Passenger Train Vehicles   475 2 9 307 4 2 (Cr.)167 18 7 404 416 12 
Goods Train Vehicles   4,731 19 1 4,956 5 9 224 6 8 4,833 5,270 437 

Hire of-
Passenger Train Vehicles  43 10 0 150 0 0 106 10 0 -- - 
Goods Train Vehicles  -' - - - - - 

TOTAL  £f 5,250 11 10 5,413 9 11 162 18 1 5,237 5,686 419 
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ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

PASSENGER TRAIN TRAFFIC :- GROSS RECEIPTS. 
Ordinary Passengers-

First Class   . . 
Third Class  

Season Tickets-

County Donegal Railways 
Joint Committee 

Year 1925 

£ s, d. 

1,053 15 0 
15,019 16 10 

First Class   42 19 7 
Third Class  315 3 2 

TOTAL RECEIPTS FROM PASSENGERS  

Mhils  

Parcels up to 2 cwt., Parcels Post, and Excess Luggage  
Other Merchandise by Passenger Trains   

Leas Expenses of Collection and Delivery  

TOTAL PASSENGER TRAIN RECEIPTS  

GOODS TRAIN TRAFFIC :-
Merchandise   

Less Expenses of Collection and Delivery   

Live Stock  
Coal, Coke, and Patent Fuel   
Other Minerals   

TOTAL GOODS TRAIN RECEIPTS   

TOTAL TRAFFIC RECEIPTS   

MILEAGE, DEMURRAGE AND WAGON IIIItE (BALANCE)  

MISCELLANEOUS  

2,837 4 3 
466 12 2 

3,303 16 5 

25,445 13 10 

TOTAL RECEIPTS  £ 

Company's Proportion of Total Receipts in respect of Railway Working  

Company's Proportion of Other Receipts (Net)  

EXPENDITURE. 

Maintenance and Renewal of Way and Works  
Maintenance and Renewal of Rolling Stock-

Locomotives  
Carriages  
Wagons  

Locomotive Running Expenses   
Trafpie Expenses  

General Charges  
Law Charges   v  

Compensation (Accidents and Losses) :-
Workmen  
Damage and Loss of Goods, Property, &c.   

Rates  
National Insurance :-

Health, Pensions &c.   
Unemployment  ----•. 

TOTAL TRAFFIC EXPENDITURE  

Miscellaneous   

TOTAL EXPENDITURE  

Company's Proportion of Total Expenditure in respect of Railway Working  

Company's Proportion of Interest, Rentals, and other b ixed Charges   

£ s, d. 

16,073 11 10 

438 2 9 

£ 

1,444 
16,587 

18,031 

41 
463 
504 

16,511 14 7 

2,600 1 5 

3,303 16 5 

22,415 12 5 

18,535 

1,562 

2,711 
470 

3,181 

3,181 

23,278 

25,445 13 10 
3,469 6 8 
2,286 12 4 
879 19 10 

32,081 12 8 

25,187 

25,187 
3,504 
3,884 
_653_ 
33,228 Í 

54,497 5 

1,030 12 4 
1,475 12 1  

57,403 9 6 

£  28,701 14 9  

£ 1,823 13 9  

4,595 3 6 
1,495 17 9 
1,885 14 7 

15,554 10 6 
14,851 3 11 

70 0 0 
SO 19 7 

225 15 j 6 
99 14 7 

£ 

£ 

£ 

16,949 14 8 

7,976 15 10 

30,405 14 5 

2,328 17 6 
13 1 6 

56,506 

1,356 
2,531  

60,393 

30,196 

1,833  

18,875 

f  

4,256 
1,783 
1,805 
7,844 

12,760 
16,248 

29,008 

2,949 
•.•6 

298 
77 

15019 7. 375 

1,653 16 5  1,429  
164 
121 

325 10 1 285 

59,804 10 0 60,791 

315 12 8 585 

60,120 2 8  ,  61,376  • 

30,060 1 4 I 30,688 

7,731 13 3 8,013 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No, 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES 

CARRIED ON BY THE COMPANY. [,abstracts Nos. 11, 12, 13, 14 and 16 not applicable to this Company,] 

I 
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No. 15 RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND OF REFRESHMENT ROOMS 

Dr, AND CARS MERE CATERING IS CARRIED ON BY THE COMPANY. Cr, 

'io Expenditure , 
Year 
1925 By Gross Receipts Year 1925 

Salaries and Wages  
Provisions, Nines and Spirits consumed  
Repairs and Maintenance of Hotels and Refreshment 
Rooms, and of Fittings, Furniture, &o., of Refresh- 
ment Cars   

Heating and Lighting of Hotels and Refreshment Rooms 
Rents   
Rates  
Taxes   
Miscellaneous   

£ s, d. 
6,106 6 5 

25,276 10 5 

1,792 19 9 
1,469 16 4 
155 15 8 
749 11 11 
348 7 8 

3,036 10 6 

£ 
6,107 

25,913 

7,727 
1,876 
740 
723 
311 

3,647 

Total Receipts from Hotels and from Sale of Provisions, 
&c., in Refreshment Rooms and Cars  

£ s. d. 

45,635 3 2 

£ 

44,300 

' 

£ s. d. 38,935 18 8 46.482 
Transfer to Depreciation Fund (Net) 866 0 0 

„ from Suspense Account (Net) 1,442 13 6 
2,425 
1,611 

2,308 13 6 (Úr)4,036 ' 
Total Expenditure   
Balance   

41,244 12 2 
4,390 11 0 

42,446 
1,854 - t 

ToT A a   £', 45,635 3 2 44,300 
TOTAL  £ 45,635 3 2 , 44,300 

Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Year 1925 Year 1925 

Superintendence-- 
Salaries  
Office Expenses   

£ s, d. 
272 14 2 
46 16 7 

£ s. d. £ 
564 
177 

Number 
of Units 

£ s. d. 
Number 
of Units 

£ i 

Total Superintendence   319 10 9 741 Current Supplied-

Generation- 
Maintenance of Buildings .... 
Maintenance of Plant, Machinery 
and Tools   

Maintenance of Feeders, Cables 
and Accessories   

salaries and Wages   
Duel, including Carriage 

55 15 7 

546 10 0 

44 2 2 
1,382 13 9 
2,592 12 9 

117 

714 

77 
2,823 
3,286 

For Traction  

Power   

Light   

To other Consumers   

196,702 

- 

5S,500 

39,378 
- 

4,013 0 5 

-- 

813 6 11 

752 15 7 

162,043 

10,447 

222,320 

72,660 

2,919 Í 
j 

248 
` 
¡ 5,014 

1,592 
.... 

Oil, Waste, Water, and Stores 187 16 2 331 294,580 467,470 I 

Total Generation  4,809 10 5 7,348 

Distribution-
Maintenance of Feeders, Mains 
and Apparatus  

Maintenance of Metet s, Switches, 
Fuses, Lamps, &c.   

, Salaries and Wages   

89 7 9 

54 18 7 
42 6 4 

403 

730 
277 

I 

I 

Total Distribution   I 186 12 8 1,410 

Rates  263 9 1 304 

i 

TOTAL  £ 5,579 2 11 9,803 TOTAL  £ 5,579 211 w 
I 

9,803 

Dr. No. 18. GENERAL BALANCE SHEET, Cr, 

Year 1925 Year 1925 

To Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and 

provided for   
Amount due to Railway Companies and 
Committees   

Savings Bank   
Superannuation and other Provident Funds 
Accounts payable ,.  
Liabilities accrued   
Miscellaneous Accounts... . 
Trustees of Pension Fund Account  
Compensation under Irish Railways (Settlement 

of Claims) Act, 1921, Balance  
Fire Insurance Fund,  
])epreciatiou Fundy •-- 

Railway (including Arrears of Maintenance) 
Hotels  

General Reserve Fund  
Balance for Divi- 

£ s. d. 
13,642 14 2 

51,377 11 1 

1,278 6 0 
32,937 14 2 
24,277 12 9 
84,362 10 2 
36,506 1 8 
43,351 7 3 
89,173 3 4 

233,429 10 0 
65,146 14 0 

824,811 1 11 
30,548 16 5 
125,000 0 0 

£ 
14,650 

51,377 

2,160 
33,142 
21,595 
70,303 
45,259 
42,899 
86,890 

313,429 
61,967 

768,94" 
29.799 

125,000 

By Capital Account, Balance at Debit thereof, as per 
Account No. 4   

Cash i at Bankers and in hand  

Investments in Government Securities (at 
cost which is less than market price at 
31st December, 1926)  

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and Com-
mittees  

Amount due by Railway Clearing Houses   

£ s. d. 

488,725 15 0 

23,752 13 11 

1,020,030 10 0 

151,257 2 5 

38,S03 14 11 

7,376 19 9 

13,845 6 8 

£ 

472,149 

11,089 

1,020,030 

197,085 

36,886 

5,038 

13,220 

available 
dends and Reserve as per r £ s. d. 
Account I\o.:) ........... 203,369 6 0 

Less Interim Dividends paid 
as per Statement No. 9 (a) .. 80,490 9 10 

25?,197 

80,490 

Amount due by Minister for Posts and Telegraphs 
and Postmastor-Uenerul   

Accounts Receivable   

11,774 2 9 

9,627 15 8 

11,777 

20,312 

-• Miscellaneous Accounts  63,527 18 0 51,533 

172,878 16 2 171,707 I 

£ 1,828,721 19 1 1,839,119 £ 1,828,721 19 1 1,839,119 á 
A 
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PART "-STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

LINBS OWNED BY COMPANY :-
Main and Principal Lines---

Dublin to Belfast   
Portadown Junction to Clones Junction   
Portadown Junction to Omagh.. ...   
Dundalk to Londonderry   

RUNNING LINES 

Length 
of Road 

First 
Track 

Second 
Track 

Third Fourth 
Track , Track 

M. Ch. M. Ch. M. Ch. 

112 48 112 4S 3 59 
38 78 23 45 0 3 
41 8 14 76 0 33 

121 39 12 47 1 72 

Over four 
Tracks 

(Reduced 
to Single 
Track) 

Total of 
Year 1925 

Sidings Single 
Total Reduced Track Total of 
Miles to Single including Single 

(Reduced Track Sidings Track 3 
to Single including 
Track) Sidings 

M. Ch. M. Ch. 

1 67 0 20 

0 5 — 
0 17 — 

TOTAL OF MAIN AND PRINCIPAL LINES   314 13 163 56 0 7 2 9 0 20 

Minor and Branch Lines— 
Oldcastle Branch   
Bundoran „   
Armagh to Warrenpoint   

Branches off Main Line--
Between Dublin and Belfast  

Portadowll and Clones  
„ Omagh 

„ Dundalk and Londonderry   
Howth Tramway (Electric) 

TOTAL  

LINES JOINTLY OWNED (COMPANY'S SHARE OB OWNERSHIP)--

As enumerated in Abstract J.— 
County Donegal Railways Joint Committee   

Other Joint Lines   

TOTAL  

i LIr, ES rLEASED OR WOREED :-
Jointly with other Companies (Company's Share)— 
As enumerated in Abstract J.— r 
County Donegal Railways Joint Committee— 

Strabane and Letterkenny Railway   

GRAND TOTAL`   

Do., Do., Year 1925  

39 42 1 26 0 6, 
35 62 0 70 — j 
28 12 1 42 U A 

70 17 S 31 U 9 
37 56 0 KO 0 4 
14 17 0 75 II 18 
16 76 0 55 0 5 
5 22 0 63 — 

561 77 178 68 6 58 2 9 

45 36 0 44 0 3 
0 15 0 9 — 

45 51 0 53 0 3 

9 48 U 12 

0 20 

617 16 179 53 6 61 

617 13 I 179 49 6 57 

2 9 

2 9 

M. Ch. M. Ch. M. Ch. M Ch. 

231 2 
62 46 
56 42 
136 15 

486 25 

45 73 276 75 276 55 
6 77 69 43 69 45 
4 33 60 75 60 75 
17 2 153 17 152 47 

74 25 560 50 559 62 

40 74 4 10 45 4 45 4 
36 52 3 11 39 63 39 66 
29 63 6 75• 36 58 36 58 

78 57 14 66 93 43 93 43 
38 30 3 63 42 13 42 13 
15 30 2 42 17 72 17 72 
17 56 5 70 23 46 23 46 
6 5 0 32 6 37 6 37 

749 7 115 74 865 66 865 1 • 

46 3 4 1 50 4 50 4 
0 24 0 25 0 49 0 49 

4(3 27 4 26 50 53 50 53 

9 60 0 71 10 51 10 51 

0 20 805 79 121 11 927 10 926 25 

0 20 805 68 120 37 926 25 

(B)—MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 

(Not applicable to This Company.) 

(C) MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines Owned by the Company  

„ Partly Owned  

over which the Company exercises Running Powers continuously   

TOTAL   .. . 

Add :— 
Lines over which th4Company exercises Running Powers occasionally   

TOTAL   . .   

Year 1925 

M. Ch. M. Ch. 
556 55 556 52 

0 29 0 29 

8 51 8 51 

555 55 565 52 

555 • f5 .565 
• 

5'' 2 
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II. ROLLING STOCK. 

• 
C 

(A)—STEAM LOCOMOTIVES AND TENDERS. 

Description 

TENDER ENGINES :-

Wheel Type-
2-4-0 
4 — 4 — 0 
0 — 6 — 0 

TANK ENGIN ES :— 

Wheel Type-
4-4-2 
4--4-0 
2 — 4 — 2 
0--6-4 
0--6-2 
0--6-0 

Number I Year 1925 
Number 

TOTAL 

TENDERS  

4 
63 
99 

4 
63 
99 

166 166 

20 
1 
6 
4 
4 
1 

20 
1 
6 
4 
4 
1 

:36 36 

202 202 

166 166 

B--RAIL MOTOR VEHICLES. 

(Not applicable to this Company.) 

(C)—TRAINS (TRAMS) WORKED BY ELECTRIC POWER. 

Passenger Cars   

Goods Car  

TOTAL  

Number Carrying 
Capacity 

10 

1 

11 

Seats 
682 

Year 1925 

Carrying 
Number Capacity 

• Seals 
10 Í 682 

1 

11 

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). (E MERCHANDISE AND MINERAL VEHICLES. 

Number 

SEATS 

` - 
1st 

Class 

OR 

2nd 
Class 

BERTHS Year 

Number 

1925 

— 
Seals or 
Rerlhd 
Total 

Open Wagons— 

( Number fear 192.7 
_ 

Number 
3rd 
Class Total 

Under 8 tons   12 12 
PASSENGER CARRIAGES :- 8 and up to 12 tons   2,064 2,069 

Carriages of Uniform Class   231 520 950 14,285 15,755 249 15,623 
Composite Carriages   . 123 1,671 3,454 1,577 ; 6,702 124 6,706 
Restaurant Carriages   5 77 91 168 

j 
5 168 

Miscellaneous .   1 12 12 24 48 1 48 Covered Wagons--

Toz AL  380 2,280 4,507 15,886 22,673 379 22,545 Under 8 tons   32 3-1 
8 and up to 12 tons   2,830 2 829 

Sleeping   Nil Nil Nil Nil Over 12 and up to 20 tons   12 12 

TOTAL PASSENGER CARRIAGES 380 22,673 379 22,545 

OTHER COACHING VEHICLES :- Cattle Trucks  .... 625 624 
Rail and Timber Trucks (including Twin 

Post Office Vans  4 4 Trucks)  50 51 
Luggage, Parcels, and Brake Vans 6S 69 ! Brake Vans   lOS 108 
Carriage Trucks  33 40 ; Miscellaneous   j 12 12 
Horse Boxes  100 100 
Miscellaneous   85 85 

TOTAL OTHER COACHING V%.IIICIGES 2 •9U 29$ _ 

TOTAL COACHING VEHICLES   670 677 I TOTAL  5,745 5,751 

(F) RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Departmental Locomotives.   

Locomotive Coal Wagons....   

Ballast Wagons and Brakes   

Mess and Tool Vans   

Breakdown Cranes   

Travelling Cranes   

Miscellaneous . .   

TOTAL  

Number• 
Year 1925 

Number • 

9 • 

250 

165 

13 

49 

483 

9 
N 

250 

165 

.• 
N 

4 
M 

13 

49 

483 

Horses for Shuntine   1 1 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

1 

Number 
Year 1925 

Number 

GOOD, AND PAaCELS ROAD VEHICLE8:-
I 

Horse Wagons and C3!ts   
I 

29 

I + 
w 

• 

29 

TOTAL  29 

I 

29 

t 

HORSES FOR ROAD VEnICL1   

• 

I 20 20 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

f 
Í 

V. CANALS, 

(Not applicable to this Company.) 

t 

Í i 
VI. DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VII. HOTELS. 
VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name Situation Land Acreage 
Year 1925 

-+ 
I Acreage 

+ Great Northern Hotel   

Í 

Bundoran, Co. Doneg>tl 
Agricultural Land  

Urban and Suburban Land   

A. B. P. 

19.1 1 29 

38 1 2 

a, r. p. 

195 0 16 

38 1 2 , 

Great Northern Hotel   Rostrevor, Co. Down 

Houa,s Number. 

Year 1925 

---! 

.Number 

Labouring Class Dwellings   

Houses and Cottngea for Company's Servants  

Other Houses and Cottages   

5 

296 

9 

5 

2f4 

9 

a•, 

1 
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IX.—OTHER INDUSTRIES (IF ANY). 
(Not applicable to this Company.) 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 
•  

Year 1925 

QUANTITIES fF PRINCIPAL M ATERiALS USED :— 

I 

• 

Ballast 

Fencing  

Rails   

Sleepers 

MILES MAINTAINED: — 

Miles of Road. .. 

Miles of road reduced to Singe Track— 

Running Lines  

Sidings   

• 

MILES OF TRACK RENEWED  

70,369 Cubic Yards 

S M. 1,606 Yds. 

2,699 Tons 

79,860 Nunibo 

M. Chs. 
562 12 

750 16 

116 19 

20 30 

64,395 Cubic Yards 

9 .3i. 962 Yds. 

2,913 Tons 

61,698 _'umber 

M. Ch.4. 
562 9 

750 5 

115 45 

21 26 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In Company's 
Workshops 

Number 

By Contract 

Number 

LOCOMoTIVEs RENEWED  

l.00ObiOTIvEs REPAIRED— 

Heavy repairs   7• 

Light repairs   18 

LOCOMOTIVES UNDER OR AWAITING REPAIR AT END OF YEAR  

ELECTRIC TaAlN (TRAMS) :--

Tram Vehicles renewed  

Tram Vehicles I epaired— 

Heavy ream irs   

Light repairs   

Tram Vehicles under or awaiting repair at end of year   

COACHING VEHICLES— 

Carriages renewed  

Carriages repaired— 

Heavy repairs   

Light repairs   

Carriages under or awaiting repair at end of year  

Others renewed  

Others repaired— 

Heavy repairs   

Light repairs   

Others under or awaiting repair at end of year   

WAGONS P.ENEWED-

Completely renewed  

Partially renewed  

WáG0Es REPAIRED— 

Heavy repairs..  

Light repairs   

WAGONS UNDER OR AWAITING REPAIR AT END OF YEAR  

..•5 

1 

20 

.• • 

132 

149 

26 

311 

6,877 

116 

Total 

78 

1S 

Year 1925 

Total 

5 

68 

13 

25 I 26 

— 1 1 3 

20 1 20 

- 
z s • 

132 

149 

26 

6 r 

455 

9 .. 

311 

6,877 

116 

119 

158 

23 

1 

18 

400 

3 

101 

70 

540 

7,343 

156 
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XIII. Passenger Traffic and Receipts. 

I, 

1 

Class of Passengers 

Ordinary-
1st Class   90,009 • 26,175 a 9.80 86,6 36 s9,0b'9 
2nd Class   462,010 452,574 2 8.50 -159,905 513,743 
3rd Class  4,656,639 467,366 • 2 0.09 4,559, 713 1,921,;156 

Workmen   470,810 9,611 i 4.90 470,810 641,561 
. - _  j -- ----- -- ----- 

TOTAL  5,679,468 565,729 j 1 11.91 5,577,064 6,196,319 649,332 

Number 
j Average 

Receipts Fare per 
Passenger 

j Number 
ur:ginating 
on the 

j Company's 
System 

Year 192.5 

Number Receipts 

Season-
1st Class 
2nd Class 
3rd Class 

i 

£ 

28,310 , 
74,182 

530,113 
26,731 

Average 
Fare per 
Passenger 

s, d. 

`'umber 
Originating 

on the 
Company's 
System 

6 4.27 ò5,575 
:: 8.74 510,202 
2 1.85 4,807,980 

6.26 641,561 

322 
2,056 
1,279 

TOTAL  3,657 

4,846 - 322  318 
23,813 2,056 2,559 
13,050 --- 1,279 1,131 

5,225 

32,851 
12,230 

2 1.15 j 6,075,318 

41,709 3,657 4,011 50,306 

348 
2,559 

1,134 

4,041 

XIY. Goods Traffic and Receipts. 

• Tonnage l•ceeipt4 

• 

Torts 
Merchandise   704,893 
(_'oal, Coke and Patent Fuel   243,555 
Other Minerals   103,643 

TOTAL  1,052,091 

Lice Stock   

Num ber 

523.493 • 

611,385 
89,768 
3 2,3 20 

Average 
Receipt 
per ton 

s. d, 
17 4.50 
7 4.46 
6 2.8-1 

734,473 ` 13 11.55 

• 

i , 

96.769 : 

Tonnage 
originating 
on the 

Company's 
System 

Tons 
555,904 
213,469 
96,590 

Year 1925 

' Average 
Tonnage Receipts • Receipts 

per ton 

Tons £ 

716,056 643,471 
358,643 l 136,96s 
213,955 j 37,741 

895,963 

Nuulber 
originating 

on the 

Company's 
; System 

425.147 

1,218,654 : 818,/ so 

.1'annber 

519,831 101,(ii1 

s. d. 
17 3.00 
7 7.66 
6 7.19 

Tonnage 
originating 

on tk 
Company's 
Syth iri 

Tons 
015.952 
339,542 
104,723 

13 5.13 :' 1,660,217 

V •unber 
Ui t/l)llttl?lg 

Ion tltc 
Colnpany's 

• .S'yslem 

-13',0 1S 

XV. --(A) Tonnage of the Principal Classes of Minerals 
and Merchandise carried by Goods Trains. 

XV.-(B) Number of Live Stock carried by Goods 
Trains. 

Originating on the Company's System 

Ale and Porter (including Empties)  
Bacon and Hams, Butter and Eggs   
Brewers' Grains   
Bricks, Common   
Flour and Bran, Sharps and other Flour 

Mil Offal  
Grain  
i Groceries (excluding Bacon, Hams and Butter) 
Manure  
Oil Cake and Cattle Foods  
Potatoes   
Stone for Roadmaking purposes   
Timber  
Coal, Coke and Patent Fuel  ................. 

TOTAL 

:0,461 
25,83S 
1,425 

15,327 

50,431 
456,015 
::4,167 
30,591 

100,877 
34,797 
27,784 
23,951 

213,469 

635,153 

Year 192J 

Tons 

Originating on the Company's System Number 
Year 1925 

..V uiirbEr 

22,918 Horses  
25,100 
3,941 Cattle   
14,609 

Calves   
65,713 
89,991 Sheep   
22,863 
32,587 Pigs   
74,286 
30,930 Miscellaneous   
22,657 
33,833 

339,542 

778,973 

45,881 

221,039 

20,583 

131,458 

21,599 

357 

8,ò75 

23,578 

24,636 

115,657 

20,O30 

o•o •./w 

TOTAL  425,147 438,048 

XVI. Summary of Financial Results Secured in comparison with those of past years. 

1:117 1918 1919 

Total Expenditure on Capital Account (No. 4)... 
Gross Receipts from Businesses carried on by j 
Company (No. 8)   

l;evenue Expenditure on ditto (No. S)  - 
Net Receipts of ditto (No. 8)  428,173 
Proportion of Compensation under Irish Rail-
ways (Settlement of Claims) Act, 1921 (No. 8) - ! - -

Miscellaneous Receipts, Net (No. 8)  18,087 21,660 j 15,877 
Total Net Income (No. 8)  446,260 473,521 -166,904 
Interest, Rentals and other Fixed Charges (No. 9) 144,109 139,166 151,417 
Dividend on Preference Stock (No. 9)  7 9, 967 7 9, 967 79,967 
Balance after payment of Preference Dividends I 

(No. 9)  + 222,184 234,38S  233,320 
Dividend and Bonus on Ordinary Stock (No. 9) 222,78S 243,011 '43,041 

Dividend-Rate per cent.  
Bonus do. 

Surplus (+) or Deficit (-)  
Brought forward from previous year 
Carried forward to subsequent year 

•  
£ ; £ £ 

9,S7 2,45Ú ' 9,891,965 a,t)47,351 

451,S61 451,027 

J•OO 1 6 °o , G%Ó 
- I - -- 
-604 +11,347 -7,321 

47,265 ' 46,661 SS,008 
46,661 ' 5S,00S ! 5t),-1S 7 

1920 1921 

10 00S,114 ?10,014,535 

340,195 434,116 

9,747 
463,863 
147,195 
79,967 

236,701 
243,041 

6°' 

-tí,340 
50,457 
44,147 

1922 1923 1924 1925 

£ 

9,995,460 
£ N £ 

10,00 2,691 110,034,561 ,10,031,597 

2,162,174 I 2,267,103 2,126,175 ' 1,599,079 
1,874,387 1,S27,605 1,7SS,099 1,6:53,305 
287,787 439,49S 335,076 ; 245,774 

S5,000 , 115,000 -- 
11,234 ' 30,236 62,475 

436,432 433,023 . 501,973 
153,S00 149,146 194,631 
7 9,96 7 7 9,96 7 i 79,067 

90,0(x1 S0,000 
66,921 (i2,499 

494,997 3SS,2 7 3 
212,539 156,273 
79,967 79,967 

_`'02,665 203,910 ' 227,375 202,491 122,033 
202,535 _`'02,53? 222,7SS 202,534 1::1,G21 

-oi -•o/ ; o• o• 3% 
J/O Ji0 J/O •/O  

- • ? i0/-ió ; - - 
+130 +1,376  +4,587  -43 +512 
44,147 44,277 4.5,653 50,240 j 50,197 
44,277 45,1;53 30,2-10 50,197 30,709 

1926 

♦ 

10,0.18,174 

1,723,250 
1,514,967 
2u8,2ó3 

S0,000 • 
453,442, 

351,725 
149,065 
79,967 ,J • • (►,-- 

122,693 
121,521 
3 o" ,o 

.• 

+ 1 172 
30,709 
51,881 

J. G. SHANAHAN, 
.1 c('u?litt(Iut if the ( i►iit puriì,,, 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, 

during the past year, been maintained in good \Working Condition and Repair, 

Dubli,i, t 9th ,J«nuarl•, 1927. F. A. CAMPION, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, 

have, during the past year, been maintained in good Working Order and Repair. 

Dundrrlk, i yth .Jauuilr>>. 1927. 

G. T. GLOVER, Locomotive Engineer. 

(SIGNED FOR THE BOARD OF DIRECTORS) 

G. S. CLARK, 
Chairman of the Company. 

F. C. WALLACE, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true Statement of the Financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks and Shares are bonú fide due thereon, after charging 

the Revenue of the Year with all expenses which ought, in our judgment, to be paid thereout. ' 

Examined and approved, 
DELOITTE, PLENDER, GRIFFITHS & CO. 

Chartered Accountants, 
5, London JVall Buildings, 

LONDON.  E. C. 

t 

H. LEOPOLD PIM, 
JAMES  STEWART READS Auditors. 

Dublin, 29//i faì!uary, 1927. 
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G. S. RLYS. 
(1J26) 

THE GREAT SOUTHERN RAILWAYS COMPANY. 

1)IlLEC'1'O1l.S: 

Chairman Siit «"ALTl:It, R. \"UrE\"'1', I3AitT., I).L., Donore, 

Deputq Cliuir»1an. .IIsJo2t IIUGII A. HE\'IIY, hcadcen, 

It. «". I300TII, EsQ., hillo«-en, Shrcwsbury Road, 1)tiblin. 

SE\ATOIt P. J. BRADY, Glena, 13ootersto«•n, Co. Dublin. 

THE RT. IIox. IIG. 11ITI1Gh•SS, P.C., Euston Station, 
London, N.W•• . 1. 

LT.-Col.. 'iY. A. E. CAI1ZNES, '1'lie Glen, 1)rogheda. 

1LA.ToR J. W. II. C. CUSACK, Abbcville, 3lalaliide, Co. Ditbliii. 

C. I). EVA\'S, ESQ., St. Iielen's, Lucan, Co. Dublin. 

Siit IIENILY J. FOIIDE, The Manor of St. .Tohn, 
Waterford. 

Multyfarnhain, Co. Westincath. 

\'ewbridbe, Co. hildare. 

SLxAToIt J. P. GOO DIIODY, Suinuiervillc, Limerick. 

SE\ATOIt AII.'1'IIUII. JACKSON, Ð.L., Lisroyan, Sligo. 

TICE RT. IIox. JAMES M.cMAhION, 1'.C., Castleinount, 
Casticknock, Co. Dublin. 

A. H. 1IAcMULI,E\', ESQ., 5, George's Quay, Cork. 

.1. X. MUlt,l'IIY, EsQ., Ashurst, Jterrion Avenue, 131ackrock, 
Co. Dublin. 

1)r,. W. L01IlIARI) 1tUPIIY, I)artry, Upper Ilathniines, 
Dublin. 

REPORT OF THE DIRECTORS 
FOR TILL 

YEAR ENDED 31st DECEMBER, 1926. 

To be submitted to the Proprietors at the Meeting to be held at 2 o'clock p.m., on FRIDAY, 

the 11TH MARCH, at the HALL OF TIIE INSTITUTION OF CivIL ENGINEERS OF IRELAND, 33 DA`VSON 

STREET, DUBLIN. 

The Directors submit herewith the Financial Accounts and Statistical Returns for the Year 

ended 31st December, 1026, which have been prepared in accordance with the First Schedule to 

the Railway Companies (Accounts and Returns) Act, 1911. 

The following is a summary of the Receipts and Expenditure on Revenue 

Per Account No. S : 

Receipts 

Expenditure 

Net Receipts 

1926. 
£ 

. . 4,344, 653 

3,893,220 
.. 

. .   

.. 449,433 

Account :-

1925. 
£ 

• 4,430,519 

4,050,129 

380,•300 

ppropriatioil from the colnpensation received under 
Section 2 of the Irish Railways (Settlement of 
Claims) Act, 1921 .. .. .. .. 300,000 376,000 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 93,395 56,103 

TOTAL NET Ixco 11 I: .. .. 842,828 842, 49. 

Per Accdunl No. 9 

Add Balance from last Account .. .. 9,882 19,759 

852,710 862,252 

Deduct Interest, Rentals, and Other Filed Charges 413,138 416,545 

Balance after payment of Fixed Charges .. .. 439,572 445,707 
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The Interim Dividends of £2 per cent. paid on the 4 per cent. Guaranteed Preference Stock 

and -t per cent. Preferencc Stock at 30th June last absorbed £179,077, and the Directors recommend 

that the following Dividends be paid, namely :--

On the 4 per cent. Guaranteed Preference Stock for the half-year ended 31st December, 

1926, at the rate of 4 per cent. per annum, absorbing £77,708 ; 

On the 4 per cent. Preference Stock for the Half-year ended 31st December, 1926, at 

the rate of 4 per cent. per annum, absorbing £101,309. 

On the Ordinary Stock for the Year ended 3] st December, 1926, at 1 per cent. per 

annum, absorbing £77,671 ; 

Leaving to be carried forward £3,747. 

• 

RECEIPTS AND EXPENDITURE. 

The Company's Receipts, as will be observed, show a decrease of £85,866 as compared with the 

corresponding figure of last year. Under the head of "Coal, Coke, and Patent Fuel"  alone there is 

a decrease of £57,026, most of which may be attributed directly to the strike of nllners in Great Britain; 

the consequent trade dislocation and motor competition arc other factors which accentuated the 

decline. 

The Expenditure. however, has been reduced by £] 54,009 as compared with last year. here 

again the adverse erect of the coal strike is reflected, as but for the high prices of foreign coal and 

freight this saving would have been substantially more. 

1IOTOB COMPETITION. 

This matter has received careful consideration, and combined rail and motor services are being 

established, and will be added to during the current year. 

STANDARD IlEvE\ UE. 

The question of the Company's Standard Revenue is still under consideration by the Railway 

Tribunal established under the Ilailways Act, 1 924, and the fixing of the 1'atcs and fares which may 
be charged to produce such Revenue will, in due course, be announced by that body. 

• 

RETIRING DIRECTORS. 

The Directors retiring by rotation are :-

Senator Patrick Joseph Brady, 

Sir Henry J. Fords, 

Mr. Alfred R. MacMullen, 

Mr. Joseph Xavier Murphy, 

who are eligible and offer themselves for re-election. 

RETIRING AUDITORS. 

Mr. Adam Lloyd-Blood, one of the Auditors, will also retire, and being eligible, offers himself 

for re-election. 

`VA 1.TLR B. N UGliN 1,, 

Chair man. 

T 

1I\GsB1uDGE STATION, DUBLIN, 

11 th February, 1927. 
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THE GREAT- SOUTHERN RAILWAYS. 

G. S. RLYS. 
(1926) 

Financial Accounts and Statistics/ returns for the Year ended 31st December, 1926. 

PART L 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Capital Created 

Shares 
and 

Stock 

Loans or 
1ebenture 
Stock 

Total. 

Balance. 

Shares 
and 
Stock 

Loans or 
1ebenture 

Stock 
Total 

The Great Southern Railways 
Amalgamation Scheme, 1925. 

The Great Southern Railways 
Supplemental Amalgamation 
Scheme, 1925. .. .. 

The Great Southern Railways 
Absorption (No. l) Scheme, 1925 

The Great Southern Railways 
Absorption (No. 3) Scheme, 1925 

The Great Southern Railways 
Absorption (No. 4) Scheme, 1925 

The Great Southern Railways 
Absorption (No. 5) Scheme, 1925 

• TOTA 1. . . ..£ 

£ 
16,460,408 

8,970 

523,614 

18,927 

1,061,212 

£ 
8,656,154 

43,750 

618,967 

22,067 

57,900 

18,073,131 9,398,838 

£ 
25,116,562 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

£ 
15,635,038 

8,970 

523,614 

18,927 

1,061,212 

£ 
8,018,262 

43,750 

618,967 

22,067 

•  

57,900 

£ 
23,653,300 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

£ £ 
825,370 637,892 

27,471,969 17,247,761 8,760,946 26,008,707 

£ 
1,463,262 

•  

825,370 I 637,892 1,463,262 

Note :-Upon the redem ption of certain Loan Capital, shown in Table No. 3, the Capital Authorised (Shares and Stock) under the 
Great Southern Railways Amalgamation Scheme, 1925, is increased by £100,000. 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 
Not applicable to this Company. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created Balance. 

Shares 
and 

Stock 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock 

Loans or 
Debenture 

Stock 
Total 

Shares 
and 
Stock 

Loans or 
Debenture 

Stock 
Total 

£ £ £ £ £ £ £ £ £ 
The Dividends or Interest at a rate 
not exceeding 3 per cent. per 
annum on the Capital authorised 
by the Acts enumerated below is 
guaranteed jointly by the Coin-
pany and the Great Western Rail-
way Company under the Fish-
guard and Rosslare Railways 
and Harbours Act, 1903 : 

- 
' 

Fishguard Bay Railway and _ 
Pier Act, 1893 .. 120,000 40,000 160,000 120,000 40,000 160,000 -- -- - --

Fishguard and Rosslare Rail-
ways and Harbours Act, 1894 60,000 20,000 80,000 60,000 20,000 80,000 --

Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895 .. 50,000 12,500 62,500 50,000 12,500 62,500 --

Fishguard and Rosslare Rail-
ways and Iarbours Act, 1898 891,500 250,000 1,141,500 891,500 250,000 1,141,500 - --

Fishguard and Rosslare Rail-
ways and Iarbours Act, 1899 1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 --

ToTAi .. .. £ 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Amount Amount 

Nominal Additions to or 
Deductions from Capital. 

Amount 
on which As shown in Upon Amal- po 

Description. Created Issued Accounts of 
Amalgamated 

and 
Absorbed 
Companies 

gamation and 
Absorption 
under RaiI-
ways Act, 

1924. 

Dividend 
is 

'a able 

£ £ £ £ £ 

4 per cent. Guaranteed Preference Stock .. .. .. 3,885,374 3,786,124 _ --- 99,250 3,885,374 
4 per cent. Preference Stock .. .. .. .. 5,068,464 4,916,384 217 151,863 5,068,464 
Ordinary Stock .. .. .. .. .. 7,767,123 9,436,020 D/d 139,810 D/d1,529,087 7,767,123 
North Wall Extension, Lines 1 & 2-100 Shares .. .. 126,800 126,800 -- 126,800 
4 per cent. New Ross & Waterford Extension Railways' 
Guaranteed Stock .. .. .. .. 100,000 100,000 -- 100,000 

4 per cent. City of Dublin Junction Railways' Preference Stock 50,000 50,000 50,000 
4 per cent. City of Dublin Junction Railways' Guaranteed Stock 225,000 225,000 225,00() 
City of Dublin .Junction Railways' Unguaranteed Stock, 1884-1887 25,000 25,000 --- 25,000 

TOTAL .. .. .. .. .. £ 17,247,761 18,665,328 D/d 139,593 D/d1,277,974 17,247,761 
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G. S. R LYS . 6 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Land and 
Compensation. 

Construction 
of 

way and Stations, 
Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

Lines belonging to the Company open for Traffic— 
Additional Land and Accommodation at Various 

Stations .. .. .. . . 
Additions and Improvements to Running Lines . . 
Alterations and Additions to Signalling .. 

£ s. d. 

225 0 0 

£ s. d. 

7,577 11 10 
23,328 7 6 
2,046 3 10 

£ s. d. 

• 

£ s. (1. 

7,802 11 10 
23,328 7 6 
2,046 3 10 

Rolling Stock— 
Locomotives-Improvements .. .. .. .. .. 
Coaching Vehicles—Improvements .. .. .. . . 
Wagons—Two Machinery Wagons (balance) .. .. . . 
Service Vehicles Motor Inspection Car and Underframes for Oil Tanks 

Hotels 
Furniture—Reduction in stock 

33.177 3 
£ s. d. 

10,039 0 0 
17,224 0 0 

321::10 
1,811 9 9 

2 

Total Capital expended llpnll Railway 

.. .. .. .. .. .. 

Land, Property, etc., not forming part of the Railway or Stations— 

Used in connection with Railway Working 

Not used in connection with Railway Working 
Land Sold .. 
Houses for Staff .. 

£ s, d. 
Cr. 650 0 0 

2,329 12 7 

Total Capital Expenditure for the year .. £ 

29,107 2 7 

02,284 5 9 

('r. 365 811 

Cr. 643 17 4 

1,679 12 7 

62,954 12 1 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

' Principal 
' Works 

in Progress. 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 
1927. 

Subsequently 
until 

completion. 
TOTAL 

£ 

7,000 

Lines belonging to the Company open for Traffic :-

Sundry Works at Stations and Sidings .. 

Land, Property, etc., not forming part of the Railway or 
Stations : 

Sundry Works .. .. .. .. 

TOTAL .. .. £ 

£ 

35,000 

1,000 

£ £ 

35,000 

1,000 

36,000 36,000 

...... 
• , ...•e•r,a.. — 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorized but not yet created (as per Statement No. 1 (a) ) . . 

Deduct amount of Available Borrowing Powers as per Section 23 of The Great Southern Railways 
Amalgamation Scheme, 1925 .. .. 

Available Borrowing Powers (as per Statement No. 3) .. 

Deduct balance at Debit (as per Capital Account No. 4) 

TOTAL .. 

£ s. d. 

1,463,262 U 0 

637,892 0 0 

825,370 0 0 

681,161 0 0 

1,506, )31 0 0 

871,222 0 4 

635,30819 8 
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No. 8.- REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

G. S. R LYS. 
(192C) 

• 

See 
State- 
men t . 

Gross Receipts. Expenditure. Net Receipts. 

Year 195. 

Set 
Receipts. 

Gross 
Receipts. 

Expendi- 
lure. 

£ s. d. £ s. d. £ s. d. £ £ £ 
10 Railway .. .. .. .. 4,211,828 16 7 3,752,721 0 5 459,107 16 2 4,294,382 3,902,528 391,554 
11 Omnibuses and other Passenger Vehicles 

not running on the Hallway .. 2,821 9 1 2,199 19 7 621 9 6 2,260 2,071 189 
13 Canal .. .. .. .. 4,048 1 3 15,109 4 10 1)r.11,151 3 7 5,101 16,381 I)r. 11,280 
14 Docks, Iarbours, and Wharves .. 12,411 14 8 23,368 4 11 1))•.10,956 10 3 15,072 21,314 Dr. 6,242 
15 Hotels and Refreshment Rooms amid Cars 

where Cateriii; is carried on by the • 
Company .. .. .. 113542 17 8 101,732 1 11 11,810 15 9 113,704 107,835 5,569 

ToT:'L .. £ 4,344,652 19 3 3,895,220 11 8 449,432 7 7 4,430,519 4,050,129 380.390 

Proportion of Compensation under Irisli Railways (Settlement 
of Claims) Act, 1921 .. .. .. .. .. .. 300,000 0 0 376,000 

Miscellaneous Receipts (Net) : £ s. d. 
Rents from houses and Lands .. .. .. 198 13 7 1)r. 7,313 
Rents from Hotels .. .. .. .. Dr. 21 9 7 Dr. 6 
Other Rents, including Lump-suni Tolls .. .. 13,314 1 10 13,872 
Interest and I)Ivldcnds from it in other 

Companies : 

Fishguard and Rosslare Railways and 
Iarbours Co. .. .. .. 1,750 0 0 1,750 

Transfer Fees .. .. .. .. .. 689 0 0 776 
General Interest .. .. .. .. 25,813 10 4 26,803 
Amount receivable under Section 63 (1) of Railways 

Act, 1924 .. .. .. .. 48,688 0 0 48,688 
Colliery Lines Loss recoverable from the Government 2,063 4 7 93,395 0 9 1,533 

Total Net Income .. .. ..  .. £ 842,827 8 4 842,493 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account .. 
Net Income (as her Statement No. 8) .. .. .. .. .. .. .. 

TOTAL .. 

Deduct Interest, Rentals, and other Fixed Charges 
Interest on Superannuation and other Funds .. .. .. 
Interest on Loans .. .. .. .. .. .. .. 

.-interest on 4 per cent. Debenture Stock .. .. .. . . 
Interest on 7 per cent. Redeemable (1930) Debenture Stock .. .. 
Interest on 4 per cent. City of Dublin Junction Railways' Debenture Stock . . 
Rent of and Guaranteed Interest on Leased and Worked Lines 

Fishguard and Rosslare Railways and harbours (in Ireland) .. . . 
Dividend Payable to London Midland and Scottish Railway .. . . 

..•Dividend on 4 per cent. New Ross & Waterford Extension Railways Guaranteed 
Stock .. .. .. .. .. .. .. .. 

Dividend on 4 per cent. City of Dublin Junction Railways' 
Guaranteed Stock .. .. .. .. .. 

Less Guarantees receivable from : £ s. d. 
City of Dublin Steam Packet 
Company .. .. 2,576 11 4 

Great Northern Railway Coln-
pany ( I.) 

TOTAL 

£ s. d. 

9,000 0 0 

.. 1,717 14 2 4,294 5 6 

£ s. d. 
5,432 18 8 
4,658 5 6 

332,951 17 8 
2,656 10 0 
5,209 4 0 

48,054 18 2 
5,468 11 9 

4,000 0 0 

4,705 14 6 

.. .. .. .. .. .. 

Balance after Payment of Fixed Charges 

Dividends on Guaranteed and Preference Stocks:-
4 per cent. Guaranteed Preference Stock 
4 per cent. Preference Stock .. .. 

TOTAL 

£ s. d. 
155,414 19 2 
202,738 11 2 

.. .. .. .. .. .. 

Balance Available for Dividend on Ordinary Stock, etc. .. .. .. .. .. £ 

Dividend on Ordinary Stock at 1 per cent. per annum .. .. .. 
. Balance carried forward to next year's Account (This balance includes any 

sums payable for dividends on City of Dublin Junction R•iil•vays' Stocks.) 

TOTAL 

£ s. d. 
77,671 4 7 

:3,747 3 3 

81,418 7 10 

Fear 1925. 

£ s. d. £ 
9,882 10 1 19,759 

842,827 8 4 842,493 

852,709 18 5 862,252 

5,115 
4,875 

332,952 
4,575 
5,209 

49,478 
6,341 

4,000 

4,000 

41:3,138 0 3 416,545 

439,571 18 2 445,707 

155,415 
202,739 

358,153  10 4 358,154 

81,418 7 10 87,553 

£ • 
77,671 

9,882 

87,553 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 
1926 (as per Account No. 9) .. .. .. .. .. 

Deduct Interim Dividends paid :-
4 per cent. Guaranteed Preference Stock, at 2 per cent. .. 
4 per cent. Preference Stock, at 2 per cent. .. .. 

£ s. d. 
77,707 9 7 

101,:369 5 7 

439,571 18 2 

Year 192,5. 
 .• 
445,707 

77,707 

Undivided Balance at :31St December, carried to Balance Sheet .. £ 

179,076 15 2 

260,495 3 0 

77,707  

368,000 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

G. S. RLYS. 
(1926) 

Superintendence-
Salaries .. .. 
Office Expenses, etc... 

Maintenance of Roa(ls, Bridges and Works-
Earthworks .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls 
Roads and Fences .. . . 

Maintenance of Permanent Way 
Renewal of Running Lines 

Wvages .. .. . . 
Materials .. .. . . 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-
Wages .. .. . . 
Materials .. .. . . 
Engine Power and Wagon Repairs 

Maintenance of Signalling 

Maintenance of Telegraphs 

Maintenance of Stations and Buildings-
Stations, Depots and Offices .. 
Engine Sheds .. 
Carriage Sheds .. 
Locomotive Workshops . . 
Carriage Workshops .. .. 
Wagon Workshops .. . . 
Other Buildings .. .. 

Add Transfer to Depreciation Fluid 

and other works .. 

TOTAL 

£ s. (l. 
21,042 8 i 

114,479 14 4 
9,213 14 2 

306,229 10 10 
70,283 10 .t 
14,387 9 :3 

_ £ S. (I. 

42,971 11 6 
3,972 19 7 

18,351 11 5 
34,074 8 8 
40,:396 1!) 8 

fl 4,733 16 11 

390,900 10 3 

27,631 13 9 
11,723 6 6 

48,727 12 3 
1.0,:387 19 1 

220 5 6 
1,771 19 11 
113 17 4 
693 5 4 

1,59 t 16 1 

.. £ 

533.686 7 • 

39,377 0 : 

63,511 15 8 

Year 19?:;. 

£ 

44,509 
6,225 

50,734 

15,466 
60,443 
48,'! .55 

124,361 

32,916 
130,237 
11.094 

174.247 

310,516 
72,388 
14.565 

397,469 

571.716 

34,380 
14.833 

49.213 

66,868 
8,899 
349 

3,617 
409 

1,230 
2.296 

83.668 

778,292  14 1 
32,525 0 0 

830,817 14 1 

879,695 
5,95;2 

885,647 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 
£ S. d. £ S. d. Year 1.'•6. £ S. (1. 

£ 

13,702 .. 5,843 1 0 
1,692 .. 466 2 1 
15,394 

Supe' i tendence 

Salaries .. 
Ofticc Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs &. Partial Renewals 
Wages .. . . 
Materials . . 

« orkshop E xpcilscs- 
Ilepait' and Renewals of 

\Iachinery and Plant 
Other Expenses .. 

12,917 19 0 
1,721 9 7 

12,596 16 9 
15,498 3 5 

145,636 2 6 
58,532 5 5 

10.760 3 11 
51,803 16 3 

Add Transfer to Depreciation Fund . . 

1)educt Engine Power supplied to and 
by the Company (Balance) 

TOTAL .. £ 

14,639 8 7 

28,095 0 2 

201,188 7 11 

62,561 0 2 

309,486 16 10 
9,898 0 0 

319,384 16 10 

8,898 16 0 

310,486 0 10 

10,495 
18,361 

28,856 

158,014 
74,459 

232,473 

15,271 
60,437 

75,708 

352,431 
• 

352,431 

9,996 

342,435 

Superintendence-
Salaries .. 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs & Partial Renewals 
Wages . . 
Materials .. .. 

Workshop Expenses--
Repairs and Renewals of 
y Maehinery and Plant 
Other Expenses .. 

12,652 16 0 
12,060 5 7 

59,186 17 2 
26,56:3 4 5 

1,616 13 3 
15,657 3 4 

Add Transfer to Depreciation Fund .. 

ToTAT. . . £ 

£ S. ( 

6,309 3 1 

24,713 1 7 

85,750 1 7 

17,273 16 7 

1:34,046 2 10 
7,655 0 0 

141,701 2 10 

Year 1945. 

£ 

6,703 
481 

7,184 

12,372 
14,153 

26,525 

79,45' 
47,460 

126,911 

3,781 
19,242 
23,023 

183,643 

183,6-13 

(3) Wagons. 

Superintendence-
Salaries 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs and Partial Renewals-
Wages .. . . 
Materials .. .. 

Wo: kshop Expenses-
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. 

£ s. d. 
6,150 3 8 
538 13 5 

6,668 13 8 
22,23) 4 6 

53,261 8 5 
29,436 15 10 

1,638 6 11 
14,403 15 0 

£ s. (1. 

6,688 17 1 

28,903 18 2 

82,698 4 3 

16,042 1 11 

Year 1925. 
6,453 
502  

6.95.5 

6,169 
14.893 

21.062 

60,380 
39.969 

100.349 

3,092 
15,752 

18.844 

Add Transfer to Depreciation Fiind 

TOTAL .. 

134,333 1 5 
24,096 0 0 

147,210 
30,502 

158,429 1 5 177,712 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 
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ABSTRACT D. TRAFFIC EXPENSES. 

Superintendence-
Salaries .. 
Office Expenses 

Steam Train Working-
Wages connected with 

the Running of Loco-
motive Engines 

Fuel .. . . 
'Water • 
Lubricants .. . . 
Other Stores, including 

Clothing .. . . 
Miscellaneous . . 

£ s. d. 
22,959 0 4 
1,863 19 6 

443,091 3 11 
433,095 13 7 
23,968 18 0 
8,679 18 4 

20,159 15 11 
12,370 16 11 

Deduct Engine Power supplied to and 
by the Company (Balance) .. 

TOTAL . . .. £ 

£ s. d. 

24.822 19 10 

941,366 6 8 

Year 
1925. 

£ 
24,369 
1,896 

26,265 

448,855 
376,101 
21,316 
11,349 

20,407 
12,386 

890,414 

966,189 6 6 

27,040 8 2 

939,14818 4 

916,679 

23,724 

892,955 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders 
Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant, and Clerks .. 
Office Expenses ditto ditto .. 
Rating Expenses .. .. .. 
Fire Insurance .. .. .. 
Superannuation and Benevolent Funds, 

Pensions, etc. .. .. .. 
Subscriptions and Donations .. 
Miscellaneous Expenses .. .. 

TOTAL .. £ 

£ S. d. 
11,8-12 18 0 

992 9 3 

63,100 7 7 
7,769  4 2 
318 5 0 

5,061 16 6 

75,134 15 7 
621 16 11 

13,357 19 1 

Year 
1925. 

£ 
12,216 
1,633 

72,165 
9,772 
1,058 
5,415 

59,024 
545 

10,020 

178,199 12 1 171,848 

Salaries and Wages-
Superintendence .. 
Stationmasters and 

Clerks .. .. 
Signalmen & Gatemen 
Ticket Collectors. Police-
men, Porters, &e. 

Guards .. .. 

Fuel, Lighting, Water, 
Stores 

Clothing .. .. 
Printing, Advertising, 

Stamps and Tickets 
Wagon Covers, etc. 
Expenses of Joint Stations 

tionS .. . . 
Cleansing, Lubricating, and Lighting of 

Vehicles .. . . 

£ s. d. 
62,0:3:3 2 7 

221,-17:3 18 7 
109.453 17 7 

332,274 15 5 
60,251 6 3 

Shunting Expenses (other 
than Mechanical; 
Wages 
Other Expenses . . 

and General 

Stationery, 

and Junc-

£ s. d. 

30,769 19 3 
871 5 0 

Working of Stationary Engines, Hoists, 
Cranes, etc. .. .. .. 

Railway Clearing Houses Expenses . . 
Miscellaneous Expenses . . 

£ s. d. 

Year 
1925. 

£ 
66,313 

228,735 
114,540 

355,956 
62,975 

785,487 0 5 828,519 

56,47()  16 0 
12,548 10 10 

27,901 4 9 
3,073 1 0 

55,395 
13,731 

24,403 
3,736 

Cr. 869 0 0 Cr. 869 

36,877 5 4 41,430 

33,068 
1,342 

:31,641 3 34,410 

15,268 3 0 
12,358 2 il 
15,106 0 3 

15,945 
14,150 
13,010 

TOTAL .. £ X995,862 8 9 1,043,860 

ABSTRACT F. EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Amounts paid for Hired Cartage .. 

TOTAL .. £ 

Amount charged to Passenger Train 
traffic .. .. . . 

Amount charged to Goods traffic.. 

£ s. d. 
25,696 19 8 

Year 
1925. 

£ 
24,478 

25,69619 8 24,478 

11,018 18 11 

14,678 0 9 

10,555 

13,923 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 

Year 1925. 

Receipts. Expenditure. Balance. 

Mileage and Demurrage-
Passenger Train Vehicles .. .. 
Goods Train Vehicles .. .. .. 

TOTAL .. .. .. £ 

£ s. d. 

102 10 10 
1,576 2 7 

£ s. d. 

279 10 3 
2,291 12 6 

£ s. d. 

Dr. 76 19 5 
Dr. 715 9 11 

£ 

462 
4,84.3 

£ 

1,411 
4,454 

£ 

!)r. 949 
389 

1,778 13 5 2,571 2 9 Dr. 792 9 4 5,305 5,865 Dr. 560 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

Not applicable to this Company. 

No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
Dr. NOT RUNNING ON THE RAILWAY. Cr. 

To Expenditure. Year 1925, By Gross Receipts. 

Maintenance of Motors 
Traffic Expenses .. 
Miscellaneous . . 

£ s. d. 
790 16 0 

1,260 19 11 
148 3 8 

£ 
826 

1.,104 
141 

Passengers 
£ s. d. 

2,821 9 1 

Yea r l9 2.5 

w 
2,260 

Total Expenditure .. 
Balance .. .. 

TOTAL £ 

2,199 19 7 
621 9 6 

2,071 
189 

2,821 9 1 2,260 TOTAL £ 2,821 9 1 2,260 
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No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEA11BOATS. 

G. S. R LYS. 
(1920) 

Dr. 

Not applicable to this Company. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. 

A 

«r 
19•v. 

By Gross Receipts. I enr 

£ s. d. £ £ S. cl. £ 
Superintendence .. .. .. 588 19 8 579 Tolls .. .. .. .. 2.322 8 10 2,521 

Wages of Toll Clerks, Lock-keepers, &c. 3,09:3 10 6 3,379 Rents (net receipts) .. .. 1,72 5 12 5 2,580 

Maintenance of Canal .. .. 10,610 1 8 11,562 Total Receipts .. .. 1,0 i•8 1 :3 5,101 

Rates .. .. .. .. 906 4 0 861 Balance .. .. .. 11,1 51 3 7 11,280 

TOTAL .. .. £ 15,199 4 10 16,381 TOTAI. .. .. £ 15,199 4 10 16,381 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

To Expenditure. 
. 

19 (5. 
By Gross Receipts. 1 192 5. 

£ s. d. £ £ s. d. £ 
Superintendence .. .. .. 425 3 9 466 Harbour Dues .. .. .. 50 1. 14 :3 609 
Maintenance .. .. .. 6,858 8 0 6,386 Light Dues .. .. .. :32 7 6 .10 
Wages not included in above .. 8,960 15 9 10,197 Dock Dues :--
Rates .. .. .. .. 1,108 16 10 1,455 On Ships .. .. .. 281 0 3 468 
Miscellaneous .. .. .. 11 5 11 42 On Goods .. .. .. 484 6 3 804 

Wharf and Pier Dues .. 5.208 0 4 5,553 
Cranage and other Services 

... 
.. 5,901 6 1 7,598 

17,364 10 3 18,546 Total Receipts .. .. 12,411 14 8 15,072 
Add Transfer from Suspense Balance .. .. .. 10,936 10 3 6,242 

Account .. .. 6,003 14 8 2,768 

TOTAL .. .. £ 23,368 4 11 21,314 TOTAL .. .. £ 23,368 4 11 21,314 

Dr. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS 

_ WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. 
• 

•'e•lr By Gross Receipts. 
19 2•5. • 

Fear. 
195 

s. d. £ I£ £ s. d. £ 
Salaries and Wages .. .. 22.874 2 2 22,661 Total Receipts from hotels and from 

Sale of Provisions, &c., in Refresh-
Provisions, Wines, and Spirits consumed 55.00' 5 7 56,670 ment Rooms and Cars .. 113,512 17 8 113,704 

Repairs and Maintenance of Hotels and 
Refreshment Rooms, and of Fittings, 
Furniture, &c., of Refreshment Cars 

heating and Lighting of hotels and 

7.322 2 1 10,498 

Refreshment Rooms .. .. 4,:337 9 ≥ ≥,804 

Rents .. .. .. .. 217 6 6 905 

Rates .. .. .. .. 2,322 13 11 2,270 

Taxes .. .. .. .. 81O 17 7 815 

Miscellaneous .. .. .. 8,845 4 8 10,212 

Total Expenditure .. 101,732 1 11 107,835 

Balance .. .. 11,810 15 9 5,869 

TOTAL .. .. £ 113,542 17 8 113,704 ToTA t, .. .. £ 113,542 17 8 113,704 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 
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No. 17.- ELECTRIC POWER AND LIGHT ACCOUNT. 

• 

Cr. 

£ s. d. £ s. d. 

Year 
1925. 1s umuer 

of ! Units. i s. d. 

Year 1925. 

N u n4ber 
of 

Units. £ £ 

Current supplie(1 
Superintendence--

' s .. .. Salarle. 36 7 2 11 377 For Power .. 766,812 7,528 10 5 937,940 10,024 
Office Expenses .. 5 14 10 18 

For Lighting .. 157,364 4,538 6 11 104,407 4,182 - 
395 Total Superintendence 372  17 9 

Generation-
Maintenance of Buildings 102  5 10 48 

Maintenance of Plant, 
Machinery and Tools 1,268 7 0 966 

Maintenance of Feeders, 

Cables and Accessories 14 0 4 
Salaries and Wages .. 3,175 8 8 3,612 
Fuel, including Carriage, 

&c. .. .. 5,126 6 3 5,545 
Oil, Waste, Water, and 

Stores .. .. 331 17 1 659 
Special Items .. 283 12 5 1,210 

Total Generation .. 10.284 11 3 12,044 

Distribution-
Maintenance of Feeders, 

Mains, and Apparatus 57 9 2 99 

Maintenance of Meters, 

Switches, Fuses, 
Lamps, &c. .. 189 12 10 234 

Salaries and Wages .. 1,080 4 5 1,324 

Total Distribution .. .. .. 1,327 0 5 1,657 

Rates .. .. .. .. 70 5 0 103 

Special Charges-
Sundries .. .. .. 7 16 11 7 

TOTAI. .. .. £ 12,066 17 4 14,206 ToT AL .. 924,176 12,066 17 4 1,102,407 14,206 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

Year 
1925. 

Year 
1925. 

£ S. (I. £ s. d. £ 
'I'o Amount (Inc to Bankers .. 18,199 5 9 By Capital Account. Balance at Debit 

(Secured by Deposit of 1,ive'antcnts) thereof, as per Account No. t .. 871,222 0 4 803,165 
Temporary Loans .. .. ; 179,400 0 0 179,400 - --
Unpaid Interest and Dividends .. 17,883 5 1 21,807 Cash at Bankers £ S. d. 
Interest and Dividends payable or and in hand ... 20,.532 0 8 69,579 

accruing and provided for .. 177,842 12 1 185,863 Cash on Deposit 
Amount due to Railway Companies at Interest ... 285,000 0 0 400,000 
and Committees .. .. 27,879 2 0 40,455 -- - ---

Superannuation and other Pro- :305,582 o 8 469,579 
vldeilt Funds .. .. 141,8 5 1 10 136,507 Investments in Consuls and Govern-

Accounts payable .. .. 177,914 15 3 184,304 meat Securities .. .. 44959 1. 9 10 449,595 

Liabilities accrued .. .. 65,691 3 10 50,617 Investments in Stocks and Shares 
Miscellaneous Accounts .. 834,899 7 0 409,405 held by the Company ( including 
Compensation under Irish Railways its own stocks accl iii red under 

(Settlement of Claims) Act, 1921 Amalgamation) not charged as 
Balance as at 31st £ s. d. Capital Expenditure .. 83,499 13 2 83,529 
December, 1925 

Deduct -- Amount 
transferred to 

512,456 4 10 (il arl,et I'alue at 31st I)ec., 1926, 
of above, including Government 
Securities :- 51l.232  10s. 8d.) 

net itwonie, less Stock of Stores and Materials .. 6 t3.037 17 8 735,909 
adjustment in 
respect of In- 

Outstanding Traffic Accounts .. 
Amount due by Railway Companies 

11 0.16 7 9 1 101,182 

come Tax .. 185,696 10 1 and Comm ittees .. .. 4,017 5 0 4,77.1 
326,759 1 9 512,456 Amount (Inc by Railway Clearing 

Fire Insurance Fund .. .. 48,113 8 2 46,833 Houses .. .. .. 17,509 9 4 20,281 
Depreciation Fund :--- R a i 1 w a y 991,200 16 0 899,353 Amount due by Minister for Posts 
General Reserve Fund .. .. 235,021 14 0 235,022 and Telegraphs .. .. 41,365 19 10 40,041 

Accounts Receivable .. .. 65,993 8 t 87,212 - 
Balance available 
for Dividends and 

£ s. d. Miscellaneous Accounts .. 
Suspense Accounts :-

214,038 19 7 293,432 

Reserve, as per Income Tax on Depreciation 
Account NO. 9 .. 439,571 18 2 445,707 Funds .. .. .. 190,597 12 4 175,317 

L e s s I ii t e r i in 
Temporary advance to Fishguard 

and R.osslare Railways and 
Dividends paid, as 
per Statement 

Harbours Co. .. .. 6,549 6 1 6,006 

No. 9 (a) .. 179,076 15 2 77,707  

260,495 3 0 308,000 

£ 3,003,125 11 3 3,270,022 £ 3,003,125 11 3 3,270,022 
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PART II.-STATISTICAL RETURNS. 
I.—MILEAGE OF LINES. 

(A)—Mileage of Lines open for Traffic. 

RUNNING LINES. 

I,ength 
of li.oad 
First 
Track. 

Second 
Trick. 

Third 
Track. 

Fourth 
Track. 

Over four Total 
Tracks Miles 
(reduced (reduced 
to Single to Single 
Track). Track). 

Sidings 
rcduccd 

to 
Single 
Trick. 

'Total 
of Single 
Track. 

including 
Sidings. 

Year 
1925.  

To.+al 
of Single 
T rack, 

inclrt(ling 
Sidings. 

LINES OWNED BY COMPANY— 

Main and Principal Lines— 
Dublin (Kingsbridge) to Cobh (Queenstown) 
North Wall Lines (G. S. & W.) ... 
North Wall Lines (M. G. W.) ... 
Maryboro' to Waterford (Newratli Jibe.) .. 
Limerick to Waterford (Salvation Line) .. 
Mallow to Fermoy ... ... ... 
Mallow to Killarney ... ... ... 
Dublin (Broadstonc) to Galway... ... 
Athlone to Wvestport ... ... ... 
llullingar to Sligo ... ... ... 
Cork to Bantry ... ... 
Ilareourt Street to,Wexford .. . 
Macmine Junction to New Ross ... 
New Ross to Abbey .Junction ... 
Dublin (Westland Row) to Shanganagh 

.Junction ... ... ... ... 
Dublin (Westland Row) to Amiens Street 

Total of Main and Principal Lines ... 

Minor and Branch Lines— 
Connecting with the following Main and 

Principal Lines— 
Dublin (Kingsbridge) to Cobh (Queenstown) 
Limerick to Waterford (Salvation Lane) 
Mallow to Fermoy ... ... ... 
Mallow to Killarney ... ... 
Dublin (Broadstone) to Galway 
Athlone to Westport ... 
1.1ullingar to Sligo ... ... ... 
Cork to Bantry ... ... 
Ilareourt Street to Wexford ... 

Cork to Coachford, Blarney and Donougli-
more ... ... ... ... 

Cork to Crosshaven ... ... ... 
Waterford to Traniore ... ... 
Belturbet to Dromod and Arigna ... 
Tralee to Dingle and Castlegregory ... 
Ennis to Kilrush and Kilkee ... 

TOTAL 

M. CII. 

181 8 
6 3:3 
3 5o 
57 76 
80 27 
16 75 
:39 76 
129 14 
82 75 
85 55 

55 33 
93 •35 
18 59 
13 41 

13 6 
1 25 

879 48 

222 58 
315 61 
11 51 
94 34 

129 18 
69 50 
41 47 
87 44 
16 41 

26 20 
16 7 
7 33 

48 54 
38 12 
53 64 

... 2059 2 

LINES JOINTLY OWNED (Company's Share of 
Ownership)— 

Waterford (Salvation Lane) to Abbey Jet. 

Total miles of Lines owned and Company's 
share of Lines jointly owned ... ... 

Ditto ditto Year 1925 

LINES LEASED OR WORKED-

By the Company 
Fishguard and Rosslare Railways and 
Harbours Company's Lines (in Ireland) 

Athy and Wolfhill Railway ... ... 
Castlecomer Colliery Railway (to Castle-

coiner Station) ... ... ... 
Arigna to Aughabehy ... ... 

Total miles of Lines leased or worked ... 

GRAND TOTAL 

Ditto Year 1925 ... 2181 

M. CII. 

177 13 
5 61 
2 79 
1 71 

33 62 
— 79 
1 5 .. 

98 :33 
20 -1() 

18 77 
1 77 

c•0 . r• .• 
r  

— 16 
— 2•. . 

12 3 
1 23 

397 70 

8 44 
6 41 
— 13 
2 33 
49 
— 79 
-- 75 
— 12 

—1 
2 74 

— 46 
— 16 
— 49 

426 2 

M. CH. 

4 43 
18 

— •, •• 
—5 

5•3 . 

25 
`• 1• 

1 14 

— 1:3 
— 8wr 

— 26 
22 

8 52 

— 22 
— `' 1 • 

— 10 
— 3 

— 11 

9 39 

M. CII. 

1 27 
— 1 2 

1 

2 

— •• 

—3 

9 
— 17 

2 31 

3 

2 37 

M. CII. 

5l) 

1 
1 

— 45 

., • 

— 8 
-- 6 

1 42 

1 42 

M. CII. 

36•1 70 
12 48 
6 75 

59 72 
115 59 
18 21 
41. 42 

22 8// .3 U•• 2 7ii 1 
1 V• 
104 52 
57 43 

114 11 
18 75 
13 64 

25 52 
3 13 

1290 6 

231 44 
322 43 
11 64 
96 77 

133 30 
70 49 
42 42 
87 56 
16 41 

26 21 
19 15 
7 33 
49 20 
38 28 
54 33 

2498 42 

M. CII. I M. CII. 

57 

7 

7 
.;• 

17 
., 
r 

• 

25 
9 

10 
10 
17 
• 

76 
9 

2• 

II-
71 
(i() 

61 
•'7• 
.• 7• 

56 
60 
43 
26 
69 

3 24 
— 25 

179 60 

18 11 
22 1 
— 76 
9 53 

12 48 
6 44 
46 

10 44 
1 52 

2 39 
1 76 
— 62 
4 24 
1 27 
45 

280 68 

422 66 
19 57 
14 17 
6.3 •36 

133 50 

21 1 
44 23 

254 21 
112 62 
115 28 
68 23 

131 54 

21 21 

14 53 

28 76 
3 38 

1469 66 

249 55 
• 344 44 

12 60 
106 50 
145 78 
77 13 
46 48 
98 20 
18 13 

28 60 
21 11 
8 15 

53 44 
39 55 
58 38 

M. CII. 

423 21 
19 73 
12 53 
63 66 

133 27 
21 2 
44 31 

258 28 
114 1 
115 11 
69 70 

131 63 
20 34 
14 54 

29 55 
313 

1475 42 

249 2 
344 14 
12 65 

107 4 
152 32 
77 2 
44 73 
95 54 
18 29 

27 28 
20 35 
88 

53 2 
39 28 
57 55 

2779 30 12782 73 

8 

2059 10 

2053 9 

—8 

426 10 

433 3 
9 39 

7 56 
2 37 

2 15 
1 42 

1 33` 

— 16 

2498 58 

2497 36 
280 73 

285 37 

— 21 

2779 51 

2782 73 
2782 73 

103 69 
10 4 

10 3 
4 17 

128 13 

4 63 
— 39 

— 25 

5 47 

• 

108 52 
10 43 

10E 28 
4 17 

133 60 

8 14 
— 62 

1 24 
— 38 

10 58 

116 66 
11 25 

11 52 
4 55 

144 38 

116 67 
11 25 

11 52 
4 59 

144 43 

2187 23 
28 

431 57 
438 55 

9 39 
7 56 

2 37 
2 15 

142 
1 33 

2632 38 1 291 51 ' 2924 9 
2631 27 296 9 2927 36 

2927 36 

(B) Mileage of Lines authorised but not open for Traffic. 

Miles Authorised. Miles Constructed and not Open P 
for Traffic. 

Miles under Con- tildes not Corn- 
meneed or n 

struction. ' i Abeyance. 

Length of Itoad. Length of Road. 
Length (including 
Sidings) Reduced to 

Single Track. 
Length of Road. Length of Road. 

LINES OWNED BY TILE COMPANY 

ew Lines .. .. .. 

M. CII. M. CH. 

— 

M. CII. M. CII. M. CH. 

— 

(C) Mileage of Lines Run over by the Company's Engines. 

M. CH. 

Year 1925. 

M. CH. 

Lines Owned by the Company .. .. .. .. .. .. .. .. .. 2,059 10 2,053 9 
Lilies Leased or Worked by the Company .. .. .. .. .. .. .. 128 13 128 19 
Lines over which the Company exercises Running Powers continuously .. .. .. .. -- 63 — 31 

TOTAL .. .. .. .. .. .. 2,188 6 2,181 59 
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II, ROLLING STOCK. 

• 
e 

(A)-Steam Locomotives and Tenders. 

I)eseril,tion. Nunnher. 

'1'I;NI)1:R ENGINES :-

Wheel Types : 

'1'ANg ENr,INI:s . 
`\'llerl 'I'ypes : 

T1;N llF.IHS . . 

Year 
1925. 

.Vumbr. 

., 
r 

14 
23 
17 

.1 
8 

24 

8 
.• 
r 

4 
r 
á• 

:38 
20 

3 • 
., 
r 

19 
111 
18 
30 

217 

2 
14 
23 
17 
4 
8 
24 
8 
2 
4 
5 

38 
20 
3 
3 

570 570 

395 389 

(E)--Merchandise and Mineral Vehicles. 

Number 
Year 

_ 1925. 
Nunasicr. 

Open Wagons-
Under 8 tons .. .. .. 276 292 
8 and up to 12 tons .. .. 4,036 4,020 
Over 12 and up to 20 tons .. 20 20 

Covered W agons-
Under 8 tons .. .. .. 2,108 2,131 
8 and up to 12 tons .. .. 3,309 3,286 
OveT 12 and up to 20 tons .. 4 4 

Mineral Wagons-
Under 8 tons .. .. .. 60 60 

Special Wagons (for loads of exceptional 
dimensions and weight) .. .. 16 16 

Cattle Trucks .. .. .. 2,238 2,258 
Rail and Timber Trucks (including 

Twin Trucks) .. .. .. 339 339 
Brake Vans -.. .. .. 230 230 
Miscellaneous .. .. .. 15 15 

TOTAL .. 12,671 12,671 

i 

III.-- HORSES AND ROAD VEHICLES EMPLOYED IN THE 

COLLECTION AND DELIVERY OF PARCELS AND GOODS, 
AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

Passenger I1oad Vehicles-
Road Motors .. 7 

Year 
1925.  

Xunaber. 

7 

IV.- STEAMBOATS. 

Not applicable to this Company. 

(B) Rail Motor Vehicles. 
Not applicable to this Company. 

(C) Trains worked by Electric Power. 
Not applicable to this Company. 

(D)-Coaching Vehicles (other than Electric). 

Number 
1st 

Class. 

Seats or Berths 

2nd 
Class. 

3rd 
Class. Total. 

PASsENul:lt CARRIAGES 
Carriages of uniform 

class . . 

Composite Carriages 
Restaurant Cars .. 

Total . . 

Total Passenger 
Carriages .. 

OTHER COACInxG 

VEHICLES 

Post Of11ce Fans .. 
Luggage, Parcel and 
Brake Vans .. 

Carriage Trucks .. 
horse Rotes .. 
Miscellaneous .. 

Total other Coach-
ing V ehicles .. 

Total Coaching 
Vehicles .. 

782 

256 

12 

3,298 
3,884 
153 

1,030 

1,050 

16 

218 

68 
193 
123 

620 • 

1,670 

9,335 

848 
2,376 
132 

33,096 
5,:355 
114 

3,356 40,363 

41.2.12 
11,615 

:399 

Year 1925. 

Na naber 
Seats or 
Berths, 
Total. 

784 
254 
12 

53,256 

53,256 

1,050 

41,230 
11,263 

399 

52,892 

1,050 

16 

218 
68 

195 
123 

620 

1,670 

52,892 

(F) Railway Service Vehicles, and Horses for Shunting. 

Number. Year 1925 
.umber. 

Gasholder Trucks .. .. .. 18 18 
Locomotive Coal Wagons .. .. 441 441 
Ballast Wagons .. .. .. 412 430 
Mess and Tool Vans .. .. .. 59 59 
Breakdown Cranes .. .. .. 7 7 
Travelling Cranes .. .. .. 7 8 
Miscellaneous .. .. .. 87 87 

Ditto Departmeiital Locomotives .. 5 5 

TOTAL .. 1,036 1,055 

Horses for Shunting .. .. .. 3 3 

VII. HOTELS. 

Name. Situation. 

Great Southern Hotel .. Killarney, Co. Kerry. 
Great Southern Hotel .. Caragh Lake, do. 
Great Southern Hotel .. Kenmare, do. 
Great Southern Hotel .. Parknasilla, do. 
Great Southern Hotel .. Galway, Co. Galway 
Great Southern Hotel .. Mallaranny, Co. Mayo. 
Station Hotel .. .. Cork. 
Station Hotel .. .. Limerick Junction. 
Marine Station Hotel .. .. Bray, Co. WTicklow. 
Railway hotel .. .. R.athdrum, Co. Wicklow. 

V. CANALS. VIII.-LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name. Length in .Miles. 

Royal Canal .. 96 

VI.-DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

Waterford Riverside Wharves .. .. 
Rosslare Harbour (worked by the Company) 
I)ublin Spencer Dock .. .. 
Bantry Railway Jetty .. .. .. 
Passage Quay .. .. .. . . 
Cobh (Queenstown) Jetty .. .. 

Feet. 

1,444 
1,530 
2,838 
•140 
668 
75 

Land. Acreage. 

Agricultural Land .. .. .. 
Urban and Suburban Land 

houses. 

A. R. P. 

576 3 15 
234 0 2 

Number. 

Year 1925. 
Acreage. 

A. R. P. 

579 1 15 
239 118  
Year 1925. 
Number. 

Houses and Cottages fór Company's Servants 
Other Houses and Cottages .. 

1,583 
56 

1,583 
56 

IX.-OTHER INDUSTRIES (IF ANY). 

Not applicable to this Company. 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger, j Number. leceipts. 
Average 1+'••re 

Per 
Passcllger. 

'umber 
originating on 
thebCom an 's P y 

System. 

Year 1925. 

1Vunaber. Receipts. 
Average rare 

p 
Passe•rber. 

Number . orzginatzn$ on 
the Company's 

System. 

Ordinary £ s. d. £ s. d. 
1st Class .. 722,65() 112,80 i 3 1.49 705,484 791,780 124,678 3 1.79 773,776 
2nd Class .. 131,468 36,799 5 7'17 131,208 139,411 42,696 6 1.50 139,263 
3rd Class .. 11,5 2 2,616 1, 214,303 2 1. 29 11,330,080 11,510,583 1,256,486 2 2.19 11,317,941 

W orkmen .. 208,018 4,842 5.56 208,018 204,018 4,651 5.47 204,018 

IOTA T. .. 12,585,652 1,368,839 2 2.1 12,376,680 12,645,792 1,428,511 2 3.11 12, 434, 998 

Season-
1st Class .. 746 14,830 -- 746 890 17,651 890 
2nd Class .. 497 8,207 407 470 8,213 470 
:3rd Class .. 3,998 41,1.82 3,998 3,814 42,731 3,814 

XIV. --GOODS TRAFFIC AND RECEIPTS. 

Tonnage. 1t.ecei))f S. 

Merchandise . . 
Coal, Coke, and Patent 

Fuel .. . . 
Other Minerals .. 

TOTAL .. 

Live Stock .. 

Tons. 

1,616,501 

428,012 
169,366 

£ 

1,550,645 

176,617 
57,082 

2,213,879 1,784,344 

Number. 

2,291,043 461,596 

Average 
Receipt 
per Ton. 

Tonnage 
originating on 

the Company's 
SVstt'I11. • 

s. d. 
1<) <• n . ••• . .  

S :3•03 
6 8•88 

Tons. 
1,533,034 

423,604 
166,855 

16 1.43 2,123,493 

Number 
originating on 
the Company's 

System. 

Year 1925. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

TORS. 

1,592,657d 

5 65, 571 

139,182 

£ 

1,538,470 

233,643 
44,568 

S. d. 
19 3•83 . 

8 3•14 
6 4•85 

2,297,410 1,816,681 15 9.75 

Tons. 
1.,497,103-

542,143 
135,680 

2,174,926 

Number. 

2,277,709 2,169, 246 4;6,988 

Number 
originating 
on the Com-

pany's System. 

2.156,321 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year 1925. 

-----
Tons. 

Ale and Porter (including empties) .. .. 156,974 172,136 
Bacon and Hams, Butter and Eggs .. .. 93,678 86,593 
Brewers' Grains .. .. .. .. 4,675 9,103 
Bricks, Common .. .. .. .. 16,212 12,685 
Flour and Bran, Sharps and other Flour Mill Offal 244,553 237,141 
Grain .. .. .. .. .. 284,702 282,067 
Groceries (excluding Bacon, Hams and Butter) .. 56,279 57,185 
Manure .. .. .. .. .. 146,994 132,899 
Oil Cake and Cattle Foods .. .. .. 97,305 87,583 
Potatoes .. .. .. .. .. 13,399 17,232 
Stone for Roadmaking purposes .. .. 36,917 49,684 
Timber .. .. .. .. .. 61,834 69,360 

- ToTA I. .. .. 1,213,522 1,213,668 

XV. (B) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. Number. 
Year 1925. 

Number. 

Horses .. .. .. 12,441 14,614 

Cattle .. .. 760,070 776,684 

Calves .. .. .. 171,283 164,301 

Sheep .. .. .. 666,340 590,195 

Pigs .. .. .. 666,533 609,709 

Miscellaneous .. .. 1,042 818 

'poTAL .. 2,277,709 2,156,321 

XVL--SUMMARY OF FINANCIAL RESULTS. 

1925 1926 

£ £ 

Total Expenditure on Capital Account (No. 4) .. .. .. .. .. 29,672,290 29,735,245 
Gross Receipts from Businesses carried on by the Company (No. 8) .. .. .. 4,430,519 4,344,653 
Revenue Expenditure on ditto (No. 8) .. .. .. .. .. .. 4,050,129 3,895,220 
Net Receipts of ditto (No. 8) .. .. .. .. .. .. 380,390 449,433 
Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 .. 376,000 :300,000 
Miscellaneous Receipts net (No. 8) .. .. .. .. .. .. .. 86,103 93,305 
Total Net Income (No. 8) .. .. .. .. .. .. .. .. 842,493 842,828 
Interest, Rentals, and other Fixed Charges (No. 9) .. .. .. .. .. 416,545 413,138 
Dividends on Guaranteed Preference and Preference Stocks (No. 9) .. .. .. 358,154 358,154 
Balance after payment of Preference Dividends (No. 9) .. .. .. .. 67,794 71,536 
1)ividend on Ordinary Stock (No. 9) .. .. .. .. .. .. 77,671 77,671 

Rate  per cent. .. .. .. .. .. .. .. .. 1 %, 1% 
Deficit .. .. .. .. .. .. .. .. .. .. 9,877 6,135 
Brought forward from previous years .. .. .. .. .. .. 19,759 9,882 
Carried forward to subsequent years .. .. .. .. .. .. 9,882 3.747 

IIA1tTNELL SMIT1í, 
Accortnt<tnt of the Company. 



17 G. S. RLYS. 
(1926) 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canal, 

and other Works, have, during the past year, been maintained in working condition and repair. 

8th February, 1927. 

JOHN F. SrnES, 
Ch ief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, AVagons, 

Machinery and Tools, also Steam 'Pugs, have, during the past year, been maitltaineci in working 

order and repair. 

2nd February, 1927. 

(Signed for the Board of Directors) 

J. R. BA7IN, 
ð• 

G'hief •lleeh•c•,`2••. L'ngineer. 
••.•.'. 

• • ! 
.. , 

WALTER R. NUGEN'1', 

Chairman of the Company. 

C. E. RILEY, 

Secretary of the Company. 

• AUa1TORS' CERTIFICATE. _ 

We hereby certify that the foregoing Acceounts contain a full and true statement of the 

financial condition of the Company, and that the dividends proposed to be declared on the several 

Stocks and Shares are bond fide  due thereon, after charging the Revenue of the year with all expenses 

which i ought, in our judgment, to be paid thereout, subject to the charge for maintenance and 

renewals being sufficient. 

Examined and approved, subject to the adequacy of 

the charges for maintenance and the provisions for 

renewals. 

PRICE, WATERIIOUSE & CO., 

Chartered Accountants. 

STANLEY HARRINa'1'OhT, • 

ADAM LLOYD-BLOOD, 
Audzlors. 

22nd February, 1927. 

21st February, 1927. 
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Ĉ • 

1 - V 

f; r f x .. r• 
^ •, , ,• 

I
 

£
 

£
 

£
 

•
 7'
lI

c 
Lc
tt
er
ke
nn
•
- 
R
a
i
l
w
a
y
 A
c
t
,
 1
8
6
0
 
.
 

.
 
1
0
0
,
0
0
0
 

:3
:3
,:
30
0 

1:
3:

3,
:3

0O
 

D
o
.
 

>-)
o.
 

1
8
6
6
 
.
 

.
 

5
0
,
0
0
0
 

1(
;,

.`
,0

0 
(►

'(
á,

:,
00

 

I
'
R
O
P
O
I
t
T
I
O
`
 
1
Z
I
:
c
I
:
I
V
I
:
n
.
 

y " 
.. • 

v 

^ • 
rw .•.. 

: 

•r 

• ..~ i • • 

V • 
V 

•. 

• - 

f ^  •... 

• r • .. •.. 
• .., 
c a• .. • c • 
-^ 

c•v 

r L. 

Í • 
• 
- 

• w 

x 

.• 
•— 

:.t • • 
t-

•.: • c 

•= 

I
)
E
s
c
R
I
P
T
I
O
\
 



• 

i 

L
O
A
N
S
 
A
`
I
)
 
T
)
F
.
B
E
t
i'
T
U
R
E
 
S
T
O
C
K
.
 

• .. 

• 
U 
•. 

( • ... ... 

• 

• • 

• 
r 

• 

1
t
A
I
•
L
:
D
 
B
Y
 

'1
'0

t8
í 
L
o
a
n
s
 

• CJ • 

• 

• ̂ .-• • 
r+ 

re
sp

ec
t 

of
 C
ap

it
al

 
.• 
• 

.t 
• 
C 
• 
!: 

U 
•. 
r 
•+ 
•+ 
U 

C) 
• 
r-•• • 

• . • . 
o 

r. f 
•I 

r 

.- • J • 

.. 

• v . o ' • 
— C) 

• 
.•. 

.., . 
-- •. 
• C 
CU • ► 

• • ►// r►-. 

L.• z =• ^ 

+• •- 
J r•+„ [ • 
^ C ~`rr• 

C C•+ 

rC-+ ^'• ►•r • 

r 

;/: U. .•.. ., ... «., 
r.r 

^ • r 
-.• ,• ••: 

r 

CI 

r,. .. ., 
• •.. ... . 
C • C r • 
C 
.. ir .• .... 

- Cr - C) 
.•. 

O C U . • 

IJ
or

ro
«-

in
 

P
o
w
e
r
s
,
 
at
 
3
0
t
h
 .
Ju

ne
, 

• 



N
O.

 
4
.
-
R
E
C
E
I
P
T
S
 
A
N
D
 
1'

.1
PE

`l
lI

TU
1t

E 
O
N
 
C
AP
I1
'A
I,
 
A
C
C
O
U
N
T
 

• 

• 

• 

•A 

• 
• 
C1 
• 

)• 

cr .. 
r, 

)7 • 
M M 
♦ y • • 

r• 

.^ 

z II 

• 

J 

•  

.ó, 
• 
••r 

r• 

T 

1!; 

• 

• I 

M 

w 

• 

• 
r+ 

t-

M 

)• 

f 

^. ... 
• ^'' • 

• 

•  

. 
•• •► 

•.. 

^'• 

Ti • 

J' 

1• 

L^, 

4,. 

• 
•• 

• 
O ♦ 
n 

ci 

c' 

rf 

t- 
w 

ci 
• 
,.r 



... ..- ... 

f 

F
O
R
 
II
AI
.F
-Y
EA
R 

-•• 

(i
.—

t
ZI

:T
i'
RV
 
O
F
 
\V

OR
KI
ti
G 
S
T
O
C
K
.
 

• 

• . 

N
o
t
 
c\
1)
1)
li
ca
l)
le
. 

O
F
 
F
 UR
'I

'I
II

:R
 
1'

.X
F'

I:
\l

lI
TL

TI
tI

: 
O
\
 
C
A
P
I
T
A
L
 

P
O
w
E
R
t
i
 
A
\
 I
) 

• 

O 
• 1 
• 
.. .. 
• 
O 

C) 
4" 
f.r • 
W C.) 

W  r ^ 

.. u ... 
... ' s., .. ., 14 ,— 

1 .v i..i 
... 
,^• • C  •,,,, .., • .. . 

v • 
w C 
r ,•„ ♦^ .. 

f.+ ♦r I^ 

n ., 
c. 

• L 
• 
cC • 
c. ` 
• ^ 

V. /•• 

u • 
✓, G 

— .• 
CC) 
r " 

v 
r -• 1. 
.• 
r 
•, +.• 
..• U 

• '✓• 

C✓ • 

•^ C • •. 
c• 

.. 
.• ,. 
r+ .... 
V 

• v 
i.d V 

•••, ,.. 
•) ttrV 

• V  
HI 

r ,1 
O ̂  

►"'I v 

v f 
r• ., 
• ̂-• • 

0 w  .r 
♦//• • 

J..\• 

• 

•  

M 

.• 

.. 

/ • 

1)
cr
 
.\

c•
(•

01
1t

lt
 

• M 

r 1'ti 

-.-i. 

C.7 • 
• 

B
a
l
a
n
c
e
 
av

ai
la

l)
le

 



^ 
t.l C.• 
• Q 

" r• 

M 
• • 

• r••• 
• 

•-• 

•• n 
M 

•• 

r+ 

.. 
• 

:: t• 

`, x 

• 

^! 

I 

... 

M 

• 

n 

• U 
,r .. 

•.• ►• c• 
r• •, r , 

M 
•• 

• ^ 

• 

►• 

^ 

1••• 

,•, 

^ 

• • 

>~ 
•-j• Q: 

C: 

r•• 

,•; 

^ 

1 • • ••. w 

•"• • •,,. • •• 

• • ^ 

c-.l 

O 

• 

^ rn to c. C .• 
• 

C 
• •= • O • • •• 

v1 ✓ +-' v • 

• • +.+ 

• 
w 

_• 

R
EC
EI
PT
S 

Cl, , 

CÓ,• • . : '.• ••• U • • 

v^ .= i.. • •. ^ V . r 

✓ • .•. O ca 
..• ✓• .. ir •; . •, •, .-• 

•,•;.•• r- : Í ; ; r ,.. ; J , • 
I.• /• • •• •• 

r.. .-• • I. 

- 

...= 
• .. 
.-• 

C• 
✓ 

• • 

I••n 

u 
v 

i=+ 
•..• .. 

u • 

v 
..t • 
... 
V • 

I, 

i..i C j 

.. 

✓`J U • ^^•• 

►..• .• 
M 
• 

` ►•--• r-+ 

T• 

^ 

^• 

• 

• 

•..1 

^ 

Ci 

.•T• 

1• 

^ 

►'" 

^• 

ry 

C: 

• • •• ,.Ti' 

1..•• //y1•.••• Ir. •••• 

►• `• 

•^ 

•  

- - j  ] - 

C! 

• 

) A 

%• 

Ci 

♦ 

• 

0 

,-+ 

1• 

- • . 

•• 

c 

• = 
M 

.. .• 
•+ 

.••, 
• 
• 

% 
.. 

~ 
Y  I•1 
~ 

r+• 

Cl, 
,•. "' ="= U ` • - • 
... 
: • ►• ; ,• ; - ••• Cl^ , 
, r V 
. ; J r ...• . 

 O c: • 
• ^ 

ir • J ij • v̂ %•i •• 

_v 

• •G ̂  r • 
Ó • • •• ̀ • •-, r 

,•,,, '• ^ n • •-. •' • •. ,•, •.. • y • .. .,.• •r r..+ 
• • .r ; , í. í~: : v J• 
C • • + • • Q •• • .-• n ,.. •.• .•- ✓ V v . ,,, O 

.•.• v ✓ 1` F. . • •. 

Q • • . 
...+ 

Z 

C 

Q 

• • 

U 
• I• 

• 
U : 
CJ •• 
^ G• 

•^"•• /• 
•n ►•y 

.. 
^ 

1 



rl 

• 

- 
w 

T• 

• 

ci 
r—+ 

• 
^• 7 
•• i ^ • 
C✓ .. 

• 

M 

• 

• 
L 

r• 

:J Ci x 

M 

i 

N
O.
 
1
1
.
-
P
n
O
I
'
O
s
F
,
I
)
 
t
1
1
'
P
I
t
O
P
R
I
A
T
I
O
N
 
O
F
 
I)
AL
ÅN
CI
:.
 

• 
•• 

av
ai

la
bl

e 
fo

r 
Di

vi
de

nd
, 

• 

h 

I 

• 

• 

-t 

•. 

c •+ • 

r I I -t- I L7 

•• 



•  .0 C! Ct • • 
Cq 

• 

• 

• 
• 

:+t 

T• •y 

t,. 
.+1 

- 01 c• 
ao -r • 

^-+ aC 

r 'n 
..• 

c.: V 
o - 

• M ^ 
. r+• 

... 
• 

a , 

•+ •̂1 

.+t v J 01 

M 
.-

wF 1- 
.-• ,-•i 

GV • 

^ ^ 

• 

13
A.
—
G
v
 A
ic
:»
mE
i•
 

O 

f 

• ^1 r 

1••1 

C`1 
• 
i- ̂ 
CC 
• 

:r. 
M 
... 

...• /•► . .. •. 
,--

. •7 L 
c' — • 

..• ..., ...i 

r r. 
• `f ^1 

...j. •.. 
" :1 

.l_ 

01 • 
r 

J
u
r
y
,
 C
o
u
n
t
y
 

1 

f
 N
o
w
 
'1
'i
rc
o►
ut
il
l 

*
 N
o
w
 
Lo
ii
do
nc
le
rr
y 
C
o
u
n
t
y
 
B
o
r
o
u
g
h
 



i 

• ... 
• 
✓. 

C) 
• 
C. 
I~ 
• 
C/? 
r 

C) 

.••, 
• 
• 

• 
C) 

C) .cI •. 
:"r C • 

.. .. ,.. 
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Londonderry and Lough Swi11"Raj1h y Company. 

Report of the Directors, 

Statement of Financial Accounts 
ANI) 

Statistical Returns 
• 

For Year ended 31st December, 1926. 

• 

TO BE SUBMITTED TO THE 

ANNUAL . GENERAL MEETING 
Of the Proprietors of the Company, 

TO ICE HELD AT THE 

COMPANY'S OFFICES, PENNYBURN, LONDONDERRY, 

On FRIDAY, the 25th day of FEBRUARY, 1927, 

At TWELVE o'clock Noon. 

LONDONDERRY 

Printed at the " Sentinel" Office, Pump Street. 



Londonderry and Lough Swilly Railway Company. 

DIRECTORS. 

I. J. 'IlK:EtiV COLQUHOUN, Chairman, " Cloneen," Buncrana, Co. Donegal. 

JOHN R. HASTINGS, I).L., Deputy Ch airm an, Foyle View," Londonderry. 

CHARLES KELLY, Kiltoy House, Letterkon n.y, CO. Donegal. 

SIit BASIL A. T. M'FARLAND, BT., "Sorrento," Londonderry. 

JOHN M`LA UGHLIN (Senator), Inishfail," Fahan, Co. Donegal. 

DIRECTORS' REPORT. 

1. The Financial Accounts and Statistical Returns for the year ended 31st Decem ber,1926, 
duly audited and verified, are presented with this Report. 

. J• The Gross Traffic Receipts for the year amount to £55,943, compared with £62,727 for 
the year 1925, a decrease of £6,744, equal to 105 per cent. 

3. The Expenditure amounted to £69,593, compared with £72,469 for the year 1925, 
a reduction of £2,876, equal to 4 per cent. After including the sum of £5,500, Grant in Aid 
received from the Government of Northern Ireland, and appropriating £1,700 from the Company's 
share of the Compensation received under the Irish Railways (Settlement of Claims) Act, 1921, 
and providing for interest on Mortgages, Debenture, and County Guaranteed Stocks, and other 
fixed charges, a Debit Balance of £25,084 remains. 

4. The Irish Free State Government has graiited financial assistance to the extent of 
X5,333 towards the loss on working the Letterkenny, Carndonagh, and Burtonport Extensioiis 
during the year, and this sum, together with the sums received in the years 1924 and 1925, for 
a similar purpose, has been included in the General Balance Sheet (Account No. 18). 

5. Your I)lrectors regret that, notwithstanding every effort to maintain the Revenue at 
the highest possible level, a decrease is recorded, due to the enforced reduction in rates, the 
continued depression in trade, accentuated during the major portion of the year by the Coal 
Strike; this, however, has to a large extent been met by reductions in expenditure, which, but 
for the enhanced cost of coal, would have been more marked. 

The Company is still, nothwithstanding the utmost economy in expenditure, unable to earn 
sufficient Revenue to meet the present high level of Working Expenses the Traffic Expenditure 
for the year 1926 being equal to 126.97 per cent. of Traffic Receipts, as against 69.43 per cent. 
for 1916, the year immediately preceeding Government Control. 

6. rl'lle customary reports from the officers in charge of the Permanent Wa and Rolling 
Stock are attached certifying that the Company's Permanent Way, Stations, Buildings, Engines, 

Carriages, Wagons, Machinery, and Tools, Marine Engines, and Steam and Motor Vessels have, 
during the past year, been maintained in good working order and repair. 

7. The Directors retiring by rotation are I. •J. '1'REW COLQUHOUN and Sir BASIL 

M'FARLAND, Bt., who, being eligible, offer themselves for re-election. 

8. The Auditor retiring by rotation is J. HAROLD Pigs, F.C.A., who, being eligible, 
offers himself for re-election. 

1. J. TRh:W COLQUHOUN, Chairman. 

H. HUNT,  Secretary. 

SECRETARY'S OFFICE, 

PEN h YBURN, 

LONDONDEimY, 7th February, 1927. 
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London derry and Lo ugh Swilly Rai/way Company. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31sT DECEMBER, 1926, 

FINANCIAL ACCOUNTS. 
•  

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

1.---Special Acts conferring Capital Powers, 
which have been fully exercised 

2.-Special •Acts conferring Capital Powers, 
which have not been fully exercised :-

L.. & L. S. I:ly. .act, 1918 
T)o. do. 1924 

Extinguished by L. & L.S. Rly. Act, 1918 
Do. do, do. 1924 

'I'otal, 

Capital Authorised. 

County Shares 
Guaranteed) and Stock. 
Shares.  

£ £ 

10,000 135,000 

... 30,000 

10,000 165,000 

10,000 

35,045 

129,955 

Loans. Total. 

Capital Created. 

Shares. Loans. ! Total. 

36,052 181,052 I 109,955 31,69 144,6ri3 

10,000 40,000 
35,279 35,279 

81.331 

1,354 
10.000 

69.977 

256,331 

36,399 
10,000 

209,932 

109,955 

109,955 

34,698 144,653 

34,698 

Balance. 

Shares. Loans. Total. 

144,653 

£ £ , • 

35,045 1,3.5-I { 36,399 

30,000 10,000 40,000 
.. 35,279 35,279 

65,015 I 46,633 111,67S 

35,04.5 1,354 36,399 
... 10,000 1,000 

30,000 35,279 65,279 

No. 1 (b).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, ANI) CREATEI) BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARA l'ELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1(a), SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Ordinary Shares ... ... ... 
Preference StocK ... ... ... 
Carndonagh Extension Order, 1898, County 

Guaranteed Shares ... 
Burtonport Extension Confirmation Act, 1898, 

Count)' Guaranteed Shares ... ... 

'Total, 

50,330 50,330 
49,625 49,625 

5,000 5,000 

5,000 5,000 

109,955 

Nominal 
additions to 
or deductions 
from Capital. 

Amount 
Amount which does 
on which not rank for 
Dividend Dividend 
is payable. until a 

t future date. 

£ 

50,:;30 
49,625 

5,000 

5,000 

109,955 ... 109,95.} 

Calls 
in A rrear. 

Í 
Amount Amount 
Uncalled. Unissued. 

£ £ 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Raised by Loans. 

Total Loans 
at 3 per cent. 

]raised by Issue of Debenture Stock. 

Existing at 31st December, 1926 ... ... 10,548 
Do, 31st December, 1925 10,548 

Increase 
Decrease 

At 4 per cent. At 3 per cent. 

Existing 
amount of Stock. 

Total 
Debenture Stock. 

Total raised by 
Loans 

and Debenture 
St. ck. 

£ 
6,400 
6,400 

£ 
17,750 
17,750 

£ 
24,150 
24,150 

£ 
34,69S 
34,698 

Total Amount authorised to be raised by Loans and by Debenture Stocks, in respect of Capital created, as per Statement No. 1 
Total Amount raised by Loans and by Debenture Stock as above ... .. 

Balance, being available borrowing powers, at 31st December, 1926 

£ 
34,698 
34,698 

... ... ... ... 
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No. 4 (a)— SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Land and 
Construction Law Charges 

of and 
Compensation. Way and Stations, Parliamentary 

Engineering, dc. Expenses. 

Lines belonging to the Company not open for Traffic— 

Lines belonging to the Company open for Traffic— 

Land, Property, etc., not forming part of the Railway or 
Stations 

Used in connection with Railway working-

Steainboats— 

£ s d £ s d £ s d 

Total .. . 

TOTAL. 

£ s d 

Nil. 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

NOT DETERMINED. 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 1927. 

Subsequently 
until Completion. TOTAL. 

No. 7.—CAPITAL POWERS ANI) OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITTRE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Share Capital created but not yet received (as per Statement No. 2) ... 

Loan Capital created but not yet available (as per Statement No. 3) 

Total 

Deduct :— 
Balance at Debit (as per Capital Account No. 4) 

£ s d 
65,279 0 0 

... .. ...• ... 
•-   

... ... 65,279 0 0 

Total 

46,268 6 4 

19,010 13 8 
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No. 8.-REVENUE RECEIPTS AN!) EXPENDITURE OF THE WHOLE UN I)ERTAKING. 

See 
State-
ment. 

10 

12 

Railway ... 

Steamboats ... 

Gross Receipts. Expenditure. Net Receipts. 

Year 1925. 

Gross • Expendi- 
Receipts. ture. 

íVet 
RecFipts. 

£ s d 

54,109 2 6 

1,833 19 i 

£ s d 

67,421 5 10 

2,171 16 4 

Total ... .. 55,943 1 11 69,593 2 

Proportion of Compensation under "Irish Railways (Settlement of Claims) Act, 1921 " 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Transfer Fees ... 
General Interest ... .. 

Special Item -
Grant in aid received from Government of Northern Ireland ... 

'Total Net Income .. ... 

£ s d 
Loss 

13,312 3 4 60,859 70,359 
Loss 

337 16 11 1,868 2,110 

Loss 
9,500 

Loss 
242 

Loss 
13,650 0 3 62,727 72,469 

.. 1,700 0 0 

647 12 2 
0 5 0 

. . 5,500 0 0 

Dr. 5,802 3 1 

Loss 
9,742 

1,700 

480 
3 

5,250 

Dr. 2,809 
t 

 •  
No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) 

Year 

1;26. 

Year 

1925. 

Adjustment of entry appearing in Account No. 8, year 1924, in respect of payment received from Irish 
Free State Government ... ... ... ... ... 

Deduct :-
Chief Rents ... 
Interest on Loans ... ... 
„ 3% Debenture Stock 

,, 4% 
Percentage of Letterkenny Line Receipts ... 
Treasury Moiety Carndonagh Line Surplus 

General Interest 
Rurtonport ,• » 

Total 

Total 

Balance after providing for Fixed Charges .. . 

Dividends on County Guaranteed Stocks .. 

Balance carried forward to next year's Accounts 

£ s d 

... 6 2 0 

... 369 3 6 

... 621 5 0 

. . 256 0 0 

... 2,452 4 S 

... 60517 8 

... 1,866 0 1 

£ s d 
Dr. 

12,705 0 10 

Dr. 
5,802 3 1 

Dr. 
18,507 3 11 

6,176 12 11 

Dr. 
24,683 16 10 

400 0 0 

Dr. 
2.7,083 16 10 

• 

2,51 • 

Dr. 
2,80•ì 

Dr. 
6,033 

Dr. 
5,829 

5 
369 
621 
256 

2,453 
606 

1,866 
300 

6,476 

Dr. 
12,.405 

400 

Dr. 
12,705 

No. 9 (a).-STATEMENT OF INTERIM I)IVIDEND PAII). 

Balance available for Dividends (as per Account No. 9) 
Interim Dividend paid or-

4 per cent. County Guaranteed Stock at 2 per cent.... 
Preference Stock ... ... 
Ordinary Stock ... 

Half-year to 30th June, 

Balance at 31st December carried to Balance Sheet ( Account No. 18) ... 

i 
1 

£ s d 

Dr. 

200 0 0 

Year 1026. 

£ s d 
24,683 16 10 

200 0 0 

Dr. 24,883 16 10 

Year 1925. 

£ 
Dr. 1,305 

200 

Dr. 12,505 
• 
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AI1S"I'RAC'1' A.—MAIN"I'ENA\'CE AND RENE«'AI. OF «'AY AND WORKS. 

Year 1925. 

Superintendence--
Salaries 
Office Expenses, etc. 

Maintenance of Roads, Bridges, and «'orks— 
Earthworks .. ... 
Bridges, Tunnels, Culverts, Retaining 1Valls, and 
Roads and Fences ... ... 

.Maintenance of Permanent Way :— 
Renewal of Running Lines— 

Wages ... 
Materials ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings— 
Wages ... .. 
Materials 
Engine Power and «'agora Repairs 

:Maintenance of Signalling ... 
Maintenance of Telegraph ... 
Maintenance of Stations and Buildings— 

Stations, Depots, and Offices .. 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Carriage Workshops ... 
\Vagon Workshops ... 
Other Buildings ... 

Total .. . 

Other \Yorks 

£ s d £ s d 
615 13 3 
24 5 7 
 -- ; 639 18 10 

57 9 6 
449 19 7 
958 19 8 

7,741 0 5 
1,514 10 10 

`?40 12 5 
127 1 5 

611 16 .1 
37 1 8 
2 1 9 1 9 
6 6 6 
0 16 10 
0 1(i 10 

62 7 6 

1,466 8 9 

9,245 11 3 

1,089 1 3 

• 
h'55 
26 

728 
1,182 

9,491 
2,095 

... 

869 
201 

1,441 
42 
• 

14 
2 
N 

52 

12,441 0 1 16,297 

A BSTRACT B.--MAINTENANCE A NI) RENE\VA L OF ROLLING STOCK. 

(1)-LOCO•1oTIVES. 

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals 

Repairs and Partial 
Renewals— 

Wages 
Materials 

£ s d 
. . ., 395 16 0 
... 1614 9 

£ s d 

412 10 9 

... 2,264 1 0 ; 

...; 879 11  
 i 3,143 12 : • 

Purchase of New Loco 
motives ... 

\Vorkshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 319 8 

Other Expenses 

Total .. . 

319 S 9 

Year 1925. 

• 
391 
17 

2,487 
1,228 

809 

..»3,875 11 11 4,432 

(2)--CARRIAGES. 

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals--
Wages 
Materials 

Repairs and Partial 
Renewals— 

Wages 
Mater ials 

Purchase of New Carriages 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant .. . 

Other Expenses 

Total .. . 

£ s d 
197 18 0 
7 2 11 

1,0168 6 S 
410 6 4 

78 0 11 

Year 1925. 

£ s d • 
196 
7 

205 0 11 

1,478 13 0 

78 u 11 

1,761 14 10 

1,429 
680 

81 

2,393 

(3)-WAGONS. 

Superintendence— 
Salaries ... 
Office Expenses 

Complete Renewals— 
Wages ... 
,Materials 

Repairs and Partial Renewals— 
Wages ... ... 
Materials ... ... 

Purchase of .New Wagons ... ... ... 
Workshop Expenses--

Repairs and Renewals of Machinery and Plant ... 
Other Expenses ... ... ... 

£ s d ► £ s d 
197 18 0 
7 2 11 
 -- i 205 011 

1,174 8 10 
649 0 5 

78 1 0 

1,823 9 3 

78 1 0 

Year 1925. 

£ 
196 
7 

1,817 
95.E 

Total .. . 2,106 11 2 •,:•.• - •5 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT 1).—TRAFFIC EXPENSES. 

Superintendence 
Salaries 
Office Expenses 

Steam 'I'rain \Vorking— 
Wages connected with 

the running of Loco-
motive Engines .. 

Fuel .. . 
Water .. . 
Lubricants ... 
Other Stores, including 

Clothing ... 
Miscellaneous ... 

'Total 

£ s d 

251 8 0 
14 5 9( 

7,088 13 
11,580 0 

236 10 
144 12 

486 8 
05 

£ s d I  Year 1925. 

265 13 9 

• 
248 
15 

203 

7,894 
7,622 
n8/6 
Nti'!̂/ 

`04 

16,476 

19,802 2 8) Ih',739 

ABS'TRAC'T' E.—GENERAL CHARGES. 

S d 
Year 1925. 

Directors' Fees voted by Shareholders ... 495 16 0 510 
Board of Trade Arbitrators (fees and 

expenses) ... ... ... ... 
Auditors and Public Accountants (fees, 

clerkage and expenses) ... 67 4 6 63 

Salaries of Secretary, General Manager, 
Accountant and Clerks ... 1,787 8 3 1,831 

Office Expenses, ditto, ditto ... 239 18 7 268 
Rating Expenses ... ... ... 
Fire Insurance ... ... 121 3 5 127 
Subscriptions and Donations ... ... ... 
Miscellaneous Expenses ... ... 13 12 4 66 

Total ... ... 2,725 3 1 2,868 

.£ c d 
Salaries and Wages— 

Superintendence ... 1,553 5 4 
Station Masters and Clks. 9,611 13 5 

.£ s d Year 925. 

1,850 
9,547 

Signalmen ... 2S2 14 2 294 
Ticket Collectors, Porters, 

etc. ... 4,461 0 11 5,120 
Guards ... 1,664 11 0 1,814 

17,873 4 10 18,625 
Fuel, Lighting, Water and General Stores 499 10 6 459 
Clothing ... ... ... 237 14 7 406 
Printing, Advertising, Stationery, Stamps, 

and 'rickets ... ... 797  6 7 945 
Wagon Covers, etc. ... ... 91 1 6 145 
Cleansing, Lubricating and Lighting of 

Vehicles ... ... ... 673 3 9 700 
Shunting--Wages ... ... 528 1 4 551 
„ Other Expenses... ... ... ... 

Railwa y- Clearing House Expenses ... 119 19 11 132 
Miscellaneous Expenses ... ... 71 12 0 81 

Total ... ... 20,891 15 6, 22,044 

A KS 1'RACT F.—EXPENSES OF COLLECTION ANI) 
I)ELIVERV OF PARCELS ANI) GOOI)S. 

Salaries and Wages ... 
Rent, Rates, and Taxes .. . 
Maintenance of Horses ... 
Maintenance of Horse Vehicles 
Amounts paid for Hired Cartage 
Miscellaneous .. 

£ s d 

•.. i ... 

..  1,9684 1 

Amount charged to Passenger 'Train 
'l'raffic ... 

Amount charged to Goods 'Traffic 

1,965 4 1 

391 11 1 • 

1,576 13 0 

Year 1925. 

2,020 

391 

1,629 

ABSTRACT RAC.1 G.—RUNNING POWERS.—RECEIPTS ANI) PAYMENTS S IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company.) 

ABSTRACT H.— MILEAGE, DEMURRAGE, AND WAGON HIRE 

Mileage and Demurrage— 
Passenger Train Vehicles 
Goods Train Vehicles 

Hire of— 
Passenger Train Vehicles 
Goods 'Train Vehicles 

Year 1921. 

Receipts Expenditure. Balance. Receipts. 

Year 1925. 

Expenditure. Balance 
; (Debit). 

£ s d 

.. • 1313 5 .• 

£ • s d • £ s d 

2 18 6 I_)r 2 18 6 
3 0 8 Cr 10 12 9 

5015 7 112 2 0 Dr61 6 5 
.. 012 0 Dr 012 0 

I 

'1'otal ... ... ... 64 9 0 I 
t 

118 13 2 Dr 54 4 2 

• 

11 

11 

• 

r 

37 

23 
1 

• 

5 
37 

12 
1 

66 55 

ABSTRACT J.—JOINTLY OWNEI) AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 



L. & L.S.R. 

1926. 
10 

No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. 

(Not applicable to this Company.) 

Dr No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. Year 1926. Year1925. By Gross Receipts. Year 1926. Year 1925. 

£ s d 2 ! £ 
i 

s d 2 

Salaries and Wages ... .. 1,259 14 3 1,248 Passengers ... .. 410 19 4 433 
Fuel ... ... ... 347 7 6 226 Parcels ... ... .. 100 6 8 91 
Stores, Lubricants, Water, &c. ... 16S 3 7 169 Mails ... ... ... ... ... 
Repairs ... ... ... 216 5 7 279 Merchandise ... ..J 1,242 2 6 1,259 
Harbour, Pier, and Light Dues ... 20 0 6 25 Live Stock ... 80 10 11 85 
Miscellaneous ... ... 104 19 11 118 Miscellaneous ... ... 

Working Expenses ... ... 2,116 11 4 2,055 
Depreciation and Insurance ... 55 5 0 55 

Total Expenditure ... .. 2,171 16 4 2,110 
Balance ... ... Loss ... 337 16 11 242 

Total £ 1,833 19 5 1,863 Total £ 1,833 19 5 1,868 

No. 1g.-RECEIPTS AND EXPEN 1?ITURE IN RESPECT OF CANALS. 

No. 14.--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND \VHARVES. 

No. 15.-RECEIPTS AND EXPENDI'T'URE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 
AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.-RECEIPTS ANT) EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. 

(Not applicable to this Company.) 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

To Ministry of Transport (Irish Settlement 
of Claims Act), 1921 

Amounts due to other Companies ... 
1)o. Railway Clearing Houses 

Sundry Outstanding Accounts ... 
Accounts payable .. 
Fire Insurance Fund ... 
eserve Funds ... 

Year 
1926. 

Year 

1925. 

£ s d 

738 6 4 
18,840 12 7 

?i9 9 11 
4,380 0 7 
8,542 14 7 

... 820 0 0 
H31.233 17 11 

Payments received from Irish Free State 
Government towards loss on working 
of Extension Lines, years 1924. 1925, 
and 1926. 1S,4Ú 7 0 0 

83,242 1 11 

2,583 
14,743 

246 
4,209 
6,403 
780 

31,234 

13,074 

73,&2. ? , 

By Capital Account, Balance at debit 
thereof, as per Account No. 4 ... 

Cash at Bankers- Current Account 
General Stores-Stock of Materials on 

hand ... ... 
Traffic Accounts due to the Company 
Miscellaneous Accounts ... 
Funds Invested ... ... 
Amounts due by other Companies 
Accounts Receivable ... .. 
Amounts due by Railway Clearing 

Houses ... ... .. . 
Revenue Account, balance at debit 

thereof, as per Account No. 9 (a) 

Special Items--
Owencarrow Viaduct Disaster 

Year  
1926. 

Year 
1925. 

£ s d 

46,268 6 4 
1,697 12 11 

5,520 11 10 
1,052 14 5 
1,846 10 1 

... 
S30 6 7 

113 15 8 

24,883 16 10 

1,028 7 3 

46,268 
8,61,7 

5,561 
569 

2,084 
... 
22 

1,348 

173 

12,505 

1,077 

83,242 1 11 73,22a ?  
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINI:s. 

Length 
of 

Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Lines Owned by the Company— 
Main and Principal Lines— 

Total .. 

.Ditto, Year 1925 

Lines Leased or Worked— 
Letterkenny Railway, Farland to Letterkenny 

Grand Total 

Ditto, Year 1925 ... 

\I. Ch. 

82 40 

82 40 

82 40 

16 40 

M. Ch. 

15 

15 

15 

0 25 

99 0 1 30 

M. Ch. M. Ch. 1\I. Ch. 

99 0 1 80 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Year 
1925. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

83 45 

M. Ch. 

5 35 

83 45 

88 45 

16 65 

5 35 

5 35 

1 40 

100 30 

100 80 

M. Ch. 

89 0 

89 0 

89 0 

18 25 

6 75 107 25 

M. Ch. 

89 0 

890 

89 0 

18 25 

107 25 

6 75 107 25 107 25 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Miles 
Authorised. 

Length 
of Road. 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Miles not 
Miles under Commenced, 
Construction. or in 

Abeyance. 

Length 
of Road. 

Length 
of Road. 

Lines Owned by the Company 

Total . . 

Total, Year 1925 

M. Ch. 

0 28 

rr. Ch. 

0 28 

028 

M. Ch. M. Ch. M. Ch. 

... 0 28 

... 1 0 2S 

... ! 0 28 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1926. Year 1925. 

M. Ch. M. Ch. 

Lines owned by the Company ... ... ... ... ... ... ... 82 40 82 40 

Lines Leased or Worked by the Company ... ... ... ... ... ... 16 40 16 40 

Total ... ... ... 99 0 99 0 
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11.—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

.r.  

Description. 

'Fender Engines ... 

Tank Engines-
4-6-0 
4-6-2 
4—S-4 
0-6-0 

Tenders ... 

Number. 

... 2 

4 
8 
• 

I 

17 

2 

• I•ear 19z7. 

d) 
N 

4 
8 
2 
1 

17 

2 

(B.)—RAIL MOTOR VEHICLES. 

(C.)—TRAINS WOItKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number 

Seats or Berths. 

PASSENGER CARRIAGES, 

Carriages of uniform 
Class 

Composite Carriages 
Miscellaneous .. 

Total .. . 

Sleeping ... 

Total Passenger 
Carriages ... 

OTHER COACHING 

VEHICLES. . 

Post Office Vans ... 
Luggage, Parcel, and 

Brake Vans . . 
Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

Total other Coach-
ing Vehicles ... 

Total Coaching ... 
Vehicles 

34 
10 

44 

Nil 

44 

4 

1 
3 

S 

52 

1st 
Class. 

52 

2nd 
Class. 

Year 1925. 

Seats or 
Class. yd Total. Number Berths. 

Total. 

240 

152 240 

1,630 1,630 
130 522 

26 1,420 
10 522 
8 210 

1,760 2,152 

Nil 

{ 2,152 

44 

44 

4 

1 
3 

8 

2,152 

2,152 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Open \Vagons— 
Under S tons ... ... 
S and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered \Vagons— 
Under S tons ... 
8 and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons ... ... 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... 

Cattle 'Trucks ... ... 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans ... ... ... 
Miscellaneous ... ... 

Total 

ti umbe Year 
1925. 

108 1107 

2 2 
5 

4 4 
6 7 

276 1 276 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Mess and Tool Vans 
Stores Van ... 
Coal Stages ... 
Stone Crushers ... 

Horses for Shunting 

Description. Number. 

1 
1 
3 
2 

Year 1925. 

1 
1 
3 
2 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS ANI) IN THE CONVEYANCE OF PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles— 

Horse Wagons and Carts 
V 

Horses for Road Vehicles 

... ... ... ... 

... ... ... ... ... ... ... 

Number. Year 1925. 

1 

1 

IV.—STEAMBOATS. 

Number. Total Total Registered 
Horse Power. Tonnage. 

Steam and Motor Boats of 250 tons net and under ... 

Grand Total 

Leo. Year 1925 

3 380 70 

3 380 

3 350 

70 

70 

V.—CANALS. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

VII.—HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Agricultural Land 

T 

Land i Acreage. 

... ... ... ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... ... ... 

Year 1925. 

Labouring Class Dwellings 

Houses. Number. 
i 

• • ••• 

... ... ... ... ... ... Nil. 

Houses and Cottages for Company's Servants ... ... ... ... ... 76 

Other Houses and Cottages ... ... ... 

 •  

Nil. 

76 

1 

IX.--OTHER INDUSTRIES (IF ANY), 

(Not applicable to this Company.) 
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IL—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

•  

Tender Engines ... 

Description. 

Tank Engines-
4-6-0 ... ... ... ... 
4-6-2 .. . 
4--S-4 .. . 
0--6-0 .. . 

Tenders ... 

... ... ... ... ... ... 

... ... ... . 

Number. 

2 

4 
8 
• 
1 

17 

9 

Year 1925. 

d) 
N 

4 
8 
2 
1 

17 

G) 
N 

(B.)—RAIL MOTOR VEHICLES. 

(C.)--TRAINS WOIIKEI) BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). (E.)--MERCHANDISE AND MINERAL VEHICLES. 

Description. 

j 

Number 1st 
Class. 

Seats or Berths. 

2nd 3rd 
Class. Class. Total. 

Year 1925. 

Number 
Seats or 
Berths. 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class ... 34 ... ... 1,630 '1,630 26 1,1,20 

Composite Carriages 10 152 240 130 522 10 522 
Miscellaneous ... ... ... ... ... ... 8 210 

Total ... 44 152 240 1,760 2,152 44 2,152 

Sleeping ... Nil Nil ... 

Total Passenger 
Carriages ... 44 ; 2,152 41 2,152 

OTHER COACHING 

VEHICLES. . 

Post Office Vans ... ... ... 
Luggage, Parcel, and 

Brake Vans ... 4 4 
Carriage Trucks ... ... ... 
Horse Boxes ... 1 1 
Miscellaneous ... 3 • 

Total other Coach-
ing Vehicles ... 8 8 

Total Coaching ... 
Vehicles 52 52 

Description. Numbe 

Open Wagons— 
Under S tons ... ... 
S and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered \Vagons--
Under S tons ... 
8 and up to 12 tons ... 
Over 1 2 and up to 20 tons ... 
Over 20 tons ... ... 

151 

... 108 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks ... ... 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans ... 
Miscellaneous ... ... ... 

Total 

2 

4 
6 

Year 
1925. 

151 

107 

2 
5 
4 
7 

276 276 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Description. Number. 

Mess and Tool Vans ... ... ... .. ... ... .. 1 
Stores Van ... ... ... ... ... ... ... ... 1 
Coal Stages ... ... ... ... ... ... ... 3 
Stone Crushers ... ... ... ... ... ... ... 2 

Horses for Shunting 

Year 1925. 

1 
1 
3 
2 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS ANT) IN THE CONVEYANCE OF PASSENGERS. 

Description. I Number. I Year 1925. 

Goods and Parcels Road Vehicles— 

• 
• 

Horse \Vagons and Carts 

Horses for Road Vehicles 

... ... .. .. ... ... 

... . ... ... ... ... ... 

1 

1 

IV.--STEAMBOATS. 

Steam and Motor Boats of 250 tons net and under ... 

Grand Total ... 

Leo. Year 1925 

Number. Total 
Horse Power. 

Total Registered 
Tonnage. 

3 380 

3 

70 

380 70 

... ...! 8 .450 f 70 

V.—CANA LS. 

VI. DOCKS, HARBOURS, AND WHARVES. 

VII.—HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land 

Agricultural Land ... ... ... ... 

Urban and Suburban Land 

 •...  

Acreage. 

... ... ... ... ... ... 

Labouring Class Dwellings 

Houses. Number. 

... ... ... ... Nil. 

Houses and Cottages for Company's Servants ... ... ... ... ... 76 

Other Houses and Cottages ... ... ... ... ... ... ... ] 

Year 1925. 

Nil. 

76 

1 

 • 

IX.—OTHER INDUSTRIES (IF ANY). 

(Not applicable to this Company.) 
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X.—MAINTENANCE AND RENEWAL OF `VAY AND WORKS. (ABSTRACT A.) 

Year 1925. Year 1925. 

Quantities of Principal Materials used— 

Ballast ... ... ... ... ... ... .. ... • 2,256 C. Yds. 8,896 C. Yds. 

Fencing ... ... ... ... ... ... ... ... 2 Miles 1 Milts 

Rails ... ... ... ... ... ... ... — Tons 81 Tons 

Sleepers ... ... ... ... ... ... ... ... 4,470 5,456 

Miles Maintained— M. C. if. C. 
Miles of Road ... ... ... ... ... ... ... 99 0 99 0 

Miles of Road reduced to Single Track— 
M. C. M. C. 

(a) Running Lines ... ... ... ... ... ... 100 30 100 80 

(6) Sidings ... ... ... ... ... ... ... 6 75 6 75 

Miles of Track renewed ... ... ... ... .. ... ... ... 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed 

Locomotives Repaired— 

In 
Company's 
Workshops. 

By 
Contract. 

TOTAL. 

Year 1925. 

TOTAL. 

Heavy Repairs ... ... ... ... ... 4 
Light ... ... ... ... ... 

Locomotives under or awaiting Repair at end of year ... ... 2 

Coaching Vehicles— 

(a) Carriages Renewed ... ... 

Carrriages Repaired— 
Heavy Repairs .... ... ... ... 3 
Light ... .. ... ... 27 

Carriages under or awaiting Repair at end of year ... 4 

(b) Others Renewed ... ... ... ... 

Others Repaired— 
Heavy Repairs ... ... ... .. ... 
Light ... ... ... ... 3 

Others under or awaiting Repairs at end of year ... ! 2 

Wagons completely Renewed ... ... ... ... 

Wagons partially Renewed ... 13 

Wagons Repaired— 
Heavy Repairs .. ... .. .. .. 21 
Light ... ... ... ... ... i 88 

Wagons under or awaiting Repair at end of year 22 

4 
7 

5 
7 

2 1 

3 
27 

3 

2 

10 
21 

2 

2 

13 b' 

21 
88 

22 

18 
112 

18 
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XIII.-PASSENGER TRAFFIC AN I) RECEIPTS. 

Year 1925. • 

Class of Passenger. 

Ordinary-
1st Class 
2nd 
3rd 

,, 
>> 

Number. Receipts. 

Number 
Average Fare originating on 
per Passenger. the Company's 

System. Number. Receipts. Average Fare 
per Passenger. 

Number 
originating on 
the Company's 

System. 

Workmen ... 

Total 

Season-
1st Class 
2nd „ 
3rd „ 

1,383 
11,3.17 

323,907 

336,637 

• £ s d s d 

22210 9 3 2•62 
• 1,149 10 1 2 0•31 
18,633 10 11 1 1•81 

,   . , 
20,005 11 

10 
25 

149 • 

144 11 6 ) 
210 1 0 , • 

1,072 5 9 • 

1,337 
11,297 

320,258 

1 2.27 

2,022 
13,777 

379,714 

332,592 I 395,513 

• 

351 
1,412 

21,226 

s d 
•3 5.  
• • 0•61 
1 142 

22, 989 1 19õ 

1,809 
13,743 

374,250 

389,892 

10 
;• ., •. 

149 

8 
3• 

164 ; 

127 N  

293 
1,126 

8 
30 

164 

XIV.-GOODS 

Merchandise ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total 

Live Stock 

Tonnage. 

Tons. 

38,884 
4,840 

10,625 

Receipts. 

TRAFFIC AND RECEIPTS. 

Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. Tonnage. 

Year 1925. 

Receipts. 

A verage 
Receipt 
per Ton. 

 •  

Tonnage 
originating on 
the Connpa nit's 

,ti yst Pm. 

£ s d 

20,464 16 2 
929 0 11 

1,640 6 8 

54,352 23,034 3 9 

s d 

10 6.31 
3 10.07 
3 1.04 

Tons. 

36,631 
4,810 
10,557 

S 5•71 52,028 

Number. 

19,195 2,34 8 11 

Number 
originating on 
the Company's 

System. 

19,195 

Tons. 

39,401 
9,883 

14,417 

63,70/ 

• 

21,966 
2,047 
1,944 

r •y 
Nt),.•í) / 

s d 

11 1 •80 
4 173 
2 8•35 

Tons. 

.37, 7 98 
9,883 

14,379 

8 1.80 

Number. 

25,Ob'2 2,717 

62, 060 

Number 
originating on 
the Company's 

System 

25,062 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIEI) BY 

MIRE t) TRAINS. 

Description. Tons. 
Year 1925. 

Tons. 

Ale and Porter (including Empties) ... _65 5395 
Bacon and Hams, Butter and Eggs ... 1,031 924 
Bricks (Common) ... ... ... 143 331 
Cured Herrings and Curing Salt ... ... 2,207 1,643 
Coal, Coke, and Patent Fuel ... ... 4,840 9,883 
Flour and Bran, Sharps, and other Flour Mill Offal 
Oil Cake and Cattle Foods ... i 15,439 15,45.9 
Grain ... ... ... 
Groceries, excluding Bacon, Hams, and Butter ... 1,494 1,605 
Hay, Straw, Seeds, and other Farm Produce ... 1,122 799 
Hardware, Machinery, etc. ... ... 4,485 4,925 
Manure (including Lime) ... ... ... 4,876 4,770 
Potatoes ... ... ... ... 1,748 3,003 
Stone for Road making purposes and Sand ... 7,169 13,930 
Timber ... ... ... ... 1,205 1,Uí 9 
'I'urf, Ore, and other Minerals, except Coal and Lime 3,219 93 

'I'otal, ... ... 49.245 58, 739 

XV, (I3.)-NUMBER OF LIVE STOCK CARRIEI) BY 
MIXF,I ) TRAINS. 

..•.  

Horses 
Cattle 
Calves 
Sheep 
Pigs 
Miscellaneous 

1 

Description. 

 •  

i 
No. Year 1925. 

I   

29 
1.3,444 

768 
4,489 
143 
322 

19,195 

XVI.-SUMMARY OF FINANCIAL RESULTS SECUREI). 

5b' 
16,413 
1,517 
6,753 

32 
:_'89 

25,062 

Year 1917 Year 1918 Year 1919 Year 1920 Year 1921 

Total Expenditure on Capital Account (No. 4) ' ...i 166,872 166,872 166,872 
Gross Receipts from businesses carried on by the Com-

pany (No. 8) ... ... These 
th Revenue Expenditure on ditto. ditto. (No. 8). 

Net Receipts from businesses carried on by the Com-
pany (No. 8) ... 

Miscellaneous Receipts Net (No. 8) 
Total Net Income (No. 8) 
Interest, Rentals, and other Fixed Charges (No. 9) 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after payment of Preference Dividends (No. 9) 
Dividend on Ordinary Stock (No. 9) ... 

Rate per cent. 
Surplus 
Deficit ... ... ... 
Appropriation to Reserve and Renewal Funds 

„ from Reserve and Renewal Funds 
Brought forward from previous year 
Carried forward to subsequent year 

13,708 
1,067 

14,775 
6,908 
2,881 
6,704 
3,523 

• i 
1,464• 

... 
4,500 
. . 

6,217 
3,181 

£ £ £ • 
169,815 170,738 170,738 

figures were not published d uring 
e Govern ment con trol period. 

• Lose 
14,200 13,452 13,624 937 
1,268 1,243 2,087 * 14,870 

15,468 14,695 15,711 13,933 
6,414 6,395 6,138 6,285 
2,881 2,851 2,881 2,881 
6,723 6,119 6,287 5,531 
3,52.3 3,523 3,523 2,516 

7 7 7 5 

2,6.50 1,895 3,169 2,251 
... ... ... 

2,631 2,500 3,000 
... ... .. 

3,181 3,200 `'..59.5 
3,200 2,595 2.764 

• 

2,000 

2,764 
3,014 

l 
i 

59,736 
82,374 
Los, 
22,638 
*29,034 

6,396 
6,154 
2,881 
5,375 2,211 
1,762 

3;r 
599 

... 
.5,000 
3,011 
3,614 

. . 
1,403 ! 

... • 
3,000 I 
3,61 l 
2,211 ' 

Year 1922 Year 1923 Year 1924 i Year 192 5 Year 1926 

192,424 192,424 192,424 

59.661 64,467 
74,899 73,470 

Lose Loss 
15,,_'.38 9,003 

*19,757 *13,887 
4,519 4,884 

62,727 
72,469 

1,(Jss 

9,742 
*7,4 33 

m. 2,309 

£ 

192,424 

55,943 
69,593 

Loss 

13,650 
*7,b48 

Dr. 3,? 8  
8,521 6,182 6,476 6,177 
400 400 400 400 

2,513 •Dr. 12, "í 05 or. 25,0S1 

302 

2, 000 
2,211 
2,513 

... 
9,183 12,379 

... . 
2,513 nr• 12,705 

Dr.12,705•Dr. 25,084 

* Proportion of Compensation under " Irish Railways (Settlement of Claims) Act, 1921," included in this figure. 

H. HUNT, Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS ribU THE UPKEEP 

OF THE WHOLE OF THE COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PER IANEN'I' WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works 

have, during the past year, been maintained in good working order and repair. 

R. B. NEWELL, Engineer. 
PENNYBURN, 

29th January, 1927. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, Marine Engines, and Steam and Motor Vessels have, during the past year, been maintained in good 

working order and repair. 

\V. NAPI ER, Locomotive Superintendent. 
1•ENNYBURN, 

31st January, 1927. 

I. J. TREW COLQU HOUN, 

Chairman of the company. 

(SIGNED FOR BOARD OF I)IRECTORs) 1 

H. HUNT, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true Statement of the Financial condition 

of the Company, and that the Revenue Account of the year has been charged with all Expenses, which ought, in 

our judgment, to be paid thereout. 

J. HAROLI) PIM, 
Auditors, 

R. STANLEY STOKES, 

I )UIiLIN, Chartered Accountants. 
16th February, 197. 
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LONDON MIDLAND AND SCOTTISH RAILWAY 

COMPANY 

NORTHERN COUNTIES COMMITTEE. 

Financial Accounts and Statistical Returns 

for Year Ended 31st December, 1926. 

No. 1 (a) Nominal Capital Authorised, and Created by the Company. 

No. 1 (b) Nominal Capital Authorised, and Created by the Company jointly with some 

other Company. 

No, 1 (c) Nominal Capital Authorised, and Created by some other Company on which 

the Company either jointly or separately guarantees fixed dividends. 

No. 2 Share Capital and Stock Created, as per Statement No. 1 (a), showing the 

proportion issued. 

No, 3 Capital Raised by Loans and Debenture Stocks. 

Not applicable to this Committee. 

NOTE--Capital is issued by the London Midland and Scottish Railway Company under the Midland Railway 

(Belfast and Northern Counties Purchase) Act. 1903 and the Railways Act, 1921. 
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(1926.) 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount 
expended 

Amount 
expended 

To Expenditure to 
:31st Dec. 

1925. 

during Total. 
year, as 

per No. 5. 

By Receipts. Total. 

£ .s. d. £ S. (1.I £ S. d. £ s. (1. 
London _Midland and Scottish 

Railway Company 

Lines open for Traffic I 2,653,89S 19 8 6,185 15 S 2,647,713 4 0 
to 31st December, 1925  3,465,151 11 1 

Lines not open for Traffic— 

\Videnings of and additions to exist-

ing lines   II 
i 

• . 11,042 17 10 ; 11,042 17 10 

fear 19'6  3,578 8 1 

Lines jointly owned I 1,475 11 S .. 1,475 11 S 

Rolling Stock , 570,792 1 3 .. 570,792 1 3 

Manufacturing amid Repairing 

Works and Plant— 

Land and Buildings 34,249 7 1 .. 34,249 7 1 

Cr. 

Plant and Machinery ! 15,708 13 2 
I 

134 3 7 15,574 9 7 

Total Capital expended upon Rail-

way  
i 

w 

3,276,124 12 10 4,722 18 7 3,280,847 11 5 

Cr. 

 I 
579  8 0 579 8 6 

Road Vehicles employed in the collec-

tion and delivery of Parcels andj 

Goods, and in the Conveyance 

of Passengers— 
Cr. 

Goods and Parcels Road Vehicles 495 2 10 495 2 10 . 

Cr. 

Passenger Road Vehicles  200 3 6 260 3 6 • • 

Hotels 116,736 5 7 190 4 4 116,926 9 11 

Land, Property, etc., not foriningi 

partof the Railway or Stations— 
I 
l _w 

Not used in connection with Rail-
way working  30.955 17 10 .. 30,955 17 10 

Y 

Belfast Central Railway— 

Redemption of Rent i 40,000 tl 0 .. 40,000 0 0 

TOTAL E_XPI DITL-RE £i 3,465,151 11 1 3,578 8 1 3,468,729 19 2 ToTA r. REcEmPTs  t 3,488,729 19 2 

No. 4. (a)—SUBSCRIPTIONS TO OTHER COMPANIES 

Not applicable to this Committee. 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926, 

Lines belonging to the Company open for Traffic :— 

Ballveastle Line   

Do. Improvements   

Port stewart Tramway— Closed and dismantled  
4 

Land. Derry Central Line  

Works demolished, etc  

Lines belonging to the Company not open for Traffic :— 

Wiclenings of and additions to existing Lines :--

Carrickfergus and Whitehead Widening  

Land and 
Compensation. 

£ s. d. 

Cr. 310 0 

433 0 0 

Construction of I Law Charges and 
Wayand Stations, Parliamentary 
Engineering, &c.l Expenses. 

£ s. 

1,201 1 3 

Cr.5, 913 4 2 

Cr.1,699 12 6 

10,593 4 8 1(i 13 2 

Manufacturing and Repairing Works and Plant :— 

Belfast Workshops    ..   .. 308 16 5 

Larne do.  . Cr.143 0 0 

Total Capital expended upon Railway  

Horses sold  

Road Vehicles employed in the Collection and Delivery of Parcels and Goods and in the Conveyance of Passengers :— 

Goods and Parcels Road Vehicles sold  

Passenger Road Vehicles sold  

Hotels .— 

Xort-liern Counties Hotel, Portrush  

Total Capital Expenditure for the Year £ 

Total. 

£ s. (1. 

259 9 9 

1.201 1 3 

CC'r. 5, 91 3 4 2 

Cr. 310 0 

Cr.1,699 12 G' 

11,042 17 10 

4,837 

Cr. 131 3 7 

4,722 18 7 

Cr. 579 8 6 

(Jr. 495 2 10 

Cr. ?60 3 6 

190 4 4 

3,578 8 1 

No. 6.---ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

2,634 

4,965 

11,043 

Lines belonging to the Company open for Traffic :— 

Greenisland—Additional Track circuiting, etc.   

Coleraine— Land   

Do. Extension of Station Roof   

Ba.11ycastle Line— Improvements   

Ballycastle - -Extension of Engine Shed   

Ballyclare Junction--\ew Engine Tank   

Lines belonging to the Company not open for Traffic 

`\idenings of and additions to existing Lines :— 

Ca rrickfergus and «'liitehgad Widening   

Estimated Further Expenditure. 

During the Year ' 
ending3lstUec., • Subsequently 

until completion. 
l.2i. 

2,806 

100 

110 

3,0011 

225 

300 

46,957 

6,299 

53,493 6,299 

'Total 

£ 

2,806 

100 

110 

9, 299 

225 

300 

46,957 

59,797 

Works not yet commenced and in abeyance  £ 180 



• • 
L.I.I.S.N.C.C. 

(1926. ) 

r 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

State- 

ment. 

10 

11 

I 

15 

MISCELLANEOUS 

Gross Receipts. Expenditure. 

£ s. d. 

549,679 0 9 

• . 

50,113 2 4 

Net Receipts, 

Year 1925, 

Gross Receipts. Expenditure. 
i 
Net Receipts. 

I £ 

60,497 

{ Dr. 
940 

7,319 

Railway   

Omnibuses and other Passenger Vehicles not running 

on the Railway  
v 

Hotels, and Refreshment Rooms and Cars where 

Catering is carried on by the Company  

'roT.4L  

RECEIPTS (NET)--

Rents from Houses and Lands  

Other Rents  

General Interest  

Tolls on Belfast Central Railway her Great Northern Railway 

TOTAL NET INCOME  

£ s. d. 
530,9S9 18 10 

• • 

57,240 S 7 

£ s. d. 

Dr. 18,689 1 11 

• • 

7,127 6 3 

£ 
632,149 

73 

57,259 

689,481 

£ 

571,652 

1,013 

49,910 

588,230 7 5 599,792 3 1 Dr. 11,561 15 S 

2,195 15 3 

1,907 1 5 

93S 9 4 

918 15 1 

622,575 66,906 

Company (Ireland)  

£ 

1,940 

1,954 
l 

535 

966 

Dr. 5,598 14 7 72,301 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Net Income (as her Statement No. S)   

Appropriation from Suspense Accounts now released   

Deduct-Interest, Rentals and other Fixed Charges-- 

Interest on Superannuation and other Funds  

Chief Rents, Wayleaves, &c.   

Amount available for payment of Interest on Capital after payment of Fixed Charges  

Amount appropriated for Interest on Capital invested in the undertaking  

£ s. d. 

23 13 4 

1,426 19 2 

- 

Dr, 5,598 14 7 

9,900 0 0 

Year 

1925. 

72,301 

4,301 5 5 

1 ,450 12 6 

72,301 

25 

1,425 

1,450 

2,850 12 11 

2,850 12 11 

70,851 

70,851 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Not applicable to this Committee. 
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(1926.) 

ABSTRACT A.-MAINTENANCE  AND RENEWAL OF WAY AND WORKS. 

t Year 1925, 
Superintendence- 

Salaries   

Office Expenses, &c.   

£ s, d. £ S. d. 

4,037 7 S + 

466 4 1 
4,503 11 J 

£ 
1,156 

133 

Maintenance of Roads, Bridges and Works-

Earthworks   

Bridges, Tunnels, Culverts, Retaining Walls and other Works   

Roads and Fences   

434 19 10 

3,9.29 9 1 
5,324 8 4 

9,1181 17 3 

1,108 

3.054 
6,315 

Maintenance of Permanent Way-

Renewal of Running Lizies- 

Wages   

Materials   

Engine Power and Wagon Repairs  

£ S. d. 

3.499 18 4 
10,034 10 4 ► 

__ 29(3 16 4 1 f►,S31 4 S 

3,957 
17,176 

161 
Repair of Running Lines and Sidings-

Wages   

11 aterials   

Engine Power and Wagon Repairs  

46,099 15 10 

11,788  12 S 

940 11 9 

47,261 

9,107 

1,072 
55,129 0 3 
- 78,060 4 11 . 

Maintenance of Signalling  

Maintenance of Telegraphs   

12.471 -1 

1,6ii 44 I 4 
--- --- 14,165 2 4 

9,250 

',068 

Maintenance of Stations and Buildings-

Stations, Depots and Offices   

Engine Sheds   

Carriage Sheds  

Locomotive Workshops   

Carriage Workshops   

«'agora Workshops   

Other Buildings   

9,211 2 S 

571  13 4 

17 1 7 

1,621 

110 (3 2 

51 16 3 

257 12 3 

- 

5,587 
516 

108 

2,062 

73 

1S 

332 
11,906 12 11 

Transfer to or from Railway Depreciation Fund or Suspense Account  

115,9_'7 9 2 

Cr.11,967 5 7 

117,501 

Dr. 5,0'5 

TOTAL   £ 103,960 3 7 122,529 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

..._._ - 
Year 1925 Year 192.1 

Superintendence- 

Salaries   

Office Expenses  

£ S. d. 
1,430 9 9 

110 11 5 

£ s, d. 

1,541 1 , 

£ 
1,119 

113 

Superintendence- 

Salaries   

Office Expenses   

£ s. d. 

715 4 11 

55 5 10 

£ s, d. 

7 7 U 11) 9 

£ 

725 

71 

Complete Renewals- 

Wages  
Materials  

1,455 1 2 

3,094 1 4 
4,549 2 G 

1,507 

6,789 

Complete Renewals-

Wages  

Materials  

3,021 4 3 

6,705 19 S 
- 9,727 3 11 

1,139 

1,829 

Repairs and Partial Renewals-

Wages  

Materials  

9,595 16 2 

4,970 7 0 

14,566 3 2 

11,5íí"5 

1,977 

Repairs and Partial Renewals- 

•Vages  
Materials  

13,872 (i 7 

5,731 17 Ii 

2,654 4 1 

13,340 

6,531 

Purchase of Xew Carriages .... 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant   

Other Expenses  

504 13 2 

1,913 1 10 

.. 

2,417 15 0 

2,859 

1,186 

1,750 

I'urchase of New Locomotives 

Workshop Expenses- 

Repairs and Renewals of 

Machinery and Plant .... 

Other Expenses  

LOOS 7 0 

:á,S37 2 4 

.. 

4,845 9 4 

11,220 

2,372 

3,500 

Transfer to or from Railway Depreciation Fund 

33,559 17 1 
Dr. 30 1 S 

50,151 

Cr. 1.5,016 

Transfer to or from Railway Depreciation Fund 

27,481 12 10 

Cr. 

2,227 3 11 

'6,111 
Dr, 

1,673 

Add-Engine 1'ower supplied to and by the 

Company (balance)  

33,619 18 9 

398 7 5 

3.5,138 

1S2 

TOTAL  £ 25,254 8 11 27,781 TOTAL  £ 34,018 6 2 35,020 

(3) Wagons. 

£ 8. d. 
Superintezzdezzce-

Salaries   715 4 11 

j Office Expenses   55 5 10 

£ s. d. 

7 70 10 9 

Ywr J925. 

£ 

725 

" 1 

r 
501 

5111 

7,760 

2,197 

1,186 

1,750 

Com plete Renewals- f( 
1 I r 
Wages  I SS3 15 0 

Materials     5,454 12 1 

Repairs Partial Renewals- and 

Wages   

Materials   

Workshop Expenses-- 

- 
6,859 17 9 

1,533 14 8 

9,338 7 1 

8,393 + 
Repairs and Renewals of Machinery and Plant   504 13 10 

Other Expenses   1,918 11 0 

1' 5 

2,423 4 10 

2?,66.1 

Cr. 275 Transfer from Railway Depreciation Fund or Suspense Account   

20,925 15 1 

Cr. 1,010 15 1 

TOTAL   ....   £ 19,914 19 9 22,389 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D. TRAFFIC EXPENSES. 

Year 19 25. Year 1925 

Superintendence-

Salaries  

061ce Expenses   

£ a d. 

2.860 10 9 

221 3 1 

£ s. cl. 

3,0S2 2 10 

£ s. d. 

2,895 Salaries and Wages-

285 Superintendence   9,294 S 2 

Station Masters and Clerks 50,879 5 6 

£ s. d. £ 

9,304 

53,406 

Steam Train Working- 

Wages connected with the Run- 

fling of Locomotive Engines 

Fuel   

Water   

Lubricants   

Other Stores, including Clothing 

Miscellaneous   

56,460 3 1 

77,312  12 4 

2,893 8 10 

1,503 7 0 

902 0 7 

:3,250 9 0 

57,613 

60,730 

2,475 

1,525 

514 

3,114 

.... 

Signalmen and Gatemen   15,504 16 S 

Ticket Collectors, Policemen, 

Porters, &c.   50,102 15 7 

Guards   10,255 19 4 

-- - -  - 

Fuel, Lighting, Water and General Stores   

Clothing   

Printing, Advertising, Stationery, Stamps and 

Tickets   

Wagon Corers, &c.   

Expenses of Joint Stations and Junctions...   

136,367 5 3 

6,703 16 3 

2,054 4 11 

6,552 19 6 

1,362 1 10 

Cr. 481 16 11 

16,414 

54,317 

10,903 

7,140 

2,09,5 

7,076 

1,553 

Cr. 404 

142,352 0 10 Cleansing, Lubricating and Lighting 

Shunting Expenses than 

of Vehicles 

£ d. 

5,755 S 6 5,060 

- 

145,434 3 S 129,517 

(other 

Mechanical)- I 

Wages   

Other Expenses   

s. 

;,445 17 (1 

! 794 6 7 

I 

' 

8,175 

750 

Add :--Engine Power supplied to and by the 

Company (balance)   1,71 s 14 0 1,776 Working of Stationary Engines, Hoists, Cranes,&c. 

Railway Clearing House Expenses  

Miscellaneous Expenses   

8,240 4 1 

2,432 7 1 

1,659 10 1 

877 16 5 

2,154 

1,957 

955 

TOTAL  £ 147,152 17 8 731,203 ToT A r. . ,  £ 171,556 17 0 181,758 

ABSTRACT E. GENERAL CHARGES. ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 
OF PARCELS AND GOODS. 

Year 1925 Year19 25 

Directors' Fees   

Auditors and Public Accountants   

Salaries of Secretary and Manager, Accountant 

and Clerks   

Office Expenses ditto ditto  

Rating Expenses   

Benevolent Funds, Pen-

£ s. d. 

1,200 O 0 

218 18 11 

11,868 6 1 

1.159 10 2 

241 10 0 

7,200 

188 

11,562 

1,246 

37 

Salaries and Wages   

Rent, Rates and Taxes   

Maintenance of Horses  

Maintenance of Horse Vehicles   

Maintenance of Motors .  

Amounts paid for Hired Cartage   

Miscellaneous 

£ •. c1. 

2,356 14 0 

2S 17 4 

407 10 1 

2 3 2 

.. 

13.600 15 10 

123 15 3 

£ 
5,741 

35 

1,602 

46 

33 

10,321 

2`'" 

Superannuation and 

sions, &.   

Subscriptions and Donations   

Miscellaneous Expenses   

3,624 14 :3 

119 10 O 

1,120 7 3 

8,698 

118 

1,252 

Deduct :-Cartage performed for other Railway 

Companies   .. 

16,519 13 S 

.. 

15,003 

1,200 

TOTAL  £ 16,519 15 8 16,803 

Amount to Passenger Train Traffic.... 3,472 $ S 3,301 

TOTAL  £ 24,552 16 8 24,601 

charged 

Amount charged to Goods Train Traffic   13,04; 7 0 13,496 

ABSTRACT G. RUNNING POWERS. 

RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Committee. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 

-Year 19 25. 

Receipts. I Ex enditus•e. Balance. •  

50 

1 010 , 

.. 

65 

£ £ 

133 Ilr. 74 

352 658 

385 Dr. 385 

86S •Dr. 503 

I 

Mileage and Demurrage- I 

Passenger Train Vehicles  

i Vehicles   Goods Train ehlcic 

1-fire of- 

Passenger Train Vehicles  

Goods Train Vehicles   

£ s. d. 

79 is 9 

26 4 1,1 _ 10 

.. 

128 17 2 

£ s. d. 

131 s S 

:1 5 5 7 . 4 1. • 

266 16 11 

705 0 11 

£ s. d. 

1)r. 

51 ' 11 

7,80 9 :i 

Dr. 

266 16 11 

Dr. 

579 3 9 

I 
1,134 1,738 iDr. 601 TOTAL  £ 1,335 0 9 1,452 2 1 

Dr. 
117 1 4 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES— RECEIPTS AND EXPENDITURE. 

Not applicable to this Committee. 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

Dr. Cr. 

To Expenditure. Year 1925 By Gross Receipts. Yeer 1925 

Maintenance of Horses  . • .. Passengers  .. 73 

Maintenance of Motors  • . 406 
Balance  .. 910 

Maintenance of Buildings • • 5 

Traffic Expenses  . • 307 

Miscellaneous  • • 34 

.. 812 

Transfer to Depreciation Fund  .. 201 

TOTAL £ .. 1,013 TOTAL   £ .. 1,013 

No. 12 RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND: WHARVES. 

Not applicable to this Committee. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 
Dr. Cr, 

To Expenditure. Year 1925 By Gross Receipts. Year 1925. 

£ s. d. - t; a. d. £ 

Salaries and Wages  7,993 1 5 3,168 Total Receipts from Hotels and from Sale of 
Provisions, Wines and Spirits consumed  28,570 12 7 29,092 Provisions, &c., in Refreshment Rooms and 
Repairs and Maintenance of Hotels and Re- 

freslunent Rooms, and of Fittings, Furni-
Cars  57,240 8 7 57,259 

ture, &c., of Refreshment Cain 5,502 4 9 6,161 
Heating and Lighting of hotels and Refresh-

ment Rooms  3,019 4 1 2,771 
Rents 13 6 0 15 

Rates 977  19 6 968 

Taxes 246 1 0 220 
Miscellaneous  4,067 18 2 1.031 

Total Expenditure  50,390 8 3 .52,032 
Transfer from Depreciation Fund  Cr 277 5 11 Cr. 2,122 

50,113 2 4 19,910 
Balance  7 ,1 27 6 :3 7,349 

TOTAL £a 57,240 8 7 

i 
5 7 , 259 '1`OT:AL £ 57,240 8 7 57,2511 
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No, 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

BY THE COMPANY. 

No. 17 ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Committee. 

V 

No. 18— GENERAL BALANCE SHEET. 

Dr. Cr, 

To Amount due to Railway Companies and 

Committees   

Amount due to Railway Clearing Houses .   

Superannuation and other Provident Funds 

Accounts Payable  

Liabilities Accrued   

Miscellaneous Accounts   

Redemption of Lease   

Depreciation Funds :— 

Railway(includingArrear of Maintenance) 

hotels  

£ s, d. 

1,531 1 1 

7,132 15 10 

5,721 2 0 

26,422 7 3 

2,091 15 8 

4,876 15 5 

547 9 4 

231,924 1 0 

5,411 7 1 

Year 1925 

£ 

1,501 

7,899 

O,IS'4 

20,053 

,37 1 • 

18,155 

• .• •• 
•• r.. N 

249,727 

5,089 

By Cash at Bankers and in hand   

Stock of Stores and Materials.   

Outstanding Traffic Accounts   

Amount due by Railway Companies and 

Committees   

Amount due by Postmaster General  

Accounts Receivable  

Miscellaneous Accounts   

London Midland and Scottish Railway Co. 

Portrush Harbour Company— 

Tramway Loan Account   

£ s. cl. 

24,149 5 5 

75,978 9 1 

21,0'39 1;3 4 

47 7 3 

4,0(►9 11 9 

4.723 -1 fi 

53,429 16 3 

100,687 13 9 

1,593 13 4 

Year 192.5 

£ 

24,101 

92,009 

20,324 

7 0 

4.009 

4,030 

.r 

. „ 
..i , c. I 

144,052 

1,594 

£ 285,658 14 8 312,701 £ 285,658 14 8 312,701 
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PART II. 

' STATISTICAL RETURNS. 

I.---MILEAGE OF LINES. 

(A,)—Mileage of Lines Open for Traffic. 

t 
Running Lines. 

Total of 

Year 
1925. 

- 
— 

Length 
of Road. Second 
First Track. 
Traci:. 

-- - - 

Third Fourth 
Track. Track. 

Over fourTotal 
Tracks 
(reduced 
t•• tiinKlr 
Track) 

Sidings 
reduced Si"g le 

Miles to Single track' 
inc,ludin•; 

(reduced i Track. Sidings. 
to ~Ingle 
Track). 

Total of 
tiingle 
Track, 

including 
Sidings. 

LINES OWNED BY COMPANY :— 

MAIN AND PRINCIPAL LINES-

Broad Gauge: 

Belfast to Lon(onderry  

Greenisland to Larne Harbour  

Cookstown Line  

Portrush Branch  
Narrow Gauge: 

Larne Harbour to Retreat  

Londonderry to Strabane  

M. Ch. M. Ch. 

95 6 36 49 

17 47 1 4 18 

I 28 70 ' 0 50 
5 66 0 46 

41 44 0 19 

14 22 0 26 

M. Ch. i M. Ch. 
{ 

0 69 0 35 

0 47 0 9 

— — 
0 14 — 

— — 

— -- 

M. Ch. 

0 22 

0 1 

— 
— 

— 

— 

1 
M. Ch. M. Cl. M. Ch. 

133 21 28 60 162 1 

22 4? 5 14 27 56 

29 40 5 39 34 79 

6 46 1 3S 8 4 

41 63 7 76 49 59 

14 48 1 35 16 3 

M. Ch. 

162 29 

28 22 

35 23 

8 4 

49 6-1 

16 3 

TOTAL OF MAIN AND PRINCIPAL LIVES 

MINOR AND BRANCH LINES--- 

Broad Gauge: 

Rallyelare Branch  

Derry Central Line  

Draperstown Line  
Limavady Junction to I) uigiven  

Goods Lines 

Narrow Gauge: 

Dough Branch  

Bailveastle Line  

Portstewart Tramway  

203 15 42 48 

3 47 0 11 

29 19 0 74 

6 51 — 

13 42 -- 

0 78 — 

5 78 — 

16 9 0 2 

--- — 

1 50 

— 

— 

— 

— 

— 

— 

i — 

— 

I 

0 44 

I 

— 

— 

— 

— 

— 

' -- 

-- 

— 

0 23 248 20 50 22 298 42 

II 
— i 3 5S 0 61 4 39 

— i 30 13 2 4 32 17 

— 6 51 0 57 7 28 
— 13 42 2 20 15 62 

— 0 78 — 0 78 
1 

-- 5 78 1 23 7 23 

— 16 11 1 62 17 73 

— — — — 

299 6.5 

4 39 

3' 17 

7 28 

15 62 

0 73 

7 23 

17 73 

2 0 

TOTAL  279 19 4355 1 50 044 0 23 323 31 59 1l 3544 38760 

LINES JOINTLY O«'NEI) (COMPANY'S SHARE OF 

OWNERSHIP) :— 
Broad Gauge: 

Portrush harbour Tramway  0 16 — — — — 0 16 0 6 0 22 0 22 

GRAND TOTAL  

Ditto. Year 1925  

279 35 43 55 

281 17 44 21 

1 50 

1 49 
i 

0 44 

0 41 

0 23 ! 325 47 59 17 384 64 

0 21 327 69 60 13 388 2 

388 2 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

Miles 

Authorised. 

Miles constructed 1111 (1 Mlles under 

not open for Traffic. Construction. 

Miles riot 

commenced 

or in 

Abeyance. 
V 

Length Length 

of Road. of Road. 

Length 

(including Sidings) Length 

Reduced to of Road. 

Single Track. 

Length 

of Road. 

LINES OWNED BY THE COMPANY :— 

Widenings and Additions :— 

Carriekferg 1zs and \Vhitehead Widening  
i 

Year 1925  

M. Ch. M. Ch. 

+ 

4 35 .. 

.. .. 

M. Ch. ( M. Ch. 

.. 4 35 

.. .. 

M. Ch. 

. . 

.. 

(C.) Mileage of Lines Run Over by the Company's Engines. 

Year 

1925. 

Lines Owned by the Company  
Lines Partly Owned  

Lines over which time Company exercises Running 1'owers continuously   

M. Cl. 
264 77 

0 31 

1 60 

fl! Ch. 

266 59 

0 31 

1 60 

TOTAL  

Add—Lines over which the Company exercises Running Powers Occasionally  

267 8 

4 51 

268 70 

4 51 

273 41 • TOTAL ` 

1 

271 59 

. 
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II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. I (B.)—Rail Motor Vehicles. 

Tender Engines :— 

Description. 

2-4-0  

4 — 4 — 0  

0-6-0  

Tank Engines :-

4 — 4 — 2   

2 — 4 — 2   

2 — 6 — 0   

2 — 4 — 0  

0-6-0  
0-4-0  

Tenders 

Number. 

15 

36 

16 

., • 
6 

1 

5 

:3 
., • 

86 

69 

Year 

1925. 

Number. 

17 

34 

16 

.• • 

6 
1 

5 

5 

5 

91 

69 

Number, 
Carrying 

Capacity, 

Year 1925. 

Number, Carrying 

Capacity. 

Steam Power   1 

Seats. 

54 1 

Seats. 

54 

(C.) Trains Worked by Electric Power. 

Not applicable to this Committee. 

(D.)—Coaching Vehicles (other than Electric). (E.) Merchandise and Mineral Vehicles. 

• a• ,. 
r ., 
: 
z 

PASSENGER CARRIAGES. 

Carriages of uniform class  

Composite Carriages  

Restaurant Call  

Total Passenger Carriages. 

OTHER COACInNC VEHICLES 

Post Office Vans  

Luggage, Parcel and Brake 

Vans   

Carriage Trucks  

Horse Boxes   

Miscellaneous  

Total other Coaching 

Vehicles   

Seats or Berths. 

1st 

Class. 

144 251 

71 1,019 

4 100 

219 

3 

34 

8 

23 

S2 

150 

TOTAL COACHING VEHICLES• 369 

• 

1,370 

2nd I 3rd , 
Class. • Class. 1 otal. 

1,207 

7,575 • 7,826 
i 

874 ; 3,100 

56 156 

1,207 8,505 11,082 

Year 1925. 

159 

80 

5 

Seats o►• 
Berths, 
Total. 

8,308 

3,548 

177 

244 

3 

37 

8 

23 

81 

152 

396 

/2,033 

Open Wagons— 

Under 8 tons 
S and up to 12 tons  

Over 12 and up to 20 tons  

Over 20 tons (other than special)  

Covered Wagons—. 

Under 8 tons 

S and up to 12 tons 

Mineral Wagons— 

Under S tons  

S and up to 12 tons 

Special Wagons (for loads of exceptional dimensions and 

weight)   

Cattle Trucks   

Rail and Timber Trucks  

Brake Fans   

TOTAL  

Nui,iber. 

Year 

1925. 

Number. 

:389 432 

958 958 

97 97 

6 6 

121 136 
647 6:17 

78 78 

60 60 

3 3 

:.'9 34 

50 51 

39 39 

2,477 2,•541 

(F.) Railway Service Vehicles and Horses for Shunting. 

Gasholder Trucks   

Locomotive Coal Wagons  

Ballast Wagons and Ballast Brake Vans  

Mess and Tool Vans  .. . 
Breakdown Cranes  

Travelling Cranes  

Sleeping and Mess Vans 

1)epartmental Locomotive  

Miscellaneous  

TOTAL  

Number. 
Year 
1925. 

Number. 

3 3 

40 41 

73 73 

2 3 

1 1 

5 5 
2 • • 

1 1 

S 6 

135 135 

• 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and PareoLs Road Vehicles-- 

Horse «'agons and Carts  

Miscellaneous   

TOTAL • •  

Number. 

, , 

.3 

Year 

1925. 

Number. 

.. 

41 

?umber. 

1 

.. 

I 

Year 
19 25 

Number, 

1 

2 

Passenger load Vehicles— 

Omnibuses— 

Motor  

Horse  

TOTAL  

Horses for Road Vehicles  

3 1 3 

• • 16 

IV. STEAMBOATS. 

V.—CANALS. 

VI. DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Committee. 

VII. HOTELS. 

` 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Name. Situation. 
Land. 

Agricultural Land   

Ui'ban and Suburban Land   

Acreage. 

A. K. P. 

3 2 19 

5 3 i 

Year 
19 15 . 

A crew; e. 

A . I. P 

3 ' 19 

S 3 i 

Xorthern Counties 

_Midland Station 

Laharna 

Portrush 

Belfast 

Larne 

Houses. Number. 

Fear 
195 

Number 

Houses and Cottages for Company's Servants  

Other Houses and Cottages   

112 

10 

113 

10 

IX. OTHER INDUSTRIES. 

Not applicable to this Committee. 
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X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantitites of principal materials used— 

Ballast   

Fencing   

hails   

Sleepers   

Miles maintained— 

Miles of Road  

_Miles of road reduced to single track— 

Running Lines   

Sidings   

Miles of Track renewed  

4,457 Cubic Yards 

5 Miles 

975  Tons 

27,311 Number 

M. CH. 

279 35 

325 47 

50 3S 

7 7 

Fe'z r 1925 

1,475 Cubic Yards 

7 Miles 

X61 Tons 

31,201 Number 

.Il. (II. 

281 17 

327 69 

00 31 

f, 30 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives Renewed  

Locomotives Repaired— 

Heavy repairs   

Light „ 

Locomotives under or awaiting repair at end of year  

Coaching Vehicles— 

Carriages renewed   

Carriages repaired— 

Heavy repairs   

Light „ 

Carriages under or awaiting repair at end of year   

Others renewed   

Others repaired— 

heavy repairs   

Light „ 

Others under or awaiting repair at end of year  

Wagons Renewed— 

Completely renewed   

Partially „   

Wagons Repaired— 

Heavy repairs   

Light 

Wagons under or awaiting repair at end of year  

In 

Company's 
Workshops. 

By 
Contract. Total. Year 192.5. 

Number. 

1 

33 

12 

u 

4 

25 

504 

S 

1 

11 

190 

4 

70 

17 

,17 

1,455 

42 

Number. Total. 

1 ! 0 

33 32 

12 13 

Ii 0 

4 2 

_'5 32 

504 .540 

S 10 

1 • 
N 

11 73 

190 130 

4 4 

70 70 

17 50 

07 S3 

1,455 1,372 

42 1 50 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-
1st Class  

2nd Class  

3rd Class 

Workmen  

\'umber. Receipts. 

Average 

Fare per 

Passenger. 

Number 

Originating 

on the 

Company's 

System. 

Year 1925. 

Number. Receipts. 

Number 
Average originating 
Fare per on (lie 
Passenger. Company's 

Sy8ter 

£ s. d. s. d. 

41,002 9,549 4 6.69 34,726 48,747 11,153 4 6.91 41,309 

48.315 5,455 3 6.00 47,629 61,866 11,310 3 7.88 61,028 

2,290,31S 144,_•'4_`' 1 3.11 2,206,226 2,786,802 202,894 1 5.47 2,690,16.5 

•• ..,. , .. • ,• • • • , 
_0 •,b90 3,9 • J 0 3.71 ..07,690 316,434 5,700 0 4.36 316.434 

Total I 2,638,228 166,225 1 3.12 2,546,271 3,213,849 231,101 1 5.26 3,103,936 

Season-
1st Class  144 

2nd Class  276 

3rd Class ' 2,005 

2,584 

4,069 

20,635 

143 

276 

2,000 

163 

292 
2,164 

3,350 

4,940 

27,239 

•  
162 

292 

2,156 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. 

Merchandise   

Coal, Coke, and Patent Fuel   

Other Minerals   

Average 
Receipts. Receipt 

per Ton. 

Tonnage 
originating 
on the 

Company's 
System. 

Tons £ S. d. Tons. 

351,991 181,731 9 6.18 352,365 
132,544 :36,567 5 6.21 132,131 

97,516 19,735 4 0.43 96,592 

Year 1925. 

Tonnage. 

Tons 

388,459 

188,888 

133,217 

TuT A I.   612,352 238,036 ; 7 9.29 

Live Stock 

N um her 

• 
123,718 ' 12,311 

581,091 

N umber 
originating 
on the 

Company's 
System. 

104,582 

710,564 

Receipts. 

• 
186,469 

52,853 

25,904 

Average 
Receipt 

per Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

s. d. 

9 7.21 

5 7.15 

3 10.67 

265,226 7 5.58 

1'.'umber 

144,070 13,136 

Tons 

35S.493 

188,283 

132,418 

679,191 

Number 
originating 

on the 
Company's 
System. 

118,047 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year 1925 

Tons. 

Merchandise-

Ale and Porter (including empties)  

Bacon and Ham, Butter and Eggs  

Flour and Bran, Sharps, and other Flour Mill Offal 

G rain 

Groceries (excluding Bacon, Hams and Butter).. 

Manure  

Oil Cake and Cattle Foods  

Potatoes  

Flat, Tow, Linen and Yarn  

Timber  
Coal, Coke, Patent Fuel, &c  

Other Minerals-

Brewers Grains 

Bricks, Common  

Iron Ore  

Sand  
Stone for Road Making Purposes  

2,876 

5,265 

26,325 

'8.416 

6,010 

25,918 

33,732 
65,413 

15,336 

9,424 

132,131 

589 

4,146 

1,605 

14,377 

40.651 

2,977 

5,338 

26,831 

'8,878 

6,544 

21,555 
42,521 

46,888 

16,977 

10,944 

188.283 

1,039 

6,970 

8,601 

27,009 

45,158 

Originating on the Company's System. Number. 

Horses ....  

Cattle  ........... .  

Calves   

Sheep   

I'igs   

Miscellaneous   

98 

63,808 

5,135 

26.888 

2,621 

1,032 

Year 1925. 

Number. 

84 

77,035 

6,898 

30,579 

2,513 

638 

TOTAL  415,214 489.519 

TOTAL ..   • 104,582 118,047 
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XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917. 1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 

£ £ £ £ £ £ i £ £ £ £ 
Total Expenditure on Capital Account (No. 4) 3,43 7,558 3,436,677 3,442,293 3,450,349 3,455,057 3,460,2393,456,081 3,456,141 3,465,15.2 3,468,730 

Gross Receipts from Businesses carried on by 

the Company (No. 8)  - - - -• - i 771,162 768,461 762,396 689,481 588 230 

Revenue Expenditure on ditto (No. 8)  k - - - - - 708,731 651,590 652,483 622.575 599.792 

Net Receipts of ditto (No. 8)   ' 136,227 120,974 132,458 130,581 88,291 62,431 116,871 109,913 66.906 Dv. 11,502 

Miscellaneous Receipts net (No. 8)   7,898 12,649 12,302 13,269 11,080 i 8,763 7,078 5,676 5,395 5,963 

Total Net Income (No. 8)  144,125 142,623 144,760 143,850 99,371 71,194 123,949 115,589 72,301 hr. 5,590 

Interest, Rentals and other Fixed Charges j 

(No. 9)   2,252 2,241 2,208 2,218 1,347 1,497 1,477 1,477 1,450 1,450 

Appropriated for Interest on Capital  130,873 131,382 140,821 140,990 100,397 89,ú97I 122,472 114,112 70,851 2,851 

Surplus or Deficit   - - 1,731 642 - - - - - 

Appropriation to or from Reserve   11,000 9,000 - - - 20,000 - - - 0,000 

Brought forward from previous year  - - - 1,731 2,373 - - - - -• 

Carried forward to next year   - - 1,731 2,373 - - -- - - - 

f I 

F, I,. SMITH, 

Accountaiii of the Committee. 

Certificate Respecting the Permanent Way, &c. 

I hereby- certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair. 

17th February, 102 7 . 

W. K. WALLACE, 

Engineer. 

Certificate Respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in good working order and repair. 

W. K. WALLACE, 

17th February, 102 7 . Locomotive Engineer. 

(Signed for the Committee) 

Auditors' Certificate. 

JOHN A. TOR HENS, 

Chairman of the Corn m ittee. 

JAMES PEPPER, 

Secretary of the Comm ittee 

w 

We hereby certify that the above Yearly Accounts of the Northern Counties Committee contain a full and 

true Statement of its financial condition. 

22nd February, 1927. 
KNO X, CROPPER & CO., I 1 Auditors. 

Chartered Accountants, 
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Carriages.—Maintenance and Renewal   
Carriages.—Number Renewed and Repaired, &c.  
Carriages, Number and Seating Accommodation   
Certificates respecting Permanent Way, &c., and Rolling Stock 
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General Balance Sheet   
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Hotels.—Names and Situation   
Houses.—Number   
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Interest received   
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Sligo, Leitrim, and northern Counties Railway Company. 

,' REPO' T OF SIR CTORS 
Statement of Accounts and 

Statistical . Returns 

For YEAR ENDS 31st DECEMBER, 1926. 

TO BE SUBMITTED TO THE PROPRIETORS 

A'1' THE 

ANNUAL GENERAL MEETING 
TO BI HELD :1'r 

RAM5AY'S MOTEL, SLIGO, 

On SATURDAY, the 26th day of FEBRUARY, 1927, 

At ONE o'clock p.m. 

trectors: 
STR JOSSLYN GORE-BOOTH, BART., C1IAIRI•IAN, Lissadell, Sligo. 

CAPTAIN GEORGE HEWSON, D.L., DEPUTY-CHAIRMAN, Dromahair. 

H. CAMPBELL PERRY, ESQ., Union Place House, Sligo. 

• AUDITORS:— 

J. HAROLD PITH, E.C.A., 
36 College Green, Dublin. 

R. STANLEY STOKES, F.C.A. 

NOTICE OF MEETING. 

Sligo, Leitrim, and Northern Counties Railway Company. 

Notice is hereby given that the Annual General Meeting of the Shareholders of 
this Company will be held on Saturday, the 26th day of February, 1927, at One 
o'clock precisely, at Ramsay's Hotel, Sligo, to receive a Report from the Directors on 
the affairs of the Company, and for the general business of the Company. 

The Transfer Books for C Debenture Stock will be closed from the 14th day of 
February, 1927, to the 28th day of February, 1927, both days inclusive. 

JOSSLYX GORE-BOOTH, Chctirman. 
S. C. LITTLE, Secretary. 

COMPANY'S OFFICE, 

ENNISKILLEN, 

8T Febrwir w, 1927. 
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REPORT OF THE DIRECTORS. 

To BE SUBMITTED TO THE SHAREHOLDERS AT THE ANNUAL GENERAL MEETING ON 

26TH FEBRUARY, 1927. 

The Statement of Acco rots and Statistical Returns for the Year ended 31st 
December, 1926, duly audited and verified, is submitted with this Report. 

The following is a summary of the Receipts and Expenditure on Revenue Account: 

PER ACCOUNT No. 5. 
Gross Receipts .. .. .. £38,097 18 3 
Expenditure .. .. .. .. 38,242 2 9 

(Loss) £144 4 6 

Proportion of Compensation under Irish Railways 
(Settlement of Claims) Act, 1921 ... ... £6,000 0 0 

Niscellaneous Receipts (Net) from Rents, Interest 
&c. .. .. .. .. .. 1,638 16 11 

£7,494  12 5 
PER ACCOUNT No. 9. 

Add Balance from last Account .. .. 362 3 9 

£ 7,856 16 2 

After payment for amount due kr Running Powers, Interest on A. and B. Debenture 
Stocks, and other fixed charges, there remains £1,156 16s. 2d., out of which the Directors 
recommend that a Dividend at the rate of 1 per cent for the year be paid on C. Debenture 
Stock, and that the balance, £367 Os. Od., be carried forward. 

One of the Directors, Sir Jossyln Gore-Booth, Bart., retires by rotation, and being 
eligible, offers himself for re-election. 

One of the Auditors, Mr. Pint, also retires and offers himself for re-election. 

JOSSLYN GORE-BOOTH, CHAIRI1IAN. 

S. C. LITTLE, SECRETARY. 
8th February, 1927. 



Sligo, Leitrim, and Northern Counties Railway Company. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1926. 

PART 1.-FINANCIAL ACCOUNTS. 

No. 1 (a) NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 
Shares 
and 

Stock. 

Capital Authorised. 

Loans or 
Debenture 

Stock. 
Total 

Shares 
and 
Stock. 

Capital Created. 

Loans or 
Debenture ' Total. 
Stock. 

Balance. 

1. 38th and 39th Vic., Cap. 197, 
1875 .. .. .. 

II. Borrowing Powers under 
Scheme of arrangement, filed 
14th July, 1897, and enrolled 
6th January, 1898 .. . . 

TOTAL, 

£ 

200,000 

£ 

100,000 

190,000 

£ 

300,000 

190,000 

£ 

200,000 

£ ; £ 
I 

100,000 300,000 

186,781 186,781 

200,000 290,000 490,000 200,000 286,781 486,781 
I 

Shares 
and 

Stock. 

£ 

Loans or 
Debenture Total. 

Stock. 

£ £ 

3,219 3,219 

- 3,219 3,219 

No. 1 (b)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c) NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 

• 

Amount 
created, 

Amount 
issued. 

Nominal I Amount 
addition 4 Amount which does 
to or i on which not rank for 

deductions Dividend Dividend 
from is payable. I until a 

Capital. ( future date. 

Calls 
in arrear. 

I 

Amount 
uncalled. 

Amount 
unissued. 

A. orPreference Capital .. .. .. 

Ordinary Capital .. .. .. .. 

TOTAL , .. 

£ 
50,000 

150,000 

£ £ 
50,000 - 

150,000 - 

( £ ! £ 
60,000 - 

150,000 - I 

£ 
- 

- 

£ £ 
- - 

- -

£200,000 200,000 
r r 

`200,000 - 
t 

- - - 
Í 

No. 3.-CAPITAL RAISt BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

Nominal 
Additions 

Amount or 
of Deductions 

Stocks. on 
Conversion. 

Raised by issue of Debenture Stocks. 

Existing Amount of Stock. 

At 3 
per cent. 
A 

Cumulative 

At 4 At 4 
At 4 her cent. per cent. Total 

per cent. C D Debenture 
B Non- Non- Stocks. 

Cumulative Cumulative Cumulative 

Existing at 31st December, 1925 . . 

Existing at 31st December, 1926 . . 

£ 
Nil. 

£ 
286,781 

86,781 

Increase 

Decrease 

£ £ 
100,000 

100,000 

£ 
40,000 

40,000 

£ £ £ 
78,981 67,800 286,781 

78,981 67,800 286,781 

Total 
raised 

by Loans 
and 

Debenture 
Stocks. 

£ 
286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) .. 290,000 

Lxss-Amount created but not yet available .. .. .. .. .. .. .. .. 

Total amount raised by Loans and Debenture Stocks as above 

£ 

•• •• •• •• •• 286,781 

Balance being available borrowing powers at 31st December, 1926 .. .. .. £ *3,219 

* Includes £1,019 C. Dei'K. and £2.200 D. Delis 
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Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1925. 

Amount 
expended 
during 

Year, as 
per No. 5. 

On Lines open forTraflicl 

On Rolling Stock— J 

Total Capital expended 
upon Railway . . 

TOTAL EXPxNDITURE 

To Balance 

TOTAL, 

£ s. d. 

488,873 8 4 

Total. 

w 

By Receipts. 

Amount 
received 

to 
31st December, 

92 5. 

A mount 
received 
during 
Year. 

Total. 

£ s. d. £ s. d. 

— ' 488,73 S 4 

488,873 8 4 -- 488,873 8 4 

488,S73 S 4 • 

 l  , 

— 488,S73 8 4 

.. .. .. £ 488,873 8 4 

£ s. d. £ 

Shares and Stocks (No. 2) 200,000 0 0 

Loans (No. 3) .. . . 

Debenture Stocks (No. 3) 286,781 0 0 

£ s. 
PremiUinSOn 

Shares and 
Stocks .. 

Premiums on B 
Debenture 
Stock .. 51 8 6 

Total Premiums 51 8 6 

Discounts o n 
Shares and 
Stocks .. 

Discounts on De-
benture Stocks 

Total Discounts 

y 

£ s. d. 

200,000 0 0 

— 286,781 U 0 

Balance of Premiums and 
Discounts .. .. 51 8 6 — 51 8 6 

TOTAL RECEIPTS .. 486,832 8 . 6 — 486,832 8 6 

By Balance .. .. .. .. .. 2,040 19 10 

TOTAL .. .. .. .. £ 488,873 8 4 

No. 4 (a).— SUBSCRIPTIONS TO OTHER COMPANIES. 

I NOT APPLICABLE TO THIS COMPANY. 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER; 1926, 

Land and 
Compensation. 

Law Charges 
Construction of and 

Way and Stations, Parliamentary 
Engineering, &c. Expenses. 

Lines belonging to the Company open for Traffic :— 

Rolling Stock :— 

Manufacturing and Repairing of Works and Plant, Machinery and Plant 

£ s, d. £ s. d. £ s. d. 

TOTAL. 

£ s, d. 
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No. 6.---ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

s 

During the Year Subsequently 
ending until 

31st Dec., 1927.  ( completion. 

Lines belonging to the Company open for traffic 

Rolling Stock .. 

TOTAL, .. 

sVorks not yet commenced and in abeyance . . 

•   

£ 

N i 1 

Nil 

Total. 

£ 

Nil 

Nil 

£ 

.. .. .. .. .. .. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Shard, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear .. . . .. .. .. .. .. .. .. 

Amounts uncalled .. .. .. .. .. 

Amount umssu€sí .. .. .. .. .. . . 

Loan Capital created brit not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement •',o. 3) .. 

Deduct balance at 1)obit (as per Capital Account No. 4) 

£ £ s. d. 

— 3,219 0 0 

• 

• 

3,219 0 0 

.. .. .. .. .. .. .. .. 

'I OT♦ L 

2,040 19 10 

.. .. .. £ 1,178 0 2 

No. 8.—Revenue Receipts and Expenditure of the Whole Undertaking. 

i  
1926. 1925. 

£ s. d. £ 

Receipts in respect of Railway Working and of separate businesses carried on by the Company .. 38,097 18 3 40,76.3 

Expenditure .. .. .. .. .. .. .. .. .. .. 38,242 2 ll 39,403 

Loss .. .. 144 1 6 (Profit) 1,.360 

Proportion of Compensation under Irish lIailways (Settlement of Claims) Act, 1921 .. .. 6,000 U U •5,000 

Miscellaneous Receipts (Net): — 

Rents from Houses and I, Inds .. .. .. .. .. 91 14 4 117 

Other Tents, including Luunp-sum Tolls .. .. .. .. .. :;1 1 9 21 

Transfer Fees .. .. .. .. .. .. .. .. .. 1 4 0 1 

(;eneral Interest .. .. .. .. .. .. .. .. 1,514 16 10 1,882 

Special Items .. .. .. , . .. .. .. .. .. --

Total Net Income .. .. 7,194 12 5 8,381 
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Ei 

a 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

192i5. 

Balance brought forward from last rear's Account 
`et. Income (as per Statement No. 3) .. 

£ s. d. . £ s. d. £ 
.. .. .. .. .. :1(i? .:; 9 483 
.. .. .. .. .. 7,-1J-1 12 5 8,381 

TOTAL L - _ `• o .. .. .. .. .. .. .. •,••>6 1(► • 8,864 

Deduct—Interest, Rentals, rind other Fixed Charges— 

Chief Rents, «'ayleaves, xe.,'including Lump-sum Tolls .. .. .. .. .. 1,600 (1 O 1,625 
Interest on I)ebenture $tocks :— 

A Debentures, 3 per cent.. .. .. .. .. .. .. .. 3,500 0 0 3,500 
B Debentures, 4 per cent.. .. .. .. .. .. .. .. .. 1,600 0 0 1,600 
General Interest .. .. .. .. .. .. .. .. .. — — 
Special Items .. .. .. .. .. .. .. — — 

TOTAL .. .. .. .. .. .. 6,70(1 0 0 6,7«?5 

Balance after payment of Fixed Charges . . .. .. .. .. .. .. 1,156 16 2 2,1.30 

Balance carried to Balance Sheet .. .. .. .. .. .. .. .. 1,156 16 2 2.139 

Less Interest at l per Cent. on C I)ebenture Stock .. .. .. .. .. .. .. 7s9 i6 2 1, 7 7 

Balance carried forward to next year's Account .. .. .. .. .. .. .. 367 i ► 0 362 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

NOT APPLICABLE TO THIS COMPANY 
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S. L. & N. C. R. (1926). 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

192 

Superintendence— 
Salaries . . 

Officti> Expenses. Rc. 

Maintenance of Roads, Bridges and Works— 
Earthworks .. .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences .. .. .. .. .. 

Maintenance of Permanent Way— 
Renewal of Ruining Lines— 

Wages .. .. .. .. 
Materials .. .. .. .. 
Engine Power and Wagon Repairs .. 

Repair of Running Lines and Sidings— 
Wages .. 

Materials .. . . 
Engine Power and Wagon Repairs 

Maintenance of Signalling .. 
Maintenance of Telegraphs .. 

Maintenance of Stations and Buildings— 
Stations, Depots. and Offices .. 
Engine Sheds .. .. 
Carriage Sheds .. .. 
Locomotive Workshops. . 
Carriage Workshops .. .. 
Wagon \Vo1•kshops .. .. 
Other Buildings .. .. .. 

Transfer to Depreciation Fund 

TOTAL 

£ s. d. £ s. d. 

552 16 0 
54 4 3 

186 14 2 
155 11 3 
689 7 7 

4.647 9 . .. • 
17617 8 • 
216 6 b ; 

348 6 ti 
201010; 
7 10 9 

38 0 (• 
1 0 8 
9 12 5 

188 2 9 

607 () 3 

1,031 13 0 

5,040 13 9 

79 9 10 
154 2 11 

613 4 

£ 

53 

615 

277 
739 
766 

1,782 

3.357 7 
15,4:;7 

262 

19,076 

6,251 
• 

525 
719 

7 ,•19•5 

9-3 
51 

:111 
81 

50 
6 
6 

74 

530 

7,526 4 4 
4.639 17 10 

29,642 
17,192 

. . il 12,166 2 2 12,450 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence— 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages 
Materials 

Repairs and Partial Renewals— 
Wages 
Materials .. . . 

Purchase of New Locomotives 
Workshop Expenses— 

Repairs and Renewals of Ma-
chinery and Plant 

Other Expenses 

Less :—Transfer from Deprecia-
tion Fund • . 

ToTAr. 

£ s. d. 
175 il 10 
32 10 5 

1,198 0 9 
714 7 7 

71 16 6 
`'31 5 5 

£ s. d. 

208 0 3 

! 1,912 a 4 

303 1 11 

2,423 10 0 

1915 

£ 
200 
5 • 

225 

1,365 
1,062 

2,427 

39 
220 

25 (1 

2,911 

. £ 2,42310 6 2,911 

Cr.) 

Superintendence--- 
Salaries 
Office Expenses 

Complete Renewals 
Wages 
Materials 

Repairs and Partial Renewals 
Wages .. . . 
Materials 

Purchase of New Carriages 

Workshop Expenses— 
Repairs and Renewals of Machinery 
and Plant .. .. .. 

Other Expenses . . 

Less transfer from Peprecia,tion Fund 

TOT.- 1. 

£ s. d. t f a. 
161► 1 :í 

5 0 6 

289 :3 S 
183 16 6 

(,4 11 1l► 
51 9 4 

165 1 11 

473 0 2 

1925 

£ 
185 
13 

198 

368 
201 

569 

699 3 3 

8,673 

62 

9,502 
8,673 

• 
£; 69;) :3 3 829 

(3) Wagons 

Superintendence----
Salaries 
Office Expenses . 

Complete Renewals--
Wages 
Materials 

Repairs and Partial Renewals— 
W ages .. . . 
Materials .. . 

Purchase of New Wagons .. .. 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. .. 

£ s. d. 
160 1 .) 

5 0 

1,285 14 1 
994 15 2 

11 1(► J 
16' 3 0 

£ s. d. 

165 1 11 

2,280 9 3 

173 13 9 

1925 

£ 
185 
13 

1 (18 

•  

1,332 
831 

2,163 

3b' 
125 

163 

TOTAL .. .. .. £ 2,619 4 11 2,524 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :--
Salaries .. 
Office Expenses 

Steam Train \Vorking :-
Wages connected with the 
Running of Locomotive Engines 

Fuel .. .. . . 
Water . . 
Lubricants . . 
Other Stores, inc. Clothing 
1liiscellaneous .. . . 

Deduct Engine Power supplied 
by the Company . . 

£ s, d. 
136 18 11 
10 0 10 

3,453 i :;{ 
6,046 4 2 
161 (i 7 
124 19 10 
133 1> 6f 
`?7 7 L 

TOTAL .. £ 

• 

1925 

£ s, d. £ 
162 
18 

146 10 91 180 

9,916 l s 5 

10,093 I8 ., 

216 fi S 

9,577 11 (i 

3, 799 
5.763 

1b:3 
119 
31 

IO,IU// 

10,280 

660 

9,620 

ABSTRACT E. GENERAL CHARGES. 

1)irectors' Fees voted by Shareholders . . 
Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 
Accountant and Clerks 

£ s. 
150 i ► 
64 7 

.. .. 1084 0 
Office Expenses, ditto ditto .. 113 18 
Fire and Accident Insurance .. .. 61 0 
Superanuation Fund and Gratuities to Em-

ployees on leaving Service .. ' 189 11 
Subscriptions and Donations 2 2 
Miscellaneous Expenses .. 87 14 

TOTAL . . 

1925 

d. 
u 150 
44 60 

1) 

4 

4 
U 
9 

1, 03' 1 
97 

61 

227 
., 
• 

190 

1,752 13 li► . 7,781 

ABSTRACT D.—TRAFFIC EXPENSES. 

Salaries and Wages :- £ s, d. 
Superintendence .. .. 3:;2 10 10 
Stationmasters and Clerks ..12,463 19 7 
Signalmen and Gatemen .. ! 464 2 7 
Ticket Collectors, Policemen,' 

Porters, &c. .. ..,1,5 7 6 5 8 
Guards .. .. .. ' 654 18 0 

Fuel, Lighting, \Voter and General Stores . 
Clothing .. .. .. .. 
Printing. Advertising, Stationery,. Stamps, 
and Tickets .. . . 

Wagon Covers, &.c. .. .. 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating R Lighting of Vehicles 
Shunting Expenses (other than 

Mechanical:-- £ S. d. 
\Wages .. .. .. 69 1 
Other Expenses . . 

4 

\Vorking of Stationery Engines. hoists, 
('mid,, &c. .. .. .. . . 

1 ,ailway Clearing House Expenses 
Miscellaneous Expenses .. .. 

£ s, d. 

5,492 5  

124 8 3 
5(l 0 0 

329 18 :; 

9: •:; 2 i 
24►4 4 9 

(it) 1 4 

3(i8 7 7 
11l 14 11 

TOTAL .. , £ ( 7,733 3 ' 

1925 

£ 
333 

2,493 
•1,'. 1 

1,690 
1;18 

5,645 

14,5 
S9 

306 

937 
169 

73 

123 
560 
136 

8,183 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 

OF PARCELS AND GOODS. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT G.--RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT H.-- MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure ; Balance 

Mileage and Demurrage-
Passenger Train Vehicles 

Goods Train Vehicles 

£ s, d. 

69 17 1() 

. . 20s 11 2 

Hire of-
Passenger Train Vehicles 

Goods Train Vehicles 
i 
i • • 

16 12 0 

1925 

Receipts 

1; s. d. £ s. d. £ 

2  4) ! 67 13 10 10 • 

14 3 lt► i 194 2 4 129 

• 

1(; 12 O ---

Expendi- 
ttrre 13alattce 

£ ! 

TOTAL £ 29.► 1 0 lf; 12 14► ; 278 8 2 169 

, 32,S (Jr. 

29, ('v, /1)0 

31 Dv, 31 

3 Dr. 3 

74 9:i 

ABSTRACTS J AND ACCOUNTS Nos. 11, 12, 13, 14, 15 and 16. 

NOT APPLICABLE TO THIS COMPANY. 



S L & N. C. R. (1926). 

10 

Dr. No. 17.--ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence-

Salaries . . 
(lflice l:xpenses .. 

Total Superintendence 

Generation-
Maintenance of Buildings .. 
\laintenaneo of Plant, Machinery, and 
Tools .. .. . . 

Maintena,riee of Feeders, Cables, and 
_Accessories .. .. 

Salaries anti Wages . . 
Fuel, including Carriage, &e. 
Oil, Waste, Water and Stores 
Special Items .. 

'Total Generation 

Distribution-
Maintenance of Feeders, _Mains, and 
Apparatus .. .. .. 

Maintenance of Meters, Switches, 
Fuses, Lamps, &e. 

Salaries and Wages .. 

Royalties, &c., payable for use of Patents 
Rents payable 
Rates .. . 
Taxes .. . . 
Special Charges— 

TOTAL .. .. £ 

£ s. d. s' s. d. 

10 (► 
1:.', l i 

S 2 6 

2 J 4 

14 (i 7 

2'3 15 5 

15 10 10 

5 49 
2 (i 4 

1025 

£ 

5 

7 Current supplied— 

For Traction 

1 

74 i4 18 0 

6 

63 

•. Power 

Lighting 

To other Consmners 

TOTAi. 

Number 
of Units 

Year 1025 

£ s. d. Number 
o/ Units 

823 7418 0 

• 

817 

£ 

63 

S..r̀•3 74 15 0 817 //••.J., 
V 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at Credit 
thereof, as per Account I` e. 4 

Amount due to Bankers .. . . 
Amount due to Railway Companies and 
Committees .. .. .. 

Amount due to Railway Clearing 
Houses .. . . 

Accounts l)ayable . . 
Miscellaneous Accounts . . 
Depreciation Funds— 
Railway (including Arrears of Main-
tenance) .. . . 

General Reserve .. .. . . 
Suspense A /e. (Irish Railways Settla-
meat of Claims Act, 1921) .. . . 

Balance available for Dividends as her 
Account No. 9 .. . . 

r s. d. 

≥0i 4 S 

1,412 15 3 

50 (i S 11 
1,179 13 3 
0,518 4 3 

22.637 6 
1,00o (4 

1925. 5. 

r 

177 

1,152 

316 
1,280 
5,006 

1) 17,997 
i ► 1.000 

4,402 0 0 10.102 

1.156 16 2 2,13.'1 

£ 39,120 S 6 ' 40,789 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 .. 

£ s. d. 
Cash at Bankers . . 
'Cash on Deposit . . 
Investments in 5% «'ar Loan . . 
Stocks of Stores and Materials . . 
Outstanding Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. . . 

Amount due by Railway Clearing 
Houses .. .. .. .. 

Amount due by Postmaster-General . . 
Accounts Receivable .. . . 
Miscellaneous Accounts .. . . 

1025. 

£ s. d. £ 

2,040 19 10 2,041 

1,000 
24►,(iS0 

5,70(i 

..•. 4. ) 

(1 
19 

18 

0 
li 

9 
11 

45 0 (1 

155 15 0 
29 12 11 

•' 1 2 I ti 7 • 

''0,681 
c1', ) Sc,• 

200 

45 

231 
43 
167 

39,12() 8(► • -10, 789 
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PART 11.-S TA TISTI CA L RETURNS. 

I.—MILEAGE OF LINES. 

(A.)— Mileage of Lines Open for Traffic. 

Tines owned by Company— 

Main and Principai Lines-1926 
—1925 

Running I.ines. 

Length 
of Road. Second Third Fourth 
First Track. Track. Track. 
Track. 

' M. Ch. M. Ch. 

43 21 
43 21 

I Sidings 

Over four Total redliced 
Tracks Miles to Single 
(reduced .1 (reduced Track 
to Single 'to Single 
Track). Track). 

M. Ch. M. Ch. M. Ch. ' M. Ch. 

43 21 
43 21 

Total of 
Single 
'1'rack. 

including 

Sidings 

M. Ch. ! M. Ch. 

65 46 i 6.. 
li•► -lli (i ') 

r 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

NOT APPI.ICAI3I,F. TO 'I'HIS COMPANY. 

(C.)--Mileage of Lines Run Over by the Company's Engines. 

Lines Owned by the Company .. . . 
Partly Owned . . 
Lensed, or \\Torke(l by the Company . . 
Leased, or \Vorkocl Jointly .. . . 
over which the Company exercises Dunning Powers eontinuo(lsly 

•. 
•. 

TO'l'A L .. . . 
Add :--

Lines over which the Company exercises Running powers occasionally 

TO'TA I. . 

, i\l. Oh. 
. . • 43 21 
s 

48 4-1 

II. --ROLLING STOCK. 

(A.)-- Steam Locomotives and Tenders. 

Description. Number. 
I.'1;:.5 

Xu,llber. 

'Ponder Engines :-4--I —0 

Tank h:ngines .— 0-6-4 

0-6-0 

'fenders 

') 
r 

S 

1 

.• 

.. 

ti' , 

1 

., 
r 2 

(B.)— Rail Motor Vehicles. 

NOT APPLICABLE TO T l-I IS COMPANY. 

(C.) Trains Worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

(D.) Coaching Vehicles (other than Electric). 

Seats or Berths. I I92S 

Number 1st 2nd 3rd 
Class. class. Class. 

I'ASsENCEu 

CARRIAGES. 

Carriages of uniform 
class 

Composite Carriages 
Restaurant Cars 
Miscellaneous 

'Total 

Sleeping 

Total passenger 
carriages 

07HEIt CoAC11ING 

VEillC'LES. 

I'ost Office Vans 
Luggage, Parcel an(1 
Brake Vans 

Carriage Trucks 
Horse Boxes 
Miscellaneous 

Total other Coach-
ing Vehicles 

Total Coaching 
Vehicles 

S 

4 411 li.i 

'Total 

Seats 
or 

\'ir»:ber Berths, 
Total 

:16(► al;U • S 360 
154) 2:):> -1 `•,55 

12 40 65 51O 

12 

., 
r 

1 

a 

13 

615 
Í 

1> 615 

615 1' 615 
— ----- • — 

1 

• 
J 

1.; 

(E.) -Merchandise and Mineral Vehicles. 

Open \Vagons--
Under 8 tons .. . . 
8 110(1 U}) to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons (other than special) 

Covered \Vagons— 
Un(ler 8 tens .. 

S and UI) to 12 tons . . 
Over 12 and ill) to 20 tons 
Over 20 tons 

Mineral \Vagons— 
U nder 8 tons 
8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons .. 

Special Wagons (for loa(ls of exceptional 
dimensions and weight) . . 

Cattle Trucks .. .. . . 
Hail and Timber 'l'rucks (including '['win 

Trucks) 
Brake Vans .. .. . . 
Miscellaneous .. .. 

Number 

lOti 

41 

41 

.) 
r 

7 

'I'oTA L .. 19 1) 

IL1^'S 

Ntr»rber. 

41 

41 

", 
N 

7 

1!19 

(F.) Railway Service Vehicles and Horses for Shunting. 

Number 

Gasholder Trucks . . 
Locomotive Coal Wagons 
Ballast Wagons . . 
Mess and Tool Vans 
Breakdown Cranes . . 
Travelling Cranes .. 
Miscellaneous .. 

TOTAL . . 

Horses for Shunting 

10 

10 

1925 

nrber. 

lU 

Returns Nos.--III., IV., V., VI., VII., VIII. and IX. 

NOT APPLICABLE TO THIS COMPANY. 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

1925 

•  

Quttntities of principal materials used—  
Ballt>"st .. .. .. .. .. .. .. .1,312 c. yds. 

M CU 

l"oncing .. .. .. .. .. .. .. 2 54 
Rails . . .. . . . . .. . . . .' — 
Sleeper, .. .. .. .. . . . . . . 

Miles Maintit.ineci— 
Miles ot road .. .. .. .. .. ... .. .. 43 21 
Miles of road reduced to single track-

Running Lines .. .. .. .. .. .. .. .. .. .. 43 21 
Sidings .. .. .. .. .. .. .. .. .. .. • 2 65 , 

Miles of track renewed Nil. 

1,230 c. yds. 
MC 

2 17 
1,014 tons 

17,309 
U C 

43 21 

43 ,21 
2 6.5 

b .50 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives renewed .. .. .. 
Locomotives repaired--

Heavy Repairs .. .. .. .. 
Light „ .. . ♦ .. .. .. 

Locomotives under or awaiting repair at end of year .. .. 
Coaching Vehicles--

Carriages renewed .. .. .. .. .. .. .. 
Carriages repaired— 

heavy repairs .. .. .. .. .. . . 
Light ., .. .. .. .. .. .. 

Carriages tinder or awaiting repair at end of year .. .. 
Others renewed .. .. .. .. .. .. . . 
Others repaired- -

Heavv repairs .. .. .. .. . . 
Light .. .. .. .. .. .. .. 

Others under or awaiting repair at end of year .. .. .. .. 
«'agoras reneWecl— 

Completely renewed .. .. .. .. .. 
1'ai•tiall y .. .. .. .. .. .. . . 

\\'agons repaired .. .. .. .. .. .. . . 
Heavy repairs .. .. .. .. . . 
Light ., .. .. .. .. .. .. .. 

Wagons under or awaiting repair at end of year .. .. 

In 
Company's 
Workshops. 

• Number. 

26 
3 

3 
16 
1 

3 

.) 

25 
150 
lii 

By 
Contract. 

Number. 

1 

1 

i 
Total. 

a 
v 

27 
3 

3 

1925 

3 
26 
4 

s 

6 
17 
1 

4 
1 

6 

20 
195 
6 
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XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAIN. 

Originating on the Company's System. Tons. 1925. 

Ale and Porter (including empties) .. .. .. .. .. .. 

Bacon and Hams, Butter and Eggs .. .. .. .. .. .. .. 

Brewers' Grains .. .. .. .. .. .. .. .. .. 

Bricks, Common .. .. .. .. .. .. .. .. .. 

Flour and Bran, Sharps and other Flour Mill Offal .. .. .. .. • . 

Grain .. .. .. .. .. 

Groceries (excluding Bacon, Hams and Butter) 

Manure .. .. . . 

Oil Cake and Cattle Foods .. .. . • 

Potatoes 

Stone for Road-making purposes 

Timber 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

202 

2,112 

17 

2,225 

6,020 

1' 
236 

••0.., 

1,791 

100 

6,036 

733 

11,: 

2,096 

161 

1 

153 

14,879 14,479 

XV• (b).--NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN. 

Originating on the Company's System . NUMBER 

1325 

Number. 

Horses •. .. .. .. .. .. .. .. .. .. 129 253 

Cattle .. .. .. .. .. .. .. .. .. .. 21,317 26,13; 

Calves .. .. .. .. .. .. .. .. .. .. `?,60S 3,409 

Sheep .. .. .. .. .. .. .. .. .. .. 6,267 5,531 

Pigs .. .. .. .. .. .. .. .. .. .. 4,099 1.010 

Miscellaneous .. .. .. .. .. .. .. .. .. 2s 13 

34,443 3;,646 

XVI•-SUMMARY OF FINANCIAL RESULTS SECURED. 

1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 

Total Expenditure on Capital Account (No. 4) .. 487,662 487,662 488,256 488,873 488.873 488,S'3 488,873 488,873 488,873 488,873 
Gross Receipts from Businesses carried on by the * * * * * 40,158 44,541 46,184 40,763 38,095 

Company .. .. .. .. 
Revenue Expenditure on do do * * * * * 36,774 37,065 40,956 39,403 38,242 
Net Receipts from Businesses carried on by the 

Company (No. 8) .. .. .. 7,683 7,853 8,162 6,407 7,792 3,384 7,476 5,228 1,360 (loss) 144 
Proportion of Compensation under Irish Railways 

(Settlement of Claims) Act, 1921 (No. 8) .. - - - - 3,414 
, 

3,900 - - 5,000 6,000 
Miscellaneous Receipts net (No. 8) ... .. 621 2,216 823 665 651 1,232 2,652 2,803 2,021 1,639 
Total Net Income (No. 8) .. .. .. 8,304 10,069 S,985 7,072 8,443 8,516 10,128 8,031 S,381 7,495 
Interests, Rentals, and other Fixed Charges (No. 9) 6,694 6,901 6,725 6,725 6,725 6,725 6,725 6,723 6,725 6,700 
Interest on C Debenture Stock .. .. 1,777 1,777 1,777 1,777 1,777 1,777 3,159 1,777 1,777 790 
Appropriation from Depreciation Funds .. 3,170 - 1,448 2,925 5,689 - 5,713 643 25,865 360 

Do. to do. .. .. - - -- - 1.000 18,848 - 5,000 3,841 5,000 
Brought forward from previous year .. .. 477 310 1,701 2,184 755 696 710 954 4S3 362 
Carried forward to subsequent vear .. .. 310 1,701 2,184 755 696 710 954 483 362 367 

*These items are omitted by the Authority of the Government. 

J. A. DEVERS, 

•• A of ílrc C••i•a jany. . . ,,., 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE 
OF THE COMPANY'S PROPERTY. 

I hereby Certify that the whole of the Company's Permanent «Tay, Stations, Buildings, 

and Other works, have, during the past year, been maintained in good working Condition 
and Repair. 

H. E. WYNNE, A.M.I.C.E., 

MANORHAMILTON, Engineer. 

Stli February, 1927. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, 
Wagons, Machinery, and Tools, have, during the past year, been maintained in good working 
Order and Repair. 

G. F. E GAN, 

Locomotive Superintendent. 
:1IANORHAMILTON, 

Stlt February, 1927. 

(Signed for the Board of Directors) 
{ 

JOSSLYN GORE-EOOTH, 
Chairman of the Company. 

S. C. LITTLE. 

AUDITORS' CERTIFICATE. 

Secretary o/ the Company. 

« Te hereby certify that the foregoing Accounts contain a full and true Statement of the 
Financial condition of this Company, and that the Dividend proposed to be declared on the 
C Debenture Stock is bona-fide due thereon after charging the Revenue of the Year with all 
expenses which ought in our judgment to be paid thereout. 

J. HAROLD PIM, 

R. STANLEY STOKES 41(ditors. 

Dublin, 2nd February, 1927_ Chartered Accountants. 
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THE STRABANE AND LETTERKENNY RAILWAY 
COMPA NY. 

Report of the Directors 
AND 

STATEMENT of ACCOUNTS 

AND 

STATISTICAL RETURNS 
• 

FOR THE 

VERR ENDED 31ST DECEMBER, l926. 

To be submitted to the Proprietors at the 

Annual General Meeting of the Company, 

To be held in the 

Offices, Strabane Railway Station, 

On THURSDAY, the 17th day of FEBRUARY, 1927, 

At 10.50 o'clock a.m. 



S. .c L. ELY. 
(1920.) •, • 

The Strabane and Letterkenny Railway Company. 

DIRECTORS: 

CAP'rAlN .T. C. HERUMAN, I).L., Sion House, Sion Mills, Co. Tyrone (Chairman) 

CECIL ROBERT VESEY STONEY, Esq., Oakfield 1'ark, Raphoe, Co. Donegal. 

RIGHT HON. THE EARL OF LEITBIM, Mulroy, Milford, Co. Donegal. 

Appointed by  the  Great  Northern Railway Coliipa, ii.y (Ire1and):— 

B. A►-':H H UR►'T (TBADWTELL, Escj., I)owth, Drogheda, Co. Louth. 

MAXWELL SCOTT MOORI•+, Esq., H.M.L., Molenat1, Lolldolldel•ry. 

-- Appointed by the London Midland and Scottish Railway Coinpanr ; • 

MAJOR JOHN A. 0. \V. •1ORRENS, D.L., Moylena, Muchainore, Co. Antrim. 

A. F. COOK E, Esq., Government House, Londonderry. 

REPORT OF DIRECTORS 
FOR 

YEAR ENDING 31st DECEMBER, 1926. 

'I'he Right Hon. THE EARL, OF LEITRIM, one of your Directors, retires by rotation, and, being eligible, offers 

himself for re-election. 

The retiring Auditor is Mr. EDWARD BUCKLEY, who is eligible, and offers himself for re-election. 

HENRY FORBES, 
SECRETARY. 

STRANORLAR, Co. DONEGAL, 

10th February, 1927. 
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The Strabane and Lettei'kenny Railway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31st DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPI'I'AI, AU'I'1-íORISEI), ANI) CRI;A'I'EI) BY '1'HF, COMPAN1'. 

Special Acts. 

Capital Autliorised. 

Shal•e, 
fLnd 

Stock. 

Loans 
or 

Debentul•c; 
Stock 

£ £ 
1.-Special Acts conferring Capital Powers, which 

have been fully exercised .. .. 90,Oí)0 95,000 

II.--Special Act conferring (;apital Powers, which 
has not been fully exercised- I 

Strabane, Raphoe, and Convoy Railway 
(Extension to Letterkenny) Act, 1901 .. 50,000 23,000 

'Total 

i 
Tota). 1 st)cl 

Stock. 

1 s:3,000 

75,000 

£ , 140,000 120,000 260,000 

£ 

Capital Crested. 

Shares Loans 
or 

Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Balance. 

Loans 
or 

Debenture 
Stock. 

Total. 

90,000 95,0(10 

19,320 25,000 

139,320 120,000 

185,000 

7 4,3 20 

259,320 

680 . . . 680 

680 
, 

... i 680 

No. 1 (b).-NOMINAI. CAPI'I'AI. AU"1'HC)RISEI), AND CRI,A'I'EI) I31' 'I'HI', COMPANY JOINTLY «'ITH SOME 
O'I'H E K COMPANY. 

•  

No. 1 (c).-NOMINAL CAPITAL AUTHORISE!), AND CREATE!) BY SOME OTHER COMPANY ON WHICH THE 

COMPANY EITHER JOINTLY OR SEPARA'I'EIX GUARANTEES FIXEI? DIVIDENDS. 

Not applicable to this Company. 

No. 2.--SHARE CAPITAL ANI) STOCK CREATE!), AS PER STATEMENT No. 1 (a), SHOWING 

THE PROPOR'T'ION ISSUED. 

Ordinary Shares ... 

Guaranteed Shares 

Description. 

'Total 

Amount Amount 

Created. Issued. 

Amount 
on which 
Dividend 

is 

Payable. 

Calls 
in 

Arrear. 

Shares Amount 
Cancelled. Uncalled. 

Amount 
Unissued. 

121,730 

17,590 

139,320 

121,730 

17,550 

139,280 

120,296 

17,510 

137,806 

250 1,184 

40 ... 

290 • 1,184 

40 

40 

No. 3-CAPI'1'A I, RAISF, I ) h1' LOANS :-1 N I) I )E I3F,N'I'U RE STOCKS. 

Raised by issue of 
Debenture Stock 
at 4 per cent. 

Existing at 31st December, 1926 ... .. .. .. ... [01,500 
Existing at 31st December, 1925 ... .. .. ... 101,500 

Increase 
Decrease 

Total. 

101,500 
101,300 

Total Amount authorised to be raised by Loans and I)ebenture Stocks in respect of Capital created, as per Statement No. 1 (a) 
Total Amount raised by Loans and Debenture Stocks as above ... ... ... ... ... 

Balance, being available borrowing powers, at 31st I )ecember, 1926 

120,000 
101,500 

18,500 
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Dr. No. 4.—RECEIPTS ANI) EXPENIITURE ON CAPITAL ACCOUNT. Cr. 

I 

To Expenditure. 

Amount Amount 
Expended to Expended , , 

31st December, during total. 
192 5. Year. 

i  I 

By receipts. 
Amount 

Received to 
31st December, 

1925. 

Amount 
Received 
daring 
Year. 

Total. 

Lines open for Traffic 

Rolling Stock .. 

£ s d! s d 
219,254 18 10 ... 

19,848 2 6 ... 

£ s d 
219,254 18 10 

19,818 2 6 

Shares and Stocks (No. 2) 

Debenture Sto•'k (No. 3) 

£ s d 
137,806 0 0 

101,500 0 0 

s d 
... 

... 

.£ s d 
137,806 0 0 

101,500 0 0 

Total Capital expended 
upon Raih ay ... 

` 
239,103 1 4 ! ... 239,103 1 4 

Total Expenditure £ 

To Balance ... 

239,103 1 4 ... 

... ... .. 

239,103 1 4 

202 18 8 

Total Receipts £, 239,306 0 0 ( ... 239,306 0 0 

Total ... ... £ 239,306 0 0 Total ... .. £ 239,306 0 0 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR EN 1)E I) 31ST DECEMBER, 1926. 

Construction of 
Land and Way and Stations, 

Compensation. Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
Total. 

Nil. 

£ s d £ s d .£ s d .£ s d 

No. 6.--ESTIMATE OF FURTHER EXPENI1TURE ON CAPITAL ACCOUNT. 

NOT ASCERTAINED. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

' CAPITAL ACCOUNT. 

ON 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 
Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount  Uncalled ... ... ... ... 
Amount Unissued ... ... ... ... 

680 

1,184 
40 

.£ s d 

1,904 0 0 

Available Borrowing Powers (as per Statement No. 3) ... ... ... ... ... 
Add—Balance at Credit (as per Capital Account No. 4) ... ... ... ... 

... 

... 
18,500 0 0 

202 18 8 

Total ... .. ... £ 20,606 18 8 

No. 8--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 195. 

- 
Receipts in respect of Railway \Vorking, and of separate Businesses carried on by the 

Company, and under the Terms of the Irish Railways (Settlement of Claims) Act, 1921 ... 

Expenditure ... ... ... ... ... ... ... ... 

£ s d 

6,635 13 11 

3,812 17 8 

• 

--

Net ... ... ... ... ... 
Miscellaneous Receipts— 

Rents from Houses and Lands ... ... ... ... ... 
Other Rents ... ... ... ... ... ... 
Transfer Fees ... 
GeneralInterest ... ... ... ... ... ... 

Dividends on Guaranteed Shares payable by— 
Donegal County Council ... ... ... ... ... 
Letterkenny Urban District Council ... ... ... ... 

... 

... 

... 

... 

... 
£ s d 
640 S 0 
60 0 0 

2,822 16 3 

33 8 9 
11 3 6 
0 5 0 
12 18 0 

700 8 0 

2,824 

87 
5 

17 

640 
60 

Total Net Income ... ... ... ... £ 3,580 19 6 8,588 
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No. 9—PROPOSED APPROPRIATION OF NET INCOME. 

Debit Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 

Total 
Interest, Rentals, and other Fixed Charges— 

Chief Rents ... ... 
Interest on Debenture Stock— 

£101,500 at 4 per cent. per annum 
Dividends on Guarantee Shares- -

£17,510 at 4 per cent. per annum 

Debit Balance to neat year 

£ s d 
5 0 U 

4,060 0 0 

700 8 (1 

£ s d 
23,721 5 11 
3,580 19 6 

20,140 6 5 

4,765 8 0 

24,905 14 5 

18,956 

No. 9 (a).--STATEMENT OF INTERIM 1)IVIDENDS PAID. 

Not applicable to this Company. 

No. 10— RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. 

Not applicable to this Company. 

ABSTRACT A.—MAINTENANCE ANI) RENEWAL OF WAY AND WORKS. 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
(1)-LocOAIOTIvES. (2)--CARRIAGES. (3)-WAGONS. 

ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. 

A BSTRACT 1)—TRAFFIC EXPENSES. 

ABSTRACT E.—GEN ERA I, CHARGES. 

ABSTRACT F.—EXPENSES Oh' COLLECTION ANI) I) i LIVERY OF PARCELS ANI) GOODS. 

ABSTRACT • G. KI3NNIN(r'---POtVF RS--IZ FCh;I P't :S —A NI ) —YA VM E^T'I'S—Ii\T•RES PELT OF RUNNIN&—POWER—EXI'ENSES --

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

ABSTRACT J.—JOIN'T'LY O\VNEI) AND JOIN'['LY LEASE[) LINES.—RECEIPTS AND EXPENDITURE. 

Not applicable to this Company. 

No. 11—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. 

No. 12--RECEIPTS AND EXPENDI'T'URE. IN RESPECT OF STEAMBOATS. 

No. 13—RECEIPTS ANI) EXPEN I)ITURE IN RESPECT OF CANALS. 

No. 14—RECEIPTS ANI) EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, ANT) WHARVES. 

No. 15—RECEIPT'S ANI) EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS ANI) 
EARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARA'T'E BUSINESSES CARRIEI) 
ON BY THE COMPANY. 

No. 17—ELECTRIC POWER ANI) LIGHT ACCOUNT 

Not applicable to this Company. 

Dr. No. 18.—GENERAL BALANCE SHEET. 

To Capital Account, Balance at Credit 
thereof, as per Account No. 4 ... 

„ Unpaid Interest and Dividends ... 
„ Accounts payable ... ... 
„ Miscellaneous Accounts ... 

£ s d 

202 18 8 
25,224 17 0 

183 5 1 
715 17 9 

Year 1925. 

By Cash at Bankers and in hand ... 
Amount due by Railway Companies 

and Committees ... ... 
„ Accounts Receivable ... .... 
„ Net Income—Balance at Debit 

thereof, as per Account No. 9 ... 

£ s d 
415 9 2 

655 10 11 
350 4 0 

24,905 14 5 

Cr. 

Year 1925. 

. 
836 

687 
350 

ti3,7z1 

26,326 18 6 25,004 26,326 18 6 25,094 
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PART II. 

STATISTICAL k ETIJRN S. 

1.-MILEAGE OF LINES. 
(A.)—MILEA(TE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 

Sidings 
reduced 

,. to 
Angle 
I rack. 

Total of 

Single 

Track, 
including 
Sidings. 

Year 1925. 

Length 

of 
I oad, 

irst 
I 'track. 

Total 
;Miles 

Second (reduced 
Track. to 

Lingle 
'track). 

Total 
of 

Single 
Track, 

including g 
Sidings. 

Lines Owned by Company— 

Main and Principal Lines — 
Strabane to Letterkenny ... ... ... 

Do. Year 192 ... ... 

M. Cl,. 

19 17 

10 17 

M. Ch. 

0 24 

0 21 

M. Ch. 

19 41 

19 41 

M. Ch. 

1 62 

1 6'2 

M. Ch. 

21 2•3 

21 23 

M. Ch. 

21 23 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Not applicable to this Company. 

1I.-ROLLING STOCK. 
(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
Year 1925. 
- -
Number. 

'I'ank Engines — 
2-6-4 3 

(B.)—RAIL MOTOR VEHICLES. 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 

Not applicable to this Company. 

(D.)—COACHING VEHICLES (OTHER, THAN ELECTRIC). 

Number. 
Seats or Berths. 

Year 1925. 

Number. 
Seats or Berths. 

Class. 
First 

.... 
48 

Third 
Class. Total. 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform class .. .. ... 
Composite Carriages ... ... ... ; 

Total ... ... ... 

Total Passenger Carriages ... ... 

8 
5 

450 
160 

450 
208 

8 
5 

450 
208 

13 48 610 658 1.i 058 

13 13 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

... ... ... 

... ... ... 

... ... ... 

Number. 

10 

40 

Year 1925. 

Number. 

Open Wagons— 
Under 8 Tons ... ... ... 

Covered Wagons— 
Under 8 'ions ... ... ... 

Total ... 

10 

40 

50 50 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Not applicable to this Company. 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

ANI) GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

IV.--STEAMBOATS. 

V.--CANALS. 

VI.--DOCKS, HARBOURS, AND \VHARVES. 

VII.—HOTELS. 

Not applicable to this Company. 

VIII.—LAND PROPERTY, &c., NOT FORMING PART OF' THE RAILWAY OR STATIONS. 

:.' 

-.-.•-... - J Yea925. 

Land. 
- 

Acreage. _ - 

Acreage. 

f 

Agricultural Land ... ... ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... ... ... ... 

A. R. P. 

3 0 29 

— 

A. R. P. 

8 0 29 

— 

Houses. Number. Number. 

Labouring Class Dwellings ... ... ... ... ... ... ... 

Huuses and Cottages for Company's Servants ... .. ... ... ... 20 20 

IX.--OTHER INDUSTRIES. 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.) 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.) 

Not applicable to this Company. 

r. 
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XIII. PASSENGER TRAFFIC AN I) RECEIPTS. 

Class of Passengers. 

Passengers-

1st Class 
3rd Class 

Total 

Season--

Number 
originating on 

the 
Company's System. 

1st Class .. . 
3rd Class ... ... 

Total 

1,214 
47,499 

48,713 

Year 1925. 

Num er 
originating on 

the 
Company's System. 

1,479 
48,255 

49,784 

13 

13 

10 

10 

• 

XIV.-GOOI.)S TRAFFIC AND RECEIPTS. 

Merchandise ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... 

'Total 

Live Stock 

The remainder of these Returns is not applicable to this Company. 

Tonnage 
originating on 

the 
Company's System. 

i  
Tons. 

6,631 
127 
793 

Year 1925. 

Tonnage 
orginating on 

the 
Company's System. 

Tons. 

8,966 
1•5 
595 

7,551 4,680 

Number 
originating on the 
Company's System. 

Number 
originating on the 
Company's System. 

... 6,976 7,077 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originatinfi ón ti•e ompany's System. 

Year 1925. 
i  

Ions. 

Toiis. 

Merchandise Traffic-

Grain ... 

Potatoes 

Eggs ... 

Pork .. . 

Mineral Traffic-
Coal 

Total, 

3,501 

1,208 

287 

173 

127 

5,386 

1,469 

1,088 

250 

189 

125 

8,071 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

• 

•- Originating on the C ompany's  System. $Z+ -N t! ts:Ílrrr-• 

Year 1925. 

Number. 

Horses ... 

Cattle ... 

Calves ... ... 

Sheep ... ... 

Pigs ... 

25 

3,578 

502 

2,841 

30 

68 

8,882 

433 

3,244 

Total ... ! 6,976 7,077 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4) ... 
Net Receipts from Businesses carried on by the 

Company (No. 8) ... 
Miscellaneous Receipts Net (No. 8) ... 
Total Net Income (No. 8) 
Interest, Rentals, and other Fixed Charges (No. 9) ... 

1917. 

239,081 

2,842 
719 

3,561 
4,765 

1918. 1919. 

£ Í £ 

1920, 

239,081 239,081 239,081 

2,839 2,8151 2,821 
T18. 717 726 

3,557 3,532 3,547 
4,765 4,765 4,765 

1921. 

239,0S1 

2,797 
726 

3,523 
4,765 

I 
1922. 1923. 1924. 

£ 

239,081 

2,813 
728 

3,541 
4,765 

239,103 

2,822 
745 

3,567 
4,765 

239;103 

2,818 
750 

3,568 
4,765 

1925. 

239,103 

2,824 
759 

3,583 
4,765 

1926. 

239,103 

2,823 
758 

3,581 
4,765 

HENRY FORBES, 

Accou ntant of the Company. 
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CERTIFICATE RE SPE (STING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and Other Works have, during the past 

Year, been maintained in good working condition and repair. 

26th January, 1927. 

W. K. WALLACE, 

Engineer ' 

to County Donegal Railways Joint committee. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, etc., have, during the past Year, 

been maintained in good working order and repair. 

26th January, 1927. 
•  

(Signed for the Board of Directors) 

GEO. T. GLOVER, 

Locomotive Engineer 

to County Donegal Railways Joint Committee_ 

.• 

J. C. HERDIVIAN, 

Cliairnrair of the Co»lpany. 

HENRY FORBES, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify we have examined the foregoing Accounts; that they contain a full and true statement of the financial condition 

of the Company; and that the Revenue Account has been charged with all expenses which, in our judgment, ought to be paid thereout. 

26th January, 1927. 

F,D%V. BUCILLEY, 
G. H. TULLOCH, Auditors. 
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INDEX. 

PART I. FINANCIAL ACCOUNTS, 

PART .11. S'1'A'1'ISrfICAL RETURNS, 

Page 3 to 5 

» 6 » 9 

(Arabic figures and Capital letters in the text of the Index denote the Financial Accounts or Abstracts ; 

Roman Figures denote Statistical Returns.) • 

Appropriation of Net Income. 9 .. 
Assets, available to meet further Expenditure on Capital Account. 7 .. 
Auditor's Certificate .. .. .. . . 

Balance Sheet. 18 .. .. .. 

Canals. V. .. .. .. .. 
Capital_ raised by Lo ins and Debenture Stock. 3 .. .. 3 
„ Powers-tuid other Assets available to meat further Expenditure on 

Capital Account. 7 .. .. .. 4 
Capital authorised and created by the Company. 1 (a) .. .. 3 

„ Jointly with some other 
Company. 1 (b) .. .. .. .. 3 

Capital authorised and created by some other Company on which the 
Company, either jointly or separately, guarantees fixed Divi-
dends. 1 (e) .. .. .. .. .. 3 

Capital aiu Stock created, as per Statement No. 1 (a), showing the 
proportion issued. 2 .. .. .. .. 3 

Capital  
„ Expenditure for the Year. 5 .. ..  .. .. 4 
„ Account, Estimate of further Expenditure on. 6 .. .. 4 

Certificates of the Responsible Officers as to the Upkeep of the whole of 
the Company's Property .. .. .. 10 

Certificate, Auditor's .. .. .. 10 
Coaching Vehicles. II. (D.) .. .. .. 6 
Collection and Delivery of Parcels and Goods. Vehicles employed in. III. 7 
Conveyance of Passengers, Horse and Road Vehicles employed in. III... 7 
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4 
10 

Debenture Stock, Capital raised by. 3 .. .. . . 
Delivery of Parcels and Goods, Horses and Road Vehicles employed in. III. 
Details of Capital Expenditure for the Year. 5 
Dividends paid, Statement of Interim. 9 (a) 
Docks, Harbours, and Wharves. VI. 

Electric Power Trains. II. (C) .. .. . . 
Engines, Steam Locomotive. II. (A) .. .. .. 
Engine Mileage. XII. .. .. .. .. 
Estimate of Further Expenditure on Capital Account. 6 .. . . 
Expenditure on Capital Account. 4 .. .. . . 

„ Details for Year. 5 .. . . 
„ Capital Powers and other Assets available to meet further 

Expenditure on Capital Account. 7 .. .. .. 
Expenditure of the whole Undertaking. 8 .. 

Financial results secured. XVI. .. 
Further Expenditure on Capital Account. 6 .. .. 

„ Capital Powers and 
Assets available to meet. 7 .. .. .. 

other 

J 

3 
7 
4 
5 
5 

6 
fi 
8 
4 
4 
4 

4 
4 

c•. 
4 

4 

Teneral Balance Sheet. 18 .. .. .. 5 
Goods, Horses and Road Vehicles used in the Collection:and Delivery of. III 7 

Traffic and Receipts .. .. .. .. 9 

Harbours. VI... .. .. .. .. .. 7 
Horses for Shunting. II. (F) .. .. .. .. 6 

and Road Vehicles employed in the Collection and Delivery of 
Parcels and Goods, and in the Conveyance of Passengers. III .. 7 

Hotels. VII. .. .. .. 7 

Income, Proposed Appropriation of. 9 .. .. 5 
Industries, other .. . . 
Interim Dividends Paid. 9 (a) .. .. 

Land Property, &c., not forming part of the Railway or Stations. 
Lines authorised but not open for Traffic. L (B) .. 
Lines open for Traffic. I. (A) .. . . 
Loans, Capital raised by. 3 .. .. 
Locomotives, Steam. II. (A) .. .. 

.. 7 
J 

VIII. 7 
.. 6 
.. 6 
.. 3 

6 

Map .. .. .. .. 
Merchandise amid Mineral Vehicles. II. (E.) .. 
Mileage of Lines open for Traffic. I. (A) . . 
„ authorised but not open for Traffic. 

Engine. XII. .. 
Motor Rail Vehicles. II. (B) .. .. 

.. 
I (B) . . 

Net Income, Proposed Appropriation of. 9 .. .. 
Nominal Capital Authorised and Created by the Company. 1 (a) .. 

„ jointly with some 
other Company. I. (b) .. .. .. 

Nominal Capital Authorised and Created by some other Company, on which 
the Company, either jointly or separately, guarantees fixed Dividends. 
1(c) .. .. .. .. .. .. 

Number of Live Stock carried by Goods Trains originating on the 
Company's System. XV. (B) . .. .. 

Officers' Certificates _ 
ther lutlus ides. ` r .:.... •  

Parcels, Horse and Road Vehicles employed in Collection of. III. 
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CENTRAL LONDON RAILWAY COMPANY. 
(Incorporated by the Central London Railway Act, 189 1.) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

ENDED 3' st DECEMBER, 1926. 

TO BE SUBMITTED TO THE PROPRIETORS AT 

AN ORDINARY GENERAL MEETING OF THE 

COMPANY, TO BE IIELD AT THE OFFICES OF THE 
COMPANY, 5 5, BROADWAY, WESTMINSTER, S.W. i, 
ON THURSDAY, THE 24TH DAY OF FEBRUARY, 

1927, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

"I'HE RIGHT HONOURABLE LORD ASHFIELD, Chairman and All anaging Director, 

55, Broadway, Westminster, London, S.W. i. 

THE RIGHT HONOURABLE LORD GEORGE HAMILTON, G.C.S.I., Dcputy Chairman, 

17, Montagu Street, Portman Square, London, W. i. 

FRANK PICK, ESQ., Assistant Managing Director, 

55• Broadway, W estminster, London, S.W. I. 

SIR ERNEST CLARK, K.C.B., 

55, Broadway, \Vestminster, London, S.\V, i. 

COLONEL SIR HERBERT JEKYLL, R.E., K.C.M.G., 

Munstead House, Godalming, Surrey. 

GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENCE, G.C.B., 

67, Lombard Street, London, E.C. 3. 

SIR WALTER ROPER LAWRENCE, BART ., G.C.I.E., G.C.V.O., C.B., 

94, Eaton Square, London, S.\V. i. 

THE RIGHT HONOURABLE LORD NEWTON, P.C., J.P., D.L , 

75, Eaton Square, London, S.W. I. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1926. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

z. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1926 are shown below in comparison with the 
results for the year 1925• 

Increase  + 
1926. 1925. Decrease - 

Traffic Receipts 
Expenditure ... 

£ £ £ 
13,197,627  13,243,652 - 46,025 

... ,,. ... ... II,006,81I II,088,255 - 81 ,444 

Net Receipts ... ... 
Miscellaneous Receipts (Net) 

Total Net Income 

Deduct-
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... .. . 

2,190,816 

927,1 10 

3,117,926 

2,155397 
834,144 

2,989,541 

1,456,955 1,3 20,545 

480,000 455,000 

389477 389477 

Total Deductions ... 2,326,432 

Balance ... ... ... 

+ 35,419 
+ 92,966 

+ 128 ,385 

+ 136,410 

-E- 25,000 - 

2,165,022 -}- 16.r,4 10 

*791,494 *824,519 

Add balances from last year's accounts ... ... 325,174  , 308,889 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 1,1 16,668 1,133,4o8 -- 16,740 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 

- 33,025 

+ 16,285 

4.09 per cent. both in 1926 and in 1925 ... 

Balances carried forward to next year's accounts ... 

810,353 808;234 2,119 

3o6,3 15 325, 174 - 18,859 

•.- - 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below- 

1915 ... ... .. 451,365 
1916 ... ... ... 506,967 
1917 ... ... ... 520,337 
1918 ... ... ... 631,691 
1919 ... ... .. 496,387 
1920 ... ... ... 354,492 
192I • ... ... ... 909,272 
1922 ... ... ... 1,029,795 
1923 ... ... ... • I,00I,982 

1924 ... ... ... 819,724 
1925 ... .. *844,519 
1926 ... ... ...BII,%94 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all -such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*4Jter the operation of the Common Fund, Reserves were increased by £20,000 which explains the differences between the balances of £791,494 and £824,519 shown above and the 
amounts of the Common Fund as given in this table. 

[SEE BACK.] 
w. a a. LTD. 
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4. The total capital of the Companies amounts to £60,354,167 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3, 175,000. 

5. The accumulated reserves now amount to £4,759,762. 

6. The total amount expended by the five Companies the year 
was £3,260,000. The principal items of expenditure were— 

Extension of Acton works ... ... 

on improvements and additions during 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... .. . 

Construction of the Golders Green to Edgware Extension 
Railway ... ... ... ... ... ... 

Piccadilly Circus Station Improvements ... .. ... 
Inter-connecting line at King's Cross .. ... 

Enlargement and re-equipment of the Railway 
Construction of the Clapham Common to Morden 

Extension Railway ... ... ... ... ... 
New Garages and Extensions to existing Garages ... ... 
Motor Omnibuses and Equipment ... ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies 

Installation of Escalators 
Rolling Stock ... .. 
Electric Sub-stations... .. 

(I\'I.D.R.) óa,000 

(L.E.R.) 275,000 

(L.E.R.) 11,000 

(L.E.R.) 66,000 

(L.E.R.) 46,000 

(C. & S.L.R.) 48,000 

(C. & S.L.R.) 634,000 

(L.G.O.) 62,000 

(L.G.O.) 420,000 

... ... ... ... (L.G.O.) 

... ... ... (L.E.R. & C.L.R.) 

(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

7. The further expenditure on Capital Account is estimated at £3,316,000. 

New Office Building... ... ... ... ... 
Extension of Acton Works ... ... ... ... ... 
Construction of the Charing Cross to Kennington Extension 

Railway ... ... ... ... ... ... 
Piccadilly Circus Station Improvements ... ... ... 

Inter-connecting line at King's Cross ... ... ... 
Construction of the Clapham Common to Morden Extension 

Railway ... ... ... ... ... ... ... (C.&S.L.R.) 
Omnibuses and Miscellaneous Vehicles ... ... ... (L.G.O.) 
New Garages and Extensions to existing Garages ... ... (L.G.O.) 
Installation of Escalators ... ... ... ... (L.E.R. & C.L.R.) 
Rolling Stock ... ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
Electric sub-stations ... ... ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
Miscellaneous ... ... ... ... (M.D.R., L.E.R., C.L.R., & L.G.O.) 

353,000 

71,000 

829,000 

175,000 

Particulars are 

(M.D.R.) 450,000 

(M.D.R.) 107,000 

(L.E.R.) 
(L.E.R.) 
(L.E.R.) 

277,000 

342,000 

9,000 

183,000 

617, 000 
35,000 

245,000 

884,000 

74,000 

93,000 

8. The Balance Sheet for the five Companies as a whole for the year 1926 is as follows— 

as follows 

LIABILITIES. 

To Capital Receipts (Net) ... ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... 
Reserve for Contingencies and Renewals ... 
Reserve for equalising the charge in respect of 

Interest on the 4 per cent. Redeemable 
Second Debenture Stocks ... ... ... 

Balance available for Dividends, less Interim 
Dividends ... ... ... ... ... 

c 

£ 

56,270,164 

624,690 
3,614,753 
334683 

4,260,079 

165,000 

*92745 1 

66,196,820 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... 

Investments (including £1,181,260 of money 
raised for new works invested in Government 
Securities) ... ... ... ... ... 

Stock of Stores and Materials and work in 
progress ... ... ... ... ... 

Sundry Debtors and Debit Balances ... 

£ 

58;627794 

246,538 

445 1 ,736 

1,347,854 
1,522,898 

66,196,820 

'Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... 
Total amount available for Dividends on Ordinary Stocks and Shares and for other purpose 

as shown in paragraph 2 ... ... ... ... ... ... ... ... ... 

55, BROADWAY, WESTMINSTER, S.W. I. 

£927,451 
578,594 

1,506,145 
389 477 

£ i, t 16,668 

Toth February, 1927. 
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CENTRAL LONDON RAILWAY COMPANY 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, S5, BROADWAY, WESTMINSTER, S.W. i, ON THURSDAY, THE 

24TH DAY OF FEBRUARY, 1927, AT t t O'CLOCK IN THE FORENOON. 

i. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 

December, 1926. 

2. The following is a summary of your Company's Receipts and Expenditure ;--
1 ncrsase -}- 
Decrease -- 
Compared with 

1925. 

PER ACCOUNT No. 8— £ £ 
Receipts from Railway Working after the operation of the Common Fund 

under the terms of the London Electric Railway Companies' Facilities 
Act Agreement, dated 21st December, 1915, and Supplemental Agree-
ment, dated 8th December, 1921 .. .. .. .. .. .. 553,793 + 42,447 

Expenditure .. .. .. .. .. .. .. .. .. 365,469 + 25,219 

Net Receipts .. .. .. .. 188,324 + 17,228 

Miscellaneous Receipts (Net) from Rents, Interest, etc. .. .. .. 85,638 -- 3,223 

Total Net Income.. .. .. .. 273,962 + 14,005 
PER ACCOUNT No. 9--

Add Balance from last year's Account .. .. .. .. .. 81,0o8 4,877 

354970 + 9,128 
Deduct-

Interest, Rentals and other Fixed Charges .. .. .. .. 102,523 + 19,289 

252447 — 1o,r61 
Appropriation to Reserve for Contingencies and Renewals .. .. 40,000 — 

212,447 — 1o,161 

Dividend on Preference Stock .. .. .. .. .. .. 21,óo0 

Balance available for Dividends on Ordinary, Preferred Ordinary, and 
Deferred Ordinary Stocks .. .. .. .. .. .. 190,847 — 1o,161 

3. An Interim Dividend of 2 per cent, for the year was paid on the Ordinary Stock and 2 per cent. for the 
year on the Preferred Ordinary Stock of the Company in July last. This absorbed £46,867 and leaves £143,980 
available, out of which your Directors recommend the payment of final dividends of 2 per cent. for the year on the 
Ordinary Stock, and of 2 per cent, for the year on the Preferred Ordinary Stock. Your Directors also recommend 
that a dividend of 4 per cent, be paid on the Deferred Ordinary Stock for the whole year. The total dividends 
therefore for the year 1926 are 4. per cent. on the Ordinary Stock, 4 per cent. on the Preferred Ordinary Stock 
and 4 per cent. on the Deferred Ordinary Stock, and a balance of £70,847 is carried forward. 

The Dividends for the year 1925 were 4 per cent. on the Ordinary Stock, 4 per cent. on the Preferred 
Ordinary Stock and 4 per cent. on the Deferred Ordinary Stock, with a balance of £81,008 carried forward. 
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4, The Capital Expenditure during the year amounted to £47, '74, of which details are given in Account No. 5. 

5. The gross revenue for the year of the five Companies associated in the Common Fund was £1 4, 124,737. 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,313,243 leaving a Common 
Fund of £811,494 to be distributed between the Companies parties to the Common Fund Agreements as follows :-

Percentage Amount 
Company. Share. Received. 

Metropolitan District Railway Company .. .. .. 12 .. 97,3i9 

London Electric Railway Company .. .. .. .. 41 .. 332,712 

City and South London Railway Company .. .. .. 6 .. 48,690 

Central London Railway Company .. .. .. .. 16 .. 129,839 

London General Omnibus Company, Ltd. .. .. .. 25 .. 202,8i4 

I00 81 1,494 
•  

6. The general strike caused the normal operation of your railway to be suspended for eleven days, from 
the 4th to the 14th May, with consequent loss of traffic and extraordinary expense. Tlie dispute in the mining 
industry lasted until the 29th November, and not only added to the expense of operation, but impaired the spending 
power of the people, with effects upon the volume of traffic which are continuing. 

7. The Bill promoted in the 1926 Session of Parliament by the London Electric and Metropolitan District 
Railway Companies, which was submitted to and approved by the Proprietors at the Special General Meeting held on 
the 25th February, 1926, received Royal Assent on the 4th August, 1926. 

8. The escalators at Bond Street and Tottenham Court Road Stations have been completed and put into 
operation and the reconstruction of Bond Street station generally is nearly accomplished. 

9. During the year work was commenced on the modernization of the rolling stock running on your Railway 
by the provision of better means of ingress and egress, improved lighting, and seating accommodation. Steps have also 
been taken to increase the speed of operation. 

JO. Your Directors deeply regret to record the death of one of their colleagues, Mr. Z. E. Knapp, who was elected 
Director of Construction in 1920, and who had previously served the Company as Manager for Maintenance and Con-
struction. He had been employed upon engineering works in connection with your Company and its associated 
Companies since 1901, and had taken an important and responsible share in the electrification and improvement of under-
ground railways in London. 

Sir Ernest Clark, K.C.B., has been elected a Director to fill the vacancy thus created, and, being eligible, offers 
himself for re-election. 

I1. The Rt. Hon. Lord Newton, P.C., J.P., D.L., has also been elected a Director of the Company, and, being 
eligible, offers himself for re-election. 

12. The Director retiring by rotation, is General the Hon. Sir H. A. Lawrence, G.C.I., who, being eligible, 
offers himself for re-election. 

13. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

55, BROADWAY, WESTMINSTER, S.W. I. 
1 oth February, 1927. 

The Transfer Registers Will be closed from the loth to the 24th February, 1927, both days inclusive, 
and Dividend Warrants will be posted on 28th February, 1927. 
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CENTRAL LONDON RAILWAY. 

FINANCIAL. ACCOUNTS AND STATISTICAL 1ETURNS FOR THE YEAR 

ENDED 31ST DECEMBER, tc)z6. 

PART I. 

FINANCIAL ACCOUNTS. 

No. t (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Loans or 
Debenture 

Stock. 

Capital Created. 

Loans or 
Debenture 

Stock. 

i 

Total. 

Balance. 

Shares 
and 

Stock. 
Total. 

Shares 
and 

Stock. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
1. Special Acts conferring Capital Powers which 

have been fully exercised ... ... ... ... 3,480,000 1,534,000 5,014,000 3,480,000 1,534,000 5,014,000 — --- — 

IT. Special Acts conferring Capital Powers which 
have not yet been fully exercised— 

Central London Railway Act, 1913 (Amended 
by Central London and Metropolitan 
District Railway Companies (Works) Act, 
1920) ... ... ... ... ... 750,000 -- 750,000 — _ 750,000 __ 7So,cOo 

Central London Railway Act, 1914 (Amended 
by Central London and Metropolitan j 
District Railway Companies (Works) Act, ' 
1920) ... ... ... ... ... 372,000 -- 372,000 — — — 372,000 372,000 _ 372,000 

TOTAL ... ... ... ,• 4,602,000 1,534,000 6,136,000 3,480,000 1,534,000 5,014,000 1,I22,000 -- 1,122,000 

No. i (b).---NOMINAL CAPITAL. AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. z (c).—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE CO1viPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. i (a), SKEWING THE 
PROPORTION ISSUED. 

Description. 

4 per cent. Preference Stock (1902) ... 

4 per cent. Preference Stock (1909) ... 

Undivided Ordinary Stock 

Preferred Ordinary Stock ... 

Deferred Ordinary Stock ... 

'I'ol AL ... 

i 
i 
£ 

Amount ! Amount 
created.t issued. 

£ 

150,0001 
330,000 

3,000,000 

3480,000 

£ 

480,000 

5,686,652 

656,674 

656674 

3,4 ,000 

Nominal 
additions to 

or 
deductions 

from 
Capital. 

Amount 
on 
which 

Dividend 
is 

payable. 

£ 

• 

.' 

480,000 

5,686,652 

656,674 

656674 

3,480,000 

Amount 
which does j 
not rank for Calls in ( Amount 
Dividend ! arrear. + uncalled. 
until a r 

future date. 

£ 

Amount 
unissued. 

£ 

1 The amount of Share Capital and Stock not yet created is £1,122,000 as per Statement No. r (a). 
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No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st  December, 1926 ... 

Existing at 31st December, 1925 ... 

Increase 

Decrease ... ... ... ... 

Raised by Loans. 

At 
per 
cent. 

Total 
Loans. 

Amount 
of 

Stocks. 

Nil 1,5 34,000 

Nil 1,534,000 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 

or 
Deductions 

on 
Conversion. 

Existing Amount of Stocks. 

At 
4 At 4 per 
per cent. 
cent. '(redeemable). 

£ 
926,000 

926,000 

£ 

t458,000 

t458,000 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1926 

t Guaranteed by H.M. Government, both as to Principal and Interest under the powers of the Trades Facilities Act, 1921. 

At 5 per 
cent. 

(redeemable). 

£ 
150,000 

150,000 

Total 
Debenture 
Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ 
1,534000 

1,534,000 

• 

£ 
1,534,000 

1,534,000 

£ 
1,534,000 

1,534,000 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... • 

Lines not open for Traffic— 

New Lines 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant— 

Land and Buildings ... 

Plant and Machinery 

Total Capital expended 
upon Railway... ... 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the 
Railway or Stations— 

Not used in connection 
with Railway working 

TOTAL EXPENDITURE 

TOTAL ... 

Amount 
expended 

to 31st December, 
1925. 

s, d. 

4,159,919 12 2 

3,773 8 0 

484,729 12 0 

28,23! O 0 

5,656 13 8 

4,682,310 5 10 

344044 6 5 

29,467 19 8 

5,055,822 II II 

Amount 
expended 

during Year, 
as per No. 5. 

s. d. 

36,60! !6 0 

6,040 9 0 

Total. 

s. d. 

4,196,521 8 

3,773 8 

2 

O 

490,770 I 0 

28,23! O 0 

5,656 13 8 

42642 5 0 

453 1 19 II 

47174 4 II 

... 

4,724,952 10 10 

348,576 6 4 

29,467 19 8 

5,102,996 i6 I O 

5, 102,996 r6 10 

By Receipts. 

Amount 
received 

to 31st December, 
1925. 

Shares and Stocks (No. 2) 

Debenture Stock (No. 3) 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

Total 
Premiums 

Discounts on 
Debenture 
Stocks ... 

TOTAL. 

£ s. d. 

6,649 O O 

33681 I I 

40,330 I I 

37770 4 0 

Balance of Premiums and 
Discounts ... 

s. d. 

3,480,000 0 0 

1,534,000  0 0 

2559 17 I 

TOTAL RECEIPTS £ 5,016,559 17 I 

By Balance 

TOTAL 

Amount 
received 
during 
Year. 

/; s, d. 

... 

Total. 

s. d. 

3,480,000 0 0 

1,534,000 0 0 

2,559 17 I 

5,016,559 17 I 

86,436 19 9 

5,102,996 i6 Jo 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31 St  DECEMBER, 1926. 

Lines belonging to the Company open for Traffic— 

Cost of Lifts at Stations replaced by Escalators ... 

Installation of Escalators 

Miscellaneous New Works and Additions 

Rolling Stock— 
Miscellaneous Additions and Improvements 

Land and 
Compensation. 

• s. d. 

Total Capital expended upon Railway ... 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 

I; s. d. 

Cr. 24,000 0 0 

56,768 2 9 

3,833 13 3 

Electric Power Stations, etc.— 
Transformers, &c., at Wood Lane Generating Station for supply of current from Lots Road 

Total Capital Expenditure for the Year 

... ... ... . 

S. d. 

1; 

'lOTAL. 

s. d. 

Cr. 24,000 0 0 

56,768 2 9 

3833 13 3 

36,60I 16 O 

6,040 9 0 

42,642 5 0 

4,531 19 II 

47,174 4 II 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

505,100 

29,50'0 

7,900 

Estimated Further Expenditure. 

During the year 
ending 31st December, 

1927. 

Subsequently 
until 

completion. 

Lines belonging to the Company open for Traffic— 

Installation of Escalators, etc. 

I\Iiscellaneous New Works and Additions 

Rolling Stock ... 

Electric Power Stations, etc. 

... ... • ... ... ... ... 

TOTAL 

Works not yet commenced and in abeyance ... 

'C 

'C 

7,000 

5,300 

30,000 

7,000 

49,300 

19,500 

19,500 

... ... ... .. 

Total. 

'C 

7,000 

5,300 

49,500 

7,000 

68,800 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Available borrowing powers (as per Statement No. 3) ... 

Deduct Balance at debit (as per Capital Account No. 4) ... 

£ s. d. 
1,122,000 O O 

1,122,000 O O 

86,436 19 9 

TOTAL ... 1 ,035 ,563 0 3 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statcment. 

IO Receipts from Railway \Vorking after the operation of the Common Fund under the terms of the London 
Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, and Supplemental 
Agreement dated 8th December, 1921 ... ... ... ... ... ... ... ... ... ... 

Expenditure 

Net Receipts ... ... 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands 

Other Rents, including Lump-sum Tolls 

Transfer Fees 

General Interest 

Total Net Income ... 

• s. d. 

3243 17 7 

56,68i 3 10 

23 10 0 

25,689 7 2 

£ 

£ s. d. 

553792 ii 6 

3 5,468 5 6 

188,324 6 o 

85,637 18 7 

273962 4 7 

?car 1923. 

£ 

S 
511,345 

340,249 

171,096 

6,621 

54985 

31 

27,224 

88,862 

259,957 

No. 9.-PROPOSED APPROPRIA'T'ION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) ... 

TOTAL . 

Deduct-Interest, Rentals, and other Fixed Charges-

Chief Rents, \Vayleaves, Rc., including Lump-sum Tolls 

Interest on 4 per cent. Debenture Stock 

Interest on 44 per cent. Redeemable Debenture Stock 

,, 5 » 

Amount written off re Discount and Expenses of issue of 4 per cent. Redeemable Debenture Stock... 

Discount and Expenses re issue of Debenture Stocks (annual provision) 

Income Tax .. 

Original cost of Lifts withdrawn from service and cost of removal, less realizations 

Loss on realization of Inves:ments 

TOTAL ... 

Balance after payment of Fixed Charges 
Appropriation to Reserve-

Reserve for Contingencies and Renewals 

Dividend on Preference Stock-
On 44 per cent. Preference Stock at the rate of 4?; per cent. per annum 

f3a1_ance available for Dividends on Ordinary Stocks ... 

Dividend on Undivided Ordinary Stock at the rate of 4 per cent. per annum 
Dividend on Preferred Ordinary Stock at the rate of 4 per cent. per annum 
Dividend on Deferred Ordinary Stock at the rate of 4 per cent. per annum 
Balance carried forward to next year's Account ... ... ... ... 

£ 

£ 
1,571 

37,040 0 0 

20,610 O 0 

7,500 O 0 

827 310 

8,000 O O 

25,1 87 10 I 

1787 3 I 

s. d. 
6 10 

... £ 
£ s . d. 

67,466 i 8 
26,266 19 2 
26,266 19 2 
70,846 II 10 

190,846 II 10 

£ s. d. 
81,007 II I 

273962 4 7 

354,96915 8 

102,523 3 10 

Tear 1925• 
£ 

85,885 

259957 

345842 

1,572 

40,040 

13,438 

3,750 

11,041 

557 

8,661 

4175 

83,234 

252,446 11 IO 

40,000 O 0 

262,608 

40,000 

212,446 II 10 
2 I ,600 0 0 

190,846  II 10 

222,608 
21,600 

201,008 

67,466 
26,267 
26,267 
81,008 

201,008 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1926 ... ... ... ... ... ... .. 

Deduct-
Interim dividend paid on £480,000 44 per cent. Preference Stock at 2 per cent... 

Interim dividend paid on £1,686,652 Undivided Ordinary Stock at 2 per cent. 

Interim dividend paid on £656,674 Preferred Ordinary Stock at 2 per cent. .. 

... ... • 
• 

£ s. d. 
10,800 O o 

33733 0 10 

13133 9 7 

£ s. d. 
212,446 II Io 

Tear 1925. 

£ 
222,608 

zo,800 

33,733 

13,134 

57,666 10 5 

Undivided balance at 31st December, carried to Balance Sheet ... ... ... ... ... ... £ 154,780 1 5 

57667 

164,941 
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ABSTRACT A.--MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence--
Salaries ... ... 
Office Expenses ... 

... ... ... ... 

Maintenance of Roads, Bridges and Works-
Bridges, Tunnels, Culverts, Retaining Walls and other Works ... 
Roads and Fences ... .. ... ... ... ... ... 

Maintenance of Permanent Way-
Repair of Running Lines and Sidings-

Wages ... ... ... ... 
Materials ... ... ... ... 

Maintenance of Signalling ... 

Maintenance of Telegraphs 

Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... 
Stations and Offices ... 
Other Buildings ... 

Ventilation ... ... ... ... ... ... 

Transfer to Suspense Account 

TOTAL 

... ... ... ... 

... ... ... ... 

• S. d. 

••• ••• i 2,78313 5 
••. ••• 57011 6 

" 44 2 7 
181 8 6 

5,686 3 8 
... ... 2,064 16 9 

... ... ... ... 

3545 5 9 

438 5 2 

1,303 2 5 

I,z58 14 9 
15,262 O II 

184 3 0 

I; 

• s, d. 

3354 4 II 

I,325 II I 

775 1 0 5 

5,286 13 4 

16,704 i8 8 

3,504 12 II 2,646 

rear 1925• 

• 

2 ,740 
515 

950 
147 

6,Zo6 
2,460 

3,861 

672 

1,905 

1,498 

7105 
79 

37927 I 4 30,684 

264 O I 154 

38, 191 1 5 30838 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... ... 
Office Expenses ... 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... ... 

... ... ... ... 

... ... ... ... 

Workshop Expenses-
Repair and Renewals of Machinery and Plant ... ... ... 
Other Expenses ... ... ... ... ... ... ... ... ... .:. 

Transfer from Suspense Account ... ... ... ... ... 

TOTAL 

• s. d. 

2555 2 7 
219 6 0 

2I,081 IO 3 

13,965 I II 

1,254 9 0 
3578 8 I 

... ... ... . L 

• s. d. 

2774 8 7 

35,046 12 2 

4,832 17 I 

Tear 1925. 

£ 
2,858 
770 

26,188 
15,115 

1,320 

3,868 

42,653 17 10 

69 6 5 

49519 

178 

42584 II 5 49341 

ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-

Wages ... 
Materials ... 

Escalators-
Wages ... 
Materials ... 

... ... ... ... 
... ... ... ... ... ... 

TOTAL 

... ... ... ... 

£ s. d. £ s. 
Tear 1925. 

£ 
3555 0 I 4,645 
922 i6 0 1,294 

'  4•477 16 I 

1,352 3 5 1,168 

1,468  II II 832 

2,820 15 4 

... £ 7,298 II 5 7939 

ABSTRACT C (z).-ELECTRIC TRAIN WORKING. 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 

Wages of Trainmen (including Clothing) ... 

Car Cleaning, Depot Expenses and Running Stores ... 

£ s. d. 
88,370 3 7 

65471 17 9 

16,551 7 4 

Tear 1925• 

£ 
65595 

66,42, 

16,128 

TOTAL . . 170393 8 8 148,144 
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ABSTRACT C (a).-LIFT AND ESCALATOR \VORKING. 

Year 1925. 

Running Expenses--

Lifts-

Wages (including Clothing) ... 

Electric Current and Stores 

Escalators-

Wages (including Clothing) 

Electric Current and Stores ... 

... ... ... ... ... ... ... ... 

... ... ... ... 

TOTAL ... 

• s. 

I2,155 II 7 

10,476 0 9 

"737 16 2 

4,141 8 IO 

I; s. d. 

22,631 12 4 

5879 5 0 

.28,510 17 4 

I.; 

15304 

8,836 

1,290 

2,519 

27,949 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages :-

Superintendence ... ... ... ... 

Stationmasters and Clerks ... ... ... 

Signalmen ... ... ... ... ... 

Ticket Collectors, Policemen, Porters, &c. 

Fuel, Lighting, Water, and General Stores 

Clothing ... 

... ... ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses 

TOTAL 

... • 

... ... ... ... 

£ s. d. 

5,919 9 9 
18,587 2 I 

2,796 9 II 

12,502 8 3 

... ... ... ... ... ... ... ... I; 

s. d. 

39,805 Io 0 

11,632 2 6 

636 10 10 

4,Iy6 19 IO 

2,149 8 0 

• 58,420 II 2 

rear 1925. 

6392 

18,845 

2,882 

11,332 

39,45' 

9408 

603 

4307 

1 ,925 

55694 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders ... 

Auditors and Public Accountants ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses, ditto ditto 

Rating Expenses ... ... ... ... ... ... ... 

Fire Insurance ... ... 

Superannuation and Benevolent Funds, Pensions, &c.... 

Subscriptions and Donations ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... 

TOTAL... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

£ s, d. 
1,758 8 8 
300 0 0 

7,638 13 9 

533 o 6 

18 I9 2 

583 7 4 
2,134 6 10 

67161I 

4274 6 Io 

17,309 0 0 

rear 1925. 

£ 

1,800 

300 

7,670 

527 

148 

873 

2,383 

45 
2,661 

16,407 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 
Not applicable to this Company. 

ABSTRACT G. RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Passenger Train Traffic 

Receipts. Payments. Balance. 

IC s. d. 
26,767 16 0 

s. £ s. d. 
26,767 16 O 

rear 1925. 

Receipts. Payments. Balance. 

£ 

25649 
£ IC 

25649 

ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE. 

Mileage and Demurrage : - 
Passenger Train Vehicles ... ... 

Receipts. Expenditure. Balance. 
rear 1925. 

• Receipts. Expenditure. Balance. 

£ s. d. 

- 
IC s. d. 
2o6 3 II 

IC s. d. 
206 3 II 

,C 

- 

,C 

- 

,C 

- 
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ABSTRACT J..—JOINTLY OWNED AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE. 

No. II.—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. i2.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. z3.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE  BUSINESSES CARRIED ON 

BY THE COMPANY. 

Not applicable to this Company. 

No. 17.—ELECTRIC  POWER AND LIGHT ACCOUNT. 

(WOOD LANE POWER HOUSE). 
Dr. Ct. 

rear 1925. 

Superintendence— 
Salaries ... ... 
Office Expenses 

Total Superintendence 

Generation— 
Maintenance of Buildings ... 
Maintenance of Plant, Machi-

nery, and Tools ... ... 
Salaries and Wages ... ... 
Fuel, including Carriage, &c. ... 
Oil, Waste, Water, and Stores... 

Total Generation ... ... 
Distribution— 
Maintenance :— 
High Tension Cable System... 
Sub-Station Buildings and 

Fixtures ... ... 
Sub-Station Machinery ... 

Operation of Sub-Stations 

Total Distribution ... 

Rates ... ... ... ... 
Special Charges ;--

Boiler Insurance ... ... 
Fire „ ... ... 
Superannuation, Benevolent 

Funds, &c. ... ... 
Compensation ... ... 
National Insurance— 

£ s. d. 
Health, Pensions, &c. 167 17 3 
Unemployment 81 7 II 

Replacement of Machinery in 
Sub-Stations 

Total Special Charges 

TOTAL ... 

£ s. d. 
I,o58 19 I 

292 0 3 

301 3 IO 

3,495 I 8 I I ' 
10,203 6 4 , 
57534 4 8 

873 19 4 

342 16 Jo 

128 6 7 
636 13 2 

I 
I,I07 16 7, 
3304 5 0 

38 15 2I 

73 3 8 

68 16 II 
6 Io 8 

249 5 2 

I0,2I2 18 IO 

s. d. 

1,350 19 4 

72,408 13 I 

4,412 I 7 

4,586 II II 

10,649 Io 5 

Tear 1925. 

• 
1,157 
330 

1,487 

647 

4318 
10,724 
36,119 
1,142 

52,950 

196 

156 
1,408 

1,760 
3,665 

5,425 

4588 

39 
73 

74 

100 

"4 

400 

93,407 16 4 64,850 

Current supplied— 

For Traction 

Power ... 

Lighting 

TOTAL 

Number of 
Units. 

5,672,218 " 

I,91 g,ó20 

744242 

11,335,280 

s. d. 

71,462 19 

15,81 I 18 I 

6,132 17 

Number of 
Units. 

8,550,554 

1,934,669 

784Ó19 

49205 

11,133 

4,512 

93,407 16 4• 11,269,242 1 64,850 
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Dr. No. z 8.---GENERAL BALANCE SHEET. Cr, 

£ s. d. 

Tear 
1925, 

I 

s. d. 

rear 
1925. 

£ 

- 

£ 

To Unpaid Interest and Dividends ... I,í68 8 4 1,159 By Capital Account, balance at debit 
thereof, as per Account No. 4 ... 86,436 19 9 39,263 

Interest payable or accruing and pro-
vided for ... ... ... ... 32,575 0 0 32,575 Cash at Bankers and in hand ... ... 15,300 15 10 í3,72z 

Amount due to Railway Companies and Investments in Government Securities 423,844 14 0 624,452 
Committees ... ... ... ... 26,8o2 8 I 329 

Amount due by Railway Companies 
Accounts payable ... ... ... 16,353 16 6 54733 and Committees ... ... ... - 2,181 

Liabilities accrued ... ... ... - 17,621 Accounts receivable ... ... ... 46,363 10 3 6,771 

Miscellaneous Accounts ... ... 45,066 5 2 57,656 Miscellaneous Accounts ... ... 57,170 7 II 52,396 

Fire Insurance Fund ... ... ... 826 4 5 826 Expenditure in Suspense-Unallocated 
expenditure in respect of alterations 
to Rolling Stock ... ... ... 100,371 17 6 2,972 

Reserve for Contingencies and Renewals . 451,916 1 4 411,916 

Balance available for Dividends 
and Reserve as per s. d. 
Account No. 9- 252,446 II -Io 

Deduct transferred 
to Reserve ... 40,000 0 0 

212,446  II 10 

DeductInterim Divi-
dends paid as per 
Account No. 9 (a) 57,666 Io 5 

154,780 i 5 164,941 

729,488 5 3 741756 £ 729,488 5 3 741,756 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company— 

Main and Principal Lines— 

Liverpool St. to Wood Lane 

TOTAL ... 

Total, rear 1925 

Running Lines. 

Length 
of Road, Second Third Fourth 

First Track. Track. Track. 
Track. 

1\7. Ch. M. Ch. M. Ch. M. Ch. 

6 70 

6 70 

6 70 

6 69 I2 

6 69 • — I2 

t 

6 69 — 12 — 8 

Total Miles 
(reduced to 

Single 
Track). 

M. Ch. 

8 13 

Sidings 
Reduced 

to 
Single 
Track. 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. M. Ch. 

79 7 58 

13 79 7 Sg 

13 79 7 58 

2I 57 

2I 57 

21 57 

rear 1925. 

Total of Single 
Track 

including 
Sidings. 

M. Ch. 

2% 57 

21 57 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

Miles 
Authorised. 

Miles Constructed and not Open 
for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, or in 

Abeyance. 

Length of Road. Length of Road. 
Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. Length of Road. 

Lines owned by the Company :— 

New Lines— 

Shepherds Bush Extension ... ... ... ... ... 

TOTAL ... ... ... 

Total, rear 1925 ... ... 

M. Ch. 

— 42 

M. Ch. 

— 

- M. Ch. 

— 

M. Ch. 

— 

M. Ch. 

-- 42 

- 42 

3 23 

- 

— 

- 

— 

- 

— 

- 42 

3 23 

(C.)—'--Mileage of Lines run over by the Company's Trains. 

rear 1925. 

M. Ch. M. Ch. 
Lines owned by the Company ... ... ... ... ... ... ... ... ... ... ... 6 70 6 70 

„ over which the Company exercises Running Powers continuously ... ... ... ... ... 4 15 4 15 

TOTAL ... ... ... ... ... ... ... II 5 II 5 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 

Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Motor Cars ... ... 
Control Trailer Cars ... 
Trailer Cars ... 

... ... ... ... 

Number. 

88 
72 
98 

Carrying 
Capacity. 

Seats. 

3320 
3,484 
4,616 

• 
rear 1925. 

Number. 

88 
72 
98 

Carrying Capacity. 

Seats. 

3392 
3492 
4,712 

TOTAL 258 11,420 258 11,596 
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(D.)—Coaching Vehicles (other than Electric), 
(E.)—Merchandise and Mineral Vehicles. 

Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

• 
Number. 

rear 1925. 

Number. 

Ash and Ballast Wagons ... ... ... ... ... ... ... ... ... ... ... ... ... ... II II 

Rail Wagons ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 4 4 
Breakdown and Construction Vans ... ... ... ... ... ... ... ... ... ... ... ... 3 3 
Steam Travelling Crane ... ... ... ... ... ... ... ... ... ... ... ... ... ... I I 

Electric Locomotives ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2 2 

Miscellaneous ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... I I 

TOTAL ... ... ... ... ... ... ... ... ... ... 22 22 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 

V.—CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 
Not applicable to this Company. 

`'1II.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
rear 1925. 

Acreage. 

• 
Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... ... ... ... 

a. r. 
I 3 

p. 
2 

r 

a. r. p. 
I 3 2 

Houses. Number. 

4 

• 
rear 1925• 
Number.  

4 Other Houses and Cottages ... ... ... ... ... ... ... ... ... ... ... ... ... 

IX. OTHER INDUSTRIES. 
Not applicable to this Company. 

X.--MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.). 

rear 1925. 

Quantities of principal materials used :— 

Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 53 Tons 129 Tons 

Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... ... I 19 Nil. 

Miles Maintained :— M. Ch. M. Ch. 

Miles of Road ... ... ... ... ... ... ... ... ... ... ... ... ... 6 70 6 70 
Miles of Road reduced to Single Track— 

(a) Running Lines ... ... ... _ ... ... ... ... ... ... ... ... ... • 13 79 '_ 13 79 
(b) Sidings ... ... ... ... ... ... ... ... ... ... ... ... ... 7 5 8 7 58 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

In 
Company's 
Workshops. 

By Contract. Total. 
rear 1925. 

_ 
Total. 

Electric Train Vehicles Repaired (Heavy) ... ... ... ... ... ... 45 45 179 

Ditto Ditto (Light) ... ... ... ... ... ... 

Electric Train Vehicles under or awaiting repairs at end of year ... ... ... 

362 

7 
y., 

- ' 

--- 

30 ̀  ' 

362 

37 

258 

15 
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XII.—TRAIN MILEAGE. 

A.---M ILES RUN IN RELATION TO THE 
COMPANY'S TRAFFIC RECEIPTS— 
Over the Company's System by 

the Company's Trains ... 

TOTAL ... 

B.--M ILES RUN IN RELATION TO THE 
COMPANY'S EXPENDITURE--
By the Company's Trains over 

Lines owned, leased, or worked 
by the Company ... ... 

By the Company's Trains over 
other Companies' Lines ... 

TOTAL ... 

C.—MILES RUN BY THE COMPANY'S 
TRAINS— 

(2)—Electric Traction— 
Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Lines ... 

TOTAL ... 

Train 
Miles. 

(Loaded 
Trains). 

Train Miles 
(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 
Return 

Journey.) 

Shunting 
Miles. 

Coaching. 

Other 
Miles. 

(Assisting, 
Light, &c.) 

4,929 

Total 
Miles. 

1,/45 ,841 

Year 1925• 

Train 
Miles. 

(Loaded 
Trains.) 

Train Miles. 
(Including 
Empty 

Trains run 
for Trafc 
purposes on 
either the 
Forward or 
Return 

Journey.) 

Shunting 
Miles. 

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
Miles. 

16 1,790,516 

Coaching. Coaching. Coaching. Coaching. Coaching. 

1,725,103 1,740,823 89 1,770,160 1,785,486 88 4942 

1,725,103 

1,725,103 

1,725,103 

1,725,103 

365,743 

1,740,823 89 4929 

6473 

198 

6,671 

1,745,841 

1,747,385 

198 

1,747583 

1,770,160 

1,770,160 

1,770,160 

1,770,160 

347393 

1,785,486  88 4,94 2 o z ,79 ,5r6 

1,740,823 

— 

89 

— 

1,785,486 

-- 

88 

-- 

7,8.3 

8 

1,793,407 

8 

1,740,823 

1,740,823 

373,028 

2,I13,851 

89 

89 

— 

89 

1,785,486 88 7,841 

7,833 

198 

1,793,415 

6473 

298 

1,747,385 

373326 

1,785,486 

353,964 

88 

-- 

1,793,407 

354162 

2,090,846 6,771 2,I20,71I 2,117,553 2,139,450 88 8,031 

i 

2,147,569 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 
ley arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan District 

Railway, the London Electric Railway, the City and South London Railway, the Central London Railway and 
the London General Omnibus Company, Limited. 

Railways and Omnibuses. Railways only. 
?"ear 1925• __ _ 

Railways and Omnibuses. Railways only. 

Class of Passenger. 
Number 
Carried. Receipts. Average Fare 

per Passenger. 

Number . , 
originating on 
the Railway 
Companies 

Number 
Carried, 

Receipts. Average Fare 
per Passenger. 

Number 
originating on 
the Railway 
Companies 

Systems. Systems. 

d. £ d. 
Ordinary-

1st Class ... ... ... ... 1,371,194 28,416 4'97 948,155 1,5o8,595 30,997 493 1,045,847 

3rd Class ... ... ... ... 1,458,452,242 11,792,466 1'94 187,046,086 1,452,953,654 11,883,796 196 191,995,678 

Workmen ... ... ... ... ... 50,580,564 419549 1'99 40,408,470 51,416,986 415,574 1'94 40,544,379 

TOTAL ... ... I,5I0,404,000 I2,240,431 I'94 228,402,71I 1,505,879,235 12,330,367 1 97 233,585,904 

Season— - 
1St Class ... ... ... ... 2,835 34,152 -- 2,520 3,045 36,145 — 2,694 

3rd Class ... ... ... ... 78,377 693965 -- 63,262 79,239 640,269 -- 64,241 

X1V.—GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)—.-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 
BY GOODS TRAINS. 

XV. (B)..—NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN 
Not applicable to this Company. 



C.L.R., 1926. 
17 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED, IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917. 1918. I919. 

Total Expenditure on Capital Account (No. ¢) 4,548,681 4,542,971 

Receipts from Businesses carried on by the 
Company (No. 8) ... ... ... 

Revenue Expenditure on ditto (No. 8)... 

Net Receipts on ditto (No. 8) 

1•liscellaneous Receipts, Net (No. 8) ... 

Total Net Income (No. 8) ... 

Interest, Rentals, and other Fixed Charges 
(No. 9) ... ... ... ... ... 

Dividend on Preference Stock (No. 9) ... 

Balance after payment of Preference Dividend 
(No. 9) ... ... ... ... ... ... 

Dividends on Ordinary Stocks (No. 9) ... 

Rate per cent. 

Surplus .. 

Appropriation to Reserve 

Brought forward from previous year ... 

Carried forward to subsequent year ... 

£ 
; 4550380 

351,289 422,183 446,5o5 

192,¢65 238,826 318,944 
i , 

158,824 183,357 127,561 
; 

37444 44,214 59355 

196,268 227,S71 186,916 

S0600 59633 46039 

2I,600 21,600 2I,600 

12¢,068 146,338 119277 

; 
105,000 I 120,000 105,000 

31% 4%  10/ .)7/O 

19,068 26,338 14277 

20,000 I 20,000 20,000 

• 
12,079 11,147 17,485 

11,147 17,¢85 11,762 

1920. 1921. 

£ £ 

4584958 4586556 
I_ 

578384 

485132 

93252 

733 18 

166,570 

54071 • 
, 

21,600 • 

90899 

67,500 120,000 

4% 

23399 73483 

20,000 

11,762 

15,161 

661,479 

468,428 

193,051 

68,071 

261,122 

46039 

2I,600 

193,483 

29,000 

IS,161 

59644 

1922. 

£ 
¢,618,550 

613,920 

413.590 

200,330 

71,362 

271,692 

46325 

21,600 

203,767 

120,000 

1923. 1924. ! 1925. 

Í 

£ 
4706,428 

573,006 

372927 ; 

200,079 

80,189 

280,268 

69351 

21,600 

1893 17 

120,000 

4% 4% 

83,767 69,317 

69,000 ; 49,000 

59644 • 74412 

74412 94729 

£ 
4,873,231 

547967 

2 • 37 •99 I 

174976 

• 

£ 
55,823 

511 ,346 

340,250 

171,06 

85,30I 88,861 

260,277 259957 

875 20 I 83234 

2 I,600 

151,157 

120,000 

4% 

31157 

40,000 

94729 

85,885 

2 I,600 j 

155,123 

• 

120,000 

4% 

35 123 

40,000 

85,885 

81,008 

1926. 

£ 
5, IO2,997 

553793 

365,469 

188,324 

85,638 

273962 

102,523 

2I,600 

149839 

120,000 

4/ 

29,839 

40,000 

81,008 

70847 

C. S. LOUCH, 
Comptroller and Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, 

past year, been maintained in good working condition and repair. 

t.rt january, 1927. 

ARTHUR R. COOPER, 
Chief Engineer. 

during the 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools have, during 

the past year, been maintained in good working order and repair. 

lit 7anuary, 1927. W. A. AGNEW, 
Mechanical Engineer. 

/ 
ASHFIELD, 

Chairman of the Company. 

(Signed for the Board of Directors) < 
JNO. C. MITCHELL, 

Secretary of the company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts (Nos. r to i8) contain a full and true statement of the financial 
condition of the Company, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are bond fide 
due thereon, after charging the revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

14th February, 1927. 

PEAT, MARWICK, MITCHELL & Co., 
DELOITTE, PLENDER, GRIFFITFIS & Co., I 

Auditors. 
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INDEX. 

A bstracts of Expenditure in respect of Railway Working— 

A. —Maintenance and Renewal of Way and Works ... 

B. (I)-Maintenance and Renewal of Rolling Stock ... ... 

B. (2)-Maintenance and Renewal of Lifts and Escalators ... 

C. (I)-Electric Train Working ... ... ... ... 

C. (2)--Lift and Escalator Working ... ... ... 

D. —Traffic Expenses... ... ... ... ... 

E. —General Charges ... ... ... ... ... 

Appropriation of Net Income ... ... ... ... ... 

Auditors' Certificate ... ... ... ... ... ... ... 

Balance brought in ... 
Balance carried forward 

Balance Sheet ... 

Capital, authorised and created by the Company 

Capital created as per Statement No. I (a) showing the proportion 
issued ... ... ... ... ... ... ... 

Capital raised by Loans and Debenture Stocks ... ... 

Account.—Receipts and Expenditure ... ... 

Expenditure during Year ... ... ... 

Account.—Estimate of further Expenditure 

Powers and other Assets available to meet further 
Expenditure on Capital Account ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... ... ... ... ... ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... 

Compensation ... ... ... ... ... ... ... 

Debenture Stocks.—Capital raised 
„ —Receipts 

Discounts on Capital Issued ... 

Dividends paid.—Interim 

„ payable ... 

Electric Power and Light Account ... ... ... 

„ Stations, &c.—Capital Expenditure 

„ Trains.—Number and Carrying Capacity 

„ Train Working ... 

Escalator Working ... 

Escalators—Maintenance and Renewal of ... 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account ... ... ... 

„ in respect of Railway Working 

Financial Results.—Summary ... ... 

General Balance Sheet ... ... 

„ Charges ... ... ... ... ... 

„ Interest ... ... 

Income, Net.—Proposed Appropriation 
Income Tax ... ... ... ... 
Interest, Rentals, and other Fixed Charges 

Interest received ... ... 

Interim Dividends paid 

Land, Property, &c., not forming part of the Railway or Stations. 
Capital Expenditure ... ... ... • . • • • • 

Land, Property, &c., not forming part of the Railway or Stations.— 
Acreage of Land and Number of Houses ... ... 

Law Charges (Revenue) ... ... ... 

„ (Capital) ... ... ... • 

Lift and Escalator Working ... ... ... ... • • • • • • 

Lifts and Escalators.—Maintenance and Renewal of 

Lines open for Traffic.—Mileage ... ... • • • 

Authorised but not open for Traffic—Mileage ... ... 

run over by the Company's Trains—Mileage ... 3 

Loans, Capital raised by ... 

PACE 

IO 

IO 

IO 

IO 

II 

II 

II 

8 

17 

8 
8 

13 

S 

S 
6 

6 

6, 7 

7 

7 
17 

17 

8 

9 

6 
6 

6 

8 

8 

I2 

6, 7 
14 

9, 10 

9, II 

9, IO 

7 

6, 7 
8, 9 

9, 

9, 

17 

8 
8 

8 

8 

8 

6 

IS 

9 

7 
II 

IO 

14 

14 

14. 

M aintenance and Renewal of Way and Works ... 
Rolling Stock ... 

Lifts and Escalators 

Manufacturing and Repairing Works and Plant.—Capital 
Expenditure ... 

Mileage, Demurrage and Wagon Hire ... ... 

Mileage of Lines Open for Traffic ... , 

authorised but not open for Traffic ... 

run over by Company's Trains ... 

,, „ Train ... ... ... ... 

Miscellaneous Receipts and Expenditure in respect of Railway 
Working ... ... 

National Insurance ... ... ... ... ... 

Net Income.—Proposed Appropriation ... 

Nominal Capital, Authorised and created by the Company 

Officers' Certificates ... ... 

Other Rents, including Lump-Sum Tolls ... 

parliamentary Expenses (Revenue) 

„ (Capital) ... ... .., 

Passenger Traffic—Number of Passengers and Receipts ... ... 

„ Train Receipts 

Permanent Way, Miles Maintained and Renewed 

,, ,,&c.—Certificate respecting Maintenance 

Premiums on Capital issued ... 

Proposed Appropriation of Net Income 

Railway Service Vehicles.—Number ... 
„ Working, Receipts and Expenditure 

Rates (Railway)... ... ... ... ... 

Receipts and Expenditure on Capital Account 

„ in respect of Railway Working ... 

Renewal of Way and Works ... ... 

Rolling Stock ... ... ... 

Lifts and Escalators ... 

Rents Paid ... 

Received, from Houses and Lands 

Received.—Other Rents ... 

Revenue Receipts and Expenditure of the Whole Undertaking 

Rolling Stock, Capital Expenditure 

—Maintenance and Renewal of ... 

—Number and Description... ... 

—Number Renewed and Repaired, &c. ... ... 

—Certificate respecting Maintenance ... 

Service Vehicles, Railway.—Number ... ... ... 
Share Capital and Stock created, showing the proportion issued 

Shares and Stock.—Receipts ... ... ... ... ... 

Stock created, showing the proportion issued ... ... 

Stock, Debenture—Capital raised ... ... ... ... 

Summary of Financial Results secured for the year... 

Tithe Rent Charges ... ... 

Traffic Expenses ... ... ... ... 

„ Receipts—Passengers ... ... ... 

Train Mileage ... ... ... ... ... 

Trains Worked by Electric Power.—Number 
Capacity ... ... 

Train Working—Electric ... 

Transfer Fees ... 

vehicles, Railway Service, Number 

W ay and Works—Maintenance and Renewal of 
Quantities of Materials used ... 

PAGE 

... 9,10 

... ... 9,10 

9, TO 

. 6 

... ... 9, II 

... ... Iq. 

14 

... 14 

... 16 

9 

•• • 9 
8 

5 

... 17 

... 8 

9 

7 
16 

9 
... '5 

... 17 

.. . 6 

... 8 

15 

... 8,9 

9 
6 

8, 9 

9, 10 

... ... 9,10 

9, 10 
... 8 
... 8 

... 8 
. 8 

... 6,7 

... ... 9,10 
... 14 

15 
17 

... 15 
S 

... 6 
S 
6 

. 17 

... ... 9 
... 9, I I 

9 
... 16 

and Carrying 
... '4 
... 9,10 
... 8 

15 

... 9,50 

... '5 6 ,, ,, 
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CITY & SOUTH LONDON RAILWAY COMPANY. 
(Incorporated by the City of London and Southwark Subway Act, 1884.) 

OFFICES : SS, BROADWAY, WESTMINSTER, S.W. i . 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

ENDED 3' si DECEMBER, r 9z6. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 

COMPANY, TO BE HELD AT THE OFFICES OF 

THE COMPANY, S5, BROADWAY, WESTMINSTER, 
S.W.1, ON THURSDAY, THE 24TH DAY OF 

FEBRUARY, 1927, AT II O'CLOCK IN THE 
FORENOON. 

.t =. 

' .• 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55 Broadway, Westminster, London, S.W, i. 

FRANK PICK, ESQ., Assistant Managing Director, 

55, Broadway, Westminster, London, S.W, i. 

SIR ERNEST CLARK, K.C.B., 

55, Broadway, Westminster, London, S.W. i. 

THE VISCOUNT KNUTSFORD, Kneesworth Hall, Royston, Herts. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C. M.G. K.C.V.O., D.S.O., 

88, Westbourne Terrace, London, W. 2. 

GEORGE WATSON, ESQ., Friars House, New Broad Street, London, E.C. 2. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1926. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CEN'T'RAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

i. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1926 are shown below in comparison with the 
results for the year 1925• 

Traffic Receipts 
Expenditure ... 

1926. 1925. 

... ... ... ... ... 13,197,627 13,243,652 

... ... ... ,.. ... II,o06,81I II,088,255 

Net Receipts ... ... 
Miscellaneous Receipts (Net) 

Total Net Income ... 

... ... 2,190,816 

... 927,110. 

... ... ... 3, 117,926 

Deduct— 
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... .. . 

Total Deductions 

2,155397 
83A,144 

2,989,541 

1,456,955 1,320,545 

480,000 455,000 

389477 389477 

Increase  + 
Decrease — 

. — 46,025 

— 81 ,444 

+ 35,419 
+ 92,966 

+ 128,385 

-f- 136,410 

+ 25,000 

2,326,432 . 2,165,022 + 161,410 

Balance ... ... ... ... ... ... `791,494 
itdd balances from last year's accounts ... ... 325,174 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
4.09 per cent. both in 1926 and in 1925 • • • 

Balances carried forward to next year's accounts 

I, I i6,668 

824;519 

308,889 
— 33.025 
4. 16;285 

1,133;408 -- 16,740 

810,353 808;234 + 2,119 

3o6,3 15 

• 

325174 — 18,859 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below— 

45 1 365 1915 
1916 
1917 

1918 

1919 
1920 
1921 

1922 

1923 

1924 
1925 

1926 

... ... 506,967 

... 520,337 

... ... 631,691 
... 496,387 

... ... 354,492 

. . . . . . 909,272 

... ... I,029,795 

. . . . . . 1,001,982 
... ... 19,, 24 
... ... *844,519 

4.94 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the -past except the Second Preference Stock of the Metropolitan l)istrict 
Railway Company which, down to June  30, 1921, was payable out of that Company's share of the Common Fund. 

•Rjter the operation of the Common 1 :lnd, Reserves were increased by £20,000 which explains the differences between the balances of ,•79I,494 and £814,519 shown above and the 
umo•nts of the Common Fund as given in this table. _ - _ , _ 

w. a s. so. 
• [SEE BACK.) 
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4. The total capital of the Companies amounts to £60,354,167 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

5. The accumulated reserves now amount to £4,759.762. 

6. The total amount expended by the five Companies 
was £3,260,000. The principal items of expenditure were-

Extension of Acton \Yorks ... 

on improvements and additions during 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... ... 

Construction of the Golders Green to Edgware Extension 
Railway ... ... ... ... ... ... ... 

Piccadilly Circus Station Improvements ... ... 

Inter-connecting line atKing's Cross ... ... 

Enlargement and re-equipment of the Railway ... ... 

Construction of the Clapham Common to Morden 
Extension Railway ... ... ... ... ... 

New Garages and Extensions to existing Garages ... ... 
Motor Omnibuses and Equipment ... ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies .. . 

Installation of Escalators 
Rolling Stock .. . 
Electric Sub-stations... ... 

(M.D.R.) 62,000 

(L.E.R.) 275,000 

(L.E.R.) 11,000 

(L.E.R.) 66,000 

(L.E.R.) 46,000 

(C. & S.L.F.) 48,000 

(C. & S.L.R.) 
(L.G.O.) 
(I..G.O.) 

(L.G.O.) 
... ... (L.E.R. & C.L.R.) 

(M.D.R., L.T.R., C. & S.L.R. & C.L.R.) 
(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

634,000 

62,000 

420,000 

353,000 
71,000 

829,000 

175,000 

7. The further expenditure on Capital Account is estimated at £3,316,000. Particulars 

New Office Building... 
Extension of Acton Works ... 
Construction of the Charing Cross to Kennington Extension 

Railway ... ... ... ... ... ... ... 
Piccadilly Circus Station Improvements ... ... ... 
Inter-connecting line at King's Cross ... ... ... 

Construction of the Clapham Common to Morden Extension 
Railway ... ... ... .. j 

Omnibuses and Miscellaneous Vehicles 
New Garages and Extensions to existing Garages ... 
Installation of Escalators .. , ... ... 

Rolling Stock 
Electric sub-stations ... 
Miscellaneous ... .. 

(M.D .R.) 
(I\I.I).R.) 

... . (C. & S.L.R.) 
(L.G.O.) 
(L.G.O.) 

. (L.E.R. & C.L.R.) 
. . . (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
... (M.D.R., L.E.R., C.L.R., & L.G.O.) 

the year 

are as follows :--

£ 
450,000 

107,000 

277,000 

342,000 

9,000 

183,000 

617,000 

35,000 

245,000 

884,000 

74,000 

93,000 

S. The Balance Sheet for the five Companies as a whole for the year 1926 is as follows-

LIABILITIES. ' £ ASSETS. £ 

To Capital Receipts (Net) ... ... ... ... 56,270,164 By Capital Expenditure on Railways, Rolling 
„ Interest and Dividends payable or accruing and Stock, Equipment, etc. ... ... ... 58,627,794 

provided for ... ... ... ... ... 624,690 „ Cash at Bankers on Current and Deposit 
„ Sundry Creditors and Credit Balances ... ... 3,614,753 Accounts and in hand ... ... ... 246,538 
„ Fire Insurance Fund ... ... ... ... 334,683 Investments (including £1,181,260 of money 
„ Reserve for Contingencies and Renewals ... 4,260,079 raised for new works invested in Government 
„ Reserve for equalising the charge in respect of Securities) ... ... ... ... ...  4,45 1 ,736 

Interest on the 4i per cent. Redeemable Stock of Stores and Materials and work in 
Second Debenture Stocks ... ... ... i 65,000 progress ... ... ... ... ...  1,347,854. 

„ Balance available for Dividends, less Interim Sundry Debtors and Debit Balances ... ... 1,522,898 
Dividends ... ... ... ... ... *92745 1 

£ 66,196,820 £ 66,196,820 

•Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks 

£92745 1 
578,694 

1>>GO, 145 
389.477 . 

Total amount available for Dividends on Ordinary Stccks and Shares and for othee purposes 
as shown in paragraph 2 ... ... ... ... ... ... ... ... ... £I , I 16,668 

v 
55, BROADWAY, WESTMINSTER. S. w. I. 

v 
I oth February, 1927. 

v 
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CITY & SOUTH LONDON RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY, TO BE HELD AT THE OFFICES OIL THE 

COMPANY, j, BROADWAY, WESTMINSTER, S.W, i, ON THURSDAY, THE 

24TH DAY OF FEBRUARY, 1927, AT II O'CLOCK IN THE FORENOON. 

i. Your Directors submit the Financial Accounts •and Statistical Returns for the year ended 31st 

December, 1926. 

2. The following is a summary of your Company's Receipts and Expenditure 
Increase + 
Decrease — 

Compared with 
í9z5• 

PER ACCOUNT No. 8— 
Receipts  from Railway Working after the operation of the Common Fund 

under the terms of the London Electric Railway Companies' Facilities 
Act Agreement2 dated 21st December, 1915, and Supplemental Agree-
ment, dated 8th December, 1921 .. .. .. .. .. .. 652,929 + 113,619 

Expenditure .. .. .. .. .. .. .. .. .. 353,212 + 87,579 

Net Receipts 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 

Total Net Income 

PER ACCOUNT No. 9— 
Add  Balance from last year's account 

Deduct-

299,717 + 26,040 

.. .. 62,532 + 19,655 

.. .. .. 362,249 + 45,695 

25,037.- + 6,271 

387286 + 51,966 

Interest, Rentals and other Fixed Charges .. .. .. .. 246,059 + 47,677 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Preference Stocks 

141,227 

25,000 

116,227 

.. .. .. .. 42,500 

Balance available for Dividend on Consolidated Ordinary Stock .. 73,727 

+ 4,289 

+ 4,289 

+ 4,289 

3. An interim dividend of 1- per cent. for the year was paid on the Consolidated Ordinary Stock of the 
Company in July last. This absorbed £22,200 and leaves £51,527 available, out of which your Directors 
recommend the payment of a final dividend for the year of 1 per cent. on the Consolidated Ordinary Stock. 
The tótal dividend for the year 1926 is therefore 3 per cent., and a balance of £29,327 is carried forward. 

rFhe dividend on the Consolidated Ordinary Stock for the year 1925 was 3 per cent., with a balance 
of £25,037 carried forward.. 
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4. The Capital Expenditure during the year was 1,015,11 4, of which details are given in Account No. 5. 

S. The gross revenue for the year of the five Companies associated in the Common Fund was £14, 124,737. 
Their Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,313,243 leaving a Common 
Fund of £8 11,494 to be distributed between the Companies parties to the Common Fund Agreements as follows :-

Percentage Amount 
Share. Received. 

Company. £ 

Metropolitan District Railway Company.. .. .. .. 12 . • 97379 

London Electric Railway Company .. .. .. .. 41 332,712 
City and South London Railway Company .. .. .. 6 48,690 

Central London Railway Company .. .. .. .. 16 . • 129839 

London General Omnibus Company, Limited .. .. .. 25 .. 202,874 

100 811 ,494 
•  

6. The extension of your Railway from Clapham Common to Morden was completed and opened for traffic 
on the 13th  September, 1926. At the start the traffics exceeded expectations and have continued to increase. 

The installation of escalators and the remodelling of the stations at Oval and Clapham North has now been 
completed. 

7. The general strike caused the normal operation of your railway to be suspended for eleven days, from the 
4th to the i4th May, with consequent loss of traffic and extraordinary expense. The dispute in the mining industry 
lasted until 29th November, and not only added to the expense of operation, but impaired the spending power of 
the people, with effects upon the volume of traffic which are continuing. The opening of the extension railway 

to Morden obscures these effects. 

8. The Bill promoted in the 1926 Session of Parliament by the London Electric and Metropolitan .District 
Railway Companies, which was submitted to and approved by the Proprietors at the Special General Meeting held on 
the 25th February, 1926, received Royal Assent on the 4th August, 1926. 

9. Your Directors deeply regret the death of their colleague The Rt. Hon. Lord Stuart of Wortley who 
was elected to the Board as far back as 1906, in whicli year he was appointed Chairman. He continued as Deputy 
Chairman from 1919 until his death. Lord Stuart of Wortley always took a keen and watchful interest in the affairs of 

your Company and his counsel and advice are greatly missed. 

They further regret to record that Mr. Z. E. Knapp, who was appointed Director of Construction in 1920, 
has also died. Prior to 1920 Mr. Knapp served your Company as Manager for Maintenance and Construction. 
He had been employed upon engineering works in connection with your Company and its associated Companies since 
1901 and had taken an important and responsible share in the electrification and improvement of underground railways 
in London. 

Sir Ernest Clark, K.C.B., has been elected a Director to fill the vacancy thus created, and, being eligible, offers 

himself for re-election. 

Io. The Directors retiring by rotation are Field-Marshal Sir William R. Robertson, Bart., G.C.B., G.C.M.G., 
K.C.V.O., D.S.O., and Mr. George Watson, and being eligible, they offer themselves for re-election. 

11. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

55, BROADWAY, `VESTMINSTEu, S.V. I. 

1 oth February, 1927. 

The Tran•f er Registers will be closea from the i oth to the 24th February, 1927, both days inclusive 

and the Dividend Warrants will be posted on 28th February, 1927. 
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CITY & SOUTH LONDON RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FUR THE YEAR 

ENDEI) 31St DECEMBER, rgzó. 

PART I. 

FINANCIAL ACCOUNTS. 

Na. T (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring Capital Powers which 
have been fully exercised .,. ... 

II. Special Acts conferring Capital Powers which 
have not yet been fully exercised— 

City and South London Railway Acts, 1903 
and 1913 ... ... ... ... ... 

TOTAL ... £ 

Capital Authorised. 

Shares 
and 

Stock. 

1,980,000 

1,500,000 

3,480,000 

Loans or 
Debenture 

Stock. 

12 

7, 137,E 

500,000 

7,637,E 

Total. 

9,117,000 

2,000,000 

11,117,000 

Shares 
and 

Stock. 

Capital Created. 

Loans or 
Debenture 

Stock. 
Total. 

• £ • 

I,980,000 7,1 37,000 9,117,000 

900, 500,000 

2,880,000 7,637,E 

,400,000 

10,517,000 

Shares 
and 

Stock. 

Balance. 

Loans or 
Debenture 

Stock. 

f 

Total. 

.É. 

600,000 -- 600,000 

No. z (b).—NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. z (c).—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 

THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. r (a), SHOWING THE 

PROPORTION ISSUED. 

Description 

5 per cent. Preference Stock (1891) 

5 per cent. Preference Stock (1896) 

5 per cent. Preference Stock (1901) 

5 per cent. Preference Stock (1903) 

5 per cent. Preference Stock (1913) 

Consolidated Ordinary Stock ... 

TOTAL 

... ... ... ... 

} 
... ... ... ... 

Amount 
created.t 

! Nominal Amount Amount 
additions to on which does 

Amount 1 or which not rank for 
issued. f deductions i Dividend Dividend 

from is until a 
Capital. payable. future date. 

£ £ 

150,000 150,000 

200,000 200,000 

300,000 300,000 

200,000 200,000 

550,000 1 — 

1,480,000 1,480,000 

2,88o,000 2,330,000 

£ £ I; 

• 

150,000 • 

200,000 

300,000 

200,000 

,480,000 

2,330,000 

• 

I 

Calls in Amount Amount 
arrear. uncalled. unissued. 

550,000 

550,000 

1 The amount of Share Capital and Stock not yet created is £60o,000 as per Statement No. t (a). 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1926 ... 

Existing at 31st December, 1923. . 

Increase 

Decrease 

Raised by Loans. 

At 
Total 

per Loans. 
cent. 

-- --  
£ - --- £  

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Nominal 
Additions 

or 
I Deductions 

on 
Conversion. 

Existing Amount of Stocks. 

Second, 
First, At 
At 

¢ ¢• Per cent. per cent.  
(Redeemable) 

£ £ £ 

— Nil 7,612,829 

— Nil 7,612,829 

£ 

1,093,829 t6,319,000 

1,093,829 t6,519,000 
I 

Total 
raised by 
Loans and 
Debenture 

Total Stocks. 
Debenture 
Stocks. 

£ £ 

7,612,829 7,612,829 
• 

7,612,829 7,6 12,829 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) ... ... ... 7,637,000 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... ... ... ... ... ... ... ... 7,612,829 

Balance being available borrowing powers at 31st December, 1926 ... ... ... ... 24,171 

j Guaranteed by H.M. Government both as to Principal and Interest under the powers of the Trade Facilities Acts, 1921 and 1922. 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Lines not open for Traffic— 
New Lines ... ... 

Rolling Stock ... ... 

Manufacturing & Repair-
ing Works and Plant— 

Land and Buildings... 

Plant and Machinery 

Total Capital expended 
upon Railway ... .., 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations— 

Not used in connection 
with Railway work-
ing ... ... 

TOTAL EXPENDITURE £ 

TOTAL 

Amount Amount 
expended expended 

to 31st December, during Year, 
1925. as per No. 5. 

 i 
—• -------- -.. __. 

£ s. d. 

5,266, 082  IO I I ;3,076,97 4 13 

Cr. 

2,340,332 19 S 2,340,33' 19 

Total. 

1; s, d. 

58,343,057 4 4 

5 
• 

524427 3 5 164,938 6 6' 689,365 

6,262 16 6 -- 

1,212 16 7 .Cr.531 9 3 

9 II 

6,262 i6 6 

681 7 4 

8,138, 318 6 Io 9oI,0..}8• I 1 39,039,366 18 I 

24 +, 53I 18 i 

30383 0 0 

8,413,233 5 

106,743 2 8 351,275 0 II 

7,322 0 0 37,705 0 0 

I 1,01 5, 113 13 119,428,346 19 0 

  • 

... ... ... £,9,428,34619 0 
• 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Total. 

£ s. d. 
Pr cmiums 
on Shares 
and Stocks 215,422 0 10 

Discounts 
on Shares 
and Stocks 770439 0 0 

Balance of Premiums and 
Discounts ... 

TOTAL RECEIPTS £ 

By Balance 

TOTAL... 

Amount Amount 
received received 

to 31st December, during 
1925. Year. 

£ s. d. £ s. d. £ 

Total. 

s. d. 

2,330,000 0 0 -- 2,330,000 0 0 

7,612,829 0 0 

Dr. 
555016 19 2 

9,387,812 0 10 

— 7,6 12,829 0 0 

Dr. 
— 555016 19 2 

19,387,812 o IO 

40,534 18 2 

... £ 9,428,346 19 0 
• 

No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St  DECEMBER, 1926. 

Lines belonging to the Company open for Traffic-

Reconstruction of Railway, Tunnels, &c.... 

Extension from Clapham Common to Morden 

Interest on 4 % Redeemable Second Debenture Stock 
during Construction of New Lines, less Interest on 
unexpended proceeds ... ... ... ... ... 

Miscellaneous New Works and Additions 

Value of Subsoil Easements under King William Street 
site transferred from Land, Property, &c. ... ... 

Value of Houses transferred to Land, Property, &c. 

Lines belonging to the Company not open for Traffic-

Extension from Clapham Common to Morden -

Transfer to Lines open for Traffic ... ... 

Transfer to Electric Power Stations, &c. ... 

Rolling Stock 
Purchased --

13 Motor Cars 
12 Control Trailer Cars ... 
10 Trailer Cars 

35 

1 

MiscellaneouS Additions and Improvements 
Sale of old Rolling Stock ... ... 

Manufacturing and Repairing Works and Plant-
Plant and Machinery ... 

Land and 
Compensation. 

A: s. d. 

773 8 r 

2I I,844 510 L 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d 

• 
47,009 0 10 

2,740,204 11 3 

-- 77,529 8 2 

2,650 0 0 

Cr. 28,472 0 0 

Cr.203,342 14 I 

Total Capital expended upon Railway 
Electric Power Stations, &c.-

Sub-stations for Extension from Clapham Common to Morden ... 
Miscellaneous Additions and Improvements ... ... ... 

Land, Property, &c., not forming part of the Railway or Stations--
Not used in connection with Railway working-

Houses (Morden Extension) transferred from Lines open for Traffic 

King William Street Site, sold ... ... ... ... ... 
Subsoil Easements transferred to Lines open for Traffic ... 

Total Capital Expenditure for the Year ... .. 

3,650 9 6 

Law Charges 
and Parliamentary 

Expenses. 

£ s. d . 

3'' 7 

21,821 i8 2 

TOTAL. 

A: s. d. 

}7,786 o 6 

2,973,870 15 3 

- 77,529 8 2 

- 3,610 9 6 

Cr. 2,061,498 5 9 Cr. 21,148 17 II 

Cr. 54,343 I 8 I 

• s. d. 
... • Cr. 18,500 0 0 
... Cr. 2,650 0 0 

s. d. 

16 3,695 19 0 

1,288 10 O 

Cr. 46 2 6 

2,65o 0 O 

Cr. 28,472 0 0 

-- 3,076,974 13 • a 

Cr. 2,285,98917 9 

Cr. 54,343 I 8 

Cr.2,340,33219 5  

736,641 I.I 0 

... Cr. 

... ... I 
A: s. d. 

102,431 8 is 

43 11 13 9 

,C s. d. 
28,472 0 0 

Cr. 21,150 0 0 

164,938 6 6 

531 9 3 

90 I,048 II 3 

106,743 2 8 

7,3 22 O O 

I,O15,I13 13 I1 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

A: 
2,557,200 

2,774, I00 

535,300 

Lines belonging to the Company open for Traffic--
Reconstruction of Railway, Tunnels, &c. 

Morden Extension 

Rolling Stock 

Electric Power Stations, etc. 

Works not yet commenced and in abeyance ... 

TOTAL 

Estimated Further Expenditure. 

During the year 
cndine 3 1St Dccember. 

1927. 

£ 
so ,600 

176,300 

19,500 

7,900 

214,300 

Subscgttcntly 
tit:t!/ 

conlphction. 

• 
I I ,G:,0 

7,000 

'Total 

A: 
2 I ,6co 

583,300 

19,500 

7,900 

232,300 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a) ) 

Stock and Share Capital created but not yet received (as per Statement No. 2)--
Amount unissued ... ... ... ... ... ... ... ... ... 

• 

Available borrowing powers (as per Statement No. 3) 

•s. " d. 

600,000 o o 

550,000 0 0 

1,150,000 O O 

2.,171 O O 

Deduct Balance at debit (as per Capital Account No. 4) .., 

TOTAi. A: 

I,174,171 O O 

40534 18 2 

1,133,636 i 10 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

rear 1925. 
• 

See 
Statement 

JO. 

Receipts from Railway Working after the operation of the Common Fund under the terms of the London 
Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, and Supplemental 
Agreement, dated 8th December, 1921 ... ... ... ... ... ... ... ... ... 

£ s. d. 

652,928 17 7 

Expenditure 353,212 2 6 

Net Receipts 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... ... ... ... 

Total Net Income 

£ s. d. 

4,95' '4 9 
29,743 6 II 

38 2 6 
27,798 18 I 

299,716 15 I 

62,53 2 2 3 

... ... £ 362,248 17 4 

£ 

579,310 

265,633 

273,677 

2,884 
17935 

37 
22,021 

42877 

31 6,554 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... ... 

... ... ... ... 

TOTAL 
D cduct-Interest, Rentals and other Fixed Charges-

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... ... ... ... 
Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... ... 
Interest on 4 per cent. Redeemable Second Debenture Stock (proportion) ... ... ... 
Discount and expenses re issue of 4 per cent. Redeemable Second Debenture Stock (annual provision) 
Income Tax ... ... ... ... ... ... ... ... ... ... ... ... ... 
Original Cost of Site, etc., at Euston, less proceeds of Sale ... ... ... ... ... ... 

TOTAL 

Balance after payment of Fixed Charges 
Appropriation to Reserve-

Reserve for Contingencies and Renewals 

... 
s. d. 

4,472 I 5 
43,753 3 2 
189,612 0 O 

3,204 0 0 
5,o18 o 0 

... ... ... ... 

Dividends on 5 per cent. Preference Stocks :- £ s. d. 
(1891) on £150,000 at the rate of 5 per cent. per annum ... ... 7,500 0 0 
(1896) „ 200,000 at the rate of 5 per cent. per annum ... ... 1o,000 o o 
(1901) 3oo,000 at the rate of 5 per cent. per annum ... 15,000 o O 
(19o3) „ 200,000 at the rate of 5 per cent. per annum ... ... 1o,000 O o 

850,000 
TOTAL 

£ s. d. 
25,037 6 7 
362,248 17 4 

387,286 3 II 

246,059 4 7 

141,226 19 4 

25,000 O 0 

rear 1925• 

£ 
18,766 

3z6,554 

335320 

4359 
43753 
135,851 
3204 
5265 
5951 

198,383 

135,937 

25,000 

116,226 19 4 

42500 0 0 

rrr,937 

42,500 

Balance available for Dividend on Consolidated Ordinary Stock ... ... ... •.. ... ... ...  ... £ 73,726 19 4 

Dividend on Consolidated Ordinary Stock at 3 per cent. per annum 
Balance carried forward to next year's Account ... ... ... 

£ s. d. i 
44400 0 0 
29,326 19 4 

73726 19 4 

69437 

44400 
25,037 

69437 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available :or Dividends, Year 1926 ... ... ... ... ... ... ... ... ... ... ... ... 
Deduct- £ s. d. 

Interim dividend paid on £850,000 5 per cent. Preference Stocks at 22 per cent. ... ... ... 21,250 0 0 
Interim dividend paid on £1,480,000 Consolidated Ordinary Stock at I per cent. ... ... 22,200 0 0 

£ s. d. 

116,226  19 4 

rear 1925. 

£ 

III,937 

21,250 
22,200 

Undivided Balance at 31st December, carried to Balance Sheet £ 

43450 0 0 

72776 19 4 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

?'ear 1925• 

Superintendence-
Salaries ... 
Office Expenses 

1\iaintenance of Roads, Bridges and Works-
Bridges, Tunnels, Culverts, Retaining \Valls and other Works 
Roads and Fences ... ... ... ... ... ... 

... ... ... . 

£ s. d. 

2,41 1 12 10 
500 18 IO 

... ... ... ... 1,633 4 4 

... ... ... ... 22911 7 

Zaintenance of Permanent Way-
Repair of Running Lines and Sidings-

Wages ... ... ... ... ... ... ... ... ... ... ... ... ... 5,295 12 7 
Materials ... ... ... ... ... ... ... ... ... ... ... ... 1,868 2 5 

Maintenance of Signalling ... ... ... ... ... ... ... ... ... ... ... 4,588 I S 4 
Maintenance of Telegraphs ... ... ... ... ... ... ... ... ... ... ... 567 I 4 
Maintenance of Electric Track Equipment ... ... ... ... ... ... ... ... ... 1,643 i8 I 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... 
Stations and Offices ... ... ... 
Other Buildings ... .,. 

Ventilation 

TOTAL 

... ... ... . 

... ... 60719 7 

... ... 5,304 7 4 
172 13 2 

... ... ... ... 

... ... ... ... ... ... • 

£ •. d. 

2,912 II 8 

I,862 15 II 

7,163 15 0 

6799 17 9 

6,o85 O I 
960 ii O 

25,784 11 5 

£ 
1,953 
366 

1‚153 

157 

4402 
1,83./ 

4,137 
642 

1,862 

862 
5,110 

66 

238 

22,782 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses 

Repairs and Partial Renewals-
Wages ... ... 
Materials ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

Workshop Expenses-
Repair and Renewals of Machinery and Plant ... 
Other Expenses ... ... ... ,.. 

... ... ... ... ... ... 
... ... ... ... 

... ... ... . 
... ... ... ... 

Add- Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL ... ... ... ... ... ... ... ... 

£ s. d. 
2,184 2 IO 

202 5 2 

11,964 19 10 

6347 5 7 

703 2 7 
1,632 13 0 

s. d. 

2,386 8 O 

18,312 5 5 

2335 15 7 

23,034 9 0 

... ... ... ... ... 14319 8 8 

• 37353 17 8 

Tear 1925. 

L 
1,88o 
276 

10,012 

4,632 

550 
1,338 

18,688 

11,638 

30,326 

ABSTRACT B (z).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-

Wages ... 
Materials ... 

Escalators--
Wages ... 

i\ laterials ... 

'I'OTAL 

... ... ... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... . 

£ s. d. 

2438 5 10 
648 8 7 

1,14814 7 H 

636 7 2 

• s. 

3,086 14 5 

_ 1,785 I y 

£ 4,87! 16 2 

Year 1925• 

2,980 
825 

712 

509 

5,026 
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ABSTRACT C (r).-ELECTRIC TRAIN WORKING. 

Year 1925. 

£ s. d. £ 
Electric Current (including cost of working Sub-Stations) for Running, Lighting and Heating Trains ... ... 87,789 16 8 55,580 

Wages of Trainmen (including Clothing) ... ... ... ... ... ... ... ... ... ... ... ... 36,723 8 I 26,551 

Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... ... ... ... ... 8,835 12 3 6,347 

133,348 17 0 88,778 

Add- Locomotive Power, etc., supplied to and by the Company (Balance) ... ... ... ... ... ... 32,86! 9 8 25,468 

'TO'rAL ... ... ... ... ... ... ... ... ... ... £ 166,2I0 6 8 I14,246 

ABSTRACT C (2).-LIFT AND ESCALATOR WORKING. 

?ear 1925. 
Running Expenses-

Lifts- d.= 

Wages (including Clothing) ... ... ... ... ... ... ... ... ... 8,815 13 1 

Electric Current and Stores ... ... ... ... ... ... ... ... ... 1,752 3 II 

I 
Escalators- 1 

Wages (including Clothing) ... ... ... ... ... ... ... ... ... 1,481 2 IO 

Electric Current and Stores ... ... ... ... ... ... ... ... ... 3527 I 9 
5,008 4 7 

TOTAL £ 15576 1 7 

£ 

9935 
2,020 

798 

1 ,515 

14,268 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages :-

Superintendence ... 

Stationmasters and Clerks 

Signalmen ... ... 

Ticket Collectors, Policemen, Porters, &c. ... 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... ... 

TOTAL ... 

... ... ... . 

... ... ... ... 

£ s. d. 

5268 4 9 

19,132  14 3 

2,773 13 4 

12,789 15 4 

39964 7 8 
11 ,678 18 6 

629 14 5 

3564 15 4 

2,321 3 9 

58,158 19 8 

lear 1925. 

£ 

4,6:41 

16,UjI 

2,232 

9643 

32,607 

8,216 

546 

?,r54 
• r,.3• 

45,849 

ABSTRACT E.---GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses ditto ditto 

Rating Expenses ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, &c. ... 

Subscriptions and Donations ... ... ... ... 

\liscellaneous Expenses ... ... ... ... ... 

TOTAL 

... ... ... ... 

1; s. d. 
1,252 6 o 

157 IO O 

6784 19 3 
464 18 0 

6 I2 I 

668 Io II 

1,859 12 3 

6i. 9 5 
3,485 15 6 

lear 1925. 

1,623 

157 

5,831 

375 

33 
1,017 

1,695 

34 
x,881 

£ 14,74 1 13 5 12,646 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

ABSTRACT G.-RUNNING POWERS RECEIPTS AND PAYMENTS IN , RESPECT OF RUNNING 
POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

• Receipts. Expenditure. Balance. 
rear 1925. 

• 

Receipts. Í Expenditure. I Balance. 

Mileage and Demurrage : s. d. £ s. d. £ s. cl. £ 
Passenger Train Vehicles ... 18,332 6 3 18,332 6 3 -- 12,047 12,047 
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. i i.--RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 
VEHICLES NOT RUNNING ON THE RAILWAY. 

No. i2.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13.—RECEIPTS  AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.—RECEIPTS  AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. i.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.---RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

Dr. No. i8.—GENERAL  BALANCE SHEET. Cr. 

To Capital Account, balance at credit thereof 
as per Account No. 4 ... 

Unpaid Interest and Dividends... 

Interest payable or accruing and pro-
vided for ... ... 

Amount due to Railway Companies and 
Committees ... 

• s. d. 

257 Io 8 

153,969 i 3 10 

56,138 5 Jo 

Accounts payable ... ... ... 109,305 4 2 

Liabilities accrued ... ... ... 98,574 i6 6 

Miscellaneous Accounts ... ... ... 38;044 I 

Fire Insurance Fund .. 

Reserve for Contingencies and Renewals 

Reserve for equalizing the charge in 
respect of Interest on 4 per cent. 
Redeemable Second Debenture Stock 

Balance available for 
Dividends and 
Reserve as per 
Account No. 9... 

Deduct Transferred to 
Reserve ... ... 

Deduct Interim Divi-
dends paid as per 
Account No. 9 (a) 

L s. d. 

141,226 19 4 

25,000 0 0 

116,226 19 4 

43450 0 0 

I 

4,621 5 2 

338,980 18 2 

55,000 0 0 

72776 19 4 

Tear 1925. 

£ 

974,579 

214 

153969 

72,289 

205,487 

153,776 

36,711 

4,621 

313,981 

55000 

68,487 

By Capital Account, balance at debit thereof 
as per Account No. 4 ... 

Cash at Bankers and in hand .. 

Cash on Deposit at Interest 

Investments in Government Securities 

Amount due by Railway Companies and 
Committees ... 

Accounts receivable 

Miscellaneous Accounts ... 

Expenditure in Suspense on Miscel-
laneous New Works and Additions 

£ s. d. 

40,53418 2 

II,S71 7 2 

641,288 9 I 

24 14 0 

233,974  17 I 

274 9 3 

?ear 1925, 

• 

8645 

120,000 

1,609,879 

5113 

203,730 

24 

91,723 

927,668 14 9 2039,114 927,668 14 9 2,039,114 
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PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 
(A.)—Mileage of Lines Open for Traffic. 

Lines owned by the Coinpany— 
Main and Principal Lines— 

Morden to Euston 

TOTAL 

Total fear x925 (Clapham Common to Euston) 

Length 
of Road, 

First 
Track. 

1\I. Ch. 

12 49 

49 

7 30 

I2 i 

Running Lines. 

Second Third 
Track. Track. 

M. Ch. 

I2 

I2 

49 

-49 

7 30 

M. Ch. 

t--
I2 

I2 

Fourth 
Track. 

Total Miles 
(reduced to 

Single 
Track). 

Sidings 
Reduced 

to 
Single 
Track. 

M. Ch. M. Ch. i\T. Ch. 

— 6 

— 6 

— 2 -- 2 

25 36 6 2 

25 36 ; 6 2 

14 64 -- 68 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. 

31 3S 

31 38 

15 52 

rear 1925. 

Total of 

Single 
Track 

including 
Sidings. 

M. Ch. 

15 52 

15 5' 
• 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

Lines owned by the Company— 
New Lines-- ... 

TOTAL ... 

Miles 
Authorised. 

Miles Constructed and not Open 
for Traffic. 

Length 
of 

Road. 

Length 
of 

Road. 

Total Year 1925 (Clapham Common to Morden) ... 

M. Ch. 

5 15 

M. Cli. 

Length (including 
I Sidings) reduced 

to Single Track. 

1\i. Ch. 

Miles 
under 

Construction. 

Length 
of 

Road. 

M. Ch. 

5 15 

Itliles not 
commenced or in 

Abeyance. 

Length 
of 

Road. 

M. Ch. 

(C.)—Mileage of Lines run over by the Company's Trains. 

Lines owned by the Company ... ... ... ... 
„ over which the Company exercises Running Powers continuously 

TOTAL 

Tear 1925• 

M. Ch. ! M. Ch. 

12 49 
15 48 

7 30 
II 19 

28 17 i8 49 

II. ROLLING STOCK. 
(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company 

(C.)—Trains worked by Electric Power. 

Number. Carrying 
Capacity. 

Tear 1925. 

Number. Carrying 
Capacity. 

Seats. Seats. 
Motor Cars ... ... ... ... ... ... ... .. ... ... ... 46 1,380 33 990 
Control Trailer Cars ... ... ... ... ... ... , .. ... ... ... 28 1,232 i6 704 
Trailer Cars ... ... ... ... ... ... ... ... ... ... ... 40 1,920 30 1,440 

TOTAL ... ... ... ... 114 4,532 79 3,134 

(D.)—Coaching Vehicles (other than Electric). 

(E.)—Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

•r (F:).RiIay Service Vehicles. 

Battery Cars ... 

Box Wagons ... 

Travelling Crane 

Flat Cars ... ... 
Steam Locomotive 

Miscellaneous ... 

Old Passenger Roiling Stock :— 

Bolster wagons ... .. 

Electric Locomotives .. 

Number. 

I 

• 

I 

4 

Tear 1925. 

Number. 

2 

3 

I 

!4 
z 

2 

23 

8 

3 

'I'OTAL ... 4 34 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS. 

VI.—DOCKS, HARBOURS AND WHARVES. 

VII.—HOTELS. 
Not applicable to this Company. 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Tear 1925. 

Land. Acreage. 
Acreage. 

Urban and Suburban Land ... ... ... ... ... 
A. R. P. 
O I 1514 

A. R. P. 
O I IS'14 

Houses. Number. 

Tear 1925. 

Number. 

Houses and Cottages for Company's Servants ... ... ... ... ... ... ... ... ... ... ... 2 i 

Other Houses and Cottages 4 

2 

2 

IX.—OTHER INDUSTRIES. 
Not applicable to this Company. 

X.—MAINTENANCE AND RENEWAL Or WAY AND WORKS (ABSTRACT A.). 

Quantities of principal materials used :— 

Rails ... 

Miles maintained— 

Miles of road ... ... ... ... ... ... ... 

Miles of road reduced to single track— 

(a) Running Lines s 

... ... ... .. g2 TOI1S. 

M. Ch. 

49 

25 36 

(b) Sidings ... ... ... ... ... ... ... ... ... ... ... ... ... ; 6 2 

Tear 1925. 

9.8 Tons. 

M. Ch. 

7 30 

14 64 

68 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

In 
Company's 
Workshops. 

By Contract. 'I'otal. 

Electric Train Vehicles Repaired (Heavy) ... 

Ditto Ditto (Light) ... 

Electric Train Vehicles under or awaiting repairs at end of year 

64 

143 

5 

64 

143 

S 

Year 1925. 

Total. 

76 

166 

2 
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XII.--TRAIN MILEAGE. 

A.-MILES RUN IN RELATION TO THE 

COMPANY'S TRAFFIC RECEIPTS--

Over the Company's System by 
the Company's Trains ... 

Over the Company's System by 
other Companies' Trains ,.. 

TOTAL 

B.-MILES RUN IN RELATION TO THE 

COMPANY'S EXPENDITURE-

By the Company's Trains over 
Lines owned, leased or worked 
by the Company ... ... 

By other Companies' Trains over 
the Company's Line ... ... 

TOTAL 

C.-MILES RUN BY THE COMPANY'S 

TRAINS-

(2) Electric Traction-

Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Lines ... 

TOTAL 

Train 
Miles. 

(Loaded 
Trains.) 

Coaching. 

Train Miles. 
(Including 
Empty 

Trains run I 
for Traffic ; Shunting 
purposes on Miles. 
either the 
Forward or 
Return 

Journey.) 

Coaching. Coaching. 

4445 20 449,060 22 

1,549,434. 1,5671456 128 

1,993954 2;016,516 ISO 

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
Miles. 

rear 1925. 

Train 
Miles. 

(Loaded 
Trains.) 

Coaching. 

Train Miles. 
(Including 
Empty 

Trains run 
for Traffic Shunting 
purposes on ll1 Iles. 
either the 
Forward or 
Return 
ourney). 

Coaching. Ccacbing. 

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
t'W it es. 

1,912 450994 486,082 488,505 1,870 490,375 

4, 117 1,571,701 1,068,506 1,073,517 3,313 1,076,830 

6,029 2,022,695 1,554588 1,562,022 

444520 449,060 22 3943 453,025 

1,549,434. 1,567,4.56 

1993,954 

128 10,923 

2,016,516 150 

4445 20 449060 

660,673 673656 

14,866 

1,578,507 

2,0 31 ,53 2 

22 3943 453025 

475 3407• 677,538 

I,IO5,193 1,122,716 497 
• 

486,082 488505 

1,o68,5o6 i 1,073,517 

1,554,588 ! 1,562,022 

486,082 488,505 

I 349,336 357,571 479 

7,35° 1, 130,563 835418 ' 846,076 479 

5,1$3 1,567,205 

1,895 490,400 

4454 1,077,971 

6349 1,568,371 

1,895 490,400 

878 358928 

2,773 849328 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
Railway and the London General Omnibus Company, Limited. 

Class of Passenger. 

Ordinary- 

1st Class 

3rd Class 

Workmen ... 

Season--

1st Class 

3rd Class 

TOTAL 

Railways and Omnibuses. Railways only. 

Number 
Carried. 

1,37 1,194 

••• 1,458,452,242 

Receipts. 

28,416 

11,792466 

Average 
Fare per 

Passenger. 

d. 

4.97 

1'94 

50,580,564 ` 419549 • 199 

... 1,510,404,000 

2,835 

78377 

12,24043 1 I'94 

34152 

693965 

Number 
originating on 
the Railway 
Companies' 
Systems. 

948,155 

187,046,086 

40,408,470 

228,402,71I 

2,520 

63,262 

rear 1925. 

Railways and Omnibuses. 

Number 
Carried. 

1508,595 

1,452,953,654 

51,416,986 

1,505,879,235 

3,045 

79,239 

Í 
Average 

Receipts. ! Fare per 
Passenger. 

d. 

30,997 4.93 

11,883,796 I•96 

415574 I•94 

12,330,367 I•97 

36145 

640,269 

Railways only. 

Number 
originating on 

the Railway 
Companies' 
Systems. 

1,045,847 

191,995,678 

40,544,379 

233,585904 

2,694 

64,241 
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• 

XIV. GOODS TRAFFIC AND RECEIPTS. 

XV, (A)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCI-IANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Not applicable to this Company. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4) 

Receipts from Businesses carried on by the 
Company (No. 8) ... ... ... ... 

Revenue Expenditure on ditto (No. 8)... 

Net Receipts of ditto (No. 8)... 

Miscellaneous Receipts, Net (No. 8) ... 

Total Net Income (No. 8) ... 

Interest, Rentals, and other Fixed Charges 
(No. 9) ... ... ... • .. .. . 

Dividends on Preference Stocks (No. 9) ... 

Balance after payment of Preference Dividends 
(No. 9) ... ... ... ... ... ... 

Dividend on Consolidated Ordinary Stock 
(No. 9) ... ... ... ... ... 

Rate per cent. ... 

Surplus ... 

Appropriation to Reserve 

Brought forward from previous year ... 

Carried forward to subsequent year ... ... 

I•%r  

29,02! 

25,000 

17245 

21,266 

1917. I91ó. 1919. 1920. 192I. 1922. 

£ ! £ I £ £ £ £ 

3,072,374 

258,233 

141,185 

11 7,048 

25275 

142323 

3,105,985 • 3,116,786 

309,3 15 

180,812 

128,503 

23,90! 

152404 

356527 

3134936 3133,653 3419,288 

427991 

238,714 321,911 

117,813 I o6,08o 

26,673 32309 

144,486 138,389 

48,602 47,003 47203 

42,500 42,500 

446999 409,217 

212,445 

196772 

28,055 

224,827 

301 ,441 

145558 

34309 

179,867 

49619 46,811 47,039 

42500 42,500 42,500 42,500 

51,221 62,90! 54,783 

22,200  29,600 

2% 

33,301 

30,000 

Í 
21,266 

24,S67 

24,567 

29,600 

2% 

25,183 
; 

46,270 90,556 135,288 

22,200 

2:},070 

30,000 25000 

19,750 

19,750 18,820 

48,100 S9,2o0 

10/  4% 

42456 76,088 

36,000 73,500 

18,820 25,276 

25,276 t 27,864 

1923. 

I: 

1924. 

4630,751 ' 696935 

300,822 

I16,812 

184,010 

29,761 

213,771 

47,652 

42500 

123,619 

59200 

4% 

64,419 

63,500 

27,864 

28,783 

312,426 

"5,394 

197;032 

24975 

222,007 

105,324 

42,500 

74 183 

59200 

4/0 

!4,983 

25,000 

28,783 

18,766 

1925. 

• 

8,413,233 

5393 10 

265633 

273677 

42877 

316554 

198383 

42,500 

75,671 

44,400 

„o 
• o 

31,271 

25,000 

18,766 

25,037 

1926. 

9428,3! 

652,9: 

353, 2, 

z99,7 

62,;: 

36 2,2: 

246,0; 

42, 

73, ,11 

44.4 

3°l0 

25, 

25,03 

29,32, 

• C. S. LOUCH, 

Comptroller and Accountant of the Company, 
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CERTIFICATE RESPECTING THE PERMANENT \VAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works, have, during 
the past year, been maintained in good working condition and repair. 

1st 7anzeary, 1927. ARTHUR R. COOPER, 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools 
have, during the past year, been maintained in good working order and repair. 

1st 7anuary, 1927. W. A. AGNE\v, 

Mechanical Engineer. 

• 

ASHFIELD, 

Chairman o/ the Company. 

(Signed for the Board of Directors) i • 

AUDITORS' CERTIFICATE. 

J N o . C. MITCHELL, 

Secretary of the Company. 

We hereby certify that the foregoing Accounts (Nos. I to i8) contain a full and true statement of the financial condition 
of the Company, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are bona fide due thereon, 
after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

DELOITTE, PLENDER, GRIFFITHS & Co., 

14th February, 1927 PEAT. MARWICK, MITCHELL & Co., 
Auditors. 
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Abstracts of Expenditure in respect of Railway Working 

A. Maintenance and Renewal of Way and Works ... ... 

B. (I) Maintenance and Renewal of Rolling Stock ... ... Io 

B. (2) „ Lifts and Escalators ... to 

C. (I) Electric Train Working ... ... ... ... ... II 

C. (2) Lift and Escalator Working... 

D. Traffic Expenses ... ... 

E. General Charges ... ... ... 

H. Mileage, Demurrage and Wagon Hire 

Appropriation of Net Income ... 

Auditors' Certificate ... ... ... 

Balance brought in 

carried forward ... 

Sheet ... 

Capital authorised and created by the Company ... ... ... 

created as per Statement No. I (a), showing the proportion 
issued ... ... ... ... ... ... ... ... 

raised by Loans and Debenture Stocks... ... ... ... 

Account.—Receipts and Expenditure .. 

Expenditure during Year ... ... ... ... ... 

Account.—Estimate of further Expenditure 

Powers and other Assets available to meet further Expenditure 
on Capital Account ... ... ... ... ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... ... ... ... .., 

Chief Rents, ̀ Vayleaves, &c., including Lump-sum Tolls ... 

Compensation ... ... ... ... ... ... 

Debenture Stocks.--Capital raised ... ... ... ... 

„ Receipts ... ... ... ... ... 

Demurrage and Wagon Hire ... ... ... ... 

Discounts on Capital issued ... ... ... ... ... 

Dividends paid.--Interim ... ... ... 

payable ... ... ... ... 

Electric Power Stations, &c.—Capital Expenditure ... 

Locomotives ... ... ... ... ... 

„ Power Trains.—Number and Carrying Capacity 

„ Train Working ... ... ... ... ... 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account ... ... 

in respect of Railway Working ... ... ,, 

Financial Results.—Summary ... 

General Balance Sheet 

Charges 

Interest ,, 

Income, Net.—Proposed Appropriation 

Income Tax ... ... ... ... 

Interest Charged to Capital ... 

Interest, Rentals, and other Fixed Charges 

„ Received... ,.. ... ... 

Interim Dividends paid ... ... ... 

II 
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II 
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S 
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6 

7 

7 
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17 

17 
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6 
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Land, Property, etc., not forming part of the Railway or Stations. 

—Capital Expenditure ... ... ... 

Land, Property, etc., not forming part of the Railway or Stations. 
—Acreage of Land and Number of Houses 

Law Charges (Revenue) ... ... ,., 

,, (Capital) ... ... ... ... 

Lift and Escalator Working ... 

Lifts and Escalators, Maintenance and Renewal of .., 

Lines Authorised but not Open for Traffic.—Tvlileage 

open for Traffic.—Mileage ... 

run over by Company's Trains.—It'Iileage 

Loans, Capital raised by 

3J 
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13 
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• 
• 
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9, 10 
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IN'1 aintenance and Renewal of Way and Works ... ... ... 

„ Rolling Stock ... ... 

„ Lifts and Escalators ... ... ... 

Manufacturing and Repairing Works and Plant.—Capital Expenditure 

Mileage of Lines Open for Traffic ... ... ... ... ... 

authorised but not Open for Traffic ... 

Run over by Company's Trains ... ... ... 

„ Train ... ... ... ... ... ... 

Miscellaneous Receipts and Expenditure in respect of Railway 
Working ... ... ... ... ... ... ... 

IN ational Insurance ... ... 

Net Income.—Proposed Appropriation 

Nominal Capital.—Authorised and created by the Company 

Officers' Certificates ... 

Other Rents, including Lump-sum Tolls 

Parliamentary Expenses (Capital) 

„ ,, (Revenue) ... ... ... 

Passenger Traffic—Number of Passengers and Receipts 

„ Train Receipts ... ... ... ... 

Permanent Way—Miles Maintained and Renewed ... 

„ &c.—Certificate respecting Maintenance 

Premiums on Capital issued ... 

Proposed Appropriation of Net Income 

Railway Service Vehicles.—Number ... ... 

„ Working, Receipts and Expenditure 

Rates (Railway) ... ... 

Receipts and Expenditure on Capital Account 

in Respect of Railway 

in respect of Railway Working ... 

,, - 

Renewal of Way and Works 

„ Rolling Stock 

,, ,,Lifts and Escalators ... 

Rents paid 

„ Received, from Houses and Lands 

,, ,, —Other Rents ... 

Working 

Revenue Receipts and Expenditure of the \Vhole Undertaking 

Rolling Stock.—Capital Expenditure ... ... ... 

„ .—Maintenance and Renewal of... ... ... 

„ .—Number and 'Description ... ... ... 

„ .—Number Renewed and Repaired, etc.... ... 

„ .--Certificate respecting Maintenance ... 

Service Vehicles, Railway.--Number ... ... ...• ... 

Share Capital and Stock Created, showing the proportion issued 

Shares and Stock.—Receipts ... ... ... ... 

Stock Created, showing the proportion issued ... ... 

Stock, Debenture.—Capital raised ... ... ... 

Summary of Financial Results secured for the year ... ... 

axes ... 

Tithe Rent Charges 

Traffic Expenses ... 

Train Mileage ... ... ... ... ... 

Trains Worked by Electric Power.—Number and Carrying Capacity 

Train Working, Electric... ... ... ... ... 

Transfer Fees ... ... ... ... ... ... ... ... 

Vehicles, Railway Service.—Number 

WTagon Hire ... 

Way and Works, Maintenance and Renewal 

Quantities of Materials Used 
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 MARLBORO' ROAD 

• EDGWARE 

• 
• 

BURNT OAK 

COLINDALE 

• • • 

HENDON (CENTRAL) 
•• 
'•.BRENT 

.. •••a 

GOLDERS GREEN •'•• HIGHGATE 

SCALE 0 I MILE 
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COURT 

WEST 
KENSINGTON 

WALHAM GREEN 

• 
• 

TUFNELL• 
• PARK 

HAMPSTEAD •••• KENTISH • 
TOWN 

BELSIZE PARK •.• 

EARLS COURT 

CHALK FARM •••.: 

CAMDEN TOWN. 

MORNINGTON CRESCENT: 

EUSTON •• 

WEST BROMPTON 

PARSONS GREEN 

PUTNEY BRIDGE 

EAST PUTNEY 

SOUTH FIELDS 

WIMBLEDON 
PARK 

WIMBLEDON 

Chelsea 

Wandsworth 
Town 

WARREN STREET 

SOUTH 
KENSINGTON 

Battersea 
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SLOANE 
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Road 
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i  (LBN.E.R) 

.StPancras 
•(L.M.BS.R) 

• • 
Euston ..%. 

(LJI.&S.R) • 

SQUARE0•EUSTON 

. WARREN 
GREAT • STREET 

PORTLAND ST?• 

GOODGE • 
STREET • 

TOTTENMAM 
COURT ROAD 

• 
OXFORD • 
CIRCUS • 
LEICESTER. 
SQUARE 

ICCADILLY CIRCUS 

BRITISH 
MUSEUM 

DOWN STREET 
WESTMINSTER 

VICTORIA 

Wandsworth Road 
Clapham Clap 

TERLOO 

L • BETH 
(NORTH) 

YORK ROAD 

KINGS 
CROSS 

RUSSELL 
SQUARE 

CHANCERY 
LANE 

S?• JAMES' PARK 

HOLBORN 

ANGEL 

OLD STREET 

FARRINGDON 

ALDERSGATE 

MOORGATE 

POST 
OFFICE MANSION HOUSE 

/ TEMPLE= BLACKFRIARS_CQNNON 
%   - - 

Vauxhall 

STOCKWELL 

BOROUGH 

Elephant S Castle 

KENNINGTON 
( NEW STREET) 

Loughborough 
'4 Junction , 

CLAPHAM NORT J 

 Brixton 

CLAPHAM COMMON 

CLAPHAM SOUTH 

TRINITY ROAD 
(TOOTING BEC) 

TOOTING 
BROADWAY 

Tooring 
Junction 

SI'real•ham 
Hill 

East Brixton 

Herne Hill 

ALDGATE 
EAST 

MARK LANE 

Denmark 
Hill 

East Dulwich 

North Dulwich 

Tulse 1'iill • West' Dulwh 

West Norwood 

Lines owned by the Company 

Lines over which the Company exercises 
h Running Powers continuously 

SCALE 0 2 I MILE 

Peckham 
Rye 

Sydenham 
Hill 

Crystal 
Palace 
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THE F1SHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

ircctor. 

THE RT. Hox. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, London, S.W.1, 
Clt a irma ii. 

SIR WALTER R. NUGENT, BART., Donore, Multy farnham, Co. Westmeath. 

Deputy Chairman. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, W.1. 

MAJOR HUGH A. HENRY, " headeen," Newhridge, Co. Kildare. 

THE RT. HON. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W.1. 

.JOSEPH Y. MURPHY, ESQ., Ashurst, Merrion Avenue, I3lackrock, Co. Dublin. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.á`'.1. 

NOTICE  IS HEREBY GIVEN that the next HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held, pursuant to Act of Parliament, at the principal Office 

of the Company, Paddington Station, London, W.2, on Friday, 

the Thirtieth day of July next, at Three o'clock in the After-

noon, for the general purposes of business. 

The Transfer Books will 1)e closed from the Twenty-third 

day of July until after the Meeting. 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

PADDINGTON STATION, 

15th July, 1926. 



THE FISHOVARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 

STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 30th JUNE, 1926. 

No. 1.-STATEMENT OF CAPITAL AUTHORIZED, AND CREATED BY THE COMPANY. 

• 

AcTs OF PARLIAMENT. 

Fishguard Bay Railway and Pier 
Act, 1893   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1894 ... 

The Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1898   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1599   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1914   

TOTAL   £ 

CAPITAL AUTHORIZED. 

Shares 
and 

Stock. 

£ 

120,000 

60,000 

50,000 

891,500 

1,250,000 

300,000 

,67 l,500 

Loans or 
Debenture 
Stock. 

£ 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

972,500 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

450,000 

3,f;4.4,000 

CAPITAL CREATED. 

Shares 
and 

Stock_ . 

£ 

120,000 

60,000 

50,000 

891,500 

1,250,000 

300,000 

2,671,500 

Loans or 
Debenture 

Stock. 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

972,500 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

40,000 

3,644,000 

BALANCE. 

Shares 
and 

Stock. 

£ 

Loans or 
Debenture 
Stock.  

£ 

Total. 

£ 

No. 2.-STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. 

New Guaranteed 3% Preference Stock   
New 3% 1reference Stock, 1914 ...     ......   
New Guaranteed Ordinary Shares...   ...  
Ordinary Shares of £ 10 each   
New Ordinary Shares (created under Section 59, Act 1898) ... 

£ 

Amount 
created, 

Amount 
issued. 

Calls in 
arrear, 

Amount 
uncalled, 

Amount 
unissued. 

£ £ £ £ £ 
1,371,500 1,237,664 133,836 
300,000 220,994 79,006 
4'8,500 428,500 ...... ...... 
180,000 180,000 
391,500 391,500 ...... 

2,671,500 2,458,658 ...... 212,842 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1925   
Existing at 30th June, 1926   

Increase  
Decrease   

Raised by issue of 
Debenture Stock 
at 31 per cent. 

£ 
794,500 
794,500 

Total Amount authorized to be raised by Loans in respect of Capital created, as per Statement No. 1   
Les.-Amount created, but not yet available ...     ... £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital.........   

Total Amohnt raised by Debenture Stock, as above   

Dr. 

20,179 

Balance, being available Borrowing Powers at 30th June, 1926   £ 

972,500 

170,179 

S02,321 
794,500 

7,821 
• 

No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

To EXPENDITURE--
On Lines and 

Works open 
for Traffic 

In Ireland .. 
In England 

Steamboats .. 
Coaling Barges 

To Balance 

Amount 
Expended to 

31st December, 
1925. 

£ s. d. 

1.704.608 19 1 
1,156,871 5 8 
338,801 15 4 

4,997 0 0 

£3,205,279  0 1 

Amount 
Expended 
(luring 

half-year. 

£ s. (1. 

Total. 

£ s. d. 

250 18 4,1,704,859 17 
• 1,156,871 5 
338,801 15 

i 4,997 0 

250 18 43,205,529  18 

BY RECEIPTs-

Shares and Stock, 
per Account No. 2 
Debenture _Stock, 

5 per Account No. 3 
8 Premiums on Shares 
1 and Stock   
0 Discounts on Shares 

slid Stock   
J 

9,005 3 9 

£ 3,214,535 2 2 £ 

Cr. 

Amount 
Received to 

31st December, 
1925. 

£ s. d. 

2,458,658 0 0 

7 94, 500 0 0 

4,375 7 2 

I1r.42,99S á 0 

Amount 
Received 
during 

Half-year. 

£ s. d . 

3,21 4,535 2 2 

Total. 

£ s. d. 

2.-158,658 0 U 

794,500  0 0 

4,375 7 2 

Dr.42,9.98 7 0 

3,214, 535 2 2 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 30th JUNE, 1926. 

On Lines and Works open for Traffic-
Rosslare Harbour-Works  ...     ......   
Sale of land-Kilmacthomas  

£ 

£ s. d. 

370 18 4 
Cr. 120 0 G 

250 18 4 



No. 7.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines and Works open for Traffic :— 

Rosslare and Fishgnard Ilarbours, &c.   

£ 

Nil. 

No. 8.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as per No. 7. 

Stock and Share Capital created, but not yet received, per Statement No. 2 : --
Amount unissued 

Loan Capital created, but not yet available, per Statement No. 3 
Available Borrowing Powers, per Statement No. 3  ...   

i Capital Account, Balance at Credit thereof, per Statement No. 4...   

£ s. d. 

150,t>DO 0 0 
7,521 0 0 

l; s. c1. 

212,812 0 0 

157,821 O 0 

~ 9,005 3 9 

379,668 3 9 

Dr. No. 9.—REVENUE ACCOUNT. Cr. 

To Directors and Auditors' Fees ...  
To Salary of Secretary and Office Expenses   
To Balance carried to Net Bevenue Account 

No. 10  ...   

£ s. d. 
57 160 
82 4 4 

39,430 5 4 

.£ 39,570 5 8 

• 

Dr. 

By Amount provided under the Guarantee of 
the Great Western and Great Southern 
llailwa,ys Companies   .......... 

£ s. d. 

39,570 5 S 

£ 39,570 5 

No. 10.—NET REVENUE ACCOUNT. Cr. 
£ s. d. 

To Interest on Debent lire Stock at 3% per ann. 13,903 15 0 
To Dividend on  d 3 % Prefer-

ence Stock................ ... .....   ... • 21,659 2 5 
To Dividend on New 3% Preference Stock,1914 3,467 7 11 

Dr. 

£ 39.1:30 5 4 

£ s. d. 
By Balance brought from Ilevenmi , Account No. 9 39,430 5 4 

1 

£ 39,430 5 4 

No Dividend is dAclared on the Ordinary Shares as they are held by the parties guaranteeing the interest on the capital 
represented by such shares. 

No 13.—GENERAL BALANCE-SHEET. Cr. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4 ....   ...... 

To Unpaid Dividends ...     .........   
To Interest and Dividends accruing and 

provided for   .....   
To Temporary Loans    .. 
To Sundry Outstanding Accounts  

£ s. d. 

9,005 3 9 
223 4 8 

31.544 4 3 
6,376 19 11 
6,137 18 9 

£ 53,2S7 11 4 

13v Cash at Bankers and in hand ... 
By .1 tnonnts dne by other Companion 
By Sundry Outstanding Accounts.  

£ 

£ s: d. 
2 75  19 5 

46,915 16 4 
6,095 15 7 

53,287 11 4 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company 

Half-year ended 30th June, 1926. 

Miles 
authorized. 

107 

Miles 
constructed. 

105 

CIIUIICHILL, Chairman. 

F. C. HOChIi.IDGE, Secretary. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

\`' e. PLENDEII, 
Auditors. 

JOSEPH War. DYAS, 

PADDINGTON STATION, 

16th July, 1926. 
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THE F1SHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

•zrcc.-tor•. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, London, S.W.1, 
Cliairmail. 

SIR WALTER R. NUGENT, BART ., Donore, Multyfarnham, Co. Westmeath. 

Deputy Chairman. 

THE RT. HoN. THE EARL OF DUNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, W.1. 

MAJOR HUGH A. HENRY, " Keadeen," Newbridbe, Co. Kildare. 

THE RT. HON. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W.1. 

JOSEPH N. MURPHY, EsQ., Ashurst, Merrion Avenue, Blackrock, Co. Dublin. 

SIR S. ERNEST PALMER, BART ., 10, Grosvenor Crescent, S.W.1. 

NOTICE IS HEREBY GIVEN that the nett HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held, pursuant to Act of Parliament, at the principal Office 

of the Company, Paddington Station, London, W.2, on Thursday, 

the Tenth day of February nett, at One o'clock in the After-

noon, for the general purposes of business and to elect an Auditor 

in the place of one retiring by rotation. 

The Transfer Books will be closed from the Third day of 

February until after the Meeting. 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

PADDINGI'roN STATION, 

26th January, 1927. 



THE FISHGUARÐ AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 

STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 31st DECEMBER, 1926. 

No. 1.-STATEMENT OF CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

AcTs oF I'ARI.IAMx•T. 

Fishguard Bay Railway and Pier 
Act, 1893   

The Fishguard and Rosslare Rail-
ways and Iarbours Act, 1894 ... 

The Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1898   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1899   

Tho Fishguard and Rosslare Rail-
ways and Harbours Act, 1914   

CA PITAL AL'THoRlsi:n. CAPITAI. CREATED. 

Share, Loans or 
and 1ebenture 

Stock.  Stock. 

£ £ 

120,000 

60,000 

50,000 

891,500 

1,250,000 

300,000 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

TOTAL    £ •2,671,500 972,500 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

450,000 

Shares 
and 

Stock. 

£ 

120,000 

('0,000 

50,000 

891,500 

1,250,000 

300,000 

Loans or 
Debenture 
_Stock. 

£ 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

3,644,00)0 2,671, 500 972,500 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

40,000 

3,644,000 

BA LANCE. 

Shares Loans or 
and Debenture 

Stock.  Stock.  

£ t; 

Total. 

£ 

No. 2.-STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

I)F.SCRIPTIO• . Amount 
created. 

Amount 
issued. 

Calls in 
arrear. 

Amount 
uncalled. 

£ 

Amount 
unissued. 

£ 
133,836 
79,006 
...... 

.... . 

New Guaranteed 34% Preference Stock  
New 34% Preference Stock, 1914 ...     ...  
New Guaranteed Ordinary Shares  
Ordinary Shares of £10 each   
New Ordinary Shares (created under Secf ion 59, Act 1898) ... 

£ 

  1,371,500 
300,000 
428,500 
180,000 
391,500 

£ 
  1,371,500 

300,000 
428,500 
180,000 
391,500 

£ 
1,237,664 
220,094 
428,500 
180,000 
391,500 

£ 

...... 

2,671,500 2,458,658 ...... 212,842 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1926 
Existing at 30th Juno, 1926  ...   

Increase  
Decrease 

'Raised by Issue of 
Debenture Stock 
at 31 per cent.  

£ 
704,500 
7 94, 500 

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1   
Less-Amount created, but not yet available  ... £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital.........   20,179 

Total Amount raised by Debenture Stock, as abov o   

Balance, being available Borrowing Powers at 31st December, 1926 

Dr. 

To EXPENDITURE--

On Lines and 
Works open 
for Traffic 
In Ireland ... 
In England 

Steamboats ... 
Coaling Barges 

To Balance 

£ 

  £ 

972,500 

170,179 

802,321 
791,500 

7,821 

No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount 
Expended to 
30th June, 

1926. 

£ fi. d. 

1,704,859 17 5 
1,156,871 5 8 
338,01 15 4 

4,997 0 0 

Amount 
Expended 
during 

Half-year. 

£ s. d. 

3,205,529 18 5 

Total. 

£ s. d. 

4 15 01,704,86412  5 
... 1,156,871 5 S 

338,80115 4 
... 4,997 0 0•J 

4 15 03,205,53413 5I 

9,000 8 9 

£ 3,214,535 2 2 

BY RECEIPTS--

Shares and Stock, 
per Account No. 2 

Debenture Stock, 
per Account No. 3 
Premiums on Shares 
and Stock  .... 
Discounts on Shares 
and Stock ......... 

£ 

Amount 
Deceived to 
30th June, 

1926. 

£ s. d. 

2,458,658 0 0 

794,500 0 0 

4,375 7 2 

Dr.42,995 5 0 

Amount 
Deceived 
dllring 

half-Sear. 

£ s. d. 

3,214,535 2 2 

Total. 

£ s. d. 

2,458,658 0 0 

704,500 0 0 

4,375 7 2 

nr.42,99S 5 0 

3,214,535 2 2 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 31st DECEMBER, 1926. 

On Lines and Works open for Traffic--

Stamp Duty  

£ s. d. 

4 15 0 

4 15 0 



No. 7.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines and W orks open for Traffic :— 

Rosslare and Fishguard Harbours, Atc.   ... ,.. 

£ 

Nil. 

No. 8.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as per No. 7. 

Stock and Share Capital created, but not yet received, per Statement No. 2 : — 
Amount unissued   

Loan Capital created, but not yet available, per Statement No. 3 ...... 
Available Borrowing Powers, per Statement No. 3   

Capital Account, Balance at Credit thereof, per Statement No. 4...   

Dr. No. 9.—REVENUE ACCOUNT. 

£ s. d. 

150,000 0 0 
7,821 0 0 

£ 

£ S. d. 

212,512 0 0 

157,821 0 0 

9,000 S 9 

379,663 S 9 

Cr. 

To Directors and Auditors' Fees ...  
To Salary of Secretary and Office Expenses   
To Balance carried to Net Revenue Account 

No. 10  

Dr. 

£ 

£ P. d. • 
3818 0• 
79 12 5 ' 

39,430 5 4 i 

39,548 15 9 

By Amount provided tinder the Guarantee of 
the Great Western an(l Great Southern 
Bailways Companies    ...... 

£ s. d. 

39,54S 15 9 

£, 39,548 15 9 

No. 10.—NET REVENUE ACCOUNT. Cr. 

To Interest on Debenture Stock at 34% per ann. 
To Dividend on New Guaranteed 34% Prefer-

ence Stock   ... 

To Dividend on New 3% Preference Stock,1914 

£ s. d. 
13,903 15 0 

21,659 2 5 
3,867 7 11 

39,430 5 4 

£ s. d. 
By Balance brought from Revenue Account No, 9 39,430 5 4 

£  39,430 5 4 

No Dividend is declared on the Ordinary Shares as they are held by the parties guaranteeing the interest on the capital 
represented by such shares. 

Dr. No. 13.—GENERAL BALANCE-SHEET. Cr. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4 ...  

To Unpaid Dividends   
To Interest and Dividends accruing and 

provided for   
To Temporary Loans   
To Sundry Outstanding Accounts    ... 

£ 

£ s. d. 

9,000 8 9 
196 14 9 

31,544 4 3 
6,376 19 11 
6,545 4 10 

53,663 12 6 

By Cash at Bankers and in hand   
By Amounts due by other Contpaniea   
By Sundry Outstanding Accounts ......   

£ 

k. s. d. + 
243 1 7 

46,896 5 3 
(1,524 5 8 

53,663 12 6 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company  

Half-year ended 31st Dec., 1920. 

Miles 
authorised. 

107 

Miles 
constructed. 

105 

CHURCHILL, C«irnnan. 

F. C. IIOChIIIDGE, Secretary. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

Wat . 1'LEN DER, 
Auditors. 

JOSEPH `Vat. RYAS, 

PADDINGTON STATION, 

13th January, 1927. 
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TRAM WAY COMPANYP 

DIRECTORS: 

11. DYKE  DENNIS,  ESQ., N Ew HALL, 1tUABoN, Chairman. 

P. G. DYKE  DENNIS,  ESQ. ,, ,, 
W. PEN. DENNI,Ss ESQ., PENDINE, WREXHAM. 

`vILLIA`I EDtivARDS, ESQ., RHIANFA, Ii,UABON. 

REPORT OF THE DIRECTORS 
'TOGETHER WITH 

STATE M ENT OF ACCO UN FS 
FOR THE 

Year ended December 31st, 7926, 
To be submitted to the Annual General Meeting to be held 

on the 23rd day of March, 1927. 

The Traffic Receipts for the year show a decrease of £1,412  7s. 2d. 

'The Traffic Expenditure shows a decrease of £98 13s. 6d. 

r1 e Profit made has been credited to the Net Revenue Account which has 

reduced the debit balance to £276 4s. 2d. 

Mr. WILLIAM ELWARDS is the retiring Director, and Mr. G. 11. 

KASWELL, the retiring Auditor. They are both .eligi•le and offer themselves for 

re-election. 

H. I)YK E DENNIS, 

CHAIRMAN. 
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GLYN VALLEY TRAMWAY COMPANy, 

FINANCIAL ACCOUNTS AND STA'PIST].CA£1 1ETURNS 
for the yea!' ended 31st December, ] 926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-Nominal Capital authorised and created by the Company, 

Act of Parliament. 

33 & 34 Vic., cap. 166, Aug. 10th, 1870 
48 & 49 VIC., cap. 140, July 31st, 1885 

Deduct Share Capital authorised by Act 
of 1870, extinguished by agreement 
under provisions of Clause 22 of Act 
of 1885 ... . 

Capital Authorised. 

Stock and 
Shares. 

£ 

25,000 
30,000 

Loans. 

• 

8.300 
10,000 

TOTAL. 

£ 

33,300 
40,000 

Capital Created. 

Stock and 
Shares. 

£ 

25,000 
30,000 

Loans. I TJTAL. 

£ £ 

8,300 33,300 
10,000 40,000 

Balance. 

Stock and 
Shares. Loans. TOTAL. 

_ .•_... 

£ 

55,000 18,300 

8,810 

46,190 18,300 

73,300 

8,810 

64,490 

55.000 

8,810 

46,190 

18,300 

18,300 

73,300 

8,810 

64,490 

•o 

No. 2.-Share Capital and Stock created, as per Statement No. 1(a), showing the proortiou issued. 

Description. 

Ordinary Shares   ... . 
Preference Shares-5 per cent   

Ordinary Shar nguished as per 
Account No. 1.. ..... ... .... , . 

Amount 
Created. 

£ s. d. 
16,190 0 0 
30,000 0 0 
46,190 0 4 

8,810 0 0 
55,000 0 0 

Amount Received 
or agreed to 

be considered as 
Received. 
£ s. d. 

16,016 0 0 
26,377 0 0 

4 2, 393 0 0 

8,679 0 0 

•51,072 0 0 

Calls Amount 
in Arrear. Uncalled. 

£ s. d . ! •; s. cl . 
174 0 0 ,• 
21 0 0 3,602 () 0 

195 0 0 3,6U2 0 (1 

•195 0 1► ! 3,602 0 0 

Amount 
Unis3ued. 

• •. 

The Shares on which "ails aie in arrear have been forfeited, viz.: 87 Ordinary and 3 Preference. 

No. 3.-Capital Raised by Loans. 

Existing at 31st December, 1925   
Existing at 31st December, 1926 

Increase 
Decrease 

• 

Raised by Loans. 

At 6 per cent. 

£ s. d. 
2000 0 0 
1500 0 0 

500 0 0 

At 4 pr cent. 

£ s. d. 
10800 0 0 
10800 0 0 

Total. 

£ • s. d. 
12,l00 0 0 
12,300 0 0 

500 0 0 

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1 
Total Amount raised by Loans as above.. .... _ 

Less Capitalized Land Rent Charge   

£ 3. d. 
18, 300 0 (1 

12,300 0 0 

6,000 0 0 
2,291 5 0 

Balance, being available borrowing powers at 31st December, 1926 3,708 15 0 



jr. No. 4. Receipts and Expenditure on Capital Account. (tx. 

To Expenditure. 

On Lines open for 
Traffic ... 

On lines in course 
construction .... i 

Amount Amount 
expended expended to  during Year 31st Dec., 1925.  as per No. 5. 

£ s. d. 

63,627 17 9 

• 
 ( 

63,627 17 9 • 

£ s. d. 

TOTAL 

£ a. á. 

63,627 17 9 

63,627 17 9 

Its Receipts. 

Shares— 
No. 2  

Less Disco'int on 
S02 Ordinary 
Shares issued at 
50 per cent...... J 

Loans—No. 3   
Cambrian Slate Co., 
Subscription to- 2S0 0 0 
wards doubling 
Incline   .... 
Return of Parlia-
mentary Deposit 
proportion due to 
Capital Account... 

Balance   

652 13 0 

2,833 4 9 

63,627 17 9 

Amount 
received to 

31st I)ec.. i25.  

I £ s. d. 

4,010 

00 

00 

.i moonC 
received during 

Year 
31st Dec., 1926. 

r s. d. 

47,002 0 0 ... 
12,EO0 0 0,Dr. 500 0 0 

Dr. 500 (1 0 

Tt)_AL. 

£ s. 

51,072 0 

.L. 

U 

4,010 0 0 

47.062 0 0 
12,300 0 u 

280 0 0 

652 13 0 

3,333 4 9 

03,627 17 9 

No. õ.—Details of Capital Expenditure for year ended 31st December. 1926. 

NIL. 

No. b.—Estimate of further Expenditure on Capital Account. 

Estimate of further Expei:diture—Goods Wagons and Passenger Coaches. Further extension of 
Broad Gauge Sidings and Stacking Ground for Granite, &c., at Chirk Station , ........ ...... £2000 0 Q 

No. 7.—Capital  Powers and other Assets available to meet further Expenditure on Capital Accoan•. 

Arrears of calls her Statement No. 2 (on shares forfeited)   
Share Capital issued but uncalled, per Statement No. 2   
Available Borrowing Powers, per Statement No. 3   

Ge:: Balance to Debit of Capital Account, per Statement No. 4  

Total 

£ 195 0 0 
3602 0 0 
3708 15 0 

7505 15 0 
3333 4 9 

£4172 10 3 

No. 8.—Revenue Receipts and Expenditure of the whole Undertaking. 

See 
Statement. — 

Grose 
Receipts. 

Expenditure. Net 
Receipts. 

Year 1925. 
--- 

Gross 
Receipts. Expeliditure. 

Receipts. 
Net 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
10 Tramway. 8497 14 0 7780 6 10 717 7 2 9910 1 2 7879 0 4 2031 0 10 

MISCELLANBVUS RECEIPTs (Net) :— 
Rents from Lands ... ... 51 13 0 46 10 4 
Transfer Fees ... ... ... ... 7 6 
General Interest... ... ... ... 11 5 2 9 11 2 

62 18 2 

Total Net Income ... ... ... 780 5 4 2087 9 10 

No. .—Proposed Appropriation of Net Income. 

Total Net Income (as per Statement No. 8) 

Deduct -IITBREST, RENTALS. AND OTHER FIXED CHAK6Y6:-
Rentcharges ... 
Interest on Loans 
flank Interest ... 

Balance after Payment of Fixed Charges 
Deficit brought forward from previous year 

'Total Deficit carried forward 

£ s. d. 
114 11 3 
5'(G 0 0 

Year 1926. 
£ s. d. 

780 5 4 

690 11 3 

Year 19_'5. 
£ s. d. 

2087 9 10 

11-1 11 3 
606 0 0 

89 14 1 136618 7 
365 18 3 1732 16 10 

Dr. 276  4 2 Dr. 365 1 R 3 

`ote—Te Iuterest (with Arretsrs) on the 5 pr Cent. Cumulative Preference Shares parable out of Profits to 31st Deceinber, 1926, 
amounted to £39,947 6s. 7d. 



Jr. 
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1D o. 1O.-Receipts ana Expanditure in 1•espect of Railway Working. 

To ExrE nITuIu.:. 

See 
.distracts. 

A-Maintenance and Renewal of 
\Vay and Works ... ... 

B-- Maintenance and Renewal of 
Rolling Stock- ... ... 

£ s. d. 

(1) Locomotives ... 654 4 E 
(21 Carriages ... 56 0 7 
(3) 11'agon s ...1009 8 3 
i 

C- L;comotive Running 
Expenses 2543 10 3 

1)-Traffic Expenses 1151 3 4 

E-General Charges 

Compensation (Accidents and 
Losses) 
Passengers ... .. . 
Workrnen ... ... ... 
Fire and Boiler Insurance 
Damage and Lo   

Property. &c..... ... ........ ... 
National Insurance Act-

Unem ployment  ... ... 
Health ... ... ... .. 

Rates ... 

Taxes ... 

Total Traffic Expenditure 

Net Receipts...... 

Total ... 

Year 
1926. 

.£ s. d. 

1150 2 9 

1719 13 4 

Year 
1925. 

£ s. d. 

973 12 3 

704 7 2 
.35  10 7 

1171 7 IC 

1911 5 7 

2613 11 o 

1325 11 2 

394 13 73959 Z 8 

2•O2 3 E 284 13 0 

7 lU 
46 15 
12 11 U 

47 5 h 
52 11 •2 

446 11 6 

310 5 11 

7 10 0 
41 18 0 
1:t 11 0 

59 19 8 
29 2 11 

7780 6 107879 

717 7 22031 0 10 

849, 14 09910 1 2 

454 18 6 

164 6 9 

04 

Percentage 
of Traffic 
Receipts. 

1926. 19:sí. 
Per Per 
cent. cent. 

13.53 

2024 

29.93 

1355 

3.44 

982 

19•`áb 

Iil (irlto.ss RFciSIP'1's. 

Goods Train Traffic-

liercllandise ... ... 

Coal, Coke, and Patent Fuel 

Other Minerals ... 

Total Goods Traffic Receipts 

Passenger Train Traffic. 

26.33 Ordinary Passengers- £ s. d. 

1337 I First ... .. 9 17 1 

Third ... 960 15 3 

287 I Season Tickets-

First 

'Third ... 2S 2 0 

Year 
1926. 

Year 
1926. 

.£ s. d. 

663 4 7 

298 17 8 

6531 17 5 

7493 19 e 

£ s. d. 

852 13 9 

629 17 11 

7214 14 7 

3697 6 3 

13 13 6 

1167 5 0 

31 16 5 

'Total 1'as-enger '1'r•rin Receipts 19J8 14 4 1212 14 11 

•» ' .61 
'29 'Total '1'raffic Receipts . 

5•26 4•59 

3.65 

91.56 

1.67 

79 .51 

...•8197 14 09910 1 2 

Total ... ...I849-r 14 09910 1 l` • 

Percentage 
of Traffic 
Receipts. 

1926. 1925. 
Per 

cent. 

88 .24 

11 .76 

100 00 

100 

Per 
cent. 

87 .76 

12 24 

100 

100 

Abstract A. Maintenance and Renewal of Way and Works. 

Maintenance of 1'erinanent Way-

Renewal of Running Lines-
Wages ... .. . 
Materials ... ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-
Wages ... ... ... 
Materials .. 
Engine Power and Wagon Repairs 

Total 

Year 19.6. 

£ s. d. 

607 3 10 
542 18 11 

£ s. d. 

1150 2 y 

1150 2 9 

; Year 1925• i 
£ s. d. 

605 10 0 
368 2 3 

97:3 12 3 

Abstract B. Maintenance and Renewal of Rolling Stock. 
1.-LOCOMOTIVES. 2- CARRIAGES. 3.-WAGONS 

Repairs 
and 
l'artial 

Renewals: 
Wages... 
Materials 

Hire Pur-
chase In-
stain en) 
for New 
Loco. ... 

Total 

Year 
£ s. d. 

242 7 6 

411 17 0 

1926. 

£ s. d. 

654 4 6 

654 4 6 

Year 1925. 
r s. d 

302 10 2 

401 17 0 

704 7 2 

Year 1926. 
£ s. d. £ r:. d. 

Repairs 
and 
Partial 

Renewals 

Wages ... - 
Materials 56 U 7 

Total 

56 0 7 

56 0 7 

Year 192. 
£ s. d. 

35 10 7 

e)J 10 7 

Year 
£ s. d. 

1326. 
r s. d. 

Year 19251 
£ a. d. 

Repairs 
and 
Partial 

Renewals: 
I 

\Vanes... ̀  746 17 9 783 11 0 
Materials 262 10 6 387 16 10 

1009 8 3 

'total ... 1 009 8 3 1171 710 



s 

Abstract C.—I,ocomoti•e Bunning Expenses. 

Steam Train Working— 

Wages connected with the running 
Engines 

Fuel 
Lubricants 
Water ... ... 
Miscellaneous ... ... 

Total 

of Locomotive 

Year 1926. 
£ s. d. £ s. d. 

... 145318 4 

... 96812 1 

... S8 2 5 

... 32 6 6 
.. loll 

2543 10 3 

2543 10 3 

Year 1925. 
£ s. d. 

1470 15 6 
996 19 7 
101 13 5 
32 13 6 
11 9 8 

2613 11 6 

Abstract D.—Traffic Expenses 

Salaries and Wages— 

Year 1926. 
£ s. d. 

Year 1925. 
£ s. d. 

Wages .. ... ... 
Fuel, Lighting, Water, General 

stores ... ... 
Printing, Advertising, Stationery 

and Tickets ... ... 

1022 

21 

45 

6 

6 

6 

5 

11 

6 

1176 

16 

74 

10 

8 

10 

10 

7 

7 
Miscellaneous ... ... 

Shunting Expenses— 
S 12 5 3 5 8 

Horse Hire ... ... 53 11 1 54 15 6 

Total ... 1151 3 4 1325 11 2 

ir. 

Abstract E.—general Charges. 
Year 1526. 
£ s. d 

Year 192::. 
£ s. d. 

Directors ... ... 60 0 0 60 0 0 
Auditors ... .. 10 10 0 10 10 0 
Salaries of Secretary and Manager 130 0 0 130 0 G 
Office Expenses ditto 26 18 S 17 7 7 
Miscellaneous Expenses 64 15 0 66 15 5 

Total .. ... 292 3 8 284 13 0 

•šo. t8.—General Balance Sheet. C•Lt. 

Year 1926. 
£ s. d. 

To Unpaid lnrerest ... ... ... 
„ Accounts payable ... ... 629 13 9 
„ Miscellaneous Accounts ... ... 
„ Debentures Redemption Account... 5247 1 1 
„ Renewals Fund ... ... 177 5 8 
, , Net Revenue Account: balance at 

credit thereof per Account No. 9 ... 

£6,054 0 6 

Year 1925. 
£ s. d. 

1008 S 

5247 1 1 
177 5 8 

6,432 14 11 

By Capital Account: balance at debit 
thereof, as per Account No. 4 ... 

„ Cash at Bankers and in hand 
„ Stock of Stores and Materials .., 
„ Outstanding Traffic Accounts 
, , Accounts Receivable .. . 
Miscellaneous Accounts ... 

„ Net Revenue Account, balance at 
debit thereof as per Account No. 9 276  4 2 

Year 1926. 
£ s. d. 

3333 4 9 
147 5 0 
415 10 2 
402 111 
13 4 0 

126 10 6 

£6,054 0 6 

l' ear 1924. 
£ s. d. 

1833 4 9 
2255 y 8 
293 6 4 
536 7 8 
13 15 0 

134 13 3 

365 18 3 

6,432 14 11 

PART II. 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

Linea owned by the Company ... .. 

Running Lines. 
Length of Road. 
Single Track. 

M. 

8 
F. CH. 

6 3 

Sidings. 

IL. C. 
3 

Total. 1 Year 1925. 

F. CH. 

6 3 
]i. F. CR. 

11 6 3 

(B).—Mileage of Lines Authorised but not Open for Traffic. 

Lines owned by the Company 

Ditto ditto year 1925 

Miles Authorised. Miles not commenced. 

Length of Road. 

IL. F. CH. 

Length of Road. 

IL. CH. 

... 

• 
(C).—Mileage of Lines run over by the Company's Engines. 

Linea Owned by the Company 

Year 1926. 

3t. P. 

8 6 
CH. 

0 

Year 1925. 

)í. 

S 
P. 

6 
CH. 

3 
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11.-ROLLING STOCK. 

(g). R-Steam Locomotives and Tenders. 

Tank Engines 

Year 1926. 

Wheel Type. 

0- 4 2 
4-6-----0 

Number. 

3 
1 

Year 1925. 

Number. 
• 

3 
1 

(D).—Coaching Vehicles (other than Electric). 

Passenger Carriages. 

Carriages of uniform class (closed)— 
First ... ... ... 
'f1iirc ... ... ... 

Carriages of Uniform Class (semi. open) 
First ... ... ... 
Third ... ... 

Number. 

1 
6 

Year 1926. 

Carding Capacity 
per Coach. Number. 

12 1 
16 6 

16 " • 
I 

Y xAx 1925. 

'•arrying Capacity 
per Coact,. 

•  

12 
16 

16 

(E).—Merchandise and Mineral Vehicles. 

Year 1926. Year 1925. 

Number. Number. 

Open «'agons, under 8 tons ... ... ... ... ... 
Covered Wagons, under S tons ... ... ... ... ... 4 4 
Mineral Wagons, under S tons ... ... ... ... ... 205 205 
Rail and Timber Trucks ... ... ... ... .. 34 34 

Total .. ... 213 243 

VIII.--Land. Property, &c., not forming part of the Railway or Stations. 

LAND. 

1'FA►c 1926 

Acreage. 

It. 

2 

... 

YEAR 192>. 

Number. Number. I Acreage. 

A. 

4 Agricultural Land ... ... ... ... 

houses— 
Houses and Cottages for Company's Servants ... 

.. 

2 

A. 

4 

.. 

I. 

0 

... 

... 
R. 
2 

F. 

0 

X.—Maintenance and Renewal c,f Way and Works (Abstract  A'. 

Quantities of Principal Materials used— 
Sleepers ... 

Miles maintained— 
lliles of road, single track— 

(a) Running Lines 
(b) Sidings 

l EAit 19 26. 1 EA It 1945. 

1853 sleepers. 

M. F. CIt. 

3 6 :1 
' 0 0 • 

1272 sleepers. 

M. F. Cit. 

8 ti 3 
3 J 0 

XL—Maintenance and Renewal of Rolling Stock (Abstract B). 

Locomotives reDaired— 
Light Repairs ... ... ... ... 
Heavy Repairs ... .. , ... 

Wagons repaired— 
Light Repairs .. ... ... 
Heavy Repairs ... ... ... 
Wagons under or awaiting Repair at end of year 

Carriages Repaired— 
Light Repairs ... ... ... .. . 

YEAR 1926. YEAR 192'5. 

In Company's By Contract Total. 
Workshops. Number. 

"umber. 

3 

105 
5• 

20 

10 

3 

105 
59 
20 

10 

In Company's By Contract Total. 
Workshops. Number. 
Number. 

3 

125 
32 
15 

10 

3 

125 
32 
15 

10 
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gII.-Engine Mileage. 

A -Miles run in relation_ to the 
Company's '1raffle 
Receipts - 

Over the Company's system 
by the Company's 
Engines ... ... 

Over the Company's system 
by other Companies' 
Engines ... ... 

TOTAL ... ... 

B-M iles rim in relation to the 
Company's Expenditure -

By the Company's Engines 
over Lines owned, leased, 
or worked by the Com-
pany ... 

By the Company's Er sines 
over other Companies' 
Lines ... ... 

TOTAL ... ... 

C-Miles run by the Company's 
Engines-

Over Lines owned by the 
Company ... ... 

Over other Companies' 
Lines ... ... 

TOTAL ... .., 

YEAR 1926. YEAR 1925. 

Total 
1 ngine 
_Miles. 

Train Miles. 
(I,oaded 
Trains). 

Train Miles (in- 
eluding Empty 
Trains run for 

traffic purposes) 
Shunting 
Miles. 

Tot,tl 
Engine 
Miles. 

Train Miles. 
(Loaded ; 
Trains). 

Mixed Goods 
and Passenger. 

Train Miles (in-
eluding Empty 
I Trains run fo: 
traffic purposes) 

Shunting 
Miles. 

Mixed Goods 
and Passenger. Goods. Coods. 

35,376 

.... 

.... 7,685 
j 

.... .... 

43,061 

.... 

39,011 

.... 

.... 

.... 

8,8S7 

.... 

47,898 

.... 

35,376 .... 7,685 

7,685 

.... 

43,061 39,011 .... 8,887 47,898 

35,376 

.... 

.... 

.... 

.... i 

43,061 

.... 

39,011 

.... 

.... 

.... 

8,887 

.... 

47,898 

.... 

35,376 7,685 43,061 39,011 .. , . 8,887 47,898 

35,376 

.... 

35,37E 

.... 

.... 

.... 

7,685 

.... 

43,061 

.... 

39,011 

.... 

.... 

.... 

8,887 

.... 

47,898 

.... 

7,685 43,061 39,011 .... 8,8S7 47,898 

XIII -Passenger Traffic and Receipts. 

YEAR 1926. I YEAR 1925. 

Class of Passenger. Number. Receipts. 
Average 
Fare per 
Passenger, 

Number 
originating onAverage 
the Company's 

System. 
\ umber. Receipts. Fare per 

Passenger, 

?Number 
originating on 
the Company's 

Systeiu . 

Ordinary- 
1st Class ... ... ... 183 
3rd ... ... ... 33,510 

£ s. d. 
9 17 1 

960 15 3 

s. d. 
1 0.92 

6.88 
183 

33,510 
247 

42,006 

42,253 

£ s. d. 
13 13 6 

1J7 5 0 

s. d. 
l 1.29 
6.67 

247 
42,006 

Total ... ... ...: 33,693 970 12 4 6'91 33,693 1180 18 6 6.10 42,253 

Seaacii- 

rd Class ... ... ... 28 2 0 .... 6 7 3116 5 .... 7 

XIV.-Goods Traffic and Receipts. 

Merchandise ... .. 
Coal, Coke and Patent Fuel .. 
Other Minerals ... ... .. 

TOTAL ... ... ... 

YEAR 1926. YEAR 1925. 

• 

Tonnage. Receipts. 
Average 
Receipt 

per 
Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Tonnage. Receipts. 
Average 
Receipt 
per 
Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Tons. 
1,927 
1,932 

60.544 

64, 403 

£ 
668 
299 
6532 

v. 
6/11 
31 
2/1 

Tons. 
1,927 
1,932 

60,544 

Tons. 
2,531 
3,892 

68,248 

£ 
853 
630 

7,214 

D. 
6/9 
3/2k 
2/1k 

Tons. 
2,531 
3,892 
63,248 

7,499  2'4 6403 74,671 8,697 2•'4 74,671 

gV. (A)-Tonnage of the Principal Classes of Minerals and Merchandise 
carried by foods Trains. 

• 
Macadam and Chippings ... 
Slates ... ... ... .. 
Coal ... ... ... 

YEAR ly2e. 

Tons. 
56,€52 
3,185 
1,932 

YEAR 1525. 

Tons. 
64,970 
3,178 
3,892 

TOTAL 61,769 72,040 
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. VI.—Suaamary or Finalicial Results secured in comparison with those of past years 

1926. 1915. 1924. 1 y 2 • . 1922. 1921. • 192U. 1919, 1915, 1917. 

£ £ £ £ £ £ £ £ £ 
Total Firpelldltum on Capital Account (No. 4) ,,, ... 6362S 63628 63623 (33628 63628 j 63628 63628 63628 6362S 63661 
Gross Receipts from  d    

Company (No. 8)........... ................ .... .8497.... ... . ...  4910 8856 ó2S5 880: 7535 1934 5421 5132 4321 
Revenue Expenditure on ditto (No. 8) .. ... 7789  7879  6912 7274  6954 11014 7 565 5371 4726 3754 
et Receipts of ditto (• o. 8) ,.. ... ... 717 2031 1944 1011 1871 — 369 50 406 567 

Miscellaneous Receipts net (No. 8) ... ,,. ... 63 57 36 52 49 55 81 56 92 95 
Total Net Income (No. 8) ... ... .. •• ... ... 780 2088 19Se 1063 1900 Dr3124 450 136 498 662 
Interest, Rentals, and other fixed charges (No. 9) ,.. 690 721 771 834 65 655 635 655 655 655 
Balance after paying Debenture Interest, &c. (Surplus) 90 1367 1209 229 1035 — — — —_ 7 

Ditto ditto Deficiency — — — — — 40 79  205 519 157 
A,ppropriations from Reserves ... ... ... . , , — — — — 397 — — 200 175 

„ to Reserves ... ... ... ... ... — — — — — — — — 18 7 
Brought forward from previous Sears ... ... ... Dr.366 Dr. 1733 Dr.2942 Dr.3171 Dr4603 Dr 524 Dr319 — — 
Carried forward to subsequent Sears ... ... .. Dr.276 Dr. 366 Dr.1733 Dr•2942 Dr3171IDr4603 •Dr524 Dr 319 — 
Carried to 1)ebentures Redemption Account ... ... - - - - - - - - - - 

ALBERT \VYNN, Secretary of the Company. 

Certificate respecting the Permanent TVay, Rolling Stock, &c. 

We hereby certify that the Company's Permanent «'ay, Buildings, and other \Forks, together with 

the Plant, Engine, and \Vagons, have during the past year been maintained in working order. 

March 3rd, 1927. 

Signed for the Board of Directors 

DENNIS & SON, Engineers. 

H. DYKE DENNIS, Chairman of the Company. 

ALBERT WYNN Secretary of the Company. 3 P 3 

AUDIIORS' CE1ITIFICA'rE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial 

condition of the Company, after charging the Revenue of the year with all expenses which ought in our 

judgment to be paid thereout. 

CHESTER, Mardi. 3rd, 1927. 
W. D. HAS`VELL A.C.A. 
U. H. HAS`VELL, A.C.A. 3 

AUDITORS. 
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GREAT WESTERN RAILWAY COMPANY. 

DIRECTORS. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, S.W ., CHAIRMAN. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.W., DEPUTY-CHAIRMAN. 

W. REWARD BELL, EsQ., Cleeve House, Seend, Melksham, Wilts. 

CAPT. F. BRIAN F. BIBBY, Sansaw, Shrewsbury. 

SIR AUBREY BROCKLEBANK, BART., Cunard Building, 
Liverpool. 

LAURENCE CURRIE, ESQ., 67, Lombard Street, E.C. 

DAVID -_ DAVIES, ESQ., M.P., Plas Dinam, Llandinam, Mont-
gomeryshire. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 
_ Castletown, Carrick-on-Suir, Ireland. 

GRAEME B. FORRESTER, ESQ., 3, Billiter Avenue, E.C. 

FRANCIS W. GILBERTSON, ESQ., Paradise Meadow, Bishopston, 
Swansea. 

THE RT. HON. LORD GLANELY, Lackham, Lacock, Wilts. 

THE RT. HON. SIR ROBERT S. HORNE, G.B.E., K.C., M.P.. 
59, Pall Mall, S.V. 

THE RT. HON. VISCOUNT INCIICAPE, G.C.S.I., G.C.M.G., 
K.C.I.E., 4, Seamore Place, Mayfair, W. 

SIR HENRY MATHER JACKSON, BART., C.B.E., St. Mary's Hill, 
Aherravenny. 

CYRIL E. LLOYD, ESQ., M.P., Broome, near Stourbridge. 
Worcestershire. 

JAs1Es F. MASON, ESQ., Eynsham Hall, Witney, Oxon. 

THE RT. HON. LORD MILDMAY OF FLETE, Flete, Ermington, 
Devon. 

THE RT. HON. THE EARL OF MOUNT EDGCUMBE, Mount 
Edgcumbe, Plymouth. 

SIR HENRY B. ROBERTSON, Palo, Llandderfel, North Wales. 

JOSEPH SHAW, EsQ., K.C., 36, Bryanston Square, `V. 

SIR WILLIAM JAMES THOMAS, BART., Birchwood Grange, 
Penylan, Cardiff. 

SIR GEORGE A. WILLS, BART., Burwalls, Leigh Woods, Bristol. 

THE PST. HoN. JOHN W. WILSON, Oldbury, near Birmingham. 

SIR H. T. WATKIN WILLIAMS-WYNN, BART., C.B., Wynnstay, 
Ruabon. 

LT.-COL. SIR H. APrHUR YonKE, C.B., 53, Elm Lark Gardens, 
S.W. 

It is proposed to issue the Dividend Warrants to the Proprietors by Post on the 1st proximo. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting to be held at the Company's Offices, 
Paddington Station, on Wednesday, the 23rd day of February, 1927, at 11.30 a.m. 

1. The Financial Accounts and Statistical Returns for the year ended 31st December, 1926, are presented with 
this Report. 

The following is a summary of the Receipts and Expenditure on Revenue Account for 1926, compared with 
the preceding year 

Per Account No. 8. 1926. 1925. 
Receipts of Railway, etc. ... ... ... ... ... £29,914,515 £35,242,137 
Expenditure ... ... ... ... ... ... ... 26,814,0 52 20,457,722 

£3,100,463 
MiscellaneolLS receipts (net) from rents, interest, etc. ... 1,352,078 
Total net income ... ... ... ... ... ... 

Per Account No. 9. 
Add balance from last account ... ... 
Profit on realisation of Investments ... ... 
Appropriation from Reserve for Contingencies 
Appropriation from General Reserve Fund 

£5,784,415 
1,323,344 

£4,452,541 £7,107,759 

164,767 295,000 
29,531 256,010 

1,000,000 800,000 
1,100,000 

£6,746,939 £8,460,029 
Deduct : 

Interest, rentals and other fixed charges 2,499,090 2,510,703 

Dividends on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock ... 

£4,247,849 £5,949,326 
2,962,226 2,812,226 

£1,285,623 £3,137,100 

The interim dividend of £1 : 10 : 0 per cent., which was paid on the Ordinary Stock for the half-year ended 
the 30th June, 1926, absorbed £636,928. This leaves a balance of £648,695 which will admit of the payment of a dividend 
of £1 10 : 0 per cent. for the half-year ended the 31st December, 1926, making £3 : 0 : 0 per cent. for the year, with 
a balance carried forward of £11,766. 

The dividends paid on the Ordinary Stock for the year 1925 were £2 : 15 : 0 per cent. for the half-year ended the 
30th June and £4 : 5 : 0 per cent. for the half-year ended the 31st December, making £7 : 0 : 0 per cent for the year, 
with a balance of £164.767 carried forward. 



2. The enormous and unprecedented decrease in the gross receipts of the Company for the year 1926 is wholly 
attributable to the loss of trade due to the general strike which occurred in May last and the prolonged coal strike 
which lasted practically for the remainder of the year. 

Although stringent economy has been exercised in all departments the reductions in expenditure thus effected have 
been to some extent offset by the extra expense of foreign coal which had to be purchased to maintain the services. 

3. In the abnormal condltlolls w hich have prevailed the programme of nw works has necessarily been restricted, 
but good progress has been m ade with the improvement and enlargement of the stations at Newton Abbot, Newport, 
Swansea and Cardiff (Queen Street and Bute Road), and with the provision of the new Locomotive Shops at Caerphilly. 
The n me delling of Paddington Goods Station and the reconstruction and extension of the Goods Depot at Temple Mead., 
Bri•.tol, are well in hand, and with the object of improving the train working facilities between Paddington and Old Oak 
Common extensive permanent way alterations have been commenced. 

The new single line tunnel between Colwall and Malvcrn was brought into use on 1st August last. 

4. After protracted proceedings the Railway Rates Tribunal have recently announced their provisional approval 
of the Schedules of Standard Charges which are to come into operation on the "appointed day" and are calculated to 
produce (with the exceptional rates and other sources of revenue) the standard net revenue which the Railway Companies 
are to be entitled to earn under the powers of the Railways Act, 1921. The "appointed day" has not yet been fixed. 

In the mcaimtinie the Companies considered that the raising of their rates for the conveyance of merchandise 
by goods train was justified, and these rates have been increa sed as from the 1st instant. 

5. In conformity with the Standing Orders of Parliament and in pursuance of notice which has been given to this 
effect time following Bill will be submitted for the consideration of the Proprietors at the Special General Meeting to be 
held after the Annual General Meeting. 

" A Bill for conferring further powers upon the Great Western Railway Company; and for other purposes." 

By this Bill power is sought to construct a deviation of a portion of the Company's Falmouth Branch Railway and 
other works, to acquire lands in various parts of the Company's system and to extend the time now limited for the 
compulsory acquisition of lands and the construction of works authorised by certain of the Acts relating to the Company. 

6. In pursuance of the provisions of the Light Railways Act, 1896, and the Rules made thereunder, the following 
draft Order will be submitted for the consideration of the Proprietors at the said Special Meeting. 

"Au Order transferring the Avonmouth Light Railway to the London N idland and Scottish and Great 
"Western Railway Companies, extending the period limited for the completion of the Light Railway, and for 
"other purposes." 

7. In view of the small amount of traffic now passing over the River Kennet Navigation, the Kennet and Avon 
Canal and the River Avon N avigation and with the object of saving the expense entailed in the upkeep of those waterways, 
the Company in August last made an application to the Minister of Transport for a Warrant authorising their aba.ndonmuient 
and for an Order releasing the Company from all liability to maintain the waterways, and in conformity with 
Section 45 of the Railway and Canal Traffic Act, 1888, this application will be submitted for the consideration of 
time Proprietors at the Special General Meeting. Negotiations are in progress with the many interests that are affected. 

8. Mr. E. Lowther, O.B.T., who was appointed Chief Goods Manager in June, 1921, and subsequently acted as 
Chief Decks Manager from 1924, has retired. Prior to these appointments lip, had been associat€d with the Company for 
many years in his capacity as General Manager of the Port Talbot Railway and Docks Company, and his wide and varied 
experience made him a most valuable Officer. 

Mr. C. S. Page, the Assistant Docks Manager, has been appointed to succeed Mr. Lowther. 
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9. The Directors retiring by rotation are :-

W. Heward Bell, Esq. 
Sir Aubrey Brocklebank, Burt. 
The Rt. Hon. The Earl of Dunraven, C.B., D.S.O. 
Graeme B. Forrester, Esq. 
The Rt. Hon. Viscount Inchcape, G .C.S.I., G.C.M.G., K.C. I.E. 
James F. Mason, Esq. 
Sir Henry B. Robertson. 
Sir George A. Wills, Burt. 
The Rt. Hon. John W. \Vilson. 

The necessary notices of their candidature have been given and they are eligible for re-election. 

10. The Report of the Audit Committee is appended. In pursuance of the Bye-Law of the 30th August, 1.867, it 
will be the duty of the Proprietors to appoint the Audit Committee for the' ensuing year. The following gentlemen, being 
duly qualified, have been nominated for election, viz. : 

John Hedges, Esq., Dittoii Mount, Ditton Court Road, `Vestcliff-on-Sea. 
Lt.-Col. Henry H. Heywood-Lonsdale, D.S.O., Shavington, Market Drayton. 
The Rt. Hon. The Earl of IVeagh, K.P., G.C.V.O., v, Grosvenor Place, S.W. 
Reginald J. R. Loxdale, Esq., Castle Hill, Llanilar, Aberystwyth. 
The Rt. Hon. Viscount Tredegar, C.B.E., Tredegar Park, Newport, Mon. 

PADDINGTON STATION, 

10th February, 1927. 

REPORT OF AUDIT COMMITTEE. 

CIiURCHILL, 

Chairman. tCllb. 

s 

At a Meeting of the Audit Committee held this day, Sir William Pander, Bart., G.B.E., and Mr. Honoratus Lloyd, K.C., 
the Auditors, with Mr. Cope attended and gave full explanations in regard to the Accounts. 

The Committee are satisfied that the Audit is efficiently conducted and recommend that the appointment of the 
Auditors be continued. 

PADDIxGTOX STaTION, 

10th February, 1927. 

I 

H. HE YW'OOD-LO N SDALE, 

Chairman. 
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GREAT WESTERN RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1926, 

\ PART I. 
FI\rl\TUTAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. 

Si,ares 
and 

Stock. 

Balance. 

Zotal. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. ! 

►„ , iotal. 
Loaiis or 
Debenture 

Stock. 

I. Special Acts conferring Capital Powers which have 
been fully exercised-

£ £ £ £ £ £ £ £ £ 

Great Western Railway &c. Acts, 1899 to 1923 ... 83,168,797 30,115,802 113,284,599 83,168,797 30,115,802 113,284,599 ... ... ... 
II. Special Acts conferring Capital Powers which have 

not yet been full exercised-
Great Western Railway Act, 1914 ... ... ... 1,000,000 333,000 1,333,000 1,000,000 ... 1,000,000 ... 333,000 333,000 
Railways Act, 1921-

Great Western Railway (Western Group) ` 
Preliminary Amalgamation Scheme, 1922 ... 16,103,311 8,231,982 24,335,293 16,103,311 7,600,619 23,703,930 ... 631,363 631,363 

G real Western and Barry Railway Companies' 
Preliminary Amalgamation Scheme, 1922 ... 6,904,630 1,425,660 8,330,290 6,904,630 1,135,660 8,040,290 ... 290,000 290,000 

Great Western Railway (Western Group) 
Preliminary Absorption Scheme (No. 1), 1922 ... 4,291,726 1,280,718 5,572,444 4,291,726 1,029,218 5,320,944 ... 251,500 251,500 

Great Western Railway Act, 1925 ... ... ... 5,000,000 1,666,000 6,666,000 1,092,730 ... 1,092,730 3,907,270 1,666,000 5,573,270 

TOTAL ... ... £ 116,468,464 43,053,162 159,521,626 112,561,194 39,881,299 52,442,493 3,907,270 3,171,863 7,079,133 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CRATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

Special Acts. 

• 

Capital Authorised. Capital Created. 
_ 

Balance. 

Shares 
and 

Stock. 

Doan Loans or 
Debenture 

Stock. 

• 

Total. 

y Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

Loans or 
eben-
ture 
Stock. 

; 

Total. 

Great Western, Bristol & Exeter, and South Devon Railway 
Companies (Cornwall & West Cornwall Railways) Act, 1871. 

Great Western, Bristol & Exeter and South Devon Railway 
Companies 41% Joint Rent Charge Stock ...... .......£800,533 ... ... £800,533 

West Cornwall Guaranteed 5% Stock ... ... ... ... 81,860 

£ 

882,393 

£ 

... 

£ 

882,393 

£ 

882,393 

£ 

... 

i £ 

882,393 

£ 

... 

£: 

... ... 
(Dividends guaranteed jointly with the Bristol & Exeter, 
and South Devon Railway Companies, which are now 
merged in the Great Western undertakinc.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. J Capital Created. _ Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

£ 

Total. 
Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

Loans or1 
I)eben-
ture 
Stock. 

'fetal. 

West London Extension Railway Act, 1859. (Jointly 
with London Midland &- Scottish Railway Co.) 

£ £ { £ £ £ £ £ 

West London Railway First Class Preference Shares at 31% £64,000 
West London Railway Second Class Preference Shares at 6% 15,200 
\Vest London Railway Ordinary Shares at 2% ... ... 101,180 

180,380 ... 180,380 180,380 ... 180,380 ... ... . 
Birkenhead Railway Vesting Act, 1861. (Jointly with 
London Midland & Scottish Railway Co.) 

Birkenhead Railway Perpetual Preference Stock at 41% ... £474,178 
Birkenhead Railway Consolidated Stock at 4% ... ... 1,941,506 

2,415,684 ... 2,415,684 2,415,684 ... 2,415,684 .. • . • • '• 
Great Western Railway (Further Powers) Act, 1866. 

(Jointly with London Midland  t   
Tenbury Railway Shares at 41%............. .................. ...30,000... .. ... ...   ... 30,000 30,000 ... 30,000 ... ... ... 

Great Western Railway ( Various Powers) Act, 1867. 
(Jointly with Metropolitan Railway Co.) 

Hammersinit   i   re 
Shares 1864................. ........... ....... .£60,000... ... .. ... ... ... ...  

Hammersmith & City Railway 5% Guaranteed Preference 
Shares 1865 ... ... ... ... ... ... ... *100,090 

Hammersinith & City RaiIway54%Guaranteed OrdinarvStock 180,000 
* Includes £6,000 uncalled. 340,000 .. , 340,000 340,000 

, 
... 340,000 • . 

London & North Western (Additional Powers) Act, 1870. 
(Jointly with London Midland &- Scottish Railway Co.) 

Shrewsbury & Hereford Railway Rent Charge Stock at 6%... £625,000 
Shrewsbury & Hereford Railway; Rent Charrrc Stock at 41%... 50,000 

675,000 ... 675,000 675,000 ... 675,000 ... ... 
Fishguard & Rosslare Railways & Harbours Act, 1903. £ 

(Also Acts of 1893, 1894, 1895, 1898 and 1899). 
(Jointly with Great Southern Railways Co.) 

Fishguard & Rosslare Railways & Harbours 31% Guaranteed 
Debenture Stock ... ... ... ... ... (a) £822,500 

Fishguard & Rosslare Railways & Harbours New Guaranteed 
31% Preference Stock ... ... ... ... ... (b) 1,371,500 

Fishguard & Rosslare Railways & Harbours 31% Guaranteed 
(•rliriarr Shames ... ... ... ... ... ... 1 ,000,000 • 

£28,000 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 ... ... ... (a) unissued. 
(b) £133,836 unissued. 

Fishguard & Rbsslare Railways & Harbours Act, 1914: 
(Separately by Great Western Railway.) 

Fishguard&Rosslare Railways&Harbours Borrowing Powers (a) £150,000 
Fishguard & Rosslare    e % 

Preference Stock, 1914...... ............. (b)... .. ... ...  300,000 
Unissued. 300,000 150,000 450,000 300,000 150,000 450,000 ... ... ... (a) 

(b) £79,006 unissued. 
6,312,564 972.500 7,285,064 6,312,564 

- 
972,500 

- 
7,285,064 

- 
... ... ... ToTAL ... ... £ 
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No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION , ISSUED. 

Desr',►ti n. 

Five per cent. Dent Charge Stock ... 

Five per cent. Consolidated Guaranteed Stock 

Five per cent. Consolidated Preference Stock 

Anlount 

created. 

£ 

. . . 7,710,151 

. . 24,202,217 

. . . 29,714,504 

Five per cent. Redeemable Prefereiiee Stock (1950) 

Consolidated Ordinary Stock ... 

TOTAL ... £ 

6,000,000 

44,934,322 

112,561,194 

Amount 
iSsU('d. 

£ 

7,792,038 

21,843,811 

31,446,009 

6,000,000 

48,176,537 

115,258,395 

Nominal 
additions 

to or 
ded uct ions 
front 

Capital. 

83,797 

1,972,726 

2,01 S,025 

... 

.5,246,805 

.5,375,901 

Amount 
on which 
Dividend 
is payable. 

Ç • 

Amount 
which does 

not rank for 
Dividend 
until a 

future date. 

7,708,241 . . . 

23,816,537 ! ` 

29,427,984 

6,000,000 

42,461,897 467,835 

109,414,659 467,835 

Calls 
in arrear. 

• 

Amount Amount 
uncalled. unissued. 

£ £ 

1,910 

385,680 

286,520 

2,004,590 

2.678,700 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Fans 
at 
3 per 
cent. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Existing at 31st December, 1926 ... 

Existing at 31st December, 192.5 .. 

increase 

Decrease 

£ £ 

47,300 38,097,233 

47,300 38,090,353 
a 

. . . 6,880 

Nominal 
deductions 

on 

conversion. 

£ 

610,546 

610,546 

Existing amount of Stocks. 

At 2 
per 

Cent. 

£ 

1,727,037 

1,727,037 

At 4 
per 

Cent. 

£ 

25,279,314 

25,279,314 

At 4k 
per 
('ent. 

£ 

1,009,494 

1,009,494 

At 4 k At 5 Total 
per per Debenture 
Cent. Cent. Stocks. 

£ £ £ 

4,629,317 4,841,525 37,486,687 

4,629,317 4,834,645 37,479,807 

. . . 6,880 6,880 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... ... 
£ 

Less—Amount created but not vet available ... .. ... ... ... ... ... ... ... ... ... ... 749,377 
V 

149,560 
Capitalised value of Rent Charges and Annuities, in accordance with section 5 of the Lands Clauses Consolidation 

Acts Amendment Act, 1860 ... ... ... ... ... .. ... ... ... ... ... ... ... 

Total deductions 

Total amount raised by Loans and Debenture Stocks as above 

... ... ... ... 

... ... ... ... ... ... ... . 

r 

Total 
raised l)y 
Loans and 
Debenture 
Stocks. 

£ 

37,533,987 

37,527,107 

6,880 

39,881,299 

898,937 

38,982,362 

37,533,987 

Balance being available borrowing powers at 31st December, 1926 ... ... i 1,448,375 
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No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 
Dr. Cr. 

To Expenditure. 

Amount 
expended to 

31st December, 
1925. 

Amount 
expended 
during 
Year 

as Pe I•'o. 5. 

Total. By Receipts. 

Amount 
received 

31st December, 
1925. 

to 
Amount 
received 
during 

Year. 

Fotal. 

£ s, d. £ 8. d. £ 8, d. 

Lines open for Traffic ... 119,711,297 5 8 378,216 17 6120,089,514 3 2 Shares and Stocks (No. 2) 115,258,395 0 0 ... 115,258,395 0 0 

Lines not open for Traffic-
New Lines ... ... ... 59,072 9 4 Cr. 13,372 2 9 45,700 6 7 Loans (No. 3) ... ... 47,300 0 0 ... 47,300 0 0 

Widenings of and additions 
to existing Lines ... 21,760 8 9 ... 21,760 8 9 

Debenture Stocks (No. 3) 38,090,353 0 0 6,880 0 0 38,097,233 0 0 

Lines jointly owned ... ... 2,354,955 13 8 10,832 19 10 2,365,788 13 6 

Lines jointly leased ... ... 8,920 10 7 ... 8,920 10 7 £ s. d. 

Rolling Stock ... ... 
.. 

20,297,800 1 0 ... 20,297,800 1 0 Premiums 
on Shares 

Manufacturing and Repairing and , 
Works and Plant- Stocks... 13,009,735 9 1 
Land and Buildings ... 2,207,251 13 2 50,202 18 0 2,257,454 11 2 

Plant and Machinery ... 

Tótal Capital expended upon 

1,486,771 15 2 23,197 8 9 1,509,969 3 11 

  on De-
benture 

premiums 
  on De-

benture 
Railway ... ... ... 146,147,82917 4 449,078 1 4146,596,90718 8 Stocks... 2,204,779 10 11 

Steamboats ... ... ... 494,782 18 10 Cr. 2,478 0 0 492,304 18 10 

Total 
Canals ... ... ... 783,803 0 3 Cr. 1,.552 18 0 782,250 2 3 Premiums 15,214,515 0 0 

Docks, Harbours, and 
Wharves ... ... ... 17,889,980 11 11 Cr. 22.050 0 3 17,867,330 11 8 

Discounts 
Hotels ... ... ... 123,521 7 8 Cr. 350 0 0 123,171 7 8 on Shares 

and 
Electric Power Stations, &c. 539,456 1 10 542 2 11 539,998 4 9' Stocks... Dr. 905,254 15 2 

Land, Property, &c., not Discounts 
forming part of the Rail- 
way or Stations- 

on De- 
benture 

y 

Used in connection with Stocks... Dr. 461,817 5 2 
Railway working ... 267,805 0 10 2,535 0 0 270,340 0 1C 

Not used in connection 
with Railway working 2,644,084 7 8 41,463 1 2 2,685,547 8 10 Total 

Discount, Dr.1,367,07• 0 4 
Corn-Subscriptions to other Coni-P 

panics details, see Table • 
No. 4 (a)) ... ... ... 1,847,353 11 11 ... 1,847,353 11 11 

 Balance of Premiums and 
Discounts ... ... 13,847,421 7 8 2112 0 13,847,442 19 8 

Stamp Duty, etc., on Ad-
ditional Capital ... ... 56,001 0 0 ... 56,001 0 0 

TOTAL RECEIPTS ... 167,243,469 7 8 6,901 12 0,167,250,370 
I 

19 8 

By Balance ... ... ... ... ... ... 4,010,834 5 9 

TOTAL EXPENDITURN £ 170,794,617 18 3 466,587 7 2171,261,205 5 5 TOTAL ... ... ... £ 171,261,205 5 5 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. 

Railway Companies-

Fishguard and Rosslare Railways and Harbours 

» » 

London and North Eastern Railway ... 

Other Companies-

Penarth Pontoon, Slipway and Ship Repairing Co., Ltd. ... 

Swindon Water Board ... ... ... ... ... .. . 

Amount. 

£ 8. d. 

794,500 0 0 

220,994 0 0 

500,000 0 0 

280,359 11 11 

38,000 0 0 

13,500 0 0 

Nature of Security or Investment. 

3 per cent. Guaranteed Debenture Stock. 

New 3 per cent. Preference Stock, 1914. 

32 per cent. Guaranteed Ordinary Shares. 

Great Central Railway Act 1897, Section 67, 

4 per cent. Mortgage Debentures. 

Swindon Water Annuities. 

TOTAL ... ... ... £ 1,847,353 11 11 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31st DECEMBER, 1926. 

Lines belonging to the Company open for Traffic-

Additional Accommodation-Bristol and neighbourhood ... 

Newton Abbot--Station Improvements ... 

Additional Accommodation in South Wales-Cardiff, Newport, Swansea, 
etc................................................... tc ... ... ... ... ... ... ... ... ... ... 

Central Wales District Improvements--Aberystwyth, Oswestry, 
••'elshpool, etc.............................. tc ... ... ... ... ... ... ... ... 

Colwall New Tunnel ... 

Engine Sheds at Llanelly, Stourbridge, etc. 

Additional Passenger and Goods Accommodation at Chepstow, 
Maidenhead, Paddington, Rowley Regis, South Lambeth, etc. ... 

New Sidings and Works at Acton, Evcsham, Kidderminster, Old Oak 
Common, Sa•ltne3-, etc..................................... tc. ... ... ... ... ... ... ... 

Minerals, Land, and Additional Accommodation at sundry Places 

Great Western Railway Act, 1926-Additional Powers 

Land transferred from "Land, Property, etc., not forming part of the 
Railway or Stations" ... ... ... ... ... 

Land transferred to "Land, Property, etc., not forming part of the 
Railway or Stations" ... ... ... ... ... ... 

Transferred from" Lines belonging to the Company not open for Traffic "--
Glyn Neath Branch ... ... ... ... ... 

Lines belonging to the Company not open for Traffic--

New Lines-

Callington Light ... ... ... ... ... ... ... 

Glyn Neath Branch ... ... ... 

Windsor and Ascot ... ... ... 

Land transferred to "Land. Property, etc., not forming part of the. 
Railway or Stations "-

I iangennech and Pembrey ... ... ... 

Transferred to "Lines l elonging to the Company open for 
Traffic "-

Glyn Neath Branch ... ... ... 

Lines jointly owned--

London Midland & Scottish and Great Western Joint Lines 

Hammersmith and City Joint Line ... 

Manufacturing and Repairing Works and Plant--
Land and Buildings-

Caerphilly, Swindon, etc. ... ... 

Tint and Machinery-
Caerphilly, Swindon, etc. ... ... ... 

Steamboats 

Canals ... 

Docks, Harbours, and \Vh ;rvcs 

Hotels 

Electric Power Stations 

'Pr. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d. £ s. d. 

... 55,150 18 7 

... 30,43916 0 

3,50610 0 124,70315 9 

... 11,068 18 6 

410 0 0 34,97813 9 

11,018 6 8 

5,985 10 0 50,439 •18 6 

13,34510 5 15,494 13 11 

308 310 9,898 8 6 

5,965 1 6 

Cr. 9,182 0 9 

1,256 0 0 

Cr. 181  4 6 

... 

470 3 10 

Cr. 2,200 0 0 

Cr. /,2.5 11 0 0 

E8 18 0 

E2 7 8 

Cr. 1,237 9 1 

11,269 16 8 

2,109 11 4 

Cr. 11,269 16 8 

10,641 16 10 

3917 4 

Law Charges and 
Parliamentary 

Expenses. 
TOTAL. 

Cr. 

£ s. d. 

307 3 8 

98 9 11 

941 2 4 

172 0 2 

1,894 9 4 

9 2 9 

121 11 0 

95 7 7 

£ s. d. 

55,150 18 7 

30,43916 0 

128,517 9 5 

11,008 18 6 

35,38813 9 

11,018 6 8 

56,52318 5 

29,781 6 8 

10,378 12 6 

1,894 9 4 

5,974 4 3 

Cr. 10,.541 0 10 

12,621 4 3 

Cr. 184 4 6 

2,169 11 4 

Cr. 470 3 10 

Cr. 66 1 6 Cr. 2,206 1 6 

Cr. 95 7 7 Cr. 12,621 4 3 

10,730 14 10 

102 5 0 

... ... ... .. 

... ... ... .. 

TOT.1L CAPITAL EXPENDED t"FON fl ui.wAy 

... ... ... .. 

Land, Property, etc., not forming part of the Railway or Stations-

Used in connection with Railway Working ... ... 

Not used in connection with Railway Working ... 

Land and Houses for Staff ... ... ... ... ... 

... ... ... ... 

Land transferred from "Lines belonging to the Company open for Traffic " ... 

Land transferred from "Lines belonging to the Company not open for Traffic" 

Land utilised during 1926 for I:ail vay Purposes-
Transferred to " Lizies belonging to the Company open for Traffic" ... 

Land sold, etc. 

... ... ... . 

... ... ... . 

... ... ... ... 

... ... ... 
£ s. d. 

20,907 14 0 

22,441 19 1 

10,541 0 10 

2,266 1 6 

Cr. 5,974 4 3 

_ Cr. 5,719 10 0 

£ s. d. 

378,216 17 6 

Cr. 13,372 2 9 

10,832 19 10 

50,202 18 0 

23,197 8 9 

449,078 1 4 

Cr. 2,475 0 0 

Cr. 1,552 18 0 

Cr. 22,650 0 3 

Cr. 350 0 0 

542 211 

2,535 0 0 

41,463 1 2 

TOTAL CAPITAL EXPENDITURE FOR TI1E YEAR ... £ 466,587 7 2 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

114,059 

205,207 

Lines belonging to the Company open for Traffic-

Additional Accommodation-Bristol and neighbourhood ... 

Newton Abbot-Station Improvements ... 

Additional Accommodation in South Wales-Cardiff, Newport, 
Swansea, etc. ... ... ... ... ... ... 

Colwall New Tunnel 

Central `Vales District Improvements ... 

Additional Passenger and Goods Accommodation at Brentford, 
Evesham, Paddington, South Lambeth, Wolverhampton, etc. 

Rolling Stock 

Manufacturing and Repairing Works and Plant 

Docks, Harbours, and Wharves-Improvements at Docks in South Wales 

TOTAL ... ... ... ... ... £ 

Works not yet commenced and in abeyance 

During the Year 
ending 

31st December,1927. 

£ 

Subsequently 
until completion. 

£ 

Total. 

£ 

78,000 163,000 241,000 

37,000 • 34,000 71,000 

143,000 424,000 567,000 

7,000 2,000 9,000 

13,000 16,000 29,000 

149,000 156,000 305,000 

630,000 ... 630,000 

+• - ••• yr • r 
♦ 

47,000 59,000 106,000 

71,000 30,000 101,000 

1,175,000 884,000 2,059,000 

500,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) .. 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Amount unissued ... ... ... ... . 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Available borrowing powers (as per Statement No. 3) ... ... ... 

Deduct balance at debit (as per Capital Account No. 4) 

... ... ... ... 

£ 
7,079,133 

2,678,700 

749,377 

1,448,375 

TOTAL ... ... ... ... ... 

9,757,833 

2,197,752 

11,955,585 

4,010,834 

7,944,751 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See Account Gross Receipts. Expenditure. Net Receipts. 
Year 1925. 

Gross 
Receipts. 

L'x enrli- 
ture. 

Ì'et 
Receipt.. 

£ a. d. £ a. d. £ a. d. £ £ £ 
10 Railway- ... ... ... ... ... ... ... 26,914,575 14 7 23,636,067 18 3 3,278,507 16 4 31,337,441 25,890,173 5,447,"68 
11 Omnibuses and other Passenger Vehicles not running 

on the Railway ... ... ... ... ... 167,979 11 0 164,874 7 5 3,105 3 7 152,040 155,401 Dr. 3,36! 

12 Steamboats ... ... ... ... ... ... 285,334 4 6 337,020 14 8 Dr. 51,686 10 2 269,220 385,250 Dr.116,o30 

13 Canals ... ... ... ... ... ... ... 9,051 8 6 35,885 15 1 Dr. 26,834 6 7 9,556 39,038 Dr. 29,182 
14 Docks, Harbours, and Wharves ... ... ... 1,927,075 10 6 ' 2,097,973 9 6 Dr. 170,897 19 0 2,8 22,182 2,427 ,507 394,585 

15 Hotels and Refreshment Rooms and Cars where 
catering is carried on by the Company... ... 610,498 6 0 542,229 17 1 68,268 8 11 651,698 560,263 91,435 

TOTAL ... ... ... ... 29,914,514 15 1 26,814,052 2 0 3,100,462 13 1 X5,242.137 29,457,722 5,784,415 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... ... ... ... ... ... ... 226,558 13 3 204,303 
Rents from Hotels ... ... ... ... ... ... ... ... ... ... 1,243 17 0 1,003 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... ... 151,469 3 3 135,732 
Interest and Dividends from Investments in other Companies-- £ a. d. 

Fishguard and Rosslare Railways and Harbours Company ... ... 53,042 5 10 53,043 
London and North Eastern Railway Company ... ... ... 9,812 11 8 9,812 
Penarth Pontoon, Slipway and Ship Repairing Co., Ltd.... ... 1,520 0 0 1,520 
Swindon Water Board ... ... ... ... ... ... ... 1,350 0 0 

65,724 17 6 
1,350 

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... 2,337 3 2 2,716 
General Interest ... ... ... ... ... ... ... ... ... ... 897,925 510 907,000 
Joint Lines- Abstract J- Company's proportion of Receipts other than in respect of 
Railway Working ... ... ... ... ... ... ... ... ... ... 6,819 4 8 6,865 

TOTAL NET INCOME ... ... ... ... ... ... £ 4,452,540 17 9 £ 7,107,759 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 
Year 1925. 

Balance brought forward from last Account 
Net Income (as per Account No. 8) ... 
Profit on realisation of Investments ... 
Appropriation from Reserve for Contingencies 
Appropriation from General Reserve Fund .. . 

TOTAL .. 

... ... ... ... 

Deduct-Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds ... ... ... 
Rent Charges and Annuities ... ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls ... ... 
Interest on Loans ... ... ... ... ... ... ... 
Interest on Debenture Stocks--

At 2 per cent. per annum ... ... ... ... ... 
At 4 per cent. per annum ... ... ... ... ... 
At 41 per cent. per annum ... ... ... ... ... 
At 4 per cent. per annum ... ... ... ... ... 
At 5 per cent. per annum ... ... ... ... ... 

Rents of Leased and Worked Lines, and Guaranteed Interest-
Birkenhead ... ... ... ... ... ... 
Easton and Church Hope ... ... ... ... ... 
Fishguard and Rosslare Railways and Harbours ... 
Great Western and Great Central Railways Joint Committee 
Hammersmith and City ... ... ... ... ... ... 
Herefordshire and Gloucestershire Canal ... ... .. . 
Ludgershall and Tidworth ... ... ... ... 
Shrewsbury and Hereford (including Tenbury) ... .. . 
Shrewsbury and Welshpool ... ... ... ... 
Southern Railway (Victoria Station and Pimlico Railway 

Section) ... ... ... ... ... ... ... .. . 
Vale of Tony ... ... ... ... ... ... 
West Cornwall ... ... ... ... ... ... ... 
West London ... ... ... ... ... ... ... 
West London Extension ... ... ... ... ... 
Weymouth and Portland ... ... ... 

Dividend on Rent Charge Stock at 5 per cent. per annum ... 
Joint Lines-Abstract J-Company's proportion ... ... 

TOTAI. ... 

Balance available for Dividends and Reserve 
Dividend on Guaranteed and Preference Stocks--

Consolidated Guaranteed Stock at 5 per cent. per annum ... ... 
Consolidated Preference Stock at 5 per cent. per annum ... ... 
Redeemable Preference Stock (1950) at 5 per cent. per annum ... 

TOTAL ... ... 

Balance available for Dividend on Ordinary Stock ... 

Dividend on Consolidated Ordinary Stock at 3 per cent. per annum ... 
Balance carried forward to next year's Account ... ... ... ... ... ... ... 

... ... ... ... 

. ... ... 
£ a. d. 

43,175 18 6 
1,011,172 11 2 

42,903 910 
208,319 5 4 
242,042 0 0 

£ s. d. 
49,499 2 5 

758 16 11 
53,166 14 6 
43,750 0 0 
10,539 19 11 
5,000 0 0 
1,437 3 6 

20,550 0 0 
6,000 0 0 

2,130 0 0 
1,500 0 0 

40,116 19 8 
900 0 0 

1,107 14 8 
2,250 0 0 

... ... 
£ a. d. 

199,129 16 1 
19,539 9 1 
105,541 14 10 

1,655 10 0 

1,547,613 410 

238,706 11 7 
385,412 1 0 

1,491 19 3 

after payment of Fixed Charges 
£ s. d. 

1,190,82617 0 
1,471,399 4 0 
300,000 0 0 

... ... £ 
£ s. d. 

1,273,856 18 2 
11,766 0 9 

4? w 

£ a. d. 
164,766 15 11 

4,452,540 17 9 
29,631 12 11 

1,000,000 0 0 
1,100,000 0 0 

6,746,939 6 7 

2,499,090 6 8 

4,247,848 19 11 

2,962,226 1 0 

£ 
295,660 

7,107,7 59 
256,610 
800,000 

8,460,029 

182,574 
19,541 

133,720 
1,655 

43,176 
1,011,173 

42,904 
208,319 
241,732 

49,499 
759 

53,161 
43,750 
10,584 
5,000 
1,437 

20,550 
6,000 

2,130 
1,500 

40,117 
900 

1,108 
2,250 

385,412 
1,752 

2,510,703 

5,949,326 

1,190,827 
1,471,399 
150,000 

2,812,226 

1,285,622 18 11 

1,285,622 18 11 

3,137,100 

2,972,333 
164,767 

3,137,100 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Fear 1926 (as per Account I•To. 9) ... 
Deduct-Interim Dividends Paid-- £ a. d. 

On Five per cent. Consolidated Guaranteed Stock at 2 per cent. ... ... 595,413 8 6 
On Five per cent. Consolidated Preference Stock at 2? per cent. ... ... 735,699 12 0 
On Five per cent. Redeemable Preference Stock (1950) at 2 per cent. ... 150,000 0 0 
On Consolidated Ordinary Stock at 1 per cent. ... ... ... ... ... 636,928 9 1 

£ a. d. 
4,247,848 19 11 

Year 1925. 

£ 
5,949,326 

595,413 
735,700 

1,167,702 

Undivided Balance at 31st December, carried to Balance Sheet 
2,118,041 9 7 2,498,815 

2,129,807 10 4 3,450,511 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Year 1925. 

Superintendence-
Salaries ... ... 
Office Expenses, etc. ... ... ... .. 

Maintenance of Roads, Bridges and Works-
Earthworks ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences ... ... ... ... ... 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages ... ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Repairs ... 

Repair of Running Lines and Sidings-
Wages ... ... ... ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs ... 

Maintenance of Signalling ... ... 
Maintenance of Telegraphs ... ... 
Maintenance of Electric Track Equipment... 
Maintenance of Stations and Buildings-

Stations, Depots, and Offices ... ... 
Engine Sheds ... ... ... 
Carriage Sheds . 
Locomotive Workshops ... ... ... 
Carriage Workshops ... ... ... 
Wagon Workshops ... ... ... 
Other Buildings ... ... ... 

Transfer to Renewal Funds (Net) ... ... 

TOTAL 

£ s. d. 

98.240 6 8 
344,047 10 6 
13,752 8 5 

1,164,824 4 2 
390,522 16 10 
34,510 6 1 

£ e. d. 
181,038 7 9 
20,09 16 6 

32,425 12 1 
271,321 10 4 
113,192 17 1 

456,040 5 7 

1,589,857 7 1 

... ... ... ... 
£ . d. 

398,265 10 10 
34,273 16 0 
3,194 14 0 

26,951 15 7 
13,393 2 11 
11,767 6 3 
18,204 11 4 

£ s. d. 

201,948 4 3 

416,939 19 6 

2,045,89712 8 

320,501 19 11 
89,69513 8 
1,068 13 9 

506,050 16 11 

3,582,103 0 8 
56,831 0 10 

3,638,934 1 6 

£ 
180,299 
23,615 

91,755 
323,007 
172,952 

135, 9 23 
448,158 
21,605 

1,422,248 
556,981 
56.390 

378,863 
110,217 

1,111 

422,691 
63,953 
3,264 

42,634 
14,979 
11,974 
30,950 

4,5/3,602 

Cr. 118,442 

4,395,160 

Superintendence-
Salaries ... ... 
Office Expenses 

Complete Renewals-
Wages ... ... 
Materials ... 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Year 1925.1 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... 

£ ,c. d. 
44,26912 8 
4,534 16 8 

11L635 4 5 
200,658 7 4 

728,796 9 0 
621,603 19 11 

Purchase of New Locomotives • • • • • • 
Workshop Expenses-

Repairs and Renewals of I £ s. d. 
Machinery and Plant 90,817 0 3 

Other Expenses ...  220.389 15 5 

Transfer from Renewal Funds (Net) ... 

Deduct-Engine Power supplied to and by 
the Company (Balance) ... ... ... 

TOTAL ... £ 

£ s. d. 

48,804 9 4 

312,293 11 9 

1,350,400 811 
76,742 9 4 

311,206 15 8 

2,099,44715 0 
148,561 1 2 

£ 
43,325 
4,693 

92,360 
280,805 

1,011,169 
901,229 

176,000 
244,263 

2,753,844 
688,971 

1,950;886 13 10 

37,205 6 0 

2,061,873 

51,878 

1,913,681 710 2,012,995 
• 

Superintendence---
Salaries ... 
Office Expenses 

Complete Renewals--
Wages ... 
Materials 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... 

Purchase of New Carriages ... 
Workshop Expenses-

Repairs and Renewals of 
1llachinery and Plant 

Other Expenses ... 

£ .4. d. 
24,427 12 1 
2,563 18 10 

92,476 16 9 
360,021 12 11 

361,73817 2 
264,340 9 8 

£ s. d. 
18,157 2 5 

100,906 7 6 

Transfer from Renewal Funds (Net) ... 

TOTAL 

£ 8. d. 

26,991 10 11 

452,498 9 8 

626,079 610 
22,238 15 0 

119.063 9 11 

1,246,87112 4 

248,334 7 1 

998,537 5 3 

Year 1925. 

£ 
23,390 
2,529 

100,332 
350,815 

477,622 
403,098 

29,855 
111,668 

1,499,3119 

405,501 

1,093,808 

(3) Wagons. 

Superintendence-
Salaries ... .. 
Office Expenses .. 

Complete Renew-als-
Wages ... 
Materials ... 

Repairs and Partial Renewals-
Wages ... .. . 
Materials ... ... 

Purchase of New Wagons ... ... ... ... 
Workshop Expenses-

Repairs and Renewals of Machinery- and Plant 
Other Expenses ... ... ... ... ... 

Transfer from Renewal Funds (Net) 

£ s. d. 
15,698 0 3 
1,633 19 4 

32,536 17 2 
266,60214 4 

264,654 0 9 
167,828 12 9 

... 
£ 8. d. 

].0,174 16 6 
79,800 0 3 

£ s. d 

17,331 19 7 

299,139 11 6 

432,52213 6 
25,981 5 0 

89,97416 9 

864,950 6 4 
26.017 10 7 

Year 19;.5. 

£ 
11,320 
1,615 

33,643 
277,715 

334,9S2 
249,S'2 

15,269 
83,707 

1,011,083 
19,977 

TOTAL ... £ I 838,932 15 9 991,106 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence-
Salaries ... ... 
Office Expenses ... ... 

Steam Train Working-
Wages connected with the 
Running of Locomotive 
Engines ... ... 

Fuel ... ... ... 
Water ... ... ... 
Lubricants ... ... 
Other Stores, including 

Clothing ... ... 
Miscellaneous ... 

Electric Train Working•---
Wages of Motormen ... 
Electric Current... ... 
Lubricants ... ... 
Other Stores, including 
Clothing ... ... 

£ s. d. 
109,143 6 9 
10,781 11 0 

2,926,52412 2 
2,616,301 3 0 
114,679 18 10 
41,982 19 6 

99,421 17 9 
46,590 6 1 

3,951 7 9 
39,824 17 3 

168 16 4 

109 19 10 

Deduci-Engine Power supplied to and by 
the Company (Balance) 

TOTAI. ... £ 

£ s. d. 

119,924 17 9 

5,845,50017 4 

44,055 1 2 

Year 1925. 

£ 
112,009 
11,023 

3,621,734 
2,275,357 
127,142 
57,184 

118,815 
54,452 

4,269 
41,741 

219 

102 

6,009,480 16 3 I 6,424,050 

115,201 9 11 1 162,077 

5,894,279 6 4 a 6,261,973 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders ... 
Fees paid to and Expenses of Directors 
on Joint Committees not included in 
Abstract J ... ... ... ... ... 

Auditors and Public Accountants ... ... 
Salaries of Secretary, General Manager, 
Accountant, and Clerks ... ... ... 

Once Expenses, ditto ditto ... 
Rating Expenses ... ... ... ... 
Fire insurance 
Superannuation and Benevolent Funds, 
Pensions, &c. ... ... ... 

Subscriptions and Donations 
Miscellaneous Expenses ... .. 

... ... ... ... 

Deduct-Proportion transferred to Accounts 
Nos. 11 to 17 and Abstract " F" .. . 

TOTAI. ... £ 

Year 192x. 

£ s. d. £ 
25,000 0 0 25,000 

500 0 0 500 
3,000 0 0 3,000 

221,867 1 2 
30,85715 2 
5,205 14 6 

45,000 0 0 

598,271 9 10 
4,996 2 10 
27,500 8 5 

227,603 
31,887 
5,286 

45,000 

593,903 
10,236 
29,326 

962.198 11 11 

131,710 0 0 

971,741 

137,036 

830,488 11 11 834,705 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages-
Superintendence... ... 
Stationmasters and Clerks 
Signalmen and Gatemen 
Ticket Collectors, Police-
men, Porters, &c. ... 

Guards ... 

£ s. d. 

634,112 8 1 
1,419,275 8 6 
807,OCO 19 11 

2,167,726 12 6 
649,364 12 1 

Fuel, Lighting, Water, and General Stores 
Clothing ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, 
and Tickets ... ... ... ... 

Wagon Covers, &c. ... ... . , . 
Expenses of Joint Stations and Junctions... 
Cleansing, Lubricating, and Lighting of 

Vehicles ... ... ... ... ... 
Shunting Expenses (other £ s. d. 
than Mechanical)--
Wages ... ... ... 604,05315 7 
Other Expenses ... ... 11,790 7 6 

Working of Stationary Engines, ITc 'ist.•, 

Cranes, &c. ... ... ... ... 
Railway Clearing Houses Expenses ... 
Miscellaneous Expenses ... ... ... 

TOTAL ... £ 

£ s. d. 

5,677,560 1 1 
249,210 6 10 
91,998 6 7 

224,59219 5 
84,820 8 2 
3,370 15 5 

315,175 11 11 

615,844 3 1 

108,152 9 7 
110,047 16 9 
102,548 16 2 

7,583,32115 0 

 • 
Year 1925. 

£ 

626,181 
1,438,810 
925,100 

2,344,530 
819,935 

268,299 
97,43.1 

279,737 
97,908 
4,472 

370,133 

757,883 
14,914 

128,864 
102,999 
79,304 

8,356,533 

ABSTRACT F. EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages ... ... 
Rent, Pates, and Taxes ... 
Maintenance of Horses ... 
Maintenance of horse Vehicles 
Maintenance of Motors ... 
Amounts paid for Hired Cartage 
General Charges .. . 
Miscellaneous ... ... 

Add-Cartage performed for and by other 
Railway Companies (Balance) ... ... 

TOTAL 

Amount charged to Passenger ri'rain 
Traffic ... ... ... ... £ 

Amount charged to Goods Train Traffic £ 

£ s. d. 
515,340 7 0 
27,917 5 8 
195,155 11 6 
44,860 19 1 
67,87610 7 

282,202 17 6 
37,920 0 0 
93,691 2 3 

Year 1925. 

£ 
520,893 
31,328 

213,305 
52,235 
68,015 

313,348 
33,506 
91,773 

1,264,964 13 7 f 1,.327,403 

95815 61 1,281 

1,265,923 9 1 I 1,32S,681 

196,683 3 4 I 201,856 

1,069,240 5 9 I 1,126,828 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

Year 1925. 
Receipts. Payments. Balance. 

Receipts. Payments. Balance. 

£ s. d. £ s. d. £ s. d. £ £ 
Passenger Train Traffic ... ... ... 86,162 0 11 48,381 9 7 C'r. 37,750 11 1 86,373 51,24.2 Cr. 35, 131 

Goods Train Traffic ... ... ... 92,750 10 4 35,541 17 4 Cr. 57,20S 13 0 101,401 32,515 Cr 71,&46 

TOTAL ... ... £ 178,912 11 3 83,923 6 11 Cr. 91,9S9 4 4 190,774 83,757 Cr.107,017 

ABSTRACT H. MILEAGE, DEr•IURRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 
Year 1925. 

Receipts. 
L. z• . 

lure. l Balance. 

£ s. d. £ s. d. £ s. d. £ £ 
Mileage and Demurrage-

Passenger Train Vehicles ... ... 6,909 13 8 1,054 12 2 Cr. ,,,555 1 6 7,113 023 Cr. 6,490 

Goods Trail Vehicles ... ... 16,500 14 0 38,759 17 0 22,259 3 0 13,381 41,051 27,670 

Hire of Goods Train Vehicles ... ... 3,271 10 11 4,637 4 5 1,365 13 6 2,103 3,270 5'G7 

TOTAL ... ... £ 26,681 18 7 44,451 13 7 17,769 15 0 22,900 14,947 22,047 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

GROSS RECEIPTS. 

Passenger Train Traffic--

Ordinary Passengers-
First Class ... 
Third Class ... 

Season Tickets-
First Class ... 
Third Class ... 

'Workmen's Tickets 

Total Receipts from Passengers ... 

Mails ... ... ... ... ... 
Parcels up to 2 cwt., Parcel Post, and 
Excess Luggage ... ... .. . 

Other Merchandise by Passenger Trains 

Less Expenses of Collection and Delivery 

Total Passenger Train Receipts ... ... 

Goods Train Traffic-

Merchandise ... ... ... ... 
Less Expenses of Collection and Delivery 

Live Stock ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... 

Total Goods Train Receipts 

Total Traffic Receipts ... ... 

Miscellaneous 

TOTAL RECEIPTS ... ... 

Company's proportion of 'Total Receipts 
in respect of Railway- Working ... 

Company's proportion of Other Receipts 
(Net) ... ... ... ... ... 

Great Western and Great 

Central Railways Joint 

Committee. 

£ s. d. 

21,974 7 10 
193,046 11 4 

8,782 5 2 
15,737 7 10 

16,887 5 10 
12,340 1 8 

29,227 7 6 

841 5 8 

£ 8. d. 

215,020 19 2 

24,519 13 0 
6,055 0 9 

245,595 12 11 

466 6 7 

28,386 1 10 

172,627 5 6 
6,324 5 10 

166,302 19 8 
2,385 4 9 

55,291 11 3 
19,464 15 0 

£ 

£ 

274,448 1 4 

243,444 10 8 

517,892 12 0 

1,799 0 8 

519,691 12 8 

259,845 16 4 

5,930 4 3 

London Midland and Scottish 
and Great Western 

Railways doint Committee 
(Severn and Wye and 
Severn Bridge Railway). 

£ 8.d. 

'44 2 2 
6,192 5 1 

119 16 3 
753 9 10 

1,741 18 3 
248 1 0 

1,989 19 3 

199 18 2 

16,655 12 10 
770 4 6 

15,885 8 4 
137 19 0 

48,562 0 5 
3,216 1 9 

£ 

£ 

£ 

£ s. d. 

6,236 7 3 

873 6 1 
59 16 4 

7,169 9 8 

201 5 7 

1,790 1 1 

9,160 16 4 

67,801 9 6 

76,962 5 10 

158 17 3 

77,121 3 1 

38,560 11 6 

889 0 5 

Total. 

£ s. d. 

22,018 10 0 
199,23816 5 

8,502 1 5 
16,490 17 8 

18,629 4 1 
12 588 2 8 

31,217 6 9 

1,041 3 10 

£ s. d. 

Year 1925. 

Tidal. 

£ 

21,172 

212,745 

221,257 6 5 

8,211 
15,016 

25,392 19 1 
6,114 17 1 6,38.5 

252,765 2 7 263,559 

66712 2 536 

30,176 2 11 

189,282 18 4 
7,094 10 4 

182,138 8 0 
2,523 3 9 

103,853 11 8 
22,68016 9 

283,608 17 8 

311,246 0 2 

594,854 17 10 

1,957 17 11 

596,412 15 9 

'7,577 

11,603 

1'. 1.019 

29 2,2.56 

199,866 
Dr. 6,765 

2,717 

150,085 
26,853 

372,756 

665,011 

3,011 

665,0.53 

£ 298,406 710 

£ 6,819 4 8 

331.021 

EXPENDITURE. 

Maintenance & Renewal of Way and Works 
Locomotive Running Expenses ... ... 
Traffic Expenses ... ... ... 

General Charges ... ... 
Law Charges ... ... 
Parliamentary Expenses ... 

Compensation (Accidents and Losses)--
Passengers ... ... ... ... 
Workmen ... ... ... 
Damage and Loss of Goods,Property,Rc. 

Rates ... ... ... 
Tithe Rent Charges 
Government Duty 

National Insurance-
Health, Pensions, &c.... 
Unemployment .. . 

Running Powers ... 

Total Traffic Expenditure 

Mileage, Demurrage, and Wagon Hire ... 
Miscellaneous ... ... ... 

TOTAL EXPENDITURE 

Company's proportion of Total Expend i-
ture in respect of Railway Working ... 

Company's proportion of Interest, Rentals, 
and other Fixed Charges 

4,497 18 1 
45,166 11 4 

22 10 0 
313 8 8 

1,056 5 8 

653 10 4 
154 18 10 

£ 

£ 

f 

52,407 8 5 

49,664 9 5 
2,592 14 4 

7 3 8 
5 3 0 

1,392 4 4 
6,333 1 3 

83 1 11 
1,060 15 3 

808 9 2 
163,681 16 7 

278,036 7 4 

41 12 7 

278,077 19 11 

139,038 19 11 

29,824 4 3 
26,753 011 

24 4 6 
360 19 8 

44512 1 
31 17 4 

£ 

£ 

£ 

30,694 8 3 

56,577 5 2 
2,039 2 0 
987 19 11 

385 4 2 
5,154 15 4 

43 15 8 
5 1 10 

477 9 5 

96,365 1 9 

3,477 16 11 

99,84218 8 

49,921 9 4 

1,491 19 3 

34,322 2 4 
71,919 12 3 

22 10 0 
337 13 2 

1,417 5 4 

1,099 2 5 
186 16 2 

83,101 16 8 

106,241 14 7 
4,631 16 4 
995 3 7 
5 3 0 

1,777 8 6 
11,487 16 7 

12617 7 
1,065 17 1 

1,285 18 7 
163,681 16 7 

374,401 9 1 

3,477 16 11 
41 12 7 

6,865 

91,216 
38,365 
75,630 

4,344 
1,214 

59 

... 
619 

1274 

10,960 
149 

1,062 

543 
209 

180,280 

405,921 

3,794 
29 

£ 377,920 18 7 

£ 

£ 

409,747 

188,960 9 3 201,Sí 4 

1,491 19 3 1,752 

 • 
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No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. 

Dr. Cr. 

To Expenditure. Year 1025. By Gross Receipts. Year 1925. 

£ 8, d. £ £ 8.d. £ 

Maintenance of Motors ... ... ... ... 63,642 11 2 106.100 Passengers ... ... ... ... ... 154,329 1 1 110,931 

Maintenance of Buildings ... ... ... 1,888 18 11 1,818 Parcels and Mails ... ... ... ... 10,695 8 6 9,695 

Traffic Expenses ... ... ... ... ... 95,392 0 6 57,369 Hire of Vehicles ... ... ... ... ... 1,431 10 8 147 

General Charges ... ... - ... ... ... 4,825 0 0 3,S85 Miscellaneous ...• ... ... ... ... 1,323 10 9 1,267 

Miscellaneous ... ... ... ... ... 1,832 12 7 1,817 

- 167,581. 3 2 201,31.. 

Transfer from Renewal Fund ... ... ... 2,706 15 9 45,0.15 

Total Expenditure ... ... ... ... 164,874 7 5 155,101 
Balance ... ... ... ... ... 3,105 3 7 Dr. 3,361 

TOTAL ... ... ... £ 167,579 11 0 152.010 TOTAL ... ... ... £ 167,979 11 0 152,010 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 
Dr. Cr. 

To Expenditure. )'pr 1925. By Gross Beecipt,. Year 1025. 

£ s. d. £ £ 8.d. £ 

Salaries and W ages ... ... ... ... 116,896 17 8 135,58 , Passengers ... ... ... ... ... 109,355 5 1 109,355 

Fuel ... ... ... ... ... .. 65.713 15 2 76,773 Parcels ... ... ... ... ... ... 41,021 16 10 J9,609 

Stores, Lubricants, Water, &c. ... ... 8,064 11 3 10,720 Mails ... ... ... ... ... ... 4,160 18 7 3,701 

Repairs ... ... ... ... ... ... 31.63611 8 41,505 Merchandise ... ... ... ... ... 109.757 10 11 96,182 

Harbour, Pier, and Light Dues ... ... 30,855 9 1 31,226 Live Stock ... ... ... ... ... 16,886 7 9 17,306 

General Charges ... ... ... .., ... 8,295 0 0 7,157 Miscellaneous ... ... ... ... ... 4,152 5 4 3,067 

Miscellaneous ... ... ... ... ... 15,840121.0 19,571 

Working Expenses ... ... ... ... 277,305 17 8 3.25,860 Total Receipts ... ... ... ... 285,334 4 6 269,220 

Renewal Provision and Insurance ... 59.714 17 0 59,390 . Balance ... ... ... ... ... 51,686 10 2 116;030 

TOTAL ... ... ... £ 337,02014 8 3S5,250 TOTAL ... ... ... £ 337,02014 8 355,250 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
Dr. Cr. 

To Expenditure. Year 1925. By Gross Receipts. Year 1925. 

£ s. !1. £ £ 8. d . £ 

Superintendence ... ... ... ... ... 2,863 17 1 2,911 Tolls ... ... ... ... ... ... 3,087 2 7 3,059 

Wages of Toll Clerks, Lock-keepers, &c. ... 1,016 17 7 1,001 Wharfage and Lranage ... ... ... ... 44 8 6 65 

Maintenance of Canals ... ... ... ... 26,581 4 2 29,782 Rents (net receipts) ... ... ... ... 5,751 19 3 6,261 

Water Supply ... ... ... ... ... 2,292 17 10 2,415 Miscellaneous ... ... ... ... ... 167 18 2 16S 

Rates ... ... ... ... ... ... 2,12317 3 2,135 

Taxes ... ... ... ... ... ... 2017 3 20 

General Charges ... ... ... ... ... 193 0 0 101 Total Receipts ... ... ... ... 9,051 8 6 9,556 

Miscellaneous ... ... ... ... ... 793 311 51% Balance ... ... ... ... ... 26,834 6 7 29,452 

TOTAL ... ... ... £ 35,885 15 1 39,038 TOTAL ... ... ... £ 35,885 15 1 39,038 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOGS, HARBOURS, AND WHARVES. 
Dr. Cr. 

To Expenditure. Year 19 25. Ey Gross R(cei1,t8. Year 1925. 

£ 8, d £ £ s. d. £ 

Superintendence ... ... ... ... ... 113,891 14 8 131,629 Harbour Dues ... ... ... ... ... 19,150 3 0 20,113 

Light Dues ... ... ... ... .. 648 16 9 685 
Maintenance ... ... ... ... ... 449,341 15 0 569,79; 1)ock Dues-- £ 8. d. 

Dredging ... ... ... ... ... ... 133,742 19 3 125,091 On Ships ... ... ... 403,559 19 7 671,271 

On Goody ... 
•, 

392,653 3 10 605,035 
Wages not included in above ... ... g ... 725 212 10 ? 5-15,••6 25 On Passengers ... ... ?,595 6 6 N G,• 01 

Rates ... ... ... ... ... ... 183,642 19 8 173,490 804,208 9 11 

W harf and Pier Dues ... ... ... ... 7,922 5 2 9,666 
General Ghargt s ... ... ... ... ... 58,860 0 0 72,063 Cranage and Other Services ... ... ... 1,005,773 18 3 1,381,234 

Miscellaneous ... ... ... ... ... 252,127 6 3 281,295 Graving Docks ... ... ... ... ... 12,945 11 0 20,200 
Rents ... ... ... ... ... ... 15,98515 2 21,038 
3riscellaneotts ... ... ... ... ... 60,44011 3 53,233 

Working Expenses ... ... ... ... 1,917,819 5 5 2,201,620 Total Receipts ... ... ... ... 1,927,075 10 6 2,822,132 
Transfer to Renewal Fund ... ... 180.154 4 1 225,977 Balance ... ... ... ... ... 170,597 19 0 Cr. ;9. ,j8 

TOTAL ... ... ... £ 2.097,973 9 6 2,427,597 TOTAL ... ... ..` £ 2,097,973 9 6 2,127,597 
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No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
Dr. CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

Dr. 

To Expenditure. Year 1925. By Gross Receipts. Year 1925. 

£ s. d. £ £ s. d. £ 
Salaries and Wages ... ... ... ... 115,151 16 10 115,401 Total Receipts from Hotels and from Sale of 
Provisions, Wines, and Spirits consumed ... 309,323 19 2 326,51; Provisions, &c., in Refreshment Rooms 
Repairs and Maintenance of Hotels and and Cars ... ... ... ... ... 607,978 4 5 649,631 

Refreshment Rooms, and of Fittings, Advertisement Receipts ... ... ... 2,520 1 7 2,067 

Furniture, &c., of Refreshment Cars ... 33,070 9 10 37,080 
Heating and Lighting of Hotels and . 
Refreshment Rooms ... ... ... 16,486 13 9 15,929 

Rents ... ... ... ... ... ... 4,632 16 9 4,896 

Rates ... ... ... ... ... ... 12,976 1 11 11,093 
Taxes ... ... ... ... ... ... 3,838 2 7 3,688 
General Charges ... ... ... ... 18.044 0 0 16,510 _ 

Miscellaneous ... ... ... ... 28.70516 3 29,119 

Total Expenditure ... ... ... 542,229 17 1 560,263 

Balance ... ... ... ... 68.268 811 91,435 

TOTAL. ... ... £ 610,498 6 0 651,698 TOTAL ... ... £ 610,498 6 0 651,698 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

Not applicable to this Company. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

S eriiitendence- u p 
£ s. d. £ s. d. 

Fear 1925. 
urn r of £ s. d. 

Year 1925. 

£ 1umber of 
Salaries ... ... ... 4,168 8 11 5,971 Units. 

Units. £ 
Office Expenses ... ... 71 0 9 627 Current supplied-

Total Superintendence ... ... 4,239 9 8 For Traction ... 6,573,274 39,713 9 9 6,791,259 40,910 

Generation- £ s. d. 
Maintenance of Buildings... 1,253 5 11 1,549 For Power ... ... 1,104,840 20,684 13 8 2,457,501 23,291 

Maintenance of Plant, 
Machinery, and Tools ... 10,056 11 2 27,561 For Lighting ... 3,031,097 43,260 1 0 6,046,419 55,331 

Maintenance of Feeders, 
Cables, and Accessories... 650 1 0 1,026 To other Consumers 3,389,477 23,867 7 2 4,532,653 28,745 

Salaries and Wages ... 16.214 16 5 23,574 
Fuel, including Carriage, 

&c. ... ... ... 45,000 1 10 44,606 
Oil, Waste, Water, and 
other Stores ... ... 1,623 9 10 2,136 

Total Generation ... ... ... 74,798 6 2 

Distribution- £ s. d. 
Maintenance of Sub-

stations, Feeders, Mains, 
and Apparatus ... ... 5,717 8 11 9,976 

Maintenance of Meters, 
Switches, Fuses, Lamps, 
&c. ... ... ... 410 3 7 882 

Salaries and Wages ... 6,407 2 10 6,888 
Total Distribution ... ... ... 12,534 15 4 

Rates ... ... ... ... ... ... 8,743 12 0 9,555 
General Charges ... ... ... ... 3,570 0 0 3,691 
Miscellaneous ... ... ... ... 787 810 1,068 

104,673 12 0 139,110 
Transfer to Renewal Fund ... ... ... 22,851 19 7 9,173 

TOTAL ... ... £ 127,525 11 7 £148,283 To1'A1. ... ' 14,098,688 I127;525 11 7 19,827,832 £ 148,283 

Dr No. 18. GENERAL BALANCE SHEET. Cr. 
1 

£ 8.(1. 

Year 1925. 

£ s. d. 

Year 1925. 

£ £ 
To Unpaid Interest and Divit nds ... ... 77,910 7 10 77,953 By Capital Account, balance at debit thereof, 

Interest and Dividends payable or accruing as per Account No. 4 ... ... ... 4,010,834 5 9 3,551,149 
and provided for ... ... ... ... 818,275 19 8 818,134 £, 8. d. 

Amount due to Railway Companies and Cash at Bankers and in 
Committees ... ... ... ... 419,810 6 0 515,77.5 hand ... ... ... 477,642 2 9 587,610 

Savings Banks ... ... ... ... 
Superannuation other Provident Funds 

1,874,890 
5,301,486 

8 
2 

10 
2 

1,850,660 
4,9 26,116 

Cash on Deposit at Interest 2,532,978 16 11 
3,010,620 19 8 

4,116,727 
and 

Accounts Payable ... ... ... ... 1,056,929 5 11 1,211,171 Investments in Government Securities ... 17,662,963 19 6 19,739,630 
Liabilities Accrued ... ... ... ... 840,277 1 0 817,956 Investments in Stocks and Shares held 
_Miscellaneous Accounts ... ... ... 743,147 17 8 788,603 by the Company (including its own 
Compensation for Accidents Account ... 381,500 0 0 381,500 Stocks received under Amalgamation 
Forged Transfers Fund ... ... ... 12,685 15 6 12,313 and Absorption Schemes-temporarily 
Fire Insurance Fund ... ... ... 745,450 18 5 688,156 held), not charged as Capital Ex-
Renewal Funds (including Arrears of penditure ... ... ... ... 116,285 9 1 116,287 
Maintenance)- Parliamentary Deposits ... ... ... 17,527 17 5 17,925 
Railway ... ... ... ... 14,153,928 11 5 15,OS5,196 Stock of Stores and Materials ... ... 3,935,219 13 11 1,366,843 
Steamboats ... ... ... ... 679,790 12 4 638,490 Outstanding Traffic Accounts ... ... 2,032,940 8 2 2,221,105 
Other Businesses ... ... ... 2,940,587 0 5 2,721,195 Amount due by Railway Companies and 

Tserve for Contingencies ... ... ... 1.340,445 12 10 1,470,081 ... .. .. Committees 320,26111 1 301.963 ... 
General Reserve Fund ... ... ... 

\ 

700,000 0 0 1,800,000 Amount due by Railway Clearing Houses 139,955 16 
r 

5 162,60' 
£ s. d. Balance available for I)ivi- Amount due by Postmaster-General ... 

Accounts Receivable 
194,386 16 
469,051 2 

8 
10 

188,405 
558,678 dends and Reserve as ... ... ... 

Advances to Building Societies per Account No. 9 ... 4,247,848 19 11 and 
Staff for Housing 1,037,340 0 8 831,470 

I 
... ... ... 

Interim aid Less Intc p Miscellaneous Accounts ... ... ... 1,269,135 9 2 559,69; 
as per Statement No. 9 (a) 2118,041 9 7 

2,129,507 10 4 3,450,511 

£ 134,216,923 10 4 37,353,111 £ 34,216,923 10 4 37,353,114 
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PART II. 

STATI STICAL RETIJ RNS. 

I.-MILEAGE OF LINES. 

(A.)-Mileage of Lines Olen for Traffic. 

Running Lines. 

Length of 
Road. 
First 
Track. 

Lines owned by the Company-
Main and Principal Lines-
London to Penzance, via Bristol, and via Frome 
Swindon to Fishguard via Severn Tunnel, and 

via Gloucester ... ... ... ... ... 
Didcot to Biimingham and Chester ... ... 
Oxford to Worcester and Wolverhampton ... 
Whitchurch to Abery stwylh ... .. . 
Ruabon to Barmouth and Pwllheli ... ... 
Newport to. Blaenavon, Ebbw Vale and Brecon 
Cardiff to Rhyinney, Merthyr and Aberdare ... 
Cheltenlianl to Stratford - on - Avon and 
Birniin•ham ... ... ... ... ... 

Worcester to Newport ... ... ... ... 
Pontypool Road to Swans.'a ... ... ... 
Chippenham to Weymouth ... ... ... 
Taunton to Barnstaple ... ... ... ... 
Cheltenham to Banbury (King's Sutton) ... 
Andoversford to Andover (Red Posts) ... ... 

Total of Main and Principal Lines 

Minor and Branch Lines (Summarised by 
Districts)-

London and Penzance ... ... ... 
Swindon and Fishguard ... ... ... ... 
Didcot, Birmingham and Cli: seer ... 
Oxford, Worcester and Wolverhanipton ... 
Whitchurcli and Aherp tw ►-th ... ... ... 
Ruabon, Barmouth and P •rl iili. li ... .. . 
Newport, Blaena von, Ebbw Vale and Brecon ... 
Cardiff, Rhymney, Merthyr and Aberdare ... 
Chcltc•uham, Stratford-on-Avon and 13iriniughani 
Worcester and Newport ... ... 
Pontypool Road and Swansea ... ... ... 
Chippenham and Wevinouth ... ... .; . 

Total Lines Owned 

Lines Jointly Owned (Company's share of 
Ownersliip)--

As enumerated in Abstract J-
Severn and Wye ... ... ... ... 

Other Joint Lines--
Birkenhead to Chester and Warrington and 

Branches... ... ... ... ... . . 
Shrewsbury and h ereford and Branches ... 
Shrewsbury and Welslipool ... ... 
Sundry ... ... ... ... ... 

Total Lines Jointly Owned ... 

Total miles of Lines Owned and Company's share 
of Lines Jointly Owned ... ... 

Ditto ditto Year 1925 

Lines Leased or worked Over-
By the Company-

Ludgershall and Tidworth 

Total ... 

Jointly- with other Companies (Company's Share)-
As enumerated in Abstract J-
Great \`'extern and Great Central ... ... 

Other Jointly Leased or Worked Line = ... .. . 

Total miles of Lines Leased or Worked Over, and 
Company's share of Lines Jointly Leased orWorked 

GRAND TOTAL 

Ditto ditto Year 192 ... 

M. C1I. 

427 55 

354 10 
148 9 
85 12 
95 60 
ES a 
87 24 
79 65 

55 42 
69 75 
49 2 
52 58 
44 21 
43 62 
CO 23 

1,739 45 

660 48 
548 52 
lOJ 72 
153 20 
152 23 
25 54 
29 71 
75 47 
7 49 

77 48 
76 41 
18 21 

3,671 32 

Second 
Track. 

M. CIi. 

422 22 

341 77 
148 9 
85 12 
25 34 
12 71 
57 72 
77 53 

55 41 
67 61 
48 18 
52 58 
2 17 

11 59 
34 0 

1,443 44 

139 70 
113 72 
CO 58 
30 34 
7 14 
1 69 

16 24 
54 16 
18 
4 14 

23 64 
68 

1,897 75 

20 43 

28 0 
35 0 
10 38 
25 39 

120 40 

3,791 72 

3,791 71 

2 32 

2 32 

20 47 
4 79 

27 73 

3,819 70 

3,819 69 

466 

222 
31 1 
258 

12 42 

73 9 

1,971 4 

1,970 68 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track). 

Sidings 

reduced 
to Single 
Track. 

82 21 

61 17 
34 22 
3 39 
16 
1 34 

14 79 
32 73 

1 33 
4 12 
8 14 
1 17 

15 
5 

40 

DI. CII. 

66 41 

43 20 
16 49 
1 19 

26 
4 

9 43 
20 75 

37 
1 40 
1 69 

18 

5 
4 

247 27 

5 79 
18 15 
2 29 
2 14 

15 
17 

223 
7 14 

34 
54 

287 1 

48 

5 21 
168 

2 49 

10 26 

162 50 

2 47 
10 17 

66 
32 

10 
64 

368 

181 50 

21 

4 27 
29 

29 

76 

297 27 

296 35 

43 

43 

17 7 
71 

18 41 

1 

188 56 

18.5 21 

1 

2 39 
7 

2 47 

1,989 45 

1,98'9 29 

239 74 

299 2 

2 19 
3 

Xi. C1I . 

50 52 

21 9 
16 8 

30 
8 

6 39 
5 66 

21. 
1 39 

48 
31 

1I. cii. 

1,049 31 

821 53 
363 17 
175 32 
122 54 
100 37 
176 17 
217 12 

113 14 
1.44 67 
107 71 
107 22 
46 53 
55 51 
94 67 

103 31 

19 
75 

10 

2 
17 

3 CO 

7 

115 61 
•  

67 
17 

52 

66 

121 67 

121  38 

•  

3,66 38 

810 13 
6C 8 1 
164 75 
191 2•) 
159 52 
27 72 
49 39 

14't 45 
II 57 

82. 16 
101 22 
19 9 

6,153 59 

M. Cit. 

334 68 

258 1 
172  34 
64 37 
38 42 
16 36 
58 79 
164 30 

17 77 
32 42 
70 15 
21 37 
4 65 
6 26 
15 9 

Total of 
Single 
Track, 

including 
Sidings. 

M. C>z. 

1,384 19 

1,119 54 
535 51 
239 69 
161 16 
116 73 
235 16 
381 42 

131 11 
177 29 
178 6 
128 59 
51 38 
61 77 
109 76 

1,316 38 

226 35 
530 54 
57 67 
59 60 
25 £9 
5 66 

24 1 
125 43 
1 65 

16 43 
25 28 
2 74 

2,419 3 

26 18 

60 37 
69 ; •5 
13 16 
47 61 

217 7 

6,370 66 

C, 3S 73 

44 

2 22 44 
•  

190 78 122 31 

190 43 122 2 

2 76 

12 30 

23 18 
13 77 
1 13 
308 

8066 

2,499 69 

2.-185 41 

236 

2 76 

42 76 
60 

51 72 

2 36 

4 72 
168 

9 16 

6,422 58 

6,420 65 

2,509 5 

2,494 '57 

5.012 76 

1,036 48 
1,228 55 
222 62 
250 EO 
185 41 
33 58 
73 40 
270 8 
10 42 
98 59 
126 50 
22 3 

Year 1925. 

Total of 
' ingleTr<ul:, 
including 
Sicl t:ng.s. 

M. Ch. 

1,381 56 

1,120 47 
535 6 
239 31 
161 7 
116 72 
`'35 0 
381 40 

131 11 
176 79 
173 52 

128 5.3 
51 37 
61 77 

109 76 

5.005 4 

1,036 7 
1,226 21 
722 7l - 
;'.Sr) 47 
1á'S 44 
33 58 
73 36 
270 8 
10 42 
.9B 59 
126 20 
22 3 

8,572 62 ! 5,561 20 

38 48 

83 55 
83 32 
14 29 
77 69 

38 53 

78 59 
84 10 
14 29 
77 23 

297 73 1 293 14 

8,870 55 18,854 34 

8,851 31 

5 32 I 5 32 

5 32 

47 68 
7 E8 

61 8 

8,931 63 

8,913 42 

5 32 

47 68 
7 68 

(i 1 ,4 

8,915 42 
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I. MILEAGE OF LINES continued. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed 
and not Open 

for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, 

or in 
Abeyance. 

Lenr'tli 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Singe Tract;. 

Length 
of Road. 

Length 
of Road. 

M. Cit. M. CU. M. CII. M. CH. M. CH. 

LINES OWNED BY THE COMPANY :-

New Lines— 

Bridgnorth and Wolverhampton ... ... ... ... ... ... 10 62 ... ... ... 10 62 

Clydach, Pontardawe and Cwmgorsc ... ... ... ... ... 4 16 ... ... ... 4 16 

Clydach Valley ... ... ... ... ... ... ... ... 6 66 ... ... ... 6 66 

T Glyn i1 eath Branch ... ... ... ... ... ... ... ... •- 1 65 ... ... ... 1 65 

Llangennech and Pembrey ... ... ... ... ... ... ... 8 20 ... ... ... 8 20 

Pwllheli, Nevin and Abersoch ... ... ... ... ... ... 12 47 ... ... ... 12 47 

Ynysarwed Branch ... ... ... ... ... ... ... ... 3 35 ... ... ... 3 35 

TOTAL ... ... ... ... ... ... ... ... ... 47 71 ... ... ... 47 71 

Ditto, Year 192.5 ... ... ... ... ... ... ... 4s 41 ... ... 50 47 71 

Widenings and Additions— 

Olton to Widney- Manor ... ... ... ... ... ... ... 3 19 ... ... ... 3 19 

St. E rth to Marazion ... ... ... ... ... ... ... ... 
i 

3 45 ... ... ... 3 45 

Scorner to Re ruth ... ... ... ... ... ... ... ... 1 47 ... ... ... 1 47 

Widney Manor to Rowington Junction ... ... ... ... ... 6 27 ... ... ... 6 27 

TOTAL ... ... ... ... ... ... ... ... ... 14 58 ... ... ... 14 58 

Ditto, Year 1925 ... ... ... ... ... ... ... 1.1 5S ... ... ... 14 58 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Year 

1925. 

M. CH. M. CU. 

Lines Owned by the Company ... ... ... ... ... ... ... ... ... ... ... ... 3,671 32 3,671 30 

Partly Owned ... ... ... ... ... ... ... ... ... ... ... ... ... ... 242 62 242 61 

„ Leased, or Worked over by the Company... .. ... ... ... ... ... ... ... ... 2 32 2 32 

„ Leased, or Worked Jointly ... ... ... ... ... ... ... ... ... ... ... ... 51 20 51 20 

„ over which the Company exercises Running Powers continuously ... ... ... ... ... ... 163 33 169 46 

TOTAL ... ... ... ... ... ... ... ... ... ... 4,131 19 4,137 32 

Add •— 
Lines over which the Company exercises Running Powers occasionally ... ... ... ... ... 17 37 l3 21 

TOTAL ... ... ... ... ... ... ... ... ... ... 4,148 56 4,155 53 
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II. ROLLING STOCK. 
(A.)-Steam Locomotives and Tenders. 

Description. X umber. 
Year 1925.  

Number. 

Tender Engines-
4 - 6 - 0 ... ... ... ... 181 171 

4-4-2 ... ... ... ... 2 3 
4 - 4 - 0 ... ... ... ... 383 387 

2 - 8 - 0 ... ... ... ... 156 11.3 
2-6-0 ... ... ... ... 404 401 

2 - 4 - 0 ... ... ... ... 44 56 

0-8-0 ... ... ... ... 4 4 
0 - 6 - 0 ... ... ... ... 337 348 

Tank Engines-
4-4-4 ... ... ... ... 2 2 
4 - 4 - 2 ... ... ... ... 31 35 
4-4'-O  ... ... ... ... ... 2 
2 - 8 - 0 ... ... ... ... 175 156 
2-6-2 ... ... ... ... 200 200 

2- 4-2 ... ... ... ... 44 51 
2-4-0 ... ... ... ... 122 125 

0 - 8 - 2 ... ... ... ... 10 11 
0 - 6 - 4 ... ... ... ... 4 14 
0-6-2 ... ... ... ... 473 450 
0 - 6 - 0 ... ... ... ... 1,222 1,249 
0- 4- 4 ... ... ... ... 6 7 
0-4-2 ... ... ... ... 155 155 
0-4-0 ... ... ... ... 35 29 

3,990 3,991 

Tenders ... ... ... ... ... 1,615 1,568 

(B.)-Rail Motor Vehicles. 

Description. ' - Number. Carrying 
Capacity. 

Year 1925. 

Xii,•úer. Carrying 
Capacity. 

Steam Power ... ... 53 

Seats. 

3,023 53 

Seat.. 

3,023 

(C.)-.-Trains worked by Electric Power. 

Description. Nutuber. Carrying 
Capacity. 

Year 1925. 

.umber. Carrying 
Capacity. 

Seats. Seat8. 

Motor Cars ... ... ... 20 760 20 760 

Trailer Cars ... ... ... 40 1,920 40 1,920 

T o'rA L ... ... 60 2,680 60 2,680 

(D.)-Coaching Vehicles (other than Electric). 

Description. 

PASSENGER CARRIAGES-

Carriages of uniform Class 
Composite Carriages 
Restaurant Cars ... 

Total 

Sleeping ... 

Total Passenger Carriages 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

OTHER COACHING VEHICLES-
Post Office Vans ... ... ... 
Luggage, Parcel and Brake Vans 
Carriage Trucks ... ... ... 
Horse Boxes ... ... ... 
Miscellaneous ... ... 

Total other Coaching Vehicles 

Total Coaching Vehicles .. 

... ... ... ... 

... ... ... ... 

Number. 

4,899 
1,752 

80 

6,731 

11 

1st Class. 

seats or Berths. 

9,427 
28,212 
1,256 

38,895 

118 

3rd Class. 

258,046 
58,975 
1,971 

318,992 

6,742 

30 
683 
360 
919 

1,460 

3,452 

10,194 

Total. 

267,473 
87,187 
3,227 

357,887 

118 

358,005 

Year 1925. 

Number. 

4,883 
1,771 

80 

6,734 

11 

Feats or Bert 1 &. 
Total. 

265,136 
87,813 
3,227 

356,176 

118 

6,745 356,294 

30 
690 
400 
897 

1,428 

3,445 

10,190 

(E.)-Merchandise and Mineral Vehicles. 

' 
Description. Number. 

Year 1925. 

Number. 

Open Wagons-
Under 8 tons ... ... ... ... 72 74 
8 and up to 12 tons ... ... ... 56,421 57,06 
Over 12 and up to 20 tons ... ... 742 742 
Over 20 tons (other than special) ... 1 1 

Covered Wagons-
Under 8 tons ... ... ... ... 16 25 
8 and up to 12 tons ... ... ... 18,527 17,833 

Over 12 and up to 20 tons ... ... 6 6 
Over 20 tons ... ... ... ... 8 8 

Mineral Wagons-- . 
Under 8 tons ... ... ... ... 100 100 
8 and up to 12 tons ... ... ... 690 693 
Over 12 and up to 20 tons ... ... 951 950 
Over 20 tons ... ... ... ... 6 6 

Special Wagons (for loads of exceptional 
dimensions and weight) ... ... 2,260 2,196 

Cattle Trucks ... ... ... ... ... 3,268 3,204 
Rails and Timber Trucks (including Twin 

Trucks) ... ... ... ... ... 3,071 3,099 
Brake Vans ... ... ... ... ... 2,374 2,405 

TOTAL ... ... ... 88,513 88,368 

F.)-Railway Service Vehicles, and Horses for Shunting. 

Description. Number. 
Year 1925. 

Number. 

Gasholder Trucks ... ... ... ... 114 114 

Locomotive Coal, &c., Wagons ... ... 5,291 5,279 

Ballast Wagons and Ballast Brake Vans ... 2,949 3,130 

Mess and Tool Vans ... ... ... ... 146 138 

Timber, Rail and Sleeper Trucks ... ... 394 396 

Breakdown Cranes ... ... ... ... 41 41 

Travelling Cranes ... ... ... ... 176 176 

Miscellaneous ... ... ... ... ... 724 735 

TOTAL ... ... ... 9,835 10,009 

Horses for Shunting ... ... ... ... 105 103 

r 1 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN 

THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles-

Road Motors for Goods and Parcels 

Horse Wagons and Carts 

Miscellaneous 

TOTAL 

Passenger Road Motors ... 

Horses for Road Vehicles 

Number. 

Year 1025.. 

Number. 

556 

4,110 

55 

4,721 

403 

4,113 

55 

4,661 

206 206 

2,687 2,755 

V. CANALS. 

Name. 

Brecon ... 

Bridgwater and Taunton 

Grand Western 

Kennet and Avon ... 

Kensington (33 chains) ... ... ... ... 
(Jointly Own(d) 

Monmouthshire ... ... ... ... ... 

StollrbrlClge Extension 

Stover ... 

Stratford-on-Avon 

Swansea 

TOTAL LENGTH 

 •  

Length in Miles. 

34 

15 

11 

86 

20 

3 

2 

26 

16 

213 

• 

• 

IV. STEAMBOATS. 

Description. 
Date of 
Con- 

struction. 

Indicated 
Horse- 
Power. 

Registered 
Tonnage. 
Tons. 

Steamboats over 250 tons net- 
Great Southern ... ... ... 1902 3,250 502 
Great W estern ... ... ... 1902 3,250 501 
Reindeer ... ... ... ... 1897 5,300 455 
St. Julien ... ... ... ... 1925 4,350 780 
St. TIelier ... ... ... ... 1925 4,350 780 
Roebuck ... ... ... ... 1925 1,350 304 
Sambur ... ... ... ... 1925 1,350 304 
St. Andrew ... ... ... ... 1908 9,500 1,015 
St. David ... ... ... ... 1906 8,000 1,006 
St. Patrick ... ... ... ... 1906 8,000 1,005 

Number. 

TOTAL ... ... 10 48,700 6,652 

Do. Year 1925 ... 10 50,360 6,652 

Total Total 
Number. Horse Registered 

Power. Tonnage. 

Steamboats of 250 tons net and under 6 5,150 780 

GRAND TOTAL ... ... 16 53,850 7,432 

Do. Year 1925 ... 16 5.5,760 7,485 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

Lin. feet. 

Aberdovey ... ... ... ... ... ... 960 
Barry ... ... ... ... ... ... ... 25,840 
Brelitf ord ... ... ... ... ... ... 3,194 
Bridgwater ... ... ... ... ... ... 2,155 
Briton Terry ... ... ... ... ... ... 2,584 
Burry Port ... ... ... ... ... ... 504 
Cardiff ... ... ... ... ... ... ... 37,630 
Chelsea ... ... ... ... ... ... ... 1,390 

(Jointly Leased) 

Dunball ... ... ... ... ... ... 1,025 
1+ ishguard ... ..: ... ... .; . ... 1,793 
Llanelly ... ... ... ... ... ... 1,520 
Newport ... ... ... ... ... ... 29,881 
T 1,090 
Penarth ... ... ... ... ... ... 9,476 
Plymouth ... ... ... ... ... ... 7,510 
Port Talbot ... ... ... ... ... ... 10,785 
Swansea ... ... ... ... ... ... 37,152 

TOTAL LENGTH ... ... ... 174,489 

VIII. LAND, PROPERTY, &c., NOT FORMING PART 

VII. HOTELS. OF THE RAILWAY OR STATIONS. 

Name. 

Albion ... 

Fishguard Bay ... 

George and Railway 

Great Western ... 

Great Western Royal 

Marine ... ... 

Portishead ... ... 

Tregenna Castle ... 

Situation. 

Plymouth. 

Fishguard. 

Bristol. 

Taunton 

Paddington 

Penarth Dock. 

Portisliead. 

St. Ives. 

Land. Acreage. 

Agricultural Land ... ... ... ... ... 

Urban and Suburban Land ... 

3,015 

1,608 

Houses. 

Labouring Class Dwellings ... 

Houses and Cottages for Company's Servants 

Number. 

Year1925. 

Acreage. 

3,016 

1,600 

Year1925. 

Number. 

294 

2,122 

292 

2,075 

Other houses and Cottages ... 1,364 1,33' 
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IX. OTHER INDUSTRIES. 

Not applicable to this Company. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 1925. 

Quantities of principal Materials used--

Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... 300,540 Yards 436,594 Yards 

Fencing ... ... ... ... ... ... ... ... ... ... ... ... ... 31 Miles 90 Miles 

Rails ... ... ... ... ... ... ... ... ... - ... ... ... ... ... 27,712 'tons 37',581 Tons 

Sleepers ... -... ... ... ... ... ... ... ... ... ... ... ... 644,700 881,172 

Miles maintained-
. . 

11Ziles of road ... ... ... ... ... ... ... ... ... ... ... ... 3,779 3,779 

Miles of road reduced to single track-

Running Lines ... ... ... ... ... ... ... ... ... ... ... ... 6,354 6,352 

Sidings ... ... ... ... ... ... ... ... ... ... ... ... ... 2,616 2,600 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... ... ... 167 208 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In 
Company's 
Workshops. 

I;3' 
Contrac t. 

Total. 
Year 1925. 

Total. 

Number. Ntunber. 

Locomotives renewed ... ... ... ... ... ... ... ... ... ... 116 7 123 102 

Locomotives repaired-

Heavy repairs ... ... ... ... ... ... ... ... ... ... 1,128 ... 1,18 1,566 

Light repairs ... ... ... ... ... ... ... ... ... ... 656 ... 656 494 

Locomotives under or awaiting repair at end of year ... ... ... ... ... ... 647 ... 647 710 

Rail Motor and Electric-

Train Vehicles, &c., repaired-

Heavy repairs ... ... ... ... ... ... ... ... ... ... 172 ... 172 225 

Light repairs ... ... ... ... ... ... ... ... ... ... 191 ... 191 238 

Train Vehicles, &c., under or awaiting repair at end of year ... ... ... ... 14 ... 14 15 

Coaching Vehicles-

Carriages renewed ... ... ... .. ... ... ... ... ... ... 135 ... 135 181 

Carriages repaired-

Heavy repairs ... ... ... ... ... ... ... ... ... ... 3,254 15 3,269 4,389 

Light repairs ... ... ... ... ... ... ... ... ... ... 14,784 ... 14,784 15,831 

Carriages under or awaiting repair at end of year ... ... ... .~: ..":• : 536 ... 536 563 

Others renewed ... ... ... ... ... ... ... ... ... ... 94 50 144 101 

Others repaired-

Heavy repairs ... ... - ... ... ... ... ... ... ... ... 1,350 1 1,351 1,459 

Light repairs ... ... ... ... ... ... ... ... ... ... 6,304 ... 6,304 6,645 

Others under or awaiting repair at end of year ... ... ... ... ... ... 291 ... 291 321 

Wagons renewed-

Completely renewed ... ... ... ... ... ... ... ... ... ... 1,640 126 1,766 1,767 

Wagons repaired-

Heavy repairs ... ... ... ... ... ... ... ... ... ... 13,949 ... 13,949 18,342 

Light repairs ... ... ... ... ... ... ... ... ... ... 161,288 ... 161,288 181,219 
J 

Wagons under or awaiting repair at end of year ... ... ... ... ... ... 3,588 ... , 3,588 3,732 
M 

• 
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23 GTIEAT wESTF,ItN 
(192f) 

XHI. PASSENGER TRAFFIC AND RECEIPTS. 

Year 1925. 

Class of Passenger. Nuinl►er. Receipts. 

Ordinary--

1st ('leis ... ... ... ... 1,343,875 
3rd ,, ... ... ... ... 92,334,137 

Workmen ... ... 23, 708.770 

7`t)•rA r. . . . . . . 117,386,782 

Season-

1st (_'lass ... ... ... ... 
.3rd „ ... ... ... ... 

6,876 
73.506 

Average 
Fare per 
Passenger. 

Number 
originating on 
the Company's 

System. 

£ . .• • d. 

612,358 9 1•36 1,118,121 
7,782,975 ; 1 8•23 79,106,971 

273,663 2.77 19,164,559 

8,668,996 1 5•72 

£ 

192,798 
616,737 

99,389,651 

5,392 
65,986 

.V?'nrber. 

1,460,663 
106,384,014 

30,632,286 

138,476,963 

Receipt. 

£ 

637,904 
8,771,399 

Average Fare 
per Passenger. 

8. d. 

ì\'2c»zber 
originating on 
the Company's 

Sy.4tvm. 

8 5•81 1,232,699 
1 779  92,871,682 

339.706 ;'•66 25,587,875 

J,7 49,009 1 4•J'I/ 119,692, 256 

7,810 
79,!i11 

£ 

'15,290 
673,4 S'2 

6,095 

71,855 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. 

Merchandise ... ... ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Live Stock ... 

Tans. 

12,317,305 
26,856,085 
9.753,612 

Receipts. 
Average 
Receipt 
per Ton. 

£ 

7,372,994 
3,891,272 
2,217,735 

TOTAL ... ... 48,927,002 13,482,001 

Number. 

3,701,648 
N 

313,969 

s. d. 

11 11•66 
2 10•77 
4 6•57 

5 6.13 

'tonnage 
originating nit 
the Company's 

System. I'on il ye. 

Tons. i 'ions. 

8,904,797 13,941,483 
21,129,896 49,580,719 
7,665,294 12,383,355 

37,699,987 I 75,905,587 

Number 
originating on 
the Company's 

System. 

Suinher. 

2,890,953 I 3,451,619 

Year 1925. 

RCecilit.•. 

£ 

7,712,821 
6,205,733 
2,620,083 

16,538,637 

N 

3/1,093 

A veraye 
Receipt 

her Ton. 

s. d. 

11 0•77 
2 6•04 
4 2•78 

Tonnage 
uriyinatii%j on 
1/is Conzha ir i1'.s 

Tons. 

10,193,737 
40,861,202 
9,87 rJ.911i► 

4 4.29 60,925,929 

Number 
originating on. 
the Company's 

System. 

2,683,322 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAIN. 

Bricks, Common and Fireclay ... ... 
Flour, Bran, Sharps, and other Flour Mill 

Offal ... ... ... ... ... 
Grain ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work 
and Plates ... ... ... ... 

Iron and Steel Blooms, Billets and Ingots ... 
Iron and Steel Scrap ... ... 
Iron and Steel, other descriptions ... ... 
Iron, Pig ... ... ... ... 
Ironstone and Iron Ore ... ... ... 
Limestone, other- than Roadmaking or 
Agricultural ... ... .. . 

Manure ... ... ... ... .. 
Potatoes ... ... ... ... 
Stone for Roadmakin; ... ... ... 
Timber, Pitwood and llining ... ... 

Timber, other descriptions ... ... 

TOTAL . . . 

(a) Includes only Traffic invoiced at "Station to 
Station" rates. 

Tonnage 
originating 
on the 

Company's 
System. 

(a) 

563,711 

571,681 
659,606 

Year 1925. 

Tonnage 
originating on 
the Company's 

System. 
(a) 

714,476 

616,970 

764,425 

1.280,998 1,691,941 
373,793 341,497 
442,044 667,307 
749,465 929.518 
235,067 369,963 
581,455 1,386,989 

195,794 363,375 
222,340 243,582 
74,688 94,563 

2,155,790 2,331,231 
594,206 1,255,614 
425,495 485,517 

9,126,133 I 12,259,968 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Numhei• 
originating 

on tho 
Com pan y's 
Svstfln. 

Year 1'/25. 

2'vmber 
originating (fl 
the Coinpany'8 

,S'y iein. 

Horses ... .. ... ... ... 25,229 27,201 

('a t t 1 e ... ... ... ... ... 474,555 496,991 

('a lees ... ... ... .. .. 120,580 120,887 

Sheep ... ... ... .. .. 1,720,908 1,451,031 

Pigs ... ... ... ... ... 544,935 579,736 

Miscellaneous ... ... ... ... 4,746 4,476 

.. • 2,890,953 2,683,322 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 
n 

1923. 1924. 1925. 1926. 

£ £ £ £ 
Total Expenditure on Capital Account (No. 4) ... ... ... ... 167,805,054 169,705,471 170,794,618 171,261,205 
Gross Receipts from Businesses carried on by the Company (No. 8) ... 36,723,331 36,408,336 35,242,137 29,914,515 

Revenue Expenditure on ditto (No. 8) ... ... ... ... ... 29,778,508 30,339,505 29,457,722 26,814,052 

Net Receipts of ditto (No. 8) ... ... ... ... ... ... 6,944,823 6,068,831 5,784,415 3,100,463 

Miscellaneous Receipts, Net (No. 8) ... ... ... ... ... 1,292,200 1,384,263 1,323,344 1,352,078 
Total Net Income (No. 8)... ... ... ... ... ... ... 8,237,023 7,453,094 7,107,759 4,452,541 

Profit on realisation of Investments (No. 9) ... ... ... ... ... ... 256,610 29,631 
Interest, Rentals, and other Fixed Charges (No. 9) ... ... ... 2,415,111 2,462,528 2,510,703 2,499,090 
Dividends on Guaranteed and Preference Stocks (No. 9) ... ... 2,578,565 2,662,226 2,812,226 2,962,226 

Balance after Payment of 'Preference Dividends (No. 9) ... ... 3,243,347 2,328,340 2,041,440 Dr. 979,144 
Dividend on Ordinary Stock (No. 9) ... ... ... ... ... 3,396,317 3,184,642 2,972,333 1,273,857 

Rate per cent.... ... ... ... ... ... ... ... 8°/ 0 7h°/ 0 70/ 0 3(► ► 
Deficit ... ... ... ... ... ... ... ... ... 152,970 856,302 930,893 2,253,001 
Appropriation from Reserve for Contingencies (Nd. 9) ... ... 150,000 850,000 800,000 1,000,000 
Appropriation from General Reserve Fund (No. 9) ... ... ... ... ... ... 1,100,030 
Brought forward from previous year ... ... ... ... ... 304,932 301,962 295,660 164,767 
Carried forward to subsequent year ... ... ... ... ... , 301,962 295,660 164,767 11.766 

R. COPE, rlccouj*itaìct of tlte company. 
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Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Docks and other 

Works have, during the past year, been maintained in good working condition and repair, and that the Canals of the 

Company have been maintained in working order and repair during the same period so far as the traffic conditions 

require. 

J. C. LLOYD, Chief Engineer. 

251/? January, 1927. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, have, during the past year, been maintained in good working condition and repair. 

C. B. COLLETT, Chief Mechanical Engineer. 

21st January, 1927. 

Certificate respecting the Steamboats, &C. 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant, have, 

during the past year, been maintained in good working condition and repair. 

C. S. PAGE, Chief Docks Manager. 

24th January, 19'?7. 

CHURCHILL, Chairman of the Company. 
(Signed for the Board of Directors) 

F. R. E. DAVIS, Secretary of the Company. 

Auditors' Certificate. 

V 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true statement of the financial 
condition of the' Company, and that the Dividends proposed to be declared on the several Stocks and Shares are 

' bond fide due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to he 
paid thereout. 

WILLIAM PLENDER, 
Auditors. 

E. HONORATUS LLOYD, 

10th February, 1927. 

Examined and Approved, 10th February, 1927. 

DELOITTE, PL E NDER, G RIFFITIIS & CO., 

Chartered Accountants, 

5, LoxDox WALL BUILDINGS, 
FINSI3URY CIRCUS, E.C. 
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INDEX. 

Abstracts of Receipts and Expenditure in respect of Railway 
Working :— 

A. Maintenance and Renewal of Way and Works ... 
B. Maintenance and Renewal of Rolling Stock ... ... 

(1) Locomotives, (2) Carriages, (3) Wagons. 
C. Locomotive Running Expenses ... ... ... ... 

D. Traffic Expenses ... ... ... ... ... ... ... 
E. General Charges ... ... ... ... ... ... ... 
F. Expenses of Collection and Delivery of Parcels and Goods 

G. Running Powers.—Receipts and Payments in respect o€ 
Running Power Expenses ... ... ... ... 

H. Mileage, Demurrage, and Wagon Hire ... ... ... ... 

J. Jointly Owned and Jointly Leased Lines.—Receipts and 
Expenditure ... ... ... ... 

Amalgamation and Pates Tribunals.—Expenses of 
Appropriation of Net Income ... ... ... .. ... ... 

Auditors' Certificate ... ... 

Balance Sheet ... 

Canals.—Receipts and Expenditure ... ... ... ... 

Canals.—Names and Lengths ... ... ... ... ... 
Capital authorised, and created by the Company ... ... 
Capital authorised, and created by the Company jointly with some 

other Company ... ... ... ... ... ... 

Capital authorised, and created by some other company, on which 
the Company either jointly or separately guarantees fixed 
Dividends ... ... ... ... ... ... ... ... 

Capital created, as per Statement No. 1 (a), showing the proportion 
issued ... ... ... ... ... ... ... 

Capital raised by Loans and Debenture Stock ... ... ... ... 
Capital Powers and other Assets available to meet further Expendi-

ture on Capital Account ... ... ... ... ... ... 

Capital Account.—Receipts and Expenditure ... ... ... 
Capital Expenditure for the Year ... ... ... ... ... 

Capital Account.—Estimate of further Expenditure ... ... ... 
Carriages.—Maintenance and Renewal ... ... ... .. .. . 

Certificate, Auditors' ... ... ... ... ... ... ... 
Certificates respecting Permanent Way, Rolling Stock, &c. ... ... 

Coaching Vehicles (other than Electric).— Description, Number, &c. 

Collection and Delivery of Parcels and Goods.—Expenses ..: 
Collection and Delivery of Parcels and Goods.—Number of horses 

and Road Vehicles employed ... ... ... ... ... 

Debenture Stocks.—Capital raised ... .. ... ... ... 
Demurrage and Wagon Hire ... ... ... ... ... ... 

Dividends Paid.—Interim ... ... .. ... ... ... 
Docks, Harbours, and Wharves.—Receipts and Expenditure... 
Docks, Harbours, and Wlmarves.—Names of, and Lengths of Quays 

Electric Power and Light Account ... ... ... ... ... 
Electric Power Trains.—\'umber and Carrying Capacity ... ... 
Engines, Steam Locomotive.—Description and Number ... ... 
Engine Mileage ... ... ... ... ... ... ... ... 

Estimate of further Expenditure on Capital Account ... ... ... 
Expenses of Amalgamation and Rates Tribunals ... ... ... 

Financial Results.—Summary ... ... ... ... 

General Balance Sheet ... ... ... ... ... 
General Charges ... ... ... ... ... ... 

Goods.—Expenses of Collection and Delivery ... 
Goods Traffic and Receipts ... ... ... 
Goods Trains.—\Cumber of Live Stock carried ... ... ... 
Goods Trains.—Tonnage of the Principal Classes of Minerals 

Merchandise carried ... ... ... ... 
amid 

H arbours.—Receipts and Expenditure... ... ... ... ... 
Harbours.—Names of, and Lengths of Quays ... ... ... ... 
Horses for Shunting.—\'umber ... ... ... ... ... ... 
Horses and Road Vehicles employed in the Collection and Delivery 

of Parcels and Goods, and in the Conveyance of Passengers.— 
Description and Number ... ... ... ... ... ... 

Hotels.—Receipts and Expenditure ... ... ... ... ... 
Hotels.__Names and Situation ... ... ... ... ... ... 
Houses.—Number .. .. ... ... ... ... ... 

Income, Net.—Proposed Appropriation ... ... ... .. . 
Interim Dividends Paid, Statement of ... ... ... ... ... 

Jointly Owned and Jointly Leased Lines.—Rcceipts and Expenditure 

Land, Property, &c., not forming part of the Railway or Stations ... 

Lines Authorised but not open for Traffic ... ... ... ... 
Lines Jointly Owned and Jointly Leased.—Receipts and Expenditure 
Lines open for Traffic ... ... .. . 

Lines run over by the Company's Engines ... 
Live Stock carried by Goods Trains ... ... ... ... 

PAGE 

12 
12 

13 

13 

13 
13 

13 
13 

14 
11 
10 
24 

16 

J 

• 

6 
6 

9 
7 

s 
9 
12 

24 
24 

19 . 
13 

20 

6 
13 

10 
15 
20 

16 
19 
19 
22 
9 

11 

23 

16 
13 
13 
23 
✓J 
••., 

23 

15 
20 
19 

20 
16 
20 
20 

10 
10 

14 

20 

18 
14 
17 
ls 
.1. 

Loans, Capital raised by ... ... ... 
Locomotives.—Description and Number 
Locomotives.—:Maintenance and Renewal 

Locomotive Running Expenses ... 

M aintenance and Renewal of Way and Works.—Expenditure .. . 
Maintenance and Renewal of Way and Works.—Materials used, &c. 
_Maintenance and Renewal of Rolling Stock.—Expenditure ... ... 

Maintenance and Renewal of Rolling Stock.—\'umber of Repairs, &c. 
Merchandise amid Mineral Vehicles.—Description and Number ... 
Mileage, Demurrage, and Wagon Hire ... ... ... ... ... 
Mileage of Lines open for Traffic ... ... ... ... ... ... 
Mileage of Lines Authorised but not open for Traffic ... ... ... 
Mileage of Lines run over by Company's Engines ... ... ... 

Mileage, Engine ... ... ... ... ... ... ... ... 
Minerals and Merchandise carried by Goods Trains ... ... ... 

V 

Motor Vehicles, Rail.—Number and Carrying Capacity ... ... 

FAGI: 

6 
19 
12 
13 

12 
21 
12 
✓ `' 1 
19 
3 

17 
18 
18 
4d 

.,. • 
r  

., •. 
19 

Net Income.—Proposed Appropriation... ... ... ... ... 10 

Nominal Capital authorised, and created by the Company ... ... 5 
Nominal Capital authorised, and created by the Company jointly 

with some other company... ... ... ... ... ... 5 
Nominal Capital authorised, and created by some other Company, 

on which the Company either jointly or separately guarantees 
fixed Dividends ... ... ... ... ... ... ... 5 

Officers' cers' Certificates ... ... ... ... ... ... ... 24 

Omnibuses and other Passenger Vehicles not running on the Rail-
way.—Receipts and Expenditure... ... ... ... ... 15 

Parcels.—Expenses of Collection and Delivery ... ... ... 13 
Passenger Vehicles not running on the Railway.—Receipts and 

Expenditure ... ... ... ... ... ... ... 15 

Passenger Traffic and Receipts ... ... ... ... ... ... 23 
Permanent Way, &c.- Certificate respecting ... ... ... ... 24 
Principal Classes of Minerals and Merchandise carried by Goods Trains 23 
Property, &c., not forming part of the Railway or Stations ... ... 20 

Proposed Appropriation of Net Income ... ... lU 

Rail Motor Vehicles.—Number and Carrying Capacity 
Railway Service Vehicles.—Description and Number ... 

Railway Working.—Receipts and Expenditure ... 
Receipts.-Passenger Traffic ... ... ... ... 
Receipts.-Goods Traffic ... ... ... ... ... 
Refreshment Rooms and Cars.-Receipts and Expenditure 

Renewal of Way and Works.—Expenditure ... ... 
Renewal of Way and Works.—Materials used, &c. 
Renewal of Rolling Stock.-Expenditure ... ... 
Renewal of Rolling Stock.-\"umber of Repairs, &c. ... 
Revenue Receipts and Expenditure of the whole undertaking 
Road Vehicles employed in the Collection and Delivery of Parcels and 

Goods, and in the Conveyance of Passengers.-Number 
Rolling Stock.-Description and Number ... ... ... 

Rolling Stock.-Expenditure on Maintenance and Renewal ... ... 
Rolling Stock.—Certificate respecting ... ... ... ... 
Rolling Stock.—Number of Repairs, &c. ... ... ... ... 
1 •unnimig Expenses, Locomotive ... ... ... ... ... ... 
Running Powers.—Receipts and Payments ... ... ... ... 

Service Vehicles, Railway.—Description and Number ... 

Share Capital and Stock created, showing the proportion issued 
Steamboats.—Receipts and Expenditure ... ... ... 
Steamboats.—Names, &c. ... ... ... ... ... 
Steam Locomotives and Tenders.—Description and Number 

Stock created, showing the proportion issued ... ... ... 
Stocks, Capital raised by Loans and Debenture ... ... 
Subscriptions to other Companies ... ... ... ... 

Summary of Financial Results ... ... ... ... ... 

Tenders.=Number ... ... ... ... ... ... 
Tonnage of the Principal Classes of Minerals and Merchandise car-

ried by Goods Trains ... ... ... 
v 

Traffic Expenses ... ... 
Trains worked by Electric Power.-Number amid Carrying Capacity 

Vehicles, coaching (other than Electric).-\umber and Carrying 
Capacity ... ... ... ... ... ... ... 

Vehicles, Merchandise and Mineral.—Number and Carrying Capacity 
Vehicles, Rail 3lotor.—Number and Carrying Capacity ... 
Vehicles, Railway Service.—Description and Number ... ... 
Vehicles, Road.—Number ... ... ... ... 

Wagons.—Maintenance and I enewal ... ... 
Wagon Hire ... ... ... ... ... ... ... ... 
Way and Works.—Expenditure on Maintenance and Renewal ... 

Way and Works.--Materials used, &.c., in Maintenance and Renewal 
Wharves.—Receipts and Expenditure ... ... ... ... 
Wharves.—Names of, and Lengths of Quays ... ... ... ... 

20 
19 
12 
24 

21 
13 
13 

19 
6 

1:) 
2i► 
19 
6 

6 
7 

23 

19 

23 
13 
19 

19 
19 
19 
19 
20 

1 2 
13 
12 

1 • 
15 
20 



NE 

NES 

•khu 

ere 

z• 

• 

•RfS 

• Na(I 



•XXXX ,•xX X X x x xao M a NC H ESTER 
k 
x 

HEAD á x 
Marring }on 

Helsby 

NESTER 

•Fchur••0 

ere 

RfSTOL 
la9don 

uzllafrow 

+++o C R E WE 

Nanfwlch 

Market 
Dra 9ton 

Wellingfon 

GREAT WESTERN RAILWAY 

MAD OF SYSTEM 

G.W.R.  Lines owned-- --- ----

G. W. R. Lines parfly owned_________ 
Lines leased or worked by C°Y__ _ __ 

Lines leased or worked Joinfly _  --

Lines over which the C°Y exercises 
running powers continuously_ _ _ _ _ __ 

WOLVERHAMPTON 

XXXXX0WalSell 

BIRMINGHAM 

WESTBURY 

WARWICK 

Leamington 

o•,Ludgershall 
FROME TIDWORTH 

Wifham xOAndoizr 

Castle Cary x 
k 
k 

SALISBURY k 
x 
x 
x 
• 
• 
• 
• 

YEOVIL .4  

Maiden Newton 

OORCH ES TER 

WEYMOUTH 

Por}Iand 
Eas}on 

• 

o Leicesfer 
k 
k 
k 
k 
k 
x 
x 
x 
x 
x 
X 

X 
x 
x 
x 
• 

-I-

BANBURY 

Princes Ris6orou9{, 

Wa }ling}on - • 

Blcesfer 

pAYLESBURY 
• 
. 

• . 

. 
.. 
• i•h Wycombe 

. • •o •••'• 
Wall•n ford ••• - I Norfhoff.Juncfion I DCOT 

• Willesden J• 5rnifhfield 9 Marlow. xxo 
Nenle • Uxbrid9 • ' ++Q - .5r • X•+ - 
on Therr►  P•- r D 1 G TO N 

EaIm9 • 4 • : bher h s •ic}Or18 

NEWBURY 

• Brenffor• • 
READING Wind :r looc Hammers•ith •o f 

5fanes i Cla hám l,am•e h 
Junc. 

BASINGSTOKE 

WINCHESTER 

SOUTHAMPTON 



• 

ST IVES 

PENZANCE 
•.. 

NEwQUAY, 
rrea m b I 

Perran•or+h 

Helston 

Lizard 

FISNGUARD 
HAo R 

TRURO 

NEYLAND 

Wadebrid9e 

OUTH 

Portmado 

Pwllheli 

Ba rmouf 

A berdovey 

A B E RYSTWYT 

Aberayron 

CARDIGAN 

NQwcasfJe 
Emlyn 

CARMARTHE 
Whit land 

énby 
Pembre 
t Burry Per 

Launceston 

Bodmrn Town 
bod►nin Róad 

Looe 

Lampefer 

Pencader 

o(gelley 

D inas 
Mawddwy 

ovey JC 

Van 

Devils 
Bridge 

• 
•Llandilo 

Cross 
J Hand-. Brynamman 

. xx 

SWANSEA 

Llanfair 
Caereinion 

Builfh Road 

• 

West Kirb 

Corwen LI a ngollen 

Data Junc, 

Llanfyllin x .X 

WELSH POOL 

Eardisle yy 
Ox 

B reGotl 

MERTHYR 

.,. . • • • • • 
Uanfrt • 

•.. • Pen a rth 

Docks Ma•• 
•e5}or_ s 

•pe•-

MINEHEAD 

óarnsfaple .l• • BARNSTAPLE 

Tevistock 

Liskeard j Brent 

lymstock 
Yealm¢fo 

King 

Christ ow 

Dulverfon 

Tive rl•on 
Tiverton 
Junc: 

EXETER 

awl sh 
elgnmouth 

TON ABBOT 

QUAY 

órixham 

Kin swear 
ARTMO iTH 

• • 

TAU NTON 

. Hernyock 

• 



r h' 

•en 
'on 

••. 

Cltr• 

)I FF 

••• 



W
a
t
e
r
l
o
w
 
k
 s
o
n
s
 
Limited. 

L
c
n
d
o
n
 
Wall, 

L
o
n
d
o
n
.
 

P
a
d
d
i
n
g
t
o
n
 Station, L

o
n
d
o
n
,
 W
.
 
2, 7th F

e
b
r
u
a
r
y
,
 
1927. 

'
L
n
n
z
a
a
j
 i; u

a•
 

ÇCDé o 
C ()•• r-= 

p • 

Cá - • G -t•o• 
O G .. O 

• .. 
.-• C .,... e•f• 
►-. • r-. 

C;, 
PD O x  • 

O•• •D • 

+) ` , • ►~--+ ►7  1+ 

n ►• : CZ. • 

.►• 
•  r.., 
• t.., M • •• 
•--, • ►-' p O 

• • ó .' • • •. 
a.. • • r.•. .. • 
•... Q, • f• „ + C " 

• 
° 

fD 0ó• 
1't CZ+ 

r
•r

 

á ../
•

N
 

•
 

0
 

r
 

Il(1ICI\ ;TITV Å;T TIT►,nTT•. 

CD
 

•
 

 
C
D•
 

•
 
 

•
 

. 
~

•
 p p.
i, •
 

,o
 

•o
 

rt 
► r.a
 

á .

►-t 
C, •w
  '

OG
 G
 

Á
 

_• 
b
 

 ,.•• 
•

 i-
 

00
 

DC
ó&
cn
 •

C
 

~
 

 •

•
 

 .U)awCD
 

 
p

PC
 

. 
0

 °
r
 

•
 DC 

CDáa -.
oa w

••
 

•
 

Ó
 

P
 

+ , CD

•
 

'
 

D
 

 C
D•

(•
 

0' Ö. 

••
o 

•►M
 +•

••
0.0- ..

G
 

Ó 
0-

t
i
 

C
 

p
 

•
 

•.
G 

 —

3q
 
Õ
 

•;:
 +•

•
CD
 

á
 

O
00

 O
 

•
 ,w
•
,
o

 
o ••
 

•
 O
 

•
 

CD 
, .••á . C
D
b
 

•°ó
 •

•
 

 P
Dt ►b
 

 
•
á
 

• ,
••

•. 
C
C
 

•
 
 
•
 
°

d
►
 

•
 

CD
 •
 

•
 
 

PD
  =

• 
• • 
• 
CD 
ti 

powes rpoun hte Gat ren teeWsrywa Railyp;n Comand aofr 

•
 

! J 

• 

• 

1511ZI'll1 i



• 

• 

I 



• 

• 



GREAT WESTERN RAILWAY COMPANY 

• 
,. . r. C4 •1•J2• 

t• f 

• 

ANNUAL GENERAL MEETING 

AND 

SPECIAL GENERAL MEETING 

FEBRUARY 23rd, 1927. 



.-

S ! 



GREAT WESTERN RAILWAY COMPANY 

REPORT OF THE PROCEEDINGS 

Or THE 

ANNUAL GENERAL MEETING 

OF THE PROPRIETORS 

HELD AT 

THE COMPANY'S OFFICES, PADDINGTON STATION, 

On Wednesday, 23rd February, 1927. 

The Right Ikon. Viscount Churchill, 6.C.V,O., in the Chair. 

THE CHAIRMAN : I will ask the Secretary to read the Notice 

convening the Meeting. 

(The Secretary read the Notice convening the Annual General and 

Special General Meetings.) 

THE CHAIRMAN : Ladies and Gentlemen, I beg to submit the 

Report and Accounts for the year 1926, and in view of the exceptional 

circumstances of the past year, I propose to go into them rather more 

fully than is my custom on these occasions. 

CAPITAL ACCOUNT. 

If you will turn to Account No. 4 on page 7, you will see that the 

capital expenditure during the year amounted to £466,587. Practically 

the whole of this was expended upon the Railway, and in dealing with 

paragraph 3 of the Report, I shall refer to the most important of the works 
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upon which money has been spent. The receipts on capital account 

amount to £6,902, all of which is money invested by our own employees 

in Stock of the Company under an arrangement in connection with our 

Savings Bank, whereby the staff are encouraged to become holders of 

capital in the Company. (" Hear, hear.") 

REVENUE ACCOUNT. 

If you will now turn to the Revenue Account, Account No. 8 on 

page 10, you will see that the gross receipts from railway and other businesses 

for the whole year amounted to £29,914,515, a decrease of £5,327,622 as 

compared with 1925. It is hardly necessary for me to remind you of the 

cause which makes these perhaps the most disappointing accounts sub-

mitted to you within living memory. The events which occurred in May 

last, first the General Strike, followed by the temporary continuation of the 

railwaymen's strike, and the subsequent prolongation of the coal strike 

practically down to the end of the year, make one of the most regrettable 

chapters in our industrial history, and although the brighter prospects 

which I prophesied when I addressed you at this time last year had already 

begun to materialise early in 1926, the disastrous results of this storm 

of unrest upset all calculation, and are reflected in the manner you see 

in the Accounts. 

In these abnormal circumstances, comparison with the previous 

year is valueless, but the following statistics bear eloquent testimony to the 

calamitous consequences which resulted. During the year we carried 

approximately 21,000,000 fewer passengers, representing a decline in 

receipts of about £ 1,160,000, or 11 per cent. ; our parcels, etc., traffic 

decreased by £150,000, or 5 per cent.; our merchandise traffic by £400,000, 

or 5 per cent.; our coal traffic by £2,300,000, or 36 per cent.; and other 

mineral traffic by £400,000, or 15 per cent. The freight traffic origina-

ting on the Company's system shows a reduction in tonnage of 

approximately 23,200,000 tons as compared with 1925, of which no less 

than 19,700,000 tons was in respect of coal and coke. • 



This tremendous decline in the revenue made it essential, of course, 

that we should leave no stone unturned in our efforts to reduce expen-

diture. You will remember, Ladies and Gentlemen, that when I addressed 

you twelve months ago I was able to tell you that as compared with the 

previous year we had effected a reduction in expenditure of about £900,000, 

and, thanks to the splendid co-operation of our officers and the staff, on 

the top of that figure a further reduction of no less than £2,643,670 has 

been made in the past year. (" Hear, hear," and applause.) 

The wide ramifications of a Railway Company's undertaking make it 

obvious that, even under the most efficient management, expenses cannot 

be reduced so as to equate entirely such appalling loss of business as was 

sustained in 1926. But although, as you will observe, substantial reductions 

are shown in the maintenance accounts, I am assured by our technical 

officers that the work which has not been done is only that properly 

attributable to the reduced traffic which has passed. 

With regard to the locomotive running expenses, we have saved 

upwards of 15,000,000 engine miles, which is extremely satisfactory, but 

our economies in this direction have been offset to some extent by the 

increased cost and poorer quality of the foreign coal which we were forced 

to buy in order to maintain our services. The actual additional cost of 

the coal consumed in 1926 in consequence of increased price and higher 

consumption per mile amounted to £714,000, and if regard is had to this 

figure in conjunction with t1ie saving of £2,643,670 to which I have already 

alluded, you will realise the full measure of the magnificent response 

which was made to our appeal for stringent economy, and I know, Ladies 

and Gentlemen, that you would wish me to express on your behalf to 

Sir Felix Pole and all the other officers and staff concerned our very deep 

appreciation of their unremitting and praiseworthy efforts to alleviate 

the most serious situation which the strike created. 

With regard to docks and steamboats; you are probably aware that 

the main revenue of our docks is from export coal traffic, which was 
• 
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practically non-existent for eight months of the year, and the Docks Depart-

ment has, as a consequence, been hit more, relatively, than any other part 

of our undertaking. Moreover, it is particularly difficult to effect 

economies owing to the peculiar and special character of dock property. 
Y 

As a result we have not been able, in spite of our utmost efforts, to restrict 

the expenditure in this department, even to the amount of the gross 

revenue, and the loss of £170,898 which has been shown is an inevitable 

and unfortunate consequence of the troubles of last year. 

Then as regards steamboats, although the loss on the year has been 

£51 ,686, this is £64,344 less than the loss last year, but as I have said at 

previous General Meetings, this figure does not take into account the 

contributive value of the steamboats to the railway. 

BURDEN OF LOCAL RATES. 

Now, Ladies and Gentlemen, I should like to say a word with regard 

to local rates payable by the Company. For the year 1926 these amounted 

to £1 ,628,569, which is an increase of £19,060 compared with the previous 

year. This increase would have been very much larger had it not been 

for reductions of rateable value resulting from an arrangement between 

the local authorities and the companies which has been in force for the 

past five years, and which has now come to an end. The arrangement 

provided for an annual variation of the assessments and avoided negotiations 

with a large number of local authorities individually. 

Tested by the principles of valuation which have always been applied 

to railway and other similar undertakings, we feel that our assessments are 

still excessive, and we are disappointed that the Government have not 

carried out the undertaking which Mr. Neville Chamberlain gave in the 

House of Commons on the 21st ,July, 1925 (in connection with the Rating 

and Valuation Bill) to introduce in the early part of last year a Bill to deal 

with the valuation of railways and special properties, particularly as this 

intention was also alluded to in the King's Speech on the opening of 

Parliament last year. In the circumstances we are left with no alternative 

• 



but to pursue our negotiations with the individual Unions, unless the 

Government can immediately give effect to their promise. 

NET REVENUE. 

The net result of the working of the railway and other businesses 

is a net revenue of £3,100,463, being a decrease of £2,683,952 as com-

pared with last year. 

Miscellaneous receipts (rentals, interest, etc.) amounted to £1 ,352,078, 

an increase of £28,734 as compared with 1925, mainly attributable to new 

tenancies having been secured. 

The total net receipts of the undertaking amount to £4,452,541, 

being £2,655,218 less than those for the year 1925, and are carried into 

the next account below (Account No. 9 on the same page). 

The balance brought forward from last year amounted to £ 164,767, 

a decrease of £130,893  as compared with the figure with which we com-

menced the year 1925. Profits on realisation of investments amount to 

£29,631, a decrease of £226,979 as compared with the amount dealt with 

in the previous year. The appropriation from the reserve for contin-

gencies is £1,000,000, an increase of £200,000, and an appropriation has 

also been made from the general reserve fund of £1,100,000. This makes 

the total of £6,746,939, which you will find at the top of Account No. 9. 

Interest, rentals and other fixed charges amount to £2,499,090, a reduction 

as compared with last year of £11,613, which is more than accounted for by 

the reduction in royalties paid in respect of the South Wales Docks conse-

quent upon the reduction in coal tonnage. The balance available for 

dividends amounts to £4,247,849, and after allowing for the Guaranteed 

and Preference dividends, which amount to £2,962,226 (including a full 

year's dividend on the Redeemable Preference Stock issued during 1925), 
a balance of £1,285,623 remains available for dividend on the Ordinary 

Stock. The interim dividend of 12 per cent. which was paid for the June 

half-year absorbed £636,928, leaving a balance of £648,695, which enables 



a dividend of 1 per cent.to be paid for the past half-year, making a dividend 

of 3 per cent. for the whole year, and carrying forward a balance of £11,766. 

The balance carried forward, you will notice, is more or less a merely 

nominal amount, as it was felt that in the exceptional circumstances of the 

year and having regard to the drafts which have been made on the reserves 

in order to pay the dividends, there was no point in maintaining a large 

carry forward. 

BALANCE SHEET. 

I will ask you now to turn to the Balance Sheet on page 16, Account 

No. 18. The amount of cash and Government securities, you will observe, 

is notably less than at the end of December, 1925, but on the basis of 

the average amount during the two years, the reduction was not appreciable, 

due largely to the fact that it was not until the latter part of 1925 that we 

received the proceeds of the issue of the Redeemable Preference Stock 

and because the drain upon the Company's cash resources during 1926 

was not felt materially until after the middle of the year. 

On the other side of the Balance Sheet the most prominent feature is 

the reserve for contingencies. You will see that last year this account 

stood at £1,470,081, the whole of which forms part of the moneys provided 

by the Government under Section 11 of the Railways Act, 1921. From 

this has been taken the £1,000,000 to which I have already referred, and 

which is shown in Account No. 9, reducing the amount at this stage to 

£470,081. It has been found possible, however, to increase this figure by 

£870,365 by transferring to the account certain credit balances in respect 

of which we have been able to satisfy ourselves that no liability now 

attaches. The General Reserve Fund has been reduced from £ 1,800,000 

to £700,000 in consequence of the transfer of £1,100,000 shown in Account 

No. 9. 

Well, Ladies and Gentlemen, all I can say is that I trust it may never 

again fall to my lot, nor to any of my successors, to have to submit to you 

accounts showing such adverse results. (" Hear, hear.") The dividend 
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which has been declared on your Ordinary Stock is sufficient to maintain 

the full trustee character of our Pre-Ordinary Stocks, and I think I am 

entitled to emphasise that the results now put before you have only been 

made possible by the prudence with which your financial affairs have been 

looked after in past years—(Applause) ----a policy which, if I may say so, 

has now been proved to be not only judicious, but wise; and whilst nobody 

regrets more than I do the hardship which the drastic reduction in the 

rate of dividend will cause to the very large number of small proprietors 

in the Company, we have the consolation of knowing that it is in the main 

due to an entirely abnormal state of affairs. 

GENERAL STRIKE. 

I cannot allow this opportunity to pass without making some observa-

tions on the happenings in May last. That the General Strike, having 

for its object the overthrowing of constitutional methods, the dislocation 

of industry and gross tyranny over peaceful subjects, was foredoomed to 

failure from the outset must have been obvious to every right-thinking 

individual, and events, I think, very quickly proved that such was the case. 

What was particularly distressing to all of us here on the Great Western 

Railway was that large numbers of our own employees all good fellows, 

all capital fellows, with no grievance of their own, and who look to the 

Company for, and obtain, well-paid employment with numerous privileges 

should have had so little regard for the loyalty which the Company has 

the right to expect from them, and for the sanctity of their contracts of 

service. (" Hear, hear," and applause.) By their action they showed, 

too, an equal disregard for the machinery laid down in the Railways Act, 

1921, for settling questions relating to pay, conditions of service, etc., 

which was agreed with the Unions after a good deal of negotiation, and 

which we had every right to believe would remove the possibility of a 

strike before the safeguards afforded by this machinery were exhausted. 

That many of these men were the dupes of others I have no doubt what-

ever; but, Ladies and Gentlemen, I say, why did not they think for 

themselves? And it must now be abundantly clear to them that their 
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foolish action has led only to acute misery and unhappiness in many 

families in which the breadwinner had enjoyed the advantage of regular 

employment. 

The Great \Vestern Railway having, as I believe, a good record for 

promoting the welfare of the staff, which will bear the fullest investigation, 

nobody regrets more than I do the discharge of men and the sharing out 

of work amongst many of the grades which the long period of inactivity 

in the railway industry made inevitable. The cost of the strikes to 

the country has, I believe, been estimated at no less than £500,000,000, 

and as probably the main item in this huge figure represents 

unemployment, no further evidence ought to be needed to convince 

the working man of the futility of these strikes—strikes by which he stands 

to lose and to suffer quite as much as if not more than any other section 

of the community, and which only clog the wheels of progress. 

Among other lessons which the strike has taught us, this one stands out 

clearly, namely, that it behoves every man to think for himself and to 

consider what the consequences may be, not only to the community, but 

to himself and his personal dependants, before obeying the irresponsible 

dictates of others. From the many letters which we have received, it is 

patent that numbers of the men themselves regret the step which they 

took, and I believe that we can now count amongst our staff a large majority 

of men with whom pride of work is the paramount consideration and who, 

if afforded the protection of the law to themselves and their families, 

which every citizen has the right to expect—(" Hear, hear ")—would be 

only too ready on all occasions to uphold worthily the traditions of honor-

able men and do their best to further the interests of the undertaking in 

which they are employed, and incidentally benefit themselves. You 

will be aware that the Government has signified its intention of intro-

ducing legislation to amend the enactments relating to trade disputes, 

and in common with other large employers of labour we have indicated 
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the respects in which we think the law requires to be strengthened, and in 

framing our recommendations we have had regard to our experiences in 

May last. 

Let me say at once, that we have no wish in any way to interfere with 

the carrying on by the Trade Unions of their legitimate pursuits, which, 

under wise leadership, can be made to serve most useful purposes, but 
after the events of last year we think it is essential that in future it should 

be laid down clearly that the Unions will be liable for any tortious acts 

to which they may be party. (Applause.) 

Well, now, Ladies and Gentlemen, last May, as soon as it appeared 

that a sti ike was inevitable, the measures which we had planned for dealing 

with such an emergency were put into operation, and thanks to the magni-

ficent co-operation which we received from the loyal staff and from the 

public, whose response was overwhelming, we were soon able to have a 

skeleton train service running, and each day witnessed a material improve-

ment in the facilities which we were able to afford. 

It was a matter of great gratification also to us when on the fourth day 

of the general strike we were informed by the Government authorities 

that our deliveries of milk were so satisfactory that the road transport 

services which had been set apart for the purpose would not be utilised. 

This is merely one illustration of the splendid results which our volunteer 

organisation achieved, and on your behalf we have taken suitable steps to 

recognise the valuable services which were rendered by those who stood by 

us in that period of stress and anxiety, and, by so doing, earned not only 

our admiration and appreciation, but also I think that of every true Britisher 

who was determined that common sense should triumph over despotism. 

NEW \VORKS. 

Now, Ladies and Gentlemen, I turn to the Report. Paragraph 3 

refers to the principal engineering works upon which capital expenditure 

has been incurred during the past year. 
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In a large undertaking such as ours there are invariably numerous 

schemes under consideration, recommended by our officers as being 

desirable in order to meet traffic requirements or to improve existing 

methods of working, and since the amalgamation and absorption of other 

lines under the Railways Act, 1921, these problems have been accentuated. 

The policy of the Directors, however, has been to restrict works of this 

character until the outlook is more favourable, and, as I have already 

stated, the capital expenditure for the year 1926 totalled £466,587. I 

may say that the only works upon which capital has been spent are those 

which were already in hand at the beginning of the year, or in which other 

very exceptional circumstances arose. 

The new single line tunnel between Colwall and Malvern was brought 

into use i11 August last, and the extensive alterations at Newton Abbot 

station are approaching completion. The improvements at Newport 

High Street, Cardiff Queen Street and Swansea High Street have been 

impeded to some extent by the industrial disturbance, but the works are 

well in hand, and the construction of the new Goods Depots at Bristol 

(Temple Meads) and at Paddington has advanced sufficiently to enable 

portions of them to be brought into use. 

Good progress has also been made with the alterations of the permanent 

way between Paddington and Old Oak Common —a work which could 

no longer be delayed in view of the acute difficulties which we have for 

some time had to contend with in the working of trains in and out of 

Paddington Station. 

The other work referred to is the extension of the locomotive shops 

at Caerphilly, which was taken in hand as one of the results of the grouping. 

and is now almost completed. 

RAILWAY RATES. 

Paragraph 4 relates to the proceedings before the Railway Rates 

Tribunal arising out of the responsibility put upon that body by the Rail-

ways Act, 1921, of fixing for the Group Companies rates and charges 

j 
f 
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to come into operation on the "Appointed Day "—which, with the other 

sources of revenue referred to in the Act and after meeting the estimated 

working expenses, shall, as far as practicable, produce the Companies' 

standard net revenues. The Tribunal have already approved the standard 

net revenues of the Companies, the figure in the case of the Great Western 

Company being £8,132,713, with an addition which has yet to be settled 

in respect of capital expenditure incurred since 1923 ; and after a very 

lengthy enquiry the Tribunal have accepted the Companies' estimates, 

both of the yield from other sources of revenue and of the working expenses, 

and at the end of December last provisional approval was given to the 

schedules of standard charges which the Companies are to be empowered 

to put in force. The "Appointed Day" has not yet been fixed by the 

Tribunal, but meanwhile, as from the 1st of February, the rates for the 

conveyance of the great bulk of merchandise by goods train have been 

increased by approximately 6 per cent., and I need hardly "say that before 

this step was taken we gave our most careful consideration to all the 

circumstances. 

You will remember that prior to this increase railway rates stood 

generally at 50 per cent. above the pre-war level, and they were reduced to 

this basis in August, 1923, in the hope that this reduction would stimulate 

a revival in trade. Unfortunately, this anticipation did not materialise, 

and through a variety of causes which I do not think it is necessary for me 

to occupy your time by going into in detail, the railway industry has 

suffered sincé 1923 probably more acutely than any of the other industries 

whose prosperity is wrapped up with ours. Even with this last increase--

which restores the rates to 60 per cent, above pre-war level we think that 

our charges will stand comparison with the present prices of most com-

modities which, like our own, have been affected by post-war conditions. 

ROAD COMPETITION. 

Now, Ladies and Gentlemen, I have no doubt you will also like me 

to say a word with regard to the question of road competition, and I can 
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assure you that during the past year we have not relaxed our efforts in any 

degree to meet this very serious situation. We are giving the matter the 

closest and most constant attention, and I am glad to say that in a number of 

cases we have succeeded in attracting traffic back from the roads to the 

railway. 

We are also hopeful that fruitful results wi ll follow from the steps 

which we have taken to draw public attention to the unequal position in 

which we are placed by having to subsidise, through local rates and imperial 

taxation, the facilities which our competitors enjoy. I am pleased to 

say that to some extent the inequality of this competition has already been 

recognised by the Government, and from the beginning of this year 

increased scales of taxation for heavy road motor vehicles have been in 

operation. 

BILL & LIGHT RAILWAY ORDER. 

Paragraph 5 refers to the Omnibus Bill which we are promoting in 

the present Session of Parliament. The Bill embraces a number of minor 

matters, such as powers to acquire lands, divert roads, footpaths, etc., and 

to extend the time for works and lands for which we already have Parlia-

mentary powers. We are also seeking power to deviate a portion of the 

Falmouth Branch. A few timber viaducts which date from Brunel's 

period still exist on that Branch, and, as you know, we have over a long 

period gradually been replacing these timber viaducts, which are expensive 

to maintain. - 

The Order referred to in paragraph 6 relates to the Avonmouth Light 

Railway, a short line about two miles long serving an undeveloped area in 

proximity to the Great Western and London Midland & Scottish lines at 

Avonmouth Docks, and it has already been constructed for a portion of 

its distance. It can be acquired by the Companies on reasonable terms, 

and the Order which will be submitted to you at the Special General 

Meeting provides for the transfer of the undertaking to the Great Western 

and London Midland & Scottish Companies. 

C 

• 
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KENNET AND AVON CANAL. 

Now, if you will refer to paragraph 7 of the Report, you will see that in 

August last we applied to the Minister of Transport under the powers of 

the Railway and Canal Traffic Act, 1888, for a Warrant for the abandon-

ment of the Kennet and Avon Canal and its connecting links, the River 

Kennet Navigation and the River Avon Navigation. These waterways 

comprised the Kennet and Avon Canal Undertaking which came into our 

hands in the year 1851 after a somewhat chequered career. The Kennet 

and Avon Canal was constructed over 130 years ago, and prior to the 

advent of railways it enjoyed a period of prosperity, but the receipts of the 

Canal Company gradually dwindled as the more rapid form of transport, 

in the shape of the railways, was introduced, and, as I have stated, the Canal 

Company eventually sold their undertaking to the Great Western Company 

in the early 'fifties, shortly after the opening of the Berks and Hants Line. 

The waterways have been maintained ever since by us, but the facilities 

for traffic which have been available since the Canal came under our control 

have never been responded to in any marked degree, and the Canal, in 

common with the other canals which we own, has for very many years 

involved us in heavy loss. 

Following upon the passing of the Railways Act, 1921, we felt 

that the time had arrived when we should again review items of unpro-

ductive expenditure, and we came to the conclusion that the circumstances 

justWied us in availing ourselves of the provisions of the Act of 1888 and 

making an Application to the Minister to secure the closing of the Kennet 

and Avon Canal and waterways, on which we have incurred a loss of about 

£200,000 during the last ten years. We have received a large number of 

objections from parties affected by the steps which we proposed to take, 

and we subsequently offered to withdraw the River Avon Navigation, 

that is to say, the waterway between Bath and Hanham Mills, from the 

Application. With regard to the remaining portion of the Canal, I cannot 

help feeling that the objections which have been lodged are to a large extent 

actuated by sentimental motives, but we have come to the conclusion 
• 
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that if we further modify our Application so as to limit it to the abandon-

ment of this portion for navigation purposes, leaving the Company still 

liable to maintain the Canal and to comply with the statutory and other 

obligations, excepting those relating to navigation, this will be a step in 

the right direction and will obviate the necessity for what may otherwise 

be very lengthy and expensive proceedings. 

The resolution which I shall ask you to pass at the Special General 

Meeting embraces the Application in its original form, but when I read it 

to you you will notice that it is drawn so as to give the Directors discretion 

to amend it to such an extent as may be necessary when we have concluded 

our negotiations with the objecting parties. 

RETIREMENT OF MR. LOWTHER. 

Paragraph 8 of the Report records the retirement of our old friend 

Mr. E. Lowther, O.B.E., who held the post of Chief Docks Manager. 

Mr. Lowther had had fifty years railway service, and after spending his 

early days in the North of England he was appointed Traffic Manager of 

the Port Talbot Railway and Docks Company in 1900. Ultimately he 

became General Manager of that Company, and in 1921, about the time 

of its absorption by the Great Western, he was appointed our Chief Goods 

Manager, and in 1924 we made him Chief Docks Manager. I cannot 

speak too highly of the zealous and efficient manner in which Mr. Lowther 

performed his various duties, and of the tact and ability which he displayed 

in dealing with the difficult problems which passed through his hands. 

I am sure you will all join with me in wishing Mr. Lowther many happy 

years of retirement. (" Hear, hear," and applause.) 

Mr. C. S. Page, who was the Assistant Chief Docks Manager and who 

prior to the amalgamation was Assistant General Manager of the Cardiff 

Railway Company, has been appointed to succeed Mr. Lowther. 

Paragraphs Nos. 9 and 10 of the Report refer to ordinary matters of 

business, and do not, I think, call for any special comment from me. 

1 , 
• 

• 



17 

THE FUTURE OUTLOOK. 

Ladies and Gentlemen, before I conclude my remarks I should like 

to refer to the apprehension which some of the Proprietors appear to 

entertain as to the future outlook. (` ̀  Hear, hear.") The rather unusual 

fluctuations of price of our Ordinary Stock which have occurred during 

the last year or two are not, I venture to assert, attributable in any way 

to want of confidence in the Company by those whom it is privileged to 

serve; they are in the main due to causes which we cannot control, namely, 

depressions in the various industries whose traffic we carry; and, personally, 

Ladies and Gentlemen, I am optimistic enough to believe that the bad 

cycle has passed, and that it is about to be succeeded by the era of prosperity 

which we shall all find so welcome. (Applause.) But it is essential 

that railway credit should be re-established if the Companies are to con-

tinue to assist in the economic development of the country and its resources 
to the same degree as they have done in the past, and which, I think, 

everyone agrees, has earned for them the reputation of which they are 
justly proud. 

The part which we have to play in order to put our credit on a firm 

and secure footing is that of demonstrating that, in the language of the 

Railways Act, 1921, we can run our undertaking efficiently and economically, 

and I have no hesitation in saying that our capacity to do this has been 

proved by the results achieved in the trying circumstances of the last two 

years. (" Hear, hear.") But, Ladies and Gentlemen, I have another 

word to say: there is a very important part which can be played by our 

customers, with whom we desire to work in the closest harmony and 

co-operation. We believe that by working together, many difficulties 

for which the Railways are sometimes blamed can be removed, and that 

the Railways can, and should, convey satisfactorily much traffic now being 

taken by our road competitors, whose position is assisted by local rates 

and taxes, and who do not pay adequately for their permanent way. 

(" Hear, hear.") To you, Ladies and Gentlemen, and the rest of our 

Proprietors and I think our Proprietors number over 100,000—I ask that 
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you personally should do everything possible to arrange that you and your 

friends, your goods and your parcels traffic, should" Go Great Western " ; 

while to our employees I say: "Live up to the high traditions associated 

with the Great Western, and resolve never again to jeopardise a con-

tinuance of the confidence which the public have always had in the railway-

men of this country." 

With this co-operation and support the main object of the Railways 

Act, 1921, namely, to secure an effective and beneficial alliance between 

the traders, the railway companies and the railway employees, will be 

attained, and, given favourable trade conditions, I believe that the task of 

earning the net revenue of about £8,000,000 which the Railway Rates 

Tribunal has recognised as being fair and reasonable in the case of the 

Great Western Company will he well within our powers, and I look forward 

to being able to tell you at no distant date that this hope has been realised. 

(Applause.) 

If any lady or gentleman wishes to put any question to me I shall be 

delighted to answer to the best of my ability. 

I beg formally to move: 

"That the Report of the Directors and Statement of Accounts 

for the year ended the 31 st December, 1926, be received and adopted." 

SIR ERNEST PALMER: I beg to second that. 

MR. FRANCIS ROXBURGH said that if the Chancellor of the 

Exchequer were to raise the Income Tax to lOs. in the £, the matter 

would not be allowed to pass without comment. It was not generally 

known that municipal authorities levy on railway companies for local 

rates a sum equal to l Os. or us, in the £ on the ordinary dividend, 

although the State itself is content with 4s. in the £ for Imperial purposes. 

In 1924 the amount exacted from railways for local rates exceeded • 
• 
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8 millions. In 1925 it was approximately that sum, but in 1926 the 

total would probably be well over 8 millions. He reminded the Meeting 

that in many districts, railway companies pay from 60 to 70 per 

cent, of the total rates in the district, and in some parishes where 

the assessable value works out at £ 1 per acre, railways are assessed 

at the rate of £84 Us. and £ 172 per acre. This is accounted 

for by the unfair basis on which they are assessed. 

He said he felt satisfied that it was the object of the Board of every 

railway company to keep their rates for goods and fares for passengers at 

as low a level as is commercially possible, consistently with their duty to 

the shareholders, in the interest and for the benefit of the traders and 

community at large, but he questioned whether they could effect any 

reduction when they were handicapped by having to provide for local 

rates a sum equivalent to l Os. or 11 s. in the £ on the amount they 

distribute as ordinary dividend. In his opinion, high local taxation such 

as this surely added to the costs of production and militated against the 

nation's trade and against its recovery. 

He added that the Chairman had dealt most ably with the events 

of last May and the result. It was, indeed, a dire calamity that then 

befell the country ; but there was " No cloud without a silver lining," 

and he rejoiced to hear of the magnificent services of those members of 

the staff who stood loyal to their contracts, honoured their bond, and 

faced the consequences. (" Hear, hear.") It would, he was inclined 

to think, be a great pleasure and gratification to them if the 

shareholders at their first meeting after the event were to pass a resolution 

recognising this manly conduct and true English spirit. He trusted the 

Chairman would permit him to move such a resolution at a later stage, 

and that the Proprietors would give it their unanimous support. 

LIEUT.-COL. F. HILDER asked that the meeting might be held 

another year in a larger room. He thought that the canal question might 

• 
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have been dealt with some years earlier. He suggested that some of the 

Directors should undertake more travelling over the railway, and so 

consider complaints at first hand. 

MR. SYDNEY JACOBS wished to know what was being spent in 

the shape of propaganda and advertisement, and what revenue the Company 

received from advertisements. He said there should be co-ordination 

among the railways in advertising the advantages of railways as against 

the roads and that it was a serious hardship that the Proprietors should 

be receiving less than half the dividend they received last year. 

SIR PERCEVAL LAURENCE, K.C.M.G., said he did not find 

in the balance sheet any specific statement as to what portion of the Great 

Western Company's share of the Government compensation money was 

still available to provide, for instance, for the extra cost of coal during 

the ensuing year, as to which special appropriations had been made by 

two other companies. He also asked whether, assuming the Company 

were in a good year to earn more than its standard revenue, there was any 

opportunity under the Railways Act of building up again those reserves 

which had been so much depleted by the events of the past year. Was 

it not the case under the Act as it now stood that all the surplus profits 

would go towards the reduction of rates? 

MR. I. J. ANTHONY said that unless trade requirements were 

reasonably met, the new classification under the Railways Act was likely 

to drive more business to the roads, and he commented on the methods 

adopted by the Company in connection with the Goods Department. 

Miss PEARCE asked for a reconsideration of the proposal to abandon 

the Kennet and Avon Canal. 

MR. HUGH EDWARDS, M.P., said he would like the Directors 

and the management to feel that although the dividend was diminished, 

the shareholders' confidence in them was undiminished. If railway 
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companies had not had their due from Parliament, it was because they 

had not brought the necessary pressure to bear. There was not one of the 

railway companies which to-day stood so well with Parliament as the 

Great Western ; members were immensely impressed during the days of 

the strike with the reports which reached them of the skill, the courage and 

the statesmanship shown by Sir Felix Pole during the whole of that time. 

MR. J. HENDERSON said he had been a Great Western man ever 

since 1865, and he had never ceased trying to do what he could for the 

Company. They were not against trade unions, but were up against these 

Moscow people. A Bill should be brought in which would once and for 

all divorce the trade unions from politics. 

TIDE REV. J. THOMAS, a Presbyterian Minister, of Cardiff, appealed 

to the Directorate to reverse their policy with reference to Sunday trains 

particularly on the Barry section. 

DR. WATKIN BROWN differed from Mr. Thomas with regard to 

Sunday trains. He also said he would like an assurance from the 

Chairman that everything was being done to cut down overhead_ 

charges, and suggested that a considerable saving might be made 

in the wages bill for porters, if that part of the business were 

contracted out. 

MR. THOMAS C. STOCK remarked that from a census of deliveries 

that was taken it was found that 80 per cent. of the goods were delivered 

the next day after they were handed to the Company. With regard to 

the general strike, a great many men were afraid to work. Some power 

was wanted by which intimidation could be stopped. 

MR. j. F. WALDRON asked a question about reserves. 

MR. ROBERT VAUGHAN said that as a considerable shareholder 

he wished to thank the management for the way in which they had 

brought the Company through this most disastrous year. 
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THE CHAIRMAN : Ladies and Gentlemen, if there are no other 

questions that anyone wishes to put to me, I will endeavour, as shortly 

as I can, to deal with those which have already been put. 

I must thank Mr. Roxburgh for his suggestion as to passing a 

resolution, which, if he will be good enough to put it forward at the 

proper time, will, I feel sure, meet with your approval. 

With regard to Colonel Hilder, I must apologise to him for not 

having provided him with a seat. I certainly think that on general 

occasions most of our friends are able to get seats. I may say we have 

had in contemplation the enlargement of this room, and, in fact, we 

have had plans prepared for greatly enlarging it, but in view of the 

expense we felt that for the present we must defer the work. As to the 

Directors travelling up and down the line, they already do a great deal 

in this respect. 

Mr. Jacobs, on the question of motor competition, suggested that 

there might be closer co-operation between the Companies. I assure 

Mr. Jacobs that that is always being done. There are Clearing House 

Committees at which all the Companies meet, and also the Railway 

Companies' Association, where we are constantly discussing that 

subject, and we are co-operating to the greatest possible degree in 

order to combat that competition. \Vith regard to his remarks about 

expenditure on advertisements, the actual figure of publicity 

expenditure is shown in Abstract D, and is included in the amount of 

£224,592. The receipts from advertisements is included in the item 

"Other rents, including lump-sum tolls," which amounts to £151,469. 

Mr. Jacobs also spoke with regard to the dividends. I can only repeat 

that I think that we have come out extraordinarily well in the unusual 

circumstances. 

Turning to what Sir Perceval Laurence said, I think his point was 

whether under the Railways Act, if we had any surplus over the standard 
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net revenue, we could build up a reserve. The answer is that a 

surplus on being obtained belongs wholly to the railway company, but on 

the review of the rates, only 20 per cent. of the surplus is added to the 

standard net revenue. Then as to the question of what portion of the 

compensation money remains, about £500,000 is standing in the reserve for 

contingencies, and about £7,000,000 is in the renewal, etc., funds, and is 

earmarked for such purposes. As to foreign coal, we have now con-

sumed all that we purchased, and the amount of extra expense involved 

in 1927 is not, we think, sufficient to warrant us in making any special 

provision for it in the 1926 accounts. 

Mr. Anthony, I believe, is one of our old employees, whom 1 am 

very glad indeed to see here, and I can assure him that the remarks 

which he made with regard to the rates are very fully appreciated. He 

will know a great deal better than I do the excellent manner in which 

they are dealt with in the office of which he was so long a member. 

Miss Pearce referred to canals, and I can assure her that many 

suggestions have been considered for making them non-losing concerns 

and for turning them to greater use, but I am afraid that their day is past. 

I was very pleased at what Mr. Hugh Edwards so kindly said with 

regard to confidence in the Board and also in Sir Felix Pole, which I 

thoroughly endorse so far as Sir Felix is concerned. 

Mr. Henderson, whom I am again pleased to welcome, is an old 

Great Western man. I entirely agree with the remarks which he made 

with regard to the people from Moscow pulling strings in this country. 

That is.the very reason why, in my speech, I made an appeal to the men 

to think for themselves, and not to be mis-led. 

Mr. Thomas raised the question of Sunday trains. That is a question 

which has been very much discussed. The arguments of those who 
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oppose the Sunday excursions overlook the fact that there is a very consider-

able demand for facilities of this character on the part of those members of 

the community who can only obtain the benefit of change of surroundings 

on that day, and as a railway company, the servants of the public, we feel 

that it is our duty to respond to the demand of the public. 

Dr. Watkin Brown, I was glad to hear, rather supported the view, 

with regard to Sunday traffic, which I have just expressed. He also 

referred to the cutting down of overhead charges. That, I think, as I 

have told you, is being done to the greatest degree possible. We are ever 

watching those points. As to the question of contracting out for porters, 

that is a point which I quite admit has a good deal to be said in its 

favour. It is, as he remarked, the practice in Germany and in other 

countries, but the problem is a difficult one. 

Mr. Stock kindly paid us a tribute to the efficiency of our delivery 

of goods, and he very justly said what I had referred to before, that the 

men are afraid to work at certain times, because of tyranny over them, 

and that is a matter which certainly should be dealt with, as I said in my 

speech, by an amendment of the Trades Disputes Act. 

Mr. Waldron asked me what reserve we have still got which would 

be available for dividends. The amounts shown in the balance sheet 

which are so available, are about £2,100,000. 

I much appreciate what Mr. Vaughan said with regard to the manage-

ment. It is always very satisfactory to us to hear such expressions from any 

shareholder. 

The resolution was then put to the meeting and carried unanimously. 

THE CHAIRMAN : The next resolution I have to propose is :-

That Dividends be paid for the half-year ended the 31 st 

December, 1926, of £2 lOs. per cent. on the Consolidated Guaranteed 
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Stock, £2 lOs. per cent. on the Consolidated Preference Stock and 

£2 lOs. per cent. on the Five per cent. Redeemable Preference Stock 

(1950). 

That a Dividend of £ 1 lOs. per cent. for the same half-year 

be declared on the Consolidated Ordinary Stock, making with the 

Interim Dividend of £1 lOs. per cent. paid for the half-year ended 

the 30th June last, £3 per cent. for the year. 

That such Dividends be paid on and after the 2nd proximo to 

the Proprietors who were registered in the books of the Company 

when balances were struck on the 24th ultimo. 

SIR ERNEST PALMER: I beg to second that. 

The motion was put to the meeting and carried unanimously. 

THE CHAIRMAN : I now call on Mr. Stevens to move a resolution. 

MR. W. J. STEVENS: My Lord, Ladies and Gentlemen, I have to 

move :-

That the following Directors now retiring by rotation be and 

they are hereby re-elected 

W. Heward Bell, Esq. 

Sir Aubrey Brocklebank, Bart. 

The Rt. Hon. The Earl of Dunraven, C.B., D.S.O. 

Graeme B. Forrester, Esq. 

The Rt. Hon. Viscount Inchcape, G.C.S.I., G.C.M.G., 

K.C.I.E. 

James F. Mason, Esq. 

Sir Henry B. Robertson. 

Sir George A. Wills, Bart. 

The Rt. Hon. John \V. Wilson. 

MR. J. UNDERHILL : I beg to second that. 
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MR. STEVENS : Ladies and Gentlemen, will you show your 

confidence in the Directors by passing a unanimous vote? 

The motion was put to the meeting and was carried unanimously. 

THE CHAIRMAN : Thank you very much, Ladies and Gentlemen. 

MR. H. W. BROUGHTON : Ladies and Gentlemen, I now have 
the pleasure to move :— 

That the following gentlemen be and they are hereby appointed 

members of the Audit Committee for the ensuing year :-

John Hedges, Esq., Ditton Mount, Ditton Court Road, Westcliff-

on-Sea ; 

Lt.-Col. Henry H. Heywood-Lonsdale, D.S.O., Shavington, 

Market Drayton; 

The Rt. Hon. The Earl of Iveagh, K.P., G.C.V.O., 5, Grosvenor 

Place, S.W. ; 

Reginald J. R. Loxdale, Esq., Castle Hill, Llanilar, Aberystwyth; 

The Rt. Hon. Viscount Tredegar, C.B.E., Tredegar Park, 

Newport, Monmouthshire. 

Those gentlemen have done their work very well in the past, and I 

feel confident that they will do it equally well in the future. 

MR. W. THOMPSON : I second that. 

The motion was put to the meeting and carried unanimously. 

MR. FRANCIS ROXBURGH : It is now my privilege to move the 

resolution which I asked his Lordship's permission to move earlier in the 

meeting, viz.: 

We, Shareholders in the Great Western Railway Company in 

General Meeting assembled, feel it a duty and a pleasure to record 

our high appreciation of the conduct of those patriotic members of 
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our staff who at the time of the General Strike in May, 1926, despite 

the provocation and temptation to which they were subjected, loyally 

stood by their contracts, thereby rendering signal service to the 

Company and their Country. 

MR. ANTHONY: I should like to have the privilege of being 

allowed to second that resolution. 

The resolution was put to the meeting and carried unanimously. 

THE CHAIRMAN : That concludes the business of the Annual 

General Meeting. 
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SPECIAL GENERAL MEETING OF THE 

PROPRIETORS. 

THE CHAIRMAN: We will now proceed to hold the Special General 
Meeting for the purpose of approving the Company's Bill of this Session 

and the other statutory applications to which I have already referred in 

my speech. The first resolution relates to this Company's Omnibus 

Bill, and I beg to move :— 

That the Bill now submitted to the meeting intituled "A Bill 

for conferring further powers upon the Great Western Railway 

Company; and for other purposes" be and the same is hereby 

approved subject to such alterations therein as may be sanctioned 

by Parliament. 

SIR ERNEST PALMER: I beg to second that. 

The motion was put to the meeting and carried unanimously. 

THE CHAIRMAN: The Avonmouth Light Railway Order is the 
subject of the next resolution. I have explained the circumstances under 

which we are applying for this Order jointly with the London, Midland 

and Scottish Railway. The formal resolution which I beg to move is :— 

That the Order now submitted to the Meeting intituled "An 

Order transferring the Avonmouth Light Railway to the London 

Midland and Scottish and Great Western Railway Companies, 

extending the period limited for the completion of the Light Railway 

and for other purposes " be and the same is hereby approved, subject 

to such alterations as may be made therein by the Minister of Transport. 

SIR ERNEST PALMER: I beg to second that. 

The motion was put to the meeting and carried unanimously. 
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THE CHAIRMAN : The last resolution refers to the application 

for a Warrant and an Order which we made to the Minister of Transport 

in August last in respect of the Kennet and Avon Canal undertaking, 

and it is submitted to you in accordance with the requirements of the 

Railways and Canal Traffic Act, 1888, and I beg to move :— 

That the Application to the Minister of Transport for a Warrant 

authorising the abandonment by the Company of the River Kennet 

Navigation, the Kennet and Avon Canal and the River Avon Naviga-

tion and an Order releasing the Company from all liability to maintain 

the said Canal and Navigations and from all statutory and other 
obligations in respect thereof and of or consequent upon the abandon-

ment thereof, be and the same is hereby approved subject to such 

modifications thereof, as the Directors may in their discretion think 

fit to make. 

SIR ERNEST PALMER: I beg to second that. 

The motion was put to the meeting and carried. 

THE CHAIRMAN: That, Ladies and Gentlemen, concludes our 

business, and I thank you very much for your attendance. 

MR. FRANCIS ROXBURGH : Ladies and Gentlemen, I rise to 

propose an extra hearty vote of thanks to the Chairman, Board of Directors, 

high officers and loyal staff for having navigated the old" Great Western" 

through the storms of last year and brought her safely to her moorings 

ready for her next prosperous voyage. 

MR. J. F. WALDRON : I have much pleasure in seconding the 

resolution before the meeting. 

The motion was put to the meeting and carried unanimously. 
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THE CHAIRMAN : Thank you, Ladies and Gentlemen, very 

much indeed. I assure you that it is always the greatest pleasure to 

serve you, and it is a still greater pleasure when we know that we give you 

satisfaction in our efforts. 

'V. ,tI.ui. 
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THE ISLE OF MAN RAILWAY COMPANY, 

Fifty-seventh Ordinary General Meeting, 1st March, 1927. 

.. _ 3oard of J ft i t , : 
EDWARD THOMAS KISSACK, Esq., Eyreton, Douglas, Isle of Man, 

Chairman. 

ALFRED PETER PENKETH, Esq., Sea View Villa, Port Soderick, Isle of Man, 
Deputy-Chairman. 

WILLIAM HENRY KITTO, Esq., J.P., Burnside, Union Mills, Isle of Man. 
JOHN WILLIA\1 HYDE, Esq., Myrtle Cottage, College Green, Castletown, Isle of Man. 

ALBERT HUGH TARE, Esq., M.H.K.; Brookfield, Ramsey, Isle of Mail. 

3. dto c itr• : 

Messrs. COWLEY, KN EALE & CO., Douglas, isle of Man. 

Messrs GLYN, MILLS, & CO., London. 

T H E ISLE OF MAN BANK, LIMITED, Isle of Man. 

iigiticrx : 

HENRY N. ALLOTT, Esq., M.Inst.C.E. 

.crctaxiJ liid I≥anigr: 

- Mr. THOS. STOWELL. • 

j[fdIt4x 

Messrs TURQ U A ND YOUNGS & CO., Coleman Street, London. 

STATION BUILDINGS, DOUGLAS, ISLE OF MAN. 

REPORT of the Directors to the Fifty-seventh Ordinary General Meeting of the Proprietors, to be held 

at the Company's Offices, in Douglas, on the 1st day of March, 197, at 10-30 o'clock in 

the forenoon. 

The Accounts and Balance Sheet for the year ending the 31st December, 1926, duly audited, are 

herewith presented. 

CAPITAL ACCOUNT. 

The amount of paid-up Share and Loan Capital and _Debenture Stock is as Ibllows :-

Ordinary Shares (Statement No. 2) .. .. £140,000 0 0 

Preference Shares (Statement No. 2) .. ... 50,000 0 0 

Debenture Stock (Statement No. 3) .. ... 165,310 0 0 

Premiums on issue of Shares and Debenture Stock (Statement No. 4) 6,377 6 6 

£361,687 6 6 

The Expenditure on Capital Account to the 31st December. 1926, amounted to £364,134 14s. 7d 

or £2,447 8s. 1 d, more than the receipts, as set forth in Statement No. 4. 



REVENUE ACCOUNT. 

The Receipts and Disbursements of the Company during the past year have been as follows :-

RECEIPTS 

Passengers ... ... ... ... £47,012 4 8 
a 

i 

Parcels, Horses, Carr iages, &c.... ... .. ... 6,486 19 0 

Mails ... .. ... ... ... ... ... 600 0 0 

Merchandise, Minerals, &c. ... ... ... ... 10,385 19 3 

Rents, kc. --- ... :.. • • ... ... ... 645  5 11 

Transfer Fees ... ... ... ... .. 10 0 0 

£65,140 8 10 
r •► 

DISBURSEMENTS. 

Working Expenses ... 

Rates, Taxes, and other Charges 

... ... ... £47,838 1 5 

.. ... ... 2,018 6 6 

£49,856 7 11 

These figures, when compared with 1925, show a decrease in Receipts of £11,637 is. Od., and in 

Disbursements of £5,111 13s. 9d. 

The average receipts per mile of line per week amounted to £27 Os. 3d., and the expenses to 

£20 13s. 6d. 

During the year 1,1.11,629 passengers travelled over the lines of Railway, and the train mileage 

has been 217,265 miles. 

The quantity of Merchandise and Minerals conveyed amounted to 49,980  tons, 
wr ,- - ••i+' :.•-ww/. •+-.r -+.. r r..4..• ... .•.s...•: -.., ..r- •---r.. ..w.- .w-..w-• - - A  

r• 

Owing to the Coal Stoppage last year, the steel rails ordered by us in April last have not yet been 

delivered, consequently Ilo re-laying has taken place this winter. 

The Directors report with -regret-- the resignation from the Board of Mr. John Leigh Goldie-

Taubman, J.P., C.P., a gentleman whose family has been associated with the Company since its 

incorporation in 1870. 

The vacancy on the Board has been filled by the appointment of Mr. Albert Hugh Teai•e, M.H.K., 
of Ramsey. 

In September last Interim Dividends on the Preference and Ordinary Share Capital, at the rate of 

5 per cent. per annum respectively, for the half year ended the 30th June, were paid. 

The balance standing to the credit of Net Revenue Account, after charging that Account with all 

• preferential claims, including the interim dividends paid in September last, as per Statement No. 8, is 

£8,908 lOs. iod., out of which your Directors recommend the payment of Dividends for the Halt-year 

znded the 31st December last, at the rate of 5 per cent. per ailnurr• on the P1•eférellce Share Capital, and 
at the rate of 5 per cent. per annum, on the paid-up Ordinary Share Capital of the Company, making 

the dividend on the latter one of 5 per cent. for the whole year, leaving a balance of £4,158 10s. lod. 

Of this amount your Directors have transferred £1,500 to the Reserve and Renewal Fund, to be placed 
to the credit of "Rolling Stock Suspense Account," and they recommend that the balance of. 

£2,658 lOs. iod. should be carried forward to the next Account. 

The Permanent Way, Stations, Buildings, and Rolling Stock have been efficiently maintained 

during the past year, and are ilow in good condition. 

The two Directors retiring by rotation at the ensuing General fleeting are Mi•. John William 

Hyde and Mr. Albert Hugh Teare, both of whom are eligible, and ofiér themselves for i'e-election. 

hJtlglriS, 7th lei•ruat'y, 1927. 

(By Order), 

'1'H OS. STO WELL, SECRETA RY. 

i 



3 

STATEMENT OF ACCOUNTS TO 31st DECEMBER, 1926. 

•  

No. 1.-CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

ACTS OF TYNWALD. LOANS OR LOANS OR LOANS OR 
SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. 

STOCK. STOCK. STOCK. 

Isle of Man Railway Acts, 
1872-1874-1887  

£ s. d. 
200,000 0 0 

£ a. d. 
100,000 0 0 

£ s. d. 
300.000 0 0 

£ a, 
200,000 0 

d. 
0 

£ s. d. 
100,000 0 0 

£ a. 
300,000 0 

d. 
0 

£ a. d. 
... 

£ a. d. 
... 

£ s. 
... 

d. 

Isle of Man Railways Act, 
1904   ... 80,000 0 0 80,000 0 0 ... 80,000 0 0 80,000 0 0 ... ... ... 

£200,000 0 0 180,000 0 0 380,000 0 0 200,000 0 0 180,000 0 0 380,000 0 0 ... ... .. 

-Y 

No. 2. SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. Amount Created. Amount Received. Calls in Arrear. Amount Uncalled. Amount Unissued. 

£ a. d. £ s, d. £ s. d. £ s. d. £ a. d. 
Ordinary Shares ... ... .... ... ... ... ... ... 150,000 0 0 140,000 0 0 ... ... 10,000 0 0 
Preference Shares. 5 per cent. ... ... ... ... ... .,. 10,000 0 0 50,000 0 0 ... ... ... 

£200,000 0 0 190,000 0 0 ... .. 10,000 0 0 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE  STOCK. 

Existing on the 31st December, 1925 ... 
Existing on the 31st December, 1926 

INCREASE ... 
DECREASE ... 

... ... ... .. 

... ... ... ... 

... ... ... ... ... .. 

... ... ... ... 
... ... ... ... ... ... ... ... 

... ... ... ... ... ... 
... ... ... .. 

Total amount authorised to be raised by Loans or Debenture Stock in respect of Capital created, as per Statement No. 1 
Total amount raised by Debenture Stock, as above ... ... ... ... ... ... ... ... ... 

RAISED BY ISSUE J TOTAL RAISED 
DEBENTURE STOCKJ BY DEBENTURE STOCK. 

AT 4 PER CENT.   

£ s. d. £ a. d. 
165,310 0 0 165,310 0 0 
165,310 0 0 165,310 0 0 

Balance, being available Borrowing Powers at 31st December, 1926, of which a part is subject to the conditions mentioned in Section 12 of 
this Company's Act (1887) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

180.000 0 0 
165,310 0 0 

£14,690 0 0 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount expended! 
to the 

31st Dec., 1925. 

Amount expended 
during 

ear.  
(Stat mend\ o. 5). 

Total 

to 
31st Dec. 1926. 

amount ! 
to 

fist Dec., 1925. 

Amount received 
during g the year 

Total 

31st Dec. 

I 

1926. 

£ a. d. £ a. d. £ a. d. B1 RECEIPTS-- £ a• d. £ a. d. £ a. cl. 

TO EXPENDITURE--
Shares as per Statement No. 2 190,000 0 0 ... 190,000 0 0 

On lines open for Traffic ... 364,131 14 7 ... 364,134 14 7 Loans and Debenture Stock 
as per Statement No. 3 165,310 0 0 ... 165,310 0 0 

Premiums on issue of Shares 
and Debenture Stock ... 6,377 6 6 ... 6,377 6 6 

£361.687 6 6 , , , ' £361, 687 6 6 

„ Balance carried to General Balance Sheet No. 11 ... ,,, 2.447  8 1 

£364,134 14 7 ... £364,134 14 7 £364,134 14 7 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 31sT DECEMBER, 1926. 

•  

N11 r Ni1 

No. 6. RETURN OF WORKING STOCK. 

LOCOMOTIVIs»S. 

Engines. 

Stock on 31st December, 1926 ... 

„ 31st December, 1925 ... 

16 

15 

COACHING. 

1st Class. 

12 

12 

Compósite 
lst & 3rd. 3rd Class. 

19 

19 

70 

70 

Passenger 
Brake & 
Luggage 
Vans. 

14 

13 

_Total of 
Coaching 
Stock. 

115 

114 

MERCHANDISE AND MINERALS. 

Goods 
Wagons. 

• ! 
«-G°ods T attte -"`flIL•fiJer 
Wagons •1`ruckg. Wagons. 
Covered. , 

127 

122 

19 26 

19 26 

4 

4 

i Total of 
Merchandise 

and 
Minerals. 

176 

171 

lnciease during the year ... 
Decrease during the year ... 

1 1 1 5 5 



g' 

No. 7. REVENUE ACCOUNT. 

1k f •• ! %• . ,  • •;: - 1  

14' 

¡'or the l. Year ending 31st December, 192G. Cr. 

Year ending 
31st Dec., 1915. 

IYear ending 
31st Dcc., 1915. 

EXPENDITURE. 

£ s, d. 
10,964 13 5 To Maintenance of Way & Works ... See Abstract A. 
13,554 11 6 Locomotive Power ............See ... See Abstract B. 
5,506 9 8 Carriage and Wagon Repairs ... See Abstract C. 

1.9,5` 0 iL,...''.•..:.•,._ l raí s ..Expenses ... ... ... See Abstract D. 
3,685 15 0 General Charrea ... .. ... See Abstract E. 
M 2116 2 „ 

256 3 5 
1,458 0 4 r ., •.-w +..• .•...-.._ 

54, 968 1 8 _ 
21,809 8 2 .t „ 

£76,777 9 10  

Lá'v ttid Professional Charges... 
Compensations and Losses ... 
B ttes' and Taxes ... 

.S -`Jar , 
Balance carried to Net Revenue Account (No. 8) 

*. s. d. 
8,361 19 0 
12,613 18 10 
4,510 16 U 

18,843 6 6 
. 3, 508 1 1 

47 7 8 
192 14 8 

1,778 4 2 

49,856 7 11 
15,284 0 11 

£65,140 8 10 

£ s. d. 
57,341 1 .4 
6,74S 18 3 
600 0 0 

11,456 1 10 
6'l1 123 5 
9 10 0 

£76,777 910 

RECEIPTS. 

By Passengers... ... ... 
„ Parcels, Horses, Carriages, &c. 

Mails ... ... ... 

Merchandise, Minerals, &c. 
Rents. &c. ... ... 
Transfer Fees 

£ s. d. 
... 47,012 4 8 
... 6,486 19 0 
.. 600 0 U 

£ s. d. 

51,099 3 8 

10,385 19 3 
Ei 15 5 11 
10 0 0 

£65,140 8 10 

IJr. No. 8. NET REVENUE ACCOUNT. Cr. 

Year ending 
31st Dec. 1925. 

£ s. d. 
on Debenture Stock _ 

'1t 7 Interim Dividend on Preference Sharer 
1,250 0 0 •• at 5 per cent, per annum £1,250 

interim Dividend on Ordinary Shares, 
3,500' 0' 0 • at 5 per cent. per annum ... £3,500 

197 1 0 _ „ Rent Charges ... 

i :.1~ 1 

00 

00 

15,791 1 10 Balance carried to General Balance Sheet No. 11 ... 

£27,351 7 10 
•..  

£ s, d. 
6,612 8 0 

4,750 0 0 
197 18 0 

8,908 10 10 

£20,468 16 10 

Year ending 
21st Dec., 1925. 

£ s. d. 
2,456 12 4 By Balance from Last Year's Account 
201 12 3 ,, General Interest Account....... ccount ... ... 

2,883 15 1 Interest received on Investments .. 
21,809 8 2 „ Balance from Revenue Account, No. 7 .. 

£27,351 7 10  

£ s. d. 
2,641 1 10 
187 4 10 

2,256 9 3 
15,284 0 11 

£20,468 16 10 

No. 9.-PROPOSED APPROPRIATION OF BALANCE AVAILABLE FOR DIVIDEND. 

rear ending 3•st Dec. 1925. 
•   

1 #' s.". , $. d. 

1,2.50 0 0 
, 

3500 0 0 
1400 0 0 

G. f30 p •."Ot 

9,641 n 1. 10 { . , 

.r .7•-ppp -0_-

£2,641 1 10 

• 
: 

• 

4 .. 
......... . 

Balance available for Dividend as per Account No. 8 ... ... ... ... ... ... ... 
Dividend on 5 per cent. Preference Share Capital for the Half-year ended 31st December, 1926 .. ... 
Dividend on Ordinary Share Capital for the Half-year ended 31st December, 1926, at the rate of v .per cent. 

per annum (making 5 per cent for the year)... ... 
Bonus of 1 per cent, on the Ordinary Share °apital for the year 

To Reserve aid Renewal Fund (see Directors' Report) ... 

Balance to next year ... 

• £1,250  • 0 0 • 

3,500 0 0 
... ..• ... 

... ... ... 

£ s. d• 
8,908 10 10 

4,750 0 0 

4,158 10 10 

y 1,500 0 0 

£2,658 10 10 

! 

• 

No. 10. ABSTRACTS. 

Year ending 
31st Dec.. 1925. 

+ £ x.. d. 
514 6 11 

3,246 3 0 
i. 2,749'10 T• 

3,234, . 8 .9 
-- ;, 200 4 l 

'r 

, l ► 
•, r,• • I. . -, . 

£10,964 13 5 

Yp'. 

A, MAINTENANCE OF WAY AND WORKS. 

Office Expenses and General Superintendence ... 

MAINTENANCE OF PERMANENT WAY. 
Wages ......... ..................£3,017 ... ... ... £3,017 11 it 
Materials ... ... ... 355 11 10 

Repairs of Roads, Bridges, Fences, &c. ... ... 
Repairs and Renewals of Stations, Buildings, &c., 

£ s. d. 
536 15 1 

3,373 3 9 

3,537 7 6 
914 12 8 

£8,361  19 0 

Year ending 
31st Dec. 19'25. 

£ 4. d. 
433 12 0 

4,911 2 8 
4,761 11 11 
424 10 7 

312 6 5 

1,092 4 8 
1,619 3 3 

£13,554 11 6 

B. LOCOMOTIVE POWER. 

Office Expenses and General Superintendence 

RUNNING EXPENSES. 

Wanes connected with working 
of Locomotive Engines ... .. £4,690 2 11 

Coal and Coke ... ... ... ... 5, 022 10 11 
Water and Gas ... 
Oil, Grease, Cleaners', 

stores ... ... ... ... 2GS 13 9 

... ... 457 4 9 
and other 

REPAIRS AND RENEWALS. 
Wages .. ... ... ... 1`;1,194 4 3 
Materials ... ... ... ... 521 18 3 

£ s. d. 
459 4 0 

10,438 12 4 

1,716 2 6 

£12,613  18 10 

V M 1t. 

1'e:►r euding 

3í1t. Uec: 1925"'"'V' 1 C. REPAIRS AND RENEWALS OF 
CARRIAGES AND WAGONS. 

£ s. cl.l £ m. d. 
' •CaitRIAGES- 

Office Expenses and General Superin- 
210 3 2 • ' tendence ... ... £223 8 3 

1,615 18 3. ' • \\'ages ... ... ... ... 1,5:39 1 2 
750 7 2 • • Materials ... ... ... 677 ;i 1 
  2,576 - 

\`'AGUNS- 

Office Expenses and General Superin-
tendence ... 223 8 3 

Wages ... ... ... 5g5 4 1 
Materials ... 1,262 11 2 

.-.; 2,071 
I 

I   

k.4,510 16 

209 17 11 
505 0 5 i 

_...._- ..•_... 

2,930 1 1 

t5,506 9 8 

 .r..w. • 

£ s. d 

2,439 12 6 

36 

Year ending 
31st. Dec. 1925. 

£ s. d. 
16,623 3 2 Wages, & c. .. ... .. ...£16, 200 3 6 

Fuel, Lighting, Water, and General 
96512+ G Stores ... ... ... ... 964 8 10 
417 S 3 Clothing ... ... .. .. ... 280 3 0 
235 4 0 Horses, Harness, and Provender 285 1 2 
5 10 9 Wagon Covers ... ... 4 6 3 

1,006 5 5 Printing and Stationery 943 5 9 
266 19 1 Miscellaneous Expenses .. 165 IS 0 

Ot £19,520 9 2 

0, TRAFFIC EXPENSES. 
£ s. d. 

1S,843 6 ti 

£18,843 6 6  

Year ending 
31st 1)ec., 1925. 

á. ;. !i . . 

r)25 0 0 
105 0 0 

1,7:►8 3 8 
lt):) 5 6 
23 13 0 
77318  1 
190 2 4 

102 15 5 

£3,685 18 0 i 

E. GENERAL CHARGES. 

)trector  ing'of `2nd March,-19'26 .. 
Auditors..... ...............'.. .... 
Salaries of Secretary and Manager, and Clerks in General 

Offices and Superannuation ... ... ... ... 
Office Expenses, including Printing, Stationery, &c. ... 
Travelling Expenses ... ... ... ... ... 
Insurance 
Electric Telegraph and Telephone Maintenance. 

SPECIAL EXPENDITURE-

Subscription' to Hospital, &c. ... 

P • s. d. 

105 0 0 

1,573 18 6 
172 14 8 
25 4 0 
756 9 7 
257 10 10 

92 3 6 

£3,508 1 1 



5 

Dr. No. 11.—GENERAL BALANCE SHEET. Or. 

To Net Revenue Account, balance at credit thereof. as per Account 
No. 8.. ... ... ... ... ... ... 

„ Amounts owing by the Company 
Stations Rebuilding Account ... ... ... ... 

., Unpaid Dividends ... ... .. ... 
„ Debenture Interest accrued and provided for . . 
„ Suspense Account ... ...... ... ... ... ... 
„ Reserve and Renewal Fund ... ... 
„ Rolling Stock Suspense Account ... ... ... ... ... 

1 
• 

£ s. d . 

8,908 10 10 
1,121 1 7 
4,363 7 7 
884 7 8 

1,513 4 0 
905 8 10 

42,000 0 0 
3,004 14 6 

£62,700 15 0 

By Capital Account, balance at debit thereof, as per Statement 
No. 4 .. ... ... ... ... 

„ Cash in hand and at Bankers ... ... 
„ Cash at Bankers—Deposit Account ... 
„ General Stores—Stock in hand 
,. Carting Stock ... ... .. .. ... 
„ Traffic Accounts due to the Company .. 
,, Amount due by Postmaster-Generai•... 

Sundry amounts due to the Company ... 
„ Investments at Cost ... ... ... £44,102 18 2 

Less Investment Reserve ... .. ... 7,500 0 0 
(Market Value, £46,355 16:x, 1O(1.) 

F 

1; s. d. 

2,447 8 1 
2,835 12 5 
6.522 15 8 
7,817 8 1 

98 6 9 
1,102 5 4 
150 0 0 
124 0 6 

41,602 18 2 

£62,70015 0 

No. 12• MILEAGE STATEMENT. 

• 

Lines owned by the Company 

Miles 
Authorised. 

Miles 
Constructed. 

Miles Construct-
ing or to 

be Constructed. 

Miles. Chains. Miles Chains. 
46 20 46 20 

Miles. Chains. 

Miles worked by 
Engines. 

Miles, Chains. 
46 20 

No 13, STATEMENT OF TRAIN MILEAGE. 

Year ending 81st 
December, 1925. 

Í 
238,009 Year ending 31st December, 1926.. 

• 

... I Passenger and Goods Trains (mixed) 217,265 

1 

K • ►• ... •.•.• 

X / • 

ED. T. KISSACK, Chairman. 

THOS. STOWELL, Secretary. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other 

Works, have, during the past year, been maintained in good working condition and repair. 

7th February, 1927. THOS. STOW ELL, Manager. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery 

and Tools have, during the past year, been maintained in good working order and repair. 

J. BRADSHAW, 

7th February, 1927. Locomotive and Carriage and Wagon Superintendent. 

• 

AUDITORS' CERTIFICATE. 

We hereby certify that the above Yearly Accounts contain a full and true statement of the financial 
condition of the Company, and that the Dividends proposed to be declared on the several Shares are bona 
fide due thereon, after charging the revenue of the year with all expenses which ought, in our 1• ud meat 

1 • J g i 
to be paid thereout. 

TURQUAND, YnUNGS & CO., 
9th February, 1927. Auditors. 
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LONDON ELECTRIC RAILWAY COMPANY. 
(Incorporated by the Brompton and Piccadilly Circus Railway Act, 1897.) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS, TOGETHER 

WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

ENDED 31st DECEMBER, 1926. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. I, 
ON THURSDAY, THE 24TH DAY OF FEBRUARY. 
1927, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

SS, Broadway, Westminster, London, S.W, i. 

THE RIGHT HONOURABLE LORD FARRER, Deputy Chairman, Abinger Hall, Dorking. 

FRANK PICK, ESQ., Assistant Managing Director, 

S 5 Broadway, Westminster, London, S.W, i . 

SIR ERNEST CLARK, K.C.B., 

55, Broadway, Westminster, London, S.W. t. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C.M.G., K.C.V.O., D.S.O., 

88, 1Vestbourne Terrace, London, W. 2. 

C. J. CATER SCOTT, ESQ., Hatfield Place, Hatfield Peverel, Chelmsford, Essex. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1926. 

# 

MET'ROPOLIT'AN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTI). 

I. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1926 are shown below in comparison with the 
results for the year 1925. 

Traffic Receipts 
Expenditure ... 

... ... ... ... 

Net Receipts ... ... 
Miscellaneous Receipts (Net) 

Total Net Income ... 

Deduct-
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renetivals ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... .. . 

1926. 192,5. 

13197,627 13,243,652 
I i,006,8 i i 11,088,255 

2,190,816 
927,110 

3,117,926 

2,155,397 
834, 144 

2,989,541 

1,456,955 1,320,545 

480,000 455,000 

389477 389477 

Total Deductions ... 2,326,432 

Balance ... ... ... 
Add balances from last year's accounts ... 

*791,494 
325,174 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 1,1 16,668 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
409 per cent. both in 1926 and in 1925 ... 810,353 808,234 + 2,119 

increase -}- 
Decrease - 

£ 
-- 46,025 
- 81 ,444 

-1- 35,419 
+ 92,966 

-}- 128,385  

+ 136,410 

+ 25,000 

2,165,022 + 161,410 

*824,519 

308,889 
- 33,025 
+ 16,285 

Balances carried forward to next year's accounts ... 3063 15 

1,133,408 -- 16,740 

325174 - 18,859 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below-

45i365 1915 
1916 
1917 
1918 
1919 

1920 

1921 
1922 
1923 
1924 
1925 

1926 

... 506,967 
520337 

... ... 631,691 
496387 
354,492 

. . . . .. 909,272 

. . . . ... 1,029795 

... ... I,OOI,982 

... ... 819,724 

... ... 844•519 

. . . . . . *8 11,494 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*Af ter the operation of the Common Fund, Reserves were increased by,4 20,000 which explains the differences between the balances of £791,494 and 4824,519 shown above and the 
amounts of the Common Fund as given in this table. 

[SEE BACK.] 
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4. The total capital of the Companies amounts to £60,354,167 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

5. The accumulated reserves now amount to £4,759.762. 

6. The total amount expended by the five Companies on improvements and additions during the year 
was £3,260,000. The principal items of expenditure were-

Extension of Acton Works ... ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... ... (L.E.R.) 275,000 

Construction of the Golders Green to Edgware Extension 
Railway ... ... ... ... ... .. ... 

Piccadilly Circus Station Improvements ... ... ... 
Inter-connecting line at King's Cross ... ... .. 

Enlargement and re-equipment of the Railway 
Construction of the Clapham Common to 1\Iorden 

Extension Railway ... ... ... ... 

New Garages and Extensions to existing Garages ... ... 
Motor Omnibuses and Equipment ... ... ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies ... ... ... ... ... 

Installation of Escalators . 
Rolling Stock ... ... 

Electric Sub-stations... ... 

7. The further expenditure on Capital 

New Office Building... 
Extension of Acton Works ... 

£ 
(i\I.D.R.) 62,000 

11,000 

66,000 
46,000 

48,000 

(C. & S.L.R.) 634,000 

(L.G.O.) 6z,000 

(L.G.O.) q.ao,000 

(L.G.O.) 

. . . . . . . . . (L.E.R. & C.L.R.) 
(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 
(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

Account is estimated 

353,000 
71,000 

829,000 

175,000 

at £33 i6,000. Particulars are as follows :--

£ 
... (M.D.P..) 450,000 

... (M.D.R.) 107,000 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... ... 

Piccadilly Circus Station Improvements ... ... ... 
Inter-connecting line at King's Cross ., ... 
Construction of the Clapham Common to Morden Extension 

Railway ... ... ... ... 
Omnibuses and Miscellaneous Vehicles ... 
New Garages and Extensions to existing Garages 
Installation of Escalators 
Rolling Stock .. ... 

Electric sub-stations ... ... 
Miscellaneous ... ... ... 

(L.E.R.) 
(L.E.R.) 
(L.E.R.) 

... ... . (C. & S.L.R.) 
... (L.G.O.) 

. (L.G.O.) 
(L.E.R. & C.L.R.) 

... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

... (M.D.R., L.E.R., C.L.R., & L.G.O.) 

277,000 

342,000 

9,000 

183,000 

6i 7,000 

35,000 

245,000 

884,000 

74,000 

93,000 

8. The Balance Sheet for the five Companies as a whole for the year 1926 is as follows-

LIABILITIES. 

To Capital Receipts (Net) ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... 
Reserve for Contingencies and Renewals ... 
Reserve for equalising the charge in respect of 

Interest on the 4 per cent. Redeemable 
Second Debenture Stocks ... ... ... 

Balance available for Dividends, less Interim 
Dividends ... ... ... ... ... 

E 

£ 

56,2 70,164 

624,690 
3,614,753 
334683 

4,260,079 

i 65,000 

*927,45 1 

66,196,820 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... 

Investments (including £1,181,260 of money 
raised for new works invested in Government 
Securities) ... ... ... ... ... 

Stock of Stores and Materials and work in 
progress ... ... ... ... ... 

Sundry Debtors and Debit Balances ... 

c 

£ 

58,627,794 

246538 

4,451 ,736 

1,347,854 
1,522,898 

66,196,820 

'Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... ... ... 
Total amount available for Dividends on Ordinary Stocks and Shares and for other purposes 

as shown in paragraph 2 ... ... ... ... ... ... ... ... ... 

55, BROADWAY. \VESTM IN STE K, S. W. I. 

loth February, 1927. 

L97451 
578,594 

1,506,145 
389>477 

£ I, I I 6, 663 



SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1926. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

i . These Companies are associated together in a Common Fund established by agreements under the power: 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1926 are shown below in comparison with the 
results for the year 1925• 

Increase + 
1926• 1925• Decrease - 
£ G t 

Traffic Receipts 
Expenditure ... 

13,197,627 13,243,652 - 46,025 
I I,006, 8 i I 11,088,255  - 81,444 

Net Receipts ... ... ... ... ... 2,190,£ 16 2,155,397 + 35,419 
Miscellaneous Receipts (Net) ... ... ... 927,110 834,14.1. + 92,966 

Total Net Income ... ... ... ... ... 3,117,926 2,989,541 + 128,335 

Deduct-• 
Interest, Rentals and Fixed Charges ... 1,456,955 1,320,545 + 136,410 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 480,000 455,000 + 25,000 

Dividends on Guaranteed and Preference 
Stocks ... ... ... ... ... 389,477 389477 ... 

Total Deductions ... 2,326,432 2,165,022 +16.r,410 

Balance ... ... ... ... ... ... *791,494 *824,519 - 33.025 
Add balances from last year's accounts ... ... 325,174 308,889 + 16,285 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 1, I 16,668 1,133,408 -- 16,740 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
4.09 per cent. both in 1926 and in 1925 ... 810,353 808.23. 2,119 

Balances carried forward to next year's accounts ... 306,3 15 325,174 -- 18,859 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below-

1915 ... ... ... 451,365 
1916 ... ... ... 506,967 
1917 ... ... ... 520,337 
1918 ... ... ... 631,691 
1919 ... ... ... 496,387 
1920 ... ... ... 354,492 
1921 ... ... ... 909,272 

1922 ... ... ... 1,029,795 
1923 ... ... ... 1,001,982 
1924 ... ... ... 819,724. 
1925 ... ... ... X844,419 
1926 ... ... ... *811,4.94 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 192.1, was payable out of that Company's share of the Common Fund. 

*After the operation of the Common Fund, Reserves were increased by /20,000 which explains the differences between the balances of E79 r,494 and ¡,8z4,519 shown above and the 
amounts of the Common Fund as given in this table. 

[SEE BACK.] 
W. 6 . LTD. 



(
i
.
)
-
C
O
M
P
A
R
A
T
I
V
E
 
S
T
A
T
E
M
E
N
T
 
O
F
 
C
A
P
I
T
A
L
 
I
S
S
U
E
D
 
A
N
D
 
O
U
T
S
T
A
N
D
I
N
G
,
 
Y
E
A
R
 
19

26
, 
C
O
M
P
A
R
E
D
 
W
I
T
H
 
19

25
. 

T
O
T
A
L
.
 

+' 

• • 
• • 
• Q 

•{ • • • • • 

►-i 

N-Ó 

• • 

►• 

+ 

• 

O 

• ó 

• 

+ 

• • 

•+ 

N-. 

• 

'.O 

+ 

• 

- 

• • • • 

-f
 
4
9
5
2
0
 

+
 
74
8
 2
31
 

' • 

O-. 
•- • 

'.0 
'-.0 
'.O ̂

 

• 

- 
^ 

N 

O 
O 
O 
 ̂ 

• 
M 

'-.0 t/1 
co N 
''.O 
^ • 

`• 
`- 

N- N 
^ 

►-+ 

a, 
ct 
U ̂

 

•- 

^ 

Co 

cn O 
O O 
Co O 

Jn n 

N O• 
N. '.0 

^ 

O 
O 
O ̂

 

• 
'd- 

O O 
O O 
O O 
^ ^ 

cl, Q 
Lr 

^ ^ 

N N 
- 

N- 
d- 
N- 
^ 

M 
of - 
^ 

O 
►•y 
M,y 

M 
Co 

N. 0 
'i- O 
"n O 
r\ 0 

Co Co 
O O 
^ ^ 

M , 

0 
O 
O 
0 
tr1 
00 

0 
pO 
O 
0 

N-. 
d- 
^ 

O 
1\ 
'.O 
M 
!\ 
- 
^ 

M 

O 
N-. 
'.0 
M 
N-. 
d- 
^ 

N- 19
,7
92
,9
40
 

60
,3
54
,
1
67
 

L
o
n
d
o
n
 G

en
er

al
 
O
m
n
i
b
u
s
 

C
o
m
p
a
n
y
 
Li

mi
te

d.
 

+1 

h • 

• • 

~ A 

! -.-? 

( 

. • • • . 

H 

op • 

H 

+ 

• 

O 

• O 
O 
if) 

+ 

• • ' 

►~.r 

Cyp 

'.0 

+ 

. • • • • 

+
 
49
,5
2
0
 

-f-
 7
4
8
•
3
Z
 

r̀°, 
d\ 
., 

• 
. 
• 
. 

. 

. 

. 
. . 
. . 
. . 

. 

. 
• 

M 

Co ^ . 
J• . 

N . 
N--U1 

^ 

. 

. 

. 

Q 

O . •• 
• O 

. O 

^ N 

. 
• 
. 

. 

. 

. 

M 

Co 
^ 

N  

N 

•►-+ 

. 
• 
. 

. 

. 

. 
. 
. 
. 

. 

. 

. 

2,
75
0,
00
0 

6
,9
74
,8

0
3
 

T
O
T
A
L
 
R
A
I
L
W
A
Y
S
.
 +1 

d 
v •► o4 
• A 

• 
• . 

• 
. . • . . • . • • . . 

• . • . 
. . • . • . 

. . • . • . • . 
• . . . . . . . 

° •,• 

'-.0ó 

•O 

- ̂
 

cV 

O 

cM 

t' 
CO N 
« -i '.0 

.-• 

N. N ̂
 

►-+ 

O• 
N 
O 

•- 

Q -.' 
^ 

CfJ 

O 
O 
O 

• Jn 

; • 
'.0 

O 
O 
O ̂

 

•; n 
e}- 

O 
O 
O 
^ • 

N : 
►-+ 
' 

N 
-  

N- 
'd- 
N- 

• 
r}'- 

4-+ 

•-+ 
O 
- 

c+'i 
Co 

--l- 0 
• • O 
N. O 

'.D Coo 
OC) 0'. 
Cy0 - 

N 

0 

U 

sr 
Co 

0 
O 
O 

N- 
* 

H 

O 
N.. 

'.0 

N. 
- 

Jn 

M 74
73

6
70
 

1
7,

04
2,

94
0 d-

•'.0 
M 

N -
M 
^ 

M 
u1 

Ce
nt

ra
l 
L
o
n
d
o
n
 R
ai

lw
ay

. -{- ii 
V 

H • i • 
o; o, 

N • 
--.4 A, 

• 

• . 
• 

• . 
. 

• • . . 
• • 

• . 
• 

• • 
. . 
• • 

• . 
• 

• • . . 
• • 

• . 
• 

• 

• . 
. 

• • . . 
• . 

• 
. 
• 

• . 
• 

• . 
• 

• . 
. 

• . 
. 

• . 
. 

fj 
N • ,,,, • 

• • 
. 

• • . 
• • 
• • 
. . 

ó 
O 
• 

•p 
N 
O.' 

ó 
O 

• ^ 
• p 
. L• 

- 

ó 
O •. 
rjp 
L^  
•t- 

• • 
. • • . 

• 
• • 

ó 
O 

• ^ 
• r}- 
. M 

I.r) 
H 

°o 
O ̂ 
p 
Co 
d- 

• . 
• 

. • • 
• 
• • 

ó 
O ̂ 
O 
Co 

o p 
O ̂ 
O 
O 
O 
tr.' 

ó  
O ̂ 
` f. 
- 
O 
M 

Ci
ty
 &
 S
o
u
t
h
 
L
o
n
d
o
n
 R

ai
lw
ay
. 

+. 1 

• • 

v v 

• Á• 

• •1 
•I{ 

• 
• 
• 

• 
• 
• 

• • 
• • 
• • 

• 
• 
• 

• • 
• • 
• • 

• 
• 
• 

• • 
• • 
• • 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
N • 
• . 

I 

`;j • . 
• 

• • . 
• • . • 
• . 

GJ 

Co 
^ 

cn • 
O ̂ • 

• • • • 
• . 

• • • 

O 
O ̂

 • Q• . 
- • 
U1 ^ 
'.3 

• . • 
• . • 

O'. 

Co 
" N 

,,., 
\p ̂ 

• • 
• 

O 
O ̂

 O 
v'. 
Co 

• • 
• 

• • 
• 

O 
O ̂

 
O 
Lf-i 
Co 1-0' 

O 
O ̂

 
p 
Co 

^ 
- 

O'  

Co 
^ 
N 

I., 

^ 
C' 

L
o
n
d
o
n
 E

le
ct
ri
c 
Ra
il
wa
y.
 

! 
11 

+ 

h • • 

• v 
• A • 

I 

• 
• 
• 

• 
• 

• • 
• • 
• • 

• 
• 
• 

• • 
• • 
• • 

• • 
. . 

• 
• 
• 

. 
• 

• • 
• • 
• • 

p - 
0 O 
O ̂

 • 

'• . 

'.0 

M 

• 
• 
• 

-- - 

• 
• 
. 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
. 
• 

---- 

• 
• 
. 

• 
• 
• 

-- 

• 

• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
• 
• 

• 
N 
C. 

• 
• 
• 

• 
• 

• • 
• . 

o 
O 
O 
T 

\0 

N 

• 

- - I 
1 
—— 
►. ; 
M I 
CO 

- 
0 

M 
• cp 
N- 
►-+` 
- 

• 
• 
. 

o 
N. 
'.0 ̂

 

N. 

M 

0 
N-. 
'.O ̂

 

N- 

M 

0 --t- 
O.' 
^ 

N 
CM 

O'. 

- 

►-+ 
N. 
^ 

M 
N 

1-
N_ 

Me
tr

op
ol

it
an

 
Di

st
ri

ct
 R
ai
lw
ay
. 

+-I 

• 
• 

• A 

• 

`' 7 ,, • . 
. 

• . 
. 

- -- 

O 
O 

.. 

O 
u1 
cM 

• . . . 
. . 

- - --- -- 

'. 
Co N 
c,'. VO 
• .. 

►.. a,+ 

N. N 
H 

• . 
. 

O 
O 
N 
^ 

r}- 
N 

• • . . 
. . 

- 

• . 
. 

. • . . 

. . 
• . 
. 

• . 
. 

• . 
. 

1- 
N 
CO 

^ 
N 
CX) 
0'. 

N- 

: 

. 

O 
0 
O 
n 

I p 
O 

; LI'. 

• - 

• . 
. 

• . 
. 

• . 
. 

, 

• . 
. 

• . 
. 

• . 
. 

• 
N Q` •? 

'.O 
'.O ̂

 

•O 
►•r 
►-r 

c.I 

O 
o 
Q 

• ^ . O 
• O 

• • 
. 

• • • • 
. . 

N- 
d- 
N. 
^ 

u• 
Cl'. 
rf' 
'--. 

. 
• 
' 

` 

• 
• 
' 

O 
0 
O ̂

 
p 
N. 
d- 

O 
0 

; O 
. ^ 
. , p 
' N. 

0'. 

N 3,
23
5,
00
0 

1
4,
18
7,
8
2
4
 

. 

. 

0 

Co 
• 

• • 
U • 

C) 

• 

0 
0  

cn 

• 
. 

. 

ú 
O 

Co 

:..• 

Ú  

• 
V 

•'t7 
• 

1- 

• • 
. . 

. . 

Ú : 
0 . 

Co 

. • . 

C) • 

Q C!? 

O .3 
• • V 

1- '.3 

. 

. 

. 

: 
. 

. . 

ú 

Co 

.0 • 
V 

1- 

• • 
. . 

. . 

•• 

V 
; O 
. Co 

.• CJ 

• •► 

• .0 
• 
V V 

-• 
•• •V 

\ t:Y 

d- Un 

. 

. 

. 

ú 
v '"' 

0• i- 

• 

C) 

V 
^-, 

•c./• 
• 
• 

d- 

• • 
. _ 

V •-x 
0 •ó 
Co •1..► 

C!1 

 • '-' 
• • 

,.p C) 

V 
Q 

-• • • 

° o 
V F--• 

'""' V 

. .., 

•c./• E 
1 --r • 
• U 

d- Lii 

• 
. 

• 
: 

: 
• 

. . 

ó 

• .• 

t-• 
• 
0 

C• 

d- 

• • 

N . . 

• •   • . 
 : : 

d 
o• : : • . 

•/ .-• 

. • . 
Co : 

• • 

E..• • t-. • V  

•+ . • 
c• • • 
0 • • I 

►-a • • 

d- d- 

• 
. . 

• 
: 

: 
. 

 . 

, 

• C!• 

'+. 
• 

• 

«l 

• 
. . 

. 
: 

: . 

Ú 

• •,. C) : 

V 
• 

O 
° 

• 

v-• 

. . . 

. . . . . . 

. . . 

: : : 
. . . 

. •., . 

. 
Co a 

• t• O 
• • 

 • x 

íV-• i-+ `J 

• • 

'2 
d- O 

• ^♦ 

\ V 

• 

x H 
H 

i/ 

C
O
M
P
A
R
E
D
 

• 

•̂ T 

\V 

• 
H 

O
P
E
R
A
T
I
N
G
 

• 

z 
H 

(
2
.
)
-
-
C
O
M
P
A
P
A
T
I
V
E
 
S
T
A
T
E
M
E
N
T
 O
F
 

•  

•  

+ON 
v 

h h 

• 
ti q 

•  

• 
N 
C' .-

•  

01 
H 
'-I- • 

M 
H 

• 

in 

0' 

s 
• 
H 

• 

M 

M 
N 

T
O
T
A
L
 R
A
I
L
W
A
Y
S
.
 +‚ 

v • 
y N 

ON 

v • •A 
• 

•  

+ 

• 

C' 
C' 
M, 

• w 

•'.0 
t• 
H 

• 
N 
C' .-

• 

t\ ^ • 
• 

• N 

Ce
nt

ra
l 
L
o
n
d
o
n
 R
ai

lw
ay

. 

ti 

•  

• 

C' 

IN 
n 

0\ 

+ • + 

M • 

c". v 
U1 • 
L1 M, 

• 

,-, 
N 

n 

0 
• 

Ci
ty
 &
 S
o
u
t
h
 L
o
n
d
o
n
 R
ai

lw
ay

. 

+ I 
v • 
H • 
CS • 
• V  v • 

-4A 

•  

Q1 t' • N. 

'.0 
M •  n 
• K  
NC 

+ t .+ 

•  

ON ^v 
N - if 
ON 0 
N N; 1J 
Il v, t} 

'.0 CC N 

L
o
n
d
o
n
 E

le
ct
ri
c 
Ra
il
wa
y.
 

• 
N 
C' 
J.. 

•  

M • 

'.0 ' 

N 
ry 
CI 
I'-

+ -r .4 

1l
le

tr
op

ol
it

an
 D
is
tr
ic
t 
Ra
il
s 4. I 

H 

CS • 

v • o• 
•A 

•  

+ 

w 

C 

x 

C 
u 

•  



,
 

•
 

40
,0

00
 

1
55

,0
00

 
--
 

32
5,

00
0 

-{
- 

25
,0
00
 

48
0,
00
0 

-}
- 

25
,0
00
 

1
3
1
,4
39
 
-
 

5,
2
8
4
 

97
8
,0
97
 
-
 

2
4,

76
9
 

2
0
2
,8

74
 
-
 

8,
25
6 

1,
18

0,
97
1
 
-
 

33
,0

2
5
 

21
,6

00
 

-
 

38
9,

47
7 

38
9,

47
7 

10
9,

83
9 
-
 

5,
2
$4
 

58
8
6
2
0
 
-
 

2
4
,
7
6
9
 

20
2,

87
4.

 
-
 

8,
25

6 
7
9
i
4
9
4
 
-

33
,0
25
 

-1
- 

s
7
,
s
7
)
 

±
 

4
7
,
O
7
7
 

• 

I 

I 

0 

i 

I 
• 

• 

1+ 

• 

•' 

00 

• 

-}- 

I I 
oÓ 

• 

--I.- 
N 

N 
. 

M 

• • O\ 
0- 
w ' 
!• 

N • 

I 

O 
Q 

N 

C' 
- 

• 
C' 

O 
Lr• 

N 
d- 

O\ 
'0 

d' 

M 
O 
_ 

N  

N 
[• 

N d' 

Ó 
d- 

M 

2
9
3
2
7
 

M ( N • 
• w 

• ♦ + I I 

O 

,• 
 i w •, 

I 

I 

I 
O 

iLj 
• ,• 

I 

Ir) 

• 
w •, 

--I-- 

N 
. '01 

+ 

I 
N 

`â 
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4. The total capital of the Companies amounts to £6o,354,167 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

•. The accumulated reserves now amount to £4,759,762. 

6. The total amount expended by the five Companies on improvements and additions during the year 
was £3,260,000. The principal items of expenditure were.: 

Extensionof Acton Works ... ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... .. . 

Construction of the Golders Green to Edgware Extension 
Railway ... ... ... 

Piccadilly Circus Station Improvements .. 

Inter-connecting line at King's Cross 

Enlargement and re-equipment of the Railway ... 

Construction of the Clapham Common to Iorden 
Extension Railway ... ... .. 

New Garages and Extensions to existing Garages ... ... 

Motor Omnibuses and Equipment ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies 

Installation of Escalators .. 

Rolling Stock ... ... 

Electric Sub-stations... 

7. The further expenditure on Capital 

. . . . . . . . (L.G.O.) 

. . . . (L.E.R. & C.L.R.) 

(M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

. (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

Account is estimated 

New Office Building... ... ... ... . . 

Extension of Acton works ... ... ... ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... ... 

Piccadilly Circus Station improvements ... 

Inter-connecting line at King's Cross 

Construction of the Clapham Common to Morden Extension 
R ailway ... ... ... ... ... ... ... 

Omnibuses and l\-Iiscellaneous Vehicles 

New Garages and Extensions to existing Garages ... 

Installation of Escalators , . , ... ... 

£ 
(i\I.D.R.) 62,000 

(L.E.R.) 275,000 

(L.E.R.) 11,000 

(L.E.R.) 66,000 

(L.E.R.) 46,000 

(C. & S.L.R.) 48,000 

(C. & S.L.R.) 634,000 
(L.G.O.) 62,000 

(L.G.O.) .420,000 

353,000 

71,000 

829,000 

175,000 

at £3,3 16,000. Particulars are as follows 

£ 
(M.D.R.) 450000 

... (M.D.R.) 107,000 

277,000 

342,000 

9,000 

(C. & S.L.R.) 183,000 

... ... (L.G.O.) 617,000 

... (L.G.O.) 35,000 

... (L.E.R. & C.L.R.) 245,000 

Rolling Stock .. ... ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 884,000 

Electric sub-stations ... ... ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 74,000 

Miscellaneous ... ... ... ... (M.D.R., L.E.R., C.L.R., & L.G.O.) 93,000 

8. The Balance Sheet for the five Companies as a whole for the year 1926 is as follows-

LIABILITIES. 

To Capital Receipts (Net) ... ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... ... 
Reserve for Contingencies and Renewals ... 
Reserve for equalising the charge in respect of 

Interest on the 4 per cent. Redeemable 
Second Debenture Stocks ... ... ... 

Balance available for Dividends, less Interim 
Dividends ... ... ... ... ... 

L 

£ 

56270,164 

624,690 
3,674,753 
334,683 

4,260,ó79 

165,000 

*92745 1 

66,196,820 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... 

Investments (including £1,181,260 of money 
raised for new works invested in Government 
Securities) ... ... ... 

Stock of Stores and Materials and work in 
progress ... ... ... ... 

Sundry Debtors and Debit Balances ... 

c 

I; 

58,627794 

246538 

4,45 1 ,736 

7,347,854. 
7,522,898 

66,196,820 

1 'Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... 

Total amount available for Dividends on Ordinary Stocks and Shares and for other purposes 
as shown in paragraph Z ... ... ... ... ... ... ... ... ... 

d927,451 
578,694 

I,>o6,145 
389477 

£ I • I I 6, 668 

55, BROADWAY, wESTM I N STE Et, S. w. I. 

1 oth February, 1927. • 
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LONDON ELECTRIC RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, S5, BROADWAY, WESTMINSTER, S.W. r, ON THURSDAY, THE 

24TH DAY OF FEBRUARY, 1927, AT 11.0  O'CLOCK IN THE FORENOON. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31 St 
December, 1926. 

2. The following is a summary of your Company's Receipts and Expenditure :-
increase  -}- 
Decrease— 

Compared with 
1925. 

PER ACCOUNT No. 8-

Receipts from Railway Working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities 
Act Agreement dated 21st December, 1915, and Supplemental Agree-
ment dated 8th December, 1921 .. .. .. .. .. 1,978,527 

Expenditure .. .. .. .. .. .. .. .. .. I,167, 168 

+64,34I 

+35354 

Net Receipts .. .. .. .. 811,359 +28990 

Miscellaneous Receipts (Net) from Rents, Interest, &c. .. .. .. 198,149 + 9,693 

Total Net Income.. 

PER ACCOUNT No. 9-

.. .. 1,009,508 +38,683 

Add Balance from last year's Account.. .. .. .. .. .. 94,281 

Deduct— 

Interest, Rentals and other Fixed Charges 

Appropriation to Reserve for Contingencies and Renewals 

• 

1,103,789 

504849 

598,940 
45000 

553,940 

Dividend on Preference Stock .. .. .. .. .. .. 126,947 

Balance available for Dividend on Consolidated Ordinary Stock 

+19,775 

+58458 

-{- 52,223 

+ 6,235 

+ 6,235 

426,993 + 6,235 

3. An interim dividend of 1 per cent. for the year was paid on the Consolidated Ordinary Stock of the 
Company in July last. This absorbed £563,239 and leaves £263,754 available, out of which your Directors 
recommend the payment of a final dividend for the year of 1* per cent. on the Consolidated Ordinary Stock 
The total dividend for the year 1926 is therefore 3+ per cent. and a balance of £Ioo,515 is carried forward. 

The dividend on the Consolidated Ordinary Stock for the year 1925 was 3+ per cent. with a balance of 
£94,281 carried forward. 

4. The Capital Expenditure during the year was £1,252,702, of which details are given in Account No. 5. 
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s. The gross revenue for the year of the five Companies associated in the Common Fund was £14,124,737. .  
Their " Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans debentures guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,313,243, leaving a Common 
Fund of £811 to be distributed between the Com anies arties to the Common Fund  em g • X494 Companies P Agreements as follows .--

Percentage Amount 
Company. Share. Received. 

Metropolitan District Railway Company .. .. .. 12 97,379 

London Electric Railway Company .. .. .. .• 41 .. 332,712 
City and South London Railway Company .. .. .. 6 ..   
Central London 48,690 

Railway Company .. .. .. .. i6 .. 129,839 
London General Omnibus Company Limited .. .. .. 2• .. 202,874 

• 

100 811,494 

6. The general strike caused the normal operation of your Railway to be suspended for eleven days from the 
4th to the 14th May, with consequent loss of traffic and extraordinary expense. The dispute in the mining industry 
lasted until the 29th November, and not only added to the expense of operation, but impaired the spending power 
of the people, with effects upon the volume•of traffic which are continuing. 

7. The Bill promoted in the 1926 Session of Parliament by your Company and the Metropolitan District 
Railway Company, which was submitted to and approved by the Proprietors at the Special General Meeting held on 
the 25th February, 1926, received Royal Assent on the 4th August, 1926. 

8. The extension of the Hampstead Section of your railway from Charing Cross to Kennington via `Vaterloo 
was completed and opened for traffic on the 13th September last. 

9. During the year your Directors have continued their policy of carrying out works of im provement to the 
stations. The passimeter system has also been installed at several stations. The reconstruction of Piccadilly Circus 
Station has unfortunately been delayed by the mining dispute. 

10. Your Directors have decided to renew the bodies of the original rolling stock of your Company so that they 
may be brought up to modern standards and worked efficiently in conjunction with the new rolling stock acquired for 
the extensions recently opened. 

t i. Your Directors deeply regret to record the death of one of their colleagues, Mr. Z. E. Knapp, who was 
elected Director of Construction in 1920, and who had previously served the Company as Manager for Maintenance and 
Construction. He had been employed upon engineering works in connection with your Company and its associated 
Companies since 1901 and had taken an important and responsible share in the electrification and improvement of 
underground railways in London. 

Sir Ernest Clark, K.C.B., has been elected a Director to fill the vacancy thus created, and, being eligible, offers 
himself for re-election. 

12. The Director retiring by rotation is Field-Marshal Sir William R. Robertson, Bart., G.C.B., G.C.M.G., 
K.C.V.O., D.S.O., who, being eligible, offers himself for re-election. 

13. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

js, BROADWAY, WESTMINSTER, S.W. I. 

loth February, 1927• 

The Transfer Registers will be closed from the i oth to the 24th February, 1927, both days inclusive; 

and Dividend Warrants will be.posted on 28th February, 1927. 
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LONDON ELECTRIC RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31St DECEMBER, igzb. 

PART I. 

FINANCIAL ACCOUNTS. 

No. i. (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 

I. Special Acts conferring capital 
powers which have been fully 
exercised— 

London Electric Railway, &c., Acts, 
1893 to 1923 ... ... ... 

II. Special Acts conferring capital 
powers which have not yet been 
fully exercised— 

London Electric and Metropolitan 
District Railway Companies Act, 
1926 ... ... ... ... 

TOTAL 

Total. 

£ £ 

14,276,3 30 

See 

10,902,000 

Note below 

14,276,330 10,902,000 

£ 

5,178,330 

* 

25,178,330 

Capital Created. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

Balance. 

Shares Loans or 
and Debenture 
Stock. Stock. 

£ £ 

14,276,330 10,902,000 

£ 

25, 178,330 

14,276,330 10,902,000 25,178,330 

£ £ 

See Note below 

Total. 

* 

£ 

Section 27 of the above Act autborises the raising of additional money not exceeding one million pounds by the creation and issue of shares or stock or by borrowing. 

No. r. (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

No. i. (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No i (a) SHOWING THE 
PROPORTION ISSUED. 

D Amount Amount Description.  
created. issued. 

£ £ 
Four per cent. Preference Stock ... .. ... 4,826,330 3,173,670 

Consolidated Ordinary Stock ... ... 9,327,940 9,327,940 

Ordinary Shares of £10 each ... ... ... I22,060 - 

TOTAL ... ... J; 14,276,330 I2,501,610 

Nominal 
additions to 

or 
deductions 

from Capital. 

Amount 
on which 
Dividend 

is 
payable. 

£ £ 

3,173,670 

9,327,940 

I2,50I,610 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

• 

Calls in 
arrear. 

Amount 
uncalled. 

£ 

Amount 
unissued. 

£ 
f 1,65 2,660 

122,060 

1,774,720 

tUnder Section 30 of the London Electric and 1iletropolitan District Railway Companies' Act, 1926, a General Meeting may sanction the issue of the whole or any part of this Stock 
with a fired preferential dividend as a higher rate than 4 per cent, per annum. 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December; 1926 

Existing at 31st December, 1925 

Increase 

Decrease ... 

... ... ... ... 

... ... ... ... 

Raised by Loans. 

At 

per cent. 

Total 
Loans. 

£ 
Nil. 

Nil. 

Amount 
of 

Stocks. 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 

or 
IDeductions 

on 
Conversion. 

Existing Amount of Stocks. 

First, 
at 

Four 
per cent. 

£ £ £ 
10,902,000 — 5,296,000 

10,902,000 — 5,296,000 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1(a)* 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31St  December, 1926* 

Second, 
at Four and 
a Half 
per cent. 

(Redeemable.) 

£ 
t5,6o6,o 

Total 
Debenture 

Stocks. 

Totr 
raised á 

Loans e 
Debean 
S toes 

£ £ 
10,902,000 I0,902, 

-•5,6o6,000 10,902,000 10,902, 

fi Guaranteed by H.M. Government both as to Principal and Interest under the powers of the Trades Facilities Acts, 1921 and 1922. 

* See Note on Statement No. Ia. 

I0,902,e: 

10,902 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Amount Amount 
expended expended 

to 31st Dec., during year; 
1925. as per Ne. 5. 

Lines open for Traffic 

Lines not open for Traffic--

• 
18,26o,645 

Total. 

s, d. £ s. d.; £ s. d. 
7 111, 363,603  13 1119,624,249  I 10 

Cr. 
New Lines ... ••• 924.933 13 I ) 912 ,565 3 

Roiling Stock ... ••• 1,759,971 18 

Manufacturing and Repair-
ing Works and Plant— 

Land and Buildings ... 60,669 17 

Plant and Machinery 

Total Capital expended 
upon Railway ... 21,033,840 15 6 1,164,137 8 522,197,978 3 II 

12,368 10 9 

713,102 17 8; 2,473 ,074 i6 3 

27,619 17 II ' Cr. 

60,669 17 2 

27,615 27 II 4 0 O; 

Electric Power Stations, &c. 469,262 15 5 47,783 14 Or 517,046 9 5 

Land, Property, &c., not 
forming part of the Rail-
way or Stations— 
Not used in connection 
with Railway working 18,738 I 0 780 i8 2 19,518 19 2 

TOTAL EXPENDITURE DITURE 

To Balance 

£ 

• 
; 21,521,841 II III,2I2,•02 O 722,734,543 I2 6 , ,, 

TOTAL ... £ 

760,326 4 0 

23,494,869 i6 6 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Total. 

£ s. d. 
Discounts 
on Shares] 
& Stocks' 157906 O 0 

Discounts ! 
on De-
b e n turei 
Stocks ... 581,934 18 4 

Total Discounts 

Loan from the London 
Midland and Scottish 
Railway Company, 
under the Agreement 
of 20th June, 1912, 

sanctioned by the 
London Electric Rail-
way Act, 1912 ... 

TOTAL RECEIPTS L 

Amount 
received 

to 31st Dec., 
1925. 

£ s, d. 
I2,50I,610 O O 

10,902,000 O 0 

Dr. 
739,840 18 4 

831,100 14 10 

23 ,494,869 16 6 

Amount 
received 
during 
year. 

£ s. d. 

TOTAL 

Total. 

£ b 

I2,50I,610 0 

10,902,000 0 

• 

Dr. 
739,840 z8 4 

831,Ioo 14 1: 

23,494,869 16 

23,494,869 i6 • 

No. ' 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable  to this Company. 
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No. ..-.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Í 

Lines belonging to the Company open for Traffic-
Extension from Golders Green to Edgware ... ... ... 
Extension from Camden Town ... ... ... ... 
Extension from Charing Cross to Kennington ... . . 
Inter-connecting line at King's Cross... ... ... ... 
Piccadilly, Circus Station Improvements, including Escalators 
Expenses re Issue of 4 per cent. Redeemable Second 

Debenture Stock... ... ... ... ... ... 
Interest on 4 per cent. Redeemable Second Debenture 

Stock, less interest on unexpended proceeds ... ... 
Miscellaneous Expenses... ... ... ... ... ... 
Miscellaneous New Works and Additions ... ... 

Lines belonging to the Company not open for Traffic-
New Lines-

Extension from Hammersmith... ... ... ... ... 
Proportion of cost of obtaining L.E.R. & M.D.R. Act, 1926 
Extension from Charing Cross to Kennington-Transfer to 

Lines open for Traffic ... ... :.. ... ... 
Expenses re issue of 4. per cent. Redeemable Second 

Debenture Stock-Transfer to Lines open for Traffic... 
Interest on 4 per cent. Redeemable Second Debenture 

Stock, &c.-Transfer to Lines open for Traffic... 
Miscellaneous Expenses--Transfer to Lines open for Traffic 

Rolling Stock --
54 Motor Cars... ... 
65 Control Trailer Cars - ... ... 
40 Trailer Cars ...' 
Miscellaneous Additions and Improvements 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. . 

1; s. d. 

Cr. 6,989 12 1I 
Cr. 210 13 II 

'5,353 13 4 

2,907 II 9 

437 7 2 

Cr. 15,97613 4 

... ... ... . 

16,288 0 9 
Cr. 315 0 

955 146 15 9 
46,177 0 3 
65,8oz I o 

84,610 9 7 

131,483 9 0 
10,827 1 8 

24,73 I IO 

i,250 O O 

Cr: 680,385 I 

Cr. 84,610 9 

Cr. 108,787 0 
Cr. 10,282 IO 

Law Charges 
and Parliamentary 

Expenses. 

6 Cr. 

7 

7 
5 

£ s. d . 

271 16 O 

200 8 6 
4,122 0 3 

31 

13,012 

8o 

18 I 

2,483 16 Io 

3,687 4 8 

. r. 13,007 7 I 

... ... 710,807 9 2 

1\Ianufacturing and, Repairing Works and Plant--. 
Plant and Machinery ... ... ... ... ... ... ... ... ... ... ... ... 

Electric Power Stations, &c.--
Eztensión from Charing Cross to Kennington-Sub-Station and High Tension Cables 
Miscellaneous Additions and Improvements ... ... ... ... 

Total Capital expended upon Railway 

Land, Property, &c., not forming part of the Railway or Stations--
Not used in connection with Railway working-
Purchase of House, Golders Green ... ... ... ... ... 
Miscellaneous expenses re Houses, Primula Street, Hammersmith ... 

... ... ... ... 

... ... ... . 

Total Capital Expenditure for the Year 

2,295 8 6 

... ... 

33767 17 II 
14,015 16 I 

755 0 0 
25 i8 2 

... ... ... ... 

TOTAL. 

£ s. d. 

9,570 3 10 

Cr. 14 0 5 
974622 9 4 
46,177 0 3 
65833 9 0 

84,610 9 7 

131,483 9 0 

23839 19 9 
27,480 13 7 

1,363,603 1311 
 -  

1,687 7 2 
2,483 16 10 

Cr. 700,04819 6 

Cr. 84,610 9 7 

Cr. 108,787 0 7 
Cr. 23,289 17 6 

Cr. 912,565 3 2 

Cr. 

451,038 10 9 

713,IO2 17 8 

4 0 0 

1,164,137  8 S 

47783 14 0 

780 18 2 

í,2I2,702 O 7 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expeciditule to date 
on Principal Works 

in Progress. 

• 
1,024,000 

465,000 

974600 
87300 
52,400 

315,600 

49,300 

Estimated Further Expenditure. 

During the year 
ending 31st Dec., 

1927. 

Subsequently 
until 

completion. 

Lines belonging to the Company open for Traffic- £ 
Extension from Golders Green to Edgware ... ... ... 27,100 
Extension from Camden Town ... ... ... ... ... 4,000 
Extension from Charing Cross to Kennington ... ... ... 277,100 
Piccadilly Circus Station Improvements, including Escalators ... 127,;00 
Inter-connecting line at King's Cross ... ... ... ... 9,500 
Installation of Escalators at Stations ... ... ... ... 73,000 
Miscellaneous New Works and Additions ... ... ... 8,000 

Rolling Stock ... ... ... ... ... ... ... ... ... 419,100 

Electric Power Stations, etc. ... ... ... ... ... ... ... 33,600 

TOTAL ... ... ... •, ! 978:700 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... 

•rol AL. 

£ 1; 
---- 27,100 

-- • 4,000 , 
-- 277 100 
214,300 341,600 

9,500 
165,300 238,300 

8,000 

393, 100 812,zoo 

772700 

33,600 

1,751,400 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Note on Statement No. I (a)) ... 

Stock and Shire Capital created but not yet received (as per Statement No. 2)-
Amount unissued ... ... ... ... ... ... ... ... ... ... ... ... 

£ s, d. 

1,774,720 0 0 

Available Borrowing Powers (as per Statement No. 3) ... 

Add Balance at Credit (as per Capital Account No. 4) ... .. 

TOTAL,, subject to Note on Statement No. I (a)... 

1,774,720 O o 

760,326 4 O 

2,535,046 4 0 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

?"ear 1925. 

See 
Statement 

10. 

Receipts from Railway working after the operation of the Common Fund under the terms of the London Electric 
Railway Companies' Facilities Act Agreement dated 21st December, 1915, and Supplemental Agreement 
dated 8th December, 1921 ... ... ... ... ... ... ... ... ... ... ... ... 

Expenditure ... 

Net Receipts 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... 

... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... 
... ... ... ... 

Total Net Income 

... ... ... ... 

... ... ... ... 

... ... ... . 

£ s. d. 

13694 17 4 
148769 5 3 

143 0 0 
35 ,S41 II 5 

s. d. 

1,978527 8 

1,167,168 3 

0 

3 

7$2, .369 811,359 4 9 

198,148 14 0 

12,012 

14.3,718 
171 

32',555 

288,456 

I,009,507 18 9 970$25 

No. 9.-PROPOSED APPROPRIATION OF NEfi INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 

Deduct-Interest, Rentals and other Fixed Charges-
Rent Charges ... ... ... 

. •. 

TOTAL 

Proportion of Rent of lots Road Power House (Net) 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 

Interest on 4 per cent. Debenture Stock 

... ... ... ... ... ... ... ... 

... ... ... ... 

Interest on 4 per cent. Redeemable Second Debenture Stock (proportion) ... 

Interest on Loan from L. M. & S. Railway re Queen's Paik Extension 
• 

Discount and expenses re issue of q?j per cent. Redeemable Second Debenture Stock (annual provision) 

Income Tax ... ... ... ... ... ... 

Original Cost of Lifts withdrawn from Service, &c., less realizations 

TOTAL 

Balance after payment of Fixed Charges 

Appropriation to Reserve-
Reserve for Contingencies and Renewals 

Dividend on Preference Stock-
On 4 per cent. Preference Stock at 4 per cent. per annum 

... ... ... ... 

... ... ... . 

Balance available for Dividend on Consolidated Ordinary Stock 

Dividend on Consolidated Ordinary Stock at 3 per cent. per annum 

Balance carried forward to next year's Account 

... ... 

s. d. 
I0,209 0 0 

35,132 II I 

25923 IS 3 

21I,840 O 0 

i66, o6 0 9 

33244 0 6 

2,938 0 0 

9045 00 

4 5 

... ... ... ... ... ... 

... ... ... ... 

• 

... ... £ 
• s. d. 

326,477 18 0 

I00,515 16 5 

426993 14 5 

£ s. d. 
94,281 3 8 

1,009,507 18 9 

rear 1925, 

£ 
745o6 

970,825 

1,103,789 2 5 

504,848 I 2 0 

1,045,331 

10,209 

31,988 

26,486 

211,840 

113,53' 

32892 

2,938 

10,619 

12,122 

. 452,625 

598940 10 5 

45,000 O 0 

592706 

45000 

553940 10 5 

126,946 16 O 

547706 

126,947 

426,993 14 5 420759 

3•6,478 

94281 

420759 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

 1 

Balance available for Dividends, Year 1926 ... ... ... ... ... ... ... 

Deduct-
Interim dividend paid on £3,173,670 4 per cent. Preference Stock at 2 per cent. 
Interim dividend paid on £9,327,940 Consolidated Ordinary Stock at 1 per cent. 

£ s. d. 
63473 8 0 
163,238 19 0 

£ s, d. 
553940 10 5 

226,712 7 0 

rear 1925. 

£ 

547706 

63473 
163,239 

226,712 

Undivided balance at 31st December, carried to Balance Sheet 327,228 3 5 320994 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

rear 1925. 

Superintendence-
Salaries 
Office  Expenses 

Maintenance of Roads, Bridges and \Vorks-
Bridges, Tunnels, Culverts, Retaining Walls and Other Works 
Roads and Fences ... ... ... ... ... ... 

Maintenance of Permanent Way-
Repair of Running Lines and Sidings-

\Vages ... ... ... ... 
Materials ... ... ... 

Maintenance of Signalling ... 
Maintenance of Telegraphs ... ... 
Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... 
Stations and Offices ... ... .. 
Other Buildings ... ... ... 

Ventilation 

Transfer to Suspense Account... 

TOTAL 

L s. d. 

8,536 3 9 
1,756 9 7 

S,o65 8 5 
809 5 2 

19983 17 7 
6,96o 10 O 

16,o88 7 9 
2,020 19 I 

6,182 5 5 

4154 IS I 
23593 6 2 
I,158 17 O 

• 

s. d. 

10,292 13 4 

5,874 13 7 

26,944 7 7 

24,291 12 3 

28,907 I 

8,932 6 

105,24.2 14 

417 17 

3 
5 

5 

5 

I oá,660 ii 10 

£ 

8239 
1,438 

4,161 
649 

21,040 
8,172 

17556 
2,693 
8,849 

4499 
23,236 

289 

7,554 

108,375 

29 

108,346 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... 

Workshop Expenses-
Repairs and Renewals of Machinery and Plant 
Other Expenses ... ... ... ... 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) .. 

Transfer from Suspense Account ... 

TOTAL 

£ s. d. 

7?776 9 0 
720 I2 IO 

79035 3 JO 
41457 12 5 

4,646 12 S 
I2,515 3 IO 

I; s. d. 

8497 I JO 

120,492 16 3 

17,161 i6 6 

146,151 14 7 
14,319 8 8 

131,832 5 II 

2,437 12 8 

rear 1925. 

£ 
8,602 
398 

85,176 

44557 

4878 
13,663 

157,268 
11,638 

145630 
582 

1 .  - 
• 129,394 13 3 1 45,048 

ABSTRACT B (z).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals--
Lifts-
Wages .. 
Materials ... 

Escalators-
Wages ... ... 
Materials ... 

TOTAL 

£ s. d. 

11,509 6 I 

3,409 6 5 

i,66 II 5 

892 13 4 

rear 1925. 

£ s. d. 

12,391 
3,456 

14,918 I2 6 

1,743 
1,232 

2>55g 4 9  

17,476 17 3 18,822 
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ABSTRACT C (i).-ELECTRIC TRAIN «'ORKING. 

rear 1925. 

£ s. 
Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains ... ... ... ... 246,493 i6 

Wages of Trainmen (including Clothing) 

Car Cleaning, Depot Expenses and Running Stores 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL 

d. 

7 

242,504 9 4 

59242 II 

548240 17 
... ... ... ... 32,861 9 

5 

4 
8 

••• £ 515,379 7 8 

£ 
198,832 

237183 

55673 

491,688 
25468 

466,220 

ABSTRACT C (s).-LIFT AND ESCALATOR WORKING. 

Running Expenses-

Lifts-

,Wages (including Clothing) 

Electric Current and Stores 

Escalators-

Wages (including Clothing) 

Electric Current and Stores 

(4 

... ... ... ... 

I; s. d. 

• 
... 42657 18 7 

... 11,852 17 8 

... 2,144 3 9 • 

... 3,669 8 I 

s. d. 

54510 16 3 

5,813 II IO 

TOTAL ... ... ... ... ... ... ... ... £ 60,324 8 I 

Tear 1925. 

£ 

44,966 

10,998 

1,972 

2,919 

60,855 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages-

Superintendence ... ... 

Stationmasters and Clerks 

Signalmen ... ... 

... ... ... . 

... ... ... . 

... ... ... ... 

Ticket Collectors, Policemen, Porters, etc. ... 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... ... 

... ... ... . 

... ... ... . 

... ... ... . 

TO1 AL 

£ s. d. 

18,692 '3 4 

67,I09 8 IO 

8798 9 2 

45,148 19 3 
• 

I; 

s. d. 

139749 10 7 
29,005 12 5 

2,280 17 I 

12,687 13 7 

8,674 II 10 

192398 5 6 

rear 1925• 

19675 

69,241 

8,892 

41,634 

139442 

26,151 

2,363 

12,790 

7.235 

187,981 

ABSTRACT E.-GENERAL CHARGES. 

 r 

Directors' Fees Voted by Shareholders 

Auditors and Public Accountants ... ... ... ... 

... ... ... ... ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant and Clerks ... ... ... ... ... ... 

Office Expenses ditto. ditto. ... ... ... ... ... 

Rating Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc. ... ... ... ... ... ... ... 

Subscriptions and Donations ... ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 

s. d. 
2,486 9 I 

472 10 0 

21 ,336 16 7 

1,637 1 6 

52 2 9 

2,3 19 8 3 

6553 17 7 
210 0 7 

14579 2 3 

49647 8 7 

rear 1925. 

£ 

2555 

473 

20,859 

1,567 
396 

8,937 

7,078 

137 

7992 

49994  

ABSTRACT F.-EXPENSES OF COLLECTION ANDDELIVERY OF PARCELS. 

ABSTRACT G. RUNNING POWERS-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 
Not applicable to this Company. 
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ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Tear 1925, 

Mileage and Demurrage-
Passenger Train Vehicles 

TOTAL • 

Receipts. 

S. d. 

19334 15 9 

Expenditure. Balance. 

£ s. d. £ S. d. * 

8,665 8 7 669 7 2 

19334 15 9 669 7 2 18,665 8 7 

Receipts. Expenditure. Balance. 

£ 

12,047 1,373 10674 

12,047 1 ,373 10674 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

No. 'i.-RECEIPTS  AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 
VEHICLES NOT RUNNING ON THE RAILWAY. 

No. i 2. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. z3. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.-RECEIPTS  AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.-RECEIPTS  AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT  ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. zó.--RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

Dr. 

No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

No. i8.-GENERAL  BALANCE SHEET. Cr. 

To Capital Account Balance at Credit 
thereof, as per Account No. 4... ... 

Unpaid Interest and Dividends 

Interest payable or accruing and provided 
for 

Amount due to Railway Companies4 and 
Committees ... ... ... ... 

Accounts payable .. 

Liabilities accrued 

Miscellaneous Accounts 

Fire Insurance Fund 

Reserve for Contingencies and Renewals 

Reserve for Equalizing the charge in 
respect of Interest on the 4  per cent. 
Redeemable Second Debenture Stock... 

Balance available for Divi-
dends and Reserve as per 
Account No. 9-

Deduct--
Transferred to Reserve 

Less-
Interim Dividends paid 

as per StatementNo.9 (a) 

£ s. d 

598,940 Io 5 

45,000 0 0 

553940 10 5 

226,712 7 0 

JJ s. d. 

760,326 4 0 

575 II IO 

232,055 0 0 

40,494 16 9 

240,oI2 19 I 

253195 10 0 

377467 0 2 

4 

698,876 i8 10 

IIO,000 O 0 

327,228 3 5 

rear 1925. 

1.973, 028 

454 

232,055 

30,287 

357559 

160,038 

325685 

16,901 

653877 

110,000 

320993 

3,057,133 5 5 4,180,877 

By Cash at Bankers and in hand 

Cash on Deposit at Interest 

Investments in Government Securities ... 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies and 
Committees ,.. ... 

Amount due by Postmaster-General ... 

Accounts receivable 

Miscellaneous Accounts 

Expenditure in Suspense on Miscellaneous 
New Works and Additions ,.. 

£ s. d. 

40,618 4 6 

1,653,659 14 0 

348945 9 7 

82 19 8 

157,625 2 

Tear 1925• 

39476 

200,000 

2,546,713 

443835 

120 

3 107,395 

3293 7 I 3,450 

563542 16 II 474o69 

75 ,519 7 I 60,817 

213,846  4 4 305 002 

3,057,133 5 5 4180,877 

NOTE.-This Balance Sheet includes the Assets and Liabilities in connection with the operation of the Lots Road Power I Iouse, which is managed and worked by this 
Company for joint account of this Company and the Metropolitan District Railway Company. 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE Or LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 
Sidings 
Reduced 

to 
Single 
Track. 

Total of 
Single 
Track 

including 
Sidings. 

rear 1925• 

Length 
of Road. 

First 
Track. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Total Miles 
(reduced to 
• Single 
Track). 

Total of Single 
Track 

including 
Sidings. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. Ill. Ch. 
Lines owned by Company— 

Main and Principal Lines— 

Elephant and Castle to Queens Park ... 7 2 7 2 2 I 14 7 2 71 i6 78 16 78 

Southern end of Crossover at Finsbury 
Park Station to Junction with District 
Railway at Barons Court ... ... 8 13 8 12 — — x6 25 2 71 19 16 19 16 

Edgware to Kennington ... ... 12 47 12 47 49 36 26 19 7 32 33 51 29 39 

Camden Town (South) Junction to ' 
Highgate ... ... ... ... 2 3 2 2 2 1 4 8 22 4 30 4 30 

Euston to Junction with Edgware Line 76 73 1 69 1 69 1 69 

Camden (City) Junction to Junction 
with Highgate Line ... ... ... 2 5 7 — 7 7 

I, 

Total of Main and Principal Lines ... 30 63 30 61 53 38 62 55 13 36 76 11 71 79 

Minor and Branch Lines— 

Holborn to Aldwych ... ... ... 40 30 -- — 70 — 70 70 

i 
Total ... ... ... 31 23 3! 11 53 38 63 45 13 36 77 1 72 69 

Total—rear 1925 ... 29 62 29 32 36 49 6o 19 12 50 72 69 

Lines leased or worked— 
By the Company— . 

Southern end of Crossover at Finsbury 
Park Station to Dead end of tunnel 
at Finsbury Park ... ... ... 14 14 2 2 32 8 40 40 

Total ... ... ... I 4 14 2 2 32 8 40 40 
Total—rear 1925 ... ' 14 14 2 2 32 8 . 40 

GRAND TOTAL ... ... ... 31 37 31 25 55 40 63 77 13 44 77 41 73 29 

Grand Total—rear 1925 ... ... 29 76 29 46 38 51 6o 51 12 58 73 29 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed and not Open 
for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, or to 

Abeyance. 

Length of Road. 

M. Ch. 

40 

r-= 
Length of Road. 

Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. Length of Road. 

M. Ch. 

40 

Lines Owned by the Company— 

New Lines-

Hammersmith Extension ... ... ... ... ... 

TOTAL ... ... ... ... 

Total—rear 1925 ... ... 

M. Ch. 

— 

M. Ch. 

— 

M. Ch. 

— 

40 

2 45 

- 

— 

- 

2 5 

40 

40 
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I.—i\'IILEAGE OF LINES continued. 

(C.).—vIileage of Lines run over by the Company's Trains. 

Year 1925. 

Lines owned by the Company ... ... ... ... ... ... 

Leased or worked by the Company ... ... ... ... 

„ over which the Company exercises Running Powers continuously 

„ over which through services of trains are worked ... ... 

TOTAL 

- •  
M. Ch. ! lli. Ch. 
31 23 29 62 

14 14 

13 19 8 o 

13 6 13 65• 

58 41• .. sI 64 

II.—ROLLING STOCK. 

(A.). —Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Motor Cars .. 

Control Trailer Cars 

Trailer Cars ... 

Number. 
Carrying 
Capacity. 

... ... ... ... 

... ... ... ... ... ... ... . 

TOTAL 

314 
Seats. 
II,380 

Year 1925• 

Number. Carrying 
Capacity. 

260 
Seats. 
9760 

257 12,420 192 9,560 

286 14,276 

... 857 38,076 

246 f  12,356 
• 

698 31,676 

(D.)—Coaching Vehicles (other than Electric.) 

(E.)—Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Ballast \Vagons 

Travelling Crane 

Sleet Wagon ... 

TOTAL 

... ... ... ... 

... ... ... . 
• 

... ... ... ... 

Number. 
Tear 1925. 

Number. 

15 f Is 

I I 

I I 

17 17 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS. 

VI. I=)OCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 
Not applicable to this Company. 

VIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Tear 1925. 

Acreage. 

Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... ... ... ... 

A. R. P. 

30 3 235 

A. R. P. 

42 I 23'5 

Houses. Number. 
Tear 1925• 

Number. 

Labouring Class Dwellings ... ... ... ... ... ... ... ... ... ... ... ... ... 

Other Houses and Cottages ... ... ... ... ... ... ... ... ... ... ... ... ... 

35 

12 

34 

13 

IX.—OTHER INDUSTRIES. 
Not applicable to this Company. 
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X.-MAINTENANCE AND RENEWAL Or WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used-

Ballast 

Rails 

Sleepers 

Miles maintained-

Miles of road 

Miles of road reduced to single track--

(a) Running Lines 

(b) Sidings ... 

2Oo Tons. 

I2 

32 

65 21 

13 72 

Ch. 

7 

Year t925. 

75 cubic yards. 

262 `Ions. 

348 

M. Ch. 

30 46 

61 75 

13 6 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Electric Train Vehicles Repaired (Heavy) 

Ditto Ditto (Light) 

Electric Train Vehicles under or awaiting repairs at end of year 

In 
Company's 

Workshops. 

374 

2 ,325 

70 

By Contract. Total. 

374 

2325 

70 

rear 1925. 

Total. 

4" 

2,114 

38 

XII.-TRAIN MILEAGE. 

A.-MILES RUN IN RELATION TO THE 

COMPANY'S TRAFFIC RECEIPTS-

Train 
Miles. 

(Loaded 
Trains.) 

Train Miles 
(Including 
Empty 

Trains run 
for Traffic Shunting 
purposes on Miles. 
either the 
Forward or 

Return 
Journey.) 

Coaching. Coaching. 

Over the Company's System by the Í 
Company's Trains... ... ... 5,809,496 

Over the Company's System by 
other Companies' Trains ... 66o,67J 

TOTAL 

.-MILES RUN IN RELATION TO THE 

COMPANY'S EXPENDITURE-

By the Company's Trains over Lines 
owned, leased, or worked by the 
Company ... ... ... 

By the Company's Trains over other 
Companies' Lines ... ... 

By other Companies' Trains over 
the Company's Line ... ... 

TOTAL 

,47o,í69 

5,914,514 

Coaching. 

16,228 

673656 475 

6,588,170 

I 5,809,496 

660,673 

5,914,5 14 

673,656 

... 6,470, 169 

C.-MILES RUN BY TIIE COMPANY'S 

TRAINS-

(a). Electric Traction-
Over Lines owned; leased, or worked 
by the Company ... ... ... 

Over other Companies' Lines 

5,809496 

"549,434 

6,588,170 

16,703 

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
Miles. 

21 ,95 1 5,952693 

1,227 675,358 

23,178 6,628,o5 i 

16,228 

475 

37 108 

2,292 

3,407 

16,703 

5,914,5 14 
1,567,456 

16,228 

I28 

42,807 

37,108 

12,999 

5,967850 

2,292 

677538 

rear 1925. 

Train 
Zif Iles. 

(Loaded 
Trains.) 

Train Miles 
(Including 
Empty 

Trains run 
for Tragic 
purposes on 
either the 
Forward or 

Return 
Journey.) 

Coaching. 

Shunting 
ill iles. 

Coaching. Coaching. 

6,286,463 ' 6,387,023 16,156 

349,336 357,57 

6,635799 6,744,594 

479 

! Other 
Miles. 

(dssisting 
Light, &c.) 

22,422 

347 

16,635 

6,647,680 

5,967,850 

1,580,583 

. • 
6,286,463 6,387,023 

349,336 357,571 

 •  
6,635799 ! 6,744594 

6,286,463 j 6,387Ó23 

1,o68,so6 1,073,517 

16,156 

479 

22,769 

30,391 

2,679 

878 

16,635 33,948 

16,156 
• 

Total 
Miles. 

6,425,601 

358,397 

6,783,998 

6,433,570 

2,679 

358,928 

6,795,177 

30,391 6,433,570 

6,887 1,080,404 

TOTAL ... 7358930 
i 

7,481 ,970 16,356 50,107 7,548433 
, 

7354969 7460,540 ; 16,156 37278 I 7,513,974 
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XIII.--PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
Railway and the London General Omnibus Company, Limited. 

rear 1925• 

Class of Passenger. 

Ordinary-

1st Class 

3rd Class 

Workmen ... 

TOTAL ... 

Season-

1st Class 

3rd Class 

Railways and Omnibuses. Railways only. 

Number 
Carried. 

Receipts. 
Average 
Fare per 
Passenger. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

1.371,194 

1,458,452,242 
50,580,564 

• 

28,416 

11,792,466 

4191549 

I,5 I0,404,000 12,240,431 

2,835 

78,377 

34,152 

693,965 

d. 

497 

1'94 

1'99 

948,155 
187,046,086 

40 ,4o8,470 

Railways and Omnibuses. 

Number 
Carried. 

1,5o8,595 
1 452,953,654 

51,416,986 

 •  

1'94 228,402,711 1,505,879,235 

2,520 

63,262 
3,045 

79,239 

Receipts. 

£ 

30,997 

11,883,796 

415,574 

12,330,367 

36,145 
640,269 

Average 
Fare per 
Passenger. 

d. 

4.93 
r96 

1.94 

1'97 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

1,045,847 

191,995,678 

40,544,379 

233,585,904 

2,694 

64,241 

XIV. GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)--TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 
Not applicable to this Company. 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917. 191$. 1915. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 

Total Expenditure on Capital Account ! £ £ £ £ £ £ £ £ £ 
.. (No. 4) ... . ... ... X17,869,417 

I 
17,868,717 17,861,818 17,950,223 17,941,836 18,426,095 19,54 1,501 20,572,066 `21,521,842 ;22,734,544 

Receipts from Businesses carried on by 
the Company (No. 8) ... ... I,139,S54 1,325,628 I,514,111 1,816,919 2,040,010 I,977,599 1,873,158 I,861,72I I,914,183 1,978,527 

Revenue Expenditure on ditto (No. 8)... ; 611,892 769,677 1,012,397 1,387,294 1,368,771 1,137595 1,069,805 1,136,423 1,131,814 1,167,168 

Net Receipts of ditto (No. 8) ... 527,662 555,95 1 501,714 429,625 671,239 840,004 S03,353 725,298 7$2,369 811,359 

Miscellaneous Receipts Net (No. 8)... 89,327 94,653 109,887 134,936 136,804 138,663 166,856 177,891 188,456 198,149 

Total Net Income (No. 8) ... 616,989 650,604 61 I,6o, 564,561 808,043 978,667 970,209 903,189 970,825 1,009,508 

Interest, Rentals, and other Fixed 
Charges (No. 9) ... ... ... 298,941 299,150 290,738 286,267 295,544 299505 312,450 395,155 452,625 504849 

Dividend on Preference Stock (No. 9) 126,947 126,947 126,947 126,947 126,947 126,947 126,947 126,947 126,947 126,947 
Balance after Payment of Preference 

Dividend (No. 9) ... ... .. . 191,101 224,507 193,916 151,347 385,552 552,215 S30,812 381,086 391,253 3777 12 
Dividend on Consolidated Ordinary 

Stock (No. 9) ... ... ... 139,919 186,558 
1511579 104,939 303,158 373,117 373, 117 373,117 326,478 326,478 

Rate per cent. ... ... ... I% 2% I % 1 % 3% 4% 4% 4% 3% 3% 

Surplus ... ... ... ... ... 5I,1ó2 37,949 42,33 ' 46,4o8 82,394 179,098 157,695 7,969 64,775 51,234 

Appropriation to Reserve ... ... 45,000 45,000 45,E 45,000 6S,000 145,000 120,000 45,000 45,000 45,E 

Brought forward from previous year 24,474 30,656 23,605 20,942 22,350 J9,744 73,842 111,537 74,506 94,281 

Carried forward to subsequent year ... 30,656 23,605 20,942 22,350 39,744 73,842 111,537 74,506 94,281 100,515 

C. S. LOUCH, 

Comptroller and Accountant of the Company. 
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• 

• 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent ̀ \Tay, Stations, Buildings, and other Works have, during the 

past year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 

1st January, 1927. Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery and Tools have, durhig 

the past year, been maintained in good working order and repair. 

W. A. AGNEW, 

1st January,  1927. . Mechanical Engineer. 

ASHFIELD, 

Chairman of the Company. 
.., 

(Signed for the Board of Director) 

JNo. C. MITCHELL, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

\Ve hereby certify that the foregoing Accounts (Nos. i to i8), contain a full and true statement of the financial condition 
of the Company; and that the dividends proposed to be declared on the Preference Stock and Consolidated Ordinary Stock 

are bona fide due thereon, after charging the Revenue of the year, with all expenses which ought, in our judgment to be paid 

thereout 

14th February; 1927• 

PEAT, MARWICK, MITCHELL Co. 
Auditors. 

DELOITI'E, PLENDER GRIFFITHS i Co. j 
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LONDON MIDLAND & SCOTTISH RAILWAY COMPANY. 

• 

DI RECTO RS. 
CHAIRMAN.—SIR WILLIAM GUY GRANET, G.B.E., 8o, Lombard Street, London, E.C.3. 

DEPUTY-CHAIRMAN.—I;D\VARD I3ROCKLI:HURST Fl 

SIR ALAN GARRETT ANDERSON, K.B.E., The Manor, Notgrove, 
Gloucestershire. 

SIR JOHN FIELD BEALE, K.B.E., ,5, Fenchurch Avenue, 
London, E.C.3. 

GUSTAV BEHRENS, Esq., 20, Chepstow Street, Manchester. 

C1-IARI,I;S BOOTH, Esq., Elmhurst, Aigburth, Liverpool. 

THE ZION. ARTI-lUR HENRY HOLLAND-HATER', Munden, 
near \Vatford, Herts. 

WILLIAM LIONEL IlICHENS, Esq., 3, Central Buildings, 
Westminster, London, S. \V. r. 

JAMES HAMILTON HOULDSWORTH, Esq., Castlebaiik, 
Lanark, N.H. 

JOSEPH BRUCE ISMAY, Esq., 15, Hill Street, London, W. r. 

CHARLES KER, Esq., C.A., 115,  St. Vincent Street, Glasgow. 

THE RT. HON. LORD LA\VRENCE OF KINGSGATE, 23, Eaton 
Square, London, S.\V. t. 

ELDEN, Esq., M.P., Dobroyd Castle, Todmorden, Lanes. 

GENERAL TUE HON. SIR HERBERT ALEXANDER I,A\VRENCE, 
G.C.B., 67, Lombard Street, London, E.C.3. 

JAMES WHITEFORD MURRAY, Esq., 27, West George Street, 
Glasgow. 

ALBERT EVANS PULLAR, Esq., Durn, Perth, N.H. 

FRDERIC JAMES RAMSDEN, Esq., Abbots \\'ood, Furness Abbey. 

SIR THOMAS ROYDEN, Hart., C.H., Cunard Building, Liverpool. 

SIR EDWIN FORSYTH STOCKTON, qo, George Street, Manchester, 
and Jodrell Hall, Holmes Chapel, Cheshire. 

GEORGE REGINALD TIIOMAS TAYLOR, Esq., Allerton Manor, 
Chapel Allerton, heeds. 

DOUGLAS VICKERS, Esq., Sheffield. 

FRANCIS HAMILTON \VEDGWOOD, Esq., Barlaston Lea, 
Stoke-on-Trent. 

ALFRED HAROLD WIGGIN, Esq., Bordesley Hall, Alvechurch, 
near Birmingham. 

SIR ISAAC THOMAS WILLIAMS, Oakdene, St, Margarets, Middlesex. 

PRESIDENT OF THE EXECUTIVE. 

SIR JOSIAH CHARLES STAMP, G.B.E. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, N.\V.1, 

on Friday, the 25th day of February, 1927, at 11.30 am. 

The Statement of Accounts is submitted showing the results for the year ended 31st December, 1926. 

The following 

DIVIDEND. 

is a summary- of the Receipts and Expenditure 

er Account No.  8. 

Receipts ... 

Expenditure ... 

Ili iscellaneous Receipts (Net) 

Per Account No. 9. 

on Revenue Account :-

1926. 

... 72,747,859 

66,150,170 

1925. 

£ 

84,817,421 

70,172,614 

6,597,689 14,644,807 

2,821,649 3,357,169 

9,419, 3 38 18,00.1,976 

Balance from last year ... ... .. 249,315 

.. 5,738,1 30 Appropriation from General Reserve. 

Contingent Receipts Suspense Account released 

Profit on realisation of Investments and Interest Suspense 

Account now released ... ... ... ... ... 1,449,925 

16,856,705 

Dedlrct Interest, Rentals, and other Fixed Charges ... 5,544,730 

Do. Dividends on Guaranteed and Preference Stocks ... 

Balance available for dividend on Ordinary Stock 

11,311,978 

8,455,904 

270,137 

1,000,000 
625,851 

19,897,964 

5,484,373 
• 

14,413,591 

5,452,130 

... £2,856,074 £5,961,461 

• 

•-•- 
•  

The Interim Dividend of L1 10s. Od. per cent. paid on the Ordinary Stock in August last absorbed £1,428,037, 

and after the appropriations shown above, a balance remains of £1,428,037 which will admit of a final dividend 

to 31st December, 1926, of L1 I Os. Od. per cent., making £3 Os. Od. per cent. for the year. (Balance forward, Nil.) 

The Dividend on the Ordinary Stock for 1925, after appropriating £1,000,000 from Reserve and adding £625,851 

from a Contingent Receipts Suspense Account, was £6 Os. Od. per cent. and a balance of £249,315 was carried forward. 

Your Directors very much regret the unfortunate results of the year's working, which, of course, are due to 

circumstances over which they have had no control. The General Strike in May last and the protracted dispute in the 

Coal Trade, with its harmful effects on industry generally, not only reduced the Company's Receipts by £12,000,000, 

but also entailed an addition of £3,700,000 to working expenditure during the year owing to the increased price 

of coal, which, during the period of Government control, had almost wholly to be purchased abroad. A portion of the 

additional expenditure due to the purchase of foreign coal will be charged in the Accounts for 1927, but provision has been 

made for this by transferring the slim of £1,700,000 from the General Reserve to a Special Reserve for the purpose. 
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LABOUR TROUBLES. 

The outbreak of serious labour trouble was the more disappointing because in the early months of the year 

there were undoubted signs that the country was beginning to recover from a long period of commercial depression. 

'Those industries most directly injured by the stoppage were the heavy iron and steel industries, but its effect has been 

very serious and widespread over the whole of the principal trades upon whose prosperity the Company depends. 

Your Directors are confident that, given peace in the principal industries, the country may expect a time of 

increasing prosperity, in which your Company will participate. 

NEW WORKS AND EQUIPMENT. 

Extensive programmes of Renewals and Improvements of the Company's works and equipment have been 

proceeded with, notwithstanding the depressed state of the Company's business. 

1)uring the year, upwards of £6,600,000 was spent upon relaying 440 miles of permanent Way and the 

construction and purchase of 296 Locomotives. 

1,187 Coaching Vehicles. 

14,061 Wagons. 

DIRECTORS. 

The lirectors have to report with much regret the death of their colleague Mr. \V. E. Dorrington, who died 

suddenly on the 20th March, 1926. Mr. Dorrington, who was a director of the London and North \Vestern Railway 

Company from 1894 until the formation of the London Midland and Scottish Railway Company, devoted himself 

closely to his duties and endeared himself to his colleagues on the Board. 

ADMINISTRATION. 

The Directors also have to report the resignation of the Rt. Hon. H. G. Burgess, the General Manager, and 

Mr. 1). A. Matheson, the Deputy General Manager (for Scotland). They desire to place on record their great 

appreciation of the services rendered to the Company by these officers, especially recently during a time of great stress 

owing to troubles in the industrial world. 

It is not proposed that the vacant offices shall be filled, and the executive control of the Company's business 

is now vested in the President of the Executive, Sir Josiah Stamp, G.B.E., together, in the first instance, with four 

dice-Presidents, who will form an Executive Committee, assisted by the Secretary and the Chief Legal Adviser. 

The new offices of Vice-Presidents have been filled by the promotion of officers in your service, viz., 

Mr. J. H. Follows, C. B.E., and Mr. S. H. Hunt, C.B.E., Railway Traffic Operating and Commercial, Mr. R. W. Reid, 

C.B.E., \\'orks and Ancillary Undertakings, and Mr. J. Quirey, Accounting and Service Departments. 

GOODS RATES. 

The scale of charges for goods traffic in operation during the year 1926 was a little over 50 per cent. above 

l)re-war level, to which scale it had been reduced in August, 1923, with the object of encouraging a revival in the trade 

of the country. Such anticipations have not been realised and your Directors are now of opinion that it is essential 

to revert practically to the rates in force before the reduction was made. 

Accordingly, in conjunction with other Railway Companies, they have decided that, as from 1st February instant, 

the scale of 60 per cent. above pre-war level, which is considerably less than the Company is entitled to charge under 

y- a•ecent verdict in the highest Court, shall be reinstated, such scale being on the same basis as the standard charges 

provisionally approved by the Rates Tribunal established under the Railways Act, 1921. 

PARLIAMENTARY BILLS. 

The Company are applying to Parliament in the ensuing Session for powers to construct two short connecting 

Railways in the County of Nottingham and in the County of York, for powers to make various road and footpath 

diversions and to remove the disqualification upon salaried officers for election to the Board. 

The Company are also applying to the Minister of Transport for Orders (a) to authorise the acquisition in 

conjunction with the Great \Vestern Railway Company of the Avonmouth Light Railway which connects with the 

joint undertaking at Avonmouth and (b) fo authorise the abandonment of the Burton and Ashby Light Railway. 

The Bill and Orders for the above objects will be submitted to the Proprietors for their consideration at a 

Special General Meeting to be held for the purpose on the 1st March. 

The various Bills and Provisional Orders affecting the Company's interests which have been deposited by other 

parties will receive the careful attention they demalid. 
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RETIRING DIRECTORS.  

The Directors retiring by rotation are :-

Sir William Guy Granet, G.B.E., 

Sir John Field Beale, K. B. E., 

\Villiam Lionel I-Iichens, Esq., 

James Whiteford Murray, Esq., 
Sir Edwin Forsyth Stockton, 

George Reginald Thomas Taylor, Esq., 

Francis Hamilton \'Vedgwood, Esq., and 

Sir Isaac Thomas Williams, 

who are eligible and offer themselves for re-election. 

RETIRING AUDITOR.  

The Auditor retiring by rotation is Frederic Ditchfield Morris, Esq., who is eligible for re-election. 

The Dividend Warrants for the 5% Redeemable Preference Stock have already been posted; those for the 

other Stocks will be posted on the 1st March to the last known address of each Proprietor, unless instructions 

have been received to the contrary. 

EUSTON STATION, LONDON. 

9th February, 1927. 

WILLIAM GUY GRAN ET, Chairman. 

ENGINDR&S REPORT ON PROGRESS OF WORKS DATED THE 31ST OF JANUARY, 1927. 

During the year_the_following important works have been  completedí : 

Loop lines at nine places between Preston and Carlisle, and also Up and Down Loops at Kibworth, South of 

Leicester; widening of the line at King's Norton and between the old Chevet Junction and Sandal and Walton 

Station near Normanton ; a new Station at Hillside between Ainsdale and Birkdale, a new Halt at Gale Street 

on the Southend Line and the reconstruction of the Station at Bellshill near Glasgow, as well as a new lodging house 

for enginemen at Chalk Farm. Additional sidings have been provided at Willesden, Darlaston, Bescot, Blidworth near 

Mansfield, Holwell Branch, Peak Forest, Ellesmere Port and Fleetwood. The new Goods Depot at Watford 

(Callowland) has been brought into use, and at Redditch the Goods Station has been remodelled and extended; at 

Cambridge a new goods warehouse and at Holyhead additional cattle lairages have been provided. New or extended 

Engine Sheds have been constructed at Bletchley, Rowsley and Polmadie. 

The under meptloned important works are in progress : 

\Videnings of the line between Longbridge and Barnt Green, on two sections of the line between Crewe and 

Weaver Junction, between Sandal and «lalton Station and Snydale Junction, and also between Horbury and Wakefield. 

Improvements at Staveley are being carried out including the provision of a new curve, doubling the single line, siding 

accommodation and the construction of a new marshalling depot. Extensive additions to the siding accommodation 

are being provided at Wellingborough, Norton Junction, and at Carlton between Cudworth and Royston. Between 

Roade and Euston new junctions between the Fast and Slow Lines are being laid in at several places. The new 

Station at Tilbury and the alterations and extensions at Victoria and Exchange Stations, Manchester, are under 

- - ---•-.•.---

• 

construction. 
.. á ..•, • 

Additional goods warehouse accommodation is being provided at Camp Hill. Additional garage and Staff 

accommodation are being built at Gleneagles and Dornoch Hotels, and the reconstruction of the creosoting works at 

Greenhill is in hand. Locomotive water troughs are being laid down hear Gretna, New Cumnock, and Carstairs, 

between Carlisle and Glasgow. 

Extensive alterations and additions at Crewe Works are approaching completion. 

E. C. TRENCH, Chief Engineer. 
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TI\',1NU1:\L ACCOUNTS AND STATISTICAL RETURNS FOR TilE YEAR ENJ)EI) 
31s'r DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

S1►II;IAI, A(.•Ts. 

The North \Western, Midland, and West 
Scottish Group Amalgamation Scheme, 
1923 .. .. .. .. 

The London Midland and Scottish Railway 
Absorption (No. 1) Scheme, 19.3.. . . 

The London Midland and Scottish Railway 
(New Capital) Act, 1925 .. .. .. 

C:t 1'ITAt. AUTIIO1;ISl;t), CAPITAL CI:1;ATF:I►. 

Shares and 
Stock. 

312, 231,103 

395,109 

7,500,000 

Loans or 
Debenture 
Stock.  

111, 313,247 

194,599 

2,500,000 

TOTAL £ 320,126,212 114, 008,146 

Total. 
Sllarl'S and 

Stock. 
-- .12 - 

1.cJ:lI1S or 
1ebenture 

Stock. 
.12 

4•23, 544, 350 310, 031,1 U3 100,234,325 

590,008 395,109 ; 191,899 

10, 000, 000 - - 

434,134, 358 310,426,212 

Total. 
Shares and 

Stock. 

£ £ 

416,265,428 

590,008 

2,200,000 

7,500,000 

106, 429, 224 ' 416, 855, 436 9,700,000 
• 

L.1LAN C1:. 

Loans or 
Debenture 
Stock. •--- - --

5,0 7 S,922 

Total. 

7,27S,1•" 

2,500,000 10,000* 
, 

7,578,922 17, 278,9 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER 
COMPANY 

N ONE. 

No. I (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER` COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SIT:CIAt, •1(;Ts. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

` Loans or 
I)cbetiture 

Stock. 

--Í 

'Total. I 
Shares and 

Stoclt. 

Loans or 
Debenture 

Stock. 
Total. 

Shares and 
o Stck 

Loans or 
Debenture 

Stock. 
Total. 

Shares and 
Stoclt. 

London and Birmingham Railway and Bir- 
nnnrham ('anal Arrau"'ement Act 1546 : 

a Birniiugham (2ana1Consolidat.ed Stuck at 4' 

£ 

2,439,575 

£ £ 

2,439,515 

£ 

2,439,575 

£ £ 

2,439,575 

£ £ £ 

 ., 

West London Extension 1{ailway Act, 1859. 
(Jointly with (lie Great 11'eá tern. Railway 
Company) : 

\Vest London Railway First Class 
l'referenee Shares at 34'/, .. £64,000 

West London 11a11way Second 
Class Preference Shares at 6 , 15,200 

\Vest J.OIUIOH Railway Ordinary 
Shares at 2,'•, • • • . .. 101,180 

180,380 180,380  180,380 180,380  .. 
Birkenhead Railway (Vesting) Act, 1861. 

(Jointly with (lie Great l i'estern Railway 
Company) : 

Birkenhead Railway Perpetual 
Preference Stock at 41% .. £474,178 

Birkenhead Railway Consolidated 
Stock at 4°. .. .. .. 1,941,506 

2,415,6S4 2,415,684 2,415,bs-t 2,415,684  .. 
Great Western Railway (Further Powers) 
Act, 1866. (Jointly with (lee Great ll'estern 
L'alway CompanJ) : 

Tenbury R ail «•ay Shares at 41% .. .. 30,000 30,000 30,000 30,000  , 
London and North Western Railway 

(Additional Powers) Act, 1870. (Jointly 
with (lee Great it'estern Railway company): 

Shrewsbury and Hereford Railway 
Rent Charge Stock at 6% .. £625,000 

Shrewsbury and Ilereford Railway 
Rent Charge Stock at 41% • • 60,000 

6i5,000 
_ 

0 I u, 000 6e5,000 61D,000  . . 
Forth Bridge Railway Acts, 1873, 1882, 1858, 
and 1890, and North British Railway Order 
Confirmation Act, 1908. (Jointly with the 
London and North Eastern Railway Company): 

Interest and Dividend guaranteed in respect of 
Capital issued, i.e.: 
Forth Bridge Railway Debenture 

Stock at 
Forth Bridge Railway Stock at 4% 2.325,000 

2,425,000  
 ' ..• 
 80b 332 

'►••.►' 
3 2J.á 332 

•' •' 
• 323 000 774 999 

'c { t < 
3,09J 999 100,000 33,333 133,3 

Midland and Great Northern Railway Coni-
panics (Eastern and Midlands Railway) 
Art, 1893. (Jointly with the London and 
North Eastern Railway Uompany) : 

Dlidland and (treat Northern Joint Line Bent 
Charge Stock at 3;... .. .. .. 1,20!1,01.10 1,200,000 1,200,000 1,200,000 

Whitechapcl and Low Railway Acts, 1897, 
1900, 190.2, and 1905, and London, Tilbury 
and Southend Railway Act, 1598. (Jointly 
with the Metropolitan District Railway 
Company): 

Interest guaranteed in respect of Capital issued, 
i.e. : 

Whitecliapel and Row Railway 
Debeuture Stock at 4% .. £359,000 i i9, 000  319,000  3 ¡9, 000 370,000  .. 

TOTAL .. £ 9,365,639 1,187,332 10,552,971 (• 9,265,639 1,153,999 I 10,419,638 100,000 33,333 i33,á 
J 
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No. 2,--SHARE CAPITA, AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE. 

PROPORTION ISSUED. 

- - - - - ----- 

DEfi('kIi''i'I(lY. 
Amount 

Created.• 

Amount 
received (apart 
from frOnll'renllllllls 

Discounts) . 
as per 

Account 
No. 4. 

Nominal A n101tllt 

••(ld lt,1011fi or 
Deductions. 

••'111C11 

D >,••id(•nd 
is I aj able. 

Amount 
Ullls•lled. 

. 

£ £ £ £ £ 

4 per cent. Guaranteed Stock .. .. .. .. .. .. .. .. .. 40,692,616 . 33,241,343 7,431,573 40,692,916 

4 per cent. Preference Stock .. .. .. .. .. .. .. .. .. 118,908, 762 115,390,363 3,309,199 118,908,762 

5 per cent.. lledeenlable 1reference Stock (to be redeemed at par oit 30th June, 1935) .. 13,488,106 9,693,532 9,695,8:3.2 5,792,274 

4 per cent. Preference Stock (19.23) .. .. .. .. .. .. .. .. 40,133,057 40,133,947 

142, 240,10.4 6, 903, C76 

Ordinary Stock .. .. .. .. .. .. .. .. .. .. .. 95,202,441 J 95,202,441 

.. .. .. r 310, 426, 212 300, 776, 842 3,857,096 • 304, 633, 938 5,792,274 

 •  

In addition, a half-year's dividend has been p•ud upon £700,000 5% Redeemable Preference Stock (redeemed on 30th June, 1926). 

• 

No, 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

• • • 

£ 

Existing at 21st December, 19.6 .. .. .. .. .. Nil 

Existing at 31st 1)eceniber, 1925 . 

Increase • . 

Decrease .. 

.. .. .. Nil 

.. .. .. .. .. .. .. .. 

RAIsr:ll BY ISSUE OF Dt:BENTUKE STOCK. 

Alilollllt 

received (ip.l,rt 
from 1'reulilllus Nominal 
and i )iseoltnts) Additions or 

as per I)eclrt••tiujzs. 
• :1(•eount 
• \. -1. 

£ • 

107,0:30,41S 5,2.9,319 

107,030,418 5,239,319 

Amount autliorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1 (a) . . 

Existing 
Amount of 
Stock at 
4 pet• cent. 

c 

101, 791,0 •9 

101,791,069 

Less'—Capitalised value of Rent Charges (or Feu lluties) aii(1 Annuities iii accor(hune \vit;t `('etiotl 5 of the Lands (`louses Con-olidatio il Acts 
Amendment Act, 1G0 . .. .. .. .. .. .. .. .. .. .. .. .. .. 

• 
Total amount raised by Debenture Stock, as above 

Balance, being available borrowing powers at 31st December, 1926 .. 

Total raised 
by Loans and 
1)eln`litui'e 

Stock. 

£ 

101,791,069 

101, 7 91,Oú0 

100,420,224 

1,612,74.4 

104,816,480 

101, 7 91,069 

£ 3,025,411 
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Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To 1':YPFN nITUKE. 

Lines open for Tra llic .. 

Lines not open for Traffic: 
New Lines .. 
Widenings of and 

additions to existing 
Lines a 

Lines Jointly Owned .. 

Lines Jointly Leased . . 

Rolling Stock . . 

Manufacturing and Re-
pairing Works and 
Plant :-

Land and Buildings.. 
Plant and Machinery 

Total Capital expended 
upon Railway .. 

Road Vehicles employed 
in the collection and 
delivery of Parcels 
and Goods, and in 
the conveyance of 
Passengers :--

Goods and Parcels 
Road Vehicles . . 

Passenger (toad 
Vehicles .. 

Steamboats . . 

Steamboat Repairing 

Works and Plant .. 

Canals . . 

Docks, Harbours and 
Wharves . . 

Hotels . . 

Electric Power Stations, 
&c. .. .. 

Land, Property, &c., not 
forming part of the 
liailwayorStations: 

Used in connection 
with Railway Work-
ing, .. .. 

Not used in connection 
with Railway Work-
ing .. .. 

Limestone Quarry 

Subscriptions to other 
Companies ( for 
(lelails see 1 atle 
No. 4 (a)) .. 

Stamp Duty, &c., on 
Additional Capital 

Northern Counties Rail-
way ( Ireland) . . 

Amount 
expended to 

31st December, 
192.5. 

Amount 
expended 

during Year, 
as per No. 5. 

£ fi. d. 
.304, 936, 051 12 9 

77,065  1 1 

519,364  6 8 

11,913,161 16 2 

276,300 0 0 

58,882,560  5 4 

5,494,771 13 1 
4,072,372 1 11 

386,171,646 17 0 

773,962 12 0 

15,165 1 6 

3,ú5:1,1S7 4 11 

144,742 15 6 

5,950,S79 1 9 

8,888,502 4 9 

4,967,102 18 11 

2,185,031 14 9 

1,378,000 17 10 

14, 816, 496 13 1 

43,334 13 8 

7,569,013 F 4 

75,000 0 0 

5,632,201 13 4 

TOTA L. 

£ s. d. -- a: - s. d. 
546,068 15 2 305,442,120 7 11 

1,543 17 10 78,608 18 11 

239,425 15 3 758,790 1 11 

BY RECEIPTS. 

Shares and Stocks (No. 2) 

Debenture Stock (No. 3) 

62,216 5 9 11,975,378 1 11II Premiums 
i' Shares 

Cr. 12,642 1 7) 263,657 18 5 Stocks 

883,873 4 6 59, 766, 433 9 10 

68,449 5 2 5,563,220 18 3 
167,626 17 9 4,239,994 19 8 

1,936,561 19 10 

47,940 6 2 

Yr. 91,95415 5 

121) 0 3 

1,190 14 2 

75,453 4 6 

45,719 4 7 

(7r. 37,768 3 9 

8,116 1S 3 

Cr.124,950 9 10 

3,578 J S 1 

Amount 
received to 

31St December, 
1925. 

£ s. cl. 

• • 300,039,154 14 1 

• • 107,030,417 15 7 

s. d. 
on 

and 
.. 19,516,02:) 19 7 

Premiums on 
Debenture 
Stook . . 

.3S8,12,8,208 16 1(► ;' '1'otal Premiulns 
•. 
i; 

IDiscounts on 
Shares and 
Stocks .. 

421,96 15 2 

Discounts on 
15,265 1 6 Debenture 

3,567,232 9 6 Stock .. 

144,862 15 9 

5,952,069 15 11 

8,963,935 9 3 

5,012, 82'2 3 6 

2,147,263 11 0 

1,386,117 16 1 

14,691,516 3 3 

43,334 13 8 

7,569,013 6 4 

75,000 0 0 

5,6 55,780 1 5 

TOT.1I. I:XPENDITI'ItE £ 442,290,367 15 4 1,883,9711 6 10 444,174, 345 2 2 

5,122,881 3 6 

24,638,911 3 1 

8,123,04:3 7 1 

1,900,151 15 4 

Total Discounts 10,023,195 2 

Balance of Premiums and 
Discounts .. .. 

ToTAI, RECEIPTS .. £ 

14, 603, 916 19 0 

421, 673, 489 8 8 

Amount 
received 
during 
Year. 

s. d. 

737,687 0 0 • 300, 7 7 6, 8-11 11 . 

1 10 7,030,417 1• 

11,799 1 8 , 14,615, 716 0 • 

749,486 1 8 

. , 

422,42-2,975 10 • 

BY BALANCE .. .. .. .. .. .. 21,751,369 111: 

TOTAT. .. .. .. .. £ 444,174,345 2 ! 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

NAatE. 

RAILWAY COMPANIES :-

Dundalk Newry and Greenore 
Ditto 

Great Northern (Ireland) . 
Great Southern Railways 

Ditto 
Ditto 

Great Western . 
London and North Eastern 

Ditto 

London Electric.. . . 
\Vhitechapel and Bow .. 

JOINT (20MMITTEES :-
County Donegal Railways Joint Committee 

Midland and Great Northern Railways Joint Committee 
Somerset Joint Committee .. .. .. 
Tottenham and Hampstead Joint Committee .. 

Ditto .. . . 

( AMOUNT. 

£ s. d. 
383,915 0 0 
133,200 0 0 
4,628 13 9 
87,000 0 0 

100,000 0 0 
126,838 14 2 
45,000 0 0 

250,000 0 0 
63,270 0 0 

833,600 14 10 
600,000 0 0 

491,090 12 0 

884,268 10 0 
2,207,214 1 7 
127,183 0 0 

1,191,804 0 0 

NATURE OF SECURITY OR INVESTMENT. 

18,040 £25 Shares. 
£ 133,200 Debentnre Stock. 
£1,800 4% Debenture Stock and £2,000 4% Guaranteed Stock. 
£87,000 Guaranteed 4% Stock (New Ross and Waterford Extensis 

Railways separate Capital). 
Loan authorised by London and North Western Railway Act, 1905. 
1,268 £100 Shares North Wall Extension Lines 1 and 2. 
£85,000 5% Preference Stock. 
Loan authorised by Midland Railway Act, 1910. 
£33,300 4% Second Preference Stock. 
£16,650 5% Preferred Ordinary Stock. 
£13,320 Deferred Ordinary Stock. 
Loan authorised by London Electric Railway Act, 1912. 
60,000 £10 Shares. 

Capital provided under Great Northern (Ireland) and Midland Kailwayl 
Act, 1906. 

Capital provided under Midland Railway Act, 1889. 
Capital provided under Midland Railway Acts, 1889 and 1891. 
Loan authorised by Midland Railway (Additional Powers) Act, 14. 
Capital provided under Midland Railway Act, 1902. 

TOTAL .. £ 7,569,013 6 4 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

LIN I:s BELONGING TO THE Co rI'ANY OPEN FOR TRAFFIC :-
Passenger Station Accommodation at Bangor, Dagen-

ham, hillside, Manchester, St. Armes, Thornton, 
Tilbury, Warrington, &c. .. .. .. .. 

Goods Accommodation at Cambridge, Camp Ilill, 
Dublin, Redditch, Staveley, Watford. &c. .. 

Sidings and Works at Bescot, Blidworth, Carlton, 
Darlaston, Fleetwood, Goole, Iiolwell Branch, 
Manchester, Norton Junction, between Preston 
and Carlisle, and at Peak Forest, Rochdale, 
Saltcoats, Willesden. &c. .. .. .. .. 

Engine Sheds at Bletchley, I'olinadie, Rowsley, &c. 
Track Circuits, Telephones, and Telegraphs .. .. 
Purchase of Mineral Rights .. .. .. . . 
London Tilbury & Southend Section: Supply of 

Electricity .. .. .. 
Land transferred to "Land, Property, 
'I'ransferred from "Manufacturing and Repairing; 

Works and Plant" .. .. .. .. . . 
Transferred from "Electric Power Stations, &c." . . 

LIV ES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC:-
New Lines :-

Clipstone, Staveley, &c. .. .. .. .. .. 
Widenings of and Additions to existing Lines :-

Barking and Upminster : Widening .. .. .. 
Broadholme and Ambergate : Widening .. 
Chevet Junction and Snydale Junction: Widening . . 
Crewe and Weaver Junction: Widening . . 
Ilorbury to Wakefield: Widening .. .. . . 
Kibworth : Widening .. ' .. .. .. . . 
King's Norton and Longbridge to Barnt Green: 

Widening .. .. .. .. .. .. 
Staveley-Ilall Lane and Seymour Junction : Widening 

LINES JOINTLY OWNED 
Cheshire Lines Committee .. .. .. .. 
County Donegal Railways Joint Committee .. .. 
Great CentraF & North Staffordshire Rly. Committee 
Great Central, hull & Barnsley and Midland 

Conunittee .. .. _ .. .. .. .. 
Manchester South Junctión & Altrincham Railway .. 
Methley Railway'Join t Committee .. .. . . 
Midland & Great Northern Railways Joint Committee 

.••Severn & Wye & Severn Bridge Joint Line . . 
Somerset Joint Committee .. .. .. . . 
South Yorkshire Joint Line Committee . . 
Whitechapel & Bow Railway Joint Committee .. 
Sundry Joint Lines .. .. .. .. 

LINES JOINTLY LEASED :- • 
Great Central and Midland Joint Committee .. .. 
Oldham, Ashton and Guide Bridge Junction Railway 

ROLLING STOCK :-- • 
Electric Traiii Vehicles.. .. 
100 Covered Wagons .. .. .. 
Improvement of Locomotive Stock . . 
Improvement of Carriage Stock . . 
Improvement of Wagon Stock.. .. 

Land and 
Compensation. 

£ s. d. 

1,150 0 0 

2,515 0 0 

40,612 18 1 

35,890 10 1 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d. 

52,660 6 6 

113,062 4 9 

143,625 11 3 
46,758 12 3 
29,148 14 5 

12,933 7 2 

1,456 3 6 

Cr. 958 0 0 
1,300 0 0 634 4 2 
19S 13 0 76,246 16 2 

4,493 8 0 52, 757 0 1 
85 16 0 47,896 18 6 

721 5 0 23,610 8 2 

1,993 4 4 25,095 3 1 
2,600 8 0 1,609 12 3 

• 1 

• 

Law Charges 
and Parliamentary 

Expenses. 

£ s. d. 

13 15 6 

34 S 4 

033 1 11 
1 13 0 

r 

53 5 

87 14 4 

>. d. 

53,S24 5 0 

116,511 13 1 

185,171 11 3 
46,790 5 3 
29,148 14 5 
35,943 13 1 

12,935 7 
('i•. 7,110 4 1 

18,199 7 6 
54, 652 0 6 

264 7 3 Cr. 693 12 9 
107 2 0 2,041 ti 2 
77 19 1 76,523 S 3 

242 8 6 57,492 16 7 
33 13 3 48,016 7 9 
157 15 3 24,489 8 5 

184 3 4 27,274 10 9 
71 9 10 4,281 10 1 

Cr. 11,909 11 3 
592 19 5 
8:I3 15 10 

756 5 4 
Cr. 7,853 9 2 
Cr 572 6. 0 

36,429 16 10 
6,165 11 11 

Cr. 885 3 5 
26,204 11 3 
8,086 17 i► 
4, 2 17 ! 0 _ 3 ~' 

C,•. 6,913 5 10 
C'••. 5,728 15 9 

£ s. d. 

546,068 13 2 

1,543 17 10 

239,425 15 3 

.•.a.•-•.-••--.-.w•-► .... 

62,216 5 0 

C,•. 12,642 1 7 

£ s. 
.. .. .. .. .. .. .. .. .. .. 183,891 8 0 
.. .. .. .. .. .. .. .. .. 17,117 15 1 
.. .. .. .. .. .. .. .. .. .. 7,710 14 6 
.. .. .. .. .. .. .. .. 523,056 6 11 
.. .. .. .. .. .. .. .. .. 152,0'J7 0 0 

MANUFACTURING AND REPAIRING WORKS AND PLANT:-
Locomotive Workshops: Crewe, Derby, Horwich, St. Rollox, &c. .. .. .. .. .. .. .. .. 200,405 1 9 
Carriage and Wagon Workshops: Barassie, Derby, Earlestown, Newton heath, Wolverton, &c. .. .. .. 43,714 19 1 
Permanent Way Workshops: Greenhill, &c. .. .. .. .. .. .. .. .. .. .. 10,155 9 7 
Transferred to "Lines open for Traffic" .. .. .. .. .. .. .. .. .. U,. 18,199 7 6 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

ROAD VEHICLES EMPLOYED IN TILE COLLECTION AND DELIVERY OF PARCELS AND GOODS AND IN TILE CONVEYANCE OF PASSENGERS :-

Goods and Parcels Road Vehicles: Additional Motor Vehicles .. .. .. .. .. .. .. • • 

STEAMBOATS :-
Steamboats displaced . . 

STEAMBOAT REPAIRING WORKS AND PLANT :-
Sundry Works .. .. . . 

CANALS:-
Sundry Works .. . . 

DocKs, ILArl3OUI:S AND W HARVES :-
Dredging Plant at Barrow, Garston and GrangemoutIm .. 
Additional Accommodation at various hocks .. .. 

HOTELS :-
Gleneagles: Hotel and Golf Courses.. . . 
Additional Accommodation at various hotels 

• 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. 

• . • 74,639 5 0 
.. .. 81310 6 

4:3, 750  3 9 .. .. .. .. .. .. .. .. .. .. ..1,969 0 10 
.. .. .. .. .. .. .. .. .. .. .. 

ELECTRIC POWER STATIONS, &C. : - -
Stonebridge Park Power Station .. .. .. .. .. .. .. .. .. .. .. .. .. 2.2,12'2 5 5 
Additional Plant at various Power Stations .. .. .. .. .. .. .. .. .. .. .. 2,850 11 4 
Crewe: Plant Displaced .. .. .. .. .. .. .. .. .. .. .. .. .. C,•. 8,119 0 0 
TransferTed to "Lines open for Traffic" .. .. .. .. .. .. .. .. .. .. .. Cr. 51,652 0 6 

LAND, l I:OPEILTY, &C., NOT FORMING PART OF TILE RAILWAY OR STATIONS :-
Used in connection with Railway ̀ Forking :-

Additional Office Accommodation, London, Rc. .. .. .. .. .. .. .. .. .. . • • • • • 
Not used in connection with Railway Working :-

Houses for Staff' .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 9,237 15 10 
Land and Property Sold .. .. .. .. .. .. .. .. .. .. .. .. .. C',•. 141,328 9 9 
Land transferred froth "Lines open for Traffic" .. .. .. .. .. .. .. .. .. .. .. 7,110 4 1 

NORTIIEIIN COUNTIES RAILWAY (IRELAND) .. .. .. .. .. .. .. .. 

836,612 12 5 

8S3,873 4 6 

236,076 2 11 

1,956,561 19 10 

47,940 6 2 

Cr. 91,954 15 5 • 
t 

120 0 3 

1,190 14 2 

• 

75,453 4 6 

45,719 4 7 

Cr. 37,768 3 9 

S,116 1S 3 

Cr. 124,980 9 10 
3,578 8 1 

TOTA L .. .. .. £ 1,883,977 6 10 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

Principal Works 
in Progress. 

£ 

12,935 

934 

1,153 
43 

4S5 
3,202 

143,779 
90,564 
132,510 
36,964 

108,111 
4,740 

LI N Es 13ELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Passenger Station Accommodation at Bellshill, Glasgow, Leeds, Manchester, 
Preston, Tilbury, &c. . .. .. .. .. .. .. 

Goods Accommodation at Blackpool, Bletchley, Camp Hill, Dublin, Garston, 
Manchester, Preston, &c. .. .. .. .. .. 

Sidings and Works at Carlton, Carstairs, Gretna, Mansfield & Southwell Branch, 
New Cuninock, Norton Junction, Saltcoats, Staveley, Warrington, 

Wellin•borough, &c• •Iotl•erwell 1 oluiadie Willesden Rc. .. . . Engine She s at Camden, , , ' , , 
Track Circuits, Telephones and Telegraphs .. . . 
Purchase of Mineral Rights .. .. .. .. .. . . 
London Tilbury & Southend Section: Supply of Electricity .. .. 

LiNEs BELONGING TO TILE COMPANY NOT OPEN FOR TRAFFIC New Lines :-  -

Clipstone .. . . 
Oakenshaw & Crofton .. .. .. .. 
Rollaston .. .. .. .. .. .. 
Staveley .. .. .. .. .. . . 
Welbeck .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Widenings of and Additions to existing Lines :-
Barking and Uptninster : Widening .. .. .. 
Broadholme and Ambergate : Widening . . 
Clievet .Junction and Snydale Junction: Widening . . 
Crewe and Weaver Junction: Widening .. . . 
Horbury to Wakefield: Widening .. .. . . 
Kibworth : Widening .. .. .. .. . . 
King's Norton and Longbridge to Barnt Green: Widening 
Staveley-Hall Lane to Seymour Junction: Widening 

LINES JOINTLY OWNED :-

Cheshire Lines Committee .. .. .. .. .. 
Midland & Great Northern Railways Joint Committee .. . . 
South Yorkshire Joint Line .. .. .. .. .. . . 

ROLLING STOCK :-
Locomotive Stock .. .. 
Carriage Stock .. . . 
Wagon Stock .. .. .. 

.. .. .. .. .. .. .. .. 
.. .. .. .. .. .. 
.. .. .. .. .. .. 

MANUFACTURING AND REPAIRING WORKS AND PLANT :-
Locomotive Workshops .. .. 
Carriage and Wagon Workshops 
Permanent Way Workshops . . 

ROAD VEILICLES :-
Goods and Parcels Road Motors . 

Docks, IIAIthiou ItS AND WHARVES :-

Additional Accommodation at various Docks 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

IIOTELS :-

Additional Accommodation at various Hotels .. 

ELECTRIC I'oWER STATIONs, &c.:-
Additional Plant at various Electric Power Stations .. 

LAN D, PROPERTY, &c., NOT FORMING PART OF TILE RAILWAY OR STATIONS :-
Used in connection with Railway Working :-
Additional Office Accommodation.. .. .. .. .. .. . . 

Not used in connection with Railway Working :-
houses for Staff .. .. .. .. .. .. 

NOI:THERN COUNTIES RAILWAY (IRELAND) 

TOTAL 

ESTIMATED FUI:TIiER EXPENDITURE. 

During the Year 
ending 31st 

December, 1927. 

Subsequently 
until 

completion. 

£ 

148,000 

84,000 

522,000 
55,000 
79,000 
18,000 
84,000 

£ 

79,000 

13,000 

143,000 
97,000 
1,000 

3,000 

990,000 

45,000 
24,000 
5,000 
13,000 
24,000 

111,000 

13,000 
1,000 

74,000 
75,000 
60,000 
1,000 

53,000 
15,000 

292,000 

9,000 
2,000 

35,000 

46,000 

TOTAL. 

£ 

227,000 

97,000 

665,000 
152,000 
80,000 
18,000 
87,000 

336,000 1,326,000 

62,000 
6,000 

45,000 
5,000 

39,000 

107,000 
30,000 
50,000 
18,000 
63,000 

157,000 268,000 

20,000 
9,000 

50,000 
5,000 

84,000 

9,000 

9,000 

13,000 
1,000 

94,000 
84,000 

- 60,000 
" 1,000 
103,000 
20,000 

376,000 

9,000 
2,000 

44,000 

32,000 
777,000 
114,000 

2,000 
24,000 

923,000 

155,000 
147,000 
38,000 

26,000 

340,000 

55,000 

34,000 
801,000 
114,000 

949,000 

155,000 
147,000 
38,000 

.... 340,000 

61,000 

53,000 

45,000 

9,000 

8,000 

7,000 

54,000 

2,939,000 

75,000 

3,000 

14,000 

61,000 

128,000 

45,000 

12,000 

22,000 

7,000 

6,0Ó0 60,000 , 

710,000 3,649,000 

• 

St 

See 
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No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) : 

Shares and Stock .. . . 

Loans or Debenture Stock 

Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. 

Available J3orrowing Powers (as per Statement No. 3) 

Deduct Balance at Debit (as per Capital Account No. 4) .. 

TOTAL 

£ s. d. 

9,700,000 0 0 

7, 578,92'2    0 0 

£ 

£ g, d. 

17, 278, 922 0 0 

5,792,274 0 0 

3,02.5, 411 0 0 

26,096,607 0 0 

21,751,369 11 10 

4,345,237 8 2 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State- 
mctit. 

10 Railway .. 

11 Omnibuses and other Passenger Vehicles not 
the Railway .. .. .. .. 

16 

Steamboats 

Canals 

Docks, Harbours and \Vh1 es. . 

hotels, and Refreshment Rooms and 
is carried on by the Company .. 

Limestone Quarry 

Miscellaneous Receipts (Net) :-

Rents from Houses and Lands .. 

Rents from Hotels .. 

• • 

running on 

Cars where Catering 

Other Rents, including Lump-sum Tolls.. .. 

C ROSS RECEIPTS. 

k g. d . 

67,273,897 16 3 

10,376 0 9 

1,402,837 5 5 

145,643 17 0 

657,09S 19 :3 

3,233,053 10 0 

24,952 2 5 

72,747,S59 11 1 

EXPENDITUIIE. 

£ s. d. 
61, 047, 506 13 0 

18,065 11 2 

1,499,238 9 5 

167,697 15 10 

704,321 15 3 

2,687,761 15 5 

1 25,578 OS  

66,150,170 6 9 

Interest and Dividends front investments in other Companies :-

County Donegal Railways Joint Committee . . 

Great Northern Railway (Ireland) .. .. ..1 

Great Southern Railways .. .. .. .. 

Great Western Railway .. . . 

London and North i Eastern Railway .. .. 

London Electric Railway 

1lidland and Great Northern Railways Joint 
Committee .. .. .. .. .. . 

Somerset Joint Committee 

Tottenham and I1ampstead Joint Committee 

Transfer Fees . . 

£ s. 
12,277 5 

152 0 0 

8,9-18 4 S 

4,250 0 0 

11,652 4 0 

33,344 0 6 

(1. 
., 

16,020  7 S 

64,559 5 4 

3.>,2fN) `, 6 

.. .. .. .. .. .. 

Joint Lines (Abstract J) : Company's proportion of Receipts other than those 
in respect of Railway Working .. .. 

General Interest .. .. .. .. • • • • . • 

£ s. d. 
S36,630 S 1 

2,804 14 3 

3S1,876 12 7 

156,403 14 10 

7,567 2 2 

58,772 15 3 

.. 1,317,310 

Great Western Railway Company : Moiety of Shrewsbury and Wel>hpool and 
Vale of Towy Dividends .. .. .. .. .. .. .. . . 

London and N orth Eastern Railway Company: Moiety of 1)nndee and Arbroath 
Railway Guaranteed Interest .. .. .. .. • • 

Metropolitan District Railway Company (Richmond Extension) .. .. . . 

Northern Counties Railway (Ireland) .. 

3 10 

7,500 0 0 

11,807 10 0 

S,125 0 0 

2,550 12 11 

NET I1,ECE[PTS. 

Year 1925. 

Cross 
Receipt. Expenditure. Net Receipts. 

£ Q. d. 
6,226,391 3 3 

Dr. 7,689 10 5 

Dr. 96,401 4 0 

Dr. 22,053  18 10 

Dr. 47,222 16 0 . 

- 545,291 14 7 

Dr. 626 4 3 

6,597,689 4 4 

• 

2,S21,648 13 11 

78, 991,113 

23,417 

1,514,105 

153,414 

677,396 

3,420, 401 

37,215 

81,817,421 

• 
61, 869,156 

38,309 

1,560,172 

191,030 

691,394 

2,787,591 

I 
14,121,957 

Dr. 11,862 

Dr. 45,767 

Dr. 37,586 

,Dr. 13,998 

632,807 

31,959 ) 2,256 

70,172, 614 ,14, 644, 807 

12,277 

152 

9,824 

4,250 

12,185 

32,992 

16,021 ; 

64,560 • 

35,200 

I 
797,778 

2,587 

371,208 

187,461 

8,869 

41,153 

1,847,205 

7,500 

11,807 

7,750 

70,S51 
3,357,169 

TOTAL NET INCOME £ 9,419,337 18 3 18,001,976 
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No. 9. PROPOSED APPROPRIATION OF NET INCOME, 

Balance brought forward from last year's Account 

Net Income (as per Account No. 8) .. 

Appropriation from Reserve .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

Profit on realisation of Investments and Interest Suspense Account now released.. 

Contingent Receipts Suspense Account released .. .. .. .. .. 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges :-

Interest on Superannuation and other Funds . . 

Rent Charges (or Feu Duties) and Annuities . . 

Chief Rents, Way leaves, &c., including Lump-sum Tolls . . 

Interest on 4 per cent. Debenture Stock 

Rents of Leased and Worked Lines and Guaranteed Interest :-

Birkenhead Railway 

Bridgwater Railway 

.. .. .. .. .. .. 

Great Central and Midland Joint Lines.. 

Midland and Great Northern Joint Railways . . 

Richmond Extension Line.. .. 

Shrewsbury and Hereford Railway .. .. 

Tenbury Railway .. .. .. .. 

Tottenham and Hampstead Joint Line .. .. 

West London Railway . 

Joint Lines (Abstract J) : Company's proportion . . 

Birmingham Canal 

£ s. d. 
49,499 2 5 

800 0 0 

35,000 0 0 

15,000 0 0 

14,000 0 0 

19,875 0 0 

675 0 0 

19,712 4 2 

2,007 14 8 

.. .. .. .. .. .. .. .. .. .. 

BALANCE AFTER PAYMENT OF FIXED CHARGES 

Dividends on Guaranteed and Preference Stocks :-

4 per cent. Guaranteed Stock.. 

4 per cent. Preference Stock .. 

414 per cent. Redeemable Preference Stock (Redeemed 30th J une, 1925) 

5 per cent. Redeemable Preference Stock (Redeemed 30th June, 1926) 

5 per cent. Redeemable Preference Stock (195≥) .. .. 

4 per cent. Preference Stock (1923) .. 

.. .. .. 

£ s. d. 

925,268 6 3 

89,939 8 6 

189,541 8 10 

4,071,642 15 2 

159,560 1 3 

60,081 IS 11 

48,686 14 11 

i: H. d. 

1,627,716 12 10 

4,756,350 9 8 

.... 

17,500 0 0 

448,978 6 6 

1,605,359 9 6 

BALANCE AVAILABLE FOR DIVIDEND 01 ORDINARY STOCK • • 

Dividend on Ordinary Stock @ 3 per cent. per annum 

Balance carried forward to next year's Account 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

TOTAL .. .. .. £ 

£ - s. d. 
2,856,073 4 7 

2,856,073 4 7 

£ s. d. 
249,314 17 2 

0,419,337 18 3 

5,738,129 10 11 

1,449,925 10 7 

16,856,707 16 11 

5,544,729 13 10 

11,311,978 3 1 

8,455,904 1 S 6 

2,856,073 4 7 

Year, 1925. 

868,974 

89,793 

193,829 

4,071,643 

49,499 

800 

35,000 

18,000 

14,000 

19,875 

675 

19,712 

2,003 
159,•569 

60,963 

39,602 

1,627,717 

4,756,350 

33,750 

35,000 

393,954 

1,605,359 

(6%) 
5,712,146 

249,315 

5,961,46! 

I 
270,13, 

18,001,9;; 

1,000,); 

.... 

625,8:: 

19,897,9: 

5,481,37: 

14,413,3i 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, after payment of Fixed Charges, Year 1926 (as per Account No. 9) 

Deduct-I nt erim Dividends paid :-

4 her cent. Guaranteed Stock .. .. .. .. .. @ 2 per cent. • . 

4 per cent. Preference Stock .. .. .. .. .. © 2 per cent. . . 

4 per cent. Redeemable Preference Stock (1925) .. .. @ 2 per cent. . . 

5 per cent. Redeemable Preference Stock (1926) .. .. @ 2 per cent. . . 

5 per cent. Redeemable Preference Stock (1955) .. .. C 2 per cent. .. 

4 per cent. Preference Stock (1923) .. .. .. .. @ 2 per cent. . . 

Ordinary Stock .. .. .. .. .. .. @ 1 per cent. 

£ s. d. 

813,858  6 5 

2,378,175 4 10 

. .. 

17,500 0 0 

206,582 10 6 

802,679 14 9 

1,428,036 12 3 

UNDIVIDED IIALANCF. AT 31ST DECE.liBEP. CARRIED TO BALANCE Siir.l:'r .. £ 

£ s. d. 
11,311,978 3 1 

5,646,832 S 9 

5,665,145 14 4 

Year 1925.  

813,858 

2,378,175 

33,750 

17,500 

187,500 ' 

802,680 
(2%%) 

2,380,061 , 

1 
t14,413,59' 

6,613.521 

7,800,06; 

L• 

U 

i 

t 

i 

0 
z 

 • 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence :-
Salaries .. .. .. 
Office Expenses, &c. .. 

Maintenance of Roads, Bridges, and Works :--
Earthworks .. .. .. .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences .. .. .. .. .. . . 

Maintenance of Permanent Way :-
Renewal of Running Lines :-

Wages .. .. .. .. 
Materials .. .. .. . . 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings :-
Wages .. 
Materials .. .. .. .. 
Engine Power and Wagon Repairs 

Maintenance of Signalling . . 
Maintenance of Telegraphs 
Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings :- 
Stations, Depots and 011ices.. Buildings . . 
Engine Sheds .. . . 
Carriage Sheds .. .. .. 
Locomotive Workshops .. . . 
Carriage Workshops .. . . 
Wagon Workshops .. .. 
Other Buildings .. 

Less Transfer from Depreciation Fund 

! £ s. d. 
. . 4 S 1, 628 17 10 

4S,230 14 1 

£ s. d. 
3•28,994 11 7 
876,992 16 1 
59,740 7 6 

2,34.8,075 4 5 
733,424 12 0 
108,957 15 8 

'I'OTA L 

162,705 17 9 
510,632 9 11 
'294,387 9 

1,265,727 15 2 

3,190, 457 12 

7 52, 53 2 7 10 
154,652 9 0 
17,033 19 9 
77,653 1 2 
33,434 2 1 
28,541 4 10 
52,406 18 5 

.. ..c 

Year 1925. 

£ s. d. • 
458,544 
42,077 

529,859 11 11 500,621 

151,186 
723,823 
367,272 

967,725 16 10 1,242,281 

4,4 56,185 7 3 
536,268 13 fl 
209,550 16 10 
19,187 11 11 

1,116,2.54 3 1 

342,169 
917,441 
71,613 

1,331,223 

2,715,477 
677,187 
141,311 

3,533,975 

594,019 
284,920 
22,388 

862,413 
205,348 
21,764 
71,222 
24,109 
31,769 

,! 33,625 

1,250,230 

7,835,032 1 4 

392,101 0 0 

8,759,677 

295,337 

7,442,931 1 4 8,464,340 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. 

Superintendence : - £ s. d. 
Salaries .. ... • .. 153,070 11 3 
Office Expenses .. .. .. 24,703 4 11 

Complete Renewals Wages .. .. .. 24,712 17 11 

Materials .. .. .. 488,366 17 9 

Repairs and Partial Renewals :--
Wages .. . . 
Materials .. . . 

..1,623,205 13 7 

. .!1,565,379  12 10 

Purchase of New Locom otives . . 
Workshop Expenses :--

Repairs and Renewals of 
Machinery and Plant.. 

Other Expenses .. .. 
202,9≥'Z 15 5 
470,419  S 2 

Less Transfer from Depreciation Fund 

Less Engine Powei supplied to and by the 
Company (Balance) . . 

TOTAL 

£ a d. 

177,773 16 2 

513,079 15 8 

3,188,535 6 5 
602,463 6 5 

673,342 3 7 

5, 155,244 8 3 
606,432 8 8 

Year 1925. 

.47 
•149,496 
14,479 

163,975 

30,765 
834,745 
865,510 

1,912,478 
1,923,617 
3,836,095  
717,028 

235,069 
536,939 
772,008 

6,354,616 
1,091,503 

4,548,811 19 7 

100,857 15 6 

5,263,113 

142,466 

. . . . £ 4,447,954 4 1 5,120, 647 

(2) Carriages. 

Superintendence :-
Salaries .. .. .. 
Office Expenses .. .. .. 

Complete Renewals :-
Wages .. .. . . 
Materials .. .. .. 

Repairs and Partial Renewals :--
Wages .. 
Materials .. . . 

Purchase of New Carriages 

Workshop Expenses :--
Repairs and Renewals 
Machinery and Plant.. 

Other Expenses .. 

of 

£ s. d. 

54,232 3 5 
3,984 14 5 

111,2-18 11 1 
680, 524 0 4 

817,030 17 1 
493,031 5 2 

71,438 7 3 
278,395 6 10 

Less Transfer from Depreciation F uuid . . 

TOTAL 

£ s. 

58,216 17 10 

791,772 11 5 

1,312,082 2 3 
814,315 4 4 

349,833 14 1 

3,326,220 9 11 

758,077 5 3 

8 £ 2,563,143 4 

Year lea. 

.4 

52,3;! 

57,4.;;  

103,611 
_519,270  

622881, 

857,869 
589,564 

1,447,433  
56,411 

55,203 
240,309 • 
295,517 

2,479,743 
Dr. 

379 711 

• 
2,859,494 

(3) Wagons. 

Superintendence :--
Salaries .. 
Office Expenses 

Complete Renewals :-
Wages .. .. .. 
Materials .. .. .. 

Repairs and Partial Renewals:-
Wages .. . . 
Materials .. 

1urchase of New Wagons 

Workshop Expenses .-
Repairs and Renewals of Machinery and 1'hirmt .. .. 
Other Expenses .. .. .. .. .. 

Less '1'r.uisfer from Depreciation Fund . . 

£ s. d. 
38,667 15 2 
3,306 17 2 

49,804 2 7 
1,192,432 11 6 

604,081 10 8 
335,591 14 2 

45,723 11 11 
245,759 3 5 

£ s. d. 

41,974 12 4 

1,242, 236 14 

939,673 4 10 
457,S26 16 6 

291,482 15 4 

Year 1925. 

• 
39,997 
3,334 

43,331 

59,740 
1,308, 982  
1,368,722  

744,370 
541,062 

1,285,432 
714,104 

50,260 
221,016 
271,306 

2,973,194 3 1 
601,379 7 6 

3,682,895 
862,936 

1 
r 

Su 

St. 

Le 

.•i 

Sa 

Of 
Si 
Fi 
Su 

Su 
`li 

'I'o1•AL 2,371,81415 7 2,819,959 



13 

L.M.S. 

(19 `'6) 

r 11Pi. • 

Ì 

5,0&j 

)3,611 
!9,2711 

•7,869 
19,564 
r7, 43J 
6,451 

5,201 
0,309 
•5,517 
, '9, 7 4• 

9,711 
• 

9,424 

ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries .. 
Office Expenses 

Steam Train Working :-
Wages connected b with the 

Running of Locomotive 
Engines .. 

Fuel .. .. .. .. 
`Pater .. .. 
Lubricants .. .. .. 
Other Stores, including Cloth-

ing .. .. . . 

Miscellaneous .. 

Electric Train Working :-
Wages of Motormen . . 
Electric Current .. 
Lubricants 
Other Stores, including Cloth= 
ing .. .. .. 

£ s. d. 

298,348 2 10 
2'2,936 2 6 

7,417,345 0 10 
7,601,004 4 ii 
312,432 14 7 
141,400 2 4 

258,150 7 2 
134,083 8 7 

82,253 9 5 
438,359 19 6 

3,307 15 5 

4,444 15 6 

Less Engine Power supplied to and by the 
Company (Balance) .. .. 

TOTAL .. £ 

Year 192.5. 

£ s. d. 2 

321,284 5 

15,864,415 18 5 

528.365 19 10 

6,714,066 3 7 

370,589 17 0 

361,995 
23, 057 

385,052 

8,617,725 
5,928,981 
353,181 
185,392 

302,346 
142,292  

15, 529, 917 

81,937 
292, 743 

3,482 

3,781 

384,943 

16, 299, 912 

441,219 

16,343,476 6 7 15,858,693 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders .. . . 
Fees paid to, and Expenses of, Directors on Joint 

Committees, &-c., not included in Abstract J 
Auditors and Public Accountants .. .. . . 
Salaries of Secretary, General Manager, 

Accountant, and Clerks.. .. .. . . 
Office Expenses, ditto ditto . . 
Rating Expenses .. .. .. .. 
Fire Insurance .. .. .. .. . . 
Superannuation and Benevolent Funds, Pensions, 

&c. .. .. .. .. .. .. .. 
Subscriptions and Donations .. . . 
Miscellaneous Expenses .. .. . . 

TOT. 1 i, .. .. .. £ 

£ R. d. 

35,000 0 0 

641 6 8 
4,709 11 8 

589,347 19 
90,236 19 
25,094 13 
30,499 18 

6 
6 
n • 
7 

1,485,446 9 1 
48,278 18 5 
90,474 6 11 

Year 1925. 

2 

35,000 

664 
4,711 

634,391 
67,405 
22,899 
57, 010 

1,452,020 
48,071 
87,085 

2,399,730 3 6 2,409,256 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages :-
Superintendence .. .. 
Station Masters and Clerks 
Signalmen and Gatemen . . 
Ticket Collectors, Police-
men, Porters, &e. 

Guards .. .. .. 

£ S. d. 

1,343,766 16 5 

4,973,484 17 3 
2,001,179 17 0 

5,045,164 0 0 
1,618,920 111 

Fuel, Lighting, Water, and General Stores 
Clothing .. .. .. .. .. .. 
Printing, Advertising, Stationery, Stamps, and 

Tickets .. .. .. .. .. 
Wagon Covers, &c. .. . . 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses (other than Mechanical) :-
£ s. d. 

`Vases .. .. .. 1,388,718 18 4 
Other Expenses . .. 33,540 10 0 

Working of Stationary Engines, Hoists, Cranes, 
&c. .. .. .. .. .. .. .. 

Coal, &c., Tipping Expenses . . 
Railway Clearing houses Expenses . . 
Miscellaneous Expenses .. . . 

TOTAL . . £ 

£ S. 

14,982,515 12 7 

710,213 2 9 
155,810 16 6 

670,721 11 2 
287,992 4 4 
25,755 1 1 
410,212 9 10 

1,422,239 8 4 

544,860 0 1 
22,077 13 9 

281,892 13 2 
282,574 0 4 

20,196,884 13 11 

Fear 1925. 

A. 

1,375,758 
5,246,914 
2,295,086 

5..520, 955 
1,856,316 

16,295,059 

745,430 
169,079 

665,023 
296,512 
26,346 

962,239 

1,629,819 
28,211 

1,658,030 

555,810 
34,354 

300,084 
167,515 

21, 875, 511 

ABSTRACT F. EXPENSES OF COLLECTION 
AND DELIVERY OF PARCELS AND GOODS. 

Salaries and Wanes .. .. . . 
Rent, Rates, and' Taxes .. . 
Maintenance of horses .. 
Maintenance of Horse Vehicles 
Maintenance of Motors . . 
Amounts paid for Hired Cartage . . 
Miscellaneous .. . 

Less Cartage performed for and by other Railway 
Companies (Balance) . 

TUT.1 T. 

£ $. d. 
1,815,100 14 9 

93,738 4 11 
492,666 15 3 
155,406 16 11 
211,955 19 1 
342,295 12 5 
260,036 19 11 

Year 1925. 

2 
1,945,151 

73,162 
557,128 
184,030 
214,237 
380,659 
189,903 

3,371,201 3 3 

11,625 14 8 

3,541,270 

6,352 

. . £ ,  3,359,575 8 7  

Amount charged to Passenger Train Traffic £ 

Amount charged to Goods Traffic .. £ 

349,300 111 

3,010,275 6 8 

3,537, 918 

376,881 

3,161, 037 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

Receipts. Payments. Balance. 

£ s. d. 
Cr. 41,714 18 10 

Cr. 13,911 3 5 

Year 1925. 

Receipts. 

4 
61,419 

51,090 

Payments. Balance. 

Passenger Train Trafie .. 

Goods Train Traffic .. 

TOTAL .. 

.. 

.. 

£ 

£ 
53,189 

41,644 

s. d. 
5 1 

3 6 

£ 
11,474 

27,733 

s. d. 
6 3 

0 1 

2 
11,700 

31,657 

46,357 

4 
Cr. 52,719 

Cr. 16,433 

Cr. 69,152 94,833 8 7 39,207 6 4 Cr. 55,626 2 3 115,509 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. Payments. Balance. 

Year 1925. 

Receipts. Payments. Balance. 

£ s. d. £ s. d. £ s. d. 4 4 2 
Mileage and Deiuurrage :-

Passenger Train Vehicles 21,747 13 3 3,248 15 2 Cr. 18,498 18 1 21,554 5,949 Cr. 15,605 

Goods Train Vehicles .. 

hire of 

9,802 4 8 43,872 10 10 34,070 6 2 18,010 46,608 28,598 

Passenger Train Vehicles 2,336 19 4 853 5 0 Cr. 1,483 14 4 3,322 925 Cr. 2,397 

Goods Train Vehicles .. 27,782 12 8 11,496 6 10 Cr. 16,286 5 10 44,851 15,090 Cr. 29,761 

TOTAL .. £ 61,669 9 11 59,470 17 10 Cr. 2,198 12 1 87,737 68,572 Cr. 19,165 

I 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

CROSS RECEIPTS. 
PASSENGER TRAIN TRAFFIC :-
Ordinary Passengers :-

First Class .. .. 
Third Class .. 

Season Tickets :-

CIIFSIIIRE LINES. 

£ s. d. 

26,301 6 10 
.. 378,848 7 10 

COi'\TY DONF,dAL 
RAILWAYS. 

£ c. d. 

1,053 15 0 
15,019 16 10 

GREAT CENTRAL 
AND MIDLAND 
Jolrr LINES. 

£ s. d. 

1,841 2 11 

• 
50,216 16 11 

GREAT CENTRAL 
AND NORTU 

STAFFORDSIII RR 
JOINT LINE. 

. £ s. d. 

54 10 6 
7,228 10 2 

GREAT CENTRAL 
HULL & RARNSLEY 
AND MIDLAND 
JOINT LINE. 

£ s. d. 

• 405,149 14 8 16,073 11 10 52,057 19 10 7,283 0 8 

First Class . t .. .. .. 37,801 12 5 
Third Class .. .. .. 79,413 15 6 

42 19 7 
395 3 2 

4,118 1 1 
14,623 5 4 

117,215 7 11 438 2 9 18,741 6 5 

Workmen's Tickets .. .. .. ` 34,301 4 8 

Total Receipts from Passengers .. 
Mails .. .. . . 

Parcels up to 2 cwt., Parcels Post, and 
Excess Luggage .. .. 

Other Merchandise by Passenger Trains 

Less Expenses of Collection and Delivery 

Total Passenger Train Receipts . . 

Goons TRAIN TRAFFIC :-
Merchandise .. .. .. .. 
Less Expenses of Collection and Delivery 

11,322 10 2 

212 17 10 
1,168 5 11 

MANCHESTER 
SOUTII JUNCTION 
AND ALTRINCiiAai 

RAILWAY. 

£ g. d. 

4,861 13 4 
55,052 18 3 

59,914 11 7 

18,209 5 1 
36,156 6 3 

1,381 3 9 

2,778 11 5 

54,365 11 4 

25,551 6 1 

M1TTIILEY JOLT 
LINE. 

19 19 3 
1,351 13 10 

1,371 13 1 

6 12 9 
275 19 2 

2S2 1111 

311 13 9 

556,666 7 3 
3,893 6 2 

16,511 14 7 
2,600 1 5 

82,121 16, 5 
505 10 0 

11,442 15 10 
33 15 0 

66,055 7 1 
30,795 18 4 

2,837 4 3 
466 12 2 

8,413 18 2 
3,694 12 5 

1,415 9 0 
1,548 0 6 

96,851 5 5 
14,277 13 4 

3,303 16 5 12,108 10 7 
390 17 3 

2,963 9 6 
588 3 10 

82,573 12 1 3,303 16 5 11,717 13 4 

643,133 5 6 22,415 12 5 94,344 19 9 

2,375 5 8 

13,851 16 6 

139,831 9 0 
406 2 2 

6,523 13 2 
3,090 10 10 

9,614 4 0 
871 7 10 

8,742 16 2 

7 02, 360 5 11 
42,712 9 0 

25,445 13 10 85,775 17 11 
3,739 14 8 

11,304 11 0 
2,746 17 6 

659,647 16 11 
Live Stock.. .. .. .. .. 5,9S0 11 11 
Coal, Coke, and Patent Fuel .. .. 183,029 4 7 
Other Minerals .. .. .. .. 149,819 3 10 

25,445 13 10 
3,469 6 8 
2,286 12 4 
879 19 10 

Total Goods Train Receipts .. ! 998,476 17 3 32,081 12 8 

82,036 3 3 
721 16 9 

72,337 19 5 
19,612 12 11 

8,557 13 6 
10 12 7 

10,469 19 11 
3,483 8 4 

1,152 17 7 

1,152 17 7 
5 15 4 

6,529 18 4 
874 2 4 

1,965 18 9 
28 10 3 

452 19 5 
67 18 10 

520 18 3 

520 18 3 

148,980 7 4 ' 2,515 7 3 

33,784 3 6 
2,210 0 8 

31,574 2 10 
671 16 2 

19,278 14 4 
11,169 19 6 

7,382 10 1 

7,382 10 1 
169 5 1 

5,509 4 5 
1,478 10 8 

174,708 12 4 22,521 14 4 8,562 13 7 62,694 12 10 14,539 10 3 

TOTAL TRAFFIC RECEIPTS .. 11,641,610 2 9 

Mileage, Demurrage and Wagon hire 
(Balance) .. 

Joint Lines .. .. .. . . 
Miscellaneous .. .. .. .. 

TOTAL RECEIPTS  .. .. 

20,431 3 7 

54,497 5 1 

1,030 12 4 

1,875 12 1 

269,053 12 1 

1,091 10 5 

36,373 10 10 

63919 10 

8,562 13 7 

127 2 0 

211,675 0 2 

28 15 9 

1,256 14 2 

17,054 17 6 

.... 
U 14 5 

1,662,041 6 4 57,403 9 6 270,145 2 6 37,013 10 8 8,689 15 7 212,960 10 1 

COMI'ANY'S PROPORTION OF TOTAL j 
11F.CEII'TS IN RESPECT OF RAILWAY i 
WOIiKIrG .. .. .. .. £ 554,013 15 6 

COMPANY'S I'ROPORTIO` OF OTIIF.I'. 
RECEIPTS (Net) .. .. .. £ 21,174 13 5 

28,701 14 9 

1,823 13 9 

135,072 11 3 

2,836 12 5 

I. 

18,506 15 4 

480 9 3 

2,896 1110 

66 17 3 

106,480 5 0 

6,337 13 0 

17,055 1111 

5,685 4 0 

109 19 2 

EXPENDITURE. 

Maintenance and Renewal of Way and 
W orks .. .. . . 

Maintenance and Renewal of Rolling 
Stock -

Locomotives .. .. .. .. 
Carriages • • . • . . 
W agons .. .. .. 

229,678 17 1 16,949 14 8 45,735 3 8 13,337 12 0 3,456 9 7 17,240 10 0 5,862 6 6 

.... 
.. .. 49,526 5 3 
.. ; 47,529 7 11 

4,595 3 6 
1,495 17 9 
1,835 14 7 

97,055 13 2 
Locomotive Running Expenses .. .. 538,800 1 3 
Electric Train Working ... .. ... . 
Traflic Expenses .. .. 665,906 19 1 
General Charges .. .. .. 46,705 15 1 
Law Charges.. .. .. 1,497 17 6 
Parliamentary Expenses .. .. .. 578 18 2 

Compensation (Accidents and Losses) :-
Passengers.. .. .. .. . . 
W orkmen .. .. .. .. .. 
Damage and Loss of Goods, Property, &c. 

Ílates .. .. .. .. 
Taxes.. .. .. .. 
Tithe Rent Charges.. . . 
Government Duty .. .. 
National Insurance :-

health, Pensions, &c. .. 
Unemployment .. .. 

Running Powers (Balance) 

7,976 15 10 
15,554 10 6 

14,851 3 11 
2,328 17 6 

13 1 6 

74,675 5 10 
.... 

49,636 13 9 
2,523 10 0 
195 14 2 

Cr. 5816 0 

15,558 15 10 

14,764 5 6 
1,540 0 0 

11 15 3 

1,958 14 7 

1,491 7 9 
705 12 11 
14 2 8 

45 0 0 
1,418 9 5 
7,254 0 1 

.... 
70 0 0 
80 19 7 

10 0 0 
35511 1 

1,026 10 5 
86 16 5 
184 10 0 

7 17 8 
11 1 6 

12,433 5 10 
Cr. 10 13 10 

12,422 12 0 
34,066 1 3 

33,462 15 
5,222 10 
156 2 

5 3,7s510 10 
6 219 5 5 
2 1 0 0 

101 1 0 
39 12 9 

191 1 2 

.... 
42 11 6 
40 17 S 

8,717 9 6 
47,606 •7 4 

278 1 11 
2,818 4 8 

.. .. ` 7,907 4 0 

. . 1,795 1 10 
Cr. 7,556 13 8 

150 19 7 
1,653 16 5 

225 15 6 
99 14 7 

1,392 1 6 
8,295 17 4 

43 4 5 
284 14 0 

612 3 1 
61 15 4 

591 2 9 

271 6 5 
1,118 19 1 

12 16 5 
13 13 1 

203 17 2 
25 17 11 

TOTAL TRAFFIC EXPENDITURE.. T 1,641,789 16 11 

Mileage, Demurrage and Wagon Hire 
(Balance) .. .. .. .. .. 

Joint Lines .. .. .. .. 
Miscellaneous .. .. .. . . 

TOTAL EXPENDITURE 

59,140 5 1 

2,837 4 11 

59,804 10 0 

315 12 8 

183,988 9 10 

24,878 3 6 

55 10 7 

46,S58 18 8 

4,018 15 10 

M  

18 19 2 
3112 6 

6 4 9 

30 12 5 
3 3 0 

.... 

331 14 11 
8,604 2 3 

13 7 0 
871 5 8 

451 6 5 
63 9 2 

11,614 2 7 

83 9 2 
532 8 s 
.... 
S21 
116 0 

69 19 3 
26 1 8 

8,027 5 5 

7,716 19 4 

148 19 11 

124,519 19 4 1S,617 5 0 

197 6 2 

£; 1,703,767 6 11 60,120 2 8 208,922 3 11 

COMPANY'S PROPORTION OF TOTAL 
EXPENDITURE DITURF. IN RESI'I:CT OF RAIL-
WAY WORKING .. .. .. 

COMPANY'S PROPORTION OF INTEREST, 
RENTALS, AND OTHER FIXED CHARGES £ 

50,877 14 6 7,865 19 3 124,717 5 6 18,617 5 0 

567,922 9 0 

6,765 9 6 

30,060 1 4 

7,731 13 3 

104,461 2 0 

258 19 10 

25,438 17 3 

51 0 0 

2,621 19 9 62,35812 9 

441 5 8 

6,205 15 0 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES.- ! RECEIPTS AND EXPENDITURE.-Conuinued. 

MIDLAND ANDGREAT 
NORTHERN JOINT 

RAILWAYS. 

OLD ITA U MIITON 
AND GUIDE BRIDGE 
JUNCTION RAILWAY. 

SETF.RN AND WYN 
AND SEVERN 

BRIDGE JOINT LINx. 

GROSS RECEIPTS. 
PASSENGER TRAIN TRAFFIC :-
Ordinary Passengers :-
First Class .. . . 
Third Class .. 

Season 'Pickets :-
First Class 
Third Class 

Workmen's Tickets 

.. 2,854 3 3 

.. 128,672 19 5 

Total Receipts from Passengers 
Mails .. .. .. . . 

£ s. d. 

142 13 6 
5,848 0 9 

131,527 2 8 5,990 14 3 

£ s. d. 

44 2 2 
6,192 5 1 

SOMERSET .JOIST 
LINE. 

£ s. d. 

4,535 19 10 
94,480 0 8 

SOCII YoRRsluas 
JOIST Liss. 

WIi TECIIAI RL AND 

Bow RAILWAY. 
TOTAL 

£ s. d. 

5 9 4 
425 0 3 

£ s. d. 

679 19 5 
56,105 3 11 

6,236 7 3 99,016 0 6 

749 1 11 
3,823 15 9 

322 10 10 
1,036 7 2 

4,572 17 8 1,358 18 0 

119 16 3 
753 9 10 

643 2 6 
2,803 0 2 

430 9 7 56,785 3 4 

£ s. d. 

42,394 15 4 
799,441 13 11 

I'ear 1925. 

To!al. 

£ 

51,486 
935,404 

841,836 9 3 9S6,890 

4 16 3 
27 6 1 

885 12 0 
30,775 13 4 

63,116 8 6 
171,252 7 8 

70,918 
172,882 

873 6 1 

3,022 17 8 59 16 4 

3,446 2 8 32 2 4 31,661 5 4 234,368 16 2 243,8,0 

. . • 136,100 0 4 

. , 1,987 9 9 

Parcels up to 2 cwt., Parcels Post, and 
Excess Luggage .. .. .. 

Other Merchandise by Passenger Trains 

Less Expenses of Collection and Delivery 

Total Passenger Train Receipts 

GOODS TRAIN TRAFFIC :-
Merchandise .. .. .. .. .. 
Less Expenses of Collection and Delivery 

Live Stock .. .. . . 
Coal, Coke, and Patent Fuel 
Other Minerals .. . . 

Total Goods Train Receipts .. 

TOTAL TRAFFIC RECEIPTS 

Mileage, 1emurrage and Wagon hire 
(Balance) .. .. . • .. . . 

Joint Lines .. .. .. .. . . 
Miscellaneous .. .. .. .. .. 

TOTAL RECEIPTS 

10,372 9 11 
190 15 1 

7,169 9 8 
201 5 7 

102,462 3 2 
2,700 0 0 

462 11 11 

53,755 16 7 

142,202 5 3 

131,103 16 8 

1,207,309 2 1 
12,546 15 5 

149,289 

1,379,979 
11,219 

37,215 18 0 
20,432 7 4 

526 13 7 
654 7 2 

1,741 18 3 
248 1 0 

57,648 5 4 
2,639 2 3 

1,181 0 9 
1 6 10 

1,989 19 3 
199 18 2 

20,172 18 8 
19,488 13 0 

39,661 11 8 
874 17 11 

273 15 5 
80 1 6 

125 0 0 
21 7 5 

145,754 15 0 
80,588 10 6 

1.51,829 
7 9, 399 

353 16 11 
7 13 4 

146 7 5 226,343 5 6 
19,851 0 9 

231,228 
21,177 

55,009 3 1 1,179 13 11 1,790 1 1 

193,096 13 2 11,742 18 11 

211,897 9 1 
9,016 14 7 

8,098 3 1 

9,160 16 4 

38,786 13 9 

143,948 16 11 

346 3 7 146 7 5 206,492 4 9 210,051 

808 15 6 142,348 12 8 1,426,348 2 3 1,601,249 

16,655 12 10 
770 4 6 

107,521 17 2 
3,545 0 11 

6,080 2 8 
272 5 3 

1,217,459 4 8 
65,013 7 1 

1,291,143 
71,066 

202,880 14 6 
19,529 15 3 
62,637 2 9 
59,109 15 11 

8,098 3 1 
162 9 2 

5,630 4 8 
1,888 7 4 

344,157 8 5 15,779 4 3 

15,885 8 4 
137 19 0 

48,562 0 5 
3,216 1 9 

67,801 9 6 

103,976 16 3 
4,560 0 6 

50,153 11 3 
62,535 3 5 

5,807 17 5 
Dr. 5 3 9 
26,472 17 1 
6,947 0 9 

1,152,445 17 7 
35,414 4 8 

492,897 9 6 
321,014 0 7 

1,220,077 
39,754 

737,201 
387,081 

221,225 11 5 

537,254 1 7 

9,617 8 5 
2,358 14 10 

27,522 3 2 

555 16 9 

76,962 5 10 

158 17 3 

365,174 8 4 

1,429 19 9 

39,222 11 6 

40,031 7 0 

65 15 4 

142,348 12 8 

280 .14 7 

.. .. £ 549,230 4 10 

COMPANY'S PROPORTION OF TOTAL 
RECEIPTS IN RESPECT OF RAILWAY 
WORKING .. .. .. .. £ 274,615 2 5 

COMPANY'S PROPORTION OF OTIiER 
RECEIPTS (Net) .. .. .. £ 4,580 5 5 

28,077 19 11 

14,039 0 0 

774 4 3 

77,121•3• 1 

38,560 11 7 

889 0 5 

366,604 _ 8j ,40,097 2 4 

183,302 4 0 

17,532 16 1 

16,038 16 11 

359 11 9 

2,001,771 18 4 

3,428,120 0 7 

1,059 8 1 
9,617 8 5 

30,272 15 0 

142,629 7. 3 3,469,06912 1 

2,384,113 

3,985,362 

1,518 
11,009 
38,814 

4,030,703 

71,314 13 7 

1,806 19 1 

1,449,227 6 2 I! 1,682,689 

! 
58,772 15 3 44,153 

EXPENDITURE. 

Maintenance and Renewal of Way and 
.. .. .. .. 115,406 16 5 Works.. 8,345 3 8 

Maintenance and Renewal of Rolling 
Stock :-

Locomotives .. .. .. .. .. 34,433 8 11 
Carriages .. .. .. .. .. 12,644 16 2 
Wagons .. .. .. .. .. 5,612 2 4 

Locomotive Running Expenses 
Electric Train Working . . 
Traffic Expenses .. .. 
General Charges .. . . 
Law Charges .. .. . . 
Parliamentary Expenses .. 

30,694 8 3 68,111 6 3 11,765 19 5 8,780 14 10 575,365 2 4 022,633 

43,084 3 1 
9,862 7 6 
4,021 3 10 

82,112 15 6 
85,962 12 6 
59,037 14 10 

89,542 
103,155 
07,009 

• 52,690 7 5 
.. .. 134,554 7 2 

.. .... 
. . . . 186,186 1 7 
. . . . 12,885 13 9 
.. .. 50315 8 
.. .. 1 17 2 

Compensation (Accidents and Losses) 
Passengers .. .. .. .. 
Workmen .. .. .. .. .. 
Damage and Loss of Goods, Property,&c.. . 

Rates .. .. .. .. .. .. 
Taxes .. .. .. .. .. .. 
Tithe Rent Charges .. . . 
Government Ditty .. .. . . 
National Insurance :-
Health, Pensions, &c. .. .. 
Unemployment .. .. • . 

Running Powers (Balance) .. . . 

3,677 16 10 

11,800 1 3 
878 10 10 
150 0 0 

29,824 4 3 

26,753 0 11 
2,039 2 0 
987 19 11 

986 7 3 10 
2,220 9 8 

7 4 6 
4 16 8 

24 4 6 
360 19 8 

56,967 14 5 
134,839 7 11 

96,538 18 6 
12,044 11 10 

235 6 3 

1,18719 0 

7,940 •1 9 
612 9 10 
262 14 0 
8 2 9 

53,669 13 6 
14,215 3 3 
2,005 10 4 

7 0 0 
4 15 6 

227,113 2 10 259,706 
984,697 4 5 1,033,075 
53,669 13 6 56,511 

1,127,332 3 6 1,238,613 
89,711 10 0 , 91,496 
4,036 9 1 4,360 
53417 7 450 

, 

1,010 7 5 
2,502 18 3 

3,206 13 6 
1?,112 5 0 

1 4 8 
313 10 9 
188 17 8 

4,130 1 4 
.. 901 17 11 
.. •Cr.1,825 6 3 

12 1 2 
603 10 4 

0.11 2 
13 14 5 

142 12 3 
12 5 9 

7,067 10 7 

385 4 2 
5,154 15 4 

43 15 8 
5 1 10 

445 12 1 
31 17 4 

... 3,513 5 8 
14,704 9 5 

45 5 6 
263 6 3 

2,468 17 11 
660 3 9 

6 3 8 
114 10 5 

14 1 
1,067 2 8 

0 10 4 
21 1 3 
0 1S 8 

125 12 10 
20 12 4 

4,586 12 1 

TOTAL TRAFFIC EXPENDITURE.. ' 521,258 3 9 

Mileage, Demurrage and Wagon hire 
(Balance) .. .. .. .. 

Joint Lines .. .. .. . . 
Miscellancous . .. .. .. 

ToTAI. 1;? PEN DITURE 

24,766 3 5 
11,332 3 2 

192 6 4 

32,703 18 3 

175 11 8 

£ 557,548 16 8 32,879 

COMPANY'S PROPORTION OF TOTAL j 
EXPENDITURE IN RESPECT OF RAIL- I 
1tiAY WORKING .. .. .. £ 278,774 8 4 

COMPANY'S PROPORTION OF INTEREST, 
RENTALS, AND OTííER FIXED CIíA RGES £ 1,727 15 9 

9 11 

16,439 15 0 

1,059 7 8 

96,365 1 9 

3,477 16 11 

99,842 18 8 

390,392 13 8 

29,431 1 4 

7 18 7 

419,831 13 7 

49,921 9 4 209,915 16 9 

1,491 19 3 33,156 7 0 

27,720 11 0 

173 1 2 

24 11 6 
110 1 3 

180 12 6 
4,165 4 0 
13,992 15 1 

134 12 9 
11,983 2 6 

42 17 2 

244 16 5 
73 10 11 

91,161 17 2 

149 14 8 

18,338 11 7 
113,468 8 10 

1 15 0 
786 0 11 

4,504 9 5 

17,058 10 8 
3,775 11 6 

22,504 13 6 

3,242,898 4 8 

146,034 7 2 
11,332 3 2 
3,931 5 7 

435 
4,106 
8,564 

13,105 
112,863 

3 
684 

5,110 

9,003 
5,543 

28,793 

3,482,578 

158,208 
12,293 
4,519 

27,89312 2 91,311 11 10 3,404,196 0 7 3,657,598 

11,157 8 10 

185 14 4 

45,655 15 11 

7,212 6 8 

1,410,933 11 3 

60,081 18 11 

1,515,398 

60,963 
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No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 
Dr. Cr, 

To ExPi'aDITURI:. 

Maintenance of Motors .. .. .. .. 

Maintenance of Buildings .. .. .. 

Traffic Expenses .. .. . • .. . . 

Miscellaneous 

TOTAL EXPENDITURE 

Add Transfer to Depreciation Fund 

TOTAL .. .. .. £ 

Year 1925. 

£ s. d. .• 
2,095 17 4 4,372 

105 0 10 110 

9,118 10 11 12,537 

6,746 2 1 12,276 

18,065 11 2 29,295 

9,014 

E 

18,065 11 2 38,309 

By GROSS RF.CF.IPTS. 

Passengers .. .. 

Parcels and Mails.. 

Miscellaneous 

TOTAL RECEIPTS .. 

BALANCE . . 

TOTAL 

Fear 1925 

£ s. d. 
9,555 10 5 22,240 

715 18 4 1,051 

104 12 0 156 

10,376 0 9 23,447 

7,689 10 5 14,861 

18,065 11 2 38,309 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 
Dr. Cr. 

TO EXPENDITURE. 

Salaries and Wages 

Fuel . . 

Stores, Lubricants, Water, &c... 

Repairs 

Harbour Fees and Light Dues . . 

Miscellaneous 

Working Expenses . . 

Depreciation and Insurance 

TOTAL 

Year 1925, 

£ s. d. 
611,397 5 9 

370,2"i2 19 11 

32,374 8 2 

• 151,575 0 3 

110,896 19 7 

58,770 15 8 

• 
690,922 

309,278 

30,304 

145, 748 

118,480 

55,812 

..' 1,335,2S7 9 4 

• • .. 1G3 ,•51 0 1 

.. £ 

1,350,634 

209,538 

1,499,238 9 5 1,560,172 

BY GROSS RECEIPTS. 

Passengers .. 

Parcels .. .. .. 

Mails .. .. .. .. .. 

Merchandise 

Live Stock . . 

Miscellaneous 

TOTAL RECEIPTS .. 

BALANCE .. 

TOTAL 

Year 1925. 

£ s. d. £ 
407,265 19 5 455,146 

49,566 7 5 61,229 

89,157 0 0 94,610 

GS8,055 17 5 727,855 

08,826 5 3 97,797 

69,965 15 11 77,738 

1,402,837 5 5 

96,401 4 0 

1,511,405 

48,767 

1,499,238 9 5 1,560,172 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
Dr. Cr, 

TO EXPENDITURE. 

Superintendence .. .. 

Wages of Toll Clerks, Lock-keepers, Rc. 

Maintenance of Canals .. 

Year 1925, 

£ s. d. 

2,809 0 9 

21,624 8 1 

111,601 7 5 

Water Supply .. .. .. , .. .. 5,331 14 4 

Rates .. .. .. .. .. .. .. 13,184 3 9 

Miscellaneous .. .. .. .. .. .. 13,14; 1 6 

TOTAL .. .. £1 167,697 15 10 

• 

2,908 

27,926 

12 7,626 

5,558 

14,860 

12,152 

191,030 

B GROSS RECEIPTS. 

Tolls . . .. .. .. .. .. .. 

Wharfage and Cranage .. .. .. .. 

Rents (net receipts) .. .. .. .. 

Miscellaneous .. .. .. .. .. . . 

TOTAL RECEIPTS .. 

BALANCE .. 

TOTAL 

fear 1925. 

£ g. d. 

77,201 13 0 

1,022 14 1 

53,019 18 5 

14,399 11 6 

• 

87,021 

1,080 

54,818 

10, 495 

.. .. .. .. 145,643 17 0 

22,053 18 10 

153,411 

37,556 

. . . . . . £ 167,697 15 10 191,030 
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1 

• 25 

240 

951 

156 

• 

447 

862 

309 

925. 

116 

229 

640 

855 

797 

738 

405 

767 

•  

172 

• 

925. 

021 

050 

815 

193 

411 

556 

030 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 
Dr. Cr. 

TO h.XPI:NDITUnE. 

Superintendence .. 

Maintenance 

Dredging .. 

.. .. .. .. .. 

.. .. .. .. .. .. 

\Wages not included in above .. . . 

Rates 

Miscellaneous 

TOTAL EXPENDITURE 

Less Transfer from Depreciation Fund 

TOTAL.. 

£ q. d. 
29,083 17 1 

92,445 10 8 117,112 

1S1,257 5 9 ; 150,739 
, 

• 
257,061 0 8 231,757 

ÌI 

1 

50,426 8 10 33,823. 

i 

102,532 12 3 73,179 

Year 1925. 

i 

. 
2.3,.554 

. . 712,806 15 3 672,16.1 

. . 8,485 0 0 Dr. 19,230 

.. £ 704,321 15 3 691,391 

P,Y GROS5 RECEIPTS. 

harbour Dues .. .. .. .. 

Light Dues .. .. 

Dock Dues :-

On Ships 

On Goods .. .. .. .. .. 

On Passengers .. 

Wharf and Pier Dues . . 

Cranage and other Services 

Graving Docks .. .. 

Rents .. .. 

Miscellaneous . . 

TOTAL RECEII'Ts 

BALANCE .. 

TOTAL.. •. £ 

£ s. d. 
16,626 2 2 

3,672 15 7 

100,544 4 1 

117,890 13 7 

2 9 0 

16,839 8 4 

356,347 13 10 

8,867 9 0 

12,792 16 3 

20,467 7 5 

657,068 19 3 

47,222  16 0 

704,321 15 3 

fear 1925. 

£1 
15,057 

2,771 

108,591 

131,527 

46 

16,611 

357,228 

9,802 

11,567 

21,187 

677,396 

13,998 

691,394 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

Dr. Cr. 

TO EXPENDITURE. 

Salaries and Wages 

Próvisioris, Wines, and Spirits consumed 

Repairs and Maintenance of hotels and Refresh-
ment Rooms, and of Fittings, Furniture, &e., 
of Refreshment Cars .. .. .. . . 

Heating and Lighting of hotels and Refreshment 
Rooms .. 

Rents 

Kates 

Taxes 

Miscellaneous .. 

TOTAL EXPENDITURE 

Add Transfer to Depreciation Fund 

BALANCE 

Year 1925. 

£ s. d. 
606,373 13 4 636,404 

1,380,490 3 3 1,504,333 

23t►,6tll 9 2 287,501 

107,345 19 11 

4,695 5 J 

6(5,925 18 5 i 
• 

10,1 515 13 5 

210,363 5 5 

.. 2,683,012 13 8 

. . 2,740 1 9 

88,142 

3,108 

68,607 

10,577 

163,879 

2,762,854 

21,740 

2,687,761 15 5 

545,291 14 7 

2,787,591 

632,807 

TO TA L . . .. .. £ 3,233,053 10 0 3,420,401 

BY GROSS RECEIPTS. 

Total Receipts from Hotels and from Sale 

of Provisions, &c., in Refreshment 

Year 1925. 

£ s. d. 

Rooms and Cars . .. .. .. j 3,233,053 10 0 

TOTAL.. 

.e 

3,420,401 

. . . . £ 3,233,053 10 0 3,420,401 

.• 
w 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

Dr. Cr. 

TO EXPI?NDITUP.E. 

Limestone Quarry 

TOTAL.. 

Year 1925. 

£ s. d. I Å2 

+ 
25,578 6 8 34,959 

£ 25,578 6 8 +' 31959 

t  

I31' GnOSS RECEIPTS. 

Limestone Quarry 

BALANCE 

TOTAL.. 

£ s. d. 

.. 24,952 7 5 

Year 1925. 

Al 

37,215 

. . . . . . 626 4 3 Cr. 2,256 

. . £i. 25,578 6 8 
I 

34,959 

• 
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Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence :-

Salaries .. 

Office Expenses .. .. 

Generation :-

Maintenance of Buildings.. 

Maintenance of Plant, Machinery, 
and Tools .. .. .. 

Maintenance of Feeders, Cables, 
and Accessories .. .. .. 

Salaries and Wages.. 

Fuel, including Carriage, &c. 

Oil, Waste, Water, and Stores .. 

Distribution :-

£ s. d. 

20,180 6 1 

920 1 9 

Maintenance of Feeders, Mains, 
and Apparatus .. .. .. 

Maintenance of Meters, Switches, 
Fuses, Lamps, &e. .. .. 

Salaries and Wages.. .. .. 

Hents payable 

Hates .. 

Miscellaneous 

15,641 19 S 

77,637 12 11 

1,146 16 6 

51,397 7 11 

'20S,707 17 3 

5,349 5 11 

27,407 12 1 

543 1 10 

41,323 16 S 

Add Transfer to Depreciation Fund 

TOTAI. 

£ s. d. 

21,106 7 10 

359,881 0 2 

69,276 10 7 

. . : 17,271 S S 

• • 2,039 811 

469,574 16 2 

Year 1925. 

{ 

25,968 

1,158  
27,126 

10,354 

86,089 

5,884 

70,703 

146,054 

10,273 
329,357 

33,404 

1,052 

37,591  
72,047  

4 

18,730 

 • 
• 

447,264 ! 

61,684 5 0 Cr. 10,600 
 i 

£ 531,259 1 2 436,661 

Current supplied :-

For Power 

„ Lighting 

„ Traction 

To other Consumers 

TOTAL 

Number of 
Units. 

15,750,881 

9,372,680 

80, 350,051 

672,441 

.. .. 106,176,053 

£ s. d. 

70,991  7 1 

76,407 18 10 

376,838 19 5 

7,020 15 10 

Year 1925. 

Number of 
Units. 

29,186,318 

9,866,145 

82,807,229 

1,505,180 

531,259 1 2 I 123, 365,17 2 
• 

102,320 

76,114 

250,209 

8,021 

436C64 

Dr. No. 18. GENERAL BALANCE SHEET. 
z• 

Cr. 

To Unpaid Interest and Dividends .. . 
r 

Interest and Dividends payable or accruing 
and provided for .. .. 

Amount due to Railway Companies and 
Committees .. .. .. .. .. 

Savings Bank .. 

£ s. d. 
76,533 c733 7 8 ' 

2,116,786 11 0 

1,6S1,107 9 3 

6,S40, 829 10 3 

Superannuation and other Provident Funds 22,849,235 18 2 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts 

Forged Transfer Act Fund . . 

Compensation Fund .. 

Fire Insurance Fund .. 

Depreciation Funds :- 

Railway .. 

Steamboats (including 
Fund) . . 

Other Businesses 

Insurance 

Provision for excess cost of Foreign Coal 
Commitments falling in 1927 • 

General Reserve Fund 

Balance available for £ s. d. 
Dividends and Reserve, 
as per Account No. 9 11,311,9 7 S 3 1 

Less Interim Dividends 
paid, as per Account 
No. 9 (a) .. .. , 5,640,832 S 9 

3, S3S, 504 3 5 

1,757,177 17 S 

1,549,596 1S 6 

27,344 1 4 

154,830 2 3 

1,611,561 19 6 

21,772,332 9 5 

3,0S2,489 17 3 

956,5S9 3 11 

1,700,000 0 0 

2,849,937 1 3 

3,665,143 14 4 

Year 1925., 

• 
76,853 

2,107, 702 

1,248,442 ` 

6,791,218 j 

21,655, 232  • , 

5, 438, 248 

862,291 

3,126, 614 

26,542 

208,619 ' 

1,638,427 

24,137, 954 ; 

I 

3,05 2,579 • 

934,894 ; 
; 

10, 288, 067 • 
! 

h 

14,413,591 • 

i 

6,613,524  • 
7,800,067 I i 

, 

£ 78,560,302 5 2 89,393,752 i 

By Capital Account: Balance at Debit thereof 
as per Account No. 4 .. . - 

Cash at Bankers and in hand 

Investments in Government and other 
Securities .. .. • . • • 

Investments in Stocks and Shares held by 
the Company and advances to other 
Companies not charged as Capital 
Expenditure .. .. .. .. 

Stock of Stores and Materials.. 

Outstanding Traffic Accounts . . 

Amount due by Railway Companies and 
Committees .. .. • • 

Amount due by Railway Clearing houses .. 

Amount due by Postmaster-General .. 

Accounts Receivable .. 

Advances to Staff' for Housing.. 

Miscellaneous Accounts.. 

Dividends to be received on Shares held by 
the Company .. .. .. .. 

£ s. d. 

21,751,369 11 10 

6,018,255 16 1 

22,7-24,936  19 7 

r 
717,60s s • 

0,260,944 12 11 

6,523,09S 10 1 

556,694 0 9 

353,345 8 0 

272,690 9 

1,040,511 2 

561,970 13 

7,746,990 13 

9 

3 

4 

4 

Year 1929. 

.£ 

20,616,878 

7,950,607 

31,138,5 21 

716,661 

9,992,429 

6,318,1-57 

569,024 

203,688 

268,217 

1,301,015 

278,237 

6,948,815 

29,585 18 10 31,603 

£, 78,560, 302 5 2 89, 393, 762 
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PART II.-STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 

Length of 
Road. 
First 
Track. 

LINES OWNED BY COMPANY :-
Main and Principal Lines :-

London (Euston) and Carlisle .. .. . . 
London (St. Pancras) and Carlisle .. . . 
London, Southend, and Shoeburynes• . . 
Crewe and Shrewsbury .. .. .. . . 
Crewe and Holyhead .. .. .. 
Crewe, Manchester, and Leeds .. . . 
Derby and Bristol .. .. .. .. 
Burton, Stoke, and Manchester .. .. .. 
Ambergate and Sheffield to Manchester 
Liverpool, Manchester, and Goole .. .. 
Manchester, Blackburn, and Colne .. .. 
Liverpool, Southport, and Blackburn .. 
Preston, Blackpool, and Fleetwood .. 
Carlisle, Perth, and Dundee .. .. .. 
Gretna Junction and Glasgow .. .. . . 
Glasgow and Edinburgh .. .. .. .. 
Glasgow to Dumbarton, Greenock, and Girvan 
Perth and Aberdeen .. 
Perth, Inverness, and Wick .. 

TOTAL OF MAIN 

Minor and Branch Lines :-
London District .. 
Northampton District 
Birmingham District 
Derby District . . 
Crewe District .. . 
Liverpool and Manchester District 
North Wales District .. . . 
South Wales District . . 
Leeds and Sheffield District . . 
Preston to Carlisle District . . 
Edinburgh and Dumfries District 
Glasgow District .. .. 
Perth District .. .. . . 
Inverness District .. .. 

AND PRINCIPAL LINES 

TOTAL . . 

Northern Counties Railway ( I reland ) 

TOTAL .. 

LIN ES JOINTLY OWNED (CoMPANY'S SIíARE OF OWNEP.SHIP):--
As enumerated in Abstract J :-

Cheshire Lines .. .. .. .. .. .. 
County Donegal .. .. .. .. .. .. 
Great Central and North Staffordshire .. .. .. 
Great Central, Hull and Barnsley, and Midland .. 
Manchester, South Junction, and Altrincham .. . . 
Methley .. .. .. .. .. .. 
Midland and Great Northern .. .. .. 
Severn and Wye and Severn Bridge .. . . 
Somerset and Dorset .. .. . . 
South Yorkshire .. .. 

TOTAL 

Other Joint Lines 

TOTAL LINES JOINTLY OWNED .. 

TOTAL MILES OF LIN ES OWNED AND 
COMPANY'S SIiARE OF LINES JOINTLY 
OWNED .. 

Do. do. 

LINES LEASED OR WORKED :-
By the Company.. 

Year 1925 .. 

Jointly with other Companies (Company's share) :-
As enumerated in Abstract J :-
Cheshire Lines: Southport Extension .. . . 
County Donegal: Strabane and Letterkenny .. 
Great Central and Midland .. . . 
Oldham Ashton and Guide Bridge Junction . . 
Somerset and Dorset .. . . 
Wh,itechapel and Bow .. . . 

• 

TOTAL .. 

TOTAL MILES OF LINES LEASED OR 
WORKED AN I) COMPANY'S SHARE OF 
LINES JOINTLY LEASED OR WORKED 

GRAND TOTAL 

Do. Fear 1925 

M. Clz. 

398 
531 
54 
32 
10s 
104 
132 
84 
71 

257 
58 
51 
43 

20.2 
118 
71 

151 
92 

368 

60, 
60' 
47' 

27• 31. 
37 
7 
9, 

57, 

5S• 
69 
16 
41 
62I 
44 
61 
8 

451 
59' 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four Total 
Tracks Miles 
(reduced (reduced 
to Angle  to Single 
Track). Track). 

M. Ch. 

398 
521 
54 

32 
104 
104 
132 
84 
71 
•`• 

.•.V I 

58 
51 
43 

200 
118 
66 
146 
89 
75 

56, 
33, 
38t 

e7J I 

6 • •, 
7 
9 

57 
58 
69 
15 
39 
67 
44 
23 
53 
49 
13 

2,931 78 

131 
418 
252 
323 
248 
387 
166 
230 
229 
333 
255 
453 
2S1 
128 

3 
69 
24 
53 
21 
10 
22 
41 
17 
41 
50 
58 
19 
32 , 

2,612 18 

73 
234 
186 
184 
143 
336 
40 
93 
134 
184 
46 

240 
34 
• 

M. Ch. 

176 68 
213 40 
6 65 

75 
36 61 
32 44 
20 29 
3 77 
7 11 

93 
12 48 
5 48 
13 2 
17 13 
3 52 
S 11 

20 24 
3 15 
4 13 

_• •• 

1<C Ch. 

157 13 
204 69 
5 52 

25 
36 11 
31 58 
17 3 
3 24 
5 59 

80 63 
7 44 
3 52 

11 51 
10 78 
30 
5 57 
14 3 
1 61 
11 

680 3 

42 8 54 
22, :3 51 
31; 9 1 
43' 3 60 
68 2 23 
66 26 51 
79 1 23 
17 2 9 
41 4 73 
14 4 29 
70 1 74 
21 7 0 
1S 1 20 
55 

6,771 58• 4,548 

279 191 43 
 i  
7,050 77 4,592 

43 5 
45 35, 
5 39' 
1 52' 
4 46 
1 72 

97 16 
20 43 
48 33 
10 4& 

45 756 76 

55 1 50 

20 758 46 

36 62 
44' 

5 39 
1 37 
4 47 
1 73, 

39 56' 
4 66' 

21 64 
36 

278 61 120 14 

176 46 122 79 

3 43 
3 
2 

21 

1 o, 
48' 
9' 
3 

7 54 

13 64 

455 27 243 13 21 3S 

7,506 24 4,835 

7,504 68, 4,835 

33 780 4 

76i "771 57 
i 

i 
3 25, 

• 
5) 

4 55 
0 49• 
19 511 
33 . ; , 
4 0, 
1 ••. .,. 

r• c 4•) .. J I 26 9 

l 

I 
45 30 26 

i  
7,551 54 4,862 

• 
7,550 18• 4,862 

4 54 6 
12, .... 

17 S 15 
2 74 21 

19, 1 
12 7 

61, 

14 
( 

57, 

602 6 

6 72 
1 24 
5 15 
1 72 

38 
19 8 

59 
6 

1 38 
264 

56 
3 26 

31 

M. Ch. M. Ch. 

Sidings 
reduced 
to Single 
Track. 

M. Ch. 

73 55 1,203 1'2 477 
65 17 1,53() 59, 803 
2 54 124 16 59 

24 66 1S 12 
7 11 290 9 70 
16 2 289 7 106 
6 52 308 18 226 
2 31 177 70 70 
1 66 158 10: 58 

48 48, 738 16• 402 
2 69 140 59 99 
2 33 • 114 4 43 
7 45 119 18 50 
8 0 439 60 293 
4 45 2-18 25 67 
12 50 164 42 89 
7 15 339 23 183 
1 14 188 24 40 

41 449 47 63 

73 
64 
3S 
42 
14 
60 
70 
69 
21 
39 
8 
6 
12 
7 
70 
16 
34 
64 
59 

Total of 
Single 
Track, 

including 
Sidings. 

Year 19'5.. 

Total of 
Single 
7'ra ck. 

including 
Sidings. 

M. Ch. 

1,683 
2,340 
183 
78 

360 
395 
533 
248 
216 

1,140 
239 
157 
169 
732 
316 
253 
522 
229 
513 

5, 
43• 
54, 
60 
23 
67 
8 

59 
31 
55 

67 
10 
30 
67 
15 
58 
57 
8 

26 

271 32 7,097 57 3,219 46 

1 59 221 70 139 
57 658 63' 123 

1 6 453 77 157 
9• 513 77 264 
5 395 0 82 

8 49 778 24 540 
39 209 6`' 44 

325 73 132 
8 370 17 197 

3 25 528 13 255 
9 305 19 73 

1 39 705 64, 426 
6' 317 14' 77 

.... 131 7 15 

646 33 

44 

60 
10 
15 
47 
52 

71 
59 
44 
65 
40 
7 

62 
26 
29 

289 2.3i 13,012 77 
I . 

23; 325 31 

5,750 73 

59 11 

646 79 

2 29 

1 74 

51 

10 7 

289 46' 13,338 28 5,S10 4 

M. oh. 

1,675 
2,335 
183 
78 

359 
394 
536 
248 
215 

1,140 
239 
157 
169 
728 
316 
253 
522 
229 
513 

41 
16 
3 

51 
68 
67 
55 
79 
71 
45 
67 
10 
39 
64 
15 
53 
34 
8 

26 

10,317 2310,299 15 

361 
781 
611 
778 
477 

1,319 
254 
458 
568 
783 
378 

1,132 
394 
146 

50 
73 
12 
44 
52 
15 
41 
37 
0 

53 
26 
46 
40 
36 

361 
782 
608 
775 
477 

1,319 
254 
458 
566 
783 
378 

1,132 
394 
116 

6 
60 
37 
7 

60 
25 
41 
69 
40 
66 
51 
16 
65 
36 

18,763 70 

384 42 

19,143 32 

18,739 34 

387 60 

19,127 14 

46 86 25', 49 63 136 10 136 10 
46 2 4 1 50 3 50 3 
11 0 2 14 13 14 13 14 
:3 9 53 3 62 3 41 

13 13 21 4 38 17 59 17 59 
... j 3 65 47 4 32 4 3' 

S 138 58 31 10 169 68 169 66 
26 18 12 30 38 48 38 53 
70 30 14 41 84 71 84 66 
13 49 6 56 20 25 14 75 

67 

12 44 

15 8 13 31 

412 37 126 35 538 72 533 22 

336 0 140 31 476 31 473 3 

748 37 266 66 1,015 23 1,006 25 

662 7 

'• 656 18 

302 77 14,086 65 

301 68 14,070 77 

3 77 

6,076 70 

6,062 42 

19 

20,163 55 

20,133 39 

20,133 39 

56 56 

50 23 

50 

780 54 

772 27 

23 

662 30 

656 71 

• 

• 
.) 

9 43 1 39 11 2 11 2 
9 61 71 10 52 10 52 

37 4 10 74 47 78 47 78 
6 28 2 76 9 24 9 24 
4 20 51 4 71 4 71 
2 14 13 2 27 2 27 

69 10 17 4 86 14 86 14 

3 73 7 

303 0 14,159 72 

301 7114,114 4 

i 
18 13+ 91 20 91 20 

 I  
6,095 3 20,254 75 20,224 59 

6,080 55 20,224 59 
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I. MILEAGE OF LINES. Continued. 
(B)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

LINES OWNED BY TILE COMPANY :-

New Lines :— 
Wolverhampton and Cannock Chase Light Railway .. .. .. 
Dyserth and Newmarket Light Railway .. .. .. .. .. .. . 
Rainford Junction Connecting Line .. .. .. .. .. .. . 
Goole Railways .. .. .. .. .. .. .. .. .. .. 
Lostock Junction Connecting Line .. .. .. .. .. .. . . 
Royton Junction Connecting Line .. .. .. .. . 
Etruria to Stoke .. .. .. .. • . . . 
Rutherglen Burrowing Line .. .. .. .. .. .. .. 
Renfrew Dock Line .. .. .. .. . . 
Clipstone Colliery Branch.. .. .. .. .. .. .. . . 
Staveley North Curve .. .. .. .. .. .. . . 
Welbeck Colliery Branch.. .. .. .. .. .. .. .. 

r. .•• 

'IOTA L .. .. . . 

Do. Year 1925 . . 

«'idenin ;s and Additions :— 
Brinklow to Shilton \Widening .. .. .. .. .. .. . . 
Shilton to Attleborough \Widening .. .. .. .. .. . . 
Coppenhall Junction to Weaver Junction Widening .. .. .. . . 
Penmaenrhos to Colwyn Bay Widening .. .. .. .. .. . . 
Moore to Warrington Widening .. .. .. .. .. . . 
Shap, Railway at .. .. .. .. .. .. .. .. . . 
Burton and Milnthorpe Widening .. .. .. .. .. .. .. 
Wigan and Standish Widening .. .. .. .. .. .. .. 
Walton Junction to Bainford Junction Widening .. .. • .. .. .. 
Clayton West Branch Railway Widening .. .. . • • • 
Todniorden to Brighouse Widening .. .. .. .. .. .. . . 
Horbury to Wakefield Widening .. .. .. .. .. . . 
Rainford Junction to Orrell Widening .. .. .. .. .. .. . . 
Aintree and Maghull Widening .. .. .. .. .. .. . . 
Cherry Tree to Blackburn Widening .. .. .. .. .. .. . . 
Broadfield to Ileywood Widening .. .. .. .. .. .. . . 
Ormskirk to Burscough Abbey Widening .. .. .. .. .. .. . . 
Newton heath to Moston Widening .. .. .. .. .. .. .. 
Castleton to Rochdale Widening .. .. .. .. . . 
Preston Junction and Preston Widening .. .. .. .. .. 
Aintree and Bootle Widenings .. .. .. .. .. .. . . 
Featherstone and Tanshelf Widening .. .. .. .. .: .. .. .. . . 
Euxton Railway Widening .. .. .. .. .. .. .. .. .. 
Tanshelf and Pontefract Widening .. .. .. .. .. .. . . 
Chevet and Snydale Widening .. .. .. .. • • 
Longbridge and Barnt Green Widening .. .. .. .. 
Kibworth Widening .. .. .. .. .. .. .. .. . . 
Broadholme and Anibergate Widening.. .. .. .. . . 
hall Lane and Seymour Junction Widening . .. .. .. .. . . 
Saltcoats and Stevenston Widening .. .. .. .. .. . . 
Aviemore to Stanley Widening .. .. .. .. .. .. . . 
Carrickfergus to Whitehead Widening, N. C. Committee .. .. .. 
Sheflield and Attercliffe .. .. .. .. .. .. .. .. • • • • • • 
Minor Widenings at Shap, Standish Loop, Armitage & Rugeley, Lostock Junction, 

Liverpool (North Docks), Wigan & Ince, Bradford, Wigan, Blackrod, Mirfield, 
Pemberton, Middleton, Bolton (Craddock Lane), Parbold, Lostock Hall Junction to 
Bamber Bridge Junction, Iioghton, Blackburn, Liversedge, Stocksmoor & Shepley, 
New Hey, , uxton, Preston, Manchester (Red Bank), Pontefract, Norinanton, 
Hopwood & Castleton, Methley, Liverpool, Kings Norton .. .. .. . . 

TOTAL .. .. .. . . 

Do. Year 1925 . . 

JOINT LINES (COMPANY'S SILAIIE OF OWNERSIiIP) :— 
New Lines :— 

Axholnie Joint Railway (Hatfield Boor Extension) Order 1903 .. .. .. 
Hatfield Moor (Further Extension) Railway .. .. .. .. .. .. .. 
South Yorkshire Joint Line :— 

Rossington Colliery Branch .. .. .. .. .. .. .. .. 
Harworth Colliery Branch .. .. .. .. .. 
Harworth Fast Curve .. .. .. .. .. .. .. .. . . 

Cheshire Lines: Connection with Liverpool Overhead Railway . . 
Mid-Nottinghamshire Joint Railways Act, 1926 .. .. .. . . 

\Widenings and Additions :— 
Chester and Ledshani Widening.. 
Chester to Guilden Sutton Loop .. 

TOTAL.. .. . . 
Do. Year 1925 .. 

1 

TOTAL.. .. . . 

Do. Year 1925 . . 

Niles 
Authorised. 

I 

..} • 

Length 
of Road. 

Miles Constructed 
and not open 
for Traffic. 

Miles 
under 

construction. 

Length 
of Road. 

M. Cli. 
2 64 
1 49 

47 
71 
43 
4 • 

1 f;4 
1 13 

27 
3 13 

42 
3 22 

16 79 
]3 15 

3 31 
3 63 
12 15 
1 15 
30 
8 68 
1 70 
:3 1 
8 44 
:3 38 

15 13 
320 
3 57 
2 69 
1 42 
1 57 

17 
1 54 
1 19 
1 74 
2 60 
1 42 
1 13 
1 •)•) 

r ✓ 

'2 10 
2 40 
1 O 
1 4(1 
., 10• 
1 1 

46 50 
4 35 
1 3S 

18 18 

171 16 
172 43 

14 
4 29 

47 
59 
•• ✓ 
26 

14 18 

20 55 
8 79 

M. Ch. 

Length 
(including 
Sidings) 
reduced to 

Single 
Track. 

M. Ch. 

1 29 

2 70 
:38 

3 28 
3 53 

1 79 

Length 
of Road. 

Miles not 
commenced. 

or in 
abeyance. 

Length 
of load. 

M. Cli. 

41 

42 

67 

3 20 

2 ?0 
2 40 
10 

2 10 

4 35 

24 

22 13 
21 37 

59 

11 
2 41 

M. Cli. 
2 64 
1 49 

47 
71 
43 
24 

1 64 
1 13 

27 
3 13 

3 '22 

16 37 
13 15 

3 31 
3 63 
68 
1 15 
30 
8 68 
1 43 
31 
S 44 
3 35 
15 13 

3 57 
2 69 
1 42 
1 57 
17 
154 
1 19 
1 74 
2 60 
1 42 
1 13 
1 22 

1 40 

11 
46 50 

1 38 

17 74 

149 3 
149 57 

14 
4 29 

47 

..•6 
14 1S 

19 54 
6 38 

25 

2 70 
35 

3 28 
3 28 

(C)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

•  

Lines Owned by the Company .. .. .. 
„ Partly Owned .. .. .. 
„ Leased, or \Forked by the Company .. 
„ I eased or Worked Jointly 

Over which the Company exercises Running Powers continuously:: 

Lines over which the Conipany exercises Running Powers occasionally .. 

N. Cli. 
. . . . . . . . . . . . . . . . . . . . (3,738 42 
.. .. .. .. .. .. .. .. .. .. 529 30 

.. .. .. .. .. .. .. .. .. .. .. .. 39 
.. .. .. .. .. .. .. .. 58 29 

• 675 14 

'hOTA L. . 

.. .. .. .. .. .. .. .. .. 

TOTAL.. 

Year 1925. 

M. Ch. 
6,736 78 
522 28 
39 

55 45 
• 665 40 

S,004 44 

275 4 
•  
8,279 48 

7,9S3 40 

253 78 

8,237 38 

• 

Tt` 

Ts• 

Tt• 

•  

Car 

Con 

Res 

Slef 

01 

Pos 

Lut 

Car 

llo] 

11i; 

• 

1 
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II. ROLLING STOCK. 

(A)-STEAM LOCOMOTIVES AND TENDERS. (B)-RAIL MOTOR VEHICLES. 

Description. 

TEN DEP. ENGINES 

TANK ENGINES 

Wheel 
'type. 

Number. Total. 

• 

4-2-2 
0-4-2 
2-4-0 
4-4-0 
4-4-2 
0-6-0 
2-6-0 
4-6-0 
0-8-0 
2-S-0 
0-10-0 

.. 0-4-0 
0-4-4 

• 2-4-0 
4-4-0 
0-4-2 
2-4-2 
4-4-2 
0-6-0 
0-6-2 
0-6-4 
2-6--0 
2-6--2 
2-6-4 
4-6-2 
4-6-4 
0-8-0 
0-8-2 
0-8-4 

TOTAL ENGINES 

TENDERS 

11 
45 

273 
1,209 

3S 
3,515 

29 
864 
849 
38 
1 

128 
377 
21 
60 
23 
539 
148 

1,278 
490 
l;4 
1 

... 
2 

59 

29 
6 

32 
30 

6,872 

3,287 

10,159 

6,902 

Year 1925. 

Number. 

28 
54 
305 

1,263 
40 

3,490 
16 

848 
865 
38 
1 

137 
382 
22 
77 
23 

550 
148 

1,194 
491 
64 
1 
8 

59 
29 
6 
4 ' • 

30  ; 

• 

Total. 

6,948 

3,257 

10,205 

6,938 

(D)- COACHING VEHICLES (OTHER THAN ELECTRIC). 

Steam Power .. 

TOTAL . . 

I Carry ing Number. (,apacity. 

7 • 

27 

Seats. 

1,409 

1,409 

rear 1925. 

Number. 

27 

Carrying 
Capacity. 

Seats. 

1,413 

27 1,413 

(C)-TRAINS WORKEI) BY ELECTRIC POWER. 

Number 

°f 1  Vehicles 
ehicles 

Seats. Year 1925. 

1st 
Class. 

:ltd Total. 
(_'la••• A'un:- bet. 

Seats. 
Total. 

Electric Locomotives .. .. 2 .... .... .... 2 ... . 

Motor Coaches of Uniform Class 279 .... 16,478 16,478 263 15,170 

Composite Motor Coaches .. 9 150 450 630 9 630 

Trailer Coaches of Uniform Class 247 3,772 13,995 17,767 237 16,711 

Composite Trailer Coaches .. 143 4,4S3 4,015 8,501 123 6,501 

TOTAL .. 680 8,435 34,941 43,376 631 39,012 

Description. N umber. 

Seats or Berths. Year 1925. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. u  - 

Seats 

Berths 
Total. 

-  

PASSENGER CARRIAGES. 

Carriages of uniform class .. 14,417 47,573 2,550 746,523 796,946 13,980 769,074 
Composite Carriages .. .. 4,717 78,335 30 156,693 235,058 4,590 219,423 
Restaurant Cars .. .. .. 276 2,068 .... 7,066 9,134 276 9,108 

Total .. .. .. .. 19,410 127,976 2,550 910,582 1,041,135 18,846 997,605 

Sleeping Cars .. .. .. 123 1,195 .... 359 1,554 123 1,551 

TOTAL PASSENGER CARRIAGESs 19,533 1,042,692 18,969 999,156 

OTHER COACIiING VEHICLES. 

Post Office Vans .. .. .. 104 _ 109 

Luggage, Parcel, and Brake Vans 2,566 2,513 

Carriage Trucks .. .. .. 1,723 1,649 

Horse Loxes .. .. .. 1,590 1,535 

Miscellaneous .. .. .. 1,651 1,557 

TOTAL OTHER COACIIING 
VEHICLES .. .. .. 7,039 7,363 

TOTAL COAcluNG VEHICLES 27,172 26,332 

(E)-MERCHANDISE AND MINERAL VEHICLES. 

DCSCI•iption. 

Open Wagons :---
Under 8 tons .. .. 
8 and up to 12 tong .. .. 
Over 12 and up to 20 tons . . 
Over 20 tons (other than special) 

Covered Wagons :-
Under 8 tons .. .. .. . . 
8 and up to 12 tons .. .. .. 
Over 12 and up to 20 tons .. . . 
Over 20 tons .. .. .. . . 

Mineral Wagons :-
Under 8 tons .. .. 
8 and up to 12 tons .. 
Over 12 and up to 20 tons 
Over 20 tons .. .. 

Number. 

i 2,397 
163,j28 

846 
84 

3,635 
35,232 

47 
32 

.. 94 

. . 64,089 

. . 13,124 

.. 111 

Special Wagons (for loads of exceptional 
dimensions and weight) .. .. 

Cattle Trucks .. .. .. .. . . 

flail and Timber Trucks (including Twin 
Trucks) .. .. .. .. .. 

Brake Vans .. .. .. .. , . . 

Miscellaneous .. .. .. .. .. 

TOTAL 

984 

7,279 

9,994 

5,522 

351 

Year 1925. 

Number. 

3,060 
163,770 

828 
98 

5,023 
34,077 

47 
34 

93 
61,946 
13,764 

111 

1,289 

7,304 

10,474 

5,445 

324 

307,549 308,287 

(F)-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

Description. 

Departmental Locomotives 

Gasholder Trucks .. . . 

Locomotive Coal Wagons . . 

Ballast Wagons .. .. 

Mess and Tool Vans .. 

Breakdown Cranes .. .. 

'Tra•'elling Cranes .. .. 

Miscellaneous .. .. 

llorsea for Shunting 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

'l•O'1',t I. 

Number. 
Year 1925. 

Number. 

51 

89 

14,52'2 

5,234 

364 

74 

357 

1,SSS 

52 

86 

14,591 

5,218 

344 

77 

309 

2,457 

22,579 

.. .. .. .. .. 302 

23,134 

318 



L.M.S. 

(1926) 

III. HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

GOODS AND PARCELS ROAD VEHICLEs :-
Road Motors for Goods and Parcels 
horse Wagons and Carts .. .. .. 

TOTAL 

PAsSI:NGELI Ii(1AD VEIIICLI:S :-
Road Motors 
Tranicars .. 
Omnibuses .. .. 

TOTAL . . 

HOIIsi s FOR ROAD VEI[ICLF:S 

r. 

Number. 

1,473 
18,544 

20,017 

3 
20 
13 

Year 1925. 

Number. 

1,401 
18,556 

19,957 

3 
25 
13 

36 41 

9,201 I £,644 

IV.-STEAMBOATS. 

NAME. 
Date of 
Con-

struction. 

STEAMBOATS OVER 250 TONS NET :-

"River Crake" .. . . 
"Aire" .. .. .. .. 
" Wenning" .. .. .. . . 
" Derwent " .. .. .. . . 
"Equity " .. .. . . 

" Liberty " .. .. .. .. 
"Wharfe" .. .. .. 
"River Ribble" .. .. . . 
"Duke of Clarence" . . 
"Duchess of Devonshire" .. .. . . 
"Duke of Cornwall" .. .. . . 
"South Stack" .. • . • • . . 
" N Tidd "  

" Menevia " .. .. .. .. . . 
'Duke of Connaught" .. .. .. 
Snowdon" .. .. .. .. 

"Colleen Lawn" .. .. . . 
" Mellifont" .. .. • • . • • . 
" Slieve More" .. • . 
" Antrim " .. .. . . 

" Londonderry " .. .. . . 
"Princess Maud" .. .. .. . . 
" Slieve Bawii " .. .. . . 
" Irwell " .. .. .. .. . . 
" Mersey " .. .. .. .. . . 
" Rawcliffe " .. .. .. . . 
c c Douglas " .. .. .. . . 
" Saitmarshe" .. • • • • . . 
" Slieve (aallion " .. . • . . 
" Speii " .. .. .. .. . . 
" I tatimore " .. • • • • 

"Duke of Cuniberland " .. .. . . 
"Duke of Argyll" .. .. 
" Iiodder" .. • • • 
"Alt" 
"Ouse"  .. .. . . 
"Princess Victoria" .. . . 
"Bother" .. .. • • 
" Curraginiore " • • • • • 

"Anglia" .. .. . 
" Ilibernia" .. .. .. 
" Can ibria " .. • • 
"Scotia" .. .. . . 
" Slieve Donard " . • • • 
" Dearne " • . .. . 
''Don"  
" Iiebble" • • • • • • 
"Rye" 
"Glen Saiinox " .. . . 

TOTAL .. .. .. 
Ditto Year 1925 . . 

STEAMBOATS of 230 TONS N ET AND UNDER .. 

Ditto Year 1925 . . 

TOTAL STEAMBOATS OWNED BY TILE COMPANY 

Ditto Year 1925 . . 

.JOINTLY O\\`NED STEAMBOATS OF 230 TONS 

NET AND UNDER' .. • • .. .. 

Ditto Year 1925 . . 

Indicated 
Horse-
power. 

Net 
Registered 
Tonnage.  

1877 720 313 
1886 729 352 
1887 1,070 377 
1S88 1,120 418 
1888 1,500 426 
1890 1,500 382 
1890 1,600 363 
1891 1,700 497 
1892 3,900 687 
1S97 5,000 505 
1898 5,300 636 
1900 2,750 411 
1900 1,100 457 
1902 7,000 785 
1902 5,655 691 
1902 2,750 429 
1903 3,812 457 
1903 3,812 459 
1904 3,000 438 
1904 6,100 804 
1904 6,000 811 
1904 6,000 687 
1905 3,250 449 
1906 2,300 440 
1 006 2,300 438 
1906 700 518 
1907 1,430 418 
1907 700 461 
1907 3,000 428 
1908 850 425 
1908 6,300 634 
1909 8,500 828 
1909 8,500 829 
1910 1,850 421 
1911 1,850 419 
1911 1,932 419 
1912 6,000 702 
1914 1,800 403 
1919 6,855 633 
1920 16,000 1,409 
1920 16,000 1,408 
1921 16,000 1,390 
1921 16,000 1,388 
1921 3,000 432 
1924 1,800 427 
1924 1,800 424 
1924 1,800 425 
1024 1,800 427 
1923 4,200 267 

Number. 
49 208,635 23,2.17 
51 216,240 29,208 

18 12,715 2,211 
18 12,715 2,211 

67 221,350 30,458 
69 228,955 31,419 

6 
6 

3,525 
3,525 

642 
642 

V. CANALS. 
Nanie. 

Ashby Canal.. .. .. 
Coalport Canal .. . . 
Croniford Canal .. .. 
Forth and Clyde Canal .. 
Huddersfield banal .. .. 
Lancaster Canal .. .. 
Manchester, Bolton, and Bury Canal . . 
Monkland Canal .. .. 
Shropsliire Union Canal .. . . 
St. Helens Canal .. .. .. .. .. . . 
Trent and Mersey Canal .. .. .. . . 

KezL ington • Canal: Totallength, 33 ch. Jointly •owned J 
(Company's proportion: one thirds . . 

• 

TOTAL LENGTH 

Length. 
M. 
29 
1 

16 
3S 
23 
73 
15 

• 13 
200 
1 ti 

117 
1 

Cli. 
75 
17 
79 .. 
f4 
49 
47 
76 
20 
39 
33 
8 r 

28 

11 

549 16 

22 • 

VI. DOCKS, HARBOURS AND WHARVES. 

Name. 

Ayr Barbour .. .. .. 
Barrow Harbour and Docks .. 
Bowling Harbour .. 
Bristol Wharves .. .. .. 
Deganwy Wharf .. .. 
Fairlie Pier .. .. .. .. 
Fleetwood :-

Fleetwood Harbour .. .. .. 
Wyre Docks .. .. .. 

Foryd Wharf .. .. 
Garston Docks .. .. 
Gourock Pier .. .. .. .. 
Grangemouth Docks .. 
Gravesend Floating Staves .. .. 
Heysham harbour .. .. 
Ilolyliead harbour .. .. .. .. 
Kentallen Pier .. .. .. 
Kyle of Lochalsh Pier .. 
Largs Harbour .. .. 
London :--

Bow Wharf .. .. .. ' . 
Bromley  
Chelsea Wharf Total length, 1,390 feet. Jointly •owned• 

(Conzpany'8 proportion: one-t  hird) 
Poplar Docks .. 

Morecambe Harbour .. .. .. 
Oban Pier .. .. .. .. 
Reiifrew Wharf .. .. 
South Alloa Wharf .. .. .. .. 
Stranraer East Pier.. .. . . 
Tilbury Floating Stage .. 
Troon Harbour .. .. .. 
Weniyss Bay Pier .. .. .. 
Widnes Dock.. .. .. . . 

TOTAL LENGTH 

•N • 

Length of Quay. 

Feet. 
7,560 

19,602 
1,200 
1,423 
660 
280 

4,065 
4,878 
3.24 

S,016 
2,286 
16,092 

321 
4,100 
7,467 

64 
933 
630 

898 
223 

463 
5,100 
2,110 
1,100 
350 

1,326 
1,190 
276 

6,160 
1,304 
894 

101,301 

VII. HOTELS. 

Name. Situation. 

OWNED AND WORKED BY THE 

COMPANY (28) :-
Station Hotel.. .. .. 
Queen's hotel .. 
Station Hotel .. .. 
Midland hotel .. .. 
Crewe Arms Hotel .. .. 
Midland Hotel .. 
Dornoch Hotel .. .. 
Station hotel.. .. 
Caledonian Hotel .. 
Furness Abbey Hotel .. 
Central Hotel .. .. 
St. Enoch Hotel .. .. 
Gleneagles Hotel .. 
Station Hotel .. 
Station Hotel .. .. 
Queen's Hotel .. 
Station Hotel .. 
Queen's Hotel .. .. 
North Western Hotel . . 
Exchange Station Hotel . . 
Adelphi Hotel .. .. 
Euston Hotel .. .. 
Midland Grand Hotel .. 
Midland Hotel .. .. 
Midland Hotel .. 
Park Hotel .. .. .. 
highland hotel .. .. 
Turnberry hotel .. 

O\VNED BUT NOT WORKED BY THE 

COMPANY (6) :-
Station hotel .. 
Queen's Hotel .. 
County Hotel .. 
Churnet Valley Hotel 
Rudyard Hotel .. 
North Stafford Hotel 

JOINTLY OWNED AND WORKED :-

Station hotel 

Ayr. 
Birmingham, New Street Station. 
B1etchley. 
Bradford. 
Crewe. 
Derby. 
Dornoch. 
Dumfries. 
Edinburgh. 
Furness Abbey. 
Glasgow. 
G lasgo w. 
Gleneagles. 
Holyhead. 
Inverness. 
Keighley. 
Kyle of Loclialsh. 
Leeds. 
Liverpool, Lime Street Station. 
Liverpool. 
Liverpool. 
London, Euston Station. 
London, St. Pancras Station. 
Manchester. 
Morecanbe. 
Preston. 
Stratlipeffer. 
Turnberry. 

Achnasheen. 
Alderley Edge. 
Lancaster. 
Leek. 
Rudyard. 
Stoke. 

Perth : (Company's proportion: t•eo 
thirds ) . 

VIII.-LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

i Land. Acreage. 

Agricultural Land .. .. 
Urban and Suburban Land 

N. 

A. I:. P. 

9,192 3 35 
2,678 0 23 

houses. Number. 

Year 1925. 

Acreage. 

A. 1I P. 
9,106 0 35 
2,621 3 5 

Number. 

Labouring Class Dwellings 
Houses and Cottages for Company's Servants .. 
Other houses and Cottages .. 

1,940 
11,977 
11,564 

1,938 
11,892 
11,775 

• 

 • 

I 
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IX.-OTHER INDUSTRIES. 

I nil ustry. 

limestone Quarry .. .. .. .. .. .. .. .. .. 

Situation. 

Caldon Low, Staffordshire. 

X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

QL'ANTITIE.0 OF I'I; INI'II'.1I, i1IATi:I;IAI,S USI:i) :-

Ballast.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. (7nL1c J<crcls 

Fencing .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. Miles 

Rails ... .. .. .. .. .. .. .. .. .. .. .. .. .. Tons 

Sleepers .. .. .. .. .. .. .. .. .. .. .. .. .. Nu»iliet• 

11 1LI?.S MAINTAINED :-

Miles of road . . .. .. .. .. .. .. .. .. 

Miles of road reduced to single track:-
Running Lines .. .. 

Sidings .. . . 

4ILES OF TRACK RENEWED 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

391,831 

Ms 

80,703 

1,:303, 758 

I'ear 1J35. 

489,489 

127 

78,056 

1,290,739 

M. Cl►. M. rh. 
(5,942 77 6,942 3.5 

13,344 26 13,331 2 

5,860  50 5,853 0.5 

440 2•2 431 11 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

LOCOMOTIVES RF.Ir'EWF.D .. 

LOCOMOTIVES REPAIREI) :-
Leavy repairs .. 

Light „ 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

100011(1TIVI:S UNDER C)I: A«'AITINC, I;I:I'AI1; :1'I' I:NI► ►F YEAI: .. 

Rut • MOTOR AND ELECTRIC :-
Train Vehicles, &c., renewed 

Train Vehicles, Rc., repaired :-
Heavy repairs .. :. 

Light „ 

Under or awaiting repair at end of year 

c(ÍACIIING `'EIIICI.I•:S :-
(a) R) Carriages renewed . . 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Carriages rt•paired :-
heavy repairs .. .. .. .. .. .. .. 

Light „ .. .. .. .. .. .. .. .. •• •• ••` 

Carriages tinder or awaiting repair at end of year .. .. .. .. .. .. 

(b) Other Coaching Vehicles renewed 
•  

tither Coaching Vehicles repaired :--
Heavy repairs .. 
••-.,,_ 

I.igli• . . 

Other Coaching Vehicles under or awaiting repair at end of year 

WAGONS RENEWED.. . . 

.. 

.. .. 

.. .. 

.. .. .. 

.. .. .. .. .. .. .. .. 

In 

Company's 
Workshops. 

13. i 

3,.508 

2,502 

1,345 

1 

58 ., : • 

1,848 

,. 52 

;34 

3,715 

12,854 

.,,07n 

377 

1,203 

7,2ii i 

f►'3ti 

10,726 

WAGONS IIEPAIKED:--
Ileavy repairs .. .. .. .. .. .. .. .. .. .. 30,108 

Light „ .. .. .. .. .. .. .. .. .. .. .. .., 431,946 

WAGONS UN'I)ER OR AWAITING REPAIR AT END OF YEAR.. .. .. .. .. .. .. 12,252 

S 

13y 
Contract. 

161 

1 

264 

10 

3,235 35 

TOTAL. 

Year l925. 

Total. 

206 • ... _ 28<5 . 

3,508 

2,502 

1,345 

4,36! 

2,899 

1,375 

927 

1,429 

103 

71►8 5 81) 

3,715 4,01.5 

12,854 11,315 

2,072 1, .436 

387 190 
Y 

1,203 1,843 

7,205 8,042 

G3g 615 

13,11f;1 Í 20,819 

36,198 40,919 

431,946 508,172 
• 
1 

1'2,25'..' 11,847 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Average 
Number. Receipts. Fare per 

Passenger. 
Class of Passenger. 

Ordinary :--
1st Class.. 
2nd .. 
3rd 

Workmen 

Season :-
1st Class.. 
2nd „ .. 
3rd 

5,063,094 
14,431 

195,800, 003 

84, 590, 568 

285,463,096 

£ 
1,634,540 

332 
16,058,394 

1,129,414 

18,882,680 

L.M.S. 
(1926) 

s. d. 
6 8•32 
0 532 

1 7.68 

0 :120 

1 388 

Number 
originating on 
the Company's 

System. 
Number. 

4,716,782 
7,569 

182, 836,866 

82, 815, 320 

270, 396, 537 

Year 1925. 

R'cei pts. 

• 
6,00:?,773 1,874,426 

34,063 747 
235, 830, 804 ; 19, 036,138 

• 
i 

109, 237, 230 1,411,702 

351,101,870 22, 403, 013 

41,692 
745 

2`19,192 

1,142,907 
3,500. 

2,212,100 

37,933 47,484 
13 927 

218,515 , 252,884 

1,238,483 
4,442 

2,358,497 

Average Number 
originating on 

l a a ere per Passenger. the (om pa n y s 
System. 

Q. d. 
6 2.94 5,600,584 
U 526 25,781 
1 7.4:: 220, 650, 605 

0 3'17 107, 250, 278 

1 3'31 333, 527, 248 

43,096 
67 

240,782 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Description of Traffic. 

Merchandise .. .. .. .. .. 

Coal, Coke, and Patent Fuel .. .. 

Other Minerals .. . . 

Tom I. . . 

Tonnage. 

'J'ollti. 

29, 798, 301 

55,186,036 

24, 451,282 

.. .. , 112,4.35,639 

Receipts. 

£ 

1S►,9g3,087 

10,46 2,624 

5,347,189 

35, 794,900 

A verage 
Receipt 
per Ton. 

~ a. d. 
13 4•9(; 

3 7.141 

4 4.4g 

Tonnage 
originating on 
the Company's 

System. 

7'olis. - 

19,737,860 

46,330,260 

19,780,806 

6 441 85, 848, 926 

Tonnage. 

Year 1925. 

Receipts. 
• Average 

Receipt 
per Ton. 

T ons. 

33, 482,900 

84,926,145 

32,644,218 

• 

22,181, 9.98 

11, 289, 776 

6,711,789 

R. (l. 
13 300 

3 4.33 

1 1.37 

Tonnage 
originating on 
the Company's 

System. 

22, 363, 824 

70, 630, 289 

26, 447,103 

151, 053, 263 43,186, 563 .5 8.62 
I 

Number. 

Live Stork .. .. .. .. .. 9,921,099 

£ 

831,858 

Nmnher 
originating on 

the Company's 
System. 

Number. 

7,328,212 10,171, 778 

L 

879,.532 

119, 441,216 

Number 
originating on 
the Company's 

System. 

7,471,826 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

• 

Bricks, Common and Fireclay .. .. 

Flour, Bran, Sharps and other Flour Mill Offal . . 
Graiii .. .. .. .. .. .. 

Iron and Steel Bars, Joists, Girder 'Work and Plates 

Iron and Steel Blooms, Billets and Ingots .. .. 

Iron and Steel Scrap .. .. . . 

Iron and Steel, other descriptions .. . . 

Iron, Pig .. .. .. .. . . 

ironstone and Iron Ore.. . . 

Limestone, other than ltoadrnaking or Agricultural 

Manure .. .. .. .. .. 

I'otatocs .. .. .. .. 

Stone for lloadnlaking .. .. . . 

Timber, 1'itwood and Mining .. 

Timber, other descriptions .. 

IOTA i. 

Tonnage 

originating on 

the Company's 
System. 

Year 1925. 

l'onnage 
originating on 
the Company's 

System. 

1,930,737 2,271,183 

498,703 592 ,57 5_,. 

796,8.39 899,099 

1,235,012 1,7 20,264 

501,887 625,839 

999,172 1,422,176 

1,88,966 1,69-1,055 

1,084, 471 1,953,345 

1,738,061 4,298,439 

1,558,0()6 2,397,687 

99fi,3'' 1 1,133,536 

382,330 31-1,291 

4,571,7:3:1 1,991,758 

17S,413 321,919 

987,749 1,156,261 

18, 768, 415 25,872,127 

XV (B).-NUMBER OF LIVE STOCK 
CARRIED BY GQODS TRAINS. 

losses .. .. .. .. . . 

Cattle .. .. .. 

Calves . .. .. .. 

Sheep . .. . . 

Pigs 

Miscellaneous.. 

IOTA L 

. •. 

.. 

1\umber 
orioin€i,ting on 

the Company's 
System. 

Year 1925. 

Number 
originating on 
the Company's 

System. 

2:3,113 

1,306,416 

155,275 

5,405,•164 

432,952 

4,992 

7,328,212 

31,168 

1,378,938 

189,077 

5,312,772 

5.;1,375 

Õ,4V6 

7,471,826 

This Return includes only Traflic invoiced at "Station to Station" Rates. 
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XVI. SUMMARY OF FINANCIAL RESULTS. 

Total Expenditure on Capital Account .. .. (No. 4) 

Gross heceipts from Businesses carried on by the Conlpany (No. 8) 

Revenue Expenditure on ditto (No. S) 

Net Receipts of ditto (No. 8) 

Miscellaneous Receipts (Net) .. .. .. .. (No. S) 

Total Net Income .. .. .. .. (No. 8) 

Interest, Rentals, and other Fixed Charges .. .. (No. 9) 

Dividends on Guaranteed and Preference Stocks .. (No. 9) 

Balance after Payment of Preference Dividends (No. 9) 

Dividend on Ordinary Stock .. .. (No. 9) 
Rate her cent... .. .. 

Deficit.. .. .. .. .. .. .. 
Appropriation from Reserve, &c... .. .. . . 

Biouglit forward from last year .. .. .. 

Carried forward to next year .. .. .. 

19'23. 1924. 

£ 

438,029,424 

87,279,654 

7Ú,9S1, 759 

16,297,895 
3,.114,099 

11►, 711, 994 

5,154, 614 

S,091,927 

0,465,453 

6,664,171 
7% 
198,718 

2Ú0, 000 

:340,2Eifí 

341,549 

£ 

43.),S3-1,S36 

86, .515,433 

71,145,111 

15, 370, 3•>•2 

3,253,736 

18,626,058 

5,241,372 

8,091,927 

5,292,759 

(1, 664,171 
7°• O 

1,37'1, 41.2 

1,300,004) 

341,54:! 

'70,137 

1925. 

£ 

•14'2, 2130, 368 

54,517,4•21 

70,1 72,1;14 

14, 644, S07 

3,357,169 

18,001,976 

5,484,373 

8,452,131) 

4,065,473 

5,712,146 
6% 

1,646,673 

1,625,851 

271),137 

249,:115 

1926. 

£ 

114, 174,:345 

72, 747,859 

66,150,17)) 

6,597,68;! 

2,8 21,649 

!1, 419, 3323 

5,544,730 

8,455,905 

1>r. 1,581,297 

2,856,073 
••or 
viU 

7,437,370 

7,188,055 

249,315 

Examined and approved. 

PR ICE, WATERI-iOUSE & CO., Chartercd Accountants. 
J. FREDK• GEE, Accountant of the Company. 

CERTIFICATES Ri:Si'EC"1'ING TI I E UI'kEI;I' OF T I E COMPANY'S PROPERTY. 

1 hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, Canals, and other 

\Forks have been maintained during the past year in good working condition and repair. 

9th February, 1927. 

E. C. "TENCii, Ghtff EngtnEEr. 

\Ve hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, so far as relate to our respective Departments, have been maintained during the past year in good working 

order and repair. 

9th February, 1 2 7. 

HENRY FOWLER, Chicf Mechanical Engineer. 

R. W. R; 11), Carriad e and Wagon .S'teperintcltdclt t: 

(Signed for the Board of Directors) 

W. GUY GRANET, Chairman of tltc Cotrrpaity. 

R. C. I R\V IN, Secretary of tlre Colltperny. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks are bona fide due thereon, 

after charging the Revenue of the year with all expenses which ought in our judgment to be paid thereout. 

F. D. MORRIS,  Auditors. 

N. E. WATERIIUUSE, 
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(Arabic Figures refer to Financial Accounts and Ruinan Figures to Statistical Returns. 

AUDITORS' CERTIFICATE 
BALANCE SHEET 
CANALS :— 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure 
Name and Length ... 

CAPITAL 
Authorised and Created 
Guaranteed ... 
Issued ... ... ... ... ... 
Raised by Loans and Debenture Stock 
Receipts and Expenditure ... ... 
Details of Expenditure for Year ... 
Estimate of further Expenditure ... ... 
Powers Available to meet further Expenditure 

CARRIAGES :— 
Maintenance Expenditure ... 
Mileage, Demurrage, and Hire .. . 
Number and Seating Accommodation ... ... 
Number renewed, Number repaired, and Number) 

under or awaiting repair ... ... 
CERTIFICATES :— 

Auditors ... ... ... ... ... 
Officers responsible for Maintenance ... 

COLLECTION AND DELIVERY OF 
AND GO  - 
Expenses.... .......  
Vehicles employed 

COMPENSATION ... .. . 
DEPRECIATION FUNDS 
DINING CARS :— 

Revenue Receipts and Expenditure (see HOTELS) 
DIVIDENDS PAYABLE. ... ... 
DIVIDENDS RECEIVED ... ... ... 
DOCKS, HARBOURS AND WHARVES :— 

Capital Expenditure ... ... ... 
Revenue Receipts and Expenditure ... 
Name and Length of Quay ... .. 

EJ•ECTRIC POWER AND LIGHT 
Capital Expenditure on Power Stations, &c.... 
Cost of Generation and Distribution ... 
Number of Units supplied ... 

ELECTRIC TRAIN VEHICLES :— 
Number and Seating Accommodation 
Mileage................. ileage ' ... ... ... 
Number renewed, Number 

under or awaiting repair 
ENGINE MILEAGE ... 
GENERAL CHARGES ... 
GOVERNMENT DUTY ... 
HARBOURS (see Docbs). 
HORSES :— 

FOR ROAD VEHICLES :--

Number ... 

Cost of llairitenance For Collection and Delivery 

FOR Sh NTING 

Number ... 
HOTELS :— 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure 
Rents received from ... 
Name and Situation ... ... 

HOUSES (see LAN, PROPERTY, &c.). 
INCOME :— 

Amount ... ... ... 
Proposed Appropriation 

INTEREST RECEIVED ... ... 
INTEREST, RENTALS, AND OTHER 
CHARGES ... ... ... ... 

INTERIM DIVIDENDS PAID ... 
JOINT LINES 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure ... 
Mileage ... ... ... ... ... ... ... 

LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS :— 

Capital Expenditure ... ... ... 
Rents Received ... ... ... ... 
Acieage of La     use    

LAW CHARGES................... ..... ... ... ... ... ... 
LEASED LINES :--
1 • Capital Expenditure ... ... ... ... 

Rent and Guaranteed Interest......  
Mileage ... ... ... ... ... ... ... 

LIMESTONE QUARRY :--
Capital Expenditure ... ... 
Revenue Receipts and Expenditure ... ,.. ,,. 

LOCOMOTIVES :— 
Maintenance Expenditure ... ... 
Running Expenses ... ... ,,, 
Number and Description 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... 

Mileage 
MAINTENANCE 

Of \Vay and Works ... ... ,., 
Quantities of principal Materials used ,.. 
Miles maintained ... ... 
Miles of Track renewed .,. 

Of Rolling Stock 
Vehicles renewed, Vehicles repaired, and Vehicles 

under or awaiting repair ... ... ... 
Of Horses, Morse Vehicles, and Motors ... 
„ Buildings for Omnibuses, &o. ... 

NUMBER 

OF 
ACCOUNT 

OR 
RETURN. 

... ... ... ... 
repaired, and Number 

FIXED 

PARCELS 

::: 
i 

18 

4 
13 
V 

1 
1 (c) 
2 
3 
4 
S 
6 
7 

10 (B2) 
10 (H) 
II (D) 

XI 

10(F) 
III 
10 
18 

9 
8 

4 
14 
VI 

4-6 
17 
17 

II (C) 
XII 

XI 
XII 
10(0E) 

4-6 
16 
8 

VII 

8 
9 
8 

9 
9 (a) 

4-6 
10 (J) 
I 

4-6 
8 

VIII 
10 

4 
9 
I 

4 
16 

10 (B1) 
10 (C) 
II (A) 

XI 
XII 

10 (A) 
X 
X 
X 

10 (B) 

XI 
10 (F),11 

11 

PAGE. 

6 • 
18 

6 
16 
22 

4 
4 
,5 

ú 
7 
S 
9 

12 
13 
21 

23 

26 
26 

13 
22 
11 
18 

10 
9 

6 
17 
22 

6-8 
18 
18 

21 
24 

`'3 
`'4• 
13• 
11 

22 

13 

21 

6-8 
17 
9 

22 

9 
10 
9 

10 
10 

6-8 
14-15 
19-20 

6-S 
9 

22 
11 

6 
10 
19 

6 
17 

12 
13 
21 

23 
24 

12 
23 
23 
23 
12 

23 
13, 16 
16 

MAIN1'ENANUl (continued) Of Steamboats ... 

Canals ... ... ... 
Docks, Iarbours, and Wharves ... ... 

„ Hotels and Refreshment Rooms and Cars 
„ Electric Power Stations, &c. ... ... ... 

MANUFACTURING AND REPAIRING \VORKS 
AND PLANT:— 

Capital Expenditure ... .. 
Maintenance of Workshops ... ... ... 
Repairs and Renewals of Machinery and I'lant 

MILEAGE, DEMURRAGE, AND \VAGON HIRE 
MILEAGE OF ENGINES AND TRAINS 
MILEAGE OF LINES ... ... 
NATIONAL INSURANCE .. 
OMNIBUSES, &c.:— 

Revenue Receipts and Expenditure ... 
Number........ ............... umber ... ... ... ... 

PARLIAMENTARY EXPENSES ... ... ... 
PROPOSED APPRO PRIATION OF NET INCOME ... 
RAIL MOTOR VEHICLES :— 

Number and Seating Accommodation 
blilcage ... ... ... ... ... ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... ... ... 

RAILWAY 
Total Capital expended upon ... 
Reven   penditure 
Mileage................ ... ... ... 

HATES AND TAXES :— 
Railway ... 
Canals ... ... 
Docks ... 
Hotels ... ... ... 
Electric Power Stations 

REFRESHMENT ROOMS :— 
Revenue Receipts and Expenditure (see HOTELS). 

RENTS PAID ... ... 
RENTS RECEIVED :— 

From houses and Land 
From Hotels ... 
From Canals ... ... ... ... ... 
Other Rents, including Lump-sum Tolls ... 

RESERVE FUND ... ... ... ... ... 
REVENUE TS AND EXPENDITURE :— 

Railway....... ... ... 
Omnibuses 
Steamboats 
Canals ... ... ... 
Docks, Harbours, and Wharves ... 
Hotels and Refreshment Rooms and Cars 
Miscellaneous ... 
Summary 

ROAD VEHICLES :--
Capital Expenditure 

Cost of Maintenance For Collection and Delivery 

For Passengers ... ... 
Number ........ umber ... ... 

ROLLING STOCK :— 
Capital Expenditure ... 
Maintenance Expenditure ... ... ... ... 
Receipts and Payments for Mileage, Demurrage, and 

Hire ... ... ... ... ... ... 
Numbers and Description ... ... ... ... 
Number renewed, Number repaired, and Number 

under or awaiting repair ... ... 
Mileage of Engines and Trains 

RUNNING PO\VERS :--
Receipts and Payments in respect of ... 
Mileage of Lines over which exercised 
Engine and Train Mileage in respect of 

SERVICE VEHICLES ... ... 
STEAMBOATS 

Capital Expenditure ... ... ... 
Revenue Receipts and Expenditure ... ... ... 
Date of Construction, Indicated Horse Power, and 

Registered Tonnage ... ... ... ... ... 
SUBSCRIPTIONS TO OTHER COMPANIES 

Amount and Nature of Security or Investment 
Interest and Dividends ... ... 

SUMMARY OF FINANCIAL RESULTS 
TRAFFIC EXPENSES ... 
TRAFFIC RECEIPTS :-- 

Rail•ray ... ... ... ... ... ... ... 
Receipts and Payments in respect of Running 
Powers ... ... ... ...... ... 

Passengers carried and average Fare ... ... 
Passengers originating on the Company's System ... 
Goods carried and average Receipt per ton ... 
Goods originating on the Company's System ... 
Principal classes of Goods originating on the 
Company's System ... ... ... ... ... 

Number of Live Stock ... ... ... ... ... 
Joint Lines ... 
Steamboats ... 

TRAIN MILEAGE ... 
\VAGONS 

Maintenance Expenditure ... 
Mileage, Demurrage, and Hire ... .. . 
Number and Description ... ... ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... ... 

WHARVES (see Doexs). 

12 
13 
14 
15 
17 

10 
13 
14 
15 
17 

13 

18 

10 
11 
12 
13 
14 
15 

16 
16 
17 
17 
18 

6-8 
12 
12 
13 
24 

11 

16 
22 
11 
10 

21 
24 

23 

11 
19-20 

11 
16 
17 
17 
IS 

10 

16 

18 

16 
16 
16 
17 
17 

13 
25 
23 
25 
25 

25 
25 

14-15 
16 
24 

12 
13 
21 

23 
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No. 5. 

LONDON AND NORTH EASTERN RAILWAY C011IPANY. 

DIRECTORS. 
WILLIAM WHITELAW, ESQ., Hatton House, Kirknewton, Midlothian (CUAzaMAN). 

THE RT. HON. LORD FARINGDON, C.H., 

H UBERT THOMAS BAILEY, ESQ., Binfield House, Binfield, Berks. 

SIR CHARLES COUPAR BARRIE, K.B.E., 6, Dean's Yard, Westminster, 

S.W. 1. 

THE HON. RUPERT EVELYN BECKETT, 34, Grosvenor Street, W.1. 

SIR HUGH BELL, BART., C.B., Mount Grace Priory, near Northallerton. 

A. HAROLD BIBBY, EsQ., D.S.O., 26, Chapel Street, Liverpool 

OLIVER ROBERT HAWKE BURY, ESQ., 43, Threadneedle Street, E.C. 2. 

THE HON. ERIC B. BUTLER-HENDERSON, «'inwick Manor, Rugby. 

EDWARD GURNEY BUXTON, EsQ., Catton Hall, Norwich. 

BERNARD ALEXANDER FIRTH, ESQ., Coates Manor, Cirencester. 

WALTER B. LAIR, ESQ., Kestrel Grove, Bushey Heath, Hertz. 

COLONEL WILLIAM JOHNSON GALLOWAY, 36, Portman Square, W. 1. 

ALEXANDER R 'ITu GRAY, ESQ., Upper Quay, Aberdeen. 

13, Arlington Street, S.W. 1 (DEPUTY-C$AIRMAN). 

THE RT. HON. VISCOUNT GREY OF FALLODON, K.G., 
Fallodon, Embleton, Alnwiek, Northumberland. 

SIR ERIC HAMBRO, K.B.E., 43, Park Lane Court, W.1. 

THE RT. HON. LORD JOICEY, Ford Castle, Berwiok•on-Tweed. 

ANDREW K. MCCosu, Esq., Rochsoles, Airdrie. 

LIEUT.-COL. THE HON. ARTHUR CECIL MURRAY, C.M.G., D.S.O., 

' Brooks's, London, S.W. 1. 

SIR JOHN H. B. NOBLE, BART., Ardkinglas, Inverary, Argyllshire. 

SIR ARTHUR FRANCIS PEASE, BART., Middleton Lodge, 

Middleton Tyas, Yorks. 

FREDERICK LIDDELL STEEL, EsQ., Ranton Abbey, Haughton, Staffs. 

COLONEL CHARLES W. TROTTER, C.B., Barton Hartshorne, 

Buckingham. 

WALTER KENNEDY WHIGHAM, ESQ., 8, Crosby Square, E.C. 3. 

MURROUGH JOHN WILSON, ESQ., M.P., Cliffe Hall, Darlington. 

No, 4. FEBRUARY, 1927. 

REPORT OP THE DIRECTORS 

To be submitted to the Proprietors at the Ordinary General Meeting to be held in the Wharncliffe 

Rooms at the Hotel Great Central, Marylebone, London, N.W. 1, on Friday, the 4th day of March, 

1927, at 12 o'clock noon. 

1. The Accounts for the year ended 31st December, 1926, are herewith presented to the Proprietors in the form prescribed 

by the Railway Companies (Accounts and Returns) Act, 1911. 

2. The Net Receipts on Capital Account for the year 1926 were £624,713. 

3. The Net Expenditure on Capital Account for the year 1926 was £1,810,348, the details of which are shewn in Account 

4. The Expenditure on Capital Account for the Current Year is estimated at £1,170,300. 

b. The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8. 
Receipts of Railway, &c. 
Expenditure 

Miscellaneous Receipts (Net) from Rent, Interest, &c. 
Total Net Income ... ... ... ... 

Per Account No. 9. 
Balance from last Account ... ... ... , .. 
Transfer from Railways Compensation Account Reserve 

„ Contingency and General Reserve Funds 

Deduct :— 
Interest, Rentals and other fired charge 

Dividends on Guaranteed and Preference Stocks ... 
Balance available for Dividends upon Ordinary Stocks 

Year 1926. 

Difference com-
pared with 
Year 1925. 

Inc. + Dec. — 

£ 
53,460,172 
50,204,361 
3,255.811 
1,3S1,067 

_£ 

—10,086,557 
— 4,725,831 
— 5,360,726 
— 131,464 

4,636,878 

346,879 
5,355,669 
1,550,000 

11,889,426 

... 4,604,216 

— 5,492,190 

— 146,942 
-}- 1,355,669 
-}- 1,550,000 
— 2,733,463 

+ 10,300 
7,2S5,210 I — 2,743,763 • 
7,203,450 — 1,.360 

£81,760 — 2,742,403 
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6. The Balance of £81,760 will permit of a Dividend at the rate of one-eighth of one per cent. being paid for the year on 

the Preferred Ordinary Stock. This will absorb £52,951, leaving a Balance of £28,809 to be carried forward. 

The Directors propose that the Dividends shall be payable by warrant on the 10th March next, and that the warrants 

shall be posted on the 9th March. 

7. To provide for eventualit'es considerable purchases of foreign Coal were made which will fall to be charged in 

the Accounts for 1927, and provision towards meeting this has been made by transferring £1,700,000 from General Reserve 

to a Special Reserve for the 1:urpose. 

S. The Working of the Railway and Ancillary Businesses during the first four months of the year resulted in an increase 

in Receipts of £440,000 and a decrease in Expenditure of £486,000, giving an increase in Net Receipts of £926,000. 

From April 30th to the end of the year the Receipts decreased by £10,526,557 and the Expenditure other than the cost 

of coal decreased by £5,893,941. The cost of coal increásed by £1,654,110, the decrease in Expenditure for the 8 months to 

December being thus reduced to £4,239,831. 

The Proprietors are aware of the circumstances under which the year's results have been brought about. 

The Coal, Iron and Steel Trades, upon which the prosperity of the Company so largely depends, suffered in a peculiar 

degree from the industrial disturbances of the year. 

9. The Directors have to report that the scale of charges for Goods Traffic has been restored approximately to the point 

at which it sto d in August, 1923. 

10. It has not been found necessary to promote a private Bill in this Session of Parliament. 

A number of Bills and Provisional Orders are, however, to be introduced which affect the interests of the Company, 

and they are receiving the consideration of your Directors. 

11. The Directors deeply regret to have to report the death of their colleague, Mr. Oswald Sanderson. Mr. Sanderson 

was a Director of the North Eastern Railway Company from 1910, and rendered most valuable service, both to it and to our 

Company, especially in regard to the Steamship Department. 

12. In accordance with the provisions of the Railways Act, 191, and the North Eastern, Eastern and East Scottish 

Group Amalgamation Scheme, 1922, one-third of the total number of Directors have to retire this year. It has therefore been 

arranged that the undermentioned Directors will retire at the forthcoming Annual General Meeting, and, being eligible, 

offer themselves for re-election, viz.:— 

THE RT. HON. LORD FARTNGDON, C.II. 

SIR CHARLES COUPAR BARRIE, K.B.E. 

THE HON. RUPERT E. BECKErr. 

SIIZ HUGH BELL, BART., C.B. 

ALEXANDER REITH GRAY, ESQ. 

THE RT. HON. LORD JOICEY. 

LIEUT.-COL. TUE HON. ARTHUR C. MURRAY, C.M.G., D.S.O. 

SIR JOHN H. B. NOBLE, BART. 

W. K. W HIC HA: i, ESQ. 

MURROUGH J. WILsoN, ESQ., M.P. 

13. Sir Gilbert F. Gúrnsey, K.B.E., F.C.A., one of the Auditors, will also retire, and, being eligible, offers himself for 

re-election. The recommendation of the Audit Committee is appended hereto. 

MARY r.F I3nNE, 

By Order of the Board, 

WILLIAM WIIITELAW, 

Chairman. 

24th February. 1927. 
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REPORT OF THE PROCEEDINGS OF THE AUDIT COMMITTEE. 

At the Meeting of the Audit Committee of the London and North Eastern Railway Company, held at Liverpool Street 

Station, London, E.C.2, on the 2nd " February, X927, 

It was resolvecl— 

To recommend to the Proprietors at the Annual General Meeting to be held on the 4th March, 1927, that SIR GILBERT 

F.•GARNsEY, K.B.E., F.C.A., be re-elected an Auditor of the Company. 

R. HUGH TENNANT, 

Chairman. 
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LONDON AND NORT EASTERN • AiLt1VAY COMPANY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOB THE Y1;:11{ ENDED 31sT DECEtiBER, 19' 

PART I. 

FINANCIAL ACCOUNTS. 

ACCOUNT No. 1 (A). Nominal Capital authorise 1, and created by the Company. 

SPECIAL A CTS. 

Tii1e. 

North Eastern, Eastern and East 
Scottish Group Amalgamation 
Scheme 

London and North Eastern Railway 
Absorption (No. 1) Scheme 

London and North Eastern Railway 
(Forth and Clyde Junction Rail-
way) Absorption Schem- 

London and North • Eastern Railway 
(Newburgh and North Fife Rail-
way) Absorption Scheme 

London and North Eastern Railway 
(South Yorkshire Junction Rail-
way) Absorption Scheme 

London and North  Eastern Railway 

London and North Eastern Railway 

•  

TOTAL 

Date. 

£ 
1922 269,237,195 

• 

1923 4,295,347 

! 
1923 96,559 

• 

• 

1923 ( 174,000 

1.92•t 462,645 

192-t 3,600,000 

1925 1,400,000 

CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

£ 
115,419,472 

* 

8,194,395 

1,200,000 

700,000 

£ !j 279,265,746 125,513,867 

Total. 

£ 
384,656,667 

12,489,742 

96,559 

• 174,000 

462,645 

4,800,000 

2,100,000 

404,779,613 

CAPITAL CREATED. 

Shares 
and 

Stock. 

£ 
254,384,853 

4,295,347 

96,559 

174,000 

462,645 

259,413,404 

Loans or 
Debenture 

Stock. 

£ 
100,970,422 

* 

8,194,395 

109,164,817 

Total. 

35$,355,275 

12,489,742 

96,559 

174,000 

462,645 

368,578,221 

BALANCE. 

Shares 
and 
Stock. 

£ 
14,852,342 

f 3,600,000 
• 

1,400,000 

19,852,342 

Loans or 
Debenture 
Stock. 

£ 
14,449,050 

1,200,000 

700,000 

16,349,050 

Total 

£ 
29,301,3 

4,800,0, 

2,100,OC. 

36,201,3: 

ACCOUNT No. 1 (B). 

* Includes £721,500, in respect of Loans not available for re-issue. 

Nominal Capital authorised, and created by the Company jointly with some other Company 

(Not applicable to London and North Eastern Railway Company.) 

ACCOUNT No. 1 (C). Nominal Capital authorised, and created by some ocher Company 
on which the Company either jointly or separately guarantees fixed Dividends. 

DATE. 

1893 

1873 
and 
1882 

1882 

1888 

1890 

1908 

1879 

1908 

SPECIAL ACTS. 

GUARANTEED JOINTLY WITH :-
London Midland and Scottish 
Ry. Co. :-

Midland and G.N. Railways Joint 
Committee : -
Midland and G.N. 1tys. (Eastern 
and Midlands lily.) ... 

Forth Bridge Railway Company:-

Forth Bridge Railway £1,250,000 
Transferred to N .B. 
lily, by Act, 1882 1 134,000 

Do. 

Do. 

Do. 

North British Ely. (Confirmation) 

'NB--Interest or dividend guaranteed 
only in respect of Capital issued, 
viz.. £3,048,333. 

Dundee and Arbroath Joint Rail-
way ;--
North British Railway (Dundee and 

Arbroath Joint Line) ... 

GUARANTEED SEPARATELY :-

Iluinber Graving Dock and 
Enginecr•ng Co. Ltd. ... 

CAPITAL AUTHORISED. 

Shares 
a nel 

Stock. 

£ 

1,200,000 

1,116,000 

634,000 

375,000 

200,000 

100,000 

2,425,000 

590,375 

Loans or 
Debenture 

Stock. 
Total. 

£ s. d. £ s. d . 

1,200,000 0 0 

372,000 0 

211,333 0 

125,000 0 

66,666 0 

33,333 0 

0 

0 

0 

0 

0 

1,488,000 

845,333 

500,000 0 0 

266,666 

133,333 

00 

00 

00 

00 

808,332 0 0 

41,273 6 6 

3,233,332 0 0 

631,648 6 6 

4,215,375 849,605 6 6 

150,000 

5,064,980 6 6 

75,000 0 0 225,000 0 0 

CAPITAL CREATED. 

Shares 
anni 

Stock. 

£ 

1,200,000 

1,116,000 

634,000 

375,000 

200,000 

Loans or 
Debenture 

Stock. 

£ s. d. 

372,000 0 0 

211,333 0 0 

125,000 0 0 

66,666 0 0 

2,325,000 

590,375 

4,115,375 

774,999 0 0 

41,273 6 6 

816,272 6 6 

150,000 75,000 0 0 

Total. 

£ s. d. 

1,200,000 0 0 

1,488,000 0 0 

845,333 0 0 

500,000 0 0 

266,666 0 0 

*3,099,999 0 0 

631,648 6 6 

4,931,647 6 6 

225,000 0 0 

BALANCE. 

Shares or, 

and Dt - ! Tota ure : 
Stock. Stock. 

£ 

100,000 

£ £ 

33,333 

100,000 33,333 

100,000 33,333 

133.3. 

133,333 

133,33; 

 • 

M 

4% 

4% 

Z 

l5°ó 

4% 

7 

5% 

DefE 

Ezistii 
list ; 

list 

In 

De 

Iota 

Add 

Dedi 

Tote 

Total ... 4,365,375 924,605 6 6 5,289,980 6 6 4,265,375 891,272 6 6 5,156,647 6 6 100,000 33,333 133,333 
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Total 

,301,E 

300,0' 

,o0,Of. 

)an.r 

Tots. 

33,''' •• 

33,33: 

,3,333 

ACCOUNT No. 2. Share Capital and Stock created, as per Account No. 1 (A), showing the proportion issued. 

DESCRIPTION. 

4% First Guaranteed Stock ... 

4% Second Guaranteed Stock 

TOTAI. GUARANTEED STOCK 

Amount 
created. 

£ 

33,066,831 

... ... ... 27,696,989 

... £ il 60,763,820 

4% First Preference Stock ... ... Ranking 
Pan 

(5% Redeemable Preference Stock (1955) Passu 

4% Second Preference Stock... 

48,222,669 

6,000,000 

66,142,180 

TOTAL PREFERENCE STOCK ... ... £ 120,364,849 

5% Preferred Ordinary Stock 

Deferred Ordinary Stock 

TOTAL, ORDINARY STOCK ... 

42,360,925 

35,923,810 

£ i 78, 284, 735 

£ 259,413,404 

Amount 
issued. 

£ s. d. 

29,881,552 0 5 

24,612,201 19 2 

54, 493, 753 19 7 

' Nominal 
additions 
to Capital. 

£ s. d. 

4,642,162 5 8 

2,433,956 910 

7,076,118 15 6 

45,596,801 6 0 2,822,842 19 0 

4,014,400 0 0 

44,218,350 6 0 2,055,523 10 0 

tvominal 
additions or 
deductions on 
amalgamation. 

£ s. d. 

Dr. 1,517,300  6 I 

650,830 11 0 

Dr. 866,469 15 I 

Dr. 196,975 5 

19,868,306 4 0 

93,829,551 12 0 

41,408,658 11 9 

32,240,519 5 5 

4,878,366 9 0 

3,076,019 14 5 

10,721,052 0 5 

73, 649,177 17 2 13, 797, 071 14 10 

e 

221,972,483 8 9 25,751,55619 4 

19,671,33019 0 

Dr. 2,123,753 6 2 

Dr. 7,037,761 5 10 

Dr. 9,161,514 I2 O 

•  

9,643,346 11 11 

Amount on 
which 

Dividend 
is 

payable. 

£ 

33,006,414 

27,696,989 

60,703,403 

48,222,669 

4,014,400 

66,142,180 

Amount 
unissued. 

£ 

60,417 

60,417 

1,985,600 

118,379,249 1,985,600 

42,360,925 

35,923,810 

78,284,735 

257,367,387 2,045,017 

ACCOUNT No. 3. Capital raised by Loans and Debenture Stock. 

Misting at-
31st Dec., 1926 

31st Dec., 1925 

Increase ... 

Decrease ... 

£ 
2,500 

13,500 

11,000 

Raised by Loans. 

5% 53≤ % 

£ £ 

1,000' 10,000 

1,000 10,000 

6% 7% 

£ £ 
... 719,000 

7,050 719,000 

7,050 

Total 
Loans. 

£ 
721,500 

750,550 

29,050 

Amount of Stock. 

£ s. d. 
91,709,299 14 8 

90,709,29914 á 

1,000,000 0 0 

Raised by Issue of Debenture Stocks. 

Nominal Additions 
on Conversion. 

Nominal 
Additions or 
Deductions on 
Amalgamation. 

Existing Amount of Stacks. 

£ s. d. 
13,567,053 3 7 

13,567,053 3 7 

£ s. d. 
3,166,964 1 9 

3,166,964 1 9 

3% 

£ 
67,522,993 

4% 

£ 
40,920,324 

67,5'22,993; 39,920,324 

Total 
Debenture 

Stock. 

£ 
108,443,317 

107,443,317 

,000,000 1,000,000 

Redeemable 
Debenture 

Stock. 
Mansfield 
Ralws y 
5% 

£ 

120,000 

120,000 

Total raised by 
Loans and 

Debenture Stocks. 

£ s. d. 
109,164,817 0 

10,313,867 0 

850,950 0 

•  

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created (including nominal additions) as per Statement No. 1 (a) 

Add:— 
Further amount authorised to be raised as per Section 23 (A) of the North Eastern, Eastern and East Scottish Group Amalgamation Scheme, 1922 ... 

Deduct:— 
Capitalised value of Rent Charges, Feu Duties, &c., in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 ... 

Total Amount raised_by Loans and Debenture Stock (including nominal additions) as above ... • £ 

109,164,817 0 0 

8,252,522 0 0 

117, 417, 339 0 0 

898,172 15 5 

116,519,166 4 7 

109,164,817 0 0 

• 

3,333 

Balance, being available borrowing powers at 31st December, 1926 ... 7,354,349 4 7 
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LONDON A'D NO TH EASTERN RAILWAY COMPANY. 
Wit•, ACCOUNT No. 4. Receipts and Expenditure on Capital Account. fir, 

To EXPENDITURE. 

LINES OPEN FOR TRAFFIC ... 

LIN ES NOT OPE  F :-

New Lines............... ..... ...  
`Videnings of rtnd additions 

to existing Lines ... 

LINES JOLNTLY OWNEI)... 

LINES JOINTLY LEASED 

ROLLING STOCK... 

D1ANUFACTURING AND REPAIRING 

WORKS AND PLANT :-
Land and Buildings 

Plant and Machinery 

TOTAL CAPITAL EXPENDED 
UPON RAILWAY .. . 

ROAD VEHICLES EMPLOYED IN 

THE COLLECTION AND DELI-

VERY OF PAJICELS AND GOODS 

AND IN THE CONVEYANCE OF 
PASSENGERS :--

1. Goods nd l  
vehicles.. ............. ... ... 

2. Passenger road vehicles... 

STEAMBOATS ... ... 

MARINE SHOPS AND PLANT 

CANALS ... 

DOCKS, HARBOURS AND WIIAIIYES 

HOTELS ... ... ... ... 

ELECTRIC POWER STATIONS, &C. 

LAND, PROPERTY, &C., NOT 
FORMING PART OF THE RAIL-

WAY OR STATIONS :-

(a) Used in connection with 
Railway Working ... 

(b) Not used in connection 
with Railway working ... 

SUBSCRIPTIONS TO OTHER Co i-
PANIES (See Account No. 4a) ... 

GREAT NORTHERN AND CITY 

RAILWAY ,STATION   
AT rI.•S13URY PARK .... ... ... ... 

GREAT NORTHERN, PICCADILLY 

AND BROMPTON RAILWAY 

STATION AND LINE AT FI N S-

riUilY PARK ... ... 

TOTAL EXPENDITURE  ... £ 

Amount 
expended to 

31st December, 
1925. 

Amount 
expended 

during Year 
per Account 

No. 5. 

TOTAL. 

£ s. d. 
230,797,284 4 7 

403,644 3 1 

1.63,268 14 5 

12,990,361 6 6 

359,514 11 10 

46,276,266 9 5 

3,908,974 16 1 

1,699,157 19 5 

£ s. d. 
345,832 15 10 

8,353 13 4 

Cr. 35,088 15 11 

92,107 7 3 

38,26419 0 

984,063 11 5 

712 8 5 

42,010 19 9 

£ s. d. , 
231,143,117 0 5 ' 

411,997 16 5 

128,179 18 6 

BY RECEIPTS. 

Amount 
received to 

31st December, 
1925. 

Amount 
received 
during 
Year. 

TOTAL. 

SHARES AND STOCKS (N o. 2) ... 

LOANS (No. 3) ... 

MIDLAND RAILWAY (L.M. S. ) LOAN 

13,082,468 13 9 DEBENTURE STOCK (3% and 4%) 
397,779 1010 (No. 3) ... ... ... ... 

47,260,330 0 10 REDEEM  STOCK 
(No. 3)................ ... ... .. 

3,909,687 4 6 

1,741,168 19 2 

296,598,472 5 4 

196,915 

28,935 

2,609,595 

21,302 

1,331,307 

22,611,530 

10 3 

16 9 

16 

18 7 

16 5 

1010 

0 

2,619,690 9 6 

662,134 14 1 

1,002,662 16 8 

11,410,832 6 9 

1,097,650 0 0 

443,996 17 8 

140,973 0 0 

340,776,000 13 10 

1,476,256 19 1 

15,133 10 4 

3,459 10 0 

6,575 4 4 

9,011 4 0 

G?•. 1,305 7 3 

191,359 5 2 

11,409 16 10 

6,246 6 1 

20,921 2 2 

71,280 4 4 

298,074,729 4 5 

212,049 0 7 

32,395 6 9 

2,616,171 0 4 

30,314 2 7 

1,330,002 9 2 

22, 802, 889 16 0 

2,631,100 6 4 

668,381 0 2 

1,023,583 18 10 

11,482,112 11 1 

1,097,650 0 0 

443,996 17 8 

140,973 0 0 

1,810,347 15 1 342,586,348 13 11 

WEST HARTLEPOOL ACCOUNT 

"PRIMARY CHARGES" 

Premiums :-

Shares and Stocks 

1ebenture Stocks 

Total 

Discounts :-

Shares and Stocks 

Debenture Stocks 

Total 

Balance :-

*Shares and Stocks 

Debenture Stocks 

£ 

Total 

£ 

£ 

To 31st Dec., 
1926. 

£ s. d. 

8,854,077 10 3 

4,771,207 6 4 

13,625,28416 7 

4,453,18218 5 

1,556,311 15 10 

6,009,49414 3 

4,400,894 11 10 

3,214,895 10 6 

7,615,790 2 4 

Balance of Premiums and Discounts 

TOTAL RECEIPTS ... £ 

BY BALANCE ... 

£ s. d. 
221,972,483 8 9 

750,550 0 0 

250,000 0 0 

£ s. d. 

Di-. 29,050 0 0 

90,709,29914 8 1,000,000 0 0 

120,000 0 0 Dr. I2o,000 

52,900 0 0 Dr. 2,000 

7,840,027 1 1 

00 

00 

Dr.224, 236 18 9 

V 
£ s. á 

221,972,483 8 9• 
• 

721,500 0 • 

250,000 0 C1' 

91,709,299 14 8i 

i 

50,900 0 C 

7,615,790 24 

321,695,260 4 6 624,713 1 3 

• Including adjustments of Stocks on Absorption Schemes. 

TOTAI. 

£ 

322,319,973 59 

20,266,375 82 

342,586,348 1311 

•  

ACCOUNT No. 4 (a), subscriptions to other Companies. 

Name. Amount. 

RAILWAY COMPANIES :-

I)erwent Valley Light Railway Company 

Metropolitan Railway Company 

King's Lynn Docks & Railway Company 

JOINT COMMITTEES :-

Metropolitan & Great Central Joint Committee 

OTHER COMPANIES :-

Sutton Bridge Dock Company .. 

Do. do. do. 

The Corporation of Boston 

Do. do. do. 

Sheffield & South Yorkshire Navigation Company ... 

Ri ver Wear Commissioners 

Bull South Bridge Company ... 

Hull & Netherlands Steam Shipping Company, Limited 

Wilson's and N.E.R. Shipping Company, Limited ... 

Humber Graving Dock & Engineering Coinpiny, Limited ... 

... (Act 1902) 

... (Act 1906) 

... (Act 1876) 

... (Act 1905) 

... (Act 1878) 

... (Act 1880) 

... (Act 1887) 

... (Act 1890) 

... (Act 1894) 

... (Act 1863) 

(Act 1862) { (Act 1866 ) 

... (Act 1900) 

... (Act 1905) 

... (Act 1907) 

• 

} 

£ s. d. 

5,000 0 0 

50,000 0 0 

20,000 0 0 

19,500 0 0 

20,000 0 0 

35,000 0 0 

12,500 0 0 

24,500 0 0 

540,000 0 0 

88,650 0 0 

5,000 0 0 

180,000 0 0 

82,500 0 0 

15,000 0 0 

1,097,650 0 " 0 

Nature of Security or Investment. 

5,000 £1 Ordinary Shares. 

Rent Charge secured by G.N.R. Act, 1906, on the undertaking then 
belonging to the Great Northern and City Railway Company 
which was vested in the Metropolitan Railway Company by the 
Metropolitan Railway Act, 1913. 

Extension Capital, Ordinary Stock. 

2,000 Ordinary £10 Shares. 

Mortgages entitled to interest at 4%. 

Mortgage, bearing interest at 4 per cent., secured on the Harbour 
Revenue, Borough Fund and Borough Rate, referred to in the 
Boston Dock Act, 1881, and the Great Northern Railway 
Act, 1887. 

Mortgage, bearing Juterest at 4t per cent., secured on the Harbour 
Revenue, Borough Fund and Borough Rate, referred to in the 
Boston Dock Act, 1881, and the Great Northern (Various Powers) 
Act, 1890. 

Ordinary Shares. 
Funded Debt 4t% £65,200. 

3% £23,450. 
Qrdip á,r3; £10,620. 

Ordinary and Preference Shares j preference, £6,000. 
Ordinary and Preference Shares Ordinary, £30,000. 

Preference,  £175,500. 
825 Ordinary £100 Shares. 

1,500 Ordinary £10 Shares. 

Lines 

S 

\i 

P 

B 

I. 
T 
T 
S 

Lines 
(n) 

S 
iS 

I 

(5) 
F 
F 
C 
G 

1' 
F 
S 

F 

• , 

Line 
ti 
s 
• 

3 

Lines 
J, 
C 

Roth 
Con 
I 
F 

Ta 
I 

Set 
• 
á 
3 

Nanu 
I 
• 

Road 
Go 

rá 
• 

Staar , 
• 

Xarll 

, 

Cana 
• , 

Dock 
•e , 
Ir 

, 

Rote 

necl 

Lanc 
Lf 

s• 
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ACCOUNT No. 5. Retails of Capital Expenditure for Year endezl.31st December, 1926. 

Lines belonging to the Company open for Traffic :-
Land Purchases ... ... ... ... ... ... ... ... ... ... ... 

Deduct--Sundry Sales. Easements,       Land,       
connection with Railway Working............. .......................................... ... .. .. .. . ... ... .. ... 

Roads, Brid ges and Works ... ... ... ... ... ... ... ... ... ... 
Permanent Way, Additional Sidings, de. ... ... ... ... ... ... ... ... ... ... 
Signalling and Track Circuiting ... ... ... ... ... ... ... ... ... 
Telegraphs and 'I'clephones ... ... ... ... ... ... ... ... ... ... 
Stations and Buildings ... ... ... ... ... ... ... ... ... 
Cambridge, New Signal Boxes and Signalling ... ... ... 
Beccics Swing Bridge, Widening .. ... ... ... ... ... 

Add, Transfer from Widenings, Lines not Open for Traffic ... ... ... . 

St. Olaves Swing Bridge, Widening ... ... ... ... ... ... ... ... 
Add Transfer from Widenings, Lines not Open for Traffic ... 

Woodhurn, Extension of Up Lorin Lino .. ... ... ... ... ... 
Add Transfer from W'idenings, Lines not Open for Traffic ... ... 

Penistone, Barnsley Junction, Provision of New Down Loop Line 
Add Transfer from «'idenings, Lines not Open for Traffic ... 

... ... ... ... ... ... 

... ... ... .. 

Rotherham Road, Additional Sidings and Up and Down Independent Lines 
Add Transfer from Widcnings, Lines not Open for Traffic ... 

Lochore and Redford Extension, Transfer-from     c 
Transfer to Hocks, Iíarhotirg and Wharves..................... ... ... ... ... ... 
Transfer from Electric Power Stations ... ... ... ... ... 
Stamp Duty and Expenses on issue of New Capital ... ... ... 

Lines belonging to the Company not Open for Traffic :-
(n) New Lines. 
Blidworth Colliery, New Branch Line ... ... ... ... 
Kirkcaldy, Branch to Seafield ... 
North Blyth Staiths, Railway No. 3, &c. ... ... ... 
Tlmresby Colliery, New BranchLine ... .. ... ... 
Lochore and Redford Extension, Transfer to Lines Open for Traffic 

... ... ... ... 

• 

.£ 8 (1. 

35,721 13 0 

Cr. a8,6o6 17 1 

12,139 4 4 
21.599 16 5 

14,926 3 2 
31,655 19 3 

1,873 6 2 
19,044 12 5 

5.171 15 4 
3.070 0 6 

10,183 3 11 
649 12 2 

£ 

... ... ... .. 

£ 

(I) Widenings of and Additions to existing Lines :-
FrodinRham Widening ... ... ... ... ... ... ... ... ... ... ... ... ... 
Plating and Hadfleld, Up Independent Line ... ... ... ... ... ... ... ... ...... 
Grantham to I:ossinfrton. «"idcninA ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Greenwood to Potters Bar, Widening ... ... ... ... ... ... ... ... ... ... ... 
1pswieh, St. Peters \Vhart, Widening .. .. ... ... ... ... ... ... ... ... 
\Voodhouse, Extension of Up and Down Goods Lines .. ... ... ... ... ... ... ... ... ... 
Bescles Swing Bridge, Widening (Transfer to Lines Open for Traffic) ... ... ... ... ... ... ... ... ... 
St. Olaves Swing Bricige, Widening (Transfer to Lines Open for Traffic) ... ... ... ... ... ... ... ... 
11'oodhurn, Extension of Up Loop (Transfer to Lines Open for Traffic) .. .. .. ... ... ... ... ... 
Penistone, Barnsley Junction, ['rovision of New Down Loop Line (Transfer to Lines Open for Traffic) ... ... ... 
Rotherham Road, Additional Sidings and Up and Down Independents (Transfer to Lines Open for Traffic) ... ... ... 
Sundry •ti'orl•s ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

£ 

Linn Jointly Owned :-
Metropolitan and London & North Eastern Railways (Watford Joint Railway Committee) ... ... ... ... ... 
South Yorkshire Joint Line ... ... ... ... ... ... ... ... ... ... ... :.. ... ... 
Other Joint Lines ... ... ... ... ... ... ... ... ... ... ... ... ... 

Manchester South Junction & Altrincham Railway (Refund) 

Lines Jointly Leased :-
Metropolitan and Great Ce    
Other Joint Lines (Refund)................. ... ... ... 

Rolling Stock :-
Coaching Vehicles :-
Improvem^nts to Coaching Stock (1924 and 1925) 
Fitting additional Steam heating Apparatus, &c.... ... 

... ... ... .. 

Wagons :--
Improvements to Wagon Stock (1924 and 1925) ... 

Service Vehicles :-
2 New Steam Breakdown Cranes and Trucks ... 
4 Super-Sentinel Steam I)epoartmental Locomotives 
3 Road Service Motor Vehicles, less Vehicles withdrawn 

lianwactu:ing and Repairing Works and Plant :-
Land and Buildings ... ... 
Additional Plaut and Machinery ... 

Land 
and 

Compensation. 

Construction 
of Way and 
Stations, 

Eni;ir.cctriug, &c. 

I£ 8. 01. 

7,114 15 11 

N. 

3,208 2 8 

I£ s. d. 

32,485 18 10 
64,444 2 4 
17,791 3 4 
15,770 2 3 
74,466 15 9 
20,000 0 0 

33.739 0 • 9 

46.582 2 5 

20,917 18 7 

8.241 15 10 

10,832 16 1 
23,000 6 0 

C,-. 33,855 0 0 
2,2$5 12 5 

... 

10,322 18 7 331.702 14 7 

Cr: 3,208 2 8 

5,717 10 7 
1,236 13 1 
7,607 18 4 

20,000 0 0 
Cr. 23,000 6 o 

•...•..•..•.....• •.-•. •..  

Low Charges. 
Portia nientary 

and othe: 
Exr-ensc3. 

Total. 

1,061 17 8 

2,742 5 0 

3,8(17 2 8 

Cr. 3,208 Z 8 

5,180 8 0 
1,590 10 2 

5 0 0 

11,561 16 0 I 

 t,  

3,604 8 5 
7,288 0 1 

6,557 15 4 
13,612 10 3 

Cr. 21,599 16 5 
Cr. 31,655 19 3 
Cr. 19,044 12 5 

Cr. 3,070 0 6 
C.'. 649 12 2 

2,497 12 8 

516 13 6 
64 12 1 
9 9 0 

12 2 

... 

"3 13 2 

S. 

10,832 16 1 

315,832 15 10 

5.717 10 7 
1,236 13 1 
7,637 18 4 

8,353 83 4 

6,775 18 2 C'. 42, 43) 14 0 504 19 11 

... ... ... ... ... 

... ... ... ... .. 

... ... ... ... .. 

... ... ... .. 

TOTAL CAI'IT3L EXPENDED UPON RAILWAY AND CIIARGED DURING YEAR 19L•... 

load Vehicles employed in Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers :-
Goods and Parcels Road Vehicles :-
41 N •.w Motor Vehicle, less Road Vehicles withdrawn ... ... ... ... ... ... ... ... 

Passenger Road Vehicles :-
4 New Motor Buses ... ... ... ... ... ... ... .. 

Steamboats :-
New Steam Boat "S " 
S.S. " I'rinton " sold......... .... .. 

lathe Shops h Plant :-
Additional Machinery ... 

Corals:-
Sales of Land, dc., Manchester, Nottingham, &c. 

Dock, Harbours and Wharves New Docks :-

North Blyth, New Coal Shipping Staiths ... ... 
Improvements and Extensions to existing   
Land and Works, Warehouses, Offices, &e....... ... 
Pock Machinery and Electrical Plant ... ... 
Transfer from Lines open for Traffic ... ... ... 

... ... ... ... ... ... ... 

... ... ... ... ... .. 

... ... ... ... ... ... .. 

... ... ... ... 

... ... ... ... ... 

... ... ... ... ... 
... ... ... ... ... 

Rotels :-
Extension of Buildings, and additional Equipment (Aberdeen, Newcastle, &c.) 

Electric Power Stations, &e.:-
York Power House, New Plant ... ... ... ... 
Sundry Works ... ... ... ... ... ... ... ... .. 
Transfer to Lines Open for Traffic ... ... ... ... ... 

Land, Property, &c., not forming part of the Railway or Stations Used in connection with Railway Working :-

Land and Property ... ... ... ... ... ... ... 
Transfer from Not used in connection with Railway Working ... 

Not used in connectio wi   
Land Purchases, &c................... ......  
Transfer to and from Lines open for Traffic, & c. .. 
Transfer to Used in connection with Railway Working 

... ... ... ... ... ... 

... ... ... ... ... 

... ... ... ... 

... ... .. ... 

... ... ... ... ... 

69,441 16 11 
15,018 19 6 

99,960 16 5 

6,276 17 2 

12,854 19 9 

524 14 6 

38.264 19 0 

7,424 19 4 
1,106 19 2 

867 12 4 
20.053 9 10 

76,535 5 10 

463.639 17 2 

18,969 14 3 

984,063 11 5 

11,409 16 10 

TCTAL CAPITAL EXPENDITURE DUFJNG YEAR i026 1 1,810,347 15 1 
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ACCOUNT No. 6. Estimate of further Expenditure on Capital Account. 

.--

Expenditure 
to date on 

Principal Works 
in Progress. 

£ 

1,003,352 
... 
65:791' 
4,954 

9,356 
17,850 
2,523 
292 

10,833 

16,720 
3,325 

5,717 

25,000 
24,094 

3,604 
6,558 

34,693 

33,550 

13,929 

8,059 

Estimated further Expenditure. 

During the year 
ending 31st Dec.. 1927. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Enfield to Stevenage. Loop Line (Second and Third Sections)... ... 
East Smithfield. 1•'©tv Goods ̀ Varehouse ... ... ... ... ... ... 
Harworth Railway ... ... ... ... .. ... 
Liverpool Street, g'       

Systems, etc. ........................ ....... .. .......... ... ... ... .. ... .. . ... 
March. Up Goods Independent Line ... ... ... ... 
Newport. Re-arrangement of Goods Yard ... ... ... .,. 
North Seaton Viaduct. Reconstruction and Improvement ... ... 
011erton. Additional Siding Accommodation ... ... ... ... ... 
Rotherham, (Ickles). Additional Siding Accommodation ... ... 
Rotherham Road. Additional Siding Accommodation ... ... ... ... 
Welbeck Colliery Branch ... ... ... ... ... ... ... 
Whitemoor. New Up Marshalling Yard ... ... ... ... ... ... 
Whitemoor. Improvement at Locomotive Depot_.. .... ... . 
Woodford and Hinton. Additional Siding Accommodation ... ... ... 
Worsborough. Extension of Down Branch Line, etc. ' :.. ' ... ... ... 
Miscellaneous «'orks ... ... ... ... ... ..'. ... ... ... 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :--

(a) NEW LINES :-

Bilsthorpo Colliery Branch Line ... ... ... ... 
Blidworth Colliery Branch Lino ... .:. .. 
11'ro&ngham. New Lino ... ... ... ... ... 
Thoresby Colliery Branch Lino ... ... ... 
Kirkcaldy. Branch to Seafield ... ... ... 

(b) WIDErINGS :-
Land ... ... ... 
Frodingham. Widening ... 
Ipswich, St. Peter's Wharf. Widening 
Woodhouse. Exten   es 
Miscellaneous Works............ ... ... ... 

LINES JOINTLY OWNED :-

Cheshire Lines Committee ... 
South Yorkshire Joint Lino ... 
Other Joint Lines ... ... 

LINES JOINTLY LEASED 

Metropolitan and Great Central Joint Committee... 

MANUFACTURING AND REPAIRING WORKS AND PLANT :--

Additional Workslii íachinery ... ,.. 
• r. 

MRINE SHOPS AND PLANT :-

Additional Machinery, etc. 

Docxs, HABBOTRS AND WHARvEs :-

Dull Salt End. New Oil Jetty ... 
Hull. New Barge Berth ... ... 
Hull. Reconstruction of Swing Bridge 
Queensferry. Pier Extension ... 
Miscellaneous Works ... ... ... 

... ... ... ... 

HOTELS :-

Aberdeen. Extension of Station Hotel, etc. 

ELECTRIC POWER STATIONS, ETC. :-

Extension of Equipment for Bulk Supply of Electrical Energy, etc. ... 

L ND, PROPERTY, ETC., NOT FCRMING PART OF RAILWAY CR STATIONS ... 

TCTAL ... ... ... ... 

WORSS NOT YET CONMENCED AND IN ABEYANCE 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

f 

fj 

39,000 

17,200 
7,000 

14,500 
12,100 
13,300 
40,000 
11,900 
36,900 

100,000 
24,400 
13,700 
4,3(X). 

119,500 

453,800 

50,000 
50,000 
5,000 

29,700 
800 

135,500 

15,900 
250,000 
10,000 
4,300 
5,000 

285,200 

Subsequently 
until completion. 

81,500 
117,200 
14,000 

13,500 

100,000 

900 

327,100 

Total. 

  •TOC. 

81,500 
156,200 
14,000 

17,200 
7,000 

14,500 
12,100 
13,300 
53,500 
11,900 
36,900 

200,000 
24,400 
13,700 
4,300 

120,400 

)EDL 

780,900 

;TOC 

11,400 
17,700 
3,700 

12,200 

45,000 

17,000 
1,200 

85,00 

103,200 

17,700 
52,500 
2,400 

13,800 
200 

61,400 
• 67,700 

8,700 
29,700 
13,000 

;vu: 

• 180,500 

15,900 
267,000 
11,200 
4,300 

90,000 

388,400 

17,700 
66,300 
2,600 

72,600 14,000 

700 

29,300. 

86,600 

700 

29,300 

See 
roan 
V0. 

:i 

.1 

:3 

.4 

:5 

1,600 

161,700 

7,900 
3,900 

173,500 

1,500 

6,300 
25,600 

2,300 

1,600 

161,700 
6,300 

25,600 
7,900 
6,200 

34,200 

12,100. 

4,5. 

1,170,300 

207,700 

•  
1,500 

12,100 

40,000 44,500 

563,500 1,733,800 

8,773,800 

TOTAL ESTIMATED FURTHER EXPENDITURE ON CAPITAL ACCOUNT ... £ 10,507,600 



LONDON AND NORTH EASTERN RAILWAY COMPANY. 

ACCOUNT No. ?. Capital Powers and other Assets available to meet further Expenditure on 

Capital Account. 

• 

STOCK, SHARE, AND LOAN C4PITAL AUTIIORISED BUT NOT YET CRATED .(AS PER ACCOUNT N0. 1 (A)) .. 

,)ERUCT AMOUNT OF AVAILABLE BORROWING POKERS AS PER SECTION 23 (A) OF THE NORTII EASTERN, EASTERN AND EAST 

SCOTTISH GROUP AMALGAMATION SCHEME, 1922, INCLUDED I1 ACCOUNT NQ. 1 (A) (SET ACCOUNT NO. 3) ... 

STOCK AND SHARE CAPITAL CREATED BUT NOT YET RECEIVED (AS PEI: ACCOUNT NO. 2)--AMouNT UNISSUL D 

•1A1LABLE DOT.IIOWLNG POWERS (AS PER ACCOUNT NO. 3) ... ... ... ... ... 

DEDUCT BALANCE AT DEBIT OF CAPITAL ACCOUNT (AS PER ACCOUNT N0. 4) ... 

Total 

... ... ... ... 

... ... ... ... 

£ s. d. 

36,201,392 0 0 

8,252,522 0 0 

£ s. d. 

27, 948, 870 0 0 

2,046,017 0 0 

7,354,349 4 7 

37,349,236 4 7 

20,266,375 8 2 

17,082,860 16 5 

ACCOUNT No. 8. Revenue Receipts and Expenditure of the whole Undertaking. 

See 
roant 
9. 

railway ... 

YEAR 1926. I FEAR 1025. 

Gross Receipts. 

£ s. d. 

ErDcnditure. 

s. d. 

... •?3,571,313 9 1 45,646,105 14 0 

Omnibus and other 1'assengcr Vehicles not running 
on the railway ... ... ... ... 

Steamboats 

Canals 

Docks, Harbours and Wharves 

Hotels, Refreshment Rooms and Restaurant Cars 

14,272 3 

920,468 8 

32,169 3 

1,856,161 1 

2,065,787 8 

4 

4 

0 

4 

1 

TOTAL ... ... £ 53,460,171 13 2 

•:SCELLA_NEOUS RE(,EZYTS (NET) :-

Rents from Houses and Lands 

Rents from Hotels ... 

Other Rents, including Lump-sum Tolls 

19,139 14 5 

866,025 8 4 

52,687 0 9 

1,847,438 13 1 

1,772,964 3 11 

50, 204, 360 14 6 

... ... ... ... ... ... 

... ... ... ... ... ... 

Interest and Dividends from Investments in Other Companies :-

•.. 

£ s. d. 
Metropolitan Railway (Great Northern & City Railway)-Rent Charge ... 2,000 0 0 

Metropolitan &; Great Central Joint Committee ... ... ... ... 780 0 0 

The Corporation of Boston ... ... ... ... ... ... ... 1,665 0 0 

River Wear Commissioners Funded Debt ,_.. ... ... ... ... 3,637 10 0 

Hull & Netherlands Steam Shipping Company Limited ...... ,.. 12,420 0 0 

Humber Graving Dock and Engineering Company Limited ... ... 600 0 0 

Wilson's and N.E.R. Shipping Company Limited ... ... ... ... 4,125 0 0 

Transfer Fees ... 

General Interest 

... ... ... ... 

Joint Lines-Abstract J-L. & N.E. Company's proportion of Net receipts other than Railway Working 

Metropolitan Railway (Great Northern & City Railway)-Rent, &c. ... ... ... ... ... 

Great Northern Piccadilly & Brompton Railway-Rent, &c. ... ... ... ... ... . 

Net Receipts. Gross Receipts. E.rpendUure. 

£ s. d. 

2,925,207 15 1 

Dr. 4,867 II I 

54,443 0 0 

Dr. 20,517 17 9 
,• . 

8,722 8 3 

222,823  4 2 

Net Receipts. 

£ Í £ 

J8,;?17 ,63J ; 50,147 ,215 

21,298 

973,114 

22,838 

2,141,776 

2,167,064 

3,255,81018 8 I 63,516,729 

534,764 5 4 

1,041 10 6 

300,358 10 0 

25,227 10 0 

5,817 17 6 

417,308 8 10 

71,535 13 9 

15,273 14 0 

9,739 10 0 

I 
£ ' 1,381,066 19 11 

29,321 

839,940 

67,735 

1,988,236 

1,837,525 

54, 930,192 

£ 

Dr. 

£ 

8,070,424 

5,223 

133,174 

!)r. 44,897 

153,320 

309,539 

8,616,337 

314,931 
. • 

987 

301,611 

2,000 

780 

1,665 

3,673 

12,120 

600 

4,125 

25,263' 

6,992 

564,424 

70,259 

15,274 

9,740 

1,512,531 

• 

Total Net Income ... ... ... £ 4,636,877 18 7 £ 10,129, 068 



(1f2O) io 

LONDON AND N4RT. EASTE':N RAILWAY COMPANY. 

ACCOUNT No. 9. Proposed Appropriation of Net Income. 

BALANCE BROUGHT FORWARD FROM LAST YEA'S ACCOUNTS ... ... ... ... 

NET INCOME (AS PER ACCOUNT •'0. 8) ... ... ... ... ... ... ... ... 

TRANSFER FROM RAILWAYS COMPENSATION ACCOUNT RESERVE (RAu.wAYs ACT, 1921) 

TRANSFER FROM CONTINGENCY AND GENERAL RESERVE FUNDS ... ... ... ... 

DEDUCT INTEREST, RENTALS AND OTHER FILED CHARGES :-

Interest on Debenture Loans ... ... 

Interest on 3 per cent. Debenture Stock ... ... ... 

Interest on 4 per cent. Debenture Stock ... ... ... 

1 

Total ... 

Interest on G.C.R. 3 per cent. Second Debenture Redeemable Stock (to 30th June, 1925) ... 

Interest on Mansfield Rails ay 5 per cent. Debenture Redeemable Stock (to 31st Deer., 1 J 25) ... 

Interest on Midland Railway (L.M.S.) Loan ... ... 

West Hartlepool Primary Charges ... ... ... ... 

Interest on Superannuation and Other Funds ... ... 

Rent Charges (or feu duties) and Annuities ... ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 

... ... ... ... 

Rent of and Guaranteed Interest on Leased and Worked Lines :-

Nottingham and Colwick Estates Light Railway ... ... ... 

Midland and Great Northern Joint Line :-

Western Section-Interest on Capital ... ... ... ... 

Great Central and Midland Joint Committee ... ... ... 

Great Western and Great Central Railways Joint Committee ... 

Metropolitan Railway Company (Canfield Place to Harrow) ... 

East London Railway Joint Committee ... ... ... 

Great Western Railway Interest on Advance-Banbury Branch ... ... ... 

Midland and Great Northern Joint Line :-

Eastern Section-Interest on Capital ... ... ... ... ... ... 

Forth Bridge Railway Company ... ... ... ... ... ... ... 

London Midland and Scottish Railway Company (Dundee and Arbroath Joint Railway) 

Humber Graving Dock and Engineering Co., Ltd. ... ... ... ... ... 

Canal Rents, and Guaranteed Canal Rent Charges ... .. ... ... ... 

Discount, &c., on Redeemable Preference Stock (Propn.) ... ... ... 

Joint Lines-Abstract J-L. R N.E. Company's proportion of Interest, Rentals, &e. 

Total ... 

Balance available for Dividend and Reserve after payment of fixed charges 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS :--

4 per cent. First Guaranteed Stock ... ... 

4 per cent. Second Guaranteed Stock ...... 

4 per cent. First Preference Stock ... ... ... 

5 per cent. Redeemable Preference Stock (1955) ... 

4 per cent. Second Preference Stock ... ... 

... ... ... .. 

... ... ... ... 

North Eastern Railway 4 per cent. Redeemable Preference Stock (to Cth June, 1925) 

Total ... 

BALANCE AVAILABLE FOR DIVIDEND ON Om INAnY STOCKS 

Dividend on 5 per cent. Preferred Ordinary Stock at 2. 6d. per cent. per annum 

Do Deferred Ordinary Stock at £  per cent. per annum 

BALANCE CARRIED FORWARD TO NEXT YEAr ' SACCOUNT . .. 

Total ... 

... ... 
£ s. d. 

51,212 12 11 

2,025,689 15 10 

1,636,812 19 2 

£ s. d. 

3,957 2 4 

16,020 7 8 

35,000 0 0 

43,750 0 0 

20,000 0 0 

7,900 0 0 

... ... r 

... ... £ 

£ s. d. 

1,320,256 11 2 

1,107,879 11 2 

1,928,906 15 2 

200,720 0 0 

2,645,687 4 0 

r 

£ s. d. 

52,951 3 1 

Nil. 

52,951 3 1 

28,809 8 4 

81,760 11 5 

YEAR 1926. 

£ s. d. 
34 6, 879 3 8 

4,636,877 18 7 

5,355,669 13 6 

1,550,000 0 0 

11,889,42615 9 

3,713,715 7 11 

9,687 10 0 

1,286 19 0 

278,318 19 4 

56,898 3 7 

131,908 17 3 

126,627 10 0 

9,812 11 8 

18,000 0 0 

172,634 12 9 

12,839 6 8 

6,000 0 0 

20,828 1 2 

2,423 10 0 

43,234 13 6 

4,604,216 2 10 

7,285,210 12 11 

7,203,450 1 6 

81,760 11 5 

YEAR 1923. 

£ 
493,821 

10,129,068 

4,000,000 

14,622,889 

60,007 

2,025,690 

1,596,813 

353 

6,000 

3,688,863 

9,6S7 

1,323 

276,312 

58,689 

143,652 

2,056 

16,020 

35,000 

43,750 

20,000 

8,412 

125,238 

9,813 

18,000 

177,972 

12,839 

6,000 

20,828 

1,212 

43,488 

4,593,916 

10,028,973 

1,320,257 

1,107,879 

1,928,907 

200,720 

2,645,687 

1,360 

7,204,810 

2,824,163 

£ 
( at 5%) 2,118,046 

(at 1%)  359,238 

2,417,281 

346,Sí9 

2,824,163 

ACCOUNT No. 9 (a). Statement of Interim Dividends pail. 

BALANCE AVAII.ABI. FOR DIVIDENDS AND RESERVE AFTER PAYMENT OF FIXED CHARGES FOR 
YEAR 1926 (as per Account No. 9) ... ... ... ... ... ... 

DEDUCT INTEr.IM DIvIDED5 PAID :-

4 per cent. First Guaranteed Stock at 200 ... ... ... ... ... ... .. 

4 per cent. Second Guaranteed Stock at 2 io ... ... ... ... ... ... .. 

4 per cent. First Preference Stock at 2%.... % ... ... ... ... ... ... ... 

5 per cent. Redeemable Preference Stock (1955) at 2% ... ... ... ... ... 

4 per cent. Second Preference Stock at 2°ó ... ... ... ... ... ... ... 

North Eastern Railway 4 per cent. Redeemable Preference Stock at 2%.......... %. ... ... ... 

5 per cent. Preferred Ordinary Stock at 2% 

•  

£ s. d. 

660,128 5 7 

553,939 15 7 

964,453 7 7 

100,360 0 0 

1,322,843 12 0 

3,601,725 0 9 

Nil. 

YEAR 1926. 

£ s. d. 
7,285,210 12 11 

PEAR Z92á. 

£ 
10,025,973 

660,128 

533,940 

964,453 

100,360 

1,322,844 

1,360 

3,603,085 

1,039,023 

, t. NDIVIDF.D BALANCE AT 315T DECEMBER CAIiP,II:D TO BAI.:IxCE SHEET ... 

3,601,725 0 9 4,66,108 

£ 3,683,485 12 2 5,366,865 
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(192G) 12 

LONDON AND NORTH EASTERN RAILWAY" C MPANY. 

ACCOUNT No. 10. Abstract A. Maintenance and Renewal of Way and Works. 

• I YEAR 1926. 

• 

SUPEIIINTEN DF.NCE : -

Salaries ... ... 
Office Expenses, etc. 

MAINTENANCE OF ROADS, BRIDGES AND WORKS :---
Earthworks ... ... ... ... ... ... 
Bridges, Tunnels,    d other Works 
Roads :end Fences ................... ........ ... ... ... .. ... 

s MAINTENANCE OF PERMANENT WAY :--

Renewal of Running Lines :-
Wages ... ... ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings :-
Wages ... ... ... 
Materials... ... ... ... 
Engine Power and Wagon Repairs 

, 
; MAINTENANCE OF SIGNALLING ... 

MAINTENANCE OF TELEGRAPHS 

; MAINTENANCE OF ELECTRIC TRACK EQUIPMENT 

i 
MAINTENANCE OF STATIONS AND BUILDINGS :--

Stations, Depots and Offices ... 
Engine Sheds ... ... ... 
Carriage Sheds ... ... ... ... 
Locomotive Workshops ... ... ... 
Oarriage Workshops ... ... 
Wagon Workshops ... ... ... 
Other Buildings ... ... ... ... 

Transfer to or from Depreciation Funds and Renewal Suspense Accounts (Net) 

Total ... 

£ s. d. 

343,033 9 8 
24,027 11 7 

122,160 16 6 
375,283 4 2 
258,647 19 0 

197,433 14 11 
449,804 4 11 
43,305 1 2 

1,778,898 17 4 
... 506,853 12 1 
... 65,916 11 4 

579,303 6 2 
48,538 6 11 
3,696 16 9 

22,711 11 4 
13,168 11 10 
15,043 16 4 
28,601 13 9 

£ s. d. 

367,061 1 3 

756,091 19 8 

690,543 1 0 

2,351,669 0 9 

472,535 2 4 

142,492 8 

10,751 8 

711,064 

2 
• 

4 

• 

31 

5,502,208 
Cr: 43,034 

£ 5,459,173 

47 
7 II 

YEAR 192•. 

3-17,452 
28,320  

375, 772 

156,807 
477,234 ' 
,361,406 

995,447 
.,,. -.._.„. 
236,985 : 
584-,252 
37,852 

859,059 

2,130,284 
687,079 
76,176 ' 

• 
2,8.93,539 

533,981 
f 

159,610 

16,626 ; 
• 

667,267 
45,445 
2,802 

30,930 
20,734 
15,667 
36,078 

818,923 

6,652,987 
Cr. 98,925 

16 8 6,554,062 

•  

ACCOUNT No. 10: Abstract B. Maintenance and Renewal of Rolling Stock. 
(1) LOCOMOTIVES. (2) CARRIAGES. 

SUPERINTENDE  

Salaries..... ......  
Office Expenses ... 

COMPLETE RENEWALS :--
Wages ... 
Materials... ... 

REPAIRS AND PARTIAL RENEWALS :--
Wages ... 
Materials... ... ... 

• 

£ 

152,493 8 7 
21,145 6 1 

134,506 2 7 
249,488 1 1 

... 1,584,652 8 7 

... • 869,205 1 4 

PURCHASE OF LOCoMOTIvEs ... 

WORKSHOP EXPENSES :-
Repairs and Renewals of 

Machinery and Plant 
Other Expenses ... 

Transfer to or from Depreciation Funds 
and Renewal Suspense Accounts(Net) 

Deduct :-Engine Power supplied to 
and by the Company (Balance) ... 

Total ... 

105,758 15 3 
433,715 8 8 

Dr. 

YEAR 1926. YEAR 1025. 

£ s. d. 

173,638 14 a 

383,994 3 8 

2,453,857 9 11 

£ 

162,783 
20,266 

183,049 

146,354 
238,.538 

385,092 

1,871,727 
1,011,252 

2,882,979 

62,854 18 11 293,358 

126,360 
472,913 

539,474 3 11 5.99,273 

3,613,819 11 1 4,343,751 
52,207 8 3 Dr.200,132 

3,666,02619 4 4,543,883 
182,284 10 1 195,219 

£ 3,483,742 9 3 4,348,664 

S►UPERINTENDENCE :- 

Salaries ... ... 
Office Expenses ... 

COMPLETE RENEWALS :-

W ages ... ... 
Materials... ... 

REPAIRS AND PARTIAL RENEWALS :-
Rages ... ... ... ... 
Materials... ... ... .. . 

PURCHASE OF NEW CARRIAGES 

WORKSIiOP EXPENSES :--

Repairs and Renewals of 
Machinery and Plant 

Other Expenses........... xpenses ... ... 

Transfer to or from Depreciation Funds 
and Renewal Suspense Aecounts(Net) 

Total ... 

£ s. d. 

70,563 3 11 
9,933 8 5 

175,648 14 3 • •  
304,583 13 1 

616,207 2 3 
307,565 3 8 

34,839 8 7 
175,763 6 7 

Cr. 

£ 

YEAR 1926. 

£ s. d. 

80,496 12 4 83,852 

195,526 
334,794 

480,232 7 4 533,320 

749,615 
519,803 

923,772 6 11 1, 269,451 

391,821 2 6 835,073 

YEAR R 1J«í.) 

i 
£ 

73,896 
9,956 

43,186 
166,102 

210,602 15 2 209,25S 

2,086,925 3 3 2,930,954 

507,072 4 IO 

(3) WAGONS. 

Cr. 865,190 

1,579,852 18 5 2,065,791 

•  

• 

SUPERINTENDENCE :--
Salaries ... 
Office Expenses 

COMPLETE RENEWALS  :-
Wages ... . 
Materials ... . 

REPAIRS AND PARTIAL RENEWALS :-
\Vages ... ... ... 
Materials ... ... 

c 
PURCHASE OF NEw WAGONS ...... 

WORKSIiOP EXPENSES :-
Repairs and Renewals of Machinery and Plant 
Other Expenses ... ... 

r.. 

£ s. d. 

74,257 12 ?. 
10,521 6 4 , 

. - ... • • 76,OOQ 0 7 
. . . 694,602 11 1 

643,504 10 5 
597,902, 19 6 

40,034 4 11 

YEAR 1926. 

84,778 18 6 

'770,602 11 8 

  1,241,407 9 11 

284,032 6 

307,774 11 5 

YEAR 11125. 

113,982 
1,116,556, 

1,230,538 

821,739 
1,123,835 

51,676 
283,212 
331,888 

Dc 

p. 

• 

Transfer to or from Depreciation Funds and Renewal Suspense Accounts (Net) 

Total 

2,688,595 17 6. 

L Cr.L 4! 8945 
4,254,231 

Cr. 1,380,375 

2,873,6.56 



In 
J 

LONION AND NORT EASTE N •' c,.lLWAY C 
ACCOUNT No. 10. Abstract C. Locomotive Running Expenses. 

(I 026y 

ANY. 

• 

• 

• 

• 

• 

96 
56 

52 

26 
91 

90 

3d 
93 

51 

73 

•6 
12 

i1 

10 

14 

• 

SUPERINTENDF`cCE :--
Salaries ... 
Office Expenses ... 

STF+M TIta IN WOIIhINC.:- 
\Vageš conni ctcd with the Running of Locomotive Engines 
Fnel ... ... ... ... ... 
Water ... ... ... ... ... 
Lubricants ... ... ... ... ... 
Other Stores, including Clothing ... ... ... 
Miscellaneous ... ... ••• ••• ••• ••• 

Eu:CTRic TRAIN WORKING:--
Wages of Motormen ... 
Electric Current... ... 
Líbrt itnts ... ... ... 
Other Stores, including Clothing 
Miscellaneous ... ... •.. 

PFTIIOL RAIL AUTO-CAR WORKING :-
\Vages-of Motormen ... ... 
Petrol ... ... ... 
Lubricants 
Other Stores, including Clothing 
Miscellaneous ... ... 

Deduct :---Engiiie Power supplied to and by the Ccmpany (Balance) ... 

To tal ... 

£ S. d. 
309,474 0 11 
34,307 6 7 

• 1g,3t;0"-I 4 
• 5,824,644 4 4 

262,153 10 5 
94,905 17 5 

218,577 12 2 
205,86015 4 

13,409 13 6 
49,518 11 1 

476 16 1 
285 12 2 

1,287 2 10 

2,377 19 7 
1,755 16 5 
165 19 1 
26 4 4 

123 1 3 

... 

 w.•.ers 

ACCOUNT No. 10. Abstract D. Traffic Expenses. 

YEAR 192x. FI AIt 1025. 

£ S. (1. 

343,781 7 6 

12,125, 502 1 0 

64,977 15 

• 
z 

318,240 
. 

3.) . i:. 

.353,36:3 

6,504,314 
4,3:9, 7 51 

:179,366 
148,543 
241,S<<) 
23 9:512,   

11,; 3,:356 

15,834 
47,019 

923 
34:; 

2,105 
E; • 

4,449 0 P + _ 3.64; 

12,538,710 4 10 , 12,1')6,5*02 
517,967 6 4 i 553, i84 

12,020,742 18 6 '11,642,809 

SALARIES AND WAGI:S :-
Superintendan•:e ... ... ... 
Stationmastérs and Clerks ... ... 
Signalmen and Gatemen ... ... 
Ticket Coll e r tc. 
Guards, etc....... ...................... ... ... ... 

FUEL, LIGHTING, WATER AND GENERAL STORES ... ... ... 

CLOTHING ... ... ... ... ... ... ... ... 
PRINTING, ADVERTISING, STATIONERY, STAMPS AND TICKETS 
WAGON COVERS, ETC............................................. TC ... ... ... ... ... ... ... 
EXPENSES OF JOINT STATIONS AND J L'N CTION S ... ... ... 
CLEANSING, LUBRICATING, LIGHTING ANI) HEATING OF V_EIIICLES 

SHUNTING EXPENSES (OTHER TIIAN MECHANICAL) :--
Wages ... ... ... ... ... ... ... ... 
Other Expenses... ... ... ... ... ... 

lORKING OF STATIONARY ENGINES, HOISTS, CRANES, ETC. 
COAL, ETC.--TIPPING EXPENSES ... 
RAILWAY CI,F.ARING HOUSE EXPENSES ... 

MISCELLANEOUS EXPENSES ... ... ... ... .. . 

1,041,674 17 2 
53,592 19 4 

YEAR 1926. YE 111 1025. 

11,003,817 3 11 
538,010 6 
145,245 10 11 

273,514 17 10 
Cr. 9,150 

1,095,267 16 6 
193,820 17 10 

214,235 1'1 ro 

1,187,661 
67,227 

16,806,079 

ACCOUNT No. 10. Abstract E. General Charges. 
YEAR 1920.-- FEAR 1925. 

DIRECTORS' FEES VOTED 'RY SHAREHOLDERS 
FEES PAID TO, AND EXPENSES OF, DIRECTORS ON 
JOINT COMMITTEES NOT INCLUDED JN ABSTRACT J 

SALARIES OF SECRETARY, GENERAL MANAGER, 

ACCOUNTANT AND CLERKS 
OFFICE EXPENSES ditto ditto 

FIRE 1NSURANCI 

SUPERANNUATION AND BENEVOLENT FUNDS, 

MISCELLANEOUS EXPENSE 

DEDUCT :-PROPDXtTION TRANSFERRED TO ACCOUNT 
No. 14-DocKs, IL&miounS AND WHARVES 

Total 

ACCOUNT No. 

535,250 15 7 
49,261 18 9 
12.586 11 8 

658,354 12 0 

1,396,489 0 4 1,423,889 

46,067 

1,350,264 0 4 1,377,822 

ACCOUNT No, 10. Abstract F. Expenses of Collection 
and Delivery of Parcels and Goods. 

SALARIES AND WAGES 
RENT, RATES AND TAXES 
MAINTENANCE OF HORSES 
MAINTENANCE OF HORSE VEhICLES 
MAINTENANCE OF MOTORS 
AMOUNTS PAID FOR HIRED CARTAGE 
MISCELLANEOUS 

DEDL'CT :-CARTAGE PERFORMED BY AND FOR 
OTHER RAILWAY Cos. (BALANCF.) 

YEAR 1026. . YE.411 1925. 

1,943,952 9 9 2,101,806 

34,146 14 9 2-1,600 

1,909,805 15 0 2,077,206 

AMOUNT CHARGED TO PASSm GER TRAIN TI 'AFFIC £ 252,561 4 3 
AMOUNT CHARGED TO GOODS ThAIN TRUFIC £ 1,657,244 10 9 

250,364 
1,826,849 

10. Abstract G. Running Powers.--Reccipts and Paymcnts in respect of Running Power Expenses. 

PASSENGER TRAIN TRAFFIC 

YEAR 1926. YEilR 1925. 

Payments. Balance. Hcceipf.s. I'aymcnts. 

62,036 18 11 

89,380 12 0 

234,232 16 7 151,417 10 11 Cr. 52,515 S 

ACCOUNT No. 10. Abstract H. 

72,683 

Mileage, Demurrage and Wagon hire. 

MILEAGE AND DEMURRAGE :-
Passenger Train Vehicles 
Goods Train Vehicles 

HIRE OF:-

Passenger Train Vehicles 
Goods Train Vehicles 33,277 16 9 

YEAR 1926. 

Payments. I Balance. 

Cr. 23,4S9 S io 
Cr. 153,614 4 S 

Cr. S,o6S 13 ii 

YJ-ifl 1925. 

280,120 153,310 Cr. 127,110 

5,390 14,507 Dr. 9,117 
46432 33,00.5 (Jr. 13,627 

409,387 19 8 228,399 18 6 3S0,204 243,904 



LON ) .I N AND NORTH 
 • 

ACCOUNT No. 10. Abstract J. Jointly Owned a• • 

Cheshire Lines 
Committee. 

Gross Receipts: - 

PASSENGER TRAIN TRAFFIC :-

Ordinary Passengers :-

First class ... ... 

Third class ... ... 

Season Tickets : -

First class ... 

Third class 

Workmen's Tickets 

TOTAL R ECEIPTS FROM PASSENGERS 

Mails 

Parcels up ;o 2 cwt., Parcels Post, and Excess Luggage 

Other Mere: Landise by Passenger trains 

Less E-•penscs of Collection and Delivery 

TOTAL PASSENGER TIWN RECEIPTS ... ... 

GOO )S TRAIN TRAFFIC :-

Merchandise ... ... ... 

Less Expenses of Collection and Delivery ... 

Live Stock ... ... 

Coal, Coke and Patent Fuel 

Other Minerals ... 

TOTAL GOODS TRAIN RECEIPTS !:. 

TOTAL TRAFFIC RECEIPTS ... 

MILEAGE, DEMI3RRAGE WAGON ITIRE (Balance) ... 

JOINT LINES ... ... ... ... ... ... 

MISCELLANEOUS ... ... ... ... ... ... 

TOTAL RECEIPTS (RAILWAY WOE SING) £ 

L. & N.E. Co.'s PROPORTION OF TOTAL RECEIPTS IN 
RESPECT OF RAILWAY WORKING ... £ 

L.& N.E.Co.'s ProPoRTIoN OF OTHER RECEIPTS (NET) £ 

' L•'xpcndituY•.::-

• 

MAINTENANCE AND RENEWAL OF WAY AND WORK5... 

MAINTENANCE AND RENEWAL OF ROLLING STOCK:-

Locomotives ... ... ... ... ... ... 

Carriages ... ... ... ... ... 

Wagons ... ... ... 

T.000liOTIvF: IUNNING EXP::N 3FS 

TRAFFIC EXPI \SES... ... ... 

GENERAL CIIA FGI:S... .. . . 

LAW CIiARCE:. ... •. 

1.'AItLIAIIL:\TISI EXPENSES 

COUPENSATJJN (ACCIDENTS A_ND LOSSES) :--

Passengers ... ... ... 

Workmen ... ... ... ... 

Damage •ind 1053 of Goods, Property, etc. 

RATES 

TAXES 

TITHE RENT CHARGES 

GOVERNMENT DUTY ... 

NATIONAL I SURANCE ACTS :-

ITealth. Pensions, &c. 

Uneinploymcnt... 

RUNNING 1'C «'EI:S (BALANCE) 

TOTAL TRAFFIC El.' PI:N DI T UP.E 

MILEAGE, ) )EMUI:IIAGE, AND WAGON IIIRE (Balance)... 

JOINT LINES ... ... ... ... ... ... 

MISCELLAN SOUS ... 

TOTAL E1PE DITLIIE (RAILWAY W ORKING) £ 

£ s. d. 

26,301 6 10 

378,848 7 10 

405,149 14 8 

37,801 12 5 

79,413 15 6 

117,215 7 11 

34,301 4 8 

Great Central 
and 

Midland, 

G.C., H. & B., 
and 

Midland. 

Great Central 
and 

North Staffs. 

£ s. d. 

1,841 2 11 

50,216 16 11 

52,057 19 10 

4,118 1 1 

$ 14,623 5 4 

18,741 6 5 

11,322 10 2 

556,666 7 3 I 82,121 16 5 

3,893 6 2 505 10 
! 

66,055 7 1 ; 8,41318 2 

30,795 18 4 3,694 12 5 

96,851 5 5 

14,277 13 4 

82,573 12 1 

643,133 5 6 

12,108 10 

390 17 

0 

7 

3 

11,717 13 4 

94,344 19 9 

702,360 511 85,775 17 11 

42,712 9 0 3,739 14 8 

659,647 1611 82,036 3 3 

5,98011 11 721 16 9 

183,029 4 7 72,33719 5 

149,819 3 10 19,612 12 11 

998,476 17 3 174,708 12 4 

1,641,610 2 9 

20,431 3 7 

1,662,041 6 4 

269,053 12 1 

1,091 10 5 

270,145 2 6 

1,108,027 10 11 

42,349 610 

229,678 17 1 

49,526 5 3 

47,529 711 

97,055 13 2 

135,072 11 3 

2,836 12 5 

45,735 3 8 

538,800 1 3 74,675 5 10 

665,906 19 1 49,636 13 9 

46,705 15 1 ; 2,52310 0 

1,497 17 6 ; 195 14 2 
57818 2 Cr. 5816 0 

45 0 0 

1,418 9 5 

7,254 0 1 

8,717 9 6 

47,606 7 4 

278 1 11 

2,818 4 8 

7,907 4 0 

1,795 1 10 

Cr. 7,556 t3 8 

1,641,789 16 11 

59,140 5 1 

2,837 4 11 

1,703,767 611 

10 0 0 

355 11 1 

1,026 10 5 

£ s. d. £ s. d. 

54 10 6 

7,228 10 2 

7,283 0 8 

212 17 10 

1,168 5 11 

1,381 3 9 

2,778 11 5 

11,442 15 10 

33 15 0 

1,415 9 0 

1,548 0 6 

2,963 9 6 

588 3 10 

2,375 5 8 

13,851 16 6 

1,152 17 7 

1,152 17 7 

5 15 4 

6,529 18 4 

874 2 4 

8,562 13 7 

8,562 13 7 

127 2 0 

8,689 15 7 

11,304 11 0 

2,746 17 6 

8,557 13 6 

10 12 7 

10,469 19 11 

3,483 8 4 

22,521 14 4 

36,373 10 10 

639 19 10 

37,013 10 8 

•  

5,793 3 9 

133 14 4 

3,456 9 7 

18,506 15 4 

480 9 4 

Great Western 
and 

Great Central. 

£ s. d. 

21,974 7 10 

193,046 11 4 

215,020 19 2 

8,782 5 2 

15,737 7 10 - 

24,519 13 0 

6,055 0 9 

245,595 12 11 

466 6 7 

16,887 5 10 

12,340 1 8 

29,227 7 6 

841 5 8 

28,386 1 10 

274,448 1 4 
 •... 

172,627 5 6 

6,324 5 10 

166,302 19 8 

2,385 4 9 

55,291 11 3 

19,464 15 0 

243,44410 8 

517,892 12 0 

1,799 0 8 

Manchester South 
Junction and 
Altrinchani. 

£ s. 

4,861 134 

55,052 183 

59,914 11 ? 

18,209 51 

36,156 63 

54,365 114 

25,551 61 

139,831 90 

406 22 

6,523 132 

3.090 1010 

9,614 40 

871 710 

8.742 162 

148.980 7 4 

33,784 3 6 

2,210 0 8 

31,574 210 

671 162 

19,278 14 4 

11,169 196 

62,694 1210 

211,675 0 2 

28 159 

1,256 14 2 

519,691 12 8 212,960 10 1 

259,84516 4 

5,630 4 3 

13,337 12 0 

1,958 14 7 15,558 15 10 

1,491 7 9 14,764 5 6 

705 12 11 1,540 0 0 

14 2 8 1115 3 

717 8 8616 5 

11 1 6 ' 184 10 0 

1,392 1 6 1 1819 2 271 6 5 

52,407 8 5 

4,497 18 1 

45,166 11 4 

2,592 14 4 

7 3 8 

5 3 0 

22 10 0 

313 8 8 

1,056 5 8 

1,392 4 4 

8,295 17 4 ' 31 12 6 1,118 19 1 6,333 1 3 

... i ... ... ... i 

43 4 5; 6 4 9 1216 5 83 111 

28414 0 ... 13 13 1 1,06015 3 

612 3 1 30 12 5 203 17 2 653 10 4 

61 15 4 3 3 0 25 17 11 154 18 10 

591 2 9 ... ... 163,681 16 7 

183,988 9 10 7,71619 4 46,85818 8 278,036 7 4 

24,878 3 6 14819 11 4,018 1510 ... 

... ... ... ... 

5510 7 ... ... 4112 7 

208,922 3 11 7,865 19 3 50,877 14 6 278,077 19 11 

106,4£0 5 0 

6,337 1211 

17,240 10 0 

12,433 5 10 

Cr. JO I3 II 

12,422 12 0 

34,066 13 

33,4C2 15 5 

5,222 10 6 

156 2 2 

101 1 0 

39 12 9 

191 1 2 

331 1411 

8,604 2 3 

13 7 0 

871 5 8 

451 6 5 

63 9 2 

11,614 2 7 

124,519 19 4 

197 6 2 

124,717 5 6 

• 

L. & N.E. Cc's PROPORTION OF TOTAL EXPENDITURE 
IN RI:SP::(,"I' OF RAILWAy WORKING ... £ 

L. & N.1:. Co.'s PROPORTION OF INTEREST, 1tENTAI.S 
AND Fl.l'ED CII.IP.GI:S PAI'AI3L1±: ... ... £ 

1,135,844 18 0 

13,530 19 0 

104,461 1 11 •5,243 19 6 25,438 17 3 139,038 19 11 

258 19 10 ... 51 0 0 ... 

i 
62,358 12 9 

441 5 8 
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4 

71 

6 

7 
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21 
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4 

9 

21 
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• 

Jointly Leased Lines. Receipts and Expenditure. 

Methley. 

£ s. d. 

19 19 3 

1,351 13 10 

Metropolitan 
and 

Great Central. 

Midland 
and 

Great Northern. 

Norfolk and 
Suffolk. 

£ s. d. 

10,065 14 9 

139,616 16 0 

1,37113 1 149,68210 9 

6 12 9 

275 19 2 

282 11 11 

£ s. d. 

2,854 3 3 

128,672 19 5 

131,527 2 8 

14,055 19 1 

40,957 19 4 

749 1 11 

3,823 15 9 

£ s. d. 

332 9 9 

11,773 9 2 

12,105 18 11 

174 19 1 

717 18 10 

55,013 18 5 

311 13 9 3,306 5 9 

4,57217 8 I 892 17 11 

1,965 18 9 

28 10 3 

452 19 5 

67 18 10 

520 18 3 

520 18 3 

2,515 7 3 

208,002 14 11 

917 2 8 

34,342 12 1 

25,324 7 7 

136,100 0 4 

1,987 9 9 

37,215 18 0 

20,432 7 4 

12,998 16 10 

41 5 0 

1,592 19 3 

572 5 7 

59,666 19 8 

1,868 6 2 

57,648 5 4 

2,639 2 3 

57,79813 6 55,009 3 1 

2,165 4 10 

335 18 9 

1,829 6 1 

266,71811 1 193,096 13 2 

7,382 10 1 

7,382 10 1 

169 5 1 

5,509 4 5 

1,478 10 8 

14,539 10 3 

17,054 17 6 

14 5 

17,055 11 11 

; p 11,370 80 

iii 21918 5 
• 

• 0 1 5,862 66 

10 

IO 

0 

3 ... 

5 3,785 10 10 

6 219 5 5 

2 1 0 0 

0 

9 

2 

11 

42 11 6 

40 17 8 

83 9 2 

532 8 8 

8 2 1 

1 16 0 

69 19 3 

26 1 8 

8,027 5 5 

32,100 1 11 

4,842 14 7 

27,257 7 4 

2,048 12 2 

18,352 4 6 

28,307 9 1 

75,965 13 1 

342,684 4 2 

1,612 14 8 

344,296 18 10 

211,897 9 1 

9,016 14 7 

202,88014 6 

19,529 15 3 

62,637 2 9 

59,109 15 11 

344,157 8 5 

537,254 1 7 

9,617 8 5 

2,358 14 10 

549,230 410 

172,148 9 g 

6,984 2 5 

67,816 16 4 

9,798 19 5 

56,027 9 10 

4,344 19 1 

55 1 • 8 

10 

4 10 0 

355 11 1 

429 7 11 

789 9 0 

10,174 0 7 

111 8 5 

1,185 2 8 

739 7 6 

125 7 1 

104,262 15 8 

18,617 5 0 255,43018 3 

18,617 5 0 

•4 1 0 

112 16 7 

255,547 15 10 

274,615 2 5 

4,580 5 5 

115,406 16 5 

34,433 811 

12,644 16 2 

5,612 2 4 

52,690 7 5 

134,554 7 2 

186,186 1 7 

12,885 13 9 

503 15 8 

1 17 2 

986 3 10 

2,220 9 8 

3,206 13 6 

12,112 5 0 

1 4 8 

313 10 9 

188 17 8 

4,130 1 4 

901 17 11 
Cr-. I,S2j 6 3 

521,258 3 9 

24,766 3 5 

11,332 3 2 

192 6 4 

557,548 16 8 

14,869 7 11 

• 2,423 

198 

9 

11 

4 

2 

2,22418 2 

46 17 9 

766 14 0 

1,071 10 8 

4,110 0 7 I 

18,979 8 6 

... 

... 

255 8 5 

19,234 16 11 ( 

9,617 8 6 

369 15 5 
. • 

8,394 5 5 

536 17 11 

8,220 19 10 

290 16 9 

94 17 6 

39 6 5 

134 3 11 

739 18 4 

41 11 1 

3 17 0 

126 15 8 

19 18 5 

4,154 9 6 

22,663 13 10 

12 7 

22,664 65 

Oldham, Ashton 
and 

• Guide Bridge. 

£ s. d. 

142 13 6 

5,848 0 9 

South Yorkshire 
Joint Line. 

£ s. d. 

5 9 4 

425 0 3 

5,990 14 3 

322 10 10 

1,036 7 2 

1,358 18 0 

3,022 17 8 

10,372 9 11 

190 15 1 

526 13 7 

654 7 2 

1,181 0 9 

1 6 10 

1,179 13 11 

11,742 18 11 

8,098 3 1 

8,098 3 1 

162 9 2 

5,630 4 8 

1,888 7 4 

15,779 4 3 

27,522 3 2 

555 16 9 

28,077 19 11 

14,038 19 11 

774 4 4 

8,315 3 8 

3,677 16 10 

11,800 1 3 

878 10 10 

150 0 0 

7 4 6 

4 16 8 

12 1 2 

603 10 4 

11 2 

13 14 5 

142 12 3 

12 5 9 

7,067 10 7 

32,70318 3 

175 11 8 

32,879 911 

430 9 7 

4 16 3 

27 6 1 

TOTAL. 

Year 1926. 

s. a. 

j'car 1925. 

68,453 11 3 73,238 
972,081 3 11 1,106,135 

1,040,534 15 2 jl,181,373 

84,438 1 6 91,468 

193,938 7 2 193,763 

32 2 4 

462 11 11 

273 15 5 

80 1 6 

353 16 11 

7 13 4 

278,376 8 8 

86,649 10 3 

1,405,560 14 1 

8,470 2 8 

173,700 11 0 

98,600 11 9 

272,301 2 9 

21,821 15 3 

283,233 

100,023 

1,566, 629 

8,234 

176, 726 

100,439 

277,165 

23,236 

346 3 7 250,479 7 6 253,929 

808 15 6 1,664,510 4 3 1,S28,812 

6,080 2 8 

272 5 3 

80717 5 

Cr. 5 3 9 

26,472 17 1 

6,947 0 9 

1,274,986 17 7 

72,06313 3 

1,202,923 4 4 

31,727 13 2 

466,305 15 3 

303,226 16 4 

39,222 11 6 2,004,183 9 1 

40,031 7 0 

65 15 4 

40,097 2 4 

24,058 5 5 

539 7 8 

11,765 19 5 

1,187 19 0 

7,940 1 9 

612 9 10 

262 14 0 

8 2 9 

6 3 8 

114 10 5 

120 14 1 

1,067 2 8 

10 4 

21 1 3 

18 8 

125 12 10 

20 12 4 

4,586 12 1 

27,720 11 0 

173 1 2 

27,893 12 2 

3,668,693 13 4 . 

28 15 9 

9,617 8 5 

30,194 15 1 . 

3,708,534 12 7 

2,139,57416 3 

71,535 13 9 , 

579,447 8 6 

34,433 811 

74,604 7 3 

53,130 16 5 

162,168 12 7 

819,312 17 2 

1,084,388 17 11 

78,521 18 6 

2,555 6 9 

535 6 1 

183 1 0 

3,714 8 1 

12,572 17 7 

1,349,069 

77,933 

1,`'71,116 

35,784 

706,163 

369,412 

2, 38.`.', 475r 

4,211,28 7 

16.. 

11,009 

38,114 

4,260,572 

2,465,948 

70,259 

613,019 

38,513 

89,956 

60,963 

189,43 

867,282' 

1,187,415 

80,175 

2,954 

569 

440 

3,479 

8,496 

16,470 6 8 12,415 

97,219 5 4 

1 15 0 

933 1 2 

6,442 19 1 

15,193 2 3 

3,210 9 3 

294,603 15 3 

3,161,305 1 6 

113,129 9 11 

11,332 3 2 

3,613 1 5 

3,289,379 16 0 

97,612 

16 

83.5 

6,871 

8,351 

4,632 

327,377 

3,398,955 

120, 798 

12,293 

3,891 

3,535,93; 

12,411 10 0 127,773 17 11 

25,867 2 8 

278,774 8 4 

1,727 15 9 

11,332 3 3 

19 11 4 

16,439 14 11 

1,059 7 9 

16,736 3 4 

278 11 6 

1,935,854 7 1 

43,23413 6 

2,081,370 

43,188 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. •. 

t• 

ACCOUNT No, 11. Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not 

C 

í 

i 

running on the Railway. 
ro Exl 

YEAR 
1926. 

YEAR 
1925. 

YEAR 
1926. 

YEAR 
195. 

I £ 

- 
202 

21,610 
636 

17,633 
230 

By Gross Receipts. - 

Passengers ... ,... ... ... ... ... 
Parcels and Mails '... ... ... ... ... 
Hire of Vehicles -.,. ... ... .. ... 
Miscellaneous ... ... ... ... ... 

£ s. d. 

10,920 10 2 
2,428 12 2 
860 11 0 
62 10 0 

To Expenditure. 

Maintenance of Horses ... ... ... ... 
Maintenance of Horse Vehicles ... ... ... 

... Maintenance of Motors .... ............4,773... ... 
Maintenance of Buildings ... ... ... ... 
Traffic Expenses ... ... ... ... ... 
Discellaneous ... ... . ... ... ... 

£ s. d. 

44 2 3 
2 6 10 

4,773 10 6 
612 10 4 

12,187 8 3 
132 16 3 

v 

f 

19,77 
3,64: 

S,. 
4' 

Working Expenses ... ... ... ... 
Transfer to or from Depreciation Fund ... 

17,752 14 5 
, 1,387 0 0 

30,311 
Cr. 790 

Total Receipts ... .... . ... ... ... 
Balance ... ... ... . ... ... ... 

14,272 3 4 
4,867 11 1 

r 

24,29 
5,227 

TOTAL ... ... ... £ 19,139 14 5 29,521 TOTAL ... ... ... £ 19,139 14 5 29,52I 

ACCOUNT 
r• 

No. 12. Receipts and Expenditure 

.w 

in respect of Steamboats. 
Cr 

w • 

,- YEAR 
1926. 

YEAR 
1925. 

YEAR 
1926. 

YEAR 
1920. 

£ s. d. 

• 441,768 6 0 
62,343 7 1 
20,272 0 0 

380,027 2 4 
2,483 3 9 
13,574 9 2 

£ 

432,122 
58,60; 
18,450 

415,b0i 
6,OiI 

21,44 

973,114 

To Expenditure. 

Salaries and Wages ... ... ... ... 
Fuel ... ... ... ... ... ... ... 

d ,Stores, Lubricants, Water, etc. ... ... ... 
Repairs ... ... ... ... ... ... 
Harbour, Pier and Light Dues ... ... ... 
Discellaneous ... ... ... ... ... 

£ s. d. 

348,477 17 3 
199,514 1 4 
25,719 11 7 
64,134 4 2 
57,984 19 11 

. 56,473 14 6 

£ 

335,634 
155,909 
26,223 
71,923 
58,751 
54,451 

By Gross Receipts. 

Passengers ... ... ... ... ... .... 
Parcels ..,. ... ... ... ... ... 
Mails ... ... ... ... ... ... ... 
:1lerchandise... ... ... ... ... ... 
Live Stock ... ... ... ... ... ... 
Miscellaneous ... ... ... ... ... 

' ' TOTAL ... ... ... £' 

Working Expen sex ... ... ... ... 
Depreciation and Insurance ... ... ... 

752,304 8 9 
113,720 19 7 

721,918 
118,022 

Total Expenditure ... ... ... ... 
Balance ... ... ... ... ... ... 

866,025 8 4 
54,443 0 0 

839,940 
133,174 

TOTAL ... ... ... £ 920,468 8 4 973,114 ' 920,458 8 4 

1 ACCOUNT 
fit•. 

No. 13. Receipts and Expenditure in respect of Canals. J 
Cr 

YFAR 
1926. 

YEAR 
1925. 

YEAR ?FAR 
1926. 1925. 

To Expenditure. 

Superintendence ... ' ... ... ... ... 
Wages of toll-clerks, lock-keepers, etc. ... ... 
Maintenance of Canals ... ... '... ... 
Water Supply ... ... ... ... ... 
Auxiliary Tramway Expenses ... ... ... 
Rates .......................... 5,843... ... ... ... ... ... 
Taxes... ... ... ... ... ... ... 
Miscellaneous ... ... ... ... ... 

£ s. d. 

772 11 3 
5,535 4 5 

37,164 2 1 
. 965 1 10 

304 18 1 
5,843 6 11 

41 11 6 
2,060 4 8 

£ 

1,744 
7;068 
49806 

'b'S,° 
143 

6,102 
27 

1,993 

By Grass Receipts. 

Tolls ... ... ... ... ... ... ... 
\Vharfage and Cranage .... ... ... . ... 
Rents (net receipts)... ... ... ... ... 
liscellaneous ... ... ... ... 
Annuities receivable from Witham Drainage 

Commissioners :.. ... ... ... ... 

£ s. d. 

9,948 1 4 
246 6 7 

10,691 13 8 
8,483 1 5 

. 2,800 0 0 
 ' 

£ 

10,184 
219 

8,005 
862 

2,800 

Total Receipts ... ... ... ... ... 
Balance ... ... ... ... ... ... 

32,169 3 0 
2Q,517 17 9 

22,833 
44,897 

TOTAL ... ... ... £ 52,687 0 9 67,735 TOTAL ... ... ... £ 52,687 0 9 67,735 

r• 

N.B.-Exclusive of Canal Rents and Guaranteed 
Canal Rent Charges. (See Account No. 9.) , 

Super 
91aint 
predi 
\Cage 
Rates 
Taxes 
Genes 
4b: 

9lisce 

We 
Tra 

Tot 
Bas 

AC 

r. 

o Exl 

Salar 
RPros 

met 
sea 

Heats 

too 

Rents 
Rates 
Tale'. 
Risce 

Wc 
Tra 

To 
Bal 

r, 

'rPEP,I 

Sala'. 
Offic• 

llair 
uair 
Tc 

Jiain 
4c 

Sala 
Fuel 
Oil, ' 
lilac 

Jlain 
Al 

flair, 
FL 

Sala; 

^tars 

••LRa 
!iSCI•j 

• 

1 4 

t 
4 •7.1\. r; 
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ACCOUNT No. 14. Receipts and Expenditure in r pés •'ect o1 Eòcks, 'lal'bours and Wharves. p •  

To Expenditure. 

Superintendence 
laintenance... 
Dredging ... ... 
Wag  uded in above 
Rates... ........ .. . 
Taxes... ... ... ... 
General Charges-Proportion 
Abstract E 

Miscellaneous 

:x 

transferred from 

Working Expenses ... ... ... ... 
Transfer to, or from Depreciation Fund i\et 

Total Expenditure 
Balance'; ... 

TOTAL ... 
1 

YEAR 
1926. 

£ s. d. 

73,898 11 3 
385,438 11 4 
205,559 6 3 
596,632 11 5 
174,150 3 10 

5 0 0 

Yr11!u 
1✓23. 

.1 

£ I By Grass Receipts. 

76,363 
513,921 
179,422 
668,0S0 
151,657 

5 

' 46,225 0 0 46,067 
232,79213 6 226,376 

1,714,701 17 7 
132,736 15 6 

1,847,438 13 1 
8,722 8 3' 

1,856,161 1 4 

1,663,891 
124,365 

1,988,256 
153,520 

2,141, 776 

Harbour Dues 
Light Dues... 
Dock Dues := 
On Ships... 
„ Goods ... 

Wharf and Pier Dues ... 
Cranage and .other Services 
Graving hocks ` ..'. .. 
Rents ... ... 
Miscellaneous s ..: 

TOTAL ... 
• 

YEAR 
1923.. 

£ £ s. d. 

19,742 0 7 
2,622 17 5 

476,532 17 10 
24,015 19 1 

272,087 1 10 
764,326 W • 2 9 
63,091 2 9 

138,656 4 7 
95,086 14 6  

. -• • 1i/ • . 

20,15$_ 
4,('17 

5.18,129. 
40,833 

252,014 
988,611 
63,650 

157,219 
96512 

1,856,161 1 4 2,14Í,776 
+ , 

,29• t 
00 

ACCOUNT No, 15. Receipts and Expenditure in 
,521 where Catering is carried on by the Company. 

r. 

Cr 

• 

To Expenditure. •., 

Salaries and Wages...... ... ... 
Provisions, wines, and spirits consumed... ... 
Reis and 'maintenance of hotels and refresh-

0 ment rooms, and of fittings, furniture, etc., of 
restaurant cars .. ... ... ... 

  Heating and lighting of hotels and refreshment 

r 

12? 
60; 
450 
,01 
,cii 
,413 

• 

114 

CrI 
• 

z 

264 
219 

567 

S00 

38 
7.• 

35 .35 I 

• 

•  

rooms .......... 
... 

Rents... ... ... ... 
Rates (Hotels and Rooms)... ... 
Taxes (Hotels, Rooms and Cars) ... 
Miscellaneous ... ... ... 

iíorking Expenses ... ... ... 
Transfer to or from Depreciation Fund (Net) ... 

Total Expenditure 
Balance ... ... 

TOTAL 

YEAR 
'.• . .1926. • 

£ s. d. 

I•E.4 R 
592 5. 

£ 

455,263 4 11 ..463, 949 
955,434 5 6 1,026,881 

104,56614 2 1 120,476 

67,407 11 .6 
15,360 9 3 
41,788 1 7 
9,133 3 11 

114,144 16 1 

1,763,098 611 

66,792 
15,148 
36,393 
9,717 

120,895 

1,862,231 
9,865 17 0 1 Cr. 4,726 

1,7 72,964 3 11 
292,823 4 2 

2,065,787 8 1 

1,837,525 
309,539 

2,167,064 

i• 

By Gross Receipts. 

Total receipts from Hotels and from sale of 
provisions, etc., in refreshment rooms and cars 

TOTAL . 

YEAR 
1928.. 

£ £ s. d. 

2,065,787 8 1 

••r:. • r. 
Y:% 23. 

2,167,064 

2,065,787 ,$ 1 f 2,167,GG4 

ACCOUNT Ne. 16. Receipts and Expenditure in respect of other separate Businesses. 
(Not applicable to L.N.C.R.) 

ACCOUNT No. 17. Electric Power and Light Account. 
r. . 

YEAR 
' 192C. 

I'EAtt 
1925. 

1 YEAR 

_I 1926. 
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LONDON  AND 1VOI£TH EASTERN R A•. !LWAY COMPANY. 

ACCOUNT No. 18. General Balance Sheet. 
•r. 

To 

UNPAID INTEREST AND DIVIDENDS ... 

INTEREST AND DIVIDENDS PAYABLE OR ACCRUING AND 

PROVIDED FOR ... ... ... ... 

AMOUNT DUE TO RAILWAY COMPANIES AND 

COMMITTEES ... ... ... 

AMOUNT DUE TO RAILWAY CLEARING IIOU SES 

SAVINGS BANKS ... 

SUPERANNUATION AND OTHER PROVIDENT FUNDS :-

SUPERANNUATION FUNDS-

N.E .R. SUPERANNUATION AND PENSION FUNDS... 
£ s. d. 

G.N.R. SUPERANNUATION FUND 2,191,647 14 1 
Deduct-AMOUNT INVESTED 1,547,112 2 9 

G.E.R. SUPERANNUATION AND 

PENSION I••UNDs ... ... 2,041,943 17 11 
Dcduct-A:1IOL'NT INVESTED 1,698,417 2 10 

G.C.P.. PENSION FUND ... 1,172,795 6 3 
DcduCt-SAVINGS BANK 

(PENSION FUND TRUSTEES a/c) 244,388 18 4 

T.B.R. SUPERANNUATION FUND 756,813 14 1 
DO. RESERVE ... 276,214  2 11 

PROVIDENT AND SICK FUNDS 

ACCOUNTS PAYABLE 

LIABILITIES ACCRUED 

MISCELLANEOUS ACCOUNTS . 

LEASEIIOLD P.EDI:.IIPT:ON ACCOUNT 

CONTINGENCY FUND 

CASUALTY FUND... ... ... 

£ s. d. 
RAILWAYS COMPENSATION ACCOUNT, 

RESERVE (RAILWAYS ACT, 19 21)... 5,079 ,815 12 6 
Add-
1NCOME TAX RECOVERED ... 275,854 1 0 

5,355,66913 6 
Deduct-
AMALGAMATION EXPENSES, &C ... ... . 

5,355,669 13 6 
Deduct-T RANSFER  TO NET IN-

COME Accoi;NT ... ... 5,355,669 13 6 

FIRE INSURANCE FUND ... 

DEPRECIATION FUNDS (INCLUDINC RENEWAL FUNDS) :-

RAILWAY ... ... ... ... ... ... 

STEAMBOATS (INCLUDING INSURANCE FUND) 

DOCKS, II AP.BOUP.S AND WHARVES ... 

OTHER BUSINESSES ... 

PROVISION FOR EXCESS COST OF F01 EIGN 

COMMITMENTS FALLING IN 1927... 

GENERAL RESERVE FUND 
£ 

COAL 

s. d. 
BALANCE AVAILABLEFOR DIVIDENDS 

AND RESERVE AS PER ACCOUNT 

r' o . 9 ... ... ... ... 7, 285, 210 12 11 

DEDUCT INTERIM DIVIDENDS PAID 

AS I'ER ACCOUNT No. 9 (A) ... 3,601, 725 0 9 

i Total £ 

YEAR 1926. 

£ s. d. 

77,395 6 11 

1,499,755 15 0 

1,392,889 12 3 

576,459 0 4 

6,208,661 1 1 

3,773,867 9 4 

644,535 11 4 

343,526 15 1 

928,406 7 11 

1,033,027 17 

550,554 19 

1,217,595 2 

2,743,180 15 

1,207,311 15 

14,510 8 

0 

9 

7 

8 

6 

3 

108,432 19 1 

1,088,483 14 9 

9,913,820 7 0 

2,459,097 6 10 

1,763,73217 2 

282,091 16 11 

1,700,000 0 0 

590,571 9 8 

3,683,485 12 2 

43,801,394 1 7 

I'E:III  Ifl.:.;. •I 

£ 

78,763 

1,4S5,934 

i 

1,276,172 ; 
i 

612, 727 1 • 

6,288,704 

3,5S1,410 

2,049,493 
1,416,956 

632,542 

1,971,331 
1,624,957 

346,374 

1,096,388 

233,524 

862,864 

711,118 
247,318 

95S,436 

56.5,01 7 

1,592,897 

2,949,5S9 

1,2S0,5S2 

12,025 

1,244,041 

129,794 

5,469,333 

747 ,6.50  

9,216,9S3  

137,167 

9,079,816 

4,000,000 

5,079,816 

1,063,392 

9,677,235 

2,483,923 

1,597,029 

290,649 

2,041,882 

10,028, 973 

4,662,108 

5,366,865 

51,498,662 

BY 

CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF, AS 

PER ACCOUNT NO. 4 ... ... ... ... ... 

£ s. d. 
CASH AT BANKERS, AND IN HAND... 2,043,015 10 0 

CASH IN TRANSIT ... ... ... 1,043,353 10 11 

CASH ON DEPOSIT AT INTEREST ... 

INVESTMENTS IN CONSOLS AND GOVERNMENT 

SECURITIES (AT COST) ... ... ... ... 

PARLIAMENTARY DEPOSITS 

ADVANCES TO BUILDING SOCIETIES AND STAFF FOR 

HOUSING ... ... ... ... ... 

INVESTMENTS IN STOCKS AND SHARES HELD P.Y THE 

COMPANY AND ADVANCES TO OTHER COMPANIES NUT 
CHARGED AS CAPITAL EXPENDITURE 

STOCK OF STORES AND MATERIALS ... 

OUTSTANDING TRAFFIC ACCOUNTS ... 

YEAR 1926. I FEAR 1D 

£ s. d. 

20,266,375 8 2 

3,086,369 011 

3,615,855 1 0 

19,388 5 3 

760,332 1 0 

125,165 0 7 

... 6,087,538 13 9 

... 4,236,838 12 10 

AMOUNT DUE BY RAILWAY COMPANIES AND 

CO.lI1iITTE1♦:S ... ... ... ... ... ... 

AMOUNT DUE BY RAILWAY CLEARING HOUSES 

AMOUNT DUE BY POSTMASTER-GENERAL 

ACCOUNTS RECEIVABLE ... 

MISCELLANEOUS ACCOUNTS ... 

L::ASEHOI.D PREMISES ACCOUNT 

Total 

739,523 8 5 

612,512 2 8 

379,568 3 10 

512,157 16 2 

3,328,134 0 7 

31,636 6 5 

£ 1 43, 801, 394 1 7 

19,0S0, i 1i 

1,369,051 

1,364,75 

1,000,O•C 

3,733,81• 

Z2,427,0• 

19,3& 

648,30 

195,1;5 

6,S13,32• 

4,424,15 

64 7 ,5. 

531,03; 

239,131 

770,911 

7,939,37: 

28,2.1 

51,498,662 



LONDON AND NORTH EASTERN RAILWAY COMPANY. 
Year 1526. 

PART I r.-STATI STICAL II EF1 .i RN S. 

RETURN No. I.-Mileage of Lines. 
(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

08t 

• 

Description. 

Ifl ES OWNED BY L.N.E. COMPANY: 

(a) Main and principal lines :-
London (King's Cross) to York, Newcastle, Berwick, Edinburgh, 
Dundee, Aberdeen, Craigellachie and Elgin ... ... ... 

London (Marylebone) to Nottingham, Sheffield and Manchester ... 
London (Liverpool Street) to Cambridge, Ely, Hunstanton, 

Lincoln and Doncaster (Black Carr Junction) ... ... ... 
London (Liverpool Street) to Yarmouth and Lowestoft, and to 
Norwich and Cromer via Ipswich............................ pswich ... ... ... ... ... 

Ely to Norwich, Yarmouth, Lowcstof t and Harwich ... 
Peterborough to Lincoln and Grimsby via Boston ... ... ... 

y Granthain to Nottingham ... ... ... ... ... . • . 
Sheffield to Grimsby and Cleethorpes ... ... ... ... ... 

3?• Chesterfield to Lincoln and Barnetby ... ... ... ... 
Pcnistono to Barnetby- ... ... ... ... ... ... ... 

181 Doncaster to Wakefield, Leeds and Bradford ... ... ... 
Hull to 1)oncastcr ... ... ... ... ... ... 
Hull (Alexandra Dock) to Stairfoot ... ... ... ... ... 
York to Normanton ... ... ... ... ... 
Leeds to Hull ... ... ... ... ... ... ... 
Hull to Scarborough ... ... ... .. ... ... ... 
Leeds to Sunderland and Newcastlo ... ... ... ... 

13: York to Scarborough ... ... ... ... ... 
Darlington to Saltburn ... ... ... ... ... ... . • . 

911 Ferryhill to Pelaw via Lcamsido ... ... ... 
Newcastle to Carlisle ... ... ... ... ... ... 

3;; Edinburgh to Carlisle ... ... ... ... ... ... ... 
Edinburgh to Glasgow, Fort William and Mallaig ... ... •.. 
Edinburgh to Perth ... ... ... ... ... . • . - 
Aberdeen to Ballater ... ... ... ... ... ... 

i otal of main and principal lines 

(b) Minor and Branch Lines :- 
London Suburban ... ... ... ... ... District 
Hitehin, Peterborough, Doncaster and Lincolnshire... „ 
Leicester, Nottingham and Derby ... ... „ 
Doncaster, Leeds and Keighley ... ... „ 
Sheffield and Manchester ... ... ... ... „ 
Chelmsford, Southend, Ipswich, Yarmouth and Cromer „ 
Bishops Stortford, Cambridge and King's Lynn ... „ 
Mark's Tey to Hunstanton and Wells ... ... ... „ 
Hull, York, and Darlington ... ... ... ... „ 
Bishop Auckland, Newcastle and Northumberland „ 
Edinburgh and Carlisle...... ............... ... ... ... ... „ 
Glasgow ... ... ... ... ... ... ... » 
Fife ... ... ... ... ... ... ... » 
Branch lines North of Aberdeen ... ... ... „ 
Goods and Colliery Lines (i.e., Lines not used for Passenger tragic) 

Total lines owned by the L.N.E. Co. ... ... 

LIlIES JOINTLY OWNED (L.N.E. CO.'s SHARE OF OWNERSHIP) : 

(a) Joint Lines with separate accounts (Abstract J) :--
Cheshire Lines Committee ... ... ... ... ... 
Great Central and North Staffordshire Railway Committee 
Great Central, Hull and Barnsley and Midland Committee ... 
Manchester South Junction and Altrineham Railway ... ... 
Methley Railway Joint Committee ... ... ... ...... 
Midland and Great Northern Railways Joint Committee ... ... 
Norfolk and Suffolk Joint Railways Committee ... ... 
South Yorkshire Joint Line Committee ... ... 

(b) Other joint lines ... 

Total lines jointly owned ... 

Total ... 

... ... ... .. 

Total miles of lines owned and L.N.E. Co.'s rhar• of 1926 
lines jointly oven^d ... ... ... ... ... 1925 

LINES LEASED OR WORKED: 

(a) By L.N.E. Company: 

(b) Jointly with other Companies (L.N.E. Co.'s share) : 
Joint Lines with separate accounts (Abstract J) :-
Cheshire Lines Committee--
Southport and Cheshire Lines Extension ... ... ... ... 

Great Central and Midland .Joint Committee ... 
Great Western and Great Central Railways Joint Committee ... 
Metropolitan and Great Central Joint Committee ... ... ... 
Oldham, Ashton-under-Lync, and Guide Bridge Junction Railway 

Total ... 

Other jointly leased or worked lines ... ... 

RUNNING LINES. 

Length 
of 

Road. 
First 
Track. 

Second 
Track. 

M. Cli. 

547 34 
191 31 

220 33 

199 16 
139 46 
105 67 

22 2.•r 6(i 17 

67 25 
56 10 
47 31 
14 6 
55 77 
21 55 
51 25 
50 2 
101 55 
41 79 
27 39 
18 6 
59 54 
93 38 

206 37 
32 34 
42 63 

2,480 25 

M. Ch. 

511 42 
191 31 

209 60 

192 36 
111 37 
105 67 
22 25 
66 17 
67 3 
56 10 
47 31 
14 6 
55 77 
21 .55 
51 25 
50 2 

101 55 
41 79 
27 32 
18 6 
59 5-1 
93 38 
69 59 
32 34 
12 6 

Third 
Track. 

M. Ch. 

157 41 
32 36 

13 15 

16 63 
2 23 
n 68 
4 55 
9 75 
1 12 

18 48 
15 55 
13 
3 29 
13 49 
21 33 
1 20 

11 13 
2 23 
13 41 
2 21 
7 58 
2 11 
6 61 
1 38 

15 

2,231 7 

Fourth 
Track. 

M. Ch. 

140 76 
25 1 

10 60 

12 78 
17 
l 50 
3 26 
8 12 

49 
16 59 
9 18 

65 
1 57 

12 1 
20 22 

22 
8 49 
1 40 
9 47 
160 
5 51 

39 
1 76 

61 

363 26 

168 45 104 4 11 67 
231 40 124 79 3 11 
143 20 123 32 10 20 
5529 5522 71 
138 44 129 25 5 58 
218 0 4828 43 
20075 77 1 162 
160 1 1577  40 
521 43 287 3 11 34 
421 42 259 26 19 33 
31546 6238 420 
19722 7741 425 
18411 6930 2 0 
207 16 14 67 21 
683 2 217 68 24 30 
 - - -,  

6,326 61 3,897 68 464 1 

86 9 
5 38 
3 25 
4 47 
3 66 

97 16 
11 11 
15 61 

22733 
7618 

303 51 

6,630 32 
6,627 0 

13 66 

295 66 

78 
76 

3 49 
34 

2 . • 
33 

1 12 
1 

7 35 
11 71 
1 42 
2 13 

..•6 
3 

15 11 

350 2 

Over Total Sidings 
Four miles reduced 
Tracks (reduced to 
(reduced to Single 
to Single Single Track. 
Track). Track). 

M. Ch. 

114 67 
15 54 

11 2 

8 63 
30 

1 35 
1 25 
3 51 

7 51 
4 69 

46 
2 79 
1 47 

13 68 
21 

3 33 
1 47 

18 54 
46 

1 49 
32 

1 26 
29 

216 64 

4 52 
47 

11 19 

36 

41 

98 
2 72 
3 

31 
6 

47 26 

294 5 

M. Ch. 

1,472 20 
455 73 

465 10 

430 16 
254 63 
217 47 
53 76 
154 12 
136 9 
155 18 
124 44 
30 46 
119 79 
70 47 
158 13 
101 67 
226 45 
89 28 
96 53 
40 59 
134 26 
189 78 
286 19 
67 36 
55 4 

5,587 28 

M. Cli. 

618 36 
242 2  

168 5 

162 27 
64 69 
56 74 
15 78 
(10 10 
32 11 
103 51 
89 50 
6 56 

80 43 
19 42 
62 5 
18 9 

143 65 
22 14 
84 20 
14 42 
68 56 
33 3 
77 69 
16 47 
11 13 

2,273 17 

Total 
of 

Single 
Track, 

including 
Sidings. 

M. Ch. 

2,090 56 
697 73 

633 15 

592 43 
319 52 
274 41 
69 74 

214 22 
168 20 
258 69 
214 14 
37 22 

200 42 
909 

220 18 
119 76 
370 ûO 
111 42 
180 73 
55 21 

203 2 
223 1 
364 8 
84 3 
66 17 

7,860 45 

Year 1925. 

Total 
of 

Single 
Track, 

including 
Sidings. 

M. Ch. 

2,086 15 
694 69 

631 11 

586 76 
319 9 
273 28 
69 77 

215 57 
169 12 
259 66 
'14 15 
37 22 

200'51 
90 9 

220 13 
119 73 
372 39 
111 42 
181 
55 30 

203 43 
223 1 
364 11 
84 3 
66 17 

7,849 71 

296 16 174 11 470.27 471 29 
361 13 64 41 425 54 424 52 
291 60 105 69 397 49 397 44 
111 76 44 32 176 28 156 44 
276  5 103 26 379  31 383 17 
267 24 49 44 316 68 318 74 
281 31 73 3 354 34 349 51 
176 39 34 52 211 11 211 11 
836 43 228 31 1,064 74 1,071 65 
715 4 208 22 923 26 926 45 
383 69 94 66 478 55 479 1.9 
281 52 137 15 418 67 419 11 
255 73 51 73 307 66 308 1 
222 27 45 67 268 14 268 49 
987 57 1,416 4 2,403 61 2,379 29 

11,332 57 5,105 13 16,437 70 16,415 5" 

73 45 7 7 4 58 1 10 172 49 99 52 272 21 272 21 
538 3 ... ... 1079 215 1314 1314 
273  ... ... ... 618 126 744 7 9 
446 2 1 1 74 , 13 1321 438 1759 1759 
365 ... ... • ... 751 112 863 863 

39 57 1 25 33 8 138 59 31 10 169 69 169 66 
532 10 4 ... 1657 245 1922 1922 
4 49 5 ... ... 20 35 10 4 30 39 22 33 

140 5 1051 7 9 131 38649 15242 53911 530 47 
5534 356 240 422 14210 6466 206 76 20663 

19539 1427 949 553 52859 21728 746 7 73730 

4,093 27 478 23 359 51 299 58 11,861 36 5,322 41 17,183 77 17,753  2 
4,094 52 476 50 358 15 291 64 11,848 21 5,304 61 17,153 2 . .. 

11 72 

9 29 
19 51 
20 46 
25 66 
38 

78 40 

58 

9 29 
17 8 
17 8 
20 52 
2 74 

67 11 

34 

10 
15 

2 39 
57 
21 

3 62 

31 

10 
10 

`' 19• 
34 
5 

278 

57 14 

6 2649 7 48 34 17 36 24 

6 19 4 278 22 2 22 2 
• • • 37 4 10 74 47 78 47 78 

44 42 76 4 71 47 67 47 67 
11 47 60 10 79 58 59 58 21 

... 628 277 925 925 

61 15312 3253 18571 , 18533 

149 4 153 20 

Total miles of lines leased or worked and L.N.E. Co.'s share of 
lines jointly leased or worked ... ... ... 93 4 7960 

GRAND TOTAL 1926 ... 6,723 36 4,173 7 
Grand Total 1125 ... ... 6,722 70 4,174 73 

430 329 

482 58 363 0 
480 69 361 43 

67 181 30 SO 31 221 61 223 57 

300 45 12,042 66 5,362 72 17,405 53 17,376 59 
29' 51 12,032 66 5,343 73 17,376 59 

'4 
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LONDON :AND NORTH -EASTERN RAILWAY COMPANY. 
-S ..; 

RETURN  No. I M i l eáóe of Lines (continued). 
(B).—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

I 

DESCRIPTION. 

-b-1N-E OWNED _BY•-fr:N:E: -00MPANY•: --
NEW LINES: • . .. 

ickhill Line ... ... ... ... ... ... 
Waltham to Colsterworth ... ... ... ... 
Finsbury Park ... ... ... ... ,. • .. ... 
Brierle y- Colliery Branch ... ... .. 
. Seafoxth & Sef ton Railway ... ... ... ... 
North Lindsey Light R1 s. ' { " y • y (•ti interingha:i to Barton, &c.) 
I3ilsthorpe Colliery Branch... ... ... ... 
B1idworth Colliery Branch ... ... ... ... ... 
Thoresby ... ... ... 
Gainsbórough and Frodingham Railway No. 3 ... ... 
Blackwell Colliery Branch Extension ... ... 
North Blyth Staiths—Railway No. 3 ... ... ..: 
Monkseaton to Seaton Sluice Railway No. 4 ... 
Lackénby Railway No. 2 and River Wall or Quay ... 
Lazenby to Iledcr Railway No. 3 ... .. . 
Drat----Railway No. 1 ... ... ... 
Eastrington Railway No. 2 ... ... 

,, . ,, 1 o.3 ... ... 

Seafield Branch Kirkcaldy .... ... 
Minor New Lines ... ... ... ... 

TOTAL ... 1026 
TotaL ... 1925 

WIDENIN GS AND ADDITIONS: 

Langley ... ... ... .. ... ... 
r 

Huntingdon—Abbot.ts Ripton ... ... ... 
Wood Walton—Yaaley ... ... 
Finehley—Edgware... ... ... ... 
Little Bytham—Grantham • .. ... .. . 
Finsbury- Park—Finchley .. ... ... 
Doncaster—Shaitholme Junction ... ... ... . . 
:Marsh ;ate—Hemsworth ... ... ... ... 
Enfield Branch ... ... ... ... ... 
Gamston—Iletford ... ... ... ... 
Bawtry—Rossington ... ... ... ... . . 
Cromwell--Crow Park ... ... .. ... 
Ranskill—Sutton ... ... ... ... 
Conisborough to Doncaster ... ... ... 
Grimsby= 1_ istrict Light Railway ... .. ... 
Melboro' to Conisborough ... ... ... ... 
North Walsham to Cromer ... .. ... ... 
Thorpe to Clacton ... ... . , . ... .. . 
Westerfield to Felixstowe ... ... ... 
Ely Dock Junction to Barrawey ... ... ... 
Romford to Romford Factory- ... ... ... .. 
Darlington and Saltburn Railway—Lazcnby to Redczr .. , 
York & Newcastle Railway—Uttering ton to Northallerton 

Sessay to Thirsk ... 
Hull & Selby Railway -- Eastrinbton to Staddlethorp© .. . 
Park to Banchory ... ... ... ... ... 
Longmorn to .I Agin ... ... ... ... ... .. . 
Minor Widenings and Additions ... ... .. . 

TOTAL ... 1926 
Totc ... 1923 

JOINT LINES (L.N.E, Co.'s SHARE OF OWNERSHIP) 
NI: w LIN Es : 
Alholme Joint Line ... ... 
Cheshire Lines Committee ... ... ... 
Mid-Nottinghamshire Joint Railways Committee ... 
South Yorkshire Joint Line Committee... 

 •  
;. ^a 

TOTaI4 ... - 1-926 
Total . . . 1925 

Miles 
Anthorised. 

r Length of Road: r 

M. Ch. 

4 67 
3 72 
1' 30 
2• 4 
5 20 
8 57 
3 10 
2 14 
1 18 
9 36 
1 12 
1 31 
1 75 

r 

2 2 . 
2 40 
1 13 
1 20 
1 31 
16 
6 26  -- -•-- -- - 

62 4 
63 48 

29 
3 32 
5 78 
3 77 
40 
4 G4 
4 22 

10 64 
4 16 
2 77 
•• " 17 • 
2 47 
26 
2 57 
4 40 
2 62 
6 73 
4 25 

11 41 
2 25 

7 • 
2 73 

1e) ) 
.• .• 
•  

" 471, • 
2 26 
06 

r 

u 55 

38 11 

150 65 
150 21 

4 57 
51 

1.4 18 
2 32 

21 7$ 
11 4.2 

Miles Constructed and not 
Open for Tragic. 

• .:• Length (including 
Length of Road. Sidings) reduced to 

.  Single Track. 

M. Ch. M. Ch. 

... 
57 

57 
57 

51 

Miles under 
Construction. 

I•liles not 
commenced, 

or in abeyance. 

Length of Road. 

M. Ch. -

... 

8 10 
2 14 
1 18 

1 11 
1 75 

... 

16 
40 

57 11 14 
57 6 23 

... ... 

... ... 

... j ... 

... • ... 

... , ... 

... • ... 

... : ... 

... ... 

.r. 

... 

3 30 
T   

3 30 
24 

Length of Road. 

• M. ' "Ch: . 

4 67 
3 72 
1 30 
24 
5 20 
• 57 

... 

... 

... 
0 36 
1 12 
. . 
... 
22 
2 40 
1 13 
1 20 
1 31 

... 
50 

50 i3 
56 46 

2 

3 
é) 

•j, 
4 
4 61 

• 4 22 
10 64 
'4 16 
2 77 
3 47 
2 47 
2 
2 57 
4 40 
2 62 
6 73 
4 25 

11 44 
2 23 
27 
2, 73 
.-3 13 
3 47 
2 26 
66 
2 55 

34 61 

0 

r 
•3• • 
1  

7 ELE 

TEE' 

1,s i 

77 
0 

6 

147 36 
148 17 
 • 

.. 
... ... 4 57 • 
... ... i) 

... ... + 1418 

.• . 1 41 ! 71 

.,. 1 41 20 37 

... • 3 62 7 60 

'C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

DESCRIPTION. 

Lines Owned by L.N.E.Company ... ... 
Deduct not worked by L.N.E. Company 

» 
>> 

... ... ... ... 

... ... ... ... 

Partly Owned... ... ... ... .. ... ... ... 
Leased, or Worked by L.Q.E. Company ... ... ... ... 
Leased, or Worked Jointly ... ... ... ... ... ... 

V 

over which L.N.E. Company exercises running Powers continuously 
Add: 
Lines over which L.N.E: Company exercises.Running Powers occasionally 

TOTAL .. . 

Petr• 

T••• 

Pas 
C 

1 

Year 1923. 

---- - - - 7 
M. Ch. .211. Ch. ' .21I. Cll. 

6,327 14 • • 

6,318 31 
351 26 
13 66 

156 43 
424 2_7 

7,264 33 
200 72 

7,474 25 i 

8 30 
6,318 64 To 
353 14 • 
16 ► 50 Or 

156 43 
  421 5` 

7,269 61 
278 31 

7,548 12 
To, 
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LONDON AND NORTH E!-ASTERN -BAILWAY C1 PANY. 
RETURN -No.' II.---Rolling Stock. 

(A.)-STEAM LOCOMOTIVES AND TENDERS, &c. 

6 • 
I' 
Ice. 
• 

?ad. 

• 

•  

J 

•- • • - i . .- , 

DESCRIPTION, _..4 Wheel Type. Number. 
Year 1925. 

. 'uinber. 

TENDER EN GIN ES : _ 

IlsK ENGINES :-

_ 

GARRATT " ENGINE .. . 
Total Steam ... 

ELECTRIC ENGINES : 

_ 4-6-2 
r4-G-0 
4-4-2 
4-4-0 
4-2=2 
2-8-2 
2-8-0 
2-6-0 
2- 4 -.0 
0-8-0 
0-6-0 

4=-8-0 
4=6-2 
4-4-4 
4--4 ,-2 
4-4-0 
2-6-4 
2-4-2 . -  
2-2-4 
0-8-4 
0-8-2 
0-6-4 

f 

0-G=2 
0-6-0 
0-4-4 
0-4-2 
0-4-0 

2-8-8-2 

0-4-4-0 
4-6-4 

Total Electric ... 

Petrol Power (Shunting Motors) 

Total Locomotives 

T•►DERS 

... ... 

57 
80e1 
240 
885 
1 
2 

367 
145 

•• 113 
383 

2,245 

4,743 

74 - 
45 

163 
17 
20 

322 
4 
4 

41 
9 

., 

640' 
1,017-"-
213 

4__ 
76 

57 
"3 05 -- 
240 
906 

rCi 

2 
356 
145 
124 
384 

2,284 

4,805 

15 
70 
45 
163 
20 
20 

33 
4 
4 --

41 
9 

619 
1,006--
224 
4 
77 

2,664 .1 2,655 

7,1108 -t-i 7,461 

13 r13 
'2-' . . 2 

7,423 7,476 

4,791 4,844 

(.)_RAIL MOTOR VEHICLES. 

' 

DESCRIPTION. Number. 
Carrying 
Capacity• 

Year 1925. 

umber . 
r arrhi;i•  G 
Capacity. 

• Seats. Scats. 

Steam Power ... ... ... 2 116 6 312 
Petrol Power ' ... .. . .... 2 GG 2 66 
Petrol Electric Power ... ... 3 146 3 140 

Total ... .. ... 7 828  11 524 

• 

- (C.)-TRAINS WORKED 6Y ELECTRIC POWER. 

DEscIiIPTIoN. 

POWER :-

"Third Rail--
direct current" 

"Overhead 
' Wire-direct 

current" 

MOTOR VEHICLES 

TRAILER VEHICLES 

ELECTRIC 

TRAM CARS 

Total ... 

Number. 

70 

55 

16 

1 141 

Year 7925. 

Carrying t 
z Capacity.. Number. t Carrying umber. ••  

• Capacity. 
 •  •- 
Seats. Seats: 

, 8, 680 71 3,724 . • 

3,784 55• 3,784 

928 16 

8,392 • 142 

92S • 

8,436 

(D.)--COACHING VEHICLES (OTHER THAN ELECTRIC). 

• DESCRIPTION. 

PASSENGER CARRIAGES :-

Carriages  of uniform cuss : 
.. Single Body ... 

Twin ... . 
Quadruple „ ... 

Composite Carriages :--
Single Body 
Twin „ 
Triple „ 
Quadruple,, 
Quintuple „ 

Restaurant Cars :-
Single Body 
Twin „ 
Triple 
Quintuple „ 

Total 

Sleeping Cars :-
Single Body 
Twin „ 

Total Passenger Carriages 

Total Passenger Carriages 
equated to Carriage Bodies j 

OTRER COACHING VEHICLES 
Post Office vans • ... ... 
Luggage, parcel and brake vans 
Carriage trucks ... ... 
Horse boxes -- :.. .. . 
:Miscellaneous ... ... ... 

Total other Coaching Vehicles 

Total Coaching Vehicles 

Number. 

Owned by 
L.N.L. 
Co. 

•,. 

9,935 
.3 
36 

Jointly Owned. 

Total. 

25 

9,974•.  

2,565 
63 
49 
61 
75 

2,813 

L.N.E. 
Proportion. 

25.  .8. 

40 13 

Total 
number 
including 
Jointly 
Owned. 

9,960 
_ .., . . 3 

36  

9,999 

2,605 
63 
49 
61 
75 

40 

180 
•2 
5 
1 

188 

12,975 

56 
6 

62 

13,037 

13,814 

33 
1,856 
874 

1,791 
3,259 

5 

5. 

70 

. 5 ,f .' 

13 2,853 

2 

L... 

185 
2 
5 
• 

2 19$ 

,r, 23 

2 

5 

• 75 

75 

2 

25 • 

25 

8 
14 

7,313 22 

20,350> 97 

4 
5 

• 13,045 
• 
r 

61 
G 

... • 

4 

13,11k 

13,889 

41 
1,370 
874 

3,259 

9 

Number 
includin6 
Proportion 
only of 
Jointly 
Owned. 

9,943 
8 

36 

9,982 

2,578 
6'3 . 
49 
61 
75 

2,826 

182 
2 
5 

1 

Year 1925. Spats or Berths. I Year 1925. 

Total 
Nu,nber 
including 
Jointly 
Owned. 

.Number 
Including 
Proportion 

only of 
Jointly 
Owned. 

10,263 
3 

34 

10,300 

2,624 
63 
49 
58 

74 

2,868 

189 
0 

5 

1 

190 197 

10,243 
3 

34 

10,2•0 

2,584 
63 
49 
58 
74 

'2,828 

1$6 
2 
S 
1 

194 

12,998 13,365 13,302 

58 64 
G 3 

64 

13,062 
67 

50 
3 

; 62 

1st 
C1asS. 

2nd 
Class. 

81,469 
62 

29,632 

3rd 
Class. 

Total. 

467,634 
100 

12,096 

31,53 

42,532 
1,010 
737 

3,467 
2,743 

29,632 479,830 

7,654 

20 
5,204 

10,440 

67,897 
3,684 
5,600 
6,212 

15,818 

99,211  173,018  1171,211 50,489 23,318 

1,787 
20 

180 
48 • 

2,035 

144 

528,735 
162 

12,096 

540,993 

118,083 
4,694 
6,357 

14,883 
29,001 

Scats 
or 

Berths. 
Total. 

540,310 
162 

11,424 
551,896 

117,222 
4,694 
6,357 

14,139 
28,799 

3,342 
GO 

210 
80 

144 

84,055 53,094 

508 
120 

5,273 
80 

390 
128 

5,411 
80 

390 
128 

w  

3,692 5,871 1 0,009 

582,733 

251 

628 , ..: - . • 251 

13.432 

13,839 14,187 

r 

37 44 
1,361 1,383 
874 914 

1,791 ,1,834.. 
3,259 3,425 

7,335  I. 7,322 7,600 

34 20,447 i 20,384 21,032 

13,364 Total Seats and Berths in-
cluding Proportion for 
Jointly' Owned Carriages. 

Total Seats and Berths iii-
cluding All Jointly Owned. 

719,882  729,116 
.. . .. 

759 707 
120 60 

879 767 

720,761 729,883 

722,119 731,701 

14,119 

39 
1,374 
914 

1,834 
3,425 

7,586 

20,95 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 
RETURN No. II.-Rolling Stock (continued). 

(E.)-MERCHANDISE AND MINERAL VEHICLES. (F.)-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING, 

DESCRIPTION. NUMBER. 

Year 1925. 

Number. 

Open Wagons :-
Under 8 tons ... ... ... ... ... 100 123 
8 and up to 12 tons ... ... ... ... 127,888 126,865 
Over 12 and up to 20 tons ... ... ... 980 1,280 
Over 20 tons (other than special) ... ... 297 297 

Covered Wagons :-
Under 8 tons ... ... ... ... ... 1,912 1,960 
8 and up to 12 tons ... ... ... ... 26,064 25,264 
Over 12 and up to 20 tons ... ... ... 517 520 
Over 20 tons ... ... ... ... ... 101 101 

Mineral Wagons :-
Under 5 tons ... ... ... ... ... 42 54 
8 and up to 12 tons ... ... ... . ... 56,174 58,906 
Over 12 and up to 20 tons ... ... ... 37,431 37,203 
Over 20 tons ... ... ... ... ... 399 399 

Special Wagons (for loads of exceptional dimensions 
.............................1,277 and weight) ... ... ... ... ... 1,277 1,278 

Cattle Trucks ... ... ... ... ... ... 6,964 7,218 
Rail and Timber Trucks (including Twin Trucks) ... 

...................................4,782 
15,015 15,564 

Brake Vans ... ... ... ... ... 4,783 4,941 
Miscellaneous ... ... ... ... ... ... 14 14 

TOTAL ... ... ... 279,961 281,987 

•  h 

RETURN No. 111.-Horses and Road Vehicles em-
ployed in the Collection and Delivery of Parcels 
and Goods, and in the Conveyance of Passengers. 

DESCRIPTION. NUMBER. 

Year 1925. 
- 

Number. 

GOODS AND PARCELS ROAD VEHICLES :-

Road Motors for Goods and Parcels :-
Stearn ... ... ... ... ... ... 17 17 
Petrol ... ... ... ... ... ... 222 172 
Electric ... ... ... ... ... 10 IS 

249 207 
7,607 6,874 Horse Wagons and Carts ... ... ... ... 

Total ,.. ... 7,856 7,081 

PASSENGER ROAD VEII:CLES :-

Road Motors ... ... ... ... ... 43 58 
Omnibuses ... ... ... ... ... ... 16 16 

Total ... ... 59 74 

HORSES FOR ROAD VEIIICLES ... ... ... ... 4,988 4,437 

RETURN No. IV.-Steamboats. 

NAME. 
Date of 
Construe. 

tion. 

STEAMBOATS OVER 2;,0 TONS 
Sheringham ... ... 
Malines ... 
Antwerp ... ... 
Bruges ... ... 
Felixstowe ... 
Macclesfield ...... 
Stockport- ... ... 
Accrington ...... 
Bury ... ... ... 
Dewsbury ... 
Archangel ... ... 
St. Denis ...... 
Marvlebo ...... 
St. George.. ... ... 
City of Bradford ... 
City of Leeds ... 
Cromer ... 
Roulers ... ... 
Amsterdam ... 
Lutter« orth ... 
Nottingham ... 
Sta ve:ey ... ... 

NET :-

Total ... 

Do. ( Year 19 25) 

STE:1MBOATS or 250 TONS NET AND 
UNDER ... ... ... 

D. (JOINTLY OWNED)*...... 

GRAND TOTAL ... 

Do. ( Year 1 925) 

1926 
1922 
1920 
1920 
1919 
1914 
1911 
1910 
1910 
1910 
1910 
1908 
1906 
1906 
1903 
1903 
1902 
1894 
1594 
1891 
1891 
1891 

Number. 
22 

22 

Number. 

Indicated 
Horse 
Power. 

Registered 
Tonnage. 

2,300 
12,100 
12,204 
12,636 
1,895 
1,600 
1,850 
1,850 
1,850 
1,850 

10,692 
9,396 
2,000 
12,420 
2,000 
2,000 
1,952 
5,800 
5,800 
1,400 
1,450 
1,450 

I.H.P. 
íC6,495 

107,695 
•  

Total 
Horse 
Power. 

Tons. 
428 

1,256 
1,285 
1,267 
360 
535 
917 
918 
921 
919 

1,038 
1,025 
1,070 
1,112 
677 
678 
340 
761 
763 
490 
487 
496 

Tons. 
17,743 

17,891 

Total 
Registered 
Tonnage. 

19 

6 

No. 
47 

47 

15,672 

3,525 

2,064 

642 

I.Ií.P. 
125,692 

126,892 

Tons. 
20,454 

20,606 

DESCRIPTION. NUMBER. 

RAILWAY SERVICE VEHICLES :-

Gasholder Trucks ... ... ... ... ... 138 
Locomotive Coal Wagons ... ... ... ... 11,532 
Ballast ̀ Vagons ... ... ... ... ... 3,204 
Mess and Tool Vans ... ... ... ... 660 
Breakdown Cranes ... ... ... ... ... 69 
Travelling Cranes ... ... ... ... ... 158 
Miscellaneous ... ... ... ... ... 078 

16,739 

DEPARTMENTAL STEAM LOCOMOTIVES ... ... 14 
„ PETROL RAIL MOTORS ... ... 3 

TOTAL ... ... ... 16,756 

HORSES FOR SHUNTING ... ... ... ... 435 

RETURN No. V. Canals. 

Year 192x, 

Number. 

133 
11,387 
3,076 
583 
69 

156 
1,303 

16,715 

10 
3 

16,728 

477 

NAME. 

Owned :-
Ashton Canal and Branches ... 
Boroughbridge and Ripon Canal ... 
Chesterfield Canal and Branches ... 
Derwent Navigation ... ... 
Edinburgh and Glasgow Union Canal 
Grantham Canal ... ... ... 
Macclesfield Canal and Branches ... 
Nottingham C.Lnal ... ... ... 
Peak Forest Canal and Branches ... 
Pocklington Canal ... 

Leased :--
Fossdyko Navigation 
Witham Navigation ... 

Total ...... 

Total ... 

TOTAL LENGTH ... 

LENGTH IS 

MILES. 

17+ 
10+ 
45• 
39 
31+ 
33 
26} 
14} 
15+ 
9+ 

242+ 

11 
31+ 

421 

285 

pWNED 

RETURN No. VI. Docks, Harbours and Wharves 

f  NAME. 
LENGTH OF 

QUAY. 

OWNED BY TIER COMPANY :-
Alloy Harbour and Dock ... ... ... 
Bo'ness Harbour and Dock ... ... ... ... ... 
Burntisland Harbour and Docks ... ... ... 
Charlestown Harboii r ... . , . ... ... ... .. . 
Connah's Quay, Docks and Wharves ... ... ... 
Craigcnc? gran Pier ... ... ... ... ... ... 
I)unston Staiths ... . ... ... 
Grimsby ... ... ... ... ... ... ... ... 
Harwich Barbour ... ... ... ... ... 
Hull ... ... ... ... ... ... ... ... 
Immingham, King's Dock ... ... ... ... ... 
Lowestoft Harbour ... ... ... ... ... ... 
Mallaig Pier ... ... ... ... ... ... ... 
Methil Docks ... ... ... ... ... ... 
illiddlesbrough Dock ..: ... ..... ... ... 
New Holland Dock and Pier Head ... ... ... ... 
North and South Blyth Staiths ... ... ... 
North and South Queensferry Ferries and Railway Piers ... 
Parkeston Quay ... ... ... ... ... ... 
Percy Main Staiths ... ... ... ... ... 
Silloth Docks ... ... ... ... 
Tayport Harbour and Ferry Pier ... ... ... 
The Hartlepool Docks ... ... ... ... ... ... 
Tyne Dock ... ... ... ... ... ... ... 
Sundry Wharves ... ... ... 
Sundry Piers ... ... ... ... 

TOTAL ... 

LEASED OR WORKED BY THE COMPANY 

Lineal Feet. 
1,600 
3,950 
4,425 
1,650 
2,466 
1,477 
4,146 

28,162 
3,044 

68,970 
9,036 

10,918 
930 

9,650 
8,941 
1,715 
3,300 
4,170 
2,809 
1,035 
3,600 
1,360 

23,729 
11,393 
5,496 
4,904 

224,876 

Cent 
Cru( 
Fell; 
G ral 
Gre: 
Grer 
Ore• 
Gre; 
Gre 
Gre 
Nos 
Nos 
Pal 
110: 
R4, 
. 

Ro, 

R0; 
Sai 
Sta 
1'a 
Va 
zet 

Ga 
Gri 
Ha 
Iv: 
Lo 
ltc 
Sti 
Sti 

JoI:cT 

Pe 

LocO] 

LOCO; 

LOCO: 

Loco 

Rai! 

Ooac 

aa 

Wa 

.• 
* 6 Loch Lomond Steamboats-egral share of ownership with L.M.S. Co. 

Poplar Dock Wharf ... ... 561 
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39 
17 
Y6 

15 
í"9 
96 
'3 

•  

15 

to 

3 

18 

r7 

L1 

•. 

es, 

• 

• 

• 

RETURN No. Vll. Hotels. 

NAsi E. 

OWNED AND WORKED BY THE COMPANY (22) :-

Central Station Hotel ... 
Cruden Bay Hotel 
Felix Hotel ... ... 
Grand Hotel ... 
Great Eastern Hotel 
Great Eastern Hotel ... 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Victoria Hotel 
North British Station Hotel 
North British Station Hotel 
Palace Hotel ... 
Royal Hotel ... ... 
Royal Station Hotel 
Royal Station Hotel ... 
Royal Victoria Station Hotel 
Saudringham Hotel 
Station Hotel ... 
Yarborough Hotel ... 
Yarborough Hotel ... 
Zetland Hotel ... 

OWNED BUT NOT WORKED BY THE COMPANY (8) :-

Great Eastern Hotel (closed) ... 
Great Northern Station Hotel ... 
Harrow Inn ... ... ... 
Ivanhoe Hotel ... ... ... 
Lovat Arms and Station Hotel ... 
Royal Hotel ... ... ... 
Star and Garter Hotel ... ... 
Station Hotel ... ... ... 

JOINTLY OWNED AND WORKED :-

• 

Perth Station Hotel 

SITUATION. 

Newcastle-upon -Tyne. 
Cruden Bay. 
I'elixstowe. 
West Hartlepool. 
Liverpool Street, London. 
Parkeston Quay. 
King's Cross, London. 
Leeds. 
Peterborough. 
Bradford. 
Edinburgh. 
Glasgow. 
Aberdeen. 
Grimsby Docks. 
Hull. 
York. 
Sheffield. 
Hunstanton. 
Aberdeen. 
Grimsby. 
New Holland. 
Saltburn-by-the-Sea. 

Harwich. 
Lincoln. 
Dalkei.th. 
Glasgow. 
Fort-Augustus. 
Burntisland. 
Linlithgow: 
St. Neots. 

Perth. 

w 

RETURN No. VIII . Land, Property, &c., not 
forming part of the Railway or Stations. 

Year 1925. 
LAND. 

Agricultural Land ... ... 

Urban and Suburban Land ... 

HOUSES. 

Labouring class dwellings ... 

Houses and cottages for Company's servants 

Other houses and cottages ...... 

ACREAGE. 

8,077 

5,881 

Acreage. 

8,300 

5,854 

NUMBER. 

2,460 

10,100 

5,775 

Year 1925. 

Nu,nber. 

2,460 

10,198 

5,766 

RETURN No. IX. Other industries. 
(Not applicable to London and North Eastern Railway 

Corn pany). 

•  

RETURN No. X.-Maintenance and Renewal of 
Way and Works (Abstract A). 

DESCRIPTION. UNIT. QUANTITY. 
Year 19^.5. 

Quantity. 

QUANTITIES OF PRINCIPAL MATERIALS 

• USED :-
Ballast ... ... ... ... Cubic Yards 497,408 679,692 
Fencing ... ... ... ... Miles 140 239 
Rails ... ... ... ... ... Tons 44,889 61,546 
Sleepers ... ... ... ... No. 934,321 1,296,338 

MILES MAINTAINED :- 

Miles of Road ... ... ... .Miles 6,412 6,414 
Miles of road reduced to single 

track :-
(a) Running lines ... ... ,. 11,492 11,488 
(b) Sidings ... ... ... 5,173 5,159 

MILES OF' TRACK RENEWED ... ... „ 236 300 

1. 
RETURN No. X1.-Maintenance and Renewal of Roiling Stock (Abstract B). 

DESCRIPTION. 

Locomotives Renewed: 
COMPLETE RENEWALS 

Locomotives Purchased 

Locomotives Repaired: 
Heavy Repairs 
Light Repairs 

Locolgotives Under or Awaiting Repair at End of Year 

Rail Motor and Electric: 
TRAIN VEHICLES, &c., RENEWED: 

COMPLETE RENEWALS 

TRAIN VEHICLES, &C., REPAIRED: 

Heavy Repairs .. . 
Light Repairs ..: ... 

TRAIN VEHICLES, &O., UNDER OR AWAITING 

Coaching Vehicles: 
CARRIAGES RENEWED: 

COMPLETE RENEWALS 

CARRIAGES REPAIRED: 

Heavy Repairs ... ... ... 
Light Repairs. .. ... ... ... 

CARRIAGES UNDER OR AWAITING REPAIR AT END OF YEAR 

REPAIR AT END OF YEAR 

OTHERS RENEWED: 

COMPLETE RENEWALS 

OTHERS REPAIRED: 

Heavy Repairs ...... 
Light Repairs. .. ... ... 

OTHERS UNDER OIt AWAITING REPAIR 

Wagons Renewed: 
COMPLETE RENEWALS 
PARTIAL RENEWALS 

Wagons Repaired: 
Heavy Repairs 
Light Repairs 

AT END .OF YEAR 

Wagons Under or Awaiting Repair at End of Year ... 

IN 
COMPANY'S 

WORKSHOPS. 

BY 
CONTRACT. 

Number. 

98 

2,364 
1,254 

764 

70 
336 

11 

171 

3,020 
14,341 
1,249 

41 

1,976 
12,856 

587 

5,872 
1 

47,830 
395,387 

8,773 

Number. 

127 

Year 1925. 

3,002 
1,452 

764 I 830 

70 86 
336 303 

3,020 
14,341 

3,445 
17,900 
1,320 

10,467 
2,413 
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R ET U RN No. XI I I. Passenger Traffic and Receipts. 

of Passenger. 

unary 
1st Class 
?nd 
3rd 
)rkren 

,> 
,, 

TOTAI. . . . 

Ison 
1st Class 
?nd „ 
3rd „ 

TOTAI. .. . 

)TAL NUMBER L 
•F JOURNEYS S 

Number 
(on Single Journey basis). 

No. 

3,406,606 
1,472,:379 

13(3,117,907 
49,178,485 

190,175,377 

Average 
Reoeipts. Fare per 

Passenger. 

£ 

997,597 
106,247 

10,534,971 
641,120 

12,279,935 

Number 
(on Single 

Journey basis) . 

No. 
17,775,600 
26,725,200 
79,735,200 

124,236,000 

314,411,377 

Nuniber 
(on Annual 

basis) . 

No. 
29,626 
44,542 

132,892 

* * * 

£ 

672,586 
491,764 

1,306,824 

2,471,174 

* 

1 3 

Number Originating 
on the L.N.E. 

Company's System. 

No. 
(On Single Journey basis) 

3,158,558 
1,459,388 

1.27,599,609 
46,842,954 

179,060,509 

Number 
on Single Journey basis). 

No. 

Year 1V25. 

Average 
Receipts. Fare per 

Passenger. 

4,074,353 
1,704,736 

166,951,922 
60,396,023 

233,127,03-I 

Average 
(on Annual 

basis). 

s. d. 
454 1 
220 10 
196 8 

* * 

On Annual basis). 

No. 
24,748 
44,509 

111,373 

* * * 

Number 
(on Single 

Journey basis) . 

No. 
20,131,200 
28,708,800 
88,581,000 

Number 
(on inn ua.l 

basis). 

_ No. 

33,552 
47,848 

14 7, 635 

137,421,000 

370,548,034 * * * 

£ 

1,092,943 
119,787 

12,422,962 
"b'2, 748 

14,4.12,460 

£ 

747,136 
516,15; 

1,443,947 

2,707,240 

* * * 

s. 

5 

1 
1 

d. 

4 
4 
5• 
3 

Number Originating 
on the L.N.E. 

Company's System.. 

No. 
(On Single Journey basis) 

3,781,008 
1,689,681 

157,450,232 
57,612,212 

1 2¢ 220,533,133 

Average 
(on Annual 

basis) . 

s. d. 

445 4 
215 9 
195 7 

* * • 

(On Annual basis). 

No. 
28,376 
47,805 

126,015 

* * * 

R ETU RN No. XIV. Goods Traffic and Receipts. 

Average 
Receipts 
per Ton. 

Tonnage Originating 
on the L.N.E. 

Company's System. 

--------- -- ------ -- - - 
Tons. 

18,840,187 
41,986,256 
16,739,756 

Tonnage. 

Year 1925. 
- -- ----- --- 

Receipts. 
Average 
Receipts ,' 
per Ton. 

- - -- - -
Tonnage Originating 

on the L.N.E. 
Company's System. 

co . 

Description. 

a 

Tonnage. Receipts. 

---- 

rchandise ... ..., 
)al,Coke and Patent Fuels 

- -- 
Tons. 

24,531,941 
49,836,749 

£ 

13,956,437 
7,958,256 

-- 
Tons. 

27,493,273 
86,77.1,943 
27,269,074 

£ 

15,235,992 
12,647,390 
5,021,106 

s. d. 

11 1 
2 11 
3 8 

Tons. 

20,970,714 
75,755,819 
22,091,046 

s. d. 

11 4l 
3 2 
3 11 c• á :her Minerals ... ... 21,002,245 4,154,731 

TOTAL ... ...I 95,3 / 0,935 20,069,124 141,534,290 32,904,499 4 71 118,817,579 5 5 17,566,199 
. 1 

Equivalent 
?umber. g Z onna c. 

Receipts. í•2crtber. 
Lgzale1at 
1'vn•tage. 

Receipts. p 
Average 
Receipts 
per Ton. 

Originating on the 
L.N.E.Company's p • 

System. 

Average 
Receipts 
per'I on. 

Originating on the 
, L.N.E. Company's 

System. 

i `• o. Tons. £ s. d. 
T 11 b umer. Equivalent 

Z,onnur•e. 

' •ive Stock ... ... 7,748,634 

Tons. 

1,064,024 

£ 

581,159 

s. d. 

10 11 

Number. Equivalent( 
Tonna ge. 

8,292,501 1,177,870 625,659 10 7 6,94.9,360 948,977 6,494,423 860,190 

Tons. 

142,712,160 * * * * * * 
Tons 

119,766,556 
Tons. 

* * * 
Tons. 

78,426,389 TOTAL TONNAGE ... 96,434,959 * * * 

• 
V 
; N 

• . l 

ETURN No. XV. (A) Tonnage of the Principal Classes of 
Minerals and Merchandise Carried by Goods Trains. 

Classification. 

Me and Porter (including Ale and Porter Empties) 
Bricks, Common and Fireclay ... ... 
Cement, Plaster and Whiting ... ... • . . 
Creosote, Tar and Pitch ... ... ... ... 
Flour, Bran, Sharps and other Flour Mill Offal ... 
Grain ... ... ... ... ... ... 
Gravel and Sand ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets and Ingots ... 
Iron and Steel Scrap ... ... ... 
Iron and Steel, Other Descriptions 
Iron, Pig ... ... ... ... ... 
Ironstone and Iron Ore ... ... ... 
Limestone, other than for Roadmaking or 

cultural purposes ... 
Manure ... ... ... ... ... 
Oil Cake ... ... ... ... ... 
Potatoes ... ... ... 
Stone for Roadmaking ... 
Timber, Pitwood and Mining ... .. 
Timber, other Descriptions .. • • • • • • - 

• 

... 
Agri: 

Tonnage 
Originating on the 
L.); .E. Company's 

System. 

Tons. 

222,028 
2,490,524 
718,851 
692,930 

1,026,317 
2,019,453 
1,263,103 
1,005,491 
388,572 
698,843 

1,103,829 
981,627 

1,828,138 

773,157 
1,432,010 
508,705 

1,004,639 
3,259,908 
827,401 

1,423,268 

Year 1925. 

Tonnage 
Originating on the 
L.N.E. Company's 

System. 

Tons. 

250,114 
2,541,333 
748,836 
967,582 

1,116,560 
2,258,121 
1,479, 795 
1,533,552 
572,051 

1,007,827 
1,314,792 
1,253,436 
4,291,506 

1,4.80,941 
1,573,734 
531,725 

1,104,280 
3,82 7,363 
1,389,013 
1,47 0,834 

TOTAL ... 23,668,994 30,713,395 

This Return includes only Trnilic invoiced at "Station to Station" Rates. 

RETURN No. XV. (B) Number of Live 

Stock Carried by Goods Trains. 

Description. 

Number 
Originating 

on the 
L.N.E. Coinpany'r 

System. 

Year 1925. 

Number 
Originating 

on the 
L.N.E. Company's 

System. 

Horses ... 

Cattle ... 

Calves .. . 

Sheep .. . 

Pigs ... 

Miscellaneous ... 

TOTAI. 

Number, I Number. 

14,340 

1,222,504 

110,690 

4,410,286 

729,205 

7,398 

6,494,423 

20,182 

1,368,184 

128,676 

4,471,783 

951,156 

• 
9,379 

6,949,360 
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LON L I N Ad a N .EA TEEN RAILWAY COMPANY. 

RETURN  No. XV I. Summary of Financial Results Secured in 1926, in comparison with those for Yeas 

1925, 1924 and 1923. 
i  

Total Expenditure on Capital Account ... ... ... ... 
Gross Receipts from Businesses carried on by the Company ... 
Revenue Expenditure on Businesses carried on by Ow Company 
Net Receipts of Businesses carried on by the Company .. 
Miscellaneous Net Receipts ... ... ... ... ... ... 
Total Net Income ... ... ... ... ... ... ... 
Interest, Rentals and other Fixed Charges ... ... ... .. 
Dividends on Guaranteed and Preference Stocks ... ... .. 
Balance after payment of Preference Dividends ... ... ... 
Dividends on Ordinary Stocks ... ... ... ... ... ... 

Preferred Ordinary Stock—Rate per cent. ... ... .. 
Deferred Ordinary Stock—Rate per cent. ... ... .. . 

Deficit ... ... ... ... ... ... ... ... 
Appropriation from Reserve (Railways Compensation Account Reserve) 

„ Contingency and General Reserve Funds ... ... 
Brought forward from previous years ... .. ... ... 
Carried forward to subsequent years ... ... ... ... ... 

•..••..•  

.• 
• o• 
U • 
U 

•i 

4 
8 
8 
8 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

1926. 

.Ti 

:342,586,349 
53,460,1.72 
50,204,361 
8,255,811 
1,381 ,06 n1 

4,636,878 
4,604,216 
7,203,450 

Dr. 7,170, 788 
52,951 

•% 
Nil. 

7,223,739 
5,355,669 
1,550,000 
346,879 
28,809 

1925. 

£ 

340, 776,001 
63,546,729 
54,930,192 
8,616,537 
1,512,531 

10,129,068 
4,593,916 
2,204,810 

Dr. 1,669,656 
2,477,284 
5 % 
1 ° 0 

4,146,942 
4,000,000 

... 
493,821 
346,879 

1924. 

£ 

340,081,716 
65,250,202 
55,168, 606 
10,081,596 
1,636,071 

1.1,717,667 
4,590,671 
6,939,923 
187,073 

3,016,142 
5 % 

2• % 
2,829,069 
2,750,000 

572,890 
493,821 

1923. 

.Ti ' 

3•38, 788,140 
67,026,326 
54,836,216 
12,190,110 
1,857,111 

11,047,2.>1 
4, 620, (Jl G 
(J,925,02 
2,502,i& 
3,011,404 
5% 
2 % 
509,224 
550,0Oo 

... 
532,114 
572,80t 

C. LEWIS EDWARDS, F.S.A.A., Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the whole 

of the Company's Property. 

Certificate respecting the Permanent Way, &c. 

We hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals, and other Works, under OUT 

respective charge, have, during the past year, been maintained in good working condition and repair. 

CHAS. J. BROWN, Southern Area. JOHN MILLER, North Eastern Area. W. A. FRASER, Scottish Area, Engineers. 

Certificate respecting the Rolling stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, under my contr& 

have, during the past yeas, been maintained in good working order and repair, but it has not been possible to carry out the norma• 

renewals of Rolling Stock. 

H. N. GRESLEY, Chief Mechanical Engineer. 

Certificate respecting the Steamboats, &c. 

We hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Engines, Workshops and Plant, under on 

respective charge, have, during the past year, been maintained in good working condition and repair. 

J. MAN, R. DAVIS, L. H. GILCHRIST, Marine Superintendents. F. W. NOAL,  iarine Superintendent Engineers. 
J. A. RODGER, 

Certificate respecting the Docks, Harbour's, &c. 

We hereby certify that the whole of the Company's Docks, Permanent Way, Stations, Buildings, and other works, under our 

respective charge, have, during the past year, been maintained in good working condition and repair. 

J. R. NICHOLSON, CHAS. J. BROWN, W. A. ERASER, Engineers. 

Signed for the Board of Directors 
WILLIAM WHITELAW, Chairman of the Company. 

JAMES McLAREN, Secretary of the Company. 

Auditors' Certificate. 

We do hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of 

the Company. The amounts provided out of Revenue in Abstract B for renewals of Rolling Stock are calcult•téd on a 

reduced scale as compared with normal requirements. Subject to the adequacy of these provisions and to the availability of 

£1,550,000, appropriated front Contingency and General Reserve Funds, the dividends proposed to be declared on the 

several Stocks and Shares are bon4 ,fide due thereon, after charging the Pevenue of the year with all expenses which ought, 

in our judgment, to be paid thereout. 

GILBERT GARNSEY, F.C.A., 
Auditors 

W. H. PEAT, F.C.A., 
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_[PENSATION ... ... 
;RECIATION FUNDS ... ... ... ... ... . 
CING CARS 
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;BOURS (see Docas). 
►SES :-

11 

out 

out 

Dut 

Fox RoA n VEIUcLEs 
:\'umber ... ... ... ... 
Cost of Maintenance :— 

For Collection and Delivery 
Fox SHUNTING :- 

\'umber ... ... ... ... 
TELS :— 
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The Warrants for the Dividends on the Preference and Preferred 
Ordinary Stocks will be posted on the 9th March, 1927. Proprietors 
are requested to give notice, without delay, of any change of address, so 
that their Warrants may not be mis-sent. 

A Copy of this REPORT is forwarded to every Registered 
Proprietor. 

Any Copies required after this date can be obtained only on 
application o the Publishers, Messrs. WATERLOW & SONS LIMITED, 
Great Winchester Street, London Wall, E.C.- Price Threepence. 
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PriLtcd and Published by Messrs. WATERLOW & SONS LIMITED, at their Offices, Great Winchester Street, in the Parish of 
Allhallows-on-the-Wall, in the City of London-24th February, 1927 
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THE 

MANCHESTER SHIP CANAL COMPANY. 

[INCORPORATED 1885.] 
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A N I) 
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AND 
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T H E 

MANCHESTER SHIP CANAL COMPANY. 

REPORT OF THE DIRECTORS 
FOR THE YEAR rgzó. 

The net income of the whole Undertaking, Ship Canal and Bridgewater Departments, as per Account No. 8, 
amounted to .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... £962,841 

Deduct: Payments in respect of rentals and other fixed charges and interest on loan capital (as per Account 
No. 9) .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... £459,720 

Add: Balance from last year's Account .... 

Balance after payment of fixed charges .... 
Deduct: Reserve for contingencies and repairs 

.... .... .... .... .... 

... .... .... .... 
... .... .... .... .... 

£503,121 

.... £33,017 

.... £536,138 

.... £80,000 

Balance .... .... .... .... £456,138 

The Directors recommend the declaration of the following dividends (less Income Tax) for the year 1926: 
3 per cent. on the Manchester Ship Canal Corporation Preference Stock .... .... .... £ 37,143 
5 per cent. on the Preference Shares .... .... .... .... .... .... .... .... .... .... .... £199,994 
5 per cent. on the Ordinary Shares .... .... .... .... .... ... .... .... .... .... .... £187,565 

424,702 

carrying forward a balance to the next year's Account of .... .... .... .... .... .... .... .... .... .... .... £31,436 

There was an increase of £98,675 in the Receipts from Ship Canal Tolls, Ship Dues and Miscellaneous Receipts, 
and an increase of 911,375 tons in the weight of sea-borne traffic on which Ship Canal Tolls were paid, as compared 
with the previous year. 

The sea-borne traffic for the year amounted to 6,533,780 tons, which is the largest tonnage using the Port of 
Manchester in any year since the Ship Canal has been open for traffic. The previous highest year was 1925, when the 
tonnage amounted to 5,622,405. 

The General Strike which occurred early in May last, as well as the Coal Strike which lasted from May 1 to 
November 27, affected the normal flow of traffic in each section of the Canal. Arising out of the Coal Strike there 
were large importations of Coal to the Port of Manchester, which more than compensated for the loss in Coal exports. 

The Expenditure in the working of the Ship Canal showed an increase of £18,514 as compared with the previous 
year. The increase occurred principally under the heads of Dredging of Ship Canal, Repairs to Machinery and Works, 
and Traffic Expenses. The increased cost of Coal during the latter half of the year accounted for a large portion of 
the increase in Expenditure. 

The working of the Company's Railways showed an improvement of £ 1,888. On the other hand the surplus from 
the working of Dock Labour during the year was £1,947 less than that of the previous year. 

The sum of £24,904 has been charged against the Reserve for Contingencies and Repairs in respect of special 
repairs completed during the year, the greater part relating to Northwich Road Swing Bridge. 

The balance standing to the credit of Reserve for Contingencies and Repairs Account, including £80,000 added 
during the year now amounts to £159,774. 

All the Company's works have been fully maintained during the past year. 

The following is a statement of the toll-paying Merchandise Traffic, and the receipts of the Port, for each of 
the thirty-three years during which the Ship Canal has been open for traffic 

Sea-borne Barge Ship Canal Tolls, Ship Dues 
Year. Traffic. Traffic. Total and 

Tons Tons Tons Miscellaneous Receipts. 
1894  686,158 239,501 925,659  ,.. £97,901 
1895  1,087,443 271,432 1,358,875 137,474 
1896  1,509,658 316,579 1,826,237 182,330 
1897  1,700,479 365,336 2,065,815 204,664 
1898  2,218,005 377,580 2,595,585 236,225 
1899  2,429,168 348,940 2,778,108 264,775 
1900  2,784,843 275,673 3,060,516 290,830 
1901  2,684,833 257,560 2,942,393 309,517 
1902  3,137,348 280,711 3,418,059 358,491 
1903  3,554,636 292,259 3,846,895 397,026 
1904  3,618,004 299,574 3,917,578 418,043 
1905  3,993,110 260,244 4,253,354 449,436 

•- 1906  4,441,241 259,683 4,700,924 498,837 
1907  4,927,784 282,975 5,210,759 535,585 
1908  4,317,965 264,531 4,582,496 506,975 
1909  4,290,765 272,636 4,563,401 534,059 
1910  4,618,070 319,561 4,937,631 555,735 
1911  4,894,670 323,142 5,217,812 580,841 
1912  5,021,691 318,193 5,339,884 605,179 
1913  5,457,218 322,943 5,780,161 654,937 
1914  5,109,285 315,447 5,424,732 656,237 
1915  5,115,954 318,092 5,434,046 757,263 
1916  4,540,167 318,582 4,858,749 831,684 
1917  3,843,324 309,430 4,152,754 861,996 
1918  3,229,293 268,702 3,497,995 990,923 
1919  3,313,620 275,423 3,589,043 1,203,361 
1920  4,099,326 288,037 4,387,363 1,461,909 
1921  3,117,469 176,201 3,293,670 1,197,075 
1922  4,081,571 191,973 4,273,544 1,332,490 
1923  5,107,648 256,292 5,363,940 1,384,743 
1924  5,181,615 253,893 5,435,508 1,463,66 
1925  5,622,405 259,286 5,881,691 1,493,544 
1926  6,533,780 297,099 6,830,879 1,592,219 
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BRI DGEWATER CANALS. 

The Net Revenue from the working of the Bridgewater Canals amounted to £5,076 as compared with £11,304 
in the previous year. The Income from Bridgewater Railways, Rents, and Miscellaneous Receipts, included in the 
accounts under their appropriate headings, amounted to £5,003, as compared with £4,993 in the previous year. 
The total Bridgewater Revenue from all sources was therefore £10,079 as compared with £16,297 for the previous year. 

The carriage of traffic by the Company on the Bridgewater Canals was greatly curtailed owing to the General 
Strike and the Coal Strike. For the same reason Tolls and warehousing Receipts were on a very much reduced 
scale and there was a large increase in Expenditure owing to the higher price of Coal in the latter half of the year. 

CAPITAL EXPENDITURE. 

The expenditure out of Capital (Account No. 5) was £538,023, but as the receipts from Sales of land, etc., 
amounted to £9,444, the net outlay was £528,579. The total expenditure on Capital Account up to December 31, 1926, 
amounted to £19,194,239 (Account No. 4), leaving a balance at debit of £704,343. 

WORKS. 

The first of the two reinforced concrete Transit Sheds now being constructed on the north side of Dock No. 9 
is practically completed, and the second Shed is well advanced. 

Satisfactory progress has been made with the provision of road and railway facilities for the development of the 
Company's extended Dock Estate at Stretford and Barton. 

The deepening of the Ship Canal to 30 feet between Eastham, Ellesmere Port and Stanlow Oil Dock is on the 
point of completion, and the rock dredging required to provide the additional depth in the length of the Eastham 
Approach Channel between Eastham Ferry and Eastham Locks has been carried out. 

The two lay-byes under construction at Stanlow and Moore, to facilitate the passing of large vessels in the tidal 
portion of the Ship Canal, have been completed. 

Good progress has been made with the construction of a reinforced concrete wharf, to form an extension of the 
North Quay at Ellesmere Port Docks, having deep water frontage to the Ship Canal, and also with the coal handling 
plant and ancillary works. 

A boundary wall has been erected at the Docks on the west side of Trafford Road, Salford. 
The new Head Offices of the Company in King Street, Manchester, are nearly completed and the new Offices at 

the Docks are practically complete and are already partially occupied. 

PARLIAMENTARY. 

The Manchester Ship Canal (General Powers) Act, 1926, and the Manchester Ship Canal (Staff Superannuation) 
Act, 1926, both received the Royal Assent in August last. 

In accordance with the provisions of the first-named Act the original Ordinary and Preference Shares have 
- been sub-divided, each £10 share having been divided into 10 shares of £1 each. 

DIRECTORS. 

It is with deep regret that the Directors have to record the death of Sir Frank Forbes Adam, Bart., C.B., C.I.E., 
which occurred in December last. Sir Frank had been a Director of the Company since the year 1904, and his 9utstanding 
business experience and knowledge of affairs both at home and abroad were always at the service of the Company. 

The Directors have satisfaction in reporting that the Right Hon. Lord Colwyn, P.C., D.L., has consented to 
fill the vacancy on the Board, and has been duly elected by the Directors elected by the Shareholders. 

The following Directors elected by the Shareholders retire by rotation, and will be proposed for re-election:— 
Mr. Allan Hughes, Sir Christopher T. Needham, Sir Edwin F. Stockton, and Mr. F. A. Tomlinson. 

AUDITORS. 

Mr. Frank Halsall, F.C.A., one of the Auditors of the Company, retires by rotation, and offers himself for 
re-election. 

Issued by Order of the Board, 

Chairman. 

Manchester, February 1 lth, 1927. 
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T H E 

Manchester Ship Canal Company. 

STATEMENT OF ACCOUNTS 
For the Year ended 31st December, 1926. 

[No. 1.] Nominal Capital authorised and created by the Company. 

ACTS OF PARLIAMENT CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

Loans and 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

CAPITAL CREATED 
OR SANCTIONED. 

Loans and 
Debenture 

Stock. 

£ 
Manchester Ship Canal Act, 1885 ..., 8,000,000 

Reduction in accordance with 
Manchester Ship Canal Act, 1886.' ... 

£ 
2,000,000 

188,000 
8,000,000 

Manchester Ship Canal (Various 
Powers) Act, 1890 ... ... ... ... 

Manchester Ship Canal Act, 1891 ... ... 
Manchester Ship Canal (Additional 

Capital, &c.) Act, 1893 ... ... ... 
Manchester Ship Canal Act, 1897 ...1 ... 
Manchester Ship Canal (Finance) 

Act, 1904 ... ... ... ... ... át1,061,230 
Manchester Ship Canal Act, 1913 ... i ... 
Manchester Ship Canal Act, 1925 ... ... 

Total ... ... 9,061,230 

1,812,000 

600,000 
3,000,000 

2,000,000 
*100,000 

2,000,000 
1,000,000 
2,000,000 

£ 
10,000,000 • 

188,000  
9,812,000 

600,000 
3,000,000 
_ 

2,000,000 
100,000 

3,061,230 
1,000,000 
2,000,000 

12,512,000 21,573,230 

£ £ 

Total. 

BALANCE. 

,ting 

;ting 
:st D' 

Inc: 

DeC 

Shares 
and 

Stock. 

Loans and 
Debenture 

Stock. 
Total. 

£ 

, 

8,000,000 1,812,000 9,812,000 

. 600,000 600,000 
... 3,000,000 3,000,000 

. 2,000,000 2,000,000 

. 100,000 100,000 

1,061,230 2,000,000 
... ; 1,000,000 

3,061,230 
1,000,000 

9,061,230 10,512,000 19,573,230 
• 

i 
J 

£ £ 

Nil. Nil. 

A 

t 2,000,000 

Nil. 

2,000,000 
;  
i 2,000,000 2,000,000 

* The Manchester Ship Canal Act, 1897, does not limit the sum which the Company may borrow on the Security of their Surplus 
Lands; the amount here inserted, £100,000, has been sanctioned by the Shareholders, and by the Corporation of Manchester. 

f By the Manchester Ship Canal (Finance) Act, 1904, the Company were empowered from time to time to issue to the Corporation of 
Manchester "Manchester Ship Canal Corporation three and a half per centum Preference Shares" (or Preference Stock) equivalent in 
nominal amount to and in full satisfaction and discharge of all arrears of interest on the Corporation Debentures in the manner prescribed by 
the said Act and having priority over the Company's Original Preference and Ordinary Shares, The amount shown above is the total 
created and issued in respect of such arrears. 

[No. 2.] Stock and Share Capital created, showing the proportion issued. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Nominal 

additions to 
or 

deductions 
from Capital. 

Amount 
on which 
Dividend is 
payable. 

Amount which 
does not rank for 
Dividend until a 

future date. 

Calls 
in 

Arrear. 

Amount 
Uncalled. 

.• 
t 
e 

;al at 

T0. 

Eal 

•ch 

Cons 
(in 
Ec 

•nc 
co 

•. 

in 

?arli 

Jenl 

Amount 
Unissued, 

JigE 

Ordinary Shares, £1 each ... 

Perpetual Five Pounds per centum 
Preference Shares, £1 each 

Manchester Ship Canal Corporation 
Three - and - a - half per centum 
Preference Stock.............. tock ... ... ... .. 

Total ... ... 

£ • 
4,000,000 4,000,000 

4,000,000 4,000,000 

8,000,000 8,000,000 

1,061,230 1,061,230 

£ • • 
3,751,300 

3,999,880 

7,751,180 

1,061,230 

9,061,230 9,061,230 8,812,410 

£ s. d. 
246,329 14 9 

81 0 0 

£ s. d. 
2,370 5 3 

39 0 0 

246,410 14 9 2,409 5 3 

n 
£ £ ilw; 

... ' Brid 

246,410 14 9 2,409 5 3 

NOTE.—Order of Priority. It is provided by Section 12 of the Manchester Ship Canal (Finance) Act, 1904, that "All profits of the 
" Company after payment of the dividends on Corporation Preference Shares and Corporation Preference Stock shall notwithstanding 
" anything contained in any of the recited Acts or other Acts relating to thé Company be divisible as follows :—Two-thirds to the holders of 
" the Preference Shares issued in pursuance of the powers of the Acts of 1885 and 1887; One-third to the Ordinary Shareholders; Provided 
" that when the said two-thirds due to the holders of the Preference Shares issued in pursuance of the powers of the Acts of 1885 and 18Sí 
" shall in any year amount to two hundred thousand pounds all the remaining profits of that year shall be payable to the Ordinary Shareholders." 

•lud 
sach• 

tere 
lea 

tere 
list 
rf a 
Pere, 

Port 

Toz 
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[Year 31st December, 1926. , 

'0. 3.] Capital raised by Loans and Debenture Stock. 

)tal, 

il, 

),()00 

>,OOD 

•lug 

of 
in 
by 
•tal :and (purchase and 

compensation) ... 

mnt 
med. 

•  

he 
•d 
D 

of 
•d, 
•i 
►, 

Engineering and Survey-
ing ... ... 

?arliamentary Expenses 

General Expenses ... 

idgewater Canals 

.,. 
I' 
14,802,971 

ilways, Ship Canal and 
Bridgewater Canals, in= • 
•luding Rolling Stock but 
including cost of land ... 

:erect on Share and 
Loan Capital ... ... 

serest on Debentures 
discharged by the issue 
•f a like amount of Pre-
ference Stock to the Cor-
poration of Manchester ... 

sting at 
1st Dec.,1926 
sting at 
1st Dec., 1925 

Increase ... 

Decrease ... 

Raised by Loans. 

At 
31 
per 

cent. 

At 
31 
per 
cent. 

£ 

5,000,000 

5,000,000 

£ 

1,359,000 

1,359,000 

At 
4 
per 
cent. 

At 
41 
per 
cent. 

At 
5 

per 
cent. 

£ £ £ , 

395,400! 1,2501,042,075 

At 
5• 

per 
cent. 

£ 
* 

723,600 

395,400 1,250 991,725 723,600 

At 
6 

per 
cent. 

£ 

392,250 

400,050 

... 50,350 ... 

7,800 

Total 
Loans. 

£ 

8,913,575' 

8,871,025 

4,550 

Raised by issue of Debenture Stocks. 

Amount 
of Stock. 

£ 

550,000 

550,000 

Nominal 
Additions 
or Deduc-
tions on 

conversion 

Existing Amount of Stc ck. 

At 31 
per 
cent. 

£ 

200,000 

200,000 

At 4 
per 
cent. 

£ 

350,000 

350,000 

Total 
Debenture 

Stock. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

550,000 

550,000 

9,463 ,575 

9,421,025 

42,550 

" NOTE.-This amount consists of £294,900 First Mortgage Debentures and £428,700 Second Mortgage Debentures issued to the 
Corporation of Manchester in the place of like amounts paid off in the year 1914. In respect of the Debentures so issued the Company under 
the provisions of the Manchester Ship Canal Act, 1913, have to pay by way of interest the cost incurred by the Corporation in respect of 
interest and expenses (including tl<e provision of a Sinking Fund). This payment by way of interest (which during the year 1926 was 
equivalent to 51 per cent.) will extinguish the Debentures issued to the Corporation within a period of 70 years from May 20, 1914. 

ii amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 ... 

Less Amount created but not yet available ... ... ... ... ... ... ... ... ... ... ... ... 

Reduction of borrowing power in respect of Interest paid out of Capital (p188,000 already deducted in 
account No. 1) ... ... ... ... ... ... ... ... ... ... ... ... 

Total deductions ... ... .. ... ... . . ... ... 

:si amount raised by Loans and Debenture Stock as above .. ... ... ... ... ... . 

Balance being available Borrowing Powers at 31st December, 1926 ... ... ... ... ... ... .. 

10,512,000 

10,512,000 
9,463,575 

1,048.425 

10. 4., Dr: Receipts and Expenditure on (capital Account. 

Amount 
expended to+ 

31st December, 
1925. 

Amount 
expended 

during year. 
(No. 5.) 

Expenditure 

7chester Ship Canal. 

£ ` s. d. 

Oonstruction of Works 
(including Plant and 
Equipment)... ... ... 12,262,410] 3 

1,638,183 15 

2 

1 

275,073i19 1 
, 

205,5871 3 i 0 

421, 716•17f 10 • 

18 

1,176,39011 
• 

454,334 6 

1,170,73313 

1,061,230, 0 

TOTAL FJX1 ENDITURE ... 18,665,660 9 

£ s. d. 

462,02811 10 

6,491 31 

20,54916 8 

1,630' 2 9 

26012 9 

2 490,960 7 

7 i,67217 4 

10 

4 

0 

1 

35,945 13 10 

_  ( 

11 528,57818 3 
• 

TOTAL. 

12,724,438 

1,644,674 

295,623 

207,217 

S. 

15 

18 

15 

5 

421,97710 

15,293,932 5 

1,178,063 8 

490,280 

1,170,733 

1,061,230 

19,194,239 

0 

13 

0 

•  

8 

d. 

0 

2 

9 

9 

7 

3 

11 

8 

4 

0 

2 

C1. 

Amount Amount 
received to received TOTAL. 

31st December, during year. 
1925. 

By Receipts-

Shares (No. 2) 

Stocks (No. 2) 

Loans (No. 3) 

Debenture Stock (No. 3) 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

Total 
Premiums Nil. 

Discounts • on 
Shares and 
Stocks ... 

Discounts on 
Debenture 
Stock ... 

Total 
Discounts 

32,500 

32,500 
•  

Balance of • Premiums 
and Discounts ... 

TOTAL RECEIPTS... 

By Balance ... 

TOTAL 

7,997,572 

1,061,230 

8,871,025 

550,000 

18,479,827 

32,500 

18,447,327 

14 

0 

0 

0 

14 

0 

14 

... ... ... . 

9' 

0 i 
0 

U 

9 

0 

9 

18 

12,550 

42,568 

S. 

0 

0 

0 

... 

42,568 0 
• 

0 

0 

0 

0 

7,997,390 

1,061,230 

8,913,575 

550,000 

18,522,395 

rtE.1 "T 

S. 

14 

0 

0 

0 

14 

32,500 0 

18,489,89511 
• 

I 

704,34313 

19,194,239, 8 

d• 

9 

0 

0 

0 

9 

0 

9 

5 

2 

r 

J 



[Yeai• 31st December, 1926.] 

[No. 5.] Details of Capital Expenditure 

FOR YEAR ENDED 31sT DECEMBER, 1926. 

Manchester Ship Canal: 

WORKS :-

Deepening Ship Canal, Eastham to Stanlow ... ... ... 
Dock and other Works at Stanlow ... ... ... ... ... ... ... 
Construction of Wharf, Transit Shed, and ancillary Works at Ellesmere Port... 
Construction of Re-inforced Concrete Transit Sheds, North of No. 9 Dock 
Extension of Berth, No. 1 Pier, Partington Coaling Basin ... ... 
Boundary Wall and Gates at the Docks ... ... ... ... ... ... 
Passing Place for vessels below Moore Lane Swing Bridge ... ... 
New Head Offices in Manchester ... ... ... ... ... ... ... 
New Oflices at the Docks ... ... ... ... ... ... ... ... 
Additions to Hydraulic Installation and Service Mains at the Docks ... ... 
Miscellaneous ... ... ... ... ... ... ... ... ... 

Additional Plant and Equipment (Steam Tugs)... 

Engineering and Surveying 

Land, etc. (Purchase and Compensation) 
Less :-Land sold ... 

Parliamentary Expenses ... 
General Expenses ... 

Bridgewater Canals: 

WORKS 

Additions to \Varehousos ... 
Less :-Land sold, etc.... 

Railways :-

Lines open for Traffic Now Lines ... 
Lines not open for Traffic New Lines ... 

£ s. d. 

17,485 14 7 
33,427 5 4 

116,245 10 8 
138,337 8 4 

3,915 11 7 
3,768 10 9 

22,996 19 10 
55,812 14 0 
31,164 19 0 
22,009 2 8 
7,721 17 0 

452,885 13 9 
9,142 18 1 

... 14,708 13 1 

... 8,217 10 0 

£ s. d. 

462,028 11 10 
20,549 16 8 

482,578 8 6 

6,491 3 1 
1,630 2 9 
260 12 9 

2,899 18 1 
1,227 0 9 

4,596 14 5 • 
31,348 19 5 

.1✓ s. d. 

w 

490,960 7 1 

1,672 17 4 

492,633 4 5 

35,941.3 10 

£528,578 18 3 

[No. 6.] Estimate of further Expenditure on Capital Account. 

Manchester Ship Canal: 

Construction of Works 

Land Purchase and Compensation 

Railways 

TOTAL ... 

£ £ 

681,096 

30,069 
  711,165 

55,323 

• 

• 
• 766,488 

[No. 7.] Capital Powers and other Assets available to meet further 
Expenditure on Capital Account. 

Stock, Share, and Loan Capital authorised but not created (as per Statement No. 1) 

Stock and Share Capital created but not yet received (as per Statement No. 2):-

Calls in Arrear ... ... ... ... ... ... ... ... 

Amount Uncalled ... ... ... ... ... ... ... ... 

Amount Unissued ... ... ... ... ... ... ... .. 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) ... 

Deduct balance at Debit (as per Capital Account No. 4) ... 

TOTAL ... 

£ s. d. 

2,409 5 3 

£ s. d. 
2,000,000 0 0 

2,409 5 3 

1,048,425 0 0 

3,050,834 5 3 
704,343 13 5 

2,346,490 1110 

6 



[Year 31st December, 1926.] 

[No. 8.] Revenue Receipts and Expenditure of the whole Undertaking. 

See 
State-
ment. 

10(b) 

10(c) 

Manchester Ship Canal 

Bridgewater Canals ... 

Railways (Ship Canal and 
Bridgewater) ... 

Miscellaneous Receipts (Net) :-

Gross 
Receipts. 

1,634,137 

267,576 

309,055 

S. d. 

14 6 

16 

1 

2,214,769 10 7 

Expenditure. 

• £ 

736,242 

262,500 

274,686 

s. 

9 

4 

4 

d. 

0 

Net 
Receipts. 

• 

901,895 

0 5,075 

5 34,369 

S. 

5 

lfi 

11 

1,273,428 17 5 

Rents from Houses and Lands 

Transfer Fees ... ... ... .. 

y. 

. ... ... ... 

General Interest and Dividends from Investments 

TOTAL NET INCOME 

941,340 

19,378 

13 

4 

24215 

1,879 14 

962,841 6 

d. 

6 

1 

7 

2 

2 

0 

3 

7 

Year 1925. 

Gross Expendi- Net 
Receipts. ture.  Receipts. 

£ j £ £ 

1,525,837 ! 717,728 808,109 

264,202 

313,130 

2,103,169 

i 252,898 

280,648 

1,251,274 

11,304 

32,482 

851,895 

24,199 

168 

13,011 

889,273 

[No. 9.] Proposed Appropriation of Net Income. 

Year 
1925. 

Balance brought forward from last year's Account .. 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... ... 

[* Amounts paid to December 31, 1924, towards the extinguishment of £723,600 First and Second Mortgage Debentures 
charged in previous years against Net Income now written back] ... ... 

Total... 

Deduct :-Interest, Rentals, and other fixed charges 
Chief Rents, Wayleaves, &c. ... ... ... ... ... ... ... ... 
Rent of Grain Elevators Nos. 1 and 2, of Dock No. 9, of Transit Sheds at Nos. 6, 7, 

8 and 9 Docks, all at Manchester, and of Docks and Premises at Ellesmere Port 
Interest on 1st Mortgage Debentures 
Interest on 2nd Mortgage Debentures ... ... 
Interest on 3 per cent. Perpetual Debenture Stock 
Interest on 4 per cent. Perpetual Debenture Stock 
Interest on Manchester Ship Canal Bonds .. 
Interest on Mortgage of Surplus Lands ... ... ... ... ... ... ... 
Interest on New Mortgage Debentures (Corporation of Manchester) 
Interest on Temporary Loans ... ... ... ... ... ... ... 

Total... 

Balance after payment of fixed charges 

Appropriation to Reserve for Contingencies and Repairs 

Balance . 

.Y 

.J1 t ki .. 

... ... ... . 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Dividends recommended to be declared : 
Manchester Ship Canal Corporation Preference Stock at 3 per centum per annum 
Preference Shares at 5 per cent. (excluding 120 Shares in arrear) ... .., 

• Ordinary Shares at 5 per cent. (excluding 7,110 Shares in arrear and 241,590 Shares 
vested in Trustees for the Company) 

Balance to be carried forward to next year's Account ... .. 

£ 456,138 

£ s. d. 
30,249 15 2 

73,393 15 
68,138 4 
27,857 1 
7,000 0 

14,000 0 
75,937 3 
2,000 0 

160,000 0 
1,144 5 

0 
10 
0 
0 
0 
1; 
Oj 
0 

11 

£ s. 
37,143 1 
199,994 0 
187,565 0 

424,702 1 
31,436 6 

7 

£ s. d. 
33,017 5 5 

962,841 6 7 

... ... ... 

995,858 12 0 

459,720 .. • 

536,138 ! 7 

80,000 0 

0 

0 508,689 

£ 

32,929 
889,273 

*35,974 

958.176 

26,592 

68,215 
68,190 
27,932 
7,000 

14,000 
72,112 
2,000 

' 160,000 
3,446 

449,487 

0 50,974 

• 456,138 ' 7 

d. ! 
0 
0 
0 

0 
0 

0 457,715 

37,143 
I' 199,994 
187,561 

424,69S 
33,017 

457,715 

7 



[Year 31st December, 1926.1 

[No. 10(a).] Receipts and Expenditure in respect of the working of the 

I)r. Manchester Ship Canal. 

Year 
1925. 

EXPENDITURE. 

233,763 To Maintenance. See Abstract A ... 

„ working of Locks, Sluices, Swing 
81,519 Bridges, Ferries, &c. ... .. . 

See Abstract 13 

247,110 Traffic Expenses. See Abstract D 

75,371 

3,053 

52 

12,975 

59,280 

11 

4,594 

717,728 

808,109 

1,525,837 

„ General Charges. See Abstract E 

„ Law Charges 

„ Parliamentary Expenses 

„ Compensation (Accidents 
Losses) :-
Workmen ... £12,357 
Damage and Loss 

of Goods, Pro-
perty, &c. ... 1,515 

„ Rates 

„ Taxes 

„ Rents 

... ... ... ... 

Total Expenditure 

Net Receipts... 

Total ... 

and 

11 5 

28 

RECEIPTS. 

Cr. 

Year 
1925. 

s. I d. 

237,476 14 

84,220 6 

254,751 0 

73,118 13 

5,271 9 

1,969 8 

13,872 

61,017 

11 

4,533 

736,242 

901,895 

11 

J 

10 

3 

4 

7 

7 

By Tolls and W harfage, &c. 

Merchandise 

Minerals ... 

Live Stock 

Passengers 

Ship Dues, &c. 

„ \Vater supplied to Ships 

Rents (Traffic) ...... 

Sundry Receipts (includ-
1 ing Towage £77,432) 

5 

9 ' 10 

8 7 

9 , 0 

56 

1,638,137 14 6 

„ \Vorking of Dock Labour 
and Animals Landing 
Wharf ... ... ... 

See Abstract C 

Total .. . 

S. 

959,170, 12 

133,574 

1,614 

590 

261,738 

4 

11 

12 

6 

3,977 1 

119,881 8 

88,911 19 

d. 

5 

10 

7 

2 

3 

5 

8 

2 

S. 

1,362,688, 7 

212,770 9 

d. 

3 

3 

894,551 

114,409 

2,023 

299 

228,616 

1,239,89S 

3,539 

13 7, 509 

80,265 

1,575,458 

62,678 

1,638,137 

16 

18 

14 

6 

0 

1,461,211 

64,626 

6 1,525,837 

No. 10(b).] Receipts and Expenditure in respect of the working of the 

Dr. Bridgewater Canals. Cr. 

Year 
1925. 

EXPENDITURE. RECEIPTS. 
Year 
1925. 

19,273 

210,993 

10,834 

65 

9,287 

28 

2,418 

252,898 

11,304 
i 

264,202, 
I 

To Maintenance ... 

„ Traffic Expenses 

„ General Charges 

Law Ch arges ges 

Rates 

Taxes 

Rents 

See Abstract F 

. . ... ... ... 

... ... ... . 

... ... ... . 

Total Expenditure 

Net Receipts 

Total ... 

£ s. d. 

21,080 4 

218,191 3 

10,537 11 2 

48 0 0 

10,177 1 11 

8 8 1 

2,457 15 0 

262,.500 4 1 0 

5,075 16 1 

267,576 0 1 

10 By Freight and Haulage, Tolls, Dock-
ages, Porterage, Cartage, Wharf-

0 age and Sundry Receipts .. .. 

Less Paid out 

„ Rents 

Total ... 

. ... ... ... 

... ... ... ... 

262,382 

11,878 

250,503 

17,072 

267,576 

s. d. 

6 5 

9 1 

17 4 

2 9 

0 

257,660 

11,970 

245,690 

18,512 

1 264,202 

tea' 
192• 

16,E 

16, 
• 

33,( 

$0,1 

32, 

313,: 

Yea 
192; 

•--- 
£ 

la , •, 
1.. , ,i 
23,• 

'29, 

,33,E 

Si • 

2, 

1 

S6 

8 
6 



Year 31st December, 1926. 

(1ø. 10(c).] 
DR. 

Receipts and Expenditure in respect of Railway Working 
(Ship Canal and Bridgewater Canals). CR. 

£ 

r• To 
16,••0 

•1 

•9 16,560 

;3 16,461 
- 

'9 33,021 

6 
93,446 

• 
•07,621 

9 

9 '01,067 

5 .•0,648 

32,482 

1 
313,130 

, 
• 

EXPENDITURE. 

Maintenance and Renewal of 
Way and Works ... ... ... 

See Abstract G. 

Maintenance and Renewal of 
Rolling Stock ... ... ... ... 

See Abstract H. 

(1) Locomotives £16,187 15 11 

(2) Wagons... ... 10,921 13 10 

Locomotive running 
Expenses ... £104,700 8 3 
See Abstract I. 

TráflicExpenses 101,705 5 
See Abstract J. 

1 

Total Expenditure ... 

Net Receipts ... 

Total ... 

£ I s, 

41,168 • 1 

27,109 

206,408 

9 

13 

274,686 

34,369 

4 

11 

309,055 16 

4 

9 

4 

5 

7 

0 

RECEIPTS. 

By Goods Train Traffic 

I, 

Merchandise ... 

Live Stock ... 

Coal, Coke, & Patent 
Fuel ... 

Other Minerals 

Total Goods Train 
Receipts... ... 

Mileage, Demurrage, 
and Wagon Hire... 

Miscellaneous ... 

Total ... 

£ s. d. • 

195,588 

28 

59,204 

41,487 

0 

1 

3 

8 

3,485 ! 7 

9,259 14 

10 

0 

5 

4 

11 

6 

£ 

296,307 

12,748 

309,055 

S. 

13 

2 

16 

'Year 
•., .• r •• . 

d. 

7 

5 

0 

£ 

200,396 

84 

40,508 

56,528 

297,516 

6,035 

9,579 

15,614 

313,130 

Year 
1925. 

12,431 
129,003 
}3,511 

;0,818 

12,550' 

.13,313 

`29,550 

.'33,763 

Abstracts. 
(A) Maintenance of Way, Works, &c. 

(Ship Canal.) 

Salaries, Office Expenses, and Superintendence 
Dredging ... ... ... ... ... ... 
Maintenance and Renewal of Canal... ... ... 
Repairs of Hydraulic and Electric Lighting In-

stallations, Locks, Roads, Bridges, and Works 
Special repairs to Barton Lock gates, damaged 
by S.S. "Kathleen," after deducting amount 
recovered ... 

Less :-Charged to Reserve for Contingencies 
and Repairs ... ... ... ... ... 

* (Of which £13,947 charged to 
Deferred Maintenance Account.) 

Total .. ... ... ... 

£ s. d. 
6,507 15 8 

137,349 2 9 
21,870 15 2 

92,757 13 10 

1,364 0 0 

259,849 7 5 

22,37212 7 

237,476 14 10 

(B) Working of Locks, Sluices, Swing Bridges, 

Ferries, &c. (Ship Canal.) 

Coal, Stórés, 
wages. i Clothing, and Total. 

Sundries. 
£ s. d. £ s. d. £ s. 

Hydraulic Power 
18,021 & Electric Light 9,727 2 6 11,599 2 8 21,326 
27,990 Locks and Sluices 26,381 5 6 2,151 17 628,533 
16,747! Swing Bridges ... 15,382 16 11 1,355 11 1 16,738 
2,54S• Ferries ... ... 2,410 3 9 191 17 11 2,602 
16,208 Sundries ... ... 7,312 13 11 7,707 14 6 15,020 fi 
51,519 

.. 
J 

3 
8 
1 
8 

d. 

2 
0 
0 
8 
5 

Total ... ... 61,21.4 2  7 ;23,006 3 8 j84,220 6 3  

(C) Working of Dock Labour and Animals Landing 

Wharf. (Ship Canal.) 

929,266' RECEIPTS :-

76,949 
25,015 
19,586, 

257' 
26,352 

• 
13,481'. 
 I 

S61,640• 
I 

EXPENDITIIR +' : ' 

wages ... ... ... ... 
Repairs and Renewals 
Coal and Stores ... .. 
Clothing ... 
General Expenses ... 
Hydraulic and Electric 

Power, &c........ c ... 

£ s. d. 

758,913 8 2 
31,206 4 11 
19,884 3 1 

212 2 1 
28,421 6 1 

15,729 17 8 

£ s. 
917,046 0 0 

854,367 2 0 

(D) Traffic Expenses. 

(Ship Canal.) 

Salaries and Wages ... .. . 
Commission, Agencies, &c. 
Printing and Stationery ... 
Upper Mersey Dues....... ues ... ... ... ... • • • ... 
Working of Tugs Wages, Stores, Repairs and 

Renewals, and Hire........... iY•e ... ... ... • • • ... 
Working of Launches Wages, Stores, Repairs 

and Renewals ... ... 
Electric Lighting at Docks 
Gas and • Vater ... ... ... ... ... ... .. . 

Travelling Expenses ... ... ... ... ... ... 
Clothing ... ... ... ... ... ... ... ... 
Advertising ... ... ... ... 
Miscellaneous Expenses 

E) 

Total . . 

£ s. d. 
119,391 7 4 
25,969 711 
1,$35 12 11 
979 2 9 

77,850 711 

348 9 6 
3,218 8 0 
6,769 4 2 
1,312 17 1 
1,440 8 3 
503 15 7 

7,891 14 8 
7,240 4 3 

Year 

1925. 

£ 
121,897 
26,491 
2,149 
1,576 

65,925 

422 
6,186 
6,406 
1,320 
1,971 
207 

5,283 
7,277 

254,751 0 4 247,110 

General Charges. 

(Ship Canal.) 

Directors ... ... ... ... ... 
Auditors' fees and Public Accountants' charges.. 
Salaries of Secretary and Accountant, Land 

Agent, and Staff 
Office Expenses ... 
Telephone Rent ... ... ... ... ... ... 
Travelling Expenses 
Fire, etc., Insurance 

£ s. d. 
11,000 0 0 

800 0 0 

41,649 19 10 
... .. 9,273 12 8 

... 4,377 5 5 
... ... 659 10 11 

... 5,358 4 9 

£ 
11,000 

800 

41,258 
8,286 
4,127 
684 

9,216 

64,62G' 
• 

Credit Balance .. 62,678 18 0 Total ... 73,118 13 7 75,371 

9 



L Year 31st December, 19G.' 

AbStraCtS-continiced. 
[Is 
• 

Year 
1925. 

(F) Bridgewater Canals. 
(H) Maintenance and Renewal of Rolling Stock. 

(Railways.) 
(f Locomotives. 

Y 
Year iC 
1925. 

£ £ s. d. 
13,693 (Salaries  and Wages ...' 14,666 3 3 

Mainten- Materials, Stores, and 
ancc 

5,580 Sundries ... ... ... 6,414 1 7 

19,273 

142,772 

11,999 

Traffic • 

; Expenses 

44,469 
2,031 

5,457 
823 

3,442 

210,993 

(Salaries and Wages ... 148,211 18 8 
Fuel, Lighting, Water, 

and General Stores... 13,123 5 2 
Repairs and Renewals 
i £45,932 0 4 
Less-
Charged to 
Reserve for 
Contingen-
cies and 
Repairs ••f2,531  12 10 

Printing, Stationery, &c. 
Horses, Harness, Pro-i 

vender, &c......... c. ... ... 
Boat Hire ... ... ... 
,Miscellaneous Expenses. 

5,981 Salaries and Wages 
419 Office Expenses ... ... 
794 General Telephone Rent ... ... 

Charges Fire and Boiler In-
3,002 surance, &c. • • • .. . 
638 Miscellaneous Expenses' 

10,834 

Year 
1925. 

43,400 7 6 
1,839 4 4 

5,761 18 7 
1,407 16 4 
4,446 12 5 

5,952 3 11 
435 16 10 
790 18 8 

2,502 1•5 2 
855 16 7 

•   

£ s. d. 

21,080 4 10 

18,191 3 0 

10,537 11 2 

(G) Maintenance and Renewal of Way and Works. 
(Railways.) 

621 
84 

705 

466 

466 

6,473 
16,929 

719 

24,121 

16,983 
2,440 

1,109 

20,532 

258 

478 

Superintendence :-
Salaries ... ... 
Office expenses ... 

Maintenance of roads, bridges 
and works :-

Earthworks ... ... ... 
Bridges, tunnels, culverts, 

retaining w  
other works..... .........  .. 

Roads and fences ... ... 

Maintenance of permanent 
way : 

Renewal of running lines 
Wages ... ... ... ... 
Materials ... ... ... ... 
Engine power and wagon 

repairs........... epairs ... ... ... ... 

Repair of running lines and 
sidings :-

Wages ... ... ... .. 
1tilaterials ... ... ... 
Engine power and wagon 

repairs........... epairs ... ... ... . . 

Maintenance of signalling ... 

Maintenance of engine sheds... 

£ s. d. 

254 15 1 
52 7 5 

388 1 4 

5,390 13 11 
17,114 9 5 

344 5 2 

13,982 10 1 
2,449 9 5 

887 19 9 

£ s. d. 

307 2 6 

388 1 4 

22,849 8 6 

17,319 19 3 

167 4 3 

136 5 6 

Superintendence :-
Salaries ... 
Office Expenses... 

Repairs and Partial Renewals: 
Wages ... ... ... 
Materials ... ... ... ... 

Provision for Purchase of New 
Locomotives ... ... 

Total 

£ s. d. 

72 17 6 
16 1 10 

7,863 16 1 
4,635 0 6 

£ s. d. 

88 19 

171 
24 

195 

1 

8 

1 
7,880 
4,885 17 

I  

12,498 16 7 12,765 

• 

3,600 0 0 3,600 

16,187 15 11 16,560 

(2) Wagons. 

Superintendence 
Salaries ... 
Office Expenses... 

Repairs and Partial Renewals:-
Wages ... ... ... ... 
Materials ... ... ... 

Provision for Purchase of New 
Wagons ... ... ... ... 

Total ... 

£ s. d. 

52 17 4 
10 13 11 

5,109 10 1 
3,098 12 6 

63 11 

8,208 2 7 

2,650 0 0 

10,921 13 10 

190 
26 

216 

7,196 
6,399 

13,595 

2,650 

16,461 

(I) Locomotive Running Expenses. 
(Railways.) 

Superintendence :-
Salaries ... 
Office Expenses... 

Year 
1925. 

Steam Train Working 
Wages connected with the 

running of locomotive 
engines............ ngines ... ... ... .. 

Fuel ... ... ... ... 
Water... ... ... ... .. 
Lubricants ... ... .. 
Other stores, including 

clothing.... .......... lothing ... ... ... .. 
Miscellaneous ... ... .. 

Total ... 

£ s. d. 

572 8 2 
132 19 3 

65,031 15 10 
32,708 6 5 
2,197 14 10 
1,250 5 5 

2,214 12 2 
592 6 2 

£ s. d. 

705 7 5 

103,995 0 10 

104,700 8 3 

1,197 
168 

1,365 

65,743 
20,038 
2,130 
1,381 

2,201 
588 

92,081 

23 

• r 

4 

5 

5C 

1,1( 

z 

93,446 I , 

(J) Traffic Expenses. 
(Railways.) 

Year 
1925. 

Salaries and Wages ... ... 
Clothing ... ... ... 
Printing and Stationery...... 
Wagon Covers, &c.... ... ... 
Capstans, etc.... ... ... ... 
Railway Clearing House Ex-

penses ... ... ... 
Miscellaneous Expenses... 

£ s. d. 
84,506 2 8 

812 0 3 
3,355 0 2 
3,599 9 5 
1,893 13 10 

968 5 8 
6,573 13 1 

£ s. d. £ 
89,587 

589 
3,246 
3,496 
1,645 

1,598 
7,460 

46,560 Total... 41,168 1 4 Total ... ... .. 101,708 5 1 107,621 

10 
• 



1 

[No. 11.] Dr. General Balance Sheet. 
[Year 31st December, 1926.] 

Cr. 

r 
5. 

71 
24 

35 
- 
30 
35 

Year 
1925. 

£ 
17,400 

... 

85,257 

16,738 

173,669 

35 231,604 

25,958 
30 .• . ' 

45,281 

• 

30 

- 

30 
36 

16 

36 
39 

35 

50 

51 

r 
rl 

JI 

37 
is 
_ 
.r 

)O 
r• 

.6 

• • 

i. 

7 
9 
6 
6 
5 

5 
0 

1 

2,593 

53,705 

50S,689 

1,160,894 

To Temporary Loans 

Amount due to Bankers 

Unpaid Interest ... 

Do. Dividends ... ... ... ... ... 

Amount due to Railway Clearing House' 

Accounts payable ... 

Liabilities accrued... 

Miscellaneous Accounts 

Insurance Fund to cover risks on the 
Mersey and on the Bridgewater Canal 

Reserve for Contingencies and Repairs 

Balance available for Dividends and 
Reserve as per Account No. 9 ... 

Total ... £ 

i 

£ s. d. 
69,0?J 0 0 

32,505 13 3 

85,283 13 3 

18,184 15 1 

245,539 13 3 

2S9,825 1 11 

29,359 17 2 

58,207 14 3 

1,610 0 4 

79,774 3 4 

536,138 7 0 

1,445,448 18 10 

By Capital Account, balance at debit 
thereof, as per Account No. 4 ... 

Cash at Bankers................. ankers ... ... ... ... .. 
Cash in hand ... ... ... 
Stock of Stores and Materials 
Outstanding Traffic Accounts 
Accounts receivable ... .. 
Miscellaneous Accounts ... 

Suspense Accounts : 
Arpley Dredging Sta-
tion (River Mersey) £18,913 11 0 
Ship Canal Dredging 
Stations ... ... ... 19,355 3 2 

Investments in Stocks and Shares held 
by the Company, not charged as 
Capital Expenditure ... ... ... .. 

Shares vested in Trustees for the Com-
pany taken over from the Contractor 
under agreement terminating the 
Contract for Works ... ... ... 

t [These consist of 241,590 £1 Ordinary Shares 
of this Company, the value of which has not 
been altered in the books since June 30, 
1892, when they were taken at £ 3 0 6 
per £10 share, the Stock Exchange quotation 
at that date which is equivalent to 6/- per £1 
share. The corresponding price at Dec. 31, 
1926, was 16/- per £1 share.] 

Amounts paid to date towards the 
extinguishment of £723,600 First 
and Second Mortgage Debentures 
[vide note in Statement No. 3] . 

Total ... £ 

STATISTICAL RETURNS. 

I.-Manchester Ship Canal. 

(Harbour and Port of Manchester.) 

Year 
1925. 

704,343 13 5 218,333 
... ... ... 190,813 
21,295 9 4 22,760 
72,786 16 9 95,893 

293,128 19 11 267,705 
47,402 7 3 28,924 

100,607 10 3 133,717 

38,268 14 2 39,477 

50,000 0 0 50,000 • 

+73,080 

44,534 

19 

8 

1,445,448 18 

6 

3 

73,081 

40,191 

10 1,160,894 

PARTICULARS. Length in Miles. 

From entrance in the River Mersey at Eastham to the Docks at Manchester ... 35 

Dec. 1925. 

35 

II.-Docks, Harbours and Wharves. 
1►' .7•_ 

NAME. Length of Quays. 

Manchester Docks ... ... ... ... 

Partington Coaling Basin... 

ZVarrington Lay-bye ... 

Runcorn Lay-bye 

Runcorn Docks ... 

Stanlow Oil Dock 

... ... ... . 

. ... ... ... ... 

... ... ... ... . 

Ellesmere Port Docks 

. ... ... ... ... 

... ... ... ... ... ... ... . 

... ... ... ... ... ... . 

... ... ... ... . 

... ... ... ... ... . 

... ... ... . 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

. ... ... ... ... ... ... 

Miles. 

5 
Chains. 

5 

23 

4 

.9 

53 

10 

10 

Dec. 1925. 

Miles. 

5 
Chains. 

5 

23 

4. r 

9 

1 53 

10 

1 10 

• 
11 



[Year 31st December, 1926.] 

III.—Bridgewater Canals. 

PARTICULARS. 

(a) The Bridgewater Canal from a junction with the Rochdale Canal at Manchester to the River Mersey at 
Runcorn ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

With a branch from the said Canal at Stretford to a junction with the Leeds and Liverpool Canal at Leigh 

Also a branch at Preston Brook, Cheshire, from the said Canal to a junction with the Trent and Mersey Canal 

(b) The Runcorn and Weston Canal from a junction with the Bridgewater Canal near its Runcorn end to a 
junction near Weston Point with the River Weaver Navigation Weston Canal ... ... ... ... .. 

(c) Portions of the Mersey and Irwell Navigation, being such portions as are not absorbed in, the Manchester 
Ship Canal :-

1. Portion of the said Navigation, being the River Irwell between Hunt's Bank in Manchester and 
Woden Street Bridge, Manchester ... ... ... ... ... ... ... 

2. The Navigation from Rixton Junction on the Manchester Ship Canal to Bank Quay, Warrington, 
via Howley Lock, being partly by the natural course of the River Mersey and partly by 
artificial cuts, including the Woolston Canal (2,940 yards) ... ... ... ... ... ... ... ... 

M. Ch. 

3. From Bank Quay, Warrington to Liverpool, by the River Mersey ... ... ... ... 22 60 

4. Portion of the Runcorn and Latchford Canal extending from Manor Lock, on the River Mersey at 
Latchford, to Twenty Steps Lock, on the Manchester Ship Canal at Wilderspool ... ... 

(d) Portion of the Manchester and Salford Junction Canal lying between the Rochdale Canal in Manchester 
and Lower Mosley Street, Manchester.................................. ... •Zanchester ... ... ... ... ... ... ... ... ... ... ... 

Total ... 

IV.—Railways. 

Length in Miles. 

Dec., 1925. 

Miles. Chains. Miles. Chains. 

28 60 28 60 

10 60 10 60 

0 60 0 60 

1 25 1 23 

1 30 1 30 

7 20 7 20 

1 20 1 20 

0 20 0 20 

51 55 51 55 

(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

Running Lines. 

Length 
of Road. 

First 
Track. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Over Four 
Tracks 

(reduced to 
Single 
Track). 

Total 
Miles 

(reduced to 
Single 
Track). 

Sidings 
Reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Lines owned by the Company ... ... ... 
Lines leased or worked by the Company 

Total year 1926 ... 

. ... ... ... ... 

... ... ... ... ... ... ... 

Lines owned by the Company ...... 
Lines leased or worked by the Company... 

Total year 1925 ... 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... ... 

M. Ch. M. Ch. M. Ch. 

29 554 4 644, 0 514 
11 114 6 582 2 204 
 i   

40 66 ! 11 424 2 72 

29 554' 4 122 
11 23 j 5 52 

40 78 9 642 
i 

514 
2 3 

M. Ch. M. Ch. 

0 572 0 154 

0 572', 0 154 

• • 541 4 

M. Ch. M. Ch. 

35 104128 784 
21 34 13 64 

M. Ch. 

164 9 
34 9• 

56 14 142 42198 16j 

34 39 128 322162 7li 
18 78 12 42 3140 

53 37 140 742194 31 

(B.)-ROLLING STOCK. 

(i.)—Steam Locomotives. 

Description. i Number. 

Tank ,E ngines :-

0 4 0... 
0 6 0... 

... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... . 
... ... ... ... ... ... ... ... ... ... ... ... ... ... ... . 

Total ... 

J 

67 

... 72 

Dec., 1925. 

5 
67 

72 

(ii.)-Merchandise and Mineral Vehicles. 

Description. Number. 

Open Wagons :-
8 and up to 12 tons ... ... ... ... ... ... 

Rail and Timber Trucks (including twin trucks) ... 
Brake Vans ... 
Miscellaneous ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... . ... ... ... ... ... 
... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

. ... ... ... . ... ... ... ... ... ... 

Dec., 1925. 

2,090 2,059 
296 , 315 
3 3 

49 49 

Total ... 2,438 

12 

2,426 



[Year 31st December, 193G.] 

V.—Horses and Road Vehicles employed in the Collection and 
Delivery of Goods. 

Road Motors ... ... 
Horse wagons and carts ... 
Miscellaneous ... ... 

Description. 

... ... ... . 

HORSES FOR ROAD VEHICLES ... 

Number. Dec., 1925. 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... ... ... ... ... ... 

Total ... 

33 
160 
43 

236 

GO 

33 
18? 
56 

272 

66 

4. 

VI.—Land, Property, &c., not forming part of the Undertaking. 

Agricultural land ... ... 
Urban and suburban land... 

Land. 

... ... ... ... ... . 
... ... ... ... ... . 

houses. 

Labouring class dwellings ... ... ... 
Houses and cottages for Company's servants ... 
Other houses and cottages ... ... 

Acreage. •Dec., 1925. 

i 

... • 16 16 

... • 1,002 1,005 

Number. Dec., 1925. 

... ... ... ... 145 153 

... ... .. • ... 213 194 

... ... ... ... 89 91 

---- - - - •i_ 

VII.—Maintenance and Renewal of Way and Works. 
(Railways.)—Abstract G. 

Description. Dec., 1923. 

Quantities of principal materials used 
Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... ... Cubic yards 
Fencing ... ... ... ... ... ... ... ... ... ... ... ... ... ... Miles 
Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... Tons 
Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... ... Number 

11liles maintained 
Miles of road ... ... ... ... 
Miles of road reduced to single track : 

(a) Running lines ... ... ... 
(b) Sidings ... ... ... 

Miles of track renewed ... ... ... 

... ... ... ... ... ... 

... ... ... . ... ... ... ... 
... ... ... ... ... ... 

10,197 

932 
9,626 

12,133 

956 
10,706 

M. Ch. M. Ch, 

29 55 29 55• 

35 104 34 39 
136 84 135 42-
6 3 5 78 

VIII.—Maintenance and Renewal of Rolling Stock. 
(Railways.)—Abstract H. 

Description. 

In 
Company's 
Work-
shops. 

By 
Contract. 

Total. 
Year 1925 

Total. 

Locomotives renewed ... ... ... ... 
Locomotives repaired :—Heavy repairs ... ... 

Light ... ... 
Locomotives under or awaiting repair at end of year 
Wagons renewed ... ... ... ... ... 
Wagons repaired :—Heavy repairs... ... ... 

Light ... ... ... 
Wagons under or awaiting repair at end of year ... 

... ... ... ... Number 

... ... ... ... ... ... 
... ... ... ... 

... ... ... ... ... ... 

... ... ... . 

33 
12 
5 

286 
1,218 

36 

119 

33 
12 
5 

119 
286 

1,218 
36 

36 
10 
5 

167 
593 

1,449 
45 

• 

Train Miles 
(Loaded 
Trains). 

IX.—Engine Mileage. 
(Railways.) 

Train Miles 
(Including 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Shunting 
Miles. 

Goods. 

Miles run in relation to the Com-
pany's Traffic Receipts 
Over the Company's System 
by the Company's Engines : 114,279 

Goods. Goods. 

139,991 

C) 
• 

á • 

Om 
.• 

œ 
.e To

ta
l 
E
n
g
i
n
e
 M
il
es
. 

966,977 102,025 

13 

Year 1925. 

Train Miles 
( Loaded 
Trains). 

Train Miles 
(Including 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Shunting 
Miles. 

Goods. Goods. Goods. 

O• 
.• 

• 

.• 
3. 
W 
• 
• 
• 

1,208,993 127,483 156,450 968,692 105,278 1,230,420 



[Year 31st December, 1926.) 

X.-Goods Traffic and Receipts. 
' (Railways.)  

Tonnage 
Year 1925. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

originating 
on the 

Company's Tonnage. 
System. 

Average 
Receipts. Receipt 

per Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Merchandise ... ... ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... .. 

Live Stock 

... ... ... ... 

... ... ... ... 

Total ... ... ... 

... ... ... ... 

Tons £ d. 
2,337,406 195,588 20'08 
1,832,938 59,204 775 
963,996 41,488 1033 

Tons Tons 
1,890,702 2,416,512 
1,068,748 1,644,767 
607,906 1,414,618 

£ 
200,395 
40,508 
56,528 

d. 
19'90 
591 
959 

Tons 
1,998,645 

7,605 
783,492 

5,134,340 296,280 1385 3,567,356 5,475,897 297,431 1304 2,789,742 

Number. Per head. 

Number 
originating 
on the 

Company's 
System. 

3,920 
£ 
28 

d. 
F72 3,920 

Number. 

11,547 

Per head. 

£ 
84 

cl. 
F75 

Number 
originating 

on the 
Company's 
System. 

11,547 

1 (a) Tonnage of the Principal Classes of Minerals and 

Year 1925. 

Coal ... ... ... ... ... ... ... ... ... ... 
Cotton ... ... ... .. * ... ... ... 
Flour, Bran, S       
Fruits (Green)..... ............................ .. ... .. ... ... ... ... 
Grain... ... ... ... ... ... ... ... ... .... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... ... ... ... ... 
Iron and Steel, other descriptions ... ... ... ... 
Iron, Pig ... ' ... ... ... ... ... ... ... ... 
Ironstone and Iron Ore ... ... ... ... ... ... 
Manure ... ... ... ... ... ... ... ... ... 
.Oil in Casks ... ... ... ... ... ... ... ... 
Oil in Tanks ... ... ... ... ... ... ... ... 
Sand 
Starch ... ... ... ... ... ... ... ... 
Stone for Roadmaking ... ... ... ... ... 

Carried forward . 

Tonnage 
originating on Tonnage 
the Company's originating on 

System. the Company's 
  1  System. 

1,068, 748 
37,916 

225,400 
28,921 
62,776 

154,002 
146,537 
11,393 
68,096 
32,638 
80,049 
10,077 
54,588 

146,961 
19,146 
44,102 

150,956 

3,8$9 
3,202 

239,252 
27,498 
82,146 

109,790 
187,070 
10,520 
60,833 
22,855 

156,095 
3,548 

54,850 
93,047 
35,595 
53,600 
121,671 

2,342,306 1,294,461 

Merchandise carried by Goods Trains. 

Tonnage 
originating on 
the Company's 

System. 

Year 1925. 

Tonnage 
originating on 
the Company's 

System. 

Brought forward ... 
Timber (other than Pitwood & Mining) 
Wood Pulp.................... ulp ... ... ... ... ... ... 

TOTAL ... 

2,342,300 
223,070 
28,338 

1,294,461 
251,192 
42,667 

2,593,714 1,588,320 

1 (b) Number of Live Stock carried by Goods Trains. 

Horses ... .. 
Cattle ... ... 
Calves ... .. 
Sheep ... .. 
Pigs... 
Miscellaneous... 

. ... ... ... ... 
... ... ... . 

. ... ... ... ... 

. ... ... ... 
... ... ... ... 
... ... ... ... 

Number 
originating on 
the Company's 

System. 

Year 1925. 

Number 
originating on 
the Company's 

System. 

2,831 

1,013 
76 

9,677 

1,870 • 

3,920 11,547 

XI.-Summary of Financial Results secured in comparison with those for past Years. 
1917. I 1918. 1919. 1920. 1921. • 1922. I 1923. I 1924. I 1925. I 1926. 

Total Expenditure on Capital A/c (No. 4)... 

Gross Receipts from Businesses carried on 
by the Company (No. 8) ... ... 

Revenue Expenditure on ditto (No. 8) ... 

Net Receipts of ditto (No. 8) ... ... 

Miscellaneous Receipts net (No. 8) ... ... 

Total Net Income (No. 8) ... ... ... 

Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... ... ... ... ... 

Dividends on Preference Stocks (No. 9) ... 

Balance after payment of Pref. Dvds. (No. 9) 

Dividend on Ordinary Stock (No. 9) ... 

Hate per cent.............. ....... ent.... ... ... ... ... 
Surplus ... ... ... ... ... ... ... 

Appropriation to Reserve ... ... 

Brought forward from previous years 

Carried forward to subsequent years 

£ 
16, 868, 809 

1,405,058 
871,703 
533,355 
22,254 

555,609 

351,608 
137,140 
66,861 
46,879 

19,982 
20,000 
14,490 
14,472 

£ 
16, 912, 822 

£ ( £ £ 
16,926,70417,084, L1017,415, 773,17, 711,180 

1,638,798 1,976,591 2,448,848 1,861,132 1,964,813 
1,068,006 1,342,081 1,659,006• 1,324,514 1,186, 326 
570,792 634,510 789,842 536,618 778,487 
30,266 33,591 31,090; 36,764 14,340 
601,058 668,101 820,932 573,382 792,827 

351,999 
157,139 
91,920 
56,262 
i4% 

35,658 
35,000 
14,472 
15,130 

353,131 
217,138 
9 7, 832; 
84,394 
23(% 
13,4381 
10,000' 
15,130 
18,568 

355,507 369,871 
237,137 157,139 
228,288: 46,372 
187,547 56,264 
5% i4% 

40,741 ' Dr. 9,892 
15,000 
18,568 44,309 
44,3U9: 34,417 

£ £ i £ 
17,955,04718,418, 67 6118, 665, 660 

£ 
19,194,239 

1,984,470 2,000,905 2,103,109 2,214,770 
1,194,103 1,229,328 1,251,274 1,273,429 

790,373' 831,577 851,895 941,341 
79,502 26,162 37,378 21,500 

869,875 857,739 889,273 962,841 

3.94,693 405,109 425,569' 449,487 459,720 
237,1.37 237,137 237,137 237,137 237,137 
160,997 22 7, 629 195,033, 202,649 265,94 
150,039 187,553 187,555 187,561 187,56õ 

4% 5% 5% 5% 5% 
10,958 40,076 7,478' 15,086 78,41.9 

50,000 10,000' 50,974 80,000 
34,417 45,375 .35,451 32,929 33,017 
45,375 35,451 32,929 33,017 31,436 

Examined and found correct, EDWIN GUTHRIE & CO., Chartered Accountants. ; 
11th February, 1927. F. A EYRE, A.C.A., Accountant of the Company. 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY. 

Certificate respecting the Navigations, &c. 
\Ve hereby certify that the whole of the Company's Navigations, Docks, Buildings, and other Works have during the past year been maintained 

in good working condition and repair. H. A. REED, Chief Engineer. 
11th February, 1927. W. H. \VIS\VALL, Engineer (Bridgewater Department). 

Certificate respecting the Plant and Machinery. 
We hereby certify that the whole of the Company's Plant in work, Steam Vessels, Engines, Machinery and Tools have during the past year been 

maintained in good working order and repair. 

11 th February, 1927. 
H. A. REED, Chief Engineer. 
`V. G. SMITH, Mechanical Engineer. 

(Signed for the Board Í \V. C. BACON, Chairman of the Company. 
11th February, 1927. of Directors) F. A. EYRE, Secretary of the Company. 

AUDITORS' CERTIFICATE. 
We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the 

Dividends proposed to be declared on the Preference Stock and the Preference and Ordinary Shares are bona fide due thereon after charging 
the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

We further certify that the foregoing Accounts are prepared in the form submitted to and approved by the Board of Trade under Section 3 (6) 
of the Railway Companies (Accounts and Returns) Act, 1911. 

11th February, 1927. 14 F. T. WOOLLE Y, F.C.A. 1 Auditors. 
FRANK HALSALL, F.C.A. 
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MERSEY RLY. 
(Year 1926) 

Merse!J Rai1waj «430nipanš4 

REPORT OF THE DIRECTORS 

TOGETHER WITH 

STATEMENT OF ACCOUNTS 

For the YEAR ENDED 31st DECEMBER, 1926, 

TO BE SUBMITTED TO THE 

Yearly Ordinary General Meeting of the Proprietors 

To be held at Worcester House, Waibrook, in the City of London, 

on Thursday, 24th February, 1927, at 12 o'clock noon. 

i.—Your  Directors beg to submit to the Proprietors the following Report together with the 

Statement of Financial Accounts and Statistical Returns for the year ended 31st December, 1926. 
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2. The following is a summary of the Receipts and Expenditure on Revenue Account 

Per Account No. 8. 
Receipts.... .... .... .... .... .... .... X21 7,479 II 5 
Expenditure .... .... .... •••• •••• •••• i,55 12 5 

Miscellaneous Receipts (Net) 

Per Account No. 9. 
Balance from last Account .... 

Add 
Appropriation from Special Reserve.... 

£69,943' I.9 0 

. 10,404 i6 0 

Deduct 
Interest, Rentals, and other fixed charges (including Interest on 

Mersey Railway Debenture Stocks) as per Account No. g .... 

Less 

£80,348 15 0 

2,324 18 I 

10,000 0 0 

£92,673 13 I 

65,927 i6 7 

£26,745 r6 6 

Appropriation to Depreciation and Renewal Funds .... .... 6,000 0 0 

Leaving a Balance available for payment of dividends .... .... 20,745 i6 6 

Out of which the Directors propose that the full Dividend on the 
3/ Perpetual Preference Stock should be declared, which 
would absorb .... .... .... .... .... 19472 3 2 

Leaving to carry forward to next year's Account the Balance of.... £1,273 13 4 

3. The Director who retires by rotation is :Vl r. Arthur D. C Parsons, and, he being eligible, 

offers himself for re-election. 

4. Your Board recommend that the number of Directors be increased from four to five, and 

that Mr. Cutler A. Jones, 19/21 Moorgate, London, E.C.2, be elected a Director. 

5. The retiring Auditor is Sir William Plender, Bt., G. B.E., F.C.A., who is eligible, and 

offers himself for re-election. 

JAMES FALCONER, 

Chairman. 

CENTRAL STATION, 

BIRKENHEAD, 

15th February, 1927. 

Dividend Warrants will be posted on Tuesday, 1 st March, 1927. 
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MERSEY RAILWAY. 
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Financial Accounts and Statistical Returns for the Year Ended 31st Decernber,'1926. 

• 

•..•.• 

PART I. . 

FINANCIAL ACCOUNTS. 

rs ra•. a  ` • 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

r _ v 

-- --- ----'— ---- Capital Authorised. — Capital Created: Balance. - --------- 

Special Acts. 
:•1 _' _ . , .•-_ _._ _ ,. 1_ _ ._, ..L •_ ii --  

' Shares ' 'Loans or ' ' Shares ' ' ' Loans or ' ' ' ' ' • Shares Loans or " 

,. 
and 

Stock. 
Debenture 

• Stock. 
Total. and 

Stock. 
' Debenture 

Stock. 
Total, and 

Stock:- ¡ 
Debenture 

Stock. 
►,r Totah 

.tip. .. 
I I I I I I I I 

I. Special Acts. conferring capital 

powers which have been fully 

exerciséd: 

The i\Tersey Railway Acts 1866 

1871, 1882, 1883, 1884, 1885, ' 

1886, 1888, and 1900... ToTá% 2,285,000 ' 1,598,350 

i 

3,883,350 2,285,000 1,598,350 -'' 3,883,350 ... ... ^ ... 

II. Special Acts conferring capital 

powers which have not yet • 

been fully exercised. , , • - t 

The Mersey Railway Act, 1887  400,000 ... 
r 

j 400,000 ... ... ... 400,000 ... 400,000 

I 

TOTAL...,, 2,685,000 1,598,350 4,283,350 2,285,000 1,598,350 3,883,350 400,000 ... 400,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).—NOMINAL- CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLYI•' OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 
=  

(Not applicable to this Company.) 
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No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 
PROPORTION ISSUED. 

DESCRIPTION. Amount Created. Amount Issued. 
Nominal 

Additions to 
Capital. 

Amount on 
which 

Dividend is 
Payable. 

Amount 
Uncalled. 

Amount 
Unissued. 

I I I 1 
3 per cent. Perpetual Preference Stock ... ... 649,197 460,892 188,180 649,072 Nil. 125 

Consolidated Ordinary Stock ... ... ... 1,635,803 1,084,280 327,983 1,412,263 Nil. 223,540 

TOTAL 1 2,285,000 1,545,172 516,163 2,061,335 223,665 

No. 3—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY ISSUE OF DEBENTURE STOCKS. 

Existing at 31st Dec., 1926 ... 

Do. 31st Dec., 1925 ... 

Increase 

Decrease ... 

Raised 
by 

Loans. 

Nil. 

Nil. 

At 
4 percent. 
(Act 1866.) 

I 
116,600 

116,600 

At 
3 per cent. 
(Act 1871.) 

At 
3 per cent. 

(Acts 1882-3-5.) 

• I 
100,000 360,000 

100,000 360,000 

At 
3 per cent. 
(B Stock.) 
(Act 1888.) 

I 
, 281,429 

281,429 

At 
4 per cent. 
New First 
Perpetual. 
(Act 1900.) 

I 
703,750 

703,750 

Total 
raised by Loans 

and 
Debenture Stocks. 

I 
1,561,779 

1,561,779 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as 
Statement No. 1 (a) ... ... ... ... ... ... ... ... ... ... ... 

per 

Less Capitalized value of Rent Charges in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860 ... ... ... ... ... ... . ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above 

11,598,350 0 0 

353 13 4 

1,597,996 6 8 

... ... ... ... ... 1,561,779 0 0 

Balance, being available borrowing powers at 31st December, 1926 ... ... C36,217 6 8 

Dr. No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1925. 

Lines open for Traffic... 

Lines Jointly Owned ... 

Steam Rolling Stock ... 

Repairing Works and 
Plant ... ... ... 

Land, Property, &c., not 
forming part of the 
Railway or Stations... 

Installation of Electric 
Traction, Power Sta-
tion, Electric Rolling 
Stock, &c. ... ... 

TOTAL EXPENDITURE... 

To Balance 

I s. d. 

3,053,844 2 1 

3,053,844 2 1 

Amount i 
expended 
during 
Year, 

as per No. 5. 

£ s. d. 

Total. 

I s. d. 

—  —  — 3,053,844 2 

... ... ... . 

TOTAL I 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Balance of Discounts on 
1 Debenture Stocks ... (Dr.) 

3,053,844 2 1j TOTAL RECEIPTS ... 

10,832 16 3 

3,064,676 18 4 

Amount 
received 

to 
31st December, 

1925. 

I s. d. 

1,545,172 0 0 

1,561,779 0 0 

3,106,951 0 0 

42,274 1 8 

3,064,676 18 4 

Amount 
received 
during 
Year. 

I s. d. 

• 

TOTAL • 

Total. 

I s. d. 

1,545,172 0 

1,561,779 0 

3,106,951 0 0 

42,27¢ 1 

3,064,676 18 4 

3,064,676 18 4 

No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not abplicable to this Company.) 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1926. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
TOTAL. 

NIL. 

. 

•1•" 

s. d. s. d. s. d. s. d. 

-- -

No.  6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
• 

Expenditure 
to date on 

Principal Works 
in progress. 

• 

Not yet ascertained ... ... ... ... ... ... . 

Estimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1927. 

Subsequently 
until completion. Total. 

I 

• 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loah Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— .. ... .. . . . 

Amount unissued ... ... ... ... ... ... ... ... ... ... ... 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Available borrowing powers (as per Statement No. 3) ... 

Add balance at Credit (as per Capital Account No. 4) ... 

... ... ... ... 

... ... ... .. ... ... 

... ... ... ... 

• s. d . 

400,000 0 0 

223,665 0 0 

36,217 6 8 

659,882 6 8 

10,832 16 3 

TOTAL 670,715 2 11 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statement. 

No. 

1926 Year 1925 

Gross Receipts. Expenditure. Net Receipts. 
Gross 
Receipts 

10 Railway 

Miscellaneous Receipts (Net)-

... ... ... ... 

Rents from Houses and Lands ... 

Other Rents, etc. ... 

• s. d. 

217,479 11 5 

• s. d. 

147,535 12 5 

... ... ... ... ... ... ... ... 

... ... ... . 

Interest on £15,342 1s. Od India 3% 1931 Stock less Income Tax 

Interest on £40,000 5% War Stock, 1929-1947 

Transfer Fees 

General Interest 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... . 

Total Net Income ... ... ... ... ... . • 

I s. d. 

69,943 19 0 

1,355 10 8 

6,573 3 8 

429 11 8 

2,000 0 0 

46 10 0 

80,348 15 0 

225,897 

Expendi-
ture 

146,914 

Net 
Receipts 

75,95.3 

1,40 

5,b5z 

421 

2,00( 

88,76; 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

ti 

Balance brought forward from last year's Account ... ... ... ... . 

Addrtional sum received in respect of Mail Contract from date of De-control to 31st December, 1924 

1926 

• s. d. 
2,324 18 1 

N T Net Income (as per Statement o. 8) ... ... ... ... ... ... ... ... ... ... ... ...' 80,348 15 

Appropriation from Special Reserve ... ... ... ... ... ... ... ... ... ... ... ...• 10,000 0 

TOTAL ... ... ... ... ... ... ... . 

Deduct Interest, Rentals, and other Fixed Charges--

Rentals ... 

Rent Charges ... 

... ... ... ... ... . 

... ... ... . 

Chief Rents, Wayleaves, &c., including Lump Sum Tolls 

Interest on 4% New First Perpetual Debenture Stock • ... 

4% 1866 Perpetual Debenture Stock ... 

3% 1871 

3% 1882/3/5 

3% B 

General Interest... 

>> 

>> 

„ 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

TOTAL ... 

Balance after payment of fixed charges 

Appropriation to Depreciation and Renewal Funds 

TOTAL 

0 

0 

... .. . • 92,673 13 • 

• s. d. 

4,234 0 0 

17 13 8 

6,048 15 4 

28,150 0 0 

4,664 0 0 

3,000 0 0 

10,800 0 0 

8,442 17 6 

570 10 1 

... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... . 

Special Expenditure in opposing Mersey Tunnel Bill, 1925 

Less-Transfer from Special Reserve ... ... 

Balance available for payment of dividends ... 

... ... ... ... ... ... 

... ... ... ... ... . 

1 

65,927 16 7 

Year 1925 

I 
2,731 

4,7Q) r 
,/ti 

8b,; 6; 
, 

96,2 

4,23• 

17 

5,03 

2s,15 
• 

4,664 

3,00 

10,50 

5,44. 

64,33E 

26,745 16 6 

6,000 0 0 

20,745 16 6 

... ... ... ... ... ... ... ... ... 20,745 16 6 

31,86 

6,001 

25,56; 

14,06 

10,00 

4,065 

21,79í 

Dividend on the 3% Perpetual Preference Stock ... ... ... ... ... ... ... ... ... ... 19,472 3 2 

Balance carried forward to next year's Account ... ... ... ... ... ... ... ... 1,273 13 4 

I 20,745 16 6 

19,47k 

2,325 

21,79; 

No. 9 (a). -STATEMENT OF INTERIM DIVIDENDS PAID. 
Not applicable to this Company.) 

•. 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Year 1925. 

Superintendence-

Salaries and Office Expenses ... 

Maintenance of Road, Bridges, and «'orks-

Bridges, Tunnels, Culverts, Retaining «falls, and other \Forks ... 

Roads and Fences ... 

Maintenance of Permanent «'ay-

Renewal of Running Lines-

. \Vages ... ... 

Materials ... 

Engine Power ... 

Repair of Running Lines and Sidings-

ZVages ... ... 

Materials ... 

Engine Power ... 

Maintenance of Signalling 

Maintenance of Telegraphs 

Maintenance of Electric Track Equipment ... 

Maintenance of Stations and Buildings-

Stations, Depots, and Offices ... 
• 

Carriage Sheds 

Carriage «Torkshops 

Other Buildings 

Deduct Transfer from Depreciation and Renewal Fund to meet Arrears of Maintenance 

TOTAL 

s. d. 

.. 797 011 

14010 7 

49 14 4 

... ... 1,038 15 8 

4,044 4 1 

82 1 1 

3,397 0 7 

270 3 9 

125 3 4 

1374 0 9 

51 16 6 

111 1 7 

0 6 11 

• 

I s. d. 

797 0 11 

190 4 11 

5,165 0 10 

3,792 7 8 

1,711 3 7 

945 17 4 

745 15 11 

1,537 5 9 

14,884 16 11 

14,884 16 11 

£ 

738 

148 

64 

212 

1,518' 

4,108 

709 

6,335 

3,432 

264 

446 
 • 
4,142 

1,991 

986 

1,690 

4,667 

1,974 

79 

80 

1 

2,134 

18,228 
1,000 

17,228 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Electrical Equipment of Trains. 

Superintendence-

Salaries & Office Expenses 

Repairs & Partial Renewals-

Wages ... 

Materials ... 

s. d. 

3,744 6 7 

1,868 11 7 

Workshop Expenses-

Repair and Renewal of Machinery and 
Plant ... ... ... ... .. 

TOTAL .. . ... • 

• s. d. 

364 18 3 

5,612 18 2 

43 8 8 

Year 1925 

I 

379 

4,145 

1,853 

5,998 

38 

6,021 5 1 6,415 

(2) Carriages. 

Superintendence-

Salaries & Office Expenses 

Repairs & Partial Renewals-

«'ages ... 

Materials ... 

I s. a. 

4,110 11 9 

1,845 1 3 

\'Vorkshop Expenses-

Repair and Renewal of Machinery and 
Plant ... ... ... ... .. 

TOTAL ... ...L 

I s. d. 

404 7 2 

5,955 13 0 

34 15 .7 

6,394 15 9 

Year 1925 

I 

366 

4,542 

2,319 

6,861 

35 

7,262 

(3) Wagons. 

(Not applicable to this Company.) 
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ABSTRACT C. ELECTRIC TRAIN WORKING EXPENSES. ABSTRACT D. TRAFFIC EXPENSES. 

Superintendence-

Salaries and Office 
£ s. d. 

Year 1925 

Expenses ... ... 1,444 13 7 1,444 13 7 1,483 

Wages of Motormen ... 6,149 18 1 0,209 

Electric Current ... ... 25,215 14 7 21,009 

Lubricants ... ... ... 103 2 6 129 

Other Stores, including 
Clothing ... ... 112 7 2 137 

31,581 2 4 
28,204 

TOTAL ... ... 33,025 15 11 29,087 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders ... 

Auditors ... ... ... ... ... 

Salaries of General Manager and Secretary, 
Accountant, and Clerks ... 

Office Expenses ... 

Fire Insurance 

Superannuation Fund ... 

Miscellaneous Expenses 

TOTAL ... ... 

I s. d. 
2,750 0 0 

262 10 0 

6,321 1 5 

751 11 3 

468 12 0 

697 14 9 

134 10 11 

11,386 0 4 

Year 1925 

I 
2,750 

263 

6,073 

819 

469 

072 

202 

11,848 

Salaries and \Vages- s. d. 

Superintendence ... 2,222 4 5 

Inspectors and Clerks ...13,214 14 9 

Signalmen ... .... 1,811 2 8 

Ticket Collectors, Porters, 
&c. ... ... ...' 13,100 8 10 

Í 
Guards ... ... ...• 3,818 0 2 

Fuel, Lighting, \Vater, and General Stores 

Clothing ... ... ... 

Printing, Advertising, Stationery, Stamps, 
and Tickets ... ... ... ... 

Cleansing, Lubricating, and Lighting of 
Vehicles ... ... 

Railway Clearing House Expenses 

Miscellaneous Expenses ... 

TOTAL 

I s. d. 

34,166 10 10 

4,328 7 3 

495 10 5 

2,378 5 2 

3,024 7 2 

830 10 3 

198 9 11 

Year 1925 

I 

2,408 

12,903 

1,980 

14,027 

3,719 

35,037 

4,244 

699 

2,290 

2,934 

476 

104 

45,422 1 0 45,844 

ABSTRACT F.-EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS. 

Amount paid for Hired Cartage ... 

Miscellaneous 

TOTAL... 

I s. d. 
209 5 8 

71 14 8 

281 0 4 

Year 1925 

I 
211 

86 

297 

ABSTRACT G.-RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 
(Not applicable to this Company.) 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 
(Not applicable to this Company.) 

• 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 
(Not applicable to dais Company.) 

No. 11 .-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 
(Not applicable to this Company.) 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS 
(Not applicable to this Company.) 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
(Not applicable to this Company.) 
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No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS WHERE 

CATERING IS CARRIED ON BY THE COMPANY. 

(Not applicable to this Company.) 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

(Not applicable to this Company .) 

Dr. No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. (Jr 

Year 1925 Year 1925 

Superintendence- s. d. S. d. 1 Number of d. Number of 
Units. • s. 

Units. 

Salaries and Office Expenses 549 8 5 549 $ 5 581 Current supplied-

Generation-
For Traction ... 5,300,753 25,215 14 7 5,319,341 21,669 

Maintenance of Buildings ... 408 13 10 179 

Maintenance of Plant, Power ... 395,813 1,909 14 3 427,216 1,749 
Machinery, and Tools ... 5,417 4 9 6,241 

Maintenance of Feeders, Lighting ... 572,372 2,780 2 10 596,244 2,100 
Cables, and Accessories 150 10 1 212 

Salaries and \Vages ... ... 5,273 3 7 5,673 

Fuel, including Carriage, &c. 17,282 4 9 12,167 

Oil, «taste, Water, and Stores 446 14 4 472 

Total Generation ... ... •..  28,978 11 4 24,944 

Distribution 

-Iaintenance of Feeders, Mains, and Apparatus 377 11 11 353 

TOTAL ... ... 1 29,905 11 8 25,878 TOTAL ... 6,268,938 29,905 11 8 6,342,801 25,878 

Dr. 
• 

No. 18. GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at 
s, d. 

Year 1925. 

By Works Suspense Account ... 85,882 
s. 
11 

d. 
3 

Year 1925. 

76,157 
Credit thereof, as per Account Cash at Bankers and 
No. 4. ... ... ... ... 10,832 16 3 10,833 in hand ... ... 4,607 14 7 5,936 

Cash on Deposit at 
Unpaid Interest and Dividends 1,123 9 4 943 interest ... ... 6,000 0 0 11,000 

10,607 14 7 
Investments in Government 19,936 Interest payable or accruing and 

provided for (less Income Tax).. 22,022 15 0 32,617 Securities-

Amount due to Railway Corn- 
panies and Committees ... 626 2 2 4,896 

£15,342 o s. Od. 
India 3/ • 1931 

° Stock at cost ...14,784 13 6 

Accounts Payable ... ... 15,939 15 7 9,252 
£20 ar St 
`•Var Stock ck 

Miscellaneous Accounts ... 1,791 19 3 9,934 
1929 - 194 i 
at cost ... _.. 18,989 8 0 

33,774 1 6 53,811 
(Market Value 

Depreciation and Renewal Funds 131,023 5 0) 

(including Arrears of Mainten- 
ance) ... ... ... ... 60,002 11 1 54,003 

Stock of Stores and Materials... 13,261 1 10 11,889 

Amount due by Railway Com-

SPECIAL RESERVE- 
panies and Committees ... 2,611 2 4 6,103 

As per last Amount due by Railway Clearing 
Account ...130,248 11 0 

Less Transfer to 
House ... ... ... ... 1145 9 11 556 

No. 9 Account 10,000 0 0 Amount due by ?ostmaster 
20,248 11 0 30,249 General... ... ... ... 450 5 0 151 

Balance available for Dividends 
and Reserve, as per No. g 
Account. ... ... ... 20,745 16 6 21,797 

Accounts Receivable ... ... 1,659 1 0 1,728 

Miscellaneous Accounts ... 3,942 8 9 590 

1 153,333 16 2 174,524 1 153,333 16 2 171,521 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

M ERSEY RLY, 

(Year 1926) 

Lines owned by Company— 

Main Lines .. 

Running Lines. 

I Length 
of Road. 
I First 

Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

TotalMiles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Year 1925 

Total 01 
Single 
Track, 
including 
Sidings. 

... ... 

Lines Jointly Owned (Company's share of ownership) ... ... 

Total Miles of Lines owned, and Company's share of Line 
Jointly Owned ... ... ... ... ... ... ... 

Lines worked by the Company ... 

• TOTAL . 

Ditto Year 1925 

M. Ch. 

4 13 

08 

4 21 

0 41 

4 62 

4 62 

M. Ch. 

4 13 

08 

4 21 

0 41 

4 62 

4 62 

M. Ch. 

06 

06 

06 

06 

M. Ch. 

05 

05 

05 

05 

M. Ch. 

8 26 

0 27 

8 53 

12 

9 55 

9 55 

M. Ch. 

20 

0 19 

2 19 

0 16 

2 35 

2 35 

M. Ch. 

10 26 

0 46 

10 72 

1 18 

12 10 

12 10 

k  

Iti1'. Ch. 

10 26 

0 46 

10 72 

1 18 

12 10 

12 10 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

NIL. 

(C.)— Mileage of Lines Run Over by the Company's Trains. 

Lines Owned by the Company 

„ Partly Owned ... 

over which the Company exercise Running Powers continuously ... 

TOTAL 

M. cH. 

4 13 

0 8 

0 41 

4 62 

Year 1925, 

M. CH. 

4 13 

0 8 

0 41 

4 62 

(A.)— Steam Locomotives and Tenders. 
(Not applicable to this Company.) 

+ f (B.)— Rail Motor Vehicles. 
(Not applicable to this Company.) 

(C.)—Trains worked by Electric Power. 

I1. ROLLING STOCK. 

(D.)--Coaching Vehicles (other than Electric). 
(Not applicable to this Company.) 

Number. 
Carrying 
Capacity. 
per Car. 

Year 1925. 

Number. 
Carrying 
Capacity 
te" Car 

Seats. Seats. 
Motor Cars, 1st class ... 12 46 . 12 .46 

„ 2 44 2 44 
„ 3rd class ... 12 50 12 50 
„ 2 48 2 48 

Trailer Cars, 1st class ... 13 . . 56 . 13 56 
„ 1 58 1 58 
„ 3rd class ... 26 64 . 26 64 

TOTAL ... .:. 68 -- ... 68 ---

(E.)—Merchandise and Mineral Vehicles. 
(Not applicable to this Company.) 

(F.)—Railway Service Vehicles. 

Number. 

Year 1925. 

Number. 

Tool Van ... ... ... ... ... 1 1 

Brake Van ... ... ... ... 1 1 

Miscellaneous ... ... ... ... 16 16 

TOTAL ... ... 18 18 
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II1.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS 

AND IN THE CONVEYANCE OF PASSENGERS. 

(Not applicable to this Company.) 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

V.— CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

YII.— HOTELS. 

(Not applicable to this Company.) 

VIII.—PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Houses and Cottages ... 

Houses. I Number. 

... ... ... ... ... ... ... ... 

Year 1925. 

Number. 

11 • 11 

IX.—OTHER INDUSTRIES (if any). 

(Not applicable to this Company.) 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used— 

Ballast 

Rails... 

Sleepers 

Miles maintained— 

Miles of Road 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... . 

Miles of road reduced to single track— 

Running Lines 

Sidings 

Miles of track renewed 

... .... ... ... 

... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... 

275 yards 

170 tons 

702 

M. CH. 

4 62 

9 55 

2 35 

0 66 

Year 1925. 

499 yards 

174 togs 

1879 

M. CH. 

462 

9 55 

2 35 

1 6 

XI.— MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

1sIotor Carriages repaired— 

Heavy repairs 

Light „ 

... ... ... ... 

... ... ... ... ... . 

Motor Carriages under or awaiting repair at end of year 

Trailer Carriages repaired— 

Heavy repairs 

Light „ 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

... ... ... ... ... . 

Trailer Carriages under or awaiting repair at end of year 

... ... ... ... •f• 

... ... ... ... 

In 
Company's 
Workshops 
Number. 

22 

60 

2 

28 

21 

3 

Year 
1925. 

30 

63 

2 

32 

23 

2 

• 

l 
C 
le 
b 

i 
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XII. TRAIN MILEAGE. 

Train Miles. 
(Loaded 
Trained 

Total 
Train Miles 
(Including 

Empty Trains run p y 
for Traffic Purposes 

on either the 
Forward or Return 

Journey.) 

Shunting 
l Miles. 

I 
Other 
Miles. 

` 
I 

Total 
Train Miles. 

Year 1925. 

Train ltliles. 
(Loaded 
"lraius i 

Total 
Train Miles 
(including 

Em pty Trains 
run jor Traffic 
Purposes on 
eit er the 
Forward or 

Return Journey) 

Shunting 
Miles. 

Other 
Miles. 

Total 

Train 
1i1i1es. 

Coaching. Coaching. j Coaching. Coaching. Coaching. Coaching. 

Electric Traction-

Over Lines owned, 
leased, or worked 
by the Company... 433,768 438,071 2,280 217 440,568 449,279 451,892 2,616 295 

1 
454,803 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Average Fare 
Number 

originating on 

Year 19P5 
" 

Nun:ber 
Class of Passenger. Number. Receipts. 

. 

Per 
Passenger. 

the Company's 
System. 

N:c»:ber. Receipts, 
Average Fare g 

per 
Originating on 
the Company s Passenger. 

System . 

Ordinary s. d. d. s, d. d. 
1st Class ... ... 1,318,463 26,425 3 3 4.81 1,241,188 1,238,616 28,568 7 0 5.54 1,173,134 
3rd ... ... 7,203,909 105,277 15 8 3.51 6,308,359 6,648,672 112,724 12 6 4.07 5,830,215 

Workmen ... ... 3,289,404 30,262 7 5 2.21 3,030,562 3,490,319 31,265 2 8 2.15 3,197,344 

Total ... ... 11,811,776 161,965 6 4 3.29 10,580,109 11,377,607 172,558 2 2 3.64 .10,200,693 

Season--
1st Class ... ... 1,834 16,622 16 9 986 1,921 17,139 3 7 - 1,054 
3rd ... ... 4,548 29,163 19 11 2,692 4,392 26,449 6 7 - 2,651 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

( Not applicable to this Company.) 

XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 
(Not applicable to this Company.) 

XV. (b).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 
(Not applicable to this Company.) 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 

Total Expenditure on Capital 
Account (No. 4) ... ... 

Net Receipts from Businesses 
carried on by the Co. (No. 8) 

Miscellaneous Receipts net 
(No. 8) ... ... ... 

3,045,229 

53,151 

5,317 

3,045,229 

52,896 

5,660 

3,045,229 

52,970 

5,904 

3,048,236 

53,018 

6,994 

3,053,844 

57,877 

8,280 

3,053,844 

74,801 

9,345 

3,053,844 

77,112 

9,624 

3,053,844 

' 76,619 

10,502 

3,053,844 

78,983 

9,784 

3,053,844 

69,944 

10,405 
Total Net Income (No. 8) ... 
Interest, Rentals, and other 

58,468 58,556 58,874 60,012 66,157 84,146 Í 86,736 87,121 88,767 80,349 

Fixed Charges (No. 9) ... 
Appropriation to Depreciation 
and Renewal Funds ... 

Interest on Contingent 

36,166 

1,000 

36,448 

1,000 

36,561 

1,000 

37,032 

1,000 

37,600 

1,500 

36,666 

6,000 

34,431 

6,000 

35,664 

6,000 

37,431 

6,000 

':65,928 

6,000 

Debenture Stocks ... ... 
Dividends on 3% Preference 

21,278 21,278 21,278 21,982 26,907 26,907 26,907 26,907 26,907 '►: -

Stock (No. 9) ... ... 
Balance after payment of 

Nil. Nil. Nil. Nil. Nil. *12,982 19,472 19,472 19,472 19,472 

Preference Dividend ... Nil. Nil. Nil. Nil`. Nil. Nil 1,724 2,731 2,325 1,274 
Dividend on Ordinary Stock... Nil. Nil. Nil. Nil. Nil. Nil Nil. Nil Nil Nil 
Surplus or Deficit ... ... 
Brought forward from previous 
year ... ... ... ... 

Carried forward to subsequent 
year ... ... ... ... 

- 

21 

195 

- 

195 

25 

- 

25 

60 

- 

60 

58 

- 

58 

207 

- 

207 

1,798 

D 74 

. 1,798 

1,724 

S 1,007 

1,724 

2,731 

D 406 

2,731 

2,325 

D 1,051 

2,325 

1,274 

* Dividend at 2% ¶i Contingent period expired 31112125. 

HENRY L. ROSS, Accountant of the Company. 
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Certificate Respecting the Permanent-Way, &c. 

I hereby certify that the whole of the Company's Permanent-Way, Stations, Buildings, and other Works have been 

maintained during the past year in good Working Condition and Repair. 

24th January, 1927. 

...r •.. 

7 t 

t 
• 

•-

• 

Certificate Respecting the Rolling Stock. 

J. SH A\V, y. Engineer. 

I hereby certify that the whole of the Comoany's Plant, Engines, Motor Carriages, Carriages, Trucks, Machinery and 

Tools have been maintained during the past year in good Working Condition and Repair. 

24th JáTiiia rj%, 1927. - _ --• -- -- •-- -• — - J . S H A tV, Engineer. 

r 

. _. It, 1 • -3 • •_.ff   t = : 

1  

• 

----- -•--T --

• 

(JAMES FALCONER, Chairman of the Company. 

(Signed for the Board of Directors) • 
J. SHAW, Secretary of the Company. 

Auditors' Certificate. 

• 

r 

•. 

\Ve hereby certify that the foregoing Accounts (Nos. 1 to 18 inclusive) contain a full and true statement of the financial 

condition of the Company and that the Dividend proposed to be declared on the 3% Perpetual Preference Stock is bond fide due thereon 

after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

WM. PLENDER, F.C.A., 

12th February, 1927. \V. F. FLACK, F.C.A., 
A ud i tors . 

,,.. _ .... ,..•. •.... 
. • • •• . ' T. • t . , r 

• : et•: 

C.'.  

• •. 
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RAILWAY COMPANY. 
t•,, •, BLYS' 

DIRECTORS. 

CHAIRh1AN—The Right Hon. LORD ABERCONWAY, P.C., 43, Belgrave Square, S.W. 1. 

DRPUTY-CHAIRMAN SIR CLARENDON G. HYDE, 105, Pall Mall, S.W. 1. 

ALBERT I. BELISHA, Esq., 8, Moorgate, E.C. 2. 

FRANK DUDLEY DOCKER, Esq., C.B., 4, Central Buildings, Westminster, S.W. I. 

The Hon. EVELYN HUBBARD, 17, St. Helen's Place, E.C. 3. 

SIR EDWARD MANVILLE, St. Stephen's House, Victoria Embankment, Westminster, S.W. 1. 

ROBERT H. SELBIE, Esq., C.B.E., Manor Cottage, 44, Frognal Lane, N.W. 3. 

SIR HARRY C. W. VERNEY, Bart., D.S.O., Claydon House, Steeple Claydon, Bucks. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Ordinary General M8etL1`L to be held at 

the C'ompany'. Offices, Baker Street Station, London, N. W. 1, at Twelve o'clock, Noon, 

on Thursday, the 17th I+'F73R UAR Y, 1927. 

1. The Statement of Accounts and Statistical Returns for the year ended 31st December, 1926, are presented 

herewith. 

2. The following is a summary of the Receipts and Expenditure on Revenue Account :-

Per Account No. 8. 

Gross receipts in respect of Railway 

Expenditure 

Miscellaneous receipts (net) from rents, interest, etc. 

. £1,701,828 

1,291,105 

£410,723 

303,806 

Total net income . £714,529 

Per Account No. 9. 

Add 

Balance from last Account 51,402 

Appropriation from General Reserve Fund towards increased cost of 

coal and other expenses due to prolonged Coal Dispute 50,000 

Transferred from provision made for Income Tax, not required on 

adjustment of Account 50,000 

Deduct : 

Interest, Rentals and other Fixed Charges 

Dividends on Preference Stocks 

Balance available for Dividend on Ordinary Stock 

£865.931 

352,097 

£513,834 

264,263 

£249,.57 1 

3, The interim dividend of £1 : lOs. Od, per cent. actual, which was paid on the Ordinary Stock for the half-year 

ended 30th June, 1926, absorbed £113,680, leaving a balance of £135,891, out of which the Directors recommend the 

payment of a dividend of £1 : lOs. Od. per cent. actual for the half-year ended 31st December, 1926, making £3: Os. 0d. per 

cent. for the year, and carrying forward the sum of £22,211. 

The dividends paid on the Ordinary Stock for the year 1925 amounted to £5 : 0s. Od, per cent., and a balance 

• of £51,402 was carried forward. 

The Surplus Lands Committee announce, as shown in the Report and Accounts appended hereto, that the 

interim dividend on the Surplus Lands Stock for the half-year ended 30th June, 1926, was £1 : 10s. Od. per cent. 

actual, and that the dividend for the half-year ended 31st December, 1926, will be £2 : 2s. tie'. per cent. actual, making 

£3 : 12s. 6d. per cent. for the year. This compares with £3: lOs. Od. per cent. for the year 1925. 
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4. The Directors regret the reduction iii the dividend as compared with last year but, as the Proprietors will 
be aware, the receipts of all Railway Companies have been seriously depleted and the expenses increased by the 
General Strike that occurred in May last, and by the prolonged coal stoppage that followed it. It must also 
be remembered that in 1924 and 1925 the Company had the advantage of a large special traffic to and from 
the British Empire Exhibition at Wembley. In view of the exceptional circumstances operating during the period, the 
Directors consider it desirable to transfer to the credit of the Revenue Account £100,000 taken from the Reserves; 
as shown on the previous page. 

5. The reconstruction of Aldgate Station, and of Edgware Road Station so far as the Permanent Way and 
Platforms are concerned, has been completed during the year, and in the case of the latter Station a contract has 
been let for the erection of new station buildings on the street level; this work will be finished during the 
current year. 

6. The Company's Act, authorising the construction of a relief line connecting the Harrow Extension Line 
at a point between Willesdeu Greén and Kilburn Stations with the Circle Line immediately to the west of Edgware 
Road Station, received the Royal Assent and became law on 4th August last. 

7. The work of replacing one of the 5,000 K.W. Turbo-Generators at Neasden Power House by a machine 
of 15,000 K.W. capacity was completed during the past year, and a satisfactory reduction in the consumption of 
coal per unit generated has resulted therefrom. 

8. The Directors announce with deep regret the death of their colleague, Mr. John wheeler wheeler-Bennett, 
C.B.E., J.P., that occurred on the 25th June last. Mr. Wheeler-Bennett had rendered valuable service as a Director 
of the Company over a period of eight years. The vacancy thus created on the Board has been filled by the 
appointment of Sir Edward Manville. 

9. The Directors retiring by rotation are The Hon. Evelyn Hubbard and Sir Harry C. W. Verney, Bart., 
D.S.O. These gentlemen, being eligible, offer themselves for re-election. 

10. The retiring Auditor is Sir Albert \V. Wyon, K.B.E., who, being eligible, offers himself for re-election. 

11. The Directors recommend that the Dividends in respect of the past half-year be payable on Wednesday, 
23rd February, on the amounts of the several classes of Stock as at 31st December, 1926. 

ABERCON WAY, 

Chairman. 

OFFICES OF THE COMPANY— 
BAKER STREET STATION, N.W . 1. 

2711h January, 1927. 

The Dividend Warrants will be posted on Tuesday, 22nd February. 

The Secretary should be notified at once of any change of address 

or any variation In instructions for the payment of dividend, 
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METROPOLITAN RAILWAY, 
FINA NC! AL A CCOIJNTS A ND SPA TISTICAL RETURNS FOR THE YEAR ENDED 31sT DECE MB Eli, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

I. Special Acts conferring Capital Powers which have been fully 
exercised :-

Metropolitan Railway Acts, 1859 to 1923  

11. Special Acts conferring Capital Powers which have not yet 
been fully exercised :-

Metropolitan  Railway Act, 19.16   

Total  

Shares and 
Stock. 

CAPITAL AITTHORIAI<D. 

Loans or 

Debenture 
Stock. 

£ £ 

14,908,291 8,074.288 

2,250,000 

17,158,291 8,074,288 

Total. 

£ 

22,982,579 

2,250,000 

25,232,579 

Shares and 
Stock. 

CAPITAL CREATRD. 
I 

Loans or 
Debenture 

Stock. 

£ £ 

14,908,191 8,074,288 

14,908, 291 I 8,074,288 

Total. 

£ 

22,982,579 

22,982,579 

BALAYCR. 

Shares and 
Stock. 

£ 

2,250,000 

Loans or 
1 )ebenturs 

Stock. 

£ 

Total. 

2,250,000 

2,`150,000 2,250,000 

NoTK.-£4,454,188 of the above amount authorised represents Stock at par issue price and is liable to fluctuation in accordance with the pri•'e at which the Stock was 
or will be actually issued, and £2,250,000 of it may be raised by the issue of either Shares, Stock, Loans or Debenture Stock at the option of the Company. 

No. 1 (c).---NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

 •  

SPECIAL ACTS. 

Great Western Railway (Various Powers) Act, 1867. (Dividends 
rue ranteed jointly with the Great Western Railway 
Company.) 

Hammersmith and City Railway:- £ 
Five per cent. Guaranteed Preference Shares, 1864. 60,000 
Five per cent. „ „ 1865. 100,000 
Five and a half per cent. Guaranteed Ordinary 
Stock     180,000 

* Include: £6,000 uncalled. 

East London Railway Acts, 1882, 1884, and 18S5 (Whitechapel 
Junction   

;Interest at 22 per cent. per annum guaranteed jointly with 
the Metropolitan District Railway Company.) 

(treat Eastern Railway Act, 1912. (Electrification of East 
London Line)   

Interest at 4 per cent. per annum guaranteed jointly with 
the London and North Eastern, Southern and Metropolitan 
District Railway Companies.) 

Total  £ 

Shares and 
Stock. 

CAPITAL AIITACRIlSD. 

Loans or I 

Debenture 
Stuck. 

£ £ 

340,000 

340,000 

Total. 

£ 

.. 340,008 

250,000 250,000 

90,000 90,000 

340,000 680,000 

Shares and 
Stock. 

£ 

340,000 

340,000 

CAPITAL CREATED. 

Leans or 
Debenture 

Stock. 

£ 

Total. 

£ 

.. 340,000 

250,000 250,000 

50,000 50,000 

300,000 

BALAIICR. 

Shares and 
Stock. 

£ 

640,000 

Loanc! or 

Debenture 
Stock. 

£ 

Total. 

£ 

40,000 40,000 

40,000 40,000 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 

Three and a half per cent. Preference Stock ..   ...... . 
(Charged upon the general undertaking of th i Company, including the Surplus Lands.) 

Three and a half per cent. " A " Preference Stock ..     ...... . 
Three and a half per cent. Convertible Preference Stock :-

(With perpetual option to convert into Consolidated Ordinary Stock) £ 
At 31st December, 1925   1,136,869 

Less-Converted during year into Consolidated Ordinary Stock :-
At 30th June, 1926   500 

Five per cent. Preference Stock  ... .   

Corsi olidated Ordinary Stock At 31st December, 1925 ....   7,57 5,167 

Add-Amount of Convertible Preference Stock converted during year, as 
above     .. 500 

Balance of Stock created 12th February, 1914 

I'otnl £ 

Amount 
Created. 

£ 
3,611,558 

1,231,009 

Amount 
Issued. 

£ 
2,718,070 

1,170,294 

1,136, 369 1,136, 369 
1,100,000 1,100,000 

7,578,667 7,578,667 
250,688 .. 

!4,908,291  13,703,400 

Nominal 
Additions to 

Capital. 

£ 
893,488 

60,715 

954,203 

Amount on 
which Dividend 

is Payable. 

3,611,558 

1,231,009 

1,136,369 
1,100,000 

7,578,657 

14,657,603 

Amount 
Unissuod. 

£ 

250,688 

250,688 



METROPOLITAN 
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No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY IBsuB •F DEBBNTuU ST•Cz8. 

RAISED BY 

Losxs. AMOÚNT OF 
NOMINAL 

EXISTING AMOUNT OF 8TOCYB. 
Total raised by 

Loans and 

STOCKS. 
ADDITIONS ON 

CONY KRSION. 

At 

4 per cent. 
(Terminable). 

B 

At 
81 per cent. 

S 

At 
3 per cent. 

«A,» 

Total 
Debenture 
stocks. 

Debenture $toc1,. 

Existing at 31st December, 1926  

Existing at 31st December, 1925  

Nil. 

Nil. 

6,950,474 

6,200,474 

470,681 50,000 

470,681 50,000 r 

3,601,278 

3,601,278 

3,769,877 

3,019,877 

7,421,155 

6,671,165 

7,421,155 

6,671,155 

Increase   ....   
Decrease     .. 

.. 

.. 
750,000 

.. 
.. 
.. 

.. 

.. 
.. 
.. 

760,000 
. .. 

760,000 
.. 

750,000 
.. 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)  
Additional Debenture Stock to be raised to provide Authorised Money   

£ 

Lena-Amount created but not yet available     ....     ....   50,000 
Capitalised value of Rentcharges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 

Acts Amendment Act, 1860.  ..     I 19,800 

8,074,288 
551,250 

8,625,538 

" 

Total deductions  69,800 

Total amount rained by Loans and Debenture Stocks as above    .. , .     .. , .   
8,555, 738 
7,421,155 

Balance, being available borrowing powers at 31st December, 1926..     ....  £ 

• Charged upon the general undertaking of the Company, including the Surplus Lands. 

1,134,583 

1 

Dr. No. 4. -RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount expended 

to 

31st December, 1925. 

Amount 

expended during 

Year, as per No. 5. 

Total. By Receipts. 

Amount received 

to 

81st December,1925. 

Amount 

received during 

Year. 

Total. 

Lines open for Traffic ....... , 

Lines not open for Traffic :- 

New Lines   

£ s. d. 
11, 768,539 1 7 

3,448 12 4 

£ s, d. 
86,175 13 4 

7,890 4 5 

£ s. d. 
11,854,714 14 11 

11,338 17 1 

Shares and Stocks (No. 2)   

Debenture Stocks (No. 3)  

£ s, d. 
13,703,400 10 0 

6,200,474 0 0 

£ s. d. 
. , . , 

750,000 0 0 

£ a 1. 
13,703,400 10 r 

6,950,474 0 i 

Lines Jointly Owned :- 
City Lines and Extensions .. 
Hammersmith and City 

...... ....I 
908,611 5 1 . , , 908, 611 5 1 To 31st December, 192s. 

19,903,874 10 0 750,000 0 0 20,653,874 10 

Railway   
Metr. p&itan and Lontlon & 
North Eastern Railways- 
Watford Extension 

Lines Jointly Leased:-
Metropolitan and Great 

Central } 

Rolling Stock ..   

132,695 9 8 

185,679 13 3 

19,500 500 0 0 

2,161,108 14 2 

102 5 1 

10,601 10 0 

50,90 7 0 6 

23,660 8 2 

132,800 14 9 

196,181 3 3 

70,40 7 0 6 

2,185,269 2 4 

Premiums on Shares 
and Stocks . , .... 

Premiums on Debeu- 
tore Stocks ...... 

£ a. d. 
23,204 14 7 

, 

36,262 3 2 

' 

i 

Manufacturing and Repairing 
Works and Plant : - } Total Premiums . , 59, 466 17 9 

Land and Buildings 
Plant and Machinery 

70,740  6 3 
56,000 11 5 

.... 

.... 
70,740  6 3 
56,000 11 5 

Total on Capital expended u F P P 
Railway .... ,-.   

Horses 

Road Vehicles employed in the 
collection and delivery of 
Parcels and (foods 

Electric Power Stations, etc. .. 

15,306,926 14 1 

4,224 18 9 

9,273 7 0 

1,348,417 1 4 

179,137  1 6 

Cr. 286 1.4 5 

1,100 1 8 

60,274 14 9 

15,486,063 15 7 

3,988 5 4 

10,373 8 8 

1,408,691 16 1 

Discounts on Shares 
and Stocks 

Discounts on Deben-
ture Stocks 

473,901 18 6 

696,485 17 8 
Land, Property, etc. not forming 

pert of the Railway or 
Stations :- Total Discounts.. 1,170,587 16 2 

Not used in connection with 
Railway working } 

Stamp Duty, etc. on Addi- 1 
twual Capital 

Property transferred to the 
Metropolitan Railway Sur-
plus Lands Committee > 
under Metropolitan Rail-
way Acts, 1885 and 1887  

862,319 14 1 

1,250 0 0 

2,640,915 0 0 

35,442 0 2 

937 10 0 

.... 

897,841 14 3 

2,18 70 1 0 

2,610,915 0 0 

Balance of Premiums and Discounts.. 
1)r. 

874,670 18 5 
Dr. 

236,250 0 0 

, 
1)r. 
1,110, 920 18 

' 

TOTAL Ex?LrlvmK.... £ 20,173,406 15 3 276,654 14 S TOTAL Rxcxirrs .. £ 19,029,203 11 7 513,750 0 0 19,542,953 11 

By Balance 907,107 181 

TOTAL .... £ 20,450,061 9 11 Tour. ..£ 20,450,061 911 
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METROPOLITAN 
( 3 ) [192G] 

No. 5.-DETAILS OF CAPITAL EXPENDITURE } OR YEAR ENDED 31st DECEMBER, 1926. 

Land and Construction of Law Charges 
Way and Stations, and Parliamentary TOTAL. 

Cempenaation. Engineering, &c. Expenses. 

Lines belonging to the Company open for Traffic:- £ z, d. £ s. d. £ s. d. £ s. d. 
Junction between Up Circle and City Widened Lines   .. 19,99'2 14 1 .. 19,992 14 1 
Additional 

and lImprovementsb Stock  a t Sta tions, e, Wembley tc .. . •   3,262 9 5 41,735 19 11 130 10 G 15,128 19 10 
Additional Accommodation at Stations  16 0 0 1,388 5 0 .. 1,431 5 0 
Additions and Improvements to Signalling       , ...   .. 10,506 11 11 •. 10,506 11 ii 

Lines belonging to the Company not open for Traffic New Lines:-

86,175 13 4 

Willesden Green to Edgware Road   .. .. 7,890 4 5 7,890  -1 5 

Lines Jointly O wned : -
Hammerslnith and City Railway   62 7 9 39 17 4 .. 102 5 1 
Metropolitan and London and North Eastern Railways-Watford Extension  .. 10,500 0 0 1 10 0 10,501 10 0 

Lines Jointly Leased : --
Metropolitan and Great Central Joint Committee   .. 50,90 7 0 6 .. o0,907 0 6 

Rolling Stock :-
Coaching Vehicles :=-- £ . d• 
Two Motor Cars and Electrical Equipment     ....     .. 17,999 18 S 
One Driving Trailer Car   ..     ..... .. 3,900 0 0 
Improvement of Carriage Stock   ....   .....     ..   1,660 9 6 

23,560 S 2 

Total Capital expended upon Railway     ....   ..........   ............ 179,137 1 6 

1 Romeo Cr. x36 13 5 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods:-
Three Motor Vans, etc.   ....     ........ 1,100 1 8 

Electrio Power Stations, et.: -
Powei Station:- S r. d. 
Replacement of 5,000 K.W. Set by 15,000 K.W. Set-Proportion ..     ....     . , 4 9,4 61 11 10 
Installation of Spray Cooling Plant    .......... 2,346 17 9 
Sundry Works     ....   ............   2,662 10 1 

Sub-Stations : 
New Sub-stations at Willesden Green, Northwood, Rickmansworth, and Extension at Harrow, etc    ....   5,865 5 7 

Cables, etc.     .... I Cr. 61 10 6 
I 60,274 14 9 

Land, Property, etc. not forming part of the Railway or Stations:-
Not used in connection with Railway Working:-
Erection of Cottages at Neasden   35,403 5 8 
Sundry Works  38 14 6 

35,442 0 2 

Stamp Duty, etc. on Additional Capital   , . , ,     , , , ,     , .   , , , , , , 

1 ' 

, , 937 10 0 

' Total Capital Expenditure for the year . ,   ... ,   ..................     £ 276,654  14 8 £ 276,654  14 8 

No. 6,-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

ESTIiSATED Fuavass EXPENDITuR S. 

kp.nditure to date 
in Principal Works 

in Progreso. 

-- 
During the Year Subsequently 

21st Decembeg r, 1927. until completion. Total. 

£ £ £ £ 
25,628 Linea belonging to the Company open for Traffic     . , , .   127,000 50,000 177,000 

Lines Jointly Owned:-
196,181 Metropolitan and London & North Eastern Railways-Watford Extension , ...........   200 .. 200 

Lines Jointly Leased :-
70,407 Metropolitan and Great Central  700 .. 700 
2,639 Rolling Stock  76,000 .. 76,000 
55,066 Land, Property, etc. not forming part of the Railway or Stations   7,000 .. 7,000 

Total £ 210,900 50,000 260,900 

Works not yet commenced and in abeyance   £ 2,250,000 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

s. d. 
Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a))   .. , ,  '  2,250,000 0 0 
Stock and Share Capital created but not yet received (as per Statement No. 2) :-

Amount unissued    ....     , ... , , . , , . I 250, 688 0 0 

£ s. d. 
Loan Capital created but not yet available (se per Statement No. 3)   50,000 0 0 
Available borrowing powers (as per Statement No. 3) .. 1,134,583 0 0 

' 1,184,583 0 0 

3,685,271 0 0 
Deduct balanee at debit (as per Capital AeWunt No. 4) 907,107 18 4 

See Note to No. 1 (a) Account. Total , ... , . , , £ 2,778,163 1 8 
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No. S.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statement 

10 Railway-
Gross Receipts   
Expenditure   

Net Receipts   
Miscellaneous Receipts (Net)-

Rents from Houses and Lands  
Other Rents, including Lump Sum Tolls   
Rents from Leased Lines   
Transfer Fees   
General Interest  
Joint Lines-Abstract J-Company's Proportion of Receipts other than in respect of Railway Working   

Total Net Income £ 

s . ' d. • ,  

1,701,828 6 7 
1,291,105 1 2 

Year 1985. 

£ 
1,998,979 
1,325,163 

410,723 5 5 673,816 

66,556 5 0 60,444 
100,605 5 9 101,003 
64,000 0 0 64,000 

492 4 0 596 
48,830 5 6 57,652 
23,321 15 1 2,2,412 

303,805 15 4 306,107 

714,529 0 979,923 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account  
Net Income (as per Statement No. 8)   
Appropriation from General Reserve Fund towards increased cost of Coal and other Expenses due to prolonged Coal Dispute 
Transferred from Provision made for Income 'fax not required on adjustment of account .... .. .   
Amount receivable from the Surplus Lands Committee for Dividend on Surplus Lands Stock   

Total   
Deduct-Interest, Rentals, and other Fixed Charges :-

Interest on Superannuation and other Funds  . . 
Rent Charges and Annuities   
Chief Rents, Wayleaves, &c., including Lump Sum Tolls   
Interest on Debenture Stocky :- £ s. d. 

On Four per cent. per annum Terminable Debenture Stock   2,000 0 0 
On Three and a half per cent. per annum Debenture Stock   126,044 14 8 
On Three and a half per cent. per annum " A " Debenture Stock   130,866 18 6 

Rent of and Guaranteed Interest on Leased and Worked Lines :-
East London Railway Joint Committee  
Hammersmith and City Railway Joint Committee   
London & North Eastern Railway--Line, etc., Finsbury Park and Drayton 
Park  17,273 14 

£ S. d. 
10,701 12 6 
11,380 7 1 

0 

Interest on Lloyd's Bondy   
Joint Lines-Abstract J-Company's proportion   
Sinking Fund for Terminable Debenture Stock   

Balance after payment of Fixed Charges   

£ s. d. 
245 3 6 
876 0 0 

5,329 11 4 

258,911 13 2 

39,355 13 7 

23,175 0 0 
23,117 2 7 
1,086 19 2 

Total  

Dividends on Preference Stocks :-
On Three and a half per cent, pei• annum Preference Stock  
On Three and a half per cent. per annum "A" Preference Stock  
On Three and a half per cent. per annum Convertible Preference Stock ... .   
On Five per cent. per annum Preference Stock   

Dividend on Surplus Lands Stock at the rate of 3 per cent. per annum   

Balance available for Dividend on Ordinary Stock .. . 

£ S. (1. 
126,404 10 8 
43,085 6 4 
39,772 18 4 
55,000 0 0 

264,262 15 4 
95,733 3 0 

Total   

Dividend on Consolidated Ordinary Stock at 3 per cent. for year   
Balance carried forward to next year's Account  

£ 

£ s. d. 
227,360 0 2 
22,211 1 0 

249,571 1 2 

£ s. d. 
51,401 19 1 

714,529 0 9 
50,000 0 0 
50,000 0 0 
95,733 3 0 

961,664 2 10 

352,097 3 4 

609466 19 5 

359,995 18 4 

249,•571 1 2 

Year 1925. 

51,18" 
979,981 

96,434 

1,123,482 

18• 
876 

5, 28% 

2,000 
126,045 
105,69t 

233,742 

11,58w 
11,38, 

17,27.; 

40,243 

31,951 

1, 087 
• _ 

336,481 
787,00! 

126,405 
43,085 
39,939 
55,000 

264,489 
92,43a 

356,881 

430,140 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

£ 
378,730 
51,40? 

430,1;0 
 • 

Balance available for Dividends and Reserve, after payment of Fixed. Charges, Year 1926 (as per Account No. 9)   

Deduct-
Interim Dividends paid :-- £ s. d. 

On Three and a half per cent. Preference Stock.   @ 1 per cent.   63,202 5 4 
On Three and a half per cent. "A" Preference Stock.   @ 1 per rent.   21,542 13 2 
On Three and a half her cent. Convertible Preference Stock... 1 per cent. .   l9,86 9 1 
On Five per cent. Preference Stock.   C 2 per cent. ...   ..... 27,500 0 0 
On Consolidated Ordinary Stock..     @ 1 per cent.   113,630 0 2 
On Surplus Lands Stock.     @ 1- per cent.   39,613 14 4 

Undivided Balance at 31st December, carried to Balance Sheet    £ 

£ s. d. 
609,.566 19 6 

285,425 2 1 

324,141 17 5 

Year 19 5. 

78,001 

6.3,20' 
21,543 
20,04 4 
27 500 

151.393 
39,614 
 • 
323,296 

465,705 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY' AND WORKS. 

Superintendence : -
Salaries . .  
Office Expenses   

Maintenance of Roads, Bridges and Works :-
Earthworks     . .   
Bridges, Tunnels, Culverts, Retaining Walls and other Works ...............   
Roads and Fences   

Maintenance of Permanent Way :-
Renewal of Running Lines :-

Wages   
Materials   
Engine Power and Wagon Repairs..     ... . 

Repair of Running Lines and Sidings:-
Wages   
Materials     . .   
Engine Power and Wagon Repairs  

Maintenance of Signalling   
Maintenance of Telegraphs   
Maintenance of Electric Track Equipment   

Maintenance of Stations and Buildings : -
Stations, Depots and Offices..   
Engine Sheds   
Carriage Sheds  
Locomotive Workshops  
Carriage Workshops   
Wagon Workshops  
Other Buildings   

Transfer to or from Depreciation Fund or Suspense Account   

Total  

£ s, d. 
10,754 0 7 
1,011 9 7 

3,346 6 6 
6,249 2 11 
2,330 9 10 

2,680 16 7 
1,237 16 0 
243 3 0 

31,384 2 4 
1,876 15 6 
1,128 10 9 

38,769 15 4 
332 17 7 
177 4 0 
345 12 0 
311 18 6 
48 16 4 

1,377 18 7 

£ s. d. 

11,765 10 2 

11,923 19 3 

4,161 15 7 

34,389 8 7 

27,380  2 4 
1,525 7 2 
6,802 4 10 

41,404 2 4 

139,354 10 3 
  28,981 16 2 

£ 110,372 14 1 

Year 
1925. 

£ 
8,692 
1,095 

9,787 

8,369 
3,769 
2,046 

14,184 

2,144 
464. 
,109 

2,817 

34,220 
3,967 
882 

38,869 

22,713 
2,627 
7,824 

15,724 
455 

2,824 
3,495 
607 
70 

2,581 

25,256 

124,077 
6,379 

117,698 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. 

Superintendence : --
Salaries . .   
Office Expenses   

£ a. d. £ s. d. 
2,883 5 7 
330 11 8 

Repairs and Partial Renewals :-
Wages ....   41,000 14 2 
Materials   .... 34,288 1 10 

Purchase of New Locomotives (Propor-
tion)  

Workshop Expenses :-
Repairs and Renewals of Machinery 
and Plant   

Other Expenses  
1,694 14 2 

10,663 7 7 

Transfer to or from Depreciation Fund or Suspense Account 

Deduct Engine Power supplied to and by the Company. 
(Balance.)   

Total   £ 

3,213 17 3 

75,4S8 16 0 

12,358 1 9 

90,860 15 0 
17,330 0 0 

108,190 15 0 

5,927 4 7 

104,263 10 5 

Year 
1925. 

£ 
2,604 
268 

2,872 

45,565 
41,235 

86,800 

13,448 

4,358 
11,020 

15,378 

118,498 
4,297 

122,795 

4,850 

117,945 

(2) Carriages. 

Superintendence :-
Salaries   

Office Expenses   

Repairs and Partial Renewals : --
Wages  

Materials ...   

Workshop Expenses :-
Repairs and Renewals of Machinery 
and Plant . .   

Other Expenses   

£ s. ci. 
2,314 10 6 

270 5 11 

23,034 5 2 

11,372 1 1 

1,569 16 1 

4,378 8 0 

£ s. d. 

2,584 16 5 

34,406 6 3 

5,948 4 1 

42,939 6 9 

Transfer to or from Depreciation Fund or Suspense Account 26,308 0 0 

Total     ....  £ 69,247 6 9 

Year 
1925. 

£ 
2,06J 

190 

2,259 

25, 56s 

13,775 

39,5:5 

8;! 

4,401 

5,243 

46,844 

25,921 

72,67! 

(3) Wagons. 

Superintendence :-
Salaries  
Office Expenses   

Repairs and Partial Renewals :-
Wages   
Materials   

Workshop Expenses :-
Repairs and Renewals of Machinery and Plant . .   
Other Expenses     ....   

Transfer to or from Depreciation Fund or Suspense Account ........ 

£ s, d. £ s, d. 
110 18 4 
3 2 10 

2,302 11 11 
2,570 7 2 

10 0 0 
348 4 0 

114 1 2 

4,872 19 1 

358 4 0 

5,345 4 3 
513 0 0 

Year 
1925. 

£ 
145 
4 

149 

2,820 
3,642 

6,462 

15 
440 
455 

7,066 
673 

I 

Sul 

Ste 

11 

D 

•  

Di 

F• 

A• 

Si 

0• 
a 

Fi 

St 
é 

Su 

li 

Total £ 5,858 4 3 7,739 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

Superintendence : -

Salaries   

Office Expenses   ... . 

Steam Train Working:-

Wages connected with the Running 
of Locomotive Engines   

Fuel   

Water 

Lubricants   

Other Stores, including Clothing; 

Miscellaneous 

Electric Train Working; : - 

Wages of Motormen   

Electric Current   

Lubricants  

Other Stores, including Clothing .   

£ s. d. 
3,667 13 7 

•84 5 10 

31,319 2 10 

35,759 0 10 

971 5 1 

808 17 11 

1,836 5 8 

'73 16 10 

57,527 19 7 

214,809 18 10 

2,142 16 5 

2,199 15 5 

Deduct Engine Power supplied to and by the Company. 

Total ..    £ 

£ a, d. 

3,951 19 5 

70,968 9 2 

276,680 10 3 

Year 
1925. 

£ 
3,912 

321 

4,233 

34, 290 

33,347 

959 

919 

1,891 

365 

71,701 

58,422 

202,911 

2,374 

1,827 

285,534 

351,600 18 10 

7,85614 2 

343,744 4 S 

341,468 

9,700 

331,788 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Fee paid to, and Expenses of, Directors on Joint Committees 
not included in Abstract J...   

tuditors and Public Accountants   

Salaries of Secretary, General Manager, Accountant, and Clerks 

Office Expenses ditto ditto . . 

Rating Expenses . .   

Fire Insurance   

Superannuation and Benevolent Funds, Pensions, etc., in-
cluding Special Bonus to Staff ... .   

Subscriptions and Donations 

liiscellaneous Expenses  

Total £ 

l éar 
1925. 

£ s, d. £ 
3,000 0 0 2,800 

335 10 0 405 

631 15 3 647 

46,169 12 1 45,540 

6,910 4 10 6,357 

1,359 7 10 1,247 

2,474 16 8 2,388 

44,890 19 4 

180 11 2 

2,949 17 4 

108,902 14 6 

44,367 

216 

3,290 

107,257 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages: - £ a, d. 
Superintendence     .. 22,486 0 3 
Stationmasters and Clerks   64,603 18 1 
Signalmen and Gatemen  14,727 12 3 
Ticket Collectors,Policemen, Porters, 

etc.   97,358 13 6 
Guards   4 5, 516 11 8 

Fuel, Lighting, Water, and General Stores 

Clothing   

Printing, Advertising, Stationery, Stamps, anti Tickets . 

Wagon Corers, etc.   

Expenses of Joint Stations and Junctions   

Cleansing, Lubricating, and Lighting of Vehicle:   

Shunting Expenses (other than .£ s, d  
Mechanical) : --

Wages   5,709 18 7 
267 13 7 Other Expenses   

Passenger Lift and Escalator Expeliscs   

Working of Stationary Engines, hoists, Cranes, etc. .... 

Railway Clearing House Expenses     .. 

Electric Current for Power Signalling  

Miscellaneous Expenses     . . 
1 

£ s. d. 

244,692 15 9 

11,703 18 '2 

2,645 1 7 

14,528 13 0 

354 2 5 

Cr. 2, 565 15 0 

`26,215 16 6 

5,977 1•2 2 

4,0'20 12 1 

718 15 10 

6,756 9 6 

2,532 2 5 

514 11 3 

l'ear 
1925. 

£ 
22,268 268 
66',472 
15,156 

100,163 
51,12n 

2.55,1 b'7 

11,134 

3,073 

21,5Jd 

124 

f,'r.3, 3 21 

27,466 

6, 291 
185 

6,476 

4,36'2 

780 

7,204 

1,78 

679 

Total     .... , , £ 318,094 15 8 1336,488 

ABSTRACT F.-EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages  

Rent, Rates and Taxes     ... . 

Maintenance of Horses  

Maintenance of Horse Vehicles   

Maintenance of Motors ....   .. .   

'Amounts paid for hired Cartago   

Miscellaneous..   

'Total   £ 

Amount charged to Passenger '1raiI1 Tr21f11(3  £ 

Amount charred to Goods Traffic  £ 

£ s. d. 
14,739 4 4 

659 1•2 9 

3,88'2 14 10 

1,694 12 1 

4,551 19 6 

817 10 S 

1,148 11 5 

27,494  5 7 

19,441 6 9 

8,052 18 19 

1 éur 
1925. 

£ 
14, 441) 

1,037 

4,388 

2,028 

3,712 

747 

1,020 

27,372 

19,409 

7,963 

ABSTRACT G.-RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXI'EI•'SES. 

Passenger Train Traffic   

Goods Train Traffic  

Total   £ 

Receipts. 

£ s. d. 

Payments. 

£ a. 
I 

d. ' 

39,995 17 5 6,256 15 0 

14,737 8 3 

54,733 5 8 

Balance. 

£ s. d. 

33,739 2 5 

195 9 5 14,541 18 10 

6,452 4 5 48,281 1 3 

Receipts. 

£ 

37,288 

19,257 

56,545 

i:ar 192a. 

Payments. B,lanc#. 

£ 

6,147 

2 

6,149 

£ 

31,141 

19,155 

50,396 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage :-

Passenger Train Vehicles . . 

Goods Train Vehicles ... . 

• 

Receipts. Expenditure. 

£ a. d. 

16,208 12 3 

339 9 1 

£ a, d. • 
I 

1,680 5 11 

Balance. 

£ a. d. 

14,528 6 4 

2,441 16 3 Dr. 2,102 7 2 

Year 1925. 

Receipts. Expenditure. Balance. 
  • • 

f 

£ 

17,286 

1,767 

£ £ , 

5,250 j 15,0.16 

4,113 Dr. 2,346 

Total . .   16,548 1 4 4,122 2 '2 12,425 19 2 19,053 6,363 ` 12,690 
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ABSTRACT J.- JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

GROSS RECEII'T6. 

Passenger Train Tragic :-
Ordinary Passengers :-

First Class   
Third Clans   

Season Tickets : -

First Class   

Third Class   

Workmen's Tickets   

Total Receipts from Passengers   

Mails   

Parcels up to 2 cwt., Parcels Post, and Excess Luggage 

Other Merchandise by Passenger Trains   

Less Expenses of Collection and Delivery   

'I'otal Passenger Train Receipts   

Goods Train Traffic :-

Merchandise ...   
Less Expenses of Collection and Delivery   

Live Stock 

Coal, Coke, and Patent Fuel   

Other Minerals ........   

Total Goods Train Receipts . .   

Total Traffic Receipts 

Miscellaneous   

Total Receipts (Railway Working) . .   

Company's proportion of Total Receipts in respect of Railway 
Working   

Company's proportion of other Receipts `et)  

Metropolitan and Metropolitan District 
Railways (City Lines and Extensions) 

Joint Committee, 

c s, d. 

2,523 16 1 
91,706 11 6 • 
- - -- - - i 

2,641 1 4 

27,845  11 5 

576 15 7 

64 0 7 

640 16 2 

£ 

£ 

£ 

£ s. d. 

94,230 7 7 

30,48ti 12 9 

39,52; 19 3 

164,244 19 7 

640 16 2 

164,585 15 9 

164,885 15 9 

1,442 17 11 

166,328 13 8 

83,164 (3 10 

13,587 12 S 

Metropolitan and Great Central 
Joint Committee. 

£ a, d. £ a, d. 

10,065 14 9 
139,616 16 0 

11,055 19 1 

40,957 19 4 

34,342 12 1 

25,324 7 7 

, 
59,666 19 8 
I,b6s 6 d 

3'2,100 1 11 
4,842 14 7 

27,257 7 4 
2,048 12 2 I ; , 
18.352 4 6 

28,307 9 1 ; 

£ 

£ 

£ 

149,681 10 9 

55,013 18 5 

3,306 5 9 

208,002 14 11 

917 2 8 

57,79S 13 6 

266,718 11 1 

75,9d5 13 1 

342,651 4 2 

1,61'2 14 8 

344,296 18 10 

17 2,14 8 9 5 

9,734 2 5 • 

TOTAL. 

£ a. d. £ s, cl. 

1',589 10 10 
231,323 7 6 

16,697 0 5 

68,803 10 9 

34,919 7 8 

25,388 S 

60,307 15 10 
l,ó'68 6 2 

32,100 1 11 
4,84214 7 

27,257 7 4 
2,048 12 2 

18,352 4 (3 

28,307 9 1 

£ 

£ 

£ 

243,912 1S 4 

85,500 11 2 

42,834 5 0 

372,247  14 6 

917 '_' S 

58,439 9 S 

431,604 6 10 

75,965 13 1 

507,569 19 11 

3,055 12 7 

510,625 12 6 

Year 19:; 

1'o(3ú. 

1 i,U& 
252,05• 

265,11 

16,56 

65,591 

8l,9•t' 

$4,551 

28,58 

Di 

• 

peri 
Si 
0 

ieuer; 
31 
31 
S; 
F 
0 

btri 
3• 

63,14 
2,03 

61,1 4;%, 

452,792 

•57,a'11 
5,'130 

32,575 
2,566 

S8,462 

31,614 

105,0U7 

557,799 

• 

S; 

;re, • 

áates 

561,079 

255,312 16 3 

23,321 15 1 

•YPENDITURE. 

Maintenance and Renet sal of Way and Works   

Locomotive Running Expenses ..     .... 

Traffic Expenses ..., .   

General Charges . , .. .  

Law Charges  ..   ....   

Parliamentary Expenses     ..........   

Compensation (Accidents and Losses)-
Passengers   ..... .   
Workmen   
Damage and Loss of Goods, Property, etc.   

Rates..     ... .   

Tithe Rent Charges   .........  

Government Duty   

National Ilisurauce :--
Health, Pensions, etc.   
Unemployment   

Running Powers (Balance) _  

Total 7; raflie Expen diture . .   

Mileage, Demurrage, and Wagon Hire (Balance   

Miscellaneous 

Total Expenditure (R,xilway Working) .... ... . 

Coiiipanv's proportion of Tota.1 Expenditure in respect of 
Railway Woking  

Company's proportion of Interest, Rental_, and other Fixed 
C h ar:res   ,   

13 9 2 
1 2 5 

155 0 9 
9 10 3 

£ 

10,149 11 6 

79,623  6 1 

19,919 19 10 

2,078 10 1 

41 8 0 

11 18 10 

14 il 7 

7,320 2 10 

49 18 10 

70 1 5 

194 11 0 

119,474 0 0 

1,009 18 8 

120,483 18 8 

60,241 19 4 

4 10 0 
•355 11 1 

' 429 7 11 

739 7 6 
125 7 1 

£ 

£ 

£ 

íi7,81(3 16 4 

9,798 19 5 

56,027 9 10 

4,344 19 1 

55 1 S 

10 

759 9 0 

10,174 0 7 

111 8 5 

1,185 2 8 

864 14 7 

104,262 15 S 

255,-130 18 .3 

4 1 0 

112 16 7 

255,547 15 10 

127,773 17 11 

23,117 2 7 

4 10 0 
369 0 3 
430 10 4 

924 S 3 
134 17 4 

£ 

£ 

£ 

2óÚ,'S;i• 

2,2,.;12 

• Ll• 

77,966 7 10 76,590 

89,4'22 5 6 .y9,157 

75,947 9 8 8;?,Sit 

6,423 9 2 6,35o 

96 9 8 31 

11 19 10 1Ss 

• 
75 

s.;1 

504 0 7 5c15 

17,494 3 5 12,635 

161 7 3 161 

1,255 4 1 1,11,; 

506 
156 

1,059 5 7 6;; 

10-1,262 15 S 112,89" 

374,904 1S 3 591,916 

4 1 0 1 1 

1,122 15 3 1,093 

376,031 14 6 39J,010 
•....o.. 

188,015 17 3 196,505 

23,117 2 7 23,113 

LTI 

In, 
An 
At 

Pr 

Sv 

8 

D 

• 
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No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. C,. 

:;perintendence-
Salaries . .   
Office Expenses ... .   

Total Superintendence .. . 
teueration--
Maintenance of Buildings  812 18 4 
Maintenance of Plant, Machinery and Tools 32,322 11 2 

0,,• Salaries and Wages   16,205 15 S 
Fuel, including; Carriage, etc.   147,837 15 8 
Oil, Waste, Water and Stores....   .. 1,S06 0 5 

£ s, d. £ s, d. 
6,011 10 10 
320 7 7 

Total Generation 
•tnbutiou-

1,586 Maintenance of Feeders, Mains and 
Apparatus   

Maintenance of Meters, Switches, Fuses, 
Lamps, etc  .. , .   

Salaries and Wages   
2,023 

1,1?,1 

9,792 

7,111 
í,13a 

•,575 
•,560 

f,461 

'  ,,t-

[ìt 
",5 

5.;1 

505 

635 

161 

5Ud' 
1.?6 

644 
• 
,89; 

•16 ,J 

1 

, 
09.% 
• 

010 
•  

5,640 1 2 

2.il 15 0 
18,359 S 10 

Total Distribution.  .. 

re, etc. Insurance   

tee ....   

6,331 15 5 

198,985 1 3 
• 

24,251 S 0 

840 18 9 

13,348 7 5 

243,757 13 10 
-ansfer to or from Depreciation Fund or Suspense Account .... 2,917 9 11 

Total  £; 246,6"í5 3 9 

Year 
1925. 

5 7e}4 
599 

6,133 

1,526 
9, 7 04 ,.y 

16,6(19 
1;25,103 

1,899 

152,841 

7,716 

903 
18,331 

26,950 

860 

12,571 

199,355 
25,897 

225,252 

Year 1925. 

Number of £ s. a'. .VumLer of ' £ 
Units. Units. • 

Currcnt supplied-

For Traction     56,656,468 193,751 0 0 62,200,8'!1 

„ Power   3,308,059 11,312 11 9 5,í136,6J5 

„ Lighting   2,380,01.5 8,139 1 2 2,4 58,401 

To other Consumers   7,210,812 ; 33,472 7 10 5,580,845 
i 

Total  69,555,364 246,675 3 9 

1 2,.119 

10,660 

7,147 

25,126 

73, 856, 721 • .£225,;152 

Dr. No. 18.-GENERAL BALANCE Sh EET. 

e Lloyd's Bonds   
Unpaid Interest and Dividends   
Intertt and Dividends payable or accruing and provided for  
Amount due to Railway Companies and Committees   .. 
Amount due to Surplus Lands Committee-: £ s. d. 

General Account   413 1 3 
Deposit Account   ....   10,000 0 0 

Provident Savings Bank  
£ s. d. 

Superannuation and other Provident Funds.. 22.2,5.52 11 5 
Deduct-Amount invested under Metro-

politan Railway (Pension Fund) Act, 
1907    :212,14010 7 

£ 8. d. 

364,000 0 0 
3,431 9 11 

130,230 13 6 
58,782 17 9 

10,413 1 3 

188,655 13 10 

10,412 0 10 

Accounts Payable   48,977 19 7 
Liabilities Accrued   27,017 12 S 
•hrcellaneous Accounts   105,236 2 2 
Staff Guarantee Fund..   10,249 13 6 
Workmen's Compensation Fund ..   ....   16,313  5 1 
Depreciation Funds-Railway  1,249,731 4 5 
General Reserve Fund   7 5, 315 14 10 

Balance available for Dividends and Reserve 
as per Account No. 9   

£ s, d. ' 
609,566 19 6 ' 

Deduct -Interim Dividends paid as per 
Acoount No. 9 (a) . ,     255,425 2 1 

324,141 17 5 

£2,622,909 6 9 

185,067 

10,865 

81,112 
21,118 

145,659 
10,289 
14,402 

1,1 94.422 
7,25,516 

787,001 

328,296 

468,705 

3,074,820 

178,764 

Or. 

Year rn1 925. 

£ 

645,000 By Capital Account, Balance at Debit thereof, as per Account 
3,085 No. 4 ....   ....... .   

126,614 £ a. d. 
20,363 Cash at Bankers and in hand    345,466 7 6 

-- --  Cash on Deposit at Interest   .... 75,000 0 0 
408 

36,200 

36,608 Investments in Government Securities   
-  Investments in Stocks and Shares held by the Company, 

and advances to other Companies, not charged as 
Capital Expenditure .... 

195,430 1 Stock of Stores and Materials 
Outstanding Traffic Accounts   10,206 3 
Amount due by Railway Companies acid Committees   101,181 4 
Amount due by Railway Clearing House   6,966 9 
Amount due by Postmaster-General   1,283 18 
Amount due by Surplus Lands Committee - Dividend 
Account   56,119 8 

Accounts Receivable   50,931 13 
Miscellaneous Accounts   247,213 0 
Arrears of Government Duty Suspense £ a. d  
Account  50,000 0 0 

Deduct-Sinking Fund forTerminablcDebe-n 
ture Stock    429.34 17 1 

New Rolling Stock Suspense Account   

£ a. d. 

907,107 18 4 

420,466 7 6 

697,965 0 10 

1,500 0 0 
95,843 3 0 

4 
8 
3 
4 

S 
5 
0 

7,065 2 11 

19,059 16 6 

£ 2,622,909 6 9 

 • 

Year 1925. 

£ 

1,144, 203 

123,933 

/28,933 

1,248,766 

1,500 
108,760 

9,877 
123,521 
10,769 
1,146 

51,818 
61,880 

180,645 

50,000 

41,848 

8,152 

3,900 

5,074,820 

505 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A)--Mileage of Lines open for Traffic. 

LINES OWNED BY COMPANY :-

Lain and Principal Lines : — 
Aldgate Junctions with City Lines to South Kensington 

Junction with District Railway, including "Widened Lines" 
and Line between Praed Street Junction and Junction with 
Great Western Railway near Bishops Road..... oad .....  

Junction with Inner Circle Line at Baker Street to Harrow 
South Junction with Metropolitan and Great Central Joint 
Railway, including Junction with London, Midland and 
Scottish Railway at Finchley Road  . . 

Total of Main and Principal Lines ...   ...... 
Minor and Branch Lines :— 

Harrow North Junction with Metropolitan and Great 
Central Joint Railway to Uxbridge, including Junction 
with District Railway at South Harrow   

Moorgate to Drayton Park  

Harrow South Junction to Junction with London and North 
Eastern Railway near Finchley Road (leased to London and 
North Eastern Company)   

The Line from Harrow South Junction to Verney Junction, 
including the Chesham Branch, is owned by the 3etropolitan 
Company, and is leased by them to the Metropolitan and 
Great Central Joint Committee; 50% of the mileage of this 
Line is shewn under the heading of Lines leased or worked 
iointly with other Companies. 

Total  

LINES JOINTLY OWNED (COMPANY'S SHARE OF OWNERSHIP) :--

Joint Lines with separate Accounts :— 
CITY LINKS AND EXTENSIONS : - 

Boundary of Metropolitan Railway at Aldgate to boundary 
of District Railway at Mansion House..   

Minories Junction to boundary of East London Railway 
at St. Mary's..   

St. Mary's, Whitechapel, to boundary with District 
Railway   

METROPOLITAN, GREAT WESTERN AND LONDON and NORTH 

EASTERN JOINT LINES :-
Aylesbury Joint Station   

Total.  
Other Joint Lines :— 

HAMMERSMITH AND CITY LINE :-

Weetbourne Park Junction with Great Western Railway 
to Hammersmith, including Junction with West London 
Line at Uxbridge Road  

METROPOLITAN AND LONDON AND NORTH EASTERN RAILWAYS : -

Watford Road Junctions with Metropolitan and Great 
Central Joint Railway, to Watford ....   

Total Lines jointly owned   

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto Year 1925   

LINES LEASED OR WORKED :-

By the Company :— 
Junction with Metropolitan to Junction with Great Western 
Railway at Bishops Road   

Drayton Park to Finsbury Park   ... . 

Total . .   

Jointly with other Companies (Company's share) :— 

Joint Lines with separate Accounts :— 

M ETROPOLITAN AND GREAT CENTRAL JOINT COMMITTEE : -

Harrow South Junction to Verney Junction with London, 
Midland and Scottish Railway, including Chalfont Road 
Junction to Chesham, and excluding Aylesbury Joint 
Station   

Oxford and Aylesbury Tramroad   

CITY LINES AND E%TENsIONs JOINT COMMITTEE :-

Whitechapel Junction Line, St. Mary's (West End), to 
Junction with East London Railway   

Total  

Other jointly leased or worked Lines:— 

East Lyndon Railway   

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked  

Running Lines. 

• 
Length of 
Road. Second Third Fourth 

First Track. Track. Track. Track. 

M. CH. M. 

8 40 8 

9 24 9 24 

17 64 17 64 

7 36 7 35 
2 57 2 57 

27 77 27 76 

7 5 7 5 

44 

21 

Z 

12 

79 

1 39 

1 17 

3 55 

38 57 

38 50 

12 
64 

44 

21 

2• 

12 

79 

1 38 

1 16 

3 5S 

38 54 

38 47 

12 
64 

76 76 

22 39 20 40 
3 15 Í , 

14 

25 68 

58 

27 42 

14 

20 54 

57 

22 27 

CH. M. 

40 2 

1 

Over Four Total Miles 
Tracks (reduced to 

(reduced to Single Track). 
Single Track). 

CH. M. OH. j M. CH. 

68: 2 'l4 

4 7.5 4 73: 

IL. CH. 

51 22 63 

Sidings Total of 
reduced to single Track, 

Single including 
j Track. Sidings. 

M. CH. M. 
• 

2 22;25 5 

1 12 29 48 25 44 55 12 

7 63 7 17 1 63 

23 . . 
.. .. 

S ó 7 17 1 63 

8 6 

13 

13 

8 

3 

24 

8 30 

S 10 

3 

3 

44 

44 

14 

61 

7 17 

1 

52 31 27 66 

15 14 3 63 
5 34 .. 

72 79 31 49 
• 

.. 14 10 

1 63 

80 17 

18 77 
5 34 

104 48 

14 10 

87 9 31 49 118 58 

1 S .. 1 8 

42 

4 

38 

2 12 

3 5 

3 .. 2 39 

4 .. 7 56 3 

7 21 

7 4 

2 

1 63 

1 17 

2 .. 

33 

33 

35 

11 

11 

11 

94 65 34 

95 48 • 5• 

24 
1 53 

1 77 

44 7 
3 15 

28 

47 50 

1 49 

51 16 

.. 42 

.. 4 

39 i7 

39 2 51 

J1. 

24 

54 

78 

18 
5 

102 

14 

116 

1 54 4 59 4 

71 3 30 s 

rio 4  60 10 
E • 

53 129 38 L'6 

97 ! 126 75 

9 33 
61 2 34 

70 2 67 

9 6753 74 
53 i 3 68 

. 
• • r 8 

10 40 58 10 

4 

11 34 

1 53 

62 50 

1 

58 

62 

• 

0 

Can 
• 

• 

•ug! Carr 
•or• 

Grand Total.. .   

Ditto l ear 19.5  

66 19 61 1 

ti 6 22 61 5 

9 11 7 

8 69 • 7 

56 

551 

1 74 146 i 46 7 192 8 

1 28 145 5 44 49 189 52 

189 



( U ) 
METROPOLITAN 

[l9'26] 

l.--MILEAGE OF LINES—continued. 

B)—Mileage of Lines authorised but not open for Traffic. 

1'tar1; ui OWNED BY THE COMPANY :-

T4 
Stir New Lines— 

indz y Moorgate to Lothbury   ... .   
5 Willesden Green to Edgware Road     . . 

11. 

24 

54 

78 

18 
5 

(Of 

14 

016 

Miles 
Authorised. 

Length of 
Road. 

Miles Constructed and not open 
for Tragic. 

Length of 
Road. 

M. CS. M. CM. 

23 .. 
3 8 .. 

Total .. , , ,     ....   3 31 
Ditto, Year 1925    ...  23 

Length (including 
Sidings) 

Reduced to 
Single Track. 

Miles under 
Construction. 

Length of 
Road. 

Miles not 
commenced, or 
in abeyance. 

Length of 
Road. 

11i. Cíi. 

23 
3 S 

3 31 
23 

(C)—Mileage of Lines run over by the Company's Engines. 
M. CH. M. CII. 

Lines owned by the Company    ...   27 77 
Deduct not worked by Metropolitan Company.     ..   ....   .... 17 

>> 
» 
» 

27 60 
Partly owned  7 46 
Leased or worked by the Company   76 
Leased or worked Jointly   . , , , . ,   55 66 
over which the Company exercises Running Powers continuously   6 9 

Total   
Add:— 

Lines over which the Company exercises Running Powers occasionally...  

Total ..   . , ....... 98 17 

98 17 

The Line freon Harrow South Junction to Verney Junction, including the Claesham Brunch, is owned by the Jetropolitan 
Company and is leased by then: to the Metropolitan and Great Central Joint Committee. The mileage of this Line is shewn 
under the heading of `• Lines leased or worked Jointly." 

11.—ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. 

Description. Number. 

i ENGINES :-
444   
4 4 0   
2 6 4   
0 6 4   
0 6 2   ....     ....   
060 

¡ 0 4 4   

4 

S 
10 

0•8 

4 

S 

5; 
$ 

58 

8 
7 
6 
4 
4 
2 
7 

38 

Year 1925. 

Number. 

8 
7 
6 
4 
4 
2 
7 

38 

(D) Coaching Vehicles (other than Electric). 

Number. , 

Seats. Year 1925. 

1st 
Class. 

3rd 
Class. Total . um Number. Seats, 

Total. 

LSlINGEB CARRIAGES :-
Carriages  of Uniform Class   100 1,708 5,102 6,810 100 6,810 
Composite Carriages   5 132 160 292 5 292 

Total Passenger Carriar.'es   105 7,102 105 7,102 

38B COACRRae Vxmonas 

Luggage, Parcel, and Brake Vans  6 6 
Carriage Trucks  4 4 
3orse Boxes ..  8 8 
Ifiecellaneous   5 5 

Total other Coaching Vehicles.. 23 28 

Total Coaching Vehicles   128 128 

—  

1 ' 
1 

68 

89 

(C)—Trains worked by Electric Power. 

• 

Number. Carrying Capacity. 

Seats. 

Number. 

Year 19.5. 
-- ---- — 
Carrying Capacity. 

Seats. 

1st 
Class. 

3rd 
Class. 

lot 
Class. 

3rd 
Class. 

Electric Locomotives   
Motor Coaches of Uniform 

20 .. .. 20 .. .. 

Class     ... 
Motor Coaches of Composite 

185 .. 7,536 183 .. 7,470 

Class   
Trailer Coaches of Uniform 

2 32 72 2 32 72 

Class   ....   
Trailer Coaches of Composite 

103 5,095 10,651 302 5,050 10,654 

Class     .... 32 788 780 32 788 730 

Power :— Third and Fourth Rails—Direct Current. 

V 

•  

(E)—Merchandise and Mineral Vehicles. 

Open Wagons :-
8 and up to 12 tons   

Covered Wagons :-
8 and up to 12 tons   

Special Wagons (for Loads of Exceptional Dun©nsions and 
Weight)   

Cattle Trucks  

Rail and Timber Trucks (including Twin Trucks) .   

Brake Vans    . . 

Total     ..., 

Number. 

462 

44 

2 

15 

25 

550 

Year 1925. 

Number. 

4e2 

44 

2 

15 

2 

25 

550 

(F)—Railway Service Vehicles, and Horses for Shunting. 

Number, 
Year 1925. 

Number. 

Ballast Wagons and Ballast Brake Vans  75 75 
Mess and Tool Vans  10 10 
Travelling Cranes  3 3 
Departmental Locomotives  1 1 
Miscellaneous   7 7 

Total   96 96 

Horses for Shunting    ....   Nil. Nil. 
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III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE 

COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Goons AND PARCELS ROAD VI;IucLxs :-
Road Motors for Goods and Parcels..   
Horse Wagons and Carts   
Miscellaneous  

Total  

Horses for Road Vehicles 

Number. 
Year 1925. 

Number 

20 17 
51 51 
,1 ,. 

• 

75 7• 

57 59 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART 

OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land   

Urban and Suburban Land  

Houses. 

Mouses and Cottages for Company's Servants   

Other Houses and Cottages  

Acreage. 

51 

74 

Number. 

297 

327 

Ymr 1, 

derea, 

57 

Fear 1S 

209 

• 
a 

i 
• 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

QUANTITIES OF PRINCIPAL MATERIALS USED :-

Ballast 

Rails 

Sleepers   

Yards 

Tons 

1• ó. 

MILES MAINTAINED :-

Miles of Road   

Miles of Road reduced to Single Track:— 

Running Lines   

Sidings   

MILKS OF TRACK RENEWED   

970 

842 

7,570 

!t. CIi. 

32 15 

81 6o 

34 79 

2 52 

Year 1905. 

1,412 

692 

6,594 

á1. CI!. 

32 15 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

STEAM ROLLING STOCK : -

Locomotives renewed 

Locomotives repaired : — 
Heavy repairs  
Light 

Locomotives under or awaiting repair at end of year   

Coaching Vehicles :— 
Carriages repaired :— 

Heavy repairs  
Light „ 

Carriages under or awaiting repair at end of year     .... 
Others repaired :— 

Heavy repairs  
Light „   

Others under or awaiting repair at end of year   

Wagons repaired :— 
Heavy repairs   
Light „ ..   ..........   .... 

Wagons under or awaiting repair at end of year     .... 

ELECTRIC ROLLING STOCK :-

Locomotives repaired : — 
Heavy repairs  
Light „ 

............ 

Locomotives under or awaiting repair at end of year   

Train Vehicles repaired:— 
Heavy repairs    ... .   
Light „   

Train Vehicles under or awaiting repair at end of year   

In Company's 
Workshops. 

Number. 

6 
249 

8 

16 
66 
8 

1 
14 

99 
596 

57 

5 
151 

6 

507 
1,456 

58 

By Contract. 

Number. 
Total. 

Year 19:. 

Total. 

.. 6 

6 9 
249 257 

8 0 

16 25 
66 76 
8 5 

1 1 
14 Ia 
i y 

99 165 
596 i(i3 

57 5s 

5 5 
151 190 

G M 

507 995 
2,456 1,987 

58 51 
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XIII.--PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

ORDINARY :-

let Clas4   
2nd 
3rd 

\VoRgsíxN 

Average Number originating 
Number. Receipts. Fare per on the Company's 

Passenger. System. Number. 

£ d. 
1,333,452 + 28,454 1 5•121 1,021,471 1,605,859 

13,819 117 2032 281 17,99S 
68,730,006 794,400 ' 2.774 50,813,799 80,266,540 

20,502,414 137,066 1•604 10,811,538 25,841,2.30 

Tear 19!5. 

Receipts. 
Average 
Pare per 
Passenger. 

Number ori,inating 
vn the Company's 

System. 

£ d. 
56,912 ! 5•517 1,289,555 

146 F947 880 
987,513 2 • 952 ! 57,818, 972 

156,447 F609 12, 504, 086 

Total ...  90,579,691 960,037 2.544 62,647,089 105,231,627 1,180,818 2.695 ;1,562,791 

•  

Average 
Equivalent Receipts. Receipt per Number issued 
number of Annual on the Company's 

Annual Holders. Holder. System. 
í•}eA Box : - £ .£ S. d. 

1st Class   7,975 69,489 8 14 3 4,170 
2nd „   1,726 5,248 3 0 10 .. 
3rd 47,594  261,535 5 9 11 27,698 

Average 
Equivalent Receipts. Receipt per Number issued 
number of Annual on the Company's 

Annual Holders. holder. System. 
£ £ s. d. 

8,609 73,894 8 11 8 4,506 
2,074 6,186 2 19 2 . . 

50,082 265,790 5 6 2 28,220 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 

Tons. 
Merchandise   984,867 
Coal, Coke, and Patent Fuel   1,500,644 
Other Minerals   571,731 

Total 

Average Tonnage originating 
Receipt per on the Company's 

Ton. System. 

£ s. d. 
50,479 1 0•301 
32,514 5•200 
22,272 9•349 

3,057,242 105,265 8.264 

Number. Receipts. 

I 

Live Stock  $ 88,168 513 

Tons. 
13,716 

577 
34, 360 

48,653 

Number originating 
on the Company's 

System. 

148 

Year 193.5. 

Average Tonnage originating 
Tonnage. Receipts. Receipt per on the Company's 

Ton. System. 

Tons. .E s. d. 
1,135,100 57,024 1 0.078 
2,834,260 64,181 5.435 
552,160 23,394 10.168 

4,519,520 144,599 7 • 679 

• •.. 

Number. Receipts. 

2 
126,680 1,265 

Tons. 
10,874 

509 
26,079 

37,262 

Number originating 
on the Company's 

System. 

154 

XV. (A) -TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 

Bricks, Common and Fireclay   ..   
Flour, Bran, Sharps and other Flour Mill Offal     , .. . 
Grain.,,,     ....   
Iron and Steel Bars, Joists, Girder Work and Plates  
Iron and Steel Scrap   
Iron and Steel, other descriptions   
Iron, Pig  
Manure  ,   
Potatoes   
Stone for Roadmaking   
Timber, other than Pitwood and Mining   .. .   

I Year 1935. 
Tons. 

Tons. 

14 .. 
280 322 
332 400 
2 4 

2,023 2,548 
686 310 
92 .. 

15,794 17,455 
21 59 

220 50 
1,105 7,20 

Total    I 20,569 21,866 

NoTL-This Table includes only Traffic invoiced at "Station to Station" rates. 

• 

XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

••plu 
:Pro, 
,-pro 
i 

Originating on the Company's System. 

Cattle     ....... .   
Calves  
Sheep..   . . 
Pigs  

Total  

Number. 

107 

21 
20 

148 

 • 

‚4 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

p:t&1 Expenditure on Capital Account   
Receipts from Businesses carried on by 

;be Company 
;ienue Expenditure on Businesses carried on 
,  the Company   
Receipts from Businesses carried on by the 
»pang   8 420,486 
sRellaneous Receipts, net   8 190,196 

Net Income  8 610,682 
:.nest, Rentals, and other Fixed Charges   9 285,313 
'idends on Guaranteed and Preference Í 

9 239,107 
.ance after Payment of Preference Dividends 9 86,262 
•idend on Ordinary Stock   9 64,653 

Rate per cent.   , , 10/0 

•pins or Deficit   .. 21,609 
propriation to or from Reserve Fund, etc. . , .. . 
propriation to General Renewals Fund , , 20,000 

ht forward from previous Year   .. 14,492 
Geed forward to subsequent Year   .. 16,101 

• 

Bee 
Account 1917. 1915. 
No. * 

£ 
4 18,138, 235 

1919. 19.20. 

# * * 

£ £ £ - £ 

18,141, 512 18,171,347 18,442,141 18,843,885 

1922. 1923. 

£ £ 
19,182, 672 19,382,720 

1924. 1925. 

£ 
19,9'20,563 

I 

£ -- 

20,17 3,407 

8 1,166,414 1,336,247 1,712,693 2,110,010 2,236,167 1,976,466 1,881,447 2,264,040 1,998,979 

8 745,928 ! 906,565 1,2"í8,815 1,658,515 1,7`'7,091 1,397,233 1,289,996 1,470,305 1,325,163 

429,682 
194,261 
623,943 
280,910 

239,107 
103,926 
40,816 
1% 

23,110 

20,000 
16,101 
19,211 

433,878 
203,450 
637,328 
276,752 

230,107 
121,469 
80,816 
14z 
40,653 

40,000 
19,211 
19,864 

451,495 
223,013 
674,508 
278,245 

239,107 
157,156 
111,604 

a 
45,552 
.. 

50,000 
19,864 
15,416 

509,076 
241,870 
750,946 
292,052 

239,107 
219,787 
16 7, 406 
24 % 
52,38 1 
.. 

50,000 
15,416 
17,797 

579,233 
260,814 
840,047 
292,842 

256,456 
290, 749 
260,409 

30,340 
15,000 
.. 
17,797 
33,137 

591,451 
287,988 
879,439 
295,607 

269,098 
314,734 
297,621 
4• 
17,113 
15,000 

3 3,13 7 
35,250 

NOTE.- Railway under Government Control from 4th August, 1914 to 15th August, 1921. 

793,735 673,816 
312,360 306,107 

1,106,095 979,923 
422,794 336,481 

267,133 264,429 
416,168 379.013 
375,291 378,738 
5% 5% 
40,877 275 
25,000 
. .. • . . 

35,250 ( 51,127 
51,127 i 51,402 

1#36. 

20,450,061 

1,701,828 

1,291,105 

410,723 
303,806 
714,529 
352,097 

264,263 
98,169 

227,360 
3% 

1d9 191 
100,000 
. . 

51,402 
22,211 

OTE. The Financial Accounts and Statistical .Returns prescribed by the Railway Companies (Accounts and Returns) Act, 1911, 

and not included herein, are not applicable to the company. 

Financial Accounts examined and approved, 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 

W. M. BA I.LI N GALL, 

Accountant uf the Company. 

Certificate respecting the Permanent Way, &c. 
I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past year, 

bean maintained in good working condition and repair. 

1st January, 1927. 

E. A. WILSON, 

Chief Civil Engineer. 

Certificate respecting the Electrical Plant, Machinery and Tools. 

I hereby certify that the whole of the Company's Electrical Plant, Machinery and Tools under my charge have, during the past year, 

been maintained in good working order and repair. 
P. R. BOULTON, 

3rd January, 1927. Chief Electrical ingineer. 

Certificate respecting the Rolling Stock, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery and Tools under my charge have 

during the past year, been maintained in good working order and repair. 

1st January, 1927. 

GEO. RALLY, 
Mechanical Engineer and Works 4llenager. 

(Signed for the Board of Directors 

ABERCON WAY, 
Chairman of the Connpany. 

H. S. STEWART, 

Secretary of f/ie Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true statement of the financial condition of the 

Company, and that the Dividends proposed to be declared on the several Stocks amid Shares are bona pile dud thereon, after charging the 

Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

9th Eebricary, 1927. . 

FRANK S. PRICE, F.C.A., 
ALBERT W. WYON, F'.C.A., Auditors. 
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lIET13OPOLITAN RAILWAY COMPANY. 

PÆJPORT 

OF 

SCTRPL,ITS ILA:iTDS COMMITTEJ E. 

For the Year ended 31st December, 1926. 

«•uYzut#tu. 

Tm HON. EVELYN HUBBARD, 17, St. Helen's Place, E.C. 3., Chairman. 

A RTHL R E. FRANKLIN, EeQ., J.P., 31, Throgrnorton Street, E.C. 2. 

ROBERT H. SELBIE, Ee•.. C.B.E., Manor Cottage, 44, Frognal Lane, 
N.W.3. 

C. Ds wINTON KITCAT, ESQ., 57 &  58, St. James's Street, 
Westminster, S.W. 1. 

Sin HARRY C. W. VERN EY, BART., D. S. O., Cla• don House, 
Steeple Claydon, Bucks. 

The receipts accrued during the year amount to £110,909 9s. id., and the outgoings and expenses to £15,193 3s. 74., 

leaving, with the balance of £2,404 l4s. 7d. brought from the previous year, £98,121 Os. Id. available for Dividend. 

An interim dividend of £1 lOs. 0d. per cent., amounting to £39,613 14s. 4d., was paid for the half-year ended 30th June, 

192G. The balance, £58,507 •5s. 9d., will admit of a further dividend for the six months ended 31st December, 1926, at the 

rate of £2 per cent., making £3 12s. 6d. per cent. for the year and a carry forward of £2,387 17s. id. to nest year's account. This 

compares with £3 1Os. Oil. per cent. paid for 1925, when £2,404 14s. 7d. was carried forward. 

The Committee much regret to have to record the death of their colleague, Mr. Joxx WHEELER WIIELER-B1 xxErr. He 

had rendered valuable service as a member of the Committee since 1914, and was for nearly seven years its Chairman. 

1'1íe vacancy in the Stockholders' Representation thus created has been filled by the appointment of Sir HARRY C. W. VERNES, 
Bart., subject to confirmation at the forthcoming meeting. 

The member of the Committee retiring by rotation is Mr. C. Dr, WINTTON KITCAT, who, being eligible, offers himself for 

re-election. 

'L'he Auditor retiring by rotation is Sir ALBERT W. WYoN, K.B.E., who offers himself for re-election. 

The Accounts for the year are appended. 

No. 1.--STATEMENT OF CAPITAL (NOMINAL) Authorized, Created, and Issued in pursuance of Metropolitan Railway 

Dr. Acts (48 & 49 Vict. cap. 89, and 50 & 51 Vict. cap. 136). Cr. 

To Estimated Value of Surplus Lands 
E a. d. 

2,640,915 0 0 

£ 2,640,915 0 0 
• 

By Issue of Surplus Land  
,,Balance ditto unissued... .. .. , ...  

£ ¡L 
2, 640,914 10 

IOC 

2,640,915 0 • 

Dr. No. 2.—ESTATE REVENUE ACCOUNT, for the Year ended 31st December, 1926. Cr. 

To Rent Charges  
Repairs of House Property ....... . 

„ Office and Legal Expenses     
„ Auditors' Fees   
„ Rates, Taxes, and Insurance   

Bad Debts   

£ a, d. 
54 0 0 

5,132 12 7 
.5, 886 3 3 

84 0 0 
3,939 16 8 

96 11 1 

„ Balance, Net Income for Year  

£ a, d. 

15,193 3 7 

95,716 5 6 

Yiar 19'5. 

£ 
.5 

6,536 
5,847 
84 

.•, 770 
187 

16,429 

93,182 

108,611 

By Rents receivable :— 
Freehold Ground Rents  
Freehold Rack Rents  
Leasehold Rents .. £9,857 5 2 
Leas Ground Rents, 

&c.   2,216 13 10 

£ a. d. 

32,80S 1 1 
65,111 10 10 

7,640 11 4 

„ Bankers' and General Interest   

Total £ 

£ a, d. 

• 105,560 3 3 

I 
j 5,3+9 5 10 

lit 

— - -- I 

•i' 
J y• •'. 

.: 

• 
Less i,7 ̀ 

las,• 
N 

•)) • 

Total £ 110,909 9 1 110,909 9 1 108,6' 
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his 

He 

5, 

For 

No. 3.-PROPOSED APPROPRIATION OF NET INCOME. 

hOm ee brought forward from last Year   
Set Incomo, as per Account No. 2..   

Amount available for Dividend   
Interim Dividend on Surplus Lands Stock at 1 per cent.   

Dividend for six months ended 31st December, 1926, at the rate of 2 per cent.   

Balance to next Year  

£ r, d. 
2,404 14 7 

95,716 5 6 

98,121 0 1 
39,613 14 4 

58,507 5 9 
56,119 8 8 

Year 1525. 

£ 
2,655 

92,182 

94,837 
39,614 

55,223 
52,818 

2,387 17 1 2,405 

Dr. No. 4.-BALANCE SHEET. Cr. 

To Balance available for Dividend and Reserve 
(No. 3 )   

Deduct Interim Dividend paid , ...... .   
98,121 0 1 
39,613 14 4 

Sundry Accounts Payable  
„ Miscellaneous Accounts     , 
Dilapidations Suspense Account     ..   
„ R. erve for Repairs and Contingencies   
„ Balance on Sales and Purchases of Properties   

Total  

Year 1925. 

£ a, d. £ 

94,837 
89,614 

58,507 5 9 55,223 

4,216 13 5 1,922 
1,444 9 0 1,019 
764 0 0 ' 1,142 

20,000 0 0 20,000 
33,658 8 8 66,101 

£ 118,590 16 10 145,407 

By Cash at Bankers and in hand  
„ Investment iii Government Securities- at cost   
„ Do. in Stocks and Shares of other Companies 
„ Debtors for Rent   
„ Sundry Outstanding Accounts   
„ Amount due by Metropolitan Railway Company :-

£ s, d. 
General Account   413 1 3 
Deposit Account     10,000 0 0 

„ Amounts Outstanding on Sales and Advances secured by 
Mortgage     ........... . 

Total   £ 

£ a, d. 
11,891 9 1 
23,394 3 0 
1,.500 0 0 

18,580 3 0 
1,033 17 6 

Year 1925. 

£ 
10,975 
23,394 
1,500 

18,749 
582 

408 
38,200 

10,413 1 3 36,608 

51,778 3 0 53,599 

118,590 16 10 ! 145,407 

:ixh January, 1927. 

EVELYN HUBBARD, 

Ghair•man. 

W. M. BALLINGALL, 

Accountant. 

Audited the above Accounts and found the same to be correct, 

P. H. ASHWORTH, C.A., Auditors. 
ALBERT W. WYON, F.O.A. 

• 
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Abstracts of Receipts and Expenditure in respect of Railway Working:— 
A. Maintenance and Renewal of Way and Works ...  6 
B. Maintenance and Renewal of Rolling Stock— 

(1) Locomotives; (2) Carriages; (3) Wagons ......  6 
C. Locomotive Running Expenses ......   ...  7 

D. Traffic Expenses   • • •  7 
E. General Charges   • • • • •• • •  7 
F. Expenses of Collection and Delivery of Parcels and Goods ...  7 

G. Running Powers, Receipts and Payments in respect of Running 
Power Expenses ... ...  • • •    7 

H. Mileage, Demurrage, and Wagon Hire ... ... • • • 7 

J. Jointly Owned and Jointly Leased Lines ...  8 
Accountants' Certificate   • • •• • •  • • • 15 

Appropriation of Net Income. 9   4 
Assets available to meet further Expenditure on Capital Account. 7   3 

Auditors' Certificate   15 

Balance Sheet. 18    • • •• • •  9 
Capital authorised and created by the Company. 1 (a)   1 
Capital authorised and created by some other Company on which the Com-

pany, either jointly or separately, guarantees fixed Dividends. 1 (e) 1 
Capital and Stock created, as per Statement No. 1 (a), showing the pro-

portion issued. 2  • • •  1 
Capital raised by Loans and Debenture Stocks. 3  ... . • •  2 
Capital Account—Receipts and Expenditure. 4 ... ...  2 
Capital Expenditure for the Year. 5 ...    • • • 3 
Capital Account, Estimate of further Expenditure on. 6    3 

Capital Powers and other Assets available to meet further Expenditure 
on Capital Account. 7    3 

Carriages, Maintenance and Renewal of. B (2) ....  .. 6 
Certificates of the Responsible Officers as to the upkeep of the whole of the 

Company's Property  ...  15 

Certificate, Accountants' ...   ......     ...    15 
Certificate, Auditors'    ...  15 
Classes of Minerals and Merchandise carried by Goods Trains. XV. (A)... 14 
Coaching Vehicles. II. (D) ...  ...  11 
Collection and Delivery of Parcels and Goods. F   7 
Collection and Delivery of Parcels and Goods, Vehicles employed in. III  12 

Conveyance of Passengers, Horse and Road Vehicles employed in. III  12 
Debenture Stocks, Capital raised by. 3 ... ...  2 
Delivery of Parcels and Goods. F ...   ...... 7 
Delivery of Parcels and Goods, horses and Road Vehicles employed in. III. 12 

Demurrage ad Wagon Hire. H ...  7 
Details of Capital Expenditure for the Year. 5    ... 3 

Dividends paid, Statement of Interim. 9 (a) ...  4 
Electric Power and Light Account. 17   9 
Electric Power Trains. II. (C) ...    11 
Engines, Steam Locomotives. II. (A) ...   ... 11 
Engine Mileage. XII. ...    ...    ...  13 
Estimate of further Expenditure on Capital Account. 6 ... ... 3 
Expenditure on Capital Account. 4 ...   ...... 2 
Expenditure on Capital Account, Details for Year. 5 ....  3 
Expenditure—Capital Powers and other Assets available to meet further 

Expenditure on Capital Account. 7 ...  3 
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METROPOLITAN DISTRICT RAILWAY COMPANY 
(Incorporated by the Metropolitan District Railways Act, 1864.) 

OFFICES: 55, BROADWAY, WESTMINSTER, S.W. I. 

:  

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS FOR THE YEAR 

ENDED ;Est DECEMBER, 1926. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. i , 
ON THURSDAY, THE 24TH DAY OF FEBRUARY, 

1927, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 
1 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55, Broadway, Westminster, London, S.W.I. 

HENRY AUGUSTUS VERNET, ESQ., Deputy Chairman, 24, Old Broad Street, London, E.C. 2. 

FRANK PICK, ESQ., Assistant Managing Director, 

55• Broadway, Westminster, London, S.W.I. 

SIR ERNEST CLARK, K.C.B., S5, Broadway, \Vestminster, London, S.W.t. 

MURRAY GRIFFITH, ESQ., I, Angel Court, London, E.C.2. 

THE RIGHT HONOURABLE LORD GEORGE HAMILTON, G.C.S.I., 

17, Montagu Street, Portman Square, London, W.I. 

SIR GEORGE LEVESON-GOWER, K.B.E., i6, Thurloe Place, London, S.W.7. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1926. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

1. These Companies are associated together in a Common Fund established by agreements under the power: 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1926 are shown below in comparison with the 
results for the year 1925. 

increase + 
1926. 1925. Decrease — 

£ £ £ 
Traflic Receipts 
Expenditure ... 

... ... ... ... 13,197,627 13,243,652 — 46,025 

... ... ... ... II,006,81I II,088,2S5 — 81,444 

Net Receipts ... ... 
Miscellaneous Receipts (Net) 

Total Net Income ... 

2,190,816 2,155397 + 35,419 
... ... 927,1Io 834,14`}. -F- 92,966 

... ... 3,1 17,926 2,989,S41 + 128,385 

Deduct— 
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... .. . 

1,456,955 1,320,545 

480,000 455,000 

389477 389477 

-{- 136,410 

-}- 25,000 

Total Deductions ... 2,326,432 2,165,022 + i6 r,•i ro 

Balance ... ... ... 
Add balances from last year's accounts ... 

*791494 

325174 
*824,519 — 33,025 

308,889 4- 16,285 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 1,1 i6,668 1,133,408 16,740 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
409 per cent. both in 1926 and in 1925 ... 810,353 808234 + 2,119 

Balances carried forward to next year's accounts ... 306,315 325174 — 18,859 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below— 

1915 ... ... 451 :365 
1916 ... ... ... 506,967 
1917 ... ... ... 520,337 
1918 ... ... ... 631,691 

1919 . . . . . . . . . 496,387 
1920 . . . . . . . . . 354,492 
1921 ... ... . . . 909,272 
1922 ... . . . . . . 1,029,795 

1923 ... ... ... 1,00I,982 

1924 ... ... ... 819,724 
1925 ... ... ... *844•5 19 
1926 .. ... ... *8 11,494 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the lvZetropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

* 4Jter the operation of the Common Fund, Reserves were increased by ,C2o,00o wbicb explains the differences between the balances of /J79r,494 and ,824,519 shown above and the 
amounts of the Common Fund as given in this table. 

[SEE BACK.] 
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4. The total capital of the Companies amounts to £60,354,167 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3,I75,000. 

5. The accumulated reserves now amount to £4,759,762. 

6. The total amount expended by the five Companies 
was £3,260,000. The principal items of expenditure were— 

Extension of Acton ̀ works ... ... ... ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... ... .. . 

Construction of the Golders Green to Edgware Extension 
Railway ... ... ... ... ... .. ... 

Piccadilly Circus Station Improvements ... ... 

Inter-connecting line at King's Cross ... ... .. 

Enlargement and re-equipment of the Railway 

Construction of the Clapham Common to Morden 
Extension Railway ... ... ... ... ... 

New Garages and Extensions to existing Garages ... ... 

Motor Omnibuses and Equipment ... ... ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies 

on improvements and additions during the year 

£ 
(M.D.R.) 6z,000 

(L.E.R.) 

(L.E.R.) 
(L.E.R.) 

(L.E.R.) 

(C. & S.L.P..) 

275,000 

11,000 

66, 000 

46,000 

48,000 

(C. & S.L.R.) 63.,000 

(L.G.O.) 62,000 

(L.G.O.) 120,000 

... ... .. ... ... (L.G.O.) 

Installation of Escalators ... ... ... ... (L.E.R. & C.L.R.) 

Rolling Stock ... ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

Electric Sub-stations... .. (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

353,000 
71,000 

829,000 

175,000 

7. The further expenditure on Capital Account is estimated at £33 6,000. Particulars are as follows 

New Office Building... 

Extension of Acton works ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... 

Piccadilly Circus Station Improvements ... 

Inter-connecting line at King's Cross ... .. 

Construction of the Clapham Common to Morden Extension 
Railway ... ... ... ... .. ... ... 

Omnibuses and Miscellaneous Vehicles ... ... .. 

New Garages and Extensions to existing Garages ... ... 

Installation of Escalators 

Rolling Stock 

Electric sub-stations ... 

Miscellaneous ... ... 

(i\ I.D.R.) 

(r'I.D .R.) 

£ 
450,000 

107,000 

(L.E.R.) 277,000 

(L.E.R.) 34.2,000 

(L.E.R.) 9,000 

(C. & S.L.R.) 

(L.G.O.) 

(L.G.O.) 

(L.E.R. & C.L.R.) 

... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 

... (M.D.R., L.E.R., C.L.R., & L.G.O.) 

183,000 

6i 7,000 

35,000 

2 45,000 

884,000 

74,000 

93,000 

8. The Balance Sheet for the five Companies as a whole for the year 1926 is as follows— 

LIABILITIES. ,• ASSETS. £ 

To Capital Receipts (Net) ... ... ... ... 56,270,164 By Capital Expenditure on Railways, Rolling 
„ Interest and Dividends payable or accruing and Stock, Equipment, etc. ... ... ... 58,627,794 

provided for ... ... ... ... ... 624,690 Cash at Bankers on Current and Deposit 
„ Sundry Creditors and Credit Balances ... ... 3,614,753 Accounts and in hand ... ... ... 246,538 
„ Fire Insurance Fund ... ... ... ... 334,683 Investments (including £1,181 ,260 of money 
„ Reserve for Contingencies and Renewals ... 4,260,079 raised for new works invested in Government 
„ Reserve for equalising the charge in respect of Securities) ... ... ... ... ... 4,451,736 

Interest on the 4 per cent. Redeemable „ Stock of Stores and Materials and work in 
Second Debenture Stocks ... ... ... i 65,000 progress ... ... ... ... ...  1,347,854 

„ Balance available for Dividends, less Interim Sundry Debtors and Debit Balances ... ... 1,522,898 
Dividends ... ... ... ... •. • *927,45 1 

£ 66,196,820 £ 66,196,820 

'Balance available for Dividends (as above) 
Add Interim Dividends 

Deduct Dividends on Guaranteed and Preference Stocks ... ... ... 

£927=451 
578,694 

1,506,145 

359477 

Total amount available for Dii   k       
as shown in paragraph a............................................... .......... £'' ... .. ... ... .. .. .. .. .. ,  16,F63 

5 j, 13 ROADWAY, ̀ vESTltii I N STE R, S. \v. I. 

I oth February, 1927. 



METROPOLITAN DISTRICT RAILWAY COMPANY 

-•.•-•- • •  

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W.1, ON THURSDAY, THE 

24TH DAY OF FEBRUARY, 1927, AT II O'CLOCK IN THE FORENOON. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1926. 

2. The following is a summary of your Company's Receipts and Expenditure 
Increase + 
Decrease — 
Compared with 

1925. 

PER ACCOUNT No. 8— 

Receipts  from Railway working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities 
Act Agreement, dated 21st December, 1915, and Supplemental Agree-
ment dated 8th December, 192 1 .. .. .. .. .. .. 1,640,665 + 5,887 

Expenditure .. .. .. .. .. .. .. .. .. 1,122,047 + 19,962 

Net Receipts 

Miscellaneous Receipts (Net) from Rents, Interest, &c. 

PER ACCOUNT No. 9 

.. .. .. 51 8,618 — 14,075 

.. .. .. 191,380 + 7,322 

Total Net Income .. .. . • 709998 6,753 

Add Balance from last year's Account 

Deduct— 

Interest, Rentals and other Fixed Charges 

57347 

767,345 

— 11,883 

— 18,636 

.. .. .. .. 369,189 -- 2,790 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock 

398,156 

45000 

353 156 

.. .. .. 198,430 

— 15,846 . 

-- 15,846 

154,726 — 15,846 

3. An interim dividend of I per cent. for the year was paid on the Ordinary Stock of the Company in 
July last. This absorbed £48,525, and leaves £106,aoi available, out of which your Directors recommend 
the payment of a final dividend for the year of 2 per cent. on the Ordinary Stock. The total dividend 
for the year 1926 is therefore 3f per cent. and a balance of £41,501 is carried forward. 

The dividend on the Ordinary Stock for the year 1925 was 3f per cent. with a balance of £57,347 carried 
forward. 

4. The Capital Expenditure during the year amounted` to £93,020, of which details are given in 
Account No. 5. 
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S, The gross revenue for the year of the five Companies associated in the Common Fund was L14, 124,73 7. 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,313,243, leaving a Common 
Fund of I81I,494 to be distributed between the Companies parties to the Common Fund Agreements as follows 

Company. 

Metropolitan District Railway Company 

London Electric Railway Company .. 

City and South London Railway Company 

Central London Railway Company . . 

London General Omnibus Company, Limited 

Percentage Amount 
Share. Received. 

• • 12 .. 97379 

41 .. 332,712 
6 .. 48,690 

16 .. 129,839 

.. .. 25 .. 202,874 

I00 811 ,494 

6. The general strike caused the normal operation of your railway to be suspended for eleven days, from the 
4th to the 14th May, with consequent loss of traffic and extraordinary expense. The dispute in the mining industry 
lasted until the 29th November and not only added to the expense of operation, but impaired the spending power 
of the people, with effects upon the volume of traffic which are continuing. 

7. The Bill promoted in, the 1926 session of Parliament by your Company and the London Electric Railway 
Company, which was submitted to and approved by the Proprietors at the Special General Meeting held on the 
25th February, 1926, received Royal Assent on the 4th August, 1926. 

8. During the year your Directors have continued their policy of carrying out works of improvement to the 
stations, and in this year have re-arranged the signalling on the main line to permit of the regular and punctual 
operation of the close train service. 

The passimeter system has also been installed at several stations. 

9. The extension and enlargement of the Acton Works of your Company undertaken so that the repair and 
maintenance of the whole of the rolling stock, not only of your Company, but of the associated Railway Companies 
might be centralised, is almost completed. 

i o. In order to accommodate the staffs of your Company and of the associated Companies, arrangements are being 
concluded for the erection of a modern office block on land adjacent to the St. James's Park Station. Such part of the 
accommodation as is not required for these staffs will be let. Having regard to the expense now incurred in housing 
these staffs, the financial results of carrying out the scheme should be advantageous. 

I 1. Your Directors deeply regret to record the death of one of their colleagues, Mr. Z. E. Knapp, who was elected 
Director of Construction in 1920, and who had previously served the Company as Manager for Maintenance and 
Construction. He had been employed upon engineering works in connection with your Company and its associated 
Companies since 1901 and had taken an important and responsible share in the electrification and improvement of 
underground railways in London. 

Sir Ernest Clark, K.C.B., has been elected a Director to fill the vacancy thus created, and, being eligible, offers 
himself for re-election. 

12. The Director retiring by rotation is Mr. Murray Griffith who, being eligible, offers himself for re-election. 

13. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire and offer themselves for re-election. 

PRoxirs. A form of Proxy is enclosed for the signature of Proprietors who may be unable to attend the Meeting. 
It is requested that the Proxies be signed and returned to the Secretary, 55, Broadway, Westminster, S.W. i, so that 
they may be received not later than i i a.m, on Tuesday, the 22nd February, 1927. 

ASHFIELD, 

Chairman and M anaging Director. 

55, BROADWAY, `\•E.STMINSTER, S.\\ I. 

_ i oth FEbruary, 1927. 

The Transfer Registers will be closed f róm the i oth to the 24th February, 1927, both days inclusive, 
and the Dividend Warrants will be posted on 28th February, 1927. 
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METROPOLITAN DISTRICT RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31ST DECEMBER, 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. r (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital 

Shares 

Authorised. 

Loans or 

Capital Created. 

Loans or 

Balance. 

Loans or Shares Shares 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ £ 
I.- Special Acts conferring capital 

powers which have been fully 
exercised-

Acts of 1864 to 1910 relating 
to the Company other than 
Acts mentioned below ... 9,264,166 3,320374 12,584,540 9,264, 166 3,320,374 12,584,540 -- -- --

II.--Special Acts conferring capital 
powers which have not yet been 
fully exercised-
I'vIetropolitan District Railway 

Act, 1897, amended by Acts of 
1905 and 1915, and by Central 
London and Metropolitan 
District Railway Companies 
(`Yorks) Act, 1920 ... ... 1,700,000 266,000 i,966,000 800,000 266,000 i,o66,000 900,000 -- 900,000 

Whitechapel & Bow Railway 
Act, 1905 ... ... ... 

n'Ietropolitan District Railway 
Act, 1906, amended by Central 

75,000 , - 75,000 45,000 - 43,000 30,000 - 30,000 

London and Metropolitan 
District Railway Companies 
(Works) Act, 1920 ... ... 

Central London and Metro- 
politan District Railway Com-
panies (Works) Act, 1920 ... 

900,000 - 

- 1,500,000 

900,000 

I,500,000 

- 

- 

- 

500,000 

- 

500,00 

900,000 

- 

- 
t 

I,000,000 

900,000 

I,000,000 

London Electric and Metro-
politan District Railway 
Companies' Act, 1926 ... - 500,000 500,000 - ! - - - 500,000 ; 500,000 

TOTAL ... • I I 166 86 •939•  5•5 X374• 77,525,540   10,109, 166 ` 086 4> >374 -I I _ O 4• 9554>5 1,830,000   I 00 000 • 3,330,000 333 

- t ► t 
t Exclusive of amounts that may be borrowed on Metropolitan District Company's moiety of City Lines and Extensions Surplus Property. 

No. z (b).-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 
Not applicable to this Company. 

No. r (c).-NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Whitechapel and Bow Railway Acts, 
1897, 1898, 1900, 1902 and 1905. 

(jointly with the London Midland & 
Scottish Rly. Co.) 
Whitechapel & Bow Railway 
Debenture Stock at 4 per cent. 

Interest guaranteed only in respect 
of Capital issued, £359,000. 

Great Eastern Railway Act, 1912. 
(jointly with the London & North 

Eastern, the Metropolitan and 
the Southern Rly. Companies). 

London & North Eastern Railway 
Debenture Stock at 4 per cent. 

I nterest guaranteed only in respect of 
Capital created and issued, £50,000. 

TOTAL ... 

' Capital Authorised. C •apita.! Ca ital Created. Balance. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

£ 

- 

-  

-- 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

£ 

- 

40,000 

40,000 

Total. 

£ 

40,000 

£ 

- 

- 

- 

i 

- 

£ 

379,000 

90,000 

£ 

379000 

90,000 

469000 

£ 

379,000 

' 
50,000 

429,000 

i 

£ 

379000 

50,000 

429,000 

£ 

- 

-  

- 469,000 
+ 

40,000 
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No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. r (a) SHOWING THE 
PROPORTION ISSUED. 

Description. 

Three per cent. Consolidated Rent Charge Stock 
Four per cent. Midland Rent Charge Stock ... 
Four per cent. Guaranteed Stock ... ... 
Four and a half per cent. First Preference Stock 
Five per cent. Second Preference Stock ... 
Ordinary Stock ... ... ... ... ... 

TOTAL £ 

Amount 
created.t 

£ 
2,! 16,666 
350,000 

1,437,500 
1,500,000 

1,470,000 
3,235,000 

10,109,166 

Amount 
issued. 

£ 

1,540,158 
350,000 

"435,747 
1,500,000 
1,470,000 
3,235,000 

1 
• 9530,905 

Nominal 
additions to 

Capital. 

£ 
576,508 
• 

Amount 
on which 
Dividend 

is 
payable. 

£ 
2,1 i6,666 
350,000 

"435,747 
1,500,000 

1,470,000 
3,235,000 

576,508 10,107,413 

Amount 
which does 
not rank for Calls in 
Dividend arrear. 
until a 

future date. 

Amount 
uncalled. 

£ £ £ 

Amount 
unissued. 

"753 

1753 

t The amount of Share Capital and Stock not yet created is £I,830,000 as per Statement No. I (a). 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1926 
Existing at 31st December, 1925 

Increase 
Decrease 

Raised by Loans. 

At 

per 
cent. 

Total 
Loans. 

£ £ 
Nil. 
Nil. 

Amount 
of 

Stocks. 

£ 
4,020,411 
4,020,411 

Raised by issue of Debenture Stocks. 

Nominal 
Additions D..,... Lien 

Existing Amount of Stocks. 

on at Four At Six 
Conversion, per cent. per cent. 

£ 
6o,000 
6o,000 

£ 
7445 86 
744586 

£ 
I,2I 1,625 
1,21 1,625 

At Five 
per cent. 

Redeemable. 

At Four 
per cent. 

Total 
Debenture 
Stocks. 

Total 
raised by 
Loans and 
Debenture 

Stocks. 

• £ £ ; £ 
500,000 1,624,200 P 4,080,411 ; 4,080,4 11 

500.000 1,624,200 4,080,411 4,08o;4r1 

'Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) ... 

Less Reduction of Prior Lien Debenture Stock in respect of Surplus Lands realizations ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1926 

t the amount authorised to be raised by Loans or Debenture Stock not yet created is £1,500,000, as per Statement No, z (a.) 

t4,086,374 

5414 

4,080,960 
4,080,41 1 

549 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic... 

Lines jointly owned ... 

Rolling Stock ...... 

Manufacturing and Re-
pairing Works and 
Plant-
Land and Buildings ... 
Plant and Machinery 

Total Capital expended 
upon Railway ... 

Electric Power Stations, 
etc. ... ... 

Land, Property, etc.,not 
forming part of the 
Railway or Stations-
Not used in connec-

tion with Railway 
working... 

Subscriptions to other 
Companies (for de-
tails see Table No. 
4(a)) ... ... 

TOTAL EXPENDITURE £ 

Amount 
expended 

to 31st  Dec., 
1925. 

£ s. d. 
8,371,619 3 9 

908,51! 13 IO 

1,862,14( 19 I 

210,184 9 II 

99989 19 b 

Amount 
expended 

during year, 
as per No. 5. 

£ s, d. 

34003 18 5 

Cr.6,119 I 9 

46276 3 5 
15,745 II I 

11 ,452455 5 7 

471,857 7 8 

21 5356 9 9 

600,00o O O 

12,739,669 3 O 

89,906 II 2 

5,802 7 6 

Cr.2,689 5 2 

Total. 

£ s. d. 
8,405,623 2 2 

908,5!! 13 IO 

1,856,030 17 4 

256,460 13 4 
I15,735 IO I 

11,542,361 i6 9 

477659 15 2 

212,667 4 7 

600,000 o o 

93019 13 6 12,832,688 16 6 

By Receipts. 

Shares and Stocks (No. 2) ... 

Debenture Stocks (No. 3) ... 

Premiums 
on Shares 
& Stocks 
Premiums 
on De-
benture 
Stocks 
Total 
Premiums 

Discounts 
on Shares 
& Stocks 
Discounts 
on De-
benture 
Stocks ... 

Total. 

£ s. 

17,876 15 0 

90,696 5 10 

108,573 0 10 

1,760,24317 

30,4 25 3 

Total Dis-
counts ... 1,790,669 O 

5 

2 

7 

Balance of Premiums and 
Discounts... ... ... 

Amount 
received 

to 31st Dec., 
1925. 

£ s. d. 
9,530,905 O o 

4,020,411 o 0 

Dr. 
1,682,095 19 9 

TOTAL RECEIPTS £ II,869,220 O 3 

Amount 
received 
during 
year. 

Total. 

£ s. d. £ s. d. 
9530,905 0 0 

4,020,411 0 0 

Dr. 
1,682,09S19 9 

11,869,220 0 3 

TOTAL £ 12,832,688 16 6 

By Balance 

TOTAL £ 

963468 16 3 

12,832,688 16 6 
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No. q. (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. 

Whitechapel and Row Railway Company 
£ s. d. 

600,000 o o 

Nature of Security or Investment. 

£10  Shares. 

No. s. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 3 th DECEMBER, 1926. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic-
Sale of Land to Wembley Urban District Council ... ... 
Doubling of Line between Hounslow Central & Hounslow West Stns. 
Reconstruction of Blackfriars Station ... ... ... ... 
Lengthening Platforms at various stations ... ... ... 
Miscellaneous Additions and Improvements ... ... ... 
Proportion of Cost of obtaining L.E.R. and M.D.R. Act, 1926 

Rolling Stock-
Electrical Equipment sold to Central London Railway Co. 
Miscellaneous Additions and Improvements ... ... 

£ s. d. 
Cr. 260 0 0 

Construction of 
Way and Stations, 
Engineering, etc. 

£ 

0,385 2 I 

6,131 8 
1,845 Io 6 
3,626 13 I 

s. d. 

3 

Law Charges 
and Parliamentary 

Expenses. 

s. d. 

2,275 4 6 

Manufacturing and Repairing Works and Plant :--
Land and Buildings- s. d, 

Acton W orks ... ... ... ... ... ... ... ... ... 46,3o6 3 5 
Ealing Common Works ... ... ... ... ... ... ... ... ... Cr. 30 O O 

Plant and Machinery-
Acton Works... ... 
Ealing Common Works 

£ s. d. 
16,028 9 7 

Cr. 282 18 6 

Total Capital expended upon Railway ... 
Electric Power Stations, etc.--

Miscellaneous New Works and Additions (Sub-Stations) ... 

Land, Property, etc., not forming part of the Railway or Stations not used in connection with Railway Working-
Sale of Land at Ealing ... ... ... ... ... ... ... ... ... ... ... ... 
Demolition of Houses, Parsons Green... ... ... ... ... ... ... ... ... 
Purchase of Houses, Hounslow ... ... ... ... ... ... ... ... ... .. 

Total Capital Expenditure for the Year .. 

£ s. d. 
Cr. 7,388 O 0 

1,268 i8 3 

s. d. 

46276 3 5 

15,745 II I 

Cr. 
Cr. 

£ s. d. 
2,164 0 0 
1,000 O 0 

474 14 10 

'I'oTAL. 

£ s. d. 
Cr. 260 O 0 

20,385 2 I 

6,131 8 3 
1,845 Io 6 
3,626 i 3 I 
2,275 4 6 

34,003 i8 5 

Cr. 6,119 I 9 

62,021 14 6 

89,906 II 2 

5,802 7 6 

Cr. 2,689 5 2 

93,019 13 6 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

4,600 

74, 100 

4,900 

Lines belonging to the Company open for Traffic-

New Office Building ... ... , . . 

Miscellaneous New Works and Additions 

Rolling Stock ... ... ... .. . 

Manufacturing and Repairing Works and Plant 

Electric Power Stations, etc. ... 

Works not yet commenced and in abeyance ... 

TOTAL 

Estimated Further Expenditure. 

During the year 
ending 31st Dec., 

1927. 

L 
220,000 

9,100 

2,400 

94900 
25,300 

Subsequently 
until 

completion. 

£ 
230,000 

6,000 

12,000 

351,700 248,000 

Total. 

£ 

450,000 

15,I00 

2,400 

106,900 

2 5, 300 

599700 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... 
Stock and Share Capital created but not yet received (as per Statement No. 2)-

Amount unissued ... ... ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) 

Deduct-Balance at Debit (as per Capital Account No. 4) ... ... 

TOTAL 

£ s. d. 
3,330,000  0 0 

"753 

3,33 1,753 
549 0 

3332,302 0 0 
963468 i6 3 

2,368,833 3 9 

00 

0 0 
0 

I 
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No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts from Railway Working after the operation of the Common Fund under the terms of the London 
See Electric Railway Companies' .Facilities Act Agreement dated 21st December, 1915, and Supplemental ,• s. d. 

Statement Agreement dated 8th December, 1921 ... ... ... ... ... ... ... ... ... 1,640,665 10 10 
Jo. Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... ... I,122,046 17 II 

Net Receipts ... ... ... ... 
Miscellaneous Receipts (Net)- £ s. d. 

Rents from Houses and Lands ... ... ... ... ... ... ... ... ... ... '; 40,537 18 6 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... ... ... .. . IIo,342 8 7 
Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... ... 222 15 0 
General Interest ... ... ... ... ... ... ... ... ... ... ... ... 9745 17 5 
Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway Working 16,530 14 6 
Rent payable by the London Midland & Scottish Railway Co. under the provisions of the Metropolitan i 

District Railway Act, 1878, to be applied in payment of dividends upon the Midland Rent Charge Stock 14,000 0 0 

Total Net Income 

518,618 I2 II 

191,379 14 0 

... ... £ 709,998 6 II 

Year 1925. 

£ 
1,634778 
1,102,085 

532693 

40782 
105,836 

224 

6,246 
16,970 

14,000 

184,058 

716,751 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

,Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... ... 

... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 

Deduct-Interest, Rentals and other Fixed Charges-
Dividend on 3 per cent. Consolidated Rent Charge Stock ... ... ... ... ... ... 
Dividend on 4 per cent. Midland Rent Charge Stock ... ... ... ... ... ... ., 
Proportion of Rent of Lots Road Power House (Net) ... ... ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls... ... ... ... ... ... 
Interest on 4 per cent. Prior Lien Debenture Stock ... ... ... ... ... ... ... 
Interest on 6 per cent. Debenture Stock ... ... ... ... ... ... ... ... ... 
Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... ... ... 
Interest on 5 per cent. Redeemable Debenture Stock ... ... ... ... ... ... ... 
Rent of and Guaranteed Interest on Leased and Worked Lines-
Rent of Whitechapel Extension (moiety) ... ... ... ... ... ... ... 
Proportion of Rent of East London Railway ... ... ... ... ... ... ... ... 

Joint Lines-Abstract J-Company's proportion ... ...  ... ... ... ... . , , ... 
Amount payable to London Midland & Scottish Railway Co. under the provisions of the 
Metropolitan District Railway Act, 1878 ... ... ... ... ... ... ... ... ... 

Discount and Expenses re Issue of £500,000 5 per cent.Redeemable Debenture Stock (annual provision) 
Income Tax ... . , , ... ... ... ... .. ... ... ... ... ... ... 
Loss in respect of portion of Head Office Building displaced, etc.... ... ... ... ... 

Appropriation to Reserve-
Reserve for Contingencies and Renewals ... 

TOTAL 

Balance after payment of Fixed Charges 

... ... ... 

£ s. d. 

63499 19 8 
14,000 0 0 
28,313 15 0 

35418 3 6 
29,783 8 '0 
72,691 10 0 
64,968 0 0 
25,000 0 0 

3,125 O O 

7525 0 0 
7,212 6 8 

8,125 0 0 

527 0 0 
9,000 0 0 

... ... ... ... ... ... 

Dividends on Guaranteed and Preference Stocks- £ s. d. 
On 4 per cent. Guaranteed Stock at 4 per cent. per annum ... ... ... ... ... ... 57,429 17 8 
On First Preference Stock at 4 per cent. per annum ... ... ... ... ... ... ... 67,500 0 0 
On Second Preference Stock at 5 per cent. per annum ... ... ... ... ... ... ... 73,500 0 0 

Balance available for Dividend on Ordinary Stock. ... ... ... ... ... . £ 

£ s, d . 
Dividend on Ordinary Stock at 3 per cent. per annum... ... ... ... ... ... ... 113,225 0 o 
Balance carried forward to next year's Account ... ... ... ... ... ... ... ... 41,501 7 10 

£ 154726 7 10 

£ s. d. 

57347 2 3 
709998 6 Ii 

767345 9 2 

369,189 3 8 

398,156 .5 6 

45,000 0 0 

353156 5 6 

198,429 17 8 

154726 7 10 
•-

lear 1925. 

£ 
69,230 

716,751 

785981 

63500 
14,000 

24535 
36109 
29.783 

72692 
64968 
25,000 

3;125 
8,412 
7.214 

7,750 
527 

10,373 
3991 

371,979 

414,002 

45000 

369,002 

57430 
67,500 

73500 

198430 

170.572 

113,225 

57347 

170572 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

£ s . d. 
Balance available for Dividends, Year 1926 ... ... ... ... ... ... ... ... ... .. 353156 5 6 

Deduct- s. d. 
Interim dividend paid on £1,435,747 4 per cent. Guaranteed Stock at the rate of 2 per cent. ... 28,714 18 10 
Interim dividend paid on £I,50o,00o First Preference Stock at the rate of 2 per cent. ... ... 33,750 0 0 
Interim dividend paid on £I,470,00o Second Preference Stock at the rate of 2 per cent. ... 36,750 0 0 
Interim dividend paid on £3,235,000 Ordinary Stock at the rate of I per cent.... ... ... 48,525 0 0 

Fear 1925. 

•. 
369,002 

28715 
33,750 
36,750 
48525 

Undivided balance at 31st December, carried to Balance Sheet £ 

147739 18 Io 

205,416 6 8 

147,740 

221,262 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 
rear 1925. 

Superintendence-
Salaries ... 
Office Expenses 

Maintenance of Roads, Bridges and Works-
Earthworks ... ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and Other Works 
Roads and Fences ... ... ... ... ... ... 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages ... ... ... ... 
IVIaterials ... ... ... ... 
Engine Power and Wagon Repairs ... 

Repair of Running Lines and Sidings-
Wages ... ... ... ... 
Materials ... ... ... 
Engine Power and Wagon Repairs 

Maintenance of Signalling ... ... 
Maintenance of Telegraphs ... ... ... 
Maintenance of Electric Track Equipment ... ... ... 

Maintenance of Stations and Buildings-
Car Shops and Depots ... 
Stations and Offices ... 
Other Buildings ... ... ... 

Ventilation... 

Transfer from Suspense Account 

TOTAL 

£ s. d. 
8,282 13 II 

6314 4 

151 3 3 
10,858 14 8 
I,161 3 2 

406 1 7 

2558 15 5 
59 18 7 

29;431 0 3 
17,215 14 O 

2,652 16 I 

21,523 0 

2,248 13 

I o,o66 i8 

0 

5 
4 

6,52I IO 0 

24179 18 8 
3584 17 2 

1; 

,C s. d. 

8,346 8 3 

I2,171 I I 

3,024 15 7 

49,299 10 4 

33838 II 9 

34286 5 IO 
2 O II 

140,968 13 9 
172 19 2 

£ 
8,355 

75 

88 

7,403 
3,056 

1,702 

5,122 
127 

33,256 
17,168 

4337 

22,888 
2,619 

12454 

6,607 

17730 
1,152 

41 

144,180 

942 

140795 14 7 143,238 

ABSTRACT B (i).-1'vIAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... ... 
Office Expenses 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials 

Workshop Expenses-
Repair and Renewals of Machinery and Plant ... 
Other Expenses ... ... ... ... ... 

I; s. d. 

10,43 1 4 8 

698 15 3 

90,266 '9 6 
S8,I21 18 I 

4233 2 9 
12,325 7 8 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) ... 

Transfer to Suspense Account ... 

TOTAL 

rear 1925. 

s. d. 

11,129 19 II 

148,388 17 7 

16,558 IO 5 

176,077 7 II 

17135 18 5 

10,202 

1,297 

88,881 
116,908 

4,464 
11,768 

233,520 

22,378 

15 8,94 1 9 6 

45478 3 8 

211,142 

3,278 

204,419 13 2 207,864 

ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-
Wages ... 
Materials ... 

Escalators-
Wages ... 
Materials ... 

Transfer to Suspense Account ... 

TOTAL 

£ s. d. 

37 12 
9 19 

0 
2 

86 I IO 

47 1 0 

£1 

rear 1925. 

I; s. d. £ 

9 
15 

47 I 1 2 

107 

78 
133 2 10 

i8o 14 0 209 
64 8 0 --

245 2 0 209 

ABSTRACT C (r).-ELECTRIC TRAIN \VORKING. 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 
Wages of Trainmen (including Clothing) ... ... ... ... ... ... ... ... 
Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... 

£ s. d. 
265,296 16 10 
I05,467 I2 II 

48,722 10 0 

Tear 1925. 

£ 
230,234 
116,457 
47,045 

Deduct-Locomotive Pów er, etc., supplied to and by the Company (Balance) 

TOTAL 

+  I 419,486 9 9 

• 

28,857 14 6 

390,629 5 3 

 • 
393,736 
32,278 

361,458 
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ABSTRACT C (a).-LIFT AND ESCALATOR WORKING. 

rear 1925. 

Running Expenses :- £ s, d. 

Lifts :-

Wages ... ... ... ... ... ... ... ... ... ... ... 70 18 9 

Electric Current and Stores 27 8 IO ... ... ... ... ... ... ... 

Escalators :-  

Wages (including Clothing) ... ... ... ... ... ... ... ... 112 6 7 i 

Electric Current and Stores ,,, .., ,,, ,,, ,,, ,,, ,,. 215 6 I 

TOTAL .. . 

£ s. d. 

98 7 7 

327 I2 8 

426 O 3 

£ 

86 

48 

121 

203 

458 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages :-

Superintendence ... 

Stationmasters and Clerks 

Signalmen ... ... 

Ticket Collectors, Policemen, Porters, etc. 

... ... ... ... 

... ... ... . 

Fuel, Lighting, Water, and General Stores ... ... 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps and Tickets 

Expenses of Joint Stations and Junctions ... ... 

Railway Clearing House Expenses ... ... 

Miscellaneous Expenses ... ... ... ... ... 

TOTAL 

£ s. d. 

17556 7 II 

54415 13 5 

14352 5 2 

54971 0 7 

... ... ... . 

... ... ... ... 

... ... ... ... 

£ s. d. 

141,295 7 I 

16,659 9 3 

1,975 17 9 
I0,207 6 ii 

175 0 0 
4,688 I IO 

5563 I 7 

180,564 4 5 

rear 1925. 

£ 
18,810 

54735 
14,860 

51,447 

139852 
14,701 

2,100 

10,900 

175 

4333 

5125 

177,186 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees Voted by Shareholders ... ... ... ... ... ... 

Fees paid to and Expenses of Directors on Joint Committees not included in Abstract 

Auditors and Public Accountants ... ... ... ... ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... 

Office Expenses ditto ditto ... 

Rating Expenses ... ... ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc... 

Subscriptions and Donations ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... 

... ... ... ... 

TOTAL ... ... ... . 

J. 

s. d. 
2,686 9 1 

2I0 O 0 

305 10 3 

19,957 I2 IO 

I•565 17 4 
I IO IO 

"579 15 I 
15,360 16 I' 

186 14 II 

8,340 I 9 

50,194 9 0 

rear 1925. 

£ 
2,680 

230 

306 

22,285 

1,640 

402 

6904 

1 4,900 

III 

5227 

54,685 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

Not applicable to this Company. 

ABSTRACT G.-RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 

Passenger Train Traffic 

Goods Train Traffic ... 

TOTAL £ 

Receipts. 

£ s. d. 
28,784 I o 

Payments. Balance. 

£ s. d. 

77 14 5 

£ s. d. 
28,784 I o 

77 14 5 

rear 1925. 

Receipts. Payments. Balance. 

£ 
31,228 

£ £ 
- 31,228 

103 103 

28,784 I 0 77 14 5 28,706 6 7 31,228 103 31,1?5 
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ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE. 

rear 192 5. 

Mileage and Demurrage :-
Passenger Train Vehicles 

Receipts. 

s. d. 

Expenditure. Balance. 

• s. d. 

22,II2 16 S 2,505 I 9 19,607 14 II 

TOTAL ... £ 22,7I2 16 8 2,505 I 9 19,607 74 II 

Receipts. 

• 

23,108 

Expenditure. 

£ 

Balance. 

691 22,417 

23,108  6 1 22 , 9 ,417 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

Metropolitan 
Joint 

(City Lines 

s. d. 

2,523 16 I 
91,706 ii 6 

and District 
Committee 
and Extensions). 

£ 

94230 

30,486 
39527 

s. 

7 

72 

19 

19 

16 

d. 

7 

9 
3 

7 

2 

,• 

679 
6,Io5 

Whitechapel 
Bow Railway 

Committee. 

s. d. 

79 5 
3 I I 

and 
Joint 

£ 

56 ,785 

31,661 

53755 

s. d 

3 4 

5 4 
16 7 

,•; s. 

3203 15 
147,óI 1 7 5 

- - 

3,526 13 
58,621 4 
- - 

707 15 

85 8 

- 

d. 

6 
5 

--- 

4 
y 
- 

7 

0 

Total. 

£ s. d. 

151,015  IO II 

62,147 i8 7 

93283 1510 

306,447 4 70 

787 3 7 

307234 8 5 

rear 1925• 

Total. 

£ 

3,736 
161,972 

3,762 

54772 

99219 

323,461 

708 

67 

GROSS RECEIPTS. 
Passenger Train Traffic :-

Ordinary Passengers :-
First Class ... ... ... 
Third Class ... ... ... 

Season Tickets :-
First Class ... ... ... 
Third Class ... ... ... 

Workmen's Tickets ... ... 

Total Receipts from Passengers ... 
Parcels up to 2 cwt., Parcels Post 
and Excess Luggage ... ... 

Other Merchandise by Passenger 
Trains ... ... ... ... 

Total Passenger Train Receipts ... 

Total Traffic Receipts ... ... 

Miscellaneous ... ... ... 

TOTAL RECEIPTS ... 

Company's proportion of Total 
Receipts in respect of Railway 
Working ... ... ... ... 

Company's proportion of Other 
Receipts (Net) ... ... ... 

2,641 
27,845 

I 
II 

4 

5 
885 

30775 
--- -- ----- 

725 

27 

72 

13 

0 

7 

0 

4 
- 

u 

5 

S76 

64 

15 

0 

7 

7 

164,244 

640 

164,885 

142,202 

746 

5 3 

7 5 

15 

15 

17 

9 

9 

II 

8 

10 

5 

142,348 72 8 

72 8 

74 7 

324236 

164,885 

1,442 

742,348 

280 

307234 

1,723 

3o8,958 

154479 

16,530 

8 

72 

0 

0 

14 

5 

6 

II 

6 

6 

324,236 

1,843 

766,328 

83,764 

14,723 

13 

6 

15 

742,629 

71,314 

1,8o6 

, 7 3 

73 8 

Iy 1 

326,079 

163,040 

16,970 

EXPENDITURE. 

Maintenance and Renewal of Way 
and \Yorks ... ... ... ... 70,149  ii 6 8,780 14 JO 18,930 6 4 22,193 

Electric Train Working (including use 
of Rolling Stock) ... ... ... 79,623 6 I 53,669 73 6 133,292 79 7 143,715 

Traffic Expenses ... ... ... 19,919 19 10 74,215 3 3 34135 3 7 35875 
General Charges ... ... ... 2,078 10 I 2,005 70 4 4,084 0 5 3,954 

Law Charges ... ... ... ... 41 8 0 7 O o 48 8 0 54 
Parliamentary Expenses ... ... II 18 70 4 75 6 16 14 4 66 

Compensation-Passengers ... ... --- 24 II 6 24 II 6 27 
Workmen ... ... 13 9 2 170 I 3 123 10 5 12 

Damage and Loss of 
Goods, etc. ... 7 2 5 7 2 5 13 

--_ 74 II 7 734 72 9 -- -- 749 4 4 
Rates ... ... ... ... ... 7,320 2 10 

71 ,983 2 6 19,303 5 .4 13,080 

Tithe Rent Charges ... ... ... 49 78 to 49 78 70 50 

Government Duty ... ... ... 70 I 5 42 77 2 I12 I8 7 130 

National Insurance-
Health, Pensions, etc. ... ... i8 0 9 244 16 5 429 17 2 240 
Unemployment ... ... ... 9 70 3 73 70 II 83 I 

--- 

2 121 

194 II O ---- --- --- 378  7 4 - 512 18 4 

Total Traffic Expenditure 119,474 O 0 91,761 77 2 210,655 17 2 219,530 

Miscellaneous ... ... ... ... 7,009 78 8 749 74 8 1,159 13 4 1 ,147 

TOTAL EXPENDITURE ... I20,483 18 8 97 ,311 II 70 
2115795 IO 6 220,677 

Company's proportion of Total Expen-
diture in respect of Railway 
Working ... ... ... ... 60,247 79 4 45655 75 11 705,897 75 3 110,339 

Company's proportion of Interest, 
Rentals and Other Fixed Charges - 7,2 72 6 8 7,212 6 8 7,214 
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No. T i .-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 
VEHICLES NOT RUNNING ON THE RAILWAY. 

No. z Z.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. I3.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. i S.--RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.-RECEIPTS  AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

No. i7.-ELECTRIC  POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

Dr. No. i8.- GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies and 
Committees ... ... ... 

Amount due to Railway Clearing House 

Accounts payable ... 

Liabilities accrued ... 

Miscellaneous Accounts 

Fire Insurance Fund ... 

Reserve for Contingencies and Renewals 

• s. d. 
Balance available for 
Dividends and Reserve 
as per Account No. 9- 398,156 5 6 
Deduct-Transferred to 

Reserve ... ... 45,000 o O 

353,156 S 6 

Less Interim Dividends 
paid as per Statement 
No. 9(a) ... ... 147739 18 lo 

Year 1925. 

l s. d . £ 

3,175 8 10 3,018 

12 5,043 13 0 125,044 

91,514 O 10 63,897 

I2,328 O IO 14,580 

80,595 9 3 87094 

34, 131 13 7 24925 

261,170 17 I 257,770 

17,170  5 O 17,170 

776,528 IO 0 731,529 

205,416 6 8 

£ 1,607,074 5 I 

221,262 

1,546,289 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in hand ... 

rear 1925. 

s. d. 

i 963,468 16 3 870,449 

27,803 i6 II 28,005 

Investments in Government Securities ... 275,315 13 I 419,783 

Outstanding Traffic Accounts ... ... 557 6 o 140 

Amount due by Railway Companies 
and Committees ,.. ... ... IO2,231 IO 8 114,697 

Amount due by Postmaster-General ... 1,325 6 9 1,241 

Accounts receivable ... ... ... 124, 151 17 I I 26,335 

• 107735 I 8 83,210 Miscellaneous Accounts 

Expenditure in Suspense on Miscellan-
eous New Works and Additions ... 4,484 1510 2,429 

£ 7,607,074 5 1 1,546,289 

Nora :--The Assets and Liabilities in connection with the operation of the Lots Road Power House are included in the London Electric Railway Company's Balance Sheet, the 
Power House being managed and worked by that Company for joint account of this Company and the London Electric Railway Company. 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company :— 

Main and Principal Lines— 

Mansion House (East End) to Hammersmith (West End) ... 
Hammersmith to Studland Road Junction ... ... 
Turnham Green Junction to Ealing (\Vest End) ... ... 
Turnham Green Junction to Junction with Southern Rail-
way (Richmond Branch) ... ... ,.. ... ... 

Acton Town (North Junction) to Hounslow West ... 
Hanger Lane Junction to South Harrow (Northolt Road 

Junction) ... ... ... ... ... ... ... 
Earls Court (Warwick Road Junction) to Putney Bridge 

(Junction with Southern Railway) ... ... ... 

Total of Main and Principal Lines ... 

Minor and Branch Lines— 

Earls Court (Knaresboro' Road) to High Street (West End) 
St. Mary's (Line A.B.) to Whitechapel (East End)... ... 
West Kensington (East Junction) to Earl's Court Junction 
with West London Railway ... ... ... 

Acton Junction Line (South Acton to Junction with Ealing 
Line) ... ... ... ... ... ... ... 

Cromwell Curve (North Junction) to Cromwell Curve (East 
Junction) ... ... ... ... ... ... ... 

Total ... 

Lines jointly owned (Company's share of Ownership) :— 

City Lines and Extensions— 

Mansion House (East End) to Aldgate (Junction with Metro-
politan Railway) ... ... ... ... ... 

Minories Junction to Junction with East London (White-
chapel Junction Line) at West End of St. Mary's... ... 

Junction with East London (Whitechapel Junction Line) to 
Line A.B. (Junction with District Railway) ... ... 

Total Lines jointly owned ... ... ... ... 

Total miles of Lines owned and Company's share of Lines 
jointly owned ... ... ... ... ... ... ... 

Ditto Ditto year 1925 ... 

Lines leased or worked :— 

Jointly with other Companies (Company's share)— 

Whitechapel Junction Line St. Mary's (West End) to Junc-
tion with East London Railway ... ... ... 

Whitechapel and Bow Railway ... ... ... ... 

Total ... 

Other jointly leased or worked Lines :— 
East London Railway ... ... 

Total miles of Lines leased or worked and Company's share of 
Lines jointly leased or worked ... ... ... ... 

Running Lines. 

Sidings Total of 
reduced Single 

Length Total Miles to Track 
of Road, Second Third Fourth (reduced to Single including 
First Track. Track. Track. Single Track. Sidings. 

Track. Track). 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

6 48 6 47 I 25 I 13 15 S3 2 6o 18 33 
38 38 — — 76 — 76 

2 75 2 75 27 25 6 42 9 35 15 77 

26 13 — — 39 — 39 
5 54 5 54 16 3 II 47 2 II 49 

53 53 - - Io 6 7 10 13 

2 I I 76 30 3 4 30 I 4 5 34 

23 5 22 66 2 IS I 44 49 53 13 28 63 I 

50 50 — -- 1 20 - I 20 

I2 3 - - 15 - 15 

33 33 — — 66 — 66 

53 53 — -- i 26 3 I 29 

I2 12 - - 24 I 40 I 64 

25 5 24 57 2 18 I 44 53 44 14 71 68 35 

43 43 

2I 2I 

3 3 

67 67 

25 72 25 44 2 18 I 44 

16 

• 42 

6 

I 54 

55 18 14 71 . 

rear 1925. 

Total of 
Single 
Track 

including 
Sidings. 

111. Ch. 

18 33 
76 

15 48 

39 
IO 50 

IO 13 

5 34 

61 53 

I 20 

15 

66 

1 29 

1 64 

67 7 

I 6 I 6 

42 42 

6 6 

'54 '54 

70 9 68 61 

25 73 24 63 2 2 I 41 54 19 14 42 68 61 

14 14 
I 2 I 2 

I 16 I 16 

58 57 

I 74 I 73 

- - 28 - 28 28 
8 I 3 2 15 13 2 28 2 28 

3 2 43 13 2 56 2 56 

14 — I '49 4 1 5 3 '53 

22 3 4 I2 17 4 29 4 29 

GRAND TOTAL 

Grand Total year 1925 

27 66 27 37 2 40 I 47 59 30 15 8 74 38 

27 67 26 56 2 24 I 44 58 31 14 59 73 10 

73 Io . 
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I. MILEAGE OF LINES--continued. 

(B.)— Mileage of Lines Authorised but not open for Traffic. 

LINES OWNED BY THE COMPANY :-

Widenings and Additions— 

Parsons Green Widening ... 
Hammersmith Widening ... 
Ealing and Hounslow Widening 

TOTAL ... 

Miles 
Authorised. 

Miles Constructed and not Open 
for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, or in 

Abeyance. 

Length (including 
Length of Road. Length of Road. Sidings) reduced Length of Road. Length of Road. 

to Single Track. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

I 

45 
I^ • 
44 

... ... 2 22 

Total Year 1925 ... ... — 58 
• 

I 

45 
13 

44 

2 22 

— 58 

(C.)—Mileage of Lines run over by the Company's Trains. 

Lines owned by the Company 

„ partly owned 

„ leased or worked jointly 

... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... 

„ over which the Company exercises Running Powers continuously 

TOTAL 

... ... ... . 

... ... ... . 

Year 1925. 

M. Ch.  M: Cb. 

25 5 25 6 

• 54 I 54 

5 43 • 5 43 

26 34 26 34 

58 56 58 57 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Carrying Capacity. 

Description. Number. 

Seats. 

1st Class. 3rd Class. Total. 

Electric Locomotives ... ... ... 7 — -- --
Motor Cars of Uniform Class ... ... 272 — 12,568 12,568 
Trailer Cars of Uniform Class ... ... 113 336 5,088 5424 
Trailer Cars of Composite Class ... ... 14• 3,816 3,288 7, 104 

TOTAL 541 4,152 20,944 

Number. 

Year 1925. 

Carrying Capacity. 

Seats. 

us Class. 3rd Class. Total. 

7 — — —• 
272 — 12,568 i 12,568 
135 432 6,048 r 6,480 
139 3,576 3,048 6,624 

25,096 553 4,008 21,664 25,672 

(D.)-.—Coaching Vehicles (other than Electric). 

(E.)—Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Departmental Steam Locomotives 
Yard Electric Locomotives ... 
Ballast Wagons ... ... ... 
Breakdown Cranes ... ... 
Travelling Cranes ... ... ... 
Miscellaneous ... .. 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... 

... ... ... . 
... ... ... ... ... ... 
... ... ... . 

TOTAL ... 

Number. 

2 

2 

43 
2 

2 
13 

64 

Year 1925. 

Number. 

2 

2 

43 
2 
2 

13 

64 
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III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.-STEAMBOATS. 

V. CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 

Not applicable to this Company. 

VIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. 

• 
Urban and Suburban Land 

Acreage. 
Tear 1925. 

Acreage. 

a. r. p. 
31 o 17•1 

a. r, p. 
32 I 37•I 

Houses. Number. 

Houses and Cottages for Company's Servants ... 
Other Houses and Cottages ... ... ... ... ... ... ... 

8 

57 

Tear 1925. 

Number. 

II 

54 

IX.--OTHER INDUSTRIES. 

Not applicable to this Company. 

X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used :— 

Ballast ... 

Fencing ... 

Rails 

Sleepers ... 

... io8 Cubic Yards 

i  ... Vo25 Miles 

... 1,489 Tons 

... ... I,90I 

Miles maintained :— 
M. Ch. 

Miles of road ... ... ... ... ... ... ... ... ... ... ... ... 27 8 

Miles of road reduced to single track— 

(a) Running Lines .. ... ... ... ... ... ... ... ... 56 9 

(b) Sidings ... ... ... ... ... ... ... ... ... ... ... 14 S 1 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... — 69 

Tear 1925. 

48 Cubic Yards 

i•175  9Ii/es 

1,685 `Ions 

5;156 

Al. Ch. 

27 9 

55 

14 

2 

IO 

22 

51 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Electric Train Vehicles Repaired (Heavy) ... 

Ditto Ditto (Light) ... 

Electric Train Vehicles under or awaiting repairs at end of year 

In 
Company's ; By Contract. Total 
Workshops. ' 

394 

i,o6• 

46 

394 

46 

Tear 1925. 

T otal-

379 

1,214 

54 
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.\V. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Not applicable to this Company. 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1917. 1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 11,571,837 11,568,154 11,569,653 11,616,248 12,389,140 12,500,385 12,610,712 12,712,338 12,739669 12,832,689 

Receipts from Businesses carried on by 
the Company (No. 8) ... ... 1,122,068 1,307,439 !,534,549 !,843,604 1,849,581 1,776,165 1,717719 1,649,5 22 1,634778 1,640,665 

Revenue Expenditure on Businesses 
carried on by the Company (No. 8) 697433 865,426 1,128,958 1,509,272 1,351,208 1,218,826 1,2!7,260 I,141,560 1,!02,085 1,122,047 

Net Receipts from Businesses carried on • 
by the Company (No. 8) ... 424,635 442,013 405.591 334332 498373 557339 500,459 507962 532,693 518,618 

Miscellaneous Receipts net (No. 8) ... 143,639 141,690 160,020 zo5,5o8 164,180 167,88o 221,430 196,679 184,058 191,380 

Total Net Income (No. 8) ... ... 568.274 583703 565,611 539,840 662,553 725,219 721,889 704,641 71675 1 709,998 
Interest, Rentals, and other Fixed 

Charges (No. 9) ... ... ... 345,903 347,970 336;115 327,371 326,760 328,214 338,22! 362,844 371,979 ' 369,189 
Dividends on Guaranteed and Preference 

Stocks (No. 9) ... ... ... 1 h9,o3o 198,430 183,730 169,030 198,430 198430 198430 198,430 198,430 198430 
Balance after Payment of Preference 

Dividends (No. 9) ••• ••• ••• 53,341 37,303 45,766 43,439 137363 198,575 185,238 143,367 146,342 142379 

Dividend on Ordinary Stock (No. 9) ... Nil. Nil. Nil. Nil. 32,350 97,050 113,225 113,225 113,225 113,225 

Rate per cent. ... ... ... - - - - 1% 3% 3% 31% 31% 31% 

Surplus ... ... ... ... ... 5334! 37303 45,766 43,439 105,013 101 ,525 72,013 30142 33, 117 29,154 

Appropriation to Reserve ... ... ! 45:000 45,E 45,E 45,E 65,E 85,E 65,E 45,E 45,E 45,E 

Brought forward from previous year... g F Y 20 688 , 29,029 21 2 ,33X537 22 ,098 20 60 0 ,55 0 77, 75 8 .088 4, 69,230  57,347 
i 

Carried forward to subsequent year ... 29,029 2!,332 22,098 20,537 6o,55o 77,075 84,088 69,230 57347 4!,501 

C. S. LOUCH, 

Comptroller and Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during 
the past Year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 

1st 7anuary, 1927. Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Cars, Wagons, MachinQry, and Tools have, during the 
past Year, been maintained in good working order and repair. 

W. A. AGNEW, 
I st 'anuaty, 1927. Mechanical Engineer. 

(Signed for the Board of Directors) 

AUDITORS' CERTIFICATE. 

ASHFIELD, 
Chairman of the Company. 

JNO.  C. MITCHELL, 
Secretary of the Company. 

We hereby certify that the foregoing Accounts (Nos. i to i8) contain a full and true statement of the financial condition 
of the Company; and that the dividends proposed to be declared on the Guaranteed, Preference and Ordinary Stocks are bonh 
fide due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to he paid thereout. 

PEAT, MARWICK, MITCHELL i Co., 

PRICE, \'VATERHOUSE i Co., 

14th February, 1427. 

Auditors. 
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REPORT or THE DIRECTORS 
To be submitted to the Proprietors at the Fourth Annual General Meeting to be 

held at the Cannon Street Hotel, in the City of London, on Tuesday, the 22nd day of 

February, 1927, at 11.5 a.m. 

1. The Financial Accounts and Statistical Returns for the year 1926 are presented with this Report. In 
the Accounts comparative figures are given for the preceding year. 

2. The net amount charged to Capital for the year 1926 was £905,213, details of which are given in 
Account No. 5. 

3. The following is a Summary of the Receipts and Expenditure on Revenue Account for 1926 with 
comparative amounts for 1925. In some of the items the comparison shows great variations, owing to the 
abnormal circumstances of the past year. 

Per Account No. 8 
Receipts ... 
Expenditure .. . 

Net Receipts ... ... 
Miscellaneous Receipts (net) 

1926 
£ 

25,336,966 
21,3S6,482 

3,950,484 
1,239,701 

1925 
£ 

27 ,114,001 
21,918,690 

5,100,271 
1,219,370 

Total Net Income .. ... 5,190,185 0,415,041 

Per Account No. 9 
Add Balance from last Account ... ... ... 

Appropriation from Reserve for Contingencies 
Receipts previously held in suspense... ... 

Total ... 
Deduct Interest, Rentals, and other fixed charges 

Balance after payment of fixed charges ... ... 
Deduct Dividends on Guaranteed and Preference Stocks 

Balance available for dividends on Ordinary Stocks 

2-15,005 
703,964 
12S,023 

6,267,177 
1,948,497 

4,318,680 
2,395,237 

... £1,923,443 

•;5y,953 
200,000 

0,873,594 
1,798,266 

5,075,328 
2,397,963 

£2,677,365 

4. After deducting the interim dividend of 2 per cent. paid on the .preferred Ordinary Stock for the 
first half of the year 1926, which absorbed £6S9,665, there remains a balance of £1,233,778, which will admit 
of a dividend for the second half of the year of 2? per cent. on this Stock (making 5 per cent. for the year), 
and a dividend of 1 per cent. for the whole year on the Deferred Ordinary Stock. The balance to be 
carried forward is £150,485. 

The same dividend was paid on the Preferred Ordinary Stock for the year 1925, and the dividend on thee 
Deferred Ordinary and Ordinary A Stocks for that year was at the rate of 3 • per cent., with a balance carried 
forward of £245 ,005. 

In pursuance of powers contained in the Southern Railway Act 1926 the Ordinary A and Ordinary B StocksT I p p • • • • Y y • •... 
have been converted into Deferred Ordinary* Stock. 

• 
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5. The decrease in net revenue during the past year is mainly attributable to three causes; first, the 
General Strike in May last; secondly, the loss of revenue in both passenger and goods traffic owing to trade 
depression during the coal dispute, which lasted from the 1st May to the end of November; and thirdly, the heavy 
cost of the coal imported from America and other places abroad. Such a diminution of traffic receipts; accorn-
panied t v increased expenses, is quite unprecedented. 

6. The following Engineering Works have been carried out during the past year or are in progress.: 

Cannon Street Station has been remodelled and adapted for electric trains, the platforms having 
been reconstructed and the lines in the Station and on the adjoining river-bridge entirely re-arranged to 
facilitate the working of both steam and electric trains, in and out of this important terminus. 

At Victoria Station further alterations beyond those already undertaken are being carried out. 
These include improved arrangements for dealing with continental luggage. 

A new connecting line is being constructed between the _former Chatham and South Eastern Lines 
at Rochester, and will provide an additional route between Victoria Station and Dover available for trains 
with the heaviest locomotive engines. 

The new railway between Ramsgate and Broadstairs, with a new station at the former place and 
another at Dumpton Park, was opened on the 2nd July last, when the station at Ramsgate Harbour 
and the connecting line from Broadstairs, were closed. 

The reconstruction of the Stations at Wimbledon, Sutton, Southampton Town, Seaton Junction, 
Herne Bay and Margate, is in active progress; and new stations are being built at Riddlesdown near Wolding-
ham, at West Weybridge, and at Sunnymead between Staines and Windsor. 

The railway between Eastleigh and Shawford is being widened from two to four lines, and the single 
line between Sandown and Brading in the Isle of Wight is being doubled. 

The new locomotive depot at Exmouth Junction, Exeter, is approaching completion, and the 
preliminary works for the erection of a large locomotive shed at Dover are in progress. 

A new system of signalling by means of colour-lights, for use both by day and by night, has been 
installed on a section of the London area with marked success. 

7. The following additional lines have been equipped for electric traction since the last Report was issued 

Charing Cross and Cannon Street to Orpington, to Bromley North and to Addiscombe. 

Clearing Cross and Cannon Street to Dartford via the North Kent, the Bexley Heath and the Dartford 
Loop Lines. 

A further portion of the Electrification Scheme iii the Suburban Area has been commenced, covering 
the following routes on the Central Section :-

London Bridge to C4aterham and Tattenham Corner, and to Epsom Downs and Epsom (via Mitcham 
Junction and also via West Croydon). 

Victoria to Epsom Downs and Epsom (via 1•litcham Junction and also via West Croydon), and to 
Beckenham via Crystal Palace. 

Holborn to Wimbledon via Tulse Hill. 

The electrified lines, when this Scheme is completed, will have a total length of 264 route-miles, 
equivalent to 732 single-line miles. 

S. Two new cargo Boats were put into service during 1926, namely the " Ma.idstone " on the Dover 
and Folkestone routes, and the " Ringwood " on the Southampton service. The passenger steamers "Biarritz" Biarritz " 
and" Maid of Orleans" have been reconditioned and converted for burning oil fuel. A new vessel is being built for 
the Lymington-Yarmouth service, and another for the conveyance of motor-cars to and from the Isle of Wight on 
the Portsmouth-Fishbourne service. 

The Dock Extension on the Western Shore at Southampton has been commenced and contracts have 
been placed for the dredging work and the reclamation of a por=tion of the area to be occupied by the new Docks. 

The LTndertakiiig of the Newhaven Harbour Company has been acquired as from the 1st July, 1926, under 
powers contained in the Company's Act of last Session. 

9. The Directors retiring by rotation at the forthcoming Meeting are the Right Hon. Sir George H. Murray, 
Sir Charles J. Owens, Sir George L. Courthope, Bart., M.P., Charles Sheath, Esq., and Viscount Younger of Leckie. 
They are all eligible to continue as Directors and will offer themselves for re-election. 

10. The Auditor to retire at this Meeting is Sir Albert W. Wyon, who will also offer himself for re-election. 

11. The Company's Bill which was approved at a Special (Wharnciffe) Meeting of the Company, held on the 
25th February, 1926, passed through all its stages and received the Royal Assent on the 4th August last. 

Two Bills have been presented by the Company in the present Session of Parliament and will be submitted 
to the Proprietors at a Special (Wharnelifle) Meeting, to be held immediately after the conclusion of the General 
Meeting, on the 22nd instant. In accordance with the Standing Orders of Parliament, a separate Notice of this 
Special Meeting, with a blank form of proxy, is being sent to each Proprietor. 

The Bills and Orders promoted by other parties which may affect the Company's property and interests, will 
be carefully watched and protection sought where considered necessary. 

wAT.ERT,00 STATION, 

LONDON, S.E. 1. 

10th February, 1927. 
.- r-- +̀̀.. 

.fl 

EV E RARI) BARING, 

Chairman. 

It is intended to pay the dividends on Friday, the 4th March, 1927, and unless 
instructions have been received for payment in a different manner, the warrants will be 

-• posted to the proprietors on the preceding day. 

Proprietors are requested to give immediate notice of an change of address so l p q g y g 
that the warrants may not be mis-directed. 
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SOUTHERN RAILWAY 

Southern. 
(192G) 

!NANCIA.L ACCOUNTS AND STATISTICAL RETUBNS FOR THE YEAR ENDED 31ST DECEMBER. 1926. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1. (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL Acrrs, &o. 

CAPITAL AUTIIORISED. CAPITAL CRSATED. BALAxOS. 

Shares Loans or Shares Loans or Shares Loans or 
and Debenture TOTAL. and Debenture TOTAL. and Debenture TOTAL. 
Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ £ 
Special Acts conferring Capital Powers which have 

been fully exercised. 

Railways Act, 1921:-

L.B. & S.C.R. (Southern Group) Preliminary 
Absorption Scheme 1922, Section 7 ... ... ... 50,000 50,000 ... 50,000 50,000 ... ... •.• 

Southern Railway (Lee.on.the•Solent Railway) 
Absorption Scheme 1923, Section 8 ... ,,. ... 10,000 10,000 ... 10,000 10,000 ... ... ..• 

Southern Railway (Brighton and Dyke Railway) 
Absorption Scheme 1924, Section 6 ... ... 225 24,000 24,225 225 24,000 24,225 ... ... ••• 

Southern Railway Act, 1926, Section 61 ... ... 241,600 157,387 398,987 241,600 157,387 398,987 ... ••• ••• 

Southern Railway Act, 1926, Section 75 
(Conversion of Ordinary "A" and "B" Stocks 
into Deferred Ordinary Stock.) ... ... 4,707,069 ... 4,707,069 4,707,069 ... 4,707,069 ... ••• ••• 

4,465,244 241,387 4,223,857 4,465,244 241,387 4,223,857 ... ... ••• 
2. Special Acts conferring Capital Powers which have 

not yet been fully exercised. 

Railways Act, 1921 :-

Railways (Southern Group) Amalgamation 
Scheme, 1922, Sections 6, 19 and 23 ... 112,662,826 39,197,751* 151,860,577 109,943,684 38,529,124 148,472,808 2,719,142 668,627 3,387,769 

'After reduction under Section 7 by £136,671 In respect of 
the option exercised by holders of Perpetual Annuities. 

. L. & S.W.R. (Southern Group) Preliminary 
Absorption Scheme, 1922, Sections 6, 16 and 20 1,292,798 1,516,053 2,808,851 1,187,362 1,465,847 2,653,209 105,436 50,206 155,642 

S.E.R. (Southern Group) Preliminary Absorp-
tion Scheme, 1922, Sections 6, 14 and 18 ... 8,450 1,999,381 2,007,831 ... 1,999,381 1,999,381 8,450 ... 8,450 

Southern Railway (Freshwater, Yarmouth & 
Newport Railway) Absorption Scheme, 1923, 
Sections 9, 16 and 20 ... ... ... ... 112,390 45,997 158,387 68,471 33,997 102,468 43,919 12,000 55,919 

Southern Railway Act, 1923, Sections 81 and 85 ... 2,000,000 666,666 2,666,666 ... ... ... 2,000,000 666,666 2,666,666 

Totton, Hythe & Fawley Light Railway (Amendment 
and Transfer) Order, 1923, Sections 21 and 22 ... 130,000 65,000 195,000 ... ... ... 130,000 65,000 195,000 

Southern Railway Act, 1924, Sections 80, 101 and 105 2,650,000 1,325,000 3,975,000 108,627 16,000 124,627 2,541,373 1,309,000 3,850,373 

Southern Railway Act, 1925, Sections 47, 59 and 63 1,259,498 1,733,111 2,992,609 259,498 1,233,111 1,492,609 1,000,000 500,000 1,500,000 

TOTAL £ 115,650,718 46,790,346 162,441,064 107,102,398 43,518,847 150,621,245 8,548,320 3,271,499 11,819,819 

No. 1. (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
WITH SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1. (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON 

WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 
v 

CAPITAL AUTHORISXD. CAPITAL CREATED. BALANCE. 

SPECIAL Acre. Shares Loans or Shares Loans or Shares Loans or 
and Debenture TOTAL. and Debenture TOTAL. and Debenture TOTAL. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ '£ £ 
the Great Eastern Railway Act. 1912 ... ... ... ... ... 90,000 90,000 ... 50,000 50,000 ... 40,000 40,000 

(East London Railway Electrification.) 
(Interest on this Stock at 4 per cent. per annum is 

guaranteed jointly with L. & N.E., Metropolitan, 
and Metropolitan District Railway Companies.) 

the Rother Valley (Light) Railway Extensions Order, 1902... 115,000 ... 115,000 115,000 ... 115,000 ... ... ... 

forth Devon and Cornwall Junction Light Railway (Amend- 
ment) Order, 1922, Section 10. 

(t Issued £127,440.) 
... 130,000 130,000 ... t130,000 130,000 ... ... ... 

ToTAL £ 115,000 220,000 335,000 115,000 180,000 295,000 ... 40,000 40,000 

NOTE :-Under the Dover Harbour (Works, &c.) Act, 1906, Interest at 32 per cent, per annum on £1,000,000 Redeemable Debenture Stock Issued by the Dover Harbour Board is guaranteed by the Southern Railway Company. 
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•  
No. 2. SHARE CAPITAL AND STOCK CREATED AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED, 

DESCRIPTION. 

5 % Guaranteed Preference Stock ...... 
5 % Preference Stock ... ... ... 
5 % Redeemable Preference Stock (1964) ... 
Preferred Ordinary Stock ... ... 
Deferred Ordinary Stock ... ... 

TOTAL £ 

Amount 
created. 

Amount received 
(apart from Premiums 

and Discounts) 
as per A/c No. 4. 

NOMINAL ADDITIONS TO OR Deductions from CAPITAL. 

To 
31st December, 

1925. 

£ £ s. d. £ a. d. 
5,328,162 5,698,485 1211 370,323 1211 

40,697,393 48,011,621 0 0 7,314,228 0 0 
2,000,000 2,000,000 0 0 ... 

27,586,601 21,869,227 4 8 6,017,37315 4 
31,490,242 30,7S6,62112 3 5,410,68915 9 

107,102,398 108,065,955 9 10 

Year 1928 
(Conversion of Ordinary 

"A" and "B" 
Stocks Into Deferred 
Ordinary Stock.) 

£ 8. d. 

... 
4,707,069 8 0 

Total. 

£ s. d. 
370,323 12 11 

7,314,228 0 0 
... 

6,017,373 15 4 
703,620 7 9 

3,743,511 18 2 4,707,069 8 0 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

963,557 9 10 

AMOIINT 14si•t•es 1 fi 
E 

Amount 01 Adc 
which C 

Dividend 'I 
payable. Ad( 

Pis 

La' 
I.E 
7 

£ 
5,328,16? 

40,697,393 
2,000,000 

27,586,601 
31,490,24 

107,102,398 

Existing at 
31st December. 

Represented 
by Perpetual 
Annuities. 

Raised by Loans. Raised by issue of Debenture Stocks. 

At 
5 per cent. 

1926 
1925 

£ 
485,940 
485,940 

Increase 
Decrease 

£ 

190,540 

190,540 

At 
6 percent. 

£ 
13,100 
13,100 

At Total 
G1 per cent. Loans. 

 •...- 
£ £ 

10,700 23,800 
75,237  278,877 

64,537 255,077 

Amount 
received 

(apart from Premiums 
and Discounts) 

as per A!c. No. 4. 

Nominal additions 
to or deductions 
from Capital. 

£ s. d. 
42,240,960 15 1 
42,083,573 15 1 

157,387 0 0 

£ s. d. 
210,704 4 11 
210,704 4 11 

Existing Amount of Stocks. 

At 
4 per cent. 

At 
5 per cent. 

£ 
39,432,044 
9,274,657 
157,387 

£ 
3,019,621 
3,019,621 

• 

Total 
Debenture 
Stocks. 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

£ 
42,451, 665 
42,294,278 

157,387 

Total raised by 
Perpetual AIIni2itiei 
Loans and Debeatur 

Stocks. 

£ --- E 

42,961,405 1lana; 
43,059,095 ! L 

97,690 

Less :-
Capitalised value of Rent Charges, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860   

Total amount raised by Ptrpetual Annuities, Loans and Debenture Stocks as above   

Balance, being available borrowing powers at 31st December, 1926   £ 

•r. 

43,518,847 

308,358 

43,210,489 
42,961,405 

249,084 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

To EXPENDITURE. 

Amount 
expended to 

31st December, 
1925. 

Lines open for Traffic  
Lines not open for Traffic 
New Lines  
Widenings of and additions 

to existing Lines   
Lines Jointly Owned  
Lines Jointly Leased   
Rolling Stook   
Manufacturing and Repairing 

Works and Plant :--
Land and Buildings   
Plant and Machinery  

Total Capital expended upon 
Railway   

Horses  
Road Vehicles employed in the 

collection and delivery of 
Parcels and Goods and 
in the conveyance of 
Passengers :-

Goods and Parcels Road 
Vehicles   

Steamboats  
Marine Workshops and Plant  
Canals  
Docks, Harbours and Wharves 
Hotels   
Electric Power Stations, etc.   
Land, Property, etc., not forming 

part of the Railway or 
Stations :-

Used in connection with 
Railway working   

Not used in connection with 
Railway working   

Other Industries :---
IIytlie and Sandgate Tramway 

Subscriptions to other Companies 
(for details, see Table No.4(a)) 

Stamp Duty on Capital  

TOTAL EX PENDITURE £ 

Total 

Amount 
expended 

during year 
as per A.,a. No. 5. 

Total to 
31st December, 

1926. 

£ 8. d. £ s. d. £ s. d. 
116,232,037 8 5 412,998 3 9 116,645,03512 2 

96,497 4 10 Cr. 83,618 17 5 12,878 7 5 

2,79515 5 22,696 3 9 25,49119 2 
650,047 12 3 Cr. 885 3 6 649,162 8 9 
26,591 3 9 ... 26,591 3 9 

16,963,640 7 7 48,082 5 1 17,011,72212 8 

1,832,302 10 2 Cr. 453 1.5 2 1,831,848 15 0 
578,113 19 11 11,428 10 8 589,54210 7 

136,382,026 2 4 
36,647 0 1 

81,140 8 8 
2,188,198 7 0 

79,792 0 5 
77,700 0 0 

6,713,881 18 8 
1,362,722 3 5 
651,220 010 

342,856 14 1 

5,146,724 19 4 

20,655 14 5 

150,000 0 0 
64,378 17 3 

153,297,944 6 6 

410,247 7 2 

7,077 3 0 
7,538 19 3 

... 
524,222 18 1 
61,478 2 7 
27,568 10 10 

Cr. 37619 6 

35,499 8 4 

Cr. 20,655 14 5 

Cr.150,000 0 0 
2,612 15 0 

136,792,273 9 6 
36,647 0 1 

88,217 11 8 
2,195,737 6 3 

79,792 0 5 
77,700 0 0 

7,238,10416 9 
1,424,200 6 0 
678,788 11 8 

342,47914 7 

5,182,224 7 8 

66,991 12 3 

905,212 10 4 

  £ 

154,203,156 16 10 

154,203,1561610 

13Y RECEIPTS. 

F 

Road 
( 

Sean 

Dock 

Rote 

Cr. Rice 

Amount 
received to 

31st December, 
1925. 

Amount 
received 

during year. 

Shares and Stocks (No. 2)   

Perpetual Annuities (No. 3)   

Loans (No. 3)  

Debenture Stocks (No. 3)   

Premiums on 
Shares and 
Stocks   

Premiums on 
Debenture 
Stocks   

Total Premiums 

Discounts on 
Shares and 
Stocks   

Discounts on 
Do benture 
Stocks   

Total Discounts 

Total. 

£ s. d. 

6,273,582 1 0 

1,212,621 19 4 

7,486,204 0 4 

7,875,632 19 3 

1,210,501 14 5 

9,086,134 13 8 

Balance of Premiums and 
Discounts   

TOTAL RECEIPTS  £ 

By Balance 

£ 8.d. 
107,824,355 1 10 

485,940 0 0 

278,877 0 0 

42,083,573 15 1 

Dr.1,600,324 4 5 

149,072,42112 6 

£ 8. d. 
241,600 8 0 

.. 

Dr.255,077 0 0 

157,387 0 0 

393 11 1 

144,303 19 1 

Total £ 

Total to 
31st December, •1 

1926. `! 

£ 8.1 
108,065,955 910 • 

• 
485,940 0 0 

23,800 01 
• 

42,240,960 15 1 

Dr.1,599,93013 ¡ 

 -i 
149,216,72511 il 

4,986,431 5 S 
 • 
154,203,1561610 

Otr 

Dal 

cb 

E3 
Oat 
7Ol 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 
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No. 5.-DETAILS OF CAPITAL  EXPENDITURE DURING YEAR ENDED 31st DECEMBER, 1926. 

LIED, 
-• 
r •st• 
Lint 
Zicb 

[end • 
able, 
-_ 
£ 
28,16? 
E7,393 
)O,000 
36,601 
10,2,42 
• 
f2,3• 

i by 
i Ufti'; 

belonging to the Company open  
Electrification of Suburban Line';....... .....   ...  .  
Additional Station and Siding Accommodation, &c., at 
Carshalton. Dover, Exunouth Junction, Margate, Ranisga+e, 
Totton, &c.   

Additional Powers, 19l`ú/7-Sundry Lines and Works   
Disused and Displaced Capital Works  ...........  
Land and Property Purchases, less Sales (Balance)   
Land, Property, &e., Transfers :-
Transferred from " Lines belonging to the Company not 
open for Traffic."-" New Lines "-Ramsgate ? ew 
Railway and Stations........ tations .........  

Transferred to Electric Power Stations ... ......   ... 
Transferred to "Land, Property, &c., not forming part of 

the Railway or Stations" :-"Not used in 
connection with Railway Working" ...  

;ocs belonging to the Company not open for Traffic :-
New Lines :-
Wimbledon and Sutton Railway, Property Purchases, &c. 
Ditto-Transferred to "Land Property, &e., not forming 
part of the Railway or Stations,"-" Not used in con-
nection with Railway Working" .. ... orking " ..........  

Transferred to "Lines Open for Traffic" as above   
1t'idenings of and additions to existing Lines:-
Eastleigh & Shawford, and Sandown & Brading   

ties Jointly Owned :-
Somerset & Dorset Joint Line (Moiety)...... ........ 

Land and 
Co;nr cnsation. Total. 

(,' ;nstruction of 
Way and Stations, 
Engineering, &c. 

£ s, cl. 

16,094 1 2 

Cr. 17,194 8 3 

4,435 5 9 
Cr. 15,933 0 0 

Cr. /5,935 1 4 

2.3,599 17 6 

Cr. 12,550 0 0 
Cr. 4,435 5 9 

709 10 0 

s. #, ' d. 
212,041 1 2 

270,135 1 7 

Cr. 137,542 0 0 

90,569 2 0 

Cr. 90,569 2 0 

21,935 10 9 

Law Charges and 
Parliamentary 

Expenses. 

Cr 
Cr. 

£ s. d. 

1,200 13 8 
4,605 8 9 

127 0 1 

459 19 2 

1,232 1 0 

430 9 0 
459 19 2 

51 3 0 

£ 8. d. 
212,011 1 2 

287,429 16 G 
4,605 8 9 

Cr. 137',51.,' 0 0 
Cr. 17,007 8 2 

95,461 6 11 
Cr. 15,933 0 0 

Cr. 15,995 1 4 

24,831 18 6 

Cr. 12,930 9 0 
Cr. 95,101 6 11 

£ 

412,998 3 9 

Cr. 83,013 17 5 
22,696 3 9 

Cr. 8S5 .3 C 

fiolling Stock 
Electrical Equipment of Trains   ......   ... 

9 !anafacturing and Repairing Works and Plant :-
Land and Buildings :-

Selhu rst and Slades Green ...  
•0 Plant and Machinery :-

Eastleigh, Lancing, Selhurst and Slades Green   

[7 

8 
• 
9 
i 

1 

0+ 

0 

3 
r 
• 

Total Capital expended upon Railway 
Road Vehicles employed in the Collection & Delivery of Parcels & Goods and in the Conveyance of Passengers :-

Goods and Parcels Road Vehicles-Motor Road Vehicles   .........  
Steamboats :-

Purchase of S.S. "Isle of Thanet " and " Rennes " ...  

Docks, Harboúrs and Wharves :-
Southampton, Docks Extension, and Wootton, Landing Stage   
Purchase of the Kewhaven Harbour  ...  

„ Transfer from ubsoriptions to other Companies."   
Newhaven-Dredging Plant sold  ...   ... .......   

Hotels Grosvenor Hotel, Victoria, and South Western Hotel, Southampton, Improvements   
5eetric Power Stations :-

Sub-stations, Dorking, Guildford, &c. ... 
Land, Property, &c., transferred from "Lines Open for Traffic" as above  

Lad, Property, &c., not forming part of the Railway or Stations :-
Used in connection with Railway «orking:-

Purchase of Land, &c., at Ramsgate, Shepherds Well, &c.    ...  
Land, Property, &e., transferred to "Land, Property, &c., not forming part of the Railway or Stations,"--" Not used in 

connection with Railway working"   
Not used in connection with Railway Working ;-

Purchase of Land, Property,✓ &c., at Effingham, Redbridge, &c., less Sales at Ashford, London, Norwood, Purley, 
Tunbridge Wells, &c..... ... c ... ...  

Land, Property, &c., transferred from" Lines open for Traffic," as above ......  
Land, Property, &c., transferred from " Land, Property, &c., not forming part of the Railway or Stations,"--" Used in 

connection with Railway working," as abo s-c  
Land, Property, &c., transferred from "Lines not open for Traffic"-" New Lines," as above ...   .. . 

Other Industries :-
Hythe and Sandgate Tramway-Abandoned   

Subscriptions to Other Companies :-
Subscription to Newhaven Harbour Company, transferred to "Docks, Harbours and Wharves," as above ...  

Stamp Duty on Capital    ... 

... ......  ......   ... 

Total Capital Expenditure for the Year ...  

Cr. 453 15 2 

11,423 10 8 

12,394 1 3 
382,812 3 5 
150,000 0 0 

Cr. 20,953 6 7 

11,630 10 10 
15,938 0 0 

2,373 0 6 

Cr. 2,750 0 0 

3,767 18 0 
15,995 1 4 

2,750 0 0 
12,986 9 0 

£ 

51,190 6 7 
48,082 5 1 

10,974 15 6 
410,217 7 2 

7,077 3 0 

7,538 19 3 

524,222 18 1 
61,478 2 7 

27,568 10 10 

Cr. 376 19 f 

35,499 8 4 
Jr. 20,655 14 5 

Cr.150,000 0 0 
2,612 15 0 

905,212 10 4 

Expenditure to 
sate on Principal 
if orbs in Progress. 

£ 
3,491,800 

2.5,474 

19,827 
3,126 

1,089,321 

839 

83,638 
12,351 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT.  
Estimated Further Expenditure. 

Lines belonging to the Company open for Traffic :-
Electrification of Suburban Lines   
Additions and Improvements at various Stations, &c.   

Lines belonging to the Company not open for Traffic :-
New Lines :-

Wimbledon and Sutton Railway-Land  
Smeeth to Ruckinge-New Curve  

Widening'; of and Additions to Existing Lines :-
Eastleigh and Sha?vford  
Sandown and Brading  
Kent House to Beckenham Junction  
St. John's to Lewisham Junction  
Lewisham to Hither Green Curve  
Pokesdown to Boscombe  
Copyhold Junction to Keymer Junction  

Rolling Stock :-
Electric Train Equipment  

Manufacturing and Repairing Works and Plant :-
I'lant and Machinery-

Lancing and Ashford Works  
Road Vehicles employed in the Collection and Delivery of Parcels and Goods :-

Road Motor Vehicles-Goods  

Steamboats New Steamer for Lymington and Yarmouth Service and New Ferry Boat for 
Fishbourne S.'rvice  

Docks, Harbours and Wharves :-
Southampton Docks-Extension   

„ Extension of Timber Storage Shed  
Hotels :-

South Western Hotel-Improvements  
Grosvenor Hotel- „ 

Land, Property, &e., not forming part of the Railway or Stations :-
Not used in connection with Railway Working-

Construction of Cottages for Company's Staff, &c.   

During the Year 
ending 31st Dec., 

1927. 

£ 
640,000 
345,000 

200,000 
30,000 

50,000 
27,000 
90,000 
45,000 
20,000 
40,000 

120,000 

198,000 

1,000 

2,000 

34,000 

526,000 
8,000 

138,000 
5,000 

49,000 

Subsequently 
until completion. 

£ 
1,167,000 

95,000 

190,000 

66,000 

80,000 
120,000 
34,000 
160,000 
380,000 

221,000 

2,436,000 

Total. 

£ 
1,807,000 
440,000 

200,000 
220,000 

106,000 
27,000 

170,000 
165,000 
ó4,C00 
200,000 
500,000 

419,000 

1,000 

2,000 

34,000 

2,962,000 
8,000 

138,000 
5,000 

49,000 

Total.   £ 2,568,000 4,939,000 , 7,507,000 
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i No..7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) )  11,819,819 
Available borrowing powers (as per Statement No. 3)     j 249,084 

Deduct, Balance at Debit of Capital Account (No. 4)   

TOTAL £ 

12,068,903 
4,986,431 

7,082,472 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

See 
State-
ment 

10 
11 
12 
13 
14 
15 

Gross Receipts. 

Railway   
Omnibuses and other Passenger Vehicles not running on the Railway  
Steamboats   
Canals   
Docks, Ilarbours and Wharves  
Hotels where catering is carried on by the Company  

TOTAL   

Miscellaneous Receipts (Net) :-
Rents from Houses and Lands   
Rents from Hotels   
Other Rents, including Lump-sum Tolls   
Transfer Fees   
General Interest   
Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway 

Working  

Expenditure. Net Receipts. 

Year 1925. 

Gross Expendi• Net 
Receipts. tore. Reeeipta 

£ 8. d. £ 8. d. £ 8. d. £ £ £ 
22,324,555 0 6 19,135,929 3 4 3,188,62517 2 24,170,294 19,665,616 4,504,678 

2,15211 9 1,896 4 4 256 7 5 1,950 1,367 583 
1,567,74219 10 1,158,275 19 7 409,467 0 3 1,551,456 1,148,682 402,774 

1,938 3 6 5,036 15 2 Dr. 3,098 11 8 2,162 1,973 189 
1,241,027 14 4 890,663 4 4 350,364 10 0 1,179,027 898,054 280,973 
199,54918 10 194,680 16 11 4,869 1 11 210,072 202,998 7,074 

25,336,966 8 9 21,386,482 3 8 3,950,484 5 1 27,114,961 21,918,690 5,196,271 

389,355 12 2 
26,169 0 5 

457,452 16 6 
3,242 0 2 

345,948 8 1 

17,532 16 2 

Total Net Income  £ 

1,239,70013 6 

5,190,18418 7 

383,101 
27,536 

462,056 
3,375 

340,365 

2,937 
1,219,370 

6,415,641; 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account   
Net Income (as per Statement No. 8)   
Transfer from Reserve for Contingencies   
Receipts in Suspense now available   

Total  -
Deduct :-Interest, Rentals and other Fixed Charges : £ 8. d. 

Interest on Superannuation and other Funds   101,705 0 9 
Rent Charges and Annuities   19,010 12 6 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   11,996 16 3 

£ 8.(1. 
24,904 8 6 
5,873 5 9 

Perpetual Annuities 
Interest on Loans 

£ s. d. 
Interest on Debenture Stook, @ 4 per cent. per annum  1,574,134 0 5 
Interest on Debenture Stock, @ 5 per cent. per annum   150,981 1 0 

Guaranteed Interest on Newhaven Harbour Company's Stocks  
Guaranteed Net Revenue, Kent & East Sussex Railway, Headcorn Extension.  
Rent of and Guaranteed Interest on Leased and Worked Lines :-

Easton and Church Hope Railway   
North Devon and Cornwall Junction Light Railway   
Salisbury Railway and Market house Branch   
Southampton Tramway   
Sutton Harbour Improvement Company   
Weyniouth and Portland Railway   
Winchester and Shawford Line   

Joint Lines-Abstract J-Company's proportion 

TOTAL 

1,725,115 1 5 

758 16 11 
6,724 16 1 
175 0 0 
819 8 9 

1,000 0 0 
2,250 0 0 
571 8 10 

Balance after payment of Fixed Charges   
Dividends on Guaranteed and Preference Stocks 

5 per cent. Guaranteed Preference Stock   
5 per cent. Preference Stock   
5 per cent. Redeemable Preference Stock (1926)   
5 per cent. Redeemable Preference Stock (1964)   

1,755,89215 8 
9,187 15 0 
5,248 1 9 

12,299 10 7 
33,156 7 0 

£ 8. d. 
260,368 2 0 

2,034,869 13 0 

100,000 0 0 

TOTAL  

Balance available for Dividends on Ordinary Stock  £ 

Dividend on Preferred Ordinary Stock at 5 per cent. per annum   
Dividend on Deferred Ordinary Stock at 1 per cent. per annum   
Dividend on Ordinary " A " Stock  
Dividend on Ordinary " B " Stock  

Balance carried forward to next year's account   

£ 

Year 1926. 
£ 8. d. 

1,379,330 1 0 
393,628 0 6 

1,772,958 1 6 
150,485 0 7 

1,923.4.43 2 1 

Year 1925. 

% £ 
5 1,379, 330 
3 966,223 
3 86,807 

2,432,360 
215,005 

2,677,365 

£ 8. d. 
245,005 13 2 

5,190,184 18 7 
703,964 5 0 
128,022 19 10 

6,267,177 lfi 7 

1,948,49619 6 

Year 1925. 

• £ 
257,9.53 

6,415,611 
200,000 

6,873,.594 

53,977 
18,636 
12,118 

24,904 
15,285 

1,570,987 
37,745 

1,648,921 
18,375 
4,667 

759 
2,578 
167 
950 

1,000 
2,250 
571 

8,275 
33,297 

1,798,266 

4,318,680 17 1 5,075,328 

2,395,23715 0 

254,328 
2,031,870 

8,765 
100,000 

2,397,963 

1,923,443 2 1 
L  

2,677,365 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fred Charges, Year 1926 (as l>cr Account No. 9) 
Deduct -Interim Dividends paid :-

On 5 her cent. Guaranteed Preference Stock at 2 per cent.   
On 5 per cent. Preference Stock at 2 per cent.   
On 6 per cent. Redeemable Preference Stock (1926) at 2 per cent.   
On 6 per cent. Redeemable Preference Stock (1964) at 2f per cent.   
On Preferred Ordinary Stock at 2 per cent.   

Final Dividcnd on 5 per cent. Redeemable Preference Stock (1926) for the half-year ended 31st December, 1925, 
at 2 per cent.   ............. 

£ 8. d. 
127,164 1 0 

1,017,43416 6 

50,000 0 0 
689,6G5 0 6 

£ 8. d. 
4,318,680 17 1 

I 

Year 1925. 
£ 

5,09'5,328 i 

127,164 
1,017,435 

4,382 
50,000 

689,665 

1,888,646 

4,353 
1,893,029 

• 
.. 

• 
• 

Undivided Balance at 31st December, carried to Balance Sheet r 
1,884,263 18 0 
2,434,416 19 1 3,18 2,299 

•,.1...•.! 1 
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ABSTRACTS. 

i 

A,-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence :-
Salaries   
Office Expenses, &e  

Maintenance of Roads, Bridges and 
Works :-

Exrthworks   
Bridges, Tunnels, Culverts, Re-

taining Walls and other Works 
Roads and Fences  

Maintenance of Permanent Way :-
Renewal of Running Lines :-
Wages   
Materials  
Engine Power and Wagon Repairs 

llerairof Running Lines and Sidings:-
Wages   
Materials  
Engine Power and Wagon Repairs 

Maintenance of Signalling   
Maintenance of Telegraphs  
Maintenance of Electric Track 
Equipment  

Maintenance of Stations and Buildings:-
Stations, Depots and Offices   
Engine Sheds   
Carriage Sheds   
Locomotive Workshops   
Carriage Workshops  
Wagon Workshops   
Other Buildings  

£ 8 (1. 
172,72017 7 
20,111 7 8 

84,531 0 0 

249,841 1 7 
125,938 16 3 

99,599 16 6 
312,126 9 8 
14,170 2 10 

770,724 3 8 
251,579 7 0 
14,271 7 1 

783,086 11 3 
31,604 13 5 
32,998 210 
8,231 1 7 
4,770 3 5 
1,521 12 1 

23,368 2 10 

£ 8. d. 

192,832 5 3 

460,310 17 10 

425,896 9 0 

1,036,57417 9 

365,087 8 1 
96,145 6 7 

95,57413 9 

Year 1925. 
£ 

174,069 
17,678 

191,747 

121,114 

267,460 
158,447_ 
547,021 

156,341 
489,358 
22,789 

668,488 

867,378 
389,707 
25,625 

1,`82,710 

347,896 
146,331 

116,480 

752,274 
37,042 
9,307 
7,818 
7,303 
1,679 
15,338 

885,580 7 5 830,761 

Deduct-Transfer f roni Renewal or Suspense Account... Cr.553,906 3 4 (Jr. 797,390 

TOTAL  £  3,004,096  2 4 ' 3,334,044 

B.-MAINTENANCE & RENEWAL OF ROLLING STOCK.-(1) LOCOMOTIVES. 

Superintendence :-- £ s. d. 
Salaries   46,709 4 10 
Oflice Expenses   4,407 10 0 

Complete Renewals :- 
Wages   61,603 19 5 
Materials  50,506 4 7 

Repairs and Partial Renewals :-
Wages   
Materials  

Purchase of New Locomotives   
1urchase of New Electric Train 
Equipment   

Workshop Expenses : -
Repairs and Renewals of 
Machinery and Plant   

Other Expenses   

505,599 7 9 
368,213 15 K 

19,272 3 4 
131,274 8 7 

Deduct-Transfer from Renewal or Suspense Account... 

Deduct--Engine Power supplied to and by the Company. 
(Balance)   

TOTAL  £ 

£ s. c1.. 

51,116 14 10 

112,110 4 0 

873,813 3 5 
159,959 6 2 

)'car 1925. 
£ 

45,863 
5,087 

50,950 

57,098 
75,877 

132,97 ,5 

549,095 
462,131 

1,011,226 
255, 478 

85,390 16 9 397,261 

26,763 
135,392 

150,546 11 11 16,155 
C'r. 28,483 100 Cr. 500,112 
1,404,453 7 1 1,509,936 • 

? \Vorl:irrg of Stationary E1nes, hoists, Cranes, &c 
• • Railway Cleating houses Expenses   

Cr. 4,.,53 9.• •,  ;  Cr. 9,158 M• Miscellaneous Expenses  
1,400,169 17 9 i 1,500,778 

C.-LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries   
Office Expenses   

Steam Train \Vorking :--
Wages connected with the Running 

of Locomotive Engines   
Fuel   
Water   
Lubricants   
Other Stores, including Clothing  
Miscellaneous   

E!ectric Train Working :--
Wages of Motormen   
Electric Current   
Lubricants   
Other Stores, including Clothing  

£ 8 (1. 
49,616 6 5 
5,235 0 0 

1,943,630 12 11 
2,152,555 15 6 

93,669 4 10 
36,989 16 2 
71,679 1 6 

. 36,351 1 3 

112,748 7 8 
479,349 1.2 5 

1,875 15 7 
2,311 9 0 

Deduct--Engine Power supplied to and by the Company 
(Balance)   

TOTAL  £ 

£ 8. d. 

54,851 6 5 

4,334,875 12 2 

596,285 4 8 

4,986,012 3 3 

Cr. 13,773 16 11 

4,972,238 G 4 

D.--TRAFFIC EXPENSES. 

Salaries and Wages :---
Superintendenee   
Stationmasters and Clerks  
Signalmen and Gatemen   
Ticket Collectors, Policemen, 

I'orters, &c.   
Guards   

Fuel, Lighting, Water, and General 
Stores   

Clothing   
1'rinting, Advertising, Stationery, 
Stamps and Tickets   

Wagon Covers, &c   
Expenses of Joint Stations and Junctiotis 
Cleansing, Lubricating, and Lighting 

of Vehicles   
Shunting Expenses (other than 

Mechanical) :-
Wages   
Other Expenses   

£ s. d. 

346,867 8 2 
1,085,51216 3 
597,791 4 3 

1,660,529 4 9 
436,212 13 8 

290,887 12 3 
6,724 17 2 

(2) CARRIAGES. 

Superintendence :--
Salaries   
Office Expenses   

Complete Renewals :--
Wages   
Materials  

Repairs and Partial Renewals :--
Wages   
Materials  

Purchase of New Carriages  
Workshop Expenses :-

Repairs and Renewals of 
Machincry and Plant   

V 

Other Expenses   

£ s. d. 
29,734 16 8 
3,232 18 3 

37,109 13 6 
108,794 9 9 

347,547 15 5 
332,159 0 6 

17,231 2 10 
68,510 4 8 

Add--Transfer to Renewal or Suspense Account 
TOTA L   £ 

( 1'ea r 1925. 
£ s. d. ; £ 

29,561 

LI 

3,742 
32,967 14 11 33,303 

--- 
OS,907 

108,949  
145,904 3 3I, 177,856 

I, j 379,088 
;  410,907 

679,706 15 11 ; 789,995 
23,760 0 0 470,349 

85,741 7 6 
183,689 9  1 

Ï,151,76910 8 

11,621 
71,514 
83,135 

Cr. 474,632 
I 1,080,006 

(3) WAGONS. 

Superintendence :-
Salaries   
Office Expenses  

Complete Renewals :-- 
Wages   
Materials 

Repairs and Partial Renewals :-
Wages   
Materials  

Purchase of New Wagons   
\i'orkslrop Expenses 

Repairs and Renewals of 
Machinery and Plant   

Other Expenses   

£ 8. d. 
15,006 6 6 
1,635 6 1 

30,899 10 1 
153,085 14 0 

82,742 0 5 
83,601 1 11 

8,351 2 
33,119 5 

I 

£ Q. 

16,641 12 7 

183,985 4 1 

166,343 2 .4 
83,137 10 0 Í 

Year 1925. 
£ • 

15,339 
1,897  ! 

17,235 ` 

19,417 
104,495 
123,912 

91,006 
 76,402 
167,408 

9 5,934 
6 39,463 

TOTAL  £ 

f Year 192.5.  
£ 

48,769 
4,233 

53,002 

2,142,070' 
2,07 6,072 

112,089 
44,947 
79,362 
40,872 

• 4,495,412 ; 

• 76,405 ; 
• 268,119 , 

1,816 ' 
1,823 ' 

348,163 

4,896,577 , 

Cr. 31,160 

4,865,417 I 

£ 8.d. 

4,126,913 7 1 

229,152 19 6 
82,236 11 5 

269,587 7 11 
29,698 11 9 

Cr. 749 18 8 

261,150 4 2 

Year  1925.  

• £ 

• 342,019 ' • 

• 1,100,452 
631,989 

1,768,669 
464,011 

4,307,140 

1 223,907 
{ 92,317 

333,151 
30,070 

346 

289,191 

315,570 
8,019 

297,612 9 5 ' 323,589 

61,742 12 5 ; 60,390 
55,428 16 6 ' 49,574 

151,078 19 8 126,808 

5,563,852 1 2 5,830,4S3 

E.-GENERAL ChIARGES. 

Directors' Fees ...  
Fees raid to and Expenses ci Directors on Joint 

Committees not included in Abstract J  ... 
Auditors and Public Accountants   
Salaries of Secretary, General Manager, Accountant, 
and Clerks   

Office Expenses ditto ditto 
Rating Expenses   
Fire Insurance ...  
Superannuation and Benevolent Funds, Pensions, &c. 
Subscriptions and Donations   
Miscellaneous E xperrses   

TOTAL  £ 

£ 8.d. 
19,500 0 0 

770 0 0 
2,523 6 9 

Year 1923. 
£ 

19,500 ' 

824 
2,523 

229,51213 4 227,808 
39,21.5 7 6 41,871 
8,329 8 9 8,076 

40,211 16 6 41,825 
468,325 911 487,030 

3,166 1 3 3,438 
21,799 1 3 21,954 

833,353 5 3 854,855 

F.-EXPENSES OF COLLECTION AND DELIVERY OF 

PARCELS AND GOODS. 

Salaries and Wages   
Rent, Rates, and Taxes   
Maintenance of Ilorses   
Maintenance of horse Vehicles   
Maintenanco of Motors   
Amounts paid for Hired Cartage   
Miscellaneous  
Add-Transfer to Renewal or Suspense Account   

TOTAL  £ 

Year 19'5. 
£ s. d. £ 

252,888 3 1 270,609 
12,571 11 4 13,431 

115,254 17 1 128,591 
14,335 14 11 19,111 i 
28,190 12 4 2•I,700 ; 
98,254 12 6 114,583 ; 
41,330 6 10 37,051 ; 
6,178 10 5 1)r. 14,090 

569,004 8 G 618,199 

• Dcd uct ---'1'ra ncfer from IZ cnewal or Suspense Account... 

T OTAL  £ 

41,470 8 3 45,•397 
Cr. 70,835 16 3 Dr.  68,5f9 

420,742 1 0 j 422,542 

Amount charged to Passenger Train Traffic £ 
Amount charged to Gco:ls Traffic  £ 

149,303 6 1 
419,701 2 5 

155,351 
462,b18 
 •+ 
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G.-RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Passenger Train Traffic   
i 

Goods Train Traffic   

TOTAT,   £ 

Receipts. 

£ 8. d. 

6,415 16 7 

34,255 8 7 

1'ay ments. 

£ s. cl. 

38,666 11 1 

35,541 11 2 

40,671 5 2 74,203 2 3 

Balance. 

£ s.d. 

32,250 14 6 

1,283 2 7 

33,536 17 1 

ear 1925. 

Iiercipts. 

£ 

6,330 

38,192 

44,522 

Payments.  

£ 

40,250 

52,639 

02,889 

H.--MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrago :--

Passenger Train Vehicles   

Goods Train Vehicles  

Hire of 

Passenger Train Vehicles   

Goods Train Vehicles  

TOTAL   £ 

I.eceihts. 

£ 8. r. 

14,804 1 5 

89,307 9 2 

201 0 0 

8,580 0 0 

112,895 10 7 

Expenditure. 

• • ,., 8. d. 

21,798 12 3 

125,490 4 5 

461 15 0 

147,753 11 8 

Balance. 

£ s. cl. i 

6,994 10 10 

36,182 15 3 

Cr. O 1 0 0 

Cr. 8,115 5 0 

34,858 1 1 

I'ea,• 1925. 

Balance. 

£ 

33,920 

14,417 

48,367 

Receipts. 

15,043 

84,471 

1,433 

8,580 

109,527 

Expend it ur 

£ 

21,26; 

141,631 

246 

166,139 

Bala n ce. 

c .. 

9,219 

57,160 

Cr. 1,433 

Cr. 8,331 

56,612 

J.--JOINTLY OWNED AND JOINTLY LEASED LINES.---RECEIPTS AND EXPENDITURE. 

SOME:.SET AND DORSET JOINT TINE (JOINTLY OWNED). 

Expenditure. 

Maiiitenánce and Renewal of Way and Works 

Mantenance and Renewal of Rolling Stock:-
Locomotives  
Carriages   
Wagons   

Locomotive Running Expenses   

Traffic Expenses  

General Charges   

Law Charges   

Compensation (Accidents and Losses) :-

Passengers   
Workmen   
Damage and Loss of Goods, Property, &e. 

Rates  

Taxes   

Tithe Rent Charges   

Government Duty   

National Insurande :-

Health, Pensions, &c.   

Unemployment   

Total Traffic Expenditure 

Mileage,Demurrage,andWagonHire (Balance) 

Miscellaneous 

TOTAL E1PENDITURE ... 

Company's proportion of Total Expendituro 
in respect of Railway Working  

Company's proportion of Interest, Rentals, 
and other Fixed Charges   

£ s. d. 

43,084 3 1 
9,862 7 6 
4,021 3 10 

134,839 711 

96,53818 6 

1,010  7 5 
2,502 18 3 

2,468 17 11 

660 3 9 

£ 

£ 

£ 

£ s. cl. , 
63,111 6 3 

56,967 14 5 

231,378 6 5 

12,044 11 10 

235 6 3 

3,513 5 8 

14,704 9 5 

45 5 6 

263 6 3 

3,129 1 8 

390,392 13 8 

29,431 1 4 

7 18 7 

419,831 13 7 

Year1925. 

£ 
72,767 

46,774 
11,416 
4,240 

62,430 

137,545 

105,813 

243,358 

11,466 

159 

68 
1,141 
1,333 

2,542 

14,602 

47 

312 

1,446 

922 
2,368 

410,051 

33,616 

20 

443,687 

209,915 16 9 

33,156 7 0 

221,843 

33,297 

Gross Receipts. 

Passenger Train Traffic :---
Ordinary Passengers :--

First Class   
Third Class  

Season Tickets :-
First Class   
Third Class   

Total Receipts from Passengers 

Mails   
Parcels up to 2 cwt., Parcels Post, an(l 
E xcess Luggage   

Other Merchandise by Passenger Trains 

Less, E xpensesof Collection andDelivery 

Total Passenger Train Receipts   

Goods Train Traffic :-

Merchandise   

Less,Erpenscsof Collection andDelivery 

Live Stock  

Coal, Coke and Patent Fuel   

Other Minerals   

Total Goods 'Train Receipts   

Total Traffic Receipts   

Miscellaneous   

TOTAL R1:cEIPTs   

Company's proportion of Total Receipts in 
respect of Railway Working   

Company's proportion of Other Receipts 

(Net)   

£ s. (l. £ 8. (Z'. 

4,535 19 10 
94,480 0 8 

643 2 6 
2,803 0 2 

20,172 18 8. 
19,488 13 0• 

39,6(31 11 8• 
874 17 11 

107,521 17 2 

3,545 0 11 

103,97616 3 

4,560 0 6 

50,153 11 3 

62,535 3 5 

£ 

99,016 0 6 

3,446 2 8 

Year192ú. 

£ 

5,557 
112,363 
117,920 

600 
3,493 

4,093 

102,462 2 

2,700 0 0 

38,786 13 9 

143,948 16 11 

221,225 11 5 

365,174 8 4 

1,429 19 9 

366,604 8 1 

£ 

183,302 4 0 

17,532 16 2 

122,013 

2,700 

20,610 
18,959 

39,569 
993 

38,576 

163,289 

111,850 

3,764 

108,086 

5,319 

82,459 

68,565 

261,459 

427,748 

1,570 

429,318 
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•r. No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT Cr. 

RUNNING ON THE RAILWAY. 

J 

To Expenditure. Year 1925. By Gross Receipts. Year 1925. 

£ s. d. £ 
£ s. d. £ 

Maintenance of Motors   502 19 7 273 

Maintenance of Buildings   8 10 0 52 Passengers  2,118 0 7 1,915 

Traffic Expenses   1,345 0 0 1,100 Parcels   1 8 3 
Miscellaneous   39 14 9 Cr. 58 

Miscellaneous   34 9 6 32 

Total Expenditure   1,896 4 4 ; 1,367 

Balance   256 7 5 ' 583 

TOTAL  £ 2,15211 9 1,950 TOTAL  £ 2,15211 9 1,950 

• ..r No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr, 

To E.penditure. Year 1925. By Gross Receipts. Year 1925. 

- £ s. d. £ £ s. d. £ 
Salaries and Wages ...  453,420 12 7 471,401 a 
Fuel   247,221 13 3 237,726 Passengers  952,768 19 5 949,689 
Stores, Lubricants, Water, &e.   32,056 5 4 33,891 
Repairs   169,600 1 0 156,998 Parcels   209,72919 7 202,178 
Harbour, Pier, and Light Dues   44,524 15 8 49,030 
Miscellaneous   66,199 11 9 61,450 Mails   66,75514 9 68,547 

Merchandise   307,769 19 4 302,082 

Working Expenses     1,003,022 1,003,022 19 7 1,010,496 Live Stock  5,369 0 7 4,737 

Depreciation and Insurance   155,253 0 0 138,186 Miscellaneous   25,349 6 2 ' 24,223 

Total Expenditure  . 1,158,275 19 7 1,148,682 á 

Balance   409,467 0 3 402,774 
M 

c 

TOTAL    £ 1,567,742 19 10 1,551,456 TOTAL  £ 1,567,742 19 10 1,551,456 

i 

E'r. No. 13.--RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. Year 1925. By Gross Receipts. Year 1925. 

£ s. d. £ 8. d. £ 
Superintendence   92 0 3 89 Tolls   427 13 8 494 
Wages of Toll Clerks, Lock-keepers, &c.  .....  172 8 7 199 Canal Dock Dues   1,345 7 2 1,502 
Maintenance of Canal   4,690 5 11 1,516 Rents (Net)   165 2 8 166 
Rates   59 11 2 59 
Miscellaneous   22 9 3 80 

Total Expenditure   5,036 15 2 1,973 Total Receipts   1,938 3 6 2,162 

Balance   ... 189 Balance   3,098 11 8 ... 

TOTAL £ 5,036 15 2 2,162 TOTAL £ 5,036 15 2 2,162 

•r. No. 14.---RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

To Expenditure. 

Superintendence  .... 

Maintenance.....,  .... . 

Dredging   ..... 

Wages not included in above  

Rates and Taxes   

Miscellaneous 

Deduct-Transfer from Renewal or Saaspense Account 

Total Expenditure  .  

Balance   

£ 8. d. 

39,308 7 1 

203,005 4 6 

97,129 0 7 

442,987 4 1 

34,275 10 9 

104,283 8 7 

Cr 30, 3 25 11 3 

890,663 4 4 

350,364 10 0 

Year 1925. 

£ 

38,971 

298,880 

77,850 

430,032 

32,571 

100,323 

Cr. 80,573 

898,054 

280,973 

By Gross Receipts. 

Harbour Dues   

Light Dues   

Dock Dues :-
On Ships   
On Goods   
On Passengers   

Wharf and Pier Dues   

Cranage and other Services   

Graving Docks   
Rents   

Miscellaneous   

£ s. d. 

135,072 15 0 

101 12 9 

270,882 19 10 
72,172 14 3 
16,075 11 0 

54,790 18 10 

514,487 10 5 

73,622 19 0 

58,082 12 2 

45,738 1 1 

Year 1925. 

£ • 

131,131 

76 

236,137 
69,912 
15,651 

51,551 

485,918 

85,333 

60,770 

42,515 

TOTAL   £ 1,241,027 14 4 1,179,027 TOTAL £ 1,241 .027 14 4 1,179,027 I 
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No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, WHERE CATERING IS CARRIED ON BY THE COMPANY. 

)r. ¢r. 

To Expenditure. Year 1925. By Gross Receipts. Year 1925. 

Salaries and Wages   
Provisions, Wines and Spirits consumed   
Repairs and maintenance of Hotels   
Heating and Lighting of Hotels  
Rates   
Taxes   
Miscellaneous   
Add-Transfer to Renewal or Suspense Account 

£ 8.d. 
33,735 14 2 
96,397 4 8 
20,303 4 7 
11,289 1 5 
4,553 15 0 
75217 3 

15,481 7 10 
12,167 12 0 

£ 
33,904 

101,823 
22,820 
10,776 
5,013 
801 " 

16,438 
Dr. 11,423 

Total Receipts from Hotels   
£ s. d. 

199,549 18 10 
£ 

210,072 

Total Expenditure   

Balance   

194,680 16 11 

4,869 1 11 

202,998 

7,074 

TOTAL £ 199,549 18 10 210,072 TOTAL  £ 199,549 18 10 210,072 

No. 16.- RECEIPTS AND EXPENDITURE IN RESPECT 

(Not 

OF OTHER 

applicable to 

SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

this Company.) + 

No. 17.- ELECTRIC POWER AND LIGHT ACCOUNT. Cr* 

Year 1925. Year 1925. 

Superintendence :- 
Salaries   
Office Expenses   

£ á. d. 

1,94115 0 
126 16 4 

£ •. d. £ 

1,992 
134 

Number 
of 

Units. 
£ a. d. Number 

of 
Uniís. 

  _  

£ 

_  

Total Superintendence   2,068 11 4 2,126 

Generation :-
Maintenance of Buildings   
Maintenance of Plant, Machinery 

and Tools  
Maintenance of Feeders, Cables 

and Accessories   
Salaries and Wages   
Fuel, including Carriage, &c.   
Oil, Waste, Water and Stores   
Special Items   
Add-Transfer to Renewal or 

Suspense Account   

450 3 7 

8,135 14 6 

730 7 3 
12,652,18 11 

100,756 16 11 
1,851 1 3 
415 0 0 

14,328 0 0 

357 

7,278 

858 
12,615 
78,080 
1,590 
459 

Dr. 14,328 

Current supplied :--

For Traction  

„ Power  

„ Lighting  

53,557,940 

1,132,734 

2,028,066 

167,217 8 9 

6,732 2 4 

14,857 14 9 

51,505,539 

2,217,637 

2,102,911 

132,475 

9,078 

14,842 

Total Generation  139,320 2 5 115,565 
To Consumers   202189 3,425 1 4 202,867 3,484 

Distribution :-
Maintenance of Feeders, Mains 

and Apparatus  
Maintenance of Meters, Switches, 

Fuses, Lamps, &e.   
Salaries and Wages   
Add-Transfer to Renewal or 

Suspense Account   

8,542 8 9 

882 9 8 
15,470 14 1 

18,760 0 0 

4,550 

913 
13,968 

Dr. 15,958 

other 

Total Distribution  43,655 12 6 35,389 

Rates   
Miscellaneous  ...  

6,670 2 9 
517 18 2 

6,799 
... 

TOTAL  £ 192,232 7 2 159,879 TOTAL   56,920,929 56,920,929 192,232 7 2 56,028,954 159,879 

No. 18. GENERAL BALANCE SHEET. 

31 Dec. 1925 131 Dec. 1925 

Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and provided 

for   
Amount due to Railway Companies and Committees   

£ s. d. 

35,010 10 0 

701,858 3 6 
346 045 13 7 

£ 

33,695 

676,711 
275,033 

Capital Account, Balance at Debit thereof, as per 
Account No. 4   

£ s. d  

£ s. d. 

4,986,431 5 3 

II 

£ 
1 
4,225,5 23 

Amount due to Railway Clearing Houses  
Savings Banks   
Superannuation and other Provident Funds   
Accounts 

69,567 15 10• 
2,549,695 12 10` 
2,811,968 4 9 
1,301,388 4 8 

82,499 
2,518,603 
2,575,132 
1,162,030 

Cash at Bankers and in hand  1,012,973 19 10 

Cash on Deposit at Interest  . 900,000 0 0 

936,567 

3,200,000 
- payable   4 

Liabilities accrued  691,780 4 10 
1,194,101 18 1 

496,015 1,912,973 19 10 4,136,.567 
Miscellaneous Accounts*  
Fire Insurance Fund 
Renewal Funds (including Arrears of Maintenance) :-

Railway   
Steamboats (including Insurance Fund)   
Other Businesses   

£ s. d  
Reserve for Contingencies   203,964 5 0 
Add, Transfer from Renewal Funds 

(Compensation Compensation received under 
Railways Act 1921   500,000 0 0 

591,690 12 2 

7,232,867 12 9 
1,280,243 10 1 
225,198 7 10 

998,573 
563,072 

8,077,252 
1,274,285 
241,455 

I 

Investments in Government Securities .  

Investments in Stocks and Shares held by the Company 
(including its own Stocks acquired under 
Amalgamation and Absorption Schemes) not 
charged as Capital Expenditure  

Investments on account of Superannuation and other 
Provident Funds   

7,390,098 18 9 

1,381,412 1 2 

100,000 0 0 

7,393,349 

1,321,152 

100,000 

703,964 5 0 
Deduct, Transfer to Net Income 
Account (No. 9)    703,964 5 0 

203,964 

Stock of Stores and Materials    -  

Outstanding Traffic Accounts   

2,592,671 8 10 

882,539 9 11 

2,627,585 

864,841 

General Reserve Fund   500,000 0 0 
Deduct, Transfer to Renewal Funds 500,000 0 0 

... 

500,000 

Amount due by Railway Companies and Committees ... 

Amount clue by Railway Clearing Houses   

371.586 0 8 

16 9 5 

470,488 

1,323 

Balance available for Dividends and 
•.. 

Reserve as per Account No. 9   4,318,680 17 1 
Less, Interim Dividends, &e., paid as 
per Statement No. 9 (a)   1,884,263 18 0 

5,075,38 

1,893,029 

Amount due by Postmaster-General .  

Accounts Receivable   

173,376 16 0 

458,061 4 0. 

171,4.53 

536,718  j 

2,434,416 19 1 3,182,299> 
Miscellaneous Accounts *     . •   1,216 ,665   16 2 1,011,616 

£ 21,465,833 10 0 22,860,618 £ 21,465,833 10 0 22,860,61 S' 

* Including Government Control Accounts In process of settlement.. 



Southern. 
(1926) 

12 

PART II. 

STATISTICAL RETURNS. 

No. 1. MILEAGE OF LINES. 

A.-MILEAGE OF LINES OPEN FOR TRAFFIC. 

DESCRIPTION. 

Running Lines. 

Length of 
Road. 
First 
Track. 

Lines owned by Company :-

Main and Principal Lines-
Waterloo to Plymouth  
Meldon Junction to Bude and Padstow   
Basingstoke and Woking to Southampton and 

Dorchester   
Clapham Junction to Windsor and Reading   
Woking, Surbiton and L e a t h e rh o a d to 

Portsmouth and Eastleigh   
Yeoford Junction to Ilfracombe and Torrington 
London Bridge, Norwood June. and Raynes 

Park to Littlehampton, Bognor and Havant 
London Bridge and Victoria to Brighton, 

Arundel June., Guildford and Horsham  
Charing Cross, Cannon Street and Bricklayers' 

Arms to Folkestone and Dover   
Victoria and Holborn to Queenborough, Dover, 

Deal and Minster   
Greenwich, Lewisham and Hither Green to 

Paddock Wood and St. Johns June. to 
Paddock Wood via Woolwich and Strood 

Swanley and Faversham to Ramsgate and 
Margate   

Oxted and Tonbridge to Hastings  
Brighton and Keymer June. to Seaford, 

Eastbourne and Bopeep Jutic.   
Waterloo and City  

Total of Main and Principal Lines 

Minor and Branch Lines (summarised by Districts)-. 

In the County of London   
„ Middlesex   
„ „ Surrey  
„ Sussex  
„ „ Berkshire   

Kent   
Hampshire   
Isle of Wight  
Wiltshire   

„ Dorset  
„ Somerset   
„ Devon  
„ Cornwall  

Worked by Somerset and Dorset Joint Committee--
Edington June. to Bridgwater and 

Templecombe June. Line  

Worked by East London Railway Jt. Committee-. 
East London Railway   

Total ..... 

Lines jointly owned ( Corn pan y' s share of 
Ownership)-

Somerset and Dorset Lino   
Other Lines jointly owned   

Total Lines jointly owned   

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto ditto year 1925   

Lines leased or worked :----
By the Company--

North Devon and Cornwall June. Light Rly.... 
Winchester and Shawford Line   
Accommodation Lines   

Total 

Other jointly leased or worked  Lin es 
(Company's Share)  

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked  

Grand Total 

Ditto year 1925  

• 

M. Ch. 

230 61 
77 08 

147 39 
65 24 

98 38 
56 69 

111 63 

114 10 

116 74 

115 12 

56 05 

97 65 
49 49 

56 17 
1 46 

Second 
Track. 

Third 
Track. 

M. Cli. 

23064 
3 31 

132 32 
65 24 

99 15 
2538 

110 28 

113 14 

116 76 

109 45 

56 05 

97 58 
49 16 

55 79 
1 46 

M. Ch. 

5504 
08 

6 45 
650 

6 35 
32 

9 18 

34 31 

18 71 

13 03 

1 44 

1 14 
72 

1 60 
02 

1,395 23 

32 17 
15 22 
87 62 
158 67 
2 31 

112 60 
135 61 
5606 
23 38 
27 13 
326 
63 47 
21 56 

8 59 

4 11 

2,156 39 

48 33 
178 

50 31 

2,206 70 

2,212 59 

20 40 
202 
2 21 

24 63 

4 75 

29 58 

2,236 48 

2,242 47 

1,267 11 

29 42 
14 52 
67 41 
74 76 
2 31 

56 02 
50 25 
4 40 
12 76 
5 48 

19 
8 20 

45 

1 03 

4 07 

1,599 58 

21 64 
2 15 

23 75 

1,623 57 

1,625 33 

45 
02 

155 09 

1 53 
1 05 
3 35 
1 19 

04 
1 00 

25 
33 
23 
04 
04 
15 
13 

06 

78 

167 06 

09 
24 

33 

167 39 

166 74 

Fourth 
Track. 

M. Ch. 

52 11 
02 

4 66 
5 02 

1 72 
03 

3 15 

30 47 

16 01 

10 14 

39 

62 
37 

60 
02 

126 33 

54 
37 

138 
44 

07 
09 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track). 

Sidings 
(reduced 
to Single 
Track). 

M. Ch. 

2838 

6 03 
48 

158 

07 

12 36 

18 44 

548 

35 
27 

19 

74 43 

12 
04 

1 58 

03 

r 

- 

129 62 

04 
11 

15 

129 77 

1'9 19 

M. Ch. 

597 21 
80 49 

297 25 
142 68 

207 58 
82 62 

234 51 

304 58 

287 26 

253 42 

114 13 

197 74 
100 41 

114 75 
3 16 

3,019 39 

64 18 
31 40 

161 74 
235 46 
4 66 

169 62 
186 38 
61 11 
36 57 
32 65 
3 49 
77 02 
25 34 

9 68 

9 16 

76 40 

76 40 

77 61 

M. Ch. 

168 40 
7 43 

122 00 
65 61 

59 32 
12 26 

7238 

160 71 

115 76 

58 21 

28 37 

38 11 
16 41 

48 77 
32 

975 46 

33 65 
9 61 
45 75 
45 31 

37 
24 74.. 
21 -•• •., 
12 73 
6 41 
7 32 

76 
11 08 
624 

1 22 

23 

4,129 45 1,203 66 

70 30 14 41 
4 48 2 45 

74 78 17 06 

4,204 43 1,220 72 

4,212 12 1,219 12 

47 

03 

Year 1925. 

Total of 
Single Total of 
Track, Single 
including Track, 
Sidings. including 

Sidings. 

M. Cli. M. Ch. 

765 61 765 Cl 
88 12 88 12 

419 25 
208 49 

267 10 
95 08 

307 09 

465 49 

403 22 

311 63 

142 50 

233 05 
117 02 

419 25 
208 4;l 

269 03 
95 08 

307 36 

465 30 

403 46 

311 45 

142 44 

211 77 
117 02 

163 72 163 72 
3 48 3 4s 

3,995 05 

98 03 
41 21 
207 69 
280 77 
523 

194 58 
207 54 
74 04 
43 18 
40 17 
4 45 
88 10 
31 58 

11 10 

9 39 

5,333 31 

84 71 
7 1.3 

92 04 

5,425 35 

5,431 24 

21 05 54 
204 --
2 21 3 07 

75 

1,624 52 

1,626 34 

03 

167 42 

166 77 

25 30 3 61 

5 26 1 69 

30 56 

129 77 

129 19 

76 40 

77. 61 

4,235 19 

4,242 78 

5 50 

21 59 
204 
528 

29 11 

7 15 

36 26 

1,226 42 

1,224 62 

5,461 61 

5,467 60 

4,002 78 

96 54 
41 21 

207 0' 
281 28 
5 23 

194 58 
207 54 
73 69 
43 18 
40 17 
4 45 

88 10 
31 58 

11 10 

9 Si) 

5,339 24 

81 67 
7 13 

• 
;12 00 I 

5,431 24 

21 69 
2 04 
5 28 

r 

29 21 

7 15 

36 36 

5,467 60 
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No. 1. MILEAGE OF LINES continued. 

B.-MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Lines Owned by the Company :--

New Lines :-

Woolston Graving Dock  
Keymer  
Peckham Rye and Shortlands   
I,ewishaln   
Sineeth   
Southampton   
Wimbledon and Sutton   
Leatherhead   
Dorking North  
Rochester   
Tonbridgo   
Brighton   

Total   
Ditto, Year 1925  

\Videnings and Additions :-

Emsworth  
St. Denys to Eastleigh   
Suburban District and Baleombe to Preston Park   
Exmouth Lin©   
North Devon Lino   
Tunbridgo Wells   
Wimbledon and Fulham Line   
Twickenham and Richmond   
Eastloigh to Shawford ..  
Southampton   
Beckenham 
Shanklin to Sandown  
Sevenoaks to Tunbridgo   
Paddock Wood to Headcorn  .... 
Redbridgo to Millbrook   
Bournemouth to Christchurch   
Bournemouth West  
Sandown to Brading   
Peckham Rye to Short lands  

Total   
Ditto, Year 1925  

Miles Authorised. Miles Constructed and not 
Open for Traffic. 

Length of Road. 

M. Ch. 

1 55 
3 49 
1 59 

69 
5 21 
2 20 
6 48 

15 
18 
14 

1 51 
26 

Length of Road. 
Length (incl:idinu 
Sidings) Reduced 
to Single track. 

M. Ch. 

24 45 
16 47 

20 
504 
19 72 
4 56 

18 48 
15 

4 01 
2 05 
2 68 
140 
1 78 
1 57 
335 
10 66 
1 37 
3 56 

37 
1 58 
4 74 

89 27 

63 05 

M. Ch. 

.11ilcs under Miles not 
Conatruction. Commenced, or 

in Abeyance. 

Length of Road. Length of Road. 

M. C;h. 

15 

14 

29 
., .., 02 

M. Cl3 

1 55 
3 49 
1 59 

69 
5 21 
2 20 
648 

18 

1 51 
26 

24 16 

14 45 

2 68 

- 
- 

1 58 

4 46 

2 68 

20 
5 04 
19 72 
4 56 
18 48 

15 
4 01 
2 05 

1 40 
1 78 
1 57 
335 
10 66 
1 37 
3 56 

37 

4 74 

84 61 

60 17 

C.- MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines Owned by the Company   
Partly Owned  
Leased, or Worked by the Company   
Leased, or Worked Jointly   
over which the Company exercises Running Powers continuously   ... 

Total 

Year 1925. 

M. Ch. M. Ch. 
2,143 49 2,149 38 

5 32 5 24 
24 63 24 73 
8 62 8 (32 
21 55 25 77 

2,204 21 2,214 34 

No. II. ROLLING STOCK. 

A.-STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
I'  Year 1925. 

Number. 

Tender Engines :-

Wheel Type 4-6-0   
Do. 4-4-2  ,  
Do. 440   
Do. 4-2-2   
Do. 260   
Do. 0-6-0   
Do. 0-4-2   

Tank Engines :-

Wheel Type 4-8-0   
1)0. 4.-6-4   
Do. 4-6--2   
Do. 4-4-2   
Do. 2-6-4   
Do. 2_g__2   
Do. 2-4--2   
Do. 2-4 0   
Do. 064,  
Do. 0-6-2   
Do. 0-6-0   
Do. 0 4 4   
Do. 0-4-2   
Do. 0-4-0   

Southampton Docks Tank Engines :--

Wheel Type 0-4-0   

Total   

Tenders   

130 
11 

564 
3 

83 
296 
109 

117 
11 

571 
6 

83 
305 
112 

1,196 

4 
7 
7 
69 
21 
4 
1 
8 

1,205 

4 
7 
7 

72 
11 
4 
1 

11 
5 II 5 

136 136 
166 172 
391 439 
79 99 
16 16 

914 N 984 

B.--RAIL MOTOR VEHICLES. 
(Not applicable to this Company). 

C.-TRAINS WORKED BY ELECTRIC POWER. 

Motor Cars 
Trailer Cars 

Total 

I Year 1925. 

Number. 

576 
632 

Carrying 
Capacity. 

1,208 

Seats. 
38,9S2 
49,788 

83,770 

Sumter. 
Carrying 
Capacity. 

556 
606 

bats. 
37,382 
47,58S 

1,162 84,970 

D.-COACHING VEHICLES OTHER THAN ELECTRIC. 

PASSENGER CARRIAGES. 
Carriages of uniform class 
Composite Carriages 
Restaurant Cars   

Total Passenger Carriages 
OTHER COACHING VEHICLES  
Post Office Vans 
Luggage, Parcel and Brake 
Vans   

Carriage Trucks   
horse Boxes   
Miscellaneous   

I`'um' 
bcr. 

- 
4,165 
1,860 

37 

6,062 

Seats or Berths. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. 

24,234 
31,618 

253 

56,105 

1,646 
284 

1,930 

197,981 
62,819 

797 

223,861 
94,721 
1,050 

261,597 319,632 

26 

1,693 
444 
667 
83 

Year 1925. 

Sum. 
ber. 

Seats or 
Berths, 
Total. 

4,282 
1,876 

37 

6,195 

230,272 
94,957 
1,050 

326,279 

26 
1,726 
451 
678 
83 

14 14 
2,124 ' 2,203 
1,196 1,205 

1 

Total other Coaching 
Vehicles 

Total Coaching Vehicles ... 

2,913 
3,975 

2,964 
9,159 
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No. II. ROLLING STOCK continued. 

E.-MERCHANDISE AND MINERAL VEHICLES: 

Upen Wagons :-

Under 8 tons   

8 and up to 12 tons   

Over 12 and up to 20 tons ..   

Over 20 tons (other than special)   

('overed Wagons 

Under 8 tons ...   

8 and up to 12 tons   

Mineral Wagons 

8 and up to 12 tons   

Over 12 and up to 20 tons ..  

Special Wagons (for loads of exceptional dimensions 
and weight)   

Cattle Trucks   

Rail and Timber Trucks (including Twin Trucks)   

Brake Vans   

Miscellaneous   

Total 

Number. 

157 

23,749 

54 

1 

23,961 

78 

4,056 

4,134 

1,830 

59 

Year 1925. 

Number. 

174 

2,931 

54 

1 

23,100 

s0 

4,188 

4,268 

1,938 

59 

1,889 1,997 

1,235 

1,487 

1,627 

1,046 

13 

35,392 

1,125 

1,536 

1,633 

1,070 

13 

34,802 

F.-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

Number. 

Year 1925. 

Number. 

Gasholder Trucks  

Locomotive Coal Wagons   

Ballast Wagons   

Mess and Tool Vans   

Breakdown Cranes   

Travelling Cranes  

Departmental Locomotives   

Miscellaneous   

Total 

Horses for Shunting 

57 

333 

1,108 

46 

10 

68 

7 

905 

2,534 

42 

56 

288 

1,144 

45 

10 

65 

7 

846 

",501 

47 

No. III. HORSES AND ROAD VEHICLES EMPLOYED IN 

THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles :--

Road Motors for Goods and Parcels ...  

Home Wagons and ('arts   

Miscellaneous   

Total 

1'assen ;er Road Vehicles :-

Miscellaneous Horse Vehicles   

Total  

Horses for Road Vehicles   

Number. 

192 

1,754 

4 

1,950 

3 

3 

1,368 

Year 1925. 

.Number. 

160 

1,781 

1 

1,942 

3 

3 

1,430 

No. IV.-STEAMBOATS. 

. Date of 
Con- 

struction. 

Indicated 
Horse- 
Power. 

Registered 
Tonnage. 
Tons. 

Steamboats over 2í`i0 tons net :-
Maidstone   1926 1,850 269.85 
Ringwood   1926 1,850 303.87 
Whitstable   1925 1,850 269.98 
Maid of Kent   1925 9,600 1,084.87 
Isle of Thanet  1925 9,600 1.088.45 
Hytlie   1925 2,180 269.19 
Haslemere   1925 1,850 305.00 
Fratton   1925 1,850 305.12 
Tonbridge  1924 2,185 266.68 
Minster  1924 2,185 266.68 
St. Briac   1924 5,200 918.35 
ninard   1924 5,200 916.63 
Lorina   1918 4,748 605.29 
Maid of Orleans   1918 10,000 912.95 
Ardena  1915 2,000 432.72 
Biarritz   1915 10,000 910.53 
Paris  1913 14,000 712.21 
Hantonia   1912 4,750 662.33 
Normannia   1912 4,750 675.58 
Riviera  1911 8,100 649.08 
Engadine   1911 8,100 647.95 
Brittany   1910 900 256.33 
Victoria  1907 7,500 695.00 
Princess Ena   1906 2,700 501.75 
Dieppe   1905 6,500 520.50 
Brighton   1903 6,000 480.40 
Alberta  1900 5,000 480.60 
Arundel  ... 1900 5,000 444.65 
Vera   1898 4,500 447.03 

Number 

Total, Year 1926   29 149,948 16,299.57 
Ditto, Year 1925   27 146,248 15,492.34 

Steamboats of 250 tons net and under 15 12,882 2,240.24 

Grand Total, Year 1926  44 162,830 18,539.81 

Ditto, Year 1925   47 164,158 18,80195 

No. V. CANALS. 
Name. Length. 

M. OIL. 

Gravesend and Ili;ham   3 08 

Jointly owned by the Company :- Total Léngth. 

cx. 
Kensington   33 

Company's Proportion, one-third   - 11 

Total Length 3 19 

No. VI. DOCKS, HARBOURS AND WHARVES. 
Name. Length of Quay. 

Lin. feet. 
Angerstein Wharf   755 
Battersea Wharf   590 
Blackf liars Wharf   238 
Bideford Wharf   309 
Deptford Wharf   3,135 
Dover Wharf   550 
Folkestone Harbour   4,190 
Fremington Wharf   1,130 
Gravesend Pier Wharf   278 
Kingston Wharf, Kingston-by-Sea   1,680 
Langston Wharf   450 
Littlehampton Wharf   800 
Medina Wharf, Cowes   864 
Newhaven Harbour   1,645 
Newhaven Wharf   3,412 
Nine Elms Wharf   1,450 
Port Victoria Pier Wharf   987 
Queenborough Pier Wharf   1,168 
Rye Harbour Wharf   160 
Southampton Docks   23,400 
Strood Dock   1,408 
Stoneliouse Pool   605 
St. Helen's Quay, Brading Barbour   864 
Whitstable Harbour 1,822 

Jointly owed by the Company :- Total Leith __ 51,890 
Feet. 

Chelsea Dock   1,389 
Company's Proportion, one-third   463 

Total Length 52,353 

No. VII. HOTELS. 
Name. Situation. 

Charing Cross  Strand, London, W.C. 2. 
Cannon Street   Cannon Street, London, E.C. 4. 
Craven   Craven Street, Strand, London, W.C. 2. 
Grosvenor   Buckingham Palace Roth, London, S.W. 1. 
Imperial   Hythe, Kent. 
Junction   Eastleigh. ` 
Lord Warden   Dover. 
London and Paris Newhaven. 
South Western Southampton. 
South Eastern Deal. 
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No. VIII. LAND, PROPERTY, &c., NOT FORMING 

• PART OF THE RAILWAY OR STATIONS. 

No. X.---MAINTENANCE AND RENEWAL OF WAY 

AND WORKS (ABSTRACT A). . 

A 

Land. Acreage. 
Year 1925. 

Year 1925. 
Acreage. 

Agricultural Land   

Urban and Suburban Land   

a. r. p. 
3,101 0 33 

1,991 2 39 

3,096 3 23 

1,956 1 39 
 Quantities of principal materials used 

Ballast   78,686 Cu. Yds. 166,487 Cu. Yd8. 

w 
Houses. Number. 

Year 1925. 
Fencing   93 Miles. 115 Miles. 

Number. Rails   23,498 Tons. 33,038 Tons. 

Labouring Class Dwellings   

Houses and Cottages for Company's 
Servants   

Other Houses and Cottages   

. s 

1,775 

3,924 

2,404 

1,775 

3,928 

2,386 

.•, 

Sleepers   

Miles maintained :-- 

Miles of road   

Miles of road reduced to single track:-

518,283 Number. 

•`i' 2,172 54 

711,240 Number. 

2,180 67 

_ 

No. IX. OTHER INDUSTRIES. 

(Not applicable to this Company.) 

Running Linea   

Sidings 

Miles of track renewed   

4,143 40 

1,198 35 

128 47 

4,156 05 

1,197 10 

176 64 

No. XI. MAINTENANCE AND RENEWAL OF ROLLING -STOCK (ABSTRACT B). 

In 
Company's 
Workshops. 

B y 
Contract . Total. 

Year 1925. 

Number. 
Number. 

Total. 

Locomotives renewed   

Locomotives repaired :-

Heavy repairs   

Light 

Locomotives under or awaiting repair at end of year   

Rail Motor and Electric :-

Train Vehicles, &c., renewed  

Carriages converted for Electric Working   

Train Vehicles, &c., repaired :--

Heavy repairs   

Light 

Train Vehicles, &c., under or awaiting repair at end of year  

Coaching Vehicles :-

Carriages renewed   

Carriages repaired :-

Heavy repairs   

Light 

Carriages under or awaiting repair at end of year  

Carriages under conversion to Electric Stock at end of year   

Others renewed   

Others repaired :-

Heavy repairs   

Light 

Others under or awaiting repair at end of year   

Wagons renewed :-

Completely renewed   

Partially 

Wagons repaired :-

Heavy repairs   

Light 

Wagons under or awaiting repair at end of year   

23 

909 

371 

449 

- 

46 

360 

386 

59 

61 

1,390 

8,153 

539 

- 

- 

521 

3,522 

286 

1,015 

-- 

3,654 

46,838 

1,466 

16 

- 

- 

- 

- 

--- 

- 

- 

- 

- 

- ,, 

- 

- - 

- 

- 

- 

-- 

- 

600 

- 

- 

- 

39 

909 

371 

449 

- 

46 

360 

386 

59 

61 

1,390 

8,153 

539 

- 

- 

621 

3,522 

286 

1,515 

- 

3,654 

46,838 

1,466 

82 

949 

303 

492 

165 

429 

271 
363 

41 

98 

915 

7,083 

586 

66 

4 

327 

3,049 
220 

788 

1 

5,324 

54,268 

1,294 
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No. XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. Number. 

(lrclinary :-

1st Class   

2nd „   .. 

3rd „  ... 

Workmen  

TOTAL   

Season :-

1st Class   

3rd „   

4,496,666 

638,145 

133,160,908 

45,876,342 

Receipts. 

£ 

1,541,331 

432,957 

9,007,326 

668,502 

184,172,061 

25,805 

136,875 

11,550,115 

£ 

721,219 

1,741,848 

Average 
Fare 
per 

Passenger. 

Number 
originating on 
the Company's 

System. 

Year 1925. 

Number. " Receipts. 

A verage 
Fare 
per 

Passenger. 

s. d. 

6 10•27 4,390,548 5,050,424 

13 6•83 638,145 622,540 

1 4'23  126, 646, 209 146,219,603 

3•50 44,712,558 ' 48,898,6-t0 

1 3.18 176,387,460 200,791,507 

25,240 

128,193 

£ 

1,634,345 

42S,443 

9,775,170 

711,132 

12,549,090 

27,683 

139,145 

£ 

765,229 

1,743,761 

a. d. 

6 5•67 

13 9•09 

1 4.0:1 

3.49 

1 3.00 

Number 
originating on 
the Company's 

System. 

4,923,783 

622,840 

138,956,796 

47,684,814 

192,188,233 

27,101 

129,720 

No. XIV. GOODS TRAFFIC AND RECEIPTS. 

Merchandise 

i Coal, Coke, and Patent Fuel   

Other Minerals  

TOTAL   

Live Stock   

Tonnage Receipts. 

Tons. 

5,791,096 

5,880,286 

3,853,416 

15,524,798 

£ 

3,289,004 

1,204,598 

855,078 

Average 
Receipt 
per 
Ton. 

s. d. 

11 4 • 31 

4 1 • 16 

4 5•26 

Tonnage 
originating on 
the Company's 

System. 

Tons. 

3,929,237 

1,729,849 

2,357,455 

5,348,600 

Number. 

1,218,685 

£ 

96,651 

6 10.69 8,016,541 

No. XV. (a)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year 1925. 

Tons. 

CONVEYED AT "STATION TO STATION" RATES :-

Bricks, Common and Fireclay   

Flour, Bran, Sharps and other Flour Mill Offal   

Grain   

Iron and Steel Bars, Joists, Girder Work and Plates   

Iron and Steel Blooms, Billets, and Ingots   

Iron and Steel Scrap   

Iron and Steel, other descriptions   

Iron, Pig   

Ironstone and Iron Ore   

Limestone, other than Roadmaking or Agricultural   

Manure   

Potatoes   

Stone for Roadmaking   

Timber, Pitwood and Mining   

Timber, other descriptions   

TOTAL   

307,505 326,611 

215,404 233,211 

341,258 362,505 

22,057 23,379 

452 250 

90,875 123,654 

69,045 78,528 

2,651 2,716 

10,336 16,487 

9,362 8,638 

406,572 447,447 

103,147 108,526 

505,744 472,307 

7,304 12,032 

251,793 274,245 

2,343,505 2,490,536 

Number 
originating on 
the Company's 

System. 

1,091,745 

Year 1925. 

Tonnage. Receipts. 

Tons. 

6,109,116 

7,839,263 

4,060,656 

£ 

3,467,755 

1,726,351 

900,665 

18,009,035 

Number. 

1,286,923 

6,094,771 

A verage 
Receipt 
per 
Ton. 

Tonnage 
originating on 
the Company's 

System. 

s. d. 

11 4•23 

4 485 

4 5.23 

Tons. 

4,083,758 

1,238,253 

2,483,214 

6 9.22 7,805,225 

£ 

104,181 

Number 
originating on 
the Company's 

System. 

1,134,963 

No. XV. (b).-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. Number. 

Horses   

Cattle   

Calves   

Sheep   

Pigs   

Miscellaneous   

TOTAL   

Year 1925. 
Number. 

5,754 7,626 

151,299 158,821 

40,808 46,016 

730,174 685,080 

161,590 235,651 

2,120 1,769 

1,091,745 1,134,963 

No. XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account (No. 4)   

Gross Receipts from Businesses carried on by the Company (No. 8)   

Revenue Expenditure on ditto (No. 8)   

Net Receipts of ditto (No. 8)   

Miscellaneous Receipts net (No. 8) r 

Total Net Income (No. 8)   

Interest, Rentals, and other Fixed Charges (No. 9)   

Dividends on Guaranteed and Preference Stocks (No. 9)   

Balance after Payment of Preference Dividends (No. 9)   ..  

Dividend on Ordinary Stock (No. 9) :-

Preferred Ordinary   

Rate per cent.   

Deferred Ordinary   

Rate per cent.   

Ordinary " A "  

Rate per cent.   

Ordinary " B "  

Rate per cent.   

Surplus or Deficit   

Appropriation from Reserve, &c.   

Brought forward from previous year  ,  

Carried forward to subsequent year   

1923. 

£ 
148,308,160 

26,440,218 

21,327,221 

5,112,997 

1,138,660 

6,251,657 

1,735,557 

2,334,988 

2,181,112 

1,376,554 

5 

964,364 

3• 

86,807 

3 

1924. 

£ 
149,285,801 

26,691,636 

21,660,296 

5,031,340 

1,287,524 

6,318,864 

1,743,659 

2,334,988 

2,240,217 

5 

3 

3 

1,379,330 

966,223 

86,807 

1925. 1926. 

£ 
153,297,944 

27,114,961 

21,918,690 

5,196,271 

1,219,370 

6,415,641 

1,798,266 

2,397,963 

2,219,412 

£ 
154,203,157 

25,336,966 

21,386,482 

3,950,484 

1,239,701 

5,190,185 

1,948,497 

2,395,237 

846,451 

1,379,330 

5 

3• 

3 

966,223 

86,807 

1,379,330 

5 
393,628 

1 

2,427,725 2,432,360 2,432,360 1,772,958 

246,613 192,143 212,948 926,507 

250,000 200,000 200,000 831,987 

246,709 250,096 257,953 245,005 

250,096 257,953 245,05 150,485 

R. 0. DA VI [)SON Joint Accountants of the Company. 



Southern. 
(1926) 18 

• 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Piers, Signals, Telegraphs and other Works have, 
during the past year, been maintained in good working condition and repair. 

6th January, 1927. A. W. SZLUMPER, Chief Engineer. • 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c, 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools under my charge, 
have, during the past year, been maintained in good working order and repair. 

6th January, 1927. R. E. L. MAUNSELL, Chief Mechanical Engineer. 

CERTIFICATE RESPECTING • THE DOCKS, HARBOURS, STEAMBOATS, &c. 

I hereby certify that the whole of the Company's Docks, Steam-Vessels, Marine Engines, Machinery and Plant under my charge, have, 
during the past year, been maintained in good working order and repair. 

11th January, 1927. GILBERT S. SZLUMPER, Dock8 and Marine Manager. 

CERTIFICATE RESPECTING THE ELECTRICAL EQUIPMENT, &c. 

I hereby certify that the whole of the Company's Buildings, Electrical Plant, Conductor Rail, Overhead Equipment, Electric Rolling 
Stock, Machinery and Tools under my charge, have, during the past year, been maintained in good working order and repair. 

6th January, 1927. HERBERT JONES, Electrical Engineer, 

(Signed for the Board of Directors) 

EVERARD BARING, Chairman of the Company. 

G. KNIGHT, Secretary of the Company. 

AUDITORS' CERTIFICATE, 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the dividends proposed to 

be declared on the several Stocks and Shares are bond ,fide due thereon after charging the Revenue of the year with all expenses which ought, in our judgment, to be 

paid thereout. The present market value of the Company's Investments is, in the aggregate, below the price at which they stand in the Balance Sheet. 

JAMES FORD, F.C.A. 
W. H. PEAT, F.C.A. Auditors. 

10th February, 1927. ALBERT W. WYON, F.C.A. 

INDEX. 

PART I.-FINANCIAL ACCOUNTS ... ... pages 3 to 11. PART II.-STATISTICAL RETURNS ... ... pages 12 to 17. 

(Arabic figures and Capital letters in the text of the Index denote the Financial Accounts or Abstracts; Roman figures denote Statistical Returns.) 
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J. Jointly Owned and Jointly Leased Lines ... ... 
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which the Company either jointly or separately 
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Capital raised by Loans and Debenture Stocks. 3. ... 4 
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„ Auditot•' ... ... .. ... ... ,.. 18 
Coaching Vehicles, other than Electric. II (D). ... ... l3 
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employed in. III. ... ... ... ... 14 
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'Trains. II (C). ... ... ... 
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11 
13 
13 
160 

... ... 17 

PIGS 

Goods, Collection and Delivery of. F. ... ... ... 8 
Horses and Road Vehicles used In the Collection and 

Delivery of. III.  ....................... 14... ... ... 14 
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Trains, Number of Live Stock carried by. XV (b). 17 
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Lines Authorised but not open for Traffic. I (B). 
„ Jointly Owned and Jointly Leased. J. ... 
„ open for Traffic. I (A). ... .... .. 
„ run over by the Company's Engines. I (C). 

Live Stock carried by Cools Trains. XV (b). ... 
Loans, Capital raised by. 3. ... .. .. 
Locomotives, Maintenance and Renewal of. B (1). 
Locomotive Running Expenses. C. ...... 
Locomotives, Steam. 11 (A)..... .. ... ... 

15 
1•3 

12 
13 

... 17 
.. 4 

XI. 8,15 
... 8 
... 13 

Maintenance and Renewal of Way and Works. A. X.... 8, 15 
I:olling stock. B (1). 13 (2) 

19 
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Subscriptions to other Companies. 4 (a).... ... 4 
Summary of Financial Results secured. XVI.... ... 17 

Traffic Expenses. D.... ... ... ... ... 
„ Passenger and Receipts. XIII. ... ... 
„ roods and Receipts. XIV. ...... 

Tenders, Steam Locomotives and. II (A).... ... ... 
Tonnage of the Principal Classes of Minerals and Merchan-

dise carried by Goods Trains XV (a). 17 
Trains worked by Electric I'ower. II (C).... ... ... 13 

Undertaking, Revenue Receipts and Expenditure of the 

8 
17 
17 
13 

General Balance Sheet. 18. 
General Charges. E. 

11 
8 

Omnibus and other Passenger Vehicles not running on the 
Railway. 11. lII. ... ... ... ...10, 14 

Other Industries. IX. ... ... ... ... ... lb 
Other separate Businesses. 18 ... ... ... ... 11 

V1•agons, Maintenance and Renewal of. B (3). XI. ... 8,15 
••'aguu Hire. ti. ... ... ... ... ... ... 9 
Way and Works, Maintenance and Renewal of. A. X.... 8,15 
Wharves. 14. YI. ... ... ... ... ... ... 10, 14 
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THE 
UNDERGROUND ELECTRIC RAILWAYS COMPANY 

OF LONDON, LIMITED 
(Incorporated under the Companies Acts i 862 to 1900.) 

OFFICES : 5 5, BROADWAY, WESTMINSTER, S.W. I . 

TWENTY-NINTH REPORT OF THE 
DIRECTORS AND STATEMENT OF 
ACCOUNTS FOR THE YEAR ENDED 

31St  DECEMBER, 1926. 

TO BE SUBMITTED TO THE SHAREHOLDERS 

AT THE ANNUAL GENERAL MEETING, TO 

BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, 

LONDON, S.W. I, ON TUESI)AY, THE 15TH DAY OF 

MARCH, 1927, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman anti M anaging Director, 

55, Broadway, Westminster, London, S.W.r. 
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SIR JAMES DEVONSHIRE, K.B.E., 48E, Queen's Gate, London, S.W.Q. 

THE RIGHT HONOURABLE LORD FARRER, Abinger Hall, Dorking, Surrey. 

THE RIGHT HONOURABLE SIR ROBERT STEVENSON HORNE, G.B.E., K.C., M.P., 
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COL. SIR HERBERT JEKYLL, R.E., K.C.M.G., Munstead House, Godalming, Surrey. 
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GORDON LEITH, ESQ., C.B., C.B.E., 7, Lothbury, London, E.C. 2. 

THE RIGHT HONOURABLE LORD NE\VTON, J.P., D.L., 75, Eaton Square, London, S.\V. r . 

EDWARD ROBERT PEACOCK, ESQ., 8, Bishopsgate, London, E.C. 2. 

CHARLES JAMES CATER SCOTT, ESQ., Hatfield Place, Hatfield Peverel, Chelmsford, Essex. 

THE RIGHT HONOURABLE LORD SOUTHBOROUGH, G.C.B. 

17, Airlie Gardens, Campden Hill, London, W.8. 

MAJOR-GENERAL SIR FREDERICK H. SYKES, G.B.E., K.C.B., C.M.G., M.P., 
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THE UNDERGROUND ELECTRIC RAILWAYS 

COMPANY OF LONDON, LIMITED. 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT THE ANNUAL GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W.I, ON TUESDAY, THE 

15TH DAY OF MARCH, 1927, AT ii O'CLOCK IN THE FORENOON. 

1. Your Directors submit the Statement of Accounts for the year ended 31st December, 1926. 

RECEIPTS AND EXPENDITURE. 

2. The following is a summary of your Company's Receipts and Expenditure as shown in the Revenue Account 
o n page Increase -- 

Decrease — 
Comhare•í with 1925. 

RECEIPTS— 

Income from Investments ... 
Miscellaneous Receipts ... 

EXPENDITURE ... 

Net Receipts... ... ... ... ... ... ... 
Deduct— 

Interest plus Income Tax on the 43 per cent. 
Bonds ... ... ... ... ... ... 

Interest on the 6 per cent. First Cumulative Income 
Debenture Stock ... ... ... ... ... 

Interest plus Income Tax.on the 6 per cent. Income 
Bonds ... ... ... ... ... ... 

Add Balance brought forward from last Account 

Deduct-
Appropriation to the payment of 8,929 L1 Ordinary 

Shares in accordance with Scheme for Reorgan-
ization of Share Capital sanctioned by Order of 
the Court, 13th  October, 1926 ... ... ... 

• Expenses re Scheme for Reorganization of Share 
Capital ... ... ... ... ... .. . 

Balance carried to Balance Sheet ... 

L 
103,072 

76,380 

4-74,754-

£ 
8929 

11,000 

£ 

804, 113 

5>975 

8io,oS8 
60,787 

749,301 

654,206 

£ 

+ 69,348 
+ 295 

+ 69,643 
1,592 

-f 71,235 

818 

-- 3,768 

95095 + 75,821 

145959 + 19,274 

241,054 + 95,095 

19,929 

22I,I25 

+ 19,929 

+ 75,166 
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3. In the first half of the year 3 per cent. free of tax was paid on the 6 per cent. Income Bonds of the 
Company, which, with the 3 per cent. free of tax to be paid for the second half of the year, makes the full interest 
payable in respect of the year 1926. The Revenue of your Company also enables your Directors to recommend the 
payment of a dividend of 1 per cent. on the Ordinary Shares of the Company in respect of the year 1926, which 
would absorb £76,033 and leave a balance of £14S,092 to be carried forward. 

CAPITAL AND INVESTMENTS. 

4. The Scheme for the reorganization of the share capital of your Company, which was approved at the meetings 
of Shareholders and Contingent Certificate Holders held on the 29th July, 1926, vas sanctioned by the High Court 
of Justice (Chancery Division) on the 13th October, 1926, and has been carried into effect. The capital of your 
Company now consists of 5,068,878 Ordinary Shares of £1 each. 

5. The book value of the investments of your Company as shown in the Capital Account is increased by £89,706. 
This is due to the purchase of 4952 Ordinary Shares of £10 each of the London General Omnibus Company, Limited, 
and 32,149 Ordinary Shares of £1 each of the North Metropolitan Electric Power Supply Company. 

6. The temporary loan which your Company has from its Bankers has been increased from £660,000 to £760,000, 
the additional amount having been mainly necessitated by the purchase of the Ordinary Shares of the Companies 
referred to in the preceding paragraph. 

OPERATING RESULTS OF SUBSIDIARY COMPANIES. 

7. A detailed statement of the operating results of the several Companies in which your Company is interested 
is set out as an Appendix to this Report (pages 9 and Io). The labour disturbances of last year have prejudiced the 
results and the comparison with the previous year is of little significance in consequence. 

8. The balance of the Common Fund divisible between the Metropolitan District, London Electric, City & 
South London and Central London Railway Companies and the London General Omnibus Company, Limited, under 
the Common Fund agreements has, since its inception in 1915, amounted to the sums set out below :— 

£ 
1915 .. .. .. .. .. .. .. .. 45 1,365 

1916 .. .. .. .. .. .. .. .. 506,967 

1917 .. .. .. .. .. .. .. .. 520,337 

1918 .. .. .. .. .. .. .. .. 631,691 

1919 .. .. .. .. .. .. .. .. 496,387 

1920 .. .. .. .. .. .. .. .. 354492 

1921 .. .. .. .. .. .. .. .. 909,272 

1922 .. .. .. .. .. .. .. .. 1,029,795 

1923 .. .. .. .. .. .. .. .. I,001,982 

1924 .. .. .. .. .. .. .. .. 819,724 

1925 .. .. .. .. .. .. .. .. 8c,519 

1926 ... .. .. .. .. .. 811,494 

The above sums, therefore, represent the margins (after meeting any deficiencies of the Companies in respect to 
their prior charge securities and reserves) by which all such securities have been covered in the past with the exception 
of the Second Preference Stock of the Metropolitan District Railway Company, which only became a revenue liability 
—to be met prior to the ascertainment of the Cómmon Fund on and from 1st July, 192!. 

9. The results of the operation of the Associated Equipment Company, Ltd., has enabled the payment of a dividend 
by that Company for the year ended 31st December, 1926, of 8 per cent. free of Income Tax on the Ordinary Shares, 
leaving £162,667 to be carried forward, as compared with £121,220 brought in from the previous year. The last 
dividend paid by this Company was in respect of the year 1920. 

to. The traffic of the Tramways Companies has improved slightly, if allowance is made for the effects of the general 
strike, but so far the improvement is too trivial to affect their financial position. Last year the net receipts from traffic 
operation amounted approximately to £27,000, a sum totally inadequate to meet the prior requirements for reserve and 
fixed charges. The London and Suburban Traction Company, Ltd., which largely depends upon its investments in 
tramways is again unable to pay any dividend upon its Preference Shares, of which your Company has a considerable 
holding. 

IMPROVEMENTS (OPERATING COMPANIES). 

ii. The Operating Companies expended during the year £3,260,000 on extensions and improvements. 

12. The extension of the City & South London Railway from Clapham Common to Morden and the extension of the 
Hampstead Section of the London Electric Railway from Charing Cross to Kennington via Waterloo, were completed and 
opened for traffic on the 13th September, 1926. The programme of new works commenced in 1922 is almost finished. 
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13. A number of stations have been re-modelled and improved, at which escalators and passimeters have been 
installed. On the tube railways the rolling stock of old type is being replaced by that of the latest type. The 
reconstruction and extension of the Acton Works is being rapidly completed and a modern office building is being 
erected upon a site which was acquired for this purpose some years ago in order to accommodate, inter alia, the staffs 
of the associated Companies. 

14. The London General Omnibus Company, Limited, has completed the replacement of its pre-war vehicles by 
omnibuses of modern design and construction, and has also replaced 840 open-top omnibuses with covered-top vehicles. 
A garage was opened at Slóugh during the year. Considerable sums have been spent on the improvement of existing 
garages, and an omnibus station has been constructed in the forecourt of the Victoria Station of the Southern Railway 
Company. 

PARLIAMENTARY.• 

1 •. The Bill promoted in the 1926 Session of Parliament by the London Electric and Metropolitan District Railway 
Companies, the objects of which were set out in the last Report, received Royal Assent on the 4th August, 1926. 

GENERAL. 

16. Your Directórs deeply regret the death during the year of one of their colleagues, the Rt. Hon. Lord Stuart of 
Wortley, who was elected a Director of your Company in 1913, and maintained a careful watch over your interests 
during many difficult years. He had been Chairman of the City R South London Railway Company from 1906 to 1919 
and was subsequently Deputy Chairman of that Company to the date of his death. 

17. Your Directors also regret to record the resignation owing to ill-health of the Rt. Hon. Lord George Hamilton, 
G.C.S.I., who had been a Director since 1905 and who for many years played a most prominent part in the affairs of 
your Company. 

18. The Directors retiring by rotation are The Rt. Hon. Lord Farrer, and Col. Sir Herbert Jekyll, R. E ., K.C.M.G., 
who, being eligible, offer themselves for re-election. Brigadier-General the Hon. Arthur M. Asquith, D.S.O., Mr. S. B. 
Joel, J.P., Mr. Gordon Leith, C.B., C.B.E., and Mr. E. R. Peacock, who were appointed during the year by the Board, 
also retire, and, being eligible, offer themselves for re-election. 

19. The Auditors, Messrs. Deloitte, Plender, Griffiths and Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

LONDON, 3rd March, 1927. 

The Transfer Registers of the Ordinary Shares will be closed from the 1st to the 15th March, 1927, both days 
inclusive, and the Dividend Warrants will be posted on the 19th March, 1927. 



b 

THE U\I)ERGROU\TD ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

REVENUE ACCOUNT FOR THE YEAR ENDED 31sT DECEMBER. 1926. 
Er. ¢r. 

To Directors', Trustees' and Auditors' Fees, 
Salaries, Legal and General Office 
Expenses ... ... ... 

„ General Interest (Net) 

„ Income Tax 

Interest at 4 per 
cent. per annum 
on £1,832,400 4 
per cent. Bonds 
due 1933 ... £82,458 0 0 

Income Tax... £20,614 10 0 

Interest at 6 per cent. per annum on 
£1,27 3,000 6 per cent. First Cumu-
lative Income Debenture Stock due 

1945 ... ... ... ... 

„ Interest on £6,3 30,050 
6 per cent. Income 
Bonds due 1948...L379,803 O O 

Income Tax • • • 94,9 50 15 0 

„ Balance carried down 

„ Appropriation to the payment of 8,929 
I Ordinary Shares in accordance 

with Scheme for Reorganization of 
Share Capital, sanctioned by Order 
of the Court on 13 th October, 1926 

„ Expenses re Scheme for Reorganization of 
Share Capital ... ... ... 

„ Balance carried to Balance Sheet 

1 éar 1925. 

£ s. d. • 

17,044 0 5 16,226 

36767 1 8 33,961 

6,975 12 5 12,192 

103,072 10 0 ' 103,890 

76,380 O o 76,380 

474,753 15 0 I 478,522 

95095 7 II 79,274 

81o,o88 7 5 I 740,445 
 • 

s. d. 

8,929 O 0 

11,000 O O 

22I,I25 I 9 I 14S'9s9 

241,054 I 9 I 14S,9S9 

By Income from Investments as per 
Statement (page 7, column I o) 

„ Miscellaneous Receipts 

By Balance brought down ... 

„ Balance brought forward from last 
account •.. ... 

£ 

804,113 

Tear 1925. 

s. d. 

5 3 734,765 

5,97 5 2 2 

810,o88 7 5 

s. d. 

95,095  7 II 

145,958 13 10 

241,054 I 9 

5,680 

740,445 

• 

19,274 

126,685 

145,959 
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THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT, 31sT DECEMBER, X926. 
¢r. 

;hare Capital- £ s. d. 
Authorised 
5,068,878 Ordinary 

Shares of£i each 5,068,878 0 0 

Issued and to be issued: 

5,068,8 78 Ordinary Shares of £ I each, 
fully- paw per Scheme of Reorganization 
of 13th October, 1926 ... .. 

4,928,3 85 Issued. 
140,493 Held at the disposition 

of the Central Union 
Trust Co. of New York. 

*.• per cent. Bonds due 
1933 (£3,000,000 
authorised) ... 

Less redeemed 
and cancelled 

£ s. d. 

2,948,100 0 0 

1,115,700 O 0 

t  per cent. First Cumulative Income 
Debenture Stock due 1945 ... 

*6 per cent. Income Bonds due 1948 
(£6,5oo,000 authorised) ... 

Less :--
Commission 

Bonds 

£ 
and Discount on issue of 

TOTAL RECEIPTS (NET) ... 

Balance carried to Balance Sheet ... 

£ 

£ 

£ s. d. 

5,068,8 78 O 0 

1,832,400 O O 

1,273,000 0 0 

6,330,050 O 0 

14504328 O 0 

428,830 6 5 

1 4,07 5,497 13 7 

94 8,151 5 7 

1 ((v 1925. 
-- - £ 

5,059,949 

1,83 2,400 

1,273,000 

6,330,0.50 

14495,399 

428,830 

14,066,569 

867,374 

15,023,648 19 2 14,933,943 

Stocks and Shares as per Statement 

(page 7, columns 5-7) ... ... 

/ 
/ 

£ 

£ s. d. 

I 5,02 3,648 19 2 

15,02 3,64 8  19 2 

Tear 1925. 

14,933,943 

14,933,943 

* Secured as per Trust Deed dated 30th 7uly, 19o8, made between the Company and the Westminster Bank Ltd. and Supplemental Trust Deeds dated 
1st April, 1912, and 29th Tune, 1914, made between the Company and the Westminster Bank Ltd. as Trustee. 

T Secured as per Trust Deed dated 1st April, 1912, made between the Company and the National Provincial Bank Ltd. as Trustee, and Supplemental Trust 
Deed dated 29th Tune, 1914, made between the same parties. 

fir. GENERAL BALANCE SHEET, 31sT DECEMBER. 7926. 

Special Reserve for Equalization of In-
terest on the 6 per cent. First Cumu-
lative Income Debenture Stock and 
6 per cent. Income Bonds ... . 

Interest and Dividends unclaimed 

Temporary Loan (secured) ... 

Sundry Creditors and Credit Balances 

Amount payable for Interest-

On £I,832,400 4 

per cent. Bonds, 
free of. Tax ... 

s. d. 

On £1,273,000 6 
per cent. First 
Cumulative In-
come Debenture 
Stock less Tax 0 0 

On £6,330,050 6 
per cent. Income 
Bonds,free of Tax 10 0 

£ 

41,229 O 0 

30,55 2 

189,90I 

Balance brought from Revenue Account , .. 

£ 

The Company is under contingent liability to 
the London & Suburban Traction Company 
Limited for one-half of £97,000 Loans made to 
the London United Tramways Limited. 

£ s. d. 

86,241 IO 8 

14,900 15 

760,000 0 

61,093 II 

7 

0 

9 

261,682 10 0 

221,125 I 9 

1,405,043 9 9 

Year 1925. 

$6,241 

15,107 

66o,000 

77946 

41,29 

30.552 

189,901 

261,682 

145,959 
1,246,935 

Capital Account-Balance 

Loan and Interest receivable ... 

Interest and Dividends receivable 

Sundry Debtors and Debit Balances 

Treasury Bills .,. ... .,. 

Cash at Hankers ... ... . 

• £ 

£ 

948,151 

50,432 

354815 

26,394 

14,886 

10,362 

s. d. 

• 

9 
19 

14 

7 

II 

Cr. 

Year 1925. 

£ 

867374 

9 298,583 

0 20,896 

5 0 44,619 
i 5 6 15,463 

1,405,043 9 9 1,246,935 

H. A. VERNET, 
H. JEKYLL, j Dircctors. 

We have examined the above Balance Sheet, dated 
the information and explanations we have required. 

We report that in our opinion such Balance Sheet is properly drawn 
affairs, according to the best of our information and the explanations given 

s, LONDON WALL BUILDINGS, LONDON, E.C. 2. 

3rd March, 1927. 

JN o. C. MITCHELL, Secretat y of the Company. 

C. S. LOUCH, Iccountant of the Company. 

31st December, 1926, with the Books and Vouchers of the Company, and have obtained all 

up so as to exhibit a true and correct view of the state of the Company's 
to us, and as shown by the books of the Company. 

1  DELOITTE, PLENDER, GRIFFITHS & CO., - Juditors. 

J 
Chartered Accountants. 
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APPENDIX TO DIRECTORS' REPORT (See paragraph 7). Colnpar atel 

(I) 

COMPANIES PARTIES TO THE AGREEMENT AND SUPPLEMENTAL AGREE 
MADE UNDER THE LONDON ELECTRIC RAILWAY COMPANIES' FACIL 

ACT (1915) (COMMON FUND COMPANIES.) 

Metropolitan District London Electric 
Railway. Railway. 

1926 

(2) 

I. Traffic Receipts, etc., after the operation of 
the Common Fund under the terms of 
the London Electric Railway Com-
panies' Facilities Act Agreement, 
dated 21st December, 1915, and 
Supplemental Agreement, dated 
8th December, 192! ... ... 

2. Expenditure 

'C 

1,640,665 

1,122,047 

3. Net Receipts ... 

4. Miscellaneous Receipts (Net) ... 

518,618 

191,380 

Increase + 

Decrease -

(3) 

1926. 

(4) 

£ IL: 

+ 3,887 

+ 19,962 

- 14,075 

+ 7,32' 

5• Net Income 

6. Interest, Rentals and other Fixed Charges 

7• Balance 

8. Appropriation to Reserve for Contingencies 
and Renewals ... 

709,998 

369, 189 

-- 6,753 

1,978,5 27 

1, 167, 168 

Increase + 

Decrease - 

(5) 

+ 64,3./4 

+ 35,354 

811,359 

198,149 

1,009,508 

- 2,790 504,849 

340,809 

45,000 

9• Balance 

10. Dividends on Guaranteed and Preference 
Stocks 

295,809 

198,430 

II. Balance 

1 2. Add Balance from last year's Accounts ... 

13. Total Amount available for Dividends on 
Ordinary Stocks and Shares and for 
other purposes ... 

97,379 

57,347 

154,726 

14. Dividends on Ordinary Stocks and Shares 

15. Rate per cent, per annum 

113,225 

3 

i6. Balance carried forward to next year's 
Accounts ... ... ... 4 1.5 0 ! 

+ 38,990 

+ 9,693 

+ 38,683 

+ 52,2-3 

- 3,963 504,659 

. 45,000 

- 3,963 459,659 

126,947 

-- 13,S40 

-- 3,963 

- 11,883 

- 13,846 

33 2,7 12 

94,281 

- 13,310 

City & South London Central London 
Railway. I Railway. 

1926. 

652,9 29 

35 3,212 

Increase + 

Decrease - 
1926. 

(7) I (8) 

Increase -}- 

Decrease - 

(9) 

'C I 'C 

-}•- 113,619 

-f  87,579 

299,7 17 

62,532 

553793 

365,469 

+ 26,040 188,324 

+ 19,655 85,638 

362,249 

246,059 

116,190 

25,000 

91,190 

9 42,500 

- 13i3./v I 48,690 

+ 19,775 

}26,993 

326,478 

3 

- 15,846 I 100,515 

25,037 

+ 6,235I 73,727 

+ 6,235 

+ 45,695 

+ 47,677 

TO'CAL RAIL\t •0ndon 
Con' 

1926. 

(1 O) 

mere. 

Deco. 

•  

£ I £ 

+ 42,447 4, 82 5,9 14 

+ 25,219 3007,896 

-}- 17,228 i I,818,O18 

- 3,223 

273,962 

IO2,523 

1,982 

1,983 

171,439 

40,000 

537,699 

-f 14,005 • -',355,7 17 

+ 19,289 I,222,620 

- 5,284 11,13 3,097 

131,439 

21,600 

- 1,982 

+ 6 ,2 71 

109,839 

8 I,00S 

+ 4,289 

44,400 

3 

9,3 27 + 4,289 

190,847 

120,000 

4 

70,847 

- 3,2s; 

5,284 

- 4,877 

- 10,161 

155,000 

978,097 

389,477 

588,62o 

257,673 

546,293 

+ 2a: 

-}- IG: 

+ 11'. 

192E 

(12 

76; 

23• 

•L-
= a: 

- a. 

+ 

Ij 

- 10,161 

604,103 

3'54 

2412, 1 90 

MISCELLANEOUS STATIST! 

52 

2 

20 

2C 

E 

2' 

2( 

6 
:ree 

(1) 

Passengers carried-

57. Ordinary 

I S. Workmen 

19. Seasons 

20, Total 

COMPANIES PARTIES TO THE AGREEMENT AND SUPPLEMENTAL AGREE!' 
MADE UNDER THE LONDON ELECTRIC RAILWAY COMPANIES' FACILI" 

ACT (1915) (COMMON FUND COMPANIES.) 

Metropolitan District 
Railway. 

1926. 

(2) 

Increase -}- 

Decrease 

(3) 

London Electric 
Railway. 

City & South London 
Railway. 

Central London 
Railway. 

Increase + Increase + 
5 926.  Decrease - 19 2 6. Decrease - 1926. 

(4) (5) I (6) (7) 1 (8) 

72,423,797 

22,379,968 

22,177,7 58 

-6,814,246 

-1,187,936 

- 885,820 

Increase -}- 

Decrease - 

(9) 

'r0'rAL RAILWAY: 

1926. 

85,897,850 -1 .505,307 23,70 3,705 +2,926,384 28,444,856. 

16,686,562 - 917,780 7,487,800 +1,343,640 4,026,234 

17,202,090 - IS1,66o 2,809,766 +• 435,066 6,537,858 

116,981 ,553 -8,888,002 

-2,051,119 

- 76,346 

- 40,44' 

119,7 86,502 -2,574747 34,001,271 -f-4,707,090 139,008,948 -2,167,907 

210,470,208 

50,5 50,5 64 

48,7 27,502 

Increau 

hecrcan• 

(II) 

309,778,274 -8,9r; 

21. Route Miles owned 
or leased 

M. Ch. 
27 66 

M. Ch. 
- 1 

M. C11. 

31 37 

M. Ch. M. 
+1 41 12 

Ch. 

49 

M. Ch. 

+5 19 
M. Ch. 
6 70 

M. Ch. M. Ch. 
78 62 

M. G 
+6 ; 

22. Road Miles run over 
by Companies' 
Omnibuses ... 

23. Number of Car Miles 
run in relation to 
Passenger Receipts 

i 

! 

19,934,547 i - 857,323 
; 

29,478, 508 ; - 8,31,587 

; ► 
i 

5,684,215 -f-2,0,32,915 7,3 01,259 ; - 382,589 65,398,129 i 

0 

24. Number of Car Miles 
run by Com-
panies' Trains or 
Omnibuses 25,219,301 -1,400,828 33,537,751 55,730 5,024,57 2 + 1,257,058 1 5,9 26,030' - 364,483 72,307,654 - S6• 
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)ar• 

atement of the Operating Results, year 1926, compared with 1925. 
kEE,   
•C1 I I 

• 
1 L1S 

ondon General Omnibus 
Company, Limited. 

rtCr• 

•ecrc 

f• 
• 

z 

32' 

I•. 

3. 

9. 

11; 

2. 

a, 

3• 

S 

Ij 

1,; 

TOTAL 

1926. 
Increase + 

Decrease --

(I2) (13) 

8,371,713 

7,998,9 1; 

/; 

1926. 

(14) 

increase -}- 

Decrease - 

(1 5) 

- 272,322 13,197,627 -- 46,023 

- 2 49338 

37 2,798 • - 22,764 

389,41 i + 59,319 

762,209 

234,335 

527,574 

325,000 

+ 36,755 

I I,006,s i I - 81,444 

2,190, 816 + 33419 

92 7,110 -}- 92,966 

3,117,926 +128,383 

-1- 20,01/ 1,45 6,955 I +136,410 

--  i  
• 

-)- 16,744 1,660,971 - 8,025 
; 

-}- 25,000 480,000 j -}- 25,000 

202,874 - 8,256 1,180,971 - 33,025 

202, 87 4   

67,5 01 

- 8,236 

+ 6,999 

270,375 

389477 

79 1,494 - 33,025 

325,174  -}- 16,283 

- 1,257 1,116,668 i - 16,740 

206,250 

6% 
Free of Tax 

64,125 

-}- 2,119 810,353  + 2,119 

- 3376 

409 

306,315 - /8,859 

COMPANIES ASSOCIATED WITH THE LONDON AND 
SUBURBAN 'I'RAC'I'ION COMPANY, LTD. 

(16) 

1. Traffic Receipts 

2. Expenditure 

3, Net Receipts .. 

4. Miscellaneous Receipts (Net) .. 

5. Net Income 

6. Interest, Rentals and other Fixed Charges 

I. Balance... 

8. Appropriation to Reserve for Contingencies 
and Renewals ... ... 

9• Balance... 

, u. Dividends on Preference Shares 

1926. 

('7) 

Increase + 

Decrease -

(IS) 

• •É. 

1,95 2,001 - /7,,372 

I;825,221 - 44,322 

126,780 ' + 27,150 

I S z, 6; 5 I+ 21,015 

309,4 15 

23•,Ioo 

+ 48,165 

1,417 

• 7 2, 31 5 + 49,382 

78,500  + 33300 

6,z8 ' -{- 16,082 

* 19,000 j -}- 1,826 

II. Balance... 

I2. Add Balances from last year's Accounts... 

13. Total Amount available for Dividends on 
Ordinary Shares and for other purposes 

14. Dividends on Ordinary Shares .., 

16. Balances carried forward Co.iéxt year's 
Accounts ... .. • ... 

A ' 

28,r85 + /4►256 

38,302 ; - 68,301 

63487 - 54,2./5 

ASSOCIATED EQUIPMENT CO., LTI) 
(MANUFACTURING). 

(19) 

1. Gross Earnings 

2, Manufacturing Costs, 
etc............... tc ... ... 

;. Gross Profits 

4. Administration 
Expenses 

5• 

6. Net Interest 

7. Total Revenue 

S. Income Tax 

9. 

10. Depreciation of 
Leaseholds, &c. 

II. Balance 

12. Balance from last 
year's Accounts 

13. Total amount avail-
able for Dividends 
onOrdinaryShares 
and for other pur-
poses ... 

I.I. Dividends on Ord-
inary Shares ... 

30,000 -4- 940 15. Rate per cent. per 

. annum ... ... 

93487 - 3J,18'3 
• 

16. Balance carried for-
ward to next 
year's Accounts 

1926 

(Zo) 

£ 

1,459574 

1,298,972 

160,602 

9032 

151,570 

4,979 

156,549 

23,104 

133,445 

3,998 

Increase -f- 

Decrease - 

(zi) 

£ 

-}-18ú,S8 

-i-123754 

+ 54,83r 

- I,bbs 

+ 56,499 

6,887 

-}- 49,6/2 

+ 1,359 

-f - 48,223 

- 13,101 

129447 

121,220 

250,667 

+ 61,324 

+ 68,123 

-}-129447 

S 8,000 

Sr 
Free of Tax 

+ 88,000 

162,667 + 41,447 

* Arrears to date upon Metropolitan Electric Tramways, Ltd., 5 Cumulative 
Preference Shares are £to5,000. 

,I 
•EAR 1926, COMPARED , WITH 1925. 

•t 
L' .. 

'F. 

• 

• COMPANIES ASSOCIATED WITH THE LONDON 
AND SUBURBAN TRACTION COMPANY, LTD. 

London General Omnibus 
Company, Limited. 

TOTAL. 

Increase + Increase + i I,rnrease + 
1926. 

Decrease - 19 z 6' Decrease - 19 26.  ? Decrease - 

(12) (1 3) (14) (1 5) (i6) (1 7) (1 8) 

Passengers carried-

'+249,353228 +12,805,473 1,45982343 6 + 5,361,18 Ordinary ... ... 255,089946 + 649,!Y7 

... ... 5o,58o,564 ̀  836,422 Workmen ... ... 27,754,862 - 255,644 

... ... 4 •7_ •̂•Soz -  642,856 

,249,35 3, 228 +12,80s,47á 1,559, 131,502 + 3,881,909 Total ... ... 282,844,808 + 39383 

M. Ch. M. Ch. M. Ch. M. Ch. Route Miles owned or M. Ch. M. Ch. 
... ... ... ... 78 6z + 6 59 leased ... ... 112 73 .. ... 

M. Ch. M. Ch. 
M. Ch. M. Ch. M. Ch. M. Ch. Road Miles run over by 
Ho O + 59 0 86o o + S9 o Omnibuses ... ... t t 

Number of Car Miles run 
in relation to Passen-

138,784, 175 -5,159,026 204,182,304n- 5,197,610 ger Receipts... ... 31,105, 390 - /,o36,800 

Number of Car Miles 

138,784, 175 - 5,159026 211,091,829 - 5,723,00 run by Companies' 
Trams or Omnibuses 31,086,81 ! - 1,243,980 

• 

fi These Companies' Omnibuses are worked in conjunctio,s 
with the London General Omnibus Company's fleet.. 
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