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I N D E X. 

IRISH COMPANIES. 

BELFAST AND COUNTY DOWN RAILWAY COMPANY 1. 
UASTLED'r'.RG AND VICTORIA BRIDGE TRAMWAY COMPANY 2. 
C LOGHER VALLEY RAILWAY COMPANY ,IMITED 3. 
THE COUNTY DONEGAL RAILWAYS JOINT COMMITTEE 4. 

DUBLIN AND BLESSINGTUN STEAM TRAMWAY UNDERTAKING 5. 
DUNDALK NEVJRY AND GREENORE RAILWAY 8. 
GREAT NORTHERN RAILWAY CO. (IRELAND) 7. 
THE GREAT SOUTHERN RAILWAYS COMPANY 8. 

CITY OF DUBL IN JUNCTION RAILWAYS A. 
NEW ROSS AND WATERFORD EXTENSIoN RAILWAYS 10. 
LONDOND ERRY AND LOUGH SWILLY RAILWAY COMPANY 11. 
LONDON MIDLAND AND SOTTISH RAILWAY COMPANY -) 12. 
NORTIIERN COUNTIES COMMITTEE ) 

SLIGO,LEITRIM AND NORTHERN COUNTIES RAILWAY COMPANY 13. 
THE STRABANE AND LETTERKENNY RAILWAY COMPANY 14. r 

• 

• 

BRITISH COMPANIES. 

THE CAMPBELTOWN AND MACHRIHANISH LIGHT RAILWAY COMPANY 15. 
CENTRAL LONDON RAILWAY COMPANY 16. 
CITY AND SOUTH LONDON RAILWAY COMPANY 17. 
THE FISHCTUARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY 18. 

GLYN VALLEY TRAMWAY COMPANY 19. 
GREAT WESTERN RAILWAY COMPANY 20. 
THE ISLE OF P,fAfJ RAILWAY COMPANY 21. 
LONDON ELECTRIC RAILWAY COMPANY 22. 

LONDON MIDLAND & SCOTTISH RAILWAY COLTANY 23. 
LONDON AND NORTH EASTERN RAILWAY COMPANY 24. 
THE MANCHESTER SHIP CANAL COMPANY 25. 
METROPOLITAN RA IL WAY C0i4PM1Y ?,f,, 

METROPOLITAN DISTRICT RAILWAY COMPANY 27. 
SOUTHERN RAILWAY COMPANY 28. 
THE UNDERGRoUND ELECTRIC RAILWAYS COMPANY OF LONDGPt,LTD. 29. 
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Deport of the Directors, 

Financial Accounts 
AND 

Statistical Returns 

For Year ending 31 st  December. 1927. 

TO BE SUBIVII'I'TEI) TO THE PROPRIETORS 

AT THE 

ANNUAL GENERAL MEETING, 
TO BE HELD IN 

THE BOARD-ROOM, at BELFAST TERMINUS, 

On Thursday, the 23rd day of February, 1928, 
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before the time appointed for holding the Meeting. 

BELFAST 

Printed by R. Carswell n Son, Ltd., Queen Street 

1928 



4 

• 

•......_ 

• 

• 



BELFAST AND COUNTY DOWN RAILWAY. • 
i r 

Report of the Directors and Statement of Financial Accounts 
FOR YEAR ENDING 31st DECEMBER, 1927, 

To be submitted to the Proprietors at the Annual General Meeting, to be held 

in the Board Room at Belfast Terminus, on Thursday, the 23rd day of 

February, 1928, at half-past Eleven o'clock in the forenoon. 

DIRECTORS. 

THOMAS RICHARDSON, Clonaver, Strandtown, Co. Down Chairman. 

LIEUT.-COL., The Right Hon. R. D. P ERCEVAL-MAXWELL, D.S.O., D.L., Finne-
brogue, Downpatrick Deputy-Chairman. 

THOMAS BARBOUR, J.P., The Priory, Marino, Co. Down. 

SIR THOMAS J. DIXON, BART., H.M.L., Cairndhu, Larne. 

SIR SAMUEL KELLY, C.B.E., D.L., Ballymenoch, Marino, Co. Down. 

JAMES HURST, J.P., The Hill, Drumaness, Ballynahinch, Co. Down. 

REPORT OF THE DIRECTORS. 

Your Directors beg to submit herewith tite Statement of Accolmts, which has been 

duly audited, and the Stati stical Returns, for the year ending 31st December, 1927, 

together with corresponding details for he previous year. 

The following is a summary of the Receipts and Expenditure on Revenue Account :---

PER ACCOUNT No. 8 £ s. d. 
Gross Receipts .. .. .. .. 224,944 10 7 
Expenditure .. .. .. .. .. 216,741 17 3 

8,202 13 4 
Appropriation from amount received under Irish Railways 

(Settlement of Claims) Act, 1921 .. .. 1,638 19 4 
Miscellaneous Receipts (Net) front Rents, Tolls, etc. .. 5,721 10 2 

TOTAL NET INCOME .. 15,563 2 10 

PER ACCOUNT No. 9 
Less Interest, Rentals, Fixed Charges, and Dividends on 

Guaranteed and Preference Stocks ... ... .. 15,563 2 10 



• 
9 • 

Your Directors regret that they are unable to recommend the payment of a Dividend 
on either the 5 per cent. or 4 per cent. Preference Stocks or on the Ordinary Stock of the 
Company. 

With regard to thej " A " Preference Stock, the Tnterest on this Stock ranks 
immediately after the Interest on the Debenture Stocks, and is dependent upon the actual 
profits of each half-year. There ere were no profits in respect of the six months ending 30th 
June, 1927, but during the six months ending 31st December, sufficient profits were available 
tO meet the interest for the second half of the year, and WTarrants for the amounts due in 
respect of this stock will be issued on the 1st March next. 

The expenditure on Capital amounted to £1,453 13s. 9d. For particulars, see 
Account No. 5. 

The Permanent Way, Stations, Bridges, etc., and Rolling Stock have been maintained 
in working order, and, consistent with the maintenance of efficiency, every possible economy 
has been exercised in all departments. 

Two new Halts have recently been provided, viz., one at Bryansburn Bridge, Bangor, 
known as i3angor•West, and one at the Millisle Road Bridge, near Donaghadee, to be known 
as Millisle Road. The former was opened for traffic on the 2nd January of this year, and is 
being largely availed of; the latter will be opened early in February. 

A new Motor Bus Service between Donaghadee, Millisle and Ballywalter, working 
in connection with the Belfast and Donaghadee Train Service, was inaugurated in May last, 
and has had the effect of increasing the Donaghadee passenger traffic. 

The appeal which was male for a reduction in the valuation of the Company's 
railway property for the year 1927-28 has resulted in an appreciable saving in rating liability, 
and all appeal has been lodged for a further reduction in respect of the year 1928-29. 

After many delays, which were not within the control of your Directors, the Company's 
application for re-classification of the Railway- as a Class 3 Railway was heard by the Irish 
Railway Wages Board in October, and a finding was unanimously arrived at, as a result 
of which' the salaries and wages of all members of the staff (excluding shopmen) have been 
subjected to a reduction of 10 per cent. for a period of twelve months as from the 1st 
November, 1927. 

The following Directors retire by rotation, and are eligible for re-election : Sir Thomas 
J. Dixon, Tart., H.M.L., and Mr. James Hurst. 

Mr. H. Sydney Lord is the Auditor who retires in rotation. He offers himself for 
re-election. 

Proprietors are requested to give notice to the Secretary, without delay, of any 
change of address. 

Proxies, to be effective, must be lodged with the Secretary not less than forty-eight 
hours before the time appointed for the holding of the meeting. 

BOARD RoO•T, 
Belfast, 25th January, 1928. 

_hH OS. RICHARDSON, Chairman. 

H. E. MELLOR, Secretary. 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 
FOR T H E 

YEAR ENDING 31st DECEMBER, 1927. 

PART I. 

FINANCIAL ACCOUNTS. 

{ No. 1 (a).--.NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

.--Special Acts conferring capital powers 

R., which have been fully exercised . . 

II -Special Act conferring capital powers 

which have not yet been fully exercised-

Belfast and County Down Railway 

Act, 1900 .. .. .. 

TOTAL 

Capital Authorised. 

Shares Loans or 
and ! Debenture Total. 

Stock. Stock. 

£ £ 

991,091 378,666 

90,000 

• 
, 

.. £• 1,081,091 

£ 

Capital Created. 

Shares Loans or 
and Debenture 
Stock. Stock. 

£ 

1,369,757 991,091 

30,000 120,000 

408,666 1,489,757 991,091 

£ 

378,666 

Total. 
Shares 
and 
Stock. 

Balance. 

£ 

1,369,757 

£ 

.. 90,000 

Loans or 
Debenture 
Stock. 

Total. 

£ £ 

30,000 120,000 

378,666 1,369,757 • 90,000 30,000 120,000 

No. 1 (b) .--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).----NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) • 

A 
• 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

Description. 

I 

Amount 
created. 

Amount 
issued. 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear, 

Amount 
uncalled. 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

Three per cent. Baronial Guaranteed Shares .. 17,000 17.000 .. 17,000 .. .. .. .. 

Five per cent. Preference Stock .. .. 248,141 248,141 .. 248,141 .. .. .. . . 

Four and a Half per cent. "A" Preference Stock 50,000 60,000 .. 50,000 .. .. .. . . 

Four per cent. Preference Stock .. .. 233,330 233,330 .. 233,330 .. .. .. .. 
I 

Ordinary Stock .. .. .. .. 442,620 442,620 .. 442,620 .. .. .. 

1 

TOTAL .. .. £j 991,091 991,091 .. 991,091 .. .. .. .. 
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No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS, 

Existing at 31st December, 1927 

Existing at 31st December, 1926 

Increase 

Decrease 

Raised 
by 

- Loans. Amount of 
Stocks. 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 
or Deduc-
tions on 
Con ver-
sion. 

£ £ 

358,666 

358,666 

£ 

Existing Amount of Stocks. 

At 
4 

per cent. 

At 
3 

per cent. 

£ 

220,666 

220,666 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 ta) 

LESS--Amount created but not yet available 

Capitalised value of Renteharges in accordance with section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 . . 

Total amount raised by Loans and Debenture Stocks as above .• •. ... ... 

Balance being available borrowing powers at 31st December, 1927 .. 

Total 
Debenture 
Stocks. 

Total raised 
by Loans 

and 
Debenture . 
Stocks. 

£ 14,558 

  • 

br. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 
to 31st 

December, 
1926. 

Amount 
expended 
during 
Year, as 
per No. 5. 

Lines open for Traffic 

Rolling Stock 

Manufacturing and Repairing 

Works and Plant--

Land and Buildings 

Plf nt and Machinery . . 

Total. 

£ s. d. £ s d. £ s. d. 

1,219,626 2 S 874 10 10 1,220,500 13 6 
• 

2S0,956 9 11 

6,828 11 0 
9,155 17 1 

Total Capital expended upon 
Rail« a.y .. .. .. 1,516,567 0 8 874 10 10 

Road Vehicles employed in the 
collection and delivery of 

Parcels and Goods and in the 
conveyance of Passengers-

Goods and Parcels Road 

Vehicles .. .. 

Passenger Road Vehicles 

Hotels . 

Land, Property, etc., not form-

big tart of the Railway or 

Stations-

Not used in connection 

with Railway working.. 

Total Expenditure .. 

1,073 10 0 
1,942 8 9 579 211 

101,32? 4 1 

14,107 5 :: 

280,956 9 11 

6,828 11 0 
9,155 17 1 

L517,441 11 6 

1,073 10 0 
2,521 11 8 

101,323 4 1 

14,107 5 2 

1,635,013 8 8 1,453 13 9 1,636,467 2 5 

By Receipts. 

Shares and Stocks (No. 2) .. 

Debenture Stocks (No. 3) .. 

Premiums on 

Shares and 

Stocks .. 

Premiums on 
Debenture 

Stocks .. 

•1 

£ s. d 

88,474 14 

16,760 8 5 

Total Premiums, 105,235 2 6 

Discounts on 

Shares and 

Stocks .. 2,040 U l) 

Balance of Premiums and Dis-

counts .. .. .. 

Treasury Grant (Downpatrick, 

Killough & Ardglass Railway) 

Total Receipts 

By Balance 

Amount 
received 
to 31st 

December, 
1926. 

Amount 
received 
during 
Year. 

£ s. d. 

991,091 0 u ' 

358,666 0 0 

103,195 2 6 

30,000 0 0 

£ s. 

.. 1,482,952 2 6 .. 

Total. 

£ s. 

991,091 ( 

358,666 t 

,482,952 2 

I 153,514 19 11• 

TOTaL, .. £ 1,636,467 2 5 TOTAL, £) 1.636,467 2 
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raised 
oans 
•d 
• ture 
•ks. 

No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

66 

66 

66 

12 

24 

S. 

., 
r 

r. 

2 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING 31st DECEMBER, 1927, 

LINES BELONGING TO THE COMPANY OPENjFOR TRAFFIC :--

Bangor West Halt .. .. .. .. .. 
Millisle Road Halt .. .. .. .. .. 

Sale of Land at Crossgar and Bangor .. .. .. 

ROAD VEHICLES—PASSENGER :— 

One 14-Seater Saloon Bus 

TOTAL CAPITAL EXPENDITURE FOR YEAR .. 

Land and 

Compensation. 

Construction 
of Way and 
Stations, 

Engineering, &c. 

Law Charges 
and 

Parliamentary 

Expenses. 

£ s. d. 

Cr. 430 0 0 

£ s. d. 

1,060 0 8 
244 10 2 

£ s. cl. 

'1'o tal. 

— 1,060 0 S 
-- 2-14 10 2 
— (5. 43(1 U U 

814 10 10 

570 2 11 

1,453 13 J 

r 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

Principal Works 

in Progress. 

Estimated Further Expenditure. 

During the Year 

ending 31st 
December, 1928 

£ 

Linea belonging to the Company open for Traffic 
Rolling Stock .. .. .. 

TOTAL .. .. .. 

Works not yet commenced and in abeyance .. 

£ 

£ 

200 

200 

Subsequently 

until completion. 

£ 

i 
 • 

Total. 

£ 

200 

200 

No. 7. --CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 

ACCOUNT, 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 
Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. 
Loan Capital created but not yet available (as per Statement No. 3) .. .. . . 

Available borrowing powers (as per Statement No. 3) .. .. .. .. . . 

Deduct, balance at Debit (as per Capital Account No. 4 

£ s cl. 
120,000 0 0 

14,558 0 0 

134,558 0 0 

153,514 10 11 

TOTAL . • .. Dr £ 1 18,056 19 11 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

State. 

lilent. 

10 

11 
15 

Railway .. .. .. .. .. .. .. 

Omnibuses and other Passenger Vehicles not running on the Railway 
Hotels amid Refreshment Rooms .. 

TOTAL 

Gross Receipts. Expenditure. Net Receipts. 

£ s. d. 

186,721 1 10 

1,839 12 5 

36,383 16 4 

£ B. d. 

185,72S 1 0 

1,714 13 0 

29,299 3 3 

.. .. .. 224,944 10 7 216,741 17 3 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 . . 
Miscellaneous Receipts (Net)-

Rents from Houses and Lands .. .. 

Rents from Hotels .. .. .. .. .. .. . . 

Other Rents .. .. .. .. .. .. .. . . 
Transfer Fees.. .. .. .. 

General Interest .. .. .. 

Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) . . 

Amount received from Down County Council for Dividend on Baronial Guaranteed Shares .. 

Profit or Loss on Salo of Government Securities .. .. .. 

TOTAL ..1TE'r INcoatr: .. .. £ .. .. .. 

£ s. d. 

993 0 10 

124 19 5 

7,084 13 1 

8,?02 13 4 

1,635 19 4 

1,368 2 S 

71 1 3 

1,767 5 4 

34 7 6 

1,56S 7 0 

30S 16 5 

510 0 U 

93 10 0 

15.563 2 10 

Year 1926. 

Gros8 
Receipts, 

Expendi-
ture. 

Net 
Receipts. 

£ 

194,145 

1,273 

37,661 

233,079 

£ £ 

211,897 Dr.17.752 
1,315 'Dr. 42 

31,174 6,487 

244,386 Dr.11, 307 

13,293 

1,406 

1,863 

43 

1,982 

288 

510 

Dr. 49 

8,021) 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME 

Balance brought forward from last year's Account .. 

Net Income (as per Statement No. 8) . . 

TOTAL 

.. .. .. .. .. .. .. .. 

£ s. d. 

15,563 2 10 

. . . . . . . . . , . . . . . . . 15,563 2 10 
i s. d. 

Deduct-Interest, Rentals, and other Fixed Charges- ` .» 

Rent Charges .. .. .. .. .. .. .. .. .. .. .. 189 8 0 

Chief Rents, «'ayleavos, &c., including Lump•sum Tolls .. .. .. .. .. .. 772 2 0 

Interest on 4 per cent. Debenture Stock .. .. .. .. .. .. .. 8,826 12 10 

Interest on 3 per cent. Debenture Stock .. .. .. .. .. .. .. .. 4.140 0 0 

TOTAL .. .. .. .. .. . .. 

Balance after Payment of Fixed Charges 

Dividends on Guaranteed and Preference Stocics-
3 per cent. Baronial Guaranteed Shares 

5 per cent. Preference Stock 

4. per cent. "A" Preference Stock 
4 per cent. Preference Stock .. 

TOTAL, 

.. .. .. .. ., .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

£ s. d. 

510 0 U 
.. 

1,125 0 0 

.. .. .. .. .. .. .. .. .. .. 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock . . 

Balance carried forward to next year's Account 

.. .. .. .. .. .. 

13,928 2 10 

1,635 0 0 

1,635 0 0 

Year 1926. 

£ 

6,409' 

8,029 

14,438 

189 

772 

8,827 

4,140 

13,928 

510 

510 

510 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. • 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve after payment of Filed Clmurges, Year 1927 (as per Account No. 9) .. 

Deduc t-

Interim Dividends Paid-

3 per cent Baronial Guaranteed Shares (to 31st December, 1927) at 3 leer cent. 

Undivided Balance at 31st l)eeeinber, carried to Balance Sheet .. .. .. .. .. .. . £ 

I Year 1926.  

£ s. d. £ 

1,635 0 0 

510 0 0 

1.125 0 0 

510 

510 

c• 
U 

G7 
x 
•~ 
•x  a 
0 
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ABSTRACT A.-MAINTENANCE  AND RENEWAL OF WAY AND WORKS. 

Superintendence-

Salaries . . 

Office Expenses 

Maintenance of Roads, Bridges and Works--. 

Earthworks .. .. .. .. . . 

Bridges, Tunnels, Culverts, Retaining Walls, and other Works 

Roads and Fences .. .. • . 

Maintenance of Permanent Way-

Renewal of Running Lines-

W ages .. . . 

Materials . . 

Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-

Wages . . 

Materials .. . . 

Engine Power and Wagon Repairs 

Maintenance of Signalling 

Maintenance of Telegraphs 

Maintenance of Stations and Buildings-

Stations, Depots and Offices 

Engine Sheds .. .. 

Carriage Sheds .. .. 

Locomotive workshops • . 

Carriage Workshops 

Wagon Workshops .. 

Other Buildings .. .. 

Transfer from Renewal Fund 

TOTAL 

•. 

£ 3. d. t 
2,216 12 6 

89 11 3 

249 2 0 

1,171 0 4 
1,054 1 9 

720 11 4 

3,618 14 11 
25 12 8 

11,761 10 3 

3,102 19 1 
5717 7 

1,820 15 0 

153 3 10 
57 3 2 
46 7 9 

101 10 3• 

10 13 4 
36 14 4 

£ 

£ s d. 

2,306 3 9 

2,474 4 1 

4,364 18 11 

14,922 6 11 

3,389 3 5 

614 13 0 

2,226 7 8 

3Õ,297 17 9 

1,271 3 3 

29,026 14 6 

Year 

1926. 

£ 
2,479 

92 

2,571 

115 
1,463 
844 

2,422 

1,416 
4,473 

56 

5,945 

14,383 
2,220 

74 

16,677 

3,031 

657 

2,219 
147 

27 

51 
44 

25 
84 

2,597 

33,900 

1,322 

32,578 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence-
Salaries .. 

Office Expenses 

Repairs and Partial Renewals-

Wages . . 
Materials . . 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant 
Other Expenses .. 

£ s, d. 
575 3 11 

29 7 3 

5,042 2 8 

2,061 1 10 

.. 94 0 3 
1,483 5 6 

Deduct, Engine Power supplied by the Company 

TOTAL •. 

£ s. d. 

604 11 2 

7,103 4 6 

1,577 5 9 

9,285 1 5 
25 1 0 

.. £. 9,2 60 0 5 

Year 

1926. 

£ 

754 

33 

787 

4,826 

1,217. 

6,043 

109 

1,624 

1,733 

8,563 

23 

8,540 

Superintendence-

Salaries .. 

Office Expenses 

Complete Renewals-

Wages .. 

Materials .. 

Repairs and Partial Renewals-

Wages .. 

Materials .. .. 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant 

Other Expenses .. 

TOTAL 

£ s. d. 

287 11 11 
14 13 7 

3,684 3 4 

1,826 7 0 

13 1 2 

621 11 7 

£ 

£ s. d. 

302 5 6 

5,510 10 4 

634 12 9 

6,447 8 7 

Year 

1926. 

£ 

377 

16 

393 

3,692 
1,769 

5,461 

24 

683 

707 

6,561 

(3) Wagons. 

Superintendence-
Salaries .. 

Office Expenses 

Complete Renewals-

wages .. 
Materials .. 

Repairs and Partial Renewals---

W ages .. .. 
Materials .. .. 

Workshop Expense-

Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. 

£ 8. cl. 

287 11 11 

14 13 7 

1,855 12 5 

1,576 3 7 

10 18 5 

417 19 10 

£ s. d. 

302 5 6 

3,430 16 0 

Year 

1926. 

£ 

377 
16 

393 

1,879 
1,508 

3.387 

14 
403 

I 

• 

I 
I 

I 

• 

1 

I 

TOTAL 

428 18 3 

4,161 19 9 

417 

4,197 

 s 
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6. ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.-TRAFFIC EXPENSES. 

79 
92 

71 

15 
63 
44 

22 

16 
73 
56 

45 

83 
20 
74 

'77 

31 

'57 

19 
47 
27 
51 
44 

25 
84 

97 

00 

22 

78 

22 
79 

71 

•4r 

43 

17 

- 
71 

:r 
, •. 

77 
1'6 

73 

r9 
78 

(7 

t4 
73 

(7 

! 

4 

• 

s 

I 

Superintendence-

Salaries 

Offim Expenses 

Steam Trtiin Working-
Wages connected with the 

Running of Locomotive 
Engines .. 

Fuel 

Water 

Lubricants 

Other Stores, including 

Clothing 

Miscellaneous .. 

£ s. d. 
575 3 11 
29 7 2 

22,188 7 9 

25,556 1 0 

1,807 9 3 

S31 19 3 

692 16 2 

391 12 0 

Deduct, Engine Power supplied by the 
Company 

TOTAL .. £ 

£ a. d. 

60411 1 

51,468 5 5 

52,072 16 6 

147 2 8 

51,925 13 10 

Year 

1926. 

£ 
754 
33 

787 

22,436 

39,070 

1,986 

800 

699 

438 

65,429 

66,216 

164 

66,052 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants . . 
Salaries of Secretary, Gener al Manager, 
Accountant, and Clerks .. .. 

Office Expenses, ditto ditto . . 

Rating Expenses .. . . 
Fire Insurance . . 

Superannuation and Benevolent Funds. 
Pensions, &c. .. . . 

Subscriptions and Donations .. 
Miscellaneous Expenses . . 

TOTAL .. . £ 

Year 
; 

1926. 

£ s. d. £ 
1,200 0 0 I 1,200 
15710 0 200 

8,397 12 7 
571 8 10 
201 5 0 
757 0 0 

3,810 14 9 
15 15 0 

100 11 7 

15,211 17 9 

9,038 

726 
201 

760 

3,436 

16 

169 

15,746 

Salaries and Wages-
Superintendence .. 
Stationmasters and Clerks 
Signalmen and Gatemen 

Ticket Collectors, Policemen, 

Porters, etc. . . 
Guards 

£ a. d.  £ e. d. 
3,2S6 17 2 

17,619 2 9 

6,449 11 5 

17,070 7 6 
5,405 14 2 

Fuel, Lighting, Water and General Stores 

Clothing .. .. .. .. .. 
Printing, Advertising, Stationery, Stamps and 

Tickets .. .. .. , . 
Wagon Covers, etc. .. .. .. .. 
Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses (other than 

Mechanical)-

Wages .. .. j 1,34S 12 9 

Other Expenses .. 12 2 7 

Working of Stationary Engines, Hoists, 
Cranes, &e. .. .. 

Railway Clearing Houses Expenses .. 
Miscellaneous Expenses 

TOTAL 

Year 

1926. 

£ 
4, 05 2 

18,481 
7,616 

20,022 

5,689 

49,834 13 0 55,S60 

3,147 54 3,629 
99015 3 867 

3,192 15 11 
241 3 11 

2,859 3 10 

1,360 15 4 

4 12 

195 1 

512 7 

3 

5 

3 

62,338 13 6 

2,875 
300 

2,769 

1,196 

6 

2 

227 

315 

68,376 I 

• 

ABSTRACT F.-EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages 
Maintenance of Motors . . 
Amounts paid for Hired Cartage 

Miscellaneous . . 

TOTAL 

£ e. d. 

298 19 11 

48 1 3 

4,346 4 1 

, 249 0 9 

£ 4,942 6 0 

Year 

1926. 

£ 

338 

238 

3,677 
251 

4,501 

Amount Charged to Passenger Train Traffic £ ; 576 19 5 558 

Amount Charged to Goods Traffic £ i 4,365 6 7 
( 

3,916 

ABSTRACT G.-- RUNNING POWERS.--RECEIPTS AND PAYMENTS IN RESPECT OF 
RUNNING POWER EXPENSES. 

Receipts. Payments. Balance. 

Year 1926. 

Receipts. , Payments. Balance. 

i 
£ a. d. £ s. d. £ s. d. £ £ £ 

Passenger Train Traffic .. .. .. .. .. .. 23 19 11 169 2 5 ; Dr 145 2 6 25 165 Dr. 140 

Goods Train Traffic .. .. .. .. .. .. 151 4 7 16 6 4 134 18 3 196 • 11 Cr. 185 

--i I 
TOTAL .. .. .. .. £ 175 4 6 185 8 9 Dr. 10 4 3 221 176 45 

I 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage-. 

Passenger Train Vehicles . . 

Goods Train Vehicles . . 
Hire of-

Passenger Train Vehicles . . 
Goods Train Vehicles 

TOTAL £ 

Receipts. Expenditure. 

£ s. d. £ s. d. 

34 3 11 

106 14 9 

140 18 8 

r 

12 2 11 

18 3 2 

15 2 0 

45 8 1 

Balance. 

22 1 0 
88 11 7 

Dr. 15 2 0 

95 10 7 

Year 1926. 

Receipts Expendi-

ture. 

£ 

23 
110 

133 

£ 

6 
24 

Balance. 

£ 

17 
86 

18 l)r. 18 

48 85 

77 
s 
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ABSTRACT J. - JOINTLY OWNED AND JOINTLY LEASED L1NES.-RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 

No. 11.--RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT RUNNING 

ON THE RAILWAY. 

To Expenditure. 

£ s. cl 

Maintenance of Motors .. 1.833 15 9 

Traffic Expenses .. 905 15 0 

Miscellaneous .. 273  9 :1 

Total Expenditure . . 
Transfer from Renewal land 

Balance 

3,013 0 Il 
1,295 7 0 

Year 
1926. 

£ 

1,147 

661 

229' 

2,037 

22 

1,714 13 0 

.. .. 12419 5 

Total .. .. .. £ 1,S39 12 5 

1,31/i 

Dr. 4;; 

1,273 

Pa9senge rs 

Miscellaneous 

By Gross Receipts. 

Total 

is s. 

. . . .I 1,657 6 
d. 
4 

.. .. 182 6 1 

I 
.. .. £1,839 12 5 

I 

Year 
1926. , 

1,090 

183 

1,273 

• 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOAT. 

(Not applicable to this Company). 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

(Not applicable to this Company.) 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

Dr. • No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND REFRESHMENT ROOMS. Cr. 

To Expenditure. Year 
1926. 

• £ s. d. £ 
Salaries and Wages .. .. .. .. 4,1 G S 0 3 4,3/5 
Provisions, \Vines and Spirits consumed .. .. 16,375 9 0 18,651 

Repairs and Maintenance .. .. .. 2,279 6 3 1,823 

Heating and Lighting .. .. 1,940 3 2 1,756 
Rents .. .. .. .. .. 16 13 4 I 41 

Rates .. .. .. .. 487 19 7 499 

Taxes .. .. .. .. .. 174  16 7 181 

Miscellaneous .. .. .. .. 3,156 15 1 3,663 

Total Expenditure .. 

Transfer f i oin and to Renewal Fund 

Balance 

- . 28,599 3 3 31,192 
. . 700 0 O Cr. 18 

29,299 3 :3 31,17/ 

.. . . . . 7,(184 13 1 6,787 

By Gross Receipts. 

Total Receipts from Hotels and from Sale of Pro. 

visions, &o., in Refreshment Rooms 

Year 
1926. 

£ c. d £ 

.. 30,383  16 4 37,661 

TOTAL . . . . £ :36,383 10 4 37,661 TOTAL .. £ 36,383 16 4 37,661 

• 
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No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 

IN G THE COMPANY. 

(Not applicable to this Company) . 

ear 
X26. 

£ 

,090 

183 

,273 

• 
• 
• 

•r. 

•r 
i. 

il 

I 

No. 17.- ELECTRIC POWER AND LIGHT ACCOUNT, 

(Not applicable to this Company) . 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

£ s d. 

To Amount due to Bankers 

Unpaid Interest and Dividends .. .. 620 10 6 

Interest and Dividends payable or accruing and 

provided for ( Warrants issued on 31st 

December) .. .. .. .. 5,390 12 6 

Amount due to Railway Clearing Houses .. 291. 9 8 

Accounts payable .. .. .. .. 7,974 7 9 

Liabilities accrued .. .. .. 1,460 13 6 

Miscellaneous Accounts .. .. .. 5,903 14 3 

Irish Railways ( Settlement of Claims) Act, 1921 63,568 3 1 

Depreciation or Renc,wal Funds-- , 

Railway 

Hotels 

44,256 4 5 

.. .. .. 17.231 7 3 

Steamboat Suspense Account 

General Reserve Fund 

Balance available for Dividena• 

and Reserve as per Account 

No. 9 .. , 

Less, Interim Dividencia paid as 
per Statement No. 9 (a) 

.. 36,179 12 10 

56,353 3 2 

1,?35 0 0 

• 

510 t, 0 

1,125 0 0 

I 

NOTE.-There is a contingent ahi li t•' in 
regard to Dividends unpaid on t►• ,, per 

ecnt. Preference Stock for the two veers 

ending 31st December, 1927. 

Year 
1926 

£ 

1,106 

630 

5,391 

12 

9,415 

1,617 

2,596 

65,207 

46,144 

16,531 

30,180 

56,355 

;-- - -  
1s 11 2/1,787 

£ s, d. 
By Capital Account, Balance at Debit thereof, as , 

per Account No. 4 .. .. 153.514 19 11 

Cash at Bankers and in hand 
£ A. (1. 

3,833 5 5 

Cash on Deposit at Interest .. 12,643 3 0 

Investments in Government Securities 

Investment in Stock held by the Company not 
charged as Capital Expenditure 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies .. 

Amount due by Postmaster-General . . 

Accounts Receivable 

Miscellaneous Accounts 

Suspense Account- Income Tax 

£ 

16,476 8 5 

27,042 0 10 

;3,fí37 1 6 

18,580 14 8 

3,529 6 0 

1,509 15 11 

465 3 8 

99 19 3 

5,191 18 4 

1 0, 31 2 10 5 

Year 
1926. 

f 

152,061 

1,079 

35,835 

3,637 

21,150 

3,381 

1,826 

545 

413 

8,653 

12,607 

240,359 18 11 241,187 
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PART 11. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)--Mileage of Lines Open for Traffic. 

Running Lines. 

Length Over four TotalMiles 
• 

Sidings 
Total of 
Single Sin Year 

of Road. Second Third Fourth 
Tracks 

(reduced 
reduced g 

Track, 1926. 
First 
Track. 

Track. Track. Track. 
reduced 

to Single Track). 
to Single 
Track). 

to Single 
Track. 

including 
Sidings. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

Lines owned by Company— 

Main and Principal Lines— 

Belfast to Caetlewellan .. .. .. .. 42 30 9 48 0 32 0 20 0 10 52 60 17 15 69 75 70 9 

Minor and Branch Lines— 

Bangor Branch ... .. .. .. .. 11 58 11 58 0 28 .. .. 23 64 2 14 25 78 26 5 

Donaghadee Branch .. .. .. .. 14 20 0 30 .. .. .. 14 50 2 39 17 9 17 26 

Ballynahinch Branch .. .. .. .. 3 47 .. .. .. .. 3 47 0 58 4 25 4 25 

Ardglass Branch .. .. .. .. 8 5 0 25 .. .. .. 8 30 0 76 9 26 9 26 

TOTAL .' 80 0 22 1 0 60 0 20 0 10 103 11 23 42 126 53 127 11 

Year, 1926 ... 80 0 
i 

22 1 0 60 0 20 0 10 103 11 24 0 127 11 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

(Not applicable to this Company.) 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Year 

1926. 

M. Ch. M. Ch. 

Lines Owned by the Company .. .. .. .. .. .. .. .. .. .. .. .. 80 0 80 0 

Lines over which the Company exercises Running Powers continuously .. .. .. .. .. .. .. .. 2 60 2 60 

TOTAL .. .. .. .. .. .. .. .. .. .. .. .. 92 60 82 60 

II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Description. Number. 

Tender Engines :— 

Wheel Type :-

2-4-0 

0 — 6 — 0 

Tank Engines :— 

Wheel Type :-

0-4-2 

2—.- 4 — 2 

4-4-2 

0-6-4 

4 — 6 — 4 

1 

4 

2 

4 
14 

1 

4 

30 

Year 

1926. 

Number. 

1 

4 

2 
4 

14 

1 

4 

30 

(B.)—Rail Motor V hicles. 

(Not appli • e to this Compar,•) 

/ 1 

C.)--Trains wq,.ged by Electrie Power. 

placable to this Company.) 

Tenders 5 5 
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(D.)-.--Coaching Vehicles (other than Electric). (E.)—Merchandise and Mineral Vehicles. 

I 

• 

PASSENGER 

CARRIAGES 

Carriages of uriifoim 

class 
Composito Carriages 

Total Passenger 
Carriages 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel, and 
Brake Vans . . 

Carriage Trucks . . 
Horse Boxes 

Miscellaneous 

Total other Coaching 
Vehicles 

Total Coaching 
Vehicles 

' Number 

•  
Seats. 

1st 2nd 3rd Total. 
Class. Class. Class. 

15(1 675 2,160 5,440 y 8,275 

34) 496 1,104 • 370 1,970 

189 

9 

2 

10 
4 

25 

214 

1,171 i 3,264 5,810 10,245 

Year 19.'6. 

Seats, 
Number 7wtal. 

150 

.39 

8,275 
1,970 

189 

9 

2 

10 

4 

26 

214 

10,245 

Number. 
Year 1926. 

1Vumber. 

Open Wagons-

8 and up to 12 tons , , , , .. 366 360 

Covered Wagons-

8 and up to 12 tons , , , , , , 305 305 

Rail and Timber Trucks .. .. .. 4 10 

Brake Vans .. .. .. .. 14 14 

TOTAL .. .. 689 689 

(F.)—Railway Service Vehicles, and Horses for Shunting. 

Number. 

Year 
1926. 

Number. 

Gaahoider Trucks .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 2 2 

Locomotive Coal Wagon® .. .. .. .. .. . , .. .. .. .. .. .. .. .. 40 40 

Locomotive Ash Wagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. 2 2 

Ballast Wagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 34 36 

Rail Wagons .. .. .. .. .. .. .. .. .. .. .. .. • .. .. .. 9 9 

Mess and Tool Vans .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 2 2 

TOTAL .. .. .. .. .. .. .. .. .. .. .. .. .. 89 91 

Horses for Shunting .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. • . 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
- COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

• 

Goods and Parcels Road Vehicles— 

Road Motors 

Passenger Road Vehicles— 

Road Motors 

Number. 

.. 2 

.. .. 3 

Horses for Road Vehicles .. 

Year 1926. 

Number. 

2 

C 

• 
VII. —ROTELS. 

Name. -• Situation. 
l y •v 

Sli eve tnard 

Royal 

• 
• 

Newcastle, ̂,o, Down 

Donaghadee, Co. Down 

IV. STEAMBOAT. 

(Not applicable to this Company.) 

V.—CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Land. Acreage 
Year 1926. 

Acreage 

Agricultural Land .. .. 
Urban and Suburban Land .. .. 

Houses. Number. 

Year 1926. 

Number 

Houses end Cottages for Company's Servants 47 47 
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IX. OTHER INDUSTRIES. 

(None.) 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 

1926. 

Quantities of principal Materials used— 

Ballast .. .. .. .. .. .. .. .. .. .. .. 389 tons 736 tons 

Fencing .. .. .. .. mile mile 

Rails .. .. .. .. .. .. .. 209 tone 247 tons 

Sleepers .. .. .. .. .. 8,083 6,496 

Niles maintained— m. ch. m, ch. 

Miles of Road .. . .. .. .. . . 80 U 80 0 

Miles of Road reduced to single track— 

Running Lines .. .. .. .. .. .. .. .. .. 103 11 103 11 

Sidings .. .. .. .. .. .. .. .. .. .. 23 42 24 0 

Miles of track renewed .. .. .. .. .. .. .. .. .. .. .. U 51 1 59 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives renewed 

Locomotives repaired— 

Heavy repairs 

Light 

Locomotives under or awaiting repair at end of year .. 

Coaching Vehicles— 

Carriages renewed 

Carriages repaired— 

Heavy repairs 

Light „ 

Carriages under or awaiting repair at end of year .. 

Others renewed 

Others repaired — 

Heavy repairs 
Light „ 

Others under or awaiting repair at end of year 

«'agons renewed— 

Completely renewecl .. . . . . 

T'a rti al l y „ . . . . . . . . . 

Wagons repaired--

Heavy repairs .. .. 

l,igllt „ .. .. 

•\ agons tuide, or awaiting, repair at end of year . . . . . . . . . . 

In 
Company's 
Workshops. 

N umber. 

12 
6 

3 

13 

183 

6 

2 

15 

1 

119 
797 

69 

By 
Contract. 

Number. 

. J 

. j, 

Total. 

12 

6 

3 

13 

183 

6Ÿ-

2 

15 

1 

119 
797 

69 

Year 1926. 

Total 

12 

7 

3 

r 

127 

4 

9 

80 

823 

37 
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XIII.--PASSEN GER TRAFFIC AND RECEIPTS. 

Class of Passenger. Number. Receipts. 
Average 
Fare per 
Passenger. er. Passen 

Number 
originating ou 

Company's the C 
System. 

Year 1926. 

1•'umber. Receipts. 
Average Fare 

PC? 
Passenger• 

Number 
originating on 

'the Comha•y'8 
w System. 

Ordinary-- £ s. d. s. d. £ S. d. 

1st Class .. .. .. .. 68,772 4,145 11 2 1 2.47 68,467 80,877 4,8.54 1 2.40 80,551 

2nd .. .. .. .. 247,897 10,103 4 7 9.78 247,510 282,578 13,130 0 11.15 282,098 

3rd .. .. .. 2,366,532 66,470 1 3 6.74 2,346,662 2,134,046 66,841 0 7.52 2,119,827 

Workmen .. .. .. .. 330,990 6,354 0 5 4.61 330,990 361,184 6,884 0 4.57 361,184 

TOTAL .. .. .. .. 3,014,191 87,072 17 5 6.93 2,993,629 2,858,685 91,709 7.70 2,843,660 

Season-

1st Class .. .. ... .. 467 6,162 2 7 457 546 7,279 ' 546 
2nd .. .. .. .. 2,547 21.415 14 6 2,545 2,824 24,491 2,820 

3rd ,, .. .. .. .. 691 7,643 2 5 689 606 6,952 604 

XIV.--GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 

Merchandise .. .. 

Coal, Coke and Patent Fuel 

Other Minerals .. . . 

TOTAL 

Live Stock 

Tons. 
65,115 

61,665 

39,879 

.. ..; 166,659 

Nuniber 

60,224 
, 

Average 
Receipt 
per Ton. 

£ s. d. s. d. 
28,343 17 1 • 8 8.47 

9,912 14 11 I 3 2.58 

6,270 0 4! 3 1.73 

4 4, 526 12 4 

£ s. d. 

• 4,687 9 4 • 

•  

5 4.12 

Tonnage 
originating on 
the Company's 

System. 
7 onna ye. 

Tons. Tons. 

61,969 59,735 

61,665 45,944 

39,725 34,795 
•  

163,359 140,474 

Number 
originating on 
the Company's 

System. 

Number. 

60,224 58,887 

Year 1926. 

A werage 
Thceiht 

Í j,•r ton. 

£ s. c1. 

27,762 9 3•54 

8,407 3 7.9 

6,092 3 6•02 

42,261 6 0.20 

£ 

4,591 

'I'on na ye 
ori yinatin f, on 
the ('o?n»any's 

System. 

1'on>. 

.56,823 

45,938 
34,754 

137,515 

Number 
! originating on 
;the Company's 

System. 

58,887 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. Tons. 

Bread .. .. .. .. .. ! 3,854 

Bricks, common .. .. .. . , j 10968 

Coal, Coke and Patent Fuel .. .. 61,665 
Flax, Tow and Hemp .. .. .. .. 2,514 

Flour and Bran, Sharps and other Flour Mill Offal 2,634 

Grain .. .. .. .. .. 2,737 

Manure .. .. .. .. .. 5,757 

Oil Cake and Cattle Foods .. .. .. ; 7,348 
Oil, Petroleum and Paraffin .. .. .. 3,721 

Potatoes .. .. .. 15342 

Sand .. .. .. 6,814 

Stone for Road-making purposes .. .. 13,742 

Timber .. .. .. .. 2,533 

TOTAL .. .. .. 139,629 

Year 1926. 

Tons. 

3.593 

10,908 

45,938 

2,030 

3,005 

2,852 

6,509 

6,802 
3,105 

8,703 
6,217 

12,023 

3,597 

115,282 

XV. (B.)--NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. 

Horses 

Cattle 

Calves 

Sheep 

Pigs 
Miscellaneous 

TOTAL 

Number. 
Year1926. 

Number, 

215 160 

28,944 28,490 

2,443 926 

28,389 28,977 

232 317 

1 17 

60,224 I 58,887 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS, 

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 

£ £ £ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account (No. 4) .. .. 1,591,815 1,600,693 1,637,468 1,625,565 1,625,577 1,640,697 1,637,128 1,635,243 1,635,0131,636,46 7 

Gross Receipts from Businesses carried on by the Company (No. 8) .. .. .. .. 402,775 . 384,548 343,516 298,031 ; 233,080, 224,945 
Revenue Expenditure on ditto (No. 8) .. .. .. .. .. .. .. 349,538 329,603 300,906 `` 257,156 244,387 216,742 

c f ditto Net Receipts o to i' (1 0. 8) .. .. .. .. 66,888 61,546 66,398 54,951 o 53,•37 54,945 
I 

42,610 'D 40,87Si x11,307 8,203 
Proportion of Compensation under Irish Railways (Settlement 

of Claims) Act, 1921 .. .. .. .. .. .. .. .. 

I 

.. .. 

• 

, 

10,000 .. I 13.293 1,639 

Miscellaneous Receipts net (No. 8) .. .. .. 3,680 5,537 3,571 3,936, 4,988 7,952 5,521 7,502 6,043 5,721 

Total Net Income (No. 8) .. .. .. .. 70,568 67,083 69,969 5S,887'í 58,225' 62,897 58,131 48,377 8.029 15,563 

Interest, Rentals, and other Fixed Charges (No. 9) .. 13,823 13,823 17,291 14,339; 13,909 16,929 14,438 14,707 13,928 13,925 

Dividends on Guaranteed and Preference Stocks (No. 9) ... 24,500 24,500 24,500 24,500, 24,500 24,500 24,500 24,500 510 1,635 

Balance after payment of Preference Dividends (No. 9) ... 32,245 28,760 2S,178 20,048' 19,816' 21,468 19,193 9,170 .. .. 

Dividend on Ordinary Stock (No. 9) .. .. .. 28,771 28,770 25,770 22,131; 22,131 22,131 19,918 8,852 .. .. 

Rate per cent. .. .. .. .. 6% 6% 6% S% 
5% 5% 4j% 2% • . . . 

Surplus or Deficit .. .. .. .. .. .. + 3,474 -10 .....592 -2,083' -2,315' -663 -725 + 318 .. . . 

Appropriation to Reserve .. .. .. .. 3,000 .. .. .. • • • • ' • • 
Brought forward from previous year .. .. .. 12,606 12,480 12,470 11,878 9,705 7,480 6,816 6,091 6,409 . . 

Carried forward to subsequent year .. .. .. 12,480 12,470 11.878 9,795 7,480 6,816 6,091 6,409; .. . . 

W. I`IOOREHEAD, ACCOUNTANT OF THE COMPANY, 

• 

I 

• 
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Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair. 

P. A. ARNOTT, 
25th January, 1928 Engineer. 

Certificate Respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, \Vagons, Machinery 

and Tools have, during the past year, been maintained in good working order and repair. 

JOHN L. CROS:LTHWAIT, 

25th January, 1928 Locomotive Superintendent. 

(Signed for the Board of Directors) 

'1'HO.ti1AS RICHARDSON, 
Clcairinan ot the Company 

H. E. MELLOR, 
Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement of the finaiieial 

condition of tha Company, and that the Dividend proposed to be paid on the 4 cent. "A" Preference 

Stock is bona fide due thereon, after charging the Revenue of the year with all expenses which ought, in 

our judgment, to be paid thereout. 

BELFAST. 

8th February, 1928. 

W. H. PEAT, 

H. SYDNEY LORD, 
l 
l 

Auditors 
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Castlederg and Victoria Bridge Tramway Company' 

• 
REPORT OF THE DIRECTORS 

AND 

Statement of Financial Accounts and 

Statistical Returns 
FOR 

YEAR ENDED 31st DECEMBER, 1927. 

DIRECTORS: 

REV. «'. F. HENDERSON, BA., 

Riverview :Manse, Castlederg, Chair»jan, 

A. A. CROCKET T, Esq., 

TernPlemore Park, Londonderry, 

Deputy Chairman. 

SIR E. C. HERDMAN, h.l3.E., H.M.L., 

Carricklee, Strabane. 

ì\IAJoK G. F. V. I,EARY, M.13., J.P., 

Castlederg. 
A. I.EI'1'CH, Esq., M.I)., 

Hreezernoucit, Castlederg 

DIRECTORS' REPORT. 

The Financial Accounts and Statistical Returns for year ended 31st December, 1927, are. presented 

herewith. 

The Traffic Receipts for the year amounted to £3,943 1 is Od, an increase of £138 us Od over previous 

year. The Working Expenses are £3,959 4s 11d, a decrease of £232 Fs Gd. 

The Directors retiring are Sir E. C. HERDiAN and A. LEITCH, Esq., .M. D., being eligible, offer 

themselves for re-election. 

The Auditor retiric•g, Mr. GEORGE F. MooRE, being eligible, offers himself for re-election. 

SECRETARY'S OFFICE, 

CASTLEDERG, 

19th January, 1928 
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Castlederg and Victoria Bridge Tramway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDEE 

31sT DECEMBER, 1927. 

M 
r. -...• ... . FI' A•• , 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL C.'\PITAL AUTHORISED, ANI) CREATEI) BY THE COMPANY. 

• 

Special Acts. 

Castlederg and Victoria Bridge 
Tramway Act, 1883 ... 

Capital Authorised. 

Shares and 
Stock. 

I 
?0,000 7,000 

Loans. Total. 

27,000 

Capital Created. 

Shares. I Loans. Total. 

£ ! £ £ 

20,000 7,000 27,000 

Shares. 

Balance. 

Loans. Total. 

£ 

••. 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, ANI) CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANI 

No. 1 (c).—NOMINAL CAPITAL AUTHORISE!), ANI) CREATED BY SOME OTHER COMPANY ON WHICH THE COMPAN\ 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

t 

... • - i.,_ , ., ., f . ,•.. .• . .. , 

(Not applicable to this Company.) I  

No. 2.—SHARE CAPITAL AND S'I'OCK CREATE!), A5 PER STATEMENT No. I (a), SHO\VIN(J THE PROPORTION ISSUED. 

Description. 

A or Guaranteed Shares ... 

B or Ordinary Shares 

Amount Amount 
created. issued. 

Amount 
Nominal Amount which does 

additions to on which not rank for Calls 
or deductions Dividend Dividend ; in arrear. 
from Capital. is payable. until a 

future date. 

Amount 
uncalled. 

Amount 
unissued. 

Total £ 

£ ! £ 

1.1, 000 13,000 

7,000 6,080 

20,000 19,080 

13,000 

6,080 

19,080 

£ £ £ £ 

920 

920 

No. 3.—CAPITAL RAISED BY LOANS ANI) DEBEN'T'URE STOCK. 

Existing at .31st December, 1927 

31st December, 1926 ... 

Decrease 

... ... ... ... 

Raised by Loans. 
Raised by Issue 

of 
Debenture Stock. 

Total Amount 
Raised by Loans 

and by 
Debenture Stock. 

£ s d 

•, 500 0 0 

5,500 0 0 

£ s d £ s d 

5,500 0 0 

. .. 5,500 0 0 

'Total amount authorised to he raised by Loans in respect of Capital created, as per Statement No. 1 (a) ... 

Total amount raised by Loans, as above .. ... ... ... 

Balance, being available Borrowing Powers, on 31st Iecember, 1927 ... ... 

7,000 0 0 

5,500 0 0 

1,500 0 0 

>. 

;. 
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Dr. No. 4— RECEIPTS ANI) EXPF,NI)I'I'URE ON CAPI'1'AI, ACCOUNT, Cr. 

To Expenditure. 

Amount 
expended to 

31st December, 
1926. 

Amount 
expended 
during 
year, as 

per No. 5. 

Lines open for Traffic .. 
Rolling Stock ... 
Land, Property, etc., not forming part 

of the Railway or Stations— 
Not used in connection with 

Railway working .. 

Total Expenditure 

TOTAL . . 

£,• s d• £ sd 
16,t,0.. 14 5 ... 
7,855 16 7 • ... 

46219 2 ... 

25,121 10 2 

TOTAL. 

£ s d 
16,802 14 5 
7,S5.5 16 7 

462 19 2 

25,121 10 2 

25,121 10 2 

By Receipts. 

Shares (No. 2 ) 
Loans (No. 3) 

Amount 
received to 

31st December, 
1926. 

£- -s --d 

19,080 0 0 
5,500 0 0 

• 
Amount 
received 
(luring 
Year. 

TOTAL. 

Total Receipts 24,580 0 0 

By Balance ... 

TOTAL ... 

£ s d 
... 

.£ s d 
19,080 0 0 
s,fi00 0 0 

24,580  0 0 

` 541 10 2 

• 2.5,121 10 2 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not Applicable to this Company.) 

No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENI)El) :31st DECEMBER, 1927. 
NIL. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAI. ACCOUNT. 
NIL. 

No. 7—CAPITAI. 1'O\VEkS ANI) OTHER ASSE'I'S AVAII,.1131h: 'I'O M EI1irI, FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

Share Capital created, but not yet received (as per Statement No. 2)--
Amount Unissued ... ... ... 

Loan Capital Credited, but not yet available ... ... 

I)educt Balance at Debit (as per Capital Account No. 4) 

'Total 

£ s d 
920 0 0 

1,500 0 0 

£ s d 

2,420 U 0 
541 10 2 

1,878 9 10 

No. 8—REVENUE RECEIPTS ANI) EXPENDITURE OF THE WHOLE UNI)ERTAKING. 

See 
State-
ment. 

i 

Gross Receipts. Expenditure. Net Receipts. 

1!'e n r 1926. 

I 
Gross Erpe'uli-

Receipts. 1 lure. 
Net 

Receipts. 

10 Railway ... ... 
.£ s d £ s d 

... 3,957 7 4 3,959 1 11 

Miscellaneous Receipts (Net).— 
Rent from Houses and Lands .. 
Transfer Fees ... ... 
High Court of Judicature, I.F.S., Interest 
Special Items ... ... .. 

'Total Net Income 

£ s d . 
Dr. 1 17 7 3,805 4,233 Dr. 428 

5 12 9 

5 

,r407 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) .. 
Appropriation from Reserve ... .. 

'I'OTA L . . . 

I)educt—Interest, Rentals, and other Fixed Charges :— 
Interest on Loans .. ... 
General Interest ... 

Balance, after payment of Fixed Charges 

Balance carried forward to next year's Accounts 

£ s d 
228 16 6 

Year 1926. 

£ s d • 
354 7 8 733 
5 12 9 . 107 

2:38 10 1 261 

598 10 6 587 

228 16 6 

369 14 0 

230 
.Si 

233 

351 

369 14 0 351 

No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID. 

(Not applicable to this Company.) 
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ABS'1'RAC'1' A.—:MAINTENANCE AN1) RENEWAI. OF \VAY ANI) WORKS. 

1926. 

Superintendence— 
Salaries ... 
Office Expenses, etc. 

Maintenance of Roads, Bridges, and Works--
Earthworks ... ... 
Bridges, Tunnels, Culverts, Retaining «'ails and Other 
Roads and Fences ... ... ... 

Maintenance of Permanent Way :--
Renewal of Running Lines — 

•Vages ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs .. ... 

Repair of Running Lines and Sidings--
Wages ... ... .. . 
Materials, less old Materials Sold ... .. . 
Engine Power and Wagon Repairs ... ... 

Maintenance of Signalling ... 
Maintenance of Telephones ... ... 
Maintenance of Stations and Buildings--

Stations, Depots and Offices ... 
Engine Sheds ... ... 
Carriage Sheds ... .. 
Locomotive Workshops ... ... 
Carriage and Wagon Workshops ... 
Other Buildings ... ... 

'Total 

Works 

32 17 2 

374 17 1 
129 4 8 

8 14 6 
19 S 11 

19 1 1 

.. ... ... ... 

£ s d 

32 17 2 

504 1 9 

47 4 6 

584 3 5 

• 
29 

29 

609 
73 

682 

23 
4 

25 

52 

768 

ABSTRACT B.—MAINTENANCE AND RENE«'AL OF' ROLLING STOCK. 

(1)— LOCUMO'1'I VES. 

1926. 

SuperintendenceL_ £ s d £ s d 
Salaries ... 27 9 0 28 
Office Expenses ... 2 10 0 ... 

2919 0 28 
Complete Renewals ... ... ... 
Repairs and Partial 

Renewals--
Wages ... 275 > 7 297 
Materials ... 285 12 5 121 

56015 0 418 
Purchase of New Loco-

motives ... ... ... 
Workshop Expenses---

Repairs and Renewals 
of Machinery and 
Plant ... ... ... 1 

Other Expenses ... 6 10 5 ... ... 

610 5 1 

Total ... ... 597 4 5 447 

( 2)-CARRIAGES. 

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals--
Wages 
Materials 

Repairs and Partial 
Renewals— 

Wages 
Materials 

Purchase of New Carriages 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant ... 

Other Expenses ... 

'I'otal 

£ s d 
6 17 2 

12 14 4 
6 9 3 

£ s d 

6 17 2 

19 3 7 

26 0 9 

1926. 

• 
7 

7 

21 
10 

81 

88 

(3)—ti`'AGONs. 

Superintendence— d 

1926. 

£ s 
Salaries ... ... ... ... ... l:3 14 4 14 
Office Expenses ... ... .. ... ... 

Complete Renewals— 13 14 4 14 
Wages ... ... ... ... ... ... ... 
Materials ... ... ... ... ... ... ... 

Repairs and Partial Renewals— 
66 11 5 Wages ... ... ... ... ... 100 

Materials ... ... ... ... ... 18 4 4 79 

S4 15 9 179 
Purchase of New Wagons ... ... ... ... ... ... 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant ... ... ... ... 
Other Expenses ... ... ... ... 

'Total ... ... ... 98 10 1 193 
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ABSTRACT C.--LOCOMOTIVE RUNN ING EXPENSES. ABSTRACT D.--TRAFFIC EXPENSES. 

1926. 

Superintendence— £ s d £ s d 
Salaries ... 27 9 0 28 
Office Expenses ... ... ... 

Steam 'Train Working— 27 9 0 28 
Wages connected with 
the running of Loco-
motive Engines ... 392 11 6 434 

Fuel ... 489 8 11 581 
Water ... ... ... 
Lubricants ... 25 6 6 
Other Stores, includ-
ing Clothing ... 6 8 1 15 

Miscellaneous ... 0 15 3 1 

914 10 3 1,086 

Petrol 'l'rain Working-- •g 
Wages of Motormen 59 16 
Petrol ... 103 10 1 69 

Lubricants ... 8 10 6 3 

Other Stores (includ-
ing Clothing) ... 0 16 8 

172 13 11 I20 

Total ... ... 1,114 13 2 1,234 

Salaries and Wages— 
Superintendence ... 
Station Masters and 
Clerks ... 

Ticket Collectors, 
Porters, etc. ... 

Guards ... 

£ s d £ s d 
20 0 0 

169 7 6 

270 10 7 
179 13 9 

Fuel, bighting, Water and General Stores 
Clothi ng ... .. . 
Printing, Advertising, Stationery, Stamps 

and Tickets ... ... 
Wagon Covers, etc. ... ... 
Expenses of Joint Stations and Junctions 
Cleansing, I,ul)ricating and Lighting of 

Vehicles ... ... 
Railway Clearing House Expenses 
21 iscellaneous Expenses ... .. . 

'Total . . 

639 11 10 

2 12 5 

75 10 5 

21 17 11 

2 18 '2 
58 lf► 7 
20 '2 11 

821 10 3 

1926. 

• 
20 

278 

268 
132 

688 

3 
.3 

21, 

20 

20 
.7r 4 

26 

838 

ABSTRACT E.—GENERAL CHARGES. 

Auditors and Public Accountants ... ... 
Salaries of Secretary, General Manager, Accountant and Clerks 
Office Expenses do. do. do. 
Fire Insurance ... .. ... 
Miscellaneous Expenses .. ... .. . 

£ s d 
10 0 U ; 

420 0 0 
28 0 2 
1S 8 3 
4.12 2 

1926. 

• 
10 

420 
24 
19 
3 

; 
Total .. . . . .. . ! 481 0 7 476 

ABSTRACT F.—EXPENSES OF COLLECTION AND DELIVERY OF PARCELS AND GOODS. 
ABSTRACT G.—RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

ABSTRACT H.--MILEAGE, DEMURRAGE, AND WAGON HIRE. 

ABSTRACT J.—JOINTLY OWNED ANI) JOINTLY LEASED LINES.—RECEIPTS ANI) EXPENDITURE. 

No. 11.—RECEIPTS AND EXPENI)ITURE IN RESPECT OF OMNIBUSES ANI) OTHER PASSENGER VEHICLES NOT 
RUNNING ON THE RAILWAY. 

No. 12.—RECEIPTS AND EXPENIITURE IN RESPECT OF STEAMBOATS. 

No. 13.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS ANI) WHARVES. 

No. 15.--RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AN!) CARS 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE 
COMPANY. 

No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT. 
(Not applicable to this Company.) 

Dr. No. 1S.—GENERAI, BALANCE SHEET. Cr. 

i-ar 
1926. ? 

i 

Year 
1926. 

£ s d . £ s d 
y 

To Unpaid Interest and Dividends ... 31 8 11 42 By Capital Account—Balance at Debit 
Interest and Iividends payable or thereof, as per Account No. 4 ... ' 541 10 2 542 

accruing and provided for ... ... 92 Cash at Bankers and on hand ... 268 4 6 8 2O 
Amount due to Railway Companies ... 337 0 2 7 Stock of Stores and Materials ... 468 8 0 575 
Amount due Railway Clearing Houses 226 0 0 194 Outstanding Traffic Accounts ... 72 11 4 179 
Accounts payable ... ... 94 16 4 ... Amount due by Railway Companies... ... 36 
Liabilities accrued .... ... 217 19 4 842 Amount due by Postmaster-General ... 36 0 0 36 
Miscellaneous Accounts ... 162 3 2 116 High Court of Justice, I.F.S. 
Balance available for Dividends and Chancery Division ... ... 52 7 11 99 

Reserve, as per Account No. 9 ... 369 14 0 354 

1,439 1 11 1,747 1,439 1 11 1,747 

i 

I 

I 

.• 

V 

I, 

I 
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PART II. 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

t 

• 

Lines Owned by the Company— 
Main and Principal Lines 

Length 
of 

Road. 
First 
Track. 

RUNNING LINES. 

Second Third 
Track. Í Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track. 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

7926 

Total of 
Single 
Track 

including 
Sidings. 

... Total 

Year 1926 

M. Ch. 

7 12 

7 12 

M. Ch. ► M. Ch. M. Ch. M. Ch. M. Ch. 

7 12 

... 7 12 

M. Ch. ! M. Ch. 

06 7 18 

06 7 18 

M. Ch. 

7 18 

7 18 

(B.)—MILEAGE OF LINES AUTHORISEI) BUT NOT OPEN FOR TRAFFIC. 
(Not applicable to this Company.) 

(C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

1926 

M. Ch. Al. Ch. 
Lines owned by the Company ... ... ... ... ... ... ... 7 12 7 12 

Total ... ... ... 7 12 7 12 

II.--R01,LINC7 STOCK. 
(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
1926 

Number. 

Tank Engines--
2 6 0 ... ... 1 1 
0 4 4 ... ... 1 1 
0 4 0 ... ... 1 1 

3 8 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

(B.)-1IAIL MOTOR VEHICLES. 

Number. 
Seating 

Capacity. 

Year 1926. 

Number. 
Seating 
Capacity. 

Passenger Cars 1 20 I 1 20 

Description. 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class ... 

Composite Carriages... 

Total Passenger 
Carriages ... 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel, and 
Brake Vans 

Total other Coach-
ing Vehicles ... 

Total Coaching 
Vehicles .. 

Number 

Seats. 

1st 
Class. 

3 26 
2 14 

3rd 
Class. Total. 

5 40 

74 
38 

100 

112 152 

Year 1926. 

Number 

8 
0 
N 

5 

Seats. Total. 

100 100 
52 52 

152 ( 152 

2. 

2 

., • 

N 

2 

7 

(C.)—TIIAINS WORKED BY ELECTRIC POWER. 
(Not applicable to this Company.) 

(E.)--MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Open \Vagons— 
Under 8 tons .. . 
Over 12 and up to 20 tons 

Covered Wagons— 
Under 8 tons ... 

Cattle Trucks ... 

'Total 

Year 
1926 

Number Number 

7 
2 

19 

1 

29 

7 

19 

1 

29 

(F.)—ItAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

(Not applicable to this Company.) 
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III. HORSES ANI) ROAD VEHICLES EMPLOYED IN THE COLLECTION ANT) DELIVERY OF PARCELS AND GOODS r 
AND IN THE CONVEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 
V. CANALS. 
VI. DOCKS, HARBOURS, AN I) WHARVES. 
VII.—HOTELS. 

( Not applicable to this Company.) 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land ... 
Urban and Suburban Land 

Acreage. 
1926. 

Acreage. 

Houses. Number. 
• 1926. 

Number. 

Labouring Class Dwellings ... 
Houses and Cottages for Company's Servants 
Other Houses and Cottages ... ... .. ... ... 

1 1 

IX.—OTHER INDUSTRIES. 
(Not applicable to this Company.) 

 •  

X.--MAINTENANCE AND RENEWAL OF \VAY AND WORKS. (ABSTRACT A.) 

Quantities of Principal Materials used— 
Ballast ... 
Fencing ... 
Rails .. . 
Sleepers . . 

Miles Maintained— 
Miles of Road ... .... 
Miles of Road reduced to Single Track---

(a) Running Lines ... 
(6) Sidings 

Miles of Track renewed 

... . . ... ... 

... ... ... ... ... 500 Yards 

... ... i 500 No. 

... ... ... ... 
... ... ... ... 

M. Ch. 
7 6 

7 12 
06 

1926. 

300 Yards 
600 No. 

76 

7 12 
06 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed 

Locomotives Repaired— 
Heavy Repairs 
Light „ 

In 
Company's 
Workshops. 

By 
Contract. Total. 

1926. 

... .. ... ... 

... ... ... ... 

Locomotives under or awaiting Repair at end of year ... 

Coaching Vehicles— 
Carriages Renewed ... 
Carriages Repaired— 

Heavy Repairs .. . 
Light ... .. 

Carriages under or awaiting Repair at end of year 
Others Renewed ... 
Others Repaired— 

Heavy Repairs ... 
Light ... ... 

Others under or awaiting Repairs at end of year 

Wagons Renewed 

Wagons Repaired— 
Heavy Repairs 
Light „ 

Wagons under or awaiting Repairs at end of year 

• 

1 
') 

1 

• 

15 

1 
2 

1 

... ... 

... 2 

... .. 

15 

Total. 

3 

N 

12 
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XIII.-PASSENGER TRAFFIC AND RECEI PTS. 

` 

Class of Passengers. Number. 

I 

Recei Receipts. P 

• 

Average Fare 
per Passenger. p g 

Number 
originating on 
the Companys 

System. 

-- - 
Year 7916. 

T `umber. 

( 

I Receipts. Average Fare 
per Passenger. 

1 
Number 

originating on 
, the Company i 

System. 

Ordinary- 
1st Class ... ... 187 14 • . 115 515 19.96 419 
2nd ... ... ... ... ... .. ... ... ... ... 
3rd ... ... 16,174 746 11.07 14,476 17,895 899 17.64 16,754 

Workmen ... ... ... ... ... ... ... ... ... ... 

Total ... 16,361 760 11 .14 14,591 18,410 985 12.19 17,178 

Season- s d I s d 
1st lass ... .. .. . ... ... ... 8 23 7 _ 57 8 
2nd ... ... ... ... ... ... ... ... ... ... 
3rd ... ... 24 32 26 8 24 23 

r 
84 29 6.78 23 

XIV.-GOODS TRAFFIC AN I) RECEIPTS. 

Tonnage. 
Average 

Receipts. Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

-- 

Tonnage. g 

Year 
_ 

. Receipts. P 

1926. 

Average p 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company 'a 

System. 

Tons. £ s d Tons. Togs. s d Tons. 
Merchandise ... ... 9,023 2,172 4 976 4,235 7,941 1,843 4 77O 8,258 
Coal, Coke, and Patent Fuel 2,833 535 3 9.32 236 1,471 308 4 2.25 ... 
Other Minerals ... 440 63 2 10.36 41 1,874 227 3 865 843 

'rota! ... 12,296 2,770 4 6.06 4,512 10,786 2,878 4 491 3,596 

Number. 

Number 
originatin g on 
the Company's Number. 

Number 
originating on 
the Company's 

System. System. 

Live Stock ... ... 5,208 185 5,189 5,057 i 216 
i 

... .5,044 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 
1927. 1926. 

Tons Tons. 

Minerals-
Oxide of Iron 
Lime 
Sand 

Merchandise-
Pigs, dead 

Grain 
Potatoes 

36 

332 

873 
2,299 

3,520 

84? 

2.55 

609 
1,442 

2,648 

XV.` (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 1927. I 1926. 

Horses ... ... 
Cattle ... ... 
Calves ... 
Sheep ... ... 
Pigs ... ... .. 
Miscellaneous ... ... 

Total 

::: 1 1,885 
... 433 
... 2,85.1 
... 16 

5,189 

... 
2,075 
472 

2,417 ,..- 
80 

5,044 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

1923. ( 1924. 1925. 1926. 1927. 

£ £ £ £ £ 

Total Expenditure on Capital Account (No. 4) ... ... 25,122 25,122 25,122 25,122 25,122 
Gross Receipts from businesses carried on by the Company (No. 8) ... 4,153 4,949 , 4,499 3,805 3,957 
Revenue Expenditure on ditto (No. 8) ... ... .. 6,243 6,339 4,900 4,233 3,959 
Net Receipts on ditto (No. 8) ... ... ... ... Dr. 1,490 Dr. 1,390 Dr. 401 Dr. 428 Dr. 2 
Miscellaneous Receipts (Net) (No. 8) ... ... ... 528 19 665 21 8 
Total Net Income (No. S) ... ... ... ... Dr. 962 Dr. 1,371 264 Dr. 407 6 
Interest, Rentals, and other Fixed Charges (No. 9) ... ... 592 230 230 233 229 
Dividends on Guaranteed and Preference Stocks (No. 9) ... ... ... ... ... ... ... 
Balance after payment of Preference Dividends (No. 9) ... ... Dr. 1,554 Dr. 1,501 34 Dr. 640 1)r. 223 
Dividend on Ordinary Stock (No. 9) ... ... ... ... ... ... ... ... 

Rate per cent. ... ... ... ... ... ' ... ... ... ... ... 
Surplus (x), Deficit (-) ... ... ... ... ! - 1,554 - 1,601 x 34 - 640 - 223 
Appropriation from Reserve ... ... ... ... j 1,000 2,000 ... 261 239 
Brought forward from previous years ... ... ... 854 300 699 733 354 
Carried forward to subsequent years ... ... ... , 300 699 733 354 370 

\V. J. I)AVI 1)SON, Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, and other \Vorks have, 
during the past Year, been maintained in good working condition and repair. 

31st T)ecember, 1927. 
THOS. SMITH, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and 

Tools have, during the past Year, been maintained in good working order and repair. 

CEO. H. POLLARD, Loco. Supt. 
31st December, 1927. • 

J  

(Sia'ned for the Board of Directors) f 
1 

W. F. HEN1)ERSON, Chairman of the Company. 

\V. J. I )A VI ISON, Secretary of the Company. 

AUDITORS' CERTI FICATE. 

We have examined the foregoing Accounts, have compared them with the Books of the Company, and 

certify that they contain a full and true statement of the financial condition of the Company. 

R. A. SCOTT, 

GEO. F. I1100 R E, 
Castlederg, 

24th January, 1928. 

Auditors. 

`ZAP CASTLEDERG AN I) VICTORIA BRII)GE TRAMWAY. 
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Clogher Valley Railway Company, Limited. 

FINANCIAL ACCOUNTS and STATISTICAL RETURNS for the YEAR ENDED 

3oth SEP ZEMBER, 197. 

I, 

PART 1. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

• 

Special Acts. 

Capital Authorised. 

Shares 
and 

Stock. 

Capital Created. Balance. 

Shares 
and 

Stock. 

150,000 i 

Loans and 
Debenture Total. 
Stock. 

Loans and 
Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans and 
Debenture 
Stock. 

Total. 

—  

Tramways (Ireland) 

Provisional Order 

Cunfirmation (Clogher Valley) Act, 1884 

i 

—  150.000 150,000 

j 

—  150,000 —  —  

No 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

• 
M 

(Not applicable to this Company.) 

No. 1 (c).—NOM1N AL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. I (a). SHOWING THE PROPORTION RECEIVED. 

Description. 
Aniount 
created 

Amount 
issued. 

Nominal 
additions 

to or 
deductions 

from 
Capital, 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled, 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

I 

Guaranteed 5 per cent. Shares ... ... ... 132,000 123,310 — 123,310 -- — — 8,690 

Ordinary Shares. ... ... ... ... ... i 18,000 — — — — 18,000 

TOTAL ... £ 150,000 123,310 -- 123,310. ! — 26,690 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

(Not applicable to this Company). 

1 
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5 C. V. H. Co., LTD. (1927). 

No 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not Applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 30th SEPTEMBER, 1927. 

Construction Law Charges 
Land and of and 

Compensation Way and Stations, Parliamentary 
Engineering, &c. Expenses 

Purchase of Railways . . 

£ s. d. £ s. d. 

.. .. .. .. .. .. 

Lines belonging to the Company open for Traffic— 

Lines belonging to the Company not open for Traffic 

Lines Leased 

Lines Jointly Owned] . . 

Lines Jointly Leased 

• 

Dolling Stock--

Locomotives 

Coaching Vehicles 

\Va gon s . . 

Service Vehicles .. 

TOTAL 

£ s. d. 

.. .. .. .. .. .. 

.. .. .. .. .. ..  .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing Works and Plant 

Total Capital expended upon Railway .. .. .. .. .. .. .. .. . . 

Horses .. 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and ,yin the Conveyance of Passengers . . 

Land, Property, etc., not forming part of the Railway or Stations .. .. .. .. .. .. .. .. 

Subscriptions to other Companies .. .. .. .. .. .. .. .. 

Special Items— 

Total Capital Expenditure for the year 



C. V. l•. Co., LTr•. (1927). 6 

No. 6.- ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress 

Purchase of Railways .. 

During the Subsequently 
Year ending until Completion. 

.. .. .. .. .. .. 

Lines belonging to the Company open for Traffic 

Lines belonging to the Company not open for Traffic 

Lines Leased .. .. 

Lines jointly owned 

Lines jointly leased . . 

.. Rolling Stock 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Manufacturing and repairing works and plant 

.. Subscriptions to other Companies 

.. Special Items 

.. Miscellaneous 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Total .. .. .. .. .. .. 

.. Works not yet commenced and in abeyance 
1 

1 

£ £ 

NOT PET ERMINED. 

• -•--Y --...-..•r.:• 

.•-

Total. 

£ 

.. .. .. .. .. .. .. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. £ s. d. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a).) 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear .. .. .. .. .. .. .. .. .. .. .. .. 

Amount uncalled .. .. .. .. .. .. .. .. , . .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. .. .. .. 26,690 0 0 
26,690 0 0 

Deduct Balance at Debit (as per Capital Account No. 4) .. .. .. .. .. .. .. .. 399 2 6 

Total . . .. .. .. .. .. .. .. .. .. .. 26,290 17 6 



7 C. V. R. Co., LTD. (1927). 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

- I 10 

Gross Receipts. 

Rai 1 way .. .. .. .. .. .. 

• 

£ s. d. 

13,093 10 8 

Expenditure. Net Receipts. 

Year 1926 

Gro88 Expendi• Net 
Receipt8. Lure. Receipts. 

£ s. d. 

18,892 18 7 

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands .. .. .. .. .. £123 1 4 
Other Rents, including lump-sum tolls .. .. .. .. 34 18 4 
Transfer fees .. .. .. .. .. .. .. 9 3 6 
General Interest .. .. .. .. .. . . 
Special Items .. .. .. .. .. .. .. 

Receipts .. .. .. .. .. .. 

Contributions from County Councils of Tyrone and Fermanagh— 
For half -year ended 31st March, 1927 .. .. .. .. £6,895 7 7 
For half-year ended 30th Set•tember, 1927 .. .. .. .. 4,998 12 5 

Total Net Income .. 

£ s. d. 
Deficit 

5.799 7 11 

167 3 2 

5,632 4 9 

11,894 0 0 

6,261 15 3 

£ £ £ 
D'efzcit 

13,184 19,550 6,366 

IOs 
36 
10 
22 

176 

6,190 

6,404 
5,963 

12,367 

6,177 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

•-

Balance brought forward from last year's account .. .. .. .. .. .. .. 

Net Income (as per Statement No. 8) .. .. .. .. .. .. 

Appropriation from Reserve .. .. .. .. .. , . .. .. 

TOTAL 

Deduct—Interest Rentals and other Fixed Charges— 
Chief Rents, Wayleaves, &c., including lump-sum to1Ls 

General Interest 

Dividends on 5 per cent. Guaranteed Shares :-

Shares of £10 each=£123,310 

at Five per cent, per annum--

for Half-year ended 31st March, 1927 

for Half -year ended 30th September, 1927 . . 

TOTAL 

.. .. .. £12 0 0 

84 5 3 

£ s. d. 

3,082 15 0 

3,08215 U 

0,165 10 0 

£ s. d. 

6,261 15 3 

6,261 15 3 

96 5 3 

6,165 10 0 

Year 
1926. 

• 

6,177 

6,177 

12 

6,165 

3,082 

3,083 

6,165 

No. 9 (a). STATEMENT OF INTERIM DIVIDEND PAID. 

(Not applicable to this Company.) 
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9 C. V. B. Co., LTD. (1927). 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Year 1926 

Superintendence— 
Salaries . . 
Office Expenses, etc. 

Maintenance of Roads, Bridges, and Works— 
Earthworks .. .. 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences .. .. .. . . 

Maintenance of Permanent Way .— 
Renewal of Running Lines— 

Wages .. .. .. 
Materials .. .. .. 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings— 
Wages .. .. .. . . 
Materials .. .. .. .. 
Engine Power and Wagon Repairs .. 

Maintenance of Signalling .. 
Maintenance of Telephones 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices 
Engine Sheds .. .. .. 
Carriage Sheds .. . . 
Locomotive Workshops .. 
Carriage Workshops .. . . 
Wagon Workshops .. 
Other Buildings 

Total 

£ s. d. 
77 6 0 
4 8 2 

1416 0 
86 3 0 

2,967 14 0 
651 15 9 
37 11 11 

79 0 7 
24 13 4 
0 19 6 
3 18 7 
3 13 2 
4 3 7 

51 10 2 

£ s. d. 

81 14 2 

100 18 0 

3,657 1 8 

27 0 11 
67 4 8 

167 18 11 

4,101 18 4 

£ 
77 
1 

78 

15 
137 

152 

3,309 
746 
15 

• 
4,070 

14 
36 

223 
9 

41 

273 

.1,623 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
(1)—Locomotives. (2)—Carriages. 

Superintendence— 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages .. 
Materials .. 

Repairs and Partial 
Renewals— 

Wages .. 
Materials . . 

• 

Purchase of Xew Loco 
motives . . 

Workshop Expenses— 
Repairs and Renewals 
of Machiiiery and 
Plant .. . . 
Other Expenses .. 

Total . . 

£ s. d. 
179 13 11 
2 7 0 7 0 

9-1`' l fi 4 
:;1:1 1 11 

17 10 9 
227 15 8 

Year 1926 

£ s. d. 
185 
2 

182 0 11 

1,`'55 18 3 

187 

953 
353 

1,306 

14 
192 

245 6 5 206 

• 1,683 5 7 

Superintendence— 
Salaries . . 
Office Expenses 

Complete Renewals— 
Wages .. 
Materials . . 

Repairs and Partial 
Renewals— 

Wages .. 
Materials . . 

Purchase of New Car-
riages .. . . 

Workshop Expenses— 
Repairs and Renewals 
of Machinery and 
Plant .. . . 
Other Expenses .. 

1,699 f I Total 

(3) Wagons. 

£ s. d. 

132 14 7 
U 5 7 

219 .5 7 
116 17 7 

1 5 7 
92 18 6 

£ N, d. 

133 0 2 

336 3 2 

Year 1926 1 

£ 

137 
2 

139 

345 
101 

446 

2 
85 

94 4 1 

663 7 5 1 

i 
Superintendence— 

Salaries 
Office Expenses 

Complete Renewals— 
Wages . . 

I Materials .. 

Repairs and Partial Renewals--
Wages .. . . 
Materials .. 

Purchase of New Wagons .. .. .. 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. 

• 

£ s. d. 

132 14 11 
0 17 1 

i 
588 4 7 
184 12 9 

£ s. d. 

i 

13312 0 

2 2 11 
142 4 7 

772 17 4 

Year 1926 

£ 

137 
., 
N 

139 

447 
198 

64.5 

5 
124 

87 

672 • • 

Í 144 7 6 Í 
r 

129 



C. V. R. (Jo., LTD. (1927) 10 

ABSTRACT D. TRAFFIC EXPENSES. ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
Salaries .. 
Office Expenses 

Steam Train Working— 
Wages connected with 
the running of Loco-
motive Engines .. 

Fuel .. . . 
Water . . 
Lubricants . . 
Other Stores, including 
Clothing .. .. 

Miscellaneous . . 

Total 

£ s. d. 

179 14 0 
15 13 1• 

2,247 0 0 
2,893 14 1 

83 1 8 
71 18 1 

78 7 3 
2 12 0 

£ s. d. 

195 7 1 

5,376 13 1 

5,572 0 2 

Year 1926 

£ 

185 
10 

195 

2,249 
2,482 

89 
60 

103 
13 

4,996 

5,191 

ABSTRACT E. GENERAL CHARGES. 

Directors Fees voted by Shareholders . . 
Auditors and Public Accountants (fees, 

clerkage and expenses) 
Salaries of Secretary, General Manager, 

Accountant and Clerks .. . . 
Office Expenses, ditto, ditto . . 
Fire Insurance .. .. . . 
Superannuation and Benevolent Funds 

Pensions, etc. .. .. .. 

Subscriptions and Donations .. . . 
Miscellaneous Expenses .. . . 

Total 

£ s.. d. 

51 6 0 

673 15 0 
85 0 10 
77 0 3 

10911 6 

Year 1926 

51 

678 
78 
77 

124 

996 13 7 1,008 

Salaries and Wages— 
Superintendence .. 
Stationmasters & Clerks 
Signalmen and Gatemen 
Ticket Collectors, Police-
men, Porters, etc. . . 
Guards .. .. 

£ s. d. 

832 10 6 
1,431 17 6 
121 18 7 

872 0 11 
538 16 11 

Fuel Lighting, Water and General Stores 
Clothing .. .. .. .. 
Printing, Advertising, Stationery 

Stamps and Tickets .. .. 
Wagon Covers, etc. .. .. .. 
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating and Lighting of 

Vehicles .. .. .. .. 
Shunting Expenses (other than mechani-

cal) 
Working of Stationary Engines, Hoists, 

Cranes, etc. .. .. . . 
Coal, etc., Tipping Expenses .. .. 
Railway Clearing House Expenses . . 
Miscellaneous Expenses .. .. 

Total 

£ s. d. 

3,797 4 5 

137 10 7 
38 17 1 

161 13 10 

100 0 U 

51 7 3 

106 10 2 
38 9 6 

Year 1926 

£ 

838 
1,503 
125 

1,086 
583 

4,135 

219 
14 1 

157 ` 
27 
100 

.• 

65 • 

161 
30 

4,431 12 10 4,908 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF 
PARCELS AND GOODS. 

Salaries and Wages .. 
Maintenance of Horses . . 
Maintenance of Horse Vehicles 
Maintenance of Motors.. . . 
Amounts Paid for Hired Cartage 
Miscellaneous . . 

Total .. . . 
•.• 

Amount Charged to Passenger Train 
Traffic .. .. .. .. 

Amount Charged to Goods Traffic . . 

Year 1926 
£ s.d.  
49 3 0 55 
3416 8 42 
6 15 0 

45 711 1 48 

136 2 7 145 

136 2 115 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company). 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

(Not applicable to this Company). 

• 
ABSTRACT J, JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

( Not applicable to this Company) . 
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No, 11 .--RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT RUNNING ON THE 
RAILWAY. 

(Not applicable to this Company). 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

(Not applicable to this Company). 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

(Not applicable to this Company). 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company). 

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS WHERE CATERING 
IS CARRIED ON BY THE COMPANY. 

(Not applicable to this Company). 

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

(Not applicable to this Company). 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

(Not applicable to this Company). 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers .. . . 
Unpaid Interest and Dividends . . 
Interest and Dividends payable or 

accruing and provided for . . 
Amount due to Railway Companies 
and Committees .. .. . . 

Amount due Railway Clearing-house 
Savings Bank .. .. . . 
Irish Railways (Settlement of Claims) 

Act, 1921 .. .. .. 
Accounts Payable .. .. . . 
Liabilities Accrued .. .. . . 
Miscellaneous Accounts .. . . 
Depreciation Funds . . 

Railway .. .. . . 
General Reserve Fund . . .. 

£ s. d. 
Balance available for 
D ividends and Reserve 
as per Account No. 9 6,165 10 0 

Less Interim Dividends 
paid as per Statement 
No 9 (a) ---
• 

£ 

• 

£ s. d. 
.. 

27515 6 

1,849 13 0 

.. 
1.223 7 7 

105 16 fl 
136 9 2 
3•50 0 4 

84 6 3 
2,106 0 0 

6,165 10 0 

12,296 18 4 

Year 1926 

£ • 
.. 
206 

1,850 

787 

106 
404 
353 

84 
2106 

6,166 

12,062 

By Capital Account, Balance at Debit ,. 
thereof, as per Account No. 4 . . 

£ s. d. 
Cash at Bankers and in 
hand .. .. 3,172 3 5 

Cash on Deposit at In-
terest .. . . 

Investments in Console and Govern-
ment Securities .. .. . . 

Stock of Stores and Materials . . 
Outstanding Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. .. . . 

Amount due by Railway Clearing-house 
Amount due by Postmaster-General 
Accounts receivable 
Miscellaneous Accounts .. . . 
Suspense Accounts 
Amounts due by County Councils of 
Tyrone and Fermanagh .. . . 

£ 

£ s. d. 

399 2 6 

Year 1916 

£ 

399 

3,172 3 5 1,915 

2,680 15 9 2,618 
595 11 7 237 

83 1 10 234 

66  l6 6 66 
300 14 4 599 

4,998 12 5 5,964 

12.296 13 4 12,06' 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A). Mileage of Lines open for Traffic. 

Lines Owed by the Company--

Main and Principal Lines 

Minor and Branch Lines 

Lines Jointly Owned (Company's share of Ownership) 

Other Joint Lines 

TOTAL . . 

do. Year 1926.. .. 

Running Lines. 

Length i 
of Road. Second Third Fourth 

First Track. Track. Track 
Track. 

M. Ch. M. Ch. M. Ch. M. Ch. 

37 00 27 .. .. 

37 27 

37 0 0 27 

Sidings 
Over four Total reduced 
Tracks Miles to Single 
(reduced (reduced Track. 
to Single to Single 
Traok.) Track). 

Total of 
Single 
Track, 

Includ ing 
Sidings. 

i 
M. C h. M. Oh. M. Oh. M. Oh. 

37 27 3 3 40 30 

37 27 3 40 30 

37 27 3 3 -t 3() 

Year l926 

Tota! 
of 

Single 
Track, 

includir 
Sidings. 

M. Ch. 

40 30 

40 30 

(B).—Mileage of Lines authorised but not open for Traffic. 

Miles 
Authorised. 

_. f . 

Lines Owned by the Company . . 

Widenings and Additions 

Joint Lines (Company's share of Ownership) .. 

—.-

Length 
of Road. 

Miles Constructed 
and not Open 
for Traffic. 

Length 
(including 

Length Sidings) 
of Road. Reduced to 

Single 
Track. 

M iles not 
M iles under Commenced, 
Construction, or in 

Abeyance. 

Length Length 
of Road. of Road. 

M. Oh. M. Oh. M.C.`h. M. Oh. 

TOTAL 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Linea owned by the Company 

„ 

Partly Owned 

Leased, or Worked by the Company . . 

Leased, or «biked Jointly 

over which the Company exercises Running Powers 

TOTAL 

M. Ch. 
37 27 

Year 1925 

:1f. Ch. 
37 27 

37 27 37 27 
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II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Description. Number. 
Year 1926 

Number. 

Tender Engines .. 

Tank Engines-
0-4-2 
0-4-4 

Tenders .. 

.. 6 

.. 1 
6 
1 

7 7 

(B.)—Rail Motor Vehicles. 

(Not applicable to this Company.) 

(C.)—Trains Worked by Electric Power. 

(Not applicable to this Company.) 

(D).—Coaching Vehicles (other than Electric). 

Description. Number 

PASSENGER 

CARRIAGES. 

Carriages of uniform 
Class .. .. 11 

Composite Carriages 2 
Restaurant Cars .. . . 
Miscellaneous .. 

i  
TOTAL'. .f 13 

Sleeping .. 
Total Passenger 

Carriages .. 

OTHER COACHING 

VEHICLES .. 

Post Office Vans . . 
Luggage, Parcel and 

Brake Vans 
Carriage Trucks .. 
Horse Boxes 
Miscellaneous 

Total other Coach. 
ing Vehicles 

Seats or Berths. 

1st 
Class. 

54 
16 

2nd 
Class. 

3rd 
C13ss. 

330 
50 

Year 1926 

Total. 1Number 

384 I 11 
66 2 

70 •~380 450 •13 

13 

5 

2 

• 

Total Coaching 
Vehicles .. 20 

Seats or 
Berths, 
Total. 

384 
66 

450 

450 1 13 450 

5 

2 

7 

20 

(E).—Merchandise and Mineral Vehicles. 

Description. 

Open Wagons— 
Under 8 tons .. .. . . 
8 and up to 12 tons .. . . 
Over 12 and up to 20 tons . . 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tons 
8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons .. . . 

Special Wagons (for loads of exceptional dimensions 
and weight) .. .. .. .. .. . . 

Cattle Trucks .. .. .. .. .. . . 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans .. .. .. .. .. .. 
Miscellaneous .. .. .. .. .. .. 

TOTAL 

Year 
Number 1926 

Number 

41 

2 

38 

10 
4 

2 

41 

2 

38 

10 
4 

2 

97 97 

(F.) Railway Service Vehicles and Horses for Shunting. 

Description. Number. 
Year 1926 

Number. 

Gasholder Trucks .. .. .. .. .. .. • - 
Locomotive Coal Wagons .. .. .. .. .. • • 
Ballast Wagons .. .. .. .. .. .. 10 10 
Mess and Tool Vans .. .. .. .. .. .. • • 
Breakdown Cranes .. .. .. .. .. .. • • 
Travelling Cranes .. .. .. .. .. .. • • 
Miscellaneous .. .. .. .. .. .. .. 

TOTAL.. .. .. .. 10 10 

Horses for Shunting .. .. .. .. .. .. .. 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS, GOODS, AND 

PASSENGERS. 

Goods and Parcels Road Vehicles: 

Road motors for goods and parcels 

Horse wagons and carts 

Miscellaneous 

Passenger Road Vehicles :-

Road motors 

Tramcars . . 

Omnibuses . . 

Cabs 

Miscellaneous 

Horses for road vehicles . . 

Description. 

.. .. .. .. .. .. 

Total 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Total 

.. .. .. .. .. .. .. .. 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

Number 

2 

•  

2 

Year 1926 

1Vumber. 

2 

1 

V.—CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

VII.—HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Agricultural Land 

Urban and suburban land 

Land. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Labouring class dwellings 

Houses. 

.. .. .. .. .. .. .. .. 

Houses and cottages for Company's servants 

Other houses and cottages .. .. .. .. .. .. .. .. 

Acreage 

Number 

2 

1 

Year 1926 
Acreage 

Number 

2 

1 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (Abstract A.) 

Year 1926 

Quantities of Principal Materials used— 

• , 

• 

• 

Ballast .. . . .. .. .. .. .. .. .. .. .. 1312 C. Yards 

Fencing .. .. .. .. .. .. .. .. .. .. .. Mile 

Rails .. .. .. .. .. .. .. .. .. .. .. .. 118 Tons 

Sleepers .. .. .. .. .. .. .. .. .. .. .. 1,500 

Miles Maintained M. Cli. 
Miles of Road .. .. .. .. .. .. .. .. .. .. 37 0 

Miles of Road reduced to Single Track— 

(a) Running Lines 

(h) Sidings 

Mi les of Track renewed 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

37 27 

33 

10 

680 C. Yards 

• Mile 

82 ToÌi.4 

1,900 

M. Ch. 
37 0 

37 27 

3 3 

2 0 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (Abstract B.) 

In 
Company's 
Workshops. 

By 
Contract. 

Locomotives Renewed .. 

Locomotives Repaired— 

Heavy Repairs 
Light „ 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Locomotives under or awaiting Repair at end of year 

Rail Motor and Electric— 

Train Vehicles, etc., Renewed .. .. .. .. .. 
Train Vehicles, etc., Repaired .. .. .. .. .. 

Heavy Repairs .. .. .. .. .. .. . . 
Light .. .. .. .. .. .. . . 

Train Vehicles, etc., under or awaiting Repair at end of year .. . . 

Coaching Vehicles— 

(a) Carriages Renewed .. .. . . 
Carriages Repaired— 
Heavy Repairs .. . . 
Light .. .. . . 

Carriages under or awaiting Repair at end of year 

(b) Others Renewed .. .. . . 
Others Repaired— 
Heavy Repairs .. .. . . 
Light .. .. .. 

Others under or awaiting Repair at end of year 

Wagons Renewed 

Wagons Repaired— 

Heavy Repairs 
Light „ 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Wagons under or awaiting Repair at end of year .. .. .. . . 

3 
20 

1 

2 

10 
2 

1 
4 

12 
78 

1 

Total. 

3 
20 

1 

(Year 1926 

Total 

3 
16 

2 

2 4 
10 ! 5 
2 

1 
4 

2 
1 

12 11 
78 53 

1 1 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

C. V. R. Co., LTD. (1927). 

Clans of Passenger. Number. Receipts. Average Pare 
per Passenger. 

Number 
originating on 
the Company's 

System, 

YEAR 1926 

Number. Receipts. Average Fare 
per Passenger 

Number 
originating on 

the Company's 
System. 

Ordinary £ s. d. £ s. d. 
1st Class .. .. 2,302 188 1 7.60 2,157 2,367 204 1 8.68 2,236 
2nd .. .. 
3rd .. .. 67,633 2,321 0 8.24 64,298 67,2.75 2,749 0 9.81 63,609 

Workmen .. .. .. --
I 

TOTAL .. .. 69,935 2,509 0 8.61 64,445 69,622 3,085 0 10.18 6,5,845 

Season- - 
- I -- 

let Class .. .. 2 15 2 1 10 1 
2nd .. .. - I 
3rd .. .. 1 2 1 1 2 - 1 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per ton. 

Tonnage 
originating on 
the Company's 

System. 

YEAR 1926 

Tonnage. Receipts 

£ 
5,734 
994 
795 

Average 
Receipt 
per ton 

--
Tonnage 

originating on 
the Company's 

System. 

Merchandise .. .. .. 
Coal, Coke and Patent Fuel .. 
Other Minerals .. .. 

TOTAL .. .. 

i Live Stock__._ .. -r-.- .. ..-_ 

Tons 
13,856 
5,190 
7,742 

£ 
5,856 
1,258 
1,445 

s. d. 
8 5.43 
4 10.17 
3 8.79 

Tons 
2,724 

61 
7,049 

Tons 
13,818 
4,192 
5,444 

s. d. 
8 3.59 
4 &91 
2 11.05 

Tons 
2,739 
107 

4,855 

26,788 8,559 6 4.68 9,834 23,454 7,523 6 4.98 7,701 

Number 
Originating on 
the Company's 

System. 

Number. I 
Number 

originating on 
the Company's 

System. 

Number 

-7,064 499 -- 7,064 7,057 583 7,057 

XV.(A). TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B). NUMBER OF LIVE STOCK CARRIED BY GOODS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year, 192 

Tons. 

Minerals-
Stone .. .. .. .. 4,925 3,259 

Merchandise-
Pigs, dead .. .. .. .. 346 202 
Grass Seed .. .. .. .. 221 264 
Eggs .. .. .. .. 835 965 
Butter .. .. .. .. 322 300 
Potatoes .. .. .. .. 175 60 
Timber, Round .. .. .. i 82 

TRAIN. 

Originating on the Company's System. Number. 
Year, 
1926 

Number. 

Horses .. .. .. .. 147 85 
Cattle .. .. .. .. .. 3,025 3,536 
Calves .. .. .. .. 1,062 678 
Sheep .. .. .. .. • .. 2,735 2,630 
Pigs .. .. .. .. .. 95 126 
Miscellaneous .. .. .. .. 2 

TOTAL .. .. .. 7,064 7,057 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

1924 ( 1925 1 1926 [p27. 

Total Expenditure on Capital Account (No. 4) .. .. .. 134,677 134,677 134,677 134,677 
Gross Receipts from businesses carried on by the Company (No. 8) .. 21,571 20,645 13,184 13,094 
Revenue Expenditure on ditto (No. 8) .. .. .. .. 22,080 20,925 19,550 18,893 
Net Receipts on ditto (No. 8) .. .. .. .. . .. Loss 509 Loss 280 Loss 6,366 Loss 5,799 
Miscellaneous Receipts Net (No. 8) .. .. .. .. .. 521 292 176 167 
Total Net Income (No. 8) .. .. .. .. .. .. 6,178 6,178 6,178 6,261 
Interest, Rentals, and other Fixed Charges (No. 9) .. .. .. 12 12 1! 96 
Dividends on Guaranteed and Preference Stocks (No. 9) .. .. 6,166 6,166 6,166 6,166 
Balance after payment of Preference Dividends (No. 9) .. .. .. .. .. 
Dividend on Ordinary Stock (No. 9) .. .. .. .. . . 

Rate per cent. .. .. .. .. .. .. .. .. .. . . 
Appropriation to Reserve .. .. .. .. .. .. .. .. .. . . 
Brought forward from previous years .. .. .. .. .. .. .. . . 
Carried forward to subsequent years .. .. .. . . 

P. M. SORAGHAN, Accountant of the Company. 



C. V. R. Co., LTD. (19?7). lb 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

1 hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and 

ether Works have, during the past Year, been maintained in good working condition and repair. 

J. J. S. BARNHILL, Engineer 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, \Vagons, Machinery 

and Tools have, during the past Year, been maintained in good working order and repair. 

D. N. M`CLURE, Loco. Suet. 

H. M. de F. MONTGOMERY, 

Chairman o, the Company. 

Stjned for the Board of Directors) 

HORACE S. SLOAN, 

Secretary of the Company. 

AUDITOR'S REPORT. 

1 report to the Shareholders that I have examined the foregoing Accounts and Balance Sheet 

of the Clogher Valley Railway Company, Ltd., with the Books of the Company and the Vouchers relating 

thereto, and have obtained all the information and explanations I have required. 

In my opinion the said Accounts and Balance Sheet are properly drawn up, so as to exhibit 

a true and correct view of the state of the Company's affairs according to the best of my information 

and the explanations given to me, and as shown by the Books of the Company. 

I certify that the Dividends proposed to be declared on the Company's shares are bona-fide due 

thereon, after charging the Revenue of the year with all expenses which, in my judgment, ought to be 

paid thereout. 

EDWARD BAILEY, F.C.A., Auditor. 
BELFAST, 6th December, 1927. 
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C.D.R.J.C. 

(1927). 

I THE COUNTY DONEGAL RAILWAYS 
JOINT COMMITTEE. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE 
YEAR ENDED 31ST DECEMBER, 1927. 

PART I. 

FINANCIAL ACCOU NTS. 

4 

The following Accounts and Abstracts are not applicable to this Committee 
No. 1 (a). Nominal Capital authorised, and created by the Committee. 
No. 1 (b). Nominal Capital authorised, and created by the Committee jointly with some other Company. 
No. 1 (c). Nominal Capital authorised, and created by some other Company on which the Committee either jointly or separately guarantees 

fixed Dividends. 
No. 2. Share Capital and Stock created, as per Statement No. 1 (a), showing the proportion issued. 
No. 3. Capital raised by Loans and Debenture Stocks. 
No. 9 (a). Statement of Interim Dividends paid. 
No. 10. Abstract F. Expenses of Collection and Delivery of Parcels and Goods. 

Abstract G.—Running Powers--Receipts and Payments in respect of Running Power Expenses. 
— Abstract J.—Jointly Owned and Jointly Leased Lines—Receipts and Expenditure. 

No. 11. Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not Running on the Railway. 
No. 12. Receipts and Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 14. Receipts and Expenditure in respect of Docks, Harbours, and \Vharves. 
No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars where Catering is carried on by the Committee. 
No. 16. Receipts and Expenditure in respect of other Separate Businesses carried on by the Committee. 
No. 17. Electric Power and Light Account. 

D r. No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. C r. 

Amount 
to 

To Expenditure. 31st 31st December, 
1926. 

Amount I 
expended 

during Year, • Total. j 
as per No. 5. Í 

By Receipts. 

Amount 

31st Decembfr, received to 

1926. 

Amount 
received 

during Fear. 
Total. 

Lines open for Traffic ... 
Rolling Stock ... ... 

- (Not including polling Stocl: to the ralne 
•f £19,500 prui•ided by the 1 reusury 

free of cost to the Committee.) 

Manufacturing and Repairing 
\works and Plant-- 
Land and Buildings ... 
Plant and Machinery ... 

Total Capital expended upon 
Railway ... ... 

Land, Property, &c., not forming 
part of the Railway or Stations---

Not used in connection with 
Railway working ... 

Subscriptions to other Coln- 
panics (for details, see Table 
No. 4 (a)) ... 

£ s d 
342,083 7 7 
57,611 6 9 

1,S15 1 10 
1,950 12 4 

£ s d 
Cr. ... 
233 8 0 

- 

... 

... 

£ s d 
312,083  7 7 
57,377 1S 9 

1,815 1 10 
1,950 12 4 

Amount received by late 
Donegal Rail«•av Company 

Amount provided by Owning 
Companies— 

Great Northern Railway 
Company (Ireland)... 

London Midland and 
Scottish Railway Com-; 
Egany ... ... 

TOTAL RECEIPTS ..J625,443 

By Balance ... 

TOTAL 

£ s d 

308,443 7 0 

158,500 0 0 

158,500 0 0 

£ s d 

... 

476 5 4 

476  5 5 

£ s 

308,443 7 

155,96 5 

158,976 5 

d 

0 

4 

5 
403;460 8 6 

1,668 17 3 

221,500 0 0 

Cr. 
233 8 0 

... 

... 

403,227 0 6 

1,668 17 3 

221,5500 0 0 

7 0 952 10 9 626,395 17 

••- 

9 

... ... 

... ... £ TOTAL EXPENDITURE £ 626,629 5 9 
Cr. 
233 8 0 626,395 17 9 626,395 17 9 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. Nature of Security or Investment. 

The Strabane and Letterkenny Railway Company ... ... 
I)o. do. ... ... ... 

120,000 
101,500 

12,000 Ordinary Shares of £10 each. 
Debenture Stock. 

£221,500 

No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Land 
and 

Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges and 
Parliamentary 

Expenses. 
Total. 

Rolling Stock :— 
3 Carripges Scrapped ... ... ... ... ... 
3 Wagons ... ...  ... ... ... 

Total Capital Expenditure for the Year 

£ s. d. i £ s. d. £ s. d. 
I 

£ s. d. 

... ... 

Cr. 66S 8 0 
435 0 0 

... ... 

-- 

Cr. 233 8 0 

... Cr. 233 8 0 



C.D.R.J.C. 

(1927.) 2 

No. 6--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

Estimated Further Expenditure. 

During the 
Year ending 

31st December, 
1928. 

Subsequently 
until Completion Total. 

£ 

Trailer for Rail Motor ... ... ... ... 

£ 

350 

r 

... 

£ 

350 

350 ... 350 

' No. 7—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

The Capital required is provided by the Great Northern . 
Railway Company (Ireland) and the London Midland 
and Scottish Railway Company in equal proportions. 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State- 
went. 

Gross Receipts. Expenditure. Net Receipts. 
Year 1926. 

Gross Receipts. Expenditure. Net Receipts. 

10 Railway ... ... ... 

£ s d 

59,981 6 6 

£ s d 

52,145 5 10 

£ s d 

7,836 0 S 

L 

57,408 60,120 Loss 2,717 

_ 
888 

488 

2,876 

1 

7,266 
7,266 

Miscellaneous Receipts (Net)— 

Rents from Houses and Lands - ... .. ... . 

Other Rents, including Lump-sum Tolls ... ... ... ... 

Interest from Investments in other Companies— 
Strabane and Letterkenny Railway Company ... ... ... 

General Interest ... ... ... ... .. ... 

I)eficiency Charged to Owning Companies :— 
Great Northern Railway Company (Ireland) ... ... ... 
London Midland and Scottish Railway Company ... ... 

358-18 5 

436 0 11 

2,872 10 4 

45 0 2 

1,957 S 0 
1,957 Q 0 

Total Net Income ... ... ... ... 15,463 6 6 15,468 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Year 1926. 

Í £ s d 

Net Income (as per Statement No. 8) ... ... ... ... .. ... 

£ s d 

15,463 6 6 

2 

15,468 

Deduct :—Interest, Rentals and other Fixed Charges— 

Chief Rents, `Vayleaves, &c. ... ... ... ... ... 

Strabane and Letterkenny Railway Company—Proportion of Gross Receipts ... ... 

200 0 0 

2,956 1 3 

200 

2,986 

3,186 1 3 8,186 

Balance after Payment of Fixed Charges ... ... ... ... ... 

Amount payable to London Midland and Scottish Railway Company under Section 35 of 
Great Northern (Ireland) and Midland Railways Act, 1906, viz.:-4 per cent. per annum 
on £306,931 12s 6d ... ... ... ... ... ... 

12,277 5 3 

12,277 5 3 

1,277 

1°Z,277 

I 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence- £ s d £ s d 

Year 1926 

Salaries ... ... .. ... ... ... ... 201 3 S 215 
Office Expenses, etc. ... ... ... ... .. ... 10 17 1 13 

Ms lance of Roads, B dges, and Maintenance Bridges, n Works-
Earthworks ... ... ... ... ... ... ... 

212 0 • tiNs 

9 17 4 25 

Bridges, Culverts, Tunnels, Retaining Walls and other Works ... ... ... 32S 1 8 264 
Roads and Fences ... ... ... .. ... ... ... 636 9 6 911 

Maintenance of Permanent Way :- 974 S 6 1,200 
Repair of Running Lines and Sidings-

\Vages ... ... ... ... ... ... ... 5,461 18 2 9,88? 
Materials ... ... ... ... ... ... ... 1,915 9 8 8,024 
Engine Power and Wagon Repairs ... ... ... ... ... 518 11 4 149 

10,895 19 2 12,555 

... ... ... ... ... ... Maintenance of Signalling 1 248 19 7 X316 

Maintenance of Telegraphs ... ... ... ... ... ... 112 17 0 N18 

Maintenance of Stations and Buildings 361 16 7 529 

Stations, Depots, and Offices ... ... ... ... ... .... 666 5 5 SO4 
Engine Sheds ... ... ... ... ... ... ... 123 3 7 76 
Carriage Sheds ... ... ... ... ... ... .... 27 7 4 96 
Locomotive Workshops ... ... ... ... ... ... 24 16 3 30 
Carriage Workshops ... ... ... ... .... ... ... 10 15 3 1 °' 
«'agora Workshops ... ... ... ... ... ... ... 1 6 11 11 
Other Buildings ... ... ... ... ... ' ... ... .. . 57 

553 14 9 1,086 

13,297 19 9 15,598 
Transfer from Suspense Account ... ... ... ... ... .. ... 1,352 

Total ... ... ... ... ... £ 13,297 19 9 16,950 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Year 1926 Year 1926 

Superintendence- £ s d £ s d . Superintendence- £ s d £ s d .,' 
Salaries ... .... 25 14 9 21 Salaries ... ... 51 9 6 51 
Office Expenses ... ... 7 6 g 4  Office Expenses ... ... 1 15 9 1  

33 1 5 25    53 5 53 5 3 52  

Repairs and Partial Renewals- Repairs and Partial Renewals-
Wages a ges ... ... ... 2,230 7 0 2,531  Wages ... ... ... 829 1 7 911 
Materials ... ... 1,705 9 0 ' 2,138 Materials ... ... 5S7 6 1 869  

Engine Scrapped-
3,935 16 0 4,664 1,416 7 8 1,280 

Moiety of Original Cost ... 505 l0 0 506 

Workshop Expenses- Workshop Expenses-
Repairs and Renewals of Repairs and Renewals of 

Machinery and Plant ... 79 13 10 79 Machinery and Plant 39 16 9 40 
Other Expenses ... ... 278 1 10 248 

... 
Other Expenses ... ... 156 12 10 124 

357 15 8 322   196 9 196 9 7 164 

4,832 3 1 5,517 
Deduct-Engine Power supplied by the Committee 971 10 10 922 

i 
Total ... ... £ 3,860 12 3 4,595 Total ... ... 1,666 2 6 1496 

(3) Wagons. 

Year 1926 

£ s d £ s d 
Superintendence-

Salaries ... ... ... ... ... ... ... 51 14 6 51 
Office Expenses ... ... ... ... ... ... ... 1 15 7 1 

5310 1 52 
Repairs and Partial Renewals-

Wages ... ... ... ... ... ... ... 1,512 1 11 1,289 
Materials ... ... ... ... ... ... ... 436 14 6 381 

1,948 16 5 1,670 
Workshop Expenses-

40 Repairs and Renewals of Machinery and Plant ... ... ... ... 39 16 8 
Other Expenses ... ... ... ... ... ... 156 12 4 124 

196 9 0 164 

Total ... £ 2,198 15 6 1,886 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

Year 1926 
Salaries \Vages 

Year 1926 
Superintendence 

Salaries ... ... 

Office Expenses ... ... 

£ s d 
77 4 3 

12 12 4 

£ s d £ 
76 

14 

and 

Superintendence ... ... 

Station Masters and Clerks ... 

£ s d 
1,117 10 9 

5,855 9 1 

£ s d £ 
1,270 

5,948 
8916 7 

Steam Train Working— 
90 

Signalmen and Gatemen 7 15 2 0 ; 58 
Wages connected with the run-

ning of Locomotive Engines 

Fuel ... ,.. 

7,49 19 9 

6,728 10 1 

7,266 

10,664 

... 

Ticket Collectors, Porters, &c. 

Guards ... ... 

,665 17 2 

1,209 2 0 

4,092 

1,299 
  12,593 1 0 12,593 1 0 18,362 

Water ... , , , 

Lubricants ... ... 

Other Stores, including clothing 

Miscellaneous ... ... 

136 16 S 

 174 19 7 

206 7 11 

20 0 10 

180 

184 

271 

18 

Fuel, Lighting, \Water and General Stores ... 

Clothing ... ... ... ... 
, , 

Printing, Advertising, Stationery, Stamps & Tickets 

180 l 0 

182 4 10 

367 12 9 

250 

180 

298 

Petrol Rail Motors 
«'ages of Motormen , .. 

 --14,516 

94 19 1 

14 10 18,578 

62 

\Vagon Covers, &c. ... ... ... 

Cleansing, Lubricating, and Lighting of Vehicles 

0 1 3 

241 6 0 

1 

170 

Petrol ... ... 

Lubricants 

59 3 6 

11 ' 3 

41 
9 

Shunting Expenses, Wages £S2 19 11 
Other Expenses 0 g 8 

85 
... 

... ... 83 b 7 85 _ 
Other Stores, including clothing 2 18 6 • • • 

168 3 4 112 Working Cranes, &c. 53 19 8 
r 

of ... .. o4 

Deduct—Engine Power supplied by the Committee 

14,774 14 9 

2,977 0 5 

18,780 

8,225 

Railway Clearing Houses Expenses ... 

Miscellaneous Expenses ... ... 

515 18 11 

39 9 4 

897 

54 

Total ... ... £ 11,797 14 4 15,555 Total ... £ 14,257 3 9 14,851 

ABSTRACT E.— GENERAL CHARGES. 
w ' 

Year 1916 

Directors' Fees ... ... ... ... ... ... ... ... ... 

Auditors ... ... ... ... .. ... ... ... ... 

Salaries of Secretary, Accountant, and Clerks ... ... ... ... ... ... 

Office Expenses, ditto ditto ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... 

Superannuation Fund, Pensions, &c. ... ... ... ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... ... ... ... 

£ s d 
300 0 0 

50 0 0 

1,107 17 3 

127 17 4 

83 12 9 

732 14 8 

34 6 9 

288 

50 

1,085 

144 

84 

614 

64 

Total ... ... ... ... ... ... £ 2,436 8 9 2,829 

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Year 1926. 
Receipts. Expenditure. Balance. ! 

Receipts. Expenditure. Balance. 

Mileage and Demurrage 
Passenger Train Vehicles ... ... 

Goods Train Vehicles ... ... ... 

Hire of-
Passenger Train Vehicles ... ... ... 

Goods Train Vehicles ... ... ... 

£ s d 
21 8 10 

110 0 0 

315 3 2 

812 7 10 

£ s d 
... 

25 14 10 

... 

... 

£ s d 
21 8 10 

84 5 2 

315 3 2 

S12 7 10 

64 

85 

267 

705 

£ 
... 

40 

... 

... 

£ 
64 

nfD 5 

267 

705 

Total ... ... £ 1,25819 10 25 14 10 1,233 5 0 1,071 40 1,081 
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Dr. No. 18—GENERAL BALANCE SHEET. Cr. 

Year 1916. Year 1926. 

1,186 
4,080 
8,087 
1,388 

1,005 

371 
?78 

1,358 

1,851 

3,773 
654 
104 
870 

4,901 

1,043 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in hand ... 
Stock of Stores and Materials ... 
Outstanding Traffic Accounts ... 
Amount due by Railway Companies 

and Committees ... ... 
Amount due by Minister for Posts 

and Telegraphs and Postmaster-
General ... ... 

Accounts receivable ... ... 
Miscellaneous Accounts ... 

£ s d 

... 
13,780 12 0 
3,342 11 8 
1,286 0 4 

723 S 10 

716 13 9 
147 13 6 
692 S 4 

£ s d 

1,350 11 0 

12,031 16 2 
555 1 9 
93 9 9 

849 0 4 
4,766 18 11 

1,042 10 6 

To Unpaid Interest and Dividends of late 
Donegal Railway Company ... 

Amount due to Railway Companies and 
Committees ... ... 

Amount due to Railway Clearing Houses 
Accounts payable ... ... 
Liabilities accrued ... ... 
Miscellaneous Accounts ... ... 
Depreciation Funds— 

Railway (including Arrears of 
Maintenance) ... ... 

£ 20,689 8 5 1 2, 696 20,689 8 5 1 2, 696 £ 

PART II. 

STATISTiCAL RETURNSV 
The following Returns are not applicable to this Committee: 

I. Mileage of Lines. (B) Mileage of Lines authorised but not open for Traffic. 
II. Rolling Stock. (C) Trains worked by Electric Power. 
III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers. 
IV. Steamboats. 
V. Canals. 
VI. Docks, Harbours, and Wharves. 
VII. Hotels. 
IX. Other Industries. 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

`• 

RUNNING LINES. 
Total 

Year 
1926. 

Sidings 

Length 
of 

Road, 
First 
Track. 

Second 

Track. 

Third 

Track. 

° 

Fourth 

Track. 

Over four 
Tracks 
(reduced 
to Single 
Track ►. 

Total 
1liles 

(reduced 
to 

Single 
Track). 

reduced 
to 

Single 
Wrack. 

of 
Single 
'track, 

including 
Sidings. 

lutal 
of Single 
T'rack 

including 
Sidings. 

LINES OWNED BY COMMITTEE :— 

MAIN AND PRINCIPAL LINES-

Strabane to Killybegs ... ... 

Stranorlar to Glenties ... ... 

M. Ch. 

50 54 

24 41 

M. Ch. 

0 68 

0 10 

M. Ch. 

0 5 

M. Ch. M. Ch. M. Ch. 

51 47 

24 51 

M. Ch. 

5 41 

1 14 

M. Ch. 

57 8 

25 65 

M. Ch. 

57 8 

25 65 

TOTAL OF MAIN AND PRINCIPAL LINES ... 

MINOR AND BRANCH LINES-

Donegal to Ballyshannon ... ... 

75 15 

15 56 

0 78 

0 11 

0 5 76 18 

1 15 67 

6 55 

1 27 

`2 73 

I 17 14 

82 78 

17 14 

TOTAL, ... ... 90 71 1 9 0 5 ( 92 5 8 ' 100 7 100 7 

LINES LEASED OR WORKEI) :— 

BY THE COMMITTEE- 

The Strabane and Letterkenny Railway... 19 17 0 24 

.•,,,•, 

19 41 

, t, ,_ 

1 62 

•..-,,.,. .. 

21 23 21 23 

GRAND TOTAL, ... ... 

Do. Year 1926 ... 

110 8 

110 8 

1 33 

1 38 

0 5 

0 5 1111 

111 46 

 46 

9 64 

/ 9 64 

121 30 

• 1 1 30 

121 30 

(C.)—Mileage of Linea run over by the Committee's Engines. 

Year 1926. 

. 
Lines Owned by the Committee ... ... ... ... ... ... 
„ Leased or Worked by the Committee ... ... ... ... ... 
„ Owned by London Midland and Scottish Railway Company ... ... ... 

M. Ch. 
90 71 
19 17 
14 22 

Al. Ch. 
90 71 
19 17 
14 22 

124 30 124 30 
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II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (B.)—Rail Motor Vehicles. 

Owned b I Description. y p 

- - - --- 
Number.   

-- -- --r- 

6 
2 
4 
5 

Year 1926. 

Number. 
Carr 
Capacity. 

in   
Year 1926. 

Number. 
umber. Carry ing y 9 

Gapncity. 

The County Donegal 
Railways 

Joint Committee. 

Tank Engines— 
4 6 0 ... 
4 4 4 ... 
4 6 4 ... 
2— 6 4 ... 

Tenders ... ... 

6 
N  

4 
5 

Petrol Power ... ... 3 

Seats. 

50 8 

Seats. 

50 

17 
Nil. 

17 
Nil. 

The Strabane and Letter- 
kenny Railway Company, 

and Maintained by 
County Donegal Railways 

Joint Committee. 

Tank Engines— 
2— 6 4 ..: 

Tenders ... 

3 

Nil. 

3 

Nil. 

(D.)—Coaching Vehicles ( other than Electric). 

Owned by Number. 
Seats or Berths. _ Year 1926. 

Seats 
-\umber. 

--
or 1sert1z 

Total. First Third , 'Total. 
Class. Class.' 

The County Donegal 
Railways 

Joint Committee. 

PASSENGER CARRIAGES--
Carriages of uniform Class ... ... 
Composite Carriages ... .. 

Total Passenger Carriages ... 

OTHER COACHING VEHICLES— 
Horse Boxes ... ... ... 

Total other Coaching Vehicles ... 

Total Coaching Stock ... ... 

27 
12 

28 
130 

1,082 
302 

1,110 
432 

80 
12 

1,230 
482 

39 158 1,384 1,542 4 1,662 

3 3 

3 3 

42 45 

The Strabane and Letter- 
kenny Railway Company, 

and Maintained by 
County 1)onegal Railways 

Joint Committee. 

PASSENGER CARRIAGES— 
Carriages of uniform Class ... .. 
Composite Carriages ... ... 

Total Passenger Carriages ... 

Total Coaching Stock ... ... 

8 - 
5 

... 
48 

450 
160 

450 
208 

8 
5 

450 
208 

658 13 48 610 658 13 

13 18 

(E.)—Merchandise and Mineral Vehicles. 

Owned by Number. 
Year 1926. 
- 

Number. 

The County Donegal 
Railways 

Joint Committee. 

Open Wagons— 
Under 8 tons ... ... ... ... ... 
Over 12 tons ... ... ... ... 

Covered Wagons— 
Under 8 tons ... ... ... ... 
Over 12 tons ... ... ... ... 
Cattle Trucks ... ... ... ... 

Total ... ... ... 

- 

94 
2 

139 
3 
9 

94 
2 

' 139 

9 

247 244 

The Strabane and 
Letterkenny Railway 

Company, 
and Maintained by 
County Donegal 

Railways 
Joint Committee. 

Open Wagons— 
Under 8 tons ... ... ... ... ... 

Covered Wagons—, 
Under S tons ... ... ... ... ... 

Total ' ... ... ... 

10 

40 

10 

. 
40 

50 50 

(F.)—Railway Service Vehicles and Horses for Shunting. 

- - 
Number. 

Year 1926. 
--- - 

Number. 

Locomotive Coal Wagons and Ballast Wagons ... ... ... ... ... • ... 

Tool Van ... ... ... ... ... ... ... ... ... 

Horses for Shunting ... ... ... ... ... ... ... ... 

18 

1 

18 

1 

19 

Nil. 

19 

Nil. 



C.D.R.J.C. 

(1s27.) S 

STATIONS. VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF 't'.a RAILWAY OR 

Land. Acreage. 

I Acreage. 

Year 1926. 

Agricultural Land .. ... ... ... ... ... ... ... 
Urban and Suburban Land ... ... ... ... ... ... ... 

A R  f' 

37 2 0 87 n 0 

Houses. Number. Number. 

Houses and Cottages for Committee's Servants ... ... ... ... ... ... 46 46 
Other Houses and Cottages ... ... ... ... ... ... ... 2 N 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 19°6 

Quantities of Principal Materials used— 

Ballast ... ... ... ... ... ... ... ... 

Fencing ... ... ... ... ... ... ... ... 

Rails ... ... ... ... ... ... ... ... 

Sleepers ... ... ... ... ... ... ... ... 

Miles Maintained— 

Miles of Road ... ... ... ... ... ... ... 

Miles of Road reduced to Single Track— 

Running Lines ... ... ... ... ... ... ... 

Sidings ... ... ... ... ... ... ... 

Miles of Track Renewed ... ... ... ... ... ... ... 

5,342 Cubic Yds. 

Mile 
r 

Tons 

11,837 Number 

M. Ch. 
110 8 

111 46 

9 64 

... 

1,020 Cubic Yds. 

1 Mile 

Tons 

11,217 Number 

Al Ch. 
110 8 

111 46 

9 64 

... 

r 
r 

XI.—MAINTENANCE AND RENEWAL Or ROLLING STOCK (ABSTRACT B), 

In 
Committee's 
Workshops. 

Year 1926 

Number. Number 

Locomotives Repaired— 
Heávy Repairs ... ... ... ... ... ... ... 

Light ... ... ... ... ... ... ... 

Locomotives under or awaiting Repair at end of year ... ... ... ... 

Rail Motors— 

Train Vehicles, &c., Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 

Light ... ... ... ... ... ... ... 

Coaching Vehicles— 

Carriages Repaired— 
Heavy Heavy Repairs ... ... ... ..: ... ... - ... - 

Light ... ... ... ... ... ... ... 

Carriages under or awaiting Repair at end of year ... ... ... ... 

Others Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 

Light ... ... ... ... ... ... ... 

Others under or awaiting Repair at end of year ... ... ... ... ... 

Wagons Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 

Light ... ... ... ... ... ... , .. 

Wagonc under or awaiting Repair at end of year ... ... . ... . ... ... 
r 

5 

4 

2 

1 

1 

,—•- - 14- _ -- 

5? 

3 

... 

... 

... 

42 

174 4 

7 

4 

6 

4 

... 

.. . 

17 

56 

4 

... 

... 

• • • 

82 

8 173 

10 

t 
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(1927.) 10 

10th February, 19?g, FREUh. GEE, , 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY GOODS 

TRAINS. 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Committee's System. Tons. 

Year 1926. 

Originating on the Committee's System. Number. 
Year 1926. 

Tons. Number. 

Merchandise Traffic- 
Grain ... ... ... 
Potatoes ... ... ... 
Eggs ... ... ... 
Pork ... ... ... 

Mineral Traffic-
Coal ... ... ... 

Total y ... 

6,968 
4,180 
1,745 
598 

310 

5,985 
4,829 
1,591 
378 

580 

Horses ... ... ... 
Cattle ... ... ... 
Calves ... ... ... 
Sheep ... ... ... 
Pigs ... ... ... 
Miscellaneous ... ... ... 

Total ... ... 
• - r 

85 
12,937 
4,111 

11,767 
246 

. 4 

298 
16,15 
4,972 

12,761 
189 

... 

13,801 12,813 29,150 34,880 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON OF PAST YEARS. WITH THOSE 

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 

£ £ £ £ £ ► £ £ £ £ £ 
Total Expenditure on Capital Account (No. 4) 625,746 625, 7 46 626,475 526,907 626,907 626,907 627,012 627,012 626,629 626,396 
Gross Receipts from Businesses carried 

on by the Committee (No. 8) , * * * * 65,351 67,676 68,095 60,393 57,403 59,981 
Revenue Expenditure on do. do. (No. 8) * * * * 66,609 63,S53 . 64,922 61,376 60,120 52,143 
Net Receipts of do, do. (No. 8) ; 10,035 10,079 10,108 2,701 Loss 1,258 3,823 3,173 Loss 983 Loss 2,717 7,836 
Miscellaneous Receipts, Net (No. 8) , 5,430 5,36E 5,355 12,762 16,721 11,640 12,290 17,009 18,180 7,627 
Total Net Income (No. 8) 15,465 15,445 15,463 15,463 15,463 15,463 15,463 16,026 15,463 15,463 
Interest, Rentals, & other Fixed Charges (No. 9) I 3,188 3,16S 3,186 3,186 3,186 3,186 3,186 3,749 3,186 3,186 
Amount payable for Interest on Capital (No. 9) 12,277 12,277 j 12,277  12,277  12,277 12,277 1 2, 277 12,277 12,277 12,277 

I 

* These items are omitted by the authority of the Government. 

PETER \VH ITELAW, Accountant of the committee. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Committee's Permanent \Vay, Stations, Buildings, and other Works have, during the Year ended 

December 31st, 1927, been maintained in good working condition and repair. 

3rd February, 1928. 

Certificate respecting the Rolling Stock, &c. 

\V. R. \VALI.ACE, 

Engineer. 

I hereby certify that the whole of the Committee's Plant, Engines, Carriages, Wagons, Machinery, Tools, etc., have, during the Year ended 

December 31st, 1927, been maintained in good working order and repair. 

1st February, 1928. 

* 

(Signed for the Joint Committee) I it 
Auditors' Certificate. 

GEO. T. GLOVER, 
Locomotive En 'ineer. 

JOHN A. TORRENS, 

Member of the committee. 

HENRY FORBES, 

Secretary of the Committee 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Committee, 

14th February, 192S. J G. SHANAHAN, 

AUDITORS. 
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Dublin and Blessingfon Steam Tramway Undertaking. 

The County Surveyor of the County of Dublin acting under Interim 

Management Order, 29th August, 1916. 

Secretary—H. 0. 'I'ISDALL. 1llanager—G. H. GIBSON. Engineer--G. H. GIBSON. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 3Ist DECEMBER, I927. 

No. 8. Revenue Receipts and Expenditure of the Whole Undertaking. 

See 
State-
nlent 

10 
11 
12 
13 
14 
15 

16 

Rail way ... ... ... ... 
Omnibuses and other Passenger Vehicles not running on the Railway 
Steamboats ... ... ... ... ... 
Canals ... ... ... ... .. 
I )ocks, Harbours and Wharves ... ... ... 
Hotels and Refreshment Rooms, and Cars where Catering is carried 

on by the Company ... ... ... ... 
Other separate businesses carried on by the Company .. 

'I'otal 

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands ... ... ... .. 
Rents from hotels ... .. ... ... ... ... ... 
Other Rents, including lump-sum tolls ... ... ... ... 
Interest and dividends from investments in other Companies ... .., 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... ... ... ... 9 4 8 
Special Items ... ... ... ... ... ... ... 2 17 4 

Gross Receipts 

C S. (l. 
7,072  8 8 

7,072 8 8 

Expenditure 

£ s. (1. 
12,008 5 7 

12,008 5 7 

Receipts— 
Baronial Guarantee, Co. Dublin ... ... ... ... 3,533 17 11 

„ Co. Wicklow ... ... ... ... 3 533 18 U 

•.•....  

Total Net Income ... 

Net Receipts 

£ s. d. 
4,935 16 11 

Deficit 

4,035 16 11 

12 2 0 

4,023 14 11 

7,067 15 11 

2,144 1 0 

Year 1926 
Net Receipts 

£ 

Dr. 5,254 
... 

Deficit 

5,234 

5,254 

40 

5,211 

7,361 

2,150 

No. 9. Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account 
Net Revenue (as per Statement No. 8) ... 
Appropriation from Reserve ... ... 
Deduct Rentals ... ... 

Amount payable to Dublin and Blessington Steam Tramway 
Co. in respect of I)ividends on 5 per cent. Guaranteed 
Shares of that Company for half-year ended 30th June, 1927 £'1,000 0 0 

31st December, 1927 1,000 0 0 

1927 1926 
s. d. 

Di. 2,144 1 0 Dr. 2,150 

144 1 0 150 

2,000 0 0 2,000 

2,000 
2,000 

No. 9a. Statement of Interim Dividend Paid. 

(Not Applicable to this Company.) 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

S•iperintendence — 

Salaries 
Office Expenses 

Maintenance of Permanent Way— 
Repair of Running Lines and Sidings 
Wages . •, ... 
Materials ... 

Maintenance of Telephone 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Carriage and Wagon Workshops 
Other Buildings ... 
Sundries—Crane ... 

Complete Renewals ... 

Total 

Cr. 

£ s. d. 
27 6 0 

... 
1,8259 3 
398 J 9 

32 15 6 
3 4 11 
1 0 0 
8 10 2 

0 17 

£ s. d. 

27 6 0 

2,223 19 0 
4 4 3 

... 
45 9 0 

Year 1926 

27 

7 " • 

1,883 
561 

2,444 
14 

2,458 

56 

22 
1 

11 

JO 

2,300 18 3 

ABSTRACT B.--MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. 

Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial Renewals— 
Wages ... 
ls1aterials ... 

Purchase of New Locomotives 
Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant 
Other Expenses ... 

Total ... 

£ s. d. 
133 0 0 
3 1 5 

1,106 15 0 
151 18 3 

29 18 2 
105 13 0 

£ s. d. 

136 1 5 

1,258 13 3 

327 5 2 

135 11 2 

Year 1926 

130 

130 

1,246 
268 

1,514 

447 

25 
94 

119 

1,857 11 0 2,210 

(2) Carriages. 

Year 1926 

43 
Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial Renewals— 
Wages ... ,.. 
Materials 

Purchase of New Carriages 
Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant 
Other Expenses ... 

Total 

£ s. d. 
44 6 8 

168 16 8 
21 15 3 

.•i s. d. 

44 6 8 

190 11 11 

E2 19 • 

207 17 10 

43 

151 
17 

168 

211 

(3) Wagons, 

£ s. d. £ S. d. 
Year 1926 

'C 
Superintendence— 

Salaries ... ... ... .. 88 13 4 ... 87 

Office Expenses ... ... ... ... ... ... 
8813  4 -- — ---

Repairs and Partial Renewals ... ... ... 87 
Wages ... ... ... ... 337 13 7 ... 302 

Materials ... 43 10 5 ... 33 
381 4 0 — — — 

335 

Purchase of New Wagons ... ... ... ••• ••• ••• 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant ... ... • • • • • • 
Other Expenses ... ... ... ••• ••• ••• 

Total ... ... ... ... ... 4 22 469 17 



G 

ABSTRACT C.— LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
Salaries ... 
Office Expenses 

Steam Tram Working— 
Wages connected with the 

running of Locomotive 
Engines ... ... 

Fuel ... 
W ater ... ... 
Lubricants ... 
Other Stores, including 

Clothing ... ... 
Miscellaneous ... 

Electric Train Working— 
Wages ... ... ... 
Petrol ... ... 
lubricants ... 
Other Stores, including 

Clothing 

Total .. 

£ S. d. 

127 5 1 

1,143 15 6 
645 12 2 
29 8 7 
40 18 10 

34 14 6 

1072 2 4 
326 17 4 
28 14 4 

5 7 3 

£ S. d. 

127 5 1 

1,891 9 7 

1,433 1 3 

3 454 15 11 

Year 
1926 

126 
3 

129 

2,005 
1,476 

38 
54 

32 
2 

:3,607 

371 
212 
23 

2 

610 

4,316 

ABSTRACT E.—GENERAL CHARGES. 

ABSTRACT D.—TRAFFIC EXPENSES. 

Salaries and \Vages— 
Superintendence ... 
Stationmasters and Clerks 
Porters, &c. 
Guards 

Fuel, Lighting and General 
Stores ... ... ... 

Clothing ... ... ... 
Printing, Advertising, Stationery, 

Stamps and Tickets 
Wagon Covers, etc. ... ... 
Cleansing, Lubricating and 

Lighting of Vehicles ... 
Working of Crane ... ... 
Miscellaneous Expenses ... 

'Total 

£ S. d. 

354 8 1 
252 10 4 
804 9 1 

£ s. (1. 

1,411 7 6 

6 16 5 
23 17 0 

199 4 3 
1 16 0 

26 0 10 

48 7 5 

Year 
1926 

362 
342 
751 

1,453 

15 
33 

193 

43 

30 

1,717 9 5 1,769 

Directors' Fees (Interim Manager) ... ... 
Auditors and Public Accountants ... 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... 
Office Expenses ... ... ... ... 
Fire Insurance ... ... ... ... 
Miscellaneous Expenses ... 

Total 

£ S, d. 

126 0 
54 12 

0 
0 

1,097 17 3 
9r) 5 4 
33 7 6 
7 0 3 

1,409 2 4 

Year 
1926 
£ 
126 
55 

1,100 
74 
35 
7 

1,397 

ABSTRACT F— Expenses of Collection and Delivery of 
Parcels and Goods. 

Amount charged to Goods 
Traffic ... ... ... 

Total 

oC s. (1. 

63 9 3 

63 9 3 

 -• 
Year 
1926 

£  

ABSTRACT G.•-Running Powers—Receipts and Payments in respect of Running Power Expenses 

H.—Mileage, Demurrage, and \Vagon Hire 

J.— Jointly Owned and Jointly Leased Lines.—Receipts and Expenditure. 

No. 11. Receipts and Expenditure in respect of Oini,ibuses and other Passenger Vehicles not running 

on the Railway. 

No. 12. Receipts and Expenditure in respect of Steamboats. 

No. 13. Receipts and Expenditure in respect of Canals. 

No. 14. Receipts and Expenditure in respect of Docks, Harbours and Wharves. 

No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars, 

where catering is carried on by the Company. 

No. 16. Receipts and Expenditure in respect of other separate businesses carried on by the Company. 

No. 17. Electric Power and Light Account. 

l 
Not applicable to this Company 

Not applicable to this Company 

Dr, No. I8. General Balance Sheet. 

To Sundry Creditors ... ... 
Munster and Leinster Bank, Ltd. 

3✓ s. (1. 
. 4, i 61 1 2 
. 18013 2 

£4,941 14 4 

Year 
1926 

4,600 
200 

4,800 

• 

i s. d. 
By Blessington and Poulaphouca S. T. Co. 1,403 2 8 
„ Cash at hankers and in hands ... 25 8 10 
„ Accounts Receivable ... ... 263 18 8 
„ Stock of Stores and Materials ... 748 3 3 
„ Due by Counties Dublin and Wicklow ... 2,501 0 11 

£4,941 14 4 

Cr. 
- 

1026 
£ 

1,266 
129 
87 

723 

2,595 

4,800 

Statistical Returns omitted by permission of the Ministry of Industry and Commerce. 



7 
XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account ... 
Net Receipts from Business carried on by Co. 
Miscellaneous Receipts ... ... 
Total Net Income ... ... 
Interest, Rentals and other Fixed Charges 
Dividend on Guaranteed Shares ... 
Balance after Payment of Guaranteed Shares 
Dividend on Ordinary Shares ... ... 
Appropriation to Reserve ... 
Brought forward from previous years ... 
Carried forward to subsequent years ... 

1920. 
Í £ 

Dr. 7t3 
Cr. 7 
Dr. 701; 

134 
2,000 

1921. 

£ 

1)r. 1,358 
Cr. 7 
I)r. 1,351 

163 
2,000 

1922. 1923. 

£ £ 

Dr. 6.826 Dr. 7,582 
Cr. 25 Cr. 112 
Dr. (1,801 Dr. 7,4 70 

151 142 

2,000 2,000 

1924. 

£ 

1)r. 3,697 
Cr. 29 
I)r. 3,1;68 

142 
2,000 

1925. 

£ 
— 

I)r. 4,132 
Cr. 11 
I) r. 4,118 

161 
2,000 

1926. 

£ 

Dr. 5,253 
Cr. 43 
Dr. 5,211 

10 
2,000 

1927. 

£ 

1)r. 4,;)3(1 

Cr. 12 
1)r. 4,924 

144 

2,000 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, has, during the past year, been maintained in fair working 

condition and repair. The sheds at Templeogue are, however, in need of extensive repairs. 

Terenure, Co. Dublin. 

21st January, 1928. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

G. H. GIBSON, 

Engineer. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machines and Tools, have, during the past 

year, been maintained in good working order and repair. 

Templeogue, 16th January, 1928. 

• 

J. A. RYAN, Intcrint Manager. 

H. O. TISI)ALL, Secretary and Accountant. 

F. C. DOYLE, 
Locomotive Engineer. 

We have examined the foregoing Accounts with the Books and Vouchers of the Company and hereby certify them to be in 
accordance therewith. 

31 Dame Street, Dublin, KEVANS & SON 

12th Janna; y, 1928 (Chartered and Incorporated Accountants). 
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D. N . & G. 
(1927) 

6 

unatk tc1vrj emb tcnorc XaiI1vej. 

FiNANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE PEAR ENDED 
31sT DECEMBER, 7927. 

PART I. 

FINANCIAL ACCOUNTS. 

The following Accounts and Abstracts are not applicable to this Company :— 
No. 1 (b). Nominal Capital authorlse(1 and created by the Company jointly w ith some other Company. 
No. 1 (c). Nominal Capital authorised and created by some other Company on which the Company either jointly or separately 

guarantees fixed Dividends. 
No. 4 (a)• Subscriptions to other Conipanies. 
No. 9 (a). Statement of Interim Dividends paid. 
No. 10. Abstract F. Expenses of collection and delivery of Parcels and Goods. 

Abstract .1. .Jointly oWIiecl and ,jointly leased lines ' leceipts an(l Expenditure. 
No. 11. Receipts and Expenditure iii respect of Omnibuses and other Passenger Vehicles not running on the Railway. 
No. 12. Receipts anti Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 16. Receipts and I';xpenditure in respect of other separate businesses carried on by the Company, 

) 

. . .• 
L 

/• 

• 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. tillare5 
a11(l 

Stock. 

('apital Autllorised. 

£ 

Dundalk and Greenore Act, 1563   11(1,00() 

Dundalk and Greenore Act, 18(17 .í1I,1100 

Dundalk Newry and Greenore Act, 1873   , 240,000 

London and North Western (New Lines, &c. )! 
Act, 1576  

Loans or 
Debenture 

Stock. 

i 

1 (i, fiOO 
• 

80, 1)0() 

.i 1, 01)11 16,800 

TOTAL £ 451, 000 150,000 

'l'otal. 

£ 

146.64 5) 

Capital Created. Balance. 

- •- 

Shares Loans or Shares I Loans or 
and Debenture Total. • and Debenture 

Stock. Stock. Stock. Stock. 

£ 

1111, (N )0 

66,600 5n, 000 

320,000 • F 240,045) 

1i7,5(N1 :►1,UIl(1 

601,000 451,000 

£ 

36, 600 

10, (111(1 

£ 

1-16, 60U 

66,600 

32O, f100 

16.80)) til}1Í 67,815 ) 

150,000 601,000 

'1 

£ £ 

'1'otKl. 

.... • .... 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 
PROPORTION ISSUED. 

Description. 

Ordinary £25 Shares   

A mount 

created. 

£ 
431,000 

A 111o11nt 

issued. 

£ 
431,01)0 

An1ollIlt oil 

which Dividend 
is payable. 

#; 
:3S7, iONI 

('alls 
in a17•ear. 

£ 
900 

Amount 

nileal 1id. 

£ 
62, 000 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Raised by issue 
Raised by of L. & N. \V. 
Loans. Debenture Stock 

at 4 per cent. 

Existing at 31st December, 1927  Nil. 

Existing at 31st December, 1920  

Increase 

Decrease 

£ 
1:33,204) 

Nil.  133,200 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (a)   

Less —Amount created but not yet available   

Total Amount raised by Debenture Stock as above   

Palance, being available borrowing powers at 31st December, 1927   

150,000 

16,800 

133,200 

133,'20() 



D.N.&G. 
(1927) 

Dr. 

• • 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Lines open for Traffic   

Rolling Stock  

Total Capital expended upon 
Railway  

Docks, Harbours and 
Wharves   

Hotels   

Electric Power Stations, &c. 

Amount 
expended 
to 31st 

I)ecelnber, 

1926. 

£ s. (1. 
366,923 18 5 

39,235 6 7 

406,159 5 () 

55.442 44'2 3 1(1 

26,410 14 0 

3,23:3 1(► 8 

Land, Property1 &c., not 
forming part of the Hail-
way or Stations :-
Not used in connection 
with Railway Working.. 27,53,8 11 1 

Amount 
expended 
during 
Year, a• 

per No. 5. 

£ s. d. 

TOTAL. 1l3- l►ec•eipts. 

£ s. (1. 
:366, 923 is 5 Shares (No.  2) 

:3!►,'f:35 (; 7 1 >t'belmtlll'e Stock (No.  3 ) . . . . 

• 40( ;,l so v 1) 

. . . . ' 55, 442 3 1( ► 

. . . . 245,41(4 14 l ► 

. . . . . :3, 23. 10 , 

'1'(►TAI, i':lI'I:NI,I1'L'Itr:.. £ .) 1!►,084 4 ̀t 

27,8:18  11 1 
----- - -  -- 

#: 519,054 4 i 

To BALANCE  I  1,615 15  5 • 

TOTAL  £ 520,700 0 0 
►  

Anic,llnt 
received 
to :31st 

December, 
1926. 

£ s. c1. 
387,500 (► 0 

133,2()0  1) I► 

'1'( ►TAI. 1:I•:cEt 1' T5 £ 520,700 0 0 

Amount 

received 
(lilting 

Year. 

£ s. d. 

'I'oYA L. 

£ s. cl. 
:387,500 0 0 

133,200 fl U 

520,700 0 0 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 
NI I 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
NIL. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock and Share Capital created but not yet received (as per Statement No. 2):-

Calls in Arrear  

Amount uncalled   

Loali Capital created but not yet available (us per Statement No. 3)  

£ s. (1. 

1101) 0 0 

62,600 0 0 

Ado/-Balance at Credit (as per Capital Account No. 4)   

'1'(IT:1 I.   

£ 

63,300 U (I 

16,800 () 0 

80,300 0 0 

l,(;l.i i5 5 

81,915 15 5 

f 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

1(► • 

14 

15 

Gross 1Ceceipts. Expenditure. Net Receipts. 

. , (1 £ •. • •. cl. i 
Railway  ! 11,26:3 li 10 35,368 11 7 

Docks, Harbours, and Wharves   1,!)UI1 3 2 4,27►; 1.► 5 

Year 19•6. 

Gross  Receipts. Expeennddiittuurree.. Net 
Receipts. 

£ , s. d . .• A A 
1),•. 24,105 1 9 11,297 38,036 1) r. 26,739 

1),•. 2,376 12 3 1,966 4,752 1)r. 2,786: 

Hotels, and Refreshment Rooms where catering is carried on 
by the Company   6,9.37 12 5 6,939 11 (;  18 (► 11  

TOTAL  £' 20,1 .21 5 5 46,584 18 5 D>•. 26,463 13 1 

t 
Miscellaneous Receipts (Net)-

Rents from houses and Land  1,001 19 2 

Other Rents, including Lump-sum Tolls  43 15 S 

General Interest   81 12 8 

L. M. & S. and G. N. of Ireland-Dundalk Section   580 (► 0 

1,7Ui 7 6 

TOT.1I. N 1•:T  £ Dr. 24,756 5 7 
i 

7,671 

20,934 

7,810 Dr. 139 

•Di . 29 50,5 98 664 , 

I 

1,022 ' 

23 

55 

1,251 

2,351 

A Dr. 27,313 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

£ s. d. 
Deficiency brought front last year's account     I)r. 205,229 11 8 

Net 1,oss (as per Statement No. 8)    Dr. 24,756 5 7 

Year 196. 

• 
1)i•. 177,917 

Dr. 27,313 

D1:FICI uN cv AT 31ST D1•:C'1aiI►I:u CAI.ItITI► TO BALANCE SH I.:1:T   A ; Dr. 229,985 17 3 ' Dr. 205,230 
• f 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— £ s. d. 
Salaries   67 16 5 
Oflicc Expenses, &c  2 16 2 

Maintenance of Roads, Bridges, and Works--
Eartliworks   
Bridges, Tunnels, Culverts, Retaining \Falls and other Works   
Roads and Fence`  

168 15 11 
643 9 10 
646 14 0 

£ s. cl. 

70 12 7 

1,455 19 9 

Year 
1926. 

.f 
58 
15 

73 

374 
1,033' 
784 

2,191 

ì\laintenanc•e of Permanent Way— 
Repair of Running Lines and Sidings-

Wages   :3,497 2 2 3,723 
Materials   191 14 3 • 374 
Engine Power and Wagon Repail:,   ; 11 19 3 11 

3,700 13 10 4,108 

Maintenance of Signalling r •,  78 4 11 325 
Maintenance of Telegraphs   138 17 S j 119 

---- •217 Z 7 411 

Maintenance of Stations and Buildings— 
Stations, hep4ts, and Offices  536 10 11 
Engine Sheds  148 5 5 

Locomotive  •• o k lc Workshops   5riage Sheds   . 8 .1 8 r s of 1 
Other Buildings  50 6  2 i 

7!x3 14 2 

'1'o•rA L  . £ 6,241 4 11 

765 
63 
1 

26 
40 

895 

7,711 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) LOCOMOTIVES. (2) CARRIAGES. 

Superintendence-

Salaries   
Office Expenses   

Repairs and Partial Renewals— 
Wages   
Materials   

«"orkshop Expenses— 
Repairs and Renewals of Machinery 

and Plant   
Other Expenses  -   

£ d. •, 
79 18 0 
2 19 3 

793 17 6 
/ 64 S í► 

46 13 10 
223 16 1 

Deduct—Engine Power supplied to and by the 
Company (Balance)   

Year 
• 1926. 

£ S.(1. £ 
66 
4 

8217 5 70 

1,360 3 11 

757 
480 

1,237 

59 
231  

272 9 11 290 
1,915 13 3 1,597 

4 8 7 5 

TOTAL  £ 1,911 4 8 1,592 

Superintendence— 
Salaries   
Oflicc Expenses   

Repairs and Partial Renewals-
Wages   
Materials   

Workshop Expenses— 
Repairs and ILeiie•vals of lMacliiiiery 

and Plant   
Other Expenses   

£ s. d. 
2 3 4 
2 5 

21 13 6 
1,366 17 0 

1 t+ 2 
4 2 1 

'1'oTA1 £ 1,396 9 6 

Year 
X926_. 

2 

2 

23 
469 

49' 

2 
5 

7 

501 

(3) WAGONS. 

Superintendence--

Salaries   
Otllce Expenses   

Repairs and Partial Renewals-

Wages   
Materials  

Workshop Expenses--

Repairs and Renewals of Machinery and Plant   
Other Expenses   

£ s. d. 

117 13 9 
4 6 :3 

1,15:3 3 0 
(128 0 1 , 

71 7 4 
233 0 4 

£ s. cI, 

Year 
1926. 

107 
6 

122 2 0 0 113 

1,217 
556 

1,811 3 1 1,773 

89 
296 

304 7 $ 385 

ToTs L  .. £ 2,237 10 9 i 2,271 
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ABSTRACT D.-TRAFFIC EXPENSES. 

Superintendence-

Salaries   

£ s. d. 

373 2 11 

Office Expenses   13 17 2 

Steam Traiii Working-

'\Vages connected with the I4un1 
ping of Locomotive Engines   

Fuel   

Water   
Lubricants 
Other Stores, including Clothing' 
Miscellaneous   

3,196 16 10 
2,651 1 11 
140 7 11 
:6 0 3 
85 7 7 
124 19 10 

Deduct--Engine Power supplied to and by the 
Company (Palance)   

Year 1✓X. 

#: s. cl. 4 

3.50 

20 

387  0 1 370 

3,460 
3,735 

71 
85 
S3 
48 

1;,2.5 1 14 4 7,482 

1;•1;41 14 .i 7,852 

1 8 11; 1 27 

7'om I  £ 6,622 18 4 7,825 

•  •  

ABSTRACT E. GENERAL CHARGES. 

01l1ce Expenses   

Fire Insurance   

Superannuation and Benevolent 
Funds, Pensions, &c.   

Subscriptions and Donations   

Jliscellaneons Expenses  

£ s, d. 
16 13 11 

5s 11 3 

1,041 S 1; 

49 fl :1 

104 il 4 

'I'OTA I,  £ 1,267 11 3 

Year 1!1.26. 

4: 
16 

67 

1,141 

10 
• 

100 

1,334 

£ S. c1. 
Salaries aTlcl " 71g.',es- 

Superintendence   10O 1) 11 

Station Masters and Clerks ..   4,5:32 l 1 
Signalmen  and Gatemen   1,301 1 7 
Ticket (`ollectors, Policemen, ; 

Porters, &c.   3,295 14 10 
Guards   f;•24 16 0 

Fuel, Lighting, \Va t cr and General Stores   
Clothing   i 
Printing, Advertising, Stationery, Stamps and 

Tickets   

Expenses of Joint Stations and Junctions   
Cleansing, Lubricating and Lighting of Vehicles   

Shunting h:xpenses (other than \Iechanical)-- 
Wagefi   

Working of Stationary Engines, hoists, Cranes, 
&c.  .  

Railway Clearing íioii,e: Expenses   
M isC'ellalleous Expenses  

•  

TOTAL £ 

10,153 13 6 

340 5 5 
1:)5 17 4 

•l17 3 9 
1,327 2 I; 

3,►G 11 10 

xJZ t+ 2 

617 5 4 
39.2 1 9 
63 14 9 

13,956 4 4 

Y'ea r l S'6. 

100 
4,993 
1,319 

3,870 
670 

10,952 
955 
153 

274 
1,361 
478 

372 

732 
435 
12 

15,724 

ABSTRACT G. RUNNING POWERS. RECEIPTS 
AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 
• 

Receipts. 

I • 
-- 
, 

1'ayments. Balance. 

-- - 

Receipts. 

-- -' 

Year fl1?C. 

Balance. 

._-- ---- 

Paii»rentg. 

- - -- 
I 

£ s. d . :£ s. cl . £ s. (l . 4: 1 
Passenger '1'r•>Lin'1'ratlic. . 1 i 4 1 . . . . ( 'r.15 4 1 26 .. . . Cr. 26 

• 
I 
; 

Goods Train '1'rallic . . . . 11) !I 10 it) I) 6 Dr. 8 10 8 4 4 . . .. 

• I 

, 

_ ---- -- - • ; - -- 

'l'oTA t. £ 25 13 11 19 0 6 Cr. 6 13 5 30 4 Cr. 26 
I 

ABSTRACT H.--MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. Expe>tiditlire. 

` - - 

11al.uice. 
Receipts. 

- --- -- --- 

Year r 19G. 

Rnlance. 

-- --- - 

F:xpenciittt,•e. 

- - 

. £ s. d . £ s. <l . £ s. d . .£ 4' 

Mileage and lleinurrag;e:- 

Passenger '1'r.c.in 
Vehicles  28 0 0 72 12 11 Dr. 44 12 11 39 122 Dr. 83 

Goods Train Vehicles  112 11 8 8 6 0 Cr.104 5 8 15 81 Dr. 66 

► 

; . 

'1'o•r:•I.   £ 14011 8 80 18 11 Cr. 59 12 9 54 203 Dr. 149 

I)r. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. Cr. 

'1'o Expenditure. 

Superintendence 

Maintenance  

Dredging   

Wanes itot included in above  •  

Rates   

Miscellaneous  „ .. . 

TOTAL £ 

£ 
70 

s, c1. 
47 

1,083 1 2 

6 8 7 

1,368 8 I; 

190 1; 4 

1,558 i 11 

4,276 15 5 

1,271 

176 

1,303 

4,752 

Year 1!)X. ; fly Gross Receipts. 

93 Wharf and Pier Dues 

1,904 (2ranage and other Services 

5 .\liscellnneous   

TOTÁ I. I►I:CEII'Tti 

LÁ I.:1\CI':   

I 

► 
Y'ear 1!1?6. 

#: s. d. ! .t 
1,180 17 8 t 1,276 

• 
711 10 6 • 690 

7 15 0- .... 

1,900 3 2 1,966 

2,376 12 3 2,786 

TuT.t I.   £ 4,276 15 5 4,752 
I 
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No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

Dr. WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. 

Salaries and Wages   
Provisions, Wines, and Spirits .consumed   
Repairs and Maintenance of hotels and Refreshment, 

Rooms   
Heating nn(1 Lighting of Hotels and Refreshment 

Rooms   
Rates  
Taxes   
Miscellaneous  

'I'oTAr, EXPENDITURE 

Add-
L. M. & S. Company's proportion of Profit   
Transfer to Depreciation Fund   

BALANCE 

TOTAI. £ 

i s. cl. 
1,471► S 0 
3,343 5 2 

Year 1.' ?G. By Gross Receipts. 

1,591 Total Receipts from Hotels and from Sale of Pro-
3,806 

309 4 11 990 

606 13 10 657 
85 9 tl 85 
17 7 9 23 

479 1 S S 529 

6,51 :) 10 7,681 

403 0 0 17 
is 1 S 112 

c;,9:9 11 6 7,810 

Cr. 139 

6,957 12 5 7,671 

\ 1S1OIls, &('., 111 iiefreslllllE'ilt 1►(x)1115   

TOTAL 

• 

i éar lfi!6. 

£ s. d. • 
1 , 

6,037 12 5 7,671 

6,957 12 5 7,671 

Dr. No. 1?. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence:-
Salaries   

£ s. d. £ s. d. 

I 56 2 2 

Generation :--
Maintenance of Buildings   2 15 6 
Maintenance of Plant, Machinery 

and Tools  106 19 7 
Maintenance of Feeders, Cables, and 

Accessories   Cr. 2 4 8 
Salaries and Wares   541 12 6 
Fuel, including &rriage, &c  569 14 6 
Oil, Waste, Water, and Stores   17 13 1 

Distribution :-
llaintenanee of Feeders, Mains, and 

Apparatus   
Maintenance of Meters, Switches, 

Fuses, Lamps, &e  

24► 15 9 

5 14 3 

1,236 10 (1 

33 10 0 

Rates   35 0 10 

hydraulic Machinery, Boilers Suspense Account   62 0 0 

TOTAI.  £ ; 1,425 3 6 

Year 19:?6. 

53 

1 

100 

27 
502 
631 
16 

1,28ð 

32 

7 

39 

35 

62 

1,469 

Current supplied :-

For Power   

„ I.1g11t1I1g   

To Other Consumers  

TOTAL 

Nulnll£r of 

Units. 

335 

16,265 

1,090 

Year 1926. 

£ •. (1. .Vu,,,t,e,• 

L'•,ita. 

27 19 6 1,706 

1,355 10 10 22,354 

38 13 2 1,249 

L 

99 

1,326 

41 

17,693 1,425 3 6 25,309 1,469 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at Credit thereof (as 
per Account N o. 4)  

Amount due to Railway Companies and 
Comniittees   

Accounts payable   

Miscellaneous Accounts 

Depreciation Funds (including provision for 
Arrears of Maintenance) :-

Railway  

Other Businesses  

Compensation ilridQr the Irish Railway: 
(Settlement of Claims) Act, 1921  

Í 

£ s. d. 
1,615 15 5 

Year 1926. 

£ 
1,616 

439,206 1 5 426,541 

91)'2 19 7 2,412 

453 11 1 454 

11,408 7 2 11,408  

242 1 8 224 

3!1,314 0 0 39,314 

£ 513,202 16 4 481,969 

By Cash at Bankers and in hand   

Stock of Stoles and Materials   

Outstanding Traflic Accounts   

Amount due by Railway Companies and 
Conlnlittees   

Amount due by Irish Railway Clearing House  

Accounts receivable  

Miscellaneous Accounts   

Renewal of Hydraulic Boilers, Greenote   

Deficiency (as per Account No. 9)   

Debenture Interest not charged to Net Income 

£ 

£ s. d. 
4,072 10 3 

2,943 10 S 

J06 7 3 

586 12 3 

1,173 1S 1 

696 19 5 

278 '16 

530 4 10 

229,985 17 3 

27L728 0 0 

513,202 16 4 

Year 1926. 

• 
2,573 

3,242 

1,891 

1,130 

10 

601 

.. 

892 

205,230 

266,400 

481,969 
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PART II. 

STATISTICAL RETURNS. 

The following Returns are not applicable to this Company :-
1.—Mileage  of Lines. 

(B) Mileage of Lines authorised but not open for Tragic. 
II.---Rolling Stock. 

(B) Rail Motor Vehicles. 
(C) Trails worked by Electric Power. 

III.--horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods and in the Conveyance of 
Passengers. 

IV. Steamboats. 
V. C~a•IlalS. 

IX.--Other Industries. 
I. MILEAGE OF LINES. 

(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

' 11,u11111I1g I,ines. 
• 

Sidings 
reduced to 

I.eni.;til of • Slll°le 

Road' • 'I`rack. 

Single Track. 

Lines owned i►v the Conipanv --r- ( Hi. ch. 111. (Ii. 

N ewry • (• ' • ewry to reenore  13 54 6f, . 
• 

Greenore to Dundalk  13 14 3 27 

TOTAL , 26 6s 

Total of 
Single 'Lack, 

including 
Sidings. 

4 13 • 31 1 

Do. ho. Year 19 ?6 . . . . ' 26 68 4 13 31 1 

Year 19W. 

Total of 
Single Track, 
includinj 
Sidings. 

(C)--MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 
 •  

in. cli. 
I.illes owned by the Company  ..... 26 6;1 

• • > > , t .• r.• Lutes over which the Company exercises itiunllinl.; Powers continuously   .. l•• 

TOTAL 

Year 1926. 

111. (11. 

26 68 

2 52 

29 40 29 40 

•  

(A)—STEAM LOCOMOTIVES AND TENDERS. 

Description. 

Tank Engines   

•  

II. ROLLING STOCK. 
(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

1W heel , lic,el Number. 
SP 

0 —6--O 

Year 
19W. 

• 11'utn- 
ber. 

6 6 

(E)—MERCHANDISE AND MINERAL VEHICLES. 

Year 
19.W. 

Description. Number. 
ís um-
ber. 

Open Wagons— 
Under S tons  > .. 32 32 

Covered Wagons— 
Under 5 tons   74 74 

Mineral Wagons--
S and up to 12 tons....  50 50 

Cattle Trucks   40 40 
l 

Rail and Timber Trucks (including Twin Trucks) 2 2 

f 

Brake Vans   3 ' 3 

I)eseription. 

PASSEI(:h:i: CAItKIAGF.S. 

Carriages of uniform class  
Composite Carriages   

'I'OTAL I'ASSE\GEh C.1ItnIAC:I•:S 

OTiíI;E: CU:1CIíI\G VI:nICLI:S. 

Luggage, Parcel, and Brake Vans 
Carriage Trucks   
Horse Boxes  
To-rAI. Oriu:u CoaciII1G 

VEHICLES 

TOTAL Coacii INC VEIíICLES.. 

Number. 

i 

Seats or Berths. 

1st 2nd Í 3rd 
Class. Class. Class. 

69 

12 

4 
1 
6 

11 

23 

4, 

fi1l 45 

Total, 

3:t(1 • 3.">1l 
64 181 

Year 1916. 

Stag 
0? 

her. Berths. 
Total. 

7 
5 ! 181 

414 531 12 531 

4 

(F)—RAILWAY SERVICE VEHICLES. 

Description. Number. 

Year 1926. 

Number. 

Ballast. Wagons.  4 4 

Travelling Crane   1 l 

TOTAL  201 201 TOTAL  5 5 



D, N, & G, 
(1927) s 

VI. DOCKS, HARBOURS AND WHARVES. 

Name. Length of Quay. 

Feet 
Dundalk Quay   852 

(lreenore florl.   ti 1(i 

(;reellcastlf I'ier head  ?; 

TOTAL LENGTH  1,695 

VII. HOTELS. 

Name. 

(•reellol'e Hotel   ( il'eenol•e 

Situation. 

VIII. LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year 19.6. 

Acreage. 

!L. 1. p. «. r. p. 

Agricultural  l.ancl  • 143 2 ti 143 2 8 
i 

Urban and Suburban Land   :► 2 4) 5 2 0 

11 ou ses. 

houses and Cottages for ('olupany's Servants 

Other Houses and Cottages   

Number. Number. 

47 47 

1s lli 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used--

Ballast   

Fencing   

\l iles 1nai11tained— 

Cubic yards 

Yards; 

Miles of road  

Miles of ro,ul reduced to single track--

Running Lines  

Sidings   

Fear 

.... 218 

.... 1,113 

Jl. Ch. 11f. ('1i. 
26 fiR 26 68 

21; i` 26 68 

4 13 4 13 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives repaired— 

heavy repairs ..   

l.lgllt 

In Company's 
'\Vorksllops. 

Number. 

., 
r 

2 

• éar 1926. 

Ía Co»►paay'a 
11 órl.shops. 

VuiiibPr. 

1 

1 

Locomotives under or awaiting repair at end of year   1 1 

Coaching Vehicles— 

Carriages repaired--

h eavy repairs   10 2 

Carriages under or awaiting repair at end of year   .... 3 

Other ('oac•1►ing Vehicles repaired— 

Heavy repairs   

Other Coaching Vehicles under or a\vaitillg repair at end of year   h 2 

«'agons repaired— 

heavy repairs   15 

Light 26 21 

Wagons under or awaiting repair at end of year .  6 7 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

( la.s of Passenger. Number. 

l)rdinary 
1st Cla.s   
2nd „ 

«"ork men   

• 1 •• ►7'.1 i.   

50$ 
1,141 
76,486 

119-1 

79,129 

lieceipts. 

£ 
(1! 1 
50 

2, 3(10 

21 

2,470 

A verage 
Fare per 

Passenger. 

N un1l)t'r 
originating  

oil the 
Company's 
System. 

S. d. 
2 .ti •60 20S 1 
1 4•8:3 1,017 
(1 7.22 74,662 

0 5•0 7 994 

0 7.49 76,882 

íVN 1)i ber. Receipts. 

•- 
680 69 

1,450 102 
94,138 2,879 

2,188 14 

98,456 3,094 

Season-
1st Cl a••  ... 
2nd .,   ... 
:3rd ,,   17 

•  

1.24 16 

5 
• • 

167 

Year 19'6. 

Average Fare 
per Passenger. 

.Nnmbcr 
originating on 
the Company's 

System. 

R. (t. 
2 035 306 
1 4•88 1,300 
0 734 56,681 

0 4.83 2,188 

0 7•54 90,475 

. XIV. GOODS TRAFFIC AND RECEIPTS. 

Description of Traflic. '1'onnKge. Receipts. 

'1'ons. 
M erchand ise   23,273 
Coal, Coke, and Patent Fuel   2,270 
Other Minerals .   2,853 

ToTA i.  28,396 

£ 
5,037 
286 
237 

5,560 

Average 
Receipt 
per Ton. 

ti. d. 
4 3.94 
2 624 
1 7•94 

Tonnage y 
originating 

on the 
Company's Í 
System. 

Tons. 
16,695 
2,269 
2,668 

3 10.99 21,632 

I 
i 

Tonnage. 

Tons. 
24,507 
2,399 
727 

27,633 

_S'umber. 

Live Stock  55,019 

£ 

1,444 

• 

Number 
originating 

on the 
Company's 
System. 

48,122 

Numbs r. 

61,321 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. • Tons. 
i 

Year 1926. 

Tons. 

Ale and Porter (including empties)  26 78 
Bacon and Haiiis, Butter and Eggs   437 368 
Brewers' (Trains   .... 2 
I ricks, Conllnon   8 328 
Flour and Bran, Sharps, and other Flour Mill Oflal   297 277 
(;rain   2,134 1,612 
Groceries (excluding Bacon, llama, and Butter)  98 69 
Manure  568 350 
Potatoes   10,681 9,439 
Stone for Itoadinaking Purposes ' 26 ... . 
Timber  ' 78 147 
Oil Cake and ('attic Foods   366 307 

TOTAI. 

-- - •  
i 

14,719 ' 12,977 

Receipts. 

•t 
3,845 
397 
75 

4,317 

Year 1926. 

i 
Average Receipt 

per Ton. 

Tonnage 
originating on 
the Company's 

System. 

8. d. Tons. 
3 1.65 16,070 
3 3.72 1,878 
2 0.76 696 

3 1.49 18,644 

• 

1,313 

Number 
originating on 
the Company's 

System. 

.... 56,963 

XV (B).-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

Originating on the Company's System. 

Horses   

Cattle  

Calves   

Sheep  

Pigs   

Miscellaneous   

TOTAt. 

Number. 
Number. 

1,915 1,696 

15,6.29 26,432 

322 135 

15,595 21,245 

11,659 4,453 

2 

48,122 

Year 1926. 

• 
56, 963 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account  (No. 4) 

(:rosy Receipts from Businesses carried on by the Company  (No. 8)   

Revenue Expenditure from Businesses earned on by the Company .. (No 8)   

Net Receipts from Businesses carried on by the Company  (No. 8)   

\Ii•eellaiieous Receipts (Net)  (No. 5)   

Total Net Loss  (No. 8)   

I)efieiency brought forward from previous years   

Deficiency carried forward to subsequent years 

1923. i 1924. 19'25. 1926. 1927. 

£ £ £ ' £ ' 

519,084 519,084 319,084 519,084 

39,552 29,984 27,603 20,934 

66,520 57,545 :►5,688 5O,:,05 

Dr. 26,968 Dr. 27,564 I)r. 28.085 

1,273 9•20 "í 6•2 

Dr. 25,695 

98,255 1'23,950 150,594 

123,950 150,594 177,917 

Dr. 26,644  Dr. 27.323 

£ 

319,084 

20,121 

46,584 

Dr. 29, 664 Dr. 26,463 

2,351 1,707 

Dr. 27, 313 Dr. 24,756 
i 

177,917 ` 205, 2:30 

205,2:3(1 ' )29.!186 

J. FREDK• GEE, Accountant of the Company. 
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CERTIFICATES RESPECTING THE UPKEEP OF THE COMPANY'S PROPERTY. 

D, N. & G. 
(1927) 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and other \Yorks have 

been maintained during the past year in good working condition and repair. 

January, 1928. 
A. NEWLAN-DS, Chief Civil Engineer. 

We hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools, 

so far as relate to our respective Departments, have been maintained during the past year in good working order 

and repair. 

January, 1928. 

(Signed for the Board of Directors) 

i 

H E N RY FO\VL ER, Chief Mechanical Engineer. 

E. J. H. L EMON, Carriage and Wagon Superintendent. 

A. H O L LAN D-H I B BE RT, Chairman of the Com/any. 

FREDK• G. EVANS, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company, 

N. E. WATERHOUSE, k , 
F. D. M ORRIS,     Auditors. • 
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FINANCIAL ACCOUNTS. 
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INDE X 

No. 1 (e ) I`'()Illiilal Capital atl tlmorisecl, and created by the ( oltlpany 
No, , Share Capital and Stock created, as per titatelllent 

No. 1. (a), showing the proportion issued  
, No. 3. Capital raised by Loans and I)ebelrture Stock ....   
No. 4. Receipts and Expenditure on Capital Account   
No. 3. Details of Capital FXpen(llture for year ended 1)ec•e11d►er, 

1'•••• 7   
No. Estimate of I1lrtllcl' 1'.Xp('Imdltllre (►I1 C apital Account • • • • 

No. Capital Powers and other Assets availal►le to meet further 
Expen(litnre on Capital Account   

No. . Revenue Receipts and Expenditure of the whole 
Undertaking   

No. U. I'roposed Appropriation of Net I1m(•ollle  

No. lU. Receipts and Expenditure in respect of Railway Working 
A}3srR .1('T A --Maintenance and Renewal of \l"a and 

Works   
.1{ms1'ItAt,T IL—Maintenance and Renewal of Rolling 

Stock :— 
(1) Locomuotives   
(••) Carriages   
(,3) «'agoll•   

AY.c1'H.\CT C.--l.oconmotive K.lI11I11Img Expenses   . 
:1r.sTr..tC r I). Traffic Expenses  
ABSTRACT I:.—(•eneral ('harre•  
.A 1ttiTR.1('T ( . Rnn11111r; I'owe1•ti-Receipts an(1 Payments 

ilm I•espt'(•t of Rlllmlmllmr; Power I;xpellses  
AIN7'lt.WT H--Mileage, 1)eI►mlu•r.tge. .in(1 Wagon 11 ire   

No. 14. Receipts and I;xpc•n(litnre in respect of Docks, Harl►ours, 
aIl(I \` hal•vtv'•   

No. 15. Receipts and Expenditure in respect of Hotels, and of 
ltefl•esllll►ent Booms where catering is carried on by 
the Company  -  

No. 17. Electric Power and Light Account  
No. 18. General Balance Sheet    • • •   

6. 
7. 
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PART II. 

STATISTICAL RETURNS. 

I.—\Iileage of Lines :— 
(A) \lileane of Lines open for 'I'raflic;   
(C) Mileage of Lines run over by the Company's Engines 

II.—Y►ollind Stock :— 
(A) Steam I.o('oln(►t1v('s and Tell(lc'r`   

( D) Coaching Vehicles (other than Electric)   
( E) 11 ercllan(lise and Mineral Vehicles   
( F ) Railway Service Vehicles   

V I .-1)ocks, Harbours. and Wha.rve,   
VII.—Hotels   
VIII —Land. Property, &c, not forming part of the Railway or 51o.tions 

\.—Maintenance and Renewal of `Va`. and Works (Abstract A)• . 
1I.—Maintenance and Renewal of Rolling Stock (Abstract I'►'   
X I I.—l;ngine Mileage  
\III.—Passenger Traflic and Receipts   
1IV. —Goods Traflic• and Receipts 
.l"V. (A).—Tonnage of time Principal Cla.•ses of Minerals and 

Merchandise c•tirrie(1 by Goods Trains   
NV. (1;).—N ullsber of Live Stock carried by Goods Trains . . . . . . . . .   
1VI.—SIlnlnmary of Financial Results secured  .  

Certificates :— 
Auditors'   11 
( )fTicers responsible for Maintenance   11 - 

ll Map 
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THERN RAILWAY CO. (IRELAND). 

1zCCC•Ox• 

SIR GEORGE S. CLARK, BART., Chairman. 

WILLIAM BURTON CARSON, ESQ., Deputy Chairman. 

r1lliE RIGhIT HON. J. I_ITLNE BARI30UR. 

SIR LING AR]) GO U LDING, B AwT. 

R. ASHHURST GRADWELL, ESQ. 

LT.--COLO\TEL J. C. W. MADDEN. 

MAXWELL SCOTT MOORI,, ESQ. 

WICKHAM H. B. MOORHEAD, ESQ. 

CAPT. A. RONALD S. NUTTTNG. 
R. STANLEY STOKES, ESQ. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held in the Grosvenor Minor 

Ball, Glengall Street, Belfast, on Thursday, the 23rd day of February, 1928, at 12.30 o'clock, p.m. 

• 

The Financial Accounts and Statistical Returns for the year ended 31st December, 1927, 

are presented with this Report. 

The following is a Summary of the Receipts and Expenditure on Revenue Account :---

Per Account No. S :-

Receipts of Railway, &c. 
Expenditure . . 

Net Receipts . . 

Appropriation from Amount received under Irish 
Railways (Settlement of Claims) Act, 1921 . . 

Miscellaneous Receipts (Net) from Rents, 
Interest, &c. .. .. .. .. 

Total Net Income .. .. 

Per Account No. 9 :-

Add—Balance  from last Account 

Deduct . 
Interest, Rentals and other fixed charges, 

&c. .. 

Dividends on Preference Stock .. .. 

Balance available for Dividend on Ordinary 
Stock .. 

1927 1926 

£ £ 

1,719,460 
1,425,485 

1,723,250 
1,514,967 

+ Increase 
—Decrease 

£ 

3,790 
59,482 

293,975 208,283 

80,000 

64,112 63,442 

358,087 351,725 

51,881 50,709 

409,968 402,434 

153,043 149,065 

256,925 253,369 

79,967 79,967 

176,958 173,402 

+ 85,692 

—80,000 

+670 

+ 6,362 

+ 1,172 

+7,534 

+ 3,978 

+ 3,556 

+ 3,556 
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The Directors recommend that a Dividend be declared on the Ordinary Stock, for the half -

year ended 31st December, 1927, at the rate of 4 per cent. per annum, making, with the Interim 

Dividend of 2 per cent. per annum paid for the half -year ended 30th June, 1927, 3 per cent. 

for the year the said Dividend, and the Dividend on the Consolidated 4 per cent. Preference 

Stock for the half-year ended 31st December, 1927, to be payable, less Income Tax, on 1st March 

next to the Proprietors who were registered at the closing of the Transfer Books on 24th 

January, 1928. 

Interim Dividend at the rate of 2 per cent. per annum on the Ordinary 

Stock for the half-year ended 30th June, 1927 .. .. £40,507 

4 per cent. per annum on the Ordinary Stock for the half -year ended 

31st December, 1927 .. .. .. .. .. £81,014 

£121,521 

Leaving a balance to be carried to next Account of . . £55,437 

£176,958 

The Directors who retire by rotation, and who are eligible and offer themselves for 

re-election, are SIR GEORGE S. CLARK, Bart., Mn, R. ASHHURST GRADWELL, LT.-COL. J. C. W. 

MADDEN, and Mn. WICKHAM H. B. MOORH E D. 

The retiring Auditor is MR. H. LEOPOLD PIir, who is eligible and offers himself for re-election. 

By Order, 

F. C. WALLACE, 

Secretary. 

AMI EN S STREET STATION, 

DUBLIN, 25th January, 1928. 

The Dividend warrants will be posted on February 29th. 

Proprietors are requested to advise the Secretary, immediately, 

•f any change of Address. 
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31ST DECEMBER, 7927 

PART i.—FINANCIAL ACCOUNTS, 

No. 1 (a)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE CO1YíPANY. 

SPECIAL ACTS 

CAPITAL AUTIIORISED 

Shares Loans or 
and Debenture 
Stock Stock 

I. Special Acts conferring 
capital powers which 
have been fully ex-
ercised 

£ S. £ S. 

7,152,514 0 2,603,188 14 

TOTAL £1 7,152,514 0 2,603,188 14 

TOTAL 

£ s. 

9,755,702 14 

9,755,702 14 

CAPITAL CHEATED I BALANCE 

Shares Loans or 
and Debenture 
Stock Stock 

TOTAL 
Shares Loans or 
and Debenture 
Stock Stock 

£ s. £ s. 

7,152,514 0 

7,152,514 0 

2,603,18S 14 

£ s. 

9,753,702 14 

£ s. £ s. 

2,603,188 14 9,755,702 14 

TOTAL 

£ B 

NOTE.—An amount equivalent to the Interest and Dividends upon £306,032 Capital Stock of the London, Midland and Scottish Railway Company, issued under 
the provisions of the Great Northern (Ireland) and Midland Railways Act, 1906, is chargeable upon the Receipts of the County Donegal Joint Railways, any 
deficiency in which is guaranteed jointly by the Great Northern (Ireland) and London, Midland and Scottish Railway Companies. (See Abstract J.) 

No. 1(b)—Nominal Capital Authorised, and Created by the Company jointly with some other Company. 

(Not applicable to this Company.) 

No. 1(c)—Nominal Capital Authorised, and Created by some other Company on which the Company either 
jointly or separately guarantees fixed Dividends. 

(Not applicable to this Company.) 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1(a) SHOWING 

THE PROPORTION ISSUED. 

DESCRIPTION 

Consolidated 4 per cent. Guaranteed Stock 
Consolidated 4 per cent. Preference Stock 
Ordinary Stock  

TOTAL £ 

Amount 
created 

Amount 
issued 

Nominal 
Additions 
to Capital 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend 
until a 

future date 

£ £ 
869,270 727,416 

2,000,000 1,902,870 
4,283,244 4,050,689 

£ 
141,854 

6,310 

£ 
569,270 

1,999,180 
4,050, 689 

£ 

Calls in 
arrea r 

£ 

7,152,514 6,770,975 148,164 6,919,139 — 

Amount 
uncalled 

£ 

Amount 
unissued 

£ 

820 
232,555 

233,375 

No. 8,--CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 19'`7  ... 
Existing at 31st December, 1026  

Increase   
Decrease  

RAISED BY LOANS RAISED BY IssIIE OP DEBENTURE STOCK 

Total Loans Amount of Stock 

£ s. d. 
Nil 2,221, 530 11 2 
Nil 2,221,530 11 2 

Nominal Additions 
on 

Conversion 

£ s. d. 
120,300 9 0 
120,300 9 0 

Existing amount 
of Stock 

Total Debenture 
Stock 

at 4 per cent. 

£ s. d. 
2,341,831 0 2 
2,341,831 0 2 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (a) 

Less :—Amount created but not yet available  

Capitalised value of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts 
Amendment Act, 1860 .., -

Total deduction    ...  

£40,000 0 0 

1,252 0 0 

Total amount raised by Loans and Debenture Stock as above ......... , ..   .. , 

Balance being available borrowing powers at 3I,t December, 1927,    f 

Total raised by 
Loans and 

Debenture Stock 

£ s. d. 
2,341, 831 0 2 
2,341,831 0 2 

2,603,183 14 0 

41,252 0 0 

2,561,936 14 0 
,341,831 0 2 

220,105 13 14 I 
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No. 6. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927, 

Land and 
Compensation 

LINES BELONGING TO THE COMPANY OPEN FOR Tnarnc :— 

Portadown—New Engine Shed ... 

Construction 
of Way and 
Stations, 

Engineering, &c. 

Law Charges I 
and 

Parliamentary 
Expenses 

TOTAL 

£ s, d. £ s. d. £ a. d. 

4,754 is 1(1 

TOTAL CA PITA L EXPENDITURE FOR YEAR r 

NOTE—Additional Expenditure amounting to £7,644 3s. 4d. 
properly chargeable to Capital Account, and usually detailed in 
this Statement, has been placed to a Suspense Account, and in-
cluded in the General Balance Sheet—Account No. 18. 

4,754 18 10 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

(Not Applicable.) 

NoTE,-Expenditure estimated to amount to £16,000 is pro-
posed to be incurred during the year to 31st December, 1928, 
and held in suspense pending the obtaining of further Capital 
Powers. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. £ s. d. 
Stock, Share, and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) )   Nil 
Stock and Share Capital created but not yet received (as per Statement No. 2):— 

Amount unissued   233,375 0 0 
233,375 0 0 

Loan Capital created but not yet available (as per Statement No. 3)  40,000 0 0 

Available Borrowing Powers (as per Statement No. 3)  220,105 13 10 260,105 13 10 

493,480 13 10 
Deduct Balance at Debit (as per Capital Account No. 4)   493.480 13 10 

I 
ToTAL  £' 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Year 1926 

State- 
ments 

Gross Receipts Expenditure Net Receipts Gross 
Receipts 

Expendi- 
ture 

Net 
Receipts 

10 
15 

I 

Railway   
Hotels and Refreshment Rooms and Cars where Catering is 

carried on by Company  

£ s. d. 

1,673,127 0 3 

46,332 19 1 

£ s. d. 

1,382,266 18 9 

43,218 6 5 

£ s. d. 

290,860 1 6 

3,114 12 S 

£ 

1,677,615 

45,635 

£ 

1,473,722 

41,245 

£ 

203,503 

4,390 
I 

TOTAL  £ 1,710,459 19 4 1,425,485 5 2 293,974 14 2 1,723,250 1,514,967 208,283 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921  

MISCELLANEOUS RECEIPTS (NET):-
Rents from Houses and Lands  
Other Rents, including Lump-sum Tolls  
Transfer Fees  
General interest   I Joint Lines-Abstract J.-Company's proportion of Receipts other than in respect of Railway Working 
Baronial Guarantee-Louth County Council   

-- 

6,601 10 11 
5,097 10 8 
258 3 6 

49,499 4 2 
1,856 4 11 
800 0 0 

80,000 
i 

7,257 
4,981 
247 

48,303 
1,824 
800 

TOTAL NET INCOME   £ 358,087 8 4 
i 

351,725 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 1926 
I 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT  

NET INCOME (As PER STATEMENT NO. 8)   

£ s. d. 
51,881 8 7 

353,087 8 4 

50,709 i 

351,725 

TOTAL £ 
DEDUCT-

409,968 16 11 402,434 

INTEREST, RENTALS, AND OTHER FIXED CHARGES :- 
Interest on Superannuation and other Funds  
Rent charges and Annuities  
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   
Interest on Consolidated 4 per cent. Debenture Stock  
Interest on Consolidated 4 per cent. Guaranteed Stock.   
Joint Lines-Abstract J-Company's proportion  

Rail Railways-City of Dublin Junction Railways, Guarantee .   .... Grey Southern 
Deficiency 

£ s. d. 
4,519 14 10 

61 15 7 
1,0SS 16 10 

93,673 4 10 
34,770 16 0 
7,731 13 3 2,000 S 0 

4,366 
62 

1,093 
93,673 I 
34,771 
7,731 
2,000 

TOTAL £ 153,043 9 6 149,065 

BALANCE AFTER PAYMENT OP FIXED CHARGES, &C.  

I 

DIVIDEND ON PREFERENCE STOCK •-

Consolidated 4 per cent. Preference Stock  

256,925 7 5 

79,967 4 0 

253,369 

79,967 

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK   £ 176,958 3 5 173,402 Í 

£ s. d. 
Dividend on Ordinary Stock at 3 per cent per annum   Í 121,520 13 5 
Balance carried forward to neat year's Account .   55,437 10 0 

121,521 

51,881 I 

£ 176,958 3 5 173,102 
l 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 
I 

Year 1926 

BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OP FIRED CHARGES, YEAR 1927 (AS PER ACCOUNT NO. 9) 

£ B. d. 

256,925 7 5 

£ 

253,369 

DEDUCT-INTERIM DIVIDENDS PAID :- £ s. d. 

On Consolidated 4 per cent. Preference Stock at 2 per cent.   39,9S3 12 0 

On Ordinary Stock at 1 per cent   40,506 17 10 

39,983 

40,507 

S0,490 9 10 80,490 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET   £ 176,434 17 7 172,879 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS 

" Year 1026 

Superintendence- 
I Salaries   
I Office Expenses, ác.   

£ s, d. £ a. d. 
12,398 4 11 

9S4 18 7 

£ 
12,631 
1,261 

Maintenance Roads, Bridges, Works- 
13,383 3 6 13 892 

of and 
Earthworks   
Bridges, Tunnels, Culverts, Retaining Walls and other Works   
Roads and Fences   

6,716 17 2 
12,093 15 1 
17,921 4 7 

8,368 
16,046 
20,622 

_   36,731 16 10 
Maintenance of Permanent Way-

45,036 

Renewal of Running Lines- 
Wages   ... 
Materials  
Engine Power and Wagon Repairs   

£ s. d. 
8,182 13 0 

27,798 4 3 
1,387 16 7 

13 686 
38,255 

- 2,091 
37,36S 13 10 54,032 

Repair of Running Lines and Sidings- 
Wages ...  
Materials  
Engine Power and Wagon Repairs   

So,593 16 2 
25,647 5 6 
4,054 2 5 

98 871 
33,117 
3,666 

115,295 4 1 135,654 

'  - 152,663 17 11 180,686 

Maintenance of Signalling  -  
Maintenance of Telegraphs   
Maintenance of Electric Track Equipment   

10,837 5 
3,732 9 10 
112 0 8 

12,138 
3923 
201 

Maintenance of Stations and Buildings-. 
Stations, Depots and Offices   
Engine Sheds   
Carriage Sheds  
Locomotive Workshops   
Carriage Workshops   
Wagon Workshops   
Other Buildings  

17,613 5 8 
3,066 19 7 
124 9 6 
376 9 1 
380 17 9 
223 19 11 

1,011 6 8 

13,158 
2,399 

33 
368 
177 
63 

827 .• 

22,797 8 2 17,025 

Transfer to Railway Depreciation Funds (Net)  
240,25 4 4 
11,904 8 10 

281,901 
Dfd 76,834 

TOTAL    £ 252,162 13 2 265,067 
i 

ABSTRACT B.--MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1)-LOCOMOTIVES (2)-CARRIAGES 

i 

______I  
Yea. 
1926 

Year 
1926 

Superintendence- 
Salaries   
Office Expenses   

£ a, d. £ s. d.! 
3,437 12 2 
438 15 6 

£ 
3,527 
391 

Superintendence-
Salaries   
Office Expenses   

£ s, d. £ a, d. 

2,129 14 4 
221 19 0 

£ 

2,229 
193 

3,876 7 8 3,918 
- 2351 13 4 2422 

Repairs and Partial Renewals-- Complete Renewals-
Wages   
Materials  

50,318 1 0 
18,791 19 9 ; 

53,532 
20,692 

Wages   
Materials  

2,199 14 3 
4,140 3 2 

932 I 
1,134 

69,110 0 9 74,224 
Repairs and Partial Renewals-- 

6,339 17 5 2,066 

Workshop Expenses- 
Repairs and Renewals of Machinery 

and Plant   

( 

3,835 16 5 3,096 

Wages   
Materials  

23,218 14,11 
12,134 2 5 

-. ---_-_Í 
21,795 
10,603 Í 

Other Expenses   13,398 9 3 12,522 Workshop Expenses- 
Repairs and Renewals of Machinery 

35,352 17 4 
- . 
32,398 

17,234 5 5 
{ 

15,618 and Plant   
Other Expenses   

376  8 10 
5,282 0 1 

174 
4,448 

90,220 14 1 93,760 
Transfer to Railway Depreciation Funds (net)   22,992 10 2 23,635 5,658 8 11 4,622 

113,213 4 3 
Deduct-Engine Power supplied to and by the Company 

(Balance)   2,271 14 7 

117,395 

2,369 Transfer to Railway Depreciation Funds (net)  

49,702 17 0 41,508 

11,211 12 7 15,514 
I 

TOTAL  £ 110,941 9 8 115,026 TOTAL  £ 60,914 9 7 157,022 

(3)-WAGONS 

' Year íy26 
Superintendence- £ s, d. 

Salaries 2,304 6 2 
Office Expenses    j 221 13 10 

£ a, d. 
2,316 
193 

i 
2,526 0 0 2,509 

Complete Renewals-
Wages  I 
Materials   

- 
- --

Repairs and Partial Renewals- 
Wa es  I 21,405 4 1 
Materials     12,452 6 3 1  

23,385 
11,190 

33,857 10 4 34,675 

Workshop Expenses-
Repairs and Renewals of Machinery and Plant   324 12 1 
Other Ezpenses   5,900 18 8 5 196 

6,225 10 9 5,357 

Transfer to Railway Depreciation Funds (Net)   

42,609 1 1 

29,589 17 9 

42,441 

33,112 

TOTAL   .. £ 72,198 18 10 I 75,553 
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ABSTRACT C. Locomotive Running Expenses. ABSTRACT D. Traffic Expenses. 

• 

£ s. d. 

Su perintendonee -
Salaries   7,189 6 1 
Office Expenses   789 5 3 

Steam Zrain Working :-
Wages connected ith the Running (f, 
Locomotive Engines   

Fuel   
Water   
Lubricants 
Other Stores, including Clothing 
Miscellaneous   

153,846 5 10 
135,791 16 1 

6,820 9 9 
? 3,610 0 6 

6,230 8 0 
• 3,336 19 S 

Electric Train (Tram) Working :-
Wages of Motormen   
Electric Current   i 
Lubricants   
Other Stores, including Clothing   

1,603 14 0 
4,385 2 11 

43 8 0 

Deduct-
Engine Power supplied to and by the Company 
(Balance)   

TOTAI 

Year 
1926 

£ s. d. I £ 

7,438 
780 

7,978 11 4 I 8,218 

155,631 
174,599 

7,102 

Salaries and Wages :-
Superintendence   
Stationmasters and Clerks 
Signalmen and Gatemen 
Ticket Collectors, Policemen, Porters, 

&c.   
Guards 

£ s. d. 

17,688 9 4 
p8.735 8 8 
45,838 2 8 

133,341 6 2 
20,315 10 E; 

3,791 Fuel, Lighting, Water and General Stores  
7,202 Clothing   
4,410 Printing, Advertising, Stationery, Stamps, and Tickets  

  Wagon Covers, &e.   
309,635 19 10 352, 7 35 Expenses of Joint Stations and Junctions 

  Cleansing, Lubricating and Lighting of Vehicles  
1,572 Shunting Expenses (other than Mechanical) ;-
4,089 £ a. d. 

3 Wages   18,293 14 11 
48 Other Expenses   130 16 0 

6,032 4 11 1 5,712 

323,646 16 1 

5,602 9 10 

£.318,044 6 3 

366,665 

5,814 

360,851 

Working of Stationary Engines, Hoists, Cranes, &c. .   
Railway Clearing Houses Expenses  
Miscellaneous Expenses   

TOTAI. £ 

Year 
1926 

£ s, d. I £ 

19,747 
99,230 
50,801 

147,82! 
21,658 

315,978 17 4 I 338,665 

18,137 2 11 
5,105 14 6 
13,095 4 4 
1,0,8-1 10 0 

Cr.1,047 6 5 
12,267 10 3 

19,297 
5,633 

12,550 
1,192 

(Cr. )1,049 
13,032 

19,888 
139. 

1S,424. 10 111 20,027 

2,:3•_'9 10 3 
6,053 13 0 
3,187 13 1 

2,256 
(3,210 
2,192 

394,617 0 2 i 420,035; 

ABSTRACT E. General Charges. 
ABSTRACT F. Expenses of Collection and 

Delivery of Parcels and Goods. 

Directors' Fees voted by Shareholders   

Auditors and Public Accountants   

Salaries of Secretary, General Manager, Accountant 
and Clerks   

Office Expenses do. do. do.   

Rating Expenses  

Fire Insurance  

Superannuation and 13erevolent Funds, Pensions, &c  

Subscriptions and Donations   

Miscellaneous Expenses  

TOTAL  .  £ 

£ s, d. 
4,400 0 0 

630 0 0 

23,433 10 8 

1,992 14 

381 15 6 

4,218 5 4 

17,902 5 1 

92 0 

3,157 6 9 

1 

0 

Year 1926 

£ 
4,400 

630 

24,977 

2.294 

132 

4,526 

17,407 

168 

3,052 

56,207 17 5 57,586 

Salaries and Wages  ,   
Rent, Rates and Taxes .  
Maintenance of horses   
Maintenance of Horse Vehicles   
Amounts Paid for Hired Cartage   
Miscellaneous   

TOTAL  

Amount charged to Passenger Train Traffic   

Amount charged to Goods Traffic   

£ 

£ s, d. 
2,253 8 2 

58 0 0 
9_''0 18 8 
138 3 0 

32,437 8 7 
64 5 0 

35,872 3 J 

Year 1926 

£ 
2,339 

58 
961 
67 

32,592 
75 

36,022 

3,187 2 1 

3,655 1 4 

3,013 

33,009 

ABSTRACT G.-Running Powers. Receipts and Payments in Respect of Running Power Expenses. 

Passenger Train Traffic   

Goods Train Traffic   

TOTAL  £ 

Receipts 

£ s, d. 

148 2 5 

32 16 10 

Payments 

£ s, d. 

36 11 11 

157 11 7 

Balance 
(Debit) 

Year 1926 

Receipts 

£ s d. £ 

Cr. 111 10 6 151 

12414 9 16 

180 19 3 194 3 6 

Payments 

£ 

51 

200 

13 4 3 167 251 

• 
Ba la n ce • 
(Debit) 

£ 

(Cr.) 100 

184 

84 

I 

i 
ABSTRACT H.-Mileage, Demurrage, and Wagon Hire. 

Receipts Expenditure Balance 
(Debit) 

Year 1926 

Ir̀ecei p:3 1' Ex chef- 
ture 

Balance 
(Debit) 

£ s. d. £ s. d. £ s. d. £ £ 
Mileage and Domurrage-

P•rssenger Train Vehicles   372 10 0 355 14 9 Cr. 16 15 3 475 307 (Cr.) 168 
Goods Train Vehicles   5,069 19 0 5258 8 10 188 9 10 4,732 4,956 224 

Hire of-
Passenger Train Vehicles   .... 51 6 0 118 17 0 67 11 0 43 150 107 
Goods Train Vehicles  - - - - - 

ToTLL  £• 5,49315 0 5,733 0 7 239 5 7 5,250 5,413 163 
r 



(G.N.R.I.) (1927) 10 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

PASSENGER TRAIN TRAFFIC :- GROSS RECEIPTS. 
Ordinary Passengers-

County Donegal Railways 
Joint Committee 

Year 1926 

s, d. 

First Class   1,180 6 11 
Third Class  14,523 10 2 

Season Tickets-

First Class   j 41 18 9 
Third Class 422 17 5 

TOTAL RECEIPTS FROM PASSENG$R3  

Mails  

Parcels up to 2 cwt., Parcels Post, and Excess Luggage  
Other Merchandise by Passenger Trains   

Leas Expenses of Collection and Delivery   

TOTAL PASSENGER TRAIN RECEIPTS  

GOODS TRAIN TRAFFIC :-

Merchandise   
Less Expenses of Collection and Delivery   

Live Stock  
Coal, Coke, and Patent Fuel   
Other Minorals   

TOTAL GOODS TRAIN RECEIPTS   

MILEAGE, DEMURRAGE AND WAGON HIRE (BALANCE) 

MISCELLANEOUS  

TOTAL TRAFFIC RECEIPTS   

TOTAL RECEIPTS  

Company's Proportion of Total Receipts in respect of Railway Working  

Company's Proportion of Other Receipts (Net)  

3,105 6 11 
566 19 10 

3,672 6 9 

26,566 17 4 

£ 

£ 

£ 

EXPENDITURE. 
Maintenance and Renewal of Way and Works  
Maintenance and Renewal of Rolling Stock-

Locomotives  3,860 12 3 
Carriages  1,666 2 6 
Wagons  2,193 15 6 

Locomotive Running Expenses  
Traffic Eapens•s  

11,797 14 4 
14,257 3 9 

General Charges  

Law Charges   

Compensation (Accidents and Losses) :-
Workmen  183 3 2 
Damage and Loss of Goods, Property, &c.   44 g 3 

Rates  

National Insurance :-
He'tltl•, Pensions &e.   
Unemployment  

TOTAL TRAFFIC EXPENDITURE  

Miscellaneous   

TOTAL EZPENDITUEx  

2:'1 1 8 
91 8 2 

£ 

Company's Proportion of Total Expenditure in respect of Railway Working  £ 
Company's Proportion of Interest, Rentals, and other I+ixed Charges   

£ s, d. 

15,703 17 1 

464 16 2 

£ 

1,054 
15,020 

16,074 

43 
395 
438 

16,168 13 3 I 16,512 

1,958 10 0 I 2,600 

2,837 
467 

3,304 

3,672 6 9I 3,304 

21,799 10 0 I 22,416 

25,446 

26,566 17, 4 25,446 
2,856 1110 3,469 
4,370 11 7 2,286 
748 7 9 880 

34,542 8 6I 32,081 

56,341 18 6I 54,497 

1,233 5 0 1,031 
2,406 3 0 1,876 

59,981 6 6I 57,404 

29,990 13 3  28,702 

1,856 411 1,824 
o....•...... 

13,297 19 9 1 16,950 

4,595 
1,496 
1.885 

7,725 10 3  7,976  
15,554 
14,851 

:'.6,054 18 1 I 30,405 
2,4'36 g 9 2,329 

77 H8 13 

70 
81 

2'7 11 5 I 151 
W 

1,578 5 0 1 1,601 

100  I 

312 910 326 

51,710 14 9 • 59,804 

43411 1 • 316 

52,145 5 10 60,120 
r..•• 

26,072 12 11 30,060 

£, 7,731 13 3 V 7,731 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14. RECEIPTS AND EXPENDITURE INh RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES 

CARRIED ON BY THE COMPANY. [Jibstracts Nos. 11, 12, 13, 14 and 16 not applicable to this Company.] 
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No. 15 RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND OF REFRESHMENT ROOMS ' 

Dr. AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure 
Year 
1926 By Gross Receipts 1 Year 1926 

Salaries and Wages  
Provisions, Wines and Spirits consumed  
Repairs and Maintenance of Hotels and Refreshment 
Rooms, and of Fittings, Furniture, &o., of Refresh-
ment Cars   

Heating and Lighting of Hotels and Refreshment Rooms 
? Rents   
Rates  
Taxes   
Miscellaneous   

£ s, d. 
6,541 1 5 

25,017 0 10 

4,356 15 6 
1,362 13 11 
160 8 7 
764 18 0 
367 10 9 

3,293 1410 

£ 
6,106 

25,277 

1,793 
1,470 
156 
750 
348 

3,036 

Total Receipts from Hotels and from Sale of Provisions, 
&e., in Refreshment Rooms and Cars  

£ s, d. 

46,332 19 1, 

£ 

45,635 

£ a. d. 41,864 3 10 38.936 
Transfer to Depreciation Fund (Net) 1,354 2 7 

„ from Suspense Account (Net) - 
866 

1,443 
1,354 2 7 2,309 

Í Total Expenditure   
! Balance   

43,218 6 5 
3,114 12 8 

41,245 
4,390 

TOTAL  £ 46,332 19 1 45,635 TOTAL  £ 46,332 19 1 45,635 

Dr. No. i7. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 
Year 1926 Year 1926 

Superintendence- 
Salaries  
Office Expenses   

£ s, d. 
154 0 9 
30 18 11 

£ s. d. £ 
273 
47 

Number 
of Units 

£ a. d. 
Number 
of Units 

£ 

Total Superintendence   184 19 8 320 Current Supplied-

Generation- 
Maintenance of Buildings .... 
Maintenance of Plant, Machinery 
and Tools   

Maintenance of Feeders, Cables 
and Accessories   

salaries and Wages   
Iruel, including Carriage 

47 2 2 

490 8 10 

42 10 8 
1,438 9 11 
2,481 16 11 

56 

546 

44 
1,383 
2,593 

For Traction  

Power  

Light   

To other Consumers   

237,522 

- 

40,000 

40,058 

3,990 6 11 

- 

964 16 0 

469 17 6 

213,202 

-. 

42,000 

39,378 

4,013 

813 

753 
, , .. 

Oil, Waste, Water, and Stores 242 3 3 188 317,580 294,580 

Total Generation  4,742 11 9 4,810 

Distribution-
Maintenance of Feeders, Mains 

? and Apparatus  
I Maintenance of Meters, Switches, 

Fuses, Lamps, &c.   
Salaries and Wages   i 

119 2 1 

85 0 5 
34 15 9 

89 

55 
42 

j Total Distribution   238 18 3 186 

Rates  258 10 9 263 

TOTAL ...   £ 

I 
5,425 0 5 5,579 TOTAL  £ 5,425 0 5 5,579 

. 

Dr. No. 18, GENERAL BALANCE SHEET. Cr. 

Year 1926 Year 1926 

To Unpaid interest and Dividends   
Interest and Dividends payable or accruing and 

provided for   
Amount duo to Railway Companies and 
Committees   

Savings Bank   
Superannuation and other Provide:it Funds  
Accounts payable .,  
Liabilities accrued   
Miscellaneous Accounts 
Trustees of Pension Fund Account  j 
Compensation under Irish Railways (Settlement 

of Claims) Act, 1921, Balance  
Fire Insurance Fund   

' 
Depreciation Funds 

Railway (including Arrears of Maintenance) 
Hotels  

General Reserve Fund  

£ s. d 
13,641 13 11 

! 
54,58S 13 4 

3,600 9 5 
3,510 18 4 
27,648 6 2 
77,668 8 3 
36,792 16 4 
44,835 5 0 
89,961 9 3 

233,429 10 0 
68,613 7 5 

893,780 14 5 
31,786 19 0 

125,000 0 0 

£ 
13,643 

51,378 

1,278 
32,938 
24,278 
84,362 
36,506 
43,351 
89,173 

233,429 
65,147 

824,811 
30,549 

125,000 

By Capital Account, Balance at Debit thereof, as per P  
Account No, 4   

Cash at Bankers and in hand  
• 

Investments in Government Securities (at 
cost which is less than market price at 
31st December, 1927)  

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and Corn  
mittees  

amount due by Railway Clearing Houses   

Amount due by Minister for Posts and Telegraphs 

£ s. d. 

493,480 13 10 

29,973 5 10 

1,109,064 2 1 

137,614 18 11 

37,332 9 5 

11,785 2 11 

7,716 5 11 

£ 

488,726 

23,753 

1,020,030 

151 257 
' 

38,804 

7 377 

13 845 
' 

Balance available for Divi-
dends and Reserve as per £ s. d. 
Account No. 9   256,925 7 5 

Lees Interim Dividends paid 
as perStatement No. 9 (a). - 50,490 9 10 

i 

253,369 

80,490 

and Postmaster-General   

Accounts Receivable   

Miscellaneous Accounts  

Capital Expenditure Suspense Account  

11,912 11 d 

10,384 15 11 

53,384 18 9 

7,644 3 4 

11,774 

9 628 
' 

63,528 

- _ 

176,434 17 7 172,879 

£ 1,910,293 8 5 1,828,722 £ 1,910,293 8 5 1,828,722 
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PART u.-STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 
(A) MILEAGE OF LINES OPEN FOR TRAFFIC. 

LINES OWNED BY COMPANY :-

Main and Principal Lines--. 
Dublin to Belfast   
Portadown Junction to Clones Junction   
Portadown Junction to Onlagh  
Dundalk to Londonderry   

TOTAL OF MAIN AND PRINCIPAL LINES   

Minor and Branch Lines— 
Oldcastle Branch   
Bundoran 
Armagh to Warrenpoint   

Branches o$ Main Line— 
Between Dublin and Belfast  

Portadown and Clones 
Omagh  

„ Dundalk and Londonderry   
Howth Tramway (Electric)  

TOTAL  

LINES JOINTLY OWNED (COMPANY'S SHARE OP OWNERSHIP)--

As enumerated in Abstract J.— 
County Donegal Railways Joint Committee   

Other Joint Lines   

TOTAL  

LII ES LEASED OR WORKED :-
Jointly with other Companies (Company's Share)— 
As enumerated in Abstract J.— 
County Donegal Railwuys Joint Committee--

Strabane and Letterkenny Railway   

GRAND TOTAL   

Do., Do., Year 1926  

RUNNING LINEa 

Length 
of Road 

First 
Track 

Second 
Track 

Third 
Track 

Fourth 
Track 

M. Ch. M. Cli. M. Ch. 

112 48 112 48 3 59 
38 78 23 45 0 3 
41 S 14 76 U 33 

121 39 12 4S 1 72 

M. Cli. 

314 13 163 57 6 7 2 () 

39 42 1 26 0 6 
35 62 0 70 — 
28 12 1 42 0 9 

70 17 4 31 U 0 
37 56 0 r0 U 4 
14 17 0 75 U 1S 
16 76 U 55 0 5 
5 22 0 63 — —  

Over four 
Tracks 

(Reduced 
to Single 
Track) 

M. Cl. 

0 20 

0 20 

561 77 178 69 6 58 2 9 

45 3f► 0 44 0 3 
0 15 0 9 — 

45 51 0 53 0 3 

9 48 tl 12 

617 16 179 54 
•  
617 16 179 53 

0 20 

6 61 

6 61 

2 9 

Total of 
Sidings Single 

Total Reduced Track 
Miles to Singk including 

(Reduced Track Sidings 
to Single 
Track) 

Year 1926 
 i 

Total of 
Single 
Track 

including 
Sidings 

M. Cli. M. Cl. M. Ch. M Ch 

31 2 46 46 277 48 276 75 
62 46 6 ; 7 69 43 (59 43 
56 42 4 21) 60 71 60 75 
136 16 17 1 153 17 153 17 

486 26 74 73 561 19 560 50 

4° 74 4 10 45 4 45 4 
36 52 3 11 39 63 39 63 
29 6;t t; 75 36 58 36 58 

78 57 14 66 93 43 93 43 
38 39 3 63 4:', 13 42 13 
1: 30. 2 42 17 7' 17 72 
17 56 5 70 23 46 23 46 
6 5 0 32 6 37 6 37 

749 73 116 42 866 35 865 66 

46 3 4 1 50 4 50 4 
0 24 U 25 0 49 0 49 

46 27 4 26 50 53 50 53 

-- 9 60 0 '71 1') 51 10 51 

0 20 

2 9 0 20 

805 0 121 59 927 59 927 10 

805 79 121 I1 927 10 
• • 

(B)—MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 
(Not applicable to this Company.) 

(C)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines Owned by the Company  

„ Partly Owned  

„ over which the Company exercises Running Powers continuously 

TOTAL  

Add :— 
Lines over which the Company exercises Running Powers occasionally 

TOTAL  

Year 1926 

\l. Cl. M. Ch. 
556 55 556 55 i 

0 29 0 29 

8 51 S 51 • 

565 55 I 565 55 

565 55 I •565 55 

II. ROLLING STOCK. 

(A)—STEAM LOCOMOTIVES AND 'TENDERS. 

1)escription Number Number 
1926 

Number 

TENDER ENGINES :-

Wheel Type-
2-4-0 
4 — 4 — 0 
0 — 6 — 0 

TANK ENGINES :— 

Wheel 'r3'pu-
4-4--:: 
4 — 4 — 0 
2-4-2 
0 — 6 — 4 
0-6-2 
0--6-0 

TOTAL  

4 4 
63 63 
98 99 

165 166 

20 20 
1 1 
6 6 
4 4 
4 4 
1 1 

36 36 

201 202 

(B) RAIL MOTOR VEHICLES. 

(Not applicable to this Company,) 

(C)—TRAINS (TRAMS) WORKED BY ELECTRIC POWER. 

Passenger Cars   

Goods Car  

TOTAL  

Number 

10 

1 

11 

Carrying 
Capacity 

Year 1926 

Number 

Seats 
682 10 

1 

11 

Carrying 
Capacity 

•Puta 

682 

T1C\ nRRa . . 165 166 
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II. ROLLING STOCK. 

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

PASSENGER CARRIAGES :-

Carriages of Uniform Class   
Composite Carriages   
Restaurant Carriages   
Miscellaneous 

Sleeping 

TOTAL .... 

TOTAL PASSENGER CARRIAGES 

OTHER COACHING VEHICLES :-

Post Office Vans  
Luggage, Parcels, and Brake Vans 
Carriage Trucks  
Horse Boxes  
Miscellaneous   

TOTAL OTHER. COACHING VEHICLES 

TOTAL COACHING VEHICLES   

(E MERCHANDISE AND MINERAL VEHICLES. 

Number 

SEATS OR BERTHS Year 1926 

1st 2nd 3rd Seats or 
Class Class Class Total Number Bertha 

Total 

255 332 950 14,683 16,025 251 15,755 
121 1,639 3,402 1,591 6,632 123 6,702 
5 77 91 — 168 5 168 
1 12 12 24 48 1 48 

382 I 2,120 4,455 16,298 22,873 380 22,673 

Nil Nil Nil Nil 

382 22,873 380 22,673 

4 
67 
31 
100 
85 

287 

669 

4 
68 
33 
100 
85 

290 

670 

Open Wagons--
Under 8 tons  
8 and up to 12 tons   

Covered Wagons— 
Under 8 tons  
8 and up to 12 tons   
Over 12 and up to 20 tons   

Cattle Trucks  
Rail and Timber Trucks (including Twin 

Trucks)  
Brake Vans   
Miscellaneous   

TOTAT.  

Number 
1 cur 1&26 

Number 

12 12 
2,071 2,064 

32 32 
2,830 2,830 

12 12 
625 625 

50 50 
lOS 108 
12 12 

5,752 5,745 

(F) RAILWAY SERVICE VEHICLES 
AND HORSES FOR SHUNTING. 

Departmental Locomotives . . 
Locomotive Coal \Vagons ..   
Ballast Wagons and Brakes 
Mess and Tool Vans   
Breakdown Cranes   
Travelling Cranes   
Miscellaneous   

Horun* for Shei;ttinn ... 

Number 

3 
250 
165 
2 
2 
13 
48 

Year L:í26 

•  

483 

Number 

2 
250 
165 
7 

7 

13 
49 

483  
1 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

GOODS AND PARCELS ROAD VEHICLES :-

Horse Wagons and Carta   

TOTAL  

HORSES FOR ROAD VEHICLES 

Number 

29 

29 

Year 1926 

Number 

29 

29 

20 20 

W. STEAMBOATS. 

V.—CANALS. 

VL—DOCKS, HARBOURS AND WHARVES. 

(blot applicable to this Company.) 

VII. HOTELS. 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name Situation 

Great Northern Hotel 

Great Northern Hotel   

Bundoran, Co. Donegal 

Rostrevor, Co. Down 

Land Acreage 

Agricultural Land  

Urban and Suburban Land   

 • 

Houaua 

Labouring Class Dweb!ings   

Houses and Cottages for Company's Servants  

Other Houses and Cottages   

Year 1926 

Acreage 

A. R. P. a. r. p 

194 1 29 191 1 29 

38 1 2 38 1 2 

Number. 

5 

296 

9 

Year 1926 

Number 

5 

296 

9 
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IX. OTHER INDUSTRIES (IF ANY). 
(Not applicable to this Company,) 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). ¡ 

Year 1926 

QUANTITIES OF PRINCIPAL MATERIALS USED :— 

Ballast .   76,448 Cubic I: ardr 70,369 Cubic Yards 

Fencing  .. 10 M. 1,152 Yds. 8 3!. 1,606 Yds. 

Rails   ... 1,866 Tons 2,690 Tons 
I 

Sleepers  .....   ..   63,34S Number 79,860 Number 

MILES MAINTAINED: 
M. (hs. if. Clips. 

Miles of Road.   562 12 562 12 

Miles of road reduced to Single Track— 

Running Lines    ..   50 17 750 16 

Sidings   .. 116 67 116 19 

MILES OF TRACK RENEWED     ...   13 77 20 30 

1 

XI. -- MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In Company's 
Workshops By Contract Ycar 1926 

Total 
Total Number Number 

LOCOMOTIVES RENEWED  .. ..   --- - - — --

I I 

LocoMoTIYEs REPAIRED-

heavy repairs   74 74 78 

Light repairs   14 .. - 14 18 

LocoMoTIvES UNDER OR AWAITING REPAIR AT EN!) OF YEAR  .. 24 >4 25 
I 

ELECTRIC TRAIN (TRAMS) :— 

Tram Vehicles renewed  — — — 

Tram Vehicles iepaired— 

Heav 3 repairs airs   ' - 2 1 

Light repairs   11 --- 11 20 

Tram Vehicles under or awaiting repair at end of year     I - - - 
1 
I 

Co1CuING VEHICLES— 

Carriages renewed  2 —2 2 

Carriages repaired— 

Heavy repairs     _ _  191 - 191 132 

Light repairs   156 --- 156 149 
I ' 

Carriages under or awaiting repair at end of year  16 - 16 26 

Others renewed .....  — — — — ' 

Others repaired— 

Heavy repairs .  24 - 24 26 

I Light repairs .  431 — '131 455 

Others under or awaiting repair at end of year  6 — 6 2 
1 

WAGONS RENEWED-

Completely renewed...  — — — — 

Partially renewed  

WAGoNs REPAIRED-- 

40 — 40 

i 

— 

I 

Heavy repairs . -.   _  270 — 270 311 

Light repairs  ..  6,843 — 6,843 6,577 

WAGONS UNDER OR AWAITING REPAIR AT END OF YEAR 184 - 184 116 
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Ẁ  m ° • ao c.• • t~ '"'' 

^• • ; * ' , ; ^ ,w• 

Z " • V . s~• •►.. c . 

••n • C)y • • C)y  

• •. J„ •. A • • fy 

►• á Ú • C  OF• • 0 ó 
cx • © • • o • a U 

W C .0 ó Ú • Ú ° , °, 

• U  • s• á• 

0 • V . . . .0  . . • , 
• • . . . • . . • I .:s . . . • . . • 

ao c. c. I z . . . . . • 
• o . . . ° . . • 

•  : • .  o" •a . . . . 
• . • • • • •, • a • • a • 

O W °: • 
U •, o • • o , • . •.'Cl ' 

• • ; w ► + • ° E-+ r 
• • i W c e3 : , C) 

h " • .   
E-• ,U .... •., 
• 4 M • • I" • W I 

• •. •• • 'J'ól+ .0 

° O  v  V o  ° 
í•. I_' ^ • U •• • vv•• / l • 

O 1••-• C.,.•L"' Q) .0 N  , m̀/ ! 
a • • ,,,• • c • N 
• 
Lz`. W • m .á L - • .á 

• • O O W O 
., 
v 



(G.N.R.I.) (1917) 16 

XIII.-Passenger Traffic and Receipts. 

Year 1926 

Class of Passengers 

Ordinary-
1st Class   
2nd Class   
3rd Class  

Workmen  

TOTAT,  

Season-
1st Class   
2nd Class   
3rd Class  

TOTAL  

Number 

80,307 
404,140 

4,857,574 
371,252 

Receipts 
Average 
Fare per 
Passenger 

£ 

24,239 
55,272 

433,696 
7,646 

5,713,273 520,853 

s. d. 

6 0.44 
2 8.82 
1 9.43 
4.94 

1 9.88 

312 
1,945 
1,849 

4,133 
19,6'4 
15,376 

• Number 
originating 
on the 

Company's 
System 

76,519 
401,479 

4,746,412 
371,252 

5,595,662 

Number 

90,009 
462,010 

4,656,639 
470,810 

Receipts 
Average 
Fare per 
Passenger 

Number 
Originating 

on the 
Company's 
System 

£ 

26,178 
62,574 

467,367 
9,611 

s. d. 

5 9.80 
2 8.50 
2 0.09 
4.90 

86,636 
459,905 

4,559,713 
470,810 

5,679,468 565,730 

312 
1,945 
1,849 

322 
2,056 
1,279 

4,846 
23,813 
13,050 

4,106 39,133 4,106 3,657 41,709 

1 11 .91 5,577,064 

r  

322 
2,056 
1,279 

3,657 

XIY.-Goods Traffic and Receipts. 

Tonnage Reoeipt.q 

Merchandise   
Coal, Coke and Patent Fuel  
Other Minerals   

Average 
Receipt 
per ton 

Tonnage 
originating 
on the 

Company's 
System 

Year 1926 

Tonnage Receipts 
A verage 
Receipts 
per ton 

Tonnage 
originating 

on the 
Company's 
System 

£ s. d. Tons Tons £ a. d. 
730,778 617,011 16 8.17 607,703 704,893 612,385 17 4.50 
364,768 136,167 7 5.59 348,147 243,555 89,768 7 4.46 
106,443 33,762 6 4.12 95,245 103,643 32,320 6 2.84 

TOTAL  1,210,989 786,940 1211 .96 1,051 ,095 1,052,091 734,473 13 11.55 

I Live Stock   

Number 

588,065 96,092 

Number 
originating 
on the 

Company's 
System 

Number 

473,822 528,493 96,769 

Tons 
585,904 
213,469 
96,590 

895,963 

Number 
originating 
on the 

Company's 
System 

425,147 

•gY.---(A) Tonnage of the Principal Classes of Minerals 
and Merchandise carried by Goods Trains. 

XY.--(B) Number of Live Stock carried by Goods 
Trains. 

Originating on the Company's System Tons 
Year 1926 

Tons 
Originating on the Company's System 

Ale and Porter (including Empties)  i 

Bacon and Hams, Butter and Eggs   
Flour and Bran, Sharps and other Flour 

Mil Offal  
Grain  
Groceries (excluding Bacon, Hams and Butter) 
Manure  
Oil Cake and Cattle Foods  
Potatoes   I 
Timber  
Coal, Coke and Patent Fuel ............•.. 

19,993 20,461 
27,028 25,858 

46,598 50,4.31 
71,161 66,015 
20,097 24,167 
29,371 30,591 
101,959 100,877 
39,445 34,797 
19,951 23,951 

348,147 213,469 

TOTAL  723,750 590,617 

Horses  

Cattle   

Calves   

Sheep   

Pigs   

Miscellaneous   

TOTAL  

Number 

7,976 

222,119 

29,479 

183,776 

30,203 

269 

Year 1926 

Number 

6,881 

221,039 

20,583 

154,458 

21,599 

587 

473,822 425,147 

XVI. Summary of Financial Results Secured in comparison with those of past years. 

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 

Total Expenditure on Capital Account (No. 4)  
Gross Receipts from Businesses carried on by 
Company (No. 8)   

Revenue Expenditure on ditto (No. 8)  
Net Receipts of ditto (No. 8)  
Proportion of Compensation under Irish Rail  
ways (Settlement of Claims) Act, 1921 (No. 8) 

Miscellaneous Receipts, Net (No. 8)  
Total Net Income (No. 8)  
Interest, Rentals and other Fixed Charges (No. 9) 
Dividend on Preference Stock (No. 9)  
Balance after payment of Preference Dividends 

(No. 9)  
Dividend and Bonus on Ordinary Stock (No. 9) 

Dividend-Rate per cent.  
Bonus do. 

Surplus (+) or Deficit (-)  
Brought forward from previous year  
Carried forward to subsequent year  

£ £ £ £ £ £ £ £ £ £ 
9,S91,965 9,4147,351 10,008,114 10,014,535 9,998,460 10,002,691 10,034,561 10,031,597 10,048,174 10,052,929 

- - - - 2,162,174 2,267,103 2,126,175 1,899,079 1,723,250 1,719,460 
- - - - 1,874,387 1,827,605 1,788,099 1,653,305 1,514,967 1,425,485 

451,861 451,027 454,116 340,195 287,787 439,498 338,076 , 245,774 208,283j 293,975 
I  

85,000 115,000 - 90,000 80,000 80,000 
21,660 15,877 9,747 11,234 30,236 62,475 66,921 62,499 63,442 64,112 

473,521 466,904 463,863 436,432 433,023 501,973 494,997 388,273 351,725 358,087 
139,166 151,417 147,195 153,800 149,146 194,631 212,539 186,273 149,065 153.043 
79,967 79,967 79,967 79,967 79,967 79,967 79,967 79,967 79,967 79,967 

254,388 235,520 236,701 202,665 203,910 227,375 202,491 122,033 122,693 125,077 
243,041 243,041 243,041 202,535 202,534 222,788 202,534 121,521 121,521 121,521 

6°ó 6% 6% 5% 5% 5% 5% 3% 3% 3% 
_ 

10 I-% 
-}- 11,347 -7,521 -6,340 + 130 + 1,376 ! +4,587   -43 +512 -}- 1 172 -}- 3556 

46,661 58,008 50,487 44,147 44,277 45,653 50,240 50,197 50,709 .51,881 
58,008 50,487 44,147 44,277 45,653 50,240 50,197 50,709 51,881 55,437 

I 

J. G. SHANAHAN, 
Accountant of tlie Company. 
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during 

I 

the 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, 

past year, been maintained in good Working Condition and Repair, 

Dublin, 17th January, 1928.  F. A. CAM PION, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, 

have, during the past year, been maintained in good Working Order and Repair. 

Dundalk, i Stji ,January, 1928. 

G. T. GLOVER, Locomotive Engineer. 

(SIGNED FOR THE BOARD OF DIRECTORS) { G. S. CLARK, 
Chairman of the Company. 

F. C, WALLACE, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true Statement of the Financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks and Shares are bo,zú fide due thereon, after charging 

the Revenue of the Year with all expenses which ought, in our judgment, to be paid thereout.•' 
i 

Examined and approved, 

DELOITTE, PLENDER, GRIFFITHS & CO. 
Chartered Accountants, 

5, London Wall Buildings, 

LONDON, E.G. 

H. LEOPOLD PIM, 
STEWART JAMES READE, Auditors. 

Dublin, 27th Jafuarl 192S. 
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Electric Power and Light Account. 17 ... ... 
Trains (Trams). 11(C) ... ... 
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Expenditure on Capital Account. 4 ... ... ... 
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G. S. RLYS. 

(ís27) 

THE GREAT SOUTHERN RAILWAYS COMPANY. 

DIRECTORS: 

Chairman.— SIR WVALTER R. NUGENT, BART., D.L., Donorc, Multyfarnham, Co. Westmeath. 

Deputy Clairman. MAJOR HUGH A. HENRY, Keadeen, Newbridge, Co. Kildare. 

R. W. BOOTH, ESQ., Killowen, Shrewsbury Road, Dublin. 

SENATOR P. J. BRADY, Glena, Bootcrstown, Co. Dublin. 

THE RT. HON. H. G. BURGESS, P.C., LL.D., Euston 
Station, London, N.W. 1. 

LT.-COL. T. A. E. CAIN. ES, The Glen, Drogheda. 

MAJOR J. W. H. C. CUSACK, Abbeville, Malahide,Co. Dublin 

C. D. EVAN S, ESQ., St. Helen's, Luean, Co. Dublin. 

SIR HENRY J. FORDS, The Manor of St. John, 
Waterford. 

SENATOR J. P. GOODBODY, Summerville, Limerick. 

SENATOR ARTHUR JACKSON, D.L., Lisroyan, Sligo. 

THE I.T. HON. JAMES MAcMAHON, P.C., Castlemount, 
Castleknock, Co. Dublin. 

A. R. MACMULLEN, ESQ., 5, George's Quay, Cork. 

J. X. MURPHY, ESQ., T.D., Ashurst, Merrion Avenue, 
Blackrock, Co. Dublin. 

DR. \V. LOMBARD MURPHY, Dartry, Upper Rathmines, 
Dublin. 

REPORT OP THE DIRECTORS 
roi3 THE 

YEAR ENDED 31st DECEMBER, 1927. 

To be submitted to the Proprietors at the Fleeting to be held at 2 o'clock p.m., oli FRIDAY, 

the 9TH MARCH, 21 928, at the HALL OF TIIE INSTITUTION OF CIVIL ENGINEERS OF IRELAND, 35 DAW SON 

STREET, DUBLIN. 

The Directors submit herewith the Financial Accounts and Statistical Returns for the Year 

ended 31st December, 1927, which have been prepared in accordance with the First Schedule to 

the Railway Companies (Accounts and Returns) Act, 1911. 

The following is a summary of the Receipts and Expenditure on Revenue Account :-

1927. 1026. 
Per Account No. 8 : £ £ 

Receipts .. .. .. .. .. 4,401,407 4,344,653 

Expenditure .. .. .. .. .. :3,727,080 3,805,220 

Net Receipts .. .. .. .. .. 674,327  449, 433 

Per 

• 

Appropriation from the compensation received under 
Section 2 of the Irish Railways (Settlement of 
Claims) Act, 1921 .. .. .. 100,000 300,000 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 78,538 93,395 

TOTAL NET INCOME .. .. 85 2, 865 

Account No. 9: 

Add Balance from last Account 

Receipts in suspense now released .. .. 

Deduct Interest, Rentals, and Other Fixed Charges 

Balance after payment of Fixed Charges .. .. 

:3,747 

11,074 

842,828 

9,882 

867,686 852, 710 

428,015 413,138 

439,671 439,572 



2 

The Interim Dividends of £2 per cent. paid on the 4 per cent. Guaranteed Preference Stock 

and 4 per cent. Preference Stock at 30th June last absorbed £179,077, and the Directors recommend 

that the following Dividends be paid, namely 

On the 4 per cent. Guaranteed Preference Stock for the Half-year ended 31st December, 

1927, at the rate of 4 per cent. per annum, absorbing £77,708; 

On the 4 per cent. Preference Stock for the Half-year ended 31st December, 1927, at 

the rate of 4 per cent. per annum, absorbing £101,369. 

On the Ordinary Stock for the Year ended 31st December, 1927, at 1 per cent. per. 

annum, absorbing £77,671; 

Leaving to be carried forward £3,846. 

REVENUE RECEIPTS AND EXPENDITURE. 

The net surplus for the year, after paying working costs and fixed charges, is £335,924 as 

compared with £129,690 at the end of 1926, an improvement of £206,234, which is due, on 

the one hand to a net increase of £52,971 in the Receipts and on the other to a reduction in 

Expenses amounting to £153,263. This result would have been more satisfactory but for the 

heavy charges horde in the early part of the year in respect of Coal purchased during the Strike. 

With regard to the Receipts from Traffic, while the gradually increasing revenue from Goods 

business must be considered satisfactory, this is to some extent counteracted by the serious falling 

off in Passenger Traffic. The Directors and Officials are using every effort to check this loss of 

business and to improve upon the very considerable reduction already effected in operating costs. 

PARLIAMENTARY BILL. 

The Company have introduced into the Oireachtas a Bill entitled the " Great Southern 

Railways (Miscellaneous Purposes) Bill, 1928," seeking powers to enable them to acquire certain 

lands, to authorise the Company to cease to work portion of the Cork City Railways, to authorise 

the rebuilding of the Crescent Bridge at Wexford as a fixed Bridge, to confer further powers 

upon the Company, and for other purposes. 

In compliance with the Standing Orders of the Oireachtas, an Extraordinary General Meet-

ing of Proprietors will be held on the 21st February for the purpose of approving of the Bill 

by Resolution, and the Resolution as so passed will be submitted for confirmation to a second 

Extraordinary General Meeting, which will be held immediately after the Ordinary General Meeting 

on 9t11 _March. 

RETIRING DIRECTORS. 

The Directors retiring by rotation are : 

Lieut. -Colonel Thomas Algar E. Cairnes. 

Major James William Henry Claude Cusack. 

James Perry Goodbody, Esq. 

Sir Walter Diehard Nugent, Bart., D.L. 

who are eligible and offer themselves for re-election. 

RETIRING AUDITOR. 

The Right Hon. Sir Stanley Harrington, P.C., one of the Auditors, also retires by 

rotation and being eligible offers himself for re-election. 

WALTER IL NUGENT, 
t a 2 rma ìi. 

- LIIGSI3RIDGE STATION, DUBLIN, 

IOfIt February, 1928. 
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THE GREAT SOUTHERN RAILWAYS. 

G. S. RLYS. 
(1927) 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1927. 

PAflT I. 

FINANCIAL  ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Capital Created. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

Balance. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

The Great Southern Railways 
Amalgamation Scheme, 1925. 

The Great Southern Rail ways 
Supplemental Amalgamation 
Scheme, 1925. .. .. 

The Great Southern Railways 
Absorption (No. l) Scheme, 1925. 

The Great Southern Railways 
'Absorption (No. 3) Scheme, 1925. 
The Great Southern Railways 
Absorption (No. 4) Scheme, 1925. 

The Great Southern Railways 
Absorption (No. 5) Scheme, 1925. 

£ 
16,460,408 

8,970 

523,614 

18,927 

1,061,212 

£ 
8,656,154 

43,750 

618,967 

22,067 

57,900 

£ 
25,116,562 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

£ 
15,635,038 

8,970 

523,E14 

18,927 

1,061,212 

TOTAL .. .. £ 18,073,131 9,398,838 27,471,969 17,247,761 

£ • £ 
8,018,262 23,653,300 

43,750 

618,967 

22,067 

57,900 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

£ 
825,370 

8,760,946 26,008,707 

£ 
637,892 

£ 
1,463,262 

-  

825,370 637,892 1,463,262 

Note :-Upon the redemption of certain Loan Capital, s/town in Table No. 3, the Capital Authorised (Shares and Stock) under the 
Great Southern Railways Amalgamation Scheme, 1925, is increased by £100,000. 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 
Not applicable to this Company. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
The Dividends or Interest at a rate 
not exceeding ,8 } per cent. per 
annum on the Capital authorised 
by the Acts enumerated below is 
guaranteed jointly by the Com-
pany and the Great Western Rail-
way Company under the Fish-
guard and Rosslare Railways 
and Harbours Act, 1903 : 
Fishguard Bay Railway and 
Pier Act, 1893. .. 120,000 40,000 160,000 120,000 40,000 160,000 -- 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1894. 60,000 20,000 80,000 60,000 20,000 80,000 ---

Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895. .. 50,000 12,500 62,500 50,000 12,500 62,500 -- 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1898. 891,500 250,000 1,141,500 891,500 250,000 1,141,500 -- -- --

Fishguard and Rosslare Rail-
ways and Harbours Act, 1899. 1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 -- 

TOTAL .. .. £ 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Nominal Additions to or 
Deductions from Capital. 

Amount 
on whic 
D ividend1 

is 
payable. 

As shown in 
Accounts of 
Amalgamated 

and 
Absorbed 

Upon Arnal- 
gamation and 
Absorption 
under Rail- 
ways Act, 

Companies. 1924. 

£ £ £ £ £ 
4 per cent. Guaranteed Preference Stock... .. .. 3,885,374 3,786,124 99,250 3,885,374 
4 per cent. Preference Stock. .. .. .. .. 5,068,464 4,916,384 217 151,863 5,068,464 
Ordinary Stock. .. .. .. .. .. 7,767,123 9,436,020 D/d 139,810 D/d1,529,087 7,767,123 
North Wall Extension, Lines 1 & 2-100 Shares. .. .. 126,800 126,800 -- 126,800 
4 per cent. New Ross & Waterford Extension Railways' 
Guaranteed Stock. .. .. .. .. 100,000 100,000 -- 100,000 

4 per cent. City of Dublin Junction Railways' Preference Stock. 50,000 50,000 50,000 
4 per cent. City of Dublin Junction Railways' Guaranteed Stock. 225,000 225,000 - 225,000 
City of Dublin Junction Railways' Unguaranteed Stock, 1884-1887. 25,000 25,000 25,000 

TOTAL .. .. .. .. .. £ 17,247,761 18,665,328 D/d 139,593 D/d1,277,974 17,247,761 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1927. 

I 

Land and 
Compensation. 

Construction 
of 

Way and Stations, 
Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

Lines belonging to the Company open for Traffic :— 
Additional Land and Accommodation at Various 

Stations .. .. .. . . 
Additions and Improvements to Running Lines . . 
Alterations and Additions to Signalling .. 
Transfer to Land, Property, etc., not forming part 

of the Railway or Stations Not used in con-
nection with Railway Working . . 

Rolling Stock 
Service Vehicles Motor Inspection Cars 

Manufacturing and Repairing Works and Plant :— 
Plant and Machinery . . 

Canal — 
Sale of Land and Cottages 

Hotels 
Improvements . . 

£ s. d. 

29 0 0 

£ s. d. 

14,665 7 10 
25,642 0 0 
4,671 12 11 

Cr. 1,622 0 0 

£ s. d. 

Cr. 2 S 6 

£ s. d. 

14,691 19 4 
25,642 0 0 
4,671 12 11 

Cr. 1,622 ' 0 0 

Total Capital expended upon Railway 

.. .. .. .. .. .. 

Land, Property, etc., not forming part of the Railway or Stations— 
Not used in connection with Railway Working 

Property Sold .. .. 
House Property 
Transfer from Lines open for Traffic .. . . 

£ s. d. 
Cr. 1,212 14 U 

628 11 6 
1,622 0 0 

Total Capital Expenditure for the year .. £ 

43,383 12 3 

2,432 17 8 

5,497 3 11 

51,313 13 10 

Cr! 133 7 0 

292 12 0 

1,037 17 6 

52,510 16 4 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 
Principal 
Works 

in Progress. 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 
1928. 

Subsequently 
until 

completion. 
TOTAL 

£ 

19,000 

5,000 

Lines belonging to the Company open for Traffic :-

Sundry Works at Stations and Sidings .. 

Manufacturing and Repairing Works and Plant 

Plant and Machinery .. .. .. 

TOTAL .. .. £ 

£ 

30,000 

15,000 

£ 

— 

£ 

30,000 

. 15,000 

45,000 45,000 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL] ACCOUNT. 

Stock, Share, and Loan Capital authorized but not yet created (as per Statement No. 1 (a)) . . 

Deduct amount of Available Borrowing Powers as per Section 23 of The Great Southern Railways 
Amalgamation Scheme, 1925 .. .. .. .. .. . . 

Available Borrowing Powers (as per Statement No. 3) .. 

Deduct balance at Debit (As per Capital Account No. 4) 

£ s. d. 

1,463,262 0 0 

637,892 0 0 

825,370 0 0 

683,661 0 0 

1,509,031 0 0 

926,232 16 8 

TOTAL .. .. £ 582,798 3 4 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

G. S. R L..YS. 
(1927) 

See 
State-
ment. 

Gross Receipts. Expenditure. Net Receipts. 

10 
11 

13 
14 
15 

Railway .. .. .. .. 
Omnibuses and other Passenger Vehicles 

not running on the Railway . . 
Canal 
Docks, Harbours, and Wharves . . 
Hotels and Refreshment Rooms and Cars 
where Catering is carried on by the 
Company .. .. . . 

TOTAL .. £ 

£ s, d. £ S. ci. 
1,260,727 14 0 3,589,305 16 8 

4,321 12 1 
4,764 6 0 

16,528 19 1 

115,064 14 J 

2,656 19 5 
13,772 15 6 
0,335 12 1 

101,009 9 3 

£ s. d. 
671,421 17 4 

1,664 12 8 
Dr. 9,008 9 6 
Dr. 3,806 13 0 

14,055 5 6 

Gross 
Receipts. 

£ 
4,211,829 

2,821 
4,048 

12,412 

113,543 

4,401,407 5 11 3,727,080 12 11 

Proportion of Compensation under Irish Railways (Settlement 
of Claims) Act, 1921 .. .. .. .. 

Miscellaneous Receipts (Net) :-
Rents from Houses and Lands .. .. .. 
Rents from Hotels .. .. . . 
Other Rents, including Lump-sum Tolls .. . . 
Interest and Dividends from Investments in other 

Companies : 
Fishguard and Rosslare Railways and 

Harbours Co. .. .. .. 
Transfer Fees .. .. .. .. . . 
General Interest .. .. .. . . 
Amount receivable under Section 63 (1) of Railways 

Act, 1924 .. .. .. .. 
Colliery Lines Loss recoverable from the Government 
Road Motor Services operating on behalf of the 

Company .. . . 

Total Net Income .. 

£ s. cí. 
Dr. 2,930 1 4 

4719 0 

; 13,387 17 6 

1,750 0 0 
632 7 6 

21,187 17 9 

48,688 0 0 
840 10 0 

Dr. 5,066 1 6 

674,32613 0 

100,000 0 0 

78,538 8 11 

£ 852,865 1 11 

Year 1926. 

l;xpcndi- Net 
lure.  Receipts. 

£ £ 
3,752,721 459,108 

2,200 621 
15,199 Dr. 11,151 
23,368 Dr. 10,956 

101,732 { 11,811 

4,344,653 3,895,220 149,433 

300,000 

199 
Dr. 22 

13,314 

1,750 
689 

25,814 

48,688 
2,963 

842,828 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Receipts in Suspense now released 
Net Income (as per Statement No. 8) 

T OTA L 

Deduct Interest, Rentals, and other Fixed Charges :-
Interest on Superannuation and other Funds .. .. .. 
Interest on Loans .. .. .. .. .. .. 
Interest on 4 per cent. Debenture Stock .. .. .. .. 
Interest on 7 per cent. Redeemable (1930) Debenture Stock .. .. .. 
Interest on 4 per cent. City of Dublin Junction railways' Debenture Stock 
Rent of and Guaranteed Interest on Leased and Worked Lines : 

Fish ;card and Rosslare Railways and harbours (in Ireland) 
Dividend Payable to London, Midland and Scottish Railway .. .. 
Dividend on 4 per cent. New Ross & Waterford Extension Railways' Guaranteed Stock 
Dividend on City of Dublin Junction Railways' Stocks :-
4 per cent. City of Dublin Junction Railways' Preference. Stock: £ s, d. 

Arrears for Years 1922-1925 .. .. .. .. 7,833 13 10 
Dividend Paid for Year 1926 .. .. .. 2,000 0 0 
Dividend for 1927 .. .. .. .. .. 2,000 0 0 

4 per cent. City of Dublin Junction Railways' Guaranteed Stock 
Less Guarantees receivable (including adjustments to 

date) from :-- £ s. 
City of Dublin Steam Packet Company 478 19 
Great Northern Railway Company (I.) .. 319 6 

9,000 0 0 

cí . 
7 
6 798 6 1 

Unguaranteed Stock of City of Dublin Junction Railways :-
Dividend to Date .. 

Balance after Payment of Fixed Charges 
Dividends on Guaranteed and Preference Stocks 
4 per cent. Guaranteed Preference Stock .. 
4 per cent. Preference Stock .. .. .. 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock at 1 per cent. per Annuin 
Balance carried forward to next year's Account 

'I'OTAL 

'I'uTAI, 

TOTAL . . .. £ 

.. 
£ s. d. 

5,446 3 4 
4,40 ,1 18 8 

332,951 17 8 
2,656 10 0 
5,209 4 0 

43,467 i 6 

8,862 15 5 
4,000 0 0 

11,833 13 10 

8,201 13 11 

981 9 9 

£ • s. d. 
155,414 19 2 
202,738 11 2 

£ 
£ s. d. 

77,671 4 7 
3,845 16 10 

81,517 1 5 

£ s. d. 

3,747 3 3 
11,073 16 8 

852,865 1 11 

867,686 1 10 

428,015 10 1 

439,670 11 9 

358,153 10 4 

81,517 1 5 

Year 1926. 

£ 

9,882 

842,828 

852,710 

5,433 
4,658 

332,952 
2,656 
5,209 

48,055 
5,469 
4,000 

4,706 

413,138 

439,572 

155,415 
202,739 

358,151 
81,418 

77,671 
3,747 

81,418 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 
1927 (as per Account No. 9) .. .. .. .. .. 

Deduct Interim Dividends paid :-
4 per cent. Guaranteed Preference Stock, at 2 per cent. .. 
4 per cent. Preference Stock, at 2 per cent. .. .. 

£ s, d. 
77,707 9 7 

101,369 5 7 

£ S. d. 

43 9, 670 11 9 

Year 1926. 

£ 
439,572 

77,708 
101,369 

Undivided Balance at 31st December, carried to Balance Sheet £ 

179,076 15 ., • 
260,59316 7 

179,077 

260,495 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

9 G. S. R LYS . 
(1927) 

Superintendence-
Salaries .. .. 
Office Expenses, etc... 

Maintenance of Roads, Bridges and Works-
Earthworks .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining `walls and other works 
Roads and Fences .. .. .. 

Maintenance of Permanent Way-
Renewal of Running Lines--

Wages .. . . 
Materials .. . . 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-
Wages .. . . 
Materials .. .. . . 
Engine Power and Wagon Repairs 

Maintenance of Signalling 
Maintenance of Telegraphs 

Maintenance of Stations and Buildings-
Stations, Depots and Offices .. 
Engine Sheds .. .. 
Carriage Sheds .. .. 
Locomotive Workshops . . 
Carriage Workshops 
Wagon workshops .. . . 
Other Buildings .. 

Deduct Transfer from Depreciation Field 

TOTAL . . 

£ s. d. 
4,123 5 0 

135,695 6 7 
9,152 11 11 

262,154 2 3 
64,073 15 6 
14,630 12 1 

£ s. d. £ s. d. 

43,638 17 ii 
5,507 2 10 

21,254 14 10 
46,321 6 5 
44,992 3 10 

168,971 3 6 

340,858 9 10 

28,316 18 2 
11,514 0 3 

58,196 0 5 
10,736 19 4 

552 19 11 
1,749 0 3 
504 1 11 

1,229 16 1 
2,144 18 7 

Year 1926. 

£ 
42,972 
3,973 

49,146 0 9 46,945 

18,352 
34,074 
40,397 

112,568 5 1 92,823 

21,042 
114,480 

9,214 
144,736 

306,230 
70,283 
14,387 

390,900 

509,829 13 4 535,636 
27,652 
11,725 

39,860 18 5 39,377 

48,728 
10,388 

220 
1,772 
114 
695 

1,595 
75,113 16 6 63,512 

78 6, 518 14 1 778,293 
1,860 0 0 Dr.52,525 

.. £; 784,658 14 1 830,818 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence-
Salaries .. 
O1fce Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs & Partial Renewals 
Wages .. . . 
Materials .. .. 

Purchase of New Loco-
motives .. .. 

Workshop Expenses-
Repair and Renewals of 
Machinery and Plant 

Other Expenses .. 

£ s. d. 

13,008 0 11 
2,060 1() 10 

6,004 19 8 
5,109 4 9 

152,867 5 0 
59,2-14 5 9 

12,185 11, 10 
44,615 2 5 

Add-Transfer to Depreciation Fund . . 

Deduct Engine Power supplied to and 
by the Company (Balance) 

TOTAL .. £ 

s. d. Year 192'  

£ 
12,918 
1,721 

15,068 11 9 

11,114 4 5 

14,639 

12,597 
15,498 
28,095 

14-5,656 
58,532 

212,111 10 91 204,188 
12,06O 16 10 

56,800 17 3 

10,760 
51,804 

62, 564 
307,156 1 0 309,486 

9,898 

307,156 1 01 319,384 

11,691 14 1 8,898 

295,464 6 11 310,486 

Superintendence--
Salaries 
Office lice Expenses 

Complete Renewals-
Wages . . 
Materials . . 

Itepairs and Partial Renewals--
Wages . . 
Materials .. 

Superintendence-
Salaries .. 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs & Partial Renewals 
Wages 
Materials .. 

Purchase of New Carriages 

workshop Expenses-
Repairs and Renewals of 
Machinery and Plant 

Other Expenses .. 

£ s, d. 

5,995 19 4 
378 8 5 

13,454 4 10 
18,446 14 7 

58,291 17 5 
27,814 1 11 

1,476 3 11 
12,227 19 3 

Add---Transfer to Depreciation Fund .. 

TOTAL .. £ 

£ S, d.l  Year 19!6.  
£ 

5,843 
466 

6,374 7 91 6,309 

12,653 
12,060 

31,900 19 51 24,713 

59,187 
26,563 

86,105 19 41 85,750 
1 5, 52 7 4 9J 

1,617 
15,657 

13,704 3 21 17,274 

153,612 14 51 134,046 

7,655 

153,61214 51141,701 

(3) Wagons. 

`workshop Expenses-
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. . . 

£ s. d. 
6,841 16 2 
533 6 3 

8,228 10 1 
33,799 10 7 

54,354 18 11 
`'7,934 8 10 

2,129 1 3 
13,074 19 11 

£ s. d. 

7,375 2 5 

42,028 0 8 

82,280 7 9 

15,204 1 2 

Year 1926 

6,150 
539 

6,689 

6,669 
22,235 

28,904 

53,261 
29,437 
82,698 

1,638 
14,404 
16,042 

Add Transfer to Depreciation Fund 

TOTAL .. .. £ 

146,896 12 0 134,333 
24,096 

146,89612 0 158,429 
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ABSTRACT D. TRAFFIC EXPENSES. 

G. S. R LYS. 
(1927) 

ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Year 
1926. 

Superintendence-
Salaries .. 
Office Expenses 

Steam Train Working-
Wages connected with 

the Running of Loco-
motive Engines .. 

Fuel . . 
Water . . 
Lubricants .. . . 
Other Stores, including 

Clothing .. . . 
Miscellaneous . . 

Steam, Petrol, &e., Auto 
Car working-
Wages . . 
Fuel 
Water 
Lubricants . . 
Other Stores 
Miscellaneous 

£ S.(1. 
23,50 4 0 

1,817 6 5 

440,355 19 11 
407,431 2 1 
21,339 3 0 
8,572 12 5 

19,471 16 7 
14,215 10 8 

421 18 2 
96 2 6 
2 0 0 

39 6 3 
14 11 1 
4 10 1 

Deduct Engine Power supplied to and 
by the Company (Balance) .. 

TOTAL . . £ 

£ s. d. £ 
22,959 Salaries and Wages-
1,864 Superintendence .. 

Stationmasters and 
25,325 10 5 24,823 Clerks .. .. 

443,091 
433,095 
23,969 
8,680 

20,160 
12,371 

911,386 4 8 1941,366 

578 8 1 

937,290 3 2 

Signalmen & Gatemen 
Ticket Collectors, Police-
men, Porters, &e. 

Guards .. . 

£ s. d. 
60,292 11 11 

219,585 19 7 
100,474 8 2 

301,963 16 6 
60,965 2 8 

Fuel, Lighting, Water, and General 
Stores . . 

Clothing .. .. .. .. 
Printing, Advertising, Stationery, 

Stamps and Tickets .. .. 
Wagon Covers, etc. .. .. 
Expenses of .Joint Stations and Junc-

tions • . • • . . 
Cleansing, Lubricating, and Lighting of 

Vehicles .. .. . . 

Shunting Expenses (other £ s. d. 
than Mechanical)-
Wages .. 29,794 17 4 
Other Expenses .. 540 2 1 

Working of Stationary Engines, Hoists, 
966.189 Cranes, etc. .. .. .. 

Railway Clearing Houses Expenses . . 
34,357 6 1 27,040 Miscellaneous Expenses .. 

902,132 17 1 ;939,149 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders 
Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant, and Clerks .. 
Office Expenses ditto ditto . . 
Rating Expenses .. .. .. 
Fire Insurance .. .. .. 
Superannuation and Benevolent Funds, 

Pensions, etc. .. .. 
Subscriptions and Donations .. 
Miscellaneous Expenses 

TOTAL 

£ s. d. 
11,156 9 6 
1,071 0 0 

57,553 14 10 
7,002 5 8 
311 11 0 

4,958 13 1 

5,1••J 12 

7 8,9,177 9 
553 12 

S,149 1 2 

.. £ 1169,934 8 8 

Year 
1926. 

£ 
11,843 

993 

63,100 
7,769 
318 

5,062 

5 75,135 
8 622 
G 13,358 

178,200 

£ s. d. 

743,281 18 10 

51,557 3 7 
12,231 5 10 

26,206 15 3 
1,763 8 3 

Cr.869 0 0 

34,547 3 4 

30,33419 5 

14,117 5 3 
11,512 19 1 
13,363 5 6 

Year 
1926. 

£ 
62,033 

221,474 
109,454 

332,275 
60,251 

785,487 

56,471 
12,549 

27,901 
3,073 

Cr. 869 

36,877 

30,770 
871 

31,641 

15,268 
12,358 
15,106 

TOTAL .. £ j 938,047 4 4 995,862 
ABSTRACT F. EXPENSES OF COLLECTION AND 

DELIVERY OF PARCELS AND GOODS. 

Amounts paid for. Hired Cartage 

TOTAL 

Amount charged to Passenger Train 
traffic . . 

Amount charged to Goods traffic 

£ 

£ s. d. 
23,606 0 10 

Year 
1926. 

£ 
25,697 

23,606 0 10 25,697 

10,434 2 10 

13,171 18 0 

11,019 

14,678 

ABSTRACT G.-RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 

Year 1926. 

_ 

Receipts. Expenditure. Balance. 

Mileage and Demurrage-
Passenger Train Vehicles .. .. 
Goods Train Vehicles .. .. .. 

TOTAL .. .. .. £  

£ s. d. 

163 5 3 
981 6 8 

£ s. d. 

52 2 8 
1,761 6 9 

£ s. d. 

111 2 7 
Dr. 780 0 1 

£ 

203 
1,576 

£ 

280 
2,292 

£ 

Dr. 77 
Dr. 716 

Dr. 793 1,1441111 1,813 9 5 Dr. 668 17 6 1,779 2,572 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

Not applicable to this Company. 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
Dr. NOT RUNNING ON THE RAILWAY. Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year1926 

£ s. d. £ £ s. d. £ 
Maintenance of Motors .. .. 735 6 1 791 Passengers .. .. .. 4,321 12 1 2,821 
Traffic Expenses .. .. .. 1,753 4 9 1,261 
Miscellaneous .. .. .. 168 8 7 148 

Total Expenditure .. .. 2,656 19 5 2,200 
Balance .. .. .. 1,66 t 12 8 621 

TOTAL .. .. £ 4,321 12 1 2,821 TOTAL .. .. £ 4,321 12 1 2,821 
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No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

G. S. RLYS. 
(1927) 

Dr. 

Not applicable to this Company. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. By Gross Receipts. X26: 

£ s. d. £ £ s. d. £ 
Superintendence .. .. .. 587 13 4 589 Tolls .. .. .. .. 2,529 19 3 2,322 

Wages of Toll Clerks, Lock-keepers, &c. 2,712 19 6 3,094 Rents ( net receipts) .. .. 2,234 6 9 1,726 

Maintenance of Canal .. .. 9,618 5 4 10,610 Total Receipts .. .. 4,764 6 0 4,048 

Rates .. .. .. .. 850 6 7 906 Balance .. .. .. 9,008 9 6 11,151 

Miscellaneous .. .. .. 3 10 9 

TOTAL .. .. £ 13,772 15 6 15,199 TOTAL .. .. £ 13,772 15 6 15,199 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

To Expenditure. 1926. By Gross Receipts. 
lie •• 

£ s. d. £ £ s, d. £ 
Superintendence .. .. .. 446 8 0 425 Harbour Dues .. .. .. 692 3 4 505 
Maintenance .. .. .. 5,449 0 6 6,858 Light Dues .. .. .. 49 7 3 3.3 
Dredging .. .. .. 8,247 5 2 Dock hues :--
wages not included in above .. 9,593 19 3 8,961 On Ships .. .. .. 569 6 6 281 
Rates .. .. .. .. 3,159 18 4 1,109 On Goods .. .. .. 967 6 6 484 
Miscellaneous .. .. .. 11 6 0 11 wharf and Pier Dues .. .. 6,699 13 6 5,208 

Cranage and other Services .. 7,551  2 0 5,901 

24,907 17 3 17,364 Total Receipts .. .. 16,528 19 1 12,412 
Dedua Transfer to Suspense Balance .. .. .. 3,806 13 0 10,956 

Account .. .. 4,572 5 2 Add 6,004 

TOTAL .. .. £ 20,335 12 1 23,368 TOTAL .. .. £ 20,335 12 1 23,368 

Dr. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS 

WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. I 
Year 
1926. 

By Gross Receipts. J Year. 
196 

£ s. d. £ £ s, d. £ 
Salaries and Wages .. .. 22,909 0 9 22,874 Total Receipts from Hotels and from 

Sale of Provisions, &e., in Refresh-
Provisions, Wines, and Spirits consumed 53,833 18 9 55,002 ment Rooms and Cars .. 115,06 14 9 113,543 

Repairs and Maintenance of Hotels and 
Refreshment Rooms, and of Fittings; 
Furniture, &e., of Refreshment Cars 7,622 16 10 7,322 

Heating and Lighting of Hotels and 
Refreshment Rooms .. .. 4,049 16 0 4,338 

Bents .. .. .. .. 231 12 9 217 

Rates .. .. .. .. 2,500 7 8 2,323 

Taxes .. .. .. .. 808 1 7 811 

Miscellaneous .. .. .. 9,053 14 11 8,845 

Total Expenditure .. 101,009 9 3 101,732 

Balance .. .. 14,055 5 6 11,811 

TOTAL .. .. £ 115,064 14 9 113,543 TOTAL .. .. £ 115,064 14 9 113,543 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 
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No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

£ s. d. £ s. d. 

Year 
1926. _ 

A u7nber 
of 

Units. £ S. d. 

Year 1926. 

Number 
of 

Units. £ £ 

Current supplied-
Superintendence- - 

Salaries .. .. 304 0 3 i 367 For Power .. 830,093 6,966 10 9 766,812 7,529 
Office Expenses .. - 6 

For Lighting .. 164,761 4,609 11 6 157,364 4,538 - 
Total Superintendence 304 0 3 373 

Generation-
Maintenance of Buildings 58 11 0 102 
Maintenance of Plant, 

Machinery and Tools 770 11 11 1,268 
Maintenance of Feeders, 

Cables and Accessories 2 13 6 1 
Salaries and Wages .. 3,340 11 9 3,176 
Fuel, including Carriage, 

&c. .. .. 4,218 14 4 5,126 
Oil, Waste, Water, and 

Stores .. .. 207 13 4 332 
Special Items .. 1,071 17 5 . 284 

Total Generation .. 9,670 13 3 10,289 

Distribution-
Maintenance of Feeders, 

Mains, and Apparatus 137 17 2 57 
Maintenance of Meters, 
Switches, Fuses, 
Lamps, &c. .. 253 11 2 190 

Salaries and Wages .. 1,043 9 11 1,080 

Total Distribution .. .. .. 1,434 18 3 1,327 

Rates .. .. .. .. 115 10 6 70 

Special Charges-
Sundries .. .. .. 51 0 0 8 

TOTAL .. .. £ 11,576 2 3 12,067 TOTAL .. 994,854 11,576 2 3 924,176 12,067 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

Year 
1926. 

Year 
1926. 

£ s, d. £ £ s, d. £ 
To Amount due to Bankers .. 16,260 6 1 18,199 By Capital Account, Balance at Debit 

Temporary Loans .. .. 179,400 0 0 179,400 thereof, as per Account No. 4 .. 926,232 16 8 871,222 
Unpaid Interest and Dividends .. 17,978 4 9 17,883 
Interest and Dividends payable or Cash at Bankers £ s. d. 

accruing and provided for .. 185,742 11 1 177,843 and in hand ... 46,450 12 1 20,532 
Amount due to Railway Companies Cash on Deposit 

and Committees .. .. 29,056 5 2 27,879 at Interest ... 255,000 0 0 285,000 
Superannuation and other Pro- 

vident Funds .. .. 143,572 2 0 141,825 301,450 12 1 305,532 
Accounts payable .. .. 170,143 7 6 177,915 Investments in Consols and Govern-
Liabilities accrued .. .. 65,230 12 3 65,691 ment Securities .. .. 465,643 9 10 449,595 
Miscellaneous Accounts .. 309,703 6 9 334,899 Investments in Stocks and Shares 
Compensation under Irish Railways held by the Company (including 
(Settlement of Claims) Act, 1921 its own stocks acquired under 

Balance at 31st £ s. d. Amalgamation) not charged as 
December, 1926 326,759 14 9 Capital Expenditure .. 81,099 16 11 83,500 

Deduct Amount 
transferred to net 

(Market Value at 31st Dec., 1927, 
of above, including Government 
Securities :- 529,186 2 10) 

in c o m e, less Stock of Stores and Materials .. 547,356 17 5 643,038 
adjustment in 
respect of Income 

Outstanding Traffic Accounts .. 
Amount due by Railway Companies 

81,929 18 6 110,167 

Tax .. .. 85,000 0 0 and Committees .. .. 2,502 0 5 4,017 
241,759 14 9 320,760 Amount due by Railway Clearing 

.. .. Fire Insurance Fund 50,851 0 9 48,114 houses .. .. .. 24,279 4 4 17,510 
Depreciation Fund :- Railway 987,445 1 0 991,201 Amount due by Minister for Posts 
General Reserve Fund .. .. 235,021 14 0 235,022 and Telegraphs .. .. 31,291 5 6 41,366 

Accounts Receivable .. .. 60,026 0 6 65,993 
Balance available 
for Dividends and 

£ s, d. Miscellaneous Accounts .. 
Suspense Accounts :-

218,349 16 2 214,039 

Reserve, as per 
439,572 

Income Tax on Depreciation 
Account No. 9 .. 439,670 11 9 Funds .. .. .. 146,046 18 3 190,598 

L e s s I n t e r i m 
Temporary advance to Fishguard 

and Rosslare Railways and 
Dividends paid, as 
per Statement 

Harbours Co. .. .. 6,549 6 1 6,549 

No. 9 (a) .. 179,076 15 2 179,077 
260,593 16 7 260,49-5 

£2,892,7582 8 3,003,126 £ 2,892,758 2 8 3,003,126 
i 
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PART II.-STATISTICAL RETURNS. 
I.—DíILEAGE OF LINES. 

(A)—Mileage of Lines open for Traffic. 

G. S. RLYS. 
(1927) 

RUNNING 1.INI:J. 

Length 
of Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
'Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to Single 
'Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total 
of Single 
Track, 

including 
Sidings. 

Year 
192G.  

To+al 
of Single 
Track, 

including 
Sidings. 

LINEs OWNED BY COMPANY— 
Main and Principal Lines— 

Dublin (Kingsbridge) to Cobh (Queenstown) 
North Wall Lines (G. S. & W.) ... 
North Wall Lines (M. G. W.) ... .. . 
Maryboro' to Waterford (Newrath June.) .. 
Limerick to Waterford (Salvation Lane) .. 
Mallow to Fermoy ... ... ... 
Mallow to Killarney ... ... ... 
Dublin (Broadstone) to Galway... ... 
Athlone to Westport ... ... ... 
Mullingar to Sligo ... ... ... 
Cork to Bantry ... ... ... 
Harcourt Street to W xford ... ... 
Maemine Junction to New Ross ... 
New Ross to Abbey Junction ... ... 
Dublin (Westland Row) to Shanganagh 
Junction ... ... ... ... 

Dublin (Westland Row) to Amiens Street 

Total of Main and Principal Lines .. 

Minor and Branch Lines— 
Connecting with the following Main and 

Principal Lines— 
Dublin (Kingsbridge) to Cobh (Queenstown) 
Limerick to Waterford (Salvation Lane) 
Mallow to Fermoy ... ... 
Mallow to Killarney ... 
Dublin (Broadstone) to Galway ... 
Athlone to Westport ... ... 
Mullingar to Sligo ... ... 
Cork to Bantry ... ... ... 
Harcourt Street to Wexford ... 

Cork to Coaehford, Blarney and Donough-
more ... ... ... ... 

Cork to Crosshaven ... ... ... 
Waterford to Tramore ... ... 
I3elturbet to Dromod and Arigna ... 
Tralee to Dingle and Castlegregory ... 
Ennis to Kilrush and Kilkee ... 

TOTAL 

LINES JOINTLY OWNED (Company's Share of 
Ownership)— 

Waterford (Salvation Lane) to Abbey Jet. 

Total miles of Lines owned and Company's 
share of Lines jointly owned ... .. . 

Ditto ditto Year 1926 

LINES LEASED OR WORKED— 
By the Company 

Fishguard and Rosslare Railways and 
Harbours Company's Lines (in Ireland) 

Athy and Wolfhill Railway ... ... 
Castleeomer Colliery Railway (to Castle-
comer Station) ... ... ... 

Arigna to Aughabehy ... ... 

Total miles of Lines leased or worked 

GRAND TOTAL ... 

Ditto Year 1926 

M. CII. M. CII. 

181 8 177 13 
6 3 4 564 
350 279 
3776 172 
8027 3361 
1675 —79 
3976 124 
12915 9320 
8275 2040 
8555 1877 
5854 2 7 
9335 1457 
1859 —16 
1340 —23 

13 7 12 4 
12G 123 

882 72 387 19 

22258 844 
31560 633 
11 51 , —13 
9426 233 
12918 4 9 
6950 —79 
4147 —75 
8423 — 2 
1641 — — 

2620 — 1 
16 7 274 
733 — — 
4854 —46 
3812 —16 
5364 —49 

2058 76 415 13 

M. CII. M. CII. 

4 42 1 27 
- 18 - 11 
— 24 — 1 
— 5 — — 

53 — 33 
— 26 — 2 
— 21 — — 
1 14 — 11 

— 13 — -
- 43 — 1 

— 26 — 9 
- 22 - 16 
8 67 

— 23 
— 21 

— 10 
3 

_ 

— 10 

0 54 

2 31 

4 

2 35 

31. CII. 

— 59 
— 1 
— 1 

— 45 

—2 

7 
7 

1 42 

1 42 

M. CII. 

364 69 
12 48 
6 75 

59 73 
115 59 
18 22 
41 41 

`•`•3 6`• r r .r 

103 35 
104 52 
60 74 
108 56 
18 75 
13 63 

25 53 
3 14 

1282 71 

231 45 
322 34 
11 64 
96 69 

133 30 
70 49 
42 42 
84 25 
16 41 

26 21 
19 15 
7 33 

49 20 
38 28 
54 33 

2487 60 

M. 

58 23 
75 
7 22 
3 43 
18 — 
2 60 
2 69 

26 18 
9 27 

10 56 
10 3.3 
18 19 
2 26 

— 69 

3 20 
— 25 

181 35 

18 29 
21 57 
— 76 
9 52 

12 39 
6 44 
46 

10 36 
1 53 

2 42 
1 76 
— 62 
4 21 
1 27 
46 

282 21 

CII. f M. CII. M. CII. 

423 12 422 66 
19 53 19 57 
1417 14 17 
63 36 63 36 
133 59 133 50 
21 2 21 1 
44 30 44 23 
250 - 254 21 
112 62 112 62 
115 28 115 28 
7127 6823 

126 75 131 54 
21 21 2121 
14 52 1453 

2873 28 76 
339 338 

1464 26 1469 G'fi' 

249 74 249 55 
344 11 344 44 
1260 12 60 

106 41 106 50 
145 69 144 78 
7713 7713 
4648 4648 
9461 9820 
1814 1813 

2863 2860 
2111 2111 
815 815 
5341 5344 
39 55 3955 
58 39 58 38 

2770 1 2779 30 

8 

2059 4 

2059 10 

8 

415 21 

426 10 

9 54 
9 39 

2 35 

.2 37 
1 42 

1 42 

- 16 

2487 76 

2498 58 

•  28.. 26 

280 73 

— • 1 1 .. • 

2770 22 

2779 51 
2 779 51 

103 75 
10 4 

10 3 
4 17 

128 19 

4 65 
— 38 

— • `•5 

5 48 

108 60 
10 42 

1028 • 
4 17 

133 67 

8 14 
— 61 

1 24 
— 39 

10 58 

116 74 116 66 
1123 11 25 

1152 1152 
456 455 

144 45 144 38 

... 2187 

... 2187 
23 
23 

420 69 
431 57 

9 54 
9 39 

2 35 
2 37 

142 
1 42 

2621 63 1293 4 
2632 38 291 51 

2914 67 2924 9 
2924 9 - - 

(B) Mileage of Lines authorised but not open for Trade. 

Miles Authorised. 

Length of Road. 

Miles Constructed and not Open 
for Traffic. 

Miles under Con-
struction. 

Length of Road. 

M. CH. 

LINES OWNED BY THE COMPANY-

New Lines 

Length (including 
Sidings) Reduced to 

Single Track. 

31. CII. 

•  

Length of Road. 

Miles not Com-
menced, or in 
Abeyance. 

Length of Road. 

;1i. CH. 

• 

(C) Mileage of Lines Run over by the Company's Engines. 

Lines Owned by the Company .. .. .. .. 
Lines Leased or Worked by the Company .. .. .. 
Lines over which the Company exercises Running Powers continuously 

Year 1926. 

M. CH. 3. CII. 

2,050 4 2,059 10 
128 19 128 13 

63 63 

r..•..w• 

TOTAL .. 2,188 6 2,188 6 
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II. ROLLING STOCK. 

(B) Rail Motor Vehicles. M 
Description. 

TENDER ENGINES :-

Wheel Types: 

TANK ENGINES :-

Wheel Types: 

"SENTINEL"  ENGINES: 

TENDF,itS .. 

4--6-0 
4-4-0 
2-6-0 
2-4-0 
0-6-0 

4-8-0 
4-6 0 
4-4--2 
4-4-0 
2-6-2 
2-6-0 
2-4----2 
2-4-0 
2-2-2 
0-6--4 
0-6-2 
0-6-0 
0-4--4 
0--4-2 
0-4-0 

0-4-0 

Number. 

19 
109 
8 • 

30 
211 

.. 
14 
23 3 
15 
4 
8 

24 
7 
.. 

4 
5 

38 
20 
3 
2 

', 
r 

Year 
1926. 

.Vumber. 

19 
111 
25 
30 

211 

2 
14 
23 
17 
4 
8 

24 
8 
9 ,.. 

4 
•5 

38 
20 
3 
2 

570 570 

398 395 

(E)-Merchandise and Mineral Vehicles. 

Number. 
Year 
1926. 

Number. 

Open Wagons 
Under 8 tons .. .. .. 261 276 
8 and up to 12 tons .. .. 4,074 4,036 
Over 12 and up to 20 tons .. 20 20 

Covered Wagons-
Under 8 tons .. .. .. 2,074 2,108 
8 and up to 12 tons .. .. 3,359 3,309 
Over 12 and up to 20 tons .. 4 4 

Mineral Wagons-
Under 8 tons .. .. .. 60 60 

Special Wagons (for loads of exceptional 
dimensions and weight) .. .. 16 16 

Cattle Trucks .. .. .. 2,228 2,258 
Rail and Timber Trucks (including 

Twin Trucks) .. .. .. 330 339 
Brake Vans .. .. .. 230 230 
Miscellaneous .. .. .. 15 15 

TOTAL .. 12,671 12,671 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

I Year 
Number. 1926. 

Number. 

Passenger Road Vehicles-
Road Motors .. .. .. 7 7 

IV.- STEAMBOATS. 

Not applicable to this Company. 

V. CANALS. 

Name. Length. 

Royal Canal .. 
M. CIí. 

95 43 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

Waterford Riverside Wharves .. .. 
Rosslare Harbour (worked by the Company) 
Dublin Spencer Dock .. .. 
Bantry Railway Jetty .. .. 
Passage Quay .. .. .. . . 
Cobh (Queenstown) Jetty .. .. 

Feet. 

1,444 
1,530 
2,838 
140 
668 
75 

i 

Number 
Carrying 

Capacity 

Year 1926. 

Number , C,Yarr•i,ip 
Ga>>ucil y 

Seats 
_ 

Seats 
Steam Power .. .. 4 220 - 
Petrol Power .. .. 2 60 - - 

TOTAL .. 6 280 _. _ 

(C) Trains worked by Electric Power. 
Not applicable to this Company. 

(D) Coaching Vehicles (other than Electric). 

1st 
Number Class. 

Seats or Berths 

2nd 
Class. 

3rd 
Class. Total. 

PASSENGER CARRIAGES 

Carriages of uniform 
class 

Composite Carriages 
Restaurant Cars . . 

Total . . 

Total Passenger 
Carriages .. 

OTHER COACHING 

VEHICLES 

Post Office Vans . . 
Luggage, Parcel and 
Brake Vans .. 

Carriage Trucks . . 
Horse Boxes .. 
Miscellaneous .. 

Total other Coach-
ing Vehicles .. 

Total Coaching 
Vehicles .. 

776 
256 
12 

5 ,298 
3,884 
153 

1,044 9,335 

1,044 

16 

218 
68 

195 
123 

620 

1,664 • 

848 
2,376 
132 

34,988 
5,355 
114 

3,356 40,457 

41,134 
11,615 

399 

Year 1926. 

Number 
Seats a 
Berths, 
Total. 

782 
256 
12 

53,148 1,050 

53,148 1,050 

16 

218 
68 

195 
123 

620 

1,670 

41,242 
11,615 

399 

53,256 

53,256 

(F) Railway Service Vehicles, and Horses for Shunting. 

Number. Year 1926. 
Number. 

Gasholder Trucks .. .. .. 21 18 
Locomotive Coal Wagons .. .. 441 441 
Ballast Wagons .. .. .. 412 412 
Mess and Tool Vans .. .. .. 59 59 
Breakdown Cranes .. .. .. 7 7 
Travelling Cranes .. .. .. 7 7 
Miscellaneous .. .. .. 86 86 
Departmental Steam Locomotives .. 3 5 

Petrol Rail Motors .. 5 1 

TOTAL .. 1,041 1,036 

Horses for Shunting .. .. .. 1 3 

VII. HOTELS. 

Name. 

Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Station Hotel .. 
Station Hotel .. 
Marine Station Hotel .. 
Railway Hotel .. 

Situation. 

Killarney, Co. Kerry. 
Caragh Lake, do. 
Kenmare, do. 
Parknasilla, do. 
Galway, Co. Galway 
Mallaranny, Co. Mayo. 
Cork. 
Limerick Junction. 
Bray, Co. Wicklow. 
Rathdrum, Co. Wicklow. 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year 1926. 
Acreage. 

A. R. P. 

576 3 15 
234 0 2 

Agricultural Land .. .. .. 
Urban and Suburban Land .. .. 

A. R. P. 

574 1 10 
229 1 23 

Houses. Number. 
Year 1926. 
Number. 

Houses and Cottages for Company's Servants 
Other Houses and Cottages .. .. 

1,580 
56 

1,583 
56 

IX. OTHER INDUSTRIES (IF ANY). 

Not applicable to this Company. 

1 
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XIU. PASSENGER TRAFFIC AND RECEIPTS. 

Year 1926. 

Class of Passenger. Number. Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. 

Ordinary-
1st Class 
2nd Class 
3rd Class 

Workmen 

TOTAL 

Season-
1st Class 
2nd Class 
3rd Class 

588,397 
125,176 

10,434,797 

173,320 

£ 
104,897 
34,768 

1,093,264 

:3,909 

11,321,690 

652 
459 

3,999 

1,236,838 

s. d. 
3 6•79 
5 6•66 
2 1'14 

5.41 

571,425 
124,904 

10,245,749 

173,320 

Number. Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. 

722,650 
131,468 

11, 522, 616 

208,918 

2 2.22 11,115,398 12, 585, 652 

12,992 
7,541 

40,574 

652 
459 

3,999 

746 
497 

3,998 

£ 

112,895 
36,799 

1,214,303 

4,842 

1,368,839 

s, d. 
3 1 • 49 
5 7•17 
2 1•29 

5.56 

2 2.1 

14,830 
8,207 

41,182 

705,484 
131,298 

11, 330, 980 

208,918 

12,376,680 

746 
497 

3,998 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Aver a 
Receipt 
per Ton. 

Tonnage 
originating on originating 
the Company's 

System, 

Year 1926. 

Tonnage. Receipts. • 
per Ton. 

Tonnage 
originating on 
the bCom Company's p .! 

System. 

Merchandise .. 
Coal, Coke, and Patent 

Fuel .. .. 
Other Minerals .. 

TOTAL .. 

Live Stock .. 

Tons. 
1,730,744 

581,392 
283,274 

£ 
1,607,405 

236,240 
84,1 80 

s. 
18 

8 
5 

d. 
6.9 

1.52 
11.32 

Tons. 
1,643,975 

572,751 
275,204 

Tons. 
1,616,501 

428,012 
169,366 

£ 
1,550,645 

176,617 
57,082 

a. 
19 

8 
6 

d. 
2.22 

3.03 
8.88 

Tons. 
1,533,034 

423,604 
166,855 

2,595,410 1,927,825 14 10.27 2,491,930 2,213,879 1,784,344 16 1.43 2,123,493 

Number. 

498,447 

Number 
originating on 
the Company's 

System. 

Number. 

461,596 I 

Number 
originating 
on the Corn-

pangs System. 

2,592,768 2,581,212 2,291,043 2,277,709 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year 1926. 

Tons. 

Ale and Porter (including empties) .. .. 160,069 156,974 
Bacon and Hams, Butter and Eggs .. .. 102,619 93,678 
Brewers' Grains .. .. .. .. 4,675 
Bricks, Common .. .. .. .. 16,212 
Flour and Bran, Sharps and other Flour Mill Offal 250,486 244,553 
Grain .. .. .. .. .. 287,089 284,702 
Groceries (excluding Bacon, Hams and Butter) .. 71 ,263 56,279 
Manure .. .. .. .. .. 133,971 146,994 
Oil Cake and Cattle Foods .. .. .. 157,926 97,305 
Potatoes .. .. .. .. .. 14,495 13,399 
Stone for Roadmaking purposes .. .. 36,917 
Timber .. .. .. .. .. 75,730 61,834 

TOTAL .. .. 1,253,648 1,213,522 

XV. (B) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. Number. 
Year 1926. 

Number. 

Horses .. .. .. 11 ,927 12,441 

Cattle .. .. 731,016 760,070 

Calves .. .. .. 191,564 171,283 

Sheep .. .. .. 782,629 666,340 

Pigs .. .. .. 862,834 666,533 

Miscellaneous .. .. 1,242 1,042 

TOTAL .. 2,581,212 2,277,709 

XVI.-SUMMARY OF FINANCIAL RESULTS. 

1925. 1926. 1927. 

£ £ £ 
Total Expenditure on Capital Account (No. 4) .. .. .. .. 29,672,290 29,735,245 29,787,756 
Gross Receipts from Businesses carried on by the Company (No. 8) .. .. 4,430,519 4,344,653 4,401,407 
Revenue Expenditure on ditto (No. 8) .. .. .. .. .. 4,050,129 3,895,220 3,727,080 
Net Receipts of ditto (No. 8) .. .. .. .. .. 380,390 449,433 674,327 
Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 376,000 300,000 100,000 
Miscellaneous Receipts net (No. 8) .. .. .. .. .. .. 86,103 93,395 78,538 
Total Net Income (No. 8) .. .. .. .. .. .. .. 842,493 842,828 852,865 
Receipts in suspense now released .. .. .. .. .. .. 11,074 
Interest, Rentals, and other Fixed Charges (No. 9) .. .. .. .. 416,545 413,138 428,015 
Dividends on Guaranteed Preference and Preference Stocks (No. 9) .. .. 358,154 358,154 358,154 
Balance after payment of Preference Dividends (No. 9) .. .. .. 67,794 71,536 77,770 
Dividend on Ordinary Stock (No. 9) .. .. .. .. .. 77,671 77,671 77,671 

Bate per cent. .. .. .. .. .. .. .. 1% 1% 1% 
Surplus .. .. .. .. .. .. .. .. .. 99 
Deficit .. .. .. .. .. .. .. .. .. 9,877 6,135 
Brought forward from previous years .. .. .. .. .. 19,759 9,882 3,747 
Carried forward to subsequent years .. ..  .. .. .. 9,882 3,747 3,846 

HARTNELL SMITH, 
Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canal, 

and other Works, have, during the past year, been maintained in working condition and repair. 

JOHN F. SIDES, 

Chief Engineer. 
13th February, 1928. 

CERTIFICATE RESPECTING THE ROILING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, 

Machinery and Tools, also Steam Tugs, have, during the past year, been maintained in working 

order and repair. 

J. R. BAZIN, 

Chief Mechanical Engineer. 
9th February, 1928. 

WALTER R. NUGENT, 

Chairman of the Company. 

(Signed for the Board of Directors) 

C. E. RILEY, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the 

financial condition of the Company, and that the dividends proposed to be declared on the several 

Stocks and Shares are bond fide due thereon, after charging the Revenue of the year with all expenses 

which ought, in our judgment, to be paid thereout, subject to the charge for maintenance and 

renewals being sufficient. 

STANLEY HARRINGTON, 
• Auditors. 

THOMAS GEOGHEGAN, 

Chartered Accountant. 

21st February, 1928. 

Examined and approved, subject to the adequacy of 
the charges for maintenance and the provisions for 
renewals. 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 

18th. February, 1928. 
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THE GREAT SOUTHERN RAILWAYS COMPANY. 

(CITY OF DUBLIN JUNCTION RAILWAYS.) 

Statement of Accounts of the Separate Undertaking for Year ended 

31st December, 1927. 

CAPITAL CREATED AND ISSUED. 

Four per cent. City- of Dublin Junction Railways Preference Stock 
Four per cent. City of Dublin Junction Railways Guaranteed Stock 
Unguaranteed City of Dublin Junction Railways Stock ... ... 

Four per cent. Debenture Stock ... 

.£ 

£ S. (1. 
50,000 0 0 

225,000 0 0 
25,000 0 0 

300,000 0 0 
130,230 0 0 

430,230 0 0 

RECEIPTS AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1927. 

G. S. Railways Co. 
40 per cent. of Gross Receipts in respect of 

working ... ... ... ... 
Rates and Taxes ... ... ... ... 
Rents Payable ... ... ... 
Clearing House Expenses ... ... .. . 
Interest on 4 per cent. Debenture Stock 

TOTAL EXPENDITURE 
Balance, being Net Profits 

£ 

£ s. d. 

6,760 9 8 
466 2 4 
20 8 S 
73 8 2 

5,209 4 0 

£12,529 12 10 
5,003 3 2 

17,532 16 0 

Gross Receipts from working 

Miscellaneous Receipts : £ s. d. 
Rents Receivable ... 623 19 3 
Transfer Fees ... 7 12 6 

£ 

£ s. (I. 
16,901 4 3 

631 11 9 

17,532 16 0 

PROPOSED APPROPRIATION OF NET PROFITS FOR YEAR ENDED 31st DECEMBER, 1927. 

Net Profits as per above Account ... ... 
Deduct- Dividend on 4 per cent. Preference Stock 

Balance available for Dividends on the Guaranteed Stock and 

Proportion available for Dividends on Guaranteed Stock .. 
Dividend on Unguaranteed Stock ... ... 

Unguaranteed Stock ... ... 
£ s. d. 

2,702 16 10 
300 6 4 

£ s. d. 
5,003 :3 2 
2,000 0 0 

3,003 3 2 

3,003 3 2 

GUARANTEED DIVIDEND ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1927. 

Dividend on the 4 per cent. Guaranteed Stock 
£ s. d. 

9,000 0 0 

£9,000 0 0 

Proportion of Net Profits available as per above 
Account ... ... ... ... 

Guarantees Receivable from : £ s. d. 
G. S. Railways Co. ... 2,798 14 9 
C. D. S. Packet Co. ... 2,099 1 1 
G. N. Railways Co. (I.) 1,399 7 4 

£ s, d. 

2,702 16 10 

6,297 3 2 

£9,000 0 0 

C. E. RILEY, Secretary. 
Examined and found correct. 

HARTNELL SMITH, Accountant. 
STANLEY H_ARR INGTON, 1 

THOMAS GEOGHEGAN, Auditors. 
Chartered Accountant. 

• 

21st February, 1928. 
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THE GREAT SOUTHERN RAILWAYS COMPANY. 

(NEW ROSS AND WATERFORD EXTENSION RAILWAYS). 

io 

Financial Accounts for the Year ending 31st December, 1927. 

NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Act. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
1)ebenttll•e 
Stock. 

'l'ottil. 

Capital Created. 

Shares 
rtii(l 

titcx•1c. 

I.c)LIlis or 

1)e henture 
Stock. 

'lot 01 

Balance. 

Shares 
and 

Sto(k. 

Loans or 
1)ebentu re 
Stock. 

The Great Southern Bailways Amalgamation 
Scheme, 192 ... ... ... 

TOTAL ... ...£ 

100,000 

100,000 

£ 

I00 ,C t) 

100,000 

£ 

200,000 

200,00() 

£ 

100,00(1 

l0u,(►C() 

£ 

100,000 

100,000 

200,000 

2(s( ►,(,'( )( 1 

1' 

'I'otal. 

£ 

SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

I-i 

I)ehcription. 
Amount Amount 

created. issued. 

Four Per cent. Guaranteed Stock ... ... ... ... ... ... 

ToTAL ... ... ... ... ... ... £ 

£ 

100,000 

100,0 0() 

£ 

160,000 

104 ,000 

.\ itlollllt oil 

which dividend 
is payable. 

1( K•,(i(;( ► 

CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by 
Loans at 

: per cent. 

Raised by 
issue of 

Deben turc 

Stocks. 

'l'otal. 

a 

Existing at 31st December, 1927 • 

Existing at 31st L)ecember, 1926 

... ... ... ... ... ... 

... ... ... ... ... ... 

£ 

100,000 

100,000 

Nil. 

Nil. 

£ 

100,000 

100,000 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capit al Created 

Total amount raised by Loans and Debenture Stock 

BALANCE 

... ... ... ... ... ... 

... ... ... ... ... £ 

100,000 

100,000 

Nil. 

Dr. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount Amount 
Expended Expended 

to 31st during 
December, year 

1926 1927. 

Total. By Receipts. 

Amount Amou nt 
Received Received 
to 3 1st duI'1I1g 

1)ecelnber, year 
1926 1927. 

'1'otal. 

Lines Open for 'Traffic 

£ s. d. 

?f10,545 13 G Cr.1,031 7 0 

TOTAL EXPENDITURE ... ... ...£ 

259,517 G G 

259,517 G 6 

Slmarei and Stock 
Loans .. . 

Dlscoui1ts on 51111,(5 

Stocks ... 

TOTAL RECEIPTS 

By Balance 

TOTAL 

11110 

...J 

£ s. d. 

l00,000 O 0 
100,04 14) O (1 

1)r. 390 (1 O 

199,610 0 0 

£ ..d. 

1t),00()  (4 ( ) 

1(Z0 .O(3O O (! 

1),•.300 0 0 

199,610 0 O 

59,907 f; G 

259,517 6 (i 



G.S. Rlys. Co 
(N. R. & W. Exlen. Rlys., 1927). 

REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Gross 
Receipts. 

Expenditure. Net 
Receipts. 

Year 1026. 

Gross 
Receipts. 

Ex- 
penditure. 

Net 
Receipts. 

£ s. d. £ s. d. £ s. d. £ £ £ 

Railway ... ... ... ... ... 12,384 3 7 6,430 3 4 ,954 0 3 11,790 6,115 5,675 

TOTAL ... ... £ 12,384 3 7 6,430 3 4 5,954 0 3 11,790 6,115 5,675 

Miscellaneous Receipts :- 4; S. (1. 
Rents Receivable ... ... 43 4 1 79 
•l'ra nsf er Fees ... ... ... 0 12 6 1 
Guarantee receivable from The Great Southern 

Railways Co. ... ... 3,824 11 7 4,000 
3,868 8 2 - 

TOTAL NET INCOME ... £9,822 8 5 9,755 

PROPOSED APPROPRIATION OF NET INCOME. 

Year 
1926. 

Net Income ... ... ... ... ... ... ... ... ... ... 

Deduct--Interest, Rentals and other Fixed Charges : £ s. d. 
Rent, Wayleave, etc. ... ... ... ... ... ... ... 1,700 0 0 
General Interest ... ... ... ... ... ... ... ... 4,122 8 5 

BALANCE AFTER PAYMENT OF FIXED CHARGES 

Dividend on 4 per cent. Guaranteed Stock ... ... ... ... ... ... 

BALANCE ... ... ... ... 

£ s. d. 
9,822 8 5 

5,822 8 5 

4,000 0 0 

4,000 0 0 

£ 
9,755 

1,700 
4,055 

5,755 

4,000 

4,000 

1)r. RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. Cr. 

TO EXPENDITURE. Year 

1926 
BY GROSS RECEIPTS. Year 

1926 

£ s. c1. £ s. d. £ s. d. £ 
G.S. Railways Co.-50 per cent. of Traffic Receipts Passenger r1 rain Traffic :-

in respect of working ... ... ... 6,192 1 10 5,895 Ordinary Passengers :-
First Class ... ... ... 9S 13 10 - 122 

Rates and Tares ... ... ... ... 238 1 6 220 Second Class ... ... - - 6 
Third Clams ... ... 2,756 17 5 - 3,300 

2,855 11 3 
6,430 3 4 6,115 3,428 Total Traffic Expenditure ... ... 

Net Receipts ... ... ... ... 5,954 0 3 5,675 Season Tickets :---- - 10 
First Class ... ... ... 16 0 11 -- 
Second Class ... ... - - 38 
Third Class ... ... 33 13 

5i 49 13 11 

`Total Receipts from 
r 

Passengers ... 2,9U:í 5 2 3,485 
Malls ... ... ... 51 9 10 56 
Parcels up to 2 cwts., Parcels Post 
and Excess Luggage ... ... 647 2 5 779 

•fotal Passenger Train 
Receipts ... ... 3,603 17 5 4,320 

Goods Train Traffic :-
3,855 Merchandise ... ... ... 4,576 7 11 - 

Live Stock ... ... ... 3,327 19 10 - 2,947 
Coal, Coke and Patent Fuel ... 445 12 5 - 367 
Other Minerals ... ... 430 6 0 - 298 

Total Goods Train Receipts 8,780 6 2 7,470 

TOTAL ... ... £12,384 3 7 11,790 TOTAL. ... £12,384 3 7 11,790 



Dr. 
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GENERAL BALANCE SHEET. 

G. S. Rlys. Co. 
(I`l. R. & W. Exten. R1ys.,1J27. ) 

Cr. 

s. d. 

Year 
1920. 

£ s. d. 

Year 
1026. 

£ £ 
To Unpaid Interest and Dividends ... 6 10 11 10 By Capital Account 

Interest and Dividends payable or Balance at Debit thereof ... 59,907 6 6 60,370 
accruing and provided for ... 2,000 0 0 2,000 Amount due by Railway Companies 

Debt due to G. S. Rlys. Co. on and Committees ... ... 1,875 9 2 1,029 
account of Capital Expenditure 60,251 18 6 60,723 Miscellaneous Accounts ... 475  1 9 1,32J 

£62,258 9 5 62,733 £62,258 9 5 62,733 

w 

H:AR'1'NELL Sí1iI'_l'_H, 
Accountant of the (Joinpa-n y. 

WALTER R. NUGENT, 
Chairman of the Company. 

rs) (Signed for the Board of :Directo 
LC. E. RILEY, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We, the Auditors of the Great Southern Railways Co., hereby certify that the foregoing Accounts 

and Balance Sheet contain a full and true statement of the financial condition of the New Ross and Waterford 

Extension Railways after charging the Revenue of the year with all expenses which, in our judgment, ought 

to be paid tliereout. 

STANLEY HARRINGTON, 
. Auditors. 

THOMAS GEOGHEGAN, J 

21st February, 1928. Chartered Accountant. 
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Londonderry and Lough Swilly Railway Company. 

Report of the Directors, 

Statement of Financial Accounts 
AND 

Statistical Returns 

For Year ended 31st December, 1927. 

• 

TO BE SUBMITTED TO THE 

ANNUAL GENERAL MEETING 
Of the Proprietors of the Company, 

TO RE HELD AT 'I'H E 

COMPANY'S OFFICES, PENNYBURN, LONDONDERRY, 

On TUESDAY, the 28th day of FEBRUARY, 1928, 

At TWELVE o'clock Noo n. 

4I' r D • r r r . 4 

LONDON DERRY: 

Printed at the "Sentinel'  Office, Pump Street. 
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Londonderry and Lough Swilly Railway Company. 

DIRECTORS. 

I. J. TREW COLQUHOUN, Chairman. " Cloneen," Buncrana, Co. Donegal. 

JOHN R. HASTINGS, 1).L., Deputy Chairman, Foyle View," Londonderry. 

CHARLES KELLY, Kiltoy House, Letterkenny, Co. Donegal. 

SIR BASIL A. T. M'FARLAND, BT., Aberfoyle," Londonderry. 

JOHN M`LAU GHLIN (Senator), Inishfail," Fahan, Co. Donegal. 

DIRECTORS' REPORT. 

1. The Financial Accounts and Statistical Returns for the year ended 31st Decem ber,1927, 
duly audited and verified, are presented with this Report. 

2. The Gross Traffic Receipts for the year amount to £54,482, compared with £55,943 
for the year 1926, a decrease of £1,461, equal to 2.61 per cent. 

3. The Expenditure amounted to £65,764, compared with £69,593 for the year 1926, 
a reduction of £3,829, equal to 5.5 per cent. After including the sum of £7,750, Grant in Aid 
received, from the Government of Northern Ireland (2,000 of which is a Supplementary Grant in 
respect of the year 1926), and appropriating £738 from the Company's share of the Compensation 
received under the Irish Railways (Settlement of Claims) Act, 1921, and providing for interest 
on Mortgages, Debenture, and County Guaranteed Stocks, and other fixed charges,, a _Debit 
Balance of £33,622 remains. 

4. The Irish Free State Government has granted financial assistance to the extent of 
£5,833 towards the loss on working the Letterkenny, Carndonagh, and Burtonport Extensions 
during the year, together with a Supplementary Grant of £2,000 in respect of the year 1926, and 
these sums, together with the amounts received in the years 1924, 1925, and 1926, for a similar 
purpose, are included in the General Balance Sheet (Account No. 18). 

5. Your Directors regret that, notwithstanding every effort to maintain time Revenue at 
the highest possible level, a decrease is recorded, due to the enforced reduction in rates and 
fares and the continued depression in trade ; this, however, has been more than counteracted 
by reductions in expenditure. 

The Company is still unable to earn sufficient Revenue to meet the present high level of 
Working Expenses, and, nothwithstanding the utmost economy, the Traffic Expenditure for the 
year 1927 being equal to 123.44 per cent. of Traffic Receipts, as against 69.43 per cent. for 1916, 
the year immediately preceding Government Control. 

6. The customary reports from the officers in charge of the Permanent Way and Rolling 
Stock are attached certifying that the Company's Permanent Way, Stations, Buildings, Engines, 
Carriages, Wagons, Machinery, and rhools, Marine Engines, aria Steam and Motor Vessels have, 
during the past year, been maintained in good working order and repair. 

7. The Director retiring by rotation is Mr. CHARLES KELLY, who, being eligible, offers 
himself for re-election. 

8. The Auditor retiring by rotation is Mr. R. STANLEY STOKES, F.C.A., who, being eligible, 
offers himself for re-election. 

I. J. TREW COLQUHOUN, Chairman. 

H. HUNT, Secretary. 
SECRETARY'S OFFICE, 

PENNYBURN, 

LONDONDERRY, 7th February, 1928. 

• •• 
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1927. 

L on don derry and L o ugh Swilly Railway Company. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31sT DECEMBER, 1927. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATEI) BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

County 
Guaranteed 
Shares. 

Shares 
and Stock. 

L--Special Acts conferring Capital Powers, 
which have been fully exercised ... 

2.-Special Acts conferring Capital Powers, 
which have not been fully exercised :-

L. & L. S. Rly. Act, 1918 ... 
Do. do. 1924 . . . 

Extinguished by L. & L.S. Rly. Act, 1918 
Do. do. do. 1924 

'Total, ... 

10,000 

£ 

135,000 

... 30,000 

10,000 

10,000 

165,000 

35,045 

129,955 

Loans. Total. 

L I £ 
36,052 ( 181,052 

10,000 40,000 
3.5,279 35,279 

Capital Created. 

Shares. I Loans. Total. Shares. 

Balance. 

Loans. Total. 

81,331 256,331 

1,354 36,399 
10,000 10,000 

£ £ 

109,955 

109,955 

69,977 209,932 109,955 

34,698 

34,698 

34,698 

144,653 

144,653 

35,045 

30,000 

1,354 

10,000 
35,279 

65,045 

35,045 

I 44,653 30,000 

46,633 

1,354 
10,000 

35,279 

36,399 

40,000 
35,279 

111,678 

36,399 
10,000 

65,279 

No. 1 (b).-NOMINAL CAPITAL AUTHORISEI, AND CREATED BY THE COMPANY JOINTLY WITH 

SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISEI), AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIYI T)ENI)S. 

(Not applicable to this Company.) 

No. 2-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Ordinary Shares ... ... 
Preference Stocx ... ... 
Carndonagh Extension Order, 1898, County 

Guaranteed Shares ... 
Burtonport Extension Confirmation Act, 1898, 

County Guaranteed Shares ... 

Total, 

Nominal 
additions to 
or deductions 
from Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in Arrear. 

Amount I Amount 
Uncalled. Unissued. 

50,330 50,330 
49,625 49,625 

5,000 5,000 

5,000 5,000 

109,955 109,955 

£ 

.50, 330 
49,625 

5,000 

5,000 

109,955 

£ £ 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1927 ... 
Do., 31st December, 1926 

Increase 
Decrease 

Raised by Loans. 

Total Loans 
at 3 per cent. 

£ 
10,548 
10,548 

Raised by Issue of Debenture Stock. 

At 4 per cent. At 3 per cent. 

Existing 
amount of Stock. 

Total 
Debenture Stock. 

Total raised by 
Loans 

and Debenture 
Stuck. 

£ £ 
6,400 17,750 
6,400 17,750 

£ £ 
24,150 
24,150 

34,608 
34,698 

Total Amount authorised to be raised by Loans and by Debenture Stocks, in respect of Capital created, as per Statement No. 1 
Total Amount raised by Loans and by Debenture Stock as above ... ... 

Balance, being available borrowing powers, at 31st December, 1927 ... ... 

£ 
34,698 
34,698 
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No. 4 (a)— SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Land and 
Compensation. 

Construction Law Charges 
of and 

Way and Stations, Parliamentary 
Engineering, c. i Expenses. 

£ s d 
Lines belonging to the Company not open for Traffic— 

Lines belonging to the Company open for Traffic— 

Land, Property, etc., not forming part of the Railway or 
Stations :— 

Used in connection with Railway working-

Steamboats— 

£ s d £ s d 

Total ... 

TOTAL. 

£ s d 

Nil. 

._.._.,..._..,... •.... 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

NOT DETERMINED 

• 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 1928. 

Subsequently 
until Completion. TOTAL. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Share Capital created but not yet received (as per Statement No. 2) ... 

Loan Capital created but not yet available (as per Statement No. 3) . . 

Deduct :— 
Balance at Debit (as per Capital Account No. 4) 

... ... ... ... 

... ... ... ... 

Total 

... ... ... ... ... ... 

£ s d 
65,279 0 0 

65,279 0 0 

46,268 6 4 

Total 19,010 13 8 



L. & L.S.R. 
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No. 8. REVENUE RECEIPTS AND EXPENI)ITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

10 

12 

Railway ... 

Steamboats ... 

Gross Receipts. Expenditure. Net Receipts. 

Year 1926. 

Gross Ezpendi-
Reeeipts. tore. 

Net 
Receipts. 

... ... ... ... 

.. ... ... ... 

'Total 

£ s d 

52,652 5 11 

1,829 16 0 

54,482 1 11 

£ s d £ s 
Loss 

63,830 9 411,178 3 5 
Loss 

1,933 16 S 104 0 8 

65,"íf4 6 0 

Proportion of Compensation under "Irish Railways (Settlement of Claims) Act, 1921 " 

Miscellaneous Receipts (Net)-
Rents from Houses and lands 
Transfer Fees 
(;eneral Interest ... 

.. ... ... .. 

Special Items-
Grant in aid received from Government of Northern Ireland ... ... ... 

Ditto ditto ditto ditto Supplementary for year 1926 ... 

Total Net Income Dr. 

dl e 

54,109 

1,884 

Loss 
11,282 4 1 

738 6 4 

830 19 1 
1 7 6 

5,750 0 0 
2,000 0 0 

1,961 11 2 

55,943 

67,421 

2,172 

Loss 
13,312 
Loss 

888 

69,593 

Dr. 

Loss 
13,650 

1,700 

618 

5,500 

5,802 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

i 
Year 

1927. 

Year 

1926. 

£ s d £ 
Dr. Dr. 

Balance brought forward from last year's Account ... ... ... ... ... 25,083 16 10 12,705 

Dr. Dr. 
Net Income (as per Statement No. 8) ... ... ... ... ... ... 1,961 11 2 5,802 

Dr. Dr. 
Total ... ... ... ... 27,045 8 0 18,507 

£ s d 
Deduct :-

Chief Rents ... ... ... ... ... ... ... 6 2 0 6 
Interest on Loans ... ... .... ... ... ... ... 369 3 6 369 
„ 3% Debenture Stock ... ... ... ... ... 621 5 0 621 
,, ,, 4% ,, „ ... ... ... . ... ... 256 0 0 256 

Percentage of Letterkenny Line Receipts ... ... ... ... ... 2,455 12 9 2,453 
Treasury Moiety Carndonagh Line Surplus ... ... ... ... 605 14 1 606 
„ Burtonport „ ... ... ... ... 1,S63 0 9 1,866 

General Interest ... ... ... ... ... ... ... ... 

Total ... ... ... ... 6,176 18 1 6,177 

Dr. Dr. 
Balance after providing for Fixed Charges ... ... ... ... 33,222 6 1 24,684 

Dividends on 4 per cent. County Guaranteed Stocks at I per cent. per annum ... ... ... 400 0 0 400 

Dr. Dr. 
Balance carried forward to next year's Accounts ... ... ... ... ... 33,622 6 1 25,084 

No. 9 (a).-STATEMENT OF INTERIM DIVIDEND PAID. 

£ s d Year 1927. Year 1926. 

£ s d £ 
Balance available for Dividends (as per Account No. 9) ... ... ... ... Dr. 33, 222 6 1 Dr. 24,684 
Interim Dividend paid on-

4 per cent. County Guaranteed Stock at 2 per cent.... 1 200 0 0 200 
Preference Stock ... ... Half-year to 30th June, ... 200 0 0 ... 
Ordinary Stock ... ... ... ( . 

Balance at 31st December carried to Balance Sheet (Account No. 18) ...  ... ... Dr. 33,422 6 1 Dr. 24,884 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND \VOR EIS. 

Year 1916. 

Superintendence— 
Salaries ... 
Office Expenses, etc. 

... ... ... ... 
... ... ... ... 

Maintenance of Roads, Bridges, and \Vorks— 
Earthworks .. ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls, and Other Works 
Roads and Fences ... ... ... ... 

Maintenance of Permanent Way :— 
Renewal of Running Lines— 

Wages ... .. 
Materials ... ... 
Engine Power and \Vagon Repairs 

Repair of Running Lines and Sidings— 
Wages ... ... 
Materials ... 
Engine Power and Wagon Repairs 

Maintenance of Signalling ... 
Maintenance of Telegraph .. 

Maintenance of Stations and Buildings— 
Stations, 1)epots, and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Carriage Workshops ... 
Wagon Workshops .. 
Other Buildings ... 

Total 

• 

s d £ s d 
590 13 4 
26 12 10 

33 13 1 
208 2 8 

1,085 19 • 

7,674 11 6 
1,945 13 5 

27S 0 11 
11 8 0 

706 16 5 
132 14 11 
42 8 8 
30 16 8 
4 1 1 
4 1 1 

127 15 7. 

... ... ... . 

617 6 2 

1,327 14 11 

9,620 4 11 

426 8 11 

1,048 1.1 5 

• 
616 
24 

57 
450 
959 

7,741 
1,505 

241 
127 

612 
87 
2 
6 
1 
1 

62 

13,040 9 4 12,441 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1)-I.ocO•íOTIVES. 

Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial 
Renewals— 

«'ages 
Materials 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 

Other Expenses ... 

• Total 

£ s d 
395 12 3 
22 2 0 

2,359 2 4 
847 18 7 

301 5 

£ s d 

417 14 3 

3,207 U 11 

301 5 6 

Year 1926• 

2 
396 
17 

2,264 
880 

319 

3,926 0 8 8,876 

(2)--CARRIAGES. 

Superintendence— £ s d" £ s d 

Year 1926. 

2 
Salaries ... 200 10 0 198 
Office Expenses ... 7 7 2 7 

20717 2 

Repairs and Partial 
Renewals— 

Wages ... 877  19 4 1,069 
Materials ... 416 1 0 410 
. 1,294 0 4 - 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 72 1 10 78 

Other Expenses ... ... ... 
72 110 

Total ... ... 1,573 19 4 1,762 

(3)—WAGoxs. 

Superintendence— 
Salaries .. 

Office Expenses 

... ... ... .. 

... ... ... .. 

Repairs and Partial Renewals— 
Wages .. . 

•'Iaterials .. 

... ... ... ... 

... ... ... ... 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant ... 

Other Expenses ... ... ... 

£ s d 
200 10 0 

7 7 1 

1,021 9 9 

554 15 9 

72 1 10 

.£ s d 

207 17 1 

1,576 5 6 

72 1 10 

Year 1926. 

£ 
198 

7 

1,174 

649 

78 

Total ... ... ... ... 1,856 4 5 2,106 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

Superintendence— 
Salaries 
Office Expenses 

Steam Train \Vorking— 
Wages connected with 

the running of Loco-
motive Engines ... 

Fuel ... 
Water .. . 
Lubricants ... 
Other Stores, including 

Clothing ... 
Miscellaneous i... 

Total 

£ s d 

256 12 5 
15 2 4 

7,786 19 6 
7,950 7 10 
338 13 8 
162 17 4 

423 14 10 
2 0 0 

£ s d 

271 14 9 

16,666 13 2 

16,938 7 11 

Year 1926. 

2 
252 
14 

260 

7,089 
11,580 

236 
145 

486 

19,580 

19,802 

ABSTRACT E.—GENERAL CHARGES. 

£ s d 
Year 1926. 

2 
Directors' Fees voted by Shareholders ... 483 1 ̀ 0 496 
Board of Trade Arbitrators (fees and 

expenses) ... ... ... ... 
Auditors and Public Accountants (fees, 

clerkage and expenses) ... 66 I6 4 67 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... 1,S1S 10 8 1,787 
Office Expenses, ditto, ditto ... 240 18 5 240 
Rating Expenses ... ... ... ... 
Fire Insurance ... ... 114 8 5 121 
Subscriptions and Donations ... ... ... 
,Miscellaneous Expenses ... ... 15 18 1 14 

Total ... ... 2,740 7 11 2,725 

Salaries and Wages— 
Superintendence ... 
Station Masters and Clks. 
Signalmen ... 
Ticket Collectors, Porters, 

etc. ... 
Guards ... 

Fuel, Lighting, Water and 
Clothing ... 
Printing, Advertising, Stationery, 

and Tickets 
Wagon Covers, etc. 
Cleansing, Lubricating and 

Vehicles ... 
Shunting--Wages 

Other Expenses... 
Railway Clearing House Expenses 
Miscellaneous Expenses 

s d 

1,S34 18 11 
9,231 18 1 
236 5 11 

4,299 10 6 
1,675 17 8 

£ 

17,31S 

421 
214 

S29 
179 

528 
502 

86 
76 

s 

11 

13 
19 

0 
3 

7 
7 

... 
7 
3 

d 

1 

7 
9 

7 
10 

10 
2 

6 
10 

Year 1926. 

2 
1,858 
9,612 
288 

4,461 
1,664 

General Stores 
... ... 

Stamps, 
... ... 
... ... 

Lighting of 
... ... 
... ... 

... 

... 
... ... 

17 ,878 
500 
238 

797 
91 

673 
528 

... 
120 
72 

Total ... ... 20,156 15 2 20,892 

A RS'1'RACT F.—EX 1ENSES OF COLLECTION AND 
I)ELIVERV OF PARCELS AN I) GOODS. 

Salaries and «'ages ... 
Rent, Rates, and Taxes .. . 
Maintenance of Horses ... 
Maintenance of Horse Vehicles 
Amounts paid for Hired Cartage 
Miscellaneous ... 

Amount charged to Passenger 'l'rain 
Traffic ... 

Amount charged to Goods Traffic 

£ s d 

1,871 0 2 

1,871 0 2 

219 17 9 

1,651 2 5 

Year 1926. 

2 

1,968 

1,968 

391 

1,677 

ABSTRACT G. RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company.) 

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE 

Mileage and Demurrage--
Passenger Train Vehicles 
Goods Train Vehicles 

Hire of— 
Passenger Train Vehicles 
Goods 'I'rain Vehicles 

Total .. . 

Year 1927. 

Receipts. Expenditure. Balance. 

Year 1926. 

Receipts. Expenditure. Balance 
(Debit). 

£ s d 

0 511 
1 4 0 

10 18 6 

12 8 5 

£ s d 

4 1 3 
54 5 8 

28 12 0 

86 18 11 

£ s d 

3 15 4 
53 1 8 

17 13 6 

74 10 6 

2 

14 

51 

65 

2 

3 
3 

112 
1 

2 

f/ 

Cr 11 

61 
1 

119 54 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 
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No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. 

( Not applicable to this Company.) 

Dr No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. Year 1927. Year1926. By Gross Receipts. Year 1927. Year 1926. 

£ s d ..L £ s d 

Salaries and Wages ... .. 1,218 6 1 1,260 Passengers ... ... ... 431 12 7 411 
Fuel ... ... ... 176 14 6 348 Parcels ... ... ... 97 17 3 100 
Stores, Lubricants, Water, &c. ... 152 6 3 168 Mails ... ... ... ... ... 
Repairs ... ... ... 1S0 2 10 21 Merchandise ... ... 1,231 3 0 1,242 
Harbour, Pier, and Light Dues ... . 23 0 0 E0 Live Stock ... ... 69 3 2 81 
Miscellaneous ... ... 130 14 6 10.E Miscellaneous ... ... ... ... 

Working Expenses ... ... 1,881 4 2 2,117 
Depreciation and Insurance ... 52 12 6 55 

Total Expenditure ... ... 1,933 16 8 2,172 
Balance ... ... ... Loss 104 0 S oss 888 

Total £ 1,829 16 0 1,834 Total £ 1,829 16 0 1,834 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS ANT) WHARVES. 

No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 
AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

(Not applicable to this Company.) 

Dr. No. 18.--GENERAL BALANCE SHEET. Cr. 

Year Year Year Year 
1927. 1926. 1927.  1926, 

£ s d £ £ s d £ 
To Ministry of Transport (Irish Settlement By Capital Account, Balance at debit 

of Claims Act), 1921 ... ... 738 thereof, as per Account No. 4 ... 46,268 6 4 46,268 
Amounts due to other Companies ... 22,880 12 1 18,341 Cash at Bankers-Current Account 1,633 16 11 1,698 

1)o. Railway Clearing Houses 339 15 9 279 General Stores-Stock of Materials on 
Sundry Outstanding Accounts ... 3,870 19 10 4,380 hand ... ... ... 5,319 4 7 5,521 
Accounts payable ... ... 6,592 4 4 8,543 Traffic Accounts due to the Company 533 13 3 1,053 
Fire Insurance Fund ... ... 860 0 0 820 Miscellaneous Accounts ... 2,093 2 3 1,846 
Reserve Funds ... ... 31,233 17 11 31,234 Funds Invested ... ... ... ... 
Payments received from Irish Free State Amounts due by other Companies ... ... 
Government towards loss on working 
of Extension Lines, years 1924 to 

Accounts Receivable ... .. 
Amounts due by Railway Clearing 

1,565 10 8 830 

1927, inclusive ... 26,240 0 0 18,407 Houses ... ... ... 153 2 7 114 
Revenue Account, balance at debit 

thereof, as per Account No. 9 (a) 33,422 6 1 24,884 

Special Items 
Owencarrow Viaduct Disaster ... , 1,028 7 3 1,028 

92,017 9 11 83,242 92,017 9 11 83,2.4 
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PART II. 

STATISTICAL RETU RNS. 

I.--MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LrNEs. 

Length 
of 

Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Sidings 
Total reduced 
Miles to 

(reduced Single 
to i Track. 

Single 
Track). 

Total of 
Single 
Track, 

including 
Sidings. 

Lines Owned by the Company— 
Main and Principal Lines— 

Total . . 

Dibo, Year 1926 

Lines Leased or Worked— 
Letterkenny Railway, Farland to Letterkenny ... 

Grand Total 

Dub, Year 1926 .. . 

M. Ch. 

82 40 

82 40 

82 40 

M. Ch. 

1 5 

1 5 

M. Ch. 

15 

16 40 0 25 

99 0 

99 0 

1 30 

M. Ch. M. Ch. 

1 80 

M. Ch. 

83 45 

83 45 

88 45 

M. Ch. 

5 35 

M. Ch. 

89 0 

5 35 89 0 

5 35 

... 16 65 1 40 

100 30 

100 30 

6 75 

89 0 

18 25 

107 25 

Year 
192G. 

Total of 
Single 
Track, 

including 
Sidings. 

hI. Ch. 

89 0 

890 

890 

18 •5 

107 25 

6 75 107 25 107 25 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Miles 
Authorised. 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Miles under 
Construction. 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

Lines Owned by the Company ... ... ... ... 

Total . . 

Total, Year 1926 

M. Ch. 

0 28 

M. Ch. 

0 28 

M. Ch. 

0 28 

M. Ch. M. Ch. 
• 
i 

... 0 28 

0 28 

028 

(C.)—MILEAGE OF LINES BUN OVER BY THE COMPANY'S ENGINES. 

Year 1927. Year 1926. 

M. Ch. M. Ch. 

Lines owned by the Company ... ... ... ... ... ... ... 82 40 82 40 

Lines Leased or Worked by the Company ... ... ... ... ... ... 16 40 16 40 

Total ... ... ... 99 0 99 0 
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II.—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. Year 1926. 

Tender Engines ... ... ... ... ... ... ... ... 2 2 

Tank Engines-
4-6-0 ... ... ... ... ... ... ... 4 4 
4-6-2 ... ... ... ... ... ... ... 8 8 
4-8-4 ... .. ... ... ... ... ... 2 2 
0-6-0 ... ... ... ... ... ... ... 1 1 

17 

Tenders ... ... ... ... ... ... ... .... ... 2 2 

B.)—RAIL MOTOR VEHICLES. 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number 

Seats or Berths. Year 1924. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. Number 

Seats or 
Berths. 

Total. 

PASSENGER CARRIAGES. 
Carriages of uniform 

Class ... 
Composite Carriages 
Miscellaneous ... 

Total ... 

Sleeping ... 

Total Passenger 
Carriages ... 

OTHER COACHING 
VEHICLES. 

Post Office Vans ... 
Luggage, Parcel, and 

Brake Vans ... 
Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

Total other Coach-
ing Vehicles ... 

Total Coaching ... 
Vehicles 

34 
10 
... 

... 
152 
... 

... 
240 

... 

1,630 
130 
... 

1,6.30 
522 
... 

84 
10 
.. 

1,630 
522 
... 

44 152 240 1,760 2,152 44 2,152 

Nil Nil 

2,152 44 2,152 44 

... 

4 
... 
1 
3 

... 

4 
... 
1 
3 

S 8 

52 52 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

Description. Numbe Year 
192G. 

Open Wagons— 
Under 8 tons ... ... ... 151 151 
8 and up to 12 tons ... ... ... ... 
Over 12 and up to 20 tons ... ... ... ... 
Over 20 tons (other than special) ... ... ... 

Covered Wagons— 
Under S tons .. , ... ... 108 108 
8 and up to 12 tons ... ... ... ... 
Over 12 and up to 20 tons ... ... ... ... 
Over 20 tons ... ... ... ... ... 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 2 2 

Cattle Trucks ... ... ... 5 5 
Rail and Timber Trucks, including Twin Trucks 4 4 
Brake Vans ... ... ... 6 6 
Miscellaneous ... ... ... ... ... 

Total ... ... 276 276 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Mess and Tool Vans 
Stores Van ... 
Coal Stages ... 
Stone Crushers ... 

Horses for Shunting 

Description. 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... .. 

... ... ... ... ... ... 

... ... ... ... .. ... 

Number. 

1 
1 
3 
2 

Year 1926. 

1 
1 
3 
2 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles— 

Horse \Vagons and Carts 

Horses for Road Vehicles 

... ... ... ... ... ... 

... ... ... ... ... ... 

Number. Year 1926. 

IV. —STEAMBOATS. 

Number. Total 
Horse Power. 

Total Registered 
Tonnage. 

Steam and Motor Boats of 250 tons net and under ... ... ... ... 

Grand Total ... ... ... ... 

Do. Year 1926 ... ... ... 

3 380 70 

3 380 70 

8 880 70 

V.—CANALS. 

VI. DOCKS, HARBOURS, AND WHARVES. 

VII. HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land Acreage. 

Agricultural Land 

Urban and Suburban Land 

e.__.....• 

... ... ... ... 

... ... ... ... ... ... 

Houses. Number. 

Labouring Class Dwellings 

. . . 

... ... ... ... ... ... 

Houses and Cottages for Company's Servants ... 

Other Houses and Cottages 

Nil. 

... ... ... ... ... 76 

Year 1926. 

Nil. 

76 

1 

IX.—OTHER INDUSTRIES (IF ANY). 

(Not applicable to this Company.) 
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X.—MAINTENANCE AND RENE\VAL OF WAY AND \VORKS. (ABSTRACT A.) 

Year 1927. Year 1926. 

Quantities of Principal Materials used— 

Ballast ... ... ... ... ... ... ... ... 3,855 C. Yds. 2,256 C. Yds. 

Fencing ... ... ... ... ... ... ... ... 2 Miles 2 Miles 

Rails ... ... ... ... ... .. ... ... 91 Tons — Tons 

Sleepers ... ... ... ... ... ... ... ... 5,151 4,470 

Miles Maintained— i. c. is. e. 
Miles of Road ... ... ... ... ... ... ... 99 0 99 0 

Miles of Road reduced to Single Track— 
M. C. if. c. 

(a) Running Lines ... ... ... ... ... ... 100 30 100 30 

(6) Sidings ... ... ... ... ... ... ... 6 75 6 75 

Miles of Track renewed ... ... ... ... ... • • • • • • • • • 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed 

Locomotives Repaired— 

Heavy Repairs 
Light „ 

In 
Company's 
Workshops. 

By 
Contract. 

TOTAL. 

Year 1926. 

TOTAL. 

.. ... ... ... 

• • • • • • • • • • • • 
... ... ... ... 

Locomotives under or awaiting Repair at end of year 

Coaching Vehicles— 

(a) Carriages Renewed 

Carriages Repaired— 
Heavy Repairs 
Light „ 

... ... ... ... 

Carriages under or awaiting Repair at end of year 

(h) Others Renewed 

Others Repaired— 
Heavy Repairs 
light „ 

... ... ... ... 

... ... ... ... 

Others under or awaiting Repairs at end of year 

Wagons completely Renewed 

Wagons partially Renewed 

Wagons Repaired— 
Heavy Repairs ... 
Light ... 

Wagons under or awaiting Repair at end of year 

5 
5 

1 

3 
18 

2 

5 

2 

7 

12 
112 

11 

5 
J 

1 

3 
18 

2 

5 

2 

7 

12 
112 

11 

4 
7 

2 

3 
27 

4 

3 

2 

13 

21 
88 

22 

t 
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XIII.-PASSENGER TRAFFIC AND RECEIP'T'S. 

Class of Passenger. Number. Recei ts. p 
I i 

Number 
Average Fare originating on 
per Passenger. the Company's 

System. y 

Year 1926. 
- 

Number. 

- - 

Receipts. Average Fare , 
per Passenger. 

í•'umber 
originating on , 
the Company s 

System. 

s d s d £ 
Ordinary- s d 

1st Class ... 1,448 238 18 0 3 3.60 1,372 1,383 222  i 3 2.6' 1,387 
2nd ... 12,411 970  1 8 1 67G 12,393 11,347 1.,149 N 0.31 11,97 
3rd ... 342,172 16,895 5 4 0 11 .85 337,665 33,907 18,634 1 1.81 320,258 

Workmen ... ... ... ... ... ... ... ... .. . 

Total ... ... 336,031 18,104 5 0 1 0.20 351,430 336,637 20,005 1 7 332,892 

Season-
1st Class ... 3 30 4 6 ... 3 10 145 ... 10 
2nd „ ... 24 241 ' 6 10 . .. .. , 24 .25 210 ... 25 
3rd ... 132 I 855 4 4 ... 132 e 149 1,072 ... 149 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 

Re ceipteipt 
p 

Tonnage 
originating on 
the Company's an 's 

System, 

Year 1926. 

Tonnage. Receipts. 
Average 
Receipt 

per Ton. 

Tonnage 
originating on 
the Company's 

Systom. 

Merchandise ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total ... 

Live Stock ... 

Tons. 

42,736 
8,831• 

12,541 

£ 

21,282 
1,691 
1,478 

s 

16 
12 
6 

d 

11 
10 
1 

10 

s 

9 
3 
2 

d 

11 .52 
9.97 
4.29 

Tons. 

40,076 
8,831 

12,429 

Tons. 

38,884 
4,840 

10,628 

20,465 
929 

1,640 

s 

10 
3 
3 

8 

d 

6.31 
10.07 
VO4 

Tons. 

86,631 
4,840 

10,557 

64,108 24,452 15 7 7.54 61,336 54,352 

Number, 

23,034 511 52,028 

Number. 

Number 
originating on 
the Company's 

System. 

Number 
originating on 
the Company's 

System. 

18,933 2,013 1 7 ... 18,933 19,195 2,'35 ... 19,195 

XV. (A.)--TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

MIXEI) TRAINS. 

Description. I Tons. 
Year 1926. 

Tons. 

Ale and Porter (including Empties) ... 470 265 
Bacon and Hams, Butter and Eggs ... 943 1,031 
Bricks (Common) ... ... ... 183 14.5 
Cured Herrings and Curing Salt ... ... 2,774 2,207 
Coal, Coke, and Patent Fuel ... ... 8,831 4,840 
Flour and Bran, Sharps, and other Flour Mill Offal 2,566 2,691 
Oil Cake and Cattle Foods ... ... 9,066 9,822 
Grain ... ... ... ... 3,555 0,926 
Groceries, excluding Bacon, Hams, and Butter ... 1,40S 1,494 
Hay, Straw, Seeds, and other Farm Produce ... 1,077 1,122 
Hardware, Machinery, etc. ... ... 5,303 4,485 
Manure (including Lime) ... ... ... 4,611 4,876 
Potatoes ... ... ... ... 4,233 1, 748 
Stone for Road making purposes and Sand ... 12,160 7,169 
Timber ... ... ... ... 1,111 1,205 
Turf, Ore, and other Minerals, except Coal and Lime 186 3,219 

Total, ... ... 58,497 49,245 

XVI.-SUMMARY OF 

XV, (B.)-NUMBER OF LIVE STOCK CARRI i I) BY 
MIXED TRAINS. 

Description. No. Year 1926. 

Horses ... ... ... 58 29 
Cattle ... .. ... 10,851 13,114 
Calves ... ... ... 1,S59 768 
Sheep ... ... ... 5,312 4,489 
Pigs ... ... ... 188 143 
Miscellaneous ... ... ... 635 322 

18,933 19,195 

FINANCIAL RESULTS SECURED. 

Year 1918 Year 11)19 Year 1920 + Year 1921 Year 1922 Year 1923 I Year 1924 j Year 1925 ! Year 1926 Year 1927 
i 

Total Expenditure on Capital Account (No. 4) ... 
Gross Receipts from businesses carried on by the Com-

pany (No. 8) ... ... ... 
Revenue Expenditure on ditto. ditto. (No. 8) 
Net Receipts from businesses carried on by the Com-

pany (No. 8) .. . 
Miscellaneous Receipts Net (No. 8) 
Total Net Income (No. 8) ... 
Interest, Rentals, and other Fixed Charges (No. 9) 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after payment of Preference Dividends (No. 9)' 
Dividend on Ordinary Stock (No. 9) ... 

Rate per cent. 
Surplus 
Deficit ... ... 
Appropriation to Reserve and Renewal Funds 

„ from Reserve and Renewal Funds 
Brought forward from previous year 
Carried forward to subsequent year 

£ 

166,872 

{These fig 
the U 

...• 

...• • 

14,200 
1,268 

15,465 
6,414 
2,881 
6,723 
3,523 

7 
2,650 

2,631 

3,181 
3,200 

£ 

166,872 

ures were n 
overnment 

13,452 
1,2t3 

14,695 
6,395 
2,8S1 
6,119 
3,523 

7 

1,895 

2,500 

3,200 
2,593 

£ 

169,815 

of publishe 
control pe 

13,624 
2,087 

15,711 
6,138 
2,881 
6,287 
3,523 

7 

3,169 

3,000 

2;595 
2,764 

£ 

170,738 

d during 
nod. } 

Loss 
937 

* 14,870 
13,933 
6,285 
2,881 
5,531 
2,516 

5 
2,251 

2,000 

2,764 
3,014 

£ 

170,738 

59,736 
8,374 

Loss  22,638 638 
*29,0.34 

6,396 
6,154 
2,8S1 
5,375 
1,762 

599 

5,000 
3,014 
3,614 

£ 

192,44 

59,661 
74,899 

Loss 
15,238 

3V,(7̀ *19,757 

4,519 
S,521 
400 

2,211 

1,403 

3,000 
3,614 
2,211 

£ 

192,424 

64,467 
73,470 

Loss-
9,003 

*13,887 
4,884 
6,182 
400 

2,513 

302 

2,000 
2,211 2, 513Dr.12,705 
2,513 Dr.12,705 Dr. 25,084 

L I £ I 
1c •• o •• • 1 .•..,4•41 19•,4•4 

6,7271 55,943 
72,469 69,593 

Luss Loss 
9,742 13,650 

*7,433  *7,848 
Dr. 2,309Dr. 5,802 

6,476Í 6,177 
400 400 

Dr. 12, 7 05'D• 25,084 

9,185; 12,379 

£ 

192,421 

54,482 
65,764 

Loss 
11,282 
*9,321 

Dr. 1,961 
6,177 
400 

Dr.33,622 

8,538 

... 
Dr.25,084 
Dr.33, 622 

* Proportion of Compensation under "Irish Railways (Settlement of Claims) Act, 1921," included in this figure. 

H. HUNT, Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS X1'0 THE UPKEEP 

OF THE WHOLE OF THE COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works 

have, during the past year, been maintained in good working order and repair. 

R. B. NEWELL, Engineer. 
PEN NYBURN, 

30th January, 1928. 

• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, Marine Engines, and Steam and Motor Vessels have, during the past year, been maintained in good 

working order and repair. 

W. NAPI ER, Locomotive Superintendent. 
PENN YBURN, 

31st January, 1928. 
'(t i.lí9.f .#1 Yt /`1 t •ÿ,• 

• 

(SIGNED FOR BOARD OF DIRECTORS) < 

• 

I. J. THE\V COLQUHOUN, 

Chairman of the Company. 

H. HUNT, 

Secretary of the Company. 

AUI)I FORS' CERTIFICATE. 

-v 

W'e hereby certify that the foregoing Accounts contain a full and true Statement of the Financial condition 

of the Company, and that the Revenue Account of the year has been charged with all Expenses, which ought, in 

our judgment, to be paid thereout. 

J. HAROLD PIM, 
Auditors, 

R. STANLEY Si O K ES, 

DUBLIN, Chartered Accountants. 

16th February, 1928. 
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PRIVATE AND CONFIDENTIAL  

LONDON MIDLAND AND SCOTTISH RAILWAY 
COMPANY 

NORTHERN COUNTIES COMMITTEE. 
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AND 

STATISTICAL RETU RNS 
FOR YEAR ENDED 

31sT DECEMBER, 1927. 

MEMBERS OF COMMITTEE. 

CHAIRMAN-1\IAJOR JOHN A. \V. O. TORRENS, .Moylena, .Muckamore, Co. Antrim. 

CHARLES BOOTH, Elmhurst, Aighurth, Liverpool. 

ARCHIRALD F. COOKS, Government House, Londonderry. 

OGILVIE B. GRAHAM, Larchfield, Lisburn, Co. Down. 

LT.-COL. THE RT. HON. VISCOUNT MASSEREENE AND FERRARI), I) S.O., io8 Lancaster Gate, London \V. 2 

THE RT. HON. H. G. BURGESS, 6¢ Bickenhall Mansions, Gloucester Place, London, W. i 

FRANK TATLow, C.B.E., Duffield, Derby. 



LONDON MIDLAND AND SCOTTISH RAILWAY 

COMPANY 

NORTHERN COUNTIES COMMITTEE. 

 >-oc.-<  

Financial Accounts and Statistical Returns 

for Year Ended 31st December, 1921. 

>-cz,oc.-<  

No. 1 (a) Nominal Capital Authorised, and Created by the Company. 

No. 1 (b) Nominal Capital Authorised, and Created by the Company jointly with some 

other Company. 

No, 1 (e) Nominal Capital Authorised, and Created by some other Company on which 

the Company either jointly or separately guarantees fixed dividends. 

No. 2 Share Capital and Stock Created, as per Statement No. 1 (a), showing the 

proportion issued. 

No. 3 Capital Raised by Loans and Debenture Stocks. 

Not applicable to this Committee. 

NoTE- Capital is issued by the London Rlidland and Scottish Railway Company under the Midland Railway 

(Belfast and Northern Counties Purchase) Act. 1003 and the Railways Act, 1921. 
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L. M.S.N.C.C. 

(1927.) 

Dr, No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure 

Amount 
expended 

to 
31st I)ec. 

1926. 

Lines open for Traffic  2,647,713 4 0 

Lines not open for Trafúc--

Widenings of and additions to exist-
ing lines  11.042 17 10 

Lines jointly owned  1,475 11 S 

Rolling Stock  570,792 1 3 

Manufacturing and Repairing 

Works and Plant— 

Land and Buildings  34,249 7 1 

Plant and Machinery  15,574 J 7 

Amount 
expended 
during 
year, as 

her No. 5. 

Total Capital expended upon Rail-
way  3,280,847 11 5 

V 

Hotels 

Land, Property, etc., not forming 

part of the Railway or Stations 

Not used in connection with Rail-' 

way working  

116,926 9 11 

30,955 17 10 

Belfast Central Railway-
Redemption of Rent  40,000 0 0 

TOTAL EXPENDITURE  f' 3,468,729, 19 2 

£ s. d. 

3,052 1 10 

12,949 17 1 

Total. 

2,650,765 5 10 

23,992 14 11 

1,475 11 S 

570,792 1 3 

. . 34,249 7 1 

341 1 7 

16,343 0 G 

349 1 9 

15,915 11 2 

3,?9 7,190 11 11 

117,275 11 S 

.. 30,955 17 10 

16,692 2 3 

40,000 0 0 

3,485,422 1 5 

By Receipts. 

London Midland and Scottish 

Railway Company 

tv 31st Dcceinber, 1920  

Year 1927  

TOTAL RECEIPTs £ 

Total. 

£ N. (1. 

3,463, 7?9 19 2 

16,t;92 2 :3 

3,485,422 1 5 

• 

No. 4. (a)—SUBSCRIPTIONS TO OTHER COMPANIES 

Not applicable to this Committee. 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Lines belonging to the Company open for Traffic :— 

Additional Station Accommodation, etc. 

Coleraine  

Cutlybackey  

Rathkenny   

Ballyeastle Line— Improvements . .   

Belfast and Ballymena—Telephono Circuit  

Works demolished, etc.  

Linos belonging to the Company not open for Traffic :— 

Widenings of and additions to existing Lines :--

Carrickfergus and Whitehead Widening  

Manufacturing and Repairing Works and Plant :— 

Belfast Workshops  

Land and 
Compensation. 

£ s. cl. 

460 0 0 

Construction of 
•Vay and Stations, 
Engineering, &c. 

£ s. d. 

87 12 1 

287 11 U 

364 18 2 

1,-116 lU 6 

1,419 1(► 1 

Cr.52'4 0 0 

Law Charges and 
Parliamentary 
Expenses. 

£ s. d. 

12,304  17 10 184 19 3 
  I  

Total. 

£ s. d 

87 12 1 

:-•8 7 11 0 

364 18 2 

1,416 10 6 

1,419 10 1 

Cr. 524 0 0 

12,949 17 • 

16,001 18 11 

341 1 7 

Total Capital expended upon Railway  16,343 0 6 

Hotels :— 

Northern Counties Hotel, Portrush  349 1 9 

Total Capital Expenditure for the Year £ 16,692 2 3 

No. 6.---ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress., 

£ 

6,645 

2,634 

Lines belonging to the Company open for Traffic :— 

Ballyclare Junction—New Engine Tank  .. .   

Ballycastle—Extension of Engine Shed  

Ballycastle Line--Improvements 

Colerainc—Lancl  

Belfast—Mechanical Coaling Plant  

Lines belonging to the Company not open for Traffic :— 

New Lines :— 

Greenisland Loop 

«'idenings of and additions to existing Lines :— 

Carrickfergus and Whitehead Widening  

Estimated Further Expenditure. 

During the Year 
ending3lst Dec., 

1925. 

£ 

300 

225 

2,100 

100 

5,000 

10,000 

38,007 

Subsequently 
until completion. 

5,522 

104,000 

55,732 • 109,522 

Total. 

£ 

300 

225 

7,62:: 

100 

5,000 

114,000 

38,007 

165,254 

Works not yet commenced and in abeyance   180 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See Year 1926. 

State- Gross Receipts. Expenditure. Net Receipts. 

ment. Gross Receipts. Expenditure. Net Receipts. 

£ S. d. £ s. d. £ s. d. I < ¡ 
10 Railway   518,090 14 5 515,155 19 11 2,931 14 6 530,990 519,679 Dr. 15,689 

13 Hotels, and Refreshment Rooms and Cars u-here 
Catering is carried on by the Company  53,883 19 4 47,504 :1 7 6,379 15 9 57,210 50,113 7,127 

TOTAL  571,974 13 9 562,663 3 6 9,311 10 3 588,230 595,792 Dr. 11,.562 

MISCELLANEOUS RECEIPTS (NET)-

Rents from Houses and Lands  2,658 10 2 2,199 

Other Rents 2,122 11 5 ` 
I 1.907 

General Interest  781 10 10 93ti' 

'l'olls on Belfast Central Railway per Great Northern Railway Company (Ireland)  991 0 7 919 

TOTAL. NET INeo IE £ 15,895 3 3 Dr, 5,59.: 

I 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Year 

1926. 

i s. d. I. 

Net Income (as per Statement No. 8) ..   ..   15,895 3 3 Dr. 5,599 

Appropriation from Suspense Accounts iiow released  - 9,900 

15,895 3 3 4,301 

Deduct--Interest. Rentals and other Fixed Charges--- £ s. d. 

Interest on Superannuation and other Funds .   ... ............. .... ...i '?0 1-1 4 23 

Chief Rents, «'ayleaves, Se.   1.413 6 0 1,427 

-- - 1,434 0 4 1,450 

Amount available for payment of Interest on Capital after payment of Fixed Charges  14,461 2 11 2.551 

Amount appropriated for Interest on Capital invested in the undertaking  14,461 2 11 2,551 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Not applicable to this Committee. 
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ABSTRACT A.-MAINTENANCE  AND RENEWAL OF WAY AND WORKS. 

Superintendence- l 
Salaries   

Office Expenses, &c.   

Maintenance of Roads, Bridges and Works- 

Earthworks   

Bridges, Tunnels, Culverts, Retaining Walls and other Works   

Roads and Fences   

Maintenance of Permanent Way-

Renewal of Running Lines- 

Wages   

Materials   

Engine Power and Wagon Repairs  

I 

' 

t' s. d. 

2,6•5 2 1 

14,412 17 0 

234 1 10 

£ s. 1, 

4,016 17 6 

371 13 3 
-- -- - 

Cr. 64 9 3 
:3.538 6 11 

4,756 0 4 
i -- - - 

17 ,332 (1 11 

£ a, d. 

4,383 10 9 

8,229 18 0 

Year 1926. 

£ 
4,037 

166 

13.E 

3.930 

.5.324 

3,.500 

16,034 

46,100 

11,759 

910 

1'.171 

1.697 

,I, 11 
J72 

17 

1,621 

116 
82 

288 

Repair of Running Lines and Sidings-

Wages   

Materials   

Engine Power and Wagon Repairs  

40,521 9 5 

10,239 12 4 

751 3 4 

j 

51,512 5 1 
68 844 G 0 

Maintenance of Signalling  

Maintenance of Telegraphs   

Maintenance of Stations and Buildings- 

Stations, Depots and Offices   

Engine Sheds   

Carriage Sheds  

Locomotive Workshops   
Carriage Workshops   

Wagon Workshops  

Other Buildings   

4,501 19 10 

2,110 16 4 

7,637 6 4 

467 3 4 

288 10 8 

2,291 5 2 
19 17 8 

97 12 11 

449 16 5 

---- 

0,972 16 2 

11,251 12 6 

118,927 

Cr. 14,967 Transfer from Railway Depreciation Fund or StLspenso Account  

99,687 3 5 

Cr. 2,589 14 5 

103,960 TOTAL  £ 97,097 9 0 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

-- Year 1926 ear 19!6 

Superintendence- 
Salaries   

Office Expenses  

£ S. d. 
1,462 11 0 

110 7 7 

£ s. d. 

.._,, • 

£ 
1,430 

111 

Superintendence- 
Salaries   

Office Expenses   

£ s. d. 
721 18 4 

55 3 7 

£ s. d. 

77•7 
•  1 11 

£ 
715 

56 

Complete Renewals- 

Wages  

Materials  

566 4 3 

483  10 G 
1,049 14 9 

1,455 

3,091 

Complete Renewals-

Wages  

Materials  

788 11 6 

1,418 17 6 

2,207 9 0 

3,021 

6,706 

Repairs and Partial Renewals- 

Wages  

Materials  

--- - - -•--- 

14,662 19 10 

8,969 19 0 

( 

2:3,6:12 1S 10 

13,872 

8,782 

Repairs and Partial Renewals-

«'ages  

Materials  

-- -- 

11.229 19 7 

6,066 8 9 
17,296 8 4 

9.596 

4,970 

Workshop Expenses- 

Repairs and Renewals of 

Machinery and Plant .... 

Other Expenses  

- - - 

1,262 7 4 

3,240 3 1 
4,502 10 

I,00S 

3,837 

Workshop Expecises-
Repairs and Renewals of 

Machinery and Plant   

Other Expenses  

- ---- 

631 3 7 

1,620 1 6 
2,251 5 1 

1,913 
-- -- -- - 

Transfer to Railway Depreciation Fund  

Add-Engine Power supplied to and by the 

Company (balance)  

:10,755 2 7 

1)r. 4,273 2 2 

35,031 4 9 

:314 4 S 

33.5S9 
Ur. 30 

33,619 

399 

Transfer to or from Railway Depreciation Find 

22,532 4 4 

1)r. 

5,292 11 0 

27,482 

Cr. 

2,227 

TOTAL  £i 35,345 9 5 34,018 TOTAL   £ 27,824 15 4 25,255 

(31 Wagons. 

Superintendence-

Salaries   

Office Expenses   

£ a. d. 

731 5 6 

55 3 8 

£ s. cl 

786 9 2 

Yt ar 1926. 

£ 

715 
u5 

Complete Renewals-

Wages   

Materials   

Repairs and Partial Renewals- 
Wages   

Materials   
Vorkshop Expenses- 

Repairs and Renewals of Machinery and Plant   

Other Expenses   

Transfer from Railway Depreciation Fund or Suspense Account   

  7,928 6 6 

- - --- 
7,275 3 6 

3,218 13 3 

- - -- 
631 4 3 

1,620 1 9 

. 

949 11 7 

  7,928 6 6 

- - --- 
7,275 3 6 

3,218 13 3 

- - -- 
631 4 3 

1,620 1 9 

. 

I 8.877 18 1 

10,493 16 9 

2,151 6 0 

22,409 10 0 

Cr. 177 18 1 

884 

8,455 

6,860 
1,534 

505 

1,91S 

20.926 

Cr. 1,011 

TOTAL   £ 22,231 11 11 19.915 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.--TRAFFIC EXPENSES. 

Superintendence-

Salaries  

Office Expenses   

Steam Train Working- 

Wages connected with the Run- 

fling of Locomotive Engines 

Fuel   

Water ...   

Lubricants   

Other Stores, including Clothing 

Miscellaneous   

Add -Engine Power supplied to 

Company (balance)   

TOTAL   

£ s d. 

2,559 11 10 

20 15 0 

£ a. d. 

3,080 6 10 

I 

Í Ticket 

116,526 17 1 

Year 192& 

- - - 

2,561 

221 

56,460 

77,313 

2,893 

1,503 

902 

3,281 

- - -  - 

11.5,131 

1.719 

Salaries and Wages-

Superintendence   

Station Masters and 

Signalmen and Gatemen   

Collectors, Policemen, 

Porters, &c.   

Guards   

Fuel, Lighting, Water 

Clothing   

Printing, Advertising, 

Tickets   

Wagon Covers, &c.   

Expenses of Joint Stations 

Cleansing, Lubricating 

Shunting Expenses (other 

Mechanical)-

Wages   

Other Expenses   

Working of Stationary Engines, 

Railway Clearing house 

Miscellaneous Expenses   

'I'oTA T. 

£ s. cí. 

` 9,828 J 3 

Clerks .... '50,131 1 10 

14,519 8 10 

45,448 13 S 

9,746 5 0 
- 

and General Stores   

Stationery, Stamps and 

.. , , 

and Junctions .  

and Lighting of Vehicles 

than! £ s. d. 

6,954 10 11 

j 732 8 6 

£ s, 

120,67,3 15 

6,225 17 10 

1,821  11 

I 
7.625 6 

1,662 1 10 

Cr. /60 8 

5.425 12 

7,686 19 

2,357 16 

1,706 S 

1,205 0 

d. 

7 

2 

7 

4 

9 

5 

4 

4 

6 

0 

Year 1926 

9,291 

.50,879 

15,805 

50,103 I 

10,286 

6,701 

',081 

6,553 

1,36' 

Cr. 182 

5,759 

7,146 

791 

2,132 

1,660 

"78 

171,557 

56,314 0 2 

52,714 17 4 

2,760 2 0 

1,351 14 6 

SS4 2 3 

2,802 0 10 

and by the 

£ 

- 

119,907 3 11 

1,226 12 5 Hoists, Crnnes,&c  

Expenses  

£ 121,133 16 4 147.153 165,020 5 

ABSTRACT E. GENERAL CHARGES. ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 
OF PARCELS AND GOODS. 

Year 1926 

£ s. d. £ Year 1926 

j £ s. d. 
Directors' Fees   1,200 0 0 1,200 Salaries and Wages   .' 1,151 4 5 9,357 

Auditors and Public Accountants   214 5 S 219 Rent, Rates and Taxes   .. 29 

Salaries of Secretary and Manager, Accountant Maintenance of Horses I .. l0í 

and Clerks   11.341 G 11 11,568 Maintenance of Horse Vehicles   .. 2 

Office Expenses  ditto ditto  1.118 15 6 1.160 Amounts paid for Hired Cartage   17,912 3 0 13,601 

Rating Expenses   31 10 0 212 Miscellaneous  5S 5 7 121 

Superannuation and Benevolent Funds, 1'en-

slons, &c.   S.329 is S 8,625 

Subscriptions and Donations   11S 10 0 1/9 

Miscellaneous Expenses   977  S 11 1.120 

TOTAL   £ 19,121 13 0 16,5 20 

- - -- - Amount charged to Passenger Train Traffic.... 3,552 3 6 3,473 - - ---- - 

TOTAL  £ 23,331 15 8 24,553 Amount charged to Goods Train Traffic   15,569 9 6 13,047 

ABSTRACT G. RUNNING POWERS. 

RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Committee. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Year 196. 

Receipts. Expenditure. Balance. 

£ S. d. £ s. (1. £ R. (1. 

Receipts. , Expenditure. Balance, 

N 

Mileage and Demurrage- ! Ur. 

Passenger Train Vehicles  69 7 3 133 S 3 
1 

61 1 0 80 131 1)r. Si 

Goods Train Vehicles 1,005 18 10 332 19 11 672 15 11 1,126 346 780 

Hire of- Dr. 

Passenger Train Vehicles  .. 315 3 2 315 3 2 .. 267 Dv. 267 

Dr. 

Goods Train Vehicles   154 11 10 809 7 10 654 16 0 129 708 Dr. 579 

Dr. 

TOTAL.     £i 1,229 17 11 1,590 19 2 361 1 3 1,335 1.152 'Dr. 117 

• 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES—RECEIPTS AND EXPENDITURE. 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

No. 12 RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Committee. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 
Dr. Cr. 

To Expenditure. 

Salaries and \Vages  
Provisions, Wines and Spirits consumed  
Repairs and Maintenance of Hotels and Re-
freshment Rooms, and of Fittings, Furni-
ture, &c., of Refreshment Cars  

Heating and Lighting of Hotels and Refresh-
ment Rooms  

Rents  
Rates  
Taxes  
Miscellaneous  

Total Expenditure  
Transfer from Depreciation Fund  

Balance  

£ s. (1. 

8,041 3 9 
27,563  12 6 

.4,466 2 5 

2,560 7 11 
Cr 19 19 0 
1,014 J 3 
?áG 15 2 

:3,64s 11 5 

Year 1926 

£ 

7,993 
:.'8,571 

5,502 

3,019 
13 

978 
246 

1.068 

47,531 3 5 

Cr 26 19 10 

-17,504 :3 7 
6,379 15 9 

.50,390 
Cr. 277 

50,113 
7,127 

By Gross Receipts. 

Total Receipts from Hotels and from Sale of 
Provisions, &c., in Refreshment Rooms and 
Cars  

£ s. d. 

53,883 19 4 

Year 1926. 

57,'10 

TOTAL £ 53,883 19 4 .57,240 TOTAL £ 53,883 19 4 57,240 



I, M.S.N.C.C. 

(1927. ) 10 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

BY THE COMPANY. 

No. 17—ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Committee. 

No. 18—GENERAL BALANCE SHEET. 

Dr. Cr. 

To Amount due to Railway Companies and 

Committees   

Amount due to Railway Clearing Houses . . 

Superannuation and other Provident Funds 

Accounts Payable  

Liabilities Accrued   

Miscellaneous Accounts   

Redemption of Lease   

Depreciation Funds :— 

Ruilway(including Arrears of Maintenance) 

76S 0 1 

2,306 IS Ei 

5,426 18 S 

20,187 ' 6 

2,736 15 2 

4,571 0 1 

572 J 4 

23i,ú0 7 0 11 

hotels  5,384 7 :3 

Year 1926. 

_I- 
N 

1, 531 

7,133 

5,721 

26,422 

2,092 

4,877 

54S 

231,924 

5,411 

By Cash at Bankers and in hand   

Stock of Stores and Materials  

Outstanding Traffic Accounts   

Amount due by Railway Companies and 
Committees   

Amount due by Postmaster General  

Accounts Receivable  

Miscellaneous Accounts   

London Midland and Scottish Bail vay Co. 

Portrush Harbour Company— 

Tramway Loan Account   

?'eai• 1926 

£ R. d. L - - 

15,356 5 4 21,149 

76,25S 5 5 75,978 

22,:336 18 3 21,040 

:.'37 13 7 

:3,91f5 10 4 

4,1)14 10 2 

-10,38ú 16 0 

105,450 1 4 

1.503 13 4 

-17 

4,010 

1,723 

53,430 

100, 6fi s' 

1.591 

£ 279,560 15 6 285,659 £ 27 9, 560 15 6 285,659 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

— 

Length 
of Road. 

First 
Track, 

I 
Second 
Track. 

Running 

Third 
Track. 

Lines. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 

ack) 

Total Miles; 
(reduced 

to Single g 
Track). 

sidings 
reduced 
to Sin le 
Track. 

'rotal of 
SinKle 
Track, 

inc;luclin}; 
S1(II'gS 

Year 
1926, 

Total of 
Single 
Track 

including 
Sidings. 

LIN ES OWNED BY COMPANY :— 
MAIN AND PRINCIPAL LINES— 
Broad Gauge: 

Belfast to Londonderry  

Greenisland to Larne Harbour  
Cookstown Line  
Portrush Branch  

Narrow Gauge: 

Larne Harbour to Retreat  
Londonderry to Strabane  

M. Ch. M. Ch. 

95 6 36 49 
17 47 4 18 

28 70 0 50 
5 66 0 46 

41 44 0 19 

14 22 0 26 

M. Cli. 

0 69 
0 47 

— 
0 14 

— 
— 

M. Ch. 

0 35 
0 9 

— 
— 

— 
— 

M. Ch. 

0 22 

0 1 

— 
— 

— 
— 

M. Ch. M. Ch. 

133 21 28 57 

22 42 5 14 
29 40 5 39 

6 46 1 38 

41 63 7 77 
14 48 1 35 

M. Cii. 

161 78 

27 56 

34 79 
8 4 

49 60 

16 3 

111. C1:. 

162 1 
27 56 

34 79 
8 1 

49 59 
16 3 

29S 42 

4 30 
32 17 
7 28 

15 62 
0 78 

7 23 

17 73 

TOTAL of MAIN AND PRINCIPAL LINES  

MINOR AND BRANCii LINES -

Broad Gauge: 

Ballyclaro Branch  
Derry Central Lind  

Draperstown Line  

Limavady Junction to Diingiven  
Goods Lines 

Narrow Gauge: 

Doa.gh Branch  
I Ballycastle Line  

  0 78 — 

5 78 — 

16 9 0 2 

203 15 42 48 

I 
3 47 0 11 

29 19 0 74 
6 51 — 

13 42 — 

  0 78 — 

5 78 — 

16 9 0 2 

1 50 

— 
— 
— 
— 

— 

— 

-- 

0 44 

— 
— 
— 
— 

— 

— 

- 

0 23 

— 
— 
— 
— + 

— 

-- 

-- 

248 20 50 20 

3 5S 0 61 
30 13 2 4 
6 51 0 57 

13 42 2 20 
0 78 — 

5 75 1 25 

16 11 1 62 

298 40 

4 39 

32 17 
7 28 

15 62 
0 78 

7 23 

17 73 

TOTAL  27919 4355 150 044 0 23 325 31 50 9 1384 40 38442 

0 22 

381 61 

LINES JOINTLY OWNED (COMPANY'S S 1iARL OF 

OWNERSHIP) 

Broad Gauge: 

Portrush Harbour '1'ramwav  0 16 — — — — 0 16 0 6 0 2.2 

GRAND 'TOTAL  

Ditto. Year 1926  

279 35 43 55 i 1 50 0 44 

279 35 43 5.5 ; 1 50 0 41 

0 23 325 47 59 15 

0 23 32.5 47 .59 17 

384 62 

381 64 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Length 

of Road. 

Miles constructed 

not open 

Length 

of Road. 

and Miles under 

for Traffic. Construction. 

Length 

(including Sidings) Length 
Reduced to of Road. 
Single Track. 

Miles not 
commenced 

or in 
n heyamtee. 

Lellgt1 

of Read. 

M. C1i. M. Ch. 

LINES OWNED BY THE COMPANY :— 

i 
Widenings and Additions :— 

Carrickfergus and Whitehead Widening  ,' 4 35 .. i 
Year 1926.   l 4 35 .. 

M. Cl►. M. Cii. 

.. 4 35 

.. -1 

M. Cit. 

.. 

35 . . 

(C.) Mileage of Lines Run Over by the Company's Engines. 

` Year 

1926. 

Lines Owed by the Company  
Lines Partly Owned  
Lines over which the Company exercises Running Powers continuously   

M. Ch. 
264 77 

0 31 
' 1 60 

111 Ch. 

261 77 
0 31 
1 60 

TOTAL  267 S 

Add—Lines over which the Company exercises Running Powers occasionally  i 4 51 
267 8 
1 51 

TOTAL 271 59 
I 

271 59 



L.D1.S.N.C.C. 

(1927.) 12 

II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. (B.) Rail Motor Vehicles. 

Description. Number. 

Year 
Carrying 

Year 1926 . 

1926. 
---- Number. Capacity. 

, 
Number. Carrying 

Number. Capaeitrl. _ 

Tender Engines :— 

2- 4--0   .. 

4 — - 4 -- 0   

O-6-0   .. 

Tank Engines :-

4-4-2 ..  

2 — 4 -- 2   
2-6--0   

2-4-0  

0 — 6 — 0  
0-4--0   

Y 

14 

37 
.. 1• 

2 
6 
1 

5 

3 
2 

15 

36 

Seats. 

Steam Power   1 54 

I 

Seats. 

1 51 

16 

2 
6 
1 

5 

3 
' 

86 

69 

(C.) Trains Worked by Electric Power. 

Not applicable to this Committee. 

85 

Tenders   67 

(D.) Coaching Vehicles (other than Electric). (E.) Merchandise and Mineral Vehicles. 

•. Seats or Berths. Year 1926. Year 

.• 
r 1st 

Class. 
2nd 3rd 

Class. I Class. 
Total. .Vt,mber 

Seats or 
Berths, 
Total. 

N Num ber. 1926. 

Number. 

PAssl.N c: l:1t C AJUHAG Es. 

Carriages of uniform class.. 

Composite Carriages  

Restaurant Cars 

, 

149 

63 

• 4 

279 

019 

100 

I 

I' 
.. 7 ,797  8,076 

1,085 798 j 2,802 

•• 56 ' 156 

111 
71 

1 

7,826 

3,100 

156 

Open Wagons— 

Under 8 tons  

8 and up to 12 tons  

Over 12 and a to 20 ton   P s 

380 

971 

97 

389 

uìõ 

9 

¡ 

Total Passenger Carriages. 

-- -----Í 
1,298 

216 ! 

I 

1,085 8,651 11,034 

219 

11,082 
Over 20 tons (other than special)  

Covered Wagons-". 

Under 8 tons 

6 

121 

6 

121 

OTHER CoAcHING VEHICLES 

Post O flice Vans  

Luggage, Parcel and Brake 

Vans   

Carriage Trucks  

Horse Boxes   
Miscellaneous  

3 

34 
8 

23 

82 

3 

31 

8 

23 

82 

I 

8 and up to 12 toils 

Mineral Wagons— 

Under 8 tons  

8 and up to 12 tons  

Special Wagons (for loads of exceptional dimensions and 

weight)   

Cattle Trucks   

Rail Timber Trucks 

647 

7S 

60 

• 

3 

29 

50 

617 

IS 

60 

3 

29 

Total other Coaching 

Vehicles   

i 

150 

- - 

150 

and 

Brake Vans   :39 
.50 
39 

-- -- 

TOTAL COACHING VEHICLES'', 366 369 TOTAL  2,481 2,471 

(F.) Railway Service Vehicles and Horses for Shunting. 

Number. 
Year 
1926. 

Number. 

Gasholder Trucks   

Locomotive Coal \Vagons  

Ballast Wagons and Ballast Brake Vans  
_Mess and Tool Vans 

Breakdown Cranes  

Travelling Cranes  

Sleeping and Mess Vans  

Departmental Locomotive  
Miscellaneous 

TOTAL  

3 

40 
73 
2 

1 
5" 

V 2 

1 

S 

135 

-/0 

1 

2 
1 

135 

I 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehielos-- 

Miscellaneous   

TOTAL  

Number. 

3 

Year 

1926. 

Passengir Road Vehicles--

Omnibuses— 

Motor  

TOTAL  

Horses for Road Vehicles  

Number. 

1 

Year 
1926 

Number. 

3 

3 

Nu;i her, 

1 

1 

1 

3 1 

1 

IV. STEAMBOATS. 

V.—CANALS. 

VI.—DOCKS, HARBOURS, AND WHARVES 

Not applicable to this Committee. 

VII. HOTELS. 
VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 

THE RAILWAY OR STATIONS. 

Name. 

. 
Northern Counties 

Midland Station 

Laharna 

Situation. 
Land. 

Agricultural Land ..   

Urban and Suburban Land   

Acreage. 

I 

3 2 19 

8 3 7 

Year  
1926. 

Portrush 

Belfast 

Large 

Acreage. 

3 

S 3 7 

Houses. 

houses and Cottages for Company's Servants  

Other Houses and Cottages   

I 

Number. 

112 

10 

Fear 
1926 

Number 

112 

16 

IX.—OTHER INDUSTRIES. 

Not applicable to this Committee. 
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X,—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantitites of principal materials used— 

Ballast   

Fencing   

Rails   

Sleepers   

Miles maintained--

Mlles of Road  

Miles of road reduced to single track— 

Running Lines   

Sidings   

Miles of Track renewed  

3,231 Cubic Yards 

4 Miles 

906 'rons 

29,903 Number 

M. CH. 

279 35 

325 47 

59 36 

70 

Year 1926 

4.457 Cubic Yards 

5 Miles 

975 Tons 

27,311 Number 

.11. ('11. 

279 35 

325 47 

59 38 

77 

XI, MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

i 

Locomotives Renewed  • 

Locomotives Repaired— 

Heavy repairs   

Light „ 

Locomotives under or awaiting repair at end of year  

Coaching Vehicles— 

Carriages renewed   

Carriages repaired— 

heavy repairs   

Light 

Carriages under or awaiting repair at end of year   

Others renewed   

Others repaired— 

Heavy repairs   

Light „ 

Others under or awaiting repair at end of year   

Wagons Renewed— 

Completely renewed   

Partially 

Wagons Repaired— 

Heavy repairs   

Light 

Wagons under or awaiting repair at end of year  

In 

Company's 

Workshops. 

Number. 

I 

3`' .. 

14 

5 

2 

.. 
L • 

703 

6 

• .. 

U.. 

214 

3 

70 

27 

131 

1,660 

34 

By 
Contract. Total. Year 1926. 

Number. Total. 

1 I 1 

32 33 

14 12 

5 I 6 

• .. 4 

27 25 

703 501 

6 S 

I 1 • 

20 11 

214 190 

3 4 

70 I 70 

27 I 17 

131 97 

1,660 1,455 

34 I 42 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Year 1926. 

Class of Passenger. Number. Receipts. 

I System. 

Average 

Fare per 

Passenger. 

Number 

Originating 

on the 
Company's 

- 

Number, 

- - 

Receipts, 

I - 

Number 
Average originating 
Fare per on the 
Passenger. Cotnpan?/'s 

System 

Ordinary-

1st Class  41,194 
2nd Class  47,019 

3rd Class j 2,195,652 

• 
Workmen ! 260,224 

9,191 

7,322 

125,159 

3,964 

4 5,42 

3 1.37 

1 1.68 

0 3.66 

33,695 

46,278 

2,106,460 

260,224 

41,902 9,549 4 6.69 31,726 

48,318 8,455 3 0.00 47,629 
2,290,315 141,242 1 3.11 2,206,226 

I 
257,690 3,979 0 3.71 • 257,691, 

Total  2,544,189 145,636 1 1,74 2,446,666 2,638,228 166,225 1 3.12 2.5.16, 271 

Season--

1st Class 1 130 

2n(1 Class  232 

3rd Class   1,861 

2,171 

3,434 

18,574 

- 

-- 

- 

128 

232 

1,856 

144 j 2,584 

276 4,069 

2,008 1 20,635 

- 113 

-- 270 

- 2,000 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
Year 1926. 

Average originating 
Tonnage. Receipts. Receipt on the 

per Tun. Company's 
S•stein, 

Tonnage 
Ave  rage origistatitt,• 

Tonnage. Receipts. Receipt on the 
per Ton. Coat pany's 

System. 

Tons £ 

Merchandise   4.23,166 192,507 
Coal, Coke, and Patent Fuel   172,910 45,538 

Other Minerals   93,603 17.734 

s, d, Tons. 

9 1.18 388,950 

5 3.21 172,750 

3 9.48 92,192 

Torts s. d. to;,; 

351,992 181,731 9 6.18 352,36,4 

132,544 36,567 5 6.21 132,1.31 
97,816 19,738 4 0.43 96,51i' 

TOTAL.   689,679 255,783 7 5.01 653,922 612,352 235,036 7 9.29 581,091 

1 umber 

Number 
ori"inating 
on the 

Company's 
System. 

Number 
originating 

on the  
Number Company's 

System. 

Live Stock   117,837 11,155 -- 94,363 123,718 12,311 - 10-1,5•S2 
i 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Year 1926 
Originating on the Company's System. 'Pons. Originating on the Company's System. Number. 

Year 19,6. 
- ---

1'oti•. umber. 

Merchandise-

Ale and Porter (including empties)  

Bacon and Ham, Butter and Eggs  

Flour and Bran, Sharps, and other Flour Mill Offal; 

Grain   

Groceries (excluding Bacon, Hams and Butter)  

Manure  

Oil Cake and Cattle Foods  
Potatoes  

Flax, Tow, Linen and Yarn  

Timber  

Coal, Coke, 1'atent 1' iiel, &c.  
Other Minerals -_ 

Brewers Grains  

Bricks, Common  

Iron Ore  

Sand  

Stone for Road Making Purposes  

2,811 

6,072 

25,156 

34,094 

5,321 

25,747 

35,074 

58,352 

18,234 

0,641 

172,780 

93 
2,259 

4,939 
13,441 

31,250 

2,876 

5,265 
26,325 

2S,416 
6,010 

25,978 

33.732 
65,413 

15,336 

9,424 

 132.131 

589 
4,116 

1,605 
14.377 

40,651 

Horses .. , , , .     , , , ,  

Cattle  , , , , .. , , , , , ,  

Calves   

Sliecl)   

Pigs   

Miscellaneous   

124 

56,515 

5,422 

27.070 

4,419 

813 

98 

68,80b 

5,135 

 26,885 

, 
2,6 21 

1,032 

_ 

TOTAL   94,363 104.5,5 2 - -- ---. --- 

'roTA I.  476,224 415.214 I 
-- t 
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XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1918. 1919. 1920. 1921. ! 1922. 1923. 1924. 1925. 1926. 1927. 

£ £ £ £ £ £ 

_e 

£ £ £ £ 

Total Expenditure on Capital Account No, 4 3,436,677  3,442,293  3,450,349  3,455,057  3,460,239  3,456,081  3,456,141  3,4 65 152 3,468,730  3,485,422 
Gross Receipts from Businesses carried on by 

the Company No. 8  I - - -• - 771,162 768,461 762,396 689,481 588,230 571,975 
Revenue Expenditure on ditto (No. 8)  - - - - 708,731 651,590 652,483 622,575 599,792 562,663 
Net Receipts of ditto (No. 8)   129,974 132,458 130,581 88,291 62,431 116,871 109,913 66,906 Dr. 11,562 9.312 
Miscellaneous Receipts net (No. 8)   12,649 12,302 13,269 11,080 8,763 7,078 5,676 5,395 ! 5,963 6,583 
Total Net Income (No. 8)  142,623 144,760 143,850 99,371 71,194 123,949 115,589 72,301 !Dr, 5,599 15,895 
Interest, Rentals and other Fixed Charges 

(No. 9)   2,241 2,208 2,218 1,347 1,497 1,477 1,477 1,450 1,450 1,434 
Appropriated for Interest on Capital  131,382 140,821 140,990 100,397 89,697 122,472 114,112 70,851 2,851 14.461 
Surplus or Deficit  { - 1,731 642 - - - + - - - 

Appropriation to or from Reserve   9,000 -- - - 20,000 - - - 9,900 
Brought forward from previous year  - - 1,731 2,373 - - 1 - - -• 
Carried forward to next year   - 1,731 2,373 - - .- -- - - 

I 

Examined and approved. 

J. FREDK. GEE, P. L. SMITH, 

Accountant of the Committee. 

Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair. 

25th January, 192S. 

W. K. WALLACE, 

Engineer, 

Certificate Respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in good working order and repair. 

W. K. WALLACE, 

25th January, 1928. Locomotive Engineer. 

(Signed for the Committee) 

• 

l 
JOHN A. TORRENS, 

Chairman of the Committee. 

JAMES PEPPER, 

Secretary of the Committee 

Auditors' Certificate. 

We hereby certify that the above Yearly Accounts of the Northern Counties Committee contain a full and 

true Statement of its financial condition. 

28th January, 1928. 

KNON, CROPPER & CO., l. Auditors. 
J 

Chartered Accountants, 
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INDEX. 

Part I.—FINANCIAL ACCOUNTS .. 

Part II. STATISTICAL RETURNS .. 
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Sligo, Leitrim, and Northern Counties Railway Company. 

REPORT OF DIRECTORS 
Statement of Accounts and 

Statistical Returns 

For YEAR ENDED 31st DECEMBER, 1927. 

'1'O BE SUBMITTED TO THE PROPRIETORS 

A'1' T H E 

ANNUAL GENERAL MEETING 
TO BE HELD AT 

RAM5AY'S HOTEL, SLIGO, 

On MONDAY, the 27th day of FEBRUARY, 1928, 

At ONE o'clock p.m. 

Eirectors: 

SIR JOSSLYN GORE-BOOTH, BART., CIIAnIAN, Lissadell, Sligo. 

CAPTAIN GEORGE HEWSON, D.L., DEPUTY-CHAIRMAN, Dromahair. 

H. CAMPBELL PERRY, ESQ., Union Place House, Sligo. 

AUDITOR S:— 

J. HAROLD PIM, F.C.A., 

R. STANLEY STOKES, F.C.A. 
36 College Green, Dublin. 

NOTICE OF MEETING. 

Sligo, Leitrim, and Northern Counties Railway Company. 

Notice is hereby given that the Annual General Meeting of the Shareholders of 
this Company will be held on Monday, the 27th day of February, 1928, at One 
o'clock precisely, at Ramsay's Hotel, Sligo, to receive a Report from the Directors on 
the affairs of the Company, and for the general business of the Company. 

The Transfer Books for C Debenture Stock will be closed from the 15th day of 
February, 1928, to the 29th day of February, 1928, both days inclusive. 

JOSSLYN  GORE-BOOTH, Chairman, 
S. C. LITTLE, Secretary. 

COMPANY'S OFFICE, 
ENNISKILLEN, 

7th February, 1928. 
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REPORT OF THE DIRECTORS. 

To BE SUBá1ITTED TO THE SHAREHOLDERS AT THE ANNUAL GENERAL MEETING ON 
27TH FEBRUARY, 1928. 

The Statement of Accounts and Statistical Returns for the Year ended 31st 
December, 1927, duly audited and verified, is submitted with this Report. 

The following is a summary of the Receipts and Expenditure on Revenue Account: 

PER ACCOUNT No. 8. 
Gross Receipts 
Expenditure 

. £40,144 12 10 

.. . 35,353 5 9 

Proportion of Compensation under Irish Railways 
(Settlement of Claims) Act, 1921 ... 

Miscellaneous Receipts (Net) from Rents, Interest 
&c. 

£4,791 7 1 

£1,000 0 0 

1,541 10 11 

£7,332 18 0 
PER ACCOUNT No. 9. 

Add Balance from last Account .. .. 367 0 0 

£ 7,699 18 0 

After payment for amount due for Running Powers, Interest on A. and B. Debenture 
Stocks, and other fixed charges, there remains £999 18s. Od., out of which the Directors 
recommend that a Dividend at the rate of 1 per cent., for the year be paid on C. Debenture 
Stock, and that the balance, £210 is. 10d., be carried forward. 

One of the Directors, Captain George Hewson, retires by rotation, and being 
eligible, offers himself for re-election. 

One of the Auditors, Nr. Stokes, also retires and offers himself for re-election. 

JOSSLYN GORE-BOOTH, CHAIRIsIAN. 

S. C. LITTLE, SECRETARY. 
7th February, 1925. 



Sligo, Leitrim, and Northern Counties Railway Company. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1927. 

PART 1-FINANCIAL ACCOUNTS. 

No, i (a) NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares Loans or 
and Debenture Total 

Stock. Stock. 

Capital Created. 

Shares Loans or 
and Debenture Total. 
Stock. Stock. 

1. 38th and 39th Vic., Cap. 197, 
1875 .. .. .. 

II. Borrowing Powers under 
Scheme of arrangement, filed 
14th July, 1897, and enrolled 
6th January, 1898 . . 

TOTAL, 

, 
r ; £ £ 

200,000 100,000 300,000 

190,000 190,000 

£ 

200,000 

• 
200,000 290,000 490,000 200,000 

£ ': £ 

100,000 ! 300,000 

1S(í,781 186,781 

Balance. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 

£ 

286, 781 I 4S6,781 - 

£ £ 

3,219 3,219 

3,219 3,219 

No. 1 (b)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2. -SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. Amount 
created. 

Nominal 
addition 

Amount to or 
issued. deductions 

from 
Capital. 

A. or Preference Capital . . 

Ordinary Capital . . 

ToTA I., 

£ £ ' 
50,000 50,000 • 

150,000 150,000 
 i 

£200,000 200,000 

£ 

Amount 
Amount which does 
on which not rank for Calls 
Dividend Dividend in arrear. 
is payable. until a 

future date. 

£ 
50,000 

150,000 

£ £ 

Amount Amount 
uncalled. unissued. 

£ £ 

200,000 - 

No. 3.- CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

£ 
Existing at 31st December, 1926 .. Nil. 

Existing at 31st December, 1927. . 

Increase 

Decrease 

i  - 

.. .. .. • 
• 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 

Amount or 
of Deductions At 3 

Stocks. on per cent. 
Conversion. A 

Cumulative 

i 
28('£781 • £ 

• 
286,781 

£ 
100,000 

100,000 

Existing Amount of Stock. 

At4 At4 
At 4 per cent. per cent. Total 

per cent. C I) I)ebenturo 
B Non- Non- Stocks. 

Cumulative Cumulative Cumulative 

£ 
40,000 

40,000 

  i   
£ £ £ 

78,981 67,800 286,781 

78,981 67,800 286,781 

Total 
raised 

l)y Loans 
and 

Debenture 
Stocks. 

£ 
286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) .. 290,000 

£ 
LESS-Amount crcuted but not yet available 

Total amount raised by Loans and Debenture Stocks as above .. .. .. .. .. .. .. 286,781 

Balance being available borrowing powers at 31st 1ecember, 1 027 .. .. .. £', *3,219 

* Includes £1,019 C. Del►K. ai,d £2.200 D. Sieba. 
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Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1926. 

Amount 
expended 
during 

Year, as 
per No. 5. 

Total. By Receipts. 

£ s. d. 

On Lines open forTraflic 
488,873 8 4 

On Rolling Stock--

£ s. d. £ g. d. 

— 488,873 8 4 

Total Capital expended 
upon Railway .. 488,873 8 4 

TOTAL EXPENDITURIC s 

To Balance 

TOTAL, 

, . 
-- Í488,873 8 

488,873 8 4 

4 

I 
— , 488,873 8 4 

.. .. .. £ 488,873 8 4 

Amount 
received 

to 
31st December, 

1926. 

£ s. d. 

Shares and Stocks (No. 2) 200,000 0 0 

Loans (No. 3) .. .. — 

Debenture Stocks (No. 3) 286,781 0 0 

£ s. d. 
Premiumson 
Shares and 
Stocks .. 

Premiums on B 
1)ebent are 
Stock .. 51 8 6 

Total Premiums 51 8 6 

Discounts o n 
Shares and 
Stocks .. 

Discounts on De-
benture Stocks 

Total Discounts 

Balance of Premiums and 
Discounts .. .. 51 8 6 

Amount 
received 
during 
Year. 

£ s. d. 

Total. 

£ e. d. 

200,000 0 0 

— 286,781 0 0 

51 8 6 

'1'o'rAr. RFCRIPTs .. 486,832 8 6 

By Balance .. 

— 486,832 8 6 

2,040 19 10 

TOTAL .. .. .. .. £ 488,873 8 4 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

I NOT APPLICABLE TO THIS COMPANY. I 

No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic :— 

Rolling Stock :— 

Manufacturing and Repairing of Works and Plant, Machinery and Plant 

£ s. d. 

Law Charges 
Construction of and 

Way and Stations, Parliamentary 
Engineering, &c. Expenses. 

£ s. d. £ s. d. 

TOTAL. 

£ s, d. 
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5. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

During the Year 
ending 

31st Dec., 1928. 

Subsequently 
until 

completion. 
Total. 

Lines belonging to the Company open forAtraflic 

Rolling Stock .. .. .. .. .. .. .. 

, TOTAL, 

£ 

Nil 

Nil 

£ 

Nil 

Nil 

.. .. .. .. .. £ 

•  

Works not yet, commenced and in abeyance . . .. .. .. .. .. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) 

Stook and Share Capital created but not yet rscoived (as ,per Statement No. 2)— 

Calls in arrear .. .. .. .. .. .. .. .. .. 

Amounts uncalled .. .. .. .. .. .. .. .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. .. 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) .. 

Deduct balance at Debit (as per Capital Account No. 4) 

.. .. .. .. .. .. 

£ £ s. d. 

3,219 0 0 

3,219 0 0 

.. .. .. .. .. .. .. .. 

I OTAL 

2,040 19 10 

1,178 0 2 

No. 8.—Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of Railway \Vorking and of separate bu•inosses carried on by the Company . . 

Expenditure .. 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 

Miscellaneous Receipts (Net) :— 

Rents from Houses and Lands .. 

Other Rents, including Lump. turn Tolls .. . . 

Transfer Fees 

General Interest 

Special Items 

1927 
i 

£ s (l. i 

40,144 12 10 

35,353 5 9 

4,791 7 1 

1,000 0 (1 

100 1 8 

26 19 4 

1 10 m) 

1,412 19 11 

1926. 

£ 

38,098 

38,242 

Loss) 141 

6,000 

92 

31 

1 

1,515 

Total Net Income .. 7,332 18 0 7,495 
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Fi 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

1926 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) . . 

TOTAL 

£ s. d. 
.. .. .. .. .. 367 0 0 
.. .. .. .. .. 7,332 18 0 

.. .. .. .. .. .. 

Deduct-Interest, Rentals, and other Fixed Charges--

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 
Interest on Debenture Stocks :-

A Debentures, 3 per cent. .. . . 
B Debentures, 4 per cent. .. .. . . 
General Interest .. .. .. .. 
Special Items .. .. .. 

TOTAL 

Balance after payment of Fixed Charges . . 

Balance carried to Balance Sheet 

1,600 0 0 

3,500 0 0 
1,600 0 0 

.. .. .. .. .. .. .. .. 

Less Interest at 1 per Cent. on C Debenture Stock . . 

Balance carried forward to next year's Account . . 

.. .. .. .. .. .. 

£ s. d. £ • 
; 362 

7,195 

7,699 18 0 7,857 

6,700 0 0 

999 18 0 

1,600 

3,500 
1,600 

6,700 

999 18 0 

789 16 2 

1,157 

1,157 

790 

'10 1 10 367 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

1 NOT APPLICABLE TO THIS COMPANY 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

1926 

Superintendence— 
Salaries . . 
Office Expenses, &c. 

Maintenance of Roads, Bridges and Works— 
Earthworks .. .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences .. 

Maintenance of Permanent Way— 
Renewal of Running Lines— 

Wages .. .. .. . . 
Materials .. .. .. .. 
Engine Power and Wagon Repairs .. 

Repair of Running Lines and Sidings— 
Wages .. 
Materials .. .. .. 
Engine Power and Wagon Repairs 

Maintenance of Signalling .. 
Maintenance of Telegraphs .. 

Maintenance of Stations and Buildings— 
Stations, Depots, and Offices .. 
Engine Sheds .. .. .. 
Carriage Sheds 
Locomotive Workshops.. . . 
Carriage Workshops .. .. 
Wagon «'orksliops .. .. 
Other Buildings .. .. .. 

Transfer from Depreciation Fund 

TOTAL 

£ s. d. 

558 0 0 
77 7 7 

255 8 5 
292 11 7 
682 18 1 

1,007 17 11 
3,929 4 1 

3.602  17 2 
162 7 11 

276 15 6 
171 7 9 
5 19 4 

21 10 4 
18 6 11 
5 2 2 

132 7 9 

.. £ 

£ s. d. 

635 7 7 

1,230 18 

4,937 2 0 

3,665 5 1 

150 8 5 
43 8 11 

631 9 8 

£ 

553 
54 

607 

187 
156 
689 

1,032 

4,648 
177 
216 

5,041 

79 
1.54 

348 
21 
7 

33 
1 

10 
188 

613 

11,293 19 9 7,526 
678 5 11 4,640 

10,615 13 10 12,166 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence— 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages 
Materials 

Repairs and Partial Renewals— 
Wages .. . . 
Materials 

Purchase of Now Locomotives 
Workshop Expenses— 

Repairs and Renewals of Ma-
chinery and Plant . . 

Other Expenses 

Less :—Transfer from Doprecia-
ti on Fund . . 

TOTAL . . 

£ s. d. 
193 14 2 
::4 16 2 

1926 

£ s. d. £ 
175 
33 

218 10 4 208 

• 
1,162 14 6 
821 9 5 

• 1,984 3 11 

48 16 1 
202 2 11 

250 19 0 
i—  
; 2,453 13 3 

., 
• . £ 2,453 13 3 

1,198 
714 

1,912 

72 
231 

303 

2,423 

2,423 

Superintendence— 
Salaries . . 
Office Expenses 

Complete Renewals 
Wages 
Materials 

Repairs and Partial Renewals— 
W ages .. . . 
Materials 

Purchase of New Carriages . . 

Workshop Expenses— 
Repairs and Renewals of Machinery 
and Plant .. 

Other Expenses .. .. 

Less transfer from Depreciation Fund 

TOTAL 

£ s. d. f s. 
177 10 2 
10 1 7 

346 b 4 
226 11 9 

17 12 11 
47 15 7 

1£•7 11 

572 18 

1926 

£ 
160 
5 

165 

289 
184 

473 

10 
51 

65 8 6 

826 18 4 

61 

699 

£, 825 18 4 699 

(3) Wagons 

Superintendence— 
Salaries 
Office Expenses . 

Complete Renewals— 
Wages 
Materials 

Repairs and Partial Renewals— 
W ages .. . . 
Materials .. . . 

Purchase of New Wagons .. .. .. 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. .. 

£ s. d. 
177 10 3 
10 1 6 

1,557 11 6 
920 13 1 

12 7 8 
112 17 5 

1926 

£ s. d. £ 
160 
5 

187 11 9 165 

2,478 4 7 

1,285 
995 

2,280 

12 
162 

TOTAL £ 

125 5 1 174 

2,791 1 5 2,619 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries .. 
Office Expenses 

Steam Train Working :-
Sages connected with the 
Running of Locomotive Engines 

Fuel .. .. .. 
W ate r . . 
Lubricants .. . . 
Other Stores, inc. Clothing . . 
Miscellaneous .. . . 

Deduct Engine Power supplied 
by the Company 

TOTAL . . 

£ r, d. 
101 0 0 
15 14 5 

3,610 11 6 
4,288 15 1 
206 11 7 
111 .1 1 
101 18 1 
5614 9 

1926 

£ s, d. £ 
137 
10 

116 14 5 147 

3,453 
6,046 
161 
125 
134 
27 

8,375 16 11 9,946 

8,492 10 6! 10,093 

89 011 216 

£ 8,403 9 7• 9,877 

ABSTRACT E.—GENERAL CHARGES. 

Directors' Fees voted by Shareholders .. 
Audi*ors and Public Accountants .. 
Salaries of Secretary, General Manager, 
Accountant and Clerks .. . . 

Office Expenses, ditto ditto .. 
Fire and Accident Insurtince .. .. 
Superanuation Fund and Gratuities to Em-

ployees on leaving Service .. 
Subscriptions and Donations .. 
Miscellaneous Expenses . . 

TOTAL . . 

1926 

£ s, d. 
150 0 0 150 
6011 6 64 

1,684 0 O 1,084 
119 12 7 114 
6019 9 61 

65 4 6 190 
2 2 0', 2 

90 2 10 88 

1,63213 2• 1,753 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages :- £ s. d. 
Superintendence .. .. 33318 0 
Stationmasters and Clerks .. 2,477 5 7 
Signalmen and Gatemen .. 421 18 7 
Ticket Collectors, Policemen, 

Porters, &c. .. ..' 1,465 19 7 
Guards .. .. .. 59616 4 

Fuel, Lighting, Water and General Stores . . 
Clothing .. .. .. .. 
Printing, Advertising, Stationery, Stamps, 
and Tickets .. .. . . 

Wagon Covers, &c. .. .. . . 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating & Lighting of Vehicles 
Shunting Expenses (other than' 

Mechanical :--
Wages .. .. 
Other Expenses . . 

£ s, d. 
69 11 3 

Working of Stationery Engines. Hoists. 
Cranes, &c. .. . . 

Railway Clearing House Expenses . . 
Miscellaneous Expenses 

£ s, d. 

5,295 18 1 

158 2 4 
78 13 1 

347 0 9 

856 3 4 
176 14 3 

6911 3 

520 0 9 
145 10 0 

TOTAL .. £ 7,647 13 10 

1926 

£ 
333 

2,464 
464 

1,576 
655 

5,492 

124 
80 

330 

953 
204 

70 

368 
112 

7, 733 

ABSTRACT F.—EXPENSES OF COLLECTION AND DELIVERY 

OF PARCELS AND GOODS. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT G.--RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure Balance 

Mileage and Demurrage-
Passenger Train Vehicles 

Goods Train Vehicles 

Hire of-
Passenger Train Vehicles 

Goods Train Vehicles .. 

TOTAI. 

• 

1926 

Expendi- 
Recei fits ture Balance 

£ s, d. £ s, d. £ s, d. £ £ £ 

80 0 8 5 18 0 74 2 8 70 2 Cr. 68 

171 13 8 2 0 0 169 13 8 209 15 Cr. 194 

1312 0 0 6 0 13 6 0 16 -- Cr. 16 

£ 265 6 4 8 4 0 257 2 4) 295 17 278 

ABSTRACTS J AND ACCOUNTS Nos, 11, 12, 13, 14, 15 and 16. 

NOT APPLICABLE TO THIS COMPANY. 
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Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

Superintendence— 
Salaries . . 
Office Expenses .. 

Total Superintendence .. 

Generation— 
Maintenance of Buildings .. 
Maintenance of Plant, Machinery, and 

Tools .. .. .. 
Maintenance of Feeders, Cables, and 

Accessories .. 
Salaries and Wages .. .. 
Fuel, including Carriage, &c. . . 
Oil, Waste, Water and Stores .. 
Special Items .. .. .. 

Total Generation .. 

Distribution— 
Maintenance of Feeders, Mains, and 

Apparatus .. .. .. 
Maintenance of Meters, Snitches, 

Fuses, Lamps, &c. .. .. 
Salaries and Wages .. .. 

Royalties, &c., payable for use of Patents 
Rents payable 
Rates .. .. .. .. 
Taxes .. .. .. .. 
Special Charges— 

TOTAL .. .. ..1 

£ s. d.. 

5 10 0 
2 12 6 

`' 0r 

13 3 

18 1 0 

17 1 10 

5 0 3 
2 1 7 

1926 

£ s. d. £ 

J 

i 8 2 6 • 
I 

1 

S Current supplied— 

For Traction 

14 

24 

19 

50 6 11 1 59 

7 1 10 

5 
2 

7 

6511 31 71 

Power 

Lighting 

•  

To other Consumers 

Cr. 

Number 
of Uni ts 

£ s. d. 

Year 1926 

Number 
o/ Units 

• 
622 j 65 11 3 823 

{ 

TOTAL 622 6511 3 j 823 
• 

£ 

75 

75 

Dr. No. 18.—GENERAL BALANCE SHEET. 

To Capital Account, Balance at Credit 
thereof, as per Account No. 4 

Amount due to Bankers .. . . 
Amount due to Railway Companies and 
Committees .. .. .. 

Amount due to Railway Clearing 
houses .. .. .. . . 

Accounts payable .. .. . . 
Miscellaneous Accounts .. . . 
Depreciation Funds— 
Railway (including Arrears of Main-
tenance) .. .. . . 

General Reserve .. .. . . 
Suspense A /c. (Irish Railways Settle-
ment of Claims Act, 1021) .. .. 

Balance available for Dividends as per 
Account No. 9 .. .. .. 

1926 

£ s. d. £ 

37 1 0 307 

1,367 0 0 1,413 

2118 6 11 506 
SS6 17 3 1,180 

7,702 1S 6 0,518 

21,959 0 1 22,637 
1,000 0 0 1000 

3,402 0 0 4.102 

999 18 0 1,157 

39,120 £ 37,623 2 0 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 . . 

£ s. d. 
Cash at Bankers . . 
Cash on Deposit . . 
Investments in 5% War Loan . . 
Stocks of Stores and Materials . . 
Outstanding 'Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. .. . . 

Amount due by Railway Clearing 
Houses .. .. .. 

Amount due by Postmaster-General . . 
Accounts Receivable .. . . 
Miscellaneous Accounts .. . . 

£ 

£ s. d. 

2,040 19 10 

4,000 0 0 
24,656 7 6 
6,109 6 1 
3S1 17 1 

45 0 0 

158 15 0 
55 7 7 
175 S Ii 

Cr. 

1926 

£ 

2,041 

1,000 
29,651 
5,706 
246 

45 

159 
•.•9 

213 

37,623 2 0 39,120 
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PART //, STA T/ST/CAL RETURNS, 

I. MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

Running Lines. 

Length 
of Road. Second 
First Track. 
'crack. 

Lines owned by Company— 

Main and Principal Lines-1927 
, » >• „ —1926 

M. Ch. M. Oh. 

43 21 
.. 43 21 

Third 
Track. 

Fourth 
Track. 

Over four Total 
Tracks Miles 
(reduced (reduced 
to Single to Single 
Track). Track). 

M. Ch. M. Ch. M. Ch. M. Ch. 

43 21 
13 21 

Sidings 
reduced 
to Single 
Track 

Total of 
Single 
Track. 

including 
Sidings 

M. C11. 

2 6:i 
:.', 65 

M. Ch. 

46 6 
-16 6 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

NOT APPLICABLE TO THIS COMPANY. 

(C.) Mileage of Lines Run Over by the Company's Engines, 

Lines Owned by the Company • • . . 
Partly Owned .. . . 
Leased, or Worked by the Company . . 
Leased, or Worked Jointly .. . . 
over which the Company exercises Running Powers continuously 

•. 

» 
.. 

TOTAL .. . . 
Add :— 

fines over which the Company exercises Running powers occasionally 

'.1'O'rA L . . . . 

M. Ch. 
43 21 

5 23 

4S 44 

4s 44 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. 

Description. Number. 

Tender Engines :-4-4----0 

Tank Engines :— 0-6-4 

0-6-0 

'renders 

• 
•  

8 

1 

11126 

Number. 
M •  

2 

3 

1 

(B.)— Rail Motor Vehicles. 

NOT APPLICABLE TO THIS COMPANY. 

(C.) Trains Worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. • 

(D.)— Coaching Vehicles (other than Electric). 

Seats or Berths. 1926 

Number 1st 2nd I 3rd 
Class. Glass. Class. Total 

PASSENGER 

CAILIU GES. 
Carriages of uniform 

class 
Composite Carriages 
Restaurant Oars 
Miscellaneous 

'Total 

Sleeping 

Total passenger 
carriages 

OmEn COAcIIINO 

VE1IICI.FS. 

Post Office Vans 
Luggage, Parcel and 
Brake Vans 

Carriage Trucks 
Horse Boxes 
Miscellaneous 

Total other Coach-
ing Vehicles 

Total Coaching 
Vehicles 

Number 

Seals 
or 

Bert/is, 
Total 

S — — :160 :160 
4 40 65 150 ; 255 

s 
4 

12 40 I 65 510 615 

36() 
•  

255 

12 615 

12 

., 
r 

I 

:1 

13 

615 • 12 615 

;.' 
1 

• • 

15 

(E.) --Merchandise and Mineral Vehicles. 

Open Wagons— - Under 8 tons .. . . 

8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tens .. 
3 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons . . 

Mineral \Vagons— 
Under 8 tons .. 
8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons .. 

Special Wagons (for loads of exceptional 
dimensions and weight) .. . . 

Cattle Trucks .. . . 
Rail and Timber Trucks (including Twin 

Trucks) .. .. . . 
Brake Vans .. .. . . 
Miscellaneous .. .. . . 

TOTAL 

Number 

I O:i 

41 

41 

• 

(i 

198 

1:126 

.".'ui,tber. 

IUS 

41 

41 

7 

199 

(F.) Railway Service Vehicles and Horses for Shunting. 

Gasholdor Trucks , 
Locomotive Coal \Vagons 
Ballast Wagons . . 
Mess and Tool Vans 
Breakdown Cranes . . 
Travelling Cranes .. 

Ill iscellaneous . . 

TOTAL . . 

I-Iorses for Shunting 

Number 

1926 

tVumber. 

10 10 

10 10 

Returns Nos.—III., IV., V., VI., VII., VIII. and IX. 

NOT APPLICABLE TO THIS COMPANY. 
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X, MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A), 

1926 

Quantities of principal materials used— 
Ballast .. . . .. .. .. .. .. .. 

Fencing .. .. . . 
Hails .. .. .. . . 
Sleepers .. . . 

Miles Maintained— 
Miles of road .. .. .. .. .. 
Miles of road reduced to single track— 

Running Lines .. .. 
Sidings .. 

Miles of track rnewed 

1,668c. yds. 
M CM 

2 4 
270 tons 
4,666 

.. .. 43 21 

.. .. .. .. 43 21 

.. .. 2 65 

2 23 

4, 312 c, yds. 
MC 

2 54 

MC 

43 21 

43 21 
2 65 

XI.--MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B), 

In 
Company's 
Workshops. 
Number. 

By 
Contract. 

Number. 

Total. 1926 

Locomotives renewed .. .. .. .. .. .. .. - - - 
Locomotives repaired— 

Heavy Repairs 3 1 4 2 

Light .. .. .. .. .. .. .. 27 — 27 27 
Locomotives under or awaiting repair at end of year .. .. .. 3 — 3 3 
Coaching Vehicles— 

Carriages renewed .. .. . .. .. .. .. .. - - - 
Carriages repaired— 

Heavy repairs .. .. .. .. .. .. .. 6 — 5 3 
Light .. .. .. .. .. .. .. 16 — 15 16 

Carriages under or awaiting repair at end of year .. .. .. 1 — 1 1 
Others renewed .. .. .. .. .. .. .. - -- - 
Others repaired— 

Heavy repairs .. .. .. .. .. .. .. 1 — 1 1 
Light .. .. .. .. .. .. .. 6 — 6 3 

Others under or awaiting repair at end of year.. .. .. .. - - - --
Wagons renewed— ' 

Completely renewed .. .. .. .. .. .. .. - - - 
Partially .. .. .. .. .. .. .. 10 -- 10 5 

W agons repaired .. .. .. .. .. .. .. 
Heavy repairs .. .. .. .. .. .. .. 32 — 32 25 
Fight ,, .. .. .. .. .. .. .. 211 — 211 250 

«Vagons under or awaiting repair at end of year .. .. .. .. 4 — 4 16 
1 
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XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAIN. 

Originating on the Company's System. TONS. 

Ale and Porter (including empties) .. 

Bacon and Hams, Butter and Eggs 

Brewers' Grains 

1920. 

.. .. 195 

.. .. 1,3u1 

Bricks, Common .. .. .. .. 1 

Flour and Bran, Sharps and other Flour Mill Offal .. 2,381 

Grain .. .. .. .. .. .. .. .. 5,547 

Groceries (excluding Bacon, Hams and Butter) .. .. .. .. 702 

Manure .. .. .. .. .. .. .. .. .. 493 

Oil Cake and Cattle Foods .. .. .. .. .. .. .. 4233 

Potatoes .. .. .. .. .. .. .. .. .. 103 173 

Stone for Road-making purposes .. .. .. .. .. .. -- -

Timber .. .. .. .. .. .. .. .. .. .. 1 f 6 230 

 • 

202 

2,112 

17 

2,225 

0,020 

678 

792 . ..i 

2,121 

15,122 1-1,879 

XV. (b).- NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN. 

Originating on the Company's System. 

Horses .. .. .. .. .. .. .. .. .. .. 

Cattle .. .. .. .. .. . . 

Calves .. .. .. .. .. 

Sheep .. .. .. .. .. .. .. .. 

Pigs .. .. .. .. .. 

Miscellaneous 

NUDIBER 

129 

22,023 

2,721 

7,011 

5,172 

• 1916 

Number. 

129 

21,317 

2,608 

6,267 

4,099 

319 ! 28 

37,375 7,375 .34, 448 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

i  

i 1918 1919 1920 

I 

1921 1922 1923 1924 ! 1925 1926 1917 

Total Expenditure on Capital Account (No. 4) .. 487,662 488,256 488,873 488,873 488,S73 488,873 488,S73 488,873 4S8.S73 488,873 
Gross Receipts from I3usine>ses carried on b the * * * * 40,168 44,541 46,184 40,763 3S,098' 40,145 

Company .. .. .. y .. 
Revenue Expenditure on do do * * * * 36,774 37,065 40,956 39,403 38,242 35,353 
Net Receipts from Businesses carried on by the 

Company (No. 8) .. .. .. 7,853 8,162 6,407 7,792 3,384 7,476 5,228 1,360 (Ion) 144 4,791 
Proportion of Compensation tinder Irish Railways 

(Settlement of Claims) Act, 1921 (No. 8) .. - - - 3,414 3,000 - -- 5,000 6,000 1,000 
Miscellaneous Receipts net (No. 8) .. .. 2,216 S23 665 . 651 1,232 2,652 2,803 2,021 1,639 1,542  

i Total Net Income (No. S) .. .. .. 10,060 5,985 7,072 S,443 S,516 10,128 8,031 8,381 7,495 7,333 
Interests, Rentals. and other Fred Charges (No. y) 6,001 6,725 6,725 6.725 S 6,725 6,725 6,725 6,725 6,700 6,700 
Interest on C Debenture Stock .. .. 1,777 1,777 1,777 1.777 1,777 3,150 1,777 1,777 790 790 
Appropriation from Depreciation Funds .. - 1,448 2,25 5,689 - 5,715 643 25,865 360 678 

Do. to do. .. .. ' - -- - 1.000 18,848 - 5,000 3,849 5,000 
Brought iorw'ard from previous year .. .. 310 1.701 2,184 755 d9 6 710 054 483 362 367 
Carried forward to subt-equent year .. .. 1,701 2.184 755 696 710 054 483 362 367 210 

*Tlheso items are omitted by the Authority of the Government. 

J. A. DE VliiiS, 

A ccozrlrtant o f tlle Cornj5any. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE 
OF THE COMPANY'S PROPERTY. 

I hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, 
and other works, have, during the past year, been maintained in good working Condition 
and Repair. 

H. E. WYNNE, A.M.I.C. 1., 

hIANORHAMILTON, Engineer. 

7th February, 1928. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, 

Wagons, Machinery, and Tools, have, during the past year, been maintained in good working 
Order and Repair. 

G. E. EGAN, 

Locontot2ve Suferintendent. 
MA NORHAMILTON, 

7th February, 1928. 

(Signed for the Board of Directors) J 

JOSSLYN GORE-B00TH, 

Chairman of the Company. 

S. C. LITTLE. 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true Statement of the 

Financial condition of this Company, and that the Dividend proposed to be declared on the 

C Debenture; Stock is bona-fide due thereon after charging time Revenue of the Year with all 
expenses which ought in our judgment to be paid thereout. 

J. HAROLD PIM, 

R. STANLEY STOKES, 4uditors. 

Dublin, 3rd February, 1928_ Chartered Accountants. 
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THE STRABANE AND LETTERKENNY RAILWAY 
COMPANY. 

Report of the Directors, 

STATEMENT of ACCOUNTS, 
:1 NI) 

STATISTICAL RETURNS 
FO1. '1•H1, 

YEAR ENDING 31st DECEMBER, 1927, 

To be submitted to the Proprietors at the 

Annual General Meeting of the Company, 
To be held in the Offices, 

STRABANE RAILWAY STATION, 

On TUESDAY, the 14th day of FEBRUARY, X928, 

At 10.50 a.m. 

DIRECTORS: 

CAPTAIN .T. C. HERDMAN, D.L., Sion House, Sion Mills, Co. Tyrone (Ghairm.an). 

CECIL ROBERT \TESEY STONEY, Esq., Oakfield Park, Raphoe, Co. Donegal. 

Appointed by Great Northern Railway Company (Ireland) 

R. ASHHURST GRADwEL L, Esq., I)owth, lli•ogheda, Co. Loutli. 

MAXWELL SCOTT MOOR E, Esq., H.M.L., Molenan, Londonderry. 

Appointed by London  Midland and Scottish Railway Company  

MAJOR JOHN A. 0. W. TORRENS, I).L., Moylena, Muckainore, Co. Antrini. 
r 

A. F. COOKS, Esq., Government House, Londonderry. 

REPORT OF DIRECTORS 
FOR 

YEAR ENDING 31st DECEMBER, 1927. 

Mr. CECIL RoIwRT VESEY SIDNEY, one of your Directors, retires by rotation, and, being eligible, offers 
himself for re-election. 

The retiring Auditor is áír. G. H. TULLOCH, F.C.A., who is eligible, and offers himself for re-election. 

HENRY FORBES, 
SECRETARY. 

COMPANY'S OFFICES, 
jTRANORLAR, Co. 1_)ONEGAI., 

4th February, 19•24. 
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The Strabane and Letterkenny Railway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDING 
31sT DECEMBER, 1927. 

PART I. 

FINANCIAL ACCOUNTS. 

The following Accounts and Abstracts are not applicable to this Company : - 

No. 1 (b) Nominal Capital authorised and created by the Company jointly with some other Company. 
No. 1 (c) Nominal Capital authorised and created by some other Company on which the Company either jointly or separately 

guarantees fixed  Dividends. 
No. 4 (a) Subscriptions to other Companies. 
No. 9 (a) Statement of Interim I )ividends paid. 
No. 10 Receipts and Expenditure in respect of Railway Working-

Abstract A.--Maintenance and Renewal of \Vav and «'orks. 
„ B.- „ Rollin; Stock. (1)--Locomotives. (2)-Carriages. (3)-Wagons. 

C.--Locomotive Running Expenses. 
I ).-Traffic Expenses. 
E.-General Charges. 
l'.-Expenses of Collection and Delivery of Parcels and Goods. 
G.-Running Powers --Receipts and Payments in respect of Running Power Expenses. 
H.-Mileage, 1)err urrage, and «'agora 1-I ire. 
J.-jointly Owned and Jointly Leased Lines-- Receipts and Expenditure. 

No. 11 Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running on the Railway. 
No. 12 Receipts and Expenditure in respect 
No. 13 Receipts and Expenditure in respect 
No. 14 Receipts and Expenditure in respect 
No. 15 Receipts and Expenditure in respect 

Company. 
No. 16 Receipts and Expenditure in respect of other Separate t}usinesses carried on by the Company. 
No. 17 Electric Power and Light Account. 

•. 

of Steamboats. 
of Canals. 
of 1)ocks, Harbours, and \\'harves. 
of Hotels, and of Refreshment Rooms and Fars where Catering is carried on by the 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, ANI) CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans 
or 

1)cbenture 

Stock. 

Total. 

I.-Special Acts conferring Capital Powers, which 
have been fully exercised .. 

II.--Special Act conferring Capital Powers, which 
has not been fully exercised-

Strabane, Raphoe, and Convoy Railway 
(Extension to Letterkenny) Act, 1904 .. 

'1'otal .. £ 

£ 

90,000 I 95,000 

50,000 

140,000 

25,000 

120,000 

1 p3,000 

75,000 

Capital Created. 

Shares Loans 
or 

Debenture 
Stock. 

and 
Stock. 

Total. 

260,000 

.£ 

90,000 95,000 

49,320 ! 25,000 

139,320 

1S5,000 

74,320 

120,000 

Shares 
and 

Stock. 

Balance. 

Loans 
or 

Debenture 
Stock. 

Total. 

6S0 

259,320 680 

680 

680 

No. 2.-SHARE CAPITAL AND STOCK CREA'T'ED, AS PER STATEMENT No. 1 (a), SHOWING 
THE PROPORTION ISSUED. 

Description. 

Ordinary Shares ... ... 
Guaranteed Shares 

'l'otal 

Amount Amount 
Created. Issued. 

Amount 
on which 
Dividend 

is 

Payable. 

Calls 
in 

Arrear. 

Shares 
Cancelled. 

£ 
121,730 
17,390 

, £ 
121,730 
17,550 

I 
139,320 139,280 

£ 
120,296 
17,510 

- • 

137,806 

£ 

290 

Amount i Amount 
Uncalled. I Unissued. 

£ 
1,184 

... 

1,184 

£ 

40 

40 

No. 3-CAPITAL RAISED BY LOANS AND I)EBENTURE STOCKS. 

Existing at 31st December, 1927 
Existing at 31st December, 1926 

Increase 
Decrease 

Raised by issue of 
Debenture Stock 
at 4 per cent. 

£ 
101,500 
101,500 

Total Amount authorised to be raised by I .oans and Debenture Stocks in respect of Capital created, as per Statement No. 1(a) 
Total Amount raised by Loans and Debe:iture Stocks as above ... ... ... ... 

Total. 

101,300 
101,500 

120,000 
101,500 

Balance, being available borrowing powers, at 31st December, 1927 ... ... ... .£ 18,500 
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Dr. No. 4.--REC;119'S AN I) EXPENI)1TURE ON CAPITAl. ACCOUNT. Cr. 

Amount 
Expended to 

`i'o Expenditure. p 31st December, 
192(i. 

Amount + 

Expended 'Total . 
during 
Year. 

I3 Receipts. y p ' 

Amount 
Received to 

31st December, 
192f. 

Amount 
Received 
during 
Year. 

Total. 

Lines open for 'I'raffic 
Rolling Stock ... 

£ s d 
; 219,254 18 10 

19,54 ' 2 6 

£ s d 
Cr. 4 0 0 

... 

£ s d 
219,250 1 S 10 
19,848 2 6 

s d s d 
Shares and Stocks (No. 2) 13 7 ,SOd 0 0 ... 
l )ehenture Stock (No. 3) 101,500 0 0 ... 

s d 
137,806 0 0 
101,500 0 0 

Total Capital expended 
Upon Rail'say ... 239,103 1 4 Cr.4 0 0 239,099 1 4 

Total Expenditure £ 
To Balance ... 

239,103 1 4 Cr. 4 0 0 
... 

239,099 1 4 
206 18 S 

'Total Receipts £ 239,306 0 0 ... 239,306 0! 0 

'I'otal ... £ 239,306 0 0 Total ... .. £ 239,306 0 0 

No 5.--I-)ETAILS OF CAPITAL EXPENDITURE FOR 1'E.1R ENDED 31sT DECEMBER, 1927. 

Land and 
Compensation. 

Construction of 
\Vay and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
Total. 

Sale of Surplus Lauds, ... ... 
s d 

4 0 0 
£ s d £ s d £ s d 

4 0 0 

No. 6.-ESTIMATE OF FURTHER ENPENI)I'I'URE 

NOT ASCERTAINED. 

ON CAPITAL ACCOUNT. 

No. 7.-CAPITAL, PO\VERS AND OTHER ASSN: I S AVAILABLE 
CAPITA  1, 

TO MEET FURTHER EXPENDITURE 
ACCOUNT. 

ON 

Stock, Share and Loan Capital authorised 
Stock and Share Capital created but 

but not yet created (as 
not yet received (as per Statement 

Amount Uncalled 
Amount Unissued 

£ 
per Statement No. 1 (a)) ... 680 

No. 2)--
... ... ... ...• 1,184 
... ... ... ... 40 

s d 

1,904 0 0 
Available Borrowing Powers (as per Statement 
Add --Balance at Credit (as per Capital 

No. 3) ... 
Account No. 4) 

... ... ... ... ... 

... ... ... ... ... 

18,500 0 0 
206 18 8 

Total ... .. ... £. 20,610 18 8 

No. S--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

+ 
- - I 

( Year 1926. 

Receipts in respect of Railway Working, 
Company, and under the 'Perms of 

Expenditure ... ... 

and of separate Businesses 
the Irish Railways (Settlement 
... ... ... 

carried on by the 
of Claims) Act, 1921 ... 

... ... ... 

£ s d 

6,635 13 11 
3,812 18 2 

--
--

N et 
Miscellaneous Receipts---

Rents from Houses and Lands 
Other Rents ... 
Transfer Fees ... 
GeneralInterest ... 

1ividends on Guaranteed Shares payable 
Donegal County Council 
I,etterkennv Urban District Council 

... ... ... 

... ... ... 

... ... ... 

... ... ... 
by-  

... ... ... 
... ... 

... ... ... 

... ... ... 

... ... ... 

... ... ... 
.1: s d 

... ... 640 8 0 

... ... 60 0 0 

2,8 22 15 9 

:13 0 1 
10 11 6 
0 2 6 

11 0 6 

700 8 0 

 82 

33 
1f! 

1.1 

640 
60 

'Total Net Income ... ... ... ... .1; 3,577 18 4 8,581 

No. 9---PROPOSED APPROPRIATION OF NET INCOME. 

I I Year 1926. 

I )obit Balance brought forward from last 
Net Income (as per Statement No. S) 

year's Account ... 
... ... ... 

... ... 

... ... 

£ s d 
21,905 14 5 
3,577 18 4 

23,721 
3,581 

Interest, Rentals, and other Fixed Charges- 
Chief Rents ... 
Interest on Debenture Stock-

£101,500 at 4 per cent. per annum 
1ividends on Guaranteed Shares--

£17,510 at 4 per cent, per annum 

Total ... 

... ... ... 

..: .... 

... ... 

... ... 

.. .. 

.., - ... 

... ... 

£ s d 
5 0 0 

4,060 0 0 

700 S 0 

21,327 16 1 

4,765 8 0 

20,140 

1,0(10 

700 

Debit Balance to next year ... ... .. ... ... .. .£ 26,093 4 1 24,90;• 

Dr. 
- 

No. 18.-GENERAL BALANCE SHEET. Cr. 

- Year 1926. 
I 

Year 1926. 

To Capital Account, Balance at Credit 
thereof, as per Account No 4 ... 

„ Unpaid Interest and Dividends ... 
„ Accounts payable ... ... 
„ Miscellaneous Accounts ... 

I)ue Bankers ... ... i 

-c' s d a 

206 18 S 
26,431 1 11 

182 S 4 
170 6 :3 
1 17 S 

20.1 
2;,22 

183 
71(: 
... 

By Cash at Bankers and in hand ... 
Amount due by Railway Companies 

and Committees ... ... 
Accounts Receivable .... .... 
Net Income - Balance at Debit 

thereof, as her Account No. 9 ... 

£ s d 
... 

549 4 9 
350 4 0 

26,093 4 1 

41i 

65 

3.50 

24,90 

£ 26,992 12 10 2G,327 £ 26,992 12 10 I 26,827 
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PART II. 

STATISTICAL RETURNS. 

The following Returns are not applicable to this Company: -

I. (B.) Mileage of Lines authorised but not open for Traffic. 
(C.)—Mileage of Lines run over by the Company's Engines. 

II. (B.) —Rail Motor Vehicles. 
(C.)--Trains Worked by Electrical Power. 
(F.)—Railway Service Vehicles and Horses for Shunting. 

III. Horses and Road Vehicles employed in the Collection and I )elivery of Parcels and (;gods and in the Conveyance 
of Passengers. 

IV. Steamboats. 
V. Canals. 
VI. locks, Harbours, and Wharves. 

VII. Hotels. 
IX. Other Industries. 
X. Maintenance and Renewal of Way and Works (Abstract A.) 

Maintenance and Renewal of Rolling Stock (Abstract R.) XI. 

I. MILEAGE OF LINES. 
(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 

Sidings 
red10 uced 

 Si gle 
'Track . 

Total g 

Sing le 
'track' 

including 
Sidings. 

Year 1926. 

Length 

Road, 
First 

'Track. 

Total 

Mils 
Second (reduced 
track. to 

Single 
Track). 

Total 
of  

Track Single 

including incl g 
Sidings. 

Lines Owned by Company 

Main and Principal Lines — 
Strabane to Letterkenny ... ... ... 

Do. Year 19°'6 ... ... 

Vii. Cli. 

19 17 
10 17 

M. Ch. ! M. Ch. 

0 24 19 41 
0 24 19 41 

M. Ch. 

1 62 
1 6'2 

M. Ch. 

21 23 
21 28 

M. Ch. 

21 2J 

IL-ROLLING STOCK. 
(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
Year 1926. 

- - - 
Number. 

Tank Engines-
2-6-4 ... ... ... ... ... ... 3 e 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Number.   - 

Class. 

SeLLts or Berths. 
--- — - 

Year 1926. 

Number. 
Seats or Berths. First 1 Third 

Class. Total. 
Total. 

PASSENGER CARRIAGES. 

Carriages of uniform class .. ... ... 
Composite Carriages ... ... ... 

Total ... ... ... 

Total Passenger Carriages ... ... 

8 
5 

.... 
48 

450 
160 

610 

450 
208 

8 
5 

.450 
208 

13 48 658 18 658 

13 18 

(E.)--MERCHANDISE AND MINERAL VEHICLES. 

... ... 

Number. 

10 

40 

Year 1926. 

Number. 

Open Wagons— 
Under 8 Tons ... ... ... 

Covered Wagons— 
Under 8 Tons ... ... ... 

Total ... 

... 

... 

10 

.40 

50 50 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AN!) RECEIPTS. 

Year 1926. 
___ ___ - 

Year 1926. 
Number 

Class of Passengers. originating on 
the 

Company's System. 

_ 

Tonnage 
originating on 

the 
Company•s System. 

Tonnage 
originating on 

the 
Company's System. 

Tonnage 
or9inating on 

the 
Company's System. 

Passengers- 
1st Class ... ... 
3rd Class ... ... 

1,609 
49,932 

1,214 
47,499 

---- 
Merchandise ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... .., i 

I 

'Pons. 
7,650 
116 
653 

Tons. 
6,631 
127 
79.3 

Total ... 
- 
51,541 48,713 Total ... ... 8,419 7,551 

Season-
1st Class • • • ... 
3rd Class ... ... 

.- 
9 .13 

Number 
originating on the 
Company's System. 

í`'umber 
originating on the 
Company's System. 

Total ... 9 13 Live Stock ... ... 5,690 6,976' 

XV. (Au-TONNAGE OF THE PRINCIPAL CLASSES OF 
1íI\TFRAI,S AND 1•IERCHANDISF, CARRIED BI' 

GOODS TRAINS. 

XV. (B.)-NUMBER OF LIVE S'1'OCh CARRIED BY 

GOODS 'I'R.••INS. 

Year 1926. Year 1926. 

Originating on the Company's S System. Tons. y 
Tons. 

Originating on theCom an 's System. Number. g• g p y y= 

Number. 

Merchandise Traffic-
Grain ... ... .. 
Potatoes ... ... 
Eggs ... ... ... 
Pork ... ... ... 

Mineral Traffic-
Coal .. ... ... 

3,993 
1,489 
292 
221 

116 

3,591 
1,295 
287w 
173 

127 

Horses ... .. .. 
Cattle ... ... ... 
Calves ... ... ... 
Sheep ... ... ... 
Pigs ... ... ... 

3 
2,250 
265 

3,103 
69 

25 
3,78 
• 

502 

',841 
30 

Total, ... 6,113 5,386 Total ... 5,690 13,976 

XVI.-SUMMARY OF FINANCIAL RESULTS SECUREI) IN COMPARISON WITH THOSE FOR PAST YEARS. 

1918. 1919. I 1920, 
• 

1921. 1922. 1923. 
I 

1924. 192.5. 1926. 1927. 

Total Expenditure on Capital Account (No. 4) ... 
Net Receipts from Businesses carried on by the 

Company (No. 8) ... 
Miscellaneous Receipts Net (No. 8) ... 
Total Net Income (No. 8) ... 
Interest, Rentals, and other Fixed Charges (No. 9) ... 

239,081 

2,S39 
718 

3,557 
4,765 

239,081 239,081, 

2,815; 2,521 
717 726 

3,532; 3,547 
4,765 4,765 

239,051 

2,797, 
7261 

3,523 
4,765 

239,081 

2,813, 
728 ̀  

3,541 
4,765 

239,103 

2,822 
745 

3,567 
4,765 

239;103 

2,818 
750 

3,568 
4,763 j 

239,103 239,103 239,099 

2,824 2,823 2,823 
759 758 755 

3,553 3,581 3,578 
4,765 4,765 4,765 

HENRY FORBES, 

Accountant of the company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. , 
I certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and Other Works have, during the past Year, 

been maintained in good working condition and repair. 

20th January, 1928. 

\V, K. WALLACE, 

Engineer 
to County Donegal Railzt'ays Joint Committee. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, etc., have, during the past Year, 

been maintained in good working order and repair. 

20th January, 1928. 

(Signed for the Board of Directors) 

GEO. T. GLOVER, • 
Locomotive En;inuer 

to county Donegal Railways joint committee.. 

J. C. HE R DMAN, 

Chairman of the Company. 

HENRY FORBES, 

Secretary of the company. 

AUDITORS' CERTIFICATE. 

We hereby certify we have examined the foregoing Accounts; that they contain a full and true statement of the financial condition 
of the Company; and that the Revenue Account has been charged with all expenses which, in our judgment, ought to be paid thereout. 

ED\t'. B UCR LEY, 

G. H. 'I'ULLOCH 
•1 uo'itors. 

, 
19th January, 1928. 
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DIRECTORS. 

DAVID WALKER, ESQ., COALMASTER, 48 V̀EST REGENT STREET, GLASGOW, chairman. 

THOMAS G. WRIGHT, ESQ., W RITER, 150 ST. VINCENT STREET, GLASGOW. 

HUGH M. MACFARLANE, ESQ., SHIPOWNER, 99 GREAT CLYDE STREET, GLASGOW. 

REPORT BY THE DIRECTORS 

TO THE 

ANNUAL GENERAL MEETING of SHAREHOLDERS, to be held 

within the Company's Office, I so St. Vincent Street, Glasgow, on 

Wednesday, 14th March, 1928, at 2-30 o'clock Afternoon. 

THE Directors herewith submit the Accounts for the year ending 31st December, 

1927, made up in the statutory form. 

The earnings of the Company spew a decrease on last year of £352 19s. 5d., 

due to the continued falling off in Mineral Traffic, while the expenditure shews a decrease 

of £83 I IS. id., the saving having been largely assisted by rigid economy all round. 

Including the balance of £119  1 os. 6d. brought forward from last year's Account, 

the total net income is £908 3s. 1od., against which there falls to be deducted rent 

charges, feu duties, and interest on Debenture Stock, £423 14s. 2d., leaving a balance 

of £484 9s. 8d., which the Directors recommend be carried forward to next year' 

Account. 

During the period covered by the Report there was no expenditure charged to 

Capital Account. 

The Directors report with much regret the death of their colleague, Mr. James 

J. Galloway, who was a member of the Directorate from the Incorporation of the 

Company. 

The Directors also regret to report the resignation of Mr. James Wood from 

the Directorate, on account of ill-health. 

Mr. Thomas G. Wright and Mr. Hugh M. Macfarlane, Directors, and Mr. 

R. D. M. Mitchell, one of the Auditors, retire at this time. They are eligible, and 

will be proposed for re-election. 

DAVID WALKER, Chairman. 

GLASGOW, 6th March, 1928. 
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FINANCIAL ACCOUNTS and STATISTICAL RETURNS for the Year ending 31st December, 1927. 

PART I. r1NANCIAL ACCOUNTS. 
Note. Accounts Nos. 1 (b) and (c), 4 (a), 9 (a) and 11-17 inclusive, and Abstracts F. G. H. and J. are not applicable to this Company. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. 

_ 

CAPITAL CREATED. BALANCE. 

Shares 
and Stock. 

Loans or 
Debenture 

Stock. 

8,500 

Total. 
Shares 

and Stock. 
Loans or Debenture 

Stock. 
Total. Shares 

and Stack. 
Debenture ns or nture 

Stock. 
Total. 

Nil. 
Campbeltown and Machrihanish Light Railway Orders, 1905 

and 1908, ... ... ... ... ... ... 

£ 

26,000 34,500 26,000 8,500 34,500 Nil. Nil. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHE\VING THE PROPORTION ISSUED. 

DESCRIPTION. Amount Created. Amount Issued. Calls in Arrear. Amount Uncalled. Amount Unissued. 

£ s, d. £ s. d. £ s. d. £ s. d. £ s. d. 
Ordinary Shares, ... ... ... ... ... ... ... 26,000 0 0 23,304 2 5 3 17 7 Nil. 2,692 0 0 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, t926, .. 
Existing at 31st  December, 1927, • • • 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... ... 

Raised by issue of 
Debenture Stock at 

Five per cent. 

Total raised by Loans 
or 

Debenture Stock. 

Existing Amount of 
Stock. 

£ s. d. 
6,000 0 0 
6,000 0 0 

Increase, ... ... ... ... ... ... Nil. 

£ S. d. 
6,000 0 0 
6,000 0 0 

Nil. 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1 (a), ... 
Less Capitalised value of Feu Duties in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1660, 

Total amount raised by Loans and Debenture Stock as above, ... ... ... ... 

Balance, being available Borrowing Powers, at 31st December 1927, 

.. ... ... ... 

... ... ... ... 

8,500 0 0 
1,934 1 8 

6,565 18 4 
6,000 0 0 

565 18 4 

No. 8. 

NoTE.-Numbers 4, 5, 6, and 7 are the same as last published in the Accounts, namely 1915. 

REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See Statement. Gross Receipts. 

• 

Expenditure. Net Receipts. 
YEAR Igs6. 

Gross Receipts. Expenditure. Net Receipts. 

10 Railway, ... .. ... 

£ s. d. 

2,632 13 11 

£ s. d. 

1,935 16 11 

£ s. d. 

696 17 0 

£ s. d. 

2,985 13 4 

£ s. d. 

2,766 18 0 

£ s. d. 

218 15 4 

Total, 2,632 13 11 1,935 16 11 696 17 0 

91 16 4 

2,985 13 4 2,766 18 0 218 15 4 
Miscellaneous Receipts (Nec)-- 

26 15 0 
0 7 6 

63 18 2 
91 0 8 

Rents from Houses and Land, ... ... ... 
Transfer Fees, ... ... ... ... ... ... 
General Interest, ... ... ... ... ... 

27 10 0 
0 5 0 
64 1 4 

Total Net Income, 788 13 4 309 16 0 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

I - 
£ s. d. 

Year 1926. 
£ s. d. 

Balance brought forward from last year's Account, ... ... ... ... ... ... ... 119 10 6 233 8 6 
Net Income (as per Statement No. 8), ... ... ... ... ... ... ... ... 788 13 4 309 16 0 

Total, 908 3 10 543 4 6 

£ s. d. 
Deduct Interest, Rentals and other fixed charges-

Rent Charges and Feu Duties, ... ... ... ... ... ... 123 14 2 123 14 0 
Interest on Debenture Stock, ... ... ... ... ... ... ... 300 0 0 300 0 0 

Total, 423 14 2 423 14 0 

Balance after Payment of Fixed Charges, ... ... ... ... ... ... ... ... 484 9 • 8 119 10 6 
£ s. d. 

Appropriated as follows --
10 Carried forward to next year's Account ... ... ... ... ... ... 484 9 8 119 6 

484 9 8 119 10 6 



3 

No. 10. Dr. RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. Cr. 

TO EXPENDITURE. Year igz6. 

Percentage 
of Traffic 
Receipts. BY GROSS RECEIPTS. Year 1926. 

Percentage 
of Traffic 
Receipts. 

1927. 2926. 1927. 1926. 

SEE ABSTRACTS. £ S. d. £ Per cent Per cent £ S. d. £ Per cent Per cent 

A. Maintenance and Re- Passenger Train Traffic— 
newal of Way & Works, ... 338 11 4 354 12S8 11 •S5 Ordinary Passengers: 

B. Maintenance and Re- 
newal of Rolling 

• .£ S. d. Uniform Class, ... ... ... 
Season Tickets: 

2105 5 11 1987 

Stock Uniform Class, ... .. ... 9 0 0 5 
(I) Locomotives, ... 28 17 5 633 Workmen's Tickets, ... ... ... 54 17 8 89 
2 Carriages, ... () g 

C. Locomotive Running 
21 14 10 

50 12 3  703 1.91 23 .51 Total Receipts from Passengers, . 
Mails, ... ... ... ... 

2169 3 
10 19 

7 
6 

2081 
10 £ S. d. 

__L? 

Expenses, ... ... 708 18 2 811 Parcels up to 2 cwt. and Excess 
D. Traffic Expenses, ... 496 11 1 

1205 g 3 
517 
---1328 

M 
4576 4150 

Luggage, ... ... ... ... 
- 

195 10 4 211 
£ s. 

. 
d. 

E. General Charges, .. 197 7 5 199 7.18 6.67 Total Passenger Train Receipts, ... 2375 13 5 2302 90.21 77.09 
Law Charges, ... ... ... — Goods Train Traffic— 
Compensation (Accidents Coal, Coke, and Patent .£ s. d. 

and Losses), Fuel, ... ... ... 257 0 6 G84 
Passengers (Premium), 24 19 1 25 Other Minerals,... ... 
Workmen (Premium), 24 18 11 26 ---
Damage and Loss of Total Goods Train Receipts, 257 0 6 684 9.76 229! 
Goods, Property, etc. — Total Traffic Receipts, ... ... 2632 13 11 2986 100 100 

49 18 0 51 1.9 1.72 
Rates, ... ... ... ... 93 18 8 128 357 1.29 
Taxes, ... ... ... ... 4 — •10 
Total Traffic Expenditure, ... 1935 16 11 2767 73.53 92.67 
Net Receipts, ... ... ... 696 17 0 219 

Total, 2632 13 11 2986 Total, 2632 13 111 2986 

Abstract A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— 
Salaries, ... 

Maintenance of Permanent 
Repair of Running Lines 
and Sidings— 
Wages, ... ... ... 
Materials, ... 

Maintenance of Stations and 
Buildings— 
Engine Sheds— 

Wages, ... ... 
Materials, ... ... 

Way— 

£ s. d. 
278 17 4 
39 4 11 

4 1 0 
16 8 1 

Total, 

Year 1926. 

£ s. d. 

318 2 3 

20 9 1 

338 11 4 

Abstract C. LOCOMOTIVE RUNNING EXPENSES. 

Steam Train Working— 
Wages connected with the running of 

Locomotive Engines, ... ... 
Fuel, ... ... ... ... 
Water, ... ... ... ... ... 

287 Lubricants, ... ... .. 
43 
— 330 Total, 

17 
r • 

24 

354 

Year 1926. 

314 3 6 
349 3 5 
6 4 3 

39 7 0 

348 
404 
6 

53 

708 18 2 811 

Abstract B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(I) LOCOMOTIVES. 

Repairs and Partial Renewals— 
Wages, ... ... 
Materials, ... 

£ s. d. 

14 17 0 
14 0 5 

Total, 

Year 2926. 

£ s. d. 

28 17 5 

65 
568 

633 

28 17 633 

(2) CARRIAGES. 

Year ,926. 

Repairs and Partial Renewals--
Wages, 
Materials, ... 

.£ s. d. 

7 2 0 
14 12 10 

s. a. 

21 14 10 

44 
26 
— 70 

Abstract D. TRAFFIC EXPENSES. 

Salaries and Wages,— 
Superintendence, 
Clerks, 
Guards, 

Fuel, Lighting, Water and General 
Stores, ... ... ... 

Clothing, ... 
Printing, Advertising, Stationery, 

Stamps, and Tickets, ... 
Cleansing, Lubricating and Lighting of 

Vehicles, ... ... ... 
Miscellaneous, ... ... ... 

Total, 

£ s. d. 

353 19 8 

51 8 4 

6 1 8 
6 16 6 

19 8 11 

29 4 5 
29 11 7 

496 11 1 

Year 1926. 

313 

90 

2 
9 

37 

24 
42 

517 

Abstract E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders, 
Auditors, ... ... ... ... 
Salary of Secretary, ... ... ... ... 
Office Expenses of Secretary, ... ... 
Rating Expenses, ... • • • ... 
Fire and Boiler Insurance, .. ... 
Miscellaneous, ... ... ... ... 

£ $. d. 

15 15 0 
150 0 0 
20 8 0 
0 4 2 

11 0 3 

Year 1926. 

£ 

15 
150 
22 
1 

11 

Total, 21 14 10 70 'Total, 197 7 5 199 
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No. 18. Dr. GENERAI. BALANCE SHEET. Cr. 

Year 5926. 

By Capital Account, Balance at Debit 

T 

Year 1926. 

£ s. d. £ £ s. d. £ 
To Unpaid Dividends, ... ... ... 4 19 0 5 thereof as per Account No. 4, ... 1,188 9 2 1,188 
„ Accounts payable, ... ... ... 190 5 1 276  5% War Stock at Book Value, ... 1,220 11 11 1,221 
„ Liabilities Accrued, ... ... 16 4 6 16 £ S. d. 
„ General Reserve Fund, ... ... 1,200 0 0 1,200 Cash at Bankers' 
„ Reserve for Arrears of Maintenance, 
„ Balance carried to next year as per 

1,500 0 0 1,500 and in Hand, ... 121 13 
Cash on Deposit 

4 159 

Account No. 9, ... ... ... 484 9 8 120 at Interest, ... 590 0 0 180 
• 7l113 4 339 

„ Stock of Stores and Materials, ... 100 94 12 0 
„ Outstanding Traffic Accounts, ... 136 6 11 190 
„ Sundry Debtors, ... ... ... 15 10 

_ 
0 16 

„ Suspense Account— £ s. d. 
Insurance, ... 28 14 11 29 
Rates and Taxes, 0 0 0 34 

28 14 11 ----. 63 — — 

3,335 18 3 3,117 3,395 18 3 3,117 

PART II. STATISTICAL RETURNS. 

Note.—Accounts Nos. I. (B.) and (C.), II. (B.) (C.) (E.) and (F.), III. to VII. inclusive, IX., and XV. (B.) are not applicable to this Company. 

I. MILEAGE OF LINES. 

(A.) R'IILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Company, ... 

RUNNING LINES. 

Length 
of Road 
First 
Track. 

II. Ch. 
6 29 

Sidings 
Reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

bi. Ch. 
0 41• 

51. CII. 
6 70• 

Year 1926. 

Total of 
Single 
Track, 

including 
Sidings. 

II. Ch. 
6 70A 

II. ROLLING STOCK. 

(A.) STEAM LOCOAIOT1vES AND TENDERS. 

DESCRIPTION. Number. 
Year 3926. 

Number. 

Tank Engines-062, ,.. ... 
042, ... 

2 
1 

2 

1 

(D.) COACHING VEHICLES (OTHER THAN ELECTRIC). 

Passenger Carriages— 
Carriages of Uniform Class, 

Other Coaching Vehicles—Brake 
Vans, Milk Wagons, ... 

Number. 

6 

2 

Seats or 
Berths. 

Year 1926. 

Number. Berths. 
or 

Berths. 

384 6 

2 

384 

VIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY 
OR STATIONS. 

HOUSES. Number. 

Houses and Cottages for Company's Servants, 1 

Year 1926. 

Number. 

1 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (Abstract A.) 

Year 1926. 

Quantities of principal materials used— 
Ballast, ... ... ... ... 
Fencing, ... ... ... ... 
Rails, ... ... ... ... 
Sleepers, ... ... ... ... 

Miles Maintained— 
Miles of Road, ... ... 
Miles of Road reduced to Single Track, 

(a) Running Lines, ... 
(b) Sidings, ... 

Miles of Track Renewed, ... 

240 Cubic Yds. 
2 Mile 
1 Ton 

50 

6m 29c 

6 29 
0 41 

Nil. 

230 Cubic Yds. 
1 Mile 
0 Ton 

150 

6m 29c 

6 29 
0 41 

Nil. 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (Abstract B.) 

Locomotives Renewed, ... ... 
Locomotives Repaired— 
Heavy Repairs, ... 
Light Repairs, ... 

Locomotives under or awaiting 
repair at end of year (Total 
only), ... ... ... 

Coaching Vehicles— 
Carriages Renewed, ... ... 
Carriages Repaired— 

Heavy Repairs, ... 
Light Repairs, ... 

Carriages under or awaiting 
Repair at end of year, 

In 
Company's 
Workshops. 

By 
Contract. 

0 

0 
1 

2 

0 

1 
4 

1 

0 

1 
0 

0 

0 

0 
0 

0 

Total. 
Year 1926. 

Total. 

0 

1 
1 

2 

0 

1 
4 

1 

0 

1 
1 

0 

1 

1 
5 

0 

XII. ENGINE MILEAGE. 

A. Miles run in relation to 
the Company's Traffic 
Receipts, ... ... 

B. Miles run in relation to the 
Company's Expenditure, 

C. Miles run by the 
Company Engines, ... 

Train Miles 
(Loaded Trains). 

Coaching. Goods. 

17,063 2,91.1 

Train Miles 
(including Empty Trains 
run for 'traffic Purposes 
on either the Forward 
or Return Journey). 

Shunting 
Miles. 

Total.1Coaching. 

19,977 17,063 

Goods. Total. Coach-ing. 
Goods. 

Other 
Miles 
(Assist. 
lug, 
Light, 
etc,) 

Total 
Engine 
Miles. 

22,675 

YEAR 1926. 

Train Miles 
(Loaded Trains). 

Total Train Miles 
(including Empty Trains 
run for Traffic Purposes 
on either the Forward 
or Return Journey). 

Shunting 
Miles. 

Coaching.'Goods. 

16,936 2,70S 

Total. 

19,611 

Coaching. 

16,936 

Goods. 

5,115 

Total. 

22,351 

Coaching. Goods. 

1,170 

Other 
Miles 
(Assiist-

Lnnight, 
etc.) 

Total 
Engine 
Miles. 

23,S21 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS. 

CLASS OF 
PASSENGER. 

Number. Receipts. 

Ordinary (Uni-
form Class), 

Workmen, ... 

Total, 

70,402 
6,5S6 

76,988 

£ 

2,105 
54 

2,159 

Average 
Fare 
per 

Passenger 

Number 
ori•inat-

in 
on the 
Com-
pany's 
System. 

YEAR 1926. 

70,402 
6,áS6 

76.9S8 

Number. Receipts. 

66,491 
10,628 

77,052 
s 

£ 

1,987 
89 

Average. 
Fare 
per 

Passenger 

d 

7'2 
2 

2,076 C•46 
eo 

N umber 
originat-

ing 
on the 
Com-
pany's 
System. 

Merchandise, 
66,421 Coal, Coke, 
10,628 and Patent 

Fuel, .. 
77,052 Other minerals, 

'Total, 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

'I'ons. 
250 

7,351 

£ 
195 

257 

s. d. 
15/7•2 

/839 

Tonnage 
ori•inat• 

in 
on the 
Corn. 
pany's 
System. 

Tons. 
250 

7,354 

YEAR 1926. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tons. 
350 

13,960 

£ 
211 

684 

s. d. 
12/06 

/1176 

Tonnage 
ori•inat-
)ng 

on the 
Corn-
pany's 
System.  

'Pons. 
350 

13,960 

7,601 452 1/2.26 7,601 11,310 895 11,310 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND 

MERCHANDISE CARRIED BY GOODS TRAINS (Consignments of less than 

two Tons are omitted). 

Year 1926. 

Tons. 

Coal, 7,354 

Tons. 

7,354 

Tons. 

13,960 

Tons. 

13,960 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1927. 1926. 1925. 1924. 1923. 1922. 1921. 1920. 1919. 19) 8. 

£ £ £ £ £ £ £ £ £ 

Total Expenditure on Capital Account 30,493 30,493 30,493 30,493 30,493 30,493 30,493 30,493 30,493 30,493 
Gross Receipts from Businesses 

carried on by the Company (No. 8), 2,633 2,986 3,236 3,719 4,044 4,409 4,575 5,182 4,756 3,309 
Revenue Expenditure on do. (No. 8), 1,936 2,767 3,328 3,121 3,197 2,956 3,917 4,771 3,603 2,521 
Net Receipts of do. (No. 8), ... 697 219 - 598 847 1,453 658 411 1,153 788 
Net Expenditure of do. (No. 8), ... - 91 - - - -•--
Miscellaneous Receipts, Net (No. 8), 92 91 113 149 137 90 117 72 37 52 
Total Net Income (No. 8), ... ... 789 310 22 747 984 1,543 775 483 1,190 840 
Interest, Rentals and other fixed 

charges (No. 9), ... ... ... 124 124 124 124 124 124 140 124 124 167 
Interest on Debenture Stock (No. 9), 300 300 300 300 300 300 300 300 300 300 -
Dividend on Ordinary Stock (No. 9), -- 699 699 699 - --
Rate per cent ... ... ... -- -- 3 3 3 - 

Surplus 
Appropriation to Reserve, ... ... -- - - - 500 500 
Brought forward from previous Years, 119 233 635 1,011 1,150 730 395 336 70 197 
Carried forward to subsequent Years, 484 119 233 635 1,011 1,150 730 395 336 70 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF 

THE COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

1 hereby certify that the whole of the Company's Permanent Way, Sheds, Waiting Room and other Works have, during the past year, 
been maintained in good Working Condition and Repair. 

ED. :11`CABE, Srqerintendent. 

CERTIFICATE RESPECTING ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools have, during the past year, 
been maintained in good Working Order and Repair. 

ED. M`CABE, Sujerintendent. 

DAVID WALKER, Chairman of the Conípany. 

Signed for the Board of Directors, 

(THOMAS G. WRIGHT, Secretary of the Comj5any, yro tern. 

AUDITORS' CERTIFICATE. 

GLASGOW, 6th March, 19 28.--We hereby certify that the foregoing Accounts contain a full and true Statement of the Financial Condition 
of the Company. 

D. JOHNSTONE SMITH, C.A., 
Auditors. 

R. D. M. MITCHELL, C.A., 
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CENTRAL'LONDON RAILWAY COMPANY. 
(Incorporated by the Central London Railway Act, 1891 .) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

ENDED 31St  DECEMBER, 1927. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 

COMPANY, TO BE HELD AT THE OFFICES OF THE 
COMPANY, 55, BROADWAY, WESTMINSTER, S.W. i, 

ON THURSDAY, THE 23RD DAY OF FEBRUARY 
1928, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55, Broadway, Westminster, London, S.W. i. 

FRANK PICK, ESQ., Managing Director, 

55• Broadway, Westminster, London, S.W. I. 

SIR ERNEST CLARK, K.C.B., 

55 Broadway, Westminster, London, S.W. I. 

COLONEL SIR HERBERT JEKYLL, R.E., K.C.M.G., 

Munstead House, Godalming, Surrey. 

GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENCE, G.C.B., 

67, Lombard Street, London, E.C. 3. 

SIR WALTER ROPER LAWRENCE, BART., G.C.I.E., G.C.V.O., C.B., 

94, Eaton Square, London, S.W. i. 

THE RIGHT HONOURABLE LORD NEWTON, P.C., J.P., D.L., 

75, Eaton Square, London, S.W. i. 





SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1927. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

i. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1927 are shown below in comparison with the 
results for the year 1926. 

Increase  + 

Traffic Receipts 
Expenditure ... 

Net Receipts ... 
Miscellaneous Receipts (Net) 

1927. 1926. Decrease -- 

£ £ £ 
. . . . . ... . . . 13,95 1,391 13,197,627 + 753,764 
... ... .. ... 11,286,609 II,0o6,81I -}- 279,798 

.. 2,664,7 82 2,190,816 + 473,9 66 
.. 978,325 927, I1O + 51,215 

Total Net Income ... ... ... ... ... 3,643,107 3,117,926 + 525,181 

Deduct— 
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and ' Preference 

Stocks ... ... .. ... 

1,693,134  1,456,955 

530,000 480,000 

389477 389477 

Total Deductions ... 2,612,611 

Balance ... ... ... ... ... ... *1,030,496 
Add balances from last year's accounts ... ... 306,316 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
4.66 per cent. in 1927 and 4_•09 per cent. in 1926 

Balances carried forward to next year's accounts ... 

I ,336,S I 2 

922343 

414469 

2,326,432 

*791,494 
325174 

I,1 16,6•8 

810,353 

3 06, 315 

-i- 236,179 

-}- 50,000 

+ 286,179 

+ 239 ,002 

18,858 

+ 220 ;144 

+ 111 ,990 

-+- 108,154 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below 

1915 .. ... ... 451,365 
1916 .. ... 506,967 
1917 .. ... ... 520,337 
1918 ... .. .. Ú3I,691 

1919 ... ... ... • 6 3 8 9 9 •9 •• 7 
1920 ... ... 354492 
1921 .. ... ... 909,272 
1922 ... ... 1,029,795 

1923 ... .. ... I,OO1,982 

1924 ... .. ... 819,724 
1925 ... ... ... 844519 
1926 ... ... .. . *81I,494 
1927 ... ... ... *1,050,496 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*4 let tie eptratrun of the Common Turd, Reserves were increased by £20,000 which explains the differences between the balances of £1,030,496 and £79r,494 shown above and 
the amounts of th. Common Fund as given in this table. 

tSEB BACK. 
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4. The total capital of the Companies amounts to £61,096,469 as shown in the first table. In 
addit ion the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

c. The accumulated reserves now amount to £5,Io1,430. In addition, the Trustees of the Lots Road Power 
House Depreciation Fund hold £348,903 as reserve. 

6. The total amount expended by the five Companies on improvements and additions during the year 
was ,á,I,829,000 The principal items of expenditure were— f 

Extension of Acton works ... .. . 

New Office Building... ... ... 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... ... .. ... 

Piccadilly Circus Station Reconstruction ... ... ... 

Construction of the Morden Extension Railway .. . 

Installation of Escalators ... ... 

Rolling Stock ... ... ... 

Electric Sub-stations... 

New Garages and Extensions to Existing Garages ... 

:Motor Omnibuses and Equipment ... 

. .. (L.E.R. & C.L.R.) 

(M.I).R., L.E.R., & C.L.R.) 

(M.D.R., L.E.R., & C.L.R.) 
... (L.G.O.) 

... ... (L.G.O.) 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies ... ... ... ... 

(i\I.D.R.) 116,000 
(I\I.D.R.) 149,000 

(L.E.R.) 127,000 
(L.E.R.) 127,000 

(C. & S.L.R.) 87,000 

75,000 

345,000 

6o;000 
84,000 

283,000 

(L.G.O.) 230,000 

7. The further expenditure on Capital Account is estimated at £2,627,000. Particulars are as follows— 

£ 
N  ew • ew Office Building... ... .. . 

Piccadilly Circus Station Reconstruction 

(I\I.I).R.) J51,000 

(L.E.R.) 219,000 

Installation of Escalators ... ... ... ... (L.E.R. &C.L.R.) 192,000 
Rolling Stock .. ... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 1,363,000 

... ... ... (L.E.R., & C.L.R.) 26,000 

... ... (L.G.O.) 282,000 

New Garages and Extensions to Existing Garagc=... ... (L.G.O.) 42,000 

Miscellaneous ... ... ... ... ... ... ... (All Companies) 152,000 

Electric Sub-stations... 

Omnibuses and Miscellaneous Vehicles 

8. The Balance Sheet for the five Companies as a whole for the year 1927 is as follows— 

LIABILITIES. 

To Capital Receipts (Net) ... ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... 
Reserve for Contingencies and Renewals ... 
Balance available for Dividends, less Interim 

Dividends ... ... ... ... 

A: 

£ 

56,975,968 

642,636 
3,630,538 
334,683 

4,766,747 

*1 083,512 

67,434,084 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... ... 

Investments ... ... ... ... ... 
Stock of Stores and Materials and work in 
progress ... ... ... ... ... 

Sundry Debtors and Debit Balances ... ... 

A: 

£ 

6o; I 61,522 

250,898 
4,612,7 15 

928,326 
1,480,623 

'Balance avai;able for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... ... ... 

Total amount available for Dii   So nd S a f  urposes 
as shown in paragraph 2........................................................ .. .. ... ..   . . 

55, BROADwAY ; WESTMINSTER, S.\V. I. 

9th February, 1928 

I,o83, 512 

642,777 

5,726,289 

389,477 

1,336,812 

67 ,434,084 

 • 

• 
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CENTRAL . LONDON RAILWAY COMPANY 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, S5, BROADWAY, WESTMINSTER, S.\V. 1, ON THURSDAY, THE 

23RD DAY OF FEBRUARY. 1928, AT II O'CLOCK IN THE FORENOON. 

i . Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1927. 

2. The following is a summary of your Company's Receipts and Expenditure :---
1 ncrEa se -}- 
Decrease — 
Compared wish 
1926. 

PER ACCOUNT No. 8— 

Receipts from Railway Working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities 
Act Agreement, dated 21st December, 1915, and Supplemental Agree-
ment, dated 8th December, 1921 .. .. .. .. .. .. 573,683 4- 19,890 

Expenditure .. .. .. .. .. .. .. 357851 — 7,618 

Net Receipts .. .. .. .. 215,832 + 27,508 

Miscellaneous Receipts (Net) from Rents, Interest, etc. .. .. .. 73,463 12,175 

Total Net Income.. .. .. .. 289,295 + 15,333 
PER ACCOUNT No. 9— 

Add— Balance from last year's Account .. .. .. 70,847 -- IO,161 

Deduct— 

Interest, Rentals and other Fixed Charges 

360,142 + 5,172 

.. .. 79,616 

Appropriation to Reserve for Contingencies and Renewals .. 
280,526 
40,000 

22,907 

+ 28,079 

240i526 + 28,079 
Dividend on Preference Stocks .. .. .. .. .. .. 21 ,600  

Balance available for Dividends on Ordinary, Preferred Ordinary, and 
Deferred Ordinary Stocks .. .. .. .. .. 218,926 -f a 8,o79 

3. An Interim Dividend of 2 per cent. for the year was paid on the Ordinary Stock and 2 per cent. for the 
year on the Preferred Ordinary Stock of the Company in August last. This absorbed £46,867 and leaves £172,059 
available, out of which your Directors recommend the payment of final dividends of 2 per cent. for the year on the 
Ordinary Stock, and of 2 per cent. for the year on the Preferred Ordinary Stock. Your Directors also recommend 
that a dividend of q. per cent. be paid on the Deferred Ordinary- Stock for the whole year. The total dividends 
therefore for the year 1927 are 4. per cent. on the Ordinary Stock, 4 per cent. on the Preferred Ordinary Stock 
and 4 per cent, on the Deferred Ordinary Stock, and a balance of £98,926 is carried forward. 

The Dividends for the year 1926 were 4 per cent. on the Ordinary Stock, 4 per cent. on the Preferred 
Ordinary Stock and 4 per cent. on the Deferred Ordinary Stock, with a balance of £70,84i carried forward. 
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4. The Capital Expenditure during the year amounted to £70,965, of which details are given in Account No. S. 

5. The gross revenue for the year of the five Companies associated in the Common Fund was £1 4,929,716. 
Their " Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £1 3,8i9,220 leaving a Common 
Fund of £1,050,496 to be distributed between the Companies parties to the Common Fund Agreements as follows :-

Percentage Amount 
Company. Share. Received. 

Metropolitan District Railway Company .. .. .. 12 .. 126,060 

London Electric Railway Company .. .. .. .. 41 .. 430,703 

City and South London Railway Company .. .. .. 6 .. 63,030 

Central London Railway Company .. .. .. .. 16 .. 168,079 

London General Omnibus Company, Limited .. .. .. 25 .. 262,624 

I00 1,050,496 
•  

6. The work of modernizing the rolling stock is practically completed. 

7. The reconstruction of Bond Street Station and the installation of escalators have now been completed. 

8. A scheme for the establishment of a common fund and common management for local passenger transport 
agencies in the London Traffic Area has been submitted by the London and Home Counties Traffic Advisory 
Committee to the Minister of Transport. Your Directors have informed the Minister that so far as the principles 
of the scheme are concerned, they are in agreement; the practical details of the scheme will require further 
consideration. 

9. By the death of The Rt. Hon. Lord George Hamilton during the year, your Directors have lost a valued 
colleague who had been associated with the Company since 1913, first as Chairman and later as Deputy Chairman. 
His counsel and advice on all matters affecting your Company will be greatly missed. 

10. The Directors retiring by rotation are Colonel Sir Herbert Jekyll, R.E., K.C.M.G., and Sir Walter R. 
Lawrence, Bart ., G.C.I.E., G.C.V.O., C.B., who, being eligible, offer themselves for re-election. 

T i. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

•5, BROADWAY, V̀FSrA9INs1'ER, S."'. I. 

9th February, 1928. 

The Transfer Registers will be closed from the 9th to the 23rd February, 1928, both days inclusive, 
and Dividend Warrants will be posted on 29th February, ík;28. 
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CENTRAL LONDON RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31ST DECEMBER, 1927. 

PART I. 

FINANCIAL ACCOUNTS. 

No. i (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital 

Shares 
and 

Stock. 

Authorised. 

Loans or 
Debenture 

Stock. 
Total. 

Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
I. Special Acts conferring Capital Powers which 

have been fully exercised ... ... ... ... 3,480,000 1,534,E 5,014,E 3,480,000 1,534,000 5,014,000 -- — —. 

II. Special Acts conferring Capital Powers which 
have not yet been fully exercised—.-

Central London Railway Act, 1913 (Amended 
by Central London and Metropolitan 
District Railway Companies (Works) Act, 
1920) ... ... ... ... ... 750,000 —  750,000 -- ---- — 750,E -- 750,000 

Central London Railway Act, 1914 (Amended 
by Central London and Metropolitan 
District Railway Companies (Works) Act, 
1920) ... ... ... ... ... 372,000 — 372,000 — ' --- — 372,000 — 372,000 

TOTAL ... ... ... £ 4,602,000 1,534,E 6,136,000 3,480,000 1,534,000 5,014,000 1,122,000 - 1,122,000 

No. i (b).—NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. z (c.—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. t (a), SHEWING THE 
PROPORTION ISSUED. 

Description. 

4 per cent. Preference Stock (1 9o2) 

4 per cent. Preference Stock (1909) 

Undivided Ordinary Stock 

Preferred Ordinary Stock ... 

Deferred Ordinary Stock ... 

TOTAL 

i 
i 
£ 

Amount 
created.t 

Amount 
issued. 

£ 

150,000 

330,000 

3,000,000 

3480,000 

£ 

480,000 

1,686,652 

656,674 

656,674 

3,}80,000 

Nominal 
additions to 

or 
deductions 

from 
Capital. 

Amount 
on 
which 

Dividend 
is 

payable. 

£ £ 

480,000 

1,686,652 

656,674 

656,674 

3480,000 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

£ 

Calls in 
arrear. 

£ 

Amount 
uncalled. 

£ 

• 

Amount 
unissued. 

f The amour:! of Stare Cafrital and Stock not yet created is £1,122,000 as per Statement No. I (a). 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1927 ... 

Existing at 31st December, 1926 ... 

Increase 

Decrease 

Raised by Loans. Raised by issue of Debenture Stocks. 

At 
per 
cent. 

£ 

Total 
Loans. 

Annoant 
of 

Stocks. 

£ £ 
Nil 1,5 34000 

Nil 1,534,E 

Nominal 
Additions 

of 
Deductions 

on 
Conversion. 

Existing Amount of Stocks. 

First 
at 

Four 
per cent. 

Second 
at Four-and-

a-half 
per cent. 

(redeemable). 

£ £ 
926,000 t458,000 

926,000 t458,000 

— 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1927 

t Guaranteed by H.M. Government, both as to Principal and interest under the powers of the Trades Facilities Oct, 192 1. 

Third 
at Five 

per cent. 
redeemable). 

£ 
150,000 

J 5 0,000 

Total 
Debenture 
Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ £ 
1,534,000  ► 1,534,000 

1,534,E 1,534,000 

£ 
1,534,000 

1,534,000 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Lines not open for Traffic— 

New Lines 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant--

Amount 
expended 

to 31st December, 
1926. 

£ s. 

4,196,521 8 2 

Amount 
expended 

during Year, 
as per No. s. 

£ s. d. £ 

Total. 

s. d. 

Cr.14,955 7 i 4,18 I,566 I 1 

3,773 8 o Cr.3,773 8 

490,770 I 0 67,372 17 

Land and Buildings ... 28,231 o 0 

Plant and Machinery 5,656 13 8 
1  

Total Capital expended 
upon Railway... ... 

• 

4,724,952 10 10 ' 48,64+ I II 

Electric Power Stations, &c. 348,576 6 4 22,320 19 io 

Land, Property, &c., not 
forming part of the 
Railway or Stations— 

Not used in connection 
with Railway working 

TOTAL EXPENDITURE £ 

TOTAL ... .. . 

29,467 19 8 • 

5,102,996 16 I0 

558,142 iS 0 

28,231 0 0 

5,656 13 8 

i4773,S96 12 

• 

9 

370,897 6 2 

29,467 19 S 

70965 I 9 5,173,961 18 7 

5,173,961 i8 7 

By Receipts. 

Amount Amount 
received received 

to 31st December, during 
1926. Year. 

£ s. d. 

Shares and Stocks (No. 2) 3,480,00o 0 0 

£ s. d. 

Total. 

s. d. 

— 3,480,000 0 0 

Debenture Stock (No. 3) 1,5 34,000 0 0 ' 1,534,000 0 0 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

TOTAL. 

,• s. d. 

6,649 0 0 

33,681 I 

Total 
Premiums 40,330 I 

Discounts oil 

Debenture 
Stocks ... 37770 4 0 

$alance of Premiums and 
Discounts 

'l'OTAL RICEIPTS 

By Balance 

To-SAL 
. 
I o-r A L 

... ',559 17 I --- 2,55917 I 

£ 5,016,559 17 1 -- 

... ... ... ... ... • 

5,016,559 17 I 

157,402 1 6 

5,173,961 I S 7 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 
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No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1927. 

Lines belonging to the Company open for Traffic— 

Installation of Escalators 

Miscellaneous New Works and Additions 

Lines belonging to the Company not open for Traffic— 
New Lines— 

Costs and Expenses of Parliamentary Powers in respect of 
Extensions from Shepherds Bush, now expired ... 

Rolling Stock— 
Miscellaneous Additions and Improvements 

Construction of 
Land and Way and Stations, 

Compensation. Engineering, &c. 

L s. d. 

Law Charges 
and Parliamentary 

Expenses. 

1.: 

900 o o Cr. 18,392 13 I 

Total Capital expended upon Railway ... 

438 19 5 

s, d. 

'1'oTAI.. 

s. d. 

2,098 6 7 Cr. 15,394 6 6 

-- Cr. 3,773 8 o 

Electric Power Stations, etc.— £ s. d. 
Increasing the capacity of sub-stations in connection with supply of current from Lots Road Power House 22,093 12 11 
Miscellaneous Additions and Improvements ... ... ... ... ... ... ... ... ... 223 6 1 I 

Total Capital Expenditure for the Year A: 

438 19 5 

Cr. I.•,955 7 I 

Cr. 3,773 a' o 

Cr. 18,728 15 I 

67,372 17 0 

48,644. I II 

22,320 19 IO 

70,965 I 9 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

A: 

498,300 

67,400 

30.400 

Lines belonging to the Company open for Traffic— 

Installation of Escalators, etc. 

Rolling Stock 

Electric Power Stations, etc. 

'I'OTAL 

Works not yet commenced and in abeyance ... 

... ... ... ... 

• 

Estimated Further Expenditure. 

During the year 
ending 31st December, 

1928. 

I; 

6,100 

9,300 

9,600 

Subsequently ` 
until 

completion. 

5,400 

23,200 3,400 

Total. 

£ 

6, I 00 

9,500 

13,000 

30,600 

No. 7.--CAPI'T'AL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Available borrowing powers (as per Statement No. 3) ... 

Deduce Balance at debit (as per Capital Account No. 4) ... 

... ... ... ... 

£ s. d. 
1,122,000 )00 0 0 

• 

1,122,000 O O 

137,402 1 6 

TOTAL ... £ 964597 18 6 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statement. 

10 

s. d. 

Receipts from Railway Working after the operation of the Common Fund under the terms of the London 
Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, and Supplemental 
Agreement dated 8th December, 192I ... ... ... ... ... ... ... ... ... ••• 573682 16 1 

Expenditure 

Net Receipts ... 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands 

Other Rents, including Lump-sum Tolls 

Transfer Fees 

General Interest 

Total Net Income 

... ... ... ... 

••• 357,850 9 9 

... 215,832 6 . 

s. d. 
2,526 10 10 

56,006 O 2 

30 7 6 

14,900 7 10 

£ 

73 463 6 4 

2"ear 1926. 

• 

553,793 

365469 

188,324 

3244 

56,681 

24 

25,689 

85,638 

289,295 12 8 - 273962 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) ... 

'I'oTA L .. . . . . 

()educt-Interest, Rentals, and other Fixed Charges-

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 

Interest on 4 per cent. Debenture Stock ... 

Interest on 4 per cent. Redeemable Debenture Stock 

» 5 „ » )• 

... ... ... ... 

... ... ... ... 

Discount and Expenses re issue of Debenture Stocks (annual provision) 

Income Tax 

Costs and Expenses of Parliamentary Powers expired 

Original cost of Lifts withdrawn from service and cost of removal, less realizations 

Loss on realization of Investments 

TOTAL ... ... ... ... 

s, d. 
70,846 II IO 

... 289,295 12 8 

360,142 4 6 

£ .. d. 
1,865 14 7 

37,040 0 0 

20,610 O o 

7,500 O 0 

827 3 Io 

8, 000 O O 

3773 8 o 

... ... 79,616 6 5 

rear 1926. 

81,008 

273962 

354970 

1,571 

37,040 

20,610 

7500 

827 

8,000 

25,188 

1,787 

102,523 

Balance after payment of Fixed Charges ... ... ... ... ... ... ... 280,525 i8 I 
Appropriation to Reserve--

Reserve for Contingencies and Renewals 

Dividend on Preference Stock--
On 4i per cent. Preference Stock at the rate &f 4 per cent. per annum 

13alance available for Dividends on Ordinary Stocks ... ... ... ... ... 

Dividend on Undivided Ordinary Stock at the rate of 4 per cent. per annum 
Dividend on Preferred Ordinary Stock at the rate of 4 per cent. per annum 
Dividend on Deferred Ordinary Stock at the rate of 4 per cent, per annum 
Balance carried forward, to next year's Account ... ... ... ... ... 

... 40,000 O 0 

252447 

40,000 

240,525 i8 I 

. . . . . . 2 I ,600 O O 

... ... £ 
£ s. d. 

67,466 I 8 
26,266 19 2 

26,266 19 2 
98,925 I b 1 

£ i 218,925 18 I 

212,447 
21,600 

218,92; 18 I' . 190,847 

67,466 
26,267 
26,267 

70847 

190,847 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 5927 
£ s. d. 

. . .. . . . . .. ... . .. ... . . . . . . .. 240,525 18 1 

Deduct- £ s. d. 
Interim dividend paid on £480,000 4 per cent. Preference Stock at 2 per cent. ... ... ... Io,800 0 0 

Interim dividend paid on £1,686,652 Undivided Ordinary Stock at 2 per cent. ... ... ... 33,i33 0 10 

Interim dividend paid on £656,674 Preferred Ordinary Stock at 2 per cent. ... ... ... 13, 133 9 7 

rear 1926.  __..._ 

£ 
212,447 

1 o,800 

33733 

13134 

5 7, 666 I o 5 

Undivided balance at 31st December, carried to Balance Sheet ... ... ... ... ... ... ... ... £ 182,859 7 8 

57657 

154780 



C.L.R., I927, 
9 

• 

i 

Ú 

w 
O 

R
E
S
P
E
C
T
 

z 
• 

E
X
P
E
N
D
I
T
U
R
E
 

A 
z 
• 

ro
. 

R
E
C
E
I
P
T
S
 

O 

z 

• 

•  

• 

il-S 

C1 
N 
•t-

• 
ii-) 

CO 

If) 

0 

N 

• 

N N 

M ti 
• 
•  

0 
0 

e 
H 

0 
0 

e 
H 

8 
8 
• 

8 
8 
• 

• 

• 

N 
i4 

M 

• 
M 

• 

•  

h 

• 

• 

.,• 

• O 
..r 

a, 

Or
di

na
ry

 P
as

se
ng

er
s 

00 Cl.-) 

M * 
• 

ppO 
O• • 
U1 
C-) 

ci 

If-) 

Wo
rk
me
n'
s 

Ti
ck
et
s 

an
d 

Ex
ce
ss
 

• • 

• 

Co 

•  

Ot
he

r 
Me

rc
ha

nd
is

e 
by

 P
as

se
ng

er
 T
ra
in
s 

To
ta

l 
Pa

ss
en

ge
r 
Tr

ai
n 
Re

ce
ip

ts
 

* 

* 
• 

C) 

O \ 

O • 
N •O 

i-C 
If-) 

'T
ot
al
 T

ra
ff
ic
 

1'
Ii

sc
el

la
ne

ou
s 

CO CO M 
. . 

'0 n ti 

o Ó •OO CI ti Ó 

• 

N cn O á • N O cn 

V i-b • ~ 

• H CO t 
CO M 01 N 

ti d- Ó 
• 

•  DÓ 

• 

•. 
V 

r- N- Cl• ►- 
•• -+ pp 
* N 
f 

N Ó N- 0\ 

\0N- N- 
• ti 

°••., • Ó 
. • 

• 

N C-i )r 

• • H 

N 

0- 

Cl 

• 
N 

N 
(4'S) 

• 
ci 

O• 
N 
'D 

• 
\Ó 
N 
L 
V 

• 
CO 

• 

M 

h 

To
 E

xp
en
di
tu
re
. 

•  
'1- * 

h • 
M-1 

A.
—M
ai
nt
en
an
ce
 a
nd

 R
en
ew
al
 o
f 

N 
1-1 

1-1 

►.r 
H 

B.
-
(
2
)
 
Ma
in
te
na
nc
e 
an

d 
Re
ne
wa
l 

C.
—(
i)
 E

le
ct

ri
c 
Tr

ai
n 
Wo
rk
in
g 

i-0 

C) 
• 

• 
Cl.-) 
• 

O 
u1 
N 

1-0 

Co 
•--i 

Co 

8 
• 

d- C' 

N- N 
H 

- cM 
`O 

Co N 

N- N 

N 
N 
N 

• 
N 

(Z
) 

Li
ft

 a
nd

 E
sc

al
at

or
 W
or
ki
ng
..
. 

D.
—T

ra
ff

ic
 E

xp
en
se
s 

E.
--

-G
en

er
al

 C
ha
rg
es
 .

.. 

Pa
rl

ia
me

nt
ar

y 
Ex
pe
ns
es
 

O 

H 

r.• 
►-+ 

i-o O 

N CO 

E`4 

• 

N 
C. 
V 

Ti
th
e 
Re

nt
 C

ha
rg
es
 

•  
O 

♦ 

• 

0 44-S 

•N- co 

•-r 

cn 

1-0 

Co 

i-O 

Cl-) 

To
ta

l 
Tr

af
fi

c 
Ex

pe
nd

it
ur

e 

CO i-C C) * 

i-O O C) i-O 

N- CT Ll M 
• N- oe o0 

U 
z- .... 
• 

Ó 
a•o 
• 
J 

'01 
a 
01 

tn 
1-f) • 
CO N 

Mi
sc
el
la
ne
ou
s 

To
ta

l 
Ex

pe
nd

it
ur

e 

N 

C) 

z 

• 

i-D 
►• 

N 
Co 
'O 
M 
N 
LIl 



C.L.K., X92 j. 
lU 

ABSTRACT A.---MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-
Salaries ... 
Office Expenses ... 

... ... ... ... 

... ... ... ... 

Maintenance of Roads, Bridges and Works-
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences ... ... ... ... 

/; j d. s. d. 
rear z9•6. 

£ 

3,050 6 I • 2,784 
439 71O 570 

1358 7 1 
216 13 4 

Maintenance of Permanent Way- j 
Repair of Running Lines and Sidings-

Wages ... ... ... ... ... ... ... ... ... ... ... ... ... 6,138 14 7 
Materials ... ... ... ... ... ... ... ... ... ... 2,651 10 I 

Maintenance of Signalling ... ... ... ... ... ... ... ... ... ... ... 3,618 i8 10 

Maintenance of Telegraphs 573 7 6 

Maintenance of Electric Track Equipment ... ... ... ... ... ... ... ... ... 1,758 6 2 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... 
Stations and Offices ... ... 
Other Buildings ... ... 

Ventilation 

Transfer to Suspense Account ... ... ... ... ... ... ... ... 

TOTAL 

1,022 O 8 

11,329 3 IO 

92 12 4 

3,489 13 11 

1575 0 5 

8790 4 8 

5950 12 

I2,443 16 IO 

3,O23 7 0 

"44 
181 

5686 
2,065 

3546 

438 

1,303 

1,259 
15,262 

r84 

3505 

35272 15 4 37927 

264 

35272 15 4 38,191 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses ... 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... ... 

... ... ... ... 

Workshop Expenses-
Repair and Renewals of Machinery and Plant 
Other Expenses ... ... ... ... ... 

Transfer from Suspense Account ... ... ... ... ... ... ... 

TOTAL 

s. d. 

2797 0 9 
277 0 O 

25,286 O IO 

57,085 ii 8 

1,232 15 I 
4,522 4 0 

£ s. d. 

3,074 0 9 

42,371 12 6 

• , 
f 

5754 19 1 
•  • 

rear 1926. 

£ 
2,555 
219 

21,082 

13965 

1,255 
3,57s 

51,200 12 4 ' 4',654 

• • 69 

51,200 12 4 42,585 

ABSTRACT B (a).-MAINTENANCE AND RENEWAL Or LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-

Wages ... ... ... ... ... ... ... ... ... ... ... ... 
Materials ... ... ... ... ... ... ... ... ... ... ... ... 

Escalators-
Wages ... ... ... ... ... ... ... ... ... ... ... 
illaterials ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 

£ s. d. ¡ s. d 
rear 1926. 

' I; 
3,626 14 5 3555 
863 17 0 923 

4490 I I 5 
5,782 3 7 1,352 
1073 16 5 1,469 
 _ 2,856 0 0 

... £ 7346 II 5  7,299 

ABSTRACT G (r).-ELECTRIC TRAIN WORKING. 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 

Wages of Trainmen (including Clothing) ... 

Car Cleaning, Depot Expenses and Running Stores ... 

... ... ... ... 

£ 
84947 12 4 

64,870 19 

16,976 '7 

S 

8 

rear 1926. 

£ 
88,370 

65472 

16,551 

TOTAL ... 166,795 9 8 170,393 
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ABSTRACT C (2)..-LIFT AND ESCALATOR WORKING. 

Tear 1926. 

Running Expenses-

Lifts-

Wages (including Clothing) 

Electric Current and Stores 

Escalators-

Wages (including Clothing) 

Electric Current and Stores 

TOTAL 

... ... ... ... 

I; s. d. 

11,824 I S 5 

8,264 15 5 • 

1,784 8 II 

3,348  4 II 

s. d. 

20,089 13 10 

5,132 13 IO 

£ 25,222 7 8 

£ 

12,156 

10,476 , 

1,738 

28,511 

ABSTRACT D.--TRAFFIC EXPENSES. 

Salaries and Wages-

Superintendence ... 

Stationmasters and Clerks ... 

Signalmen ... 

.. ... ... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... 

Ticket Collectors, Policemen, Porters, &c. 

Fuel, Lighting, Water, and General Stores 

Clothing ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... 

TOTAL 

£ s. d. 

6,232 19 I 

I 8,o61 13 7 

3,045 16 9 
13,660 I 5 S 

... ... ... . 

... ... ... ... 

£ s. d. 

41,001 5 I 

Io,58o 19 4 

823 14 6 

3,832 19 0 

2,175 4 3 

58,414 2 2 

Tear 1926. 

5,9'0 

18,587 

2,797 

12,502 

39,806 

11,632 

637 

4197 

2,149 

58,421 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders ... ... ... ... 

Auditors and Public Accountants ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses, ditto ditto 

Rating Expenses ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, &c.... 

Subscriptions and Donations ... ... ... 

Miscellaneous Expenses ... ... ... ... ... 

TOTAL... 

... ... ... ... ... ... 

... i ... ... ... ... ... 

... ... ... ... 

s, d. 
1,626 5 O 

300 0 0 

... ... 6,698 i8 ii 

471 19 0 

... ... 54016 8 

... ... 2,019 I 5 

... ... 42 18 0 

... ... 2308 19 5 

£ 14,008 18 5 

Tear 1926. 

• 

£ 

"759 
300 

7639 

533 
19 . 

583 

2,134 

68 

4274 

17,309 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 
Not applicable to this Company. 

ABSTRACT. G.-RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Passenger Train Traffic 

Receipts. 

£ s. d. 
29,5;1 8 6 

Payments. Balance. 

s. d.. £ s. d. 
29,551 8 6 

rear 1926. 

Receipts. Payments. Balance. 

C 
26,768 

£ £ 
26,768 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

• 

Mileage and Demurrage -- 
Passenger Train Vehicles ... ... 

Receipts. Expenditure. Balance. 

Tear 5926. 

Balance. 

£ 

206 

Rece pts. i Expenditure. p 

£ s. d. £ s. d. 

179 6 3 

£ S. 

179 6 

d. 

3 

£ 

-- 

£ 

206 
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ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

No. 11 .—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. is. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED Ol\ 

BY THE COMPANY. 

Not applicable to this Company. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

(WOOD LANE POWER HOUSE). 
Dr. Ci. 

rear 1926. 

Superintendence— 
Salaries ... ... 
Office Expenses 

£ s. d. 

I,056 6 IO 

, 436 9 9 

s. d.l 

Total Superintendence ... 1,492 i6 7 

Generation— 
Maintenance of Buildings ... 
Maintenance of Plant, Machi-

nery, and Tools ... 
Salaries and Wages ... ... 
Fuel, including Carriage, &c. ... 
Oil, Waste, Water, and Stores... 

Total Generation ... ... 
Distribution— 
Maintenance :— 
High Tension Cable System... 
Sub-Station Buildings and 

Fixtures ... ... ... 
Sub-Station Machinery ... 

Operation of Sub-Stations 

Total Distribution ... ... 

Rates ... ... 
Special Charges— 

Boiler Insurance ... ... 
Fire „ ... 
Superannuation, Benevolent 

Funds, &c. ... 
Compensation ... 
National Insurance— 

£ s. d. 
Health, Pensions, &c. 182 2 II 

Unemployment 85 17 IO 

193 12 8' 

rear 1926. 

£ 

1,059 
292 

1,351 

301 

3,980 i 4 3496 
I10,517  ii 6 10,204 

48,843 9 5 57534 
959 17 4 •  874 

 • 

• 64,494 12 3 72,49 , 

264 6 9 343 

175 17 3 128 

91I 8 2 637 

1,351 12 2 1,108 

4,310 8 2, 3304 •  
I 

38 
7a r 

15 2 

15 II 

63 6 
3 

268 

5,662 04 

4,666 5 3 
• 

4412 

4587 

39 
73 

7 69 
15 O 6 

O 

Replacement of Machinery in 
Sub-Stations ... ... 9476 5 

Total Special Charges 

Transfer to Suspense 

TOTAL ... 

9 

O 

168 
81 

'10, 213 

9,925 i8 5 10,649 

2,614 9 2 

£ ; 88,86  2 0' 93408 

Current supplied— 

For Traction 

„ Power ... 

„ Lighting 

TOT., L 

Number of 
Units. 

11,252,817 

2,05 1,5 18 

862,670 

14,167,005 

s, d. 

70,578 3 .8 

12,867 4 3 

5,410 14 I 

Number of 
Units, j 

8,672,218 

1,918,820 

744242 

• 
£ 

71,463 

15,812 

6133 

88,856 2 0 11,335,280 93408 



C.L.R., 1927. 
13 

No. i8.—GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends 

£ s. a. 

. . . 1,167  O 4 

Interest payable or accruing and pro-
vided for ... ... ... ... 32,575 0 0 

Amount due to Railway Companies and 
- Committees ... ... ... ... 5,311 I 

Accounts payable 

Miscellaneous Accounts 

Fire Insurance Fund ... 

7 

15,695 7 II 

25,447  3 7 

826 4 5 

Reserve for Contingencies and Renewals 287,951 I 8 

Balance available for Dividends 
and Reserve as per s. d. 
Account No. 9-- 280,525 18 I 

Deduct transferred 
to Reserve ... 

DeductInterim Divi-
dends paid as per 
Account No. 9 (a) 

t 

40,000 0 0 

240,525 i8 I 

57666 Io 5 
182,859 7 8 

551832 7 2 

Year 
1926. 

1,169 

32,575 

26,802 

16,354 

45,066 

826 

451,916 

154,780 

729488 

By Capital Account, balance at debit 
thereof) as per Account No. 4 ... 

Cash at Bankers and in hand ... 

Investments in Government Securities .. 

Accounts receivable 

11isccllancuus Accounts ... 

Expenditure in Suspense in respect 
of improvements and 
alterations to Rolling s. d. 
Stock :— 307,847 7 2 

Deduct: 
Cost of 238 

C a r s completed, 
charged as follows : 
To Capital (A/c 

No. 5) .. . 
„ Abstract B (I) 
„ Reserve for 

Contingencies 
and Renewals 

£67372 17 0 
13,150 0 6 

207,602 19 8 

£288, 125 17 2 

• 
L 

'C s, d. 

157,402 I 6 

13,076 8 6 

243,350 15 Io 

61,162 7 7 

57 119 3 9 

19,72I IO 0 

55 1,832 7 2 

Year 
1926. 

c 

864.37 

15,301 

4'3,845 

46363 

57170 

100,372 

729488 
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PART II. 

STATISTICAL RETURNS. 
• 

I.•—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines, 
_ Sidings Total of 

Reduced Single 
Length Total Miles to Track 

of Road, Second Third Fourth (reduced to Single including 
First Track. Track. Track. Single Track. Sidings. 
Track. Track). 

Year 1926. 

Total of Sislú 
Track 

including 
Sidings. 

Lines owned by Company-- M. Ch. M. Ch. NI. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

Main and Principal Lines— 

Liverpool St, to Wood I,ane ... 6 70 6 69 — 12 — 8 13 79 7 58 2I 57 

M. CF. 

21 57 

TOTAL ... ... ... 6 70 6 69 — 12 - 8 13 79 7 58 21 57 

Total, Year 1926 ... 6 70 6 69 — 12 -- 8 13 79 7 58 21 57 

21 57 

— 

(B.)—Mileage of Lines Authorised but not open for Traffic. a 

Miles Miles Constructed and not Open Miles under 
Authorised. for Traffic. Construction. 

Miles not 
Commenced, or in ' 

Abeyance. 

Length of Road. Length of Road. 
Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. Length of Road 

j 

Lines owned by the Company— 

New Lines— 

1 M. Ch. 
• 

M. Ch. M. Ch. M. Ch. M. Ch. 
r 

TOTAL ... ... ... - I 

Total, Year 1926 ... ... — 42 

- - _.. 

I 

-- — — 

_ 

— 42 

(C.)—.'-Mileage of Lines run over by the Company's Trains. 

_ rear 1926. 

Lines owned by the Company ... ... ... ... ... ... ... ... ... ... ... 

„ over which the Company exercises Running Powers continuously ... ... ... ... ... 

M. Ch. 
6 70 

4 15 

ill. Ch. 
6 70 

4 15 

TOTAL ... ... ... ... ... ... ... II 5 II 5 

II. ROLLING STOCK. 

• (A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 

Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Number. 
. rear 
Carryingi 
Capacity. _— 

Number. 

1926 . 

Carrying Capacity. 

Motor Cars ... ... ... ... ... ... ... 
Control Trailer Cars ... ... ... ... ... ... 
Trailer Cars ... ... ... ... ... ... ... 

88 
72 

99 

Seats. 

2,662 88 
2,628 72 
4,016 98 

Seats. 

3,320 
3,484 
4,616 

TOTAL ... 259 9, 306 258 11,420 

Ash 

Rail 

Brea 

Stea 

Elec 

Misc 

IT 

Urlr 

Otl 

Qu; 

Mii 

Ele 
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(D.)--Coaching Vehicles (other than Electric). 

(E.)--Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Ash and Ballast wagons ... 

Rail Wagons ... ... ... 

Breakdown and Construction Vans 

Steam Travelling Crane ... 

Electric Locomotives ... 

Miscellaneous ... ... ... 

... ... ... ... 

... ... ... ... 

TOTAL ... ... 

Number. 

II 

4 
2 

I 

2 

I 

2I 

rear 1926. 

Number. 

II 

'I 

3 

I 

2 

I 

• •• 
r 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CON\TEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 

V.--CANALS. 

VI. DOCKS, HARBOURS ANI) `VI-IARVES. 

VII. HOTELS. 
Not applicable to this Company. 

VIII.---LAND, PROPERTY. &c., NOT FOIt'IING PART OF THE RAILWAY OR STATIONS. 

Urban and Suburban Land 

Land. Acreage. 

a. r. p. 
... •.. I 3 2 

i 
i 

Year r925. 

Acreage. 

a. s. p► 
z 3 2 

Other Houses and Cottages 

I Iousec. Number. 

... ... ... ... 4 

Tear 1926. 

Number. 

4 

IX. OTHER INDUSTRIES. 
Not applicable to this Company. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.). 

Quantities of principal materials used— 

Rails ... ... ... ... 

Sleepers ... ... ... 

Miles Maintained :— 

Miles of Road ... ... ... 

Miles of Road reduced to Single Track— 

(a) Running Lines ... ... 

(b) Sidings ... ... ... 

... ... .. ... ... ... ... ... 

79 Tons 

3 

M. Ch. 

6 70 

13 79 

7 S8 

Tear 1926. 

53 Tons 

Ir9 

Al. Ch. 

6 70 

13 79 

758 

XI. MAINTENANCE AN 1) RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

Electric Train Vehicles Repaired (Heavy) 

Ditto Ditto (Light) 

In 
Company's 
Workshops. 

275 

Electric Train Vehicles under or awaiting repairs at end of year ... ... ... ii 

By Contract. 

238 

2I 

Total. 

238 

275 

32 

Year 1926. 

Total. 

45 

362 

37 
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XII.—TRAIN MILEAGE. 
• 

.-MII,Es RUN IN RELATION TO THE 

COMPANY'S TRAFFIC RECEIPTS-

Over the Company's System by 
the Company's Trains ... 

Train Miles 
(Including 
Empty 

Train Trains run 
Miles. for Traffic 

purposes on 
(Loaded either the 
Trains). Forward or 

Return 
Journey.) 

Coaching. 

1,920,53! 

TOTAL ... 1,920,531 

B.---MILES RUN IN RELATION TO TIIE 

COMPANY'S EXPENDITURE-

By the Company's Trains over 
Lines owned, leased, or worked 
by the Company ... ... 1,920,531 

By the Company's Trains over 
other Companies' Lines ... — 

TOTAL ... 1,920,531 

C.-MILES RUN BY THE COMPANY'S 

TRAINS-

(2)—Electric Traction— 
Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Lines ... 

•roTAI. .. 

Shunting 
Hiles. 

Coaching. Coaching. 

1,940, 119 

1,940, 119 

1,940, 119 

1,940, 119 

1,920,531 1,940,1 19 

414,317 422,521 

2,334,848 2,362,640 

90 

90 

90 

90 

90 

90 

Other 
Miles. 

(Assisting, 
Light, &c.) 

4934 

4934 

6573 

8 

Total 
Miles. 

1,945,143 

1,945,143 

1946,782 

8' 
1 

i 

Tear 1926. 

Train 
Miles. 

(Loaded 
Trains.) 

Coaching. 

Train Miles. 
(Including 
Empty 

Trains run 
for Trajc 
purposes on 
either the 
Forward or 

Return 
,`ourney.) 

Coaching. 

Shunting 
Miles. 

Coaching. 

1,725,103 1 ,740,$23 89 

1 ,725,103 1 ,740,823 89 

1,725,-z03 

6,8i 1,946,790 1 ,725,103 

6573 

62I 

7194 

1,946,782 

423142 

2,369,924 

1 ,740,823 

1,740,823 

1,725,103 1 ,740 ,$23 

365743 

2,090,846 

373,028 

2,113,851 

89 

89 

89 

89 

Other 
Miles. 

(Assisting, 
Light, &c.) 

4,929 

4,929 

6,473 

198 

6,671 

6,473 

298 

Total 
Mies, 

j,745,84i 

Total 

Receip 
Corr 

Reveni 

\et R 

`tiscel 

Total 

' Intere; 
1,745,841 (\ro. 

1,747,385 

198 

1,747,583 

1,747,385 

373,326 

6,771 2,120,71I 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan District 
Railway, the London Electric Railway, the City and South London Railway, the Central London Railway and 
the London General Omnibus Company, Limited. 

Class of Passenger. 

Ordinary-

1st Class 

3rd Class 

Workmen ... 

Season-

1st Class 

3rd Class 

TOTAL 

Railways and Omnibuses. 

Number 
Carried. 

1,384,463 

1,556,633,626 

57872,186 

Receipts. Average Fare 
per Passenger. 

£ 

28,854 

12,354340 

492863 

I,615,890,275 12,876,057 

2,640 

85,587 

315 13 

789454 

d. 

5.00 

1.90 

2.04 

1.91 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

954,0! ! 

209860,469 

46,815,IŠ6 

257,629,666 

2374 

69,148 

Tear 1926. 

Railways and Omnibuses. 

Number 
Carried. 

1,371,194 

1,458,452,242 

50,580,564 

1,510,404,000 

2,835 

78,377 

Receipts. 

£ 

28,416 

11,792466 

419549 

12,240,431 

Average Fare 
per Passenger. 

Railways of 

Number 
originating x 
the Railaer 
Companiá' 
Systems. 

d. 

4'97 948,15: 

1'94 187,046,06. 

1 '99 40,4o8,4; 

1 94 228,402,;1: 

34,152 

693965 

2,52 

63,aó: 

• 

XIV.—GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)---TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 
BY GOODS TRAINS. 

X V (B).--NUÎvIBER OF LIVE STOCK CARRIED BY GOODS TRAIN 

• 

• 

Divide 

Balanc 
(No 

Divide 

Surplt 

4pprc 

Broug 

Carrie 

past 

2 

the 

• 

Corn 
duF 

Not applicable to this Company. '3' 
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•I XVI.--SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

• 

' 8•* • 

,38;; 

198 

,58y 

,385 

;3'• 

Total Expenditure on Capital Account (No. ) 

Receipts from Businesses carried on by the 
Company (No. 8) ... ... ... .. . 

Revenue Expenditure on ditto (No. 8)... 

Net Receipts on ditto (No. 8) 

Miscellaneous Receipts (Net) (No. S) ... 

Total Net Income (No. 8) ... 

Interest, Rentals, and other Fixed Charges 
(No. 9) ... ... ... ... ... 

Dividend on Preference Stock (No. 9) ... 

Balance after payment of Preference Dividend 
(No. 9) ... ... ... ... . , . .. . 

Dividends on Ordinary Stocks (No. 9) 

Rate per cent. 

Surplus 

Appropriation to Reserve 

I Brought forward from previous year 

Carried forward to subsequent year 

1918. 

• 
4,542,971 

422,183 

238,826 

183357 

44,214 

227,571 

1919. 

£ 
4,550,380 

446,505 

318,944 

127,561 

59355 

186,916 

59,633 46039 

2I,600 2I,600 

146338 

120,000 

4% 

26,338 

20,000 

II,147 

17,485 

119,277 

105,000 

32% 

14277 

20,000 

17,485 

11 ,762 

1920. 1921. 1922. 1923• 1924. • 1925. 1926. I 1927. 

• £ ; L £ £ £ £ 
4584958 -1•586S56 4,618,550 4,706,428 4873231 5,055,823 5,102,997 

, 

578384 

485132 

93252 

733 18 

166,S70 • 

661 ,479 

468,428 

193,051 

68,071 

261,I22 

54071 46039 

2I,600 21,600 

90899 193483 

67500 120,000 

24•% 4% 

23399 73483 

20,000 29,000 

11,762 15,161 

15,161 Ç9,6I4 

613,920 573,006 

413590 372927 

200,330 • 200,079 

71,362 80,189 

271,692 280,268 

46325 69,35! 

21,600  21,600 

203,767 

120,000 

4% 

189,3 17 

120,000 

4to 

83,767 69,317 

69,000 49,000 

59644 74412 

74412 94,729 

547967 

372991 

174976 

8 5, 30 I 

260,277 

87520 

21 ,600 

151,157 

120,000 

4% 

31 157 

40,000 

94,729 i 

85,885 • 

511 ,346 

340,250 

171,096 

88,861 

259957 

83234 

IC 
5173962 

553793 573,683 

365469 357851 

188,324 215,832 

85,638 

273,962 289,29; 

102,523 

21,600 21,600 

155, 123 

120,000 120,000 

4% 

35 123 

40,000 • 
1 
• • 85,885 

SI,00S • 

149839 

4/0 

29839 

40,000 

81,008 

70847 

73463 

79616 

21,600 

188,079 

120,000 

4/0 

68,079 

40,000 

70847 

98,926 

C. S. LOUCH, 
Comptroller and Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

'7" I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, during 

past year, been maintained in good working condition and repair. 

•eT 
ing a 
•lxc, 

no 
nu. 

;'IJ= 

í,oS. 

• 

ARTHUR R. COOPER., 

2nd 7anuary, 1928. Chief Engineer. 

the 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools have, during 

the past year, been maintained in good working order and repair. 

4th 7anuary, 1928. 

• 

(Signed for the Board of Directors) 

AUDITORS' CERTIFICATE. 

\V. A. AGNEW, 
Chief Mechanical Engineer. 

ASHFIELD, 

Chairman of the Company. 

JNo. C. MITCHELL, 

Secretary of the Company. 

\Ve hereby certify that the foregoing Accounts (Nos. t to i8) contain a full and true statement of the financial 
condition of the Company, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are bona fide 
due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

13th February, 1928. 

DELOITTE, PI,ENDER, GRI.F FITHS & Co., 1 • , MITCHELL r . •t--IL •4lyd . itors. 
PEAT',, MAR« TCK, I tCLT, & Co., 



C.L.R., 192 7. 

A bstracts of Expenditure in respect of Railway Working— 

A. —Maintenance and Renewal of Way and Works 

B. (I)-Maintenance and Renewal of Rolling Stock ... ... 

B. (z)—Maintenance and Renewal of Lifts and Escalators ... 

C. (1)-Electric Train Working ... 

C. (2)---Lift and Escalator Working 

D. —Traffic Expenses... ... ... ... ... ... 

E. —General Charges ... ... ... ... ... 

C. —Running Powers ... ... ... ... 

IT. --Mileage, Demurrage and Wagon Hire 

Appropriation of Net Income ... ... ... ... 

Auditors' Certificate ... ... ... ... ... 

Balance brought in 

Balance carried forward 

Balance Sheet ... 

Capital, authorised and created by the Company 

Capital created as per Statement No. I (a) showing the proportion 
issued ... ... ... ... ... ... ... 

Capital raised by Loans and Debenture Stocks ... 

Account.—Receipts and Expenditure ... 

Expenditure during Year ... ... 

Account.—Estimate of further Expenditure 

f, 

,, Powers and other Assets available to meet further 
Expenditure on Capital Account ... ... ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... 

Compensation ... ... ... ... ... ... 

Debenture Stocks.—Capital raised 

„ —Receipts 

Discounts on Capital Issued ... 

Dividends paid.—Interim ... 

payable ... ... 

Electric Power and Light Account 

Stations, &c.—Capital Expenditure 

Trains.—Number and Carrying Capacity 

„ Train Working ... ... 

Escalator Working ... ... ... ... ... 

Escalators—Maintenance and Renewal of ... 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account ... ... 

in respect of Railway Working ... 

Financial Results.—Summary 

Ceneral  Balance Sheet 

Charges 

Interest 

Income, Net.—Proposed Appropriation of 
Income Tax ... ... ... ... 

Interest. Rentals, and other Fixed Charges 

Interest receive ... ... ... 

Interim Dividends paid 

Land, Property, &c., not forming part of the Railway or Stations. 
Capital Expenditure ... ... ... 

Land, Property, &c., nót forming part of the Railway or Stations — 
Acreage of Land and Number of Houses 

Law Charges (Revenue) ... ... ... 

., (Capital) ... ... ... ... 

Lift and Escalator Working ... ... ... ... ... ... 

Lifts and Escalators.—Maintenance and :enewal of ... ... 

Lines open for Traffic.—Mileage ... ... 

Authorised but not open for Traffic—Mileage ... 

run over by the Company's Trains—Mileage ... ... 

Loans, Capital raised by 

9' 
9, 
9, 
9, 
9, 
9, 
9, 

9' 

9' 

6, 

IO 

IO 

IO 

IO 

II 

II 

II 

II 

II 

8 

17 

8 

8 

13 

5 

5 
6 

6 

7 

7 

7 
17 

17 

8 

9 

6 
6 
6 
8 

8 

I2 

6, 7 

14 

9, 10 

9, II 

9, 10 

7 

6, 7 

8, 9 

9, 
9, 

17 

8 
S 

s 
8 

8 

6 

IS 

C) 

7 
II 

10 

14 
14 

14 
6 

M aintenance and Renewal of Way and Works ... 

Rolling Stock ... 

Lifts and Escalators „ 
Manufacturing and Repairing Works and Plant--Capital 

Expenditure ... 

Mileage, Demurrage and Wagon Hire ... ... 

Mileage of Lines Open for Traffic ... ... 

,, ,, 

,, 

„ Train 

authorised but not open for Traffic 

run over by Company's Trains ... 

Miscellaneous Receipts and Expenditure in respect of Railway 
Working ... ... ... ... ... 

National Insurance ... 

Net Income.—Proposed Appropriation of ... 

Nominal Capital, Authorised and created by the Company ... 

(I)fficers' Certificates ... ... 

Other Rents, including Lump-Sum Tolls ... 

Parliamentary Expenses (Revenue) ... ... ... 

„ (Capital) 

Passenger Traffic—Number of Passengers and Receipts ... 

„ Train Receipts ... ... ... ... ... 

Permanent Way. Miles Maintained and Renewed 

,, &c.—Certificate respecting Maintenance ... 

Premiums on Capital issued ... 

Proposed Appropriation of Net Income 

Railway Service Vehicles.—Number ... 

„ Working, Receipts and Expenditure 

Rates (Railway)... ... ... ... ... 

Receipts and Expenditure on Capital Account 

„ in respect of Railway Working 

Renewal of Way and Works ... ... 

Rolling Stock ... ... ... 

„ Lifts and Escalators ... ... 

Rents Paid ... ... ... ... ... 

„ Received, from Houses and Lands 

„ Received.—Other Rents ... ... 

PAGE 

9, 10 

9, to 

9, 10 

6 

9,11 

14 

14 

14 

16 

9 

9 
8 

5 

17 

8 

9 

7 
16 

9 
15 

17 

6 

8 

15 

8, 9 

9 
6 

8, 9 

9, 10 

9, 10 

9, IO 

8 

8 

8 

Revenue Receipts and Expenditure of the Whole Undertaking ... 8 

Rolling Stock, Capital Expenditure ... ... ... ... 6, 7 

--Maintenance and Renewal of ... ... ... 

—Number and Description... ... ... 

—Number Renewed and Repaired, &c. ... ... 

—Certificate respecting Maintenance ... 

Running Powers ... 

Service Vehicles, Railway.—Number ... ... ... 

Share Capital and Stock created, showing the proportion issued 

Shares and Stock.—Receipts ... ... ... ... ... 

Stock created, showing the proportion issued ... 

Stock, Debenture—Capital raised ... ... ... ... 

Summary of Financial Results secured for the year... 

Tithe Rent Charges ... 

Traffic Expenses ... ... 

„ Receipts—Passengers ... 

Train Mileage ... 

Trains Worked by 
Capacity 

Train Working—Electric 

Transfer Fees ... .. . 
• 

9, IO 

14 

15 

17 

9, II 

15 

5 
6 

5 
6 

i7 

Electric Power.—Number and Carrying 
... ... ... ... ... 14 

... ... ... 9, 10 

8 

vehicles, Railway Service, Number 

vV ay and Works—Maintenance and Renewal of 

„ Quantities of Materials used ... 

IS 

... 9, 10 

••• IS 
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CITY & SOUTH LONDON RAILWAY COMPANY. 
(Incorporated by the City of London and Soul:hwark Subway Act, 1884.) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W.I. 

• • • 

r 

• 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

ENDED 3' ST DECEMBER, r 927. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF 
THE COMPANY, S5, BROADWAY, WESTMINSTER, 
S.W. i, ON THURSDAY, THE 23RD DAY OF 

FEBRUARY, 1928, AT II O'CLOCK IN THE 
FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director. 

55, Broadway, Westminster, London, S.W, i. 

FRANK PICK, ESQ., Managing Director, 

55, Broadway, Westminster, London, S.W, i . 

SIR ERNEST CLARK, K.C.B., 

55, Broadway, Westminster, London, S.W, z. 

THE VISCOUNT KNUTSFORD, Kneesworth Hall, Royston, Herts. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C.M.G., K.C.V.O., D.S.O., 

88, Westbourne Terrace, London, \V. 2. 

GEORGE \VATSON, ESQ., Friars House, New Broad Street, London, E.C. 2. 
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SUPPLEMENT "1'O THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1927. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

1. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1927 are shown below in comparison with the 
results for the year 1926. 

Traffic Receipts 
Expenditure ... 

Net Receipts ... 
Miscellaneous Receipts (Net) 

Total Net Income ... 

Deduct— 
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... .. . 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... ... 

Total Deductions 

Balance ... ... ... 
ddd balances from last year's accounts 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
4.66 per cent. in 1927 and 4.09 per cent. in 1926 

Balances carried forward to next }ear's accounts ... 

1927. 
£ 

13,951,391 
11,286,609 

2,664,782 
978,325 

3,643,107 

1,693.134 

530,000 

389477 

2,612,611 

* I,030,4r6 

3C6,316 

1,3 36,8 12 

1926. 
£ 

13, 197,627 
I I,006,5 I I 

2,190,816 
927,110 

3,117,926 

1,456,955 

480,000 

3$9477 

Increase 4. 
Decrease — 

+ 753,764 
+ 279.798 

± 473,966 
+ 51,215 

+ 525,181 

-f 236,179 

+ •50,000 

2,326,432 + 286,179 

*791,494 

325174 

I,I 16,6•8 

922,343 810,353 

414469 306 .3 15 

+ 239,002 
-- 18,858 

+ 220,144 

--}— 111,990 

+ 108,1.54 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below— 

/ 
451,365 
50696_7 
520,337 
631,691 
496,387 
354.492 

1915 
1916 

1917 
1918 

1919 
1920 

192I 
1922 

1923 

19'4 
1925 

1926 
1927 . . . . . . .. * I,o5Q•496 

909,272 
1,029,795 
I,00I ,982 
819,724 
8445 19 

*811,4.94 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the i\'Ietropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*Aj tei tie op. Batton of the Common Fund, Reserves were increased by ,•20,00o which evplains the differences between the balances of Er,o3o,.196 and ,(91,99.1 shown above and 
the amounts of the Common Fund as given in this table. 

LSEL' I;Acti. 
rY.d S. 1f0. 
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4. The total capital of the Companies amounts to £61,096,469 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

c. The accumulated reserves now amount to £5,101,430. In addition, the Trustees of the Lots Road Power 
House Depreciation Fund hold [348,903 as reserve. 

6. The total amount expended by the five Companies on improvements and additions during the year 
was LI,829,000  The principal items of expenditure were [ 

Extension of Acton \Yorks ... ... ... ... (M.Ð.R.) i i 6,000 

New Office Building... ... ... ... (M.D.R.) 149,000 

Construction of the Charing Cross to Kennington Extension 
Railway ... ... ... ... 

Piccadilly Circus Station Reconstruction ... 

Construction of the Morden Extension Railway ... 

Installation of Escalators ... ... 

Rolling Stock ... . 

Electric Sub-stations... 

New Garages and Extensions to Existing Garages ... 

Motor Omnibuses and Equipment ... 

.. ... (L.E.R.) 
... ... (L.E.R.) 

... (C. & S.L.R.) 

(L.IE.I:. & C.L.R.) 

(M.l).R., L.E.R., & C.L.R.) 

(M.D.R., L.E.R., & C.L.R.) 

... (L.G.O.) 

... ... (L.G.O.) 

127,000 

127,000 

8 7, 000 

75,000 

3-15 °°° 

60;OOo 

84,000 

28,000 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies ... ... ... ... ... (L.G.O.) 230,000 

7. The further expenditure on Capital Account is estimated at £2,627,000. Particulars are as follows 

£ 
New Office Building... •... ... ... ... ... (M.1).R.) 351,000 

Piccadilly Circus Station Reconstruction 

Installation of Escalators 

Rolling Stock ... ... 

Electric Sub-stations... ... 

Omnibuses and Miscellaneous Vehicles 

New Garages and Extensions to Existing 

Miscellaneous ... ... ... 

. ... ... (L.E.R.) 219,000 

... ... ... (L.E.R. & C.I..R.) 192,000 

... (M.D.R., L.E.R., C. & S.L.R. & C.L.R.) 1,363,000 

... ... ... ... (L.E.R., & C.L.R.) 26,000 

... ... ... (L.G.O.) 282,000 

Garage... ... (L.G.O.) 4,000 

... ... ... ... (All Companies) 152,000 

8. The Balance Sheet for the five Companies as a whole for the year 1927 is as follows— 

LIABILITIES. 

To Capital Receipts (Net) ... ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... 
Reserve for Contingencies and Renewals ... 
Balance available for Dividends, less Interim 

Dividends •.. ... ... ... 

c 

• 

56,975,968 

642,636 
3,630,538 
334,683 

4,766,747 

*1,083,512 

67,434,084 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

„ Cash at Bankers on Current and Deposit 
Accounts and in hand ... .. ... 

„ Investments ... ... ... ... 
„ Stock of Stores and \iatcrials and work in 

progress ... ... ... ... ... 
„ Sundry Debtors and Debit Balances ... ... 

c 

£ 

60;161,522 

250,898 
.},612,715 

928,326 
1,480,623 

67,434,084 

'Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... ... ... 

Total amount available for Dividends on Ordinary Stocks and Shares and for other purposes 
as shown in paragraph 2 ... ... ... ... ... ... ... ... 

55, BROADWAY ; \VESTMI NSTER, S.W. I. 

9th February, 1928 

I.cS3,jI2 

64-',777 

1,726,289 

389,477 

I,3 16,8 12 
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CITY & SOUTH LONDON RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS' AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. r, ON THURSDAY, THE 

23RD DAY OF FEBRUARY, 1928, AT 11 O'CLOCK 1N THE FORENOON. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 

December, 1927. 

2. The following is a summary of your Company's Receipts and Expenditure :— 
Increase  + 
Decrease — 

Compared with 
t926. 

c c 
PER ACCOUNT No. 8— 

Receipts  from Railway Working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities 
Act Agreement, dated 21st December, 1915, and Supplemental Agree-
ment, dated 8th December, 1921 .. .. .. .. .. 897,238 + 2-/4,309 

Expenditure .. .. .. .. .. .. .. .. .. 487,980 + 134768 

Net Receipts 

Miscellaneous Receipts (Net) from Rents, Interest, etc. . . 

409,258 

70,985 

Total Net Income .. .. .. 480,243 

PER ACCOUNT No. 9— 

Add—Balance from last year's account .. .. .. .. 29,327 

509,570 
Deduct— 

Interest, Rentals and other Fixed Charges .. .. .. • • 349,713 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Preference Stocks 

Balance available for Dividend on Consolidated Ordinary Stock .. 

159857 
25,000 

134857 
42,500 

92357 

+ 109)541 

+ 8.453 

+ Z17,994 

+ 4,290 

-}-- 122,284 

+ 1 03, 654 

+ 18,630 

+ 18,630 

+ 18,630 

3. An interim dividend of 2 per cent, for the year was paid on the Consolidated Ordinary Stock of the 
Company in August last. This absorbed £29,600 and leaves £62,757 available, out of which your Directors 
recommend the payment of a final dividend for the year of 2 per cent. on the Consolidated Ordinary Stock. 
The total dividend for the year 1927 is therefore 4 per cent., and a balance of £33,157 is carried forward. 

The dividend on the Consolidated Ordinary Stock for the year 1926 was 3 per cent., with a balance 
of £29,327 carried forward., 
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4. The Capital Expenditure during the year was £94,899 of which details are given in Account No. 5. 

s. The gross revenue for the year of the five Companies associated in the Common Fund was £14,929,7 16• 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,879,220 leaving a Common 
Fund of £1,050,496 to be distributed between the Companies parties to the Common Fund Agreements as follows :-

Percentage Amount 
Share. Received. 

Company. £ 

Metropolitan District Railway Company.. .. .. .. 12 .. 126,060 

London Electric Railway Company .. .. .. .. 41 430,703 
City and South London Railway Company .. .. .. 6 .. 63,030 

Central London Railway Company .. .. .. .. 16 .. 168,079 

London General Omnibus Company, Limited .. .. .. 25 .. 262,624 

I00 1,050,496 

6. The traffic on the Morden extension continues to expand satisfactorily. 

7. The short connecting line at King's Cross between your Railway and the London Electric Railway Company's 
Piccadilly Section was brought into use in March last, thus enabling the work of repairs to the rolling stock of your 
Company to be carried out at the Acton Works of the Metropolitan District Railway Company, thereby effecting 
substantial economies. 

8. A scheme for the establishment of a common fund and common management for local passenger transport 
agencies in the London Traffic Area has been submitted by the London and Home Counties Traffic Advisory 
Committee to the Minister of Transport. Your Directors have informed the Minister that so far as the principles 
of the scheme are concerned they are in agreement; the practical details of the scheme will require further 
consideration. 

9. The Director retiring by rotation is Mr. Frank Pick, and being eligible, he offers himself for re-election. 

io. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managinv Director. 

55, BROADWAY, WESTMINSTER, S.W. I. 
9th February, 1928. 

The Transfer Rcgisters Will he closed from the 9th to the 23rd February, 1928, both days inclusive 

and Dividend Wa rrants will be posted on 29th February, 1928. 

F 

l 

l 
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CITY & SOUTH LONDON RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31St DECEMBER, 1927. 

PART I. 

FINANCIAL ACCOUNTS. 

No. z (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring Capital Powers 
have been fully exercised ... ... 

which 

II. Special Acts conferring Capital Powers which 
have not yet been fully exercised— 

City and South London Railway Acts, 1903 
and 1913 ... ... ... ... ... 

TOTAL £ 

Capital Authorised. 

Shares 
and 

Stock. 

£ 

1,980,000 

1,500,000 

3,480,000 

Loans or 
Debenture 

Stock. 
Total. 

£ i £ 

7,13 / ,000 9,1 17,000 

500,E 2,000,000 

7,637,000 11,117,000 

• 

Capital Created. 

Shares Loans or 
and Debenture 

Stock. Stock. 

£ • 

1,980,000 ' 7,137,E 

900,000 500,000 

Total. 

£ 

9,117,000 

1,400,000 

;  
2,880,000 7,637,coO 10,517,000 

Balance. 

i 
Shares Loans or 
and Debenture Total. 

Stock. Stock. 

£ £ 

600,000 

600,000 

£ 

600,000 

600,000 

No. t (b).—NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. i (c).—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 

THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. t (a), SHOWING THE 

PROPORTION ISSUED. 

5 per 

Description. 

cent. Preference Stock (1 891) 

per cent. Preference Stock (18gó) 

5 per cent. Preference Stock (1901) 

5 per cent. Preference Stock (1903) 

5 per cent. Preference Stock (1913) 

Consolidated Ordinary Stock .. 

TOTAL 

1 

£ 

Nominal 
additions to 

Amount Amount or 
created.j issued. deductions 

from 
Capital. 

£ £ j £ 
I 

150,000 150,000 

, 
200,000 200,000 

300,E 300,E 

200,000 

550,000 

1,480,000 

2,880,000 

200,000 

1,480,000 

2,330,E 

Amount Amount 
on which does 

which not rank for 
Dividend Dividend 

is , until a 
payable. future date. 

-- • -- 

£ Í £ 

150,000 

200,00 

300,000 ; 
i 

200,000 • 

1,480,000 

• 
2,3 30,000 

Calls in 
arrear. 

£ 

Amount Amount 
uncalled. unissued. 

£ £ 

550,000 

550,000 

1 Tie amount sJ Share Capital and Stock not l'e't created is £600,000 as per Statement A'o. 1 (a). 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans. Raised by issue of Debenture Stocks. 

Existing at 31st December, 1927 ... 

Existing at 31st December, 1926. . 

Increase 

Decrease 

At 
Total 

per Loans. 
cent. 

Amount 
of 

Stocks. 

£ 

Nominal Existing Amount of Stocks. 
Additions 

or 
Deductions First, Second, Total 

on At At Debenture 
Conversion. 4 per cent. per cent. Stocks. 

(Redeemable) 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

— Nil 7,612,829 -- 1,093,829 'f6,519,o00 7,612,829 7,612,829 

— Nil 7,612,829 

— ; -- 
• 

— 1,093,829 t6,519,000 7,612,829 7,612,829 

— — — ----- -- — — — 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) ... ... ... 7,637,000 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... ... ... ... ... ... ... ... 7,612,829 

Balance being available borrowing powers at 31st December, 1927 ... ... ... ... £ 24,171 

t Guaranteed by 11.11!. Government both as to Principal and interest under the powers of the Trade Facilities Acts, 1921 and 1922. 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Robing Stock ... 

Manufacturing & Repair-
ing «'orks and Plant— 

Land and Buildings... 

Plant and Machinery 

Total Capital expended 
upon Railway ... ... 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations— 

Not used in connection 
with Railway work-
ing ... ... 

TOTAL EXPENDITURE £ 

TOTAL 

Amount 
expended 

to 31st December, 
1926. 

£ s. 

8,343,057 4 4 

689,365 9 II 

Amount 
expended 

during Year, 
as per No. 5. 

S. 

27,383 1, 

532 14 

Total. By Receipts. 

. £ s. d. 

5 8•370440 17 
I • • • , 

2 689,898 4 

Cr. 
6,262 16 6 ' 2,5.12 0 0 

681 7.4 Cr. 536 i6 S 

9,039,366 18 I 24537 10 II 

Cr. 
351,275 O II 6,0.13 I 

37705 0 0 

9,428,346 19 0 

7t,404 18 7 

94899 8 

3,420 16 

Shares and Stocks (No. 2) 

I Debenture Stocks (No. 3) 

Premiums 
144 I o 8 on Shares 

and Stocks 

9,063,904 9 0 

345,231 19 II 

Discounts 
on Shares 
and Stocks 

Total. 

£ s. d. 

215,422 0 10 

770439 0 0 

Balance of Premiums and 
114,109 18 7 Discounts ... 

6 9,523,246 7 TO rAL RECEIPTS £ 

By Balance 

9523,246 7 TOTAL... 

Amount 
received 

to 31st December, 
1926. 

£ s. d. 

2,330,000 0 0 

7,612,829 0 0 

Dr. 
555,016 19 

9,387,812 0 10 

Amount 
received 
during 
Year. 

s. 

Total. 

. £ s.d. 

- !2,330,000 0 C 

-- 7,612 ,829  O 0 
1 
i 

Dr. 
— 555,o1619 2 

— 9,387,812 o 10 

135434 6 8 

... £ 9,523,246 7 6 

• 

No. 4 (a.)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 
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No. S. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1927. 

Lines belonging to the Company open for Traffic-

Reconstruction of Railway, Tunnels, &c.... 

Extension from Clapham Common to Morden ... 

Proceeds of sale of Clapham Common Station (Net) 

Miscellaneous New Works and Additions 

Land and 
Compensation. 

s. d. 

24,972 15 9 

. Cr. '3,373 I 8 

Cost of Land transferred to Land, Property, &c. ... ... Cr. 60,099 0 0 

Rolling Stock-

Miscellaneous Additions and Improvements 

Manufacturing and Repairing Works and Plant--

Land and Buildings-
Cost of Land transferred to Land; Property, &c. 

Plant and Machinery-
Proceeds of sale of Plant (Net) 

Electric Power Stations, &c.-

... ... ... ... 

Constructioa of 
Way and Stations, 
Engineering, &c. 

£ s, r1 
• 

8,275 t 1 

61,822 2 3 

5,281 7 O 

.. ... ... ... ... . 

Total Capital expended upon Railway ... 

Sub-stations for Morden Extension ... 
Miscellaneous Additions and Improvements ... 
Cost of band transferred to Land, Property, &c. 

... ... ... ... 
... ... ... . 

Law Charges 
and Parliamentary 

Expenses. 

L s. 

504 9 0 

• ...• 
... ... ... ... ... ... ... ... 

Land, Property, &c., not forming part of the Railway or Stations--

Not used in connection with Railway working-
Morden Station Garage ... ... ... ... .,. ... 
Transferred from Lines open for Traffic ... ... ... 

„ Manufacturing and Repairing Works and Plant 
„ Electric Power Stations, &c. ... ... 

Total Capital Expenditure for the Year ... 

... ... ... ... 

... ... ... ... 

I; s. d. 

Cr. :,842 0 0 

Cr. 536 16 8 

£ s. d. 
Cr. 1,093 17 4 

1,050 16 4 
Cr. 6,0oo 0 0 

£ s. 
7463 i8 

60,099 0 
2,842 0 
6,000 0 

d. 

7 
O 
O 
0 

... ... ... ... 
• 

To rAL. 

L s. d 

8,275 I 1 

S7,299 7 O 

Cr. '3,373 I 8 

5,281 7 0 

Cr. 60,099 0 0 

27383 13 5 

532 14 2 

Cr. 3,378 z6 8 

24,537 IO II 

. 6,o/3 I 0 

76,404 18 7 

94,899 8 6 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

Estimáted Further Expenditure. 

During the year 
ending 31St  December, 

. 1928. 

£ Lines belonging to the Company open for Traffic-- £ 
2,861,400 Morden Extension ... ... ... ... ... ... ... ... ... , Zo 200 

- Miscellaneous New Works and additions ... ... ... ... ... 5,200 

535,800 Rolling Stock ... ... ... ... ... ... ... ... ... ... 9,600 

I 
TOTAL ... ... £ 35,000 

Works not yet commenced and in abeyance ... 

Subsequently 
until 

completion. 
Total 

£ 
20,200 

5,200 

9,600 

35,000 

•  

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

s. d. • 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... ... ... .. ... + 600,000 o 0 

Stock and Share Capital created but not yet received (as per Statement No. 2)-
Amount unissued ... ... ... ... ... ... ... ... ... ... ... ... ... 550,000 o O 

Available borrowing powers (as per Statement No. 3) . . r 

1,150,000  0 C 

2.1,171 O O 

• 

Deduct Balance at debit (as per Capital Account No. 4) .... 

TOTAL • 

I,174,171 O O 

135,434 6 S 

1,038,736 13 4 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF TIIE WHOLE UNDERTAKING. 

2•ear 1926, 

See 
Stat ement 

10. 

s. d. 
Receipts from Railway \Vorking after the operation of the Common Fund under the terms of the London 

Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, and Supplemental 
Agreement, dated 8th December, 1921 ... ... ... ... ... ... ... ... ... 897,238 5 2 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... ... ! 487,980 9 2 

Net Receipts ... ... ... ... ... ... ... ... ... ... 409,257 i6 o 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum 'foils 
Transfer Fees ... ... ... ... 
General Interest ... .. .. .. 

.. ... ... ... ... ... 
... ... ... .. ... ... 

Total Net Income ... ... .. ... 

£ s. d. 

7,586 s 
37,843  6 

38 5 
25,517 7 

II 

7 
0 

7 

70985 5 I 
I•  
480,243 I I 

£ 

652929 

353,212 

299717 

4952 
29,743 

38 
27799 

62,532 

362,249 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 

TOTAL 

... ... ... ... 

i)cduct- Interest, Rentals and other Fixed Charges-
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... ... ... 
Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... ... 
Interest on 4 per cent. Redeemable Second Debenture Stock ... ... ... ... ... 
Discount and expenses re issue of 42 percent. Redeemable Second Debenture Stock (annual provision) 
Income Tax ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL 

Balance after payment of Fixed Charges 
appropriation to Reserve-

Reserve for Contingencies and Renewals 

... ... 

£ s. d. 

4383 3 0 
43,753 3 2 
293355 0 0 

3,204 O o 
S,oi 8 o 0 

... ... ... ... ... ... 

Dividends on 5 per rent. Preference Stocks-
(1891) on £1 50,000 at the rate of 5 per cent. per annum 
(1896) 200,000 at the rate of 5 per cent. per annum 
(1901) 300,00o at the rate of 5 per cent. per annum 
(1903) 200,000 at the rate of 5 per cent. per annum 

£850,000 

Balance available for Dividend on Consolidated Ordinary Stock ,.. 

Dividend on Consolidated Ordinary Stock at 4 per cent. per annum 
Balance carried forward to next year's Account ... ... ... 

TOTAL 

£ S. d. 
7,500 O O 
10,000 O O 

I500 O 0 

10,000 O O 

... ... ... . 

... £ 

£ s. d. 
59,200 O O 

33 156 14 3 

£ 92356 14 3 

£ s, d. 
29,32619 4 

480,243 I I 

rear 1926. 

£ 
25,037 

362,249 

509570 0 5 

349713 6 2 

159,856 14 3 

25,000 O O 

387,286 

4,472. 
43,753 

189,612 
3,204 
5)018 

246,059 

141,227 

25,000 

134,856 14 3 

42,500 0 0 

116,227 

42,500 

92356 14 3 73727 

44400 
29,3'7 

73727 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

£ s. d. 

Balance available for Dividends, Year 1927 ... ... ... ... ... ... ... ... ... ... ... ... 134,856 14 3 
Deduct- £ s. d. 

Interim dividend paid on £850,000 5 per cent. Preference Stocks at 2 per cent. ... ... ... 21,250 o O 
Interim dividend paid on £1,480,000 Consolidated Ordinary Stock at 2 per cent. ... ... 29,600 o O 

rear 1926. 

£ 

116,227 

21,250 

22,200 

Undivided Balance at 31st December, carried to Balance Sheet ... ... ... .. 

5o,85o 0 0 43450 

... £ 84,006 14 3 72777 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

2'ear 1926. 

Superintendence-
Salaries ... 
Office Expenses 

... ... ... . 
... ... ... ... ... . 

Maintenance of Roads, Bridges and Works-
Earthworks ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls 
Roads and Fences ... ... ... 

Maintenance of Permanent Way-
Repair of Running Lines and Sidings-

W ages ... ... ... 
Materials ... ... ... ... 

d. 
3,611 7 IO 

514 18 5 

... ... ... 137 4 2 
and other Works ... ... .. ... 2,492 i 8 6 

... ... ... .. ... 399 2 6 

... ... ... ... 
8,871 4 2 

3,744 2 4 

Maintenance of Signalling ... ... ... ... ... ... ... ... ... 6,878 16 9 
Maintenance of Telegraphs ... ... ... ... ... .. ... ... ... ... ... I,162 16 6 
Maintenance of Electric Track Equipment ... ... .. ... ... • • • • • • • . • 3433 Io I I 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... ... ... ... ... ... ... ... ... II 577 8 I 
Stations and Offices ... ... ... ... ... ... ... ... ... ... ... ... I 8,817 II 3 

Other Buildings ... ... ... ... ... ... ... ... ... ... ... ... I26 I IO 

Ventilation 

TOTAL 

... ... ... ... ... . 

... ... ... ... ... ... ... . 

£ s. d. 

4,126 6 3 

3,029 5 2 

12,615 6 6 

11 ,475 4 2 

9,521 1 2 

1,073 I 1! 

41,840 5 2 

£ 
2,412 
501 

1,633 
230 

5,296 
r,868 

4,589 
567 

1,644 

6o8 
5304 
173 

960 

25785 

ABSTRACT 13 (x).-.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses ... ... ... ... ... . 

Repairs and Partial Renewals--
Wages ... ... ... ... ... ... ... ... ... ... ... ... ... 
Materials ... ... ... ... ... ... ... 

Workshop Expenses-
Repair and Renewals of Machinery and Plant ... 
Other Expenses ... ... ... ... ... 

... ... . ... ... ... 

... ... ... .. ... . 
... ... ... ... 

Add--Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL ... ... ... ... 

s. d. 

3403 19 7 
334 18 8 

I2,31I 14 I 

6496 5 3 

698 4 8 
2,232 14 9 

... ... ... ... 

5.' 

3738 18 3 

18,807 19 4 

2,930 19 5 

25477 17 0 

27754 9 3 
_ 

53232 6 3 

rear 1926. 

• £ 
2,184 
203 

11,965 

6,347 

703 
1,633 

23,035 

14,319 

37,354 

ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-

Wages ... 
Materials ... 

Escalators-
Wages ... 
Materials ... 

Transfer to Suspense Account 

... ... ... ... ... .. 

... ... ... ... ... ... ... .. . . ... 

... ... ... ... ... ... ... ... ... ... 

... ... ... . .. ... 

2'ear 1926. 

£ s. d. ' £ s. d. £ 

3;499 I I 2438 
5973 ii 8 649 

"  9,:472 12 9 

2,520 IO 5 1,149 

1,529 0 2 636 
_   4,049 10 7 

... ... ... ... 
13,522 3 4 4,8%2 

876 2' G ---

TOTAL ... ... .. ... 14,398 5 10 4,872 
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ABSTRACT C (i).-ELECTRIC TRAIN \VORKING. 

Tear 1926. 

Electric Current (including cost of working Sub-Stations) for Running, Lighting and Heating 'Trains 

Wages of Trainmen (including Clothing) ... ... ... ... ... ... ... ... 

Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... ... ... 

f dd-Locomotive Power, etc., supplied to and by the Company (Balance) ... 

TOTAL ... ... ... ... ... 

... ... ... ... ... ... 

• 

£ s. d. £ 
102,230 5 4 87790 

36,510 O 1 36,723 

9 8,836 9598 o 

148,638 6 

66,273 19 

214,912 5 

2 

5 

7 

133,349 
32,861 

166,210 

ABSTRACT C (z).-LIFT AND ESCALATOR WORKING. 

Running Expenses-

Lifts-

Wages (including Clothing) 

Electric Current and Stores 

Escalators-

Wages (including Clothing) 

Electric Current and Stores 

TOTAL 

... ... ... ... 

... ... ... ... ... ... 

• s. d. 

8,360 2 0 

1,263 4 9 

2,522 4. IO 

3758 ii I 

... ... ... ... ... ... • 

S. 

9,623 6 9 

6,280 15 II 

15,90.1. 2 S 

Fear 1926. 

£ 

8,816 

1752 

1,481 

3527 

15576 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages-

Superintendence ... 

Stationmasters and Clerks 

Signalmen ... 

Ticket Collectors, Policemen, Porters, &c. ... 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... 

TOTAL 

... ... ... ... 

... ... ... ... 

/: s. d. 

7768 7 8 
24,589 19 II 

3923 3 5 

17592 9 O 

... ... ... ... ... . 

... ... ... . • 

• s. d. 

53874 o O 

15,042 8 6 

I,I 16 ii 8 

4571 IS 8 

2,636 i8 7 

77,241 14 5 

1''Far 1926. 

£ 
5,268 

19133 

2,773 

12,790 

39964 

11,679 

630 

3,565 

2;32t 

58159 

ABSTRACT E. GENERAL CHARGES. • 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants ... ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... ... ... ... ... ... 

Office Expenses ditto ditto ... ... ... ... ... ... ... 

Rating Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 916 2 8 

Superannuation and Benevolent Funds, Pensions, &c. ... ... ... ... ... ... ... ... ... ... 2,457 6 1 

Subscriptions and Donations ... ... ... ... ... ... ... ... ... ... ... ... ... p 51 19 I 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2,780 15 7 

TOTAL 

• 

s. d. 
1,090 12 6 

157 IO O 

7,967 12 8 

593 17 9 

£ 16,O15 16 4 

• 

Tear 1926. 

I; 
1,252 

157 

6,785 

465 

7 

669 

r,86o 

,--6r`• 

3,486 

14,742 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS.. 

ABSTRACT G. RUNNING POWERS-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT I1. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. Expenditure. Balance. 
rear 1926. 

Mileage and Demurrage-
Passenger Train Vehicles •. 

s. d. £ S. 
39,188 7 

A.: s. d. 
39,188 7 6 

Receipts. Expenditure. 

A.: 
18,332 

Balance. 

£ 
18,332 
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ABSTRACT j.--JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. r r. REC i`IPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. I2.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. i.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

Dr. No. .18. GENERAL BALANCE SHEET. Cr. 

I: S. d. 

To Unpaid Interest and Dividends... 256 i6 Io 

Interest payable or accruing and pro-
vided for ... ... ... ... 153,969 13 10 

Amount due to Railway Companies and 
Committees ... 

• 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts ... 

Fire Insurance Fund 

Reserve for Contingencies and Renewals 

Reserve for equalizing the charge in 
respect of Interest on 4 per cent. 
Redeemable Second Debenture Stock 

Balance available for 
Dividends and 
Reserve as per 
Account No. 9... 

Deduct Transferred to 
Reserve ... ... 

Deduct Interim Divi-
dends paid as per 
Account No. 9 (a) 

'C s. d. 

159856 14 3 

25,000 O 0 

134,856 14 3 

So,85o O O 

87,658 6 .. 

354 0 0 

66,S50 8 2 

4,621 5 2 

421,922 i8 2 

84,006 14 3 

Year 1926. 

• 

258 

153970 

56,138 

109,305 

98575 

38044 

4,621 

338,981 

55000 

72,777 

• 

By Capital Account, balance at debit thereof 
as per Account No. 4 ... 

Cash at Bankers and in hand .. 

Investments in Government Securities 

Amount due by Railway Companies and 
Committees ... 

Accounts receivable 

Miscellaneous Accounts ... 

I: s. d. 

135431- 6 S 

9,784 13 9 

516,429 16 II 

6,466 6 I 

1 So,600 19 4 

624 0 0 

Tear 1926. 

40,535 

11,571 

641,288 

25 

233975 

275 

'C 819,340 2 I927,669 934 9  'C 819340 2 9 927,669 



C. & S.L.R., 1927. 
is 

PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

• 

Lines owned by the Company— 
Main and Principal Lines— 

Morden to Euston 

TOTAL 

Total Year 1926 

Length 
of Road, 

First 
Track. 

Running Lines. 

Second Third Fourth 
Track. Track. Track. 

Total Miles 
(reduced to 

Single 
Track). 

Sidings 
Reduced 

to 
Single 
Track. 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. r I. Ch. M. Ch. M. Ch, i M. Ch. M. Ch. M. Ch. 

I2 49 

12 49 

S2 49 

12 49 — 12 — 6 25 36 

12 49 — I2 — 6 ! 25 36 

12 49 - 12 - 6 i 25 36 

6 z 

6 z 

62 

31 38 

31 38 

31 38 

rear 1926. 
••.   

Total of 
Single 
Tack 

including 
Sidings. 

M. Ch. 

31 38 

31 38 
•.. •. 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

Not applicable to this Company. 

(C.)—Mileage of Lines run over by the Company's Trains. 

rear 1926. 

M. Ch. M. Ch. 

Lines owned by the Company ... ... ... ... ... ... ... ... .. .. .. ...  ...  12 49 ?2 49 

„ over which the Company exercises Running Powers continuously ... ... ... ... ... ... ... ...  1 S 48 15 48 

TOTAL ... ... ... ... ... ... ... ... ... 28 17 28 17 

1I. ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company. 

(C.)—Trains worked by Electric Power. ..._-«. — ••. 
. 

Number. Carrying 
Capacity. 

rear 1926. 

Number. Carrying 
Capacity. 

Motor Cars ... ... ... ... ... ... ... ... ... ... ... 

Control Trailer Cars ... ... ... ... ... ... ... ... ... ... 

Trailer Cars ... ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 

I 

46 

28 

40 

Seats. 
1,380 

1,232 

1,920 

46 

28 

40 

Seats. 
1,380 - 

1,232 

1,920 

114 4,532 114 4,532 

(D.)—Coaching Vehicles (other than Electric). 

(E.)—Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Travelling Crane 

Flat Cars ... 

Miscellaneous 

... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... 

Number. 
Year 1926. 

Number. 

2 

TOTAL . .. 2 4 
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111.--HORSES AND ROAD VEI3 ICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

ÍV.—STEAMBOATS. 

V. CANALS. 

VI.--DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 
Not applicable to this Company. 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

?"car 1926. 

Land, Acreage. 
Acreage. 

Urban and Suburban Land ... 
A. R. P. 

5 I 4•19 
A. R. P. 

o z 15•14 

houses. Number. 

Tear 1926. 

Number. 

Labour Class Dwellings ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... 

.. ... ... ... 

.. ... ... ... 

25 

2 

'9 

2 

14 

IX.--OTHER INDUSTRIES. 
Not applicable to this Company. 

X.--MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.). 

c?úantities of principal materials used— 

Rails ... ... 

Miles maintained 

Miles of road 

Miles of road reduced to single track--

(a) Running Lines 

(b) Sidings 

... ... ... ... I 3g Tons. • 

M. Ch. 

12 49 

25 36 

6 2 

Tear 1926. 

92 Tons. 

M. Ch. 

I' 49 

'5 36 

6 • ..I 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

In 
Company's 
Workshops. 

By Contract. i Total. 

Electric Train Vehicles Repaired (Heavy) ... ... ... ... ... ... -11 — 41 

Ditto Dittr (Light) ... ... ... ... ... ... i So — i So 

Electric Train Vehicles under or awaiting repairs at end of year 9 9 

Tear 1926. 

Total. 

64 

I43 

• 
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XII. TRAIN MILEAGE. 

Train 
Miles. 

(Loaded 
;'rains.). 

Train Miles. 
(Including 
Empty 

Trains run 
for Traffic Shunting 
purposes on Miles. 
either the 
Forward or 

Return 
Journey.) 

Coaching. Coaching. Coaching. 

A.-.MILES RUN IN REIATION TO THE 

COMPANY'S TRAFFIC RECEIPTS-

Over the Company's System by 
the Company's Trains ... ! 539,117 547,393 

Over the Company's System by 
other Companies' 'Trains ... 2,62I,097Í 2,658,946 

TOTAI. ... 

1,557 

... 3,160,214 3,206,3 39 I,82I 

8.-MILES RUN IN RELATION TO TILE 

COMPANY'S EXPENDITURE-

By the Company's Trains over 
lines owned, leased or worked 
by the Company ... ... 

By other Companies' Trains over 
the Company's Line ... ... 2,621,097 

TOTAL 

C.-MILES RUN BY THE COMPANY'S 

TRAINS-

(2) Electric Traction-

Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Tines ... 

TOTAL 

539 117 

3,160,214 

539, 117 

664,789 

547393 

2,658,946 

3206,339 

547393 

683855 

1,20;,906 1,231,248 

Other 
Miles. 

(Assisting, 
Light, Rc.) 

Total 
Miles. 

264 2,398 ; 550,055 

6,778 ' 2,667,281 

- --• -  --- 

9, 176 i 321 7336 

1 

264 2,448 ; 550,105 

1,557 8,02I 2,668,524 

I,82I 10,469 3;218,629 

264 2,448 J 550,105 
, 
• 

374 3,841 688,070 

638 ; 6,289 ; 
• ,238,175 

Train 
111 Iles. 

(Loaded 
Trains.) 

rear 1926. 

Train Miles. 
(1 nduding 
Empty 

Trains run 
for Traffic Shunting 
purposes on Miles. 
either the 
Forward or 
Return 
7o urney). 

i 

Coaching. ' Coaching. Ccacbing. 
i 

444520 449,060 • 

1,549,434 1,567,456 

- ----- ------ 

1,993, 954 2,016, 516 •  

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
Mile:. 

22 1,912 450,994 

128 4,117 1,571,701 

-- - 

15o , 6,029 2,022,695 

444,520 449,060 22 3,943 453,025 

1,549,434 ; 1,567,456 128 10,923 1,578,507 

1,993,954 2,016,516 

444520 449,060 

660,673 673,656 

T, T05, T93 I, T22,716 

150 14,866 2,031,532 

22 3,943 

475 3,407 

497 7350 

453,025 

677,538 

1,130,563 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
Railway and the London General Omnibus Company, Limited. 

Class of Passenger. 

Ordinary-

1st Class 

3rd Class 

Workmen ... 

Season---

1st Class 

3rd Class 

TOTAL ... 

Railways and Omnibuses. 

Number 
Carried. 

Average 
Receipts. Fare per 

Passenger. 

£ 

1,384,463 • 28,854 

1,s56,633,626 12,354340 

57872,186 492,863 

1,615,890,275 12,876,057 

2,640 

85,587 

31,5 13 

789454 

d. 

5.00 

2'O4 

I•91 

•  

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

954.,OI I 

209,860,469 

46,8 15, 186 

257,629,666 

2374 

69,148 

Tear 1926. 

Railways and Omnibuses. 

Number 
Carried. 

Railways only. 

Receipts. 

1,371,194 , 28,416 
i 

1,458,45224-' 11 ,79= ,466 
i 

• 50,580,564 419,549 

1,510,404,000 12,240, -Í31 

2,835 

78,377 

34,15 

693,965 

Average 
Fare per 
Passenger. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

cí. 

497 948,155 

I•94 ,r87,o46,086 

I•99 40,4o8,470 

I94 228,402,711 

2,520 

63,262 
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XIV. GOODS TRAFFIC AND RECEIPTS. 

XV, (A)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Not applicable to this Company. 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4) 

Receipts from Businesses carried on by the 
Company (No. 8) 

Revenue Expenditure on ditto (No. 8)... ... 

Net Receipts of ditto (No. 8)... 

Miscellaneous Receipts, Net (No. 8) ... 

Total Net Income (No. 8) ... 

Interest, Rentals, and other Fixed Charges 
(No. 9) ... ... ... ... ... 

Dividends on Preference Stocks (No. 9) 

Balance after payment of Preference Dividends 
(No. 9) ... ... ... ... ... ... 

Dividend on Consolidated Ordinary Stock 
(No. 9) ... ... 

Rate per cent. 

Surplus ... 

.. ... ... ... 

.. ... ... ... 

Appropriation to Reserve 

Brought forward from previous year 

Carried ̂ forward to subsequent year ... 

1918. 

3,105,985 

309315 

18o,812 

128,503 

23,901 

152,404 

1919. 

3,116,786 

356527 

238714 

I17,813 

26,673 

144,486 

47,003 • 47,203 

1920. 

3:134936 

427991 

321,911 

Io6,o8o 

32309 

138389 

192I. 1922. 

3133653 3419,288 

446999 409,217 

301,441 212,445 

145558 196772 

34309 j 28,055 

179,867 

49,619 46,811 

42500 42,500 42,500 

62,901 

29,600 

2% 

33301 

30,000 

21,266 

24567 

54783 46270 

29,600 22,200 

2% I% 

,251$3 24070 

30,000 25,000 

24567 19750 

19,750 18,820 

42,500 

90556 

48,100 

3k% 

42456 

36,000 

18,820 

25,276 

224,827 

47039 

42500 

135,288 

59200 

4% 

76,088 

73500 

25,276 

27,864 

1923. 1924. 192 5. 1926. 

£ 

463075 1 6946935 8413233 9428347 

300,822 

I 16,812 

184,010 

29,761 

• 
213,771 

47,652 

42,500 

123,619 

59:200 • 
• 

64,419 
; 

63,500 

27,864 
! 

28,783 • 

312,426 
I 

11 5394 • 

197032 

24975 

222,007 

105324 

42500 

74,183 

59,200 

4% 

14983 

25,000 

28,783 

18,766 

316554 

539,310 I 

265,633 

I 

273677 

652929 

353,212 

299717 

42877 62,532 

362,249 

198,383 + 246059 

42500 

75671 

42,500 

73690 

44400 44400 

3% 3% 

31,271 29,290 

25,000 25,000 

18,766 25037 

25,037 29327 

1927. 

£ 

9,523,246 

897,238 

487,980 

409,258 

7098) 

480243 

349713 

42,500 

88,030 

59200 

4io 

28,830 

23,000 

29,327 

33157 

C. S. LOUCH, 

Comptroller and Accountant of the Company. 
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CERTIFICATE  RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, during 
the past year, been maintained in good working condition and repair. 

2nd anuary, 1928. ARTHUR R. COOPER, 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools 
have, during the past year, been maintained in good working order and repair. 

4th `January, 1928. 

(Signed for the Board of Directors) 

AUDITORS' CERTIFICATE. 

W. A. AGNEW, 

Chief Mechanical Engineer. 

ASHFIELD, 

Chairman of the G'onapany. 

JNO. C. MITCHELL, 

Secretary of the Company. 

s 

We hereby certify .that the foregoing Accounts (Nos. 1 to i8) contain a full and true statement of the financial condition 
Oi the Com pany, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are bond fide due thereon, 
aft  after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

13th February, 1928. 

PEAT, MARWICK, MITCHELL & Co., 

DELOITI'F., PLENDER, GRIFE ITI-IS & Co., 
l 

1 
Auditors. 
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a bstracts of Expenditure in respect of Railway Working :— 
A. Maintenance and Renewal of Way and Works ... 

B. (I) Maintenance and Renewal of Rolling Stock ... 

B. (2) „ Lifts and Escalators 

C (1) Electric Train Working ... 

C. (2) Lift and Escalator Working ,.. 

D. Traffic Expenses ... ... 

E. General Charges ... ... ... 

II. Mileage, Demurrage and Wagon Hire 

Appropriation of Net Income ... 

Auditors' Certificate ... ... 

Balance brought in 

carried forward 

Sheet ... 

Capital authorised and created by the Company ... 

created as per Statement No. I (a), showing the proportion 
issued ... ... ... ... ... ... ... 

raised by Loans and Debenture Stocks... 

Account.—Receipts and Expenditure 

Expenditure during Year ... ... ... ... ... 

Account.—Estimate of further Expenditure 

Powers and other Assets available to meet further Expenditure 
on Capital Account ... ... ... ... ... ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... ... ... ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... 

Compensation ... ... .. ... ... ... ... 

1I1 ebenture Stocks.--Capital raised 

„ Receipts ... 

Demurrage and Wagon Hire .. 

Discounts on Capital issued 

Dividends paid.---Interim 

„ payable ... 

Electric Power Stations, &c.—Capital Expenditure ... 

Locomotives ... ... 

„ Power Trains.—Number and Carrying Capacity 

„ Train Working 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account ... 

in respect of Railway Working 

Financial Results.—Summary ... 

General Balance Sheet 

Charges 

Interest 

Income, Net.—Proposed Appropriation 

Income Tax ... .,. 

Interest Charged to Capital 

Interest, Rentals, and other Fixed Charges 

„ Received... ... ... ... 

Interim Dividends paid ... ... .., 

IO 

IO 

13 

II 

II 

II 

II 

II 

8 

17 

9 

9 
I2 

• 

S 
6 

6 

7 

7 

7 
17 

17 

8 

9 

8 

8 

6 

13 

13 

9, II 

7 
6, 7 

8, 9 

16 

• . • 9,11 

8 

Land, Property, etc., not forming part of the Railway or Stations. 

—Capital Expenditure ... 

Land, Property, etc., not forming part of the Railway or Stations. 
—Acreage of Land and Number of Houses 

Law Charges (Revenue) ... 

„ (Capital) ... 

Lift and Escalator Working 

Lifts and Escalators, Maintenance and Renewal of 

Lines open for Traffic.—.-Mileage 

„ run over by Company's Trains.—Mileage 

Loans, Capital raised by 

8 

8 

6 

8 

8 

8 

6 

I4 

9 

7 
9, 1I 

9, JO 

13 

13 

6 

M aintenance and Renewal of Way and \Yorks ... 

„ Rolling Stock ... ... 

„ „ Lifts and Escalators ... ... ... 

Manufacturing and Repairing \Yorks and Plant.—Capital Expenditure 

Mileage of Lines Open for Traffic 

Run over by Company's Trains 

Train ... 

Miscellaneous Receipts and Expenditure in respect of Railway 
Working ... ,.. ... ... 9 

National Insurance ... ... ... ... ... ... ... • 

Net Income.—Proposed Appropriation ... ... ... ... 8 

Nominal Capital.—Authorised and created by the Company a 

Officers' Certificates ... ... ... ... ... ... ... 17 

Other Rent, including Lump-sum Tolls ... .. .. 8 

Parliamentary Expenses (Capital) ... 

„ (Revenue) ... ... 

Passenger Traffic—Number of Passengers and Receipts 

„ Train Receipts ... ... ... 

Permanent Way—Miles Maintained and Renewed ... 

„ &c.—Certificate respecting Maintenance ... . . 

Premiums on Capital issued ... ... ... ... 

Proposed Appropriation of Net Income ... ... ... 

Railway Service Vehicles.—Number ... 

„ Working, Receipts and Expenditure 

Rates (Railway) ... ... ... ... ... 

Receipts and Expenditure on Capital Account 

in Respect of Railway 

in respect of Railway Working 

,, ,, 

» ,, 

Renewal of Way and Works 

„ Rolling Stock 

„ Lifts and Escalators ... 

Rents paid ... ... ... 

Received, from Houses and Lands 

„ —Other Rents ... 

Working 

Revenue Receipts and Expenditure of the Whole Undertaking 

Rolling Stock.—Capital Expenditure ... ... ... ... 

.—Maintenance and Renewal of... 

.—Number and Description ... 

,, ,, 

,, ,, 

„ .—Number Renewed and Repaired, etc.... 

„ .--Certificate respecting Maintenance ... 

service Vehicles, Railway.—Number ... ... ... ... 

Share Capital and Stock Created, showing the proportion issued 

Shares and Stock.—Receipts ... ... ... ... 

Stock Created, showing the proportion issued ... ... ... 

Stock, Debenture.—Capital raised ... ... ... ... 

Summary of Financial Results secured for the year ... ... 

Taxes ... ... 

Tithe Rent Charges 

Traffic Expenses ... 

Train Mileage ... 

Trains Worked by Electric Pover.—Number and Carrying Capacity 

Vehicles, Railway Service.—Number 

'\Vagon Hire 

Way and Works, Maintenance and Renewal 

Quantities of Materials Used 

7 

9 
IS 

9 
I4 
17 

6 

8 

13 

8, 9 

9 
6 

8, 9 

9 
9, 10 

9, 10 

9, 10 

S 

8 

13 
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PARK 
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TOWN ! 

CHALK FARMS...: 

CAMDEN TOWNS. • 
MORNINGTON CRESCENT: 
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WARREN STREET 

EARLS COURT 
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WALHAM GREEN. . 
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,,( 
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- 
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THE FISHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

irccfots. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, London, S.W.1, 
Chairman. 

SIR WALTER R. NUGENT, BART., Donore, Multyfarnham, Co. Westmeath. 

Deputy Chairman. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, W.1. 

MAJOR HUGH A. HENRY, " Keadeen," Newhridge, Co. Kild€tre. 

THE RT. IION. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W.1. 

JOSEPH X. MURPHY, ESQ., Ashurst, Merrion Avenue, Blackrock, Co. Dublin. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.W.1. 

NOTICE  IS HEREBY GIVEN that the next HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held, pursuant to Act of Parliament, at the principal Office 

of the Company, Paddington Station, London, W.2, on Friday, 

the Twenty-ninth day of July next, at One o'clock in the After-

noon, for the general purposes of business. 

The Transfer Books will be closed from the rrwenty-second 

day of July until after the Meeting. 

CHURCHILL, Cliairmc n. 

F. C. HOCKRIDGE, Secretary. 

PADDINGTON STATION, 

14th July, 1927. 



THE FISHGUARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 

STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 30th JUNE, 1927. 

No. 1.-STATEMENT OF CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

ACTS OF PARLIAMENT. 

Fishguard Bay Railway and Pier 
Act, 1893   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1894   

The Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1898   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1899   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1914 .. . 

TOTAL  £ 

CAPITAL AvTHORISED. 

Shares 
and 

Stock.  

£ 

120,000 

60,000 

50,000 

891,500 

1,250,000 

300,000 

Loans or 
Debenture 
Stock.  

£ 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

2,671,500 972,500 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

450,000 

3,644,000 

CAPITAL CREATED. 

Shares 
and 

Stock.  

£ 

120,000 

60,000 

50,000 

891,500 

1,250,000 

300,000 

2,671,500 

Loans or 
Debenture 
- Stock.  

£ 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

Total. 

£ 

160,000 

80,000 

62,500 

1,141,500 

1,750,000 

450,000 

972,500 

BALANCE. 

Shares 
and 

Stock. ̀  

£ 

3,644,000 

Loans or 
Debenture 
Stock.  

£ 

Total. 

£ 

I 

No. 2.-STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

D$SCRIPTION . 
Amount 
created, 

Amount 
issued. 

£ 

Calls in 
arrear, 

£ 

Amount 
uncalled, 

£ 

Amount 
unissued. 

£ £ 
New Guaranteed 3% Preference Stock   1,371,500 1,237,664 133,836 
New 3% Preference Stock, 1914 ...     ... 300,000 220,994 79,006 
New Guaranteed Ordinary Shares  428,500 428,500 ...... ...... 
Ordinary Shares of £10 each   180,000 180,000 
New Ordinary Shares (created under Section 59, Act 1898) ... 391,500 391,500 ... 

£ 2,671,500 2,458,658 ...... 212,842 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 30th June, 1927   
Existing at 31st December, 1926.  

Increase  
Decrease   

Raised by Issue of 
Debenture Stock 
at 3 per cent.  

£ 
794,500 
7 94, 500 

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1   
Less-Amount created, but not yet available  ... £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital...     ...     ... 20,179 

Total Amount raised by Debenture Stock, as above     .................   

Balance, being available Borrowing Powers at 30th June, 1927  £ 

972,500 

170,179 

802,321 
794,500 

7,821 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To EXPENDITURE-

On Lines and 
Works open 
for Traffic 
In Ireland ... 
In England 

Steamboats ... 
Coaling Barges 

To Balance 

£ 

Amount 
Expended to 

31st December 
1926. 

£ s. d. 

1,704,864 12 5 
1,156,871 5 8 
338,801 15 4 

4,997 0 0 

3,205,534 13 5 

Amount 
Expended 
during 

Half. ear. 

£ s. d. 

Cr. 550 0 0 

Cr. 550 0 0 

Total. 

£ s. d. 

1,704,86412 5 
1,156,321 5 8 
338,80115 4 

4,997 0 0 

3,204,98413 5 

9,550 8 9 

£ 3,214,535 2 2 

BY RECEIPTS-

Shares and Stock, 
per Account No. 2 
Debenture Stock, 
per Account No. 3 
Premiums on Shares 
and Stock   
Discounts on Shares 
and Stock tock   

£ 

Amount 
Received G) 

31st December, 
1926. 

£ s. d. 

2,458,658 0 0 

7 94, 500 0 0 

4,375 7 2 

m-,42,99S 5 0 

Amount 
Received 
during 

Half. ear. 

£ s. d. 

3,214,535 2 2 

Total. 

£ s. d. 

2,458,658 0 0 

794,500 0 0 

4,375 7 2 

Dr.42,998 .7 G 

3,214,535 2 2 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 30th JUNE, 1927. 

On Lines and Works open for Traffic-

Fishguard Barbour-Works •. 

£ s. d. 

Cr. 550 0 0 

i 

• 



No. 7.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines and Works open for Traffic :— 

Rosslare and Fishguard Harbours, &c.   

• 

N11. 

No. 8.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as per No. 7. 

Stock and Share Capital created, but not yet received, per Statement No. 2: — 
Amount unissued   

Loan Capital created, but not yet available, per Statement No. 3 
Available Borrowing Powers, per Statement No. 3   

Capital Account, Balance at Credit thereof, per Statement No. 4...   

£ s. d. 

150,000 0 0 
7,821 0 0 

£ 

£ s. d. 

212,842 0 0 

157,821 0 0 

9,550 8 9 

380,213 8 9 

Dr. No. 9.—REVENUE ACCOUNT. Cr. 

To Directors and Auditors' Fees ...  
To Salary of Secretary and Office Expenses   
To Balance carried to Net Revenue Account 

No. 10  ...   

Dr. 

£ 

£ s. d. 
57 16 0 
90 3 2 

39,430 5 4 

39,578 4 6 

By Amount provided under the Guarantee of 
the Great Western and Great Southern 
Railways Companies    ...... 

£ 

£ s. d. 

39,578 4 6 

39,578 4 6 

No. 10.—NET REVENUE ACCOUNT. Cr. 

To Interest on Debenture Stock at 3 % per ann. 
To Dividend on New Guaranteed 3% Prefer-

ence Stock  
To Dividend on New 3% Preference Stock,1914 

£ 

£ s. d. 
13,903 15 0 

21,659 2 5 
3,867 7 11 

34,430 5 4 

By Balance brought from Revenue Account No, 9 
£ s. d. 

39,430 5 4 

£ 39,430 5 4 

No Dividend is declared on the Ordinary Shares as they are held by the parties guaranteeing the interest on the capital 
represented by such shares. 

Dr. No, 13.—GENERAL BALANCE-SHEET. Cr. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4  

To Unpaid Dividends   
To Interest and Dividends accruing and 

provided for   
To Temporary Loans   
To Sundry Outstanding Accounts  

£ s. d. 

9,550 8 9 
213 1 6 

31,544 4 3 
6,376 19 11 
10,892 3 4 

£ 58,576 17 9 

By Cash at Bankers and in hand ... .  
By Amounts duo by other Companion ...  
By Sundry Outstanding Accounts  

£ 

£ s. d. 
250 8 6 

47,473 15 11 
10,852 13 4 

58,576 17 9 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company  

Half-year ended 30th June, 1927. 

Miles 
authorised. 

Miles 
constructed. 

107 105 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

WM. PLENDER, 
Auditors. 

JOSEPH WM. DYAS, 

PADDINGTON STATION, 

18th July, 1927. 
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THE F1SHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

ircctor. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, London, S.W.1, 
Citairm.an. 

SIR WALTER R. NUGENT, BART., Donore, Multyfarnham, Co. Westmeath, 
Deputy Chairman. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, W.1. 

MAJOR HUGH A. HENRY, " Keadeen," Newbridge, Co. Kildare. 

THE RT. HON. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W.1. 

JOSEPH X. MURPHY, ESQ., T.D., Ashurst, Merrion Avenue, Blackrock, Co. Dublin. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.W.1. 

NOTICE  IS HEREBY GIVEN that the next HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held at the principal Office of the Company, Paddington 

Station, London, W.2, on Friday, the Twenty-seventh day of January 

next, at One o'clock in the Afternoon, for the general purposes of 

business, and to elect an Auditor in the place of one retiring by 

rotation. 

The Transfer Books will be closed from the Twenty-first 

day of January until after the Meeting. 
J 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

PADDINGTON STATION, W .2, 

12th January, 1928. 



THE FISHGUARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 
S 

STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 31st DECEMBER, 1927. 

No. 1.-STATEMENT OF CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

ACTS or PARLIAMENT. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock, 
Total, 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

1; £ £ £ £ £ £- - 
£ £ 

Fishguard Bay Railway and Pier 
Act, 1893   120,000 40,000 160,000 120,000 40,000 160,000 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1894   60,000 20,000 80,000 60,000 20,000 80,000 ,,, ... .. 

The Fishgnard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1897 ...  50,000 12,500 62,500 50,000 12,500 62,500 ,,, ... ... 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1895   891,500 250,000 1,141,500 591,500 250,000 1,141,500 ,,, ... ... 

The Fishgnard and Rosslare Rail-
ways and Harbours Act, 1899   1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 , .. ... ... 

'I'he Fishguard and Rosslare Rail-
ways and Harbours Act, 1914   300,000 150,000 450,000 300,000 150,000 450,000 ... ... 

TOTAL    £2,671,500  972,500 3,644,000 2,671,500 972,500 3,644,000 . , . ... .. . 

No. 2.-STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. 
Amount 
created. 

New Guaranteed 3% Preference Stock   
New 3% Preference Stock, 1914 ...  
New Guaranteed Ordinary Shares...   ...  
Ordinary Shares of £10 each   ...  
New Ordinary Shares (created under Section 59, Act 1898) ... 

£ 

£ 
1,371,500 
300,000 
428,500 
180,000 
391,500 

Amount 
issued. 

Calls in 
arrear. 

Amount 
uncalled. 

Amount 
unissued. 

£ 
1,237,664 
220,994 
428,500 
180,000 
391,500 

£ 

2,671, 500 2,458,658 

£ £ 
133,836 
79,006 

212,842 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1927   
Existing at 30th June, 1927   

Raised by Issue of 
Debenture Stock 
at 3k per cent. 

794,500 
7 94, 500 

Increase  
Decrease   

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1   
Leas-Amount created, but not yet available ...     ... £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital    ......   20,179 

Total Amount raised by Debenture Stock, as above   

Balance, being available Borrowing Powers at 31st December, 1927  £ 

972,500 

170,179 

802,321 
794,500 

7,821 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount 
Expended to 
30th June, 

1927. 

Amount 
Expended 
during 

Half-year. 

l Total . 

Amount 
Received to 
30th June, 

1927. 

Amount 
Received 
during 

Half-Sear. 

T otal, 

To EXPENDITURE- 

On Lines and 
Works open 
for Trafifc 

In Ireland ... 

£ 

1,704,864 

s. d. 

12 5 

£ s. d. 

... 

£ s, d, 

1,704,864 12 5 

BY RECEIPTS- 

Shares and Stock, 
per Account No. 2 
Debenture Stock, 
per Account No. 3 

£ 

2,458,658 

7 94, 500 

s. d. 

0 0 

0 0 

£ s, 

... 

... 

d. £ 

2,458,658 

794,500  

e. d. 

0 0 

0 0 
In England 1,156,321 5 8 ... 1,156,321 5 8 Premiums on Shares 

Steamboats ... 338,801 15 4 ... 338,801 15 4 and Stock   4,375 7 2 ... 4,375 7 2 
Coaling Barges 4,997 0 0 ... 4,997 0 0 Discounts on Shares 

£ 3,204,984 13 5 ... 3,204,98413 5 and Stock   Dr.42,998 5 0 ... Dr,42,998 5 0 

To Balance ...   ...     ... 9,550 8 9 

£ 3,214,535 2 2 £ 3,214,535 2 2 ... 3,214,535  2 2 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 31st DECEMBER, 1927. 

On Lines and Works open for Traffic--

Rosslare and Fishgnard Harbours, &c.   • 

£ s. d. 

NIL 



No. 7.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines and Works open for Traffic :— 

Rosslare and Fishgnard Harbours, &c.   

£ 
1,824 

No. 8.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as per No. 7. 

Stock and Share Capital created, but not yet received, per Statement No. 2 : --
Amount unissued ...     ...   

Loan Capital created, but not yet available, per Statement No. 3 
Available Borrowing Powers, per Statement No. 3   

Capital Account, Balance at Credit thereof, per Statement No. 4...   

£ s. d. 

150,000 0 0 
7,821 0 0 

£ 

£ s. d. 

212,842 0 0 

157,821 0 0 

9,550 8 9 

380,213 8 9 

Dr. No. 9.—REVENUE ACCOUNT. 
, 

Cr. 

£ s. d. £ s. d. 
To Directors and Auditors' Fees   35 15 0 By Amount provided under the Guarantee of 
To Salary of Secretary and Office Expenses   87 5 9 the Great Western and Great Southern 
To Balance carried to Net Revenue Account Railways Companies    ..... 39,553 6 1 

No. 10  ...  39,430 5 4 

£ 39,553 6 1 £ 39,553 61 

Dr. No. 10.—NET REVENUE ACCOUNT. Cr. 

To Interest on Debenture Stock at 3 % per ann. 
To Dividend on New Guaranteed 3% Prefer-

ence Stock   ... 
To Dividend on New 34% Preference Stock,1914 

£ 

£ s. d. 
13,903 15 0 

21,659 2 5 
3,867 7 11 

39,430 5 4 

By Balance brought from Revenue Account No. 9 
£ s. d. 

39,430 5 4 

£I  39,430 5 4  

No Dividend is declared on the Ordinary Shares as they are held by the parties guaranteeing the interest oii the capital 
represented by such shares. 

Dr. No, 13.—GENERAL BALANCE-SHEET. Cr. 
£ s. d. £ s. d. £ s. d. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4  9,550 8 9 

By Cash at Bankers and in hand 
By Cash on Deposit at Interest ... 

349 
16,406 

8 
16 

9 
0 

To Unpaid Dividends   203 2 9 16,756 4 9 
To Interest and Dividends accruing and By Amounts due by other Companier;   47,451 4 3 

provided for  ... ,..   31,544 4 3 By Sundry Outstanding Accounts  6,500 14 11 
To Temporary Loans   ... 6,376 19 11 
To Sundry Creditors and Credit Balances ...... 23,033 8 3 

£ 70,708 3 11 £ 70,708 3 11 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company.  

Half-year ended 31st Dec., 1927 

Miles 
authorised. 

Miles 
constructed. 

107 105 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

WM. PLENDER, 
Auditors, 

JOSEPH WM. DYAS, 

PADDINGTON STATION, 
11th January, 1928. 
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GIN VALLEY TRAMWAY COMPANY. 

DIRECTORS: 

H. DYK E DEN N  IS, ESQ., NEW HALL, RUABON, Chairman. 

P. G. DYKE DENNIS, EsQ. ,, ,, ,, 
W. PEN. DENNI,Ss ESQ., PENDINE, WREXHAM. 

WILLIAM  E D WAR D S, ESQ., RIiYll BKOUGHTON, WREXHAM. 

REPORT OF THE DIRECTORS 
TOGETHER WITH 

STATE MENT OF ACCOUNTS 
FOR THE 

Year ended December 31st, 7927, 
1'o be submitted to the Annual General Meeting to be held 

on the 12th day of March, 1928. 

The Traffic Receipts for the year show a decrease of £121 17s. 8d. 

The Traffic Expenditure shows a decrease of £495 5s. 9d. 

The Profit made has been credited to the Net Revenue Account whieh has 

turned the debit balance of £76 4s. 2d. brought forward from last year into a 

Credit Balance of £206 7s. 5d. 

Mr. H. DYKE DENNIS is the retiring Director, and Mr. W. D. 

HsswELL, the retiring Auditor. They are bull eligible and offer themselves for 

re-election. 

H. DYKE DENNIS, 

CHAIRMAN. 



INDEX 
AND 

TABLE OF CONTENTS, 

PART I. 

FINANCIAL ACCOUNTS. 

PAGE 
No. 1 (a).—Nominal Capital authorised, and created by the Company ... ... ... 3 

No. 2.—Share Capital and Stock created as per Statement No. 1 (a) shewing the proportion 
issued ... ... ... ... ... ... 3 ... ... ... ... ... 

No. 3—Capital raised by Loans ... ... ... ... ... ... ... ... ... 3 

No. 4—Receipts and Expenditure on Capital Account ... ... ... ... ... ... 4 

No. ó—Details of Capital Expenditure for year ended 31st December, 1i'27 ... .. ... 4 

No. 6—Estimate of further Expenditure on Capital Account ... ... ... ... 4 

No. 7—Capital Powers and other Assets available to meet further Expenditure on Capital 
Account ..................................................... ccount ... ... ... ... ... ... 4 .. ... .. ... .. 

No. 8—Revenue Receipts and Expenditure of the whole Undertaking... ... 4 

No. 9—Proposed Appropriation of Net Income ... ... ... ... .. 4 

No. 10—Receipts and Expenditure in respect of Railway Working ... ... ... 5 

ABSTRACT A.-- Maintenance and Renewal of Way and Works ... ... 5 

ABSTRACT B.—?Maintenance and Renewal of Rolling Stock— 
(1) Locomotives, (2) Carriages. (3) Wagons g 

ABSTRACT C.—Locomotive Running Expenses ... ... ... ... ... ... 6 

ABSTRACT D.—Traffic Expenses ... ... ... ... ... ... ... ... 6 

ABSTRACT E.—General Charges ... 6 ... ... ... ... ... ... 

No. 18—General Balance Sheet. ... ... ... ... 6 

PART II. 

STATISTICAL RETURNS. 

1.—Mileage of Liisea-

(A) Mileage of Lines open for raffic ... ... ... ... ... ... Ei 

(13) Mileage of Lines authorised but not open for Traffic ... ... ... Ei 

(C) Mileage of Lines run over by the Company's Engines... ... ... 6 

II.—Rolling Stock— 

(A) Steam Locomotives and Tenders .. ... ... ... ... 7 

(D) Coaching Vehicles (other than Electric) ... .. ... ... ... 7 

(E) Merchandise and Mineral Vehicles ... ... ... 7 

`III.—Laud, Property, &c., not forming part of the Railway or Stations ... ... ... 7 

X.—Maintenance and Renewal of Way and Works (Abstract A) ... ... ... 7 

XI.—Maintenance and Renewal of Rolling Stock (Abstract 13) ... ... ... . 7 

XIL—Engine Mileage. ... ... .. .. ... ... ... ... ... ... 8 

XIIL—Passenger Traffic and Receipts ... ,.. ... ... ... ... 

XI V.—Goods Traffic and Receipts ... ... ... ... ... ... ... ... ... 8 

XV.—(A)—Tonnage of the Principal Classes of Minerals and Merchandise carried by 
Goods Trains ... ... ... ... ... ... .. ... ... 8 

XVI.—Summary of Financial Results secured in comparison with those for past years ... i) 

Certificates of the Responsible Officers as to the Upkeep of the whole of the 
Company's Property .. ... , , , . , . ... . , , 9 

Auditors' CertificateMap  ... ... ... ... ... ... ... ... S 

.. .. ... .. .. 



3 

GLYN VALLEY TRAMWAY COMPANY. 

FINANCIAL ACCOUN T S AND STATISTiCAL BE TTJ RNS 
for the year ended 31st December, ].927. 

BART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-Nominal Capital authorised and created by the Company, 

Act of Parliament. 

33 & 34 Vic., cap. 166, Aug. 10th, 1870 
18 & 49 Vic., cal. 140, July 31st, 1885 

Deduct Share Capital authorised by Act 
of 1870, extinguished by rsgreeiliEnt 
under provi -ions of Clause 22 of Act 
of 1885 

Capital Authorised. 

Stock and 
Shares. Loans. 

£ £ 

25,000 8.300 
30,000 10,000 

õõ,000 ; 18,300 

S,810 

! 46,190 18,300 

TOTAL. 

£ 

33,300 
40,C0o 

73,300 

8,810 

64,490 

Capital Created. 

Stock and 
Shares. Loans. T JTA L. 

• 

£ £ £ 

25,000 8,300 33,300 
30,000 10,000 40,000 

55 000 18,300 

8,810 

46,190 18,300 

73,300 

8,810 

64,490 

Balance. 

Stock and 
Shares. 

•  

Loans. 

• J 

TOTAL. 

- ----- 

£ 

•. 

No. 2.-Share Capital and Stock created, as per Statement No. 1(a), showing tha pronortion issued. 

Description. 

Ordinary Shares   
Preference Shares-5 per cent   

Ordinary Shares extinguished as per 
Account No. 1 

Amount 
Created. 

£ s. d. 
16,190 0 0 
30,000 0 0  
46,190 0 0 

8,810 0 0 

Amount Received 
or agreed to 

be considered as 
Received._ 
£ s. d 

16,016 0 0 
26.377 0 0 
4 2, 393 0 0 

8,679 0 0 

55,000 U 0 .51,07 2 0 U 

Calls 
in A rrear. 

£ s. &1. 
174 0 0 
21 0 (1 

19,5 0 0 

Amount 
Ur_cnlled. 

. 
,;r s. d. 

., 
3,602 n 0 
3,602 U U 

195 0 3,602 l 3 0 

Anlottllt 

Unis3aed. 

. 
.•.. s. c1, 

The Shares on which halls ate in arrear have been forfeited, viz.: 8' Or'liriary and 3 Preference. 

No. 3.-Capital Raised by Loans. 

Existing at 31st December, 1926 
Existing at 31st December, 1927 

Increase 
Decrease 

Raised by Loans. 

At 6 per cent. 

f; s. d 
1500 0 0 
1000 0 0 

500 0 0 

At 4 per cent. 

£ s. d. 
10800 0 0 
10800 0 0 

Total. 

£ s. d. 
11,300 0 0 
11,800 0 0 

50() 0 0 

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1 
Total Amount raised by Loans as above..   ....   

Less Capitalized Land Rent Charge   

£ s. d. 
18,300 0 0 
11,800 0 0 

6,500 0 0 
2,291 5 0 

Balance, being available borrowing powers at 31 st December, 1927 4,•208 15 0 
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No. 4.—Receipts and Expenditure on Capital Account. fir. I 

To Expenditure. 

On Lines open for 
Trafú ... 

On Lines in course 
construction ... . 

Amount 
expended to 

31st Dec., 1926. 

Amount 
expended 

during Year 
as per No. b. 

TOTAL 

£ s. d. 

63,627 17 9 

63,627 17 9 

£ s. d. £ s. d. 

63,627 17 9 

63,627 17 9 

By Receipts. 

Shares— 
No. 2  

Less Discount on 
802 Ordinary 
Shares issued at 
50 per cent...... ent ... . 

Loans—No. 3   
Cambrian Slate Co., 
Subscription to-
wards doubling 
Incline   .... 
Return of Parlia-
mentary Deposit 
proportion due to 
Capital Account... 

Balance   

Amount 
received to 

31st I)ec., 292(. 

£ s. d. 

51,072 0 0 

4,010 0 0 

47,0•12 0 0 
12,3(10 0 0 

280 0 0 

652 13 0 

3,333 4 9 

63,627 17 9 

Amount 
received during 

Year 
31st Dec., 1_927 

£ s. d_ 

... 
Dr. 500 0 0 

Dr. 500 (1 0 

TOTAL. 

£ S. 

51,072 0 0 

4,010 0 0 

47062 0 0 
11,800 0 1) 

280 0 0 

65.2 13 0 

$3,833 4 9 

63,627 17 9 

No. 5.—Details of Capital Expenditure for year ended 31st December, 1927. 

NIL. 

No. 6.—Estimate of further Expenditure on Capital Account. 

Estimate of further Expenditure—Goods Wagons and Passenger Coaches. Further extension of 
Broad Gauge Sidings and Stacking Ground for Granite, &c., at Chirk Station '2000 0 0 

No. 7.—Capital Powers and other Assets available to meet further Expenditure on Capital Accoanc. 
Arrears of calls, per Statement No. 2 (on shares forfeited)   
Share Capital issued but uncalled, per Statement No. 2   
Available Borrowing Powers, per Statement No. 3   

L,.si Balance to Debit of Capital Account, per Statement No. 4  

Total 

£195 U 0 
3h02 0 0 
4208 15 0 

8005 15 0 
3833 4 9 

„ £4172 10 3 

No. 8.—Revenue Receipts and Expenditure of the whole Undertaking. 

See 
Statement. — 

Gross 
Receipts. 

Expenditure. Net 
Receipts. 

Year 1926. 
---- - 

Receipts. s ts. p 
Expenditure. 

- 

Receipts. p 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
10 Tramway. 8375 16 4 7285 1 1 1090 15 3 8497 14 0 7780  6 10 717 7 2 

MISCELLANBV (IS RECEIPTS (Net) :— ' 
Rents from Lands .. ... ... 50 17 4 5113 0 
Transfer Fees ... ... ... ... 
General Interest... ... ... ... 1 10 3 11 5 2 

52 7 7 

Total Net Income ... ... ... 1143 2 10 780 5 4 

No. .—Proposed .Appropriation of Net Income. 

1 

Total Net Income (as per Statement No. 8) 

Deduct -INTEREST, RENTALS, AND OTHER FIXED CHARGES :-
Rentcharges ... ... ... ... 
Interest on Loans ... ... 
Bank Interest ... ... ... ... 

Balance after Payment of Fixed Charges 
Deficit brought forward from previous year 

£ s. d. 
114 11 3 
•546 0 0 

... . 

Year 1927. 
£ s. d. 

1143 2 10 

660 11 3 

4s2 11 7 
276 4 2. 

Year 1926. 
£ s. d. 
781) 5 4 

114 11 3 
676 0 0 

89 14 1 
365 18 3 

Total Deficit carried forward ... ... ... ... Cr. 206 7 5 ►Dr. 276 4 2 

• 

1-

B--

E-

as 

Note —'lie Interest (with Arrears) on the 5 par Cent. Cumulative Preference Shares payable out of Profits to 31st December, 1927, 
amounted to £41,265 14s. 7d. 
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1Go. 10.-Receipts ana Expanditure iu respect of Railway Working. 

To FXPXNDITL'RE. 
Year 
1927. 

Year 
1926. 

Percentage 
of Traffic 
1tecPipts. 

1927. 196. 

BY Gaoss RECKIPTs. 
Year 
1927. 

Year 
1926. 

Percentage 
of Traffic 
Receipts. 

1927. 1926. 

Sa 
lstracta. 

1-Maintenance and Renewal of 
Way and \Yorks ... ... 

B•-Maintenance and Renewal of 
Rolling Stock- ... ... 

s. d. 

'1) Locomotives ... 655 0 8 
2) Carriages ... 2 11 2 
•3) Wagons .. 1050 0 4 

£ s. d. 

1071 10 5 

£ s. d. 

1150 2 9 

654 4 6 
56 0 7 

1009 8 3 

Per 
cent. 

12 .79 

Per 

cent. 

13.53 
Goods Train Traffic-

Merchandise ... ... ... 

Coal, Coke, and Patent Fuel 

Other Minerals ... ... 

£ s. d. 

706 7 4 

377 111 

6305 3 06531 

£ s. d. 

668 4 7 

298 17 8 

17 5 

Per 
cent. 

- 

.- 

- 

Per 
cent. 

- 

Total Goods Traffic Receipts 

Passenger Train Traffic. 

Ordinary Passengers- £ s. d. 

First ... ... 5 13 4 

Third ... 962 8 3 

Season Tickets- 

First ... ... -- 

Third ... ... 19 2 (1 

. 
7388 12 3 

- 

- 

j 

7498 19 8 

9 17 1 

96015 3 

28 2 0 

88.22 88.24 

1707 12 2 1719 13 4 20.39 20.24 - 

:-Lccomotive Running 
Expenses 2293 5 5 

3-Traffic Expenses 1161 17 3 

- 

2543 10 3 

1151 3 4. 

27.38 

13.88 

29.93 

13.55 

3455 2 8.3694 13 7 

I-General Charges ... ... 

1 

Compensation (Accidents and 
Losses) ..... .. 
Passengers ... ... ... 
Workmen ... ... ... 

' Fire and Boiler Insurance . 
Damage and Lo  

Property, &c.............. .  .. . 
National insurance Act-
Unemployment ... ... 
Health ... ... ... ... 

Rates ... ... ... ... 

Taxes ... ... .. ... 

Total Traffic Expenditure 

Net Receipts ... ... ... 

Total ... 

287 5 7 

7 it) 0 
39 2 5 
13 4 5 

 - 

43 12 7 
46 16 1 

456 3 3 

157 1 6 

292 3 8 

7 10 0 
4d 15 5 
12 11 0 
- 

47 5 fi 

52 11 2 

446 14 6I 

310 5 11 

3.43 

•09 
•47 
15 
- 

•53 
•55 

5.44 

188 

3.44 

•09 
•55 
•15 
- 

•55 
•62 

5.26 

3 65 

Total I'as•enger Train Receipts 987 4 1 

___• 

998 14 4 11 .7S 11 .76 

Total Traffic Receipts ... ... 8375 16 48197  14 0 10000 100 

7285 1 1 7780  6 10 80.98 91 .56 

1090 15 3 717 7 2 
-- Total ... ... 8375 16 48497 14 0 

--- 
100 100 

.0375 16 4 
-- 

8497 14 0 

Abstract A.-Maintenance and Renewal of Way and Works. 

Maintenance of Permanent Way-

Year 

d. 

1927. 

£ s. d. 

Year 1926. 

£ s, d. £ s. 

Renewal of Running Lines-
Wages ... ... ... ... . 
Materials ... ... ... ... . 
Engine Power and Wagon Repairs ... ... , 

Repair of Running Lines and Sidings-
Wages ... ... ... ... 521 12 3 607 3 10 
Materials ... ... ... ... 549 18 2 542 18 11 
Engine Power and Wagon Repairs ... .... 

• 1071 10 5 

Total .. 1071 10 5 1150 2 9 

1 

Abstract B.-Maintenance and Renewal of Rolling Stock. 
1.-LOCOMOTIVES. 2- CARRIAGES, 3.-WAGONS 

Repairs 
and 
Partial 

lenewals : 
Wages... 
Materials 

lire Pur-
clase In-
Etalm a nt 
for New 
Loco. ... 

Year 
£ s. d. 

665 0 8 

Total 

1;127. 
£ s. d. 

655 0 8 

655 0 8 

Year 1926. 
£ s. d 

242 7 6 

411 17 0 

654 4 6 

Year 1927. 
£ s. d. £ s. d. 

Repairs 
and 
Partial 

Renewals: 

Wages ... -
Materials 2 11 2 

t_  

Total 

2 11 2 

2 11 2 

Year 1926. 
£ s. d. 

56 0 7 

56 0 7 

£ 
Year 

s. d. 
1927. 
£ s, d. 

Year 192& 
£ s, d 

Repairs 
and 
Partial 

Renewals: 

Wages... 671 12 1 746 17 9 
Materials 378 8 3 262 10 6 

1050 0 4 

Total ... 1050 0 4 1009 8 3 



s 

Abstract C.—I,ocomotive Bunning Expenses. 

Steam Train Working— 

Wages connected with the 
Engines ... 

Fuel ... 
Lubricants ... ... 
Water ... ... 
Miscellaneous 

running of 

Total 

Locomotive 

Year 1027. 
£ s. d. £ s. d. 

1361 3 7 
773 4 5 
124 4 5 
34 13 0 

2.293 5 5 

Year 1926. 
£ s, d. 

1453 18 4 
968 12 1 
88 l 5 
32 6 6 

10 11 

... ... •2293 5 5 I 251310 3 

Abstract D.—Traffic Expenses 

Salaries and Wages— 

Year 1927. 
£ s. d. 

Year 19 16. 
£ s. d. 

Wages .. ... ... 1035 11 2 1022 6 5 
Fuel, Lighting, 'Water, General 

Stores ... ... 22 8 11 21 6 11 
Printing, Advertising, Stationery 

and Tickets ... ... 48 3 3 45 6 6 
Miscellaneous ... ... 18 6 8 12 5 

Shunting Expenses--
Horse Hire ... ... 54 15 5 53 11 1 

Total ... 1161 17 3 1151 3 4 

1r. 

Abstract E.—General Charges. 
Year 1917. 
£ s. d 

Year 1926. 
£ s. d. 

Directors ... ... 60 0 0 60 0 0 
Auditors ... .. 10 10 0 10 10 0 
Salaries of Secretary and Manager 130 0 0 130 0 0 
Office Expenses ditto 26 19 1 26 18 8 
Miscellaneous Expenses 59 16 6 64 15 0 

'I'otal .. ... 287 5 7 292 3 8 

ISo. t8.—General Balance Sheet. (•yr. 

Year 1927. Year 1026. 
£ s. d. £ s. d. 

To Unpaid Interest ... ... ... ... 
„ Accounts payable ... ... 1190 15 4 629 13 9 
„ Miscellaneous Accounts ... ... 
„ Deoentures Redemption Account... 5247 1 1 5247 1 1 
„ Renewaia Fund .. ... 177 5 8 177 5 8 
„ Net Revenue Account: balance at 

credit thereof per Account No. 9 206 7 5 

£6,821 9 6 6,054 0 6 

Year 1927. 
By Capital Account:  balance at debit £ s, d. 

thereof, as per Account No. 4 
Cash at Bankers and in hand 

„ Stock of Stores and Materials 
Outstanding Traffic Accounts 

„ Accounts Receivable ... 
,, Miscellaneous Accounts ... 
„ Net Revenue account, balance at 

debit thereof as per Account No. 9 

PART II. 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

... 3833 4 9 
142 12 1 
333 11 10 
1079 10 ti 

12 12 0 
13'3 15 4 

£6,821 9 6 

Year 1026. 
r s. d. 

3333 4 9 
1487 5 0 
41:) 10 2 
403 111 
13 4 0 

126 10 6 

276 4 2 

6,054 0 6 

Lines owned by the Company ... 

Running Lines. 
Length of Road. 
Single Track. 

u. 
8 

F. cit. 

6 3 

Sidings. 

M. c1í. 

3 

Total. Year 1926. 

F. CH. 

6 3 
M. t. CH. 

11 6 3 

(B).—Mileage of Lines Authorised but not Open for Traffic. 

Miles Authorised. Miles not commenced. 

Length of Road. 

M. 
Lines owned by the (`ompany 

Ditto ditto year 1926 

F. cx. 

Length of Road. 

M. cx. 

(C).—Mileage of Lines run over by the Company's Engines. 

Lines Owned by the Coanpany 

Year 1927. 

M. F. 

8 6 
cx. 

3 
M. 

8 

Year 1926. 

F. 

6 
cx. 
3 
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II.-ROLLING STOCK. 

(A). -Steam Locomotives and Tenders. 

Tank Engines 

Year 1927. 

Wheel Type. 

O-4-----2 
4-6----0 

Number. 

3 
1 

Year 1926. 

Number. 

3 
1 

(D).—Coaching Vehicles (other than Electric). 

Passenger Carriages. 

Carriages of uniform class (closed)— 
First ... 
Third ... ... 

Carriages of Uniform Class (semi-open) 
First ... ... ... 
Third .. ... ... 

Number. 

1 
6 

7 

Year 1927. 

Carrying Capacity 
per Coach. 

12 
16 

16 

YEAR 1926. 

tarrying Capacity 
Number. per Coach. 

1 
6 

7 

• 

12 
16 

16 

(E).—Merchandise and Mineral Vehicles. 

Year 1927. Year 1926. 

Number. Number. 

Open «'agons, under 8 tons ... ... ... ... ... 
Covered Wagons, under 8 tons ... ... ... ... ... 4 4 
Mineral Wagons, under 8 tons ... ... ... ... ... 205 205 
Rail and Timber Trucks ... ... ... ... .. 34 34 

Total .. ... 243 243 

VIII.—Land, Property, &c., not forming part of the Railway or Stations. 

LAND. 
YEAR 1927 YEAR 1926. 

Number. A creage. 

A. R. P. 

4 2 0 

.. ... ... 

- 
Number. 

... 

2 

Acreage. 

A. it. P. 

4 2 0 

... 

Agricultural Land ... ... ... ... 

Houses— 
Houses and Cottages for Company's Servants ... 

,.. 

2 

X. Maintenance and Renewal of Way and Works (Abstract  A'. 

Quantities of Principal Materials used— 
Sleepers ... 

Miles maintained— 
Miles of road, single track— 

(a) Running Lines 
(b) Sidings 

1 EAK 1927. 

2064 sleepers. 

M. F. CH. 

8 6 3 
3 0 0 

YEAR 1926. 

1858 sleepers. 

M. F. Cfi. 

8 6 3 
3 0 0 

XI.—Maintenance and renewal of dolling Stock (Abstract B). 

Locomotives renaired— 
Light Repairs ... ... ... ... 
Heavy Repairs ... ... ... 

Wagons repaired— 
Light Repairs .. ... ... 
Heavy Repairs ... ... ... 
Wagons under or awaiting Repair at end of year 

Carriages Repaired— 
Light Repairs ... ... ... 

YEAR 1927. YEAR 1926. 

In Company's By Contract Total. 
Workshops. Number. 
Number. 

3 

99 
46 
28 

10 

1 
3 
1 

99 
46 
28 

10 

In Company's By Contract, Total. 
Workshops. Number. 
Number. 

3 

105 
59 
20 

10 

3 

105 
59 
20 

10 
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%II.-Engine Mileage. 

A-Miles run in relation to the 
Company's 1 raffic 
Receipts -

Over the Company's system 
by the Company's 
Engines ... ... 

Over the Company's system 
by other Companies' 
Engines ... ... 

TOTAL ... ... 

B-Miles run in relation to the 
Company's Expenditure -

By the Company's Engines 
over Lines owned, leased, 
or worked by the Com-
pany ... 

By the Company's Er dines 
over other Companies' 
Lines ... ... 

TOTAL ... ... 

C-Miles run by the Company's 
Engines-

Over Lines owned by the 
Company ... ... 

Over other Companies' 
Lines ... ... 

TOTAL ... ... 

YEAR 1927. YEAR 1926. 

Train Mfles. 
(Loaded 
Trains). 

Train Miles (in- 
eluding Empty 
Trains run for 

traffic purposes), 
Shunting 
Miles. 

Total 
Encine 
Miles. 

Train Miles. 
(Loaded 
Trains). 

Mixed Goods 
and Passenger. 

Train Miles (in-
eluding Empty 
! Trains run fo: 
traffic purposes) 

Shunting 
Miles. 

Total 
I ngine 
Miles. 

Mixed Goods 
and Passenger. 

- - 

Goods' Goods. 

35,418 

.... 

.... 

.... 

7,335 

.... 

42,783 

.... 

35,376 

.... 

.... 

.... 

7,e85 

.... - 

43,061 

- .... - 

35,448 .... 7,335 

7,335 

.... 

42,783 

42,783 

.... 

35,376 

35,376 

.... 

.... 7,685 43,061 
 1 

35,448 

.... 

.... 

.... 

.... 

% 

.... 

..., 

.... 

7,685 

.... 

43,061 

.... 

35,448 7,335 42,783 35,376 7,685 43,061 

35,448 

.... 

35,448 

.... 

.... 

7,335 

.... 

42,783 

.... 

35,376 

.... 

.... 

.... 

7,685 

.... 

43,061 

.... 

.... 7,335 42,783 35,376 .... 7,65 43,061 

XIII. -Passenger Traffic and Receipts. 

Class of Passenger. g 

YEAR 1927. YEAR 1926. 

Number. Receipts. p 
Average 
Fare per 
Passenger. 

Number 
originating on 
the Company's 

System. 
umber. Receipts. 

Average 
Fare N are per 

Passenger, 

umber 
on , 

the Company e 
System. 

,1 
1 

Ordinary- 
1st Class ... ... ... 
3rd „ ... ... ... 

Total ... ... ... 

Seasan-
3rd Class ... ... ... 

  I 

106 
35,03 7 

£ s. d. 
5 13 4 

962 6 3 

s. d. 
1 0.83 

6.59 
106 

35,037 
183 

33,510 

33,693 

£ s. d. 
9 17 1 

960 15 3 

s. d. 
1 0.92 
6.88 

183 
33,510 

35,143 968 1 7 6.61 35,143 970 12 4 6.91 33,693 

5 
  I 

19 2 6 .... 5 6 28 2 0 .... 6 

XIV.-Goods Traffic and Receipts. 

Merchandise ... ... .. 
Coal, Coke and Patent Fuel ... 
Other Minerals ... ... ... 

TOTAL ... ... ... 

YEAR 1927. YEAR 1926. 

• 

Tonnage. Receipts. 
Average 
Receipt 

per 
Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Tonnage. Receipts. 
Average 
Receipt 

per 
Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Tons. 
2,200 
2,393 

58,874 

£ 
707 
377 
6305 

D. 
6/5.13 
3;1.81 
2/1.7 

Tons. 
2,200 
2,393 

58,874 

Tons. 
1,927 
1,932 

60,544 

£ 
668 
299 

6,532 

D. 
6/11 
3/1 
2/1i 

Tons. 
1,927 
1,932 

60,544 

63,467 7,389 2!3.94 63,467 64,403 7,499 2/4 64,403 

áV. (A)-Tonnage of the Principal Classes of Minerals and Merchandise 
carried by foods Trains. 

Macadam  gs ... 
Slates...... .......... .. ... •• .. 
Coal ... ... ... ... 

YEAR 127. 

Tone. 
55,602 
3,168 
2,393 

YEAR 192e. 

Tons. 
56,652 
3,185 
1,932 

TOTAL 61,163 01,769 
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.VI.—Summary of Financial Results secured in comparison with those of past years 

1927. ' 1926. 1925. 1924. t y 2 3 . 1922. 1921. la'LU. 1919. 191,. 

£ £ £ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account (No. 4) ... ... 63628 63625 63628 63623 (3628 63628 636.28 6368 63628 6362S 
Gross Receipts from     h 

romh:uly (No. 8).......... .......... ...... 876... . ... . ... 3   8497 9910 8556 8285 FB0.. 7;>35 7934 5421 5132 
Revenue Expenditure on ditto (No. 8) .. ... 7 285 7789  7879 6912 7274 6954 11014 7565 5371 4726 
Net Receipts of ditto (so. 8) ... ... ... 1091 717 2031 1944 1011 1851 — 363 50 406 
Miscellaneous Receipts net (No. 8) ... ... ... 5`2 , 63 57 36 52 49 55 81 86 92 
Total Net Income (No. 8) ... ... ... ... ... l 143 780 1088 1980 1063 1900 Dr3424 450 136 496 
Interest, Rentals, and other fixed charges (No. 9) ... 660 690 721 771 834 865 1 655 655 655 655 
Balance after paying Debenture Interest, &c. (Surplus) 483 90 136; 1209 229 1035 — — — -_ 

Ditto ditto Deficiency . — --- -- — — — 4079 205 519 157 
Appropriations from Reserves ... ... ... ... -- — — — — 397 — — 200 175 

„ to Reserves ... ... ... ... ... — — — — — — — — — 18 
Brought forward from previous years ... ... ... Dr.276 Dr.366 Dr. 1733 Dr.2942 Dr.3171 Dr4603 Dr 524 Dr319 — 
Carried forward to subsequent years ... ... .. Cr.207 Dr.2 76 Dr. 366 Dr.1733 Dr.2942 Dr3171 Dr4603 `Dr524 Dr 319 
Carried to Debentures Redemption Account ... ... — — — — — — — -- --- — 

ALBERT WYNN, Secretary of the Company. 

Certificate respecting the Permanent Way, Rolling Stock, dc. 

`V e hereby certify that the Company's Perivaneut «'ay, Buihhngs, and other \Forks, together with 

the Plant, Engine, and Wagons, have during the past year been maintained in working order. 

March 2nd, 198. 

Signed for the Board of Directors 

DENNIS & SON, Engineers. 

H. DYKE DENNIS, Chairman of the Company. 

ALBERT WYNN, Secretary of the Company.  

AUDI f ORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial 

condition of the Company, after charging the Revenue of the year with all expenses which ought in our 

judgment to be paid thereout. 

CIIESTE.t, March ,2n d, 19, 8. 
W. D. HAS`VELL, A.C.A. AUDITORS. 

H. HAS•VELL, A.C.A. 
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GREAT WESTERN RAILWAY COMPANY. 

DIRECTORS. 

THE BT. ZION. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, SW., cHA11tJ1A. 

SIR S. ERNES'!' PALMER, BART ., 10, Grosvenor Crescent, S.\V., DRYUTI.CIIAIR\1AN. 

CAPT. F. BRIAN F. BIBBY, Sansaw, Shrewsbury. 

SIR AUBREV 13r,Uc;KLEBANK, BART., Cunard Building, 
Liverpool. 

LAURENCE CURP.IE, ESQ., 67, Lombard Street, B.C. 

DAVID DAVIES, ESQ., M.P., Plas Dinam, Llf,,idinau2, .1lorit• 
gorneryshirr. 

THE RT. HON. THE EARL OF DUNRAVEN. C.B., D.s.O., 
Uurrro vcn (.'tis4le, `t. .Bride's Major, l;rid,(nd, l_;lam. 

GRAEJiE B. FORI.F.STL•'IZ. ESQ., 3, Billiter Avenue, B.C. 

1' 1Z A NCI SW. G I LB F:RTSUN, ESQ., Paradise Meadow, BiHhol,ston, 
Swansea. 

THE R'r. HON. .I..URD GLANELY, }•;xning House. Newmarl:ct. 

ThE ltiT. IION. SIR 110IIERT S. IIORNE, G.B.E., K.C., M.P.. 
72, 1)evonsl,in house. \1'.l. 

THE RT. HON. VISCOUNT INCIíCAPE, , G.C.s.I.,. •G.C..•I.G.. • •- , 
K.C.I.I:.," •l• 5eaulóre 1'lace, Mayfair,' 11'.•-••- •- 

SIR HENRY MATIII:R JACKSON, HART., (J.I3.E., St. Mary's Hill, 
Abergavennv. 

CYRIL E. LLOYD, ESQ,, M.P., 13rc,ou,o, near Stourbridge, 
«'orcestershire. 

JAMES F. MASON , ESQ.,• , ,. L• nsl,ani hail, til,tllcy, Uxot,. 

TIiE 11T. HON. LORD M1LDMAY OF 1' L ETE, Flet.e, Erinington, 
1)evon. 

THE lt'r. I-ioN. THE h;ARi, OF MOUNT EDGCUbiBE, Mount 
Eclgeulnbe, Piymol,th, 

LIE IIT. -CUI.. \VYNDHAM R. PORTAL, .11.\'.U., l).S.U., tiingscler. 
Ilou,e, rrcar• Newbury, Berks. 

SIR lII•:NItY B. ROBERTSON,  Pale, I.landderfel, North «`ales. 

JOSEf'II SHAW, ]:'Q., 1Z.('., Adclerl►riry Hour, l,;inl►irrS-. 

Sltt WILLIAM JAMES rI•IIO\iAS, HART., 13irchwood Grange, 
Penylan, Cardiff. 

Sll: GILI3I:It'1' A. H. I• WILLS, .lial;•c., 0. BE., IlaiSford Park, 
1lureton-in-`larsh, l'los. 

'l'HE liT• HON. JOHN \\'. `VILSON, Oldbury, near 13ii•minQham. 
:. ti1u U. 1,. \VATKTN \tTrLLI.»I• -WINN, HART., C.13., Wynnstay, 

IZuabon. 

LT.-COL. SIR II. AR'T'HUR, YORK.E, Oil., 53, Elm !'ark Gardea• 
S.1V. 

It is proposed to issue the Dividend Warrants to the Propriato 
• 

y Post on the 5th proximo. 

REPORT OF THE DIRECTORS 
'1'o be sul)1iiitted to the .l'rOprietol's <<t the Alliìual l•.e»eral Meeting to he held at the (on patty's Offices, 

Paddi ngton Station, oll Wednesday, the 2f)tl day of E'c1)ruary, 1928, at l l.:30 n.ttl, 

1. The Financial Accotult•s and Statistical Returns for the yea;. ended 31st December, 1927, are presented with 
this Report. 

The following is a summary of the Receipts and Expenditure on lleveiiue Account for 1927, conipared with 
the preceding year :-

Per Account No. S. 
Receipts of Railway, etc. ... 
Expenditure ... ... ... 

Miscellaneous receipts (net) from rents, interest, etc. 

Total net income ... ... 

Per Account No, 9• 

Add balance from last account ... ... 
Profit on realisation of Investments ... ... 
A i ropriation from 1liserve for Con ting'•Iicies 
Appropriation from General Reserve Fund 

Deduct :----
Interest, rentals and other fixed charges ••• .•• 

Dividends on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock ... 

1927. 

£35,976,045 
28,820,506 

£7,155,539 
1,286,347 

£8,441,886 

11,766 
1.11,9•)J 

£8;545,607 

2,552,829 
£5,992,778 
" 2,962,2 26 

£3,030,•55 ? 

1926. 
£29,914,515 
26,8l4,0.5'? 
£3,100,463 
l,.3.52,078 

£4,452,541 

164, 7'67 
'9,6.31 

1,000,000 
1.100 ,000 . _  

£6,'1"4G',939 

• ?, 4f)9,090 

£1,247,849 
2,062,226 

£ 1,285,623 

♦r•••:,•.. 

The interim dividend of £2 15 : U per cent., which was paid on the Ordinary Stuck for the half-year ended the 
30th June, 1927, absorbed £1,167,702.  This leaves a balance of £1,862,850  which will admit of the payment of a dividend 
of £4 . 5 : U per cent. for the half-year ended the 31st December, 1927, making £7 : 0 : 0 per cent. for the year, with 
a balance carried forward of £58,219. 

The dividends paid on the Ordinary Stock for the year 1926 were £1: 10 : 0 per cent. for the half-year ended the 
30th June and £1 : 10 : 0 per cent. for the half-year ended the 31st December, making £3 : 0 : 0 per cent for the year, 
with a balance of £11,766 carried forward. 
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2. 'i'lw comparison with the results of 1926 is of course disturbed by the abnormal conditions which prevailed 
during the greater part of that year. Compared with the year 1925 there is a satisfactory increase in the receipts from 
merchandise and coal traffic, but the passenger traffic receipts show a reduction. 

Further savings in expenditure have been effected during the year. 

3. The pernianeilt way alterations between Paddington and Old Oak Common to facilitate the working of the traffic 
into and out of Paddington Station, and the reconstruction and enlargeirient of Newton Abbot Station, have been completed. 
Good progress continues to be made with the schemes for the provision of additional acconiinodation and improvements 
at Newport, Swansea, and Cardiff (Queen Street and Bute Road) Stations, and at each place extensive portions of the new 
works have already been brought into use. 

The remodelling of Paddington Goods Station and the construction of the new and enlarged Goods Depot at Tem ple 
i Meads, Bristol, are well advanced and t is anticipated that the alterations will be completed this year. 

In order to meet the demands of the traffic, further accommodation is being provided at Brentford Docks and at 
he South Lambetli Goods Depot. 

-- 4. For some years past it has been the policy of the Directors to iiiake the main lines suitable for the use of 
heavier ant 1 . • = ' - iiLengines to meet the growlngtraflic reuuirmC wnta and to faeilitht eLìnniny in running 

expenses. 
Sufficient progress has been made to warrant the introduction of a new type of locomotive which has been 

designated the " King" Class and is being constructed at Swindon Works. These engines are now running between 
•Z••1,dC1111 íU11--•u•1_ I'1J-r,•„th. a,nd J ctween Paddington and Swindon, and the 1)lrectors are pleased to state that the 
results have been most satlsfa c' o r3- 7_ .•, 

• 

ri. The Pailway Rates Tribunal has settled the Selieduks of Standard Charges iii accordanc" with time provisions 
of the Bailways Act, 1921, and the Schedules came into operation on the 1st January, 1928, which was fixed by the 
Tribunal as the "Appointed Day." 

6. In view of the close association of road and rail transport it is felt that the Railway Companies are 
justified in applying to Parliament for wider powers in connection with road traffic. The Bill deposited by 
the Great Western Company which is referred to in the succeeding Paragraph contains provisions to enable the 
Company to provide, own, work and use road vehicles in districts to which access is afforded by their system anti 
to enter into agreements with local authorities, companies and persons owning or running road vehicles. 

• 

7. Iii conformity with the Standing Orders of Parliament and in pursuance of notice which has been given to 
this effect the following Bills will be submitted for the consideration of the Proprietors at a Special General Meeting to be 
held after the Annual General Meeting : 

" A Bill to provide for the abandonment by the Great Western Railway Company of the North Dock 
"Swansea and of a portion of. the Swansea Canal and to confer upon the Great Western Bailway Company and 
"the Corporation of Swansea powers to acquire lands and to execute works and for other purposes." 

By this Bill power is sought to enable the Company to abandon the North Dock at Swansea. which was authorised 
as long ago as 1836, and to fill in the site thereof. This dock requires extensive repairs and as time traffic thereat is not 
sufficient to justify the heavy expenditure' which would have to be incurred, it is desirable that it should be abandoned. 
The Bill also contains powers for the Corporation of Swansea to construct certain important new streets and street 
improvements which can only be effected if the dock is abandoned and filled in. 

"A Bill to empower the Great Western Railway- Company to provide road transport services; and for 
"other purposes." 

The objects of this Bill are referred to in Paragraph 6 of this f ;e port . 

I 



Vol. I. In Two Parts. 902 pp. demy 8zo, with 

216 Illustrations and 3 Maps 

HISTORY 
o] F r1,11F 

GREAT WESTERN 
RAIL WAY 

BY 

E. T. 'IACDERMOT, M.A. 

Vol. I 

Price (Two Parts), ais. 

Obtainable at all Booksellers, Railway Bookstalls, 

or direct from Stationery Superintendent, 66 

Porchester Road, Paddington, W.2 

GREAT WESTERN RAILWAY COMPANY 
[FELIX J. C. POLE, GENERAI. M ANAGER] 

PADDINGTON STATION, LONDON 

1927 



Specimen Illustration] 

• 

• • 



ORDER FORM 

To the STATIONERY SUPERINTENDENT, 
GREAT W ESTERN RAII.wAY, 

66, PORCIIESTER ROAD, 
PADDINGTON, ̀ V.2. 

Please send me cop of 

V 

HISTORY OF THE GREAT WESTERN RAILWAY 

Vol. I  in two parts 

BY E. T. MACDERMOT, M.A. 

published at 21s. net the two parts for which I enclose 

• £ s. d. 

Name   

Address 

Date 

N.B.-The second volume, completing this history, is in course 

of preparation and will be ready next year. If you desire to be 

advised when this is available, kindly indicate below. 

I desire to be advised when Vol. II of HISTORY OF THE GREAT 
WESTERN RAILWAY is published. 

-0 
Name  



THE GREAT W ESTERN RAILWAY, the idea of which was first 

conceived upwards of a century ago in Bristol, eventually took a 

definite shape in 1833 at the instance of a few merchants of that 

city. Aided by some enterprising fellow merchants in London they 

succeeded after strenuous efforts, and in spite of great obstruction 

from opposing interests, in raising capital and obtaining an Act of 

Parliament in 1835 for the construction of a railway between 

Bristol and London. 

Whilst not the earliest of our railways, its history is the most 

interesting owing to the bold originality of its famous engineer, 

Isambard Kingdom Brunel, who laid out the line with a view to 

attaining high speeds. To this end he deliberately placed his rails 

7 feet apart—the famous "Broad Gauge "—instead of 4 feet 

8 inches the "Narrow Gauge "—which had been adopted by 

Stephenson. Brunel thus enabled the Great western to become 

the World pioneer of fast trains. 

The long drawn out war of the gauges is amongst the many 

notable events described by 111r. E. T. MacDermot in his" History 

of the Great Western Railway," the first volume of which, dealing 

with the period from birth to 1863, is now being published. 

11r.111acDermot has been given access to Great Western archives 

which have never before been made public, and his work therefore 

is not only an authoritative record of the railway, but contains 

highly interesting and original matter not hitherto brought to 

light. 

It has been written from the standpoint of the impartial 

historian, by one who is unconnected with any railway administra-

tion. The chapters on the early engines and vehicles written by 

the late E. L. Ahrons, M.I.Mech.E., a recognised authority on this 

portion of the subject, settle several points in the early history of 

locomotives which have been the subject of keen controversy. 

It is hoped to publish the second volume, completing the work, 

next year. 



[Specimen Page 

32 CONSTRUCTION [1835-

year, which had been passed without it, probably by an 
oversight. On the other hand, the Great Western Bill of 
1834 is said' to have contained the clause, so that if that 
Bill had not been defeated, the wide gauge might never 
have been heard of. 
Even at this time lie had not definitely decided on the 

width to recommend, amid it was not till after the passing 
of the Act that lie first suggested seven feet in the 
following report: 

53 PARLIAMENT STREET 
15th September, 1835. 

To the Directors of the Great Western Railway Company. 

GENTLEMEN, 
I beg to submit the following observations upon the 

subject of the width of the rails as explanatory of the grounds 
upon which I have recommended to you a deviation from the 
dimensions adopted in the railways hitherto constructed. 
The leading feature which distinguishes railways from common 

roads is the great diminution of that resistance which arises from 
the friction at the axle trees, and more particularly from 
obstruction on the road this latter is almost entirely removed 
in a well kept surface of a railway, and friction may be considered 
as the only constant resistance. 
The effect of gravity when the load has to ascend any 

inclination is, of course, the same whatever the nature of the 
road, and depends only upon the rate of inclination. 

In the present state of railways and railway carriages the 
constant resistance, which we will call friction, amounts generally 
to about 1/250 or 0 lbs, per ton, although under favourable 
circumstances it may be reduced to 1/280 or 8 lbs. per ton. 
Assuming the latter as being the least favourable to the view 
which I purpose to take of the necessity of further improvement, 
I will apply this to the case of the Great Western Railway. 
Upon the Great Western Railway from Bristol to Bath and 

from London to the Oxford branch, a total distance of about 70 
miles, including those portions upon which two full thirds of 
the traffic will take place, there will be no inclination exceeding 
4 feet per mile, which will cause a resistance of only 1 lb. and 

1 No copy of this Bill seems to have survived. 
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8. The Directors have to record with deep regret the death of their esteemed colleague Mr. W. Heward Bell, 
who prior to the amalgamation of the Railways in the Western Group was Chairman of the Rhymney Railway 
Company. His wide experience, particularly in connection with questions affecting South Wales, was greatly valued by 
the Directors. 

Sir George A. Wills, Bart., who was appointed a Director in 1911, has resigned from the Board on account of 
ill-health. The close association which Sir George had with Bristol and the surrounding districts and his intimate 
knowledge of business affairs have been of great assistance to the Board, and it is with sincere regret that his resignation 
has been accepted. 

Sir Gilbert A. H. Wills, Bart., O.B.E., and Lt.-Col. Wyndham R. Portal, M.V.O., D.S.O., have been elected to the 
vacancies on the Board. 

9. The Directors retiring by rotation are :— 

The Rt. Hon. Viscount Churchill, G.C.V.O. 
Laurence Currie, Esq. 
David Davies, Esq., M.P. 
Francis W. Gilbertson, Esq. 
The Rt. Hon. Lord Mildmay of Flete. 
The Rt. Hon. The Earl of Mount Edgcumbe. 
Sir H. L. Watkin Williams-Wynn, Bart., C.B. 
Lt.-Col. Sir H. Arthur Yorke, C.B. 

The necessary notices of their candidature have been given and they are eligible for re-election. 

10. The Report of the Audit Committee is appended. In pursuance of the Bye-Law of the 30th August, 1867, it 
will be the duty of the Proprietors to appoint the Audit Committee for the ensuing year. The following gentlemen, being 
duly qualified, have been nominated for election, viz. 

John Hedges, Esq., Ditton Mount, Ditton Court Road, Westcliff-on-Sea. 
Lt.-Col. Henry H. Heywood-Lonsdale, D.S.O., Shavington, Market Drayton. 
W. Edgar Horne, Esq., 110, Mount Street, W.1. 
Reginald J. R. Loxdale, Esq., Castle Hi '1, Llanilar, Aberystwyth. 
The Rt. Hon. Viscount Tredegar, C.B.E., Tredegar Park, Newport, Mon. 

The Proprietors will share the regret of the Directors at the death of the Rt. Hon. The Earl of Iveagh, K.P., 
G.C.V.O., who for many years served as a member of the Audit Committee. 

CHURCHILL, 

PADDINGTON STATION, Chairman. 

15th February, 1928. 

REPORT OF AUDIT COMMITTEE. 

At a Meeting of the Audit Committee held this day, Sir William Plender, Bart., G.B.E., and Mr. Honoratus Lloyd, F.C., 
the Auditors, with Mr. Cope attended and gave full explanations in regard to the Accounts. 

The Committee are satisfied that the Audit is efficiently conducted and recommend that the appointment of the 
Auditors be continued. 

H. HEYWOOD-LONSDALE, 

PADDINGTON STATION, Chairman. 

15th February, 1928. 
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GREAT WESTERN RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1927. 

PART I. 
FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

I. Special Acts conferring Capital Powers which have 
been fully exercised-

£ £ £ £ £ £ £ £ £ 

Great Western Railway &e. Acts, 1899 to 1923 ... 83,168,797 30,115,802 113,284,599 83,168,797 30,115,802 113,284,599 ... ... ... 
11. Special Acts conferring Capital Powers which have 

not yet been fully exercised-
Great Western Railway Act, 1914 ... ... ... 1,000,000 333,000 1,333,000 1,000,000 ... 1,000,000 ... 333,000 333,000 
Railways Act, 1921-
Great Western Railway (Western Group) 

Preliminary Amalgamation Scheme, 1922 ... 16,103,311 8,231,982 24,335,293 16,103,311 7,600,619 23,703,930 ... 631,363 631,363 
Great Western and Barry Railway Companies' 

in Preliminary Amalgamation Scheme, 1922 ... 6,904,630 1,425,660 8,330,290 6,904,630 1,135,660 8,040,290 ...  '• 
Great Western Railway (Western Group) 

Preliminary Absorption Scheme (No. 1),1922 ... 4,291,726 1,280,718 5,572,444 4,291,726 1,029,218 5,320,944 ... 251,500 251,500 
Great Western Railway Act, 1925 ... ... ... 5,000,000 1,666,000 6,666,000 1,092,730 ... 1,092,730 3,907,270 1,666,000 5,573,270 

TOTAL ... ... £ 116,468,464 43,053,162 159,521,626 112,561,194 39,881,299 152,442,493 3,907,270 3,171,863 7,079,133 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Debear e 
ture 
Stock. 

Total. 

£ 

... 

Great Western, Bristol & Exeter, and South Devon Railway 
Companies (Cornwall & West Cornwall Railways) Act, 1871. 

Great Western, Bristol & Exeter and South Devon Railway 
Companies 44% Joint Rent Charge Stock ...... ......£800,533 ... ... £800,533 

West Cornwall Guaranteed 5% Stock ... ... ... ... 81,860 

£ 

882,393 

£ 

... 

£ 

882,393 

£ 

882,393 

£ 

... 

£ 

882,393 

F 

£ 

... 

£ 

... 
(Dividends guaranteed jointly with the Bristol & Exeter, 
and South Devon Railway Companies, which are now 
merged in the Great Western undertaking.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Deben-
ture 
Stock. 

Total. 

West London Extension Railway Act, 1859. (Jointly 
with London Midland & Scottish Railway Co.) 

£ £ £ £ £ £ £ £ £ 

West London Railway First Class Preference šhares at 34% £64,000 
West London Railway Second Class Preference Shares at 6% 15,200 
West London Railway Ordinary Shares at 2% ... ... 101,180 

Birkenhead Railway Vesting Act, 1861. (Jointly with 180' 380 "' 180,380 180,380 "' 180'380  
London Midland & Scottish Railway Co.) 

Birkenhead Railway Perpetual Preference Stock at 44% ... £474,178 
Birkenhead Railway Consolidated Stock at 4% ... ... 1,941,506 

2,415,684 ... 2,415,684 2,415,684 ... 2,415,684 ... ... ... ' 
Great Western Railway (Further Powers) Act, 1866. 
(Jointly with London Midland     
Tenbury Railway Shares at 44%................. ... 30,000 ... ... ... ...  

Great Western Railway ( Various Powers) Act, 1867.•' 
 ... 30,000 30,000 ... 000 "' •" ' • • 

(Jointly with Metropolitan Railway Co.) 
Hammersmit       
Shares 1864......................... £60,000... ... .. ... ... ... ...  

Hammersmith & City Railway 5% Guaranteed Preference 
Shares 1865 ... ... ... ... ... ... ... *100,000 

Hammersmith & City Railway 54%Guaranteed Ordinary Stock 180,000 
* Includes £6,000 uncalled. 0,000 

.., 340,000 340 000 
... 

London & North Western (Additional Powers) Act, 1870. 
(Jointly with London Midland & Scottish Railway Co.) 

Shrewsbury & Hereford Railway Rent Charge Stock at 6%... £625,000 
Shrewsbury & Hereford Railway Rent Charge Stock at 44%... 50,000 

Fish ward & Rosslare Railways &Harbours Act 1903. - g y 
675,000 . •. 675,000 675,000 ... 675,000 ... ... ... 

(Also Acts of 1893, 1894, 1895, 1898 and 1899). 
(Jointly with Great Southern Railways Co.) 
D Debenture ure RosslareRailways & Harbours .°/v Guaranteeá £822,500 

Pi3h °u Preferenc e Stock Railways & Harbours New Guaranteed 
b 1, 371,500 

yard 

' 

Fish & Rosslare Railways & Harbours 3 °• Guaranteed 8u Y ,° 
Ordinary Shares ... ... ... ... ... ... 1,000,000 

£28,000 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 ... ... .,. (a) unissued. 
(b) £133,836 unissued. 

Pishguard & Rosslare Railways & Harbours Act, 1914. 
(Separately by Great Western Railway.) 

Fishguard&Rosslare Railways&Harbours Borrowing Powers(a) £150,000 
Fishguard & Rosslare     % 

Preference Stock, 1914....... ......... .. (b)... .. ... ...  300,000 
Unissued. 300,000 150,000 450,000 300,000 150,000 450,000 ... ... ... (a) 

(b) £79,006 unissued. 
ToTAL ... ... £ 6,312,564 972,500 7,285,064 6.312,564 , 972,500 7,285,064 ... ... ... 
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No. 2.—SHARE CAPITAL AND STOCK CREATED, A5 PER STATEMENT No. 1(a), SHOWING THE 

PROPORTION ISSUED. 

Description. 
Amount 
created. 

Amount 
issued. 

Nominal 
additions 

to or 
deductions 
from 

Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 

not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear, 

Amount 
uncalled. 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

Five per cent. Rent Charge Stock ... ... ... 7,710,151 7,792,038 83,797 7,708,241 ... ... ... 1,910 

Five per cent. Consolidated Guaranteed Stock ... 24,202,217 21,843,811 1,972,726 23,816,537 ... ... ... 385,680 

Five per cent. Consolidated Preference Stock ... 29,714,504 31,446,009 2,018,025 29,427,984 ... ... ... 286,520 

Five per cent. Redeemable Preference Stock (1950) 6,000,000 6,000,000 ... 6,000,000 ... ... ... ... 

Consolidated Ordinary Stock ... ... ... ... 44,934,322 48,176,537 5,246,805 42,461,897 467,835 ... ... 2,004,590 

TOTAL ... £ 112,561,194 115,258,395 5,375,901 109,414,659 467,835 ... ... 2,678,700 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
b Y 

Loans 
at 

3• p 
cent.er 

Raised by issue of Debenture Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

Amount 
of 

Stocks. 

Nominal 
deductions 

°ri 
conversion, 

Existing amount of Stocks. 

At 2 
per 

Cent. 

At 4 
per 

Cent. 

At 41 
per 
Cent. 

At 'ij 
per 
Cent. 

At 5 
per 
Cent. 

Total 
I)ebenture 
Stocks. 

- - .- - 

Existing at 31st December, 1927 ... ... 

Existing at 31st December, 1926 ... ... 

£ 

47,300 

47,300 

£ 

38,100,893 

38,097,233 

£ 

610,546 

610,546 

£ 

1,727,037 

1,727,037 

£ 

25,279,314 

25,279,314 

£ 

1,009,494 

1,009,494 

£ 

4,629,317 

4,629,317 

£ 

4,845,185 

4,841,525 

£ 

37,490,347 

37,486,687 

£ 

37,537,647 

37,533,987 

Increase ... ... ... ... ... 

Decrease ... ... ... ... ... 

... 

... 

3,660 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

3,660 

... 

3,660 3,660 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less—Amount created but not yet available ... ... ... ... ... ... ... ... ... ... ... ... 

Capitalised value of Rent Charges and Annuities, in accordance with section 5 of the Lauds Clauses Consolidation 
Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... ... ... 

Total deductions ... ... ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1927 ... ... 

... ... 
£ 

749,377 

149,230 

39,881,299 

898,607 ... .... 

... ... 

... 4: 

38,982,692 

37,537,647 

1,445,045 
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N0. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 
Dr. Cr. 

To Expenditure. 

Amount 
expended to 

31st December, 
1926. 

Lines open for Traffic .. . 

Lines not open for Traffic-
New Lines ... ... ... 
Widenings of and additions 

to existing Lines ... 

Lines jointly owned ... 

Lines jointly leased ... 

Rolling Stock ... 

Manufacturing and Repairing 
Works and Plant-
Land and Buildings ... 
Plant and Machinery ... 

Total Capital expended upon 
Railway ... ... ... 

Steamboats ... 

Canals 

Docks, Harbours, 
Wharves ... ... 

Hotels 

and 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations-
Used in connection with 
Railway working ... 

Not used in connection 
with Railway working 

Subscrip ' ions to other Coin-
panics (for details, see Table 
No. 4 (a)) ... ... ... 

Stamp Duty, etc., on Ad-
ditional Capital ... ... 

TOTAL EXPENDITURE 

£ 8.d. 

120,089,514 3 2 

45,700 6 7 

21,760 8 9 

2,365,788 13 6 

8,920 10 7 

20,297,800 1 0 

2,257,454 11 2 
1,509,969 3 11 

Amount 
expended 
during 
Year 

as per No. 5. 

Total. 

£ 8. d. 

393,978 6 11 

Cr. 649 19 0 

10,829 16 1 

8,711 13 11 
15,213 14 10 

146,596,90718 8 428,083 12 9 

492,304 18 10 2,700 0 0 

782,250 2 3 Cr. 35 10 0 

17,867,330 11 8 

123,171 7 8 

539,998 4 9 

270,340 01C 

2,685,547 810 

1,847,353 11 11 

56,001 0 0 

171,261,205 5 5 

68,182 4 4 

Cr. 3,662 6 7 

3,308 18 5 

17,598 18 8 

34,720 12 11 

£ s. d. 

120,483,492 10 1 

45,050 7 7 

21,760 8 9, 

2,376,618 9 7 

8,920 10 7 

20,297,800 1 0 

2,266,166 5 1 
1,525,182 18 9 

147,024,991 11 5 

495,004 18 10 

782,214 12 3 

17,935,51216 0 

119,509 1 1 

543,307 3 2 

287,93819 6 

2,720,268 1 9 

1,847,353 11 11 

56,001 0 0 

550,856 10 6 171,812,101 15 11 

By Receipts. 

Amount 
received to 

31st December, 
1926. 

Shares and Stocks (No. 2) 

Loans (No. 3) ... 

Debenture Stocks (No. 3) 

Premiums 
on Shares 
and 
Stocks... 

Premiums 
on De-
benture 
Stocks... 

Total 
Premiums 

Discounts 
on Shares 
and 
Stocks... 

Discounts 
on De-
benture 
Stocks... 

Total 
Discounts 

£ s, d. 

13,009,735 9 1 

2,204,823 611 

15,214,55816 0 

Dr. 905,254 15 2 

Dr. 461,818 9 2 

Dr.1,36y,073 4 4 

Balance of Premiums and 
Discounts ... ... 

TOTAL RECEIPTS ... 

By Balance 

£ s. d. 

115,258,395 0 0 

47,300 0 0 

38,097,233 0 0 

13,847,44219 8 

Amount 
received 
during 
Year. 

£ 

Total. 

8. d. £ s. d 

115,258,395 0 0 

3,660 0 G 

42 12 0 

47,300 0 0 

38,100,893 0 0 

13,847,485 11 8 

167,250,370 19 8 3,702 12 0 

TOTAL 

167,254,073 11 8 

4,558,028 4 3 

171,812,101 15 11 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. 

Railway Companies-
.. 

Fish ;card and Rosslare Railways and Harbours ... 

London and North Eastern Railway .. 

Other Companies-

Penarth Pontoon, Slipway and Ship Repairing Co., Ltd. 

Swindon Water Board ... ... ... ... 

£ 8.d. 

794,500 0 0 

220,994 0 0 

500,000 0 0 

280,359 11 11 

38,000 0 0 

13,500 0 0 

Nature of Security or Investment. 
. xs 

3 per cent. Guaranteed Debenture Stock. 

New 3 per cent. Preference Stock, 1914. 

3 per cent. Guaranteed Ordinary Shares. 

Great Central Railway Act 1897, Section 67. 

4 per cent. Mortgage Debentures. 

Swindon Water Annuities. 

TOTAL .. 1,847,353 11 11 

• 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31st DECEMBER, 1927. 

Land and 
Compensation. 

Construction of I Law Charges and 
Way and Stations, Pa i•liamentary 
Engineering, &c. Expen•os. 

• 

Lines belonging to the Company open for Traffic-

Improvements to Permanent Way and Goods Depots--Paddington and 
South Lambeth ... ... ... ... ... ... ... 

Additional Accom modation-Bristol and neighbourhood ... 

Newton Abbot-Station Improvements 

£ 8. d. 

... 345 0 0 

Additional Accommodation in South Wales-Cardiff, Newport, Swansea, 

Colwall New Tunnel ... 

Additional Passenger and Goods Accommodatio  ead 
Heathfield, Iver, Newbury, Paignton, Torro, etc.... ............ ... ... 

New Sidings and Works at Burloscombe, Evesham, Hollinswood, 
Kidderminster, Oxford, ̀ Pest Drayton, etc..................... tc. ... ... ... ... 

£ s. d. 

88,005 0 6 

56,456 6 4 

29,707 010 

15,794 0 0 102,80019 8 

3,32010 0 11,87516 4 

44,92518 8 26,474 8 4 

508 0 0 22 698 2 3 

Minerals, Land, and Additional Accommodation at sundry places ... 5,952 4 11 

Great Western Railway Act, 1927-Additional Powers 

Land transferred from "Land, Property, etc., not forming part of the 
Railway or Stations" ... ... ... ... ... ... ... 

Land transferred to "Land, Property, etc., not forming hart of the 
Railway or Stations" ... ... ... ... ... 

Lines belonging to the Company not open for Traffic-

New Lines-

Callington Light ... 

Windsor and Ascot 

Lines jointly owned--

... ... ... .. 

London Midland & Scottish and Great Western Joint Lines 

Hammersmith and City Joint Line ... 

Manufacturing and Repairing Works and Plant--

Land and Buildings-. 

Caerphilly, Swindon, etc. ... 

Plant and Machinery-

Caerphilly, Swindon, etc. 

Steamboats 

Canals 

Docks, Harbours, and Wharves 

Hotels ... ... ... . 

Electric Power Stations y• ... 

1,410 10 0 

Cr. 20,044 17 6 

Cr. 178 7 0 

Cr: 471 12 0 

1.520 0 0 

£ 8. d. 

21 0 0 

421 17 8 

1,180 4 0 

783 8 3 

12 12 0 

1,21918 9 222 2 6 

597 4 5 

6 0 0 

Cr. 715 1 0 

7,8794 1 S6 36 

1,334 8 6 

TOTAL. 

£ 8.d. 

88,005 0 6 

56,822 6 4 

29,707 010 

119,016 17 4 

16,376 10 4 

72,183 15 3 

23,218 14 3 

7,394 6 2 

597 4 5 

1,416 10 0 

Cr. 20,759 18 6 

Cr. 178 7 0 

Cr. 471 12 0 

9,495 7 7 

1,334 8 6 

... ... ... .. 

... ... ... ... ... ... ... ... ... ... 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

• 

Land, Property, etc., not forming part of the Railway or Stations--

Used in connection with Railway Working 

Not used in connection with Railway working ... 

Land and Houses for Staff 

Land transferred from "Lines belonging to the Company open for Traffic" ... 

Land utilised during 1927 for Railway purposes-

Transferred to Lines belonging to the Company open for Traffic 

Land sold, etc. 

• 

... ... ... .. 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... .. 

... ... ... .. 

... ... ... ... 

... ... ... .. 

c 8. d. 
6,102 5 0 

14,434 19 5 

20,75918 6 

Cr. 1,416 10 0 

Cr. 5,160 0 0 

£ 8. d. 

393,978 611 

C,•. 649 19 0 

10,829 16 1 

8.711 13 11 

15,213 14 10 

428,083 12 9 

2,700 0 0 

Cr. 35 10 0 

68,182 4 4 

Cr. 3,66.2 6 7 

3,308 18 5 

1759818 8 

TOTAL CAPITAL EXPENDITURE FOR THE YEAR 4, w 

34 720 12 11 

55089610 6 

I 
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No. S.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Etimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

Lines belonging to the Company open for Traffic--

Improvements to Permanent Way and Goods Depots—Paddington 
and South Lambeth ... ... ... ... ... ... ... 

Additional Accommodation--Bristol and neighbourhood ... 

Additional Accommodation in South Wales—Cardiff, Newport, 
Swansea, etc. ... ... ... ... ... ... 

Additional Passenger and Goods Accomnodation at Brentford, 
Hollinswood, Newton Abbot, Slough, Worcester, etc. ... ... 

Manufacturing and Repairing Works and Plant 

Docks, Harbours, and Wharves--Improvements at Docks in South wales 

hotels—Tregenna Castle, St. Ives 

TOTAL 

... ... ... ... ... ... 

Works not yet commenced and in abeyance ... ... ... ... 

• 

During the Year 
ending 

31st I)eceniher.1928. 

r .. 

Subsequently 
until completion. 

t 

Total. 

£ 

104,000 53,000 157,000 

60,000 126,000 186,000 

188,000 356,000 544,000 

193,000 115,000 308,000 

21,000 37,000 58,000 

63,000 ,.  48,000 111,000 

40,000 10,000 50,000 

669,000 745,000 1,414,000 

... ... ... ... 500,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... ... ... 

Loan Capital created but not yet available (as per Statement iTo. 3) ... 

Available borrowing powers (as per Statement No. 3) ... ... ... 

Deduct balance at debit (as per Capital Account No. 4) 

£ 
7,079,133 

2,678,700 

749,377 

1,445,045 

£ 

9,757,833 

2,194,422 

11,952,255 

4,558,028 

TOTAL ... £ 7,394,227 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Account 

Gross 1;.eceipts. Expenditure. Net Receipts. 
Year 1926. 

Gross 
Receipts. 

Expend i- 
ture. 

11V et 
Receip18. 

£ 8. d. £ 8. d. £ 8. d. £ £ £ 

10 Railway ... ... ... ... ... ... ... 31,853,883 17 2 25,399,007 3 9 6,454,876 13 5 26,914,576 23,636,068 3,278,508 
11 Omnibuses and other Passenger Vehicles not running 

on the Railway ... ... ... ... ... 201,059 0 3 190,815 19 0 10,243 1 3 167,980 164,875 3,105 
12 Steamboats ... ... ... ... ... ... 294,244 17 8 329,351 9 9 Dr. 35,106 12 1 285,334 337,020 Dr. ár,686 
13 Canals ... ... ... ... ... ... ... 8,641 15 11 36,082 9 0 Dr. 27,440 13 1 9,052 35,886 Dr. 26,834 
14 Docks, Harbours, and Wharves ... ... ... 2,966,192 7 6 2,302,766 19 1 663,425 8 5 1,927,075 2,097,973 Dr.l7o,898 
15 Hotels and Refreshment Rooms and Cars where 

catering is carried on by the Company ... ... 652,023 9 5 562,482 11 2 89,540 18 3 610,498 542,230 68,268 

TOTAL ... ... ... ... 35.976.045 7 11 28,820,506 11 9 7,155,538 16 2 29,014,515 26,814,052 3,100,463 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... ... ... ... ... ... ... 254,702 7 6 226,559 
Rents from Hotels ... ... ... ... ... ... ... ... ... ... 1,292 18 2 1,244 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... ... 150,389 17 7 151,469 
Interest and Dividends from Investments in other Companies- £ 8. d. 

Fishguard and Rosslare Railways and Ilarbours Company ... ... 53,042 5 10 53,042 
London and North Eastern Railway Company ... ... ... 9,812 11 8 9,813 
Penarth Pontoon, Slipway and Ship Repairing Co., Ltd.... ... 1,520 0 0 1,520 
Swindon Water Board ... ... ... ... ... ... ... 1,350 0 0 65,72417 6 1,350 

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... 2,501 16 2 2,337 
General Interest ... ... ... ... ... ... ... ... ... ... 804,753 17 10 897,925 
Joint Lines- Abstract J- Company's proportion of Receipts other than in respect of 
Railway Working ... ... ... ... ... ... ... ... ... ... 6,981 14 10 6,819 

TOTAL NET INCOME ... ... ... ... ... ... £ 8,441,886 5 9 £ 4,452,541 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last Account 
Net Income (as per Account No. 8) ... 
Profit on realisation of Investments ... 
Appropriation from Reserve for Contingencies 
Appropriation from General Reserve Fund .. . 

TOTAL 

... ... ... . 

... ... ... ... 

... ... ... ... 

Deduct-Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds ... ... ... 
Rent Charges and Annuities ... ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls ... ... 
Interest on Loans ... ... ... ... ... ... ... ... 
Interest on Debenture Stocks• 

At 24 per cent. per annum ... ... ... ... 
At 4 per cent. per annum ... ... ... ... ... 
At 4+ per cent. per annum ... ... ... ... 
At 44 per cent. per annum ... ... ... ... 
At 5 per cent. per annum ... ... ... ... 

Rents of Leased and Worked Lines, and Guaranteed Interest-
Birkenhead ... ... ... ... ... ... ... 
Easton and Church Hope ... ... ... ... ... 
Fishguard and Rosslare Railways and Harbours ... ... 
Great Western and Great Central Railways Joint Committee 
Hammersmith and City ... ... ... ... ... ... 
Herefordshire and Gloucestershire Canal ... ... ... 
Ludgershall and Tidworth ... ... ... ... ... 
Shrewsbury and Hereford (including Tenbury) ... ... 
Shrewsbury and Welshpool ... ... ... ... ... 
Southern Railway (Victoria Station and Pimlico Railway 

Section) ... ... ... ... ... ... ... ... 
Vale of Towy ... ... ... ... ... ... ... 
West Cornwall ... ... ... ... ... ... ... 
West London ... ... ... ... ... ... ... 
West London Extension ... ... ... ... ... 
Weymouth and Portland ... ... ... ... ... 

Dividend on Rent Charge Stock at 5 per cent. per annum 
Joint Lines-Abstract J-Company's proportion ... ... 

TOTAL ... 

£ 8. d. 
43,175 18 6 

1,011,172 11 2 
42,903 910 

208,319 5 4 
242,231 0 0 

£ 8.d. 
49,499 2 5 

758 16 11 
53,164 7 1 
43,750 0 0 
10,614 4 0 
5,000 0 0 
1,437 3 6 

20,550 0 0 
6,000 0 0 

2,130 0 0 
1,500 0 0 

40,116 19 8 
900 0 0 

1,107 14 8 
2,250 0 0 

Balance available for Dividends and Reserve after payment 
Dividend on Guaranteed and Preference Stocks--

Consolidated Guaranteed Stock at 5 per cent. per annum ... ... ... 
Consolidated Preference Stock at 5 per cent. per annum ... ... 
Redeemable Preference Stock (1950) at 5 per cent. per annum ... ... ... 

TOTAL ... ... ... 

Balance available for Dividend on Ordinary Stock ... 

Dividend on Consolidated Ordinary Stock at 7 per cent. per annum ... 
Balance carried forward to next year's Account ... 

... 
£ 8.d, 

221,187 1 10 
19,507 6 7 

136,834 11 11 
1,655 10 0 

1,547,802 410 

238,778 8 3 
385,412 1 0 

1,651 12 5 

of Fixed Charges ... 
£ 8.d. 

1,190,82617 0 
1,471,399 4 0 
300,000 0 0 

... ... £ 
£ 8, d. 

2,972,332 15 10 
58,219 14 11 

£ 8.d. 
11,766 0 9 

8,441,886 5 9 
91,955 2 1 

8,545,607 8 7 

2,552.828 16 10 

Year 1926. 

£ 
164,767 

4,452,541 
29,631 

1,000,000 
1,100,000 

6,746,939 

199,130 
19,539 

105,542 
1,655 

43,176 
1,011,173 

42,903 
208,319 
242,042 

49,499 
759 

53,167 
43,750 
10,540 
5,000 
1,437 

20,550 
6,000 

2,130 
1,500 

40,117 
900 

1,108 
2,250 

385,412 
1,492 

2,499,090 

5,992,778 11 9 

2,962,226 1 0 

3,030,55210 9 

3,030,55210 9 

4.247,849 
 • 

1,190,827 
1,471,399 
300,000 

2,962,226 

1,285.623 

1,273,857 
11,766 

1,285,623 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1927 (as per Account :•To. 9) ... 
Deduct-Interim Dividends Paid- £ 8. d. 

On Five per cent. Consolidated Guaranteed Stock at 24 per cent. ... ... 595,413 8 6 
On Five per cent. Consolidated Preference Stock at 24 per cent. ... ... 735,699 12 0 
On Five per cent. Redeemable Preference Stock (1950) at 2 per cent. ... 150,000 0 0 
On Consolidated Ordinary Stock at 2+ per cent. ... ... ... ... 1,167,702 3 4 

Year 1926. 

£ 8. d. £ 
5,992,77811 9 4,247,849 

595,413 
735,700 
150,000 
636,928 

Undivided Balance at 31st December, carried to Balance Sheet ... ... ... . £ 
2,648,815 310 2,718,041 

3,343,563 7 11 2,129,808 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Year 1926. 

Superintendence-
Salaries ... ... 
Office Expenses, etc. 

Maintenance of Roads, Bridges and Works-
Earthworks ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining walls, and other Works 
Roads and Fences ... ... ... ... ... 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages ... ... ... ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs ... 

Repair of Running Lines and Sidings--
Wages ... ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs 

Maintenance of Signalling ... .. 
Maintenance of Telegraphs ... ... ... 
Maintenance of Electric Track Equipment... 
Maintenance of Stations and Buildings-

Stations, Depots, and Offices 
Engine Sheds ... ... ... 
Carriage Sheds ... ... 
Locomotive Workshops ... ... .. 
Carriage Workshops ... ... .. 
Wagon Workshops ... .. 
Other Buildings ... ... ... .. 

Transfer to Renewal Funds (Net) ... ... 

TOTAL 

, £ 8.d. 
125,341 3 0 
378,979 9 8 
18,755 14 4 

1,306,57316 9 
360,303 18 1 
47,714 14 11 

£ s. d. 
180,977 19 0 
20,447 010 

46,728 8 0 
299,991 5 4 
138,546 15 8 

523,076 7 0 

1,714,592 9 9 

... ... 
£ .4.. (l. 

418,428 19 7 
57,866 9 1 
6,538 5 0 

28,681 0 3 
10,699 19 0 
10.968 18 11 
25,679 2 8 

£ 8.d. 

201,424 19 10 

485,266 9 0 

2,237,66816 9 

326,884 0 4 
99,374 7 2 
2,051 16 8 

558,86214 6 

3,911,533 4 3 
183,154 14 1 

£ 4,094,68718 4 

£ 

181,038 
20,910 

32,426 
271,321 
113,193 

98,240 
344,018 
13,752 

1,164,524 
390,523 
34,510 

320,502 
89,696 
1,069 

398,265 
34,274 

3,195 

26,952 

13,393 

11,767 

18,205 

3,582,103 
56,831 

3,638,934 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING SOCK. 
(1) Locomotives. (2) Carriages. 

Superintendence-
Salaries ... ... 
Office Expenses 

Complete Renewals-
Wages ... 
Materials ... 

I 

£ s. d, i 
42,644 17 3 i 

I 

3,889 0 6 ̀ 

112,242 9 6 
167,873 12 8 

Repairs and Partial Renewals-
Wages ... ... ... , 820,217 6 11 
Materials ... ... 629,559 17 5 

Purchase of New Locomotives • • • • 
Workshop Expenses-

Repairs and Renewals of £ s. d. 
Machinery and Plant ! 86,010 10 4 

Other Expenses ...• 202,776 17 8 

Transfer to Renewal Funds (Net) ... 

Deduct-Engine Power supplied to and by 
the Company (Balance) ... ... 

TOTAL .. . ... £ 

£ 8. d. 

46,53317 9 

280,116 2 2 

1,449,807 4 4 
55,500 0 0 

288.787 8 0 

2,120, 744 12 3 
38,866 7 4 

90,817 
220,390 

2,099,447 
Cr, l¢ S',561 

2,159,61019 7 

46,193 10 4 

2,113,417 9 3 

1,950,886 

37,205 

1,913,681 

Year 1926. 

£ 

44,209 
4,535 

111,635 
200,059 

728,790 
621,604 

Superintendence-
Salaries ... 
Office Expenses 

Complete Renewals-
Wages .. . 
Materials . 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... 

76,742 I Purchase of New Carriages ... 
Workshop Expenses-

Repairs and Renewals of 
Machinery and Plant 

Other Expenses ... 

£ s. (1. 
23,366 3 11 
1,998 8 0 

93,576 15 1 
366,146 4 8 

382,659 18 9 
267,969 9 5 

£ s. d. 

22,304 7 1 
96,568 6 9 

Transfer from Renewal Funds (Net) ... 

TOTAL £ 

£ s. d. 

25,364 11 11 

459,72219 9 

650,629 8 2 

118.872 13 10 

1,254,58913 8 

147,087 6 0 

1,107,502 7 8 

Year 1926 

£ 
21,428 
2,501 

92,477 
360,021 

361,739 
264,340 

22,239 

18,157 
100,906 

1,246,871 

218,334 

993,537 

(3) Wagons. 

Superintendence- _ 
Salaries ... 
Office Expenses ... 

Complete Renewals-
Wages .. . 
Materials ... ... 

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... ... 

Purchase of New Wagons ... ... ... 
Workshop Expenses-

Repairs and Renewals of Machinery and Plant 
Other Expenses ... ... ... ... 

Transfer to Renewal Funds (Net) ... 

£ s. d. 
14,207 8 1 
1,396 4 0 

24,68510 0 
233,97810 4 

311,951 16 8 
208,038 12 0 

... ... ... 
£ 8. d. 

12,213 18 7 
77,528 7 5 

Year 1926. 

£ s. d. £ 
15,698 
1,634 

15,603 12 1 

258,664 0 4 

519,990 8 8 
15,321 5 0 

89,742 6 0 

899,321 12 1 
35,048 18 1 

32,537 
266,602 

264,694 
167,829 

25,981 

10,175 
79,800 

864,950 
Cr. 26,017 

TOTAL £ 934,37010 2 838,933 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence-
Salaries ... ... ... 
Office Expenses ... ... 

Steam Train Working-
Wages connected with the 
Running of Locomotive 
Engines ... ... 

Fuel ... ... 
Water ... ... ... 
Lubricants ... ... 
Other Stores, including 

Clothing ... ... 
Miscellaneous ... ... 

Electric Train Working--
Wages of Motormen ... 
Electric Current... ... 
Lubricants ... ... 
Other Stores, including 

Clothing ... 

£ s. d. 
110,855 10 9 
10,773 10 0 

3,570,440 1 2 
2,080,03217 5 
125,802 8 5 
43,437 1 6 

109,245 16 10 
47,74218 2 

4,249 12 9 
44,77517 3 

12818 4 

87 17 3 

Deduct-Engine Power supplied to and by 
the Company- (Balance) 

TOTAL ... ... £ 

Year 1926. 

8.d. £ 
109,143 
10,782 

121,629 0 9 

5,976,701 3 6 

49,242 5 7 

2,926,524 
2,016,301 
114,680 
41,983 

99,422 
46,590 

3,951 
39,425 

109 

110 

6,147,572 91016,009,480 

131,731 16 9 1 115,2'01 

6,015,840 13 1 1 5,894.279 

ABSTRACT E. GENERAL CHARGES.. 

Directors' Fees voted by Shareholders .. . 
Fees paid to and Expenses of Directors 
on Joint Committees not included in 
Abstract J ... ... ... ... ... 

Auditors and Public Accountants ... 
Salaries of Secretary, General Manager, 
Accountant, and Clerks ... ... 

Office Expenses, ditto ditto ... 
Rating Expenses ... ... ... ... 
Fire Insurance ... ... ... ... 
Superannuation and Benevolent Fluids, 
Pensions, &c. ... ... ... .. . 

Subscriptions and Donations ... ... 
Miscellaneous Expenses ... ... 

Deduct--Proportion transferred to Accounts 
Xos. 11 to 17 and Abstract" F" .. . 

TOTAL ... £ 

Year 19"6. 

£ 8.d. £ 
25,000 0 0 25,000 

500 0 0 500 
3,000 0 0 3,000 

227,075 11 6 
27,579 12 0 
5,437 5 5 
9,000 0 0 

784,00713 8 
5,393 18 6 

27,519 16 1 

1,114,513 17 2 

158,738 0 0 

955,77517 2 

221,867 
30,558 
5,206 

45,000 

598,272 
4,990 

27,500 

962,199 

131,710 

830,489 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages-
Superintendence... ... 
Stationmasters and Clerks 
Signalmen and Gatemen 
Ticket Collectors, Police-
men, Porters, &c. ... 

Guards ... ... ... 

£ a. d. 

637,127 0 3 
1,428,727 9 6 
906,512 11 1 

2,287,501 7 5 
812,660 1 1 

Fuel, Lighting, Water, and General Stores 
Clothing ... ... ... ... 
Printing, Advertising, Stationery, Stamps, 
and Tickets ... ... ... ... 

Wagon Covers, &c. ... ... ... 
Expenses of Joint Stations and Junctions... 
Cleansing, Lubricating, and Lighting of 

Vehicles ... ... ... ... ... 
Shunting Expenses (other £ 8. d. 

than Mechanical)---
Wagc s ... ... ... 757,855 4 7 
Other Exl enses ... ... 13,037 16 0 

Working of Stationary Engines, hoists, 
Cranes, &c. ... ... ... ... 

Railway Clearing Houses Expenses ... 
Miscellaneous Expenses ... ... ... 

TOTAL ... ... £ 

£ 8.d. 

6,072,528 9 4 
244,091 0 4 
88,676 5 2 

266,154 7 11 
83,863 11 0 
4,494 8 0 

349,040 3 2 

770,893 0 7 

112,033 16 8 
95,97014 5 
92,336 2 0 

Year 1920. 

£ 

034,112 
1,419,275 
807,081 

2,167,7 27 
619,305 

219,2/0 
91,998 

224,593 
81,820 
3,371 

315,1 70 

004,054 
11,790 

108,153 
110,048 
102,549 

8,180,081 18 7 7,583,322 • 

ABSTRACT F. EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages ... 
Pent, Rates, and Taxes 
Maintenance of Horses ... 
Maintenance of Horse Vehicles 
Maintenance of Motors ... 
Amounts paid for Hired Cartage 
General Charges 
Miscellaneous ... 

Add-Cartage performed for and by other 
Railway Companies (Balance) 

TOTAT. ... 

Amount charged to Passenger Train 
Traffic. ... ... ... ... £ 

Amount charged to Goods Train Traffic £ 
 •.....•... 

£ s. d . 

553,96 7 7 
28,795 9 8 

202,038 10 11 
50,073 12 1 
84,475 2 1 

295,138 19 0 
38.519 0 0 

106,681 17 4 

Year 1926. 

£ 

5/5,340 
27,917 

195,156 
44,801 
07,876 

282,203 
37,920 
93,691 

1,359,31818 8 11,264,964 

1,521 0 11 959 

1,360.83919 711,265,923 

208,526 4 7 i 196,683 

1,151,91315 011,069,240 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

Receipts. Payments. Balance. 
Year 19.20. 

Receipts. Payineiit.. Balance. 

£ 8. d. £ 8. d. £ s. d. £ £ £ 

Passenger Train Traffic ... ... ... 87,015 2 4 51,356 7 6 Cr. 35,658 11 10 80,162 4q,381 Cr. 37 781 

Goods Train Traffic ... ... ... 108,674 12 1 31,036 11 2 Cr. 77,638 0 11 92,750 35,542 Cr. 57,208 

TOTAL ... ... £ 195,689 14 5 62,392 18 8 Cr. 113,296 15 9 178,912 83,923 Cr. 94.92Q 
_d  

ABSTRACT H. MILEAGE, DE1 URRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 

Year 1920. 

Receipts. 
, 

•xpendi- 
t ure. 

Balance. 

£ s. d. £ s. d. £ 8. d. £ £ £ 
Mileage and Demurrage-

Passenger Train Vehicles ... ... 8,483 7 7 2,095 6 2 Cr. 6,388 1 5 6,910 1,05:5 Cr. 5,855 
Goods Train Vehicles ... ... 10,579 8 11 70,033 16 6 59,454 7 7 16,501 38,700 22,259 

Hire of Goods Train Vehicles ... ... 1,326 13 6 8,554 19 7 7,228 6 1 3,271 4,637 1,303 

TOTAL ... t.. £ 20,38910 0 80,684 2 3 60,294 12 3 20,68: 44,452 17,770 
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ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

Great Western and Great 

Central Railways Joint 

Committee. 

London Midland and Scottish 
and Great Western 

Railways Joint Committee 
(Severn and Wye and 
Severn Bridge Railway). 

Total. 

Year 1926. 

Total. 

GROSS RECEIPTS. £ s. d. £ a. d. £ a. d. £ 8. d. £ a. d. £ s. d. £ 

Passenger Train Traffic-

Ordinary Passengers-
First Class ... ... ... ... 24,478 3 0 53 17 9 24,532 0 9 22,018 
Third Class ... , .. ... ... 208,773 3 1 6,213 0 1 214,986 3 2 199,239 

233,251 6 1 6,26617 10 239,518 311 
Season Tickets-

First Class ... ... ... ... 9,443 5 9 36 3 4 9,479 9 1 8,902 
Third Class ... ... ... ... 19,263 9 4 775 6 8 20,038 16 0 16,491 

28,706 15 1 81110 0 29,518 5 1 
Workmen's Tickets ... ... ... 3,013 1 3 81 8 7 3,094 9 10 6,115 

Total Receipts from Passengers ... ... 264,971 2 5 7,159 16 5 272,130 18 10 252,765 

Mails ... ... ... ... ... 46412 7 125 0 0 58912 7 668 
Parcels up to 2 cwt., Parcel Post, and 

Excess Luggage ... ... ... 19,021 0 8 1,815 16 1 20,836 16 9 18,629 

Other Merchandise by Passenger Trains 12,930 18 5 234 17 6 13,165 15 11 12,588 

31,95119 1 2,05013 7 34,00212 8 
Less Expenses of Collection and Delivery 938 7 5 205 2 10 1,143 10 3 Dr. 1,041 

31,01311 8 1,84510 9 32,859 2 5 

Total Passenger Train Receipts ... ... 296,449 6 8 9,130 7 2 305,579 13 10 283,609 

Goods Train Traffic-

Merchandise ... ... ... ... 193,26719 1 22,468 0 6 215,73519 7 189,283 
Less Expenses of Collection and Delivery 5,423 2 0 851 0 1 6,274 2 1 D? • 7,095 

187,84417 1 21,617 0 5 209,46117 6 
Live Stock ... ... ... ... 2,725 5 0 166 15 0 2,892 0 0 2,523 

Coal, Coke, and Patent Fuel ... ... 102,992 1 2 71,919 3 10 174,911 5 0 103,851 

Other Minerals ... ... ... ... 23,019 12 6 5,794 13 4 28,814 5 10 22,651 

Total Goods Train Receipts ... ... 316,581 15 9 99,497 12 7 416,079 8 4 311,246 

Total Traffic Receipts ... _ ... 613,031 2 5 108,627 19 9 _ 721,659 2 2 594,855 

Miscellaneous ... ... ... ... 2,29019 1 595 511 2,886 5 0 1,958 

TOTAL RECEIPTS ... ... £ 615,322 1 6 £ 109,223 5 8 £ 724,545 7 2 596,813 

Company's proportion of Total Receipts 
in respect of Railway Working ... £ 307,661 0 9 £ 54,611 12 10 £ 362,272 13 7 298,406 

Company's proportion of Other Receipts 
(Net) ... ... ... ... ... £ 5,965 0 0 £ 1,016 14 10 £ 6,981 14 10 6,819 

EXPENDITURE. 

Maintenance & Renewal of Way and Works; 51,969 11 10 34,855 13 1 86,825 4 11 83,102 
Locomotive Running Expenses ... ... 6,333 19 10 33,658 11 4 39,992 11 2 34,32' 
Traffic Expenses ... ... ... ... 44,971 4 11 29,033 13 0 74,004 17 11 71,919 

51,305 4 9 62,692 4 4 113,997 9 1 
General Charges ... ... ... ... 2,413 18 11 1,942 15 9 4,356 14 8 4,632 
Law Charges ... ... ... ... Cr. 2 0 7 8 Cr. 1 19 11 995 
Parliamentary Expenses ... ... ... ... ... ... 5 

Compensation (Accidents and Losses)-
Passengers ... ... ... ... ... ... ... 22 
Workmen ... ... ... ... 4710 9 14812 3 196 3 0 338 
Damage and Loss of Goods,Property,&c. 691 8 2 150 4 4 841 12 6 7,417 

73818 11 29816 7 1,037 15 6 
Rates ... ... ... ... ... 5,675 11 11 4,845 16 10 10,521 8 9 11,488 
Tithe Rent Charges ... ... ... 63 10 2 44 10 11 108 1 1 127 
Government Duty ... ... ... 1,077 17 5 7 7 6 1,085 4 11 1,066 

National Insurance-
Health, Pensions, &c.... ... ... 706 0 11 435 12 3 1,141 13 2 1,099 
Unemployment ... ... ... 112 7 2 37 5 5 14912 7 187 

818 8 1 47217 8 1,291 5 9 
Running Powers ... ... ... ... 191,208 6 5 ... 191,208 6 5 163,682 

Total Traffic Expenditure ... 305,269 7 10 105,160 3 4 410,429 11 2 374,401 

Mileage, Demurrage, and Wagon Hire ... ... 3,550 7 2 3,550 7 2 3,478 
Miscellaneous ... ... ... ... 18 3 2 ... 18 3 2 42 

TOTAL EXPENDITURE ... £ 305,287 11 0 £ 108,710 10 6 £ 413,998 1 6 .377,921 

Company's proportion of Total Expendi-
ture in respect of Railway Working ... £ 152,643 15 6 £ 54,355 5 3 £ 206,999 0 9 

a 

188,960 

Company's proportion of Interest, Rentals, 
and other Fixed Charges ... ... £ ... £ 1,651 12 5 - £ 1,651 12 5 1,492 

I 
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No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 
Dr. Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ Rd. £ £ &d. £ 
Maintenance of Motors ... ... ... ... 118,794 13 11 63,643 Passengers ... ... ... ... ... 187,693 1 2 154,329 
Maintenance of Buildings ... ... ... 2,870 6 4 1,889 Parcels and Mails ... ... ... ... 11,753 18 8 10,895 
Traffic Expenses ... ... ... ... ... 114,668 12 9 95,392 Hire of Vehicles ... ... ... ... ... 229 16 10 1,432 

General Charges ... ... ... ... ... 5,772 0 0 4,825 Miscellaneous ... ... ... ... ... 1,382 3 7 1,324 

Miscellaneous ... ... ... ... ... 2,097 410 1,833 

244,202 17 10 167,582 
Transfer from Renewal Fund ... ... ... 53,386 18 10 2,707 

Total Expenditure ... ... ... ... 190,815 19 0 164,875 
Balance ... , ... ... ... ... 10,243 1 3 3,105 

TOTAL ... ... ... £ 201,059 0 3 167,980 TOTAL ... ... ... £ 201,059 0 3 167,980 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 
Dr Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ s. d. £ £ 8.d. £ 
Salaries and wages ... ... ... ... 111,088 7 1 116,897 Passengers ... ... ... ... ... 113,878 4 2 109,355 

Fuel ... ... ... ... ... ... 62,541 14 11 65,714 Parcels ... ... ... ... ... ... 43,34111 4 41,022 

Stores, Lubricants, Water, &c. ... ... 8,320 7 0 8,065 Mails ... ... ... ... ... ... 3,902 3 3 4,161 

Repairs ... ... ... ... ... ... 31,852 9 1 31,636 Merchandise ... ... ... ... ... 111,43319 7 109,753 

Harbour, Pier, and Light Dues ... ... 31,186 8 5 30,855 Live Stock ... ... ... ... ... 16,485 14 9 16,886 

General Charges ... ... ... ... ... 8,325 0 0 8,298 Miscellaneous ... ... ... ... ... 5,203 4 7 4,152 
Miscellaneous ... ... ... ... ... 14,574 12 5 i 15,840 

Working Expenses ... ... ... ... 267,888 18 11 277,30.5 Total Receipts ... ... ... ... 294,244 17 8 285,334 

Renewal Provision and Insurance ... 61,462 10 10 59,715 Balance ... ... ... ... ... 35,106 12 1 51,686 

TOTAL ... ... ... £ 329,351 9 9 337,020 TOTAL ... ... ... £ 329,351 9 9 337,020 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
Dr. Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ s. d. £ £ 8.d. £ 
Superintendence ... ... ... ... ... 3,130 0 4 2,864 Tolls ... ... ... ... ... ... 2,868 18 1 3,087 

Wages of Toll Clerks, Lock-keepers, &c. ... 1,022 15 6 1,017 Wharfage and Cranage ... ... ... ... 33 13 6 45 

Maintenance of Canals ... ... ... ... 27,049 15 6 26,581 Rents (net receipts) ... ... ... ... 5,602 8 2 5,752 

Water Supply ... ... ... ... ... 1,964 7 2 2,293 Miscellaneous ... ... ... ... ... 136 16 2 168 
Rates ... ... ... ... ... 
Taxes ... ... ... ... ... 

... 

... 
1,974 9 

20 3 
9 
8 

2,124 
21 

General Charges ... ... ... ... ... 222 0 0 193 Total Receipts ... ... ... ... 8,641 15 11 3,052 

Miscellaneous ... ... ... ... ... 698 17 1 793 Balance ... ... ... ... ... 27,440 13 1 26,834 

TOTAL ... ... ... £ 36,082 9 0 35,886 TOTAL ... ... ... £ 36,082 9 0 35,886 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 
Dr. Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ 8.d. £ £ s. d. £ 
Superintendence ... ... ... ... 121,708 15 9 113,892 Harbour Dues ... ... ... ... ... 21,088 8 8 19,150 
Maintenance ... ... ... ... ... 419,784 7 0 449,342 Light Dues ... ... ... ... ... 703 0 6 649 
Dredging ... ... ... ... ... 28,106 13 7 133,743 Dock Dues- £ s. d. 
Wages not included in above ... ... ... 831,964 16 6 726,212 On Ships ... ... ... 706,724 4 11 403,960 
Rates ... ... ... ... .... ... 170,029 1 5 183,643 On Goods ... ... ... 647,219 13 7 392,653 
General Charges ... ... ... ... 84,364 0 0 58,860 On Passengers ... ... 8,424 13 8 7,595 
Miscellaneous ... ... ... ... ... 257,658 0 3 252,127 1,362,36812 2 

"' Wharf and Pier Dues "' "' "' 10,045 14 5 ' 7,922 Working Expenses ... ... ... 1,973,615 14 6 1,917,819 Cranage Other Services 1,448,479 1 6 1,005,774 and ... ... ... 

Transfer to Renewal Fund 329,151 4 7 180,151 Graving Docks ... ... ... ... ... 18,353 3 9 12,915 ... ... Rents ... ... ... ... ... ... 14,161 17 5 15,9S6 
2,302,76619 1 2,097,973 Miscellaneous ... ... ... ... ... 90,992 9 1 60,441 

Balance ... ... ... ... ... 663,425 8 5 Dr, í7o,898 

TOTAL ... ... ... £ 2.966,192 7 6 1,927,075 TOTAL ... ... ... £ 2,966,192 7 6 1,927,075 
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No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
Dr. CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

Dr. 

To Expenditure. Year 1926. By Gross 1 eceipts. Year 1926. 

Salaries and Wages ... ... ... ... 120,235 2 2 115,152 Total Receipts from hotels and from Sale of 
Provisions, Wines, and Spirits consumed ... 322,877 1 7 309,324 Provisions, &c., in Refreshment Rooms 
Repairs and Maintenance of Hotels and and Cars ... ... ... ... ... 649,147 15 10 607,978 
Refreshment Rooms, and of Fittings, Advertisement Receipts ... ... ... 2,875 13 7 2,520 
Furniture, &c., of Refreshment Cars ... 

heating and Lighting of Hotels and 
31,951 2 2 33,070 

Refreshment Rooms ... ... ... 17,311 3 11 16,457 
Rents ... ... ... ... ... ... 4,452 19 3 4,633 
Rates ... ... ... ... ... ... 13,428 3 7 12,976 
Taxes ... ... .,. ... ... ... 3,846 9 3 3,838 
General Charges ... ... ... ... 18,428 0 0 18,044 
Miscellaneous ... ... ... ... 29,552 9 3 28,706 

Total Expenditure ... ... ... 562,482 11 2 542,230 

Balance ... ... ... ... 89,54018 3 68,26S 

TOTAL ... ... £ 
s 

652,023 9 5 610,498 ToTAL ... ... £ 652,023 9 5 610.498 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

Not applicable to this Con2paJ?/. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Su erintcndence- p £ 8' ̀Z' 
I . s, d. 

Year 1926. 

Numbcr of 
£ 3. •l. 

Year 1926. 
£ _ f t\ a tuber o 

Salaries ... ... ... 3,68319 2 4 16`4 , Units. Units. 
Office Expenses ... ... 471 19 10 71 ClliTent supplied-- 

Total Superintendence ... ... 4.155 19 0 For Traction ... 7,190,340 44,726 7 7 6,573, 274 39,713 

Generation-- £ 8• d. 
Maintenance of Buildings ... 1,228 17 3 1,253 J or Power ... ... 1,149,144 14,382 9 3 1,101,840 20,685 

Maintenance of Plant 
Machinery, and Tools ... 9,764 11 11 10,057 For Lighting ... 3,337,440 25,009 10 2 3,031,097 43,260 

Maintenance of Feeders, 
Cables, and Accessories... 679 6 11 65•) 

To other Consumers 3,814,732 27,57516 4 3,359,4,"; 23,867 

Salaries and W ages ... 14,312 16 7 16,215 

Fuel, including Carriage, 
& c. ... ... ... 33,106 19 11 45,000 

Oil, waste, water, and 
other Stores ... ... 1,565 0 9 1,623 

Total Generation ... ... ... 60,657 13 4 

Distribution- £ 8. d. 
Maintenance of Sub-

stations, Feeders, Mains, 
and Apparatus ... ... 2,990 15 9 5,718 

Maintenance of Meters, 
Switches, Fuses, Lamps, 
&c. ... ... ... 358 7 4 410 

Salaries and W ages ... 5,895 2 6 6,407 

Totall)istribution ... ... ... 9,244 5 7 
Rates ... ... ... ... ... ... 8,464 6 6 8,744 
General Charges ... ... ... ... 3,108 0 0 3,570 

Miscellaneous ... ... ... ... 792 7 6 787 

86,422 11 11 104,673 
Transfer to Renewal Fund ... ... ... 25,271 11 5 22,852 

TOTAL ... ... £ 111,694 3 4 £127,525 TOTAL ... 15,491,656 £111,694 3 4 14,098,688 £127,525 

Dr. No. 18. GENERAL BALANCE SHEET. 

To Unpaid Interest and Dividends ... ... 
Interest and Dividends payable or accruing 
and provided for ... ... ... ... 

Amount due to Railway Companies and 
OriunitteeS ... ... ... 

Savings Banks ... ... ... ... 
Superannuation and other Provident Funds 
Accounts Payable ... ... ' ... ... 
Liabilities Accrued ... ... ... ... 
Miscellaneous Accounts ... ... ... 
Compensation for Accidents Account ... 
Forged Transfers Fund ... ... .. . 
Fire Insurance Fund ... ... ... 
Renewal Funds-

Railway ... ... ... ... 
Steamboats ... ... ... ... 
Other Businesses ... 

Reserve for Contingencies ... ... .. . 
General Reserve Fund ... ... 

Balance available for Divi- £ 8. d. 
dends and Reserve as 
per Account No. 9 ... 5,992,778 11 9 

Less Interim Dividends paid 
as per Statement No. 9 (a) 2,648,815 3 10 

Year 1926. 

£ .c. d. £ 

80,395 15 10 77,910 

818,34814 5 818,276 

516,627 0 3 
1,953,030 8 5 
6,059,165 5 2 
929,138 16 10 
782,307 1 0 

1.083,361 6 10 
381,500 0 0 
13,069 4 1 

767,376 14 11 

12,463,10816 9 
731,85017 4 

3,236,816 810 
2,243,654 11 1 
700,000 0 0 

3,343,963 7 11 

419,810 
1,87 4,890 
5,301,486 
1,056,929 
840,277 
7.13,148 
381,500 
12,686 

745,451 

11,153,929 
679,791 

2,940, 567 
1,310,446 
700,000 

2,129, 808 

By Capital Account, balance at debit thereof, 
as per Account No. 4 ... ... 

£ s. d. 
Cash at Bankers and in 
hand ... ... ... 534,071 17 0 

Cash on Deposit at Interest 4,545,563 9 9 

Investments in Government Securities ... 
Investments in Stocks and Shares held 
by the Company (including its own 
Stocks received under Amalgamation 
and Absorption Schemes-temporarily 
held), not charged as Capital Ex-
penditure ... ... ... .. . 

Parliamentary Deposits ... ... 
Stock of Stores and Materials ... 
Outstanding Traffic Accounts ... ... 
Amount due by Railway Companies and 

Committees ... ... ... ... 
Amount due by Railway Clearing Houses 
Amount due by Postmaster-General ... 
Accounts Receivable ... ... ... 
Advances to Building Societies and 

Staff for Housing ... ... ... 
Miscellaneous Accounts ... ... ... 

£ 8. d. 

4,558,028 4 3 

5,079.635 6 9 
17,225,576 9 8 

162,078 810 
17,527 17 5 

3,438,212 210 
2,378,338 8 1 

245,126 17 4 
144,554 6 5 
198.631 13 10 
421,858 6 5 

1,138,24113 0 
1,095,504 14 10 

Cr . 

Year 1926. 

£ 

4,010,834 

477,612 
2,532,979 

17, 662,964 

116,285 
17,928 

3,935,220 
2,032,940 

320.262 
139,956 
194,387 
469,051 

1,037,340 
1,269,136 

£ 36,103,714 9 8 34,216,924 C 36,103,714 9 8 34, 216,924 I 
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PART!1 II. 

STATISTICAL RETURNS. 

• I.-TViILEAGE OF LINES. 

(A.)-Mileage of Lines Open for Traffic. 

Lines owned by the company-
Main and Principal Lines--
London to Penzance, via Bristol, and via Proine 
Swindoli to Fishguard via Severn Tunnel, and 

via Gloucester ... ... ... ... 
Didcot to Birmingham and Chester ... ... 
Oxford to Worcester and Wolvcrhampton ... 
Whitchurch to Aberystwyth ... 
Ruabon to Barmouth and Pwllheli ::. ... 
Newport to Blaenavon, Ebbw Vale and Brecon 
(: ardiff to Rhymney, Merthyr and Aberdare ... 
Cheltenhain to Stratford - on - Avon and 
Birmingham ... ... ... ... 

Worcester to Newport ... ... ... .. . 
Pontypool Road to Swansea ... ... ... 
(;hi ppen ham to Weymouth ... ... .. . 
Taunton to Barnstaple ... ... ... 
Cheltenham to Banbury (King's Sutton) ... 
Andoversford to Andover (Red Posts) ... ... 

Total of Main and Principal Lines 

Minor and Branch Lines (Summarised by 
Districts)-

London and Penzance ... ... ... ... 
Swindon and Fishguard ... ... ... ... 
Didcot, Birmingham and Chester ... 
Oxford, Worcester and Wolverhampton .. . 
Whitchurch and Aberystwyth ... ... ... 
Ruaboii, Barmouth and Pwllheli ... ... 
Newport, Blaenavon, Ebbw ̀ 'ale and Brecon ... 
(`ardiff, Rhymney, Merthyr and Aberdare ... 
Cheltenham, Stratford-on-Avon and Birminghiui► 
Worcester and Newport ... ... ... ... 
Pontypool Road and Swansea ... ... ... 
Chippen ham and Weymouth ... ... ... 

Total Lines Owned ... 

Lines Jointly Owned (Company's share of 
Ownership)-

As enumerated in Abstract J-
Severn and Wye ... ... ... 

Other Joint Lines--
Birkenhead to Chester and Warrington and 

Branches... ... ... ... 
Shrewsbury and Hereford and Branches ... 
Shrewsbury and Welshpool ... ... 
Sundry ... ... 

Total Linea Jointly Owned ... 

Total miles of Lines Owned and Company's 
of Lines Jointly Owned ... ... 

Ditto ditto Year 1926 

Lines Leased or Worked Over-
By the Company- 

Ludgershall and Tidworth 

Total .. . 

share 

Jointly with other Companies (Company's Share)-
As enumerated in Abstract J--

Great Western and Great Central ... ... 
Other Jointly- Leased or Worked Lines ... ... 

Total miles of Lines Leased or Worked Over, and 
Company's share of Lines Jointly Leased orWorked 

GRAND TOTAL 

Length of 
Road. 
First 
Track. 

Second 
Track. 

Running Lines. 

M. C1i. 

427 55 

354 10 
148 9 
85 12 
95 60 
86 8 
87 24 

' 79 73 

55 42 
69 75 
49 2 
52 58 
44 21 
43 62 
6023 

M. CII. 

422 23 

: 341 77 
148 9 
85 12 
25 24 
12 72 ' 
57 72 
77 55 • 

55 41 ' 
67 61 
48 18 ' 
52 58 
2 17 

11 58 
340 

r 

Third 
Track. 

M. CiI. 

83 33 

61 4 
3423 
3 72 
16 
1' 34 

14 79 
32 65 

1 .33 
4 12 
8 14 
1 17 

15 
5 
40 

1,739 54 

660 11 
549 14 
100 72 
158 20 
152 27 
25 54 
29 66 
75 52 
7 49 

77 48 
76 41 
18 21 

1,443 37 

140 8 
114 25 
6058 
30 35 
7 31 
1 69 

16 49 
54 16 
18 
4 14 
2364 

68 

3,671 49 

20 43 

280 
360 
10 38 
25 71 

120 72 

1,899 2 

248 52 

Õ1 
18 40 
2 29 
2 14 

15 
17 

2 39 
7 14 

34 
54 

268 69 

466 

222 
31 1 
258 
12 45 

73 12 

3,792 41 

3,791 72 

1,972 14 

1,971 4 

?_ 32 42 

2 32 

2049 
4 79 

42 

17 14 
71 

280 18 47 

3,820 41 1,990 61 

48 

5 21 
168 

2 49 

Fourth 
Track. 

M. CH. 

66 44 

43 18 
16 48 
120 

26 
4 

9 43 
21 1 

37 
140 
1 69 

18 

5 
4 

162 57 

2 49 
10 53 

66 
32 

10 
65 

368 

16 

182 16 

10 26 

299 15 

297 27 

1 

1 

2 45 
6 

2 52 

Over four 
Tracks 
(reduced 
to Single 
Track). 

50 65 

21 4 
16 33 

30 
8 

... 
.. 

6 39 
5 66 

21 
1 39 

48 
31 

103 64 

19 
9 17 

10 

2 
18 

360 

7 

118 27 

21 ... 

4 27 67 
29 17 

29 52 

76 66 

189 22 124 33 

188 56 121 67 

222 
3 

44 

2 25 

301 67 191 47 

44 

124 77 

Total Miles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

M. C1í. 

1,050 60 

•• - 
821 33 
363 42 
175 66 
122 44 
100 38 
176 17 
217 20 

113 14 
144 67 
107 71 
107 22 
46 53 
55 50 
94 67 

M. CII. 

339 60 

298 42 
178 32 
67 13 
35 41 
19 50 
64 12 
164 34 

17 77 
33 3 
70 65 
21 58 
4 67 
6 42 
15 12 

Total of 
Single 
Track, 

including 
Sidings. 

M. CU. 

1,390 40 

1,119 75 
541 74 
242 79 
158 5 
120 8 
240 29 
381 54 

131 11 
177 70 
178 56 
129 0 
51 40 
62 12 
109 79 

3,698 24 1,337 48 

809 78 236 49 
701 69 514 69 
164 75 62 75 
191 21 65 44 
159 73 28 15 
27 72 5 66 
49 77 • 32 66 
144 50 125 43 
8 57 ; 1 77 
82 16 i 16 53 
101 22 26 55 
199 274 

6,160 3. 

26 18 

5,035 72 

1,046 47 
1,216 58 
227 70 
256 65 
188 8 
33 58 
82 63 

270 13 
10 54 
98 69 
127 77 
223 

2,458 14 

12 29 

60 37 23 45 
69 35 13 78 
13 16 1 13 
48 16 31 14 

217 42 82 19 

6,377 45 2,540 33 

6,370 66 2,499 69 

2 75 2 37 

2 75 2 37 

43 14 5 28 
5 79 •1 69 

528 954 

6,429 53 2,550 7 

Year 1920. 

Total of 
SingleTracic. 
including 
Sidings. 

11i. Oh. 

1,384 19 

1,119 54 
535 51 
239 69 
161 16 
116 73 
235 16 
381 42 

131 1,1 
177 29 
17S 6 
128 59 
51 38 
61 77 
109 76 

5.012 76 

1,036 48 
1,228 55 
222 62 
251 0 
185 41 
33 58 
73 40 

270 8 
10 42 
98 59 
126 50 
22 3 

8,618 17 18,572 62 

38 47 38 48 

84 2 83 55 
83 33 83 32 
14 29 14 29 
79 30 77 69 

299 61 297 73 

-...i'.+-y 

8,91778 8,870 55 

8,870 55 ... 

5 32 5 32 

5 32 5 32 

48 42 47 68 
7 68 7 68 

61 62 61 8 

8,979 60 8,931 63 

Ditto ditto Year 1926 3,819 70 1,989 45 299 74 190 78 122 31 6,422 58 2,509 5 8,931 63 ... 
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I. MILEAGE OF LINES—continued. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed 
and not Open 

for Traffic. 

Miles under 
Construction. 

r 
Miles not 

Commenced, 
or in 

Abeyance. 

Length 
of Road. 

Length 
of F uad. 

Length 
(including 
Sidings) 

Reduced to 
Single Track. 

Leiigth 
of Road. 

Length 
of Road. 

LINES OWNED 

M. CE. M. CL M. CE. M. CH. M. CH. 

BY THE COMPANY New Lines— 

Bridgnorth and Wolverhampton .., ... ... ... ... ... 10 62 ... ... ... 10 62 

Clydach, Pontardawe and Cwmgorse ... ... ... ... ... 4 16 ... ... ... 4 16 

Clydach Valley ... ... ... ... ... ... ... ... 6 66 ... ... ... 6 66 

Llangennech and Pembrey ... ... ... ... ... ... ... 1 57 ... ... ... 1 57 

Pwllheli, Nevin and Abersoch ... ... ... ... ... ... 12 47 ... ... ... 12 47 

TOTAL... ... ... ... ... ... ... ... ... 36 8 ... ... ... 36 8 

Ditto, Year 1926 ... ... ... ... ... ... ... 47 71 ... ... ... 47 71 

Widenings and Additions— 

Olton to Widney Manor ... ... ... ... ... ... ... 3 19 ... ... ... 3 19 

St. Erth to Marazion ... ... ... ... ... ... ... ... 3 45 ... ... ... 3 45 

Scorner to Redruth ... ... ... ... ... ... ... ... 1 47 ... ... ... 1 47 

Widney Manor to Rowington Junction ... ... ... ... ... 6 27 ... ... ... 6 27 

TOTAL ... ... ... ... ... ... ... ... ... 14 58 ... ... ... 14 58 

Ditto, Year 1926 ... ... ... ... ... ... 14 58 ... ... ... 14 58 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Year 
1926. 

Lines Owned by the Company 

„ Partly Owned ... 

„ Leased, or Worked over by the Company... 

„ Leased, or Worked Jointly ... 

over which the Company exercises Running Powers continuously 

TOTAL 
Add •— 

Lines over which the Company exercises Running Powers occasionally 

... ... ... . 

M. ca. 
3,671 49 

243 45 

2 32 

51 40 

163 33 

4.132 39 

17 37 

M. CE. 

3,671 32 

242 62 

2 32 

.51  2l/ 

163 33 

4.131 19 

17 37 

TOTAi. 4,149 76 4,148 56 
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II. ROLLING STOCK. 
(A.)-Steam Locomotives and Tenders. 

Description. Number. 
Year 1926.  

Number. 

Tender Engines-
4-6-0 ... ... ... ... 197 181 
4-4-2 ... ... ... ... 1 2 
4 - 4 - 0 ... ... ... ... 344 383 

2-8-0  ... ... ... ... 192 156 

2 - 6 - 0 ... ... ... ... 404 404 

2 - 4 - 0 ... ... ... ... 39 44 
0-8-0 ... ... ... ... 2 4 
0 -6-0 ... ... ... ... 327 337 

Tank Engines 
4- 4- 4 ... ... ... ... 1 2 
4-4-2 ... ... ... ... 30 31 
2-8-0 ... ... ... ... 175 175 
2 - 6 - 2 ... ... ... ... 250 200 
2-4-2 ... ... ... ... 43 44 

2-4-0 ... ... ... ... 122 122 
0 - 8 - 2 ... ... ... ... 9 10 
0-6-4 ... ... ... ... 3 4 
0 -6-2 ... ... ... ... 481 473 

0 - 6 - 0 ... ... ... ... 1,195 1,222 
0- 4- 4 ... ... ... ... 5 6 
0 -4-2 ... ... ... ... 155 155 
0- 4- 0 ... ... ... ... 32 35 

4,007 3,990 

Tenders ... ... ... ... ... 1,529 1,615 

(B. -Rail Motor Vehicles. 

Description. Number. Carrying 
Capacity. 

Year 1926. 

Number. Carrying 
Capacity. 

Steam Power ... ... 

_ 

39 

1 

Seats. 

2,199 53 

Seats. 

3,023 

(C.)-.--Trains worked by Electric Power. 

Description. Number. Carrying g 

Year 1926. 

Number . Carrying 
Capacity. 

Seats. Seats. 

Motor Cars ... ... ... 20 760 20 760 

Trailer Cars ... ... ... 40 1,920 40 1,920 

TOTAL ... ... 6Ó 2,680 60 2,680 

(D.)-Coaching Vehicles (other than Electric 

Description. Number. 

Seats or Berths. Year 1926. 

lst Class. 3rd Class. Total. Number. 
beads Be Li 

Total. 

PASSENGER CARRIAGES-

Carriages of uniform Class ... ... ... ... ... 4,922 8,395 261,422 269,817 4,899 267,473 
Composite Carriages ... ... ... ... ... ... 1,786 29,036 60,938 _ 89,974 1,752 87,187 
Restaurant Cars ... ... ... ... ... ... ... 80 1,256 1,971 3,227 80 3,227 

Total ... ... ... ... ... ... ... 6,788 38,687 324,331 363,018 6,731 357,887 

Sleeping ... ... ... ... ... ... ... ... 11 118 .... 118 11 118 

Total Passenger Carriages ... ... ... ... ... ... 6,799 .363,136 6,742 358,005 

OTHER COACHING VEHICLES-

Post Office Vans ... ... ... ... ... ... ... 30 30 
Luggage, Parcel and Brake Vans ... ... ... ... 648 683 
Carriage Trucks ... ... ... ... ... ... ... 349 360 
Horse Boxes... ... ... ... ... ... ... ... 881 919 
Miscellaneous ... ... ... ... ... ... ... 1,498 1,460 

Total other Coaching Vehicles ... ... ... ... ... 3,406 3,452 

Total Coaching Vehicles ... ... ... ... ... ... 10,205 10,194 

(E.)-Merchandise and Mineral Vehicles. 

Description. Number. 
Year 1926. 

Number. 

Open Wagons-
Under 8 tons ... ... ... ... 70 __ 72 
8 and up to 12 tons ... ... ... 56,097 56,421 
Over 12 and up to 20 tons ... ... - 772 - 742 
Over 20 tons (other than special) ... 1 1 

Covered Wagons-
Under 8 tons ... ... ... ... 4 16 
8 and up to 12 tons ... ... ... 18,743 18,527 
Over 12 and up to 20 tons ... ... 6 6 
Over 20 tons ... ... ... ... g 8 

Mineral Wagons-. 
Under 8 tons ... ... ... ... 100 100 
8 and up to 12 tons ... ... ... 681 690 
Over 12 and up to 20 tons ... ... 951 951 
Over 20 tons ... ... ... ... 6 6 

Special Wagons (for loads of exceptional 
dimensions and weight) ... ... 2,293 2,260 

Cattle Trucks ... ... ... ... ... 3,287 3,268 
Rail and Timber Trucks (including Twin 

Trucks) ... ... ... ... ... 3,045 3,071 
Brake Vans ... ... ... ... ... 2,349 2,374 

TOTAL ... ... ... 88,413 88,51 •i 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

Description. Number. 
Year 1926. 

Number. 

Gasholder Trucks ... ... ... ... x .115,,,, 114 
b' 

Locomotive Coal, &c., Wagons ... ... 5,271 5,291 

Ballast Wagons and Ballast Brake Vans ... 2,781 2,919 

Mess and Tool Vans ... ... ... ... 146 146 

Timber, Rail and Sleeper Trucks ... • ... 388 394 

Breakdown Cranes ... ... ... ... 41 41 

Travelling Cranes ... ... ... ... 178 176 

Miscellaneous ... ... ... ... ... ?54 724 

TOTAL ,.. ... ... 9,674 !1,835 

Horses for Shunting ... ... ... ... 91 105 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles-

Road Motors for Goods and Parcels 

Horse Wagons and Carts 

Miscellaneous 

TOTAL ... 

Passenger Road Motors ... 

Horses for Road Vehicles 

Number. 

719 

4,080 

... 53 

4,852 

Year 1926. 

An other. 

556 

4,110 

55 

4,721 

232 206 

2,691 2,687 

V.•--CANALS. 

Name. 

Brecon ... 

Bridgwater and Taunton 

Grand Western 

Kennet and Avon ... 

... ... ... . 

Kensington (33 chains) ... ... ... ... 
(Jointly Owncd) 

Monmouthshire ... ... ... 

Stourbridge E•tension 

Stover ... 

Stratford-on-Avon 

Swansea 

... ... ... ... 

TOTAL LENGTH 

Length in Miles. 

34 

15 

11 

86 

20 

3 

2 

26 

16 

213 

VII. HOTELS. 

Name. Situation. 

Albion .... ... ... ... ... Plymouth. 

Pishguard Bay ... ... ... ... Fishguard. 

George and Railway ... ... ... Bristol. 

Great Western ... ... ... ... Taunton 

Great Western Royal ... ... ... Paddington 

Marine ... ... ... ... ... Penarth Dock. 

Tregenua Castle ... ... ... ... St. Ives. 

IV. STEAMBOATS. 

Description. 
Date of 
Con- 

struction. 

Indicated 
Horse- 
Power. 

Registered 
Tonnage. 
Tons. 

Steamboats over 250 tong net-
Great Southern ... ... ... 1902 3,250 502 
Great Western ... ... ... 1902 3,250 501 
Reindeer ... ... ... ... 1897 5,300 455 
St. Julien ... ... ... ... 1925 4,350 780 
St. Helier ... ... ... ... 1925 4,350 780 
Roebuck ... ... ... ... 1925 1,350 304 
Sambur ... ... ... ... 1925 1,350 304 
St. Andrew... ... ... ... 1908 9,500 1,015 
St. David ... ... ... ... 1906 8,000 1,006 
St. Patrick... ... ... ... 1906 8,000 1,005 

Number. 

TOTAL ... ... 10 48,700 6,652 

Do. Year 1926 ... 10 48, 700 6,652 

Total Total 
• Number. Horse- Registered 

Power. Tonnage. 

Steamboats of 250 tons net and under 8 5,385 828 

GRAND TOTAL... ... 18 54,085 7,480 

Do. Year 1926 ... 16 53,850 7,132 

VI. DOCKS, HARBOURS, AND WHARVES: 

Name. 

Aberdovey ... 
Barry ... 
Brentf ord .. . 
Bridgwater ... 
Briton Ferry ... 
Burry Port ... 
Cardiff ... ... 
Chelsea ... ... 

(Jointly Leased) 
Dunball ... 
Fishguard ... 
Llanelly ... 
Newport ... 
Newquay ... 
Penarth ... 
Plymouth 
Port Talbot ... 
Swansea ... 

... ... ... ... 

... ... ... . 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

TOTAL LENGTH 

Length of Quay. 

Lin. feet. 

960 
25,840 
3,194 
2,155 
2,584 
504 

37,630 
1,390 

1,025 
1,793 
1,520 

29,881 
1,090 
9,476 
7,510 

10,785 
37,152 

... 174,489 

VIII. LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year19 26. 

Acreage. 

Agricultural Land ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... 

3,025 

1,607 

3,015 

- 1,608 

Houses. Number. 
Year1926. 

Number. 

Labouring Class Dwellings ... ... ... ... 

(louses and Cottages for Company's Servants ... 

Other Houses and Cottages ... ... ... ... 

295 

2,148 

1,369 

hl 

991 

2,122 

1,361 
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IX. OTHER INDUSTRIES. 

Not applicable to this Company. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 1926. 

Quantities of principal Materials used--

Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... 400,451 Yards 300,510 Yards 

Fencing ... ... ... ... ... ... ... ... ... ... ... ... ... 119 Miles 31 Mile, 

Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... 29,494 Tons 27,712  Tons 

Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... 713,463 611,700 

Miles maintained-

Miles of road ... ... ... ... ... ... ... ... ... ... ... ... 3,779 3,779 

Miles of road reduced to single track--

Running Lines ... ... ... ... ... ... ... ... ... ... ... • ... 6,360 6,351 

Sidings ... ... ... ... ... ... ... ... ... ... ... ... ... 2,612 2,616 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... ... ... 207 167 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives renewed 

Locomotives repaired--

Heavy repairs 

Light repairs 

Locomotives under or awaiting repair at end of year 

Rail Motor and Electric-

Train Vehicles, &c., repaired-

Heavy repairs ... ... 

Light repairs ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Train Vehicles, &c., under or awaiting repair at end of year 

Coaching Vehicles-

Carriages renewed ... ... ... ... 

Carriages repaired-

Heavy repairs ... ... 

Light repairs ... ... ... ... ... 

... ... ... . 

... ... ... ... 

... ... ... ... 

Carriages under or awaiting repair at end of year 

Others renewed .. . 

Others repaired-

Heavy repairs ... 

Light repairs ... 

... ... ... ... 

Others under or awaiting repair at end of year ... 

Wagons renewed-

Completely renewed ... ... ... .., ... 

Wagons repaired-

heavy repairs ... ... ... 

Light repairs ... ... ... ... 

... ... ... ... 

In 
Company's 
Workshops. 

Number. 

135 

991 

1,363 

680 

65 

312 

14 

234 

3,910 

16,723 

654 

51 

1.348 

6,342 

299 

1,969 

17,035 

175,667 

By 
Contract. 

Number. 

Total. 

135 

994 

... 1,363 

75 

680 

65 

312 

14 

234 

3,910 

16,723 

654 

51 

1,348 

6,342 

299 

2,044 

17,035 

175,667 

Year 1926. 

• 

Total. 

123 

1,128 

656 

617 

17'2 

191 

11 

135 

3,269 

11,781 

536 

111 

7,351 

6,301 

291 

1,766 

13,919 

161,288 

Wagons under or awaiting repair at end of year ... ... ... ... ... ... 4,115 4,115 3,588 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

GREAT WESTERN. 

(1927) 

Class of Passenger. Number, R eeeipte. 
Average 
Fare p r 

. Passen er g 

originating on 
the Company s 

System. 

Year 1926. 

Number. Receipts. Average Fare 
per Passenger. 

Number 
originating on 
the Company a 

System. 

Ordinary- £ a. d. £ a. d. 

1st Class ... ... ... ... 1,385,682 637,283 9 2.38 1,185,721 1,343,875 612,358 9 1.36 1,118,121 

3rd ... ... ... ... 100,834,169 8,205,075 1 7.53 87,974,289 92,334,137 7,782,975 1 8.23 79,106,971 

Workmen ... ... ... ... 27,868,323 306,406 2.64 23,583,778 23,708,770 273,663 2.77 19,164,559 

TOTAL ... ... 130,088,174 9,148,764 1 4.88 112,743,788 117,380,782 8,66.4,996 1 5.72 99,389,651 

Season-- £ £ 

1st Class ... ... ... ... 6,697 187,372 - 5,232 6,876 192,798 - 5,392 
3rd ... ... ... ... 74,588 637,127 - 67,248 73,506 616,737 - 65,986 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Year 1926. 
Average Tonnage 

Tonnage. Receipts. Receipt originating on To•i e p Average per Ton, the Company's 
Tonnage, Receipts. Receipt 

• 
originating on 

System. 1 pt 
per Ton. the Crnn a•: J 's p  

System. 

Tons. £ 8. d. Tons. Tons. £ a, d. Tons. 

Merchandise ... ,.. ... ... 14,230,463 8,425,742 11 10.10 10,231,593 12,317,305 7,372,994 11 11.66 8,004,797 
Coal, Coke, and Patent Fuel ... 51,887,214 6,550,714 2 6.30 42,418,276 26,856,085 3,891,272 2 10.77 21,129,896 
Other Minerals ... ... ... 12,080,567 2,750,545 4 6.64 9,554,265 9,753,612 2,217,735 4 6.57 7,665,294 

TOTAL ... .:. 78,198,244 17,727,001 4 6.41 62,201,134 48,927,002 13,482,001 5 6.13 37,699,987 

Number 
originating on 

Nutnber 
originating on 

Number. the Company's Number, the Company's 
£ System. L £ System. 

Live Stock ... ... ... ... 3,816,977 339,982 3,094,650 3,701,648 313,969 2,890,953 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES , 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Tonnage 
originating 
on the 

Company's 
System. 

(a) 

Year 1926. 
Tonnage 

originating on 
the Coin?zany's 

System. 
(a) 

Bricks, Common and Fireclay ... ... 586,921 563,711 
Flour, Bran, Sharps, and other Flour Mill 

Offal ... ... ... ... ... 621,336 571,681 
Grain ... ... ... ... ... ... 636,580 659,606 
Iron and Steel Bars, Joists, Girder Work 
and Plates ... ... ... ... 1,729,947 1,280,993 

Iron and Steel Blooms, Billets and Ingots ... 375,654 373,793 
Iron and Steel Scrap ... ... ... 713,437 442,044 
Iron and Steel, other descriptions ... ... 986,383 749,465 
iron, Pig ... ... ... ... ... 414,455 235,067 
Ironstone and Iron Ore ... ... ... 1,324,180 581,455 
Limestone, other than Roadmaking or -•--•--• 
Agricultural ... ... ... ... 315,589 195,791 

Manure ... ... ... ... ... 214,708 222,340 
Potatoes ... ... ... ... ... 71,204 74,688 
Stone for Roadma king ... ... ... 2,110,348 2,155,790 
Timber, Pitwood and Mining ... ... 1,250,551 594,206 
Timber, other descriptions ... ... 437,887 425,495 

TOTAL ... ... ... 
(a) Includes only Traffic invoiced at "Station to 

11,789,180 9,126,133 

Station" rates. 

. r 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Number 
originating 

on the 
Company's 
System. 

Year 1926. 

Nu niter 
originating on 
the Company's 

System. 

Horses ... ... ... ... ... 15,526 25,229 

Cattle ... ... ... ... ... 474,616 474,555 

Calves ... ,., ,,, ,,, ,,, 120,538 120,580 

Sheep ... ... ... ... ... 1,830,134 1,720,908 

Pigs ... ... ... ... ... 650,199 ! 544,935 

Miscellaneous ... ... ... ... 3,637 4,746 

TOTAL ... ... ... 3,094,650 2,890,953 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 
- 1923. 1924. 1925. 1926. 1927. 

Total Expenditure on Capital Account (No. 4) ... ... ... ... 167,805,054 169,705,471 170,794,618 171,261,205 171,812,102 

Gross Receipts from Businesses carried on by the Company (No. 8) ... 36,723,331 36,408,336 35,242,137 s 29,914,515 35,976,045 

Revenue Expenditure on ditto (No. 8) ... ... ... ... ... 29,778,508 30,339,505 29,457,722 26,814,052 28,820,506 

Net Receipts of ditto (No. 8) ... ... ... ... ... ,.. 6,944,823 6,068,331 5,784,415 3,100,463 7,155,539 

Miscellaneous Receipts, Net (No. 8) ... ... ... ... ... 1,292,200 1,384,263 1,323,344 1,352,078 1,286,347 

Total Net Income (No. 8)... ... ... ... ... ... ... 8,237,023 7,453,094 7,107,759 4,452,541 8,441,886 

Profit on realisation of Investments (No. 9) ... ... ... ... • • • ... 256,610 29,631 91,955 

Interest, Rentals, and other Fixed Charges (No. 9) ... ... ... 2,415,111 2,462,528 2,510,703 2,499,090 2,552,829 

Dividends on Guaranteed and Preference Stocks (No. 9) ... . , , 2,578,565 2,662,226 • 2,812,226 2,962,226 2,962,226 

Balance after Payment of Preference Dividends (No. 9) ... ... 3,243,347 2,328,340 2,041,440 Dr. 979,144 3,018,786 

Dividend on Ordinary Stock (No. 9) ... ... ... ... , ., 
Rate per cent.... ... ... ... ... ... ... ... 

3,396,317 
8% 

3,154,642 
7% 

2,572,333 
7% 

1,273,857 
3% 

2,972,333 
7% 

Surplus or Deficit ... 15? 970 856,362 930,893 2,253,001  46,453 

Appropriation from Reserve for Contingencies (No. 9) .,, ... 150,000 850,000 800,000 1,000,000 ... 
Appropriation from General Reserve Fund (No. 9) ... ... ... •.. ... ... 1,100,000 ... 
Brought forward from previous year ... ... ... ... ... 304,932 301,962 295,660 164,767 11,766 
Carried forward to subsequent year ... ... ... ... ... 301,962 295,660 164,767 11,766 58,219 

R. COPE, Accountant of the Company. 
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Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Docks and other 

Works, have, during the past year, been maintained in good working condition and repair, and that the Canals of the 

Company have been maintained in working order and repair during the same period so far as the traffic conditions 

require. 

J. C. LLOYD, Chief Engineer. 

31st January, 19?8. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, have, during the past year, been maintained in good working condition and repair. 

C. B. COLLETT, Chief Mechanical Engineer. 

.31st January, 1928. 

Certificate respecting the Steamboats, &c. 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant, have, 

during the past year, been maintained in good working condition and repair. 

C. S. PAGE, Chief Docks Manager. 

31st January, ly`'8, 

 •  

(Signed for the Board of Directors) 
5 CHURCHILL, Chairman of the company. 

F. R. E. DAVIS, Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true statement of the financial 

condition of the Company, and that the Dividends proposed to be declared on the several Stocks and Shares are 

bond fide due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be 

paid thereout. 
b •. 

WILLIAM PLENDER, 
Auditors. 

E. HONORATUS LLOYD, 

15th February, 1928. 

Examined and Approved, 15th February, 1928. 

DELOITTE, PLENDER, GRIFFITHS & CO., 

Chartered Accountants, 

5, LONDON WALL BUILDINGS, 

FINSBURY Cu cvs, E.C. 
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THE ISLE OF MAN RAILWAY COMPANY. 

Fifty-eighth Ordinary General Meeting, 6th i March, 1928. 

o•lvd of i tot'a : 

ALBERT  HUGH TE ARE, Esq., J.P., M.U. K., Brookfield, Ramsey, Isle of Mai i. 
Chairman. 

ALFRED PETER PENKET.H, Esq., Sea View Villa, Port Soderick, Isle of Man, 
Deputy- Chairiitan. 

WILLIAM HENRY K1TTO, Esq., J. P., Bui•lisi(le, Union Mills, Isle of Mali. 

JOHN WILLIAM HYDE, Esq., College Green, C'astletown, Isle of Man. 
ARTHUR BINNS CROOKALL, Esq., J.Y., Î\l .11.1 ., Woodlands, Douglas, Isle of Man, 

„1, lv•oc•ite•: 

Messrs. COWLEY, KN EALE & CO., Douglas, Isle of Man. 

• •111•►••a : 

\iessi•s U I.l'N, 11 I LLS, & CO., l.oll(lon. 

THE ISLE 0F M A N RANK, LIMITED,  isle of Man. 

•1t41illcex•: 

HENRY N. ALLOT1', Esq., N.Inst.C.E. 

•iucl •Z••tunger 
Mr. A. M. SHERD. 

.•ilcl•#axe : 
Messrs TURQ U A N.D, YOUNGS & CO., Coleman Street, London. 

STATION BUILDINGS, DOUGLAS, ISLE OF MA N. 

REPORT of the Directors to the Fifty-eighth, Ordinary General Meeting of the Proprietors, to be held 

at the Company's Offices, in Douglas, on the 6th day of March, 1928, at 10-30 o'clock in 

the forenoon. 

The Accounts and Balance Sheet for the year ending the 31st December, 1927, duly audited, are 

herewith presented. 

CAPITAL ACCOUNT. 

The amount of p p aid-u Share and Loan Capital and Debenture Stock is as follows 

Ordinary Shares (Statement No. 2) .. .. £140,000 0 0 

Preference Shares (Statement No. 2) ... ... 50,000 0 0 

Debenture Stock (Statement No. 3) .. ... 165,310 0 0 

Premiums on issue of Shares and Debenture Stock (Statement  No, 4) 6,377 6 6 

£361,687 6 6 

The Expenditure on Capital Account to the 31st December, 1927, amounted to £364,134 14s. 7d 

or receipts; as set•forth-in•Statement No. 4. • 



REVENUE ACCOUNT. 

The Receipts and Disbursements of the Company during the past year have been as follows :— 

RECEIPTS 
Passengers ... ... ... ... ... .. £38,019  5 2 

Parcels, Horses, Carriages, &c.... ... ... 6,223 17 11 
Mails ... ... ... ... ... ... ... 600  0 0 
Merchandise, Minerals, &c. ... ... ... ... 10,314 19 3 

Rents, &c. ... ... ... ... ... ... 660  16 5 
Transfer Fees ... ... ... ... ... .. 10 12 6 

£55,829 11 3 

DISBURSEMENTh. 

Working Expenses ... ... ... ... £46,314 5 8 

Rates, Taxes, and other Charges .. ... ... 1,671 13 0 

£47,985 18 8 

These figures, when compared with 1926, show a decrease in Receipts of £9,310 17s. 7d., and in 

Disbursements of £1,870 9s. 3d. 

The average receipts per mile of line per week amounted to £23 3s. Od., and the expenses to 

£19 17s. 11d. 

During the year 955,082 passengers travelled over the lines of Railway, and the train mileage 

has been 293,137 miles. 

The quantity of Merchandise and Minerals conveyed amounted to 47,307 tons. 

A further length of about 1 mile 5 chains of main line has been re-laid with GOlbs section of steel 

rails and improved fastenings during the year. 

The Directors report with regret the resignation, for reasons of health, of Mr. Edward Thomas 

Kissack, who was a member of the Board for over 25 years. 

The vacancy on the Board has been filled by the appointment of Mr. Arthur Binns Crookall, J.P., 

N . H .K., of Douglas. 

Mr. Thomas Stowell, who has held office in the Company for a period of 53 years, first as Chief 
Clerk and Accountant, and then as Secretary and Manager, having retired, the Board have appointed 
Mr. Allan Mylchreest Sheard, their late Chief Clerk and Accountant, to time position of Secretary 

and Manager. 

In September last Interim Dividends on the Preference and Ordinary Share Capital, at the rate of 
5 per cent. per annum respectively, for the half year ended the 30th June, were paid. 

The balance standing to the credit of Net Revenue Account, after appropriating £4,000 from 

"Investment Reserve," and charging that Account with all preferential claims, including the interim 
dividends paid in September last, as per Statement No. 8, is £5,337 11 S. I Od., out of which your 
Directors recommend the payment of Dividends for the Half-year ended the 31 st December last, at the 
rate of 5 per cent. per annum on the Preference Share Capital, and at the rate of 5 per cent. per annum, 
on the paid-up Ordinary Share Capital .of the Company, making the dividend on the latter one of 5 per 
cent; for the whole year, and they recommend that the balance of £587 11s. iod. should be carried 
forward to the next Account. 

The Permanent Way, Stations, Buildings, and Bolling Stock have been efliclently maintained 
during the past year, and are now in good condition. 

The two Directorb retiring by rotation at the ensuing General Meeting are Mr. Alfred Peter 
Penketh and Mr, Arthur B1nus Crookall, both of whom are eligible, and offer themselves for re-election. 

If you cannot attend the meeting, the Directors request that you sign and return the enclosed 
Proxy Forum before 10-30 a.m. on the Saturday (3rd March) previous to the Meeting, in accordance with 
Rule 74. rhtle signing of the Proxy does not I)re\'etlt you attending the Meeting and, voting in person. 

x ..r 

Douglas, 8th February, 19 2 8. 
A. M. SHEARD, SECRETARY. 



STATEMENT OF ACCOUNTS TO 31st DECEMBER, 1927. 

No. 1.-CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

ACTS OF TYNWALD. LOANS OR LOANS OR LOANS OR 
SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. 

STOCK. STOCK. STOCK. 

Isle of Dian Railway Acts, 
1872.1874-1887  

£ s. d. 
200,000 0 0 

£ s. d. 
100,000 0 0 

£ s. d. 
300,000 0 0 

£ s. 
200,000 0 

d. 
0 

£ s. d. 
100,000 0 0 

£ s. 
300,000 0 

d. 
0 

£ s. d. 
.. 

£ s, d. 
... 

£ s. 
... 

d. 

Isle of Man Railways Act, 
1904   ... 80,000 0 0 80,000 0 0 ... 80,000 0 0 80,000 0 0 ... ... ... 

£200,000 0 0 180,000 0 0 380,000 0 0 200,000 0 0 180,000 0 0 380,000 0 0 

No. 2. SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. Amount Created. Amount Received. Calls in Arrear. Amount Uncalled. Amount Unissued. I 

£ s. d. £ s. 0. £ s. d. £ s. d. £ s. d. 
Ordinary Shares ... ... ... ... ... ... ... ,,, 150,000 0 0 140,000 0 0 .,. ... 10,000 0 0 
Preference Shares. 5 per cent. ... ... ... ... ... ... 50,000 0 0 50,000 0 0 ,,, ... ... 

£200,000 0 0 190,000 0 0 ... .. 10,000 0 0 

No. 3. CAPITAL RAISED BY LOANS AND I)EBENTURE STOCK. 

Existing on the 31st 1ecember, 1926 ... 
Existing on the 31st December, 1927 

INCREASE ... 
DECREASE ... 

Total amount authorised to be raised by Loans or Debenture Stock in respect of Capital created, as her Statement No, 1 
Total amount raised by Debenture Stock, as above ... ... ... ... ... ... ... ... 

RAISED BY ISSUE OF 
DEBENTURE STOCK 
AT 4 PER CENT.  

£ s. d. 
165,310 0 0 
163,310 0 0 

Balance, being available Borrowing Powers at 31st December, 1927, of which a part is subject to the conditions mentioned in Section 12 of 
this Company's Act (1887) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL RAISED 
BY DEBENTURE STOCK. 

£ s. d. 
165,310 0 0 
165,310 0 0 

1S0.000 0 0 
165,310 0 0 

£14,690 0 0 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. C?.. 

T0 EXPENDITURE-

On lines open for Traffic ... 

Amount expended) Amount expended 
to during 

31st Dec., 1926. the year, r 
(StatementNo. O). 

£ s. d. 

364,131 14 7 

£364,134 14 7 

£ s. d. 

Total 
to 

31st Dec., 1921. 

£ s. d. 

364,134 14 7 

£364,134 14 7 

BY RECEIPTS--

Shares as per Statement No. 2 

Loans and Debenture Stock 
as per Statement No. 3 

Premiums on issue of Shares 
and 1)ebentnre Stock ... 

Amount Amount received 'Total 
received to (lurin g the year at 

31st Dec., 1926.  y ar 31st Dec., 1927. 

£ s. d. 

190,000 0 0 

165,310 0 0 

6,377 6 6 

£361,687 6 6 

£ s. (l. 

„ Balance carried to General Balance Sheet No. 11 

£ s. d. 

190,000 0 0 

165,310 0 0 

6.377 6 6 

£361,687 6 6 

2,447 8 1 
i £364,134 14 7 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 31ST DECEMBER, 1927. 

Nil Nil 

No. 6.-RETURN OF WORKING STOCK. 

_ 

LOCOMOTIVES. COACHING. 

, , Total of 
' (•OaCLIIl• 

Stock.  `• a'ona 

126 

127 

MERCHANI)ISE 

Goods 
a Cattle OI1S • 1 ruci:g. , •,overed. , 

ANI) MINERALS. 

i imber Timber 
1`'aaons. 

4 

4 

Total of 
Merchandise 

and 
Minerals. 

--► - " - ]Jnglnes. 1st Claes.i Comuosite 
1st c• Ord. • 3rd Class. 

PassenGer 
Braké  
Luggage 
Vans. 

1.4 

14 

... 

... 

__ - • 
- 

Stock on 31st December, 1927 ... 

„ „ 31st December, 1926 ... 

16 

16 

12 

12 

19 

19 

70 

70 

.. 

... 

115 

115 

19 

Í 19 

26 
i 

26 

.. 

175 

176 

Inca ease during the year ... ... 
Decrease during the year ... ... 

... 

.. 
... 
... 

... 

... 
... ..  ... 

1 



No. 7.- REVENUE ACCOUNT. 

1+'or the Year ending 31st December, 1927. Cr. 

Year ending 
31st Dec., 1926. 

EXPENDITURE. 

Year ending 
31st Dec., 1926, 

RECEIPTS. 

£ s. d. ' 
8,361 19 0 •' To 
12,613 18 10 
4,510 16 0 

18,843 6 6 ' 
3,508 1 1 

47 7 8I 
192 14 8 

1,778 4 2 

49,856 7 11 
15,284 0 11 

£65,140 810 

Maintenance of Way & Works ... See Abstract A. ••• 
Locomotive Power ... See Abstract B. • •. 
Carriage and Wagon Repairs ... See abstract C. 
Traffic Expenses .............. See... See Abstract D. 
General Charges ... ...   bstract E. 
Law and Professional Charges.... ....... 
Compensations and Losses ... 
Rates and Taxes ... 

Balance carried to Net Revenue Account (No. 8) ... 

£ s, d. 
8,280 10 1 

12,160 2 3 
3,412 19 7 
19,025 8 3 
3,435 5 6 

65 2 10 
6 11 1 

1,599 19 1 

47,985 18 8 
7,843 12 7 

£55,829 11 3 

I 

£ s. d. 
47,012 4 8 By Passengers... ... ... 
6,4S6 19 0 Parcels, Horses, Carriages, &c. 
600 0 0 „ Mails .. ... 

10,385 19 3 
645 5 11 
10 0 0 

£65,140 8 10 

„ Merchandise. Minerals, &c. 
„ Rents, &c. ... 
„ Transfer Fees 

£ s. d. 
... 38,019 ri 2 
.. F.223 17 11 
. . 600 0 0 

i: 

44,843 3 1 

10,314 1:1 3 
6(30 16 5 
1012 6 

£55,829 11 3 

No. 8. NET REVENUE ACCOUNT. Cr. 

Year ending 
31st Dec. 1926. 

£ R. d. 
6,612 8 O 't'o Interest on 1)ehenture Stock 

„ interim Dividend on Preference Shares, 
1,250 0 0 at 5 her cent, per annum ... ... £1,250 0 0 

„ Interim 1ividend on Ordinary Shares, 
3,500 0 0 at 5 per cent, per annum ... £3,500 0 0 

191 18 0 Rent ('barges ... , 

„ General Interest Account ... 

8,908 10 10 Balance carried to General Balance Sheet No. 11 

£20,468 16 10 • 

£ s, d, 
6,612 8 0 

4,750 0 0 
197 18 0 

36 7 11 

5,337 11 10 

£16,934 5 9 

Year ending 
31st Dec., 1926. 

£ s. d. 
2,641 1 10 By Balance from Last Year's Account 
187 4 10 General Interest Account........ ccount ... .. 

2,356 9 3 „ Interest received on Investments .. 
Appropriation from Investment Reserve 

15,284 0 11 ., Balance from Revenue Account, No. 7 .. 

£20,468 16 10  

£ R. d. 
2,658 10 10 

... 
2,4322 4 
4,000 0 0 
7,843 12 7 

£16,934 5  9 

No. 9.-PROPOSED APPROPRIATION OF BALANCE AVAILABLE FOR DIVIDENI). 

Year ending 31st Dec. 1926. 

£ s. d. 
8,908 10 10 

4,750 0 0 

4,158 10 10 

1,500 0 0 i 

£2,658 10 10  

£ s. d. 

1,`'50 0 0 

3,500 0 0 

Balance available for Dividend as per Account No. S ... ... ... ... ... 
Dividend on 5 per cent. Preference Share Capital for the Half-year ended 31st December, 1927 ... ... 
Dividend on Ordinary Share Capital for the Half•y   ber, 1927, at the rate of 5 per cent. 

her annum (making 5 per cent for the year)... .........................   ... ... ... 

To Reserve and Renewal Fund ... 

Balance to next year .. 

£1,250  0 0 

3,500 0 0 

£ s. d. 
5,237 1110 

4.750 0 0 

587 11 10 

£587 11 10 

No. 10. ABSTRACTS. 

Year ending 
31st Dec., 1926. 

£ K. d. 
536 15 1 

3,017 11 11 ' 
355 11 10 • 

, 

3,537 7 6 
914 12 8 

£8,361 19 0 

A. MAINTENANCE OF WAY AND WORKS. 

Office Expenses and General Superintendence ... 

MAINTENAN('E OF PE1U\IANENT WAY. 
Wages ... £2,717 10 0 
Materials ... .. ... 1,384 5 11 

Repairs of Roads, Bridges, Fences, &c. ... ... 
Repairs and Renewals of Stations, Buildings, &c., 

£ g. d. 
548 1 4 

4,101 15 11 

3,299 7 1 
3.i 1 5 9 

£8,280 10 1 

Year ending I 
31st Dec. 1926. 

£ s. d. 
459 4 0 

4,690 2 11 
5,022 10 11 
457 4 9 

268 13 9 

1,194 4 3 
521 18 3 

£12,613 18 10 

B. LOCOMOTIVE POWER. 

Office Expenses and General Superintendence 

RUNNING EXPENSES. 

Wages connected with working 
of Locomotive Engines ........ £4,904... £4,904 19 5 

Coal and Coke... ... ... 4,885 G 2 
Water and Gas ... ... 37 3 9 4 
Oil, Grease, Cleaners', and other 

stores ... ... 293 19 0 

REPAIRS ANI) RENEWALS. 
Wages ... ... ... ... ... £925 1 2 
Materials ... ... ... ... 31115 11 

£ s. d. 
46511 3 

10,457 13 11 

1,236 17 1 

£12,160 2 3 

Year ending 
list. Dec. 1926. C. REPAIRS AND RENEWALS OF • •   
£ s. d. ,' £ s. d. 

223 
1,539 
677 

83 
12 
31 
  2,439 12 6 

223 8 3 
5S5 4 1, 

1,262 11 2, 
• 2,071 3 6' 

•  
I4,510  16 0 

CARRIAGES ANI) WAGONS. 

CAHKIAGES-
Oflice Expenses and General Superin-

tendence ... ... ... £229 1 
Wages .. ... ... 1,533 15 
Materials .,. , 625 1S 

\VAGorS- 
Office Exl►en-eg and General Superin-
tendence ... ... ... 228 14 4 

Wages ... .. 515 7 9 ... .. 
Materials ...  ... 280 2 9 

0 
I. 
8; 

£ H. d 

2,388 14 9 

1,024 4 10 

£3,412 19 7 

Year ending 
31st. Dec. 1921;. 

£ s. d. 
16,200 3 6 

D, TRAFFIC EXPENSES. 

Wages, &c. ... ... ... ... £16,081 15 
Fuel, Lighting, Water, and General 

9134 )+ 10 , Stores ... ... ... ... ... 7 7 2 11 1 
280 3 0 Clothing ... ... ... ... ... 260 6 
285 1 2 Horses, Harness, Provender, Re. ... 361 7 
4 6 3 Wagon Covers ... 93 16 

943 5 9 Printing and Stationery ... ... 1,192 9 
165 18 0 Miscellaneous Expenses ... ... 255 2 

£18,843 6 6 

r• . 

2 
2 
61 
5; 
6; 

£ n. d. 

19,025 S 3 

£19,025  8  3 

•  

Year ending 
31st Dec., 1926. 

£ s. .I. 
;,25 0 0 

1,573 1s 6 
172 14 8 
25 4 0 
756 9 7 
257 10 10 

E. GENERAL CHARGES. £ s. d.' 
Directors (voted at General Meeting of 1st March, 1927) ... 525 0 0 
uditar Oá 

Salaries of Secretary and Manager, and Clerks in General 
Offices and Superannuation .,. ... ... 

Office Expenses, including Printing, Stationery, &c. ... 
'travelling Expenses ... ,.. ... ... 
Insurance .. ... ... 
Electric Telegraph and TelephoneMaintenance. 

1,589 14 0 
187 5 1 
3418 6 
707 11 9 
199 12 8 

;►2 3 6 

£3,508 1 1 • 

Sl'ECIAI. EXPENDITURE-
Subscription to Hospital, &c. .. 86 3 6 

£3,435 b 6 
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Dr. No. lI.—GENERAL, BALANCE SHEET. 

£ s. d. 

Cr 

£ s. il. 
To Net Revenue Account, balance at credit thereof, as per Account 

„ Amounts owing by the Company ... ... 
Stations Rebuilding Account ... 
Unpaid Dividends ... ... ... . 

„ Debenture Interest accrued and provided for 
„ Suspense Account ... ... ... ... 
„ Reserve and Renewal Fund ... ... ... 
„ Rolling Stock Suspense Account ... 

5,337 1110 
1,781 12 6 
3,927 14 2 
916 15 2 

1,552 16 0 
55 17 5 

42,000 0 0 
4,504 14 6 

£60,077 1 7 

By ('anital Account, balance at debit thereof, as her Statement 
No, 4 .. ... ... ... .. 

Cash in hand and at Bankers ... .. 
„ General Stores—Stock in hand .. 
,. Carting Stock 
„ Traffic Accounts one to the Comhanv 
„ Amount due by 1'ostmaster.General.... ... .. 

Sundry amounts due to the Company .. 
Investments at Cost ... £49,008 9 3 
Less Investment Reserve .. .. 3,500 0 0 

2,117 ti 1 
85 18 11 

9,591 2 6 
85S 13 2 

1,321 12 1 
150 0 0 
113 17 7 

45,508 9 3 

£60,077 1 7 

No. 12--MILEAGE STATEMENT. 

Lines owned by the Company 

Miles 
Authorised. 

Miles 
Constructed. 

Miles Construct-
ing or to 

be Constructed. 

Miles. Chains. Miles Chains. Miles. Chains. 
46 20 46 20 

Miles worked by 
Engines. 

Miles, Chains. 
46 20 

No 13. STATEMENT OF TRAIN MILEAGE. 

Year ending 31st 
December, 1926. 

217,265 Year ending 31st December, 1927 ... Passenger and Goods 'Trains (mixed) 293,137 

A. H. TEARE, Chairm an. 

A. M. SHEARD, Secretary. 

CE R'1' I H' I CA'1'E RESPECTING THE PERMA N EN'I' WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other 

Works, have, during the past year, been maintained in good working condition and repair. 

8th  February, 1928. A. M. S H EA RD, Manager. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery 

and 'fools have, during the past year, been maintained 1n good working order and repair. 

J. BRADSHAW, 

8th February, 1928. Locomotive and Carriage and `wagon Superintendent. 

AUDITORS' CERTIFICATE. 

We hereby- certify that the above Yearly Accounts contain a full and true statement of the financial 

condition of the Company, and that the Dividends proposed to be declared on the several Shares are houa 

fide due thereon, after charging the revenue of the year with all expenses which ought, in our judgment, 
to be paid thereout. 

T U RQ UAN D, YOU N GS & CO., 

loth February, 1928. Auditors. 

• 

... ••.`. 

• ,•.:• ... • ••.r ..........wi 

• 

•^- • • 



O 
• 

• 
• 

• 

A
N
V
d
I
I
O
3
 

Pl
ei
i 

c
!
 
í
 Ii
-•
 

• 
m 

DN
T,
L►
, 
M
T
C
 

Ft; 
'
T
 l
V
(
l
 

.
•T
V
1
\
T
 
š
O
 

t'
TS
I 

au
• 

`TU'1'Ic'I•: 
I,• 

III1; 
•:.113 •• 

(UP 

tlia 
n
e
s
t
 
O
I
I
.
D
I
N
A
R
 1
 

II
I 
N
 ►.I

 •
 

•. 
á '

Å
K
Y
d
 I
•
O
3
 
.
V
M
'
I
T
V
}
[
 

For the Year ending 31st December, 1927 

:-
2  

• 

ǹF 

• 



_•. 

•. • 

r 
1-

i 
• 



i 



LONDON ELECTRIC RAILWAY COMPANY. 
(Incorporated by the Brompton and Piccadilly Circus Railway Act, 1897.) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 
STATISTICAL RETURNS, FOR THE YEAR 

EN1)ED 31St  DECEMBER, 1927. 
• 

TO BE SUBMITTED TO THE PROPRIETORS AT 

AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. i, 
ON THURSDAY, THE 23RD DAY OF FEBRUARY. 
1928, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director. 

55, Broadway, Westminster, London, S.W. z. 

THE RIGHT HONOURABLE LORD FARRER, Deputy Chairman, 

Abinger Hall, Dorking. 

FRANK PICK, ESQ., Managing Director, 

55• Broadway, Westminster, London, S.W. r. 

SIR ERNEST CLARK, K.C.B., 

55, Broadway, Westminster, London, S.W. z. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C.M.G.. K.C.V.O., D.S.O., 

88, Westbourne Terrace, London, W. Z. 

C. J. CATER SCOTT, ESQ., 

The Old Vicarage, Great \`'arley, Brentwood, Esser . 
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SUPPLEMENT TO THE ANNUAL ACCOUN'T'S AND 
RETURNS FOR THE YEAR 1927. 

• 

METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

I. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1927 are shown below in comparison with the 
results for the year 1926. 

Traffic Receipts 
Expenditure ... 

Incrcase -I-
1927. 1926. Decrc•ase - 

£ £ £ 
... ... ... ... 1395 1,391 13, 197,627 + 753•764 
... ... ... ... II,286,609 II,006,811 -}- 279.798 

Net Receipts ... ... ... ... ... 2,664,782 2,190,8 16 + 473,9 66 
Miscellaneous Receipts (Nct) ... ... • • • 978 ,325 927,1 10 + 51,215 

Total Net Income ... ... ... ... ... 3,643,107 3,117,926 + 525,181 

Deduct-
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... 

I,693- 134 1,456,955 + 236,179 

530,000 480,000 -{- 50,000 

389477 389477 

Total Deductions ... 2,612,611 • 

Balance ... ... ... ... ... ... *1,030,496 
Add balances from last year's accounts ... ... 306,316 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
4.66 per cent. in 1927 and 409 per cent. in 1926 

Balances carried forward to next year's accounts .. 

I,336;812 

922343 

414,469 

2,326,432 

*791,494 

325174 

I, I i6,668 

+ 286,179 

-}- 239o02 

- 18,858 

+ 220,144 

810,353 + 111,990 

3063 15 + 108,154 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below-

1915 ... ... ... 451,365 
1916 ... ... ... 506,967 
1917 ... ... ... 520,337 
1918 ... ... ... 631,691 
1919 ... ... ... 496,387 
1920 ... ... . . . 354,492 
1921 ... ... ... 909,272 
1922 . . . . . . . . . 1,029,795 
1923 ... ... ... I,001,982 

1924 ... ... ... 819,724. 
1925 ... ... ... 844,519 
1926 ... ... .. . *811 ,494 
1927 . . . . . . 

• 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*4fter the operation of the Common Fund, Reserves were increased by E2o,000 which explains the differences between the balances of ¡r,030,496 and ¡'79I,494 shown above and 
the amounts of the Common Fund as given in this table. 

(SEE BACK., 

M. • S. LTD. 
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4. The total capital of the Companies amounts to £61,096,469 as shown in the first table. Jr 
addition the capital of the Lots Road Power House Joint Committee amounts to /3,175,000. 

c. The accumulated reserves now amount to /5,101,430. In addition, the Trustees of the Lots Road Power 
I-louse Depreciation Fund hold /348,903 as reserve. 

6. The total amount expended by the five Companies on improvements and additions during 
was LI,829,000 The principal items of expenditure were— / 

J 

Extension of Acton Works ... ... ... ... ... (M.D.R.) I16,000 

New Office Building... ... ... ... ... ... (M.D.R.) 149,000 
Construction of the Charing Cross to Kennington Extension 

Railway ... ... ... ... ... ... 
Piccadilly Circus Station Reconstruction ... ... 
Construction of the Morden Extension Railway ... 
Installation of Escalators ... ... 

Rolling Stock 
Electric Sub-stations... .. .. . 

.. ... ... ... 

New Garages and Extensions to Existing Garages .. . 

Motor- Omnibuses and Equipment ... 

... (L.E.R.) 
... (L.E.R.) 
... (C. & S.I..R.) 
(L.E.R. & C.L.R.) 

(M.D.R., L.E.R., & C.I,.R.) 

(M.D.R., L.Q.R., & C.L.R.) 

... (L.G.O.) 
... ... (L.G.O.) 

127,000 

127,000 

87,000 

75,000 

345,000 
6o,000 
84,o00 

283,000 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies ... ... ... ... (L.G.O.) 230,000 

7. The further expenditure on Capital Account 

New Office Building... ... 
Piccadilly Circus Station Reconstruction 

Installation of Escalators ... ... 

Rolling Stock ... ... 

Electric Sub-stations... ... 
Omnibuses and Miscellaneous Vehicles 
New Garages and Extensions to Existing Garages... 

Miscellaneous ... ... ... ... ... ... 

... (M.D.R., L.E.R., C. 

is estimated at /2,627,000. 

... (M.D.R.) 
... ... (L.E.R.) 

(L.E.R. & C.L.R.) 192,000 

& S.L.R. & C.L.R.) 1,363,000 

. (L.E.R., & C.L.R.) 26,000 

. . . ... (L.G.O.) 282,000 

... (L.G.O.) 42,000 

. (A11 Companies) 152,000 

the year 

Particulars are as follows— 

3 51, 000 
219,000 

8. 'I'he Balance Sheet for the five Companies as a whole for the year 1927 is as follows— 

LIABILITIES. 

1'o Capital Receipts (Net) ... ... ... ... 
interest and Dividends payable or accruing and 

provided for ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... ... 
Reserve for Contingencies and Renewais 
Balance available for Dividends, less Interim 

Dividends ... ... ... ... ... 

c 

£ 

56,975,968 

642,636 
3,630,538 
334,683 

4,766,747 

*1,083,512 

67,434,084 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... ... 

Investments ... ... ... ... 
Stock of Stores and Iaterials and work in 
progress ... ... ... ... ... 

Sundry Debtors and Debit Balances ... 

£ 

60,161,522 

25o,89S 
4,612,715 

92$,326 
1,480,623 

67,434,084 

`Balance available for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... 

1,083,512 

642,777 

1,726,289 
389,477 

Total amount available for Dividends on Ordinary Stocks and Shares and for other purposes 
as shown in paragraph 2 ... ... ... ... ... ... ... ... ... i,336,SiZ 

55, BROADWAY. \VESTItiIINSTER, S.\v. I. 

9th February, 1928 



LONDON ELECTRIC RAILWAY COMPANY. 

• 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. z, ON THURSDAY, THE 

23RD DAY OF FEBRUARY, 1928, AT 11.0 O'CLOCK IN THE FORENOON. 

z. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1927. 

2. The following is a summary of your Company's Receipts and Expenditure :--• 
1 ncrease+ 
Decrease-

Compared with 
1926. 

PER ACCOUNT NO. 8.-

Receipts from Railway Working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities 
Act Agreement dated 21st December, 191 5, and Supplemental Agree-
ment, dated 8th December, 1921 .. .. .. .. .. 2,213,886 

Expenditure .. .. .. .. .. .. .. .. .. 1,232,73' 
+235,359 

+ 65,564 

Net Receipts .. .. .. .. 981,154 -+ 69,795 

Miscellaneous Receipts (Net) from Rents, Interest, &c. .. .. .. 241,242 + 43,093 

Total Net Income.. 

PER ACCOUNT NO. 9-

Add—Balance from last year's Account 

Deduct— 

Interest, Rentals and other Fixed Charges 

.. .. 1,222,396 +212,888 

., .. .. 100,5 15 

Appropriation to Reserve for Contingencies and Renewals 

Dividend on Preference Stock . . 

+ 6,234 

1,322,911 --+-219,122 

589745 + 84,896 

733166 +134,226 
.. .. 75,000 + 30,000 

68,i66 

.. .. .. .. .. 126,947 

Balance available for Dividend on Consolidated Ordinary Stock 531,219 

+104,226 

+104,226 

3. An interim dividend of 2 per cent. for the year was paid on the Consolidated Ordinary Stock of the 
Company in August last. This absorbed £186,559 and leaves £344,660 available, out of which your Directors 
recommend the payment of a final dividend for the year of 2 per cent. on the Consolidated Ordinary Stock 
The total dividend for the year 1927 is therefore 4 per cent. and a balance of £158,101  is carried forward. 

The dividend on the Consolidated Ordinary Stock for the year 1926 was 3 per cent. with a balance of 
£100,515 carried forward. 

4. The Capital Expenditure during the year was £506,4.46 of which details, are given in Account No. 5. 
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c. The gross revenue for the year of the five Companies associated in the Common Fund was £14,929,7 16• 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £13,879,220, leaving a Common 
Fund of £1,050,496 to be distributed between the Companies parties to the Common Fund Agreements as follows 

Percentage Amount 
Company. Share. Received. 

£ 
Metropolitan District Railway Company .. .. .. 12 .. 126,060 

London Electric Railway Company .. .. .. .. 41 • • 430703 

City and South London Railway Company .. .. .. 6 .. 63,030 

Central London Railway Company .. .. .. .. i6 .. 168,079 

London General Omnibus Company Limited .. .. .. 25 .. 262,624 

100 1,050,496 

6. The traffic on the Edgware extension has substantially increased with the rapid development of the London 
County Council housing estate at Burnt Oak. 

7. The short connecting line at King's Cross between the Piccadilly Section of your Company's railway and 
the City & South London Railway was brought into use in March last, thus enabling the work of repairs to the 
rolling stock of the Hampstead section of your railway and of the City & South London Railway to he carried out at the 
Acton Works of the Metropolitan District Railway Company, thereby effecting substantial economies. 

8. The following works of improvements have been completed during the year 

The installation of escalators at waterloo and additional escalators at Charing Cross Stations. 
The rebuilding of the booking-hall at Trafalgar Square Station. 
The introduction of passimeters at Baker Street, Finsbury Park and Holborn Stations. 

The reconstruction of Piccadilly Circus Station is progressing satisfactorily and will be completed this year. 

9. Your Directors have decided upon the replacement of the original rolling stock of your railway with rolling 
stock of the latest type. The economies which will result from this replacement and the increased efficiency of the 
railways amply justify this expenditure. The major portion of the cost will be charged against the reserve funds 
which have been provided for this purpose in past years. 

10. A scheme for the establishment of a common fund and common management for local passenger transport 
agencies in the London Traffic Area has been submitted by the London and Home Counties Traffic Advisory Committee 
to the Minister of Transport. Your Directors have informed the Minister that, so far as the principles of the scheme 
are concerned, they are in agreement; the practical details of the scheme will require further consideration. 

11. The Directors retiring by rotation arc The Rt. Hon. Lord Farrer and Mr. Frank Pick, who, being eligible, 
offer themselves for re-election. 

12. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

;5, BROADWAY, V̀ESTMINSTER, S.\1'. I. 

9th February, 1928. 

l 

No 

ASHFIELD, 

Chairman and Managing Director. No 

The Transfer Registers will be closed from the 9th to the 23rd February, 1928, both days inclusive, 
and Dividend Warrants will be posted on 29th February, 1928. 

J 

F 

C 

0 
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LONDON ELECTRIC RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED gist DECEMBER, iqz'. 

• 

PART I. 

FINANCIAL ACCOUNTS. 

No. i. (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring capital 
powers which have been fully 
exercised— 

London Electric Railway, &c., Acts, 
1893 to 1923 ... 

II. Special Acts conferring capital . 
powers which have not yet been 
fully exercised— 

I.ondon Electric and Metropolitan 
District Railway Companies Act, 
1926 ... ... ... ... 

TOTAL ... £ 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

£ £ 

14,276,330 

See 

10,902,000 

Note below 

14,276,330 10,902,000 

£ 

5,178,330 

* 

25,178,330 

Capital Created. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 

£ • 

14,276,330 

14,276,330 

1-

. •. 

Io,902,000 ; 25,178,330 

10,902,000 25,178,330 

Balance. 

Shares Loans or 
and Debenture 'Total. 
Stock. Stock. 

£ £ 

•  

See Note below :* 

£ 

*Section 27 of the above Act authorises the raising of additional money not exceeding one million pounds by the creation and issue of shares or stock or by borrowing. 

No. r. (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

No. z. (c.—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS.. 

Not applicable to this Company. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. i (a) SHOWING THE 
PROPORTION ISSUED. 

Descr•ption. 

Four per cent. Preference Stock 

Consolidated Ordinary Stock 

Ordinary Shares of ,•Io each 

TOTA I. ... £ 

Amount 
created. 

£ 
4,826,330 

9,327940 

I 2 2,060 

Amount 
issued. 

£ 
3,173,670 

9,327940 

14,276,3 30 I 2,5oI,610 

Nominal 
additions to 

or 
deductions 

from Capital. 

£ 

Amount 
on which 
Dividend 

is 
payable. 

£ 

3,173,670 

9,327,940 

I2,501,610 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

£ 

Calls in Amount 
arrear. uncalled. 

Amount 
unissued. 

£ £ IC 
f 1,65 2,660 

12 2,060 

1,774,720 

t under Section 30 of the London Electric and Metropolitan District Railway Companies' Act, 1926, a General Meeting may sanction the issue of she whole or any pa': of ibis Stock 
with a fixed preferential dividend as a bigber rate than 4 per cent, per annum. 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

• 

Existing at 31st December, 1927 

Existing at 31st December, 1926 

Increase ... 

Decrease ... 

Raised by Loans. 

At • 

per cent. 

... ... ... ... 

Total 
Loans. 

£ 
Nil. 

Nil. 

Amount 
of 

Stocks. 

£ 
10,902,000 

10,902,000 

Raised by issue of Debenture Stocks. 

Existing Amount of Stocks. Tow 
Nominal raised b, 
Additions Second Loans ay 

or First, at Four and Debenc•ti 
Total Deductions at a Half • Stocb, 

on Four Debenture 
Conversion, per cent. percent. Stocks. 

(Redeemable.) 

• ; 

£ £ £ £ £ I 
— 5,296,000 t5,606,000 10,902,000 Io,902,0G: 

5,296, t5,606,000 10,902,000 I0,902, 

Total amount autliorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a)* 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... 

... ... ... ... 

... ... ... ... 

Balance being available borrowing powers at 31st December, 1927` 

t Guaranteed by H.M. Government both as to Principal and Interest under the powers of the Trades Facilities Acts, 1921 and 1922. 

* Set Note on Statement No. ra. 

/ 

I o,9o2,a: 

r o,902,a: 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. CT. 

To Expenditure 

Lines open for Traffic 

I • 

Amount Amount 
expended expended 

to 31st Dec., during year, 
1926. as per No. 5. 

• , s. d. 
... 19,624,249 I IC 

Lines not open for Traffic— 

New Lines 

Roiling Stock 

£ 
345861 

s. d. 

Total. 

£ s. d . 
0 9 19,970,110 2 7 

... ... 12,368 ro 9 526 13 4 

Manufacturing and Repair-
ing \Vorks and Plant— 

Land and Buildings ... 

Plant and Machinery 

Total Capital expended 
upon Railway 

2,473,074 r6 3 I3 5,542 6 8 

60,669 17 2 

12,895 4 1 

2,608,617 2 II 

60,669 17 2 

27,615 17 II Cr. 225 6 6 27,390 II 5 

.. 22,1 97 ,978 3" I 48 1,704. 14 3 

Electric Power Stations, &c. 517,046 9 

Land, Property, &c., not 
forming part of the Rail-
way or Stations— 
Not used in connection 
with Railway working 

6,322 8 1 

19,518 19 2 18,418 19 3 

TOTAL EXPENDITURE £ 22,734,543 I2 6 506,446 I 7 

To Balance ... 

TOTAL ... £ 

22,679,682 18 2 

523368 17 6 

37937 i8 5 

23,2.0,989 14 I 

253,880 2 5 

23,494,869 i6 6 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Discounts 
on Shares 
& Stocks 157,906 O 0 

Total. 

£ s, d. 

Discounts 
on De-
benture 
Stocks ... 581,934 18 4 

Total Discounts 

Loan from the London 
Midland and Scottish 
Railway Company, 
under the Agreement 
of loth June, 1912, 

sanctioned by the 
London Electric Rail-
way Act, 1912 ... 

TOTAL RECEIPTS 

Amount 
received 

to 31st Dec., 
1926. 

£ s. d. 
12,50I,610 O 0 

10,902,000 O 0 

Dr 
739,840 z8 4 

831,100 14. 10 

23,494,869 i6 6 

Amount 
received 
during _ 
year. 

£ s. d. 

TOTAL .. ... ... ...L 

Total. 

£ 
I2,50I,610 0 : • 

• 

10,902,000 0 

Dr. 
739,840 t8 ' 

831,100  1.} I: 

23494,869 16 

23,494,869 

• 

L 

L 

R 

E, 
0 

• 

• , 

No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Cumpany. 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Tot 
raised •1 
,oan5  

•ebentnr, 
Stoch 

£ 

'•902,OC: 

Cr, 

taL 

o o: 

o o: 

Lines belonging to the Company open for Traffic-

Extension from Golders Green to Edgware... ... ... 
Extension from Charing Cross to Kennington ... ... 
Piccadilly Circus Station Reconstruction ... .. ... 
Escalators at Camden Town ... ... ... ... ... ... 
Inter-connecting line at King's Cross ... ... ... 
l\ liscellaneous New \Vorks and Additions ... ... .. . 
Original cost of land and buildings at South Kentish Town 
Station sold ... ... ... ... ... ... ... 

Cost of Land and Property transferred to Land, Property, etc., 
not forming part of Railway or Stations ... ... ... 

Lines belonging to the Company not open for Traffic-
New Lines--
Extension from Hammersmith ... ... ... ... ... 
Proportion of cost of obtaining L.E.R. & M.D.R. Act, 1926 

Rolling Stock-
20 Motor Cars 
5 Control Trailer Cars 
Miscellaneous Additions and Improvements 

Manufacturing and Repairing Works and Plant 
Plant and Machinery ... ... ... 

Electric Power Stations, &c.-
Miscellaneous Additions and Improvements 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

s. d. 

Cr. 2,819 0 2 
2,2 34 9 II 

6, 000 O 0 

51748 3 

623 17 II 

I 

Cr. 6,732 15 0 

Cr. 18,411 0 0 

457 7 6 

s. d. 

8,640 II II 

I2 4,174 5 10 

I20,907 16 4 
167 3 7 

I2,I13 I IO 

48,698 4 2 

Cr. 4,000 0 0 

Law Charges 
and Parliamentary 

Expenses. 

£ s, d. 

527 4 II 
945 8 9 
74 3 7 

846 IO 7 

122 13 6 

69 5 10 

Total Capital expended upon Railway 

Land, Property, &c., not forming part of the Railway or Stations----
Not used in connection with Railway working-

Miscellaneous Expenses re 94, Hamilton Road, Golders Green ... 
Transferred from Lines belonging to the Company open for Traffic 

Total Capital Expenditure for the Year 

• 

£ s. d. 

127,840 5 7 

7,702 I I 

... ... 

£ s. d. 

7 19 3 
18,411  O O 

TOTAL. 

£ S. 

6,348 16 
127,354 4 
I26,981 19 
52,761 17 
I2,I13 I 

49444 15 

d. 

8 
6 

II 

3 
IO 

7 

Cr. 10,73215 0 

Cr. 18,411 0 0 

345,861 O 9 

457 7 6 
69 510 

526 13 4 

346387 14 I 

135,542 6 S 

Cr. 225 6 6 

481,704 14 3 

6,322 8 I 

••• 

18,418 19 3 

5o6,446 I 7 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 
I,030,300 

465,000 • 

I,IO2,000 

21 4,700 

I 8,000 

Lines belonging to the Company open for Traffic-
Extension from Golders Green to Edgware ... 
Extension from Camden Town ... ... 
Extension from Charing Cross to Kennington 
-Piccadilly Circus Station Reconstruction 
Installation of Escalators at Stations ... 
Miscellaneous New Works and Additions ... 

Rolling Stock ... ... ... ... ... ... 
Electric Power Stations, etc. ... ... ... 

TOTAL 

Works not yet commenced and in abeyance ... 

During the year 
ending 31st Dec., 

192S. 

Estimated Further Expenditure. 

Subsequently 
until 

completion. 

£ 
45>300 
1,400 

20,900 
213,100 

100,100 

14,600 
971,900 
11,100 

13 78,400 

£ 

5500 
85,400 

2 I 0,600 

• 

301 ,500 

TOTAL. 

£ 
45300 
1,400 

20,900 

218,600 

185500 
14,600 

I,182,500 

11,100 

1,679,900 

14! No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
- EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Note on Statement No. I (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. a)-
Amount unissued ... ... 

Available borrowing powers (as per Statement No. 3) ... 

Add Balance at Credit (as per Capital Account No. 4) ... 

£ 
• 

s, d. 

1,774.720 0 0 

1,774,720 0 0 
253,880 2 5 

TOTAL, subject to Note on Statement No. I (a)... £ 2,028,600 2 5 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

rear 1926. 

See 
Statement 

10. 

Receipts from Railway working after the operation of the Common Fund under the terms of the London Electric 
Railway Companies' Facilities Act Agreement dated 21st  December, 1915, and Supplemental Agreement 
dated 8th December, 192I ... ... ... ... ... ... ... ... ... ... ... 

Expenditure 

Net Receipts 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... 

... ... ... ... 

... ... ... ... 
... ... ... ... 
... ... ... ... 

... ... ... ... 

... ... ... . 

Total Net Income ... ... ... ... ... 

s. d. 

... 2,2I 3,885 12 8 

... 1,232,731 15 9 

£ s. d. 
13,082 16 7 

159,308 14 6 

177 5 6 
68,672 18 2 

1,978,527 

1,167,168 

981,IS3 16 I I 

241,2.}.I 14 9 

,222,3(5 I I 8 

811,759 

13,695 
148,769 

143 
35,542 

198149 

1,009,508 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Accóunt 
Net Income (as per Statement No. 8) ... 

Deduct-Interest, Rentals and other Fixed Charges-
Rent Charges ... ... ... ... 

... ... ... ... 

'I'o rA 1. 

Proportion of Rent of Lots Road Power House (Net) ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... 

Interest on 4 per cent. Debenture Stock ... ... ... 

Interest on 4 per cent. Redeemable Second Debenture Stock 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Interest on Loan from L. M. & S. Railway re Queen's Paik Extension ... ... ... ... 

Discount and expenses re issue of 4 per cent. Redeemable Second Debenture Stock (annual provision) 

Income Tax ... ... ... ... ... ... ... ... ... ... ... 

Original Cost of Land and Buildings at South Kentish Town Station, less proceeds of sale 

Original Cost of Permanent \Vay Material and Cable removed from Charing Cross Loop Line, less 

proceeds of sale ... ... ... ... ... ... ... ... ... 

Original Cost of Lifts withdrawn from Service, &c., less realizations ... ... ... ... ... 

TOTAL 

Balance after payment of Fixed Charges 

Appropriation to Reserve-
Reserve for Contingencies and Renewals 

Dividend on Preference Stock-
On 4 per cent. Preference Stock at 4 per cent. per annum 

Balance available for Dividend on Consolidated Ordinary Stock 

Dividend on Consolidated Ordinary Stock at 4 per cent. per annum 

Balance carried forward to next year's Account ... ... ... ... 

... ... ... ... 

... ... ... ... 

£ 
10,209 O 0 

34,488  5 3 

26,108 17 

211,840 

252,270 

33244 0 7 

2938 

9,045 O 0 

9,082 15 

... ... ... ... 

... ... ... . 

... ... ... . 

s. 

0 

O 

0 

d. 

5 

0 

0 

0 

O 

519 12 7 

£ 
373 117 

i;8,ioi 

s. 
I2 

L 
d. 
0 

93 

531,219 I 3 
i 

£ s. d. 
100,515  i6 5 

I,222,395 II b 

I,322,91I b I 

589,745 10 10 

733,165  17 3 

75,000 O O 

Tear 1926. 

£ 
94281 

1,009,508 

1,103,789 

10,209 

35133 

25,924 

211,840 

166,o6 

33,244 

2,938 

9,045 

10,010 

504,849 

598,940 

45,000 

658,i6 17 3 

126,946 i6 o 

531,219 I 3 

553,940 

126,947 

426,993 

3i6,478 

100,515 

426,993 

No. 9 (a).-STATE1\'IENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1927 

Deduct-
Interim dividend paid on £3,173,670 _ per cent. Preference Stock at 2 per cent. 
Interim dividend paid on £9,327,940 Consolidated Ordinary Stock at 2 per cent. 

U ndivided balance at 31st December, carried to Balance Sheet ... ... ... .. 

£ s. d. 

63473 8 0 
186,558 16 O 

£ s. d. 
68,i6 '7 3 

250,032 4 0 

£! 408,133 13 3 

Tear 1926. 

£ 
553,940 

63,473 
163,239 

226,712 

327,228 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

rear 1926. 

Superintendence-
Salaries 
Office Expenses 

... ... ... ... 
... ... ... ... 

Maintenance of Roads, Bridges and Works-
Earthwcrks ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining \Valk and Other Works 
Roads and Fences ... ... ... ... ... ... 

Maintenance of Permanent \Vav- 
Repair of Running Lines and Sidings-

Wages 
1\laterials 

... ... ... ... 

... ... ... ... ... ... 

£ s. d . 

9915 17 8 
1,411 13 4 

345 7 0 
5,950 IS S 
1,013 5 9 

... ... ... ... ... ... ... ... ... ... ... ... 22,424 0 7 

... ... ... ... ... ... ... ... ... ... ... ... 9,353 IO S 

Maintenance of Signalling ... ... ... ... ... ... ... ... ... ... ... 16,752 9 II 

Maintenance of Telegraphs 2,71 3 i 6 I i ... ... ... ... ... ... ... ... ... ... ... 

Maintenance of Electric Track Equipment ... .. ... ... ... ... ... ... ... 4,653 2 0 

Maintenance of Stations and Buildings-
Car Shops and Depots ... ... ... ... ... ... ... ... ... ... ... 4,368 i 2 
Stations and Offices ... ... ... ... ... ... ... ... ... ... ... ... 33546 6 7 
Other Buildings ... ... ... ... ... ... ... ... ... ... ... ... 458 15 3 

Ventilation 

Transfer to Suspense Account... 

TOTAL 

... ... ... ... 

.. ... ... ... ... . 

£ s. d. 

11,327 II 0 

7,312 1I 5 

31,807  II 3 

28,1 49  S 10 

38373 14 2 
8,616 7 Ii 

12 5,557 4 7 

125587 4 7 

1; 
8536 
"757 

• 
5,o66 
809 

19984 
6,960 

16,089 
2,021 

6,132 

4155 
23593 
1,159 

8932 

105,243 

418 

105,661 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

rear 1926. 
• 

Superintendence- ,• s. d. £ s. d. £ 
Salaries ... ... ... ... ... ... ... ... ... ... ... ... ... ... 9,344  9 1 7776 
Office Expenses ... ... ... ... ... ... ... ... ... ... ... 920 II 7 721 

10,265 O 8 # 

Repairs and Partial Renewals-
Wages ... ... ... ... ... ... ... ... ... ... ... ... ... ... $7469 0 5 79035 
Materials ... ... ... ... ... ... ... ... ... ... .. ... ... 45442 19 II 41,458 

- --- 132,912  0 4 
Workshop Expenses-

Repairs and Renewals of Machinery and Plant ... ... ... ... ... ... ... ... 5,274 3 II 4,647 
p ... ... ... ... I S,S47 6 I I 12,515 OtherExpenses ... ... .,. ... ... ... ... ... 

-- -- 24,12! 10 10 

167,298 II IO 146,152 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) ... ... ... • • • 27,754 9 3 14,319 

139544 2 7 131,833 
Transfer to Suspense Account 2,666 0 4 2,438 ... ... ... ... ... ... ... ... ... ... ... ...  

TOTAL ... ... ... ... ... ... ... ... £ 142,210 2 II Z29,395 

ABSTRACT B (2).-MA1NTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals- £ s. d. 
Lifts-
Wages .. ... ... ... .. ... ... ... ... ... ... ... ... II,8I5 10 2 

Materials ... ... ... ... ... ... ... ... ... ... ... ... ... 6,3 12 3 9 

Escalators-
Wages ... ... 
I\laterials ... 

TOTAL 

. . . . . . 2,469 5 0 

... ... 3,485 Io 8 

...j 

s. d. 

18,127 13 II 

5954 15 8 

24,082 9 7 

rear 1926. 

£ 

11,509 

3,409 

z,666 

393 

17,477 
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ABSTRACT C (z).-ELECTRIC TRAIN WORKING. 

rear 1926. 

1 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains ... 

Wages of Trainmen (including Clothing) .. 

Car Cleaning, Depot Expenses and Running Stores 

Dcduct-Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL 

J s, d. 
256,6 12 15 O 

... 277,780 O 7 

70,704 8 6 

• 605,097 4 I 
... 66,273 19 5 

;- 

£ 538,823 q. S 

£ 
246494 

242,504 

59243 

548 241 

32,861 

515.380 

ABSTRACT C (z).-.LIFT AND ESCALATOR WORKING. 

Running Expenses-

Lifts-

Wages (including Clothing) 

Electric Current and Stores ... 

Escalators-

\Vages (including Clothing) 

Electric Current and Stores 

TOTAL 

• s. d. 

42,213 17 I 

I2,292 13 II 

2345 -19 2 
3,502 19 6 

s, d. 

54,506 11 O 

5,848 I S b 

60,355 9 8 

Tear 1926. 

£ 

42,658 

11,853 

2144 

3,669 

• 60,324 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages-

Superintendence ... ... 

Stationmasters and Clerks ... ... ... 

Signalmen ... ... ... ... ... 

Ticket Collectors, Policemen, Porters, etc. ... 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... ... 

TOTAL 

£ ' s. d. 

21,244 17 

66,153 I2 

9584 9 
473z8 7 

s. d. 

144,311 5 IO 

32039 7 7 
2,993 2 11 

12,543 3 4 

9,03.} 1 10 

200,921 I 6 

?'ear 1926. 

£ 
18,693 

67,109 

8798 
45149 

139749 

29,006 

2,281 

12,688 

8674 

192398 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees Voted by Shareholders 

Auditors and Public Accountants 

Salaries of Managing Director, Secretary, Accountant and Clerks ... 

Office Expenses ditto. ditto. 

Rating Expenses ... ... ... ... ... ... ... .. 

Fire Insurance ... ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc. ... ... 

Subscriptions and Donations ... ... ... ... 

Miscellaneous Expenses ... ... .. ... ... ... 

TOTAL 

£ s. d. 
2,502 10 O 

472 10 0 

20,197 0 

1,630 7 
7 
4 

2,298 5 6 

6,740 14 I 

143 9 5 

7,797  Z 4 

41,781 19 3 

?'ear 5926. 

£ 
2,486 

473 

21,337 

1,637 

52 

21319 

6554 

210 

14579 

49,6/7 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

ABSTRACT G.--RUNNING POWERS-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 
Not applicable to this Company. 

• 
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ABSTRACT k-MILEAGE,  DEMURRAGE AND \VAGON HIRE. 

Tear 1926. 

Mileage and Demurrage--
Passenger Train Vehicles 

TOTAL ... • 

Receipts. Expenditure. 

I; s. d. 

397 12 5 I 

39712 5 I 

Balance. 
Receipts. Expenditure. Balance. 

L s, d. £ s. d. 

39,712 5 I 19,335 

39712 5 I 19,335 

£ • 

670 18,665 

670 18,665 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. z z . RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 
VEHICLES NOT RUNNING ON THE RAILWAY. 

No. I2. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. i3.-RECEIPTS  ANI) EXPENDITURE IN RESPECT OF CANALS. 

No. i4.-RECEIPTS  AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. i.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.•-RECEIPTS  AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

No. i7.-ELECTRIC POWER AND LIGI I'1' ACCOUNT. 

Not applicable to this Company. 

Dr. No. i8.-GENERAL  BALANCE SHEET. Cr. 

£ s. d. 
To Capital Account Balance at Credit 

thereof, as per Account No. 4... ... 253,880 2 ; 
J 

Unpaid Interest and Dividends ... 620 I S 10 

Interest payable or accruing and provided 
for ... ... ... ... 232,055 0 0 

Amount due to Railway Companies and 
. Committees ... ... ... ... 85,567 7 2 

Accounts payable ... ... ... ... 232,556 9 2 

Liabilities accrued ... ... ... 211,408 5 3 

367,190 II i Miscellaneous Accounts ... 

Fire Insurance Fund ... ... ... 16,901 I 

Reserve for Contingencies and Renewals 

Reserve for Equalizing the charge in 
respect of Interest on the 4 per cent. 
Redeemable Second Debenture Stock... 

Balance available for Divi-
dends and Reserve as per 
Account No. 9-

Deduct-
Transferred to Reserve 

Less--
Interim Dii idends paid 

as per Statem :nt No. 9 (a) 

/; s. d . 

733, 165 17 

75,000 0 0 
• 

 • 

65 S,165 '7 3 

250,032 4 O 

4 

597,060 I S Jo 

408,133 13 3 

• 2,705,374 7 6 

Fear 19..'6. 

I; 

76o,3'6 

576 

232,055 

40,495 

240,013 

253, 195 

377,467 

16,901 

698,877 

110,000 

327,228 

3,057,133 

By Cash at Bankers and in hand 

Investments in Government Securities ... 

Stock of Stores and Materials 

Outstanding `I'raflic Accounts ... 

Amount due by Railway Companies and 
Committees ... ... ... 

Amount due by I'ostmaster-General 

Accounts receivable 

Miscellaneous Accounts 

Expenditure in Suspense on Miscellaneous 
New \Yorks and Additions ... 

s. d. 

47647 13 5 

1,557,363 II II 

278,248 17 2 

90 S 4 

Š3, 172  4 5 

3,823 13 6 

602,990 I 6 

140, 545  I S o 

41 ,49! 19 3 

JJ 2,705,374 7 6 

Tear 19. G. 

JC 

40,618 

1,653,660 

348,946 

83 

157,6' ,5 r  

3,293 

563,543 

75,519 

213,846 

3,057,133 

NoTE.-'This Balance Sheet includes the Assets and Liabilities in connection with the operation of the Lots Road Power house, which is managed and worked by this 
Company for joint account of this Company and the Metropolitan 1)istrict Railway Company. 
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PART H. 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company--

Main and Principal Lines--

Elephant and Castle to Queens Park ... 

Southern end of Crossover at Finsbury 
Park Station to Junction with District 
Railway at Barons Court ... ... 

Edgware to Kennington ... ... 

Camden Town (South) Junction to 
Highgate ... ... ... ... 

Euston to Junction with Edgware Line 

Camden (City) Junction to JUnctloll 

with Highgate Line ... ... ... 

Total of Main and Principal lines ... 

i Iinor and Branch Lines--

Holborn to Aldwych ... ... 

Total ... ... 

Total—fear 1926 

Length 
of Road. 

First 
Track. 

M. Ch. 

7 2 

8 13 

I2 

2 

47 

3 

76 

30 6 

2 

3 

40 

... 31 23 

Lines leased or worked— 
By the Company--

Southern end of Crossover at Finsbury 
Park Station to Dead end of tunnel 
at Finsbury Park ... ... ... 

Total ... ... 
Total—rear 1926 

GRAND TOTAL 

31 2.3 

i4 

14 
14 

31 37 

Grand Total—fear 1926 ...  • • • 31 37 

Second 

Track. 

M. Ch. 

7 2 

8 12 

I2 47 

• • 2 

30 

31 

73 

5 

61 

30 

II 

,jI II 

14 

14 

14 

25 

31 25 

Running Lines. 

Third 

Track. 

1\l. Ch. 

2 

49 

, 
M 

53 

53 

2 

2 

2 

55 

55 

Fourth 

Track. 

M. Ch. 

I 

I 

38 

^ 8 • 

38 

2 

2 

2 

40 

40 

'Total Miles 
(reduced to 

Single 
Track). 

M. Ch. 

14 7 

16 25 

26 19 

.. 1 S 

I 69 

7 

62 55 

70 

63 

63 

45 

45 

Sidings Total of 
rear 1926. 

Reduced Single 
to Track Total of Single 

Single including Track 
Track. Sidings. including 

Sidings. 

M. Ch. M. Ch. M. Ch. 

2 71 16 78 16 78 

I 

3 7 19 32 19 16 

7 32 33 51 33 51 

22 

— 

3 52 

13 52 

13 36 

2 

32 
3' V 

8 

8 
8 

6; 77 

63 77 

4 30 4 30 

I 09 1 6J 

7 7 

76 27 76 II 

70 70 

77 17 77 I 

77 1 

40 40 

40 40 

Io 

13 60 77 57 77 4 

I 
13 44 I 77 4r ; 

I ; 

1 

(B.)—Mileage of. Lines Authorised but not Open for Traffic. 

Lines Owned by the Company— 

New Lines— 

Hammersmith Extension 

TOTAL 

Miles 
Authorised. 

I Iilcs Constructed and not Open 
for Traffic. 

•  

Miles under 
Construction. 

Length (including 
Length of Road. Length of Road. Sidings) reduced Length of Road. 

to Single Track. 

I\1. Ch. 1\I. Ch. 1\I.  Ch. 

40 — 

40 + — , 

I 

1i. Ch. 

Miles not 
Commenced, or in 

Abeyance. 

Length of Road. 

M. Ch. 

40 

40 

Total—Year 1926 40 -- — — 40 



L.E.R., 1927. 
14 

I.—MILEAGE OF LINES continued. 

(C.)—Mileage of Lines run over by the Company's Trains. 

rear 1926. 

Lines owned by the Company ... 

,y 

Leased or Worked by the Company ... ... ... ... 

over which the Company exercises Running Powers continuously 

over which through services of trains are worked ... 

TOTAL 

... ... ... . 

... ... ... ... 

... ... ... ... ... ... ... ... 

M. Ch. M. Ch. 
31 23 31 23 

14 14 
, 

13 19 13 19 
13 13 65i 

SS 41? 58 4r• 

II.--ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)--Rail Motor Vehicles. 
Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Motor Cars 

Control Trailer Cars ... 

Trailer Cars ... 

Number. 

TOTAL 

334 

262 

286 

Carrying 
Capacity. 

Seats. 
11,980 

12,640 

14,276 

882 38,896 

rear 1926. 

Number. 

314 

Carrying 
Capacity. 

Seats. 
11,380 

257 12,420 

286 14,276 

857 38,076 

(D.)—Coaching Vehicles (other than Electric). 

(E.)—Pvlerch andise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Ballast \Vagons 

Travelling Crane 

Sleet Wagons ... 

... ... ... .. 

TOTAL 

... ... ... ... 

Number. 
rear 1926. 

Number. 

15 15 
I I 

2 I 

18 17 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 

V.—CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

VII.—HOTELS. 
Not applicable to this Company. 

VIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 

A. R. P. 

16 o I I.3 

rear 1926. 

Acreage. 

A. R. P. 

30 3 23'5 Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... ... ... ... 

Houses. Number. 
rear 1926. 

Number. 

Labouring Class Dwellings ... ... ... ... ... ... ... ... ... ... ... ... ... 

Other Houses and Cottages ... ... ... ... ... ... ... ... ... ... ... ... ... 

39 

7 

35 

Z2 

1X. OTHER INDUSTRIES. 
Not applicable to this Company. 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used-

Rails 

Sleepers 

Miles maintained-

Miles of road ... 

Miles of road reduced to single track ---

(a) Running Lines ... 

(b) Sidings ... 

329 Tons. 

266 

M. 

32 

65 21 

14 8 

Ch. 

7 

rear 1926. 

2003 Tons. 

1' Y 

M. Ch. 

32 7 

65 21 

13 72 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Electric Train Vehicles Repaired (Heavy) 

Ditto Ditto (Light) • 

Electric Train Vehicles under or awaiting repairs at end of year 

In 
Company's 

Workshops. 

196 

3047 - 

69 

2 

• 

Total. 

198 

3,047 

69 

rear 1926. 

Total. 

374 

2,325 

70 

XII.-TRAIN MILEAGE. 

A.-MILES RUN IN RELATION TO THE 

COMPANY'S TRAFFIC RECEIPTs-

Over the Company's System by the 
Company's Trains... ... ... 

Over the Company's System by 
other Companies' Trains ... 

TOTAL 

.-MILES RUN IN RELATION TO THE 

COMPANY'S EXPENDITURE-

By the Company's Trains over Lines 
owned, leased, or worked by the 
Company ... ... ... 

By the Company's Trains over other 
Companies' Lines ... ... 

By other Companies' Trains over 
the Company's Line ... ... 

TOTAL 

C.-MILES RUN BY THE COMPANY'S 

TRAINs-

(2). Electric Traction-
Over  Lines owned; leased, or worked 
by the Company ... ... 

Over other Companies' Lines ... 

Train 
Miles. 

(Loaded 
Trains.) 

Train Mile. 
(Including 
Empty 

Trains run 
for Traffic Shunting 
purposes on Miles. 
either the 
Forward or 
Return 

Journey.) 

Coaching. Coaching. 

6,848,858 6,988,021 

664,789 683855 

7,5! 3,647 

• 

6,548,855 

664,789 

Coaching. 

i6,556 

374 

7,671,876 

6,988,o2 I 

683,8S5 

7,513,647 

6,848,85S 

2,62 I ,097 

7,671,876 

16,930 

Other 
Miles. 

(Assisting, 
Light. &c.) 

Total 
Miles. 

22,596 

2,306 

24,902 

16,556 

374 

16,930 

6,988,021 

265 8,946 

33835 

1,890 

3759 

39487 

16,556 33,838 

1,557 9,571 

7,02 7, 173 

686,535 

Train 
Miles. 

(Loaded 
Trains.) 

rear 1926. 

Train Miles 
(Including 
Empty 

Trains run 
for Trajc 
purposes on 
either the 
Forward or 

Return 
Journey.) 

Coaching. Coaching. 

Shunting 
Miles. 

Coaching. 

Other 
Miles. 

(Assisting, 
Light, &c. 

Total 
Miles. 

5,809,496 5,914,524 i6,228 21,951 5952,693 

660,673 673,656 

, 08 6,470,16 • 6,588,170 7 1737 9• 

7,038,415 5,809,496 5,924,514 

1,890 

687,988 660,673 673,656 

475 1,227 675358 

16,703 23,178 6,628;051 

•  

16,228 37,1o8 + 5967,850 

-- 2,292 2,292 

475 

7,725,293 6,470,z69 6,588,170 16,703 

7,035,415 5,809,496 5,914,514 

2,670,074 1,549 ►434 1,567,456 

3,407 677,538 

42,807 6,647,680 

16,228 37,108 5,967,850 

128 12,999 2,580,583 

TOTAL 9,469,955 9,646,967 18,113 43,409 
i 

9708,489 7,358,930 7,481,97 

• 

1 6,356 ' 50,107 7,548,433 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
Railway and the London General Omnibus Company, Limited. 

rear 1926. 

Class of Passenger. 

Ordinary-

1St Cl ass 

3rd Class 

Workmen ... 

TOTAL ... 

Railways and Omnibuses. 

Number 
Carried. 

Average 
Receipts. Fare per 

Passenger. 

d. 

... ... 1,384,463 28,8S4 5•00 

••• •.• ;' 1,556633626 12,35434o I'90 

... ... S7,872,186 492,863 2'04 , 

Season-

1 st Class ... ... ... ... 

3rd Class ... .. .. ... 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

954,0 11 

209,860,469 

46,815,186 

I,615,8 90,275 12876057 i 91 257,629,666 

2,640 

85,587 
31,512 

789454 

2374 
69, 148 

Railways and Omnibuses. 

Number 
Carried. 

1,.37j,194 

1,458,-452,242 

50,580,564 

1,510;.404,000 

2.835 

78,377 

Receipts. 
Average 
Fare per 
Passenger. 

28,416 

.r r,792,466 

419549 

12,240,431 

34,152 

693965 

d. 

497 

1'94 

I '99 

1 '94 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

948,155 

187,046,086 

40:408,470 ' 

228,402,717 f 

XIV. GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)-.TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 
BY GOODS TRAINS. 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 
Not applicable to this Company. 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account 
(No.4) ... ... ... ... 

Receipts from Businesses carried on by 
the Company (No. 8) ... ... 

1918. 1919. 1920. 

r £ £ 
17,868,717 17,861,818 17,950,223 

1,325,628 I,514.,III 

Revenue Expenditure on ditto (No. 8)... 769,677 1,012,397 

Net Receipts of ditto (No. 8) ... 555951 501,714 

Miscellaneous Receipts Net (No. S)... i 94,653 Io9,887 

Total Net Income (No. 8) ... 65o,6o4 6i I,6oi 

Interest, Rentals, and other Fixed 
Charges (No. 9) ... ... ... 

Dividend on Preference Stock (No. 9) 

Balance after Payment of Preference 
Dividend (No. 9) ... ... ... 

Dividend on Consolidated Ordinary ' 
Stock (No. 9) ... ... .. . 

Rate per cent. 

Surplus ... 

Appropriation to Reserve 

Brought forward from previous year 

Carried forward to subsequent year ... 

299,150 

126,947 

224,507 

186,558 

U 

37949 • 

45000 

30,656 

23,605 

290,738 

126,947 

193,916 

151,579 

1g% 

42337 

45,000 

23,605 

20,942 

I,816,919 

1,387,294 

429,625 

134936 

564561 

286,267 

126,947 

151,347 

104,939 

14% 

46,408 

45000 

20,942 

22,350 

1921. 

£ 

17,941,836 

2,040,010 

1,368,77 1 

671,239 

136,804 

808,043 

295544 

126,947 

385552 

303,158 

3•% 

82,394 

65,000 

22,350 

39744 

1922. 

£ 

18,426,095 

"977599 

1,137595 

840,00.} 

138,663 

97S,667 

299505 

126,947 

552,215 

373,117 

4% 

179,098 

145,000 

39744 

73542 

1923. 

• 

19,541,501 

1,873, 158 

1,069, 805 

803,353 

166,856 

970,209 

312450 

126,947 

530,812 

373117 

4% 

157,695 

120,000 

73,842 

11 1,537 

1924. 1925. 

£ £ 

20,572,066  21,521,842 

1,861,721 f 1,914,183 
1 
I • 

1,136,423 E 1, 13 1,814 

725295 

177,891 • 
i 
• 
; 

903,189 Í 

395155 

126,947 

381,086 

373,117 

4/0 

7969 

45,000 

'"537 1,537 

745o6 

752369 

188,456 

970,825 

452,625 

126,947 

391253 

326478 

34% 

64775 

45,000 

74506 

94281 

1926. 
I 

1927. 

; 
22,734544 23 240,990 

1,978,527 2,213,SS6 

I,167,168 

81 1,359 

198149 

1,009,508 

504849 

126,947 

3777 12 

326478 

32% 

51234 

45,000 

94281 

1,232,732 

981,154 

241,242 

1,222,396 

559745 

126,947 

505,704 

373,1IS 

4% 

132,;S6 

75,000 

100,515 

íO0,515 158,tos 

pas 

the 

of 

are 

the 

C. S. I.OUCI-I, 

i. olll ptl'ollf'r and Accountant o, f the.' Company. 
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CERTIFICATE RESPECTING TUE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the 

past year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 

2nd 7aniiary, 1928. Chief Engineer. 

CERTIFICA'T'E RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery and Tools have, during 

the past year, been maintained in good working order and repair. 

\V. A. AGNEW, 

4th 7anziary. 1928. Chùf i11 echanical Engineer. 

ASHFIELD, 

Chairman of the Company. 

(Signed for the Board of Directors) • 

JNO. C. MITCHELL, 

Secretary of the Company. 

AUDITORS' CERTIFICATE 

We hereby certify that the foregoing Accounts (Nos. i to i8), contain a full and true statement of the financial condition 

of the Company; and that the dividends proposed to be declared on the Preference Stock and Consolidated Ordinary. Stock 

are bona fide due thereon, after charging the Revenue of the year, with all expenses which ought, in our judgment to be paid 

thereout. 

i 3 th February, 1928. 

DELOITTE, PLENDER GRIFFITHS & Co., 
- cl uditors. 

PEAT, MAI:WICK, MTTCHELT. & Co., 
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B. (I) Maintenance and Renewal of Rolling Stock ... 
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C. (I) Electric Train Working ... ... ... 
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D. Traffic Expenses ... ... ... 
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Appropriation of Net Income ... ... ... ... 
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(1927) 
23 L.M.S. 

Balance available for dividend on Ordinary Stock 

LONDON MIDLAND & SCOTTISH RAILWAY COMPANY. 

DIRECTORS. 
CHAIRMAN.--SIR JOSIAH CHARLES STAMP, G.B.E., Tantallon, Park Hill Road, Shortlands, Kent. 

DEPUTY-CHAIRMAN.--EDWARD BROCKLEHURST FIELD EN, Esq., M.P., Dobroyd Castle, Todmorcicn, Lancs. 

SIR ALAN GARRETT ANDERSON, K.B.E., The Manor, Notgrove, 
Gloucestershire. 

SIR JOHN FIELD BEALE, K.B.E., S, Fenchurch Avenue, 
London, E. C.3. 

GUSTAV BEHRENS, Esq., 20, Chepstow Street, Manchester. 

CHARLES BOOTH, Esq., Elmhurst, Aighurth, Liverpool. 

SIR WILLIAM GUY GRA%1ET, G.B.E., 80, Lombard Street, 
London, E.C. 3. 

THE LION. ARTHUR HENRY HOLLAND-HIBBERT, Munden, 
near \Vatford, Herts. 

WILLIAM LIONEL HICHENS, Esq., 3, Central Buildings, 
\Vestminster, London, S.W. i. 

JAMES HAMILTON HOULDSWORTII, Esq., Castlebank, Lanark. 

JOSEPH BRUCE ISMAY, Esq., t, Hill Street, London, W. i. 

CHARLES HER, Esq., C.A., 120, St. Vincent Street, Glasgow. 

GENERAL THE HON. SIR IIERBERT ALEXANDER LAWRENCE, 
G.C.B., 67, Lombard Street, London, E.C.3. 

JAMES VH ITE FORD MURRAY, Esq., 27, \Vest George Street, 
Glasgow. 

ALBERT EVANS PULLAR, Esq., Durn, Perth. 

F R: D E R I C JAMES RA CIS D E N, Esq., Abbots Wood, Furness Abbey. 

SIR THOMAS ROYDEN, Hart., C.H., Cunard Building, Liverpool. 

SIR EDWIN FORSYTH STOCKTON, 78, George Street, Manchester. 

GEORGE REGINALD THOMAS TAYLOR, Esq., Allerton Manor, 
Chapel Allerton, Leeds. 

DOUGLAS VICKERS, Esq., Sheffield. 

FRANCIS LAMILTON WEDGWOOD, Esq., Barlaston Lea, 
Stoke-on-Trent. 

ALFRED HAROLD \VIGGIN, Esq., Hordesley Hall, Alvechurch, 
near Birmingham. 

SIR ISAAC THOMAS WILLIAMS, Oakdene, St. Margarets, Middlesex. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, N.w,1 

on Friday, the 24th day of February, 1928, at 11.30 a.m. 

The Statement of 

The following is a 

Per Account No. 8. 

Receipts . 

Expenditure . 

Accounts is submitted showing the results for the year ended 31st 

summary of the Receipts and Expenditure on Revenue Account :-

1927. 

.. .. ... ... 84,382,616 

.. ... .. ... ... ... 68,152,577 

Miscellaneous Receipts (Net) 

Per Account No. 9. 

Balance from last year 

Appropriation  from General Reserve ... . . 

16,230,039 

2,605,904 

December, 1927. 

1926. 

£ 

7`',747,-5.59 

66,150,170 

6, 5.97,680 

2,821,6.19 

18, 83 5,943 9,419,338 

249,315 

5,738,130 

Profit on realisation of Investments and Interest Suspense 

Account released ... ... ... ... ... 1,449,92.5 

18,835,943 

Deduct Interest, Rentals, and other Fixed Charges ... 5,780,826 

16,8 56, 708 

5,514,730 

13,05 5,1 17 11,311,978 

Do. Dividends on Guaranteed and Preference Stocks ... 8,474,253 8,4.55,905 

£4,580,864 £2,856,073 

DIV1I)END. 

The Interim Dividend of £2 Os. Od. per cent. paid on the Ordinary Stock in August last absorbed £1,904,049, 

and a balance remains of £2,676,815, which will admit of a final dividend to 31st December, 1927, of £2 15s. 0cí. 

per cent., making £4 15s. Od. per cent. for the year, and carrying forward £55,748. 

The Dividend on the Ordinary Stock for 1926, after appropriating £5,738,130 from Reserve and adding £ 1,449,925 

frc•rn a Profit on realisation of Investments and Interest Suspense Account, was £3 Os. Od. P' cent., and there was no 

amount carried forward. 

In presenting the Annual Accounts twelve months ago your Directors expressed the view that the country might 

anticipate a time of increasing prosperity in which your Company would participate. Evidence is not lacking that to some 

extent this hope is being fulfilled in certain industries, but there are no strong indications that the principal heavy trades are 

improving materially at present. 

i 
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No useful purpose is served by comparing the receipts for 1927 With those for the previous year in which the 

Proprietors will remember. there were serious labour troubles. 

Compared with 1925, the Passenger Train Receipts show a decrease of £2,354,000 and the Goods Train Receipts an 

increase of £ 1,914,000, or a net decrease of £440,000. This decreasé would have been greater but for the increasc in 

Goods Rates which became operative as from 1st February, 1927. 

APPOINTED DAY.  

The Railway Rates Tribunal set up under the Railways Act, 1921 , decided that the new Standard Charges should 

operate as from 1st January, 1928. The preparation of the necessary schedules, rates, fares, and passenger tickets, has 

entailed a vast amount of detail work on your officers and staff, and your Directors would express to them their appreciation 

of the efforts they have made over a number of years. They pay tribute to the Traders' Co-ordii ating Committee for the 

courteous and reasonable way in which they have assisted in achieving the desired result. 

RELATIONS WITIi STAFF. 

In the course of the year the Company inaugurated a series of Conferences between the officers and the 

employees with the view to enlisting the co-operation of the staff in the many difficulties with which the Company 

is at present faced. These efforts have met with a gratifying response, and your Directors feel that the results will be 

most beneficial to the Company and to the staff. 

DIRECTORS. 

The Directors report with much regret the death of their colleague, Lord Lawrence of Kingsgate. In 1884 he joined 

the Board of the London and North western Company, of which Company he was elected Deputy Chairman in 1902. He 

succeeded Sir Gilbert Claughton as Chairman in 1921, and on the formation of the London Midland and Scottish Company in 

1923, he was elected its first Chairman. His long experience and business instincts were of great service to the Board. 

During the past year Sir Guy Granet, owing to increasing business responsibilities, retired from the position of 

Chairman, which he had occupied for three years With great distinction and satisfaction to his colleagues. Your Directors 

very deeply appreciate the fact that, whilst retiring from the Chair, Sir Guy Granet remains a member of your Board, in which 

position they will continue to have the benefit of his wisdom and experience. 

Sir Josiah Stamp, whilst still discharging the functions of President of the Executive, has been appointed to 

the Board and elected to succeed Sir Guy Granet as Chairman. 

ADMINISTRATION. 

Mr. R. C. Irwin has retired from the Secretaryship, after occupying that position from the date of amalgamation in 

January, 1923. He had previously held similar positions with the Lancashire and Yorkshire and London and North Western 
Companies from as far back as 1899, and the Board record their appreciation of so long a period of efficient service. 

Mr. F. G. Evans, formerly Chief Stores Superintendent, has been appointed Secretary, and he is succeeded as Chief 

• 

I 

0 
ir 

F 

• 

Stores Superintendent b Mr. \V. A. Ree, who was previously the Goods Operating Manager. •1 p by Y p b b . 
sip 

The position of Chief Goods Manager, vacated by the appointment of Mr. S. H. Hunt as a \'ice-President, has been tli 

filled by the appointment of Mr. J. Ballantyne, formerly Goods Manager of the Northern Division. 

Mr. E. F. C. Trench has retired from the position of Chief Civil Engineer, but his services are retained as 

Consulting Engineer. He has been succeeded as Chief Civil Engineer by Mr. A. Newlands. 

ISSUE OF NEW CAPITAL. 

During the year your Board decided to make an issue of Stock in respect of certain expenditure on Capital Account 

incurred or to be incurred since 1st January, 1913, which course was necessary in order to claim the allowances under the 

Standard Revenue provisions of the Railways Act, 1921. The issue, which was made in April last, took the form of 

£5,750,000 5 per cent. Redeemable Debenture Stock, which was offered to the Proprietors at £97 per cent. This proved 

an attractive investment, and the response was remarkable. The applications exceeded £42,000,000, or nearly eight 

times the amount required. 
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PARLIAMENTARY BILLS. 

The Company are applying to Parliament in the ensuing Session for powers to construct a short length of railway in 

the County of Nottingham to be called the Farnsfield Curve, and to authorise them to acquire lands on various parts of the 

system, and to extend the time for the compulsory purchase of certain lands and for the completion of certain works. 

The Company, together with the other Railway Companies, are applying to Parliament for powers to provide road 

transport services. 

Application is also being made to the Secretary for Scotland for a Provisional Order to empower the Company to 

provide road transport services in. Scotland. 

Application is being made to the Parliament of Northern Ireland for a Bill to authorise the construction of a new 

Railway to be called the Greenisland Loop; and to authorise the construction of other works and the acquisition of lands. 

The Company are applying to the Secretary for Scotland for a Provisional Order to authorise them to acquire 

certain lands in Scotland, and to extend the time for the completion of certain authorised works. 

The Bills and Orders for the above objects will be submitted to the Proprietors for their consideration at a Special 

General Meeting to be held for the purpose on the 28th February. 

The various Bills and Provisional Orders affecting the Company's interests which have been deposited by other parties 

will receive the attention they demand. 

RETIRING DIRECTORS.  

The Directors retiring by rotation are :-

Sir Josiah Charles Stamp, G.B.E., 
Edward Brocklehurst Fielden, Esq., M. P., 

Gustav Behrens, Esq., 

Charles Booth, Esq., 

The Hon. Arthur Henry Holland-Hibbert, 

Joseph Bruce Ismay, Esq., and 

Albert Evans Pullar, Esq., 

who are eligible and offer themselves for re-election. 

RETIRING AUDITOR. 

The Auditor retiring by rotation is Sir Nicholas Edwin Waterhouse, K.B.E., who is eligible for re-election. 

The Dividend Warrants for the b% Redeemable Preference Stock have already been posted '; those for the 
other Stocks will be posted on 28th February to the last known address of each Proprietor, unless 

instructions have been received to the contrary. 

JOSIAH CHARLES S'I'AM I', Chairman. 
EUSTON STATION, LONDON. 

8th February, 1928. 

ENGINEER'S REPORT ON PROGRESS OF WORKS, DATED THE 2ND FEBRUARY, 1928. 

During the year the following important works have been completed :•--

The \Videnings between Ilorbury and \Vakefield, the two sections of the Railway between Crewe and 

11Teaver Junction, the six new Junctions of the Fast with the Slow Lines between Roadc and Euston, the additional 

siding accommodation at Wellingborough and Norton Junction and the goods warehouse at Camp Hill. Last summer, 

the new locomotive water troughs near Gretna, New Cumnock and Carstairs were brought into use. The Creosoting 

works at Greenhill and a plant for crushing slag ballast at Carnforth are now in operation. 

The undermentioned important works are in progress 

A connecting line between Oakenshaw and Crofton to facilitate the working of traffic between the Midlands 

and Goole ; \Videnings of the lines between Longbridge and I3arnt Green, and between Sandal & \Valton Station amid 

Snydale Junction near Normanton. Works near Staveley which include the provision of a new curve, doubling a single 

line, and the construction of new marshalling depots. New Colliery branches and various improvements of existing 

lines in connection with the development of the South Yorkshire and Nottinghamshire Coalfields. Lengthening of the 

platforms at Broad Street Station, and alterations and extensions at Tilbury, Manchester (Victoria and Exchange 

Stations) and at I-Ieysham. 

At Fleetwood, a new slipway for Trawlers is under construction. 

The large additions to the siding accommodation at Carlton (between Cudworth and Royston) are approaching 

completion, and at Rowsley, Stafford, Aston, Crewe and elsewhere, additional sidings are being provided. New Goods 

Offices are being built at Warrington and Liverpool, a new Engine Shed at Willesden, and the construction of a sea 

wall at Saltcoats is making good progress. 

The additional accommodation at Gleneagles and Dornoch Hotels has been completed, and improvements at the 

Hotels at Turnberry, Glasgow (Central) and Liverpool (Adelphi) are in hand. 

A. NEWLANDS, Chief Civil Engineer, 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR TILE YEAR ENDED 
31st' DECEMBER, 1927. 

PART I. 

FINANCIA L ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACT'S. 

CAPITAL AUTI1ORISED. CAPITIL CREATED. BALANCE. 1 

Shares and 

Stock. 

£ 

312,231,103 

395,109 

7,500,000 

Loans or 
Debenture 
Stock. 

_ 

Total. 
I ^ • Shares and 

Stock' 

Loans or 
Debenture 

Stock. 
Total 

Shares and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 
J 

The North Western, Midland, and \Vest 
Scottish Group Amalgamation Scheme, 
1923 .. .. .. .. .. .. 

The London Midland and Scottish Railway 
Absorption (No. 1) Scheme; 1923.. .. 

The London Midland and Scottish Railway 
(New Capital) Act, 1925 .. .. .. 

TOTAL .. £ 

£ 

111,313,247 

194,899 

2,500,000 

£ - 

423,544,350 

590,008 

10, 000, 000 

- £ 

310,031,103 

305,109 

- 

109,067,658 

104,899 

- 

£ 

419,098,761 

590,008 

- 

£ 

2,200,000 

- 

7,500,000 

9,700,000 

£ 

2,245,559 

- 

2,500,000 

4,745,589 

4,445,áS3 

10, 000,(Xt 

320,126, 212 114, 008,146 434,134, 358 310, 426, 212 109, 262, 557 419, 688, 769 14, 445,589 

No. I (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER 
COMPANY. 

NONE. 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAI. Acr"rs. , 

London and Birmingham Railway and Bir-
mingham Canal Arrangement Act, 1846: 

Binningha,n Canal Consolidated Stock at 4% 
`Vest London Extension Railway Act, 1839. 

(Jointly with the Great Western Railway 
Company) :-

West London Railway First Class 
Preference Shares at 31% .. £64,000 

West London Railway Second 
Class Preference Shares at 6% 15.200 

West London Railway Ordinary 
Shares at 2% .. .. .. 101,180 

Birkenhead Railway (Vesting) Act, 1861. 
(Jointly with the Great 1Vestern Railway 
Company) :-

Birkenhead Railway Perpetual 
Preference Stock at 41% .. £474,178 

Birkenhead Railway Consolidated 
Stock at •% .. .. .. 1,941,506 

Great Western Railway (Further Powers) 
Act, 1866. (Jointly with the Great lVestern 
Railway Compan y) : --

Tenbury Railway Shares at 4}% .. .. 
London and North Western Railway 

(Additional Powers) Act, 1870. (Jointly 
with the Great )Vestern Railway Company): 

Shrewsbury and Hereford Railway 
Rent Charge Stock at 6% .. £625.000 

Shrewsbury and Hereford Railway 
Rent Charge Stock at 41% .. 50,000 

Forth Bridge Railway Acts, 1873, 1882, 1888, 
and 1890, and North British Railway Order 
Confirmation Act, 1908. (Jointly with the 
London and North Eastern Railway Company): 

Interest and Dividend guaranteed in respect of 
Capital issued. i.e.:-
Forth Bridge Railway Debenture 

Stock at 4% .. .. .. £7°3.333 
Forth Bridge Railway Stock at 4/. 2,325,000 

Midland and Great Northern Railway Com-
panies ( Eastern and Midlands Railway) 
Act, 1893. (Jointly with the London and 
North Eastern Railway Company) :-

Midland and Great Northern Joint Line Rent 
Charge Stock at 3% . • • • .. . . 

W'hitechapel and Bow Railway Acts, 1807, 
1900, 1902, and 1905, and London, Tilbury, 
and Southend Railway Act, 1898. (Jointly 
with the Metropolitan District Railway 
Company) :--

Interest guaranteed in respect of Capital iss•ied, 
i.e.:-
Whitechapel and now Railway 

Debenture Mock at 4% • • £359,004 

CAPITAL AUTHORISED. 

Shares and 
Stock. 

£ 

2,439,575 

180,380 

2,415,684 

30,000 

675,000 

2, 423,000 

1,200,000 

Loans or 
Debenture 

Stock. 

£ 

808,332 

379,000 

Total. 

£ 

2,430,575 

I S0, 380 

2,415,6S4 

30,000 

• 

675,000 

3,233,332 

1,200,000 

O 3,r  9,Vv 

CAPITAL CREATED. 

Shares and I Loans or 
Stock. Debenture 

Stock: 

£ 

2,439,573 

180,3S0 

2,413,684 

30,000 

675,000 

2,323,000 

1,200, 000 

£ 

774,909 

379,000 

Total. 

£ 

2,430,575 

1S0,3S0 

2,415,684 

30,000 

675,000 

3,009,909 

1,200,000 

379,000 

Shares and 
Stock. 

£ 

100,000 

BAr.aNc}:. 

Loans or 
Debenture 

Stock. 

£ 

33,333 

Total. 

133,11 

4 

4 

b• 

1• 

0• 

1:: 

E• 

In 

D• 

A; 

L• 

T• 

TOTAL .. £ 9,365,639 1,187,332 10,552,971 9,265,639 1,153,999 10,419,638 100,000 33,333 
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No. 2.---SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No, i (a), SHEETING THE 
PROPORTION ISSUED. 

DESCRIPTION. Created. Created. 

Amount 
received (apart 
from Premiums 
and Discounts) 

as per 
Account 

Nominal 
Additions or 
Deductions. 

Amount 
on which 
Dividend 

•q Payable. able. 

Amount 
.Unissued. 

No. 4. 

•. £ £ £ 1• £ 

4 per cent. Guaranteed Stock .. .. .. .. .. .. .. ... .. 40,692,916 33,241,343 7,451,573 40,692,916 

4 per cent. 1reference Stock .. .. ... .. ... .. ... .. .. 118,908, 762 115,599,563 3,309,199 118,908,762 -•   

b per cent. Ret'emable Preference Stock (to 1_►e redeemed at par on 30th June, 195 5) .. 15,488,106 9,696,532 9,696,532 5,791,574 

4 per cent. Preference Stock (1923) .. .. .. .. .. .. .. .. 40,133,987 40,133,987 ...  

142,240,104 6,903,670 

Ordinary Stock .. .. .. .. .. .. .. .. .. .. .. 95,202,441 J 95,202,441 

TOTAL .. .. .. .. £ 310, 426,212 300, 777,542 3,857,096 304,634,638 5,791,574 

T 

No. 3.---CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

- 
Raised 
by 

Loans. 

liaised by Issue of Debenture Stocks. 

' 

Total raised 
by Loans and 
Debenture 
Stocks. 

£ 

107,641,619 

101,791,069 

Amount 
,received (apart 
from Premiums 
and Discounts) 

as per 
Account 
No. 4. 

Nominal 
. Additions or 
Deductions. 

•% •istina Amount of Stocks. 

._ 
- 

At 
4 per cent. 

At 
5 per cent. 

5,850,550 Existing at 31st December, 1927 .. .. .. .. .. .. 

Existing at 31st December, 1426 .. .. .. .. ... .. 

£ 

Nil 

Nil 

£ 

112,8S0,968 

107,030,418 

. 

5,239,349 

5,239,349 

£ 

101,791,069 

101,791,069 

Increase .. ... .. .. .. .. .. .. .. .. 

Decrease .. .. .. .. .. .. .. .. .. ..I 
I , 

5,850,550 5,850,550 

  . 

5,850,550 

Amount authorised to be raised by Loans and Lebenture Stocks in respect of Capital created, as per Statement No. 1 (a) .. .. .. .. .. 

Leas--Capitalised value of Rent Charges (or Fen Duties) and Annuities in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860 .. .. .. .. .. .. ... .. .. .. .. ... .. .. .. .. .. .. .. 

Total amuunt raised by Debenture Stocks, as above .-. .. .. .. ... ... .. ... .. .. .. .. .. .. .. 

Balance, being available borrowing powers at 31st December, 1927 .. .. ... .. .. -. £ 

109,262,557 

1,612,744 

107,649,813 

107,641,619 

8,194 
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No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. C 

TO EXPI;` UITli Kn. 

Lines open for Traffic . . 

Lines not open for Traffic 
New Lines .. .. 
Widenings of and 

additions to existing 

Lines 

Lines Jointly Owned . . 

Lines Jointly Leased .. 

Rolling Stock . . 

Manufacturing and Re-
pairing Works and 
Plant :- ' 

Land and Buildings.. 
Plant and Machinery - 

Total Capital expended 
upon Railway .. 

Road Vehicles employed 
in the collection and 
delivery of Parcels 
and Goods, and in 
the conveyance of 
Passengers :-

Goods and Parcels 
Road Vehicles .. 

Passenger Road 
\'ehirles .. .. 

Steamboats .. 

Steamboat Repairing 
Works and Plant.. 

Canals .. .. 

Docks, Ilarbours and 
Wharves .. 

hotels .. 

Electric Power Stations, 
Rc. .. .. 

Land, Property, &c.,  not 
forming part of the 
Railway orStations: 

Used in connection 
with Railway Work-. 
ing .. .. 

Not used in connection 
with Railway Work-. 
ng 

Limestone Quarry .. 

Subscriptions to other 
Companies ( for 
details see ?able 
No. 4 (a)) .. .. 

Stamp Duty, 
Additional Capital 

Northern Counties Rail-
way (Ireland) .. 

Amount 
expended to 

31st December, 
1926. 

£ s. d. 
305, 4S2,120 7 11 

78,605 18 11 

75S,700 1 11 

11,975,375 1 11 

263,657 18 5 

59,766,433  9 10 

5,563,220 IS 3 
4,239,99S 19 8 

385,125,205 16 10 

5•21,902 18 2 

15,265 1 6 

3,567,232 9 6 

144,S62 15 9 

5,932,069 15 11 

8,963,955 9 3 

- 5,012, 822 3 6 

2,147,263 11 0 

1,386,117 16 1 

14,691,516 3 3 

43,334 13 8 

7,569,013 6 4 

75,000 0 0 

5,655,780 1 5 

TOTAL EXPENDITURE £ 444,174,345 2 2 

Amount 
expended 

during Year, 
as per No. 5. 

TOTAL. 

£ s. d. 
445,618 3 0 

46,965 1 10 

193,515 18 3 

32,756 19 11 

C'I•. 19 11 

849,420 19 4 

69,`49 17 5 
107,819 18 4 

£ s. d. 
305, 927, 7 38 10 11 

125,574 0 9 

952,366 0 2 

12, 008,135 1 10 

263,656 18 6 

60, 615, 854 9 2 

5,632,870 15 11 
4,317,518 18 0 

1,745,805 18 5 359,874,014 15 3 

Cr. 16,012 14 5 

Cr.266,01110 8 

900 2 6 

Cr. 212' 7 6 

43,564 5 10 

47,458 16 1 

C,•. 19,733 17 4 

Ci•. 3,.327 2 8 

6,3S6 13 10 

Cr. 3814 2 

7,320 0 0 

16,692 2 3 

1,561,591 12 2 

5(1.;,290 3 9 

15,265 1 6 

3,300,620 1 ti 1(1 

145,762 18 3 

5,951,857 8 5 

9,007,519 15 1 

5,060,250 19 7 

2,127,5 29 13 8 

1,382, 790 13 5 

14,697,1102 17 1 

43,334 13' 8 

7,568,974 12 2 

82,320 0 0 

5,672,472 3 8 

445, 735, 936 14 4 

By RECEIPTS. 

Shares and Stocks (No. 2) 

Debenture Stock ( No. 3) 

Premiums on 
Shares and 
Stocks .. 

Premiums on 

I)eben tare 
Stock .. 

'1'otal Premiums 

'Discounts on 
Shares and 
Stocks .. 

Discounts on 
Debenture 
Stock .. 

Total Discounts 

£ s. d . 

19, 516, 029 19 7 

5,12-2,881  3 6 

24,635,911 3 1 

8,123,043 7 1 

1,900,151 15 4 

10,023,195 2 5 

Balance of Premiums and 
Discounts .. .. 

Amount 
received to 

31st December, 
1926. 
. •. s. d. 

300, 776, 841 14 1 

107, 030, 417 15 7 

14,615,716 0 S 

TOTAL. RECEIPTS .. £ 422,4'22,975 10 4 

BY BaI.ANC$ .. 

Amount 
received 
(luring 
Year. 

1'OTa• 

. 
•: s. d. 

700 0 0 

. ), S. )(1, JJ(1 0 0 

a 

300,777,511 • 

112,8S0,967 l; 

14,615,716 6 

5,851,250 0 0 4 2S, 274, 22i k. 

T(1TAT, .. £ 

No. 4 (a).-.SUBSCRIPTIONS TO OTHER COMPANIES. 

17,461, 711 4 

445,735,936 11 

N Ai E. 

RAII.WAY COMPANIES :-
Dundalk Newry and Greenore 

Ditto 
Great Northern ( Ireland) . . 
Great Southern Railways . . 

Ditto 
Ditto 

Great Western-.. . . 
London and North Eastern 

Ditto 

London Electric .. .. 
\Vhitechapel and Bow .. 

JOINT COMMITTEES :-
County Donegal Railways Joint Committee .. 

Midland and Great Northern Railways Joint Committee 
Somerset Joint Committee .. .. .. .. .. 
Tottenliam and IIanipstead Joint Committee .. .. 

Ditto • • •. 

AMOUNT. 

£ s. d. 
383,915 0 0 
133,200 0 0 
4,628 13 9 
87,000 0 0 

100,000 0 0 
126,800 0 0 
85,000 0 0 

250,000 0 0 
63,270 0 0 

833,600 14 10 
600,000 0 0 

491,090 12 0 

884,268 10 0 
2,207,214 1 7 
127,183 0 0 

1,191,804 0 0 

• 

NATURE OF SECURITY OR INVESTMENT. 

18,040 £25 Shares. 
£133,200 Debenture Stock. 
£1,500 4% Debenture Stock and £2,000 4% Guaranteed Stock. 
£87,000 Guaranteed 4% Stock (New Ross and Waterford E.rtea 

Railways separate Capital). 
Loan authorised by London and North Western Railway Act, 190. 
1,26S £100 Shares North Wall Extension Lines 1 and 2. 
£85,000 5% Preference Stock. 
Loan authorised by Midland Railway Act, 1910. 
£33,300 4% Second Preference Stock. 
£16,650 5% Preferred Ordinary Stock. 
£13,320 Deferred Ordinary Stock. 
Loan authorised by London Electric Railway Act, 1912. 
60,000 £10 Shares. 

Capital provided under Great Northern (Ireland) and Midland Hairs, 
Act, 1906. 

Capital provided under Midland Railway Act, 1889. 
Capital provided under Midland Railway Acts, 1859 and 1891. 
Loan authorised by Midland Railway (Additional Powers) Act, l' 
Capital provided under Midland Railway Act, 1902. 

TOTAL .. £ 7,568,974 12 2 ; 
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No. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 

LINES BELONGING TO THE COMI'ANY OPEN FOR TAFFIC :-

Passenger Station Accommodation at Bellshill, Broad 
Street; Glasgow, Leeds, Manchester, Tilbury, &c. 

Goods Accommodation at Camp Hill. Holyhead, 
Manchester, Reddit.cli, Staveley, Watford, &e... 

Sidings and `Yorks at Carlton, Gretna, Leeds, New 
Cuwnnock, Norton Junction, between Roade 
Junction and Euston, Saltcoats, Warrington, 
'\Vellingborougli, &c... .. .. .. .. 

Engine Sheds at Polmadie, Rowsley, Willesden, &c. 
Track Circuits, Telephones, and Telegraphs .. 
Purchase of Mineral Rights .. .. .. . . 
London Tilbury & Southend Section : Electrical 

Plant .. .. .. .. .. .. 
Transferred from "Lines not open for Traffic--

Widenings and Additions" :--Kibworth . . 
Transferred to "Manufacturing and Repairing 

Works and Plant" .. .. .. .. . . 
Transferred to "Land, Property, &c. Not used in 

connection with Railway Working" .. .. 
LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC:-

New Lines :-
Clipstone Colliery Branch .. .. .. .. 
Oakensliaw & Crofton Connecting Line .. . . 
Rolleston West Curve .. .. . . 
Staveley North Curve .. .. .. . . 
Welbeck Colliery Branch .. .. .. .. . . 
Transferred to "Land, Property, &c. Not used in 

connection with Railway Working" .. . . 
«"idenings of and Additions to existing Lines :-

Chev et Junction and Snydale Junction .. . . 
Crewe and Weaver Junction .. .. .. . . 
Horbury to Wakefield .. .. .. .. 
Kibworth .. .. 
King's Norton and Lon ;bridge to Larnt Green 
Staveley: Hall Lane and Seymour Junction .. 
Sundry Widenings .. .. .. .. .. .. 
Transferred to "Lines open for Traffic," Kibwortli . . 
Transferred to "Land, Property, &c. Not used in 

connection with Railway Working" .. .. 
LINES JOINTLY OWNED:-

Cheshire, Lines Committee .. .. . . 
County Donegal Railways Joint Committee . • . . 
Great Central & North Staffordshire Joint Committee 
Great Western & Midland Joint Committee .. 
Midland & Great Northern Joint Committee 
Somerset Joint Committee .. .. . . 
South Yorkshire Joint Line Committee .. 
Sundry Joint Lines .. .. .. 

LINES JOINTLY LEASED :-

Great Central & Midland Joint Committee .. 

£ s. d. 

2,660 0 0 

340 0 0 

71,7S8 16 4 

13,010 14 4 

1; s. d. 

48,122 0 4 

8S,619 11 2 

2'23,059 2 6 
24,783 17 5 
78,141 5 7 

7 2, 526 17 7 

3,118 1 0 14,138 17 11 
4,199 10 0 7,720 16 3 
2,039 10 9 355 15 4 

5,834 5 11 
708 12 0 12,520 4 11 

528 4 8 46,188 9 2 
650 0 0 59,325 6 9 

42,929 11 6 
13 11 6 4,352 19 0 
50 0 0 67,852 13 10 

17,012 16 7 
13,240 15 0 1,067 4 3 

• 

TOTAI.. 

£ s. d. £ s, d . 

146 5 8 50,928 6 0 

20 18 7 88,980 9 9 

2,066 14 10 298,914 13 8 
24,783 17 5 
78,141 5 7 

109 13 11 13,120 8 3 

72,526 17 7 

41,201 6 6 

Cr. 48,296 18 2 

Cr. 174,682 3 7 

163 15 7 17,420 14 6 
195 0 4 12,115 6 7 
38 5 1 2,43311 2 

5,834 5 11 
80 10 0 13,309 6 11 

(Jr. 4,148 3 3 

36 6 4 46,753 0 2 
95 9 6 60,070 16 3 
29 17 4 42,959 8 10 
29 6 5 4,395 16 11 

67,902 13 10 
44 6 9 17,057 3 4 

626 6 9 14,934 6 0 
Cr. 41,201 6 6 

Cr. 19,296 0 7 

Cr. 2,048 12 10 
Cr 11614 0 

30 0 0 
Cr. 306 18 5 

1,124 15 5 
Cr. 898 2 10 

28,453 11 7 
6,519 1 0 

ROLLING STOCK :- 
Electric Train Vehicles .. .. .. .. .. .. .. .. . . 
Improvement of Locomotive Stock .. .. .. .. .. .. .. 
Improvement of Carriage Stock.. .. .. .. .. .. .. . . 
Improvement of Wagon Stock .. .. .. .. .. . . 

MANUFACTURING AND REPAIRING WORKS AND PLANT:-
Locomotive Workshops: Crewe, Derby, Horwich, St. Rollox, &c. .. . . 
Carriage and Wagon Workshops: Barassie, Derby, Earlestown, Newton Heath, Wolverton, &c. .. 
Permanent Way Workshops: Greenhill, &c... .. .. .. . . 
Transferred from "Lines open for Traffic" .. .. .. .. . . 

TOTAL CAPITAL EXPENDED UPON RAILWAY.. 

RO:•D VEHICLES EMPLOYED IN TIIE COLLECTION AND DELIVERY OF PARCELS AND GOODS ANI) IN 
Goods and Parcels Road Vehicles .. .. .. .. .. .. .. .. . . 

STEAMBOATS :-
Steamboats displaced .. .. .. .. .. 

STEAMBOAT REPAIRING WORKS AND PLANT :-
Sundry Works .. .. .. 

CANALS :-
Sundry Works .. .. .. .. .. 

DOCKS, HARBOURS AND W ILAIIVES :--
Dredging Plant at Barrow and Gai•ston .. 
Additional Accommodation at various Docks 

HOTELS :-
Gleneagles: Hotel and Golf Courses.. . . 
Additional Accommodation at various Hotels 
Transferred to "Land, Property, &c. Not used in connection with Railway Working" 

ELECTRIC POWER STATIONS, &C.:--

Stonebridge Park Power Station .. .. .. .. .. • • • . • • 
Various Power Stations, Plant, &c., displaced .. .. .. • . .. . . 
Transferred to "Land, Property, Re. Not used in connection with Railway 'Working" 

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR STATIONS :-
Used in connection with Railway Working :-

Additional Office Accommodation, London, &c. .. .. .. .. .. 
Transferred to "Land, Property, &c. Not used in connection with Railway Working" 

Not used in connection with Railway Working :-
Houses for Staff .. .. .. .. .. ... .. .. .. .. . . 
Land and Property Sold, &c. .. .. .. .. .. .. . . 
Transferred from "Lines open for Traflic" .. .. .. .. • • • • 
Transferred from "Lines not open for Traffic :-New Lines" .. .. .. . . 
Transferred from "Lines not open for Traffic:-Widenings and Additions" .. .. 
Transferred from " Hotels " .. .. .. .. .. .. . . 
Transferred from "Electric Power Stations, &c." .. .. .. .. .. . . 
Transferred from "Land, Property, &c. Used in connection with Railway Working" 

SL'BSCRIPTIONS TO OTIiER COMPANIES-Great Southend Railways 
STAMP DUTY ON ADDITIONAL CAPITAL .. .. . • .. .. • • 

NORTIiERN COUNTIES RAILWAY (IRELAND) .. .. .. 

140,990 8 10 
9,988 7 10 

514,346 2 8 
184,096 0 0 

56,931 4 11 
37,150 18 8 
35,090 14 3 
48,296 18 2 

TILE CONVEYANCE OF 1'ASSENGEIIS 

2'2,270 18 6 
21,293 7 4 

12,032 7 10 
.. 40,083 8 3 
.. Cr. 5,257 0 0 

10,043 3 0 
Cr. 25,135 0 4 
G'r. 4,642 0 0 

6,332 1 6 
Cr. 9,659 4 2 

£ s. d. 

445,618 3 0 

46,965 1 10 

193,575 18 3 

32,756 19 11,. 
Cr.  19 11  

718,915 3 1 

849,420 19 4 

177,469 16 0 
1,745,805 18 5 

Cr. 16,612 14 5 

Cr. 266,611 10 8 

900 2 6 

Cr. 212 7 6 

43,564 5 10 

47,458 16 1 

Cr. 19, 733 17 4 

Cr. 3,327 2 8 

12,692 7 10 
Cr. 223,990 5 7 

174.f;82 3 7 
4,148 3 3 
19,206 0 7 
5,257 0 0 
4,f;42 0 0 
9, 659 4 2 

6,356 13 10 
.. .. .. Cr. 3814 2 
.. .. 7,320 0 0 
. . . . . . 10,692 2 3 

TOTAL .. .. .. .. £ 1,561,591 12 2 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

Principal Works 
in Progress. 

£ 

18,355 
8,906 
1,497 
6,987 
13,352 

1,048 
1,837 

190,096 
146,684 
195,904 
175,514 
21,797 
1,132 

LI ti ES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-
Passenger Station Accommodation at Glasgow, Leeds, Manchester, Preston, 

Tilbury, &c. .. .. .. .. .. .. .. .. .. .. 
Goods Accommodation at Blackpool, Leeds, Leicester, Liverpool, Penrith, 
Warrin 

Sidings and WIorks •at Grew e, arston G, •S eke, g Goole  • PHeysham , Mansfield &  
Southwell Branch, Saltcoats, Staveley, &c. .. .. .. 

Engine Sheds at Camden, Polmadie, Willesden, &c. .. . . 
Track Circuits, Telephones and Telegraphs .. .. .. . . 
Purchase of Mineral Rights .. .. .. .. .. . . 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC 
New Lines :-

Clipstone Colliery Branch .. .. .. .. .. .. 
Oakenshaw & Crofton Connecting Line .. .. 
Rolleston West Curve .. .. .. .. 
Staveley North Curve .. .. .. .. .. 
Welbeck Colliery Branch .. .. .. .. .. .. 

Widenings of and Additions to existing Lines :-
Barking and Ilpminster .. .. .. .. 
Broadholnie and Ambergate .. .. . . 
Chevet Junction and Sny dale Junction . . 
Crewe and Weaver Junction .. .. .. 
Ilorbury to Wakefield .. .. .. . . 
King's Norton and Longbridge to Barnt Green.. 
Staveley: Hall Lane to Seymour Junction . . 
Upton Crossing and Rollestoii Junction .. . . 

LINES JOINTLY OWNED :-
Cheshire Lines Comniittee .. 
South Yorkshire Joint Line 

•. 

ESTIMATED I' URTIIER EXPENDITURE. 

During the Year 
ending 31st 

December, 1928. 

£ 

183,000 

159,000 

420,000 
181,000 
37,000 
7,000 

987,000 

92,000 
18,000 
49,000 
12,000 
52,000 

Subsequently 
until 

completion. 

£ 

101,000 

25,000 

186,000 
44,000 

TOTAL. 

£ 

284,000 

184,000 

606,000 
2`..,5,000 
37,000 
7,000 

356,000 1,343,000 

2'23,000 

.. .. .. 6,000 
.. .. 14,000 

.. .. .. .. 27,000 

.. .. .. .. 12,000 
.. .. .. 5,000 

.. .. .. 72,000 

.. .. .. .. 4,000 

.. .. .. 9,000 

.. .. .. .. .. .. 

ROLLING STOCK :-
Locomotive Stock .. .. .. .. .. .. .. .. .. 
Carriage Stock .. .. .. .. .. .. 
W agon Stock ... .. .. .. .. .. .. .. .. 

92,000 
18,000 
49,000 
12,000 
52,000 

223,000 

110,000 

5,000 

149,000 

11,000 
13,000 

115,000 

5,000 

6,000 
124,000 
27,000 
12,000 
5,000 

77,000 
4,000 
9,000 

264,000 

11,000 
18,000 

24,000 

12,000 
418,000 
236,000 

666,000 

5,000 

2,000 
9,000 

29,000 

14,000 
427,000 
236,000 

11,000 

MANUFACTURING AND REPAIRING WORKS AND PLANT :-
Locomotive Workshops .. .. .. .. .. .. .. .. .. 209,000 
Carriage and Wagon Workshops .. .. .. .. .. .. 149,000 
Permanent Way Workshops .. .. .. .. .. .. .. .. 6,000 

ROAD VEHICLES :-
Goods and Parcels Road Motors . . 

DOCKS, HARBOURS AND WHARVES :-
Additional Accommodation at various Docks . . .. .. .. .. .. 

HOTELS :-
Additional Accommodation at various Hotels .. 

LAND, PROPERTY, &c., NOT FORMING PART OF TIIE RAILWAY OR STATIONS Used in connection with Railway Working :-

Additional Oflice Accommodation.. .. .. .. .. .. .. 

Not used in connection with Railway ̀ Forking :-
Houses for Staff .. .. .. .. 

NORTIIERN COUNTIES RAILWAY (IRELAND) r• w 

73,000 
15,000 

364,000 88,000 

677,000 

282,000 
164,000 

6,000 

452,000 

62,000 

129,000 

57,000 

14,000 

58,000 

56,000 

140,000 

10,000 

109,000 

62,000 

260,000 

57,000 

14,000 

68,000 

165,000 

• 

St 

St• 

A• 

De 

•  
See 
State 
went 

10 

11 

1•• Y 

13 

11 

15 

16 

TOTAL .. .. .. £ 2,789,000 834.000 3,623,000 
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No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) : 

Shares and Stock .. 

Loans or Debenture Stock 

Stock and Share Capital created but not yet received (as per Statement No. 2) .. 

Available Borrowing Powers (as per Statement No. 3) 

Deduct-Balance at Debit (as per Capital Account No. 4) 

TOTAL 

£ s. d. 

0,700,000 0 0 

4,745,5S9 0 0 

£ s. d. 

14, 445, 589 0 0 

5,791,574 0 0 

8,194 0 0 

20, 245, 357 0 0 

17,461, 711 4 0 

2, 783, 645 16 0 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
neat. 

10 

11 

12 

13 

11 

15 

16 

Railway . . 

GROSS RECEIPTS. EXPENDITURE. NET RECEIPTS. 

Omnibuses and other Passenger Vehicles not running on 
the Railway 

Steamboats 

Canals .. 

Docks, Ilarbours and Wharves.. 

where Hotels, and Refreshment Rooms and Cars 
is carried on by the Company .. .. 

Limestone Quarry .. .. 

c 

Miscellaneous Receipts (Net) :-

Rents from houses and Lands 

Rents from hotels .. 

Other Rents, including Lump-sum Tolls.. 

Catering 

£ s. d. 
78, 497, 571 13 8 

4,199 18 2 

1,561,745 18 8 

162,987 6 5 

750,973 9 11 

3,366,750 18 1 

38,386 7 11 

£ s. d. 
62, 791, 644 1 2 

4,410 18 5 

1,492,663 7 2 

175,941 17 5 

760,053 13 3 

2,892,778 8 2 

35,084 6 2 

84, 382, 615 12 10 68,152,570 11 9 

Interest and Dividends from Investments in other Companies :-

County Donegal Railways Joint Committee .. .. 

Great Northern Railway (Ireland) .. .. .. 

Great Southern Railways .. .. .. 

Great Western Railway .. .. .. .. .. 

London and North Eastern Railway .. .. .. 

London Electric Railway .. .. .. 

Midland and Great Northern Railways Joint 
Committee .. .. .. .. .. 

Somerset Joint Committee 

Tottenham and Hampstead Joint Committee 

£ s. d. 
12,277 5 2 

152 0 

12,342 15 

4,250 0 

10,957 1 3 

33,344 0 7 

0 

5 

0 

16,020 7 8 

64,559 6 4 

35,200 7 6 

Transfer Fees.. .. .. .. .. .. .. .. .. .. .. 

Joint Lines (Abstract J) : Company's proportion of Receipts other than those 
in respect of Railway Working .. .. .. .. .. .. .. 

General Interest .. 

Great Wesiern Railway Company: Moiety of Shrewsbury and Welshpool and 
Vale of Towy Dividends .. .. .. .. .. .. .. .. 

London and North Eastern Railway Company: Moiety of Dundee and Arbroath 
Railway Guaranteed Interest .. .. .. .. .. .. .. 

Metropolitan District Railway Company (Richmond Extension) .. .. 

Northern Counties Railway (Ireland) .. .. .. .. .. .. 

TOTAL NET INCOME 

£ s. d. 
879,373 16 8 

2,276 0 10 

381,129 8 6 

189,103 2 11 

7,838 5 3 

45,474 17 7 

1,058,439 19 2 

7,500 0 0 

11,807 10 0 

8,500 0 0 

14,461 2 11 

£ a. d. 
15, 705, 927 12 6 

Dr. 211 0 3 

69,082 11 6 

Dr. 12,954 11 0 

Dr. 9,080 3 4 

473,972 9 11 

3,302 1 9 

16,230,039 1 1 

'2,605,904 3 10 

18,835,943 4 11 

Year 1926. 

Orosa Expenditure. Net Receipts. 
Receipts. 

. 
67, 273, 898 

10,376 

1,402,837 

145,644 

657,099 

3,233,053 

24,952 

• 
61, 047, 507 

18,066 

1,499,238 

167,698 

704,322 

2,687,761 

25,578 

• 
6,220,391 

Dr. 7,690 

Dr. 96,401 

Dr. 22,054 

Dr. 47,223 

545,292 

Dr. 626 

72, 747, 859 

• 

12,277 

152 

8,948 

4,250 

11,652 

33,344 

16,021 

64,560 

35,200 

66,150,170 

• 
836,630 

2,805 

381,876 

186,404 

7,507 

58,773 

1,317,310 

7,500 

11,808 
8,125 

2,851 

6,597,689 

2,821,649 

9,419,338 
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No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Account No. 8) . . 

Appropriation from Reserve . . 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Profit on realisation of Investments and Interest Suspense Account released .. .. .. .. 

Deduct--Interest, Rentals, and other Fixed Charges :-

Interest on Superannuation and other Funds 

Rent Charges (or 1'eu Duties) and Annuities 

TOTAL .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls.. .. .. 

Interest on 4 per cent. Debenture Stock .. .. .. .. .. 

Interest on 5 per cent. Debenture Stock .. .. .. . • 

Rents of leased and Worked Lines and Guaranteed Interest :-

Birkenhead Railway .. .. .. .. .. .. 

Bridgwater Railway .. .. .. .. .. 

Great Central and Midland Joint Lines.. .. .. .. 

Midland and Great Northern Joint Railways .. .. .. . . 

Richmond Extension Line.. 

Shrewsbury and Hereford Railway .. . . 

'1'enbury Railway .. .. .. .. . . 

'1'c,ttenllam and Hampstead Joint Line .. 

West London Railway 

.. .. .. 
£ s. d. 

4,071,64•2 15 2 

183,931 13 6  

£ a. d. 
49,499 2 5 

800 0 0 

35,000 0 0 

18,000 0 0 

14,000 0 0 

19,875 0 0 

675 0 0 

19,712 4 .2 

2,007 14 8 

Joint Lines (Abstract J) : Company's proportion . .. .. .. .. .. .. . . 

Birmingham Canal .. .. .. .. .. .. .. .. .. 

Discount on Redeemable Stocks-Proportion .. .. .. .. .. . . 

- t BALANCE AFTER PAYMENT OF FIXED CHARGES .. 

Dividends on Guaranteed and Preference Stocks :-

4 per cent. Guaranteed Stock.. 

4 per cent. Preference Stock . . 

5 per cent. Redeemable Preference Stock (Redeemed 30th June, 1926) 

5 per cent. Redeemable Preference Stock (1955) .. .. .. .. 

4 per cent. Preference Stock (1923) .. .. .. .. . . 

£ s. d. 

978,737 4 0 

92,011 2 1 

195,123 2 8 

4,255,574 8 8 

159,569 1 3 

60,377 2 6 

35,296 18 5 

4,137 0 0 

.. .. . 

£ s. d. 

1,627,716 12 10 

4,756,350 9 8 

484,826 12 0 

1,605,359 9 6 

BALANCE AVAILABLE FOR DIVIDEND 01 ORDINARY STOCK 

Dividend on Ordinary Stock @ 4 per cent. per annum . . .. .. .. .. .. .. 

Balance carried forward to next year's Account .. .. .. .. .. .. .. 

TOTAL 

• • £ 

£ s. d. 
4,522,115 18 11 

58,748 2 5 

.. .. .. £ 4,580,864 1 4 

£ s. d. 

18, 835, 943 4 11 

18,835,943 4 11 

5,780,825 19 7 

13,055,117 5 4, 

8,474,253 4 0 

4,580,864 1 4 

Year 1926. 

249.3 15 

9,419,338 

5,738,130 

1, 449,92.5 

16,856,708 

925,268 

89,939 

189,542 

4,071,643 

4,071,643 

49,499 

800 

35,000 

18,000 

14,000 

19,875 

675 

19,712 

2,008 
159,569 

60,082 

48,687 

1,627,717 

4,756,351 

17,500 

448,978 

1,605,359 

(3%) 
2,856,073 

2,856,073 

5,544,730 

11,311,970 

8, 455, 905 

2,856,0;3 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, after payment of Fixed Charges, Year 1927 (as per Account No. 9) 

Deduct-Interim Dividends paid :-

4 per cent. Guaranteed Stock .. .. .. 2 per cent. .. .. 

4 per cent. Preference Stock .. .. ©a 2 per cent. 

5 per cent. Redeemable Preference Stock (1926) .. ac 2 per cent. .. .. 

5 per cent. Redeemable Preference Stock (1955) .. .. L  2 per cent. .. .. 

4 per cent. Preference Stock (1923) .. .. .. @ 2 per cent. .. . . 

Ordinary Stock.. .. .. .. .. .. .. .. @ 2 per cent. • . 

.. . 

£ s. d. 

813,858 6 5 

2,378,175 4 10 

. .. 

242,413 6 0 

802,679 14 9 

1,904,048 16 4 

£ s. d. 
13, 055,117 5 4 

6,141,175 8 4 

Year 1926. 

• 

813,858 

2,378,175 

17,500 

206,582 

802,680 

1,428,037 

I 
11,311,978 

•.' 
U 

• 

5,646,832 ! • 

UNDIVIDED BALANCE AT 31sT DECEMBER CARRIED TO BALANCE SHEET .. ..;El 6,913,941 17 0 5,665,146 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. • 

I  

Superintendence :-
Salaries .. .. .. 
Office Expenses, &c. . . 

Maintenance of Roads, Bridges, and Works :--
Eartliworks .. .. .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining \Valls, and other ̀ Yorks 
Roads and Fences .. .. .. .. .. . . 

Maintenance of Permanent Way :-
Renewal of Running Lines :-

Wages .. .. .. .. .. 
Materials .. .. .. .. .. 
Engine Power and Wagon Repairs .. 

Repair of Running Lines and Sidings :-
'Wages .. .. .. .. .. 
Materials .. .. .. .. .. 
Engine Power and Wagon Repairs . . 

Maintenance of Signalling . . 
Maintenance of Telegraphs 
Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings :-
Stations, Depots and Offices.. 
Engine Sheds .. .. .. 
Carriage Sheds .. .. 
Locomotive Workshops .. 
Carriage Workshops .. . . 
Wagon Workshops .. .. .. 
Other Buildings .. .. 

Less-Transfer from Depreciation Fund 

£ s. d. 
338,689 3 8 
793,111 2 11 
64,170 13 2 

2,576,948 5 6 
650,963 8 8 
134,292 13 8 

TOTAL 

£ s. d. 
458,019 19 6 
50,272 8 5 

131,535 11 4 
617,954 16 2 
334,809 13 4 

1,195, 970 19 9 

3,362,204 7 10 

866,877 2 9 
160,324 12 4 
17,741 13 9 
65,860 16 9 
39,012 14 2 
35,076 7 1 
57,909 7 7 

..c 

£ s. d. 

508,292 7 11 

1,084,300 010 

4,558,175 7 7 
616,129 4 8 
192,643 4 10 
20,755 9 8 

1,242,802 14 5 

Year 1926. 

• 
481,629 
48,231 

529,860 

162,706 
510,633 
294,387 
967,726 

328,995 
876,993 
59,740 

1,265,728 

2,348,075 
733,424 
108,958 

3,190,457  

536,269 
209,551 
19,187 

752,532 
154,653 
17,034 
77,653 
33,434 
28,541 
52,407 

1,116,254 

8,223,098 9 11 

254,430 0 0 

7,835,032 

392,101 

7,968,668 911 7,442,931 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. 

Superintendence :- £ s. d. 
Salaries .. .. .. .. , 220,761 3 2 
Office Expenses .. .. .. 42,834 14 1 

Complete Renewals :-
Wages .. .. .. .. 
Materials .. .. .. 

Repairs and Partial Renewals :-
W ages .. .. .. 
Materials .. .. .. 

Purchase of New Locomotives. 

Workshop Expenses :-
Repairs and Renewals of 
Machinery and Plant.. . . 

Other Expenses .. .. . . 

30,557 1 1 
593,090 13 10 

1,791,799 3 5 
2,049,085 6 3 

184,707 7 7 
449,072 13 7  

Less-Transfer from Depreciation Fund 

Less-Engine Power supplied to and by the 
Company (Balance) .. .. .. .. 

TOTAL ..;€ 

£ s. d. 

269,595 17 3 

623,647 14 11 

3,840,884 9 8 
1,215,464 0 1 

633,780 1 2  

6,583,372 3 1 
1,266,426 0 0  

5,316,946 3 1 

146,653 16 8  

5,170, 292 6 5 

Year 1926. 

.4 
153,071 
24,703  

177,774  + 

24,713 
488,367  
513,080  

1,623,206 
1,565,379  
3,188,585  
602,463 H 

202,923 
470,419 
673,342 

5,155,244 
606,432 

4,548,812 

100,858 

4,447,954 

(2) Carriages. 

Superintendence :-
Salaries .. .. 
0111ce Expenses .. 

Complete Renewals :-
Wages .. 
Materials.. 

Repairs and Partial Renewals :--
W ages .. .. .. .. 
Materials .. .. .. .. 

Purchase of New Carriages .. 

Workshop Expenses :--
Repairs and Renewals of 
Machinery and Plant.. .. 

Other Expenses .. . • . • 

£ s. d. 
50,199 11 8 
6,457 18 5 

125,281 2 2 
662,611 12 2 

971,754 17 3 
599,939 14 1 

75,360 9 9 
275,923 14 5 

Less-Transfer from Depreciation Fund ... 

TOTAL .. 

£ s. d. 

56,657 10 1 

787,892 14 4 

1,.571,694 11 4 
12••,870 16 0 

351,284 4 2 

Year 196. 

.4 
54,232 
3,985 

58,217 

111,218 
680,524 
791,772 • 

817,051 
495,031 

1,312,082 
814,315 

71,439 
278,395 
349,831 

2,890,399 15 11 

1,643 0 0 

3,326,220 

758,077 

£ • 2,888,756 15 11 2,568,113 

(3) Wagons. 

Superintendence 
Salaries .. .. .. .. .. ... 
Office Expenses .. .. .. .. 

Complete Renewals :-
Wages .. 
Materials .. .. 

Repairs and Partial Renewals :-
Wages .. .. 
Materials .. .. .. 

Purchase of New Wagons 

Workshop Expenses :-
Repairs and Renewals of Machinery 
Other Expenses .. .. .. 

and Plant 

Less-Transfer from Depreciation Fund .. • • M. 

£ s. d. 
44,113 1 4 
4,773 11 9 

62,355 9 5 
1,589,599 16 4 

738,920 5 3 
430,835 14 5 

54,404 4 1 
246,652 7 10 

£ s. d. 

48,886 13 1 

1,651,955 5 9 

1,169, 755 19 8 
301,384 9 0 

301,056 1111 

Year 1926. 

.4 
38,667 
3,307 

41,974 

49,804 
1,192,433 
1,242,237  

604,081 
335,59 
939,673 
457,827 

45,724 
245,759 
291,483 

3,533,038 19 5 
870,436 0 0 

2,973,194 
601,379 

• 
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TOTAL .. £• 2,662,602 19 5 2,371,815 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries .. .. 
Office Expenses 

£ s. d. 

331,803 0 10 
22,451 16 4 

Steam Train Working :-
Wages connected with the 

Running of Locomotive 
Engines .. .. 8,038,506 14 9 

Fuel .. .. ..5,381,333 9 10 
Water .. .. .. 346,055 1 3 
Lubricants .. .. .. 150,835 8 6 Í 
Other Stores, including Cloth-

ing .. .. .. 257,092 19 4 
Miscellaneous .. .. 160,033 1 11 

S 

Electric Train Working :-
Wages of Motormen .. 
Electric Current .. 
Lubricants .. 

Other Stores, including Cloth-
ing 

79,303  3 3 
373,708 14 10 

3,166 0 11 

4,945 4 7 

Len- Engine Power supplied to and by the 
Company (Balance) 

TOTAL 

£ s. d. 

354,251 17 2 

Year 1926. 

• 

298,348 
22,936 

321,284 

7,417,345 
7,601,004 
312,433 
141,400 

258,150 
134,084 

14, 933, 856 15 7 15, 864, 416 

461,123 3 7 

82,253 
438,360 

3,308 

4,445 

528,366 

15, 749, 234 16 4 16, 714, 066 

434,400 16 3 370,590 

. . £ i 15, 314, 834 0 1 16, 343, 476 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders . . 
Fees paid to, and Expenses of, Directors on Joint 

Committees, &c., not included in Abstract J.. 
Auditors and Public Accountants .. .. .. 
Salaries of Secretary, General Manager, 

Accountant, and Clerks.. .. .. .. 
Office Expenses, ditto ditto .. 
Rating Expenses .. .. .. . . 
Fire Insurance 
Superannuation and Benevolent Funds, Pensions, 

&c. .. .. .. .. .. .. 
Subscriptions and Donations .. .. 
Miscellaneous Expenses .. .. .. 

Deduct - Proportion transferred to Accounts 
Nos. 11 to 17 . • • . .. • • 

TOTAL £ 

£ s. d. 
35,000 0 0 

641 6 8 
4,704 15 0 

555,124 13 11 
62,607 19 10 
24,220 0 2 
50,108 3 10 

1,490,284 10 8 
54,626 13 9 
103,564 11 7 

Year 1916. 

• 
35,000 

641 
4,710 

589,348 
90,237 
25,095 
30,500 

1,485,446 
48,279 
90,474 

2,380,882 15 5 

173,435 0 0 

2,399,730 

2,207,447 15 5 2,399, 730 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages :-
Superintendence .. .. 
Station Masters and Clerks 
Signalmen and Gatemen .. 
Ticket Collectors, Police-
men, Porters, &c. .. 

Guards .. .. 

£ s. d. 

1,343,576 16 5 
4,958,898 3 3 
2,196, 537 19 2 

5,213,386 5 1 
1,903,333 11 6 

Fuel, Lighting, Water, and General Stores .. 
Clothing .. .. .. 
Printing, Advertising, Stationery, Stumps, and 
Tickets .. .. .. .. .. 

W agon Covers, &c. .. .. .. .. . . 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses (other than Mechanical) :-
£ s. d. 

Wages .. .. .. 1,652,899 0 11 
Other Expenses .. .. 37,135 4 11 

`Forking of Stationary Engines, Hoists, Cranes, 
&c. .. . .. .. .. .. .. 

Coal, &c., Tipping Expenses .. 
Railway Clearing Houses Expenses 
Miscellaneous Expenses .. 

TOTAL .. 

£ s. d. 

15,645,732 15 5 

725,689 11 5 
178,828 18 7 

752,174 19 11 
294,220 6 6 
35,145 4 7 

925,987 3 8 

1,690,034 5 10 

576,570 13 2 
32,741 5 10 

269,704 8 1 
250,313 11 8 

Year 1926. 

• 

1,343,767 
4,973,485 
2,001,180 

5,045,164 
1,618,920 

14,982,516 

710,213 
155,811 

670,722 
287,992 
25,755 

810,212 

1,388,719 
33,540 

1,422,259 

544, 860 
22,078 

281,893 
282,574 

.. £ 21,377,143 4 8 20,196,885 

ABSTRACT F. EXPENSES OF COLLECTION 
AND DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages .. .. 
Rent, Rates, and Taxes 
Maintenance of Horses . . 
Maintenance of Horse Vehicles 
Maintenance of Motors . . 
Amounts paid for Hired Cartage 
Miscellaneous .. . . 

Add-Cartage performed for and by other Railway 
Companies (Balance) .. .. .. .. 

TOTAL .. £ 

Amount charged to Passenger Train Traffic £ 

Amount charged to Goods Traffic 

£ s. d. 
1,771,592 0 3 
100,872 17 9 
659,317 0 4 
214,664 10 10 
200,439 18 8 
367,715 0 11 
313,183 6 8 

1'ear 1926. 

• 
1,815,101 

93,738 
492,667 
155,407 
211,956 
342,295 
260,037 

3,627,784 15 5 

1,642 5 9 

3,371,201 

Cr. 11,626 

3,629,427 1 2 3,359,575 

426,819 4 5 

.. £ 3,202,607 16 9 

349,300 

3,010,275 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

Receipts. Payments. Balance. 

Year 1926. 

Receipts. Payments. Balance. 

Passenger Train Traffic .. 

Goods Train Traffic .. 

TOTAL .. 

.. 

.. 

£ 

£ 
58,156 

54,229 

s. d. 
18 2 

5 5 

£ 
12,505 

36,218 

s. d. 
8 9 

14 3 

£ 
Cr. 45,651 

Cr. 18,010 

s. d. 
9 5 

11 2 

. 
53,189 

41,644 

. 
11,474 

27,733 

Cr. 41,715 

Cr. 13,911 

Cr. 55,626 112,386 3 7 48,724 3 0 Cr. 63,662 0 7 94,833 39,207 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. Payments. Balance. 

Year 1926. 

Receipts. Payments. Balance. 

£ s. d. £ s. d. £ s. d. . 
Mileage and Demurrage :-

Passenger Train Vehicles 36,041 19 9 2,544 17 8 Cr. 33,497 2 1 21,748 3,249 Cr. 18,499 

Goods Train Vehicles .. 66,917 8 10 42,325 12 3 Cr. 24,591 16 7 9,802 43,873 34,071 

Hire of :-

Passenger Train Vehicles 2,227 11 9 2,158 18 2 Cr. 68 13 7 2,337 853 Cr. 1,484 

Goods Train Vehicles .. 21,014 1 2 15,276 7 10 Cr. 5,737 13 4 27,782 11,496 Cr. 16,286 

TOTAL .. £ 126,201 1 6 62,305 15 11 Cr. 63,895 5 7 61,669 59,471 Cr. 2,198 

• 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

GROSS RECEIPTS. 
PASSENGER TRAIN TRAFFIC :-
Ordinary Passengers :-

First Class .. .. 
Third Class .. .. 

Season Tickets :-

CEI%SIIIRE LINES. 
COr'TY DONF.(iAL GREAT CENTRAL 

I:AiL«"AT4. ' A\D •1ÍIDI.A•D 
JoINT I.ItiE3. 

£ s. d. I: s. c 

26,859 9 5 
404,243 17 2 

1,180 6 11 
14.523 10 2 

£ s. d. 

1,853 15 1 
5S,821 9 5 

GREAT CENTRAL 
AND NORTH 

STAFFORDSIIIRE 
Jour Loss, 

£ s. d. 

54 I3 3 
7,348 10 3 

431,1(i3 (i 7 15,703 17 1 60,675 4 6 7,403 3 6 

First Class .. .. .. .. ! 36,220 11 4 
Third Class .. .. .. 80,914 10 0 

Workmen's Tickets .. 

Total Receipts from Passengers .. 
Mails .. .. . • . . 

Parcels up to 2 cwt., Parcels Post, and 
Excess Luggage .. .. . . 

Other Merchandise by Passenger Trains 

Less-Expenses of Collection and Delivery 

Total Passenger Train Receipts . . 

GOODS TRAIN TRAFFIC :-
Merchandise .. .. 
Less-Expenses of Collection and Delivery 

Live Stock.. .. . . 
Coal, Coke, and Patent Fuel .. 
Other Minerals .. .. .. 

Total Goods Train Receipts 

TOTAL TRAFFIC RECEIPTS 

Mileage, Demurrage and Wagon Hire 
(Balance) .. .. .. .. .. 

Joint Lines .. .. 
Miscellaneous .. .. 

TOTAL RECEIPTS . . 

4118 9 
422 17 5 

3,915 11 6 
13,716 16 10 

148 3 9 
1,122 8 10 

117,133 1 4 464 16 2 17,632 8 4 1,270 12 7 ' 

GREAT CENTRAL, 

HULL & BARNSLEY, 
AND MIDLAND 

JOINT LINE. 

£ s. d. 

MANCHESTER, 

SoUTII JCNCTION, 
AND ALTRINCIIAM 

RAILWAY. 

METIII.F.Y ,JOINT 
I•INE. 

£ s. d. 

5,029 1 0 
60,903 15 3 

£ s. d. 

8 3 8 
1,730 68 

65,932 16 3 1,738 104 

16,945 11 10 
39,289 14 7 

56,235 6 5 

4 10 4 
222 66 

226 1610 

38,699 19 6 12,287 19 3 3,210 17 5 
  • 

5S6,938 7 5 
4,180 16 2 

16,168 13 3 90,595 12 1 
1,958 10 0 430 10 0 

11,884 13 6 
33 15 0 

54,469 4 1 
29,161 14 7 

3,105 6 11 
566 19 10 

87,630 18 8 
12,182 12 7 

3,672 6 9 

9,898 17 3 
3,184 3 11 

1,815 12 10 
1,283 1 8 

13,083 1 2 
604 15 9 

3,098 14 6 
567 10 8 

27,146 17 4 163,50 

149,315 0 0 
406 2 2 

2,134 122 
28 610 

7,488 3 8 
2,648 15 7 

516 1711 
8 8 4 

10,136 19 3 
907 2 6 

523 6 3 

75,448 6 1 3,672 6 9 12,478 5 5 2,531 3 10 9,229 16 9 

606,507 9 8 21,799 10 0 

737,481 3 5 
43,884 3 8 

693,596 19 9 
9,144 5 9 

266,627 12 3 
222,774 16 0 

103,504 7 6 14,449 12 4 158,950 18 11 

26,566 17 4 102,531 2 10 
3,472 13 3 

13,609 1 8 
3,126 17 1 

1,275 8 10 32,351 6 11 
2,115 14 1 

525 63 

2,685 5 3 

9,804 29 

26,566 17 4 
2,856 1110 
4,370 11 7 
748 7 9 

99,058 9 7 
869 4 2 

101,541 3 3 
21,320 19 10 

1,192,143 13 9 34,542 8 6 

1,858,711 3 5 56,341 18 6 

.... 1,233 5 0 

.... .... 
22,721 0 0 I 2,406 3 0 

222,789 16 10 

10,482 4 7 
9 19 8 

10,654 6 7 
4,352 13 10 

1,275 8 10 
Dr. 5 0 0 

10,930 0 11 
730 3 11 

30,235 12 10 
1,012 5 9 

20,492 14 11 
12,793 1 2 

25,499 4 8 12,930 13 8 64,533 14 8 

9,804 29 
224 6 4 

11,309 10 6 
2,116 160 

23,454 15 7 

326,294 4 4 

1,533 2 11 

39,948 17 0 

849 14 10 

12,930 13 8 

243 14 4 

3012 1 

223,484 13 7 

89 5 10 

1,66714 11 

26,143 0 10 

.... 
1 0 S 

.. £ 1,881,432 3 5 I 59,981 6 6 , 327,827 7 3 40,798 11 10 13,205 0 1 225,241 14 4 

COMPANY'S PROPORTION OF ,TOTAL 
RECEIPTS IN RESPECT OF RAILWAY 
WORKING .. .. .. .. £ 627,144 1 2 

COMPANY'S PROPORTION OF OTIIEII 
RECEIPTS (Net) .. .. .. £ 23,924 4 11 

29,99013 3 

1,856 4 11 

163,913 13 8 

2,419 9 11 

20,399 5 11 

413 0 4 

4,401 13 5 

45 3 9 

112,620 17 2 

6,128 1 3 

26,144 1 6 

8,714 13 10 

96 148 

EXPENDITURE. 

Maintenance and Renewal of Way and 
Works .. .. .. . . 236,760 17 10 

Maintenance and Renewal of Rolling 
Stock :-

Locomotives .. .. .. .. ... . 
Carriages .. .. .. .. .. 57,684 3 8 
Wagons .. .. .. 49,950 17 9 

Locomotive Running Expenses .. 
Electric Train Working .. 
Traffic Expenses .. .. 
General Charges .. 
Law Charges.. . . 
Parliamentary Expenses .. 

Oompensation (Accidents and Losses) :-
Passengers.. .. .. . . 
W orkmen .. .. .. .. .. 
Damage and Loss of Goods, Property, &c. 

Rates .. .. .. .. 
Taxes .. .. .. .. 
Tithe Rent Charges.. .. 
Government Duty .. .. 
National Insurance :-

Health, Pensions, &c. . . 
Unemployment .. .. 

Running Powers (Balance) 

TOTAL TRAFFIC EXPENDITURE.. 

Mileage, Demurrage and Wagon Hire 
(Balance) .. .. .. .. .. 

Joint Lines .. .. .. .. . . 
Miscellaneous .. .. .. .. 

TOTAL EXPENDITURE 

107,635 1 5 
571,374 19 4 

.... 
704,738 19 3 
41,569 14 6 
1,924 17 f 
551 13 7 

41 7 0 
1,796 17 2 
3,890 18 1 

13,297 19 9 48,004 13 3 12,147 14 9 3,130 0 9 

3,860 12 3 
1,666 2 6 
2,198 15 6 
 •  
7,725 10 3 

11,797 14 4 

14,257 3 9 
2,436 8 9 

77 11 8 

183 3 2 
44 8 3 

5,729 2 3 
44,610 4 9 

265 17 8 
2,738 19 10 

7,981 19 8 
1,777 4 8 

Cr. 9,632 15 6 

227 11 5 
1,578 5 0 

221 1 8 
91 8 2 

•.. 

89,005 19 11 

51,242 6 11 
2,534 5 1 
185 0 0 

20,255 9 0 

16,010 5 2 
1,488 1 11 

2 7 0 

3,035 13 2 

1,930 7 7 
702 8 9 

2613 2 
633 18 4 

660 11 6 
7,698 15 1 

35 5 2 
246 15 3 

643 16 2 
70 0 8 

690 16 8 

1,718,026 16 9 

44,063 0 11 

2,92818 0 

51,710 14 9 

434 11 1 

204,018 5 8 

9,S98 8 7 

1 0 10 

129 14 0 
82 17 8 
139 11 9 7 18 10 

352 3 5 
1,028 5 1 

9 13 9 
9 10 1 

210 8 1 
35 2 8 

7 18 10 
35 19 8 

17 8 4 

33 I7 11 
3 2 8 

51,549 0 11 

1,490 6 5 

.. £ 1,765,018 15 8 

COMPANY'S PROPORTION OF TOTAL 
EXPENDITURE IN RESPECT OF RAIL-
WAY WORKING .. .. .. £ 

COMPANY'S PROPORTION OF INTERF.ST, 
RENTALS, AND OTHER FIXED CHARGES £ 

588,339 11 11 

6,819 13 1 

52,145 5 10 213,917 15 1 

8,896 17 8 

17,525 16 0 

11,061 3 9 
59 13 9 

11,120 17 6 
43,041 16 6 

.... 
35,294 7 7 
4,956 9 6 
157 10 5 

2 0 0 
45 13 2 
119 18 3 

2,730 14 7 

4,153 6 0 
224 7 6 

39 15 0 
47 611 

167 11 5 
8,479 18 11 

817 11 
844 7 1 

454 9 10 
79 19 3 

13,154 9 5 

87 111 
693 2 0 

3 410 
17 1 

102 6 9 
23 6 9 

11,104 10 10 

135,286 11 4 

.... 
219 1 6 

53,039 7 4 I 8,896 17 8 

19,122 18 3 

135,505 12 10 

25,072 12 11 

7,731 13 3 

106,95817 7 

255 19 11 

26,519 13 8 

51 0 0 

2,965 12 7 67,752 16 5 

441 6 8 

19,122 18 3 

6,374 6 1 

• 

ABc 
• 

•  

Pas 
0 

SE 

w 

11 

P; 

0 

L• 

000 
M 
L• 

(1 
Join 
11is• 

COtif 
R 
w 

Coai 
lt 

•  

Mai 
w 

Mai 

L• 
C, 
w 

I.oe 
Ele( 
Ira 
Gen 
la« 
Par] 

Con 
P; 
1• 
D 

Rat 
Tal 
Titl 
Gov 
Nat 
H 
U 

Rut 

11th 

doir 
Mis 

Coa 
'E • 

Co• 

• 



15 (1927) 

L.M.S. 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE.-Continued. 
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I 
MIDLAND AND GREAT 
NORTHERN JOINT 

RAILWAYS. 

OLDIIAN, ASHToN, 
AND GUIDE IIRIDOE 
Juxcvos RAILWAY. 

GROSS RECEIPTS. 
PASSENGER TRAIN TRAFFIC :-

Ordinary Passengers :-
First Class .. .. 
Third Class .. .. 

Season Tickets ;-
First Class .. .. 
Third Class .. .. 

Workmen's Tickets 

Total Receipts from Passengers 
Mails .. .. .. .. 

£ s. d. 

3,151 18 11 
.. ! 146,127 16 6 

Parcels up to 2 cwt., Parcels Post, and 
Excess Luggage .. .. .. .. 

Other Merchandise by Passenger Trains 

Less-Expenses of Collection and Delivery 

Total Passenger Train Receipts 

£ 9. d. 

98 0 0 
6,881 13 8 

149,279 15 5 6,979 13 8 

758 8 3 
3,836 6 8 

333 8 11 
1,230 13 4 

4,594 14 11 1,564 2 3 

129 12 8 3,185 5 6 

SEVERN AND WYE 
AND SEVERN 

I3RrpoE JOINT LINE. 

SOMERSET JOLT 
LINE. 

£ s. d. £ s. d. 

53 17 9 
6,213 0 1 

6,266 17 10 

36 3 4 
775 6 S 

811 10 0 

4,494 8 5 
99,107 17 9 

Sou rn YORKSHIRE 
JOINT Ltxs. 

£ s. d. 

4 11 
168 16 7 

WnITIrcnAFEL AND 
IIOw RAILWAY. 

£ s. 

650 1 5 
60,173 15 7 

103,602 6 2 
• 

603 17 4 
2,987 5 6 

169 1 6 60,823 17 0 

TOTAL 

£ s. d. 

43,434 0 9 
866,244 9 1 

Year 7920. 

Total. 

£ 

42,39.5 
799,441 

909,678 9 10 841,836 

5 15 8 836 3 6 
33,449 9 11 

59,85 4 6 
177,967 16 3 

63,117 
171,252 

3,591 2 10 5 15 8 31,285 13 5 237,818 0 9 

81 8 7 59,074 14 10 I 143,986 0 1 

154,004 3 0 
1,987 9 9 

11,729 1 5 
193 1 7 

7,159 16 5 
125 0 0 

107,193 9 0 
2,678 10 0 

38,051 5 4 
14,942 6 8 

513 12 9 
576 16 1 

52,993 12 0 
2,851 12 11 

1,090 8 10 
1 19 8 

50,141 19 1 1,088 9 2 

.. 206,133 11 10 

GOODS TRAIN TRAFFIC :-
Merchandise .. .. .. .. .. 
Less-Expenses of Collection and Delivery 

Live Stock .. .. . . 
Coal, Coke, and Patent Fuel 
Other Minerals .. .. 

Total Goods Train Receipts .. 

TOTAL TRAFFIC RECEIPTS 

Mileage, Demurrage and Wagon hire 
(Balance) .. .. .. .. .. 

Joint Lines .. .. .. . . 
Miscellaneous .. .. .. .. .. 

TOTAL RECEIPTS 

13,010 12 2 

1,815 16 1 
234 17 6 

21,207 3 11 
18,313 17 0 

174 17 2 15.4,184 5 3 1,291,482 10 8 
.... .... 12,022 1 6 

202 16 0 
7 0 3 

138 10 7 
20 3 1 

234,369 

131,104 

1,207,309 
12,517 

143.223 7 4 
70,948 4 6 

2,050 13 7 
205 2 10 

39,521 0 11 
940 14 0 

1,845 10 9 38,580 6 11 

209 16 3 
2 2 11 

158 13 8 214,171 11 10 
18,263 13 10 

207 13 4 158 I3 8 195,907 18 0 

9,130 7 2 148,452 5 11 382 10 6 151,342 18 11 1,499,412 10 2 

229,312 6 2 
4,550 16 11 

8,271 18 5 

220,761 9 3 
22,363 12 8 
107,212 11 0 
79,997 0 1 

8,271 18 5 
300 6 5 

6,168 14 9 
2,621 3 4 

22,468 0 6 
851 0 1 

109,826 6 4 
3,788 9 5 

9,373 2 3 
25S 7 7 

21,617 0 5 
166 15 0 

71,919 3 10 
5,794 13 4 

106.037 16 11 
4,413 15 6 

78,518 11 2 
69,487 19 11 

9,114 14 8 
97 4 11 

82,523 9 6 
4,142 7 11 

1,302,870 17 5 
66.048 2 1 

1,236,822 15 4 
41,453 8 0 
772,268  10 3 
426,880 3 1 

145, 755 
80,.5S 

226,343 
19,851 

206,192 

1,4 26,344 

1.217 .459 
65,013 

1,152,416 
35,414 
492,895 
321,014 

430,334 13 0 17,362 2 11 

636,468 4 10 

.... 
10,135 0 2 . . . . 
3,171 12 0 687 4 2 

30,372 15 1 

99,497 12 7 258,45S 3 6 

104,627 19 9 406,910 9 5 

.... 
595 5 11 i 1,507 10 3 

95,877 17 0 2,477,424 16 8 2,001,772 

96,260 7 6 

22 3 1 

154,342 18 11 

2709 0 

£ 649,774 17 0 31,059 19 3 109,223 5 8 

COMPANY'S PROPORTION OF TOTAL 
RECEIPTS IN RESPECT OF RAILWAY 
WORKING .. .. .. .. £ 324,887 8 6 

COMPANY'S PROPORTION OF OTIIER 
RECEIPTS (1\Tel) .. .. £' 4,251 10 10 

15,529 19 7 

838 12 3 

54,611 12 10 

1,016 14 10 

408,41719 8 96,28210 7 

204,208 19 10 

2,226 15 1 

38,513 0 3 

255 19 5 

154,613 7 11 

3,976,837 6 10 

1,566 5 2 
10,135 0 2 
35,463 12 10 

4,024,002 5 0 

77,306 14 0 

2,002 5 5 

1,682,24213 5 

45,47417 7 

3,423,120 

1,059 
9,618 

30,273 

3,469,070 

1,419, 227 

58,773 

EXPENDITURE. 

Maintenance and Renewal of Way and 
Works.. . . .. .. .. ¶ 117,896 13 1 

Maintenance and Renewal of Rolling 
Stock :-

Locomotives .. .. .. .. 
Carriages .. .. .. .. .. 
Wagons .. .. .. . . 

9,324 8 1 34,855 13 1 72.419 2 3 ! 12,995 14 9 

38,438 14 7 .... .... 47,189 1 10 
13,113 18 4 .... .... 10.259 11 1 
5,230 7 3 .... .... 4,241 13 6 

56.783 0 2i . . . . 
Locomotive Running Expenses .. .. 161,636 3 7 I 3,715 15 1 
Electric Train Working .. .. .. .... .... 
Traflic Expenses .. .. .. .. 200,864 4 10 ! 12,683 10 1 
General Charges .. .. .. .. 13,319 16 8 739 1 1 
Law Charges .. .. .. .. .. 495 2 9 150 0 0 
Parliamentary Expenses .. .. .. 329 16 10 ... . 

Compensation (Accidents and Losses) :-
Passengers .. .. • . • • • 
Workmen .. .. .. .. .. 
Damage and Loss of Goods, Property,&c.. . 

Rates .. .. .. . • 
Taxes .. .. .. . . 

10 Tithe Rent Charges .. . . 
1 Government Duty . . 

National Insurance :-
Health, Pensions, &c. .. 

9 Unemployment .. .. 
10 ; Running Powers (Balance) . . 

3 

3 

1 

.... 61,690 6 5 
33,658 11 4 124,394 11 4 

29,033 13 0 103,800 7 11 
1,942 15 9 11,946 18 8 

8 172 6 0 

12,055 0 4 593,144 8 6 575,365 

89,488 8 8 
93,784 19 4 
61,681 7 9 

82,113 
85,962 
59,038 

1,122 2 5 

10,664 2 2 
580 4 5 
260 15 10 

57,381 14 7 
14,915 6 0 
2,046 3 5 

7 13 7 
4 16 8 

244,954 15 9 
1,063,038 16 0 

57,381 14 7 
1,202,588 0 3 

84,486 16 0 
3,433 5 5 
886 7 1 

1,563 7 7 
1,550 13 3 

3,114 0 10 
.. 11,759 7 2 
.. 2 3 8 
.. 31916 2 
>, 195 4 9 

.. 4,135 18 3 

.. 95619 6 

.. Cr.3,025 8 9 

TOTAL TRAFFIC IPE\DITURE .. 

Mileage, Demurrage and Wagon Hire 
(Balance) 

Joint Lines .. .. .. . . 
Miscellaneous .. .. .. .. .. 

8 18 3 
49 2 3 

.... i .... 

14812 3 1,23317 4 
150 4 4 ; 1.29S 17 3 

58 0 6 
611 0 2 

11 2 
14 15 2 

145 9 0 
10 11 0 

7,647 19 2 

298 16 7 
4,845 16 10 

44 10 11 
7 7 6 

435 12 3 
37 5 5 

10.13 11 
219 6 4 

46 1 6 
15 1 0 

68 

219 2 6 
5,155 9 8 
8.152 10 6 

227,113 
984,697 
53,670 

1,127,332 
89,711 
4,036 
535 

181 
4,165 

13,993 

2,532 14 7 
14,086 18 5 

49 3 7 
266 0 3 

2,537 15 11 
633 18 11 

230 0 3 
1,092 6 1 

32 6 6 
71 

160 1 6 
34 16 10 

12,335 6 1 

61 9 2 + 
13,488 5 4 

35 0 11 

287 14 7 
87 3 10 

13,527 2 8 
110,008 4 6 

2 3 8 
786 16 0 

4,359 5 0 

17,350 11 7 
3,841 0 4 

32,274 17 11 

568,782 19 6 35,101 0 6 105,160 3 4 394,530 4 3 

22,541 8 6 
13,551 15 4 

251 12 8 186 5 7 

3,550 7 2 29,487 14 8 

21 . 0 3 

39,508 3 11 

163 13 6 

100,370 8 

156i6 8 

3,432.064 5 3 

111,194 19 9 
13,551 15 4 
4,199 6 7 

18,339 
113,468 

9 
786 

4,504 

17,059 
3,776 

22,505 

3,242,898 

146,035 
11,332 
3.931 

TOTAL EXPENDITURE £ 605,127 16 0 35,287 6 1 108,710 10 6 424,038 19 2 

COMPANY'S PROPORTION OF TOTAL 
EXPENDITURE IN RESPECT OF RAIL- , 
WAY WORKING .. .. .. £ 302,563 18 0 17,643 13 

COMPANY'S PROPORTION OF INTEREST,' 
RENTALS, AND OTIIER FIXED CHARGES £ 1,721 2 4 1,059 7 

0 

8 1,651 12 

54,355 5 3 '212,019 9 7 

6 I 33,216 11 6 

39,671 17 5 100,527 5 1 ( 3,561,010 6 11 3,401,196 

15,868 15 0 

215 2 5 

50,263 12 7 i 1,477,698 4 7 

7,213 13 2 60,377 2 6 

1,410,931 

60,082 

• 
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No. 11 .-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 
Dr. Cr, 

TO EXPENDITURE. 

Maintenance of Motors .. 

Maintenance of Buildings .. 

Traffic Expenses .. .. .. .. 

General Charges . .. .. . 

Miscellaneous 

£ s. d. 
983 10 11 

41 8 1 

2,463 19 9 

115 0 0 

806 19 S 

TOTAL .. .. .. £ 4,41018 5 

Year 19"6. BY GROSS RECEIPTS. 

2,096 Passengers.. . . 

105 Parcels and Mails.. 

9,119 Miscellaneous 

6,746 

18,066 

TOTAL RECEIPTS .. 

BALANCE . 

TOTAL 

Year 1926, 

£ s. d. 
3,856 16 11 

336 10 5 

6 10 10 

• 
9, 555 

716 

105 

4,199 18 2 

211 0 3 

4,410 18 5 

10,376 

7,690 

18,066 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 
. Dr. Cr. 

To EXPENDITURE. Year 1926, I BY GROSS RECEIPTS. Year 1926. 

4 

£ s. d. £ s. d. 
Salaries and Wages .. .. .. .. .. 6.24,786 3 10 611,397 Passengers .. .. .. .. .. .. .. 445,687 11 11 407,266 

Fuel.. .. .. .. .. .. .. .. 259,420 10 10 370,273 Parcels .. .. .. .. .. .. .. 55,310 18 0 49,566 

Stores, Lubricants, Water, &c... .. .. .. 32,41S•11 10 32,374 Mails .. .. .. .. .. .. .. 92,264 0 0 89,157 

Repairs .. .. .. .. .. .. .. 149,289 12 5 151,575 i Merchandise .. .. •. .. .. .. 794,824 10 11 688,056 

Harbour Fees and Light Dues .. .. .. .. 127,220 7 4 110,897 Lire Stock .. .. .. .. .. .. .. 103,230 12 7 98,826 

General Charges .. .. .. .. .. .. 4.2,855 0 0 .... Miscellaneous .. .. .. .. .. .. 70,428 5 3 69,966 

Miscellaneous .. .. .. .. .. .. 56,085 9 11 58,771 

Working Expenses .. .. .. .. .. 1,292,075 16 2 1,335,287 

Depreciation and Insurance .. .. .. 200,587 11 0 163,951 

TOTAL EXPENDITURE .. .. .. 1,492,663 7 2 1,499,238 

BALANCE .. .. .. .. .. .. 69,082 11 6 Dr.96,401 

TOTAL .. .. .. £ 1,561,745 18 8 1,402,837 TOTAL .. .. .. £ 1,561,745 18 8 1,402,837 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
Dr. Cr, 

TO EXPENDITURE. i Year 1926. 

Superintendence .. 

Wages of Toll Clerks, Lock-keepers, &c. 

Maintenance of Canals 

Water Supply 

General Charges 

Rates 

11 iscellaneous 

£ a. d. 

2,757 3 7 

20,752 12 5 

116,723 14 11 

4,780 12 7 

4,473 0 0 

12,007 5 10 

14,447 8 1 

• 

2,809 

21,625 

111,601 

5,332 

13,184 

13,147 

BY GROSS RECEIPTS. 

Tolls.. .. .. .. .. .. .. 

Wharfage and Cranage .. 

Rents (net receipts) .. 

Miscellaneous .. .. 

TOTAL RECEIPTS .. 

BALANCE 

£ s. d. 

94,887 11 4 

1,070 17 8 

54,319 1 7 

12,709 15 10 

Fear 1926. 

.4 

77,202 

1,023 

53,020 

14,399 

162,9S7 6 5 

12,954 11 0 

145,611 
, • 

22,054 

L 
• 

Stl 

M. 

Dr 

Ge 

Ka 

Mi 

Aá 

No. 

D 

Sal 

PR 

Re; 

He 

Re: 

Ge; 

ka 

Ta 

Mi 

Les 

• 

I 

•  

Lit 

TOTAL .. £ 175,941 17 5 167,698 TOTAL .. .. .. £ 175,941 17 5 167,693 
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No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 
Dr. Cr. 

TO EXPENDITURE. Year 1926. 

£ e. d. 
Superintendence .. .. .. .. .. .. 26,618 13 5 

Maintenance .. .. .. .. 121,982 14 11 

Dredging .. .. .. .. .. • • . . 

Wages not included in above 

General Charges .. 

Rates .. .. .. .. .. .. 

Miscellaneous .. .. .. .. .. .. 

TOTAL EXPENDITURE 

Add-Transfer to Depreciation Fund 

TOTAL.. 

163,234 2 6 

269,730 3 0 

20,607 0 0 

53,004 6 8 

96,125 12 9 

2 
29,084 

92,446 

181,257 

257,061 

60,426 

102,533 

751,302 13 3 

8,751 0 0 

712,807 

Cr. 8,485 

. . £ ; 760,053 13 3 
I 

701,322 

13Y GROSS RECEIPTS. 

Harbour Dues 

Light Dues 

Dock Dues :-

On Ships 

On Goods . . 

On Passengers 

Wharf and Pier Dues 

Cranage and other Services 

Graving Docks .. 

Rents .. 

Miscellaneous 

.. .. .. .. .. .. 

TOTAL RECEIPTS 

BALANCE .. 

TOTAL.. 

£ s. d. 
15,900 3 3 

2,226 17 9 

114,094 5 6 

150,578 15 3 

50 3 1 

17,722 2 0 

409,220 15 2 

8,601 11 3 

11,361 14 4 

21,217 2 4 

750,973 9 11 

9,080 3 4 

Year 19'6. 

2 
16,626 

3,673 

.100,544 

117,900 

2 

16,838 

359,388 

8,868 

12,793 

20,467 

657,099 

47,223 

.. £ 760,053 13 3 704,322 

No, 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

Dr. Cr. 

TO EXPENDITURE. 

Salaries and W ages .. 

Provisions, Wines, and Spirits consumed .. 

Repairs and Maintenance of Hotels and Refresh-
ment Rooms, and of Fittings, Furniture, &c., 
of Refreshment Cars .. .. .. .. 

Heating and Lighting of Hotels and Refreshment 
Rooms .. . . 

Rents 

General Charges .. 

Rates . . 

Taxes .. .. 

Miscellaneous 

TOTAL EXPENDITURE 

Less-Transfer from Depreciation Fund 

BALANCE 

TOTAL.. 

.. 

£ 

£ s. d. 
644,554 4 2 

1,440, 603 6 6 

297,618 6 6 

104,763 4 4 

3,928 10 9 

92,386 0 0 

73,563 8 6 

12,532 9 1 

231,714 1 11 

Year 1926. BY GROSS RECEIPTS. 

2 

Year 1926. 

606,374 Total Receipts from hotels and front Sale 

1,380,490 of Provisions, &c., in Refreshment 

289,661 

107,346 

4,695 

66,926 

10,157 

219,363 

2,901,663 11 9 

8,885 3 7 

2,685,012 

Dr. 2,749 

2,892,778 8 2 

473,972 9 11 

2,687,761 

545,292 

3,366,750 18 1 3,233,053 

Rooms and Cara .. 

TOTAL.. 

£ B. d. 

3,366, 760 13 1 

2 

3,233,053 

.. £' 3,366,750 18 
• 

3,233, 053 

U1 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY, 

Dr. Cr. 

TO EXPENDITURE. Year 1926. BY GROSS RECEIPTS. . Year 1926. 

£ s. d. 2 £ s. d. 2 
Limestone Quarry- Limestone Quarry-

Working Expenses .. .. .. .. 34,031 6 2 25,578 Total Receipts .. .. .. .. .. 38,388 7 11 ' 24,952 
General Charges .. .. .. .. .. 1,053 0 0   

TOTAL EXPENDITURE .. .. 35,054 6 2 25,578 , 
BALANCE .. .. .. .. .. .. 3,302 1 9 Dr. 626 

TOTAL.. .. .. £ 38,386 7 11 24,952 TOTAL ... ... .. £i 88,336 7 11 , 24,952 
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Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence :-

Salaries .. M M • • 

Office Expenses .. 

Generation :-

Maintenance of Buildings.. 

Maintenance of Plant, Machinery, 
'and Tools.. 

Maintenance of Feeders, Cables, 
and Accessories .. .. 

Salaries and Wages.. 

Fuel, including Carriage, &c. 

Oil, Waste, Water, and Stores .. 

Distribution :-

Maintenance of Feeders, Mains, 
and Apparatus .. .. 

Maintenance of Meters, Switches, 
Fuses, Lamps, &c. .. .. 

Salaries and Wages.. .. 

Rates .. 

General Charges . . 

Miscellaneous 

£ s. d. 

16,375 13 10 

916 5 0 

5,348 13 9 

59,385 1 1 

£ s. d. 

17,291 18 10 

1,805 10 2 

45,113 14 9 

140,325 5 8 

3,246 1 8 
  255,224 

27,520 12 6 

387 4 1 

39,341 9 4 

Add-Transfer to Depreciation Fund 

TOTAL 

Year 1926. 

• 

20,186 

 92_0 
21,106 

15,642 

77,638 

1,147 

51,397 

208,708 

5,349 
7 1 T359,881 

67,249 5 11 

17,047 5 7 

11,946 0 0 

1,S27 17 9 

27,408 

543 

41,326  
69,277 

17,271 

2,040 

370,SSG 15 2 469,575 

-. 76,685 9 1 61,684 

£ 447,272 4 3 531,259 

Current supplied :-

For Power 

„ Lighting 

„ Traction 

• 1 

To other Consumers .. 

Number of 
Units. £ s. d. 

16, 593, 375 47,056 12 3 

9,209, 502 50,585 9 6 

86,807,575 342,081 11 1 

739,557 7,548 11 5 

TOTAL .. .. ..113,350,009 

Year 1925. 

Number of 
Units. .e 

15, 750, 881 70,991 

9,372,680 76,408 

80,380,051 376,839 

672,441 7,021 

447,272 4 3 106,176, 053 531, 219 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends 

Interest and Dividends payable or accruing 
and provided for .. .. .. .. 

Amount due to Railway Companies and 
Committees .. .. .. .. 

Savings Bank ... 

Superannuation and other Provident Funds 

Accounts payable .. .. .. 

Liabilities accrued .. .. 

Miscellaneous Accounts 

Forged Transfer Act Fund 

Compensation Fund .. 

Fire Insurance Fund .. 

Depreciation Funds :-

Railway .. 

Steamboats (including Insurance 
Fund) .. . . 

Other Businesses .. .. .. 

Provision for excess cost of Foreign Coal 
Commitments falling in 1927 .. .. 

General Reserve Fund 

Balance available for £ s. d. 
Dividends and Reserve, 
as per Account No. 91I13,055,117 5 4 

Less-Interini Dividends 
i 

paid, as per Account ' 
No. 9 (a) .. .. 6,141,175 8 4 

£ 

£ s. d. 
83,470 17 4 

2,141,064 13 0 

1,593,999 7 

6,974,384 19 10 

24,032,472 14 7 

4,024,677 1 S 10 

1,768,6 74 17 7 

1,453,813 1 5 

28,170 10 8 

190,056 1 3 

1,011,561 19 6 

2 

18, 803, 260 3 0 

3,016,007 14 8 

755,796 0 9 

2,849,937 1 3 

6.913,941 17 0 

75,644,189 17 10 

Year 1926. 

• 
76,533 

2,116,787 

1,681,107 

6,810, 830 

22,849,236 

3,838,504 

1,757,178 

1,549,897 

27,344 

184,830 

1,611,562 

21,772,332 

3,082,490 

956,589 

1,700,000 

2,849,937 

11,311,978 

5,646,832 
5,665,146 

78,560,302 

By Capital Account, Balance at Debit thereof 
as per Account No. 4 .. .. 

Lash at Bankers and in hand 

Investments in Government and other 
Securities .. .. .. .. .. 

Investments in Stocks and Shares held by 
the Company and advances to other 
Companies not charged as Capital 
Expenditure .. .. .. 

Stock of Stores and Materials.. 

Outstanding Traffic Accounts... 

Amount due by Railway Companies and 
Committees .. .. .. 

Amount due by Railway Clearing Houses .. 

Amount due by Postmaster-General .. .. 

Accounts Receivable .. 

Advances to Staff for housing.. . . 

Miscellaneous Accounts.. 

Dividends to be received on Shares held by 
the Company .. .. .. .. 

£ 

£ s. d. 

17,461,711 4 0 

8,332,985 0 9 

22,514,968 14 3 

733,953 14 10 

10,379,584 5 3 

6,501,755 3 6 

639,358 13 0 

412,018 11 10 

274,142 7 6 

1,026,498 14 0 

887,176 5 5 

6,447, 575 10 1 

30,461 13 5 

75,644,189 17 10 

Year 1926. 

A 

21,751,370 

6,018, 256 

22,724,931 

717,608 

10,260,94.5 

6,525,098 

555,694 

353,315 

272,690 

1,040,811 

561,971 

7,746,991 

29,586 

78,560,302 
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PART II.-STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

Length of 
Road. 
First 
Track. 

Second 
Track. 

LINES OWNED IW COMPANY :-

Main and Principal Lines :-
London (Euston) and Carlisle .. .. 
London (St. Pancras) and Carlisle .. 
London, Southend, and Shocbnryness .. 
Crewe and Shrewsbury .. . . 
Crewe and Holyhead .. .. .. 
Crewe, Manchester, and Leeds .. .. 
1)erby and Bristol .. .. .. . . 
Burton, Stoke, and Manchester .. .. . . 
Ambergate and Sheffield to Manchester .. 
Liverpool, Manchester, and Goole .. 
Manchester, Blackburn, and Colne .. 
Liverpool, Southport, and Blackburn .. 
Preston, Blackpool, and Fleetwood .. 
Carlisle, Perth, and Dundee • . . . 
Gretna Junction and Glasgow .. 
Glasgow and Edinburgh .. .. . . 
Glasgow to Dumbarton, Greerock, and Girvan 
Perth and Aberdeen • . .. .. . . 
Perth, Inverness, and Wick .. . . 

TOTAL OF MAIN AND I'nINCIPAL LINES 

Minor and Branch Lines :-
London District .. .. . . 
Northampton District 
Birmingham District • . 
Derby District . • .. 
Crewe District .. .. .. 
Liverpool and Manchester District . 
North Wales District .. . . 
South Wales District • . . . 
Leeds and Sheffield District 
Preston and Carlisle District .. 
Edinburgh and Dumfries District 
Glasgow District • . . . 
Perth District 
Inverness District .. .. 

TOTAL .. 

Northern Counties Railway (Ireland) 

TOTAL .. 

LINES JOINTLY OWNED (COMPANY'S SHARE OF OWNEP.SHIP):-

As enumerated in Abstract J :--
Cheshire Lines .. .. .. .. .. 
County Donegal .. .. .. .. .. .. 
Great Central and North Stafflndshire • • • • • • 
Great Central, Hull and Barnsley, and Midland 
Manchester, South Junction, and Altrincham .. . . 
Methley .. .. . • . • • • • • • 
Midland and Great Northern .. .. .. . . 
Severn and Wye and Severn Bridge • . . . 
Somerset and Dorset .. . • • 
South Yorkshire .. • . .. • . • • . • 

TOTAL .. 

Other Joint Lines 

TOTAL LINES JOINTLY OWNED 

TOTAL MILES OF LINES OWNED AND 
COMPANY'S SIIARE OF LINES JOINTLY 
OWNED .. .. .. .. .. 

Do. Do. Year 1926 

LINES LEASED OR W ORKED :-
By the Company.. . . 

Jointly with other Companies (Company's share) :-
As enumerated in Abstract J :-

Cheshire Lines: Southport Extension .. . . 
County Done{►al : Strabane and Letterkenny . . 
Great Central and Midland .. .. . . 
Oldham, Ashton, and Guide Bridge Junction . . 
Somerset and Dorset .. . • • . 
Whitechapel and Bow .. . . 

TOTAL 

TOTAL MILES OF LINES LEASED OR 
WORKED AND COMPANY'S SHARE OF 
LINES JOINTLY LEASED OR WORKED 

GRAND TOTAL • 

M. Ch. 

398 
531 
54 
32 
105 
104 
132 
84 
71 

257 
58 
51 
43 

202 
118 
71 
151 
92 

368 

60, 398 
64 521 
47• 54 
27' 32 
31` 104 
37; 104 
7 132 
9 84 

57 71 
584 257 
69 58 
16! 51 
41 ̀  43 
62 200 
44, 118 
61 66 
8 146 

45, 89 
59; 75 

RUNNING LINER 

Third 
Track. 

Fourth 
Track. 

M. Ch. M. Ch. 
• , 

56i 183 33 
37• 214 27 
38 6 78 
27 75 
55' 36 61 
2& 32 44 
7 20 29, 
9 3 77 

57 7 49 
58, 93 23 
69 12 48 
15i 5 48 
39, 13 26 
67 17 13 
44 3 52 
23 8 11 
53 20 24 
49 3 15, 
13 4 13 

2,932 

132 
418 
252 
323 
248 
3S7 
166 
230 
229 
331 
255 
453 
281 
128 

2; 2,612 

12• 
69, 
24 
53! 
41' 
8, 

22 
41 
26• 
35• 
46 
55, 
19• 
32; 

6,771 5 

279 19 

73 
234 
186 
185 
143 
336 
40 
93 

134 
184 
46 
240 
34 
2 

22. 688 26 

62 8 54 
22 3 51 
13 9 1 
5, 3 60 

68 2 28 
54, 26 51 
79' 1 23 
17 2 9 
28 4 73 
14 4 29 
70 1 74 
23 7 0 
18 1 20 
55 .... 

7,050  24 

43 
45 
5 
1 
4 
1 

97 
20 
48 
10 

5 
35 
39 
52 
46 
72 
16 
43 
30 
44 

27S 62 

176 37 

4,548 70 765 19 

43 55 1 50 

4,592 45 766 69 

M. Ch. 

163 
204 
5 

36 
31 
17 
3 
5 

80 
7 
3 

11 
10 
3 
5 
14 
1 
1 

9 
78 

64 
25 
11 
58 
3 

24 
79' 
65 
44. 
52' 
61 
77 
0 

57 
3 

61 
1I 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Mlles 

(reduced 
to Single 
Track). 

M. Ch. 

74 67 
65 71 
2 55' 

24 
7 11• 
16 7J 
6 52 
2 31 
1 66 

4S 30I 
2 69 

2 33• 7 45 
8 0• 
4 45' 
12 50• 
7 15; 
1 14 

4l• 

608 52 273 6 

6 71 
1 24 
5 15 
1 72 

38 
19 10 

59 
6 

1 38 
2 64 

56 
3 26 

31 

653 2 

44 

653 .46 

36 62 
44 

5 39 
1 37 
4 47 
1 73 

39 60 
4 66 

21 65 
36 

3 43 
3 
• .. 

21 

1 27 
48 
11 
3 

2 20 

1 74 

33 
21 
4 

1 61 
57 

16 
9 
5 

8 49 
39 

8 
3 25 

9 
1 39 

6 

M. Ch. 

1,218 
1,538 
124 
66 
290 
289 
308 
177 
158 
737 
140 
114 
119 
439 
248 
164 
339 
188 
449 

65' 
37• 
42 
18' 
9' 

12• 
18 
70• 
68 

741 59• 
4 

52' 
59• 
25, 
. •• 

23 
24• 
47 

Sidings 
reduced 
to Single 
Track. 

M. 

4S8 
812 
59 
12 
70 
106 
228 
70 
57 
403 
99 
43 
50 

293 
67 
89 
183 
40 
63 

Ch. 

75 
46 
61 
42 
14 
58 
18 
69 
61 
16 
28 
6 

51 
51 
75 
6 

38 
64 
59 

7,114 28 

223 
658 
453 
514 
395 
778 
209 
3.25 
370 
526 
305 
705 
317 
131 

20, 

59• 
39; 
20' 
12 
62• 
73• 
13 
7 
15I 
63i 
14• 
7, 

290 79 

23 

13,029 15 

325 31 

291 22 13,354 46 

3,242 38 

139 
122 
163 
264 
82 

541 
44 
132 
198 
253 
73 

429 
77 
15 

72 
32 
26 
32 
52 
0 

56 
41 
40 
73 
18 
79 
26 
29 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

1,707 
2,351 
184 
78 

360 
395 
536 
248 
216 

1,141 
240 
157 
170 
733 
316 
253 
522 
229 
513 

Year 19t6. 

60 
3 

23 
60 
23 
70 
36 
59 
49 
10 
7 
10 
23 
30 
20 
48 
61 
8 

26 

10,356 66 

363 
781 
617 
778 
477 

1,319 
254 
458 
568 
780 
378 

1,135 
394 
146 

12 
15 
5 

71 
72 
12 
38 
34 
53 
0 

33 
62 
40 
36 

Total of 
Single 
Track, 

including 
Sidings. 

5,781 54 

59 9 

18,810 69 

384 40 

5,840 63 

46 

13 

8 

19,195 29 

M. Ch. 

1,683 
2,310 
183 
78 

360 
395 
535 
248 
216 

1,140 
239 
157 
169 
732 

5 
43 
54 
Co 
23 
67 
8 

59 
31 
55 
67 
10 
30 
67 

316 15 
253 58 
522 57 
229 8 
513 26 

10,317 23 

361 
781 
611 
778 
477 

1,319 
254 
458 
568 
783 
378 

1,132 
394 
146 

50 
73 
12 
44 
52 
15 
41 
37 
2 

53 
26 
46 
40 
36 

18,763 70 

384 42 

19,148 32 

86 25 49 69 136 14 136 10 
46 2 4 1 50 3 50 3 
11 0 2 14 13 14 13 14 
39 53 362 362 

13 21 4 38 17 59 17 59 
3 65 47 4 32 4 32 

138 64 31 21 170 5 169 68 
26 18 12 29 38 47 38 48 
70 30 14 41 84 71 84 71 
13 53 6 8 19 61 20 25 

120 19 7 53 

123 2, 14 12 

51 

10 5 

GI 455 19 243 21 21 70 

7,505 43 4,835 66 
,.,...,..•,. • 
7,506 24' 4,835 33 
 i  

3 25 52 

4 55 
9 49 
19 52 
38 
40 
12 

4 54• 
12I 

17 S 
2 74 

19 
12 

42 6 26 9 

45 31 26 61 

788 59 

780 4 

15 

668 b2 

662 7 

.... 6 
34 
21 
1 
• 3 

67 

12 44 

412 47 126 1 538 48 538 72 

336 20 141 12 477 32 476 31 

13 311 748 67 267 13 1,016 0 1,015 23 

304 53 14,103 33 6,107 76 20,211 29 

302 7714,086 65 

3 77 

3 

• 6,076 70 20,163 55 

20,163 55 

19 56 56 

9 43 1 39 11 2 11 2 
9 61) 71 10 52 10 52 

37 24 10 33 47 57 47 78 
6 28+ 2 76 9 24 9 24 
4 20 51 4 71 4 71 
2 14+ 13 2 27 2 27 

69 

69 

23 3 

23 

7,550 74 4,862 47 789 48• 668 75 

3 

69 30: 16 43 85 73 86 14 

73 27; 17 52i 90 79 91 20 

304 56 14,176 60 6,125 48 20,302 28 20,254 75 

'2 

• 
Do. Year 1926 .. 7,551 54; 4,802 14 780 64I 602 30 303 0 14,159 72I 6,095 3 20,254 75 
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I. MILEAGE OF LINES.—Continued. 
(B)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

LINES OWNED BY THE COMPANY :-
New Lines :— 

Wolverhampton and Cannock Chase Light Railway.. ... ... .. • • 
Dyserth and Newmarket Light Railway .. .. .. .. .. .. .. 
Rainford Junction Connecting Line .. .. .. .. .. .. .. .. .. 
Goole Railways ... .. .. .. .. .. .. .. .. .. .. 
Lostock Junction Connecting Line .. .. .. .. .. .. .. .. .. 
Royton Junction Connecting Line .. .. .. .. .. .. .. .. 
Etruria to Stoke .. .. .. .. .. .. .. .. .. . . 
Rutherglen Burrowing Line .. .. .. .. .. . • • • 
Renfrew Dock Line .. .. .. .. .. .. .. .. • • • • 
Oakenshaw and Crofton Connecting Line .. .. .. .. .. .. .. 
Clipstone Colliery Branch.. .. .. .. .. .. .. .. .. .. . . 
Rolleston West Curve .. .. .. .. .. .. .. . • • • • • 
Staveley North Curve .. .. .. .. .. .. .. .. .. .. 
Mid•Nottinghamshire Railways .. .. .. .. .. .. .. .. .. 
Welbeck Colliery Branch.. .. .. .. .. .. .. .. . . 

TOTAL.. .. . . 

Do. Year 19,16. • 
Widenin gs and Additions :— 

Brinklow to Shilton .. .. .. .. .. .. • • • • • • 
Shilton to Attleborough .. .. .. .. .. .. .. .. .. .. .. 
'Vinsford Junction to Hartford Junction .. .. .. .. .. .. .. 
Acton Bridge Station to Weaver Junction .. .. .. .. • . • • • • 
Penmaenrhos to Colwyn Bay .. .. .. .. .. .. .. .. 
Moore to Warrington .. .. .. .. .. .. .. .. .. . . 
Shap, Railway at .. .. .. .. .. .. • • • • • • 
Burton and Milnthorpe .. .. .. .. • • • • • • • • 
Wioan and Standish .. .. .. .. .. .. • • • • • • 
Wa•ton Junction to Rainford Junction .. .. .. .. • • • • • • 
Clayton West Branch Railway .. .. .. .. • • 
Todmorden to Brighouse .. .. .. .. .. .. . • • • • • • • 
Horbury to Wakefield .. .. .. .. .. .. .. .. . • 
Rainford Junction to Orrell .. .. .. .. .. .. .. 
Aintree and Maghull .. .. .. .. .. .. .. .. 
Cherry Tree to Blackburn .. .. .. .. .. • • 
Broadfield to Heywood .. .. .'. .. .. .. • • • • • • 
Ormskirk to Burscough Abbey .. .. .. .. • . • • • • • • • • 
Newton Heath to Moston .. .. .. .. .. .. • • • • • • 
Castleton to Rochdale .. .. .. .. .. • • • • • • • • 
Preston Junction and Preston .. .. .. .. .. • . . • • • 
Aintree and Bootle .. .. .. .. .. .. • • • • • • • • 
Featherstone and Tanshelf .. .. .. .. . • .. • • 
Euxton Railway .. .. .. .. .. .. .. .. .. .. 
Tanshelf and Pontefract .. .. .. .. • • • • • • • • 
Chevet and Snydale .. .. .. • • • • • • • • 
Longbridge and Barnt Green .. *.. • • • • • • • • 
Broadholine and Ambergate .. .. • • .. • • • • • • • • • • 
Hall Lane and Seymour Junction .. .. • • • • • • • • 
Saltcoats and Stevenston .. .. .. .. .. .. • • • • • 
Aviemore to Stanley .. .. .. .. .. .. .. • . .. • 
Carrickfergus to Whitehead, N. C. Committee .. .. • • • • • • • • 
Sheflield and Attercliffe .. .. .. .. .. • • • • • • • • • • • • 
Minor Widenings at Shap, Standish Loop, Arinita;e & Rugeley, Lostock Junction, 

Liverpool (North Docks), Wigan & Ince, Bradford, Wigan, Blackrod, Mirfield, 
Pemberton, Middleton, Bolton (Craddock Lane), Parbold, Lostock Hall Junction to 
Bamber Bridge Junction, Iloghton, Blackburn, Liversedge, Stocksmoor & Shepley, 
New Hey, Euxton, Preston, Manchester (Red Bank), Pontefract, Normanton, 
Hopwood & Castleton, Methley, Liverpool and Rings Norton .. .. .. 

JOINT LINES (COJIPANT'S SI1 IIE OF OwNEIcsllIP) :-

TOTAL .. .. .. .. 

Do. Year 1926 .. . . 

New Lines :— 
Axholme Joint Railway ( Hatfield Moor Extension) Order 1905 .. .. .. . • . • 
hIatfield Moor (Further Extension) Railway .. .. .. .. .. . . 
South Yorkshire Joint Line :— 

Rossington Colliery Branch .. .. .. .. .. .. . . 
Harworth Colliery Branch .. .. .. .. .. . . 
Harworth East Curve .. .. • • .. • • • • • • • • • • 

Cheshire Lines: Connection with Liverpool Overhead Railway .. .. .. .. . . 
Mid-Nottinghamshire Joint Railways .. .. .. .. .. .. .. . . 

To'FA L .. .. .. . . 
Do. Year 1926.. . . 

\Videnings and Additions :— 
Chester and Ledshani .. . . 
Chester to Guilden Sutton Loop.. 

TOTAL .. .. .. 

Do. Year 1926 .. 

Miles 
Autliorised. 

Length 
of Road. 

Miles Constructed 
and not open 
for Traflic. 

Miles 
under 

construction. 

Length 
of Road. 

M. Ch. 
2 64 
1 49 

47 
71 
43 
24 

1 64 
1 13 

27 
49 

3 13 
16 

42 
1 41 
3 22 

M. Ch. 

20 15 
16 79 

3 31 
3 63 
5 14 
1 62 
1 15 
30 
8 68 
1 70 
31 
8 44 
3 38 
15 13 
3 20 
3 57 
2 69 
1 42 
1 57 
17 
1 54 
1 19 
1 74 
2 60 
1 42 
1 13 
122 
2 10 
2 40 
1 40 
2 10 
11 

46 50 
4 35 
1 38 

18 18 

164 77 
171 16 

14 
4 29 

47 
59 
22 
26 

12 23 

18 60 
20 55 

70 • 
38 

3 28 
3 28 

Length 
(including 
Sidings) 

reduced to 
Single 
Track. 

Length 
of Road. 

M. Ch. M. Ch. 

49 
3 13 

42 

3 22 

7 46 
42 

27 

3 20 

2 10 
2 40 

2 10 

4 35 

24 

15 6 
22 13 

59 
22 

Miles not 
commenced, 

or in 
abeyance. 

Length 
of Road. 

M. Ch. 
2 64 
1 49 

47 
71 
43 
24 

1 64 
1 13 

27 

16 

1 41 

12 49 
16 37 

3 31 
3 63 
5 14 
1 62 
1 15 
30 
8 6S 
1 43 
31 
8 44 
3 38 
15 13 

3 57 
2 69 
1 42 
1 57 
17 
1 54 
1 19 
1 74 
2 60 
1 42 
1 13 
1 22 

1 40 

11 
46 50 

1 3S 

17 74 

149 71 
149 3 

14 
4.09 

47 

26 
12 23 

11 
11 

17 59 
19 54 

2 70 
38 

3 28 
3 28 

(C)— MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines Owned by the Company .. .. .. .. ... .. .. .. .. .. .. .. .. .. .. .. 
Partly Owned .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

„ Leased, or Worked by the Company .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
„ Leased, or Worked Jointly .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 
„ Over which the Company exercises Running Powers continuously.. .. ... .. .. .. .. .. .. .. 

Lines over which the Company exercises Running Powers occasionally .. 
TOTAL.. 

Yuu 1926, 

M. Ch. Al. Ch. 
6,734 78 6,738 42 
532 30 529 30 
3 9 3 9 

58 29 58 29 
661 4 675 14 

7,989 70 8,004 44 
315 61 275 4 

• 

TE• 

Te• 

I "G, 

TE• 
—  

Car 

Con 

Res 

Slee 

0• 

Por 

Lug 

Car 

$o, 

Mi: 

TOTAL.. 8,305 51 8,279 48 
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II.-ROLLING STOCK, 

(A)-STEAM LOCOMOTIVES AND TENDERS. 

Description. Wheel 
yp 

Number. Total. 

Year 1928. 

Number. Total. 

TENDER ENGINES.. 4-2-2  4 11 
0-4-2 35 45 
2-4-0  249 273 
4-4-0 1,192 ,1,209 
4-4-2 26 38 
0-6-0  3,541 3,515 
2-6-0  116 29 
4-6-0  911 864 

0-8-0  801 849 
2-8-0 44 38 
0-10-0 1 1 

6,920 6,872 
TANK ENGINES .. 0-4-0  120 128 

0-4-4 370 377 
2-4-0 20 21 
4-4-0 53 60 
0-4-2 23 23 
2-4-2  516 539 
4-4-2  157 148 
0-6-0  1,267 1,278 
0-6-2  454 490 
0-6-4 64 64 
2-6-0  .... 1 
2-6-4 6 2 
4-6-2 59 59 
4-6-4 29 29 
0-8-0 6 6 
0-8-2 31 32 
0-8-4 30 30 

3,205 3,287 
"GARRATT " 

ENGINES .. ! 2-6-0 0 6-2 3 ... . 

TOTAL ENGINES .. .. 10,128 10,159 

TINDERS ... .. ... .. 6,920 6,902 

(D)-COACHING VEHICLES (OTHER THAN ELECTRIC). 

(B)-RAIL MOTOR VEHICLES. 

Description. Number. 
I 

Carrying 
Capacity. 
1 

Year 1926. 

Number. Carrying 
Capacity. 

Seats. Seals. 

Steam Power ... .. .. .. 37 1,843 27 1,409 

TOTAL .. .. 37 1,843 27 1,409 

(C)-TRAINS WORKED BY ELECTRIC POWER. 

Description, 
Number 

of 

ÍVehicles 

Seats. Year 1926. 

1st 
c. 

3rd 
, , C,l•t•s. 

Tota. l 
Num- 
ber. 

se ate• 
,Total. 

Electric Locomotives .. .. 2 , .... .... • . • . 2 ... . 

Motor Coaches of Uniform Class 292 .... 17,570 17,570 °79 16,478 

Composite Motor Coaches .. 9 180 450 630 9 630 

Trailer Coaches of Uniform Class 258 3,772 15,051 18,823 247 17,767 

Composite Trailer Coaches .. 147 4,643 4,258 8,901 143 8,501 

TOTAL .. 708 8,595 37,329 45,924 680 43,376 

Description. N timber. 

Seats or Berths. Year 1926. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. Num- 

ter. 

Seats 
or 

Bertha 
Total. 

PASSENGER CARRIAGES. 

Carriages of uniform class .. 14,387 50,292 2,500 747,692 800,484 14,417 796,946 

Composite Carriages ... .. 4,810 81,207 30 165,460 246,697 4,717 235,058 

Restaurant Cars .. ... .. 276 2,068 .... 7,120 9,188 276 9,134 

Total .. ... .. .. 19,473 133,567 2,530 920,272 1,056,369 19,410 1,041,138 

Sleeping Cars .. .-. .. 134 1,327 .... 359 1,686 
i 

123 1,554 

TOTAL PASSENGER CARRIAGES 19,607 1,058,055 19,533 1,042,692 

OTIíER COACHING VEIiICLES. 

Post 011ice Vans .. .. .. 103 104 

Luggage, Parcel, and Brake Vans 2,615 2,566 

Carriage Trucks .-. .. .. 1,69S 1,728 

Horse Boxes ... ... .. 1,599 1,590 

Miscellaneous ... ... .. 1,592 1,651 

TOTAL OTIiER COACHING 
VEHICLES .. ... .. 7,607 7,639 

TOTAL COACHING VEHICLES 27,214 27,172 

• 

(E)-MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Open Wagons :-
Under 8 tons .. .. .. 
8 and up to 12 tons .. .. 
Over 12 and up to 20 tons .. 
Over 20 tons (other than special) 

Covered Wagons :-
Under 8 tons .. .. 
8 and up to 12 tons .. 
Over 12 and up to 20 tons .. 
Over 20 tons .. .. 

Mineral Wagons :-
Under 8 tons .. • . 
S and up to 12 tong .. 
Over 12 and up to 20 tons 
Over 20 tons . . 

Special Wagons (for loads of exceptional 
dimensions and weight) .. 

Cattle Trucks .. .. .. .. . . 

Hail and Timber Trucks (including Twin 
Trucks) .. .. .. .. .. 

Brake Vans .. .. .. .. .. 

Miscellaneous .. .. . • .. . • 

TOTAL 

Number. 

1,656 
163,183 

836 
68 

2,291 
35,568 

46 
24 

88 
65,292 
1'2,063 

110 

923 

7,591 

9,830 

5,678 

351 

305,898 

Year 1926. 

Number. 

2,397 
163,728 

846 
84 

3,635 
35,232 

47 
32 

94 
61,089 
13,124 

111 

984 

7,279 

9,994 

5,522 

351 

307,549 

(F)-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

Description. 

Departmental Locomotives .. .. .. 

Gasholder Trucks .. .. .. .. .. .. 

Locomotive Coal Wagons.. .. .. .. .. 

Ballast Wagons .. .. .. .. .. 

Mess and Tool Vans .. .. .. .. .. 

Breakdown Cranes .. .. .. .. .. 

Travelling Cranes .. .. .. 

Miscellaneous .. . • 

TOTAL 

Number. 
Year 1926. 

Number. 

48 

92 

14,002 

5,237 

399 

73 

360 

1,870 

51 

89 

14,522 

5,234 

364 

74 

357 

1,888 

22,081 22,579 

•  

Horses for Shunting N .. 289 302 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Description. Number. 

GOODS AND PARCELS ROAD VEIIIcLI.s :-

Road Motors for Goods and Parcels 
Horse Wagons and Carts . . 

TOTAL 

PASSENGER ROAD VEHICLES :-
Road Motors .. .. 
Tramcars .. .. .. 
Omnibuses .. .. .. .. 

TOTAL . 

Year 1926. 

Number. 

1,592 
18,870 

20,462 

3 

3 

1,473 
18,544 

20,017 

3 
20 
13 

36 

HORSE~ FOR ROAD 'VEJLI(:LES .. .. .. .. 9, 392 9,164 

IV. STEAMBOATS. 

Name. 

STEAMBOATS OVER 230 TONS NET :-
Aire" .. .. .. .. .. 

•. " Venning " . .. .. .. . . 

.. Derwent " . .. .. . . 
•• Equity" .. , . . . 
"Liberty" .. .. .. .. . . 
.. Wharfe" .. .. .. .. . . 
"River Ribble" .. .. . • . . 
'Duke of Clarence" .. .. . . 
" Duchess of Devonshire" .. .. . . 
"Duke of Cornwall" .. .. 
"South Stack" .. . . 
"Nidd" .. .. .. 
" Menevia " .. .. . . 
Duke of Connaught" .. 

"Snowdon" .. .. .. .. 
Colleen L'awn " . • • • . 

`• :1Tellifont" .. .. .. . . 
"Slieve More" .. • • • • • • 
"Antrim"  .. .. • • • 
"Princess Maud" .. • • • • • 
" Slieve Bawn" .. .. . . 
Irwell " .. • • • • 

"Mersey"  .. .. .. . . 
" Rawcliti'e" .. .. .. .. . . 
"Douglas" .. .. .. .. . . 
" Saltniarshe " . • • • • • 
" Slieve Gallion " .. .. • • • • 
Speli " . . 

"Duke of Cumberland" .. .. . . 
"Hodder" .. • • • • 
"Alt" .. .. .. .. .. 
"Ouse"  .. .. .. . . 
"Princess Victoria" • • • • 
"Rother" .. 
" Curraghmore " .. .. .. . . 
"Anglia" .. .. .. .. . . 
"Hibernia"  .. •• •• •• 
"Cambria" Cambria " . .. .. .. . . 
"Scotia" Scotia " .. .. .. .. . . 
"Slieve Donard " .. • • • • • • 
' ̀ Dearne " • • 
'Don" . . 
"Hebble" •• •• •• •• 
"Rye"  .. .. .. .. .. 
''Glen  Sannox " .. .. .. . . 

TOTAL • • 
Ditto Year 1926 . . 

STEAMBOATS OF 250 TON s NET AND UNDER . . 
Ditto Year 1926 . . 

TOTAL STEAMBOATS OWNED BY TIIE COMPANY 
Ditto Year 1926 .. 

JOINTLY OWNED STEAMBOATS OF 250 TONS 
NET AND Ur DR .. • . .. . . 

Ditto Year 1926 . . 

Date of 
Con-

struction. 

Indicated 
horse-
power. 

Net 
Registered 
Tonnage. 

1886 729 352 
1887 1,070 377 
18S8 1,120 418 
1888 1,500 426 
1890 1,500 382 
1890 1,600 363 
1891 1,700 497 
1892 3,000 687 
1597 5,000 505 
1898 5,300 636 
1900 2,750 411 
1900 1,100 457 
1902 7,000 776 
1902 5,655 691 
1002 2,750 429 
1903 3,812 457 
1903 3.812 459 
1904 3,000 438 
100<l 6,100 804 
1904 6,000 687 
1905 3,250 449 
1906 2,300 440 
1906 2,300 438 
1906 700 518 
1907 1,430 418 
1907 700 461 
1907 3,000 428 
1908 850 425 
1909 8,500 828 
1910 1,850 421 
1911 1,850 419 
1911 1,932 419 
1912 6,000 702 
1914 1,800 403 
1919 6,853 633 
1920 16,000 1,409 
1920 16,000 1,408 
1921 16,000 1,390 
1921 16,000 1,388 
1921 3,000 432 
1924 1,800 427 
1924 1,800 424 
1924 1,800 425 
1924 1,800 427 
1925 4,200 267 

Number. 
45 187,115 25,651 
49 208,635 28,247 

17 12,715 2,185 
18 12,715 2,211 

62 199,830 27,836 
67 221,350 30,458 

6 
6 

3,525 
3,525 

642 
642 

V. CANALS. 
Name. 

Ashby Canal.. .. 
Coalport Canal 
Cromford Canal . . 
Forth and Clyde Canal 
Huddersfield Canal .. 
Lancaster Canal .. 
Manchester, Bolton, and 
Monkland Canal .. 
Shropshire Union Canal 
St. Helens Canal .. 
Trent and Mersey Canal .. . . 
Ulverston Canal .. .. .. .. 
Kensington Canal: Total length, 33 cli. 

(Company's proportion: one-third) . . 

I;ury Canal .. 

.. .. .. 
Jointly owned 
.. .. .. 

Length. 
M. Cli. 
29 75 
1 17 

16 
3S 
23 
73 
15 
13 

200 
16 

117 
1 

79 
74 
49 
47 
76 
20 
39 
33 
28 
28 

11 

TOTAL LENGTH .. .. .. 549 26 

22 

VI. DOCKS, HARBOURS AND WHARVES. 

Name. 

Ayr harbour.. .. .. .. .. 
Barrow Harbour and Docks . . 
1lowlin Barbour .. .. .. .. 
Bristol'\Wharves .. .. .. 
Deganwy Wharf .. .. .. 
Fairlie Pier .. .. .. .. 
Fleetwood :-

Fleetwood Barbour .. .. .. 
Wyre Docks .. .. .. 

Foryd Wharf .. ... 
Garston Docks ... .. •. .. 
Gourock Pier .. .. .. 
Grangemouth Docks .. .. 
Gravesend Floating Stages . . 
Hey shale harbour .. .. .. . . 
Iolyhead Harbour .. .. 
Kentalleu Pier .. .. 
Kyle of Lochalsh Pier .. 
Largs Harbour .. .. 
London :-

Bow Wharf .. .. . . 
lšromle  
Chelseay Dock: Wharf Total length J 1 390 feet. Jointly owned 

(Company's proportion: one-third 
Poplar Docks .. .. .. 

Morecambe Harbour .. .. 
Oban Pier .. .. .. .. .. 
Renfrew Wharf .. .. 
South Alloa Wharf .. .. .. .. 
Stranraer Fast Pier.. . . 
Tilbury Floating Stage 
Troon Harbour .. .. 
Wemyss Bay Pier .. .. .. . . 
Widnes Dock.. . . 

TOTAL LENGTH 

VII.-HOTELS. 

Length of Quay. 

Feet. 
7,560 
19,602 
1,200 
1,425 
660 
280 

4,065 
4,878 
324 

8,016 
2,286 
16,092 

321 
4,100 
7,467 

64 
933 
630 

898 
225 

463 
5,100 
2,110 
1,100 
350 

1,326 
1,190 
276 

6,160 
1,304 
894 

101,301 

Name. 

OWNED AND WORKED BY TILE 
COMPANY (28) :-
Station Hotel.. .. 
Queen's Hotel .. .. 
Station Hotel .. 
Midland Hotel .. 
Crewe Arms Hotel .. .. 
Midland Hotel . . 
Dornoch Hotel .. .. 
Station Hotel.. .. .. 
Caledonian Hotel .. 
Furness Abbey Hotel .. 
Central Hotel .. 
St. Enoch Hotel .. .. 
Gleneagles Hotel .. .. 
Station Hotel .. .. 
Station Hotel .. .. 
Queen's hotel .. 
Station Hotel .. .. 
Queen's Hotel .. 
North Western Hotel .. 
Exchange Hotel .. .. 
Adelphi Hotel .. .. 
Euston Hotel .. .. 
Midland Grand Hotel 
Midland Hotel .. .. 
Midland Hotel .. .. 
Park Hotel .. .. .. 
highland Hotel .. .. 
Turnberry Hotel .. 

OWNED BUT NOT WORKED BY TILE 

COMPANY (5) :-
Station Hotel .. .. 
Queen's hotel .. .. 
County Hotel .. .. 
Churnet Valley Hotel .. 
North Stafford Hotel .. 

JOINTLY OWNED AND `FORKED :-

Station Motel .. 

Situation. 

Ayr. 
Birmingham, New Street Station. 
Bletchley. 
Bradford. 
Crewe. 
Derby. 
Dornoch. 
Dumfries. 
Edinburgh, Princes Street Station. 
Furness Abbey. 
Glasgow, Central Station. 
Glasgow, St. Enoch Station. 
Gleneagles. 
Holyhead. 
Inverness. 
Keighley. 
Kyle of Lochalsh. 
Leeds. 
Liverpool, Lime Street Station. 
Liverpool, Exchange Station. 
Liverpool. 
London, Euston Station. 
London, St. Pancras Station. 
Manchester. 
Morecambe. 
Preston. 
Stratllpefler. 
Turnberry-. 

Achnaslieen. 
Alderley Edge. 
Lancaster. 
Leek. 
Stoke. 

Perth. (G'ompany's proportion-two-
thirds). 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land .. 
Urban and Suburban Land 

Acreage. 
Year 1926. 

dereage. 

A. R. P. 

9,286 0 13 
2,710 0 27 

Houses. Number. 

Labouring Class Dwellings 
houses and Cottages for Company's Servants . . 
Other Houses and Cottages .. .. 

1,940 
11,087 
11,566 

I. lI. P. 
9,192 3 35 
2,678 0 23 

Number 

1,940 
11,977 
11,564 

I 

• 

QL' A 

13 

F 

K 

S: 

hILI 

til 

11iu 

COAC 

(cr) 

(b) 
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IX.--OTHER INDUSTRIES. 

In(lustry. Situation. 

Limestone Quarry .. .. .. ... .. ... ... .. ... .. ... .. .. Caldon Low, Staffordshire. 

X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 1920. 

QUANTITIES OF 1'IIINCIPAL MATERIALS USEI) :-

Ballast ... .. ... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. Cubic yards 489,165 391,831 

Fencing .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ... .. .. zrile.s 119 88 

Rails .. .. .. ... .. .. .. .. .. .. .. .. ... .. .. .. .. .. .. 7 opts 78,025 80,703 

Sleepers f ... .. ... .. .. .. .. ... ... ... ... .. .. ... .. .. .. Nu m ber 1,231, 674 1,303,758 

MILES MAINTAINED 
M. Ch. 111. Ch. 

Miles of road ... .. ... .-. .. ... .. ... ... ... .. ... ... .. ... .. .. .. .. 6,941 74 6,912 77 

Miles of road reduced to single track :-
Il,unning Lines .. .. .. .. .. .. .. .. ... .. .. .. .. .. .. .. .. .. 13,360 50 13,34.1 26 

Sidings .. .. .. ... .. .. .. .. ... .. .. .. .-. .. .. .. .. .. .. 5,889 65 5,800 56 

•1ILFS OF TRACT. RENEWED .. ... .. .. .. ... .. .. .. ... .. .. .. .. .. .. .. 431 24 440 22 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

TO 
Company's $Y 

Contract. 
TOTAL. 

Year 1920. 

Total. W'urkshops. 

l,ocoMoTIVES RENEWED .. .. ... .. .. .. .. .. .. .. .. .. .. 1(16 219 3.S5 290 

LOCOMOTIVES REPAIRF.I) :--

Heavy repairs ... .. ... .. ... .. .. ... .. ... .. .. .. 4,516 4,516 3,508 

Light ... .-. .. .. .. ... .. ... .. .. .. ... .. 4,243 4,243 2,•502 

JACOMOTIvES UNDER OR AWAITING REPAIR AT ENI) OF YEAR .. ... .. .. .. .. .. 877 877 1,345 

RAIL MOTOR AND ELECTRIC :-
Train Vehicles, &c., renewed .. .. ... .. .. ... ... .. .. .. .. 2 

Train Vehicles, &e., repaired :-
heavy repairs .. .. .. ... .. .. .. .. .. .. .. .. .. 330 330 265 

Light „ .. .. .. .. .. .. .. .. .. .. .. .. .. 1,523 1,523 1,874 

Under or awaiting repair at end of year .. .. .. .. .. .. .. .. .. 69 66 59 

COACHING VEHICLES :--

(a) Carriages renewed .. ... •. .. .. ... .. .. .. .. .. .. .. 777 777 798 

Carriages repaired :-
Heavy repairs .. ... ... .. .. .. .. .. .. .. .. .. .. 4,819 4,519 3,715 

Light .. .. .. .. .. .. .. .. .. .. .. .. .. 15,711 15,711 12,851 

i Carriages under or awaiting repair at end of year .. .. .. .. .. .. .. .. 1,623 1,623 2,072 

(b) Other Coaching Vehicles renewed .. .. .. .. .. .. •- .. .. .. .. 114 102 216 387 

Other Coaching Vehicles repaired :-
Heavy repairs .. .. .. .. .. .. .. .. .. .. ... .. .. 1,749 1,746 1,203 

Light .. ,.. .. .. .. .. .. .. .. .. .. .. .. 8,992 8,992 7,265 

Other Coaching Vehicles under or awaiting repair at end of year .. ... .. .. .. .. 706 706 638 

«AGONS RENEWED .. .. .. .. .. .. .. .. .. .. .. .. .. .. 15,144 2,691 17,835 13,961 

IS'AGONS REPAIRED:- 
Heavy repairs ... ... .. .. .. .. .. .. .. .. .. .. .. 

_ 

43,789 ...... 43,789 36,198 

Light ... ... ... ... .. .. .. .. .. .. .. .. .. 542,915 542,915 431,916 

IYAGONS UNDER OR AWAITING REPAIR AT END OF YEAR... .. .. .. .. .. .. .. 11,864 11,864 12,252 
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XIII .---PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordiii:iry :-
1st Class.. .. 
2nd „ .. .. 
3rd „ .. .. 

W'orkinen 

Season :--
1st Class.. 
2nd .. 
3rd 

Number. Receipts. 

5,385,349 
14,027 

2'20,673,0S2 

91, 869, 694 

TOTAL .. .. .. .. 317, 942,152 

£ 
1,738,514 

3.21 
17, 302, 817 

1,213,5 32 

Average 
Fare per 
Passenger. 

Number 
originating on 
the Company's 

System. 

Q. d. 
6 6'37 
0 5'49 
1 6'82 

0 3.17 

20, 275,184 1 3'30 

5,035,003 
7,875 

207,106,393 

89,743,190 

Year 1926. 

Number. 

5,063,094 
14,431 

195,800,003 

84, 590, 568 

301, 895,463 285, 468, 096 

39,127 
FJ ) 

2•29,857 

1,093,334 
3,097 

2,213,571 

35,430 
10 

219,104 

41,692 
745 

229,192 

liece ipts. 

• 
1,691,540 

332 
16,05S,.394 

1,129, 414 

18,882,680 

Average 
Fare per 
Passenger. 

a. d. 
6 832 
0 552 
1 768 

0 3.20 

1 3.88 

1,142, 907 0 ... . 
3,500 .... 

2,212,100 .... 

11'ttmber 
originating on 
the Company's 

System. 

4,716,782 
7,569 

182, 856, 866 

82, 815, 320 

270,396,53? 

37,953 
13 

218,515 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Description of Trallic. 

Merchandise .. . 

Coal, Coke, and Patent Fuel 

Other Minerals . 

TOTAL . . 

Live Stock 

Tonnage. Receipts. 

Tons. 

33,485,330 

83,993,800 

33,809,511 

153, 288,661 

£ 
22,910,78:3 

14,933,542 

7,256,260 

45,100, 585 

Average 
Receipt 
per Ton. 

s. d. 
13 821 

3 5'68 

4 351 

5 1061 

Tonnage 
originating on 

the Company's 
System. 

Tonnage. 

Tons. 
2.2,447,469 

71,010,387 

27,569,959 

121, 027, 815 

Tons. 
29, 798,301 

58,186,056 

24,451,282 

Fear 1926. 

jieC•8ipts. 

. 
19, 985,087 

10, 462,624 

5,347,189 

112, 435, 639 35,794,900 

Number. 
• 

10, 582, 820 

£ 

880,074 

Number 
originating on 

the Company's 
System. 

Number. 

7,883,863 9,921,099 831,858 

Average 
Receipt 
per !'on. 

a, d. 
13 496 

3 7•16 

4 4.48 

Tonnage 
originating on 
the Company's 

System. 

Tons. 
19,737,860 

46, 330, 260 

19, 780, 806 

6 4.11 85,848,926 
•  

Number 
originating on 
the Company's 

System. 

7,328,212 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Tonnage 
originating on 
the Conipany's 

System. 

Bricks, Common and Fireclay .. .. .. . . 

Flour, Bran, Sharps and other Flour Mill Offal .. 

Grain .. .. .. .. .. .. . . 

Iron and Steel Bars, Joists, Girder Work and !'bites 

Iron and Steel Blooms, Billets and Ingots .. . . 

Iron and Steel Scrap .. .. .. .. . . 

Iron and Steel, other descriptions .. .. .. 

Iron, Pig .. .. .. .. .. 

Ironstone and Iron Ore.. • • • • 

Limestone, other than Roadinaking or Agricultural 

Manure .. .. .. .. .. .. 

Potatoes .. .. .. .. .. .. 

Stone for Roadmaking .. .. .. 

Timber, Pitwood and Mining .. .. .. 

Timber, other descriptions .. • . .. . . 

TOTAL 

2,061,145 

495,404 

777,866 

2,250,523 

763,253 

1,745,603 

1,836,033 

2,109, 608 

4,772,620 

2,568,491 

1,031,861 

325,039 

5,076,019 

346,379 

1,164,337 

• 

27, 324,183 

Year 1926. 

Tonnage 
originating on 
the Company's 

System. 

1,930,737 

498,703 

iujr 796,849 

1,255, 01:;' 

501,887 

999,172 

1,288,966 

1,084,471 

1,738,061 

1,558,006 

996,324 

382,330 

4,571,733 

178,415 

987,749 

18,768,415 

 • 

i 

XV (B).---NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

N tuber 
oiiginating On 

the Company's 
System. 

Year 19'6. 

Number 
originating on 
the Company's 

System. 

Horses .. .. .. .. ... .. 20,094 23,113 

Cattle .. .. .. .. .. .. 1,307,029 1,306,416 

Calves .. .. .. ._. .. .. 167,942 155,275 

Sheep .. . • . • .. .. .. 5,914,139 5,405,464 

Pigs .. ... .. ... .. .. 470,810   432,952 

Miscellaneous... ... .. .. .. 3,849 4,992 

TOTAL ... .. .. 7,883,863 7,328,212 

This Return includes only Trains invoiced at "Station to Station" Kates. 
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XVI.—SUMMARY OF FINANCIAL RESULTS. 

1923. 1924. 1925. 1926. 1927. 

.£ L f £ £ 

Total Expenditure on Capital Account .. .. (No. 4) .. .. 438,029,424 43')i • 534 S36 I • 442s 290i 368 444 i 174s 345 445 735 937 s f  

Gross Receipts front Businesses carried on by the Company (No. 8) .. .. 57,279,654 86,515,433 81,817,4 21 72, 747,859 84,352,616 

Revenue Expenditure on ditto (No. S) .. .. 70,981, 759 71,14 ►,111 70,172,614 66,150,170 68,152,577 

Net Receipts of ditto (No. 8) .. .. 16,297,895 15,370,322 14,644,507 6,597,689 16, 230,039 

Miscellaneous Receipts (Net) .. .. .. .. (No. 8) .. .. 3,414,099 3,255, 736 3,357,169 2,821,649 2,605,904 

Total Net Income .. .. .. .. .. .. (No. 8) .. .. 19,711,994 18,626,053 18,001,976 9,419,33S 18,835,943 

Interest, Rentals, and other Fixed Charges .. .. (No. 9) .. .. 5,154,614 5,241,372 5,484,373 5,544, 730 5,780,826 

Dividends on Guaranteed and Preference Stocks .. (No. 9) .. .. S,091,927 8,091,927 8,452,130 8,455,905 8,474,253 

ihilance after Payment of Preference I)ividends .. (No. 9) .. .. 6,465,453 5,292, 759 4,065,473 Dr. 4,581,297 4,580,864 

Dividend on Ordinar f Stock .. .. .. .. (No. 9) .. .. 6,664,171 6,664,171 5,712,146 2,856,073 4,522,116 
Kate per cent... ..• .. .. .. .. .. .. .. .. ' 7% • 7% 6% / 3% • 4 % • / 

Surplus or Deficit .. .. .. .. .. .. .. .. .. .. 198,718 1,371,412 1,646,673 7,437,•370 58,74S 

Appropriation from Reserve, &c... .. .. .. .. .. .. .. 200,000 1,300,000 1,625,851 7,188,055 .... 

Brought forward from last year .. .. .. .. .. .. .. .. 340,266 341,549 270,137 249,315 .... 

Carried forward  to next year .. .. .. .. .. .. .. .. 341,549 270,137 249,315 .... 58,748 

Examined and approved. 

PRICE, VATERIIOUSE & CO., chartered Accountants. 
J. FIz ED''' GE E, Accountant of the company. 

CERTIFICATES RESPECTING TI-íE UPKEEP OF THE COMPANY'S PROPERTY. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, Canals, and other 

\Yorks have been maintained during the past year in good working condition and repair. 

8th February, 1928. 

A. NE\VLANDS, Ciief Civil Engineer. 

We hereby certify that the whole of the Company's Plant, Engines. Tenders, Carriages, \Vagons, Machinery, 

and Tools, so far as relate to our respective Departments, have been maintained during the past year in good working 

order and repair. 

8th February, 1928. 

- HENRY FO W LE R, Chief Mechanical Engineer. 

E. J. H. LEMON, Carriage and Wagon S1lpel"illtcJldellt 

(Signed for the Board of Directors) 

J. C. STAMP, chairman of the Company. 

FRED' G. E VA N S, Secretary of the Cosiípany. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition 

of the Company, and that the Dividends proposed to be declared on 'the several Stocks are bona fide due thereon 

after charging the Revenue of the year with all expenses which ought in our judgment to be paid thereout. 

F. D. MORRIS, 
Auditors. 

N. E. WATERHOUSE, 
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INJ)EX. 

(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns.) 

L.M.S. 
(1927) 

AUDITORS' CERTIFICATE ... 
BALANCE SKEET ... 
CANALS :— 

Capital Expenditure ... ... .. 
Revenue Receipts and Expenditure ... 
Name and Length ... ... 

CAPITAL :— 
Authorised and Created 
Guaranteed ... ... 
Issued ... ... ... ... ... 
Raised by Loans and Debenture Stock 
Receipts and Expenditure ... 
Details of Expenditure for Year 
Estimate of further l 
Po ••ers Available to ee ntfurther Expenditure 

CARRIAGES :— 
Maintenance Expenditure ... 
Mileage, Demurrage, and Hire ... ... ... 
Number and Seating Accommodation ... ... 
Number renewed, Number repaired and Number 

under or awaiting repair ... ... ... ... 
CERTIFICATES :— 

Auditors.... udit-ors ... ... ... ... ... ... 
Officers responsible for Maintenance ... ... ... 

COLLECTION AND DELIVERY OF PARCELS 
AND GOODS :— 
Expenses ... ... 
Vehicles employed ... 

COMPENSATION ... 
DEPRECIATION FUNDS 
DINING CARS 

Revenue Receipts an ure (see HOTELS). 
DIVIDENDS PAYABLE........ ... ... 
DIVIDENDS RECEIVED ... ... ... 
DOCKS, HARBOURS AND WHARVES :— 

Capital Expenditure ... ... ... 
Revenue Receipts and Expenditure ... 
Name and Length of Quay ... .. 

ELECTRIC POWER AND LIGHT :— 
Capital Expenditure on Power Stati ... 
Cost of Generation and Distribution....... ... ... 
Number of Units supplied ... 

ELECTRIC TRAIN V E HICLES :— 
Number and Seating Accommodation 
Mileage ... ... ... ... ... ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair 

ENGINE MILEAGE ... 
GENERAL CHARGES ... 
GOVERNMENT DUTY ... 
HARBOURS (see DOCKS). 
HORSES :— 

FOIL ROAD VEHICLES :-

Number ... ... 
Cost of Maintenance :— 

For Collection and Delivery 
Fon SZiUNTI NG :-

Number ... 
HOTELS :— 

Capital Expenditure 
Revenue Receipts and Expenditure 
Rents received from ... ... 
Name and Situation ... ... 

HOUSES (8ee LAND, PROPERTY, &c.). 
INCOME :-- 

Amount ... ... ... 
Proposed Appropriation ... 

INTEREST RECEIVED ... ... ... ... 
INTEREST, RENTALS, AND OTIIER FIXED 
CHARGES ... ... ... ... ... 

INTERIM DIVIDENDS PAID ... .. 
JOINT LINES :— 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure ... 
I1lileage ... ... ... ... ... ... ... 

LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS 

Capital Expenditure ... 
Rents Received ... ... ... ... 
Acreage of Land nd umber of Houses 

LACY CHARGES ..... ... 
LEASED LINES :— 

Capital Expenditure ... ... 
Rent a  erest... 
Mileage............. ... ... ... 

LIMESTONE QUARRY :-
Name and Situation ... 
Capital Expenditure ... ... 
Revenue Receipts and Expenditure 

LOCOMOTIVES :— 
Maintenance Expenditure ... 
Running Expenses ... 
Number and Description ... ... ... ... 
Number renewed, Number repaired, and Number 
unde  t r ... ... 

Mileage................ ... ... ... 
MAINTENANCE :— 

Of «'ay and Works ... ... ... 
Quantities of principal Materials used 
Miles maintained ... ... 
Miles of Track renewed ... 

Of Rolling Stock .., ... .., ... ... 
Vehicles renewed, Vehicles repaired, and Vehicles 

under or awaiting repair ... ... ••. ... 
Of Horses, Horse Vehicles, and Motors 

• • • 

NUMBER 
OF 

ACCOUNT 
OR 

Ii r:Ti' R N • 

18 

4 
13 
V 

1 
1 (c) 
2 
3 
4 
5 
6 
• 

10 (B2) 
10 (H) 
11(D) 

XI 

10 (F) 
III 
10 
18 

9 
8 

4 
14 
VI 

4-6 
17 
17 

11(C) 
XII 

XI 
XII 

10 ( E ) 
10 

III 

10 (F) 

11(F) 

4-6 
15 
8 

VII 

8 
9 
8 

9 
9 (a) 

4-6 
10(J) 
I 

4-6 
8 

VIII 
10 

4 
9 
I 

I1 
4 
16 

10 (Iil) 
10 (C) 
11(A) 

XI 
XII 

10 (A) 
X 
X 
X 

10(B) 

XI 
10(F),ll 

PAdE. 

26 
18 

6 
16 
22 

4 
4 
5 
5 
6 
7 
8 
9 

12 
13 
21 

23 

26 
26 

13 
22 
11 
18 

10 
9 

6 
17 
22 

6-8 
18 
18 

21 
24 

23 
24 
13 
11 

22 

13 

21 

6-8 
17 
9 

22 

9 
10 
9 

10 
10 

6-8 
14-15 
19-20 

6-8 
9 

22 
11 

6 
10 
19 

23 
6 

17 

12 
13 
21 

3 • 
4 • 

12 
23 
3 • 

23 
12 

23 
13, 16 

MAINTENANCE (continued) :— 
Of Buildings for Omnibuses, &o. 
„ Steamboats ... ... ... 
„ Canals ... ... ... 
„ Docks, Harbours, and Wharves ... ... 
„ Hotels and Refreshment Rooms and Cars ... 
„ Electric Power Stations, &c. ... ... ... 

MANUFACTURING AND REPAIRING WORKS 
AND PLANT:— 

Capital Expenditure ... 
Maintenance of Workshops ... ... ... 
Repairs and Renewals of Machinery and Plant 

MILEAGE, DEMURRAGE, AND WAGON IíIRE 
MILEAGE OF ENGINES AND TRAINS ... 
MILEAGE OF LINES ... 
NATIONAL INSURANCE ... 
OMNIBUSES, &o.:— 

Revenu   ure ... 
Number.......... ............. .. ... ... 

PARLIAMENTARY EXPENSES ... ... 
PROPOSED APPROPRIATION OF NET INCOME 
RAIL MOTOR VEHICLES 

Number and Seating Accommodation 
Mileage ... ... ... ... ... 
Number renewed, Number repaired, 
under or awaiting repair ... ... 

RAILWAY :— 
Total Capital expended upon ...... 
Reven   xpenditure ... 
Mileage.............. ... ... ... 

RATES AND TAXES 
Railway. ........ ailway ... ... 
Canals ... 
Docks ... 
Hotels ... ... ... 
Electric Power Stations 

REFRESHMENT ROOMS 
Revenue Receipts and Expenditure (see kioTELs). 

RENTS PAID .,. ... ... 
RENTS RECEIVED:— 

From Houses and Land 
From Hotels ... 
From Canals ... ... ... ... 
Other Rents, including Lump-sum Tolls ... 

RESERVE 1••UND ... ... ... ... ... 
REVENUE S AND EXPENDITURE :— 

Railway....... ... ... 

Omnibuses 
Steamboats 
Canals ... ... ... ... 
Docks, Harbours, and Wharves ... 
Hotels and Refreshment Rooms and Cars 
Miscellaneous ... 
Summary ... 

ROAD VEHICLES:— 
Capital Expenditure 
Cost of Maintenance :— 

For Collection and Delivery 
For Passengers ... ... 

Number....... umber ... ... 
ROLLING STOCK :— 

Capital Expenditure ... 
Maintenance Expenditure ... ... ... ... 
Receipts and Payments for Mileage, Demurrage, and 

Hire ... ... ... ... ... ... ... 
Numbers and Description ... ... ... ... 
Number renewed, Number repaired, and Number 

under or awaiting repair ... ... 
Mileage of Engines and Trains 

RUNNING POWERS :— 
Receipts and Payments in respect of ... 
Mileage of Lines over which exercised 
Engine and Train Mileage in respect of 

SERVICE VEHICLES ... ... 
STEAMBOATS 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure ... ... 
Date of Construction, Indicated horse Power, 

Registered Tonnage................. onnage ... ... ... ... 
SUBSCRIPTIONS TO OTIiER COMPANIES :— 

Amount and Nature of Security or Investment 
Interest and Dividends ... 

SUMMARY OF FINANCIAL RESULTS 
TRAFFIC EXPENSES ... 
TRAFFIC RECEIPTS 

Railway ... ... ... 
Receipts and Payments in respect of Running 
Powers ... ... ... ... 

Passengers carried and average Fare ... ... 
Passengers originating on the Company's System 
Goods carried and average Receipt per ton ... ... 
Goods originating on the Company's System ... 
Principal classes of Goods originating ou the 
Company's System ... 

and Nuinbe; 

and 

Number of Live Stock 
Joint Lines 
Steamboats 

TRAIN MILEAGE 
WAGONS :-

Maintenance Expenditure 
Mileage, Dcmurrage, and Hire 
Number and Description ... 
Number renewed, Number repaired, and Number 
under or awaiting repair 

WHARVES (see Ðocxs). 

11 
III 
10 

XLI 

XL 

4-6 
10 

10 
13 
14 
15 
17 

13 

18 

10 
Ii 
12 
13 
14 
15 

11 
III 

XI 
XII 

XII 

4-5 
12 

IV 

16 
22 
11 
10 

21 
24 

23 

6-8 
11 

19-20 

11 
16 
17 
17 
18 

10 

16 

18 

11 
16 
16 
16 
17 
17 

13 
16 
22 

6-8 
12 

13 
21 

23 
24 

13 
20 
24 
21 

6-7 
16 

22 

26 
13 

11 

13 
23 
23 
23 
25 

23 
25 

14-15 
16 
24 

12 
13 
21 

23 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

DIRECTORS. 
W TILLIAM WHITELAW, Esq., Hatton House, Kirknewton, Midlothian (CrL mI rAN). 

TILE RT. HON. LORD FARINC.DON, C.H., 18, 

LIDUT.-COL. THE RT. IION. LORD AILWYN, D.S.O., M.C., 
Honingharn, Norwich. 

HUBERT THOMAS BAILEY, ESQ., Binfield House, Binfield, Berks. 

SIR CHAr.LES COUPAR BARRIE, K.B.E., 6, Dean's Yard, Westminster, 
S.W.1. 

THE HON. RUPERT Ev1.LYN BECKETT, 34, Grosvenor Street, W. 1. 

SIR HUGH BELL, BART ., C.B., Mount Grace Priory, near Northallerton. 

A. HAROLD BIBBY, EsQ., D.S.O., 26, Chapel Street, Liverpool. 
4 

OLIVER ROBERT HAWKS Burly, ESQ., 43, Threadneedle Street, E.C. 2. 

TIIE HON. ERIC B. BUTLER-HENDERSON, Winwick Manor, Rugby. 

MAJOR WILLIAM HENTON CARVER, M.P., The Croft, North Cave, 
East Yorkshire. 

BERNARD ALEXANDER FIRTH, EsQ., Coates Manor, Cirencester. 

WALTER B. GAIR, ESQ., Kestrel Grove, Bushey Heath, Herts. 

COLONEL WILLIAM JOHNSON GALLOWAY, 36, Portman Square, W.1. 

ALEXANDER REITH GRAY, ESQ., Upper Quay, Aberdeen. 

Arlington Street, S.W. 1 (DEPL'TY-CH AIRMAN). 

TILE RT. HON. VISCOUNT GREY OF FALLODON, K.G., 
Fallodon, Embleton, Alnwick, Northumberland. 

SIR ERIC HA•InRo, Iá.13.1;., 41, Bishopsgate, E.C. 2. 

TIE RT. IIoN . LORn JOKEY, Ford Castle, Berwick-õn-Tweed. 

ANDREW K.11cCosii, ESQ., Rochsoles, Airdrie. 

LIF.UT.-COL. TIIE HON. ARTHUR CECIL MURRAY, C.M.G., D.S.O., 
Brooks's, London, S.W. 1. 

SIR CIIPISTOI'IIEJL TIIOIIAS NEEDHAM, Fair Oak, West Didsbury, 
Lancashire. 

SIIt JOHN H. B. NOIILE, BART., Ardkinglas, Inverary, Argyllshire. 

FREDERICK LIDDELL STEEL, ESQ., Ranton Abbey, Haughton, Staffs. 

COLONEL CHARLES W. TROTTER, C.B., Barton Hartshorne, 
Buckingliam. 

W ALTER KENNEIllY WHIGIIAM, ESQ., 8, Crosby Square, E.C. 3. 

S►.IR MURROUGH JCIIN WILSON, K.B.E., M.P., Clife hall, via 
Piercebridge S.O., Co. Durham. 

No. 5. FEBRUARY, 1928. 

REPORT 0111 filE DIRE CTOB S 

To be submitted to the Proprietors at the Ordinary General Meeting to be held in the Wharnclifl'e 

Rooms at the Hotel Great Central, l'arylebone, London, .W.1, on Friday, the 2nd day of March, 

10.8. at 12 o'clock noon 

1. The Accounts for the year ended 31st December, 1927, are herewith presented to the Proprietors in the form 

prescribed by the Railway Companies (Accounts and Returns) Act, 1911. 

2. The Net Receipts on Capital Account for the year 1927 were £4,745,96.5. 

3. The Net Expenditure on Capital Account for the year 1927 was £383,331, the details of which are shewn in 

Account No. 5. 

4. The Expenditure on Capital Account for the Current Year is estimated at £835,400. 

5. The following is a summary of the leceipts and Expenses on, 
Revenue Account for 1927, with figures for 1920, to which have been added 
the figures for 1925, because of the abnormal circumstances prevailing in 

the Year 1926 :-

PER ACCOUNT No. 8. 
Receipts of Railway, &c. 
Expenses of Railway, &c. 

Miscellaneous Receipts (Net) from Rent, Interest, &c. 

Total Net Income ••• 

PER ACCOUNT No. 9. 
Balance from last Account • • • • • • • • • • • • 
Transfer from Railways Compensation Account Reserve 

„ Contingency and General Reserve Funds 

Deduct 
Interest, Rentals and other fixed charges... 

Balance after payment of fixed charges • • • • • • 
Dividends on Guaranteed and Preference Stocks 

Balance available for Dividends upon Ordinary Stocks £ 

Year 1927. Year 1926. Year 1925. 

£ 

04,830,610 
53,719,668 
11,110,942 
1,073, 53Ei 

£ 

53,460,172 
50,204,361 
3,255,811 
1,-381,007 

12,184,474 

28,809 

4,036,878 

346,879 
5,355,669 

1,5 50,000 

£ 

63,546,729 
54,930,192 
8,616,537 
1,512,531 

12,213,287 

4,810,5.38 
• 7,402,74•► 

7,203,4 50 
•. _-1JJ,`Z9•l 

11,889,426 

4,604,216 

10,129,068 

493,821 
4,000,000 

14,622,889 

4,593,916 
7,285,210 
7,203,450 

81,760 

10,028,973 
7,204,810 
2,824,163 • 

• 
` 
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6. The Balance of £199,299 will permit of a Dividend at the rate of three-eighths of one per cent. being paid for the 

year on the Preferred Ordinary Stock. This will absorb £158,853, leaving a Balance of £40,446 to be carried forward. 

The Directors propose that the Dividends shall be payable by warrant on the 8th March next, and that the warrants 

shall be posted on the 7th March. 

7. The standard Rates and Charges under the Railways Act, 1921, have now been fixed by the Rates Tribunal, 

and carne into force as from the 1st January, 1928. 

8. A Bill has been introduced into Parliament to empower the Company- to provide road transport services and 

application has been made to the Secretary of State for Scotland for a Provisional Order conferring similar powers upon the 

Company in Scotland. 

A number of Bills and Orders have been deposited affecting the Company and are receiving the consideration of 

your Directors. 

9. The Directors deeply regret to have to report the death of their colleague, Sir Arthur Francis Pease, Bart. Sir 

Arthur Pease was a Director of the North Eastern Railway Company from 1906, and rendered most valuable service, both to 

it and to our Company. 

The Directors regret also to report that Mr. Edward Gurney Buxton, who was elected a Director in 1925, has 

owing to pressure of other business resigned his seat on the Board. 

Major William Henton Carver, M.P., of The Croft, North Cave, East Yorkshire, Lieut.-Col. The Rt. Hon. 

Lord Ailwyn, D.S.O., M.C., of Honingham, Norwich, and Sir Christopher Thomas Needham, of Fair Oak, West Didsbury, 

Lancashire, have been elected to fill vacancies on the Board. 

10. In accordance with the provisions of the Railways Act, 1921, and the North Eastern, Eastern and East Scottish 

Group Amalgamation Scheme, 1922, one-third of the total number of Directors have to retire this year. The undermentioned 

Directors therefore will retire at the forthcoming Annual General Meeting, and, being eligible, offer themselves for re-election, 

viz ; 

THE HON. ERIC B. BUTLER-HENDERSON. 

BERNARD ALEXANDER FIRTH, ESQ. 

WALTER B. GAIR, ESQ. 

THE RT. HON. VISCOUNT GREY OF FALLODON, K.G. 

SIR EnIC HAMBRO, K.B.F. 

ANDREW' K. MCCOSn, ESQ. 

COLONEL CHARLES W. TROTTER, C.B. 

WILLIAM WHITELAW, ESQ. 

11. The Directors deeply regret to have to report the death of two members of the Audit Committee, viz. 

Sir Frederick William Fison, Bart., and Mr. James Sutcliffe-Thomas. The Directors recommend that Mr. Thomas Marmaduke 

Wormald, Field Head, Mirfield, and Mr. John Kenneth Foster, .Egton Manor, Yorkshire, be appointed to fill the vacancies. 

12. Sir W. Harry Peat, K.B.E., F.C.A., one of the Auditors, will retire, and, being eligible, offers himself for 

re-election. The recommendation of the Audit Committee is appended hereto. 

MARYLEBONE, 

23rd February, 1928. 

By Order of the Board, 

WILLIAM WHITELAW, 

Chairman. 
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REPORT OF THE PROCEEDINGS OF THE AUDIT COMMITTEE. 

At the Meeting of the Audit Committee of the London and North Eastern Railway Company, held at Liverpool Street 

Station, London, E.C. 2, on the 1st February, 1928. 

It was resolved--

To recommend to the Proprietors at the Annual General Meeting to be held on the 2nd March, 1928, that 

SIR W. HARRY PEAT, K.B.E., F.C.A., be re-elected an Auditor of the Company. 

R. HUGH TENNANT, 

Chairman. 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

FINANCIAl1 ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENI)ED 31s'í' DECEMBER, 193. 

PART .[. 

FINANCIAL ACCOUNTS. 

ACCOUNT No. 1 (A). Nominal Capital authorised, and created by the Company. 

SPECIAL ACTS. CAPITAL AUTHORISED. 

Title. 
Shares 

Date. and 
Stock. 

North Eastern, Eastern and East 
Scottish Group Amalgamation 
Scheme 

London and North Eastern Railway 
Absorption (No. 1) Scheme 

London and North Eastern Railway 
(Forth and Clyde Junction Rail-
way) Absorption Scheme 

London and North Eastern Railway 
(Newburgh and North Fife Rail-
way) Absorption Scheme 

London and North Eastern Railway 
(South Yorkshire Junction Rail-
way) Absorption Scheme 

London and North Eastern Railway 

London and North Eastern Railway 

TOTAL 

£ 
1922 269,237,195 

1923 4,295,347 

1923 96,559 

1923 174,000 

1924 462,645 

1924 3,600,000 

1925 1,400,000 

£ 279,265,746 

Loans or 
Debenture 
Stock. 

£ 
115,419,472 

* 

8,193,395 

1,200,000 

700,000 

125,512,867 

Total. 

£ 
384,656,667 

12, 488, 742 

96,559 

174,000 

462,645 

4,800,000 

2,100, 000 

CAPITAL CREATED. 

Shares 
and 
Stock. 

254,384,853 

4,295,347 

96,559 

174,000 

462,645 

Loans or 
Debenture 

Stock. 

£ 
105,970,422 

* 

8,193, 395 

..1 

Total. 

£ 
360,355,275 

12,488,742 

96,559 

174,000 

462,645 

404,778,613 259,413,404 114,163,817 373,577,221 

BALANCE. 

Shares 
and 
Stock. 

£ 
14,852,342 

3,600,000 

1,400,000 

19,852,312 

Loans or 
Debenture 

Stock. 
Total 

r 

9,449,050 

1,200,000 

700,000 

£ 
24,301.39'f 

4,800,000 

2,100,000 

11,349,050 31,201,392 

* Includes £720,500, in respect of Loans not available for re-issue. 

ACCOUNT No. 1 (B). Nominal Capital authorised, and created by the Company jointly with some other Company, 

(Not applicable to London and North Eastern Railway Company.) 

ACCOUNT No. 1 (C). Nominal Capital authorised, and created by some other Company 
on which the Company either jointly or separately guarantees fixed Dividends. 

DATE. SPECIAL ACTS. 

CAPITAL AUTHORISED. CAPITAL CREATED. 

Shares 
and 

Stock. 

1893 

18731 
and r 
1882) 

1882 

1888 

1890 

1 008 

1879 

1908 

GL'A1lANTEED JOINTL' wI'I'Ii :-
London Midland and Scottish 
Ry. Co.:-

Midland and G.N. Railways Joint 
Committee :-
Midland and G.N . Rye. (Eastern 
and Midlands my.) ... ... 

Forth Bridge Railway Company:-

Forth Bridge Railway £1,250,000 
Transferred to N .E. 
Elf, by Act, 1882 1 134,000 

Do. 

Do. 

Do. 

North British Ely. (Confirmation) 

•N.B.-Interest or dividend guaranteed 
only in respect of Capital issued, 
viz.. £3,048,333. 

Dundee and Arbroath Joint Rail-
wa1i :-
North British Railway (Dundee and 

Arbroath Joint Line) ... ... 

GUARANTEED SEPARATELY :-

Ilumber Graving Dock and 
Engineering Co. Ltd. ... ... 

£ 

1,200,000 

1,116,000 

634,000 

375,000 

200,000 

100,000 

Loans or 
Debenture 
Stock. 

Total. 

£ s. d. 

372,000 0 0 

211,333 0 0 

125,000 0 0 

66,666 0 0 

33,333 0 0 

£ s. d. 

1,200,000 0 0 

1,488,000 

845,333 

500,000 

266,666 

133,333 

00 

00 

00 

00 

00 

2,425,000 

590,375 

4,215,375 

808,332 0 0 

41,273 6 6 

3,233,332 0 0 

631,648 6 6 

849,605 6 6 5,064,980 6 6 

150,000 75,000 0 0 225,000 0 0 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

£ 

1,200,000 

1,116,000 

634,000 

375,000 

200,000 

£ s. d. 

372,000 0 0 

211,333 0 0 

125,000 0 0 

66,666 0 0 

Total. 

£ s. d. 

1,200,000 0 0 

1,488,000 0 0 

845,333 0 0 

500,000 0 0 

266,666 0 0 

2,325,000 

590,375 

774,999 0 0 

41,273 6 6 

*3,099,999 0 0 

631,648 6 6 

4,115,375 816,272 6 6 

150,000 75,000 0 0 

4,931,647 6 6 

225,000 0 0 

BALANCE. 

Shares 
and 

Stock. 

Loans or 
Deben-
ture 
Stock. 

£ 

100,000 

100,000 

£ 

33,333 

Total 

133,33 

33,333 133,3sí 

100,000 33,333 133,33; 

0 

4• 

4• 

•4c 

15• 
4' 

5• 

DE 

I 

T 

Tot 

Ad, 

Tot 

Total ... - 4,365,375 924,605 6 6 5,289,980 6 6 4,265,375 891,272 6 6 5,156,647 6 6 100,000 33,333 133,33 • 



LONDON AND NORTH EASTERN RAILWAY COMPANY. 

ACCOUNT No, 2. Share Capital and Stock created, as per Account No. 1 (A), showing the proportion issued. 

DESCRIPTION. 

4% First Guaranteed Stock ... 

4% Second Guaranteed Stock 

TOTAL GUARANTEED STOCK 

Amount 
created. 

Amount 
issued. 

Nominal 
additions 
to Capital. 

£ 

33, 066, 831 

... II 27,696,989 

£ 

(4% First Preference Stock ... ... ) Ranking 
1'ari 

•5 % Redeemable Preference Stock (1955) J 1'assu 

4% Second Preference Stock... 

TOTAL PREFERENCE STUCK 

5% Preferred Ordinary Stock 

Deferred Ordinary Stock 

TOTAL ORDINARY STOCK ... 

... £ 

£ 

£ 

£ s. d. 

29,881,552 0 5 

24,612,201 19 2 

£ S. d. 

4,642,162 5 8 

2,433,956 9 10 

Nominal 
additions or 
deductions on 
amalgamation. 

£ s. d. 

Dr. 1,517,300  6 I 

650,830 11 0 

Amount on 
which 

Dividend 
is 

payable. 

60, 763, 820 

48,222,669 

6,000,000 

66,142,180 

54,493,753 19 7 7,076,11815 6 Dr. 866,469 15 I 

£ 

33,006,414 

27,696,989 

•  

60,703,403 

45,596,801 6 0 

4,014,400 0 0 

44,218,350 6 0 

120,364,849 93,829,551 12 0 

42,360,925 

35,923,810 

78, 284, 735 

2,822,842 19 0 

2,055,52310 0 

Dr. 196,975 5 0 

19, 868, 306 4 0 

4,878,366 9 0 19,671,33019 0 

48,222,669 

4,014,400 

66,142,180 

Amount 
unissued. 

£ 

60,417 

60,417 

1,985,600 

118,379,249 1,985,600 

41,408,658 11 9 

32, 240, 519 5 5 

73, 649,177 17 2 

3,076,01914 5 

10,721,052 0 5 

13,797,071 14 10 

259,413,404 221,972,483 8 9 25,751,55619 4 

Dr. 2,123,753 6 2 

Dr. 7037,761 5 10 

42,360,925 

35,923,810 

Dr. 9,161, 514 12 0 78, 284, 735 

9,643,346 11 11 257,367,387 2,046,017 

ACCOUNT No. 3. Capital raised by Loans and Debenture Stock. 

Raised by Loans. Raised by Issue of Debenture Stocks. 

3(% 

Existing at-
31st Dec., 1927 

31st Dec., 1926 

Increase ... 

Decrease .. 

£ 
1,500 

2,500 

1,000 

7% Total 
Loans. 

Amount of Stock. Nominal Additions 
on Conversion. 

Nominal 
Additions or 
Deductions on 
Amalgamation. 

Existing Amount of Stocks. 

3 oar 

£ 
719,000 

719,000 

£ 
720,500 

721,500 

1,000 

£ s. d. 
91,709,299 14 8 

91, 709, 299 14 8 

£ s. d. 
13,567,053 3 7 

13,567,053 3 7 

£ s. d. 
3,166, 964 1 9 

3,166,964 1 9 

£ 
67,522,993 

67,522,993 

4% 

£ 
40,920,324 

40,920,324 

Total 
Debenture 

Stock. 

£ 
108,443,317 

108,443,317 

S% 
Redeemable 
Debenture 

Stock 
(1947.) 

£ 
5,000,000 

5,000,000 

Total raised by 
Loans and 

Debenture Stocks. 

£ s. d. 
114,163,817 0 0 

109,164,817 0 0 

4,999,000 0 0 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital crested (including nominal additions) as per Statement No. 1 (a) 

Add:— 
Further amount authorised to be raised as per Section 23 (A) of the North Eastern, Eastern and East Scottish Group Amalgamation Scheme, 1922 ... 

Deduct : — 
Capitalised value of Rent Charges, Feu Duties, &c., in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 ... 

114,163,817 0 0 

3,252,522 0 

117, 416, 339 0 0 

896,613 13 9 

£ 116, 519, 725 6 3 

Total Amount raised by Loans and Debenture Stock (including nominal additions) as above ... ... ... ... ... ... ... ... ... ... £ 114,163, 817 0 

Balance, being available borrowing powers at 31st December, 1927 ... ... ... ... ... ... £ 2,355,908 6 3 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 
ACCOUNT No. 4. Receipts and Expenditure on Capital Account. dr. t 

To EXPENDITURE. 

Amount 
expended to 

31st December, 
1926. 

Amount 
expended 

during Year 
per Account 

No. 5. 

TOTAL. BY RECEIPTS. 

Amount 
received to 

31st December. 
1926. 

Amount 
received 
during 
Year. 

TOTAL 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
LINES OPEN FOR TRAFFIC ... 231,143,117 0 5, 333,948 5 3231,477,065 5 8 SHARES AND STOCKS (No. 2) ... 221,972,483 8 9 - 221,972,483 89 

LINES NOT OPEN FOR TRAFFIC :-

New Lines ... ... ... 411,997 16 5 38,340 10 3 450,338 6 8 LOANS (No. 3) ... ... ... 721,500 0 01)r. 1,000 0 0 720,500 00 
Widenings of and additions 

to existing Lines ... ... 128,179 18 6 100,175 16 7 228,355 15 1 MIDLAND RAILWAY (L.DS.S. LOAN 250,C00 0 0 - 250,000 0 0 

LLNES JOINTLY OWNED... ... 13,082,468 13 9' 22,395 18 6 13,104,864 12 3 DEBENTURE STOCK (3% and 4%) 
LINES JOINTLY LEASED ... 397,779 10 10 13,129 14 0 410,509 4 10 (No. 3) • • • • • • • • • • •. 91, 709,299 14 8 -- 91,709,299 148 

ROLLING STOCK ... ... ... 47 ,260,330 0 10 Cr.202, 577 I2 S 47,057,752 8 2 5% REDEEMABLE DEBENTURE 

MANUFACTURING AND REPAIRINGSTOCK 
(1947) (No. 3) ... ... - 5,000,000 0 0 5,000,000 0 0 

WORKS AND PLANT :- WEST HARTLEPOOL ACCOUNT 

Land and Buildings ... 3,909,687 4 6 Cr. 9,161 I 4 3,900,520 3 2 "PRIMARY CHARGES" • • • 50,900 0 0 Dr. 7,000 0 0 4.3,900 08 

Plant and Machinery ... 1,741,168 19 2 56,597 4 8 1,797,766 3 10 
To 31st Dec., 

1927. 

TOTAL CAPITAL EXPENDED 

UPON RAILWAY ... 298,074,729 4 5 352,842 15 3 298,427,571 19 8 £ s. d. 
Premiums :-

ROAD VEHICLES EMPLOYED IN 

THE COLLECTION AND DELI- Shares and Stocks 8,858,042 15 3 
VERY OF PARCELS AND GOODS 
AND IN THE CONVEYANCE OF Debenture Stocks 4,771,207 6 4 
PASSENGERS :-

1. Goods and Parcels road 
vehicles ... ... ... ' 212,049 0 7 34,807 5 7 246,856 6 2 Total £ 13,629,250 1 7 

2. Passenger road vehicles... 32,395 6 9 Cr. 7,820 6 2 24,575 0 7 

STEAMBOATs ... ... ... 2,616,171 0 4 - 2,616,171 0 4 
Discounts :- 

MARINE  SHOPS AND PLANT ... 30,314 2 7 1,669 3 6 31,983 6 1 Shares and Stocks 4,453,182 18 5 

CANALS ... ... ... ... 1,330,002 9 2 Cr. 4,766 Io 5 1,325,235 18 9 
Debenture Stocks 1,806,311 15 10' 

DOCKS,HARBOURS AND WHARVES 22,802,889 16 0 47,732 4 2 22,850,622 0 2 

HOTELS ... ... ... ... 2,631,100 6 4 3,489 18 2 2,634,590 4 6 

ELECTRIC POWER STATIONS, c. 668,381 0 2 2,709 4 1 671,090 4 3 Total £ 6,259,494 14 3 

LAND, PROPERTY, &C.,  NOT 

FORMING PART OF THE RAIL- 
Balance :- 

WAY OR STATIONS :- 

(a) Used in connection with 
*Shares and Stocks 4,404,859 36 10 

Railway Working ... 

(b) Not used in connection 
with Railway working ... 

1,023,583 

11,482,112 

18 10 

11 1 

27,987 13 6 

Cr. 32,670 0 2 

1,051,571 

11,449,442 

12 

10 

4 

11 

Debenture Stocks 2,964,895 10 6 

SUBSCRIPTIONS TO OTHER COM- Total £ 7,365,755 7 4 
YANIES (See Account No. 4a)... 1,097,650 0 0 Cr. 42,650 0 0 1,055,000 0 0 

GREAT NORTHERN AND CITY Balance of Premiums and Discounts 7,615,790 2 4 Dr.246,034 15 O 7,369,755 7 4, 
RAILWAY STATION AND LINE 
AT FINSBURY PARK ... ... 443,996 17 8 - 443,996 17 8 

G REAT NORTHERN, PICCADILLY TOTAI. RECEIPTS ... £ 322,319,973 5 9 4,745,965 5 .0 327,065,938 10 9 
AND BRO.MPTON RAILWAY 

STATION AND LINE AT FINS-

_ 

BURY PARR ... ... ... 140,973 0 0 - 140,973 0 0 BY BALANCE ... ... ... ... ... ... ... ... £ 15,903,741 108 

• • Including adjustments of Stocks on Ab•orptioii Scheii,es. 

TOTAL EXPENDITURE ... £ 342,586,348 13 11 383,331 7 6 342,969,680 1 5 TOTAL ... ... ... ... £ 342,969,680 1 5 

ACCOUNT No. 4 (a). Subscriptions to other Companies. 

Name. 

RAILWAY COMPANIES :-

Derwent Valley Light Railway Company 

Metropolitan Railway Company ... 

King's Lynn Docks & Railway Company 

JOINT COMMITTEES :-

Metropolitan & Great Central Joint Committee 

OTHER COMPANIES :-

Sutton Bridge Dock Company ... 

Do. do. do. 

The Corporation of Boston 

Do. do. do. 

Amount. 

Sheffield & South Yorkshire Navigation Company ... 

River Near Commissioners ... ... ... 

Hull South Bridge Company ... 

... (Act 1902) 

... (Act 1906) 

... (Act 1876) 

... (Act 1905) 

... (Act 1878) 

... (Act 1áS0) 

... (Act 1887) 

... ... (Act 1890) 

Hull & Netherlands Steam Shipping Company, Limited ... 

Wilson's and N.E.R. Shipping Company, Limited ... 

Humber Graving Dock & Engineering Company, Limited ... 

... (Act 1894) 

... (Act 1S63) 

((Act 1862) 
(Act 1866) 

... (Act 1900) 

... (Act 1905) 

... (Act 1907) 

£ 

} 

£ s. d. 

5,000 0 0 

50,000 0 0 

20,000 0 0 

19,500 0 0 

20,000 0 0 

35,000 0 0 

12,500 0 0 

24,500 0 0 

540,000 0 

87,250 0 

5,000 0 

180,000 0 

41,250 0 

15,000 0 

0 

0 

0 

0 

0 

0 

1,055,000 0 0 

Nature of Security or Investment. 

5,000 £1 Ordinary Shares. 

Rent Charge secured by G.N.R. Act, 1906, on the undertaking then 
belonging to the Great Northern and City Railway Company 
which was vested in the Metropolitan Railway Company by the 
Metropolitan Railway Act, 1913. 

Extension Capital, Ordinary Stock. 

2,000 Ordinary £10 Shares. 

Mortgages entitled to interest at 41%. 
Mortgage, bearing interest at 4 per cent., secured on the Harbour 
Revenue, Borough Fund and Borough Rate, referred to in the 
Boston Dock Act, 1881, and the Great Northern Railway 
Act, 1887. 

Mortgage, bearing Interest at 41 per cent., secured on the Harbour 
Revenue, Borough Fund and Ilorough Rate, referred to in'the 
Boston Dock Act, 1881, and the Great Northern (Various Powers) 
Act, 1890. 

Ordinary Shares. 
Vended Debt 41% £63,800. 

3 ió £23,450. 
Ordinary and Preference Shares Ordinary, £10,620. 

Preference, £6,000. 
Ordinary and Preference Shares Ordinary, £30,000. 

Preference, £175,500. 
825 Fully Paid Ordinary £100 Shares. 

1,500 Ordinary £10 Shares. 
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LONDON AND NORTH EASTERN RAILWAY C0IVIPANY. 

ACCOUNT No. 5. Details of Capital Expenditure for Year ended 31st December, 1927. 

Land 
and 

Compensation. 

Construction 
of Way and 
Stations, 

Engineering, &c. 

Lines belonging to the Company open for Traffic 
Land Purchases ... ... ... ... .. 

Deduct-Sundry Sales, Easements, &c. 

Roads, Bridges and Works ... ... ... ... ... ... ... 
Permanent Way, Additional Sidings, &o. ... ... ... ... ... ... 
Signalling and Track Circuiting ... ... ... ... ... ... ... ... 
Telegraphs and Telephones ... ... ... ... ... ... ... ... ... 
Stations and Buildings ... ... ... ... ... ... ... ... 
Welbeck Colliery Branch ... ... ... ... ... ... .,. 
Transferred to Lines belonging to the Company not open for Traffic--New Tines ... 
Transferred to Manufacturing and Repairing Works and Plant-Land and Buildings 
Transferred to Electric lower Stations ... ... ... ... ... 
Transferred from Lines belonging to the Company not open for Traffic-New Lines :-

I• irkcaldy, Branch to Seafield ... ... ... ... ... ... ... 
Thoresby Colliery, New Branch Line ... ... ... ... ... 

Transferred from Lines belonging to the Comp    Traffic 
Dinting to Hadfield, Up Independent Line... ............................... ... ... ... ... ... "" 
Woodhouse, Extension of Up and Down Goods Llne ... 

Transferred from Manufacturing and Repairing Works and Plant-Plant and Machinery 
Tran.4terred from Land, Property, &e.-Not used in connection with Railway Working 
Stamp Duty and Expenses on Issue of New Capital ... ... ... ... ... 

Lines belonging to the Company not open for Traffic :-
(a) New Lines 
Bilsthorpe Colliery, New Branch Lino ... ... ... ... ... 
Blldworth Colliery, New Branch Line ... ... ... ... ... ... 
Thoresby Colliery, New Branch Line ... ... ... 
Frodingham Improvements, New Lines ... ... ... ... ... ... 
Harwort.h Colliery, New Connecting Line, &c. ... ... ... ... ... ... 
Transferred to Lines belonging to the Company open for Traffic :-

hirkcalcfy, Branch to Sr•aficld ... ... ... ... ... ... ... ... 
'Thoresby Colliery, New Branch Line ... ... ... ... ... 

Transferred from Lines belonging to the Company open for Traffic ... ... ... 
Transferred from Land, Property, &c.-Not used in connection with Railway Working 

(6) Widenings of and additions to existing Lines :-
Bethnal Green Widening ... ... ... ... ... ... ... ... 
hinting to Iiadfleld, Up Independent Line... ... ... ... .. .. ... ... ... 
Frodingham Improvements, Widening ... ... ... ... ... ... ... ... 
Ipswich, St. Peter's Wharf, Widening ... ... ... ... ... ... 
Woodhouse, Extension of Up and Down Goods Line ... ... ... ... ... ... 
Land Purchases ... ... ... ... ... ... ... ... ... 
Transferred to Lines belonging to the Company open for Traffic 

hinting to Hadfield, Up Independent Line ... ... ... ... ... ... .., 
Woodhouse, Extension of Up and Down Goods Line ... ... ... ... 

Cransferred from Land, Property, &e,-Not used in connection with Railway Working ... ... 

Lines Jointly Owned 
South Yorkshire Joint Line .. 
Other Joint Lines ... ... .. ... ... ... .. .. 

Lines Jointly Leased :-
Metropolitan and Great Central Joint Line, etc. 

Rolling Stock:-
Locomotives :-
4 Super Sentinel Shunting Locomotives 
Fitting Steam Heating Apparatus, &c. 
3 Steam Rail Cars ... ... ... 

Coaching Vehicles 
Reduction in seating capacity of Coaching Stock (1926) ... 
Improvement to Vehicles ... ... ... ... 

Service Vehicles :-
2 Sentinel Locomotives ... • 
5 Service Vehicles, less Vehicles withdrawn... 

Manufacturing and Repairing Works and Plant :-
Land and Buildings ... ... ... ... ... ... ... ... 
Transferred to Land,Pr•►p erty, &c.-Used in connect-ion with Railway Working ... 
Transferred to Land, Property, &c.-Not used in connection with Railway Working... 
Transferred from lines belonging to the Company open for Traffic .. .. 
Transferred from Manufacturing and Repairing Works and Plant-Plant and Machinery 

Plant and Machinery :-
Additional Plant and Machinery ... ... ... ... ... ... ... ... 
Transferred to Lines belonging to the Company open for Traffic .. ... 
Transferred to Manufacturing and Repairing Works and Plant-Land and Buildings 

... ... ... ... 

... ... ... ... ... ... ... 
... ... ... ... 

... ... ... ... 

£ 

£ 

:E act. 
41,167 0 3 

Cr. 58,928 19 6 

.. 
Cr. 3,000 0 0 

934 19 6 

1,898 19 2 

1,680 10 0 

878 12 5 

Cr. 
Cr. 

£ s. d. 

53,097 19 4 
13,144 6 11 
37,205 610 
26,043 4 9 
56.527 19 9 
36,911 3 7 

... 
2,225 I I 

472 Ig 4 

24,093 17 4 
35,000 0 0 

9,658 13 4 
41,454 9 3 

360 0 0 
... 

Cr. 15,368 18 2 

3,100 0 0 

1,500 0 0 

Cr. 1,898 19 2 

3,000 0 0 
8,351 0 0 

330,799 1 8 

42,973 010 
28,369 11 9 
10,000 0 0 

813 16 2 
725 9 1 

Cr. 24,093 17 4 
Cr. 35,000 0 0 

Law Charges, 
Parliamentary 

and other 
Expenses. 

.e 8. cl. 
1,409 9 9 

Cr 419 2 

Cr. 

... 
604 9 2 
134 10 2 

299 2 11 

16,344 9 3 

18,518 1 9 

111 13 6 

119 9 8 
6 

134 10 2 
134 15 1 

14,052 0 10 23,788 0 6 

225 0 0 

4,973 0 0 

Cr. 1,68o 10 0 
16,633 10 0 

1,321 16 5 
2,370 13 3 

104,64612 0 
15,496 3 5 
6,761 7 7 

Cr. 9,65813 4 
Cr. 41,454 9 3 

20,151 0 0 79,483 10 1 

500 8 11 

Total. 

£ a d. 

Cr. i6,357 8 8 

53,09719 4 
13,144 6 11 
37,205 6 10 
26,043 4 9 
56,527 19 9 
37,515 12 9 

Cr. 3,134 10 2 
Cr. 1,290 I 7 
Cr. 472 i8 4 

25,99216 6 
35,000 0 0 

9,658 13 4 
43,434 2 2 

360 0 0 
878 12 5 

16,344 9 3 

Cr. 
Cr. 

46,184 14 4 
28,369 11 9 
10,000 0 0 
2,433 5 10 
725 9 7 

25,992 16 6 
35,000 0 0 
3,134 10 2 
8,485 15 1 

38,340 10 3 

Cr. 

... 

• 11 13 11 

461 8 3 

299 2 11 
367 7 3 

541 6 6 

1,321 16 5 
2,370 13 3 

104,883 5 11 
15,496 3 5 
6,761 7 7 
5,434 8 3 

Cr, 9,658 13 4 
Cr. 43,434 2 2 

17,000 17 3 

100.175 16 7 

... ... ... ... .. 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 
.. ... ... ... 

... ... ... ... 

... ... .. ... 

... ... ... .. 

TOTAL (NET) CAPITAL EXPENDED UPON RAILWAY AND CRARQED 1)URINQ YEAR 19'27 

Road Vehicles employed in Collection and Delivery of Parcels and Goods and in Conveyance of Passengers :-
Goods and Parcels Road Vehicles 
;6 Motor Vehicles, less Vehicles withdrawn... ... ... ... ... ... ... ... ... ... ... 
12 horse Vehicles, less Vehicles withdrawn... ... ... ... ... ... ... ... ... 

Passenger Road Vehicles :-
2 New Motor 'Buses, less 21 Vehicles withdrawn ... 

Marine Shops and Plant :-
Grimsby Marine Shops 

Canals 
Peak Forest Tramway, Sale of Land and Materials 
Gorton Canal, Workshops ... ... ... ... 

Docks, Harbours and Wharves :-
New Docks :-
North Iilyth, New Coal Shipping Staiths ... ... ... ... 

Improvements and Extensions to existing Docks :-
eand and Works, Warehouses and Offices, etc. (Hull Salt End Jetty, &c.) 
Dock Machinery and Electrical Plant, less Displacements ... ... 

... ... ... ... 
... ... ... .. 

... ... ... ... ... ... ... ... 

.. ... ... ... ... 

.. ... ... ... ... 

Ustels :--
Extension of Buildings and additional Equipment, etc. ... ... ... ... ... 
Transferred to Land, Property, &c.-Not used in connection with Railway Working... 

Electric Power Stations :-
Additional Equipment ... ... ... ...... ... ... ... 
Sundry «'arks ... ... ... ... ... ... ... ... 
Transferred from Lines belonging to the Company open for Traffic 

Land, Property, &c., not forming part of the Railway or Stations :-
Used in connection with Railway Working 
Land and Property ... ... ... ... ... ... ... ... ... ... 
Transferred from Manufacturing and Repairing Works and Plant-Land and Buildings 
Transferred from Land, Property, &c.-Not used in connection with Railway Working 

Not used in connection with Railway Working 
Land Sales, Rc. .. ... ... ... ... ... ... ... .. . .. ... 
Transferred to Lines belonging to the Company open for Traffic ... ... ... 
Transferred to Lines belonging to the Company not open for Traffic :-

New Lines . .. .. ... ... ... ... ... 
«'idenings of and Additions to existing Lines... ... ... ... 

Transferred to Land, Property, dc.-Used in connection with Railway Working ... 
Transferred from Manufacturing and Repairing W'orks and Plant-Land and Buildings 
Transferred from Hotels ... ... ... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... 

... ... ... ... 

22,395 18 6 

13,129 14 0 

Cr. 240,000 0 0 

Cr. 775 14 2 

Cr. 9,268 i6 10 
Cr. 10,412 13 7 

Cr. 36000 

352,842 15 3 

Cr. 4,800 17 II 
3476 Cr. 4,766105 

3,748 2 11 

17,698 16 8 
9,268 16 10 

Cr. 15,955 13 9 
Cr. 878 12 3 

Cr. 17,000 17 3 

10,412 13 7 

27,987 13 6 

Subscriptions to other ('omnpanles 
Wilson's and NEIL. Shipping Company, Ltd-Part repayment of Debt 
River Wear Commissiouers- Part repayment of Debt 

TOTAL (NET) CAPITAL ExPZNr)rrURE DURING YEAR 1927 £ 383,33176 
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I 

ACCOUNT No. 6. Estimate of further Expenditure on Capital Account. 

Expen.'iture 
to ('AU' on 

Pr+nc+pn1 Works 
in Progress. 

£ 

... 
1,003,352 

582 
7,424 

10,000 
24,094 
2,433 
5,358 

25,495 
5,999 
5,787 

15,087 
31,807 
51,381 

42,973 
34,087 

814 
911 

108,251 

122,258 

N. 

LINES BELONGING TO THE COMPANY OPEN FOE TRAFFIO :-

... ... ... ... 
Anston, Connection with Shireoaks New Colliery ... ... 
Bow Creek, New Wharf ... ... ... ... ... 
East Smithfield, New Goods Warehouse ... ... ... ... 
Enfield to Stevenage, Loop Line ... ... ... ... 
Hattersley, Opening out Tunnels ... ... ... ... ... 
Holbrook, Additional Siding accommodation ... ... ... 
Hull, Electrification of Hydraulic Pumping Station ... ... 
King's Cross, Electricity supply ... ... ... ... ... 
Kirkcaldy, Branch to Seafield ... ... ... 
Lincoln, Train Control ... ... ... ... 
Mansfield Concentration Yard, Additional Siding accommodation 
North Seaton Viaduct, Reconstruction and Improvement ... 
011erton, Additional Siding accommodation ... ... ... 
Rotherham (Ickles), Additional Siding accommodation ... ... 
Rotherham Road, Additional Siding accommodation ... .z. 
Whitemoor, Improvement at Locomotive Depot ... ... 
Whitemoor, New Up Marshalling Yard ... ... ... ... 
Miscellaneous ••'orks ... ... ... ... ... ... ... 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :-• 

(a) NEW LINES :-

Land ... ... ... ... ... ... 
Bilsthorpe Colliery, New Branch Line ... ... 
Blidworth Colliery, New Branch Line ... ... ... 
Frodingham Improvements, New Lines ... ... ... 
Harw orth Colliery, New connecting Line ... ... ... 

(b) WIDENINGS OF AND ADDITIONS TO EXISTING LINES :-

Land ... ... ... ... ... ... ... 
Frodingham Improvements, Widening ... ... 
Miscellaneous «'orks ... ... ... ... ... 

LINES JOINTLY OWNED :-

Cheshire Lines Committee ... 
South Yorkshire Joint Line ... 
Other Joint Lines ... ... 

LINES JOINTLY LEASED :-

Metropolitan and Great Central Joint Line 

MANUFACTURING AND REPAIRING W ORKS AND PLANT :-
Additional Workshop Machinery ... 

ROAD VEHICLE8 EMPLOYED IN COLLECTION AND DELIVLm Y of PARCELS AND GOODS, 

AND IN CONVEYANCE OF PASSENGERS :-

GOODS AND PARCELS ROAD VEHICLES 

Motor Lorries, etc. ... ... ... ... •.. ••• 

DOCKS, HARBOITRS AND WHARVES :-
Hull Salt End, New Oil Jetty ... 
Hull, New Barge Berth ... ... 
Lowestof t Har ,Lour, Improvements 
Miscellaneous Works ... ... ... 

HOTELS :-

Miscellaneous Works ... 

... ... ... ... 

... ... ... ... ... ... 

ELECTRIC POWER STATIONS, ETC. 

Extension of Equipment for Bulk Supply of Electrical Energy, etc. ... 

LAND, PROPERTY, ETC., NOT FORMING PART OF RAILWAY OR STATIONS ... £ 

TOTAL ... ... ... ... ... ... 

WOEBB NOT YET COMMENCED AND IN ABEYANCE 

Estimated further Expenditure. 

During the year 
ending 31st Dec.. 1828. 

Subsequently 
until completion. 

£ 

33,400 
, 4,500 

17,600 
63,000 

o:000 
4,300 

14,400 
15,000 
... 
4,200 

30,000 
4,500 
9,800 

40,000 
7,700 

11,000 
150,000 
46,400 

£ 
.. 
... 
.. 

47,200 
81,500 
64,000 

... 
2,100 
... . 
8,600 
... 
1,500 

.. 
... 
8,400 
.. 
... 

43,700 
5,800 

475,800 262,800 

700 
15,000 
30,000 
7,800 

10,400 

3,900 
9,500 

Total. 

£ 

33,400 
4,500 

17,600 
110,200 
81,500 
84,000 
4,300 

16,500 
15,000 
8,600 
4,200 

31,500 
4,500 
9,800 

48,400 
7,700 

11,000 
193,700 
52,200 

738,600 

700 
18,900 
39,500 
7,800 

10,400 

63,900 

8,000 
125,000 

1,400 

134,400 

13,400 77,300 

39,700 
8,000 

164,700 
1,400 

39,700 

21,000 
19,800 

800 
7,200 
200 

41,600 7,400 

174,100 

21,000 
27,000 
1,000 

49,000 

7,000 7.000 

25,300 25,300 

10,100 10,100 

73,000 

5,200 
4,900 

6,300 

2,300 

83,100 8,600 

4,700 2,200 

73,000 
6,300 
5,200 
7,200 

91,700 

6,900 

20,500 20,500 

Cr. 31,000 

835,400 

40,000 9,000 

374,100 

... ... ... ... ... ... ... ... ... ... 

TOTAL ESTIMATED FURTHER EXPENDITURE ON CAPITAL AcoouiT 

£ 

£ 

1,209,500 

7,572,800 

8,782,300 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

(1927) 

ACCOUNT No. ?. Capital Powers and other Assets available to meet further Expenditure on 

Capital Account. 

STOCK, SHARE, AND LOAN CAPITAL AUTHORISED BUT NOT YET CREATED (AS PER Accou No. 1 (A)) ... 

DEDUCT AMOUNT OF AVAILABLE BORROWING POWERS AS PER SECTION 23 (A) OF THE NORTH EASTERN, EASTERN AND EAST 

SCOTTISH GROUP AMALGAMATION SCHEME, 1922, INCLUDED IN ACCOUNT NO. 1 (A) (SEE ACCOUNT NO. 3) ... ... ... 

STOCK AND SHARE CAPITAL CREATED BUT NOT YET RECEIVED (AS PER ACCOUNT NO. 2)-AMOUNT UNISSUED 

AVAILABLE BORROWING POWERS (AS PER ACCOUNT N0. 3) ... ... ... ... ... ... ... ... .. 

DEDUCT BALANCE AT DEBIT OF CAPITAL ACCOUNT (AS FEB ACCOUNT NO. 4) ... 

Total 

£ s. d. 

31,201,392 0 0 

3,252,522 0 0 

... ... ... .. 

... ... ... ... ... ... 

... ... ... .. ...ac 

£ s. d. 

27,948,870 0 0 

2,046,017 0 0 

2,355,908 6 3 

32,350,795 6 3 

15,903,74110 8 

16,447,05315 7 

ACCOUNT No. 8. Revenue Receipts and Expenditure of the whole Undertaking. 

See 
Account 
No. 

10 

11 

12 

13 

14 

15 

YEAR 1927. YEAR 1926. 

Gross Receipts. 

Railway ... 

Omnibus and other Passenger Vehicles not running 
on the Railway ... ... ... ... ... 

Steamboats 

Canals ... 

Docks, Harbours and Wharves 

Hotels, Refreshment Rooms and Restaurant Cars 

TOTAI. ... 

£ s. d. 

59,369,357 3 2 

12,868 1 1 

1,034,040 0 5 

34,472 211 

2,279,571 15 10 

2,100, 300 15 6 

Expenditure. 

£ s. d. 

48,894,655 5 2 

18,722 17 0 

831,123 7 10 

50,78210 2 

2,133,305 10 5 

1,791,078 1 7 

Net Receipts. 

£ s. d. 

10,474,701 18 0 

Dr. 5,854 15 II 

202,916 12 7 

Dr. 16,310  7 3 

146,266 5 5 

309,222 13 11 

64,830,609 18 11 53,719,667 12 2 

SIISCELLANEOUS RECEIPTS (NET) :-

Rents from Houses and Lands 

Rents from Hotels ... 

Other Rents, including Lump-sum Tolls 

... ... ... ... ... .. 

... ... ... .. 

Interest and Dividends from Investments in Other Companies :-

Metropolitan Railway (Great Northern & City Railway)-Rent Charge 

Metropolitan & Great Central Joint Committee 

The Corporation of Boston ... ... ... ... .. 

River Wear Commissioners Funded Debt 

Hull & Netherlands Steam Shipping Company Limited •. ... 

Humber Graving Dock and Engineering Company Limited 

Wilson's and N.E.R. Shipping Company Limited ...... 

Transfer Fees ... 

General Interest 

... ... ... . 

.1. 

£ s. d. 
2,000 0 0 

780 0 0 

1,665 0 0 

3,606 0 0 

12,420.0.0-

600 0 0 

3,712 10 0 

Joint Lines-Abstract J-L. & N.E. Company's proportion of Net receipts other than Railway Working 

Metropolitan Railway (Great Northern & City Railway)-Rent, &c. ... ... ... ... ... 

Great Northern Piccadilly & Brompton Railway-Rent, &o. ... ... ... ... ... ... 

11,110,942 6 9 

541,309 7 0 

1,074 8 9 

311,014 16 4 

24,78310 0 

6,637 1 0 

88,255 11 4 

75,447 11 2 

15,273 14 0 

9,739 10 0 

1,073,535 9 7 

Gross Receipts. 

£ 

48,571,3144 

14,272 

920,468 

32,169 

1,856,161 

2,065, 788 

Eæpendlt ure. 

£ 

45,646,106 

19,140 

866,025 

52,687 

1,847,439 

1,772,964 

Net Receipts. 

£ 

2,925,208 

Dr. 4,868 

54,443 

Dr. 20,518 

8,722 

292,824 

53,460,172 50,204,361 

£ 

3,255,811 

531,764 

1,042 

300,358 

2,000 

780 

1,665 

3,637 

12,420 

600 

4,125 

25,227 

5,818 

417,308 

71,536 

15,274 

9,740 

1,381,067 

Total Net Income ... £ 12,184,47716 4 £ 4,636,878 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

ACCOUNT No. 9. Proposed Appropriation of Net Income. 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ... ... ... ... 

NET INCODiE (AS PER ACCOUNT NO. 8) ... ... ... ... ... ... ... ... 

TRANSFER FROM RAILWAYS COMPENSATION ACCOUNT RESERVE (RAILWAYS ACT, 1921) 

TRANSFER FROM CONTINGENCY AND GENERAL RESERVE FUNDS ... ... ... ... 

DEDUCT INTEREST, RENTALS AND OTHER FIRED CHARGES :-

Interest on Debenture Loans ... ... ... 

Interest on 3 per cent. Debenture Stock ... ... ... 

Interest on 4 per cent. Debenture Stock ... ... ... 

Interest on 5 per cent. Redeemable Debenture Stock (1947) 

Interest on Midland Railway (L.M.S.) Loan 

«Vest Hartlepool Primary Charges........ harges ... ... 

Interest on Superannuation and Other Funds 

Rent Charges (or feu duties) and Annuities 

Total ... 

... ... ... . 

... ... ... . 

... ... ... ... ... . 

... ... ... ... ... .. 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... .. 

Rent of and Guaranteed Interest on Leased and Worked Lines :-

Nottingham and Colwick Estates Light Railway ... ... ... 

Midland and Great Northern Joint Line :-

Western Section-Interest on Capital ... ... ... 

Great Central and Midland Joint Committee ... ... 

Great Western and Great Central Railways Joint Committee ... 

Metropolitan Railway Company (Canfield Place to Harrow) ... 

East London Railway Joint Committee ... ... ... 

Great Western Railway Interest on Advance-Banbury Branch ... ... ... 

Midland and Great Northern Joint Line :-

Eastern Section-Interest on Capital ... ... ... ... ... 

Forth Bridge Railway Company ... ... ... ... ... ... ... ... 

London Midland and Scottish Railway Company (Dundee and Arbroath Joint Railway) 

Humber Graving Dock and Engineering Co., Ltd. ... ... ... ... 

Canal Rents, and Guaranteed Canal Rent Charges ... ... ... ... ... 

Discount, &c., on Redeemable Preference Stock (Propn.) ... ... ... 

Do. Do. Redeemable Debenture Stock (Propn.) ... ... 

Joint Lines-Abstract J-L. & N.E. Company's proportion of Interest, Rentals, &c. 

Total ... 

... ... ... ... 

£ s. d. 

50,40616 0 

2,025,689 15 10 

1,636,81219 2 

177,739 14 6 

£ s. d. 

2,793 19 9 

16,020 7 8 

35,000 0 0 

43,750 0 0 

20,000 0 0 

7,157 0 0 

... ... ... . 

... ... ... . 

... ... ... . 

... ... ... . 

... ... ... . 

... ... ... . 

Balance available for Dividend and Reserve after payment of fixed charges 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS 

4 per cent. First Guaranteed Stock ... ... 

4 per cent. Second Guaranteed Stock ...... 

4 per cent. First Preference Stock ... ... ... 

5 per cent. Redeemable Preference Stock (1955) ... 

4 per cent. Second Preference Stock ... ... 

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCKS :-

. ... ... ... ... 

... ... . ... ... 

... ... ... ... ... 

Total ... 

Dividend on 5 per cent. Preferred Ordinary Stock at 7s. 6d. per cent. per annum ... 

Do Deferred Ordinary Stock at £  per cent. per annum ... 

BALANCE CARRIED FORWARD TO NEXT YEAR'S ACCOUNT ... 

Total ... 

... ... ... .. 

... ... £ 
.• 

... ... £ 

£ s. d. 

1,320,256 11 2 

1,107,879 11 2 

1,928,906 15 2 

200,720 0 0 

2,645,687 4 0 

... ... £ 

£ 

£ s. d. 

158,853 9 4 

Nil. 

158,853 9 4 

40,445 18 • 9 

199,299 8 1 

YEAR 1927. 

£ s. d. 
28,809 8 4 

12,184,47716 4 

12,213,287 4 8 

3,890,649 5 6 

9,687 10 0 

1,148 1 8 

292,52015 9 

58,159 12 7 

142,491 13 5 

124,721 7 5 

9,812 11 8 

18,000 0 0 

175,779 19 10 

12,839 6 8 

1,558 14 2 

20,825 19 9 

2,423 10 0 

6,548 0 0 

43,371 6 8 

4,810,537 15 1 

7,402,749 9 7 

7,203,450 1 6 

199,299 8 1 

£ 

YEAR 1926, 

£ 
346,879 

4,636,878 

5,355,669 

1,550,000 

11, 889, 426 

51,212 

2,025,690 

1,636,813 

3,713,715 

9,687 

1,287 

278,319 

56,898 

131,909 

3,957 

16,021 

35,000 

43,750 

20,000 

7,900 

126,628 

9,813 

18,000 

172,635 

12,839 

6,000 

20,828 

2,423 

43,235 

4,604,216 

7,285,210 

1,320,257 

1,107,879 

1,928,907 

200,720 

2,645,687 

7,203, 450 

81,760 
•  

£ 
(at 2/6 %) 52,951 

IY'2l. 

• 

52,931 

28,809 

81,760 

ACCOUNT No. 9 (a). Statement of Interim Dividends paid. 

BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE AFTER PAYMENT OF FIx1:D CHARGES FOR 
YEAR 1927 (as per Account No. 9) ... ... ... ... ... .. .:. 

DEDUCT INTERIM DIVIDENDS PAID :-

4 per cent. First Guaranteed Stock at 2% ... ... ... ... ... 

4 per cent. Second Guaranteed Stock at 2% ... ... ... ... ...... ... 

4 per cent. First Preference Stock at 2%............................. °ó ... ... ... ... ... ... ... ... 

5 per cent. Redeemable Preference Stock (1955) at 2% ... ... ... 

4 per cent. Second Preference Stock at 2% ... ... ... ... ... ... ... 

£ s. d. 

660,128 5 7 

553,939 15 7 

964,453 7 7 

100,360 0 0 

2,278,881 8 9 

I YEAR 1927. 

£ s, d. 
7,402,749 9 7 

2,278,881 8 9 

YEAR 1926. 

£ 
7,285,210 

660,128 

553,940 

964,453 

100,360 

1,322,844 

3,601,725 

UNDIVIDED BALANCE AT 81ST DECEMBER CARRIED TO BALANCE SHEET ... 5,123, 868 0 10 3,683,485 
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LONDON AND NIRTH  EASTERN RAILWAY COMPANY. 

ACCOUNT No. 10. Abstract A. Maintenance and Renewal of Way and Works. 

YEAR 1927. 3'EA R 1926. 

SUPERINTENDENCE :- 

Salaries ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Oilice Expenses,etc. ... ... ... ... ... ... ... ... ... ... .., ,.. 

MAINTENANCE OF ROADS, BRIDGES AND WORKS :-  

Earthworks ... ... ... ... ... ... ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works ... ... ... ... ... ... 
Roads and Fences ... ... ... ... ... ... ... ... ... ... ... ... ... 

MAINTENANCE OF PERMANENT WAY :-
Renewal Tof Running Lines :- 

•• ages ... ... ... ... ... ... ... .. 
Materials -... ... ... ... ... ... ... ... ... ... ... ... ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings :- 
Wages ... ... ... ... ... ... ... ... ... ... ... ... ... 
Materials ... ... ... ... ... .. ... ... ... .. ... .. ... 
Engine Power and Wagon Repairs ... ... ... ... ... ... ... ... ... 

MAINTENANCE OF SIGNALLING ... ... ... ... ... ... ... ... ... ... ... ... 

MAINTENANCE OF TELEGRAPHS ... ... ... ... ... ... ... ... ... ... ... 

MAINTENANCE OF ELECTRIC TRACK EQUIPMENT ... ... ... ... ... ... ... ... ... 

MAINTENANCE OF STATIONS AND BUILDINGS :-

Stations, Depots and Offices ... ... ... ... ... ... ... ... ... ... ... 
Engine Sheds ... ... ... ... ... ... ... ... ... ... ... ... ... 
Carriage Sheds ... ... ... ... ... ... ... ... ... ... ... ... ... 
Locomotive Workshops ... ... ... ... ... ... ... ... ... ... ... ... 
Carriage «'•rkshops ... ... ... ... ... ... ... ... ... ... ... ... 
Wagon «'or]csliops ... ... ... ... ... ... ... ... ... ... ... ... 
Other Buildings ... ... ... ... ... ... ... ... ... ... ... ... ... 

Transfer from Depreciation Funds and Renewal Suspense Accounts (Net) ... ... ... ... ... 

Total ... ... ... ... ... 

£ S. 

345,032 5 
26,59715 

d. 

9 
• 

£ 3. 

371 ,630 0 

893,910 0 

818,324 19 

2,715,91118 

566,304 10 

151 ,744 8 

11 ,632 8 

752,154 19 

Cl. 

10 

4 

5 

8 

11 

9 

5 

8 

£ 

343,033 
24,028 

367,061 

14?,135 ? 
463,8?3 17 
282,900 15 

1 
6 
9 

X22,161 
375,283 
258,648 _ 

756,092 

238 051 7 
521,719 2 
58,554 9 

? 
9 
1 
• 

197',434 
449,804 
43,305 

G90,543 

1,970,163 5 
655,47510 
90,273 2 

5 
8 
? 

1,778,899 
506,84 
65,916 

2,351,669 

595,887 13 
49,718 3 
2,447 4 

29,675 8 
16, 009 12 
18,701 9 
39,715 7 

8 
9 
2 
0 
9 
5 

11 

472,535 

142,492 

10,752 

579,308 
48,538 
3,697 

22,711 
13,169 
15,044 
2,4,602 

711,064 

... ... ... 

... ... ... £ 

6,281,613 7 

Cr. 258,053 13 

0 
3 

t 

Cr. 

5,502,203 

43,034 

6,023,55913 9 5,459,174 

ACCOUNT No. 10: Abstract B. Maintenance and Renewal of Roll1nt Mock. 
(1) LOCOMOTIVES. (2) CARRIAGES. 

YEAR 1927. YEAR 19213. 

SUPERINTENDE  

Salaries..... ......  
Oflice Expenses ... 

COMPLETE RENEWALS :-

Wages ... ... 
Materials... ... 

REPAIRS AND PARTIAL RENEWALS :-

Wages ... ... ... ... 
Materials... ... ... ... 

PURCHASE OF LOCODIUTIYEs 

WORKSHOP EXPENSES :-

Repairs and Renewals of 
Machinery and Plant ... 

Other Expenses ... ... ... 

£ s. d. 

156,379 12 11 
23,113 2 11 

95,905 5 6 
147,731 12 10 

1,858,71214 9 
1,069,358 511 

105,488 14 5 
501.678 0 5 

Transfer to Depreciation Funds 
and Renewal Suspense Accounts(Net) 5 Dr. 

Deduct :-Engine Power supplied to 
and by the Company (Balance) ... 

Total ... 

£ s. d. 

179,492 15 10 

243,636 18 4 

2,928,071 0 8 

163,040 0 0 

607,166 14 10 

£ 

152,494 
21,145 

173,639 

134,506 
249,488 

383,994 

1,584,653 
869,205 

2,453,858 

62,855 

105,759 
433,715 

539,474 

4,121,407 9 8 
191, 544 12 3 

3,613,820 
Dr. 52,207 

4,312,952 1 11 
194,800 10 11 

3,666,027 
182,285 

4,118,151 11 0 3,483, 742 

 a 

YEAR 1927. YEAR 1926. 

SUPERINTENDENCE :- 
£ s. Cl. £ S. Cl. £ 

Salaries ... ... ... ... 71,844 11 3 70,563 
Office Expenses ... ... ... 10,517 8 11 9,934 

COMPLETE RENEWALS :- 
82,362 0 2 80,497 

Wages ... ... ... ... 142,559 8 8 175,649 
Materials... ... ... ... 334, 411 19 8 304,583 

REPAIRS AND PARTIAL RENEwALs :-- 476,971 8 4 480,232 

Wages :.. ... ... ... ?39,824 13 3 616,209 
Materials... ... ... ... 333,091 13 11 307,565 

r .. 
923,772 1,072,916 7 2 

PURCHASE OF NEW CARRIAGES ... 593,467 13 9 391,821 

WORKSHOP EXPENSES :-

Repairs and Renewals of 
Machinery and Plant ... 38,250 12 5 34,840 

Other Expenses ... ... ... 199,315 3 2 175,763 

237,56515 7 210,603 

2,463,283 5 0 2,086,925 

Transfer from Depreciation Funds 
and Renewal Suspense Accounts(Net) 5 Cr. 387,999 II I Cr. 507,072 

Total ... ... ... ... £ 2,075,283 13 11 1,579,853 

(3) WAGONS. 

YEAR 1927. YEAR 1928. 

SUPERINTENDENCE :- 
£ 3. Cl. £ s. Cl. £ 

Salaries ... ... ... ... ... ... ... ... ... ... ... ... ... ... 78,114 0 1 74,258 
Office Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... 10,578 4 2 10,521 

COMPLETE RENEWALS :- 
88,692 4 3 84,779 

76,000 Wages ... ... ... ... ... ... ... ... ... ... ... ... ... ... 41,60619 3 
Materials ... ... ... ... ... ... ... ... ... ... ... ... ... ... 682,855 6 8 694,603 

REPAIRS AND PARTIAL RENEWALS:- 
724,462 5 11 770,603 

Wages ... ... ... ... ... ... ... ... ... ... ... ... ... ... 855,79018 6 643,504 
Materials ... ... ... ... ... ... ... ... ... ... ... ... ... ... 650,638 3 6 597,903 

1,506,429 2 0 1,241,407 

PURCHASE OF NEW WAGONS ... ... ... ... ... ... ... ... ... ... ... ... 246,465 8 7 284,032 

WORKSHOP EXPENSES :- ! 

Repairs and Renewals of Machinery and Plant ... ... ... ... ... ... ... ... 45,195 9 11 40,034 
Other Expenses ... ... ... ... ... ... ... ... .. _ ... ... ... ... 304, 366 2 4 267,741 

349.561 12 3 307,776 

2,915,61013 0 2,688,596 
Transfer to or from Depreciation Funds and Renewal Suspense Accounts (Net) ... ... ... ... ... ... ... Dr. 165,908 0 9 Cr. 491,289 

Total ... ... ... ... ... ... ... ... £ 3,081,51813 9 2,197,307 



•s (:E927) 
LINDON  AND NORTH EASTERN RAILWAY COM'ANY. 

ACCOUNT No. 10. Abstract C. Locomotive Running Expenses. 

SUPERINTENDENCE :- 

Salaries ... ... 
Office Expenses ... 

... ... ... ... 

STEAM TRAIN WORKING :-

Wages connected with the Running of Locomotive Engines 
Fuel ... ... ... ... ... ... ... 
Water ... ... ... ... ... ... ... 
Lubricants ... ... ... ... ... .. 
Other Stores, including Clothing ... ... 
Miscellaneous ... ... ... ... ... ... ... 

ELECTRIC TRAIN WORKING :-

Wages of Motormen ... ... 
Electric Current... ... ... 
Lubricants ... ... ... 
Other Stores, including Clothing 
Miscellaneous ... ... ... 

PETROL RAIL AUTO-CAR WORKING :-
Wages of Motormen ... ... 
Petrol ... ... ... ... 
Lubricants ... ... ... 
Other Stores, including Clothing 
Miscellaneous ... ... ... 

... ... ... ... 

... ... ... . 

... ... ... ... ... .. 

... ... ... ... ... . . 

... ... ... ... 

... ... ... . 

... ... ... ... 

... ... ... . 

... ... ... ... ... ... ... ... 

Deduct :-Engine Power supplied to and by the Company (Balance) ... 

... ... ... ... 

£ s. d. 
317,550 4 7 
39,800 6 6 

6,625,272 17 5 
4,323,098 13 9 
286,026 3 8 
105,029 0 1 
229,202 12 0 
201,899 8 9 

14,942 11 1 
45,281 5 5 

767 11 6 
171 6 5 

1,514 3 11 

2,099 17 0 
1,073 13 0 
198 11 6 
40 10 8 

131 6 1 

... ... ... ... ... ... ... ... 

Total ... 

YEAR 1927. 
 • 
YEAR 1926. 

£ s. d. 

357,350 11 1 

11,770,52815 8 

62,67618 4 

3,543 18 3 

£ 
309,474 
34,307 

343,781 

5,519, 360 
5,824,644 
262,153 
94,906 

218,578 
205,861 

12,125,502 

13,410 
49,518 

477 
286 

1,287 

64,978 

2,378 
1,756 
166 
26 
123 

4,449 

12,194,100 3 4 
546,431 2 3 

12,538, 710 
517,967 

11,647,669 1 1 12,020, 743 

ACCOUNT No. 10. Abstract D. Traffic Expenses. 
YEAR 1927. 

SALARIES AND WAGES :-

Superintendence ... ... ... ... 
Stationmasters and Clerks ... ... 
Signalmen and Gatemen ... ... 
Ticket Collectors, Policemen, Porters, eta. 
Guards, etc....................... tc ... ... ... ... 

... ... ... ... 

FUEL, LIGHTING, WATER AND GENERAL STORES ... ... ... 

CLOTHING ... ... ... ... ... ... ... 
PRINTING, ADVERTISING, STATIONERY, STAMPS AND TICKETS ... 

WAGON COVERS, ETC...................................... TC ... ... ... ... ... ... ... 

EXPENSES OF JOINT STATIONS AND JUNCTIONS ... ... 

CLEANSING, LUBRICATING, LIGHTING AND HEATING OF VEHICLES 

SHUNTING EXPENSES (OTHER THAN MECHANICAL) :-

Wages ... ... ... ... ... ... 
Other Expenses ... ... ... ... ... 

WORKING OF STATIONARY ENGINES, HOISTS, CRANES, ETC. 

COAL, ETC.-TIPPING EXPENSES ... ... ... ... 

RAILWAY CLEARING HOUSE EXPENSES ... ... ... 

MISCELLANEOUS EXPENSES ... ... ... ... ... 

... ... ... ... 

... ... ... . 
... ... ... .. 

... ... ... .. 

... • ... ... ... 

£ s. d. 
1,114,007 16 11 
3,244,158 2 10 
1,780,654 3 3 
4,117,528 14 10 
1,445,845 10 9 

1,224,431 7 3 
51,001 0 11 

... ... ... . 
... ... ... ... 

Total ... 

£ a. d. 

11,702,194 8 7 
616,945 4 8 
126,810 4 11 
531,284 5 9 
239,067 3 4 

Cr. 27, 151 0 7 
783,282 16 10 

1,275,432 8 2 
199,163 16 10 

3,150 17 2 
183,491 16 6 
149,495 15 9 

15,783,167 17 11 

YL'11/t 1926. 

£ 
1,120,377 
3,177,536 
1,617,067 
3,914,630 
1,174,207 

11,003,817 
538,010 
145,246 
457,425 
273,515 

Cr. 9,350 
714,011 

1,041,675 
53,.593 

1,095,268 
193,821 

425 
187,569 
214,236 

14,8.13,993 

ACCOUNT No. 10. Abstract E. General Charges. 
YEAR 1927. YEAR 1926. 

£ s. d. £ 
DIRECTORS' FEES VOTED BY SHAREHOLDERS ... 25,000 0 0 25,000 
FEES PAID TO, AND EXPENSES OF, DIRECTORS ON 

JOINT COMMITTEES NOT INCLUDED IN ABSTRACT J 366 13 4 367 
AUDITORS AND PUBLIC ACCOUNTANTS ... ... 2,582 15 10 2,650 
SALARIES OF SECRETARY, GENERAL MANAGER, 

ACCOUNTANT AND CLERKS ... ... ... 535,083 0 9 535,251 
OFFICE EXPENSES ditto ditto ... 49,393 19 5 49,262 
RATING EXPENSES ... ... ... ... ... 12,657 4 8 12,586 
FIRE INSURANCE ... ... ... ... ... 63,183 8 5 54,481 
SUPERANNUATION AND BENEVOLENT FUNDS, 

PENSIONS, ETC. ... ... ... ... ... 673,324 15 11 658,355 
SUBSCRIPTIONS AND DONATIONS ... ... ... 4,790 13 5 4,845 
MISCELLANEOUS EXPENSES ... ... ... 46,839 3 8 53,692 

1,413,221 15 5 1,396,489 
DEDUCT :-PROPORTION TRANSFERRED TO ACCOUNT 

No. 14-DOCKS, HARBOURS AND WHARVES 47,486 0 0 46,225 

Total ... ... ... £ 1,365,735 15 5 1,330, 264 

ACCOUNT No, 10. Abstract F. Expenses of Collection 
and Delivery of F arcels and Goods. 

YEAR 1927. 111.411 1926. 

£ s. d. £ 

SALARIES AND WAGES ... ... ... ... 979,637 1 10 910,052 
BENT, RATES AND TAXES ... ... ... ... 49,176 16 2 46,493 
MAINTENANCE OF HORSES ... ... ... ... 410,853 5 2 408,548 
MAINTENANCE OF HORSE VEHICLES ... ... 98,003 15 11 99,759 
MAINTENANCE OF MOTORS ... ... ... 36,766 8 5 32,973 
AMOUNTS PAID FOR HIRED CARTAGE ... ... 348,265 19 1 339,623 
IIIISCELLANEOUS ... ... ... ... ... 84,335 13 3 76,502 

2,007,038 19 10 1,943,952 
DEDUCT :-CARTAGE PERFORMED BY AND FOR 

OTHER RAILWAY COS. (BALANCE) ••. 33,587 17 8 34,146 

Total ... ... £ 1,973,451 2 2 1,909,606 

AMOUNT CHARGED TO PASSENGER TRAIN TRAFFIC £ 249,253 3 6 252,561 
AMOUNT CHARGEI) TO GOODS TRAIN TRAFFIC £ 1,724,197 18 8 1,657,245 

ACCOUNT No. 10. Abstract G. Running Powers.--Receipts and Payments in respect of Kunninb Power Expenses. 
• 

. YEAR 1927. r . .. YEAR 192(1. 

Rcc•lgts. Payments. Balance. Receipts. Payments. liahtnce. 

£ s. d. £ S. d. £ s. d. £ £ £ 
PASSENGER TRAIN TRAFFIC ... ... ... ... 120,056 5 3 66,845 7 6 Cr. S3,210 17 9 115,863 62,037 Cr. 53,826 

GOODS TRAIN TRAFFIC ... ... ... ... ... 167,350 12 6 123,168 6 4 Cr. 44,182 6 2 118,370 89,381 Cr. 28,959 

Total ... ... £ 287,406 17 9 190,013 13 10 Cr. 97,393 3 II 234,233 15.1,418 Cr. 82,815 

ACCOUNT Na. 10. Abstract R. Mileage, Demurrage and Wagon Hire. 
YEAR 1927. YEAR 1:12(1. 

Receipts. I Payments. Balance. Receipts. 1'aymenis. Balance. 

MILEAGE AND DEMURRAGE :- 
£ s. d. £ 3. d. £ S. d. £ £ £ 

Passenger Train Vehicles ... ... ... ... 76,066 14 11 64,270 16 0 Cr. II, 795 18 II 76,085 47,596 Cr. 28,489 
Goods Train Vehicles ... ... ... ... 517,481 13 9 313,804 18 9 Cr. 203,676 15 0 294,9S9 141,375 Cr. 133,614 

HIRE OF:-
Passenger Train Vehicles ... ... ... ... 4,910 11 2 12,872 2 3 Dr. 7,96: II I 5,036 14,220 Dr. 9,184 
Goods Train Vehicles ... ... ... ... 52,942 19 3 23,312 15 3 Cr. 29,630 4 0 33,78 25,209 Cr. 8,069 

Total ... ... ... £ 651,401 19 1 414,260 12 3 Cr.237, 141 6 10 409,388 228,400 Cr.180,988 
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LONDON AND NORTIIIEJ __ _ 
ACCOUNT No. 10. Abstract J. Jointly Owned and Jo!' 

  I 

Gross Receipts:-

PASSENGER TRAIN TRAFFIC :-

Ordinary Passengers :-

First class 

Third class ... ... 

Season Tickets :-

First class ... 

Third class ... 

Workmen's Tickets 

TOTAL RECEIPTS FROM PASSENGERS ...... 

_Mails ... ... ... ... ... 

Parcels up to 2 cwt., Parcels Post, and Excess Luggage 

Other Merchandise by Passenger trains ... ... 

Less Expenses of Collection and Delivery 

TOTAL PASSENGER TRAIN RECEIPTS ... 

GOODS TRAIN TRAFFIC :-

Merchandise ... ... ... ... 

Less Expenses of Collection and Delivery 

Live Stock ... ... 

Coal, Coke and Patent Fuel 

Other Minerals ... 

TOTAL GOODS TRAIN RECEIPTS ... 

TOTAL TI►AFFIC RECEIPTS ... 

MILEAGE, DEMURRAGE & WAGON HIRE (Balance) 

JOINT LINES ... ... .. ... 

MISCELLANEOUS ... ... ... ... 

TOTAL RECEIPTS (RAILWAY WORKING) £ 

L. & N.E. CO.'S PROPORTION OF TOTAL RECEIPTS IN 
RESPECT OF RAILWAY \` ORKING ... ... £ 

L.& N.E. CO.'S PROPORTION OF OTIIER RECEIPTS (NET) £ 

Expenditure : --

Cheshire Lines 
Committee. 

Great Central 
and 

Midland. 

G.C., H. & B., 
and 

Midland. 

£ s. d. 

26,859 9 5 

404,24317 2 

£ a. d. 

1,853 15 1 

58,821 9 5 

£ s. d. 

431,103 6 7 60,675 4 6 

36,220 11 4 

80,914 10 0 

117,135 1 4 

38,69919 6 

586,938 7 5 

4,180 16 2 

58,469 4 1 

29,161 14 7 

3,915 11 6 

13,716 16 10 

Great Central 
and 

North Staffs. 

£ s. d. 

54 13 3 

7,348 10 3 

Great Western 
and 

Great Central. 

£ s. d. 

24,478 3 0 

208,773 3 1 

7,403 3 6 233,251 6 1 

148 3 9 

1,122 8 10 

17,632 8 4 

12,287 19 3 

1,270 12 7 

3,210 17 5 

90,595 12 1 

430 10 0 

9,898 17 3 

3,184 3 11 

87,630 18 8 13,083 1 2 

12,18212 7 60415 9 

75,448 6 1 12,478 5 5 

666,567 9 8 103,504 7 6 

737,481 3 5 102,531 210 1,275 810 

43,884 3 8 3,472 13 3 • • • 

11,884 13 6 

33 15 0 

1,815 12 10 

1,283 1 8 

3,098 14 6 

567 10 8 

9,443 5 9 

19,263 9 4 

Manchester South 
Junction and 
Altrincham. 

£ a. d. 

5,029 1 0 

60,903 ] 5 3 

65,932 16 3 

16,945 1110 

39,289 14 7 

28,706 15 1 56,235 6 5 

3,013 1 3 27,146 17 4 

264,971 2 5 

464 12 7 

19,021 0 8 

12,930 18 5 

31,951 19 1 

938 7 5 

2,531 3 10 

14,449 12 4 

31,013 11 8 

149,315 0 0 

406 2 2 

7,488 3 8 

2,648 15 7 

10,136 19 3 

907 2 6 

9,229 16 9 

296,449 6 8 158,9501811 

13,609 1 8 

3,126 17 1 

693,59619 9 99,058 9 7 1,275 810 

9,144 5 9 869 4 2 Dr. s o o 

266,627 12 3 101,541 3 3 10,930 011 

222,774 16 0 21,32019 10 730 3 11 

10,482 4 7 

9 19 8 

10,654 6 7 

4,352 13 10 

193,267 ?A• 1 

5,423 2 0 

187,844 17 1 

2,725 5 0 

102,992 1 3 

23,019 12 6 

1,192,143 13 9 222,789 16 10 12,930 13 8 25,499 4 8 316,581 15 9 

1,858,711 3 5 

22,721 0 0 

326,294 4 4 

1,533 2 11 

12,930 13 8 

243 14 4 

30 12 1 

1,881,432 3 5 

1,254,288 2 3 

47,848 9 10 

327,827 7 3 13,205 0 1 

39,94817 0 

849 14 10 

32,351 611 

2,115 14 1 

30,235 12 10 

1,012 5 9 

20,492 1411 

12,793 1 2 

64,533 14 8 

613,031 2 5 223,484 13 7 

89 510 

2,290 19 1 1,667 1411 

40,798 11 10 

163,913 13 8 

2,419 10 0 

MAINTENANCE AND RENEWAL OF WAY AND WORKS ... 

MAINTENANCE AND RENEWAL OF ROILING STOCK :-

Locomotives ... ... ... 

Carriages ... ... ... ... ... 

Wagons ... ... ... ... ... 

LOCOMOTIVE RUNNING EXPENSES 

TRAFFIC EXPENSES... ... ... ... ... 

GENERAL CHARGES... ... ... . 

LAW CHARGES ... ... ... 

PARLIAMENTARY EXPENSES ... .. . 

COMPENSATION (ACCIDENTS AND LOSSES) :-

Passengers ... ... ... .. 

Workmen ... ... ... ... 

Damage and loss of Goods, Property, etc. ... 

RATES .. . 

TAXES ... 

TITHE RENT CHARGES 

GOVERNMENT DUTY 

•.,.,.. ... •....•.•. 

NATIONAL INSURANCE ACTS :-

Health, Pensions, &c. ... 

Unemployment... ... .. . 

RUNNLNG POWERS (BALANCE) ... 

TOTAL TRAFFIC EXPENDITURE ... ... £ 

MILEAGE, DEMURRAGE, AND WAGON HIRE (Balance)... 

JOINT LINES ... ... ... ... ... 

MISCELLANEOUS ... ... ... 

TOTAL EXPENDITURE (RAILWAY WORKING) £ . 

L. & N.E. CO.'S PROPORTION OF TOTM EXPENDITCRE 
IN RESPECT OF RAILWAY WORKING ... £ 

L. & N.E. CO.'S PROPORTION OF INTEREST, RENTALS 
AND FIXED (CHARGES PAYABLE ... ... £ 

236,760 17 10 

57,684 3 8 

49,95017 9 

48,00413 3 

107,635 1 5 

8,803 6 8 

90 7 8 

3,130 0 9 

571,37419 4 

704,738 19 3 

41,569 14 6 

1,924 17 6 

551 13 7 

41 7 0 

1,796 17 2 

3,890 18 1 

89,005 19 11 

54,242 611 

2,534 5 1 

185 0 0 

26 13 2 

633 18 4 

3,035 13 2 

1,930 7 7 

702 8 9 

7 18 10 

5,729 2 3 660 11 6 

44,610 4 9 

265 17 8 

2,738 19 10 

7,981 19 8 

1,777 4 8 
Cr. 9,632 15 6 

7,698 15 1 

35 5 2 

246 15 3 

643 16 2 

70 0 8 

690 16 8 

7 18 10 

35 19 8 

17 8 4 

33 17 11 

3 2 8 

1,718,02616 9 204,018 5 8 

44,063 011 

2,928 18 0 

9,898 8 7 

1 010 

1,765,01815 8 213,917 15 1 

1,176,679 3 9 

13,639 6 8 

106,958 17 7 

256 0 0 

8,896 17 8 

20,399 S 11 

413 0 4 

615,322 1 6 225,241 14 4 

307,661 0 9 

5,964 19 11 

12,147 14 9 51,969 11 10 

112,620 17 2 

6,128 1 3 

17,525 16 0 

11,061 3 9 

59 13 9 

20,255 9 0 6,333 19 10 

16,010 5 2 44,971 4 11 

1,488 1 11 2,413 18 11 

2 7 0 Cr, 2 0 7 

129 14 0 

82 17 8 

139 11 9 

352 3 5 

47 10 9 

691 8 2 

738 18 11 

1,028 5 1 

9 13 9 

9 10 1 

210 8 1 

35 2 8 

51,549 0 11 

8,896 17 8 

1,490 6 5 

5,675 11 11 

63 10 2 

1,077 17 5 

706 0 11 
112 7 2 

191,208 6 5 

11,120 17 6 

43,041 16 6 

35,294 7 7 

4,956 9 6 

157 10 5 

2 0 0 

45 13 2 

119 18 3 
 • 
167 11 5 

 • 
8,479 18 11 

8 1711 

844 7 1 

454 910 

79 19 3 
13,154 9 5 

305,269 7 10 135,286 11 4 

18 3 2 

53,039 7 4 

5,931 5 1 26,519 13 8 

51 0 0 

305,287 11 0 

152,643 15 6 

219 1 6 

135,505 12 10 

67,752  16 5 

441 6 8 

• 

• 
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1 

EASTERN RAILWAY COMPANY. 
Jointly Leased Lines. Receipts and Expenditure. 

Methley. 

£ s. d. 

8 3 8 

1,730 6 8 

Metropolitan 
and 

Great (ventral. 

Midland 
and 

Great Northern. 

£ s. d. 

9,846 19 3 

138,129 1 8 

£ s. d. 

3,151 18 11 

146,127 16 6 

Norfolk and 
Suffolk. 

Oldham. Ashton 
and 

Guide Bridge. 

South Yorkshire 
Joint Line. 

TOTAL. 

Year 1927. 

£ s. d. 

374 14 7 

11,822 8 0 

1,738 10 4 

4 10 4 

222 6 6 

226 16 10 

147,976 0 11 149,279 15 5 

14,542 5 2 

43,62817 2 

758 8 3 

3,836 6 8 

12,197 2 7 

130 5 8 

627 9 6 

58,171 2 4 

169 5 0 4,097 4 0 

4,594 14 11 757 15 2 

129 12 8 

2,134 12 2 

28 610 

516 17 11 

8 8 4 

525 6 3 

210,244 7 3 

917 19 10 

37,821 1 1 

28,556 7 7 

154,004 3 0 

1,987 9 9 

38,051 5 4 

14,942 6 8 

12,954 17 9 

42 7 6 

1,768 7 5 

879 1 0 

66,377 8 8 

2,085 19 4 

52,993 12 0 

2,851 12 11 

525 6 3 64,291 9 4 

•  

11 1 9,804 2 9 

1 

10 

9 

11 

2 

8 

7 

10 

11 

4 

2 

3 

0 

9 

9 

6 
-I 
6 

7 

6 

5 

0 

2 

3 

5 

11 

.1 

1 

275,453 16 5 

37,667 18 0 

4,540 1 7 

50,141 19 1 

2,647 8 5 

330 5 6 

2,317 2 11 

206,133 11 10 15,314 8 2 

£ s. d. 

98 0 0 

6,881 13 8 

£ s. d. 

4 11 

168 16 7 

£ s. d. 

71,755 3 1 

1,044,95018 3 

6,979 13 8 

333 8 11 

1,230 13 4 

1,564 2 3 

3,185 5 6 

11,729 1 5 

193 1 7 

513 12 9 

576 16 1 

1,090 8 10 

1 19 8 

1,088 9 2 

13,010 12 2 

229,312 6 2 

8,550 16 11 

9,804 2 9 

224 6 4 

11,309 10 6 

2,116 16 0 

33,127 16 5 

2,572 9 3 

46,345 4 3 

24,79718 7 

220,761 9 3 

22,363 12 8 

107,212 11 0 

79,997 0 1 

23,45415 7 

26,143 0 10 

1 0 8 

106,843 8 6 430,334 13 0 

382,297 4 11 

1,714 7 5 

636,468 4 10 

10,135 0 2 

3,171 12 0 

26,144 1 6 384,011 12, 4 649,77417 0 

17,429 7 8 

193 9 5 

192,005 16 2 

6,575 7 9 

324,887 8 6 

4,251 10 10 

2,730 14 7 

4,153 6 0 

224 7 6 

39 15 0 

47 6 11 

65,635 14 2 117,896 13 1 

38,43814 7 

13,113 18 4 

5,230 7 3 

56,783 0 2 

13,819 7 3 

56,114 19 5 

4,821 6 10 

29 0 1 

• 1 4 0 

169 5 2 

602 7 7 

161,636 3 7 

200,864 4 10 

13,319 16 8 

495 2 9 

329 16 10 

1,563 7 7 

1,550 13 3 

87 1 11 

693 2 0 

3 4 10 

17 1 

.p • 102 6 9 

3 23 6 9 

5 11,104 10 10 

4 

6 

772 16 9 3,114 0 10 

8,214 4 0 

110 11 2 

1,184 1 11 

752 3 2 

131 10 8 

118,507 1 4 

11,759 7 2 

2 3 8 

319 16 ' 2 

195 4 9 

4,135 18 3 

956 19 6 

Cr. 3,025 8 9 

19,122 18 3 270,092 16 9 

30 

76 13 9 

568,782 19 6 

22,541 8 6 

13,551 15 4 

251 12 8 

0 19,122 18 3 I 270,169 13 6 

5 

8 

605,127 16 0 

12,748 12 2 135,08416 9 

25,866 18 11 

302,563 18 0 

1,721 2 4 

2,769 16 0 

194 15 1 

2,575 0 11 

59 11 0 

1,008 17 7 

1,144 8 7 

8,271 18 5 

8,271 18 5 

300 6 5 

6,168 14 9 

2,621 3 4 

4,787 18 1 

20,102 6 3 

167 14 0 

17,362 2 11 

30,372 15 1 

687 4 2 

20,270 0 3 

10,135 0 1 

340 2 9 

11,477 10 0 

31,059 19 3 

169 1 6 1,116,706 1 4 

Year 1926. 

£ 

68,454 

972,081 

1,040,535 

5 15 8 

5 15 8 

82,447 18 2 

203,852 12 9 

84,438 

193,938 

286,300 10 11 

91,940 1 11 

278,376 

86,650 

174 17 2 

202 16 0 

7 0 3 

1,494,94614 2 

8,685 1 5 

175,566 19 0 

94,178 14 1 

1,405,561 

8,470 

173,700 

98,601 

209 16 3 

2 2 11 

269,745 13 1 

20,472 9 3 

272,301 

21,822 

207 13 4 249,273 310 250,479 

382 10 6 1,752,904 19 5 1,664,510 

9,373 2 3 

258 7 7 

1,377,715 6 4 

71,566 11 3 

9,114 14 8 

97 4 11 

82,523 9 6 

4,142 7 11 

95,87717 0 

1,306,148 15 1 

39,373 10 11 

767,806 6 8 

399,811 1 9 

1,274,987 

72,064 

1,202,923 

31,728 

466,306 

303,22; 

2,513,139 14 5 

96,260 7 6 

22 3 1 

4,266,044 13 10 

333 0 2 

10,135 0 2 

34,857 5 2 

96,282 10 7 

2,004,184 

3,668,694 

29 

9,617 

30,195 

4,311,369 19 4 3,708,535 

15,529 19 7 

838 12 3 

57,769 10 4 

383 19 2 

9,324 8 1 12,995 14 9 

2,485,443 8 9 

75,447 11 2 

589,599 9 1 

38,43814 7 

81,859 5 9 

55,24018 9 

762 13 2 

8,928 16 3 

299 18 2 

18 4 11 

5 5 0 

47 19 8 

45 6 7 

98 11 3 

715 18 9 

34 7 2 

17 8 7 

177 10 9 

38 13 7 

4,530 6 11 

27,09919 6 

..r 

3 11 2 

27,103 10 8 

13,581 18 4 

14 14 2 

3,715 15 1 

12,683 10 1 

739 1 1 

150 0 0 

8 18 3 

49 2 3 

58 0 6 

611 0 2 

11 2 

14 15 2 

145 9 0 

10 11 0 

7,647 19 2 

175,538 19 1 

1,122 2 5 

10,664 2 2 

580 4 5 

260 15 10 

10 13 11 

219 6 4 

914,103 19 3 

1,150,596 10 2 

73,649 13 4 

3,220 17 11 

881 10 5 

179 10 0 

3,839 11 6 

7,997 16 4 

2,139,575 

71,536 

579,447 

34,434 

74,604 

53,131 

162,169 

819,313 

• 1,084,389 

78,522 

2,855 

535 

183 

3,714 

12,573 

230 0 3 12,016 17 10 

1,092 6 1 

32 6 6 

7.1 

160 1 6 

34 16 10 

12,335 6 1 

35,101 0 6 39,508 3 11 

186 5 7 

35,287 6 1 

163 13 6 

90,614 13 7 

2 3 8 

901. 100 , 

6,330 4 3 

15,504 2 0 

3,273 15 5 

346,52012 7 

16,470 

97,219 

2 

933 
6 

15,193 

3,211 

294,604 

3,382,754 18 7 

78,157 0 11 

13,551 15 4 

3,685 6 8 

3,161, 305 

113,130 

11,332 

3,613 

39,67117 5 3,478,149 1 6 

17,643 13 0 23,803 2 5 

1,089 7 9 322 13 7 

3,289,380 

2,041,881 9 8 

43,371 8 8 

1,935,854 

43,235 
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fir. 

LONDON AND NORTH EASTERN RAILWAY COMPANY. 

ACCOUNT No. 11. Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not 
running on the Railway. 

Cr. 
YEAR 
1927. 

YEAR 
1926. 

YEAR 
1927. 

YEAR 
1926. 

To Expenditure. £ s. d. £ By Gross Receipts. £ s. d. 

r 
£ 

Maintenance of Horses ... ... ... ... 30 0 11 44 Passengers ... ... ... ... ... ... 9,938 0 2 10,920 
Maintenance of Horse Vehicles ... ... ... 15 0 2 Parcels and Mails ... ... ... ... ... 2,051 7 6 2,429 
Maintenance of 1lotors ... ... ... ... 4,373 7 1 4,774 Hire of Vehicles ... ... ... ... ... 815 4 0 861 
Maintenance of Buildings ... ... ... ... 281 11 7 613 Miscellaneous ... ... ... ... ... 63 9 5 62 
Traffic Expenses ... ... ... ... ... 11,025 3 1 12,187 
Miscellaneous ... ... ... ... ... 144 19 4 133 

Working Expenses ... ... ... ... 15,855 17 0 17,753 Total Receipts ... ... ... ... ... 12,868 1 1 14,272 
Transfer to Depreciation Fund (Net) ... ... 2,867 0 0 1,387 Balance ... ... ... ... ... ... 5,854 15 11 4,868 

TOTAL ... ... ... £ 18,722 17 0 19,140 ToTAL ... ... ... £ 18,72217 0 19,140 

ACCOUNT No. 12. Receipts and Expenditure in respect of Steamboats. 
fir. Cr. 

YEAR 
1927. 

YEAR 
1926. 

YEAR 
1917. 

YEAR 
1926. 

To Expenditure. p £ s. d. £ By Gross Receipts. £ s. d. £ 

Salaries and wages ... ... ... ... 361,091 0 10 348,478 Passengers ... ... ... ... ... ... 495,524 6 4 441,768 
Fuel ... ... ... ... ... ... ... 143,29012 5 199,.514 Parcels ... ... ... ... ... ... 71,716 8 6 62,343 
Stores, Lubricants, Water, etc. ... ... ... 27,945 6 11 25,719 Mails ... ... ... ... ... ... ... 22,268 7 0 20,272 
Repairs ... ... ... ... ... ... 69,355 0 8 64,134 Merchandise... ... ... ... ... ... 418,37314 10 380,027 
Harbour, Pier and Light Dues ... ... ... 60,913 9 0 57,985' Live Stock ... ... ... ... ... ... 3,653 19 8 2,483 
Miscellaneous ... ... ... ... ... 55,911 210 56,474 Miscellaneous ... ... ... ... ... 22,503 4 1 13,575 

Working Expenses ... ... ... ... . 718,506 12 8 752,304 
Depreciation and Insurance ... ... ... 112, 616 15 2 113,721 

Total Expenditure ... ... ... ... 831,123 7 10 866,025 
Balance ... ... ... ... ... ... 202,91612 7 54,443 

TOTAL ... ... ... £ 1,034,040 0 5 920,468 TOTAL ... ... ... £ 1,034,040 0 5 920,468 

fir. 
ACCOUNT No, 13. Receipts and Expenditure in respect of Canals. 

a 

YEAR 1927. 
YEAR 1926. YEAR 1927. 

FEAR 1926. 

To Expenditure. £ s. d. £ By Gross Receipts. £ s. d. £ 

Superintendence ... ... ... ... ... 460 10 4 773 Tolls ... ... ... ... ... ... ... 12,311 16 8 9,946 
Wages of toll-clerks, lock-keepers, etc. ... ... 

......................36,482 
5,165 7 3 5,535 `Wharfage and Cranage ... ... ... ... 204 1 11 246 

Maintenance of Canals ... ... ... 36,482 7 9 37,164 Rents (net receipts)... ... ... ... ... 10,871 4 5 10,692 
Water Supply ... ... ... ... ... 1,111 0 1 965 Iliiscellaneous ... ... ... ... ... 8,284 19 11 8,453 
Auxiliary Tramway Expenses ... ... ... 

.............................5,551 
560 19 4 305 Annuities receivable from Witham Drainage 

Rates ... ... ... ... .... ... 5,551 10 8 5,843 Commissioners ... ... ... ... ... 2,800 0 0 2,800 
Taxes... ... ... ... ... ... ... 41 11 6 42 
Miscellaneous ... ... ... ... ... 1,409 3 3 2,060 

Total Receipts ... ... ... ... ... 34,472 2 11 32,169 
Balance ... ... ... ... ... ... 16,310 ? 3 20,518 

TOTAL ... ... ... £ 50,78210 2 52,687 TOTAL ... ... ... £ 50,78210 2 52,6S7 

N.13.-Exclusive of Canal Rents and Guaranteed 
Canal Rent Charges. (See Account No. 9.) 
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LONDON ANA NORTH EASTERN RAILWAY COMPANY. 

¢r, 
R 

920 
429 
861 
62 

•  

272 
868 

140 

768 
343 
272 

927 

183 
575 

168 

Cr. 

J 

248 
?46 
592 
lá3 

100 

t69 
51S 

S87 

• 

•  

Er. r. 
ACCOUNT No. 14. Receipts and Expenditure in respect of Docks, Harbours and Wharves. 

Cr. 
YEAR 
1927. 

YEAR 
1928. 

YEAR 
1927. 

YEAR 
1926. 

To Expenditure. £ s. d. £ By Gross Receipts. £ s. d. £ 

Superintendence ... ... ... ... ... ?5,722 17 7 73,893 Harbour Dues ... ... ... ... ... 19,836 10 10 19,742 
1lainteliance... ... ... ... ... ... 439.978 1 ? 355,439 Light Dues... ... ... ... ... ... 5,019 2 3 2,623 
Dredging ... ... ... ... ... ... 183,095 18 1 205,5.59 Dgck Dues:-
Wages not included in above ... ... ... 740,706 3 7 596,633 On Ships... ... ... ... ... ... 551,200 5 11 476,533 
Rates ... ... ... ... ... ... ... 188,831 8 11 1 ?'4,150 „Goods ... ... ... ... ... 41,700 7 10 24,016 
Tales... ... ... ... ... ... ... 5 9 6 5 Wharf and Piet• Dues ... ... ... ... 282,589 15 8 272,087 
General Charges-Proportion transferred from Cranage and other Services ... ... ... 1,071,848 0 8 764,326 
Abstract 1• ... E......................... 47,486 0 0 46,225 Graving Hocks ... ... ... ... ... 54,482 5 10 63,091 

Miscellaneous ... ... ... ... ... 285,404 8 3 232,793 Rents ... ... ... ... ... ... 134,052 4 1 138,656 
Miscellaneous ,.. ... ... ... ... 118,843 2 9 95,087 

1,961,230 7 6 1,714,702 working Expenses ... ... ... ... 
Transfer to Depreciation Fund (Net) ... ... 172,075 2 11 132,737 

Total Expenditure ... ... ... ... 2,133,305 10 5 1,847,439 
Balance ... ... ... ... ... ... 146,266 5 5 8,722 

TOTAL ... ... ... £ 2,279,57115 10 1,856,161 TOTAL ... ... ... £ 2,279,571 1510 1,856,161 

ACCOUNT No. 15. Receipts and Expenditure in respect of Hotels, Refreshment Rooms, and Restaurant Cars, 
where Catering is carried on by the Company. 

Er. Cr. 

YEAR 
1927. 

YEAR 
1928. 

YEAR 
1927. 

FLAIR 
1926. 

To Expenditure. £ s. d. £ By Gross Receipts. £ s. d. £ 

Salaries and Wages... ... ... ... ... 469,283 8 2 455,263 Total receipts from Hotels and from sale of 
Provisions, wines, and spirits consumed... ... 952,771 13 7 955,434 provisions, etc., in refreshment rooms and cars 2,100,300 15 6 2,065,788 
Repairs and maintenance of hotels and refresh-
ment rooms, and of fittings, furniture, etc., of 
restaurant cars ... ... ... ... ... 110,557 12 6 104,567 

Heating and lighting of hotels and refreshment 
..............................68,127 rooms ... ... ... ... ... 68,12? 7 1 67,408 

Rents... ... ... ... ... ... ... 15,60617 6 15,360 
Rates (Hotels and Rooms)... ... ... ... 45,966 9 8 41,788 
Taxes (hotels, Rooms and Cars) ... ... ... 9,651 13 4 9,133 
1liiscellaneous ... ... ... ... ... 112,731 11 6 114,145 ' 

Working Expenses ... ... ... ... 1,784,696 13 4 9,763,098 
Transfer to Depreciation Fund (Net) ... ... 6,381 8 3 9,866 . 

Total Expenditure ... ... ... ... 1,791,078 1 7 1,772,964 
Balance ... ... ... ... ... ... 309,22213 11 292,824 

TOTAL ... ... ... £ 2,100,30015 6 2,065,788 TOTAL ... ... ... £ 2,100,30015 6 2,065,788 

Er. 

ACCOUNT No. 16. Receipts and Expenditure in respect of other Separate Businesses. 
(Not applicable to L.N.E.R.) 

ACCOUNT No. 17. Electric Power and Light Account. 
dr. 

YEAR 
1927. 

YEAR 
1926. 

YEAR 
1927. 

YEAR 
1926. 

SUPERINTENDENCE :- £ S. d. £ s. d. £ No. of £ L d. No. o  £ 
Salaries ... ... ... ... 6,60115 6 7,166 
Office Expenses ... ... ... 282 2 0 267 CURRENT SUPPLIED :-

For Traction ... ... ... 564,955 3,549 11 5 581,891 4,191 
7,433 Total Superintendence... ... 6,883 17 6 Power ... ... ... 6,797,415 51,431 17 5 5,695,90-4 57,122 

„ Lighting ... ... ... 7,723,041 80,649 5 3 7,652,655 91,470 
GENERATION :- To other Consumers ... ... 3,636,972 30,766 4 0 3,046,631 28,566 
Maintenance of Buildings ... ... 646 12 1 4,132 
Maintenance of Plant, Machinery and 
Tools ... ... ... ... 14,279 12 5 13,495 

Maintenance of Feeders, Cables and 
Accessories ... ... ... ... 25? ? 11 268 

Salaries and Wages ... ... ... 28,721 16 4 27,450 
Fuel, including Carriage, etc. ... 58,357 14 5 72,857 - 
Oil, Waste, Water and Stores ... 2,497 12 3 2,391 
Miscellaneous ... ... ... ... - 

Total Generation ... ... 104,760 15 5 120,593 

DISTRIBUTION :-

Maintenance of Feeders, Mains and 
Apparatus ... ... ... ... 5,3981310 5,545 

Maintenance of Meters, Switches, . 
Fuses, Lamps, etc.... ... ... 2,336 16 0 2,558 

Salaries and Wages ... ... ... 6,929 3 1 6,091 

Total Distribution ... ,., 14,664 12 11 14,194 

RENTS ... ... ... ... ... 1 1 0 26 
RATES ... ... ... ... ... 14,468 14 5 13,977 
INSURANCE ... ... ... ... 380 9 2 310 
MISCELLANEOUS ... ... ... ... 65 3 1 109 

141,224 13 6 
r 

156,642 
TRANSFER To DEPRECIATION FUND ... 25,172 4 7 24,707 

TOTAL ... ... ... ... £ 166,396 18 1 181,349 TOTAL ... ... ... 18,722,383 £166,396 18 1 17,177,081 £181,349 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

• C. 

• 
ACCOUNT No. 18. General Balance Sheet. 

¢r. 

To 

UNPAID INTEREST AND DIVIDENDS 

INTEREST AND DIVIDENDS PAYABLE OR ACCRULNG AND 

PROVIDED FOR ... ... ... 

AMOUNT DUE TO RAILWAY COMPANIES AND 

COMMITTEES ... 

AMOUNT DUE TO RAILWAY CLEARING HOUSES 

SAVINGS BANKS ... 

TRUSTEES OF THE N.E.I. BN'K OF DEPOSITS .. 

SUPERANNUATION AND OTHER PROVIDENT FUNDS :--

SUPERANNUATION FUNDS-

N.E.R. SUPERANNUATION AND PENSION FUNDS... 
£ s. d. 

G.N.R. SUPERANNUATION FUND 2,371,077 18 5 
Deduct-AMOUNT INVESTED 1,792,143 2 8 

G.E.R. SUPERANNUATION AND 
PENSION FUNDS ... ... 2,112,126 11 5 
Deduct-AMOUNT INVESTED 1,769,579 2 1 

G.C.R. PENSION FUND ... 

Deduct-SAVINGS BANK 
PENSION FUND TRUSTEES a/c) 

1,246,046 4 1 

251,658 16 4 

N.B.R. SUPERANNUATION FUND 800,433 3 5 
Do. RESERVE ... 306,094 6 6 

PROVIDENT AND SICK FUNDS 

ACCOUNTS PAYABLE 

LIABILITIES ACCRUED 

MISCELLANEOUS ACCOUNTS .. 

LEASEHOLD REDEMPTION ACCOUNT 

CASUALTY FUND... ... ... ... ... 

FIRE INSURANCE FUND ... 

DEPRECIATION FUNDS (INCLUDING RENEWAL FUNDS) :-

RAILWAY 

STEAMBOATS (INCLUDING INSURANCE FUND 

DOCKS, HARBOURS AND WHARVES ... 

OTHER BUSINESSES 

PROVISION FOR EXCESS COST OF FOREIGN COAL 

COMMITMENTS FALLING IN 1927... 

GENERAL RESERVE FUND 

BALANCE AVAILABLE FOR DIVIDENDS 

AND RESERVE AS PER ACCOUNT 

Igo. 9 ... ... ... 

DEDUCT INTERIM DIVIDENDS PAID 

AS PER ACCOUNT NO. 9 (4 ... 

r.r+. w 

£ 

7,402,749 

2,278,881 

. . 
s. d. 

9 

8 

7 

9 

Tatál £ 

YEAR 1927. 

£ s. d. 

75,688 7 1 

1,541,914 5 8 

1,263,73012 9 

997,667 4 4 

4,231,062 14 5 

2,145,366 0 6 

3,958,718 19 3 

578,934 15 9 

YEAR 1026. 

£ 

77,395 

1,499, 756 

1,392,890 

576,459 

4,127,912 
• 
• 

2,080,749 ; 

3,773,86;' 

2,191,648 

1,547,112 

644,536 

2,0 61,944 
1,691,417 

342,147 9 4 I 343,527 

1,172, 795 

244,389 

994,387 7 9 1 928,406 
756,814 
276,214 

1,106,527 9 11 1 1,033,028 

520,829 16 6 

1,685,176 2 6 

2,604,599 2 1 

1,231,218 610 

20,364 2 5 

105,592 8 7 

1,067,74217 8 

I 

550,555 

1,217,595 

2,743,181 

1,207,312 
4 

14,510 

108,433 

1,088, 484 

9,767,407 2 4 9,913,820 

2,581,15417 9 2,459,097 

1,902,450 7 1 1,763,733 

284,951 19 10 282,092 

1,700,000 

590,571, 9 8 1 590,572 

7,285,210 

3,601,725 

5,123,868 0 10 • ! 3,683,485 

44,722,072 0 10 • 43,801,394 

BY 

CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF, AS 

PER ACCOUNT No. 4 ... ... ... ... .. . 

£ s. d. 
CASH AT BANKERS, AND IN HAND ... 2,026,432 1 11 

CASH IN TRANSIT .. ... 1,324,044 6 5 

CASH ON DEPOSIT AT INTEREST ... 2,520,000 0 0 

INVESTMENTS IN CONSOLS AND GOVERNMENT 

SECURITIES (AT COST)... ... ... 

PARLIAMENTARY DEPOSITS 

ADVANCES TO BUILDING SOCIETIES AND STAFF FOR 

HOUSING ... ... ... ... ... 

INVESTMENTS IN STOCKS AND SHARES HELD BY THE 
COMPANY AND ADVANCES TO OTHER COMPANIES NOT 

CHARGED AS CAPITAL EXPENDITURE 

STOCK OIL STORES AN)) MATERIALS ... 

OUTSTANDING TRAFFIC ACCOUNTS ... 

AMOUNT 1)UE BY 

COMMITTEES ... 

RAILWAY 

... 

COMPANIES AND 

AMOUNT DUE BY RAILWAY CLEARING HOUSES 

AMOUNT DUI: BY POSTMASTER-GENERAL 

ACCOUNTS RECEIVABLE ... 

MISCELLANEOUS ACCOUNTS 

LEASEHOLD PREMISES ACCOUNT 

Total £ 

YEAR 1U27. YEAR 1926, 

£ s. d. £ 

15,903,741 10 8 20,266,375 

2,013,013 

1,043,354 

5,870,476 8 4 3,086,369 

5,528,410 18 1 3,615,853 

19,388 5 3 19,388 

896,74911 7 760,332 

125,165 0 7 

6,715,839 12 4 

4,890,967 6 7 

741,752 9 6 

946,285 9 7 

231,060 3 1 

451,036 811 

2,369,73810 4 

31,460 6 0 

44,722,072 0 10 

125,165 

6,087,539 

4,236,839 

739,524 

612,512 

379,568 

512,158 

3,328,134 

31,636 

43,801,394 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 
Year 1927. 

PART II.-STATISTICAL RETURNS. 

RETURN No, 1.-Mileage of Lines. 
(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

• 

Description. 

RUNNING LINES. 

Length 
of 

Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

LINES OWNED BY L.N.E. COMPANY: 

(a) Main and principal lines :-
London (King's Cross) to York, Newcastle, Berwick, Edinburgh, 
Dundee, Aberdeen, Craigellachie and Elgin ... ... ... 

London (Marylebone) to Nottingham, Sheffield and Manchester ... 
London (Liverpool Street) to Cambridge, Ely, Hunstanton, 
Lincoln and Doncaster (Black Carr Junction) ... ... ... 

London (Liverpool Street) to Yarmouth and Lowestoft, and to 
Norwich and Cromer via Ipswich....................... pswich ... ... ... ... ... 

Ely to Norwich, Yarmouth, Lowestoft and Harwich ...... 
Peterborough to Lincoln and Grimsby via Boston ... ... ... 
Grantham to Nottingham ... ... ... ... ... 
Sheffield to Grimsby and Cleethorpes ... ... ... ... ... 
Chesterfield to Lincoln and Barnethy ... ... ... 
Peniatone to Barnetby ... ... ... ... ... ... ... 
Doncaster to Wakefield, Leeds and Bradford ... ... ... 
Hull to Doncaster ... ... ... ... ... 
Hull (Alexandra Dock) to Stairfoot ... ... ... ... ... 
York to Normanton ... ... ... ... ... ... 
Leeds to Bull ... ... ... ... ... ... ... 
Hull to Scarborough ... ... ... ... ... ... ... 
Leeds to Sunderland and Newcastle ... ... ... ... ... 
York to Scarborough ... ... ... ... ... ... 
Darlington to Saitburn ... ... ... ... ... ... ... 
Ferryhill to Pelaw via Leamside ... ... ... ... ... 
Newcastle to Carlisle ... ... ... ... ... ... ... 
Edinburgh to Carlisle ... ... ... ... ... ... 
Edinburgh to Glasgow, Fort William and Mallaig ... ... ... 
Edinburgh to Perth ... ... ... ... ... ... ... 
Aberdeen to Ballater ... ... ... ... ... ... ... 

Total of main and principal lines 

(b) Minor and Branch Lines :- 
London Suburban ... ... ... ... ... District 
llitchin, Peterborough, Doncaster and Lincolnshire... „ 
Leicester, Nottingham and Derby ... ... 
Doncaster, Leeds and Keighley ... ... „ 
Sheffield and Manchester ... ... ... ... 
Chelmsford, Southend, Ipswich, Yarmouth and Cromer 
Bishops Stortford, Cambridge and K   
Mark's Tey to Hunstanton and Wells........... ... ... ... „ 
Hull, York, and Darlington ... ... ... ... 
Bishop Auckland, Newcastle and Northumberland „ 
Edinburgh and Carlisle..... ................ ... ... ... ... 
Glasgow ... ... ... ... ... ... ... 
Fife ... ... ... ... ... 
Branch lines North of Aberdeen ... ... ... „ 
Goods and Colliery Lines (i.e., Lines not used for Passenger traffic) 

Total lines owned by the L.N.E. Co. ... 

L JOINTLY OWNED (L.N.E. CO.'s SHARE OF 0 ) : 

(a) Joint Lines with separate accounts (Abstract J) :-
Cheshire Lines Committee ... ... ... ... ... 
Great Central and North Staffordshire Railway Committee 
Great Central, Hull and Barnsley and Midland Committee 
Manchester South Junction and Altrincham Eailway ... 
Methley Railway Joint Committe© ... ... ...... 
Midland and Great Northern Railways Joint Committee ... ... 
Norfolk and Suffolk Joint Railways Committee ... ... ... 
South Yorkshire Joint Line Committee ... ... ... ... 

(b) Other joint lines ... 

Total lines jointly owned ... 

Total ... 

... ... ... ... 

Total miles of lines owned and L.N.E. Co.'s share of 
lines jointly owned ... ... ... ... 

LINE LEASED OR WORKED: 

1927 
1926 

(a) By L.N.E. Company: 

(b) Jointly with other Companies (L.N.E. Co.'s share) : 
Joint Lines with separate accounts (Abstract J) :-
Cheshire Lines Committee-
Southport and Cheshire Lines Extension ... ... ... ... 

Great Central and Midland Joint Committee ... ... ... 
Great Western and Great Central Railways Joint Committee ... 
Metropolitan and Great Central Joint Committee.. .......... ommittee ... ... ... 
Oldham, Ashton-under-Lyne, and Guide Bridge Junction Railway 

Total ... 

Other jointly leased or worked lines ... ... ... ... ... 

Total miles of lines leased or worked and L.N.E. Co.'s share of 
lines jointly leased or worked ... ... ... ... ... 

M. Ch. 

547 35 
191 31 

220 33 

199 16 
139 46 
105 67 
22 24 
66 18 
67 25 
56 10 
47 31 
14 6 
55 77 
21 55 
51 25 
50 2 
101 55 
41 79 
27 39 
18 6 
59 54 
93 38 

206 37 
32 34 
42 63 

2,48029 

M. Ch. 

511 42 
191 31 

209 60 

192 36 
111 37 
105 67 
22 24 
66 18 
67 3 
56 10 
47 31 
14 6 
55 77 
21 55 
51 25 
50 2 

101 55 
41 79 
27 32 
18 6 
59 54 
93 38 
69 59 
32 34 
12 6 

M. Ch. 

157 35 
33 31 

13 47 

16 63 
2 23 
2 68 
4 54 
9 76 
112 

18 48 
15 55 
13 
3 29 
13 49 
21 72 
1 20 

11 36 
2 23 
13 41 
2 21 
7 58 
2 11 
6 61 
1 38 

15 

2,231 7 365 32 

167 29 104 4 11 67 
231 40 124 79 3 11 
143 13 123 21 10 20 
5529 5522 71 
138 35 129 21 5 58 
213 18 48 28 43 
20044 7648 143 
160 1 1578 40 
521 50 287 3 11 34 
421 42 259 26 19 56 
31546 6238 417 
19722 7741 425 
18411 6930 2 0 
207 16 14 67 21 
688 49 218 17 24 38 

6,325 71 3,897 50 466 16 

86 9 
5 38 
3 25 
4 47 
3 66 

97 16 
11 11 
15 67 

227 39 
76 2 

303 41 

M. Ch. 

140 72 
25 19 

10 60 

12 78 
17 
1 50 
3 25 
8 11 
49 

16 59 
9 18 

65 
1 57 

12 1 
20 2.5 

22 
8 49 
1 40 
9 47 
1 60 
5 51 

39 
1 76 

61 

296 1 

78 
76 

3 49 
34 

22 
33 

18 
1 

7 35 
11 71 
1 42 
2 13 

26 
3 

15 23 

350 25 

Year 1926. 

Over Total Sidings Total Total 
Four miles reduced of of 
Tracks (reduced to Single Single 
(reduced to Single Track, Track, 
to Single Single Track. including including 
Track). Track). Sidings. Sidings. 

M. Ch. 

116 69 
lg 71 

10 75 

9 13 
30 

1 35 
1 25 
3 49 

7 51 
4 69 

46 
2 79 
1 47 

13 68 
21 

3 33 
1 47 

18 57 
46 

1 49 
32 

1 26 
29 

M. Ch. 

1,474 16 
457 23 

465 35 

430 46 
254 63 
217 47 
53 72 
154 12 
136 9 
155 18 
124 44 
30 46 
119 79 
70 47 
158 55 
101 67 
226 68 
89 28 
96 Si 
40 59 
134 26 
189 78 
286 19 
67 36 
55 4 

219 27 

4 52 
47 

11 18 

36 

40 

98 
2 72 
3 

31 
6 

47 70 

297 10 

5,592 13 

295 0 
361 13 
291 41 
111 76 
275 72 
262 42 
28u 23 
176 40 
836 50 
715 27 
383 66 
281 52 
255 73 
222 27 
994 37 

11,337 12 

73 45 7 7 4 58 1 10 172 49 
638 3 ... ... t 1079 
273 ... ... ' ... ; 618 
446 2 1 174 13 1321 
365 ... :.. ... 751 
3960 127 33 8 13864 
532 10 4 ... 1657 
449 5 ... • ... 2041 

140 8; 1052 7 9 131 
55 39 k 355 229 422 

19547 1428 •948 _•5•53 • 

386 60 I 
141 77 

528 57 

M. Ch. 

619 1 
244 23 

169 75 

170 10 
59 53 
56 76 
15 76 
61 ly 
28 46 
103 51 
89 69 
6 51 

80 16 
19 42 
61 16 
18 9 

143 46 
22 14 
84 33 
13 5 
68 46 
32 73 
77 69 
16 47 
11 13 

2,275 19 

M. Ch. M. Ch. 

2,093 17 2,090 56 
701 46 697 75 

635 30 633 15 

600 56 600 43 
314 36 314 47 
274 43 274 41 
6968 697.1 

215 31 214 22 
164 55 163 60 
258 69 258 69 
214 33 214 14 
3717 3722 

200 15 200 42 
90 9 90 9 

219 71 220 18 
119 76 119 76 
370 34 3711 311 
111 42 111 42 
181 9 180 73 
5364 5521 

202 72 203 2 
222 71 223 1 
364 8 364 8 
84 3 84 3 
6617 6617 

7,867 32 7,859 0 

174 20 469 20 47'0 27 
60 44 . 421 57 425 54 
112 33 403 74 402 9 
44 30 156 26 156 28 
105 60 3'1 52 379 31 
50 49 313 11 312 6 
7460 355 3 35434 
3546 ' 212 6 21111 

228 15 . 1,064 65 1,064 74 
207 4 922 31 923 26 

478 31 478 55136 46 418 18 418 67 

51 73 i! 307 66 307 66 
45 65 268 12 268 14 

1,412 19 2,406 56 2,405 48 

5,109 68 16,447 0 16,437 70 

99 5!4 
2 15 
1 26 
4 38 
1 12 

31 22 
2 45 
9 12 

151 68 
65 50 

217 38 

6,629 32 4,693 17 480 44 359 73 302 63 11,865 69 
6,630 32 4,0:13 27 478 28 359 51 299 58 11,861 36 

13 66 1172 34 31 

929 929 10 10 
1951 17 8 35 10 
2049 1714 244 222 
25 66 20 52 '50 35 
3 8 .274. 21 5 

7843 6717 4 0 3 2 

6 2649 

6 

44 
11 

61 

58 57 14 ... 

93 7 '79 69 4 48 3 33 67 

5,327 26 
•5,32 2 11 

272 27 
13 14 
7 44 

17 59 
8 63 

170 6 
19 22 
29 53 

538 48 
207 47 

746 15 

17,193 15 
17,183 77 

748 3417 

1 

272 21 
13 14 
7 44 

17 59 
8 63 

169 69 
19 22 
30 39 

539 11 
206 76 

746 7 

17,183 77 

34 17 

19 4 2 78 , 22 2 22 2 
37 24 10 32 47 56 47 78 
43 13 5 28 48 41 47 67 
4754 1128 59 2 5859 
628 277 925 925 

15343 33 3 18646 18571 

149 4 153 153 

18161 4055 22236 221 6Ì 

GRAND TOTAL 1927 
Grand Total 1926 ... 

6,722 39 
6,723 36 

4,173 3 
4,173 7 

485 12 
48:? 58 

363 26 
363 0 

303 50 
300 45 

12,047 50 5,368 1 17,415 51 17,405 58 
12,012 66 5,362 72 17,405 5.Q ... 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

RETURN No. 1—Mileage of Lines (continued). 
(B).—MILEAGE OF LINES AUTHQRISED BUT NOT OPEN FOR TRAFFIC. 

DESCRIPTION. 

Miles 
Authorised. 

Miles Constructed and not 
Open for Traffic. 

Miles under 
Construction. 

Miles not 
commenced, 

or in abeyance. 

Length of Road. Length of Road. 

LINES OWNED BY L.N.E. COMPANY 
NEW LINES: 

Tickhill Line ... ... ... ... ... ... 
Waltham to Colsterworth ... ... ... ... ... 
Finsbury Park ... ... ... ... ... ... 
Brierley Colliery Branch ... ... ... ... ... 
North Lindsey Light Rlys. (WinteringhaTn to Barton, &c.) 
Bilsthorpe Colliery Branch... ... ... ... ... 
Blidworth Colliery Branch ... ... ... ... 
Gainsborough and Frodingham Railway No. 3 ... ... 
Blackwell Colliery Branch Extension ... ... 
Connection with Mid-Notts Joint Railways Committee ... 
North Blyth Staiths Railway No. 3 ... ... ... 
Monkseaton to Seaton Sluice—Railway No. 4 ... ... 
Lazenby to Redcar Railway No. 3 ... ... ... 
Drax Railway No. 1 ... ... ... ... ... 
Eastrington Railway No. 2 ... ... ... 

No.3 
Minor New Lines ... 

TOTAL ... 1927 
Total ... 1926' 

WIDENINGS AND ADDITIONS: 

Langley ... ... ... ... .. ... ... 
Huntingdon—Abbotts Ripton ... ... ... 
Wood Wal ton—Yaxley ... .. ... ... .. . 
Finchley'--Edgware... ... ... ... ... 
Little Bytham—Grantham... ... ... ... 
Finsbury Park—Finchley ... ... ... ... ... 
Doncaster—Shaf tholme Junction ... ... ... .. . 
Marshgate—Hemsw orth ... ... ... .. . 
Enfield Branch ... ... ... ... ... ... 
Gamston—Retforcl ... ... ... ... ... 
Bawtry— Rossington ... ... ... ... 
Cromwell—Crow Park ... ... ... ... ... 
Ranskill—Sutton ... ... ... ... ... 
Conisborough to Doncaster... ... ... ... 
Mexboro' to Conisborough ... ... ... ... 
North Waltham to Cromer ... ... ... 
Thorpe to Clacton ... ... ... ... 
Westerfield to Felixstowe ... ... ... ... 
Ely Dock Junction to Barraway ... ... ... 
Rom f crd to Romf ord Factory ... ... ... .. . 
Darlington and Saltburn Railway—Lazenby to Redcar ... 
York & Newcastle Railway—Otterington to Northallerton 
„ Sessay to Thirsk ... ... 

Hull & Selby Railway-- Eastrington to Staddlethorpe ... 
Park to Banchory ... ... ... ... ... 
Longmorn to Elgin ... ... ... ... ... ... 
Minor Widenings and Additions ... ... ... ... 

TOTAL ... 1927 
Total ... 1926 

JOINT LINES (L.N.E. Co.'s SHARE OF OWNERSHIP) 
NEw LINES: 

Axholme Joint Line ... ... ... ... ... 
Cheshire Lines Committee ... ... ... ... ... 
Mid-Nottin ;hainshrre Joint Hallway Committee ... ... 
South Yorkshire Joint Line Committee ... ... ... 

TOTAL ... 1927 
Total ... 1926 

M. Ch. 

4 67 
3 72 
1 30 
24 
8 57 
3 10 
2 14 
9 36 
1 12 
2 30 
1 11 
1 75 
2 40 
1 13 
1 20 
1 31 
6 26 

IIT. Ch. 

Length (including 
Sidings) reduced to 

Single Track. 

N:. Ch. 

... ... 

... ... 

... ... 

57 57 

54 68 
64 33 

57 
57 

57 
57 

29 
8 32 
5 78 
8 77 
40 
4 64 
4 22 
10 64 
4 16 
2 77 
3 47 
2 47 
26 
2 57 
2 62 
6 73 
4 25 

11 44 
2 28 
27 
2 73 
3 13 
3 47 
2 26 
66 
2 55 

34 50 

142 65 
145 77 

Length of Road. 

11I. Ch. 

3 10 
2 14 

1 20 

9 50 
11 14 

Length of Road. 

11I. Ch. 

4 67 
3 72 
1 30 
24 
8 57 

... 

... 
9 36 
1 12 
2 30 

... 

... 
2 40 
1 13 
1 20 
1 31 
4 29 

44 41 
52 42 

54 

1 30 

29 
3 32 
5 73 
3 77 
40 
4 64 
4 22 

10 64 
4 16 
2 77 
3 47 
2 47 
26 
2 57 
2 62 
6 73 
4 25 

11 44 
1 54 
27 
2 73 
3 13 
3 47 
2 26 
66 
2 55 

33 20 

24 
3 30 

140 61 
142 47 

4 57 
51 

12 22 
2 32 

20 2 
20 2 

1 41 

4 57 
51 

12 22 
71 

1 41 
1 41 

18 41 
13 41 

(C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

DESCRIPTION. 

Lines Owned by L.N.E. Company ... ... 
Deduct not worked by Ii.N.E. Company 

... ... ... ... 

Partly Owned... ... ... ... ... ... ... ... 
Leased, or Worked by L.N.E. Company ... ... ... ... 
Leased, or Worked Jointly ... ... ... ... ... ... 
over which L.N.E. Company exercises Running Powers continuously 

Add: 
Lines over which L.N.E. Company exercises Running Powers occasionally 

... ... 
TOTAL ... 

TOTAL ... 

YeCtr 1926, 

III. Ch. 

6,325 71 
11 15 

111. Ch. • 

6,314 56 
358 47 
13 66 

156 43 
423 52 

7,267 24 
214 42 

7,481 66 

111. Ch. AT. Ch. 
6,326 61 

8 30 
6,318 31 
351 26 
13 66 

156 43 
424 27  

7,264 ' 33 
209 72  

7,474 25 

l 
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To 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 
RETURN No. II.-Rolling Stock. 

(A.)-STEAM LOCOMOTIVES AND TENDERS, &o. 

DESCRIPTION. Wheel Type. Number. 
Year 1926. 

Number. 

TENDER ENGINES : 
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57 57 
305 305 
239 240 
885 885 

... 1 
2 2 

418 367 
145 145 
96 113 

378 383 
2,222 2,245 

4,747 4,743 

TANK ENGINES : 15 15 
74 74 
45 45 
163 163 
15 17 
20 20 

813 322 
4 4 
4 4 

86 41 
9 9 

678 640 
1,014 1,017 
201 ,213 
4 4 

80 76 

2,675 2,664 
W 

(IARRATT " ENGINE ... 1 1 

Total Steam ... 7,423 7,408 

ELECTRIC ENGINES:- 12 12 
1 1 

Total Electric ... ... ... 13 13 

Petrol Power (Shunting Motors) ... 2 2 

Total Locomotives ... 7,438 7,423 

TENDERS ... ... .... ... 4,783 4,791 

(B.)-RAIL MOTOR VEHICLES. 

Year 1926. 

DESCRIPTION. Number. Carrying 
Capacity. Carryznj 

Nuntber. Capacity. 

F 

Seats. Seats. 

Steam Power ... ... ... 5 804 2 116 
Petrol Power ... ... ... 1 40 2 66 
Petrol Electric Power ... ... 8 146 3 146 

Total ... ... ... 9 490 7 328 

(C.)-TRAINS WORKED BY ELECTRIC POWER. 

DESCRIPTION. Number. Carrying 
Capacity. 

Year 1926. 

Number. 

. 
Carrying 
Capaci ty. 

Seats. Seats. 
POWER : 

"Third Rail-- MOTOR VEHICLES ... 70 3,680 70 3,680 
direct current" 

TRAILER VEHICLES... 55 8,784 55 3,784 
"Overhead 
Wire-direct ELECTRIC 

current "Ç TRAM CARS ... 16 928 16 928 

Total ... ... ... 141 8,892 141 8,392 

(D.)-COACHING VEHICLES (OTHER THAN ELECTRIC). 

DESCRIPTION. 

Number. 

Owned by 
L.N.E. 
Co. 

Jointly Owned. 

PASSENGER CARRIAGES : 
Carriages of uniform class 

Single Body ... 
Twin ... 
Quadruple „ ... 

Composite Carriages:-
Single Body 
Twin „ 
Triple ... 
Quadruple,, ... 
Quintuple „ ... 

Restaurant Cars :-
Single Body 
Twin „ 
Triple „ 
Quintuple „ 

Total 

Sleeping Cars 
Single Body 
Twin „ 

Total Passenger Carriages 

Total Passenger Carriages 
equated to Carriage Bodies 

lTHER COACHING VEHICLES 
Post Office vans ... ... 
Luggage, parcel and brake vans 
Carriage trucks ... 
Horse boxes ... ... ... 
Miscellaneous ... ... ... 

total other Coaching Vehicles 

Total Coaching Vehicles 

9,892 
8 

40 

Total. L.N.E. Proportion. 

Total 
number 
including 
Jointly 
Owned. 

25 

9,935 25 

8 9,917 
3 

40 
9,960 

Number 
including 
Proportion 
only of 
Jointly 
Owned. 

9,900 
3 

40 

Year 1926. Seats or Berths. Year 1926. 
Total Number including Jointly Owned. 

9,960 
3 

36 
9,943 9,999 

Number including Proportion only of Jointly Owned. 

9,943 
3 

36 
9,982 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. 

Seats 
or 

Berths. 
Total. 

81,168 
62 

27,660 478,410 
100 

13,440 

532,238 
162 

18,440 

528,735 
162 

12,096 
31,230 27,660 486,950 545,840 540,993 

2,567 
64 
49 
68 
79 

40 18 

2,827 40 

179 
2 
5 
1 

4 

13 

2,607 
64 
49 
68 
79 

2,580 
64 
49 
68 
79 

2,605 
63 
49 
61 
75 

2,867 2,840 2,853 

1 183 
2 
5 
1 

180 185 
2 2 
5 5 
1 1 

2,578 
63 
49 
61 
75 

42,980 
1,022 
737 

3,853 
2,903 

2,826 

182 
2 
5 
1 

51,495 

7,614 

20 
5,780 

11,160 

68,422 
3,780 
5,600 
6,930 

16,682 

119,016 
4,802 
6,357 

16,563 
30,745 

118,083 
4,694 
6,357 

14,883 
29,001 

24,574 101,414 177,483 

1,817 
20 
180 
48 

144 

187 
12,949 

4 1 191 188 193 190 2,065 144 

8,247 
60 

210 
80 

8,597 

5,208 
80 

890 
128 

173,018 

5,273 
80 

390 
128 

5,806 5,871 
69 22 -13,018 

51 
6 

57 

13,006 

2 1 53 
6 

2 

71 

13,833 

83 
1,360 
849 

1,748 
8,218 

7,208 
20,214 

71 

1 
23 

23 

8 
14 

22 i 
93 

4 
5 

59 

13.077 

13.904 

41 
1,374 
849 

1,748 
3.218 

9 7.230 

32 20.307 

12,971 13,045 

52 61 
6 6 

12,998 

58 
6 

84,790 52,378 591,961 729,129 719,882 

472 
120 

176 648 
120 

759 
120 

58 67 64 
13,029 

... 13,112 

13,062 
592 ... 176 768 

Total Seats and Berths in-
cluding Proportion for 
Jointly Owned Carriages. 

Total Seats and Berths in-
cludingAll Jointly Owned. 

729,897 

731,202 

879 

720,761 

722,119 

13,856 13,889 
t 

87 
1,865 
849 

1,748 
5,218 

13,839 

41 
1,370 
874 

1,791 
3,259 

37 
1,361 
874 

1,791 
3,259 

7,217 7,335 7,322 
20,246 20,447 20,384 

r 
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RETURN No. II.-Rolling Stock (continued). 

E.)-MERCHANDISE AND MINERAL VEHICLES. (F.)--RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

DESCRIPTION. NUMBER. 
Year 1926. 

Number. 

Open Wagons 
Under 8 tons ... ... ... ... ... 
8 and up to.12 tons ... ... ... 
Over 12 and up to 20 tons ... ... ... 
Over 20 tons (other than special) ... ... 

Covered Wagons :-
Under 8 tons ... ... ... ... 
8 and up to 12 tons ... ... ... ... 
Over 12 and up to 20 tons ... ... ... 
Over 20 tone ... ... ... ... ... 

Mineral Wagons :-
Under 8 tons ... ... ... ... 
8 and up to 12 tons ... ... ... 
Over 12 and up to 20 tons ... ... ... 
Over 20 tons ... ... ... ... .. . 

Special Wagons (for loads of exceptional dimensions 
and weight).......................... eight) ... ... ... ... ... ... 

Cattle Trucks ... ... ... ... ... ... 
Rail and Timber Trucks (including Twin Trucks,) ... 
Brake Vans ... ... ... ... ... 
Miscellaneous ... ... ... 

TOTAL 

70 
129,683 

979 
297 

1,898 
26,853 

517 
101 

35 
53,1 S8 
3t',,992 

399 

1,260 
7,176 

14,616 
4,632 

14 

100 
127,888 

980 
297 

1,912 
26,068 

517 
101 

42 
56,174 
37,431 

399 

1,277 
6,964 
15,015 
4,782 

14 

278,710 79,961 

RETURN No. 111.-Horses and Road Vehicles em-
ployed in the Collection and Delivery of Parcels 
and Goods, and in the Conveyance of Passengers. 

DESCRIPTION. NUMBER. 
Year 1926. 

Number. 

GOODS AND PARCELS ROAD VEHICLES :-

Road Motors for Goods and Parcels :-
Steam ... ... ... ... ... ... 16 17 
Petrol ... ... ... ... ... ... 296 222 
I;lcctric ... ... ... ... ... 10 10 

322 249 
7,516 7,607 Horse Wagons and Carts ... ... ... ... 

Total ... ... 7,838 7,856 

PASSENGER ROAD VEHICLES :-
r 

Road Motors ... ... ... ... ... 40 43 
Omnibuses ... ... ... ... ... ... . 5 16 

Total ... ... 45 59 

lloasus FOR ROAD VEHICLES ... ... ... ... 5,041 4,988 

RETURN No. IV.- Steamboats. 

NAME. 
Date of 
Construc-

tion. 

STEAMBOATS OVER 250 TONS NET :--
Sheringham ... ... ... .. 
Malines ... ... .. 
Antwerp ... ... ... .. 
Bruges ... ... ... 
Felixstowe ... ... ... 
Macclesfield ... ... ... 
Stockport ... ... 
Accrington ... ... ... 
Burt/ ... .. ... ... 
I)ewsbury ... 
Archangel ... ... ... . . 
St. Denis .. 
Marvlebone ... ... Y 
St. George ... ... ... 
City of Bradford ... ... 
City of Leeds ... 
Cromer ... ... 
Roulers ...... 
Amsterdam ... ... ... . 
Lutteru orth •- . 
Nottingham 
Stave:ey ... 

Total ... 

Do. (1'tar 1926) 

STE.MBOATS OF 250 TONS NET AND 
UNDER ... ... ... ... 

Dig. (JOINTLY OWNED)*... 

GRAND TOTAL ... 

Do. ( Year 1926) 

1926 
1922 
1920 
1920 
1919 
1914 
1911 
1910 
1910 
1910 
1910 
1908 
1906 
1906 
1903 
1903 
1902 
1894 
1894 
1891 
1891 
1891 

Indicated 
horse 
Power. 

2,300 
12,100 
12,204 
12,636 
1,895 
1,600 
1,850 
1,850 
1,850 
1,850 

10,692 
9,396 
2,000 
12,420 
2,000 
2,000 
1,952 
5,800 
5,800 
1,400 
1,450 
1,450 

Registered 
Tonnage. 

Tons. 
428 

1,256 
1,285 
1,267 
360 
535 
917 
918 
921 
919 

1,038 
1,025 
1,070 
1,112 
677 
678 
340 
761 
763 
490 
487 
496 

Number. 
22 

I.H.P. 
106,495 

22 106,495 

Tons. 
17,743 

17,743 

Total 
Number. Horse 

Power. 
Total 

Registered 
Tonnage. 

19 

Ei 

15,672 

3,525 
No. 
47 

47 

I.H.P. 
125,692 

125,692 

2,069 

642 
Tons. 
20,454 

20,454 

DESCRIPTION. NUMBER. 
Year 1926. 
Number. 

RAILWAY SERVICE VEHICLES :-

Gasholder Trucks ... ... ... ... ... 139 138 
Locomotive Coal Wagons ... ... ... ... 11,172 11,532 
Ballast Wagons ... ... ... ... ... 3,266 3,204 
Mess and Tool Vans ... ... ... ... 652 660 
Breakdown Cranes ... ... ... ... ... 69 69 
Travelling Cranes ... ... ... ... ... 157 158 
Diiscellaneous ... ... ... ... ... 960 978 

16,415 16,739 

DEPARTMENTAL STEAM LOcoMOTIVEs ... ... 14 14 
„ PETROL RAIL MOTORS ... ... 3 3 

TOTAL ... ... ... 16,432 16,756 

HORSES FOR SHIINTING ... ... ... ... 413 435 

RETURN No. V. Canals. 

NAME. - LENGTH IN 
MILES. 

Owned :-
Ashton Canal and Branches ... 
Boroughbiidge and Ripon Canal ... 
Chesterfield Canal and Branches ... 
Derwe nt Navigation ... ... 
Edinburgh and Glasgow Union Canal 
Grantham Canal ... ... 
Macclesfield Canal and Branches ... 
Nottingham Canal............. anal ... ... ... 
Peak Forest Canal and Branches ... 
Pocklington Canal............ anal ... ... ... 

Leased :-
Fossdyke Navigation 
Witham Navigation ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Total ,.. 

... ... ... ... ... ... 

... ... ... ... ... ... 

Total ... 

TOTAL LENGTH ... 

171 
101 
451 
39 
31} 
33 
261 
141 
lb} 
91 

2421 

11 
311 

421 

285 

RETURN No. VI.-- Docks, Harbours and Wharves. 

NAME. LENGTH OF 
QUAY. 

OWNED BY THE COMPANY :-
Alloa Harbour and Dock ... ... ... ... ... 
Bo'ness Harbour and Dock ... ... ... ... ... 
Bui-ntisland Harbour and Docks ... ... ... ... 
Charlestown Harbour ... ... ... ... ... ... 
Connah's Quay, Docks and Wharves ... ... ... 
Craigendoran Pier ... ... ... ... ... ... 
Dunston Staiths ... ... ... ... 
Grimsby ... ... ... ... ... ... ... ... 
Harwich Harbour ... ... ... ... ... 
Hull ... ... ... ... ... ... ... 
Immingliam, King's Dock ... ... ... ... 
Lowestoft Harbour ... ... ... ... ... 
Mallaig Pier ... ... ... ... ... ... 
Methil Docks ... ... ... ... ... ... ... 
Middlesbrough Dock .. ... ... ... ... 
New Holland Dock and Pier Head ... ... ... ... 
North and South Blyth Staiths ... ... ... 
North and South Qúeensferry.Ferries and Railway Piers ... 
Parkeston Quay ... ... ... ... 
.Percy Hain Staiths ... ... ... ... ... 
Silloth Docks ... ... ... ... ... ... ... 
Tayport harbour and Ferry Pier ... ... ... ... 
'the Hartlepool Docks ... ... ... ... ... ... 
Tyne Dock ... ... ... ... ... ... 
Sundry Wharves • ... ... ... ... ... 
Sundry Piers ... ... ... ... ... ... 

TOTAL ... 

LEASED Of. WORKED BY THE COMPANY :-

Lineal Feet. 
2,800 
4,100 
4,395 
1,650 
2,466 
1,477 
4,146 

28,162 
3,044 

68,970 
9,036 
10,918 

930 
10,240 
8,941 
1,7l 
3,300 
4,410 
2,809 
1,035 
3,615 
1,600 

2:x,729 
11,360 
5,496 
4,904 

227,248 

* 6 Loch Lomond Steninboats-equal share of ownership with L.M.S. Co. 
Poplar Dock Wharf ... ... ... 661 
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RETURN No. VII.--Hotels. 

NAME. SITIIATION. 

OWNED AND WORhED BY THE COMPANY (221 :-

Central Station Hotel ... 
Cruden Bay Hotel ... 
Felix Hotel ... ... 
Grand Hotel-
Great Eastern Hotel 
Great Eastern Hotel ... 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Victoria Hotel 
North British Station hotel 
North British Station Hotel 
Palace Hotel ... 
Royal Hotel ... 
Royal Station Hotel 
Royal Station Hotel ... 
Royal Victoria Station Hotel 
Sandringham Hotel ... 
Station Hotel ... 
Yarborough Hotel 
Yarborough Hotel ... 
Zetland Hotel ... ... 

OWNED BUT NOT WORKED BY THE COI1PANY (8) 

Great Eastern Hotel (closed) ... 
Great Northern Station Hotel ... 
Harrow Inn ... ... ... 
Ivanhoe Hotel ... .. 
Lovat Arms and Station Hotel ... 
Royal Hotel ... ... 
Star and Garter Hotel 
Station Hotel ... ... 

JOINTLY OWNED AND WORKED :--

Perth Station Hotel 

Newcastle-upon-Tyne. 
Cruden Bay. 
Felixstowe. 
West Hartlepool. 
Liverpool Street, London. 
Parkeston Quay. 
King's Cross, London. 
Leeds. 
Peterborough. 
Bradford. 
Edinburgh. 
Glasgow. 
Aberdeen. 
Grimsby Docks. 
hull. 
York. 
Sheffield. 
Hunstanton. 
Aberdeen. 
Grimsby. 
New Holland. 
Saltburn-by-the•Sea. 

Harwich. 
Lincoln. 

Dalkeith. 
Glasgow. 
Fort-Augustus. 
Burntislund. 
Linlithgow. 
St. Neote. 

Perth. 

RETURN No. VIII. Land, Property, &c., not 
forming part of the Railway or Stations. 

LAND. 

Agricultural Land ... 

Urban and Suburban Land ... 

HOUSES. 

Labouring class dwellings ... 

Houses and cottages for Company's servants 

Other houses and cottages ... 

ACREAGE. 
Year 1926. 

Acreage. 

8,210 

5,859 

•.•.•.,  

NUMBER. 

8,077 

6,881 

r  

Year 1926. 

Number. 

1`,460 

0,966 

5,769 

2,460 

10,190 

6,776 

RETURN No. IX. Other Industries. 
(Not applicable to London and North Eastern Railway 

Company). 

RETURN No. X.-Maintenance and Renewal of 
Way and Works (Abstract A). 

DESCRIPTION. UNIT. QUANTITY. 
Year 1926. 

Quantity. 

QUANTITIES OF PRINCIPAL MATERIALS 

USED :-

Ballast ... ... ... ... Cubic Yards 566,755 497,408 
Fencing ... ... ... ... Miles 149 140 
Rails ... ... ... ... ... Tons 54,587 44,889 
Sleepers ... ... ... ... No. 1,232,574 934,321 

MILES MAINTAINED :--

Miles of Road .., ... ... Miles 6,415 6,416 
Miles of road reduced to single 
track:-

(a) Runni i ... ... ,. 11,501 11,492 
(b) Sidings...... , ,... ... ... 5,170 3,173 

MILES OF TRACK RENEWED ... ... ., 299 236 

RETURN No. XI. Maintenance and Renewal of Rolling Stock (Abstract B). 

DESCRIPTION. 

Iv 
COMPANY'S 

WORKSHOPs. 

BY 
CONTRACT. 

TOTAL. 

Year 1926. 

Total. 

Number. Number. Number. Number. 
Locomotives Renewed: 

COMPLETE RENEWALS ... ... ... ... ... ... ... ... ... ... ... ... 57 ... 57 98 

Locomotives Purchased ... ... ... ... ... ... ... ... ... ... ... ... ... ... •... 71 17 

Locomotives Repaired: 
Heavy Repairs ... ... ... 3,025 3,0'5 2,3(J. 
Light Repairs ... ... ... ... ... ... ... ... ... ... ... ... .:. 1,561 ... 1,561 ' 1,254 

Locomotives Under or Awaiting Repair at End of Year ... ... ... ... ... ... ... ... 773 ... 773 764 

Rail Motor and Electric: ' 
TRAIN VEHICLES, &C., RENEWED: 

COMPLETE RENEWALS ... ... ... ... ... ... ... ••. ..• ... ... ... ... ... ... 

TRAIN VEHICLES, &O., REPAIRED: 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... ... 107 ... 107 70 
Light Repairs ... .,. ... ... ... ... ... ... ... .. ... ... ... 274 ... 274 336 

TRAIN VEHICLES, &C., UNDER OR AWAITING REPAIR AT END OF YEAR ... ... • ... ... ... 7 ... 7 11 

Coaching Vehicles: 
CARRIAGES RENEWED: 

COMPLETE RNEwA.I.s ... ... ... ... ... ... ... ... ... ... ... 01 166 367 298 

CARRIAGES I%EPAIBED : 
. 

•' - • • . -` • 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... . ... ... 3,703 . ̀ ... 3,703 3,020 
Light Repairs ... ... ... . ... ... .. . ... ... ... ... ... ... ... 17,093 ... 17,093 14,341 

CARRIAGES UNDER OR AWAITING REPAIR AT END OF YEAR ... ... ... ... ... • • • 1,146 ... 1,149 1,249 

OTHERS RENEWED: 

COMPLETE RENEWALS ... ... ... ... ... ... ... ... ... ... ... 108 8 116 41 

OTHERS REPAIRED : ,-i . • 2- •- f 

' Heavy Repairs - r ... _ ... •'... .:. .. ... ... ... . ' 
Light Repairs ... ... ... ... .. .. ... ... ... . 

... 

... 
... 
... 

... 

... 
... 
... 

2 453 
15,?30 

... 

... 
',4tá:'. 

15,?3•► 
1 976 , 

12,8.56 
OTHERS UNDER OR AWAITING -REPAIR AT END OF YEAR ... ... ...... ... ... , .. ... 560 ... SFiU 587 

Wagons Renewed: l 
COMPLETE RENEWALS ... -- ... ... ... ... . - . ... ... ... _ .. ... ... 6 519 , 1 841 , 8 360 , 7 881 , 

PARTIAL RENEWALS ... ... ... ... ... ... .. ... ... ... • • . • • • • . • . • . ... 1 

Wagons Repaired: 
Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... ... ... 57,710 ... 57,710 47,830 
Light Repairs ... ... ... ... ... ... ... ... ... ... ... ... ... 520,541 ... 520,541 395,387 

Wagons Under or Awaiting Repair at End of Year ... ... ... ... ... .. _ . • • • • • • • • 8,141 ... 8,1 a 1 8,773 

, • 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

(1927) 
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RETURN No. XIII. Passenger Traffic and Receipts. 

Class of Passenger. 
Number 

(on Single Journey basis). 

Ordinary-
1st Class 
2nd 
3rd „ 

11'orkmen 

TOTAL .. 

season-

1st Class 
211(1 „ 
3rd „ 

No. 

3,522,426  
• 1,•r• • • r •,•,7 

144,17 3,289 
52,609,921 

201,881,012 

Number 
(on Single 

.Touriiey basis) . 

N0. 

16,779,000 
26,108,400 
78,778,200 

TOTAL .. . 

TOTAL NUlIl3 E lt • 
OF JOUrtNEYS1 

121,665,600 

323,546,612 

Number 
(on Annual 

basis). 

No. 
27,965 
43,514 

131,297 

* * * 

Receipts. 

£ 

1,034,496 
127,381 

11,074,011 
680,509 

Average 
Fare per 

Passenger. 

s. d. 

1 3 12,916,397 

£ 

634,210 
483,142 

1,282,233 

2,399,585 

* * * 

Number Originating 
on the L.N.E. 

Company's System. 

Year 1926. 

Nwu ber 
on Single Journey basis). 

No. 
(On Single Journey basis 

3,259,199 
1,561,579 

134,253,862 
50,040,860 

No. 

3,406,606 
1,472,379 

136,117,907 
49,178,485 

189,115,500 190,175,377 

Average 
(on Annual 

basis) . 

s. d. 

453 7 
222 1 
195 4 

* * 

On Annual basis 

No. 
23,076 
43,484 

109,085 

* * * 

Number 
(on Single 

Journey basis). 

No. 
17,775,600 
26, 725,200 
79, 735,200 

124,236,000 

314,411,377 

Number 
(on Annual 

basis) . 

No. 
29,626 
44,542 

132,892 

* * * 

Receipts. 

£ 

997,597 
106,247 

10,534, 971 
647,720 

12,279,935 

£ 

672,586 
491,764 

1,306,824 

2,471,174 

* * * 

Average 
Fare per 
Passenger. 

1 3 

Average 
(on Annual 

basis) . 

s. d. 

45-7 1 
220 10 
196 8 

* * 

Number Originating 
on the L.N.F,. 

Company's System. 

No. 
(On Single Journey basis) 

3,158,558 
1,459,38o 

727,599,609 
46,842,954 

179,060,509 

On Annual basis) . 

No. 
24,748 
44,•5U9 

111,373 

* * * 

1 

1  

• 

RETURN No. XV. (A) Tonnage of the Principal Classes of 

R ETU RN No. XIV. Goods Traffic and Receipts. 

Description. Tonnage. 

M.erchandise ... ... 
Coal,Coke and Patent Fuel 
Other Minerals ... ... 

TOTAL ... 

Lire Stock 

TOTAL TONNAGE ... 

Tons. 

28,119,786 
89,067,005 
29,693,198 

146,879,989 

Receipts. 

£ 
16,266,063 
13,550,142 
5,700,774 

Average 
Receipts 
per Ton. 

Tonnage Originating 
on the L.N.E. 

Company's System. 

s. d. 

11 61 
3 Oz 
3 10 

35,516,979 

Number. 

No. 

8,450,070 

Equivalent 
Tonnage. 

Tons. 

1,156,102 

Receipts. 

£ 

641,607 

Tons. 
148,030,091 * * * 

4 10 

Average 
Receipts 
per Ton. 

* * * 

Tons. 
21,841,922 
78,252,726 
24,168,391 

Year 1926. 

Tonnage. 

Tons. 
24, 531, 941 
49,836, 749 
21,002,245 

124,263,039 95,370,935 

Receipts. 

£ 
13,956,437 
7,958,256 
4,154, 731 

26,069,424 5 5 

Average 
Receipts 
per Ton. 

Tonnage Originating 
on the L.N.E. 

Company's System. 

Tons. 

18,840,187 
41,986,256 
16,739,756 

77,566,199 

Originating on the 
L.N.E. Company's 

System. 

Number. 

7,062,982 

Equivalent 
Tonnage.  

933,341 

Tons. 
125,196,380 

Number. 

No. 

7,748,634 

Equivalent 
Tonnage. 

Receipts. 

Tons. 

1,064,024 

£ 

681,159 

Tons. 

96,434,959 * * * 

Average 
Receipts 
per Ton. 

Originating on the 
L.N.E. Company's 

System. 

10 11 

Number. 

6,494,423 

Equivalent 

71on)taqe.  

860,190 

* * * 
Tons 

78,426,389 

Minerals and Merchandise Carried by Goods Trains. 

Classification. 

Tonnage 
Originating on the 
L.N.E. Company's 

y ' 

Year 1926. 

Ton•tage 
Originating on the 
L.N.E.  Company's 

System. 

Tons. Tons. 

Ale and Porter (including Ale and Porter Empties) 216,746 222,028 
Bricks, Common and Fireclay ... ... ... 2,753,018 2,490,524 
Cement, Plaster and Whiting ... ... ... 771,093 718,851 
Creosote, Tar and Pitch ... ... ... ... 801,252 692,930 
Flour, Bran, Sharps and other Flour Mill Offal ... 1,043,116 1,026,317 
Grain ... ... ... ... ... ... 2,032,332 2,019,453 
Gravel and Sand ... ... ... ... ... 1,399,926 1,263,103 
Iron and Steel Bars, Joists, Girder Work and Plates 2,171,300 7,005,491 
Iron and Steel Blooms, Billets and Ingots ... 670,299 388,572 
Iron and Steel Scrap ... ... ... ... 1,216,866 698,843 
Iron and Steel, Other Descriptions ... ... 1,510,769 1,103,829 
Iron, Pig ... ... ... ... ... ... 1,256,295 981,627 
Ironstone and Iron Ore ... ... ... ... 5,111,792 1,828,138 
Limestone, other than for Roadmaking or Agri-

cultural purposes ... ... ... ... 1,810,290 773,157 
Ilanure ... ... ... ... ... ... 1,395,784 1,432,010 
Oil Cake ... ... ... ... ... ... 465,405 508,705 
Potatoes ... ... ... ... ... ... 1,054,425 1,004,839 
Stone for Roadmaking ... ... ... ... 3,780,578 3,259,908 
Timber, Pitwood and Mining ... ... ... 1,609,331 827,401 
Timber, Other Descriptions ... ... ... 1,510,137 1,423,268 

TOTAL ... 

f  ' 

32,580,754 23,668,994 

RETURN No. XV. (B) Number of Live 

Stock Carried by Goods Trains. 

Description, 

Number 
Originating 

on the 
L.N.E. Company's 

System. 

Year 1926. 

Number 
Originating 

on the 
T, . N. E. Compan y's 

System. 

Number. Number. 

Horses ... ... ... 16,610 14,340 

T !: 

Cattle ... ... ... 1,324,384 1,222,504 

Calves ... ... ... 124,667 110,690 

Sheep ... ... ... 4,863,820 4,410,286 
t 

Pigs ... ... ... 727,599 729,205 

Miscellaneous ... ... 5,902 7,398 

TOTAL ... 7,062,982 6,494,423 

This Return includes only Traffic invoiced at "Station to Station " Rates. 
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LOND:IN AND NORT EASTERN RAILWAY COMPANY. 

RETURN No. XVI. Summary of Financial Results Secured in 

four Yea rs 

1927, in comparison with those for past 

Total Expenditure on Capital Account ... ... ... 
Gross Receipts from Businesses carried on by the Company ... 
Revenue Expenditure on Businesses carried on by the Company .. . 
Net Receipts of Businesses carried on by the Company ... 
Miscellaneous Net Receipts ... ... ... ... 
Total Net Income ... ... ... ... ... ... ... 
Interest, Rentals and other Fixed Charges ... ... ... ... 
Dividends on Guaranteed and Preference Mocks ... ... ... 
Balance after payment of Preference Dividends ... ... 
Dividends on Ordinary Stocks ... ... ... ... ... 

Preferred Ordinary Stock Rate per cent. ... ... ... 
Deferred Ordinary Stock Rate per cent. ... ... ... 

Surplus or Deficit ... ... ... ... ... ... ... 
Appropriation from Reserve (Railways Compensation Account Reserve) 

„ Contingency and General Reserve Funds ... 
Brought forward from previous years ... ... ... ... 
Carried forward to subsequent years ... ... ... ... ... 

• • •o 
U 
• 

1927. 1926. 1925. 1924. 

4 
8 
8 
8 
8 
8 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 

£ £ 

842,969,680, :342,586,34.• 
64,830,G10 53,460,17;2 
53,719,G68 50,204,361 
11,110,942, 3,255,811 
1,073,536 1,381,067 

12,184,478 4,636,878 
4,810,538 4,604,216 
7,203,450 7,203,450 
170,490 Dr. 7,170,788 
158,858 5233951 

Nil. Nil. 
Cr. 11,637 Dr. 7,223, 739 

. 5,355,669 
1,550,000 
346,879 
28,809 

28,809 
40,446 

£ 

340,776,001 
63,546, 729 
54, 930,192 
8,616,537 
1,512,531 

10,129,068 
4,593,916 
7,204,810 

Dr. 1,669,658 
2,477,284 
5% 
1 °/ 0 

Dr. 4,146,942 
4,000,000 

... 
493,821 
346,879 

£ 

340,081, 716 
65,250,202 
55,168, 606 
10,081,596 
1,636,071 

11,717,667 
4,590,671 
6,939,923 
187,073 

3,016,142 
5 % 

2• % 
Dr. 2,829,069 

2,750,000 
... 

572,890 
493,821 

I 9 ?:3. 

£ 

338, 788,14 
67,026,32 
54,836,21 1 
12,190,11 
1,857,111 

14,047,221 
4,620,01 
6,925,02o 
2,502,18( 
3,011,41 
5% 
2 % 

Dr. 509,22 
550,001 

... 
532,11 
572,89 

C. LEWIS EDWARDS, F.S.A.A., Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the whole 
of the Company's Property. 

Certificate respecting the Permanent Way, &o. 

We hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals, and other Works, under 

respective charge, have, during the past year, been maintained in good working condition and repair. 

CHAS. J. BROWN, Southern Area. JOHN MILLER, North Eastern Area. W. A. FRASER, Scottish Area, Engineers. 

s 

out 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, under my control, 

have, during the past year, been maintained in good working order and repair. 

H. N. GRES.LEY, Chief Mechanical Engineer. 

Certificate respecting the Steamboats, &c. 

We hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Engines, Workshops 

respective charge, have, during the past year, been maintained in good working condition and repair. 

J. MAN, R. DAVIS, L. H. GILCHRIST, Marine Superintendents. 

and 

F. W. NOAL, 
Marine Superintendent Engineers. 

J. A. RODGER, 

Certificate respecting the Dooks, Harbours, &c. 

We hereby certify that the whole of the Company's Docks, Permanent Way, Stations, Buildings, and other Works, under 

respective charge, have, during the past year, been maintained in good working condition and repair. 

J. R. NICHOLSON, CHAS. J. BROWN, W. A. FRASER, Engineers. 

Signed for the Board of Directors 
WILLIAM WHITELAW, Chairman of the Company. 

JAMES McLAREN, Secretary of the Company. 

Auditors' Certificate. 

We do hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of 

the Company. Subject to the amounts provided out of Revenue for Renewals of Rolling Stock the dividends proposed to be 

declared on the several Stocks and Shares are boná fide due thereon, after charging the Revenue of the year with all 

expenses which ought, in our judgment, to be paid thereout. 

GILBE RT G ARNSEY, F.0. A., 
Auditors. 

W. H. PEAT, F.C.A., 

LONDON, 

20th February, 1928. 
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„ Docks, Harbours, and Wharves ... ... ... 
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MANUFACTURING AND REPAIRING WORKS AND 
PLANT :-

Capital Expenditure ... ... ... 
Maintenance of Workshops ... ... ... ... ... 
Repairs and Renewals of Machinery and Plant ... ... 
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Docks, Harbours, and Wharves ... ... ... 
Hotels and Refreshment Rooms and Cars ... ... ... 
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Capital Expenditure ... ... ... ... ... ... 
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Number ... ... ... ... ... ... ... 

ROLLING STOCK :— 
Capital Expenditure ... ... 
Main nance  
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THE 

TER SHIP CANAL COMPANY. 

[INCORPORATED 1885.] 

REPORT OF THE DIRECTORS 
AND 

STATEMENT OF FINANCIAL ACCOU NTS 
AND 

STATISTICAL RETURNS 

For the YEAR ended 3Ist December, 1927, 

to be suhmitíed to the Seventieth Ordinary Meeting- of Shareholders 

in the Hou/dsworth Hall, go, Deansgate, Manch es/er, on 

24th February, 1928, at P/even o'clock in the forenoon.  

DIRECTORS. 
[ELECTED BY THE SHAREHOLDERS.] 

W. C. BACON, Esq., Chairman. 

ALLAN HUGHES, Esq. 
ALFRED WATKIN, Esq. 
ERNEST L ATIMER, Esq. 
Sir CHRISTOPHER T. NEEDHAM. 

Sir W. E. DUDLEY. 

Friday, 

DONALD BEITH, Esq. 
Sir EDWIN F. STOCKTON. 
F. A. TOMLIN SON, Esq. 
The Fight Honourable 

LORD COLWYN, P.C., D.L. 

[APPOINTED BY THE MANCHESTER CORPORATION.] 

Alderman 

Alderman HENRY PLUMMER. 
Alderman TOM FOX. 
Alderman M. E. MITCHELL. 
Alderman F. J. WEST. 
Alderman H. R. BOX. 

Sir WILLIAM KAY, 

F. T. WOOLLEY, Esq., F.C.A. 

AUDITORS. 

Deputy Chairman. 

Alderman JAMES BONES. 
Alderman CHRISTOPHER HORNBY. 
Alderman SAMUEL WOOLLAM. 
Alderman W. T. JACKSON. 
Councillor JOSEPI BIN N S. 

• FRANK HALSALL, Esq., F.C.A. 



THE 

MANCHESTER SHIP CANAL COMPANY. 
REPORT OF THE DIRECTORS 

FOR THE YEAR 1927. 

The net income of the whole Undertaking, Ship Canal and Bridgewater Departments, as per Account No. 8, 
amounted to .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... /9-17,057 

Deduct: Payments in respect of rentals and other fixed charges and interest on loan capital (as per Account 
No. 91 .... .... .... .... .... .... .... .... .... .... .... .... .... .... ....  .... .... .... .... .... .... /-199,748 

Add: Balance from last year's Account ... 

Balance after payment of fixed charges .... 
Deduct: Reserve for contingencies and repairs 

.... .... .... .... 

.... .... .... .... .... .... 

.... .... .... .... .... .... .... 

.... .... .... .... .... .... .... .... 
.... .... .... .... 

.... .... .... 

/447,309 

.... /31,436 

.... /478,745 

.... /25,000 

Balance .... .... .... .... /453,745 

The Directors recommend the declaration of the following dividends (less Income Tax) for the year 1927 
3 per cent. on the Manchester Ship Canal Corporation, Preference Stock .... .... .... / 37,143 
5 per cent. on the Preference Shares .... .... .... .... .... .... .... .... .... .... .... ,• 199,99.1 
5 per cent. on the Ordinary Shares .... .... .... .... .... .... .... .... .... .... .... / 187, 565 

424,702 

carrying forward a balance to the next year's Account of .... .... .... .... .... .... .... .... .... .... .... /29,043 

There was a decrease of /15,982 in receipts from Ship Canal 'rolls, Ship Dues, and Miscellaneous Receipts, 
and a decrease of 434,144 tons in the net weight of sea-borne traffic on which Ship Canal Tolls were paid as compared 
with the year 1926. 

It will be remembered that the year 1926 was the highest year on record both for the tons of merchandise and 
for receipts, and was abnormally affected by large imports of coal, amounting to 1,221,655 tons, arising out of the 
Coal Strike. There was, however, an increase o_' 357,579 tons in exports of coal during the past year. 

Having regard to these facts it is satisfactory to report that the net decrease iii sea-borne traffic is only 
434,144 tons as compared with the record year of 1926. 

When the 1927 figures are compared with the year 1925 an increase is shewn of 477,231 tons in sea-borne 
traffic and /82,693 in receipts. 

The net income for the year amounted to /947,057 as compared with /962,841 for 1926; a decrease of /15,784. 
General Interest included in the above figures showed an increase of /20,576 as compared with the year 1926, 

but, on the other hand interest paid on temporary loans included under " Interest, Rentals, and other fixed charges," 
showed an increase of /13,712, in addition to which the interest on the recently issued 5 per cent. Redeemable 
Debentures had to be paid as from June 1st last. 

Expenditure on the working of the Ship Canal showed an increase of /17,202 as compared with the year 1926. 
The increase arose chiefly under the heads of Maintenance and Dredging of the Ship Canal, General Charges, 

and Rates. Traffic Expenses showed a decrease. 
The surplus of the Working of Dock Labour during the year was /4,274 less than that of the year 1926, 

but the Working of Dock Railways showe3 an improvement of /15,085, chiefly owing to the decreased cost of coal. 
The sum of /16,633 has been charged against Reserve for Contingencies and Repairs in respect of special repairs 

completed during the year, chiefly arising in repairs to the Barton Swing Aqueduct. 
The balance standing to credit of Reserve for Contingencies and Repairs, including /25,000 added during 

the year, now amounts to /168,141. 
All the Company's works have been fully maintained during the past year. 

The following is a statement of the toll-paying Merchandise Traffic, and the receipts of the Port, for each of 
the thirty-four years during which the Ship Canal has been open for traffic 

Sea-borne Barge Ship Canal Tolls, Ship Dues 
Year. Traffic. Traffic. Total and 

Tons Tons Tons Miscellaneous Receipts. 
1894  686,158 239,501 925,659 /97,901 
1895  1,087,443 271,432 1,358,875 137,474 
1896  1,509,658 316,579 1,826,237 182,330 
1897  1,700,479 365,336 2,065,815 204,664 
189S  2,218,005 377,580 2,595,585 236,225 
1899  2,429,168 348,940 2,778,108 264,775 
1900  2,784,843 275,673 3,060,516 290,830 
1901  2,684,833 257,560 2,942,393 309,517 
1902  3,137,348 280,711 3,418,059 358,491 
1903  3,554,636 292,259 3,846,895 397,026 
1904  3,618,004 299,574 3,917,578 418,043 
1905  3,993,110 260,244 4,253,354 449,436 
1906  4,441,241 259,683 4,700,924 498,837 
1907  4,927,784 282,975 5,210,759 535,555 
1908  4,317,965 264,531 4,582,496 506,975 
1909  4,290,765 272,636 4,563,401 534,059 
1910  4,618,070 319,561 4,937,631 555,735 
1911  4,894,670 323,142 5,217,812 540,841 
1912  5,021,691 318,193 5,339.884 605,179 
1913  5,457,218  .. 322,943 5,780,161 654,937 
1914  5,109,255 315,447 5,424,732 656,237 
1915  5,115,954 318,092 5,434,046 757,26S 
1916  4,540,167 318,582 4,858,749 831,684 
1917  3,843,324 309,430 4,152,754 861,996 
1918  3,229,293 268,702 3,497,995 990,923 
1919  3,313,620 275,423. 3,589,043 1,203,361 
1920  4,099,326 285,037 4,387,363 1,461,909 

•• 1  3,117,469 176,201 3,293,670 1,197,075 
19• 191,973 4,273,544 1,332,490 

1923  5,107,648 2o 
1922  4,041,571 _G,292 5,363,940 1,354,743 _  

5 181,615 253,893 5,435,508 1,463,656 
1924  • 259,286 5,881,691 1,493,544 
1925  5,622,405 297,099 6,830,879 1,592,219 
1926  6,533,780 6,359,420 1,576,237 
192 7  6,099,636 259,784 .••••••• 
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BRIDGEWATER CANALS. 

The Net Revenue from the working of the Bridgewater  Canals amounted to £1 1,549  as compared with £5,076 
in the previous year. The Income from Bridgewater Railways, Rents, and Miscellaneous Receipts, included in the 
accounts under their appropriate headings, amounted to £4,693, as compared with £5,003 in the previous year. 
The total Bridgewater Revenue from all sources was therefore £16,242 as compared with £10,079 for the year 1926 
which was seriously affected by the Coal Strike. 

CAPITAL EXPENDITURE. 

The expenditure out of Capital (Account No. 5) was £435,050, but deducting the receipts from Sales of land 
which amounted to £4,000, the net outlay was £481,050. The total expenditure on Capital Account up to December 31, 
1927, amounted to £19,675,290 (Account No. 4), leaving a balance at debit of £222,249. 

WORKS. 

The two reinforced concrete Transit Sheds on the north side of 1)ock No. 9 have been completed and are in use 
for traffic purposes. 

The provision of road and railway facilities for the development of the Company's extended Dock Estate at 
Stretford and Barton has been completed, so far as is necessary at the present time, with the exception of the surfacing 
of the road. 

The hydraulic power service at the Manchester Docks has been augmented. 

Extended facilities for coastwise traffic have been provided at the Stanlow Oil Dock. 

The reinforced concrete wharf, coal handling plant, and ancillary works at Ellesmere Port Docks are approaching 
completion, and additional grain handling plant is being installed at the Grain Warehouse. 

The deepening of the Ship Canal to 30 feet between Eastham, Ellesmere Port, and Stanlow Oil Dock, has been 
completed. 

The new Head Offices of the Company in King Street, Manchester, have been completed and have been occupied 
since July last. 

PARLIAMENTARY. 

A Bill is being promoted in the coming Session of Parliament to authorise the Company to issue Redeemable 
Debenture Stock in respect of their unexercised borrowing powers, to empower the Company to make and carry 
into effect a scheme or schemes for the sale to employees of the Company of the Ordinary Shares taken over from the 
contractor for the original Ship Canal Works, now standing in the names of Trustees on behalf of the Company, to 
confer powers of investment and confirm the Company's power to issue Bonds and for other purposes. 

In accordance with the Standing Orders of Parliament, the Bill will be submitted for the approval of the Share-
holders. 

DIRECTORS. 

It is with deep regret the Directors have to record the death of Alderman Samuel Dixon, which occurred in 
October last. Alderman Dixon had been a Director of the Company representing the Corporation of Manchester since 
the year 1919. 

Councillor Joseph Binns has been appointed by the Corporation of Manchester to fill the vacancy thus caused. 

The following Directors elected by the Shareholders retire by rotation and will be proposed for re-election:— 

The Right Hon. Lord Colwyn, P.C., D.L. ; and Mr. Ernest Latimer. 

AUDITORS. 

Mr. E. T. Woolley, I.C.A., one of the Auditors of the Company, retires by rotation, and offers himself for 
re-election. 

Issued by Order of the Board. 

Chairman. 

Manchester, February 1Olh, 1928. 
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THE 

Manchester Ship Canal Company. 

STATEMENT OF ACCOUNTS 
For the Year ended 31st December, 1927. 

[No. 1.] Nominal Capital authorised and created by the Company. 

• •., 
•, r 
192 • 
,g a1 

ase 

ase 

ACTS OF PARLIAMENT 

Manchester Ship Canal Act, 1885 ... 
Reduction in accordance with 
Manchester Ship Canal Act, 1886. 

Manchester Ship Canal (Various 
Powers) Act, 1890 ... ... ... 

Manchester Ship Canal Act, 1891 ... 
Manchester Ship Canal (Additional 

Capital, &c.) Act, 1893 ... .. . 
Manchester Ship Canal Act, 1897 ... 
Manchester Ship Canal (Finance) 

Act, 1904 ... ... ... ... ... 
Manchester Ship Canal Act, 1913 ... 
Manchester Ship Canal Act, 1925 ... 

Total ... 

j 
CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

Loans and 
Debenture 

Stock. 
Total. 

CAPITAL CREATED 
OR SANCTIONED. 

Shares 
and 

Stock. 

Loans and 
Debenture 

Stock. 
Total. 

BALANCE. 

Shares 
and 

Stock. 

Loans and 
Debenture 

Stock. 
Total. 

£ 
8,000,000 
• • 

8,000,000 

... 

t1,061,230 

9,061,230 

£ 
2,000,000 

188,000 

£ 
lO,OC)0,000 

188,000 
1,812,000 

600,000 
3,000,000 

9,812,000 

600,000 
3,000,000 

2,000,000 2,000,000 
*100,000  , 100,000 

2,000,000 3,061,230 
1,000,000 1,000,000 
2,000,000 2,000,000 

12,512,000 21,573,230 

8,000,000 1,812,000 

600,000 
3,000,000 

2,000,000 
100,000 

1,061,230 2,000,000 
... 1,000,000 

9,061,230 10,512,000 

£ H £ 

9,812,000 

600,000 
3,000,000 

2,000,000 
100,000 

1 
3,061,230 ,i 
1,000,000 tl 

19,573,230 • 

Nil. Nil. Nil. 

... 2,000,000 2,000,07 

2,000,000 2,000, 

* The Manchester Ship Canal Act, 1897, does not limit the sum which the Company may borrow on the Security of their Surplus 
Lands; the amount here inserted, £100,000, has been sanctioned by the Shareholders, and by the Corporation of Manchester. 

t By the Manchester Ship Canal (Finance) Act, 1904, the Company were empowered from time to time to issue to the Corporation of 
Manchester "Manchester Ship Canal Corporation three and a half per centum Preference Shares" (or Preference Stock) equivalent in 
nominal amount to and in full satisfaction and discharge of all arrears of interest on the Corporation Debentures in the manner prescribed by 
the said Act and having priority over the Company's Original Preference and Ordinary Shares, The amount shown above is the total 
created and issued in respect of such arrears. 

[No. 2.] Stock and Share capital created, showing the proportion issued. 

Description. Amount 
Created. 

Amount 
Issued. 

Nominal 
additions to 

or 
deductions 
from Capital. 

Amount 
on which 
Dividend is 
payable. 

Amount which 
does not rank for 
Dividend until a 

future date. 

Calls 
in 

Arrear. 

Amount 
Uncalled. 

Amount 
Unissued. 

Ordinary Shares, £1 each ... 

Perpetual Five Pounds per centum 
Preference Shares, £1 each 

Manchester Ship Canal Corporation 
Three - and - a - half per centum 
Preference Stock.............. tock ... ... ... .. 

Total ... 

£ £ 
4,000,000 4,000,000 

4,000,000 4,000,000 

8,000,000 8,000,000 

1,061,230 1,061,230 

£ £ 
3,751,300 

3,999,880 

£ s. d. 
246,329 14 9 

81 0 0 

£ s. d. 
2,370 5 3 

39 0 0 

7,751,180, 

1,061,230 

246,410 14 9 

9,061,230 9,061,230 8,812,410 246,410 14 9 

2,409 5 3 

2,409 5 3 

NOTE. Order of Priority. It is provided by Section 12 of the Manchester Ship Canal (Finance) Act, 1904, that "All profits of the 
"Company after payment of the dividends on Corporation Preference Shares and Corporation Preference Stock shall notwithstanding 
"anything contained in any of the recited Acts or other Acts relating to the Company be divisible as follows :—Two-thirds to the holders of 
"the Preference Shares issued in pursuance of the powers of the Acts of 1885 and 1887; One-third to the Ordinary Shareholders; Provided 
"that when the said two-thirds due to the holders of the Preference Shares issued in pursuance of the powers of the Acts of 1885 and 18Sí 
"shall in any year amount to two hundred thousand pounds all the remaining profits of that year shall be payable to the Ordinary Shareholders." 
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[Year 31st I)ecomber, 19'27.] 

u. 3.] Capital raised by Loans and Debenture Stock. 

Raised by Loane. Raised by issue of Debenture Stocks. ) 

Total. 

• At 
3* 
per 

cent. 

:.gat • .• 
.e., 
:927 5,000,000 
:gat 

;926 5,000,000 

:3se 

• 
:iSe 

( 

At 
3* 
per 
cent. 

At 
4 
per 
cent. 

At 
4* 
per 
cent. 

At 
5 
per 
cent. 

At 
5• 
per 
cent. 

At 
5* 
per 
cent. 

At I 
6 Total 

per Loans. 
cent. 

• 

1,359,000 

1,359,000 

• 

395,400 

395,400 

1,2502,042,970 

1,250 1,042,075 

1,000,895 

£ 
* 

723,600 

£ 

723,600 

723,600 

£ 

354,500 

392,250 

723,600• 37,750 
• 

9,876,720 

8,913,575 

963,145 

Amount 
of Stock. 

Nominal 
Additions 
or Deduc-
tions on 

conversion 

Existing Amount of Stock. 

At 3* 
per 
cent. 

£ £ 

550,000 ... 

550,000 

200,000 

200,000 

...  ... 

At 4 
per 
cent. 

350,000 

Total 
Debenture 

Stock. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

• £ 

550,000 10,426,720 

350,000 550,000 9,463,575 

* NOTE.- This amount consists of £294,900 First Mortgage Debentures and £428,700 Second Mortgage Debentures issued to the 
Corporation of Manchester in the place of like amounts paid off in the year 1914. In respect of the Debentures so issued the Company under 
the provisions of the Manchester Ship Canal Act, 1913, have to pa by way of interest the cost incurred by the Corporation in respect of 
interest and expenses (including tke provision of a Sinking Fund. This payment by way of interest (which during the year 1927 was 
equivalent to 5 per cent .) will extinguish the Debentures issued to the Corporation within a period of 70 years from May 20, 1914. 

fount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 ..., 

Less Amount created but not yet available ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

£ Reduction of borrowing power in respect of Interest paid out of Capital (.C188,000 already deducted in 
account No. 1) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Nil. 

000,81 

000,L 

urplus 

;ion of 

9nt in 
)ed by 

total 

Total deductions 

amount raised by Loans and Debenture Stock as above ... 

... ... ... ... ... ... 

. ... ... ... ... ... ... 

Balance being available Borrowing Powers at 31st December, 1927 ... . ... ... ... 

• 

,   

963,145 

10,512,000 

10,512,000 
10,426,720 

85,280 

o. 4.] Dr. Receipts and Expenditure on Capital Account. , Cr. 

Amount 
expended to 

31st December, 
1926. 

Amount 
expended 

during year. 
(No. 5.) 

TOTAL. 
Amount -

received to 
31st December, 

1926. 

Amount 
received 

during year. 
TOTAL. 

Lmount 
nissne& 

of the 
•ndin• 
lers of 
)vided 
i 1SSi 
.ders.'' 

Ipenditure i 

fester Ship Canal. 

truction of Works 
•cluding Plant and 
equipment)... ... .. . 

.i (purchase and 
ampensation) ... ., 

;peering and Survey-
•8 ... ... ... . 

2amentary Expenses 

Feral Expenses ... 

;pwater Canals .. 

lays, Ship Canal and 
igewater Canals, in-
:ng Rolling Stock but 
::ding cost of land ... 

ut on Share and 
an Capital . , . .. . 

'ut on Debentures 
:harged by the issue 
alike amount of Pre-
ice Stock to the Cor-
tion of Manchester ... 

:ÀL EXPENDITUIIE ... 

£ S. d. 

12,724,43815 0 

1,644,67418 2 

295,62315 9 

207,217 5 9 

421,97710 7 

15,293,932 5 3 

1,17 8,063 811 

490,280 

1,170,733 

1,061,230 

0 

13 

0 

19,194,239 8 

8 

4 

0 

2 

£ 

423,756 

7,160 

17,382 

448,299 

1,163 

31,588 

481,050 

sj d. 

, 
3'' 5 13,148,19418 5 

1 9 1,651,8341911 

18 0 

-•w 

3 2 

3 6 

8 

15 

7 

313,006 

207,217 

421,977 

15,742,231 

13 

5 

10 

8 

1,179,22612 

521,868 

1,170,733 

1,061,230 

3 19,675,290 
• 

9 

13 

0 

3 

9 

9 

7 

5 

5 

3 

4 

0 

5 

By Receipts-

Shares (No. 2) ... 

Stocks (No. 2) ... 

Loans (No. 3) ... 

Debenture Stock (No. 3) 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

Total 
Premiums 

Discounts on 
Shares and 
Stocks ... 

Discounts on 
Debenture 
Stock ... 

Total 
Discounts 

£ 

Nil. 

32,500 

32,500 

Balance of Premiums 
and Discounts ... 

TOTAL RECEIPTS... 

By Balance 

£ 

7,997,590 

1,061,230 

8,913,575 

550,000 

18,522,395 

32,500 

S. 

14 

0 

0 

0 
• 
14 

0 

I'18,489,895 
I   

14 

d. 

-9 

0 

0 

0 

9 

0 

9 

963,145 

8. 

0 

963,145 

963,145 

0 

0 

d. 

0 

0 

0 

... ... ... ... ... 

TOTAL ... ... ... ... r.. 

£ S. d. 

7,997,59014 9 

1,061,30 0 0 

9,876,720 0 0 

550,000 0 0 

19,485,54014 9 

32,500 0 

19,453,040 

222,249 

19,675,290 

14 

8 

3 

9 

8 

5 

hr 
V 



[Year 31st December, 1927.] 

[No. 5.] Details of Capital Expenditure 

FOR YEAR ENDED 31sT DECEMBER, 1927. 

Manchester Ship Canal:-

WORKS 

Deepening Ship Canal, Eastham to Stanlow ... ... ... ... ... 
Dock and other Works at Stanlow ... ... ... ... ... ... ... 
Construction of Wharf, Transit Shed, and ancillary ̀ Yorks at Ellesmere Port... 
Construction of Re-inforced Concrete Transit Sheds, North of No. 9 Dock ... 
Boundary Wall and Gates at the Docks ... ... ... ... ... ... 
Passing Place for vessels below Moore Lane Swing Bridge ... ... ... 
New Head Offices in Manchester ... ... ... ... ... ... ... 
New Offices at the Docks ... ... ... ... ... ... ... ... 
Additions to Hydraulic Installation and Service Mains at the Docks ... ... 
Road and other Works at Runcorn ... ... ... ... ... ... 
Deepening Turning Basin at Weaver Outlet ... ... ... ... ... 
New Entrance to Docks ... ... ... ... ... ... ... ... 
Miscellaneous ... ... ... ... ... ... ... ... ... 

Additional Plant-Electric Cranes, Electric Capstans 
Equipment ... ... ... ... ... ... 

Engineering and Surveying 

Land, etc. (Purchase and Compensation) 
Less :-Land sold ... 

Bridgewater Canals: WORKS... 

Railways 

Lines open for Traffic New Lines ... 
Lines not open for Traffic New Lines ... 

£ s. d. 

12,486 9 5 
14,468 17 1 

155,368 15 11 
34,119 6 4 

523 12 9 
5,672 18 1 

76,860 3 10 
29,935 9 7 
7,970 4 4 
6,759 6 7 
691 2 1 

4,057 3 5 
4,473 15 10 

353,387 5 3 
and Fairleads, and other 

... ... 70,368 18 2 

... 11,160 1 9 

... 4,000 0 0 

... 8,226 8 5 

... 23,362 0 2 

£ s. d. 

423,756 3 5 
17,382 18 0 

441,139 1 5 

7,160 1 9 

£ s. d. 

448,299 3 

1,163 3 

31,588 8 

£481,050 15 

[No. 6.] Estimate of further Expenditure on Capital Account. 

Manchester Ship Canal: 

Construction of works 

Land Purchase and Compensation 

Railways 

TOTAL .. . 

£ 

308,163 

14,394 

• 

322,557 

29,7S9 

352,31 

[No. 7.] Capital Powers and other Assets available to meet further 
Expenditure on Capital Account. 

Stock, Share, and Loan Capital authorised but not created (as per Statement No. 1) 

Stock and Share Capital created but not yet received (as per Statement No. 2):-

Calls in Arrear ... ... ... ... ... ... ... ... ... 

Amount Uncalled ... ... ... ... ... ... ... ... 

Amount Unissued ... ... ... ... ... ... ... 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) ... ... 

Deduct balance at Debit (as per Capital Account No. 4) ... 

£ s. d. 

2,409 5 3 

£ s. d. 
2,000,000 00 

2,409 5 

85,280 0 
 •  

2,087,689 5 
222,249 8 

TOTAL ... 

6 

1,865,439 16 



[Year 31st December, 1927.) 

[No. 8.] Revenue Receipts and Expenditure of the whole Undertaking. 

0 
1 

5 
S 

•  

3 

3 

8 

15 

22,5oí 

20,7 • 

52,316 

s. d. 
0 0• 

See 
State-
vent. 

10(a) , Manchester Ship Canal 

10(b) 

10(c) 

Bridgewater Canals ... 

Gross 
Receipts. 

Expenditure. 

Railways (Ship Canal and 
Bridgewater) ... 

Miscellaneous Receipts (Net) 

£ 

1,592,457 

273,117 

327,464 

S. d. 

18 7 

2,193,039 

3 

I 
1 1 
 i  
0 • 11 

£ 

753,444 

261,567 

278,008 

1,293,020 

s. 

5 

14 

8 

d. 

4 

10 

11 

9 1 

Rents from Houses and Lands 

Transfer Fees 

... ... ... ... 

... ... ... . 

General Interest and Dividends from Investments 

TOTAL NET INCOME 

Net 
Receipts. 

Year 1926. 

Gross Expendi- Net 
Receipts. Lure. Receipts. 

£ 

839,013 

11,549 

49,455 

s. 

13 

6 

12 

900,018 

23,891 

691 

22,4:55 

11 

9 

17 

4 

947,057 2 

d. 

3 

5 

• •• 

10 

1 

6 

3 

8 

£ £ £ 

1,638,137 

267,576 

309,056 

2,214,769 

736,242 

262,500 

274,686 

1,273,428 

901,895 

5,076 

34,370 

941,341 

19,378 

243 

1,879 

962,841 

[No. 9.] Proposed Appropriation of Net Income. 

Year 
1926. 

Balance brought forward from last year's Account . . 
Net Income (as per Statement No. 8) ... 

Total... 

... ... ... ... 

Deduct :-Interest, Rentals, and other fixed charges 
Chief Rents, Wayleaves, &c. ... ... ... ... ... ... ... 
Rent of Grain Elevators Nos. 1 and 2, of Dock No. 9, of Transit Sheds at Nos. 6, 7, 

8 and 9 Docks, all at Manchester, and of Docks and Premises at Ellesmere Port 
Interest on 1st Mortgage Debentures 
Interest on 2nd Mortgage Debentures ... ... 
Interest on 3 per cent. Perpetual Debenture Stock 
Interest on 4 per cent. Perpetual Debenture Stock 
Interest on Manchester Ship Canal Bonds . . 
Interest on Mortgage of Surplus Lands ... ... ... ... 
Interest on New Mortgage Debentures (Corporation of Manchester) 
Interest on 5 per cent. Redeemable Debentures 
Interest on Temporary Loans ... ... ... ... ... ... ... ... 
Interest on Superannuation Fund ... 

Total... 

Balance after payment of fixed charges 

Appropriation to Reserve for Contingencies and Repairs 

Balance ... ... ... ... 

5 1 Dividends recommended to be declared :-
Manchester Ship Canal Corporation Preference Stock at 3 p©r centum per annum 
Preference Shares at 5 per cent. (excluding 120 Shares in arrear) ... ... • • • .. 

Ordinary Shares at 5 per cent. (excluding 7,110 Shares in arrear and 2.11,500 Share' 
vested in Trustees for the Comnzliy) 

... ... ... ... 

... ... ... ... 

... ... ... . 

Balance to be carried forward to next year's Account ... 

£ 
32,573 

, • 
s. d. 
2 2 

71,022 8 2 
67,347 17 8 
26,708 1 11 
7,000 0 0 

14,000 0 0 
76,096 0 3 
2,000 0 0 

160,000 0 0 
27,708 6 8 
14,856 13 8 

435 10 3 

£ s. d. 
37,143 1 0 

199,904 0 0 
187,565 0 0 

424,702 1 0 
29,043 6 11 

£ s. d. 
31,436 6 0 

947,057 + 2 8 

978,493 á 8 

•► : 

499,74s 

478,74.5 7 

25,000 0 

0 

453,745 7 

8 

£ 
33,017 

962,841 

995,858 

30,250 

73,394 
68,138 
27,857 
7,000 

14,000 
75,937 
2,000 

160,000 

1,144 
,,,... 

9 459,720 

11 536,138 

0 80,000 

11 456,138 

3 7,14 3 :•• 
199,994 .? 
187,565 • 

424,702 
31,436 

16 

7 

£ 453,745 7 11 456,138 



[Year 31st December, 1927.] 

[No. 10(a).] Receipts and expenditure in respect of the working of the 
Dr. Manchester Ship Canal. Cr. 

Year 
1926. 

EXPENDITURE. RECEIPTS. 
Year 
1926. 

s. I a. a. £ s. d. 

237,477 To Maintenance. See Abstract A ... 249,871 12 1 By Tolls and Wharfage, &c. 

„ working of Locks, Sluices, Swing Merchandise ... ... 962,841 18 4 959,171 
84,220 Bridges, Ferries, &c. ... ... 82,371 12 0 

See Abstract B Minerals ... ... ... 118,041 12 11 139,574 

254,751 Traffic Expenses. See Abstract D 241,903 8 9 Live Stock ... ... 1,159 1 2 1,614 

73,119 General Charges. See Abstract E 87,701 4 8 Passengers ... ... 543 16 2 591 

5,271 Law Charges ... ... ... ... 3,044 0 5 Ship Dues, &c. ... 247,106 11 10 261,738 

1,969 Parliamentary Expenses ... ... 2,947 18 5 
1,329,693 0 5 1,362,688 

„ Compensation (Accidents and 
Losses) : Water supplied to Ships 3,656 12 8 3,977 
Workmen ... £12,599 3 8 
Damage and Loss 

of Goods, Pro-
perty, &c. ... 1,480 0 6 

Rents (Traffic) ... ... 

SundryReceipts(includ-

121,401 6 8 119,881 

13,873 14,079 4 2 ing Towage £69,468) 79,301 8 2 88,912 

61,017 Rates ... ... ... ... ... ... 66,923 3 9 204,359 7 0 - 

12 Taxes ... ... ... ... ... ... 1 3 5 1,534,052 7 14. 1,575,455 

4,533 Rents ... ... ... ... ... ... 4,600 17 8 

„ Working of Dock Labour 
and Animals Landing 

------ Wharf ... ... ... 58,405 10 8 62,679 - 
See Abstract C 

736,242 Total Expenditure ... ... 753,444 5 4 

901,895 Net Receipts... ... ... ... 839,013 13 3 

1,633,137 Total... ... ... ...1,592,457 18 7 Total ... ... ... 1,592,457 18 7 1,638,137 
C 

[No. 10(b).] Receipts and Expenditure in respect of the working of the 

Dr. Bridgewater Canals. Cr. 

Y  19 f•. •ar EXPENDITURE. RECEIPTS. Year 
1926. 

1; • s. d. £ s, d. £ 

21,080 To Maintenance ... 21,075 12 1 By Freight and Haulage, Tolls, Dock-
ages, Porterage, Cartage, Wharf - 

218,191 Traffic Expenses See Abstract F 216,578 1 3 age and Sundry Receipts ... ... 268,431 12 3 262,3S2 

10,538 General Charges 10,894 15 3 

48 „ Law Charges ... ... ... ... ... 77 3 4 

10,177 Rates ... ... ... ... ... ... 10,763 5 8 Less Paid out ... ... ... ... 12,208 1 6 11,875 

8 Taxes ... ... ... ... ... ... 18 5 9 
256,223 10 9 250,504 

2,458 Rents ... ... ... ... ... ... 2,160 11 6 

„ Rents ... ... ... ... ... ... 16,893 10 6 17,072 

262,500 Total Expenditure ... ... ... 261,567 14 10 

5,076 Net Receipts ... ... ... ... 11,549 6 5 

267,576 Total ... ... ... ... ... 273,117 1 3 Total ... ... ... ... ... 273,117 1 3 267,576 

•. 

8 



•Year 31st December, 19:;7.] 

[No. 10(c).] 
DR. 

Receipts and Expenditure in respect of Railway Working 
(Ship Canal and Bridgewater Canals). Ca. 

•ar 
•6. 

,171 

,574 

,614 

591 

,738 

688 

,977 

,881 

,912 

,458 

679 

137 

r 

•. 

ea' 
1926. EXPENDITURE. RECEIPTS. .dear 

1926. 

• • s. d. s. cl. • 
To Maintenance and Renewal of 

41,168 Way and Works ... ... ... 42,758 3 0 By Goods Train Traffic :-
See Abstract G. 

Merchandise ... ... 211,559 7 3 195,588 
„ Maintenance and Renewal of 

Rolling Stock ... ... ... ... Live Stock ... ... 4 17 4 28 
See Abstract H. 

Coal, Coke, & Patent 
16,188 (1) Locomotives £15,740 15 4 Fuel ... ... ... 40,647 15 6 59,204 

10,922 (2) Wagons... ... 9,247 17 10 Other Minerals ... 61,301 18 1 41,488 

27,110 24,988 13 2 Total Goods Train 

„ Locomotive running 
Receipts... ...   , 313,513 18 2 296,308 

104,700 Expenses ... £ 94,159 19 4 
See Abstract I. 

101,708 Traffic Expenses 116,101 13 5 
„ Mileage, Demurrage, 

and Wagon Hire... 3,886 17 1 3,488 
See Abstract J. 

Miscellaneous ... ... 10,063 5 10 9,260 - 
206,408 210,261 12 9 

13,950 2 11 12,748 

274,686 Total Expenditure ... ... ... 278,008 8 11 

34,370 Not Receipts ... ... ... ... 49, 4.55 12 2 

309,05E Total ... ... ... 1 Total ... ... ... 327,464 1 327,464 1 1 309,056 

Abstracts. 
Year 
1926. 

£ 
6,508 

137,349 
21,871 

71,749 
22,372 

259,849 

22,372 

237,477 

21,326 
28,533 
16,739 
2,602 

•82 15,020 

s78 

•01 

72 

• 

84,220 

917,046 

758,914 
31,206 
19,884 

212 
28,421 

15,730 

(A) Maintenance of Way, Works, &c. 

(Ship Canal.) 

Salaries, Office Expenses, and Superintendence 
Dredging ... ... ... ... ... ... 
Maintenance and Renewal of Canal... ... ... 
Repairs of Hydraulic and Electric Lighting In-

stallations, Locks, Roads, Bridges, and Works 
Specia,lRepairs........................... •,ehairs ... ... . ... ... ... ... 

Less :-Charged to Reserve for Contingencies 
and Repairs ... 

Total 

... ... ... ... 

... ... ... ... 

£ s. d. 
7,854 11 9 

140,700 15 3 
25,950 18 9 

75,365 6 4 
11,955 17 3 

261,827 9 4 

11,955 17 3 

249,871 12 1 

(B) Working of Locks, Sluices, Swing Bridges, 
Ferries, &c. (Ship Canal.) 

Coal, Stores, 
Wages. Clothing, and 

Sundries. 
£ s. d.1 £ s. d. 

Hydraulic Power 
& Electric Light'! 8,938 12 11• 10,194 7 

Locks and Sluices 26,717 1 10 1,899 9 
Swing Bridges 15,503 14 4 1,240 14 
Ferries ...... 2,301 1 0 152 11 
Sundries ... ...1 7,920 17 ..0 7,503 2 

Total. 

£ s. d. 

3 19,133 0 
7 28,616 11 
3 16,744 8 
7 2,453 12 
315,423 19 

2 
5 

7 
7 
3 

Total ...  ... i  61,381 7  120,990 4 11 82.371 12 0 

(C) Working of Dock Labour and Animals Landing 

Wharf. (Ship Canal.) 

£ s. d. £ s. d. 
RECEIPTS :- 

EXPENDITURE : 

Wages ... ... ... ... 
Repairs and Renewals 
Coal and Stores ... .. 
Clothing ... 
General Expenses ... 
Hydraulic and Electric 
Power, &c. ... ... 

724,216 3 1 
28,669 7 9 
17,953 4 11 

225 15 7 
27,521 1 7 

15,033 1 2 

872,024 4 9 

(D) Traffic Expenses. 

(Ship Canal.) 

Year 

1926. 

Salaries and Wages ...... 
Commission, Agencies, &c. 
Printing and Stationery ... 
Upper Mersey Dues ... ... ... ... ••• ... 
Working of Tugs Wages, Stores, Repairs and 

Renewals, and Hire ... ... ... ••• ... 
Working of Launches Wages, Stores, Repairs 

and Renewals ... ... 
Electric Lighting at Docks 
Gas and Water...... ater ... ... 
Postages, &e. ... ... 
Travelling Expenses 
Clothing ... ... .. . 
Advertising ... 
Miscellaneous Expenses 

Total ... 

£ s. d. 
116,966 18 4 
20,779 3 
2,066 7 
1,265 3 7 

69,679 10 

491 13 
3,591 9 
6,700 0 
1,358 6 
2,152 1 
472 12 

7,269 18 
9,110 5 

1 
0 

8 

6 
5 
3 
0 
1 
2 
6 
2 

£ 
119,391 
25,969 
1,836 
979 

77,850 

349 
3,218 
6,769 
1,313 
1,441 
504 

7,892 
7,240 

241,903 8 9 

(E) 

, k • 

General Charges. 

(Ship Canal.) 

254,751 

•......._ 

Directors ... ... ... ... ... ... 
Auditors' fees and Public Accountants' charges.. 
Salaries of Secretary and Accountant, Land 

Agent, and Staff ... ... ... ... ... 
Office Expenses ... ... ... ... ... ... ... 
Telephone Rent ... 
Travelling Expenses ... ... ... ... ... ... 
Fire, ebc., Insurance ... 
Superannuation Fund ... 

£ s. d. 
11,000 0 0 

800 0 0 

44,305 19 9 
10,843 10 8 
4,634 10 10 
834 9 5 

5,325 11 11 
9,957 2 1 

£ 
11,000 
800•,•..w • 

41,650 
9,274 
4,377 
660 

5,358 

76 854,367 

62,679 Credit Balance .. 

813,618 14 1 

58,405 10 8 Total • 87,701 4 8 73,119 

9 



[Year 31st December, 1927.] 

A hstracts-conUnued. 

Year 
1926. 

(F) Bridgewater Canals. 

£ 
14,666 (Salaries and Wages ... 

''Mi'lle't- Materials, Stores, and u err 
6,414 Sundries ... 

21,080 ; 
 • • 

148,212 • 

13,123 

'1'•raffic 

F rpn,.«.• 

43,400 
1,839 

5,762 
1,408 
4,447 

218,191 

£ s. d. 
14,525 13 0 

6,549 19 l 

'Salaries and Wages ... i 146,0 7 3 10 7 
Fuel, Lighting, Water. 
and General Stores.. 19,394 12 5 

Repairs and Renewals 
£40,996 3 5 

Less-
Charged to 
Reserve for 
Contingen-
cies and 
Repairs ... £ 4,677 0 6+ 

Printing, Stationery, &c.j 
Horses, Harness, Pro-

vender, &c......... c. ... ... 
Boat Hire ... ... ... 
Miscellaneous Expenses, 

5,952 Salaries and Wages ... 
436 Office Expenses ... ... 
791 General Telephone Rent ... ... 

(;barges Fire and Boiler In-
2,503 surance, &c. • • -
856 Miscellaneous Expenses 

10,538 

Year 
1926. 

36,319 2 11 
1,966 15 5 

7,047 0 
675 17 

5,101 1 

9 
8 
6 

5,901 14 4 
400 14 9 
868 8 8 

2,921 19 0 
801 18 6 

21,075 12 1 

216,578 1 tJ 

10,894 15 3 

(G) Maintenance and Renewal of Way and Works. 
(Railways.) 

£ s. d. 

370 9 0 
37 10 11 

£ 

255 
52 

307 

388 

388 

5,391 
17,115 

344 

22,850 

13,983 
2,449 

888 

17,320 

167 

136 

Superintendence :-
Salaries ... ... 
Office expenses ... 

Maintenance of roads, bridges 
and works :-

Earthworks ... ... ... 
Bridges, tunnels, culverts, 

retaining  d 
other works...... ..........  .. 

Roads and fences ... ... 

Maintenance of permanent 
way 

Renewal of running lines :---
Wages ... .. 
Materials ... ... ... 
Engine power and wagon 

repairs........... epairs ... 

Repair of running lines and 
sidings :-

Wages ...... 
Materials ... ... ... 
Engine power and wagon 

repairs ... ... ... .. 

Maintenance of signalling 

Maintenance of engine sheds... 

833 0 3 

8,584 17 9 
13,909 4 0 

584 19 9 

14,642 14 2 
2,207 18 5 

886 6 5 

s. d. 

i 

407 19 11 

833 0 3 

23,079 1 6 

17,736 19 0 

310 0 4 

(H) Maintenance and Renewal of Rolling Stock, Year 
(Railways.) 1926. 

(1)-Locomotives. 

£ s. d. £ s. d. ! £ 
Superintendence :-

Salaries ... 
Office Expenses... 

Repairs and Partial Renewals: 
Wages ... ... ... 
Materials ... ... 

Provision for Purchase of New 
Locomotives ... ... 

Total .. . 

Superintendence :-
Salaries ... 
Office Expenses... 

91 18 6 
10 14 4 

7,829 13 3 
4,208 9 3 

(2) Wagons. 

Repairs and Partial Renewals:-
Wages ... ... ... ... 
Materials ... ... ... 

Provision for Purchase of New 
Wagons ... ... ... 

Total .. . 

£ s. c3. 

58 0 0 
5 17 6 

4,681 0 1 
1,853 0 3 

102 12 10 

73 
16 

89 

7,864 
4,635 

12,038 2 61 12,499 
i  

3,600 0 01 3,600 
• 

15,740 15 4 16,188 

S. 

63 17 6 

6,534 0 4 

2,650 0 0 

9,247 17 10 

£ 

53 
11 

64 

5,109 
3,099 

8,208 

2,650 

10,922 

(I) Locomotive Running Expenses. 
(Railways.) 

Superintendence :-
Salaries ... 
Office Expenses... 

Steam Train Working 
Wages connected with the 

running of locomotive 
engines. .. ............... ... ... 

Fuel ... ... ... ... ... 
Water... ... ... ... ... 
Lubricants ... ... ... 
Other st g 

clothing.... ............. . ... .. 
Miscellaneous .. ...... 

Total ... 

£ s. d. 

711 17 6 
83 18 8 

65,434 14 9 
21,403 9 5 
2,189 17 2 
1,302 12 11 

2,436 8 10 
597 0 1 

£ s. d. 

795 16 2 

93,364 3 2 

94,159 19 4 

Year 
1926, 

£ 

572 
133 

705 

65,032 
32, 708 
2,195 
1,250 

2,215 
592 

103,995 

104,700 

(J) Traffic Expenses. 
(Railways.) 

Salaries and Wages ... 94,971 17 9 
Clothing ... ... ... ... ... • 833 9 6 
Printing and Stationery... 3,078 11 4 
Wagon Covers, &c.... ... ... 3,043 14 6 
Capstans, etc.... ... ... ... 1,671 6 0 
Railway Clearing House Ex-

391 2 0 • penses ... ... ... ... 
Miscellaneous Expenses... 

1,603 15 7 
10,898 18 9 

£ s. d. 

Year 
1926. 

£ 
84,506 

812 
3,355 
3,599 
1,894 

968 
6,574 

41,168 Total... 42,758 3 0 Total ... 

10 

116,101 13 5 101,705 



[NO. 11.] Dr. General Balance Sheet. 
[Year 31st December, 1927.] 

Cr. 

Year 
1926. 

£ 
69,00 

3 32,506 
G 
- 85,284 
9 
- 18,185 
• 
.• 245,539 
1 

9 ... 
- 

0 

d 
1,610 

79,774 

536,138 

3 
1 

4 

9 
'9 

'S 

0 

C) 

9 
3 

5 

2 

$ 
S 
0 

C) 
2 

5 

0 

• 

289,825 

29,360 

58,208 

1,445,449 

To Temporary Loans 

Amount due to Bankers 

Unpaid Interest ... 

Do. Dividends ... ... ... ... ... 

Amount due to Railway Clearing House 

Superannuation Fund ... 

Accounts payable ... ... ... ... ... 

Liabilities accrued... ... ... ... ... 

Miscellaneous Accounts ... ... 

Insurance Fund to cover risks on the 
Mersey and on the Bridgewater Canal 

Reserve for Contingencies and Repairs 

Balance available for Divide  
Reserve as per Account No. 9... .... .. .. 

Total ... £ 

£ s. d. 
186,700 0 0 

... ... ... 

85,286 10 7 

20,061 10 11 

208,313 0 1 

20,279 6 8 

273,637 9 5 

34,970 7 7 

46,683 9 11 

2,024 15 2 

43,141 

478,745 

1,499,843 

5 

7 

7 

11 

3 10 

By Capital Account, balance at debit 
thereof, as per Account No. 4 ... 

Cash at Bankers................ ankers ... ... ... ... .. 
Cash in hand ... ... ... ... . . 
Stock of Stores and Materials ... .. 
OutstanThng Traffic Accounts ... 
Accounts receivable ... ... ... .. 
Miscellaneous Accounts ... .. 

Suspense Accounts :--
Arpley Dredging Sta-
tion (River Mersey) £18,174 16 10 

Ship Canal Dredging 
Stations ... ... ... 17,417 1 1 

Investments in Stocks and Shares held 
by the Company, not charged as 
Capital Expenditure ... ... ... ... 

Shares vested in Trustees for the Com-
pany taken over from the Contractor 
under agreement   
Contract for Works ................... ... .. .. 

t [These consist of 241,590 £1 Ordinary Shares 
of this Company, the value of which has not 
been altered in the books since June 30, 
1892, when they were taken at £ 3 0 6 
per £10 share. the Stock Exchange quotation 
at that date which is equivalent to 6/- per £1 
share. The corresponding price at Dec. 31, 
1927, was 16/- per £1 share.] 

Amounts paid to date towards the 
extinguishment of £723,600 First 
and Second Mortgage Debentures 
[vide note in Statement No. 3]. 

Discount on and Expenses of issue of 
5% Redeemable Debentures ... ... 

Total ... £ 

STATISTICAL RETURNS. 

I.-Manchester Ship Canal. 

(Harbour and Part of Manchester.) 

Year 
1926. 

£ s. d. £ 

222,249 8 8 704,344 
296,170 0 2 .. . 
20,325 5 3 21,295 
93,538 4 11 72,787 

256,920 8 6 293,129 
57,162 8 4 47,402 
123,046 16 10 100,608 

35,591 17 11 38,269 

200,000 0 0 50,000 

t 73,080 

49,008 

72,749 

19 

8 

5 

F 

8 

1 

1,499,843 3 10 

73,081 

44,534 

1,445,449 

PARTICULARS. Length to Miles. 

From entrance in the River Mersey at Eastham to the Docks at Manchester .. . ... ... ... ... . 35 

Dec. 1926. 

35 

II.-Docks, Harbours. and Wharves. 

NAME. Length of Quays - - 

1•'Ianchester Docks ... . ... ... ... ... 

Partington Coaling Basin... ... ... ... . 

Warrington Lay-bye ... 

Runcorn Lay-bye 

Runcorn Docks ... 

Stanlow Oil Dock 

Ellesmere Port Docks 

... ... ... . 

... ... ... . 

... ... ... . 

... ... ... ... . 

Miles. 

... ... ... ... ... 5 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... ... . 

... ... ... ... ... ... ... 

... ... ... ... ... ... . . 

.. ... ... ... ... ... ... ... 

.. ... ... ... ... ... ... ... 

Chai us. 

5 

23 

4 

9 

1 53 

10 

1 10 

Dec. 1926. 

Miles. 
5 

Chains. 

5 

23 

1 53 

10 

1 10 

• 

11 



[Year 31st December, 1J27.] 

III.—Bridgewater Canals. 

PARTICULARS. Length in Miles. 

(a) The Bridgewater Canal from a junction with the Rochdale Canal at Manchester to the River Mersey at 
Runcorn ... . ... ... ... ... ... ... ... . ... ... ... 

With a branch from the said Canal at Stretford to a junction with the Leeds and Liverpool Canal at Leigh 

Also a branch at Preston Brook, Cheshire, from the said Canal to a junction with the Trent and Mersey Canal 

(b) The Runcorn and Weston Canal from a junction with the Bridgewater Canal near its Runcorn end to a 
junction near Weston Point with the River Weaver Navigation Weston Canal ... ... ... ... 

(c) Portions of the Mersey and Irwell Navigation, being such portions as are not absorbed in the Manchester 
Ship Canal: 

1. Portion of the said Navigation, being the River Irwell between Hunt's Bank in Manchester and 
Woden Street Bridge, Manchester ... ... ... ... ... ... . ... ... ... ... ... ... 

2. The Navigation from Rixton Junction on the Manchester Ship Canal to Bank Quay, Warrington, 
via Howley Lock, being partly by the natural course of the River Mersey and partly by 
artificial cuts, including the Woolston Canal (2,940 yards) ... ... ... ... ... ... ... ... 

M. Ch. 

3. From Bank Quay, Warrington to Liverpool, by the River Mersey ... ... ... ... 22 60 

4. Portion of the Runcorn and Latchford Canal extending from Manor Lock, on the River Mersey at 
Latchford, to Twenty Steps Lock, on the Manchester Ship Canal at Wilderspool ... ... 

(d) Portion of the Manchester and Salford Junction Canal lying between the Rochdale Canal in Manchester 
and Lower Mosley Street, Manchester ... ... ... ... ... . 

Total ... 

Miles. 

28 

10 

0 

1 

1 

7 

1 

0 

Chains. 

60 

60 

60 

25 

30 

20 

20 

20 

51 55 

Dec., 1926.  
Miles. Chains. 

28 

10 

0 

1 

1 

7 

1 

0 

60 

60 

60 

25 

30 

20 

20 

20 

51 55 

IV.—Railways. 
(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

Running Lines. 

Length 
of Road. 

First 
Track. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Over Four 
Tracks 

(reduced to 
Single 
Track). 

Total 
Miles 

(reduced to 
Single 
Track). 

Sidings 
Reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Lines owned by the Company ... 
Lines leased or worked by the Company 

Total year 1927 ... 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... ... ... 

Lines owned by the Company ...... 
Lines leased or worked by the Company... 

Total year 1926 

... ... ... ... ... 
... ... ... ... 

... ... ... . 

M. Ch. 

29 554 
11 161 

40 714 

M. Ch. M. Ch. 

4 644 0 514 
6 611 2 204 

11 454 2 72 

M. Ch. M. Ch. 

0 572 0 15• 
• 

0 571 

29 554 
11 114 

4 644 
6 582 

40 661 11 42 

1 
0 514; 
2 204 0 572 

Ó 154 

0 154 

2 72 0 571 0 154 

M. Ch. 

35 104 
21 111 

56 224 

35 104 
21 34 

M. Ch. 

132 381 
13 124 

145 504 

128 784 
13 64 

56 14 142 41 

M. Ch. 

167 494 
34 234 

201 73 

164 9 
34 91 

198 181 

(B.)-ROLLING STOCK. 

(i.)—Steam Locomotives. 

Description. Number. 

Tank Engines :-

0 4 0... 
0 6 0'. ... 

-r  

... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Total .. . ... ... ... 

3 
70 

Dec., 1926. 

5 

67 

73 72 

(ii.)—Merchandise and Mineral Vehicles. 

Description. Number. 

Open wagons :-
8 and up to 12 tons ... ... ... ... ... .. 

Rail and Timber Trucks (including twin trucks) .. 
Brake Vans ... ... ... ... ... 
Miscellaneous ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... 

. ... ... ... ... . 
... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... . ... ... ... ... 

Dec., 1926. 

2,062 2,090 
320 296 
3 3 

50 49 

Total ... 2,435 2,438 

12 



[Year 31st December, 13?7.] 

V.—Horses and Road Vehicles employed in the Collection and 
Delivery of Goods. 

Description. Number. I 

Road Motors ... ... 
Horse wagons and carts ... 
Miscellaneous ... ... 

HORSES FOR ROAD VEHICLES ... 

... ... ... ... ... ... ... ... ... ... ... ... 

Total ... ... ... ... . 

Dec., 1926 

34 33 
157 160 
44 43 

235 236 

65 60 

VI.—Land, Property, mac., not forming part of the Undertaking. 

Land. 

Agricultural land ... ... 
Urban and suburban land... 

Acreage. Dec., 1926 

... ... ... . 
16 16 

1,002 1,002 

Houses. Number. Dec., 1926 

Labouring class dwellings ... ... ... ... ... ... ... ... ... ... ... ... ... ... 143 145 
Houses and cottages for Company's servants ... ... ... ... ... ... ... ... ... ... ... 113 213 
Other houses and cottages ... ... ... ... ... ... ... ... ... ... ... ... ... 90 89 

VII.—Maintenance and Renewal of Way and Works. 
(Railways.)—Abstract G. 

Description. Dec., 1926 

Quantities of principal materials used 
Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... ... Cubic yards 
Fencing ... ... ... ... ... ... ... ... ... ... ... ... ... ... Miles 
Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... Tons 
Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... ... Number 

Miles maintained :-
Miles of road ... ... ... ... 
Miles of road reduced to single track :--

(a) Running lines ... ... ... 
(b) Sidings ... ... ... ... 

Miles of track renewed ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

10,379 10,197 

1,005 932 
10,424 9,626 

M. Ch. M. Ch. 

29 554 29 55• 

35 104 35 104 
139 542 136 8 
5 35 6 3 

VIII.—.-Maintenance and Renewal of Rolling Stock. 
(Railways.)—Abstract H. 

Description. 

In 
Company's 
Work-
shops. 

By 
Contract. 

Total. 
Year 1926 

Total. 

Locomotives renewed ... ... ... ... ... ... ... ... ... ... Number 
Locomotives repaired :—Heavy repairs ... ... ... ... ... ... ... ... 

Light „ ... ... ... ... ... ... ... ... 

Locomotives under or awaiting repair at end of year ... ... ... ... ... ... „ 
Wagons renewed ... ... ... ... ... ... ... ... ... ... ... >> 
Wagons repaired :—Heavy repairs... ... ... ... ... ... ... ... ... „ 

Light ... ... ... ... ... ... ... ... ... 
Wagons under or awaiting repair at end of year ... ... ... ... ... ... ... „ 

34 
8 
5 

104 
1,359 

32 

5 

109 

5 

34 33 
8 12 
5 5 

109 119 
104 286 

1,359 1,218 
32 36 

• IX.—Engine Mileage. 
(Railways.) 

• 

Train Miles 
( Loaded 
Trains). 

Train Miles 
(Including 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Shunting 
Miles. 

Goods. Goods. Goods. 

To
ta

l 
E
n
g
i
n
e
 M
il

es
. 

Year 1926. 

Train Miles 
(Loaded 
Trains). 

Train Miles 
(Including 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Shunting 
Miles. 

Goods. Goods. Goods. 

Miles run in relation to the Com-
pany's Traffic Receipts :-

Over the Company's System 
by the Company's Engines 119,873 146,721 917,632 106,434 

13 

l,170,787Í 114,279 139,991 966,977 102,025,1,208,993 



[Year 31st December, 19.27.) 

X.-Goods Traffic and Receipts. 
(Railways.) 

Year 1926. 

Merchandise ... ... ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... 

Total . . 

Live Stock 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 

originating 

on the 
Company's 
System. 

Tonnage. 
Average 

Receipts. Receipt 
I per Ton. 

1 

Tonnage 
originating 

on the 
Company's 
System. 

Tons 
... 2,490,406 

... ... 1,634,223 
1,402,882 

£ 
211,5•59 
40,648 
61,302 

5,527,511 

Number. 

313,509 

d. 
2039 
597 
1049 

1361 

Tons Tons 
1,995,029 2,337,406 

50,464 1,832,938 
663,596 963,996 

2,709,089 

Per head. 

Number 
originating 

on the 
Company's 
System. 

1,050 5 
d. 

1'14 986 

5,134,340 

£ 
195,588 
59,204 
41,488 

296,280 

d. 
2008 
775 

10':33 

Tons 
1,890,702 
1,068,748 
607,906 

1385 

Nu,n ber. 

3,920 

.Per head. 

3,567,356 

Number 
originating 

on the 
Company's 
System. 

28 
d. 
F72 3,920 

X (a) Tonnage of the Principal Classes of Minerals and 
Merchandise carried by Goods Trains.. 

Cotton ... ... ... ... ... ... ... 
Flour, Bran, Sharps and other Flour Mill Offal 
Fruits (Green)....... ..... Green) ... .. 
Grain ... ... ... ... ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... 
Iron and Steel, other descriptions ... 
Iron. Pig ..... ......... ig ... ... ... 
Ironstone and Iron Ore 
Manure ... .. ... 
Oil in Casks ... ... 
Oil in Tanks .. ... 
Sand ... ... ... 
Starch ... ... ... 
Stone for Roadmaking ... ... ... ... 
Timber (other than Pitwood & Mining)... 
Wood Pulp ... ... 

TOTAL 

Tonnage 
originating on Tonnage 
the Company's originating on 

System. the Company's 

 -- - - - --= System. - 

Year 1926. 

35,634 37,916 
230,598 225,400 
21,556 28,921 
55,671 62,776 

199,751 154,002 
213,090 146,537 
38,159 11,393 

134,349 68,096 
38,623 32,638 

136,073 80,049 
14,444 10,077 
75,444 54,588 

157,911 146,961 
21,444 19,146 
51,052 44,102 

170,410 150,956 
234,022  223,070 
30,835 28,338 

X (b) Number of Live Stock carried by 
Goods Trains. 

Horses 

Cattle 

Calves 

Sheep 

Pigs... 

Miscellaneous... ... ... ... ... 

1,859,066 1,524,966 I TOTAL 

Number 
originating on 
the Company's 

System. 

485 

501 

986 

Year 1926. 

Number 
originating on 
the Company's 

Si/stem. 

2,831 

1,013 

76 

3,920 

XI.-Summary of Financial Results secured in comparison with those for past Years.  
; 

1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 1927. 

Total Expenditure on Capital A/c (No. 4)... 

Gross Receipts from Businesses carried on 

by the Company (No. 8) ... ... 

Revenue Expenditure on ditto (No. 8) 

Net Receipts of ditto (No. 8) ... ... 

Miscellaneous Receipts net (No. 8) ... 

Total Net Income (No. 8) ... ... ... 

Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... ... ... ... ... 

Dividends on Preference Stocks (No. 9) ... 

Balance after payment of Pref. Dvds. (No. 9) 

Dividend on Ordinary Stock (No. 9) ... 

Rate per cent.... 
Surplus ... ... ... 

Appropriation to Reserve ... 

Brought forward from previous years 

Carried forward to subsequent years 

£ £ £ ! £ I £ 

16,912,822 76,926, 704 17,084,11017,415, 77317, 711,180 
I I 

1,638,798 1,976,591  2,448,848  1,861,13 1,961,813 
1,068,0061 1,.342,081 1,659,006 1,324,514 1,186,326 
570,792' 634,510, 789,842 536,618 778,4.87 
30,266 33,591 31,090' 36,764 14,340 
601,058 668,101' 820,932 573,382 792,827 

Í   
351,999 353,131  
157,139 217,138 
91,920 9 7, 832• 
56,262 84,394 
n 4 % 214% + 

35,658 1.3,438 
35,000, 10,000 
14,4 72 15,1301 
15,1.30 18,568 

355,507 
237,137 
228,288, 
187,547 
5 °/ 0 

40,741 Dr. 9,892 
15,000 
18,568 44,309 
44,309 34,417 

£ 

17,955,047 
£ £ 

18, 418, 6 7 618, 6 65, 6 60 

1,984,476 2,060,905' 2,103,169 
1,194,103 1,229,328' 1,251,274 
790,373 831,577 851,895 
79,502 26,162 37,378 

86fì, 875' 857,739 889,273 

£ £ 

19,194,239 19,675,290 

2,214, 769 
1,273,428 
941,341 
21,500 
9 62, 841 

369,871 394,693 405,109' 425,569 449,487 459,720 
157,139 237,137 237,137 237,137' 237,137 237,137 
46,.372' 160,997 227,629' 195,033 202,649 265,984 
56,264 150,039 187,553 187,555 187,561 187,565 

4% 5% 5% 5% 5% 

10,958 40,076 7,478 15,088 78,419 
50,000 10,000 50,974 80,000 

34,417 45,375 35,451 32,.929 33,017 
45,375 35,451 i 32,929 33,017 31,436 

2,193,039 
1,293,020 
900,019 
4 7, 038 

.94 7,057 

499,748 
237,137 
210,172 
187,565 

5`/ 0 
22,607 
25,000 
31,436 
29,043 

Examined and found correct, EDWIN GUTHRIE & CO., Chartered Accountants. r 
10th February, 1928. F. A. EYRE, A.C.A., Accountant of the Company. 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY. 

Certificate respecting the Navigations, &c. 
\Ve hereby certify that the whole of the Company's Na;vigations, Docks, Buildings, and other Works have during the past year been maintained 

in good working condition and repair. H. A. REED, Chief Engineer. 

10th February, 1928. W. H. WISWALL, Engineer (Bridgewater Department). 

Certificate respecting the Plant and Machinery. 
\Ve hereby certify that the whole of the Company's Plant in work, Steam Vessels, Engines, Machinery and Tools have during the past year been 

maintained in good working order and repair. 

10th February, 1928. W. G. SMITH, Mechanical Engineer. 

(Signed for the Board W. C. BACON, Chairman of the Company. 
10th February, 1923. of Directors) F. A. EYRE, Secretary of the Company. 

H. A. REED, Chief Engineer. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the 
I)ividends proposed to be declared on the Preference Stock and the Preference and Ordinary Shares are bona fide due thereon after charging 
the Revenue of the year with all expenses which ought, in our judgment, to he paid thereout. 

\Ve further certify that the foregoing Accounts are prepared in the form submitted to and approved by the Board of Trade under Section 3 (6) 
of the Railway Companies (Accounts and Returns) Act, 1911. F. T. `VOOLLEY, F.C.A., 

10th February, 1928. 14 FRANK HALSALL, F.C.A., Auditors. 
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METROPOLITAN RAILWAY COMPANY. 

DIRECTORS. 

CHAIRMAN The Right Hon. LORD ABERCONWAY, P.C., 43, Belgrave Square, S.W. 1. 

DEPUTY-CHAIRMAN-SIR CLARENDON G. HYDE, 105, Pall Mall, S.W. 1. 

ALBERT I. BELISHA, Esq., 8, Moorgate, E.C. 2. 

FRANK DUDLEY DOCKER, Esq., C.B., 4, Central Buildings, Westminster, S.W. 1. 

The Hon. E VELYN HUBBARD, 17, St. Helen's Place, E.C. 3. 

SIR EDWARD MANVILLE, St. Stephen's House, Victoria Embankment, Westminster, S.W. 1. 

ROBERT H. SELBI Esq., L.B.E., Manor Cottage, 44, Frognal Lane, N.W. 3. 

SIR HARRY C. W. VERNE Y, Bart., D.S.O., Claydon House, Steeple Claydon, Bucks. 

REPORT OF THE DIRECTORS 

To be snbrnitted to the Proprietors at the Urd i nai'J General .ÆTeeting to be held at 

the Coinpaiiy' Offices, Baker Street Stati;on, LolZd o1L, JV'. W '. 1, at Twelve o'clock, JV'oo12, 

on Thu1rsd ay, the 23rd TERR UV(LR Y', .7928. 

1. The Statement of Accounts and Statistical Returns for the year ended 31st December, 1927, are presented 

herewith. 

2. The following is a summary of the Receipts and Expenditure on Revenue Account :-

Per Account No. 8. £ 

Gross receipts in respect of Railway l,•326,369 

Expenditure . 1,262,187 

Miscellaneous receipts (net) from rents, interest, etc. 

564,182 

274,680 

Total net income . 838,862 

Per Account No. 9. 

Add:— 

Balance from last Account 22,211 

• 

Deduct : 

Interest, Rentals and other Fixed Charges, and appropriation to 

General Reserve Fund 

Dividends on Preference Stocks 

861,073 

342,986 

518,087 
264,263 

Balance available for Dividend on Ordinary Stock . 253,824 

3. The interim dividend of £1: Os. 0d. per cent. actual, which was paid on the Ordinary Stock for the half-year 

ended 30th June, 1927, absorbed £75,787, leaving a balance of £178,037, out of which the Directors recommend the 

payment of a dividend of £2 : Os. Od. per cent. actual for the half-year ended 31st December, 1927, making £3 : Os. 0d. per 
cent. for the year, and carrying forward the sum of £26,464, after appropriating £10,000 to General Reserve Fund. 

The dividend paid on the Ordinary Stock for the year 1926, after crediting the Revenue Account with £100,000 from 
Reserves, was at the same rate, with a balance of £22,211 carried forward. 

The Surplus Lands Committee announce, as shown in the Report and Accounts appended hereto, that the 

interim dividend on the Surplus Lands Stock for the half-year ended 30th June, 1927, was £1: lOs. 4d. per cent. 

actual, and that the dividend for the half-year ended 31st December, 1927, will be £2 : 2.s. iid. her cent. actual, making 

£3 : 12s. 6(1. per cent. for the year. This is the same as for the year 1926. 



11 

4. The erection of the new Station Buildings on the street level at Edgware Road has been completed. '11íe buildings 

comprise spacious Booking Office accommodation surmounted by flats, together with an arcade of shops. 

Notting Hill Gate Station is at present undergoing a similar re-construction. The nett Station to be taken in hand 

will be Swiss Cottage, where a contract will shortly be let. 

5. The 15,000 K.W. Turbo-Generator at Neasden Power House referred to in the last Report has proved economical 

and satisfactory in working, and an order has beeii placed with the Metropolitan-Vickers Electrical Co., Ltd., for a 20,000 

K.W. Turbo-Generator to, replace another of the old 5,000 K.W. machines. This new machine is now in course of erection. 

6. A contract has been entered into with Higgs & Hill, Ltd., for the erection of a block of buildings on the vacant site 

at Baker Street. This will be known as Chiltern Court, and will consist of 180 flats of various sizes, a number of shops, and 

a restaurant. 

7. At the close of the Ordinary Meeting, an Extraordinary Meeting of the Proprietors will be held in accordance with 

the Notice given. At this Meeting the Metropolitan Railway (Road; Transport) Bill now before Parliament will be submitted 

for approval, being a Bill to empower the Metropolitan Railway Company to provide road transport services; and for other 

purposes. 

$. The Directors retiring by rotation are The Rt. Hon. Lord Aberconway, Mr. F. Dudley Docker and Mr. Robert H. 
Selbie. These gentlemen, being eligible, offer themselves for re-election. 

9. The retiring Auditor is Mr. Frank Steane Price, F.C.A., who, being eligible, offers himself for re-election. 

10. The Directors recommend that the Dividends in respect of the past half-year be payable on Wednesday, 

'29th February, on the amounts of the several classes of Stock as at 31st December, 1927. 

OFFICES OF THE COMPANY-

BAKER STREET STATION, N.W. 1. 

26th January, 1928. 

fl\ 

•  

ABERCONWAY, No 

C_,>>«<rlì,tln. 

The Dividend Warrants will be posted on Tuesday, 28th February. 

The secretary should be notified at once of any change of address 

or any variation in instructions for the payment of dividend. 
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METROPOLITAN RAILWAY, 
[NÅNC1Ai ACCOU ÑI'S AND STATISTICMJ RETURNS FOR THE YEÅR ENDED 31s'i' DECEMBER, 1927. 

PART I. 

FiNANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

EiPECIAt. ACTS. 

I. Special Acts conferring Capital Powers which have been fully 
exercised :-

Metropolitan Railway Acts, 1859 to 1923  

II. Special Acts conferring Capital Powers which have not yet 
been fully exercised :-

Metropolitan Railway Act, 1926   

Total   £ 

I CAPITAL AUTHORISED. I 
Share., and 

Stock. 

£ 

14,908,291 

2,250,000 

17,158,291 

Loan. or 
Debenture 
Stock. 

£ 

8,074.288 

Total. 

£ 

22,982,579 

2,250,000 

CAPITAL CREATED. 

Shares and 
Stock. 

£ 

14,908,291 

8,074,288 26,232,579 14,908,291 

Loans or 
Debenture 

Stock. 

£ 

8,074,288 

Total. 

£ 

22,982,579 

Shares and 
Stock. 

£ 

2,250,000 

BALANCE. 

Loans or 
Debenture 

Stock. 

£ 

8,074,288 22,982,579 2,250,000 

Total. 

£ 

2, 2 50, 000 

2,250,000 

NoTR.-£4,454,188 of the above amount authorised represents Stock at par issue price and is liable to fluctuation in accordance with the price at which the Stock was 
or will be actually issued, and £2,250,000 of it may be raised by the issue of either Shares, Stock, Loans or Debenture Stock at the option of the Company. 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACT.. 
CAPITAL 

Shares and Stock. 

AUTHORISED. 

Loans or Debenture Stock. Total. 

CAPITAL CREATED. BALANCE. 

Shares and Stock. 
Loan., or Debenture Stock. Total. Shares and Stock. Loans or Debenture Stock. Total. 

£ £ £ £ £ £ £ £ £ 
Great Western Railway (Various Powers) Act, 1867. (Dividends 

guaranteed jointly with the Great Western Railway 
Company.) 

Hammersmith and City Railway. £ 
Five per cent. Guaranteed Preference Shares, 1864. 60,000 
Five per cent. „ „ „ 1865. 100,000* 
Five and a half per cent. Guaranteed Ordinary 
Stock 180,000 

340,000 340,000 340,000 340,000 .. .. .. .. .. 
* Includes £6,000 uncalled. 

East London Railway Acts, 1882, 1884, and 1885 (Whitechapel 
Junction l .. 250,000 250,000 .. 250,000 250,000 

(Interest at 2 per cent. per annum guaranteed jointly with 
the Metropolitan District Railway Company.) ' 

Great Eastern Railway Act, 1912. (Electrification of East 
London Line) .. 90,000 90,000 .. 50,000 50,000 .. 40,000 40,000 

(Interest at 4 per cent. per annum guaranteed jointly with 
the London and North Eastern, Southern and Metropolitan 
District Railway Companies.) 

Total £ 340,000 340,000 680,000 340,000 300,000 640,000 .. 40,000 40,000 

No. 2,-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. Amount Created. Amount Issued. 
Nominal Additions Additions to Amount on which Dividend is Payable. 

Amount 
Unissued. 

£ £ £ £ £ 
Three and a half percent. Preference Stock .. 3,611,658 2,718,070 893,488 3,611,558 

(Charged upon the general undertaking of the Company, including the Surplus Lands.) 
Three and a half per cent. "A" Preference Stock ........ 1,231,009 1,170,294 60,715 1,231,009 
Three and a half per cent. Convertible Preference Stock 1,136,369 1,136, 369 .. 1,136, 369 

(With perpetual option to convert into Consolidated Ordinary Stock.) 
Five per cent. Preference Stock .... 1,100,000 1,100,000 .. 1,100,000 
Consolidated Ordinary Stock 7,578,667 7,578,667 .. 7,578,667 :. 
Balance of Stock created 12th February, 1914 250,688 .. .. .. 250,688 

Total.. .. ..£ 14,908,291 13,703,400 964,203 14,157,603 250,688 
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No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY 

LOANS. 

Existing at 31st December, 1927  J Nil. 

Existing at 31st December, 1926..   Nil. 

Increase   .... 
Decrease   

RAISED sr ISSUK of DEBNNTIIBB STocxs. 

AMOUNT OF 

3TocxS. 

NOMINAL 

ADDITIONS ON 

CONYNESIOM. 

£ 
6,950,474 

6,950,474 

£ 
470,681 

470,681 

EXISTING AMOUNT OF STOCKS. 

At 
4 per cent. 
( Terminable) . 

e 

£ 
450,000 

50,000 

At 
3 per cent. 

£ 
3,601,278 

3,601,278 

At 
3 per cent. 

£ 
3,769,877 

3,769,877 

Total 
Debenture 
Stocks. 

£ 
7,421,155 

7,421,1455 

Total amount. authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)  
Additional Debenture Stock to be raised to provide Authorised Money   

Less-Amount created but not yet available     . , ..     ... .   
Capitalised value of Rentcharges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 

Acts Amendment Act, 1860    ..   ..   

Total deductions  

50,000 

19,800 

Total amount rased by Loans and Debenture Stocks as above    ...   

Balance, being available borrowing powers at 31st December, 1927, subject to the repayment to the Bank of a Temporary Loan of £20,203 . 8s. 4d.... £ 

* Charged upon the general undertaking of the Company, including the Surplus Laud. 

Dr. 

 •  

Total raised by 

Loans and 

Debenture Stocks. 

£ 
7,421,155 

7,421,155 

8,074,288 
551,250 

8,625,538 

69,800 

8,555,738 
7,421,155 

1,134,583 

No. 4. -RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ........ 

Lines not open for Traffic New Lines   

Lines Jointly Owned :-
City Lines and Extensions .. 
Hammersmith and City 
Railway ......   ) 

Metropolitan and London & 
North Eastern Railways-
Watford Extension .. 

Lines Jointly Leased :-
Metropolitan and Great j 

Central     j 

Rolling Stock ......   . . 

Manufacturing and Repairing 
Works and Plant :--

Land and Buildings   
Plant and Machinery  

Total Capital expended upon S 
Railway     1 

Horses   

Road Vehicles employed in the 
collection and delivery of 
Parcels and Goods and in the 
conveyance of Passengers: -

Gools and Parcels Road l 
Vehicles   J 

Passenger Road Vehicles  

Electric Power Stations, etc. 

Land, Property, etc. not forming 
part of the Railway or 
Stations:-

Not used in connection with 
Railway working .  

Stamp Duty, etc. on Addi-
tional Capital   

Property transferred to the 
Metropolitan Railway Sur-
plus Lands Committee 
under Metropolitan Rail-
way Acts, 1885 and 1887  

ToTdI. Í':XPRNDI7'IIgg . . . . .f; 

Amount expended 

to 

31st December, 1926. 

£ s. d. 
11,854,714 14 11 

11,338 17 1 

908,611 5 1 

132,800 14 9 

196,181 3 3 

70,407 0 6 

2,185,269 2 4 

70,740 6 3 
56,000 11 5 

15,486,063 15 7 

3,988 5 4 

10,373 8 8 

1,408,691 16 1 

Amount 

expended during 

Year, as per No. 5. 

£ s. d. 
173,801 3 6 

C,•. 1715 7 

1,334 8 5 

Cr. 8, OCO 0 0 

13,130 13 10 

82,864 18 3 

809 4 10 

263,922 13 3 

Cr. 306 4 3 

1,113 7 6 

4,327 11 8 

1,019 7 2 

897,841 14 3 Cr.4•L,70% 8 3 

2,1S7 10 0 

2,610,915 0 0 

20,450,061 9 11 227,372 7 1 

Total. 

£ s. d. 
12,028,515 18 5 

11,338 17 1 

908,593 9 6 

134,135 3 2 

188,1S1 3 3 

83,537 14 4 

2,268,134 0 7 

70,740 6 3 
56,809 16 3 

15, 749,986 8 10 

3,682 1 1 

By Receipts. 

Shares and Stocks (No. 2)   

Debenture Stocks (No. 3)  

Premiums on Shares 
and Stocks . .   

Premiums on Deben-
ture Stocks... tcx;ka ...... 

Total Premiums . . 

Discounts on Shares 
and Stocks   

11,486 16 2 

4,327 11 8 
Discounts on Deben-

1,409,711 3 3 ture Stocks   

855,137 6 0 

2,187 10 0 

2,640,915 0 0 

Total Discounts.. 

To 31st December, 
1927. 

£ s, d. 

23,204 14 7 

36, 262 3 2 

59,456 17 9 

475,901 18 6 

696,455 17 • 

1,170,587 15 • 

Balance of Premiums and 1)incounte.. 

TOTAL REaa,IP-ra  £ 

By Balance   

Amount received 

to 

31st December, 1926. 

£ s. d . 
13,703,400 10 0 

6,950,474 0 0 

20,653,874 10 0 

Dr. 
1,110,9f1018 5 

19,542,9.53 11 i 

Amount 

received during 

Year. 

£ s. d. 

Total. 

£ t. d. 
13,703,400 10 1 

6,950,474 0 I 

20,653,874 101 

Dr 
1,770,920 18 • 

19,•542,953 11 • 

1,134,480 51 

.r-

• 

Lin• 

Lin• 

Lin+ 

Roll 
C• 

lIall 

P] 

lior 

Roaa 
U 

P• 

Elec 

Lan 

• 

ti`0 ' . 

Stoc 
Stoc 

Lo•u 
A,oa 

Tar.►L  20,677,433 17 0 TOTAL    £ 20, 67 7,433 171 

• 
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No. õ. - DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charge 
and i'arliamentary 

Expenses. 
TOTAL. 

£ a. d. £ a. d. £ s. d. £ a, d. 
Lines belonging to the Company open for Traffic-

Additions and Improvements at Stations, etc.   ..   Cr. X00 0 0 S8,202 7 0 5 5 0 88,007 12 0 
Additional Accominodation at Stations  .. 2,354 4 5 .. 2,354 4 5 
Additions and Improvements to Signalling , , , ,   , , 498 11 4 ..  498 11 4 
Raker Street Station Completion Scheme  ......     ........ .. 21,691 13 0 .. 21,691 13 0 
Land, Property, etc., transferred from "Land, Property, etc., not forming part of the Railway or Stnt,ious ". i 2,052 10 0 55,306 0 8 890 12 1 61,249 2 9 

173,401 3 6 
Lines Jointly Owned--

City Lines and Extensions   .. .. 0. 17 15 7 Cr. 17 15 7 
I.Iammersmith and City Railway   .. 1,334 8 5 .. 1, 334 8 5 
Metropolitan and London and North Eastern Railways--Watford Extension  .. Cr. 8,000 0 0 .. 0. 8,000 0 0 

Lines Jointly Leased-
Metropolitan and Great Central Joint Committee   .. 1 ',130 13 10 .. 13,130 13 10 

Rolling Stock- - - - - 
£ a, d, Coaching Vehicles- 

Six Motor Coaches and Replacements-Proportion   ' 80,831 16 2 
Improvements to Coaching Stock    ......     4 2,033 2 1 

82,S61 18 3 

Manufacturing and Repairing Works and Plant--
Plant and Machinery     ..     , . , . , ,   809 4 10 

Total Capital expended upon Railway   , , , ,   , , , , , , , , , ,   , , , , , , , , , , , , 263,922 13 3 

Horses   ....     ....     .. ....   o•. .soo 4 s 

Road Vehicles employed in the Collection and ])elivery of Parcels and Goods, and in the Conveyance of, Passengers--
Goods and Parcels Road Vehicles--
Three Motors, less displaced Vehicles     ....   ........     .. .   1,113 7 6 

Passenger Road Vehicles-
Four Motor Omnibuses     , .     . , ... , .... 4,327 11 8 

Electric Power Stations, ntc. -- £ r, d. 
Power Station    ..........   ....  .  292 6 2 
Sub-Stations..   ..     ....     ...   ... 717 1 0 

Additions and Improvements. - 1,019 7 2 

Laud, Property, etc. not forming part of the Railway or Stations- ! £ Y. d. 
Not used in connection with Railway Working-- ` 
Land, Property, etc., transferred to "Lines belonging to the Company open for Traffic"   Cr.31,249 9 
Purchase of Properties at Watford and Wembley Park, less Sales of Laud at Eastcote and Hillingdon, etc  18,5 14 14 6 

Cr.4•,704 8 5 

Total Capital Expenditure for the Year  . , ..   , , , , , , ,, , , , , , , , , , ,     £ i 227,372  7 1 

No. 6,-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

ESTIMATED FURTHER EXPENDITURE. 

Expenditure to date 
in Principal Works 

- 

in Progress. During the Year 
ending Subsequentl Total. 

31st December, 1928. untilc mpletión. 

£ £ £ £ 
106,152 Lines belonging to the Company open for Traffic.  339,300 468,000 807,300 

 Join Leased-LineM 
.. etroPtlol i an a d Great Central  3,500 .. 3,500 

,. Electric Power Stations, &c.   6'3,000 .. 63,000 

4,000 Land, Property, etc. not forming part of the Railway or Stations   5,700 .. 5,700 

Total £ 411,500 468,000 879,500 

Works not yet commenced and in abeyance   £ 2,250,000 
I 

ti'o. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ 
1 2 250 000 0 Stock, Share and Loan Capital authorised b of yet (s per Statement No. (•))   ....   0 k u C a but n created a r 1• 

Stock and Share Capital created but not yet received (as per Statement No. ';---
Amount unissued ..     ....     ..     .......... 

• 

250, 688 0 0 

£ i. d. 
Loan Capital created but not yet available (as per Statement Na. 3)     ... , . ,   50, 000 0 0 
Available borrowing powers (as per Statement No. 3) ..   1,134 ,583 0 0 

• __ 1,184,5S3 0 0 

3,685,271 0 0 
Deduct balance at debit (as per Capital Account No. 4)   1,134,480 5 5 

See Notes to Nos. 1 (a) and 3 Accounts. Total    ........ £ 2,550,790 14 7 
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No. 8,-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statement 

10 
11 

Railway   
Omnibuses and other Passenger Vehicles not 
running on the Railway   

Total  

Gross Receipts. 

£ s. d. 
1,826,111 8 1 

258 2 0 

1,826,369 10 1 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands  
Other Rents, including Lump Sum Tolls   
Rents from Leased Lines   
Transfer Fees   
General Interest  
Joint Lines-Abstract 3-Company's Proportion of Receipts other than in 

respect of Railway Working   

•  

Expenditure. 

£ s. d. 
1,261,653 14 0 

533 8 11 

1,262,187 2 11 

£ s. d. 
68,297 15 9 
98,964 13 6 
64,000 0 0 

450 15 0 
23,415 17 11 

19,550 12 6 

Total Net Income £ 

Net Reoeipts. 

£ s. d. 
564,457 14 1 

Dr. 275 6 11 

564,182 7 2 

274,679 14 8 

838,862 1 10 

Year 1926. 

Gross Receipts. 

£ 
1,701,828 

1,701,828 

Expenditure. 

£ 
1291,105 

1,291, Y05 

£ 
66,556 

100,606 
64,000 

492 
48,830 

23,322 

Net Receipts. 

£ 
410,725 

470,725 

505,806 

714,529 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account  
Net Income (as per Statement No. 8)   
Appropriation from General Reserve Fund towards increased cost of Coal and other Expenses due to prolonged Coal Dispute 
Transferred from Provision made for Income Tax not required on adjustment of account .... . .   
Amount receivable from the Surplus Lands Committee for Dividend on Surplus Lands Stock   

Deduct-Interest, Rentals, and other Fixed Charges :-
Interest on Superannuation and other Funds  
Rent Charges and Annuities   

• 

Total   
£ s. d. 
174 11 1 
876 0 0 

5,330 2 7 Chief Rents, Wayleaves, &c., including Lump Sum Tolls   
Interest on Debenture Stocks :-

On Four per cent. per annum Terminable Debenture Stock   
On Three and a half  . per cent per annum Debenture Stock   P 
On Three and a half per cent. per annum " A " Debenture Stock   

Rent of and Guaranteed Interest on Leased and Worked Lines :-
East London Railway Joint Committee  
Hammersmith and City Railway Joint Committee   
London and North Eastern Railway-Line, etc., Finebury Park and 

Drayton Park  

£ s. d. 
2,000 .0 0 

126,044 14 8 
131,945 13 10 

£ s. d. 
10,709 6 6 
11,380 7 1 

17,273 14 0 

Interest on Lloyd's Bonds   
Joint Lines-Abstract 3-Company's proportion   
Sinking Fund for Terminable Debenture Stock  

•-

259, 990 8 6 

39,363 7 7 

3,049 4 0 
23,115 15 11 
1,086 19 2 

Total  

Balance after payment of Fixed Charges  
Appropriation to Reserve and other Special Purposes :-

General Reserve Fund   

Dividends on Preference Stocks :-
On Three and a half per cent. per annum Preference Stock  
On Three and a half per cent. per annum " A " Preference Stock  
On Three and a half per cent. per annum Convertible Preference Stock . .  
On Five per cent. per annum Preference Stock   

Dividend on Surplus Lands Stock at the rate of 3- per cent. per annum  

£ s. d. 
126,404 10 8 
43,085 6 4 
39,772 18 2 
55,000 0 0 

264,262 15 2 
95,733 3 0 

Total  

Balance available for Dividend on Ordinary Stock  £ 

Dividend on Consolidated Ordinary Stock at 3 per pent. per annum   
Balance carried forward to next year's Account  

£ 

£ s. d. 
227,360 0 3 
26,463 18 7 

253,823 18 10 

£ s. d. 
22,211 1 0 

838,862 1 10 

95,733 3 0 

Year 1948. 

£ 
51,40f 

714,529 
50,000 
50,000 
95,733 

956,806 5 10 

332,986 8 10 

623,819 17 0 

10,000 0 0 

613,819 17 0 

359,995 18 2 

253,823 18 10 

961,664 

245 
876 

5, 329 

2,000 
126,045 
130,867 

258,912 

10,702 
11,3$0 

17,274 

59,356 

23,175 
23,117 
1,087 

- 
352,097 

609,567 

609,567 

126,405 
43,085 
39,775 
55,000 

264,265 
95,753 
- 

359,996 

249,571 

£ 
227,560 
22,211 

249, 571 

i 

No. 9 (a ). -STATEMENT OF INTERIM DIVIDENDS PAID. 

•_. 

Balance available for Dividends, after payment of Fixed Charges and appropriation to Reserve, Year 1927 (as per 
Account No. 9)  

Deduct-
Interim Dividends paid :- £ s. d. 

On Three and a half per cent. Preference Stock   @ 1j- per cent.   63,202 5 4 
On Three and a half per cent. "A" Preference Stock.   @ 1 per cent.   21,542 13 2 
On Three and a half per cent. Convertible Preference Stock... @ 1 per cent.   19,886 9 1 
On Five per cent. Preference Stock.   @ 2k per cent.   27,500 0 0 
On Consolidated Ordinary Stock.  @ 1 per cent.   75,786 13 
On Surplus Lands Stock.   @ 14 per cent.   39,613 14 4 

£ F. d. 

613,810 17 0 

Year 1946. 

£ 

609,567 

63,202 
21,545 
19,886 
27,500 

113,680 
39,614 

Undivided Balance at 31st December, carried to Balance Sheet  £ 

247,531 15 4 

366,288 1 8 

285,425 

324,142 
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METROPOLITAN 

[1927] (6) 

ABSTRACT A.-MA[NTENANCE AND RENEWAL, O% WAY AND WORKS. 

Superintendence : -
Salaries ..   
Office Expenses   

Maintenance of Roads, Bridges and Work, : --
Earthworks ..     ........   
Bridges, Tunnels, Culverts, Retaining; Walls and other Works ................ 
Roads and Fences   . .   

Maintenance of Permanent Way :-
Renewal of Running Lines :-

Wages   
Materials   
Engine Power and Wagon Repairs . .   

Repair of Running Lines and Sidings:-
Wages   
Materials   
Engine Power and Wagon Repairs....   

Maintenance of Signalling   
Maintenance of Telegraphs   
Maintenance of Electric Track Equipment   .. ... 
Maintenance of Stations and Buildings:-

Stations, Depóts and Offices  
Engine Sheds   
Carriage Sheds   ........  
Locomotive Workshops  
Carriage Workshops 
Wagon Workshops  
Other Buildings   

£ s, d. 
11,499 12 6 
1,005 1 11 

448 9 10 
8,086 10 11 
2,897 13 6 

4,786 1 11 
13,527 11 11 

573 4 4 

34,281 6 2 
6,061 18 6 
1,429 15 11 

42,994 8 9 
363 16 3 
111 3 7 

1,114 16 3 
311 4 10 
49 7 10 

579 12 4 

Transfer to or from Depreciation Fund or Suspense Account     Cr. 

Total  ..£ 

£ s. d. 

12,.504 14 5 

11,432 14 3 

18,886 18 2 

41,773 0 7 

26,606 7 0 
1,922 1 3 
9,702 18 1 

45,524 9 10 

168,353 3 7 

89,660 5 10 

128,692 17 9 

Year I 
1926. 1 

£ 
10,754 
1,012 

11,766 

3,346 
6,249 
2,851 

11,926 

2,681 
1,258 
243 

4,162 

31,384 
1,877 
1,129 

34,890 

27,880 
1,525 
6,802 

58,770 
833 
177 
885 
812 
49 

1,378 

41,404 
159,555 
Cr. 
28,9S2 

110,.573 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(i) Locomotives. 
 •  •. 

Superintendence :-
Salaries . .  
Office Expenses   

Repairs and Partial Renewals :-
W ages ... .   
Materials   

Purchase of New Electric Motors (Pro-
portion)   

Workshop Expenses : -
Repairs and Renewals of Machinery 
and Plant   

Other Expenses  

Year 
1926. 

£ s. d. £ s, d. £ 
3,332 3 7 2,888 
424 7 11 831 

3,756 11 6 3,214 

43,877  7 8 41,000 
36,621 7 7 84,289 

1,761 1 7 
9,441 il 9 

Transfer to or from Depreciation Fund or Suspense Account 

Deduct Engine Power supplied to and by the Company. 
(Balance.)     ....   

Total   £ 

80,498 15 3 75,289 

16,S00 0 0 

1,695 
10,668 

11,20?. 13 4 12,358 

112,258 0 1 90,861 
8,606 18 9 17,530 

120,864 18 10 

6,883 8 11 

114,031 9 11 

108,191 

3,927 

104,264 

(2) Carriages. 

Superintendence :-
Salaries   

Office Expenses   

Repairs and Partial Renewals :-
Wages  

Materials   

Workshop Expenses :-
Repairs and Renewals of Machinery 
and Plant . .   

Other Expenses  

£ s. d. 
2,415 14 9 

286 2 6 

23,685 10 6 

14,294 4 3 

254 14 4 

5,246 10 10 

Transfer to or from Depreciation Fund or Suspense Account 

Total    £ 

£ 8. d. 

2,701 17 3 

37,979 14 9 

5,501 5 2 

46,182 17 2 

28,962 0 0 

Year 
1926. 

2,315 

•7G 

2,588 

23,05; 

11,374 

54,406 

1,57i 

4,873 

5 ,• ,9.,• 

42,931 

26,303 

75,144 17 2 69,1 

(3) Wagons. 

Superintendence :-
Salaries 
Office Expenses   

Repairs and Partial Renewals :-
Wages   
Materials   

Workshop Expenses :-
Repairs and Renewals of Machinery- and Plant ..   
Other Expenses   

£ s. d. £ s. d. 
153 19 4 
4 17 4 

2,815 15 2 
2,860 9 8 

22 2 4 
414 8 5 

158 16 S 

5,676 4 10 

436 10 9 

Year 
1926. 

£ 

111 
8 

114 

2,803 
2,570 

4,373 

10 
548 

358 

A 

• 

SupE 

Stea. 

Elec 

Dad 
(1 

Dire( 

Fogs 
not 

Audit 

Salar 

0fCE 

Ratir 

Fire 

Snpe• 

Snbsc 

liiscE 

Transfer to or from Depreciation Fund or Suspense Account   
6,271 12 3 
697 0 0 

Total    £ 6,968 12 3 

5,545 
515 

5,858 
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1928. 

2g31á 

27f 
- 
2,585 

23,05; 

11,S'i 

t41206 • 

•  

ABSTRACT ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

Superintendence : -

Salaries   

Office Expenses   ... . 

Steam Train Working:-

Wages connected with the Running; 
of Locomotive Engines   

Fuel 

Water   

Lubricants   

Other Stores, including Clothing.. 

Miscellaneous   

Electric Train Working : - 

Wages of Motormen ........... . 

Electric Current   

Lubricants  

Other Stores, including Clothing .   

£ .s. d. 
2,228 4 3 

128 12 11 

33,753 12 10 

33,280 2 0 

1,215 7 4 

940 0 11 

1,999 17 10 

212 9 10 

60,384 6 9 

168,923 8 11 

2,381 16 9 

1,905 0 9 

Deduct Engine Power supplied to and by the Company. 
(Balance.)   

Total ..     .. £ 

£ s. d. 

2,356 17 2 

71,401 10 9 

233,594 13 2 

Year 
1926. 

£ 
3,668 

284 

3,952 

31,319 

35,759 

971 

809 

1,b36 

70,968 

7,528 

214,810 

2,145 

2,200 

276,681 

307,353 1 1 

18,666 17 9 

293,686 3 4 

351,601 

7,857 

345,744 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders   

Fees paid to, and Expenses of, Directors on Joint Committees 
not included in Abstract J. .   

Auditors and Public Accountants   

Salaries of Secretary, General Manager, Accountant, and Clerks 

Office Expenses ditto ditto . . 

Rating Expenses . .   

Fire Insurance   

Superannuation and Benevolent Funds, Pensions, etc  

Subscriptions and Donations   

Miscellaneous Expenses  

Total £ 

£ s. d. 
3,200 0 0 

360 0 0 

631 15 3 

47,210 7 5 

5,535 17 11 

1,375 8 1 

2,647 19 8 

34,253 7 8 

183 16 8 

3,342 14 11 

98,741 7 7 

Year 
1926. 

£ 
3,000 

336 

632 

46,170 
6,910 

1,859 

2,475 

44,891 
180 

2,950 

/08,905 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages : -
Superintendence   
Stationmasters and Clerks   
Signalmen and Gatemcn  
Ticket Collectors,Policemen, Porters, 

etc.   
Guards   

£ s. d. 
23,'103 4 6 
63,845 17 1 
15,318 18 6 

95,660 .5 10 
46,843 8 3 

Fuel, Lighting, Water, and General Stores   

Clothing   

Printing, Advertising, Stationery, Stamps, and Tickets 

Wagon Covers, etc.   

Expenses of Joint Stations and Junctions   

Cleansing, Lubricating, and Lighting of Vehicles ..... 

Shunting Expenses (other than 
Mechanical) :-

Wages   

Other Expenses   

£ s, d. 

6,013 19 4 
169 4 4 

Passenger Lift and Escalator Expenses   

Working of Stationary Engines, Hoists, Cranes, etc. .... 

Railway Clearing House Expenses   

Electric Current for Power Signalling    .. 

Miscellaneous Expenses   

Total   

£ R. d. 

214,871 14 2 

10,977 18 11 

2,499 5 7 

17,844 3 1 

131 1 4 

Cr. 2,550 0 0 

24,755 17 9 

6,213 3 8 

3,668 1 4 

865 9 8 

6,373 9 11 

1,439 10 6 

684 14 10 

. £ 317 ,7 74 10 9 

Year 
1926. 

£ 
22,486 
64,t;04 
14,728 

97,359 
4.5,516 

244,6y3 

11,704 

2,645 

14,529 

3.;4 

Cí•.2, 5 66 

26,216 

5,710 
268 

5,978 

4,021 

719 

6,756 

2,552 

514 

13l8095g 

i  
ABSTRACT F.--EXPENSES OF COLLECTION AND 

DELIVERY OF, PARCELS AND GOODS. 

Salaries and Wages  

Rent, Rates and Taxes   

Maintenance of Horses  

Maintenance of Horse Vehicles 

Maintenance of Motors     

Amounts paid for Hired Cartage   

Miscellaneous . .   

Total  £ 

Amount charged to Passenger Train Traffic  £ 

Amount charged to Goods Tragic £ 

£ s. d. 
15,299 3 10 

704 1 3 

3,990 19 3 

1,532 16 11 

6,098 15 9 

813 3 6 

1,008 6 3 

29,447 6 9 

20,883 19 11 

8,563 . 6 10 

Year 
1926. 

£ 
14,739 

660 

5,888 

1,695 

4,552 

817 

1,148 

'7',494 

19,441 

8,053 

 • 

ABSTRACT G.-RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Passenger Train Traffic   

Goods Train Tragic  

Total  

Receipts. 

£ s, d. 

41,433 19 10 

24,695 1 10 

66,129 1 8 

Payments. Balance. 

£ s, d. £ s, d. 

6,893 12 2 34,540 7 8 

89 4 0 24,605 17 10 

6,982 16 2 59,146 5 6 

Year 1926. 

Receipts. Payments 

£ ! £ 

1 39,996 6,257 

14,787 195 

54,733 6,452 

Balance. 

35,789 

14,542 

48,281 

ABSTRACT H.-M1LEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. 

Mileage and Deinurrage :- £ a. d. 

Passenger Train Vehicles.. 23,360 3 11 

Goods Train Vehicles .... 312 2 4 

Total ..   .... £ 23,672 6 3 

Expenditure. 

£ s. 

2,028 0 

3,313 6 

5,341 7 5 

Balance. 

d., £ s, d. 

8 • 21,332 3 3 

9 Dr.3,001 4 5 

18,330 18 10 

Year 1926. 

Receipts. Expenditure. 

£ £ 

16,209 1,680 

3•9 2,442 

16,548 4,122 

Balance. 

£ 

14,529 

Dr. 2,103 

12,426 • 
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I 
ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

S. 

GaosB RRCEIPTs. 

Passenger Train Traffic :-
Ordinary Passengers :-

First Class   
Third Classy   

Season Tickets:- 

First Class. ...... 

Third Class 

Workmen's Tickets   

Total Receipts from Passengers   

Mails   

Parcels up to 2 cwt., Parcels Post, and Excess Luggage 

Other Merchandise by Passenger Trains ..   

Less Expenses of Collection and Delivery   

Total Passenger Train Receipts   

Goods Train Traffic :-

Merchandise ...   
Lees Expenses of Collection and Delivery  -

Live Stock 

Coal, Coke, and Patent Fuel   

Other Minerals .... . 

Total Goods Train Receipts . .   

Total Traffic Receipts ....   

Miscellaneous   

Total Receipts (Railway Working) ..   

Company's proportion of Total Receipts in respect of Railway 
Working   

Company's proportion of other Receipts (Net)  

Metropolitan and Metropolitan District 
Ilailwaye (City Linea and Erteusions) 

Joint Committee. 

£ s. d. 

2,389 12 4 
94,224 14 1 

2,373 16 5 

30,099 10 5 

605 16 3 

51 1 4 

656 17 7 

£ 

£ 

£ 

£ s. d. 

96,614 6 5 

32,473 6 10 

42,342 15 1 

171,430 8 4 

656 17 7 

172,987 5 11 

.. . 

172,087 5 11 • 

1,419 12 2 

173,506 18 1 

E%PENDITUER. 

Maintenance and Renewal of Way and Works   

Locomotive Running Expenses ..     ... . 

Traffic Expenses   

General Charges ..  

Law Charges   ........   

Parliamentary Expenses   ..   

Compensation (Accidents and Losses)-
Passengers   
Workmen   
Damage and Loss of Goods, Property, etc.   

Rates..     . .   

Tithe Rent Charges   ..   

Government Duty   

National Insurance :-
Health, Pensions, etc.   
lJnemploynient   

Running Powers ( Balance)   

Total Traffic Expenditure . .   

Mileage, Demurrage, and Wagon Hire (Balance)   

`Miscellaneous   

Total Expenditure (Railway Working)   

Company's proportion of Total Expenditure in respect of 
Railway \Vork-ing   

Company's proportion of Interest, Rentals, and other Fixed 
Charges   

5 5 0 
15 0 

• 3 2 6 

195 12 10 
25 9 7 

£ 

£ 

86,753 9 1 

10,225 4 9 

10,300 S 3 

75,782 5 11 

20,359 12 1 

2,147 2 9 

10 16 5 

117 0 7 

9 2 6 

8,184 0 4 

50 4 5 

70 7 1 

221 2 5 

117,250 2 9 

1,030 10 8 

118,330 13 5 

Metropolitan and Gr.et Conral 
Joint Committee. 

£ s. d. 

9,846 19 3 
138,129 1 8 

14,542 5 2 

43,628 17 2 

37,821 1 1 

28,556 7 7 

66,377 8 8 
2,085 19 4 

37,667 18 0 
4,540 1 7 

33,127 16 5 
2,572 9 3 

46,345 4 3 

24,797 18 7 

£ 

£ 

£ 

147,976 0 11 

58,171 2 4 

4,097 4 0 

210,244 7 3 

917 19 10 

64,29] 9 4 

275,453 16 5 

106,843 8 6 

382,297 4 11 

1,714 7 5 

384,011 12 4 

192,005 16 

9,325 7 9 

TOTAL. 

£ s, d. 

12,236 11 7 
232,353 17 9 

16,916 1 7 

73,728 7 7 

38,426 17 4 

28,607 8 11 

67,034 6 3 
N,085 19 4 

37,667 18 0 
4,540 1 7 

33,127 16 5 
2,572 9 3 

46,345 4 3 

24,797 18 7 

£ 

£ 

£ 

244,590 7 4 

90,644 9 2 

46,439 19 1 

381,674 15 7 

917 19 10 

64,948 6 11 

447,541 2 4 

106,843 8 6 

554,384 10 10 

3,133 19 7 

557,518 10 5 

Tier 19!6. 

Total, 

£ 

12,59 
231,521 

245,912 

16,697 

68,804 

85,501 
• 

42,854 

Dr. 

•►s  

372,248 

917 

34,919 

25,380 

r 

ntena 
5ntena 

E; 
•ieral ( 
E:cellau 

Dr. 

60,507 •terint• 
1,8GS Saln• 

Offic 

58,439 

451,60, 

32.1Gv 
4,813 

27,257 
2,049 

18,552 

28,508 

75,966 

507,570 

5,056 

I:erati• 
J Main 

Main 
Sala 
Fue] 
Oil, 

tnbu• 
Mail 
A 

3Sai 
L 

Sala 

510,626 

'278,759 5 3 

19,550 12 6 

59,165 6 9 

1 4 0 
169 5 2 
602 7 7 

752 3 2 
131 10 8 

£ 

£ 

£ 

65,635 14 2 

13,819 7 3 

56,114 19 5 

4,821 6 10 

29 0 1 

772 16 9 

8,214 4 0 

110 11 2 

1,184 1 11 

883 13 10 

118,507 1 4 

270,092 16 9 

30 

76 13 9 

70,169 13 6 

135,084 16 9 

23,115 15 11 

6 9 0 
170 0 2 
605 10 1 

947 16 0 
157 0 3 

£ 

£ 

£ 

75,936 2 5 

89,601 13 2 

76,474 11 6 

6,966 9 7 

39 16 6 

117 0 7 

781 19 3 

16,398 4 4 

160 15 7 

1,254 9 0 

1,101 16 3 

118,507 1 4 

387,342 19 6 

30 

1,157 4 5 

388,500 6 11 

194,250 3 6 

23,115 15 11 

255,815 

23,329 

77,96 1 
89,42.' 

75,94 

6,434 

97 

12 

• 

• 
569 
451 

X04 
• 

17,49, 

161 

1,251 

924 
155 
f 

1,059 

IO4,VoS 

374,905 

M 

1,125 

576,032 
....••...s. 

Th'8,016 

25,117 
 i 

ire, etc 

ltinsfei 

Dr. 

Lloyd 
Temp 
Gnpai 
Inters 
Amou 
Anou 
I 
C 

Provi 

Si1pe2 
1 

Acco• 
Liabi 
uiecE 
Staff 
Cnml 
Depr 
(len e 

Bala, 
as 

Ledu 
< 

Ge 

Dedu 

Ac 

 .e•. 
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-• 
•r 19,6 

rota:. 

£ 

a59Ú 
1,321 

3,91.5 

6,69; 

8,804 

5,501 

2,834 

2,248 

917 

4,919 

5,388 

0,307 
1,865 

8,439 

1,60; 

1,843 

7,257 

Q,S52 

1,308 

í,966 

r,57Ú 

á,05h 

7,626 

í,51J 

1f 

Ur. 

•  

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. Cr. 

l:ntenance of Motors   
mtenance of Buildings 
ffic Expenses   
neral Charges   
t eellaneous   

'1'o Expenditure. 

Total Expenditure ..   £ 

From 2nd 
November, By Gross Receipts. 

1927.' 

5 18 2 Passengers   
115 9 

448 17 0 
23 7 0 
54 11 0 

533 8 11 

Total Receipts   

Balance   

Total  £ 

From 2nd ' 
November, 

1927. 

£ s. d. 
'158 2 0 

258 2 0 

275 6 11 

533 8 11 

Dr, No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. C,. 

ltperintendenoe- 
• Salaries..   

Office Expenses ....   

£ s, d, 
6,473 9 3 
322 7 2 

£ s, d. 

' 

Year 
1926. * 

Number of 
Units. 

£ s. d. 

Year 1926. 

Zl umber of 
Units. 

£ £ 
6,912 
320 

6,332 
  Current supplied-

For Traction   
' 

„ Power   

„ Lighting   

To other Consumers   

Current supplied-

For Traction   
' 

„ Power   

„ Lighting   

To other Consumers     2'2,031,278 

65,671,523 

3,776,638 

2,7 12, 903 

  2'2,031,278 

148,284 18 3 

8,240 6 5 

5,919 6 9 

72,404 9 1 

56,656,468 

3,308,059 

2,580,015 

7,210,822 

193,751 

11,313 

8,159 

33,472 

Total Superintendence . , . , 
eeration- 
Maintenance of Buildings  , .   

• Maintenance of Plant, Machinery and Tools 
1 Salaries and Wages .. , , , .... , , ,   

Fuel, including Carriage, etc.   
Oil, Waste, Water and Stores....   .. 

  130,316 4 7 
1,101 6 6 

683 17 11 
10,251 0 3 
15,959 4 2 

  130,316 4 7 
1,101 6 6 

6,795 16 •5 

i 

813 
32,522 
16,208 

147,838 
1,806 

198,985 

5,640 

252 
18,360 

Total Generation   
tribution-
Maintenanee of Feeders, Mains and 
Apparatus   

Maintenance of Meters, Switches, Fuses, 
Lamps, etc  , , ..   

Salaries and Wages     ! 

'158,311 13 5 

6,105 18 9 

709 9 11 
18,163 5 10 

Total Distribution..   ....   

Rye, etc. Insurance   

24,978 14 6 

889 12 8 

13,893 3 6 

94,252 

841 

13,348 

245,758 
2,917 

246,675 

' boefer to or from Depreciation Fund or Suspense Account.... 
204,869 0 6 
29,985 0 0 

Total   £ 234,854 0 6 Total    94,192,342 £234,854 0 6 94,192,342 £234,854 0 6 69,555,384 £248,67 

-• 
4 

56a 
431 

161 

92; 

135 

-  
63 

., 905 

•  

Dr. No. 18.--GENERAL BALANCE SHEET. Or. 

L1oyd's Bonds .....     .... 
Temporary Loan from Bankers..   ... .   
Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and provided for. 
Amount due to Railway Companies and Committees   
Amount due to Surplus Lands Committee- £ s, d  

Deposit Account   ....   22,000 0 0 
General Account   781 13 4 

Provident Savings Bank  
£ s. d. 

Superannuation and other Provident Funds.. 250,379 3 11 
Deduct-Amount invested under Metro- i 

politan Railway (Pension Fund) Act, 
1907    2̀49,759 17 7 

Accounts Payable   
Liabilities Accrued   
Miscellaneous Accounts   
Staff Guarantee Fund  
Compensation Fund   
Depreciation Funds-Railway 
General Reserve Fund   

Balance available for Dividends and Reserve £ s, d. 
as per Account No. 9   623,819 17 0 

Deduct-Transferred to Reserve and other 
Special Purposes-

General Reserve Fund 

Deduct - Interim Dividend.. paid as per 
Account No. 9 (a)  

10,000 0 0 

613,819 17 0 

X47,531 15 4 

£ a. d. 

20,203 S 4 
2,227 8 8 

119,310 13 6 
46,133 9 8 

21,218 6 8 

191,055 17 9 

619 6 4 

61,606 16 5 
46,627 11 10 
108,689 10 8 
10,27S 7 6 
17,970 16 4 

1,293,663 4 7 
85,315 14 10 

366,283 1 8 

Year 1928. 

£ 
564,000 

5,431 
150,251 
58,783 

10,000 
413 

10,413 

1 88, 656 

222,553 

212,141 

10,412 

48,978 
27,017 

105,236 
10,250 
16,315 

1,249,751 
75,316 

609,567 

285,425 

324,142 

By Capital Account, Balance at Debit thereof, as per Account 
No. 4 ....     .. .   

Cash at Bankers and in hand  
Cash on Deposit at Interest   

£ s. d. 
61,374 3 7 

Investments in Government Securities   
Investments in Stocks and Shares held by the Company, 
and advances to other Companies, not charged as 
Capital Expenditure   ..     .. 

Stock of Stores and Materials   
Outstanding Traffic Accounts   
Amount due by Railway Companies and Committees   
Amount due by Railway Clearing House   
Amount due by Postmaster-General   
Amount due by Surplus Lands Committee - Dividend 
Account  

Accounts Receivable   
Advances to Staff for Housing.  
Miscellaneous Accounts   
Arrears of Government Duty Suspeusei £ a. d. 
Account  .50, 000 0 0 

Deduct-Sinking Fund for terminable Deben- i 
tore Stock   ....   i 44,021 16 3 

............ 

New Rolling Stock Suspense Account   

£ s. d. 

1,134,480 5 5 

61,374 3 7 

537,602 3 0 

1,500 0 0 
127,119 7 4 
14,381 18 3 
97,826 2 10 
9,786 15 4 
1,246 2 3 

56,119 8 8 
45,686 1 1 
7,614 2 4 

290,494 0 11 

5,978 3 9 

Year 1936.  

£ 

907,108 

345,466 
75,000 

420,468 

697,965 

1,500 
95,845 
10,208 

101,181 
6,98?' 
1,284 

56,119 
50,932 
.. 

247,213 

.50, 000 

42,935 

7,065 

19,060 

• 

• •  

2,391,208 14 y 2,622,909 £ 2,391,208 14 9I 2,622,909 
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PART II. 

STATISTICAL RETURNS. 

1.—MILEAGE OF LINES. 

(A)---Mileage of Lines open for Traffic. 

LINES OWNED BY COMPANY :-

Main and Principal Lines : — 
Aidgate Junctions with City Lines to South Kensington 
Junction with District Railway, including "Widened Lines" 
and Line between Praed Street Junction and Junction with 
Great Western Railway near Bishops Road   

Junction with Inner Circle Line at Baker Street to Harrow 
South Junction with Metropolitan and Great Central Joint 
Railway, including Junction with London Midland and 
Scottish Railway at Finchley Road   

Total of Main and Principal Lines   
Minor and Branch Lines :— $ 

Harrow North Junction with Metropolitan and Great 
Central Joint Railway to Uxbridge, including Junction 
with District Railway at South Harrow   Railway 

Moorgate to Drayton Park  

Harrow South Junction to Junction with London and North 
Eastern Railway near Finchley Road (leased to London and 
North Eastern Company)   

The Line from Harrow South Junction to Verney Junction, 
including the Chesham Branch, is owned by the Metropolitan 
Company, and is leased by them to the Metropolitan and 
Great Central Joint Committee; 50% of the mileage of this 
Line is shown under the heading of .Lines leased or worked 
jointly with other companies. 

Total  

LINES JOINTLY OWNED (COxPANY'a SHARE or OwNERsHIP) :-
Joint Lines with separate Accounts :— 

CITY LINKS s. cr EXTENSIONS :-

Boundary of Metropolitan Railway at Aldgate to boundary 
of District Railway at Mansion House..  

Minories Junction to boundary of East London Railway 
at St. Ma's   

St. Mary's, Whitechapel, to boundary with District 
Railway     . .   

MRTROPOLITAN, GREAT W ESTERN AND LONDON and NORTH 

EASTERN JOINT LINES :-

Aylesbury Joint Station  

Total.  
Other Joint Lines :— 

HAMMRBSMITn AND CITY LINK :-

Westbourne Park Junction with Great Western Railway 
to Hammersmith, including Junction with West London 
Line at Uxbridge Road ..  .. . 

METROPOLITAN AND LONDON AND NORTH EASTERN RAILWAYS : -

Watford Road Junctions with Metropolitan and Great 
Central Joint Railway, to Watford ... .   

Total Lines jointly owned   

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto Year 1926   

LaNES LEASED OR WORKED :-

............ 

By the Company :— 
Junction with Metropolitan to Junction with Great Western 
Railway at Bishops Road   

Drayton Park to Finsbury Park     ... . 

Total . . 

Jointly with other Companies (Company's share) :— 

Joint Lines with separate Accounts :— 

METROPOLITAN AND GREAT CENTRAL JOINT COMMITTEE :-
Harrow South Junction to Verney Junction with London 
Midland and Scottish Railway, including Chalfont Road 
Junction to Chesham, and excluding Aylesbury Joint 
Station   

Oxford and Aylesbury Tramroad   
CITY LINE$ AND EXTENSIONS JOINT COMMITTEE :-

Whitechapel Junction Line, St. Mary's (West End), to 
Junction with East London Railway   

Total 

Other jointly leased or worked Lines : — 

East London Railway   

Total miles of Linea leased or worked and Company's 
share of Lines jointly leased or worked.  

Grand Total , .   

Ditto Year 1916  

Length of 
Road. 

First Track. 

Running Line8. 

Second 
Track. 

H. cIí. M. CR. 

5 40 S 40 

9 24 y 24 

17 64 17 64 

7 36 7 35 
2 57 2 67 

27 77 •l7 76 

7 5 7 .5 

35 2 

44 

21 

2 

12 

79 

1 39 

1 17 

3 55 

38 57 

38 57 

12 
64 

76 

22 39 
3 15 

14 

25 68 

58 

27 42 

66 19 

66 19 

35 1 

44 

21 

2 

12 

79 

1 38 

1 16 

3 63 

38 54 

38 54 

12 
64 

Third 
Track. 

Fourth 
Track. 

M. CH. N. CH. 

2 68 'l •l4 

.1 7.5 4 73 

7 63 7 17 

23 3 . . 

8 6 • 7 17 

8 6 

6 

6 

8 

3 

17 

8 23 

8 • 3() 

3 

76 3 

20 40 

14 

20 54 

57 

22 27 

61 1 

61 1 

44 

44 

14 

61 

9 4 

9 11 

17 

0 

2 

3 

5 

7 22 

7 1 

2 

2 

33 

33 

35 

7 57 

7 57 

Over Four 
Tracks 

(reduced to 
Single Track). 

N. CH. 

51 

1 12 

1 63 

1 63 

1 63 

1 63 

1 63 

11 

11 

11 

1 74 

1 74 

Total Miles 
(reduced to 

Single Track). 

M. CH. 

23 63 

29 48 

52 31 

15 14 
5 34 

72 79 

14 10 

87 9 

1 8 

42 

4 

32 

2 6 

3 5 

2 39 

7 50 

94 59 

94 65 

24 
1 53 

1 77 

44 • 7 
3 15 

28 

47 50 

1 49 

51 16 

145 75 

146 1 

Sidings 
reduced to 

Single 
Track. 

M. OH. 

0 
V 22 

Total of 
Single 
Track, 

including 
Sidings. 

Year! 

Tot 
S591í 
Track 

indst 
Sidi s. 

M. CH. M. 

25 5 25 

25 44 55 12 55 

27 66 

3 63 

31 49 

31 49 

49 

49 

1 54 

1 31 

3 54 

35 23 

34 53 

9 
61 

70 

.ly$ ow 

80 17 

18 77 
5 34 

104 48 

14 10 

118 58 

1 S 

42 

4 

1 1 

New 

D• 

2 
0 
0 

2 55 2 á 0 
0 

4 59 

3 70 5 

11 24 10 6 

130 2 1'9 

1•9 38 

33 
2 34 2 

2 67 2 6 

10 5 54 12 53 7• 
53 3 68 5 6, 

. . 28 !S 

10 58 58 28 58 lY 

4 1 53 

11 52 62 68 62 5 

46 75 192 70 192 

46 719 8 

Ps 
Car 
COI 

• 
Ln 
Ca• 
8a 
Mi 
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I. -MILEAGE OF LINES--continued. 

(E)--Mileage of Lines authorised but not open for Traffic. 

jea• I• 

r• 
sm9; 
rtac• 

iAd•di 
Sidi*s, 

11. 

15 

30 

t88 OWNED BY THE CO M PANY :-

New  Lines--
Moorgate to Lothhury ..........   
Willesden Green to Edgware Road   

Total.,,,   ..,,   
Ditto, Year 1926  

Miles 
Authorised. 

Length of 
Road. 

23 3 
3 s 

3 31 
.3 31 

Miles Constructed and not open 
for Traffic. 

Length of 
Road. 

Length (including 
Sidings) 

Reduced to 
Single Track. 

Miles under 
Construction. 

Length of 
Road. 

Miles not 
commenced, or 
in abeyance. 

Length of 
Road. 

Sc. CR. 

za 
3 8 

3 31 
3 51 

!8 r 
5$ 

)4 ¡ 

81 

1 

5 

•  
(C)---Miieage of Lines run over by the Company's Engines. 

Sc. CH. 

Lines owned by the Company    27 77 
Deduct not worked by Metropolitan Company.     .... 17 

.• 

>> 
>> 

Partly owned  
Leased or worked by the Company   
Leased or worked Jointly   
Over which the Company exercises Running Powers continuously .  

Total..     .... 
Add:— 

Lines over which the Company exercises Running Powers occasionally  

Total..     ........ 

27 60 
7 46 

76 
55 66 
6 J 

98 17 

98 17 

The Line from Harrow South Junction to Verney Junction, including the Chesham Branch, is owned by the Metropolitan 
Company and is leased by them to the Metropolitan and Great Central Joint Committee. The mileage of this Line is shewn 
under the heading of " Lines leased or worked Jointly." 

II. -ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. 
a  

1 
Description. 

, 

Number. 

8 

Year 1926. 

'umber. 

'in ENGINxs : --
4 4 4   8 
4 4 0   7 7 
2 G 4   6 8 

' 0 6 4     ,,,,   
0 6 2   

4 
4 

4 
4 

1 2 
0 4 4   7 7 

38 38 

(D)--Coaching Vehicles (other than Electric). 

• 60 

JJ 

E 

1 
6 

 •  

PISIENGEE CAGES :— 
Carriages of Uniform Class   
Composite Carriages   

Total Passenger Carriages   

)IHHB COACHING VEII cr.ics :-

Luggage, Parcel, and Brake Vans  
Carriage Trucks  
Horse Boxes....  
] iscellaneous   

Total other Coaching Vehicles.. 

Total Coaching Vehicles 

Number. 

85 
5 

90 

6 
4 
8 
5 

23 

113 

Beats. 

1st 
Class. 

1,37.2 
132 

3rd 

Class. 

4,292 
160 

Total. 

5,664 
292 

5,956 

Year  1926. 

Number. 

100 
5 

105 

6 
4 
8 
5 

23 
•  

128 

Sea ts, 
Total. 

6,810 
292 

7,102 

Os. 

s• 
• 
• 

(C)—Trains worked by Electric Power. 

Electric Locomotives   
Motor Coaches of Uniform 

Class     .. . 
Motor Coaches of Composite 

Class   
Trailer Coaches of Uniform 

Class   ... .   
Trailer Coaches of Composite 

Class   ....   

Totals 

Number. 

20 

191 

2 

324 

32 

Carrying Capacity. 

Beats. 

1st 
Class. 

32 

5,431 

788 

3rd 
Clasp. 

7,902 

72 

11,696 

569 6,251 

780 

Number. 

20 

185 

Year 1926. 

Carrying Capacity. 

Scats. 

1st 3rd 
Class. Class. 

2 52 

303 5,095 

32 788 

7,536 

72 

10,654 

784 

20,450 542 5,915 19,042 

(E) Merchandise and Mineral Vehicles. 

 • 

Number. 
Year 1926. 

Number. 

Open Wagons :-
8 and up to 12 tons   462 462 

Covered Wagons :-
8 and up to 12 tons   44 44 

Special Wagons (for Loads of Exceptional Dimensions and 
Weight)   2 2 

Cattle Trucks  15 15 

Rail and Timber Trucks (including Twin Trucks)  2 2 

Brake Vans   .. 25 25 

Total   .... 550 550 

(F)—Railway Service Vehicles, and Horses for Shunting. 

Number, 
Year 1916. 

Number. 

Ballast Wagons and Ballast Brake Vans  75 75 
Mess and Tool Vans  10 10 
Travelling Cranes  3 3 
Departmental Locomotives  1 1 
Miscellaneous   7 7 

Total   96 96 

Horses for Shunting  Nil. Nil. 
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III.---HORSES AND ROAD VEHICLES EMPLOYED IN THE 

COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

GOODS AND PABCELs ROAD V EIIICLF.B :-
Road Motors  
Horse Wagons and Carts ...... .   
Miscellaneous  

Total  

Passenger Road Motors :— 
Omnibuses , • • ,   

Horses for Road Vehicles   

23 
45 
1 

69 

Year 1506. 

.V um ber. 

20 
51 
4 

75 

4 .. 

55 57 

Vlll.--LAND, PROPERTY, &c., NOT FORMING PART 

OF THE RAILWAY OR STATIONS. 

Load. 

Agricultural Laud   

Urban and Suburban Land .  

House.. 

Houses and Cottages for Company's Servants   

Other Houses and Cottages  

Arseage. 
TM' 

dr. 

30 

78 

S: 

Number. 
Yen:J 

303 

334 

•.. , 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Year 1926. 

QUANTITIES OF PRINCIPAL MATERIALS USED :-

Ballast     Cubic Yards 1,594 970 

Rails   Tons 1,122 842 
Sleepers   No. 8,494 7,570 

MILES MAINTAINED :- M. CII. D1. CI!. 

Miles of Road     32 15 32 15 52 15 

Miles of Road reduced to Single Track:— 

Running Lines   81 65 81 65 

Sidings     35 39 35 39 S4 79 

MILES OF TRAOK RENEWED .... •  3 26 ,E 52 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

STEAM ROLLING STOCK : - 

Locomotives repaired : — 
Heavy repairs  
Light „ 

Locomotives under or awaiting repair at end of year   

Coaching Vehicles : — 
Carriages repaired :— 

Heavy repairs  
Light 

Carriages under or awaiting repair at end of year   ....     . • 
Others repaired :— 

Heavy repairs  
Light „   

Others under or awaiting repair at end of year   

Wagons repaired :— 
Heavy repairs   
Light „ ..     ....   ....   

Wagons under or awaiting repair at end of year   

EI.ECTBIC ROLLING STOCK :-

Motors renewed     . , • . 

Locomotives repaired :— 
Heavy repairs  
Light „   ........   

Locomotives under or awaiting repair at end of year 

In Company's 
Wsrhshops. 

Number. 

10 
276 

9 

33 
91 
4 

5 
11 
10 

  ! 1'l6 
  . . . 648 

Train Vehicles repaired :— 
Heavy repairs    • • • • • • • • • • • 
Light „   

By Contract. 

Number. 

44 • .. 

6 

5 
176 

4 

417 
3,002 

Total. 

10 
276 

9 

33 
91 
4 

5 
11 
10 

126 
648 

44 

6 

5 
176 

4 

417 
3,002 

67 

1• 

a 
• 

Year 19'' • 

w• • 
Tota: e • 

8 

16 
66 
8 

1 
1• M 
1 

99 
596 

5" • 

S 
151 

6 

607 
2,456 

59 
Trim Vehicles under or awaiting repair at end of year 

67 
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FM. 

d• 

Y. 

Yetr . 

hrt 

?ear lr.. 

Tota: 

6 
•á9 

• 

16 

99 
596 

5' 

5 
13t 

6 

501 
•  t• 6 .  

58 

00 00 

00 J oi  0) 
w . ŵ  .. 

• V 00 
w 

• 

•I 

• 
• 

• 

• • 

'-I 

00 

'-I 
0'. 
p-I 

00 
'-I 

00 

C) 
tp 

00 

0) 
w 

«:1, 

'.01, 
• 
'01. 

0'. 

• 

h 

Ó 

CO00 
CC) 
w 

Ia) 

CA 
00 
'¼' 

0) 

M• 
_ J 

Co W 

© P-I • 
o P.4 00 

O • 
P-I 

00 
00 
O 

O 

P-I 

"¼' '.-'0' 

Co co 

O 0 !{ I 00 
h .• • h 
O Cc 

1. •`i CC) 

i tO) 0'. 

00 00 
9Q O 

0) • h 

00 
h 
00 

00 • 

CC) C) 
0'. C) 
h ¼) 

00¼)" 00 0-. 

¼) 
Co 
0) 

00 '.4 P-I 

O 
h 
00 

CC) 
'.4 
00 

'¼' P-I 
P-I 

h 
• 

00 
• 

0 C) 

O ^1 
w 

.01, • I 0 O 00 '.01, 

C) 

0 

• 

C) 

'.4 

00 

• 

00 

0 
• 
C) 

H 
7' 

CC) 

•0 

h 

0 
0) 

CC) 
-01, 

0'. 
C-
00 

CO 

00 
00 
Pa 

00 
h 

0'-. 
Co 

00 

(0 
•0 
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XIII.--PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. Number. 

ORDINARY:- 

let Class .   1,301,444 
2nd ,,12,435 
3rd ,,72,148,516 

WORKMEN   21, 596,894 

Total ...  95,059,289 

í•HABON :-

1st Class   7,555 
2nd „ , , , , 1,587 
3rd „   48,635 

Equivalent 
number of 

Annual Holders. 

Average Number originating 
Receipts. Fare per on the Company's 

IPassenger. System. Number. 

£ d. 
27,862 5•138 980,177 1,355,452 

104 2•007 140 13,819 
816,779 2•717 52,042,646 68,730,006 

143,549 P595 , 11,195,396 20,502,414 
I 

988,294 •2•495 64,218,359 

i 
Average 

Receipts. Receipt per Number issued 
Annual on the Company's 
Holder. System. 

£ £ 8. d. 
66,828 8 16 11 
4,781 3 0 3 

280,417 5 15 4 v 

Receipts. 

Year 1126. 

Average 
Fare per 
Passenger. 

£ d. 
28,454 5•121 

116 2•032 
794,400 2774 

187,066 F604 

Number originating 
vn the Company's 

System. 

1,021,471 
281 

50,813,799 

10,811,558 

90, 574, 691 960,056 2•544 62, 847,089 

Average 
Equivalent Receipts. Receipt per Number issued 
number of Annual on the Company's 

Annual 1/older:. 1/older. System. 
£ 

3,931 7,975 69,489 814 3 
1,726 5,248 3 0 10 

28,644 47,594 261,555 5 911 

4,17() 

27,698 

XIV .-QOODS TRAFFIC AND RECEIPTS. 

Average 
Tonnage. Receipts. Receipt per 

Ton. 

Tons. £ a. d. 
Merchandise   • .   1,115,435 59,808 1 0.868 
Coal, Coke, and Patent Fuel   
Other Minerals   

2,957,154 68,737 5.879 
582,526 22,480 9.262 

Total.  4,655,115 151,025 7.786 

Number. Receipts. 

£ 
Live Stock   95,288 755 

Tonnage originating 
on the Company's 

System. 

Tons. 
14,015 

600 
23,388 

38,003 

•  

Number originating 
on the Company's 

System. 

57 

Year I926. 

Average 
Tonnage. Receipts. Receipt per 

Ton. 

Tons. a. d. 
934,867 50,479 1 0.501 

1,500,644 82,514 5.200 
571,751 22,272 9.549 

5,057, 242 105,265 8.264 

Number. Receipts. 

88,168 
• 
513 

Tonnage originating 
on the Company's 

System. 

Tons. 
13,716 

577 
54,560 

48, 655 

Number originating 
on the Company's 

System. 

148 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. Tons. 
Fear 19°6. 

Tons. 

Bricks, Common and Fireclay   8 
Flour, Bran, Sharps and other Flour Mill Offal     .... 456 
Grain    ...     ....   211 
Iron and Steel Bars, Joists, Girder Work and Plates  8 
Iron and Steel Scrap    , 
Iron and Steel, other descriptions .    
Iron, Pig  
Manure  
Potatoes   
Stone for Roadmaking   587 
Timber, other than Pita ood and Mining   827 

3,328 
604 

6,278 

Total ............   ..   12,307 

14 
280 
352 
2 

2,025 
686 
92 

75,794 
21 
220 

1,105 

20,569 

NoTs.-This Table includes only Traffic invoiced at" Station to Station" rates. 

XV. (B) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

r 
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Originating on the Company's System. 

Horses    ....   . .   
Cattle   ..   , ...   
Calves   
Sheep .   
Pigs  

Total  

Number. 

2 
54 
1 

57 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

2 Expenditure on Capital Account   
e Receipts from Businesses carried on by 
.e Company     . .   
moue Expenditure on Businesses carried on 
r the Company   
Receipts from Businesses carried on by the 

ll nexus Receipts, Net   
gal Net Income  
rat, Rentals, and other Fixed Charges   
lends on Guaranteed and Preference 
ocks   
ace after Payment of Preference Dividends 
dend on Ordinary Stock   
Rate per cent.   

•lns or Deficit    
?npriation to or from Reserve Fund, etc. 
ropriation to General Renewals Fund 
aght forward from previous Year   
'ied forward to subsequent Year . .   

See 
Account 
No. 

1918. 1919. 1920. 

0 0 • a► 

• £ £ £ 
4 18,141,512 18,171,347 '18,442,141 

1941. 1922. 

* 

£ £ 
18,843,885 19,182,672 

8 1,336,247 1,712,693 2,110,010 'Z,236,167 

8 906,565 1,278,815 1,658,515 1,727,091 

S I 429,682 j 433,878 451,495 509,076 
8 194,261 i 203,450 . 223,013 241,870 
8 623,943 ; 637,328 674,50S 750,946 
9 ( 280,910 276,752 278,245 292,052 

Í 
9 239,107 239,107 239,107 239,10? 
9 103,926 121,469 157,156 219,787 
9 • 80,816 80,816 111,604 167,406 

• 4 1•% 14z 1• 2% 
23,110 40,653 45,552 52,381 
.. .. .. ' .. 

20,000 40,000 50,000 50,000 
16,101 19,211 ; 19,864 15,416 
19,211 19,864 15,416 17,797 

* NoTR. Railway under Government Control from 

1,976,466 

1,397,233 

579,233 
260,814 
840,047 
292,842 

256,456 
290,749 
260,409 

3% •340 
15,000 
.. 
17,797 
33,137 

1923. 

£ 
19,382,720 

1,881,447 

1,289,996 

591,451 
287,988 
879,439 
295,607 

269,098 
314,734 
297,621 
4 
17,113 
15,000 

33,137 
35,250 

1924. 

£ 
19,920,563 

2,264,040 

1,470,305 

793,735 
312,360 

1,106,095 
422,794 

267,133 
416,168 
375,291 
5% 
40,877 
25, 000 

35,250 
51,127 

4th August, 1914 to 15th August, 1921. 

19.25. ' 1929. 

£ 
20,17 3,407 

1,998,979 

1,325,163 

673,816 
306,107 
979,923 
336,481 

26.1,429 
379.013 
378,738 
5% 

275 

.. 
51,127 
51,402 

i £ 

• 20,450,061 

1,701,828 

1,291,105 

410,723 
303,806 
714,529 
352,097 

264,263 
98,169 

227,360 
3% 

129,191 
100,000 

51,402 
22,211 

1927. 

£ 
20,677,434 

1,826,369 

1,262,187 

564,182 
274,680 
838,862 
332,986 

264,263 
241,613 
227,360 
3% 
14, 253 
10,000 

22,211 
26,464 

\'oTE. The Financial Accounts and Statistical Returns prescribed by the Railway Companies (Accounts and Returns) Act, 1911, 

and not included herein, are not applicable to the Company. 

Financial Accounts examined and approved, 

PRICE, WATERHOUSE & CO., 
Chartered Accountants. 

W. M. I31T.I.INGA LT., 

šI ('co?iflt(tflt of . t%ir °»tpan,y. 

Certificate respecting the Permanent Way, &c. 
I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past year, 

been maintained in good working condition and repair. 

2nd January, 1928. 

E. A. WILSON, 

Chief Civil Engineer. 

Certificate respecting the Electrical Plant, Machinery and Tools. 

I hereby certify that the whole of the Company's Electrical Plant, Machinery and Tools under my charge have, (luring the past year, 

been maintained in good working order and repair. 
P. R. BOULTON, 

2nd January, 1928. Uhief L'lectrical Engineer. 

Certificate respecting the Rolling Stock, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, `Vagons, Machinery and Tools under my charge have, 

during the past year, been maintained in good working order and repair. 

2nd January, 1928. 

GEO. RALLY, 
Mechanical Engineer and lf'orks Allunayer. 

ABERCON WAY, 

Chzirman of the Company. 
(Signed for the Board of Directors) 

II. S. STE`VART, 

Secretary f the %'onnpltn•t/. 

Auditors' Certificate. 

1lVe hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true statenient of the financial condition of the 

Company, and that the Dividends proposed to be declared on the several Stocks and Shares are hoed j1 le due thereon, after charging the 

Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

1st h'ehruary, 1928. 
hjRANR S. PRICE, F.C.A., 
ALBERT W. tiVYON F.C.A. • .9udihrs. > > 
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METROPOLITAN RAILWAY COMPANY. 

RÆPORT 

OF 

S DRPZ,ZTS L A.ND S COMMITT EJ -{ • 

For the Year ended 31st December, 1927. 

t,cmmxtt,cx. 

TiE HON. EVELYN HUBBARD, 17, St. Helen's Place, E.C. 3, Uhairrnun. 

ARTHUR E. FRANKLIN, ESQ., J.P., Chartridge Lodge, Cheshaln, Bucks. 

ROBERT H. SELBIE, Es.. C.B.E., Manor Cottage, 44, Frognal Lane, 
N. W.3. 

Sin HARRY C. W. VERNEY, BART., D.S.O., Claydon House, 
Steeple Claydon, Bucks. 

BERNARD D. F. DOCKER, The Gables, Kenilworth, Warwick. 

The receipts accrued during the year amount to £114,194 17s. 9d., and the outgoings and expenses to £18,416 l6,c. 7d., 

leaving, with the balance of £2,387 17.c. Id. brought from the previous year, £98,165 17s. l Od. available for Dividend. 

An interim dividend of £1 lOs. Od. per cent., amounting to £33,613 14s. 4d., was paid for the half-year ended 30th June, 

1927. The balance, £58,552 s. 6d., will admit of a further dividend for the six months ended 31st December, 1927, at the 

rate of £2 per cent., making £3 12s. 6d. per cent. for the year and a carry forward of £2,432 14s. l Od. to next year's account. This 

compares with £3 12s. 6d. per cent. paid for 1926, when £2,387 17s. 1(1. was carried forward. 

The Committee much regret to have to record the death of Mr. CHARLES DE W. KrrcAT, who had rendered valuable 

service as a member of the Committee since 1914, and was previously for many years Solicitor to the Committee. 

The vacancy in the Stockholders' Representation thus created has been filled by the appointment of Mr. BE k r ARD D. F. DOCKER, 

subject to confirmation at the forthcoming meeting. 

The member of the Committee retiring by rotation is Mr. ARTHUR E. FRANKLIN, who, being eligible, offers himself for 

re-election. 

The Auditor retiring by rotation is Mr. P. HowARI) ASHWORTH, who offers himself for re-election. 

The Accounts for the year are appended. 

No. 1.—STATEMENT OF CAPITAL (NOMINAL) Authorised, Created, and Issued in pursuance of Metropolitan Railway 

Dr. Acts (48 & 49 V ict. cap. 89, and 50 & 51 V ict. cap. 136). Cr. 

To Estimated Value f surplus Lands 
£ a. d. 

2,640,915 0 0 

£ 2,640,915 0 0 

By Issu© of Surplus Lands Stock   
„ Balance ditto unissued ... .   

£ 

£ ¡.I 

2,640,914 10 
10 ' 

2,640,915 0 

Dr, No. 2.--ESTATE REVENUE ACCOUNT, for the Year ended 31st December, 1927. 

 •  

Cr. 

£ s. d. 
To•Rent Charger    .. 57 0 0 
„ Repairs of House Property. .... ... 7,121 5 7 
„ Office and Legal Expenses ..   6,767 14 3 
„ Auditors' Fees   84 0 0 
„ Rates, Taxes, and Insurance   4,344 19 9 
„ Bad Debts     .. 40 17 0 

„ Balance, Net Income for Year ...... .  

Total £ 

£ s. d. 

Year 1986. 

£ 

5,138 
5,886 

84 
3,940 

96 

18,416 16 7 ! 15,193 

95,778 0 9 95,716 

By Rents receivable :--
Freehold Ground Rents  
Freehold Rack Rents  
Leasehold Rents .. £ 10, 9 6 5 1 11 
Less Ground Rents, 

&c.   2,54718 2 

! 
£ a, d. • 

32,813 14 11 ' 
66,975 14 •• 

8,417 3 9 

£ s, d. 

108,206 13 1 

„ Bankers' and General Interest   4,456 19 3 

„ Miscellaneous Receipts     , , , 1,531 5 0 

Total  I  £, 114,194 17 4 

rear 19t 

65,11• 

a•. 

1GS,•t. 

114,194 17 4 110.909 110,•  
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No. 3.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last Year   
Net Income, as per Account No. 2..   

Amount available for Dividend   
Interim Dividend on Surplus Lands Stock at 1 per cent.   

Dividend for six months ended 31st December, 1927, at the rate of Z)- per cent.   

METROPOLITAN 

• [1927] • 

Balance to next Year   £ 

Dr. 

 •  

Year 1926. 

£ 8. d. £ 
2,357 17 1 2,405 

95,778 0 i► 95,716 

98,165 17 10 9á',1L1 
39,613 14 4 , 59,F14 

58,552 :; 6 
56,119 S 8 

58,507 
56,119 

2,432 14 10 2,35'8 

No. 4.-BALANCE SHEET. Cr. 

Year 1926. 1 I Year 19?6. 

• £ a, d. £ a. d. £ £ a. d. £ 
To Balance available for Dividend and Reserve By Cash at Bankers and in hand  12,947 15 8 1192 

(No. 3 )     9S,165 17 10; 98,121 „ Investment in Governmeat Securities--at cost   .. :2.J,394 
Deduct Interim Dividend paid ........   39,61,5 14 4 39,614 „ Do. in Stocks and Shares of other Companies   1,500 0 0 1,500 

 j , , Debtors for Rent   17,932 1 5 18, 589 
58,552 3 6 58,507 „ Sundry Outstanding Accounts   66S 11 1 7.034 

„ Amount due by Metropolitan Railway Company :-
,, Sundry Accounts Payable   , 4,977 8 S 4,217 £ s. d. i 
„ Miscellaneous Accounts   1,983 1 9 1,445 Deposit Account ..   22,000 0 0 10.000 
„ Dilapid ations Suspense Account     ..   786 18 10 76.E General Account   781 15 4 475 
„ Reserve for Repairs and Contingencies..   ..     20,000 0 0 !0,000 ----
„ Balance on Sales and Purchases of Properties   .... 16,914 4 5 33,658 21,218 6 S 10,413 

„ Amounts Outstanding on Sales and Advances secured by 
• Mortgage     ........   45,947 Z 4 51,778 

Total    ....     .... £ 103,213 17 2 118,591 Total  ....   ..    £ 103,213 17 2 118,591 
1 

25th January, 191S. 

LVELYN HUBB.LII,I), 

C'ha i r»tccn. 

W. M. I3ALLINGAI,I., 
A cceicfltunt. 

Audited the above Accounts and found the same to be correct, 

P. II. ASH`VORTII, C.A ., 

ALBERTW.WYON, F.O.A. J Auditors. 
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INDEX. 
(Arabic figures and capital letters in the text of the index denote the Financial Accounts or Abstracts; 

Roman figures denote Statistical Returns.) 

PACE 

Abstracts of Receipts and Expenditure in respect of Railway Working:— 
A, Maintenance and Renewal of Way and Works ......  6 
B. Maintenance and Renewal of Rolling Stock--

(1) Locomotives; (2) Carriages; (3) Wagons ...  6 
C. Locomotive Running Expenses ...  • • •  7 
D. Traffic Expenses .... ... ...  7 
E. General Charges ...  7 
F. Expenses of Collection and Delivery of Parcels and Goods ......... 7 
G. Running Powers, Receipts and Payments in respect of Running 

Power Expenses ...   • • •  7 
H. Mileage, Demurrage, and Wagon Hire ..   . • • 7 
J. Jointly Owned and Jointly Leased Lines ... ...  8 

Accountants' Certificate   16 
Appropriation of Net Income. 9   4 
Assets available to meet further Expenditure on Capital Account. 7   3 
Auditors' Certificate   ...  15 
Balance Sheet. 18   • • •• • •• • •  9 
Capital authorised and created by the Company. 1 (a)   1 
Capital authorised and created by some other Company on which the Com-

pany, either jointly or separately, guarantees fixed Dividends. 1 (c) 1 
Capital and Stock created, as per Statement No. 1 (a), showing the pro-

portion issued. 2 1 
Capital raised by Loans and Debenture Stocks. 3    2 
Capital Account—Receipts and Expenditure. 4 ...  4 
Capital Expenditure for the Year. 5 ...   • • • 3 
Capital Account, Estimate of further Expenditure on. 6  ... ... 3 
Capital Powers and other Assets available to meet further Expenditure 

on Capital Account. 7    3 
Carriages, Maintenance and Renewal of. B (2)   6 
Certificates of the Responsible Officers as to the upkeep of the whole of the 

Company's Property   ...    15 
Certificate, Accountants' ... ...    15 
Certificate, Auditors'     15 
Classes of Minerals and Merchandise carried by Goods Trains. XV. (A)  14 
Coaching Vehicles. I f . (D) ...    ......   ... 11 
Collection and Delivery of Parcels and Goods. F ... ...  7 
Collection and Delivery of Parcels and Goods, Horses and Road Vehicles 

employed in. III. ...    12 
Conveyance of Passengers, Road Vehicles employed in. III. ...   12 
Debenture Stocks, Capital raised by. 3 ...  ...  2 
Delivery of Parcels and Goods. F   7 
Delivery of Parcels and Goods, horses and Road Vehicles employed in. III  12 
Demurrage and Wagon Hire. II   7 
Details of Capital Expenditure for the Year. 5   ... 3 
Dividends paid, Statement of Interim. 9 (a) ...   ...  4 
Electric Power and Light Account. 17 ...  9 
Electric Power Trains. II. (C) ...  11 
Engines, Steam Locomotives. II. (A) ... ...   ......   ... 11 
Engine Mileage. XII. ...  13 
Estimate of further Expenditure on Capital Account. 6 ... ... 3 
Expenditure on Capital Account. 4 ...  ...... 2 
Expenditure on Capital Account, Details for Year. 5 ... ...... 3 
Expenditure—Capital Powers and other Assets available to meet further 

Expenditure on Capital Account. 7 ... ...  3 
Expenditure of the whole Undertaking. 8 ... ...  ... 4 

Expenditure in respect of Railway Working. 10 ...  5 
Expenditure, Jointly Owned and Jointly Leased Linea. J ...  8 
Expenditure in respect of Omnibuses not Running on the Railway. 11... 9 
Expenses of Collection and Delivery of Parcels and Goods. F ...  7 
Financial Accounts. Part I.   ..... ....  1 
Financial Results secured. XVI.     15 
Further Expenditure on Capital Account. 6 ...  3 
Further Expenditure on Capital Account, Capital Powers and other Assets 

available to meet. 7 ...  3 
General Balance Sheet. 18 ...  9 
General Charges. B ...    .........  7 
Goods, Collection and Delivery of. F  ... ......     ......  7 
Goods, Horses and Road Vehicles used in the Collection and Delivery of. 

III.... ..    12 
Goods Traffic and Receipts. XIV. ...  14 
Goods Trains, Number of Live Stock carried by. XV. (B) ...   14 
Goode Trains, Tonnage of the principal Classes of Minerals and Merchandise 

carried by. XV. (A) ...... ...   ...   ...  14 
Horses for Shunting. II. (F)    .......   11 
Horses and Road Vehicles employed in the Collection and Delivery of 

Parcels and Goods, and in the Conveyance of Passengers. III.   12 
Income, Proposed Appropriation of Net. 9   4 
Interim Dividends Paid. 9 (a) ...  4 
Jointly Owned and Jointly Leased Lines, Receipts and Expenditure. J. 8 
Land, Property, &c. not forming part of the Railway or Stations. VIII. 12 
Lines, Mileage of, authorised but not open for Traffic. I. (B)   11 
Lines Jointly Owned and Jointly Leased. J 
Lines, Mileage open for Traffic. I. (A)   ...  ... 10 
Lines, Mileage run over by the Company's Engines. I. (C)  ...  11 
Live Stock carried by Goods Trains. XV. (B)    ...... 14 
Loans, Capital raised by. 3 ... ,..... 2 

8 

PACK 
Locomotives, Maintenance and Renewal of. B (1)  ... ... 6 
Locomotives, Running Expenses. C ... 
Locomotives, Steam. II. (A) ......  11 
Maintenance and Renewal of Way and Works. A   6 
Maintenance and Renewal of Way and \Yorks. X.   12 
Maintenance and Renewal of Rolling Stock. B (1), (2), (3) 6 
Maintenance and Renewal of Rolling Stock. XI. ... ... 12 
1-lap 19 
Merchandise and Mineral Vehicles. II. (E) ... 11 
Mileage, Demurrage,   e. H     7 
Mileage of Lines. I.. .............'....  10 
Mileage of Lines open for Traffic. I. (A)   10 
Mileago of Lines authorised but not open for Traffic. I. (B)  ... 11 
Mileage of Lines run over by Company's Engines. I. (C)    11 
Mileage, Engine. XII. ... ...   12 
Minerals and Merchandise carried by Goods Trains. XV. (A)   14 
Net Income, Proposed Appropriation of. 9 4 
Nominal Capital authorised and created by the Company. 1 (a) 1 
Nominal Capital authorised, and created by some other Company, on which 

the Company, either jointly or separately, guarantees fixed Divi-
dends. 1 (c) .... 1 

Number of Live Stock carried by Goods Trains. XV. (B) 14 
Officers' Certificates 15 
Omnibuses not Running on the Railway, Receipts and Expenditure. 11  9 
Parcels, Collection and Delivery of. F ... ... 7 
Parcels, horse and Road Vehicles employed in the Collection of. III.   12 
Passengers. Road Vehicles employed in eonvuyanoe of. III. ... 12 
Passenger Traffic and Receipts. XIII ............. 14 
Payments in respect of Running Power Expenses. G 7 
Principal Classes of Minerals and Merchandise carried by Goods Trains. 

XV. (A) . 14 
Proposéd Appropriation of Net Income. 9 4 
Property, &c. not forming part of the Railway or Stations. VIII.   12 
Railway Service Vehicles. II. (F)   11 
Railway \Vorking, Receipts and Expenditure. 10 5 
Receipts and Expenditure on Capital Account. 4 2 
Receipts and Expenditure of the whole Undertaking. 8 ... 4 
Receipts and Expenditure in respect of Railway Working. 10 .1 
Receipts and Expenditure, Jointly Owned and Jointly Leased Lines. J. S 
Receipts and Expenditure in respect of Omnibuses not Running on the 

Railway. 11 , . , 9 
Receipts, Passenger Traffic. XIII. ...... 14 
Receipts, Goods Traffic. XIV. ... 14 
Renewal of Way and Works. A 6 Y 
Renewal of Way and Works. X. ... 12 
Renewal, Rolling Stock. B (1), (2), (3)   6 
Renewal, Rolling Stock. XI. 12 
Responsible Officers' Certificates ... ......   lv 
Results secured. XVI. ...... 15 
Revenue Receipts and Expenditure of the wnole Undertaking. 8 . 4 
Road Vehicles employed in the Collection and Delivery of Parcels and 

Goods, and in the Conveyance of Passengers. III. 12 
Rolling Stock. II. 11 
Rolling Stock, Maintenance and Renewal of. B (1), (2), (3) 6 
Rolling Stock, Maintenance and Renewal. XI. ... 12 
Running Expenses, Locomotive. C .. 7 
Running Powers, Receipts and Payments. G   7 
Service Vehicles, Railway. II. (F) ... ... 11 
Share Capital created as per Statement No. 1 (a), showing the proportion 

issued. 2 ... ... 1 
Statement of Interim Dividends paid. 9 (a) 4 
Statistical Returns. Part II. ... 10 
Steam ;Locomotives and Tenders. II. (A)   11 
Stock created as per Statement No. 1 (a), showing the proportion issued. 2  1 
Stocks, Capital raised by Loans and Debenture. 3 2 
Summary of Financial Results. XVI. ...... 15 
Traffic Expenses. D ... 7 
Tragic, Passenger Receipts. XIII. ... ...... 14 
Traffic, Goods Receipts. XIV. 14 
Tenders, Steam Locomotives and. II. (A) ...   11 
Tonnage of the Principal Classes of Minerals and Merchandise carried by 

Goods Trains. XV. (A) ... 14 
Trains worked by Electric Power. II. (C) 11 
Upkeep of the whole of the Company's Property, Certificates of the 

Responsible Officers 15 
Vehicles, Coaching. II. (D) ... 11 
Vehicles, Merchandise and Mineral. II. (E) ...   11 
Vehicles, Railway Service. II. (F) 11 
Vehicles, Road. III. ... 12 
Wagons, Maintenance and Renewal. B (3) , , , 6 
Wagon Hire. H 7 
\Vay and Works, Maintenance and Renewal of. A 6 
Way and Works, Maintenance and Renewal. X.   12 
Whole Undertaking, Revenue, Receipts and Expenditure. 8 ... 4 

SURPLUS LANDS COMMITTEE. 
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Capital authorised and created. 1 ... 16 
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METROPOLITAN DISTRICT RAILWAY COMPANY 
(Incorporated by the Metropolitan District Railways Act, 1864.) 

OFFICES : 55, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 

STATISTICAL RETURNS FOR THE YEAR 
ENDED 31St DECEMBER, 192 7. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. I, 
ON THURSDAY, THE 23RD DAY OF FEBRUARY, 

1928, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55, Broadway, Westminster, London, S.W.i. 

HENRY AUGUSTUS VERNET, ESQ., Deputy Chairman, 24, Old Broad Street, London, E.C. z. 

FRANK PICK, ESQ., Managing Director, 

S 5• Broadway, Westminster, London, S.W, i . 

SIR ERNEST CLARK, K.C.B., 55, Broadway, Westminster, London, S.W.r. 

THE RIGHT HONOURABLE LORD COLWYN, 

Queen's Lodge, Colwyn Bay, North Wales. 

MURRAY GRIFFITH, ESQ., t, Angel Court, London, E.C.Z. 

SIR GEORGE LEVESON-GOWER, K.B.E., i6, Thurloe Place, London, S.W.Q. 
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LE ENT '1'U THE ANNUAL ACCOUNTS AND . 
RETURNS FOR THE YEAR 1927. 

METROPOLITAN 1)ISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC  RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

I. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1927 are shown below in comparison with the 
results for the year 1926. 

Increase + 
1927. 1926. Decrease — 

£ £ £ 
Traffic Receipts ... ... ... ... ... 13 ,95 1,391  13,197,627 6 P     • 753.7 4 
Expenditure ... ... ... ... ... ... I1,286,609 II,006,81I + 279.798 

Net Receipts ... ... ... ... ... 2,664.,782 2,190,816 + 473,966 
Miscellaneous Receipts (Net) ... ... ... 978,3 25 927,110 . + 51,215 

Total Net Income ... ... ... ... ... 3,643,107 3,117,926 + 525,181 

Deduct— 
Interest, Rentals and Fixed Charges ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... ... 

1,693.134 1,456,955 + 236,179 

530,000 480,000 -}- 50,000 

389477 389477 --

Total Deductions ... 2,612,61I 2,326,432 + 286,179 

Balance ... ... .. ... ... ... *1,030,496 *791,494 + 239,002 
Add balances from last year's accounts ... ... 306,316 325,174. — 18,858 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shar. s representing an average rate of 
4.66 per cent. in 1927 and 409 per cent. in 1926 

Balances carried forward to next year's accounts .. 

1,336;812 

922343 

414469 

I, I I 6,668 + 220,144 

810,353 -}- 111,990 

3 06, 315 + 108,154 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below— 

t 
1915 ... ... ... 451,365 
1916 ...  . . . . . . 506,967 
1917 ... ... ... 520,337 
1918 ...  . . . ...  63 I ,69 i 
1919 ... ... ... 496,387 
1920 . . . . . . . . . 354,492 
1921 ... ... ... 909,272 
1922 ... ... ... 1,029,795 
1923 ... ... ... I,OOI,982 

1924 ... ... ... 819,724 
1925 ... ... ... $44.,519 
1926 ... ... ... *811,494 
1927 ... ... ... *1,050,496 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past except the Second Preference Stock of the Metropolitan District 
Railway Company which, down to June 30, 1921, was payable out of that Company's share of the Common Fund. 

*diter the speration of the Common Fund, Reserves were increased by £20,000 which explains the differences between the balances of £r,s30,496 and £791,494 shown above and 
tine amounts of the Common Fund as given in this table. 

w. • B. LTD. 
(SEE BACK., 
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p 4• p The total capital of the Companies amounts to £61,096,469 as shown in the first table. In 
addition the capital of the Lots Road Power House Joint Committee amounts to £3, 175 ,000. 

. The accumulated reserves now amount to£ In addition, the Trustees of the Lots Road Power 5  
House Depreciation Fund hold £348,903 as reserve. 

p b. ended by the five Companies 'The total amount ex  on improvements and additions during the year 
was £1,829,000.  The principal items of expenditure were— 

Extension of Acton ̀ Yorks ... ... . • . 

New Office Building... ... .. • • • • 

Construction of the Charing Cross to Kennington Extension 
_ Railway ... ... ... 

Piccadilly Circus Station Reconstruction ... 

Construction of the Morden Extension Railway ... 

(M.D.R.) íI6,000 

(i\l.D.R.) 149,000 

,.. ... (L.E.R.) 127,000 

.,. ... (L.E.R.) 127,000 

... (C. & S.L.IZ.) 8,000 

Installation of Escalators ... ... ... ... (L.E.R. & C.L.R.) 75,000 

Rolling Stock ... ... ... ... (M.D.R., L.E.R., & C.L.R.) 345,000 

Electric Sub-stations... ... ... ... • (M.D.R., L.E.R., & C.L.R.) 6o,000 
-- r, . •  ... ... (L.G.O.) 84,000 

... ... (L.G.O.) 283,000 Motor Omnibuses and Equipment ... 

Holdings in (at cost) and Balances due by Subsidiary and 
Allied Companies (L.G.O.) 230,000 

7. The further expenditure on Capital Account is estimated at £2,627,000. Particulars are ,as follows 

Ne w Building ... .. ..• T or ).R.) 35 I,000 

(L.E. R.) 219,000 

.. ... (L.E.R. & C.L.R.) 192,000 

... (ì\LD.R., L.E.R., C. & S.L.R. & C.L.R.) 1,363,000 
... ... (L.E.R., & C.L.R.) 26,000 

... (L.G.O.) 282,000 

Garage ... ... (L.G.O.) 42,000 
.. (All Companies) 152,000 

Piccadilly Circus Station Reconstruction . . 

Installation of Escalators ... .. . 

Rolling Stock ... 

Electric Sub-stations... ... 

Omnibuses and Miscellaneous Vehicles 

New Garages and Extensions to Existing 

Miscellaneous ... ... ... ... 

8. The Balance Sheet for the five Companies as a whole for the year 1927 is as follows 

LIABILITIES. 

!'u Capital Receipts (Net) ... ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... ... 
Sundry Creditors and Credit Balances ... ... 
Fire Insurance Fund ... ... ... 
Reserve for Contingencies and Renewais 
Balance available for Dividends, less Interim 

Dividends ... ... 

c 

£ 

56,975,968 

642,636 
3,630,538 
334,683 

4,766,74"í 

*1 083,512 

67,434,084 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... 

Investments ... ... ... ... ... 
Stock of Stores and Materials and work in 

progress ... ... ... ... ... 
Sundry Debtors and Debit Balances ... ... 

c 

£ 

6o;161,52Z 

250,898 
4,612,715 

928,326 
I,480,623 

67,434,084 

'Balance a• ailable for Dividends (as above) 
Add Interim Dividends ... 

Deduct Dividends on Guaranteed and Preference Stocks ... .,, 

Total amount available for Dividends on Ordinary Stocks and Shares and for other purposes 
as shown in paragraph 2 ... ... ... ... ... ... ... 

55, 1lROADwAY, WESTMINSTER, S.w. I. 

9th February, 1928 

1,08 3,512 
642,777 

1,726,289 
389477 

1,336,812 
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METROPOLITAN DISTRICT RAILWAY COMPANY 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W .i, ON THURSDAY, THE 

23RD DAY OF FEBRUARY, '928, AT II O'CLOCK IN THE FORENOON. 

i. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1927. 

2. The following is a summary of your Company's Receipts and Expenditure :T-
Increase  + 
Decrease — 
Compared with 

1926. 

PER ACCOUNT No. 8— 
Receipts from Railway Working after the operation of the Common Fund 

under the terms of the London Electric Railway Companies' Facilities 
ct A reement, dated Zest December, 1915, and Supplemental Agree-

ment, atéd 8th December, 192! .. .. .. .. .. .. 1,719,852 + 79,187 

Expenditure .. .. .. .. .. .. .. .. 1,146,787 + 24.740 

Net Receipts .. .. .. S73,o65 + 54447 

Miscellaneous Receipts (Net) from Rents, Interest, &c. .. .. .. 2Io,639 + 19,259 

Total Net Income .. .. .. 783,704 + 73,706 

PER ACCOUNT No. 9— 
Add—Balance from last year's Account 

Deduct— 

Interest, Rentals and other Fixed Charges 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock 

41502 — 15,845 

8 25, 206 + 57,861 

414,215 + 45,026 

410,991 + 12,835 

45,000 

36599! + 12,835 

198,430 

167,561 + 12,835 

3. An interim dividend of 2 per cent. for the year was paid on the Ordinary Stock of the Company in 
August last. This absorbed £64,700, and leaves £102,861 available, out of which your Directors recommend 
the payment of a final dividend for the year of 2 per cent. on the Ordinary Stock. The total dividend 
for the year 1927 is therefore q. per cent. and a balance of £38,161 is carried forward. 

The dividend on the Ordinary Stock for the year 1926 was 3 per cent. with a balance of £41,502 carried 
forward. 

4. The Capital Expenditure during the year amounted to £309,252, of which details are given in 
Account No. 5. 
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5. The gross revenue for the year of the five Companies associated in the Common Fund was £14,929,716. 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £i 3,879,220, leaving a Common 
Fund of £1,050,496 to be distributed between the Companies parties to the Common Fund Agreements as follows 

Percentage Amount 
Company. Share. Received. 

£ 
Metropolitan District Railway Company .. .. .. 12 .. 126,060 

London Electric Railway Company r. .. .. .. 4.1 .. 430,703 
City and South London Railway Company .. .. .. 6 .. 63,030 

Central London Railway Company .. .. .. .. .. 168,079 

London General Omnibus Company, Limited .. .. 2• .. 262,624 

100 1,050,496 

6. In order to provide for the capital requirements of your Company, your Directors sold during the year 
£750,000 of 5 per cent. Redeemable Debenture Stock 1933/43• 

7. Your Directors have had under consideration the question of the renewal of the older types of rolling stock 
which, by reason of age and the heavier service now required, were becoming inefficient, and a programme for their 
partial replacement has now been arranged. 

8. The following works of improvement have been completed during the year 

The reconstruction of the booking halls at Victoria, West Kensington and Bláckfriars Stations. 
The introduction of passimeters at Putney Bridge, Temple and Hammersmith Stations. 
Car washing machinery at Ealing Common Works. 

The new office building at Broadway, \Vestminster, is making satisfactory progress. 

9. A scheme for the establishment of a common fund and common management for local passenger transport 
agencies in the London Traffic Area has been submitted by the London and Home Counties Traffic Advisory Com-
mittee to the Minister of Transport. Your Directors have informed the Minister that so far as the principles of the 
scheme are concerned, they are in agreement; the practical details of the scheme %will require further consideration. 

• 

10. The death of the Right Hon. Lord George Hamilton removes from the Board a Director who had ably 
served your Company since 1905. He was Chairman from 1910 to 1919 in times of great difficulty and to his wisdom 
and resourcefulness may be attributed some large part of the financial improvement which has in later years attended 
your Company. 

The Right Hon. Lord Colwyn has been elected a Director of the Company to fill the vacancy thus created, and, 
being eligible, offers himself for re-election. 

11. The Director retiring by rotation is Mr. H. A. Vernet who, being eligible, offers himself for re-election. 

12. The Auditors, Messrs. Price, `Vaterhouse R Co., also retire and offer themselves for re-election. 

PROXIES. —A form of Proxy is enclosed for the signature of Proprietors who may be unable to attend the Meeting. 
It is requested that the Proxies be signed and returned to the Secretary, 55, Broadway, Westminster, S.W.1, so that 
they may be received not later than II a.m. on Tuesday, the 21st February, 1928. ' 

ASHFIELD, 

Chairman and Managing Director. 

j5, BROADWAY, WESTMINSTER, S.W. I. 
9th February, 1928. 

The Transfer Registers will be closed from the 9th to the 23rd February, 1928, both days inclusive 
and Dividend Warrants will be posted on 29th February, 1928. 
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MET ROPOLITA N DISTRICT RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31ST DECEMBER, [9zj. 

PART I. 

FINANCIAL ACCOUNTS. 

No. i (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares Loans or 

Capital Created. 

Shares Loans or 

Balance. 

Shares Loans or 
and i Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ 
I.-Special Acts conferring capital 

powers which have been fully 
exercised-

Acts of 1864 to 1910 relating 
to the Company other than 
Acts mentioned below ... 9,264,166 3,320,374 12,584,540 9,264,166 33 20,374 12,584,540 - - - 

II.-Special Acts conferring capital 
powers which have not yet been 
fully exercised-
Metropolitan District Railway 

Act, 1897, amended by Acts of 
1905 and 1915, and by Central 
London and Metropolitan 
District Railway Companies 
(Works) Act, 1920 ... ... 1,700,000 266,000 1,966,000 800,000 266,000 i,o66,000 900,000 - 900,000 

Whitechapel & Bow Railway 
Act, 1905 ... ... ... 75,000 - 75000 45000 - 45000 30,000 - 30,000 

Metropolitan District Railway 
Act, I , amended 906 b Y Central I • 
London and Metropolitan 
District Railway Companies 
(Works) Act, 19.20 ... ... 900,000 - 900,000 - - - 900,000 - 900,000 

Central London ánd-Metro-
politan District Railway Corn-
panics (Works) Act 1920 ... > - I 500 000 > > I 500 000 > >> - 1,250,000   1,25O,00     - 2>'O 000 2 >"O 000 > 

London Electric and Metro-
politan District Railway 
Companies' Act, 1926 ... - 500,000 500,000 - 37,000 37,000 -- 463,000 463,000 

'foTAL ... £ 

s 

11,939,166 5,586,374 17,52 ,540 

i 

10,109,166 4,873374 
I 

14,9•i2,540 1,830,000 713,000 2,543,000 

1 

t Exclusive of amounts that may be borrowed on Metropolitan District Company's moiety of City Lines and Extensions Surplus Property. 

No, z (b).-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 
Not applicable to this Company. 

No. i (c).-NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 
Shares 

Capital Authorised. 

Loans or Shares 

Capital Created. 

Loans or Shares 

Balance. 

Loans or 
and 

Stock. 
Debenture 

Stock. 
Total. and 

Stock. 
Debenture 

Stock. 
Total. and 

Stock. 
Debenture Total, 

Stock. 

tiVhitechapel and Bow Railway Acts, 
1897, 1898, 1900, 1902 and 1905. 

£ £ £ £ £ £ £ £ £ 

(Jointly with the London Midland & 
Scottish Rly. Co.) 
Whitechapel & Bow Railway 
Debenture Stock at 4 per cent. - 379,000 379,000 - 379,000 379,000 - - 

Interest guaranteed only in respect 
of Capital issued, £359,000• 

Great Eastern Railway Act, 1912. 
(Jointly with the London & North 

Eastern, the Metropolitan and 
the Southern Rly. Companies). 

London & North Eastern Railway 
Debenture Stock at 4 per cent. - I 90,000 90,000 - 50,000 50,000 - 40,000 40,000 

Interest guaranteed only in respect of 
Capital created and issued, £50,000. I 

TOTAL ... £ - ( 469,000 469,000 - 429,000 429,000 - 40,000 40,000 

I 
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No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. z (a) SHOWING THE 
PROPORTION ISSUED. 

Description. 

Three per cent. Consolidated Rent Charge Stock 
Four per cent. Midland Rent Charge Stock ... 
Four per cent. Guaranteed Stock ... ... 
Four and a half per cent. First Preference Stock 
Five per cent. Second Preference Stock ... 
Ordinary Stock ... ... ... ... 

TOTAL £ 

Amount 
created.t 

£ 
2,1 i6,666 
350,000 

1,437,500 
1,500,000 

1470,000 
3,235,000 

10,109,166 

Amount 
issued 

£ 

1,540,158 
350,000 

1,435,747 
1,500,000 

1,470,000 

3,235,000 

9,530,905 

Nominal 
additions to 

Capital. 

£ 
576,508 

Amount 
on which 
Dividend 

is 
payable. 

£ 
2,! i6,666 
350,000 

"435,747 
I,500,000 

1,470,000 
3,235,000 

Amount 
which does 
not rank for Calls in 
Dividend arrear. 
until a 

future date. 

£ £ 

576,508 10,107,413 

Amount 
uncalled. 

Amount 
unissued. 

£ £ 

"753 

"753 

t The amount of Share Capital and Stock not yet created is £I,830,000 as per Statement No. I (a). 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1927 

Existing at 31st December, 1926 

Increase ... 
Decrease ... 

Raised by Loans. 

At 

5 
per 
cent. 

£ 
37,000 

Total 
Loans. 

£ 
37000 
Nil. 

37,000 37,000 

Amount 
of 

Stocks. 

£ 
4,770,41 1 
4,020,4.11 

750,00 

Nominal 
Additions 

on 
Conversion. 

£ 
6o,000 
60,000 

Raised by issue of Debenture Stocks. 

Existing Amount of Stocks. 

Prior Lien 
at Four 
per cent. 

£ 
744,586 
7445 86 

At Six 
per cent. 

£ 
I,2I I,625 

1,21 1,625 

At Five At Four 
per cent. 

Redeemable. per cent. 

Total 
Debenture 

Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ £ £ £ 
1,250,000 1,624,200 4,830,411 4,867,411 
500,000 ! 1,624,200 ; 4,080,411 4,080,411 

?50,000 

'Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) ... 

Less Reduction of Prior Lien Debenture Stock in respect of Surplus Lands realizations ... ... ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1927 ... 

t the amount authorised to be raised b1' Loans or Debenture Stock not yet created is £713,000, as per Statement No. 1 (a.) 

750,000 787,000 

t4,873,374 
5,414 

4,867,960 
4,867,41 1 

549 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. . Cr. 

To Expenditure. 

Amount 
expended 

to 31st Dec., 
1926. 

Lines open for Traffic... 

Lines jointly owned ... 

Rolling Stock ...... 

Manufacturing and Re-
pairing Works and 
Plant-
Land and Buildings ... 
Plant and Machinery 

Total Capital expended 
upon Railway ... 

Electric Power Stations, 
etc. ... 

Land, Property, etc.,not 
forming part of the 
Railway or Stations-
Not used in connec-

tion with Railway 
working... 

Subscriptions to other 
Companies (for de-
tails see Table No. 
4(a)) ... ... 

£ s. d. 
8,405,623 2 2 

908,51I 13 IO 

I,856,030 17 4 

256,460 13 4 
I15,735 IO I 55,250 I2 6 

Amount 
expended 

during year, 
as per No. 5. • 

Total. 

£ s. d. 
171,226 II 9 

738 2 8 

6o,690 3 6 

II,S42,361 16 9 287,90510 5 

477659 15 2 i 21,346 II 10 

212,667 4 7 

600,000 O O 

£ s. d . 
8,576,849 13 II 

908,511 13 IO 

1,856,769 O o 

317,150 16 IO 
170,986 2 7 

11,830,267 7 2 

499,006 7 O 

-- 212,667 4 7 

6oO,00O O o 

By Receipts. 

Amount 
received 

to 31St  Dec., 
1926. 

£ 

Shares and Stocks (No. 2) ... 9,530,905 

Loans (No. 3) ... 

s. .d. 
00 

Debenture Stocks No. ( 3) ... • 4,020,41 1 o 0 

Premiums 
on Shares 
& Stocks 
Premiums 
on De-
benture 
Stocks 
Total 
Premiums 

Discounts 
on Shares 
& Stocks 
Discounts 
on De-
benture 
Stocks ... 

Total Dis-
counts 

Total. 

£ s. d. 

17,876 15 O 

90,696 5 10 

108,573 0 10 

1,760,243 17 5 

82,519 5 8 

1,842,763 3 1 

Balance of Premiums and 
Discounts... ... ... 

Dr. 
1,682,095 19 9 

Dr. 

Amount 
received 
during 
year. 

£ s. 

37,000 0 O 

750,000 0 O 

Total. 

£ 
9,5 30 ,905 

37,E 

4,77041 ! 

s. d. 
00 

00 

00 

I Dr. II 
52,094 2 6 1,734,190 2 3 f 

TOTAL EXPENDITURE £ 

TOTAL ... 

12,832,688 16 6 309,252 2 3 

£ 

13,141,940 i8 9 

13,141,940 18 9 

TOTAL RECEIPTS 

By Balance 

£ 11,869,220 0 3 

TOTAL 

734,905 17 6 

£ 

12,604, 125  17 9 

537815 I 0 

13,141,940 i8 9 
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110.4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 
it 
:1. 

>y 
ad 
ire 

I 

I 

0 

74 
14 

6o 
II 

49 

,r . 

I. 
0 

0 

0 

3 

9 

Name. Amount. 

Whitechapel and Bow Railway Company 

Nature of Security r Investment. 

£ s. d. 
6oO,00O O O ,á10 Shares. 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1927. 

Lines belonging to the Company open for Traffic-
New Office Building ... ... ... ... ... ... ... 
Reconstruction of Blackfriars Station ... ... ... ... 
Doubling of line between Hounslow Central and Hounslow West 

Stations ... ... ... ... ... ... ... 
Purchase of land-Northfields ... ... ... ... 
Additional Signals between South Kensington and Mansion House 
Girdering over Railway at Palmer Street, Westminster 
Miscellaneous Additions and Improvements ... ... ... 
Stamp Duty and Expenses re Issue of Additional Capital .,. 
Original cost of portion of Head Office Building demolished 
Original cost of 2 Signal Cabins demolished ... ... ... ... 
Costs and Expenses of Parliamentary Powers re widenings at Aldgate 

East, Parsons Green and Hammersmith, now expired ... ... 

Rolling Stock--
Miscellaneous Additions and Improvements ... 
2 Ballast Wagons ... ... ... ... 

Manufacturing and Repairing Works and Plant :-
Land and Buildings ... ... ... ... 

Plant and Machinery :-
New overhaul shop Acton, etc.... ... ... 
Original cost of plant scrapped... ... .. . 
Original cost of Crane sold ... ... ... 

Land and 
Compensation. 

£ s. d. 
97,000 O O 

20,000 0 0 

75 ,3 

Construction of 
Way and Stations, 
Engineering, etc. 

s. d. 

4u,998 i 8 
3814 2 3 

0 

3750 19 3 

1,645 9 
5,030 12 

3,171 6 

Cr. 14,500 0 0 
Cr. 530 0 0 

IO 

3 • • 

A: s. d. 

59077 9 0 
Cr. 2,396 6 6 
Cr. 1,430 10 0 

Total Capital expended upon Railway ... 

Electric Power Stations, etc.-__...__ ._ 
Enlargement of Mansion House Sub-Station ... ... 
Miscellaneous Additions and Improvements (Sub-Stations) 

Total Capital Expenditure for the Year ... 

Law Charges 
and Parliamentary 

Expenses. 

• 
3,123 

s, d. 
i6 o 

396 3 Io 

27 2 3 

957 I1 3 
• 

Cr.1,735 2 II 

£ s. d. 
134 12 8 

603 10 O 

A: a. d. 
6o,690 3 6 

55,2 0 12 6 

£ 5.L 
2I,179 I2 5 

i66 19 5 

... A: 

TOrAI.. 

s, d. 
149,I22 14 O 

3,814 2 3 

3750 19 3 
20,396 3 '0 
1,645 9 10 
5,030 12 3 

3274 2 0 
957 II 3 

Cr. 14,500 0 u 

Cr. 530 0 0 

Cr. 1,735 2 II 

171,226 II 9 

738 2 8 

I I 5,940 16 O 

287,905 10 5 

21,346 11 10 

309,252 2 3 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

A: 
149,123 

Lines belonging to the Company open for Traffic-

New Office Building ... ... ... 

Miscellaneous New Works and Additions 

Rolling Stock ... ... ... ... ... 

Works not yet commenced and in abeyance 

TOTAL 

Estimated Further Expenditure. 

During the year 
ending 31st Dec., 

1928. 

£, 

350,900 

31,300 

129,900 

i • , I2 • 5 ,I00 

Subsequently 
until 

completion. 

A: 

31,400 

31,400 

Total. 

. A: 

350,900 
31,300 

161,300 

543500 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPEND ITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... 
Stock and Share Capital created but not yet received (as per Statement No. 2)--

Amount unissued ... ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) 

Deduct-Balance at Debit (as per Capital Account No. 4) ... 

TOTAL A: 

£ s. d. 
2, 54 3,000 O O 

1753 0 0 

2•544.753 0 0 
549 0 c 

2,545•30? O 0 
537,815 I o 

• 
2,007,486 19 0 

0 

9 
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No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

Statement 
IC. 

Receipts from Railway Working after the operation of the Common Fund under the terms of the London 
Electric Railway Companies' Facilities Act Agreement dated 21st December, 1915, and Supplemental 
Agreement dated 8th December, 192 1 ... ... ... ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Other Rents, including Lump-sum 
Transfer Fees ... ... 

Tolls 

Net Receipts 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... 
Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway Working 
Rent payable by the London Midland & Scottish Railway Co. under the provisions of the Metropolitan 

District Railway Act, 1878, to be applied in payment of dividends upon the Midland Rent Charge Stock 14,000 O O 

8 

Total Net Income 

... ... 

£ .. d. 

40949 4 5 
116,484 14 

246 14 0 
19,282 17 

19675 I 6 
3 

s. d. 
I,719,b52 9 2 
1,146,786 I S 5 

573065 10 9 

2I0,638 I I IO 

£ 783704 2 7 

Tear 1926 

• 
1,640,665 
1,122,047 

518,618 

40,538 
110,342 

223 
9746 

16,53! 

14,000 

191,380 

709,998 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... ... 

TOTAL 

Deduct- Interest, Rentals and other Fixed Charges-
Dividend on 3 per cent. Consolidated Rent Charge Stock ... ... ... ... ... 
Dividend on 4 per cent Midland Rent Charge Stock . ... ... ... ... ... ... 
Proportion of Rent of Lots Road Power House (Net) ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls... ... ... ... ... 
Interest on 4 per cent. Prior Lien Debenture Stock ... ... ... ... ... ... 
Interest on 6 per cent. Debenture Stock ... ... ... ... ... ... ... ... 
Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... 
Interest on 5 per cent. Redeemable Debenture Stock ... ... ... ... ... ... 
Rent of and Guaranteed Interest on Leased and Worked Lines-
Rent of Whitechapel Extension (moiety) ... ... ... ... ... ... ... 
Proportion of Rent of East London Railway ... ... ... ... ... ... 

Joint Lines-Abstract J-Company's proportion ... ... ... ... ... 
Amount payable to London Midland & Scottish Railway Co. under the provisions of 
Metropolitan District Railway Act, 1878 ... ... ... ... ... ... ... ... 

Discount and Expenses re Issue of 5 per cent. Redeemable Debenture Stock (annual provision) 
Income Tax ... ... ... ... ... ... ... ... ... ... 
Loss in respect of portion of Head Office Building demolished ... ... ... ... ... 
Toss in respect of plant and machinery, etc., scrapped ... ... ... ... ... ... 
Costs and expenses of Parliamentary Powers re widenings at Aldgate East, Parsons Green 
Hammersmith, now expired ... ... ... ... ... ... ... ... ... 

TOTAL 

Balance after payment of Fixed Charges 
Appropriation to Reserve-

Reserve for Contingencies and Renewals ... 

Dividends on Guaranteed and Preference Stocks-
On 4 per cent. Guaranteed Stock at 4 per cent, per annum 
On First Preference Stock at 4 per cent, per annum ... 
On Second Preference Stock at 5 per cent. per annum ... 

Balance available for Dividend on Ordinary Stock ... 

Dividend on Ordinary Stock at 4 per cent. per annum ... 
Balance carried forward to next year's Account ... 

the 

and 

... ... 

£ 
63499 
14,000 
32,647 

36299 
29,783 
72691 
64,968 

43750 

3, 125 

7532 
7,213 

8,500 
1,742 
9,000 
14,500 
5,226 

1,735 

s. 
19 
0 
IO 

I2 

8 
IO 

O 
0 

d. 
8 
0 
I 

7 
IO 

O 

O 
O 

0' O 
14 0 
13 2 

0 
O 
0 
0 

4 

0 
0 
O 
0 
0 

2 II 

£ s. d. 
57429 17 S 
67,500 O 0 
73,500 0 0 

... ,• 

£ s. d . 
I29,400 O 0 

38,160 17 6 

167,560 17 6 

i.: s. d. 
41,50I 7 10 

783704 2 7 

825,205 IO 5 

414,214 15 3 

410,0 15 2 

45,000 0 

365>990 15 

O 

2 

198,429 17 8 

167,560 17 6 

îear 1926. 

£ 
57,347 

709,998 

767345 

63,500 
14,000 
28,314 

35,41• 
29,783 

72692 
64,968 
25,000 

3125 
75'5 
7.21_ 

8,125 
527 

9,000 

369189 

398,156 

45.000 

353,156 

57430 
O7 ,500 

73,500 

198430 

154,7'6 

113,225 

41,501 

1J4,726 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1927 ... 

Deduct-
Interim dividend paid on £1,435,747 4 per cent. Guaranteed Stock at the rate of 2 per cent. ... 
Interim dividend paid on £1,500,000 First Preference Stock at the rate of 2k per cent. ... ... 
Interim dividend paid on £1,470,000 Second Preference Stock at the rate of 2 per cent. ... 
Interim dividend paid on £3,235,000 Ordinary Stock at the rate of 2 per cent. ... 

£ s. d . 

28,714 18 IO 

33,750 o C 
36,750 O 0 
64,700 0 0 

£ s. d. 
365990 15 2 

?'ear 1926. 

• 
353,156 

28,715 
33750 
36750 
48525 
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Undivided balance at 31st December, carried to Balance Sheet 

163,(14 18 IO 

202,075 16 4 

147740 

205,416 
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2,047 

3,613 

0,538 
0 ,342 
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6,531 

4,00o 

1,3& 
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1926, 
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4,000 
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9,783 
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527 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-
Salaries ... 
Office Expenses I. . 

Maintenance of Roads, Bridges and Works--
Earthworks ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls 
Roads and Fences ... ... ... ... 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages ... ... ... ... ... 
Materials ... ... ... ... 
Engine Power and Wagon Repairs ... .. 

Repair of Running Lines and Sidings-
Wages ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Repairs ... 

and Other Works 

Maintenance 
Maintenance 
Maintenance 

of Signalling 
of Telegraphs ... 
of Electric Track Equipment 

Maintenance of Stations and Buildings-
Car Shops and Depots ... 
Stations and Offices ... .. . 
Other Buildings ' ... ... ... 

Ventilation... 

Transfer to Suspense Account ... 

TOTAL .. . 

s. d. 
9,368 4 5 
I07 I I 

I,230 14 I,I 

6,377 15 I I 
2,064 12 5 

348 17 6 
1,223 3 4 

63 14 6 

33,920 6 ii 

14,181 16 IO 
1,290 4 5 

29,941 7 5 
4724 12 II 

10,500 6 3 

8,866 3 5 
31,626 18 9 

984 18 6 

£ s. d. 

9475 5 6 

9673 3 3 

1,635 15 4 

49,392 8 2 

45,166 6 7 

41,478 O 8 
IO I 3 

156,83! 0 9 
23,685 I2 8 

18o,516 13 5 

?"ear 1926. 

• 
8,283 

64 

151 
10,859 
1,161 

qo6 

2559 
6o 

'4431 
17,216 

2,653 

21,523 

2,249 
10,067 

6,520 
24,180 

3,585 

• 
r 

140969 

173 

140796 

ABSTRACT B (i).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-
Salaries ... ... 
Office Expenses 

Repairs and Partial Renewals-
Wages ... ... 
1'laterials ... ... 

\Vorkshop Expenses-
Repair and Renewals of Machinery and Plant ... 
Other Expenses ... ... ... 

£ f - 

10,724 5 2 

974 6 9 

76,487 7 I 
47,141 10 6 

... 6,562 Ii 0 

• • • 21,354 II 4 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) ... 

Transfer to Suspense Account ... 

TOTAL 

s. d. 

II,698 II II 

123,628 17 7 

27,917 2 4 

163,244  II 10 

15,854 11 

147,390 O 

43297 7 

190,687 S 

3 

7 

6 

I 

Year 1926. 

• 

10,431 

699 

90267 
55,1 '2 

4,233 
12,326 

176,078 

17,136 

158,94' 

45,478 

204,420 

ABSTRACT B (z).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-
Lifts-

Wages ... 
h l atcrials ... 

Escalators-
Wages ... 
Materials ... 

Transfer to Suspense Account 

TOTAL 

• S. d. 

Cr. 9 3 
(,  2 7 7 

IO2 17 4 
59 7 I 

s. d. 

50 1 • • 

162 4 5 

2I2 6 I 

32 4 0 

244 IO I 

Tear 1926. 

3b' 
IO 

b'ó 

47 

181 

64 

245 

ABSTRACT C (i).-ELECTRIC TRAIN WORKING. 

f 
Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains ! 
\Vages of Trainmen (including Clothing) ... ... ... ... ... ,,, ... ... 
Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... 

s. d. 
252,677 16 O 
108,162 13 11 

46339 14 0 

Year 1926. 

£ 
265,297 

105,468 
48,722 

Deduct-Locomotive Power, etc., supl►lied to and by the Company (Balance) 

'IOTAL 

407,180 3 II 

26,128 18 5 

381,051 5 6 

419487 
28,858 

390,629 
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ABSTRACT C (2).-LIFT AND ESCALATOR WORKING. 

Running Expenses :---  •, d. 

Lifts :-

Wages ... ... ... ... ... ... ... ... ... 40 17 IO 

Electric Current and Stores ... ... ... ... .. .. 51 9 3 

Escalators :-

Wages (including Clothing) ... ... ... 105 I 8 

Electric Current and Stores ... ... .. .. ... ... ... 222 6 6 

TOTAL ... 

£ 

92 7 1 

327 8 2 

419 15 3 

rear 1926. 

71 

28 

112 

215 

426 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages :- J. d. 

Superintendence ... ... ... ... ... 18,485 II 7 
• 

Stationmasters and Clerks ... ... ... ... 58,052 15 I 

Signalmen ... ... ... ... ... ... ... 14493 3 7 

Ticket Collectors, Policemen, Pórters, etc. ... ... 54,037 14 I 
145,069 4 4 

Fuel, Lighting, Water, and General Stores ... ... .. .. ... ... ... 17,602 i6 9 

Clothing ... ... ... ... ... ... 1,878 19 5 

Printing, Advertising, Stationery, Stamps and Tickets .. 77,077 O I 

Expenses of Joint Stations and Junctions ... ... 175 0 0 
Railway Clearing House Expenses ... ... ... ... ... ... 4,046 15 II 
Miscellaneous Expenses ... ... ... ... ... .. .. 6,260 17 6 

TOTAL 186,IIO 14 0 

rear 1926. 

£ 

17556 
54,416 

14:35 

54971 
141,295 

16,66o 

1976 
10,207 

175 

4,688 

5563 

180,564 

ABSTRACT E. GENERAL CHARGES. 

rear 1926. 

- s. d. 
Directors' Fees Voted by Shareholders ... ... ... ... ... ... ... ... ... 2,691 13 4 2,686 

Fees paid to and Expenses of Directors on Joint Committees not included in Abstract J. ... 210 o O 210 

Auditors and Public Accountants ... ... ... ... ... ... ... ... ... 305 10 3 305 

Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... .. ... Ic,oro i8 I 19,958 

Office Expenses ditto ditto ... ... .. ... 1,513 12 2 1,566 
i 

Rating Expenses ... ... ... ... ... ... ... ... ... .. ... ... 4 7 6 I 

Fire Insurance ... ... ... ... ... ... ... ... ... ... .. ... 1,591 16 2 x,580 

Superannuation and Benevolent Funds, Pensions, etc.... ... ... ... .. ... 16,485 10 9 15,361 

Subscriptions and Donations ... ... ... ... .. .. ... ... ... 123 0 9 187 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... 5,092 5 6 8,340 

TOTAL £ 47,028 14. 6 50,194 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

Not applicable to this Company. 

ABSTRACT G. RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Passenger Train Traffic 

Goods Train Traffic 

TOTAL I: 

Receipts. Payments. Balance. 

£ s. d. 
28,24.9 I O 

28,24( I 0 

£ s. d. r s. d. 
- 2 8, 249 I O 

I03 4 II I03 4 11 

I03 4 II 28,145 16 I 

rear 1926. 

Receipts. Payments. 

£ /; 
28,784 

ilal•rnce. 

£ 
28,784 

• 
- 78 78 

28,784 78 ! 28,706 
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ABS'.I'LZACrI' II. MILEAGE, DEMURRAGE AND VAGON II IRE. 
•-1 

t 

Mileage and Demurrage :-
Passenger Train Vehicles 

Receipts. 

L s. d. 

19, 272 18 4 

Expenditure. Balance. 

s. d. 

7 2 I 2 1 S O 12,060 O 4 

TOTAL ... £ 19,272 18 4 7,212 I S O 12,060 0 4 

Receipts. 

2'ear 1926. 

Expenditure. Balance. 
i 

£ £ £ 

22,113 2,505 19,608 

22,113 2,505 19,608 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

Metropolitan 
Joint 

(City Lines 

I 

and District 
Committee 
and Extensions). 

WhiteclhapeI 
Bow Railway 

Committee. 

and 
Joint Total. 

?ear 1926. 

- - - -
Total. 

GROSS RECEIPTS, i s. d. ;• s. d. £ s d s. c £ s. d. L £ 

Passenger Train Traffic :-
Ordinary Passengers :-

F1rSt Class ... ... ... 2,359 12 4 6;0 I 5 3,039 13 9 3,204 

Third Class ... ... ... 94,224 14 I 60,173 15 7 154,398 9 8 147,812 

96,614 6 5 60,523 17 O _ _ - - 
I57,438 3 5 

Season Tickets :- 
First Class ... ... ... 2,373 i6 5 836 3 6 3,209 19 II 3,527 
Third Class ... ... ... 30,099 IO 5 33,449 9 I I 63,549 0 4 58,621 

32,473 6 10 -- --- - - 34,285 13 3 - - - - 66,759 0 3 
! Workmen's Tickets ... ,,. 42,342 15 I J9074 14 JO I01,417 9 II 93_84 

Total Receipts from Passengers ... 171,430 S 4 154,154 5 3 325,614 13 7 306,448 

Parcels up to a cwt ., Parcels Post 
and Excess Luggage ... ... 605 i6 3 138 10 7 744 6 JO 702 

Other Merchandise by Passenger 
Trains ,,, ,,, ,,, ,,, 51 I 4 20 3 I 7i 4 5 85 

65617 7 15 5 13 $ - - - --- 
$ I 5 I I 3 -_ 

Total Passenger Train Receipts ... 172,057 5 11 154,342 IS 1I 26,j 0 4 IO 307,2,3j 

Total Traffic Receipts ... ... 172,087 5 II 154,342 i S II 326,}30 4 I0 307,235 

Miscellaneous ... ... ,,, 

í 

1,419 I2 2 270 9 O 1,690 I 2 
1 ,723 

TOTAL RECEIPTS .,. 17 3,506 I S I 154,613 7 II 328, 120  6 O 308,958 

Company's proportion of Total 
Receipts in respect of Railway 
Working ... ... ... ... 86,753 9 0 77,306 13 II 164,060 2 II 154,479 

Company's proportion of Other 
Receipts (Net) ... ... ... 17,672 16 1 2,002 5 5 19,675 I 6 16.531 

1 . 

EXPENDITURE. 
I Maintenance and Renewal of \Vay 

and Works ... .., ... ... 10,300 8 3 12,055 0 4 22,335 5 7 18,930 

Electric Train Working (including use 
of Rolling Stock) ... ... ,,, 75,782 5'' 57,38 1 14 7 133,164 0 6 133,293 

Traffic Expenses ... ... ... 20,359 12 I 14,913 6 O 35,274 IS 1 34,135 

General Charges .., .,, ... 2,145 2 9 2,046 3 5 4, 191 6 2 4,084 

Law Charges ... ... ... ... so 16 5 7 13 7 IS i o o 

Parliamentary Expenses ... .. . 117 O 7 4 i6 S I2I 17 3 17 

Compensation-Passengers ... ... 5 5 0 46 i 6 51 6 6 25 

Workmen ... ... i 5 0 15 I O 15 i6 O 124 

Damage and Loss of 
Goods, etc. ... 3 2 6 6 S 3 9 2 1 

9 2 6   --- --- 6i 9 2 70 Ii 8 

Rates ... ... ... ... ... 5,184 0 4 13,4S8 5 4 21,672 5 8 19,303 
Tithe Rent Charges ... ... ... 50 4 5 - 50 4 5 5') 
Government Duty ... ... ... 70 7 I 35 o II toe 8 0 113 

National Insurance-
Health, Pensions, etc. ... ... 195 12 1O 287 14 7 _ 483 7 5 430 
Unemployment ... ... ... 25 9 7 87 3 10 I12 13 5 83 

221 2 5 --- - 
374 18 5 - 596 O IO •. 

Total 'Traffic Expenditure I17,250 2 9 100,370 8 5 217,620 II 2 210,6,,6 

Miscellaneous ... ... ... ... 1,050 10 5 156 16 S I,237 7 4 r,160 

TOTAL EXPENDITURE ... 118,330 13 5 100,527 5 I 218,557 18 6 211 796 

Company's proportion of Total Expen-
diture in respect of Railway 
Working ... ... ... ... s9,165 6 8 50,263 12 6 109,425 19 2 105 898 

Company's proportion of Interest, 
Rentals and Other Fixed Charges - 7,213 13 2 7,213 13 2 7,212 
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• No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 
VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. i S.--RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

Dr. 

No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

No. 18. GENERAL BALANCE SHEET. 
• 

Cr. 

To Unpaid Interest and Dividends 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies and 
Committees ... ... ... ... 

Amount due to Railway Clearing House 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts 

Fire Insurance Fund .. 

Reserve for Contingencies and Renewals 

1: 
Balance available for 
Dividends and Reserve 
as per Account No.9— 410,990 15 2 
Deduct—Transferred to j 

Reserve ... ... ! 4> ̂> 000 0 

s. d. 

Less Interim Dividends 
paid as per Statement 
No. 9(a) 

0 

365990 15 2 

... 163,914 18 I O 

£ s• d. 

3,400 I S 8 

143,793 93 13 O 

59749 9 6 

4,682 12 II 

77,002 12 6 

39077 7 6 

328,806 I3 9 

17,170 5 O 

S34,76 10 0 

202,075 16 4 

£ I,710,523 19 2 

?̂ear 1926. 

3175 

1'5,04-1 

91,514 

12,328 

80.595 

34,132 

261,171 

17,170 

776,529 

205,416 

1,607,074 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in hand ... 

Investments in Government Securities ... 

Outstanding Traffic Accounts ... 

'Amount due by Railway Companies 
and Committees 

Amount due by Postmaster-General 

Accounts receivable 

Miscellaneous Accounts .. 

Expenditure in Suspense can Miscellan-
eous New Works and Additions 

s. 

537815 I 

27,6 17 II 

867795 i6 

324 I 

141>>35 II 

I,295 2 

41,894 16 

92,245 19 2 

d. 

O 

8 

I 

0 

7 

4 

4 

£ .1,710,323 19 2 

l ear 1920. 

963,469 

27,804 

275,316 

557 

10',237 

1.325 

12.1,15., 

107735 

4485 

1,6u7,v7-1 

NOTE :—The Assets and Liabilities in connection with the operation of the Lots Road Power house are included in the London Electric Railway Company's Balance Sheet, the 
Power Mouse being managed and worked by that Company for joint account of this Company and the London Electric Railway Company. 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company :--

Main and Principal Lines— 

Mansion House (East End) to Hammersmith (West End) ... 
Hammersmith to Studland Road Junction ... ... 
Turnham Green Junction to Ealing (West End) ... ... 
Turnham Green Junction to Junction with Southern Rail-
way (Richmond Branch) ... ... ... ... 

Acton Town (North Junction) to Hounslow West ... 
Hanger Lane Junction to South Harrow (Northolt Road 

Junction) ... ... ... ... ... ... ... 
Earls Court (Warwick Road Junction) to Putney Bridge 

(junction with Southern Railway) ... ... ... 

Total of Main and Principal Lines ... 

Minor and Branch Lines— 

Earls Court (Knaresboro' Road) to High Street (West End) 
St. Mary's (Line A.B.) to Whitechapel (East End)... ... 
West Kensington (East Junction) to Earl's Court Junction 
with West London Railway ... ... ... 

Acton Junction Line (South Acton to Junction with Ealing 
Line) ... ... ... ... ... ... ... 

Cromwell Curve (North Junction) to Cromwell Curve (East 
Junction) ... ... ... ... ... ... ... 

Total ... 

Lines jointly owned (Company's share of Ownership) :— 

City Lines and Extensions— 

Mansion House (East End) to Aldgate (Junction with Metro-
politan Railway) ... ... ... ... ... ... 

Minories Junction to Junction with East London (White-
chapel Junction Line) at West End of St. Mary's... ... 

Junction with East London (Whitechapel Junction Line) to 
Line A.B. (junction with District Railway) ... ... 

Total Lines jointly owned ... 

Total miles of Lines owned and Company's share of Lines 
jointly owned ... ... ... ... ... ... ... 

Ditto Ditto year 1926 ... 

Lines leased or worked : — 

Jointly with other Companies (Company's share)— 

Whitechapel Junction Line St. Mary's (West End) to Junc-
tion with East London Railway ... ... ... 

Whitechapel and Bow Railway ... 

Total 

Other jointly leased or worked Lines :— 
East London Railway ... ... 

Total miles of Lines leased or worked and Company's share of 
Lines jointly leased or worked ... ... ... ... 

GRAND TOTAL 

Running Lines. Year 1926. 

Sidings Total of - — 
reduced Single Total of 

Length Total Miles to Track Single 
of Road. Second Third Fourth (reduced to Single including Track 

First Track. Track. Track. Single Track. Sidings. including 
Track. Track). Sidings. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. Al. Gh. 

648 647 1 25 113 15 S 3 267 1840 
38 38 — — 76 — 76 

2 75 2 75 27 25 6 42 so IS 16 57 

26 13 

5 54 5 54 
— 39 — 39 

16 3 II 47 2 II Q9 

53 53 — — Io 6 7 10 13 

2 I I 76 30 3 4 3o I 4 5 34 

235 2266 218 ►— 144 - 4953 14 15 63 68  

50 50 
12 3 

33 33 

53 53 
• 
i 

I2 I2 

25 5 

25 

24 57 

- - I 20 - I 20 

-- -- 15 - 15 

— — 66 

— — I z6 3 

- - 24 I 40 

2 18 

43 43 

2I 2I 

3 3 

67 67 

72 

25 72 

25 44 

• 
I 44  53 44 15 58 
 • 

66 

I 29 

I 64 

69 22 

z$ 33 
76 

15 77 

39 
II 49 

IO 73 

5 34 

63, 

I 20 
r5 

66 

I 29 

I 64 

68 35 

— — i6 -- 1 6 i6 

- - 42 - 42 42 

— — 6 — 6 6 

— — I 54 — I 54 I 54 

2 18 

25 44 

14 14 
I 2 I 2 

I 16 I 16 

58 57 

I 74 1 73 

27 66 27 37 

2 18 

I 44 55 18 15 58 70 76 70 9 

I 44 55 18 

— — 28 
8 3 2 15 

• 
3 

14 71 70 9 

28 
13 2 28 

2 43 13 2 56 

14 — I 49 4 I 53 

22 3 4 12 

2 40 1 47 59 30 

17 4 29 

15 75 75 25 

28 
2 28 

2 56 

'53 

4 29 

74 33 

Grand Total year 1926 27 66 27 37 2 40 I 47 59 30 IS 8 74 38 
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I.—M ILEAGE  OF LINES----continued. 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

LINES OWNED BY THE COMPANY :-

Widenings and Additions— 

Ealing and Hounslow \Videning 

'DOTAL ... ... 

Total Year 1926 

Miles 
Authorised. 

Miles Constructed and not Opcn 
for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, or in 

Abeyance. 

Length (including 
Length of Road. Length of Road. Sidings) reduced Length of Road. Length of Road. 

to Single Track. 

M. C11. M. Ch, M. Ch. M. Ch. M. Cli. 

I 44 — — — I 44 

... I 44 
2 22 

I 44 
2 22 

(C.)—mileage of Lines run over by the Company's Trains. 

Lines owned by the Company 

partly owned ... 

leased or worked jointly 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... . 

over which the Company exercises Running Powers continuously 

TOTAL ... ... ... ... ... ... 

Tear 1926. 

M. Ch. ---- •1. cb. 

25 5 25 5 

• 54 I 54 

5 43 5 43 

26 34 26 34 

58 56 58 56 

II.--ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company. 

(C.)—.Trains worked by Electric Power. 

Carrying Capacity. 

Description. Number. 

Seats. 
Number. 

I 1st Class. 3rd Class. Total. 

Electric Locomotives ... ... ... 7 — — — 7 
Motor Cars of Uniform Class ... ... 272 — 12,568 12,568 272 
Trailer Cars of Uniform Class ... ... Io5 — 5,040 5,040 113 
Trailer Cars of Composite Class ... ... 154 3936 3,4o8 7,344 149 

TOTAL 

Tsar 1926. 

Carrying Capacity. 

Seats. 

1st Class. 3rd Class. Total. 

— 12,568 • 12,568 
336 5088 5424 

3,816 3,288 7,104 

... ... 538 3936 Í 2I,016 24,952 541 4152 20,944 25096 

(D.)—Coaching Vehicles (other than Electric). 

(E.)—Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F.)—Railway Service Vehicles. 

Number. 

Departmental Steam Locomotives ... ... ... ... 2 ... ... ... ... ... ... ... ... 

Yard Electric Locomotives ... ... ... ... ... ... ... ... ... ... ... ... ... 2 
Ballast Wagons ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 45 
Breakdown Cranes ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2 
Travelling Cranes ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2 

Miscellaneous ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1 13 

TOTAL OTAL ... ... ... ... ... ... 66 

Tear 1926. 

Number. 

2 

2 
43 
2 
2 
13 
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III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOO DS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.-STEAMBOATS. 

V. CANALS. 

\'I.-DOCKS, HARBOURS AND WHARVES. 

VII.--HOTELS. 

Not applicable to this Company. 

\TIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Urban and Suburban Land 

Land. Acreage. 

... ... ... ... 
a. r. p. 

31 O 17•I 

Houses. Number. 

Houses and Cottages for Company's Servants ... 
Other Houses and Cottages ... ... ... ... ... ... ... ... 

s 
57 

Tear 1926. 

Acreage. 

a. r. p. 

,31 O 17'I 

Tear 1926. 

Number. 

8 

57 

IX. OTHER INDUSTRIES. 

Not applicable to this Company. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used :--

Ballast .. ... ... ... ... ... ... ... ... ... ... ... ... 330 Cubic Yards 

Fencing ... ... ... ... ... ... ... ... ... ... ... ... ... 2.5 I\'Iiles 

Rails ... ... ... ... ... ... ... ... ... ... ... ... 715 Tons 

Sleepers ... ... ... ... ... ... ... ... ... ... ... ... 2,561 

Miles maintained :--

l\liles of road 

l\'Iiles of road reduced to single track— 

(a) Running Lines 

(b) Sidings ... ... ... 

... ... ... ... 

M. Ch. 
27 s 

56 9 

15 38 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... 3! 

Year 1926. 

io8 Cubic lards 

2'025 21i/es 

I,./89 Tons 

1,901 

M. Ch. 
27 8 

56 9 

I¢ 5i 

69 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In 
Company's By Contract. Total. 
Workshops. 

Electric Train \ chicks Repaired (Heavy) ... ... ... ... ... ... 376 376 

Ditto Ditto (Light) ... ... ... ... ... ... 1,121 - 1,121 

Electric "Train Vehicles under or awaiting repairs at end of year ... ... S9 3 62 

Year 1926. 

Total. 

39' 

I,o65 

46 
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XV. (A.)--TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Not applicable to this Company. 

NVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1918. 1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 1927. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 11,568,154 11,569,653 11,616,248 12,389,140 12,500,385 12,610,712 12,712,338 12,739,669 12,832,689 13,141,941 

Receipts from Businesses carried on by 
the Company (No. 8) ... ... 1,307439 1,534549 1,843,604 1,8495 81 1776,165 1,717,719 1,649522 1,634,778 1,640,6£5 1,719,852 

Revenue Expenditure on Businesses 
carried on by the Company (No. 8) 865,426 I,I28,9S8 1,509,272 1,35I,208 1,218,826 I,217,260 1,141,560 1,102,085 1,122,047 1,146,787 

Net Receipts from Businesses carried on 
by the Company (No. 8) ... ,442,013 405,591 334332 498373 557339 500,459 507962 532693 518,618 573,o65 

Miscellaneous Receipts net (No. 8) ... 141,690 160,ozo 205,508 164,180 167,880 221430 196,679 184,058 191,380 210,639 

Total Net Income (No. 8) ... ... 583,703 565,611 539,840 662,553 725,219 721,889 704641 71675 1 709,998 783704 
Interest, Rentals, and other Fixed 

Charges (No. 9) ... ... ... 347970 336,115 327371 326,760 328,214 338,221 362,844 371979 369,189 414,215 
Dividends on Guaranteed and Preference 

, 
' 

Stocks (No. 9) ... ... ... 198,430 183,730 169,030 198430 198,430 198,430 198,430 198430 ; 198,430 198430 
Balance after Payment of Preference 

Dividends (No. 9) • • • ...  • • • 37,303 45766 43439 137363 198575 185,238 143367 146342 142,379 171059 

Dividend on Ordinary Stock (No. 9) ... Nil. Nil. Nil. 32,350 97050 113,225 113,225 113,225 113,225 129,400 

Rate per cent. ... ... ... - - - 1% 3% 3% 31% 31% 31% 4% 

Surplus ... ... ... ... ... 37,303 45766 43439 105013 101 ,525 72013 30142 33, 117 29154 41659 

Appropriation to Reserve ... ... 45000 45000 45000 65000 85,000 65,E 45000 450  45000 45,E 

Brought forward from previous year... 29,029 21,332 22,098 20,537 6o,SSo 77,075 84,088 69230 57,347 41,502 

Carried forward to subsequent year ... 21,332 22,098 20,537 6ó55o 77,075 84,088 69,230 57347 41,501 38,161 

C. S. I.OUCH, 

Comptroller and Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT \VAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during 

the past Year, been maintained in good working condition and repair. 

2nd 7aniiary,  19 28. 

ARTHUR R. COOPER, 
Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Cars, Wagons, Machinery, and Tools have, during the 

past Year, been maintained in good working order and repair. 

4th 7anuarv, 1928. 

(Signed for the Board of Directors) 

AUDITORS' CERTIFICATE. 

\V. A. AGNEW, 

Chief Mechanical Engineer. 

AS UFIELD, 

Chairman of the Company. 

JNO.  C. M TTC HELL, 

Secretary of the Company. 

We hereby certify that the foregoing Accounts (Nos. z to i8) contain a full and true statement of the financial condition 

of the Company; and that the dividends proposed to be declared on the Guaranteed, Preference and Ordinary Stocks are boná 

fide due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

PRICE, WATERHOUSE & Co., 

PEAT, MARWIC K, MITCHELL  & Co., 

13th February, 1928. 

t ud i tors. 
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INDEX. 

.Abstracts of Expenditure in respect of Railway Working A. Maintenance and Renewal of Way and Works ... ... ... 

B. (1) Maintenance and Renewal of Rolling Stock ... ... ... ... 
B. (2) Maintenance and Renewal of Lifts and Escalators ... ... ... 
C. (I) Electric Train Working ... ... ... ... ... ... 

C. (2) Lift and Escalator Working ... ... ... ... 
D. Traffic Expenses ... ... ...... ... 
E. General Charges... ... ... ... ... ... ... ... ... 

G. Running Powers. Receipts and Payments in respect of Running Power 
Expenses ... ... ... ... ... ..: ... 

H. Mileage, Demurrage and Wagon Hire ... 
J. Jointly Owned and Jointly Leased Lines. Receipts and Expenditure 

.Appropriation of Net Income............................ ncome ... ... ... ... ... ... 
Auditors' Certificate ... ... ... ... ... 
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Balance carried forward 
Balance Sheet ... 

Capital authorised and created by the Company ... ... ... 
Capital authorised and created by some other Company on which the Company 

either jointly or separately guarantees fixed Dividends ... ... 

Capital created, as per Statement No. I (a), showing the proportion issued 
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Electric Power Trains.—Number and Carrying Capacity ... 

Electric Train Working........................... orking ... ... ... ... ... 
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SOUTHERN RAILWAY COMPANY 

fl uTrto r• 

BRIG.-GEN. THE HON. EVER-ARD BARING, C.V.O., C.B.E., Chairman. 

GERALD WALTER E RSKINL LODER, Esq., Deputy-Chairman. 

SIR VINCENT CAILLARD, D.L. 

RIGHT HON. SIR EVELYN CECIL, G.B.E., M.P. 

RIGHT HON. LORD CLINTON. 

SIR GEORGE L. COURTHOPE, BART., 1\LP. 

SIR FRANCIS H. DENT, C. V.O. 

FRANK DUDLEY DOCKER, Esq., C.B. 

ROBERT HOLLAND-MARTIN, Esq., C.B. 

RIGHT HON. LORD KYLSANT, G.C.M.G. 

ÇLliìiito I'• 

CHARLES JAMES LUCAS, Esq. 

EDWARD WILLIAM MELLOR, Esq. 

WILLIAM MEWBURN, Esq. 

SIR CHARLES L. MORGAN, C.B.E. 

RIGHT ZION. SIR G. H. MURRAY, G.C.B., G.C.V.O. 

SIR CHARLES J. OVENS, C.B. 

CHARLES SHEATH, Esq., J.P. 

RIGHT HON. VISCOUNT YOUNGER OF LECKIE. 

JAMES FORD, Esq., F.C.A. 

SIR WILLIAM HARRY PEAT, K.B.E., F.C.A. 

SIR ALBERT WILLIAM WYON, K.B.E., F.C.A. 

REPORT Ole THE iiucrrons 

To be submitted to the Proprietors at the Fifth Annual General Meeting to be 

held at the Cannon Street Hotel, in the City of London, on Tuesday, the 21st day of 
February, 1928, at 11.45 a.m. 

1. The Financial Accounts and Statistical Returns for the year 1927 are presented with this Report. In 
the Accounts comparative figures are given for the preceding year. 

2. The net amount charged to Capital for the year 1927 was £ 1,025,778, details of which are given in 
Account No. 5. 

3. The following is a Suinrn ry of the Receipts and Expenditure on Revenue Account for 1927 with 
comparative amounts for 1926 and 1925. The figures for 1925 have been added because of the abnormal 
circumstances prevailing in the yaar 1926. 

Per Account No. 8 :-- 
Receipts ... 
Expenditure 

Net Receipts ... ... ... 
Miscellaneous Receipts (iiet) ... 

Total Net Income ... ... 
Per Account No. 9 :-

Add Balance from last Account ... ... ... 
Appropriation from Reserve for Contingencies .. . 
Receipts previously held in suspense ... 

Total .. . 
Deduct Interest, Rentals, and other fixed charges 

1927 
£ 

2G,703,485 
21,540,825 

5,162,660 
1,249,331 

1926 
£ 

25,336,966 
21,386,482 

3,950,484 
1,239,701 

1925 
£ 

27,11-1,96/ 
21,918,69C 

5,196,271 
1,219,370 

6,411,991 5,190,185 6,415,641 

150,485 

6,562,476 
1,946,397 

Balance after payment of fixed charges ... ... 4,616,079 
Deduct Dividends on Guaranteed and Preference Stocks 2,501,278 

245,005 
703,964 
128,023 

6,267,177 
1,948,497 

4,318,680 
2,395,237 

257,953 
200,000 

• 6,873,594 
1,798,266 

5,075,328 
2,397,063 

Balance available for dividends on Ordinary Stocks ... £2,114,801 £1,923,443 £2,677,365 

4. After deducting the interim dividend of 22 per cent. paid on the Preferred Ordinary Stock for the 
first half of the year 1927, which absorbed £689,665, there remains a balance of £ 1,425,136, which will admit 
of a dividend for the second half of the year of 2- per cent. on this Stock (making 5 per cent. for the year), 
and a dividend of 2 per cent. for the whole year on the Deferred Ordinary Stock. The balance to be 
carried forward is £105,666. 

The same dividend was paid on the Preferred Ordinary Stock for the year 1926, and the dividend on the 
Deferred Ordinary Stock for that year was at the rate of 1 per cent., with a balance carried forward of 
£150,485. 

28 
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5. Compared with the year 1925 there is a decrease in revenue which is chiefly due to two causes; first, the 
general depression in the trade of the country which has not yet recovered from the effects of the prolonged stoppage 
in the coal industry in 1926, and secondly, the phenomenal development that has taken place In the production  p•  kand 
use of motor cars and heavy motor vehicles, whereby much traffic has been diverted from the railway. 

6. It has to be recorded with great regret that a serious and lamentable accident occurred on the 24th August 
last to the 5 o'clock p.m. passenger train from Cannon Street to Deal, which became derailed while running between 
Dimton Green and Sevenoaks, resulting in the death of thirteen passengers and severe injuries to several others. The 
cause of the derailment, which it was difficult to discover, has been exhaustively inquired into by the Chief 
Inspecting Officer of the Ministry of Transport, and his report upon the occurrence has recently been issued. 

7. The following engineering works have been carried out during the past year or are still in progress :— 
The . The reconstruction of the Stations at Herne Bay and Margate has been completed and similar work at 

Epsom, Sutton, Wimbledon, Southampton Town and Seaton Junction is in progress. 
Three new Stations have been erected and opened for traffic namely, West Weybridge, Sunnymeads on 

the Windsor Branch, and Riddlesdown between Sanderstead and Upper Warlingham. At Leatherhead a short 
junction  has been made which has enabled the former South Western Station at that place to be closed. 

The Locomotive Depot at Exmouth Junction, Exeter, has been rebuilt, and new Locomotive Sheds are 
in course of erection at Reading, Redhill and Dover. 

At Rochester a loop line has been constructed, connecting the former South Eastern and Chatham systems 
at that point, and a new bridge has been built over the River Medway at Maidstone. 

At Newhaven Harbour the east pier which is at present a timber structure, is being renewed in reinforced 
concrete. 

The doubling of the line between Sandown and Brading in the isle of Wight has been completed, and steady 
progress has been made with the widenings between Kent House and Beckenham Junction and between Eastleigh 
and Shawford. The provision of new loops near Lewisham Junction has been taken in hand, and a commencement 
made with the re-modelling of the Junctions at Tulse Hill, also with the construction of the Wimbledon and 
Sutton Railway. 

In order to facilitate the working of the new electric services on the Eastern section, it is necessary to 
re-arrange the lines between London Bridge and Bricklayers' Arms Junction, and an order has been given for this 
work to be carried out. Colour-light signalling will also be installed between the same points. 

Good progress has been made with the electrification of lines in the Central Section, and it is expected 
that the first stage namely, from London Bridge to Caterham, to Tattenham Corner and to Crystal Palace (Low 
Level) via Forest Hill, will be ready for opening at the end of March, to be followed by a further considerable mileage 
of electrified lines in June. 

8. The following new Steamers have been delivered and put into service namely, the P.S. " Freshwater " 
for the Lymington Yarmouth service, and a I\Totor Ferry for the conveyance of motor cars and other traffic between 
Portsmouth and Fishbourne near Ryde. 

A new steamer, to be named "Worthing," is being built for the service between Newhaven and Dieppe 
carried on jointly by the State Railways of France and the Company; also two others, to be called " Merstone " 
and " Portsdown "respectively, in replacement of two of the older vessels running in the service, between Portsmouth 
and Ryde. A cargo boat, to be named "Deal," is being constructed for the Dover-Calais and Folkestone-Boulogne 
routes, and a second Motor Ferry has been ordered for the Portsmouth-Fishbourne traffic. 

9. The dock extension works on the Western Shore at Southampton are in active progress. These works 
involve the reclamation of 407 acres of tidal mudland in the River Test; extending from the Royal Pier to 
11lillbrook Point, and among other Contracts that have been let is one for the laying in of two miles of culverts to 
deal with storm water drainage and to supply the water required at the Corporation's Electricity Works and 
the Sea-water Baths. 

10. The Directors who retire by rotation on this occasion are Brig. -General The Hon. E. Baring, Gerald W. E. 
Loder, Esq., Sir Vincent Caillard, Sir Evelyn Cecil, M.P., Lord Clinton and Sir Francis Dent. They are eligible 
and will offer themselves for re-election. 

The Auditor to retire at the forthcoming Meeting is Mr. James Ford, who also offers himself for 
re-election. 

11. In accordance with the Notice of Meeting the following Special matter will be submitted to the 
Proprietors on the 21st instant, namely, the consideration of a draft Agreement to be made by the Company with 
the Promoters of the Southern Heights Light Railway Company for the working by the Company of the proposed 
Light Railway between Orpington and Sanderstead. 

12. The Company, in common with other Railway Companies, has presented a Bill to Parliament with the 
object of obtaining powers to provide and use road vehicles for the conveyance of passengers, merchandise and 
other traffic in any district where the Company's railway affords access. 

This Bill together with an Order, promoted under the Light Bailways Acts, amending the Basingstoke 
and Alton Light Railway (Amendment) Order, 1900, will be submitted to the Proprietors at a Special (Wharncliffe) 
Meeting to be held immediately after the conclusion of the General Meeting on the 21st instant. In accordance 
with the Standing Orders of Parliament, a separate Notice of this Special Meeting is being sent to each Proprietor. 

The Bills and Orders promoted by other parties which may affect the Company's property or interests, 
will be carefully watched, and protection sought where considered necessary. 

WATERLOO STATION, 
LONDON, S.E. 1. 

9th February, 1928. 

It is intended to pay the dividends on Monday, the 
instructions have been received for payment in a different 
posted to the proprietors on the 3rd March. 

Proprietors are requested to give immediate notice 
that the warrants may not be mis-directed, 

Eti ERARD BARING, 

Cha it m..an. 

5th March, 1928, and unless 
manner, the warrants will be 

of any change of address, so 
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FJNANCTATI ACCOUNTS AND STATISTICAL RET1JBNS FOR 'fIIE YEAR ENDED 31ST DECEMBER. 1q27. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1. (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

CAPITAL AUTnORISED. CAPITAL CREATED. BALANCE. 

SPECIAL ACTS, óác. Shares Loans or Shares Loans or Shares Loans or 
and Debenture TOTAL. and Debenture TOTAL. and Debenture TOTAL. 
Stock. Stock. Stock. Stock. Stock. Stock. 

_ 
£ £ £ £ £ £ £ £ £ 

1. Spacial Acts conferring Capital Powers which have 
been fully exercised. 

Railways Act, 1921 :--

Railways (Southern Group) Amalgamation 
Scheme, 1922, Sections 6, 19 and 23 ... 112,662,826 39,197,751* 151,860,577 112,662,826 39,197,751 151,860,577 ... ... ... 

•After reduction under Section 7 by £136,671 in respect of 
the option exercised by holders of Perpetual Annuities. 

L.B. & S.C.R. (Southern Group) Preliminary 
Absorption Scheme 1922, Section 7 ... ... ... 50,000 50,000 ... 50,000 50,000 .,. ... ... 

Southern Railway (Lee-on•the-Solent Railway) ' 
Absorption Scheme 1923, Section 8 ... ... ... 10,000 10,000 ... 10,000 10,000 ... ... ... 

Southern Railway (Brighton and Dyke Railway) 
Absorption Scheme 1924, Section 6 ... ... 225 24,000 24,225 225 24,000 24,225 

Southern Railway Act, 1926, Section 61 ... ... 241,600 157,387 398,987 241,600 157,387 398,987 ,.. ... ,.. 

' Southern Railway Act, 1926, Section 75 
(Conversion of Ordinary " A " and "B" Stocks 
into Deferred Ordinary Stock.) ... ... 4,707,069 ... 4,707,069 4,707,069 ... 4,707,069 ... ... ... 

108,197,582 39,439,138 147,636,720 108,197,582 39,439,138 147,636,720 ... ... ... 

2. Special Acts conferring Capital Powers which have 
not yet been fully exercised. ' 

Railways Act, 1921 :-

L. & S.V.R. (Southern Group) Preliminary 
Absorption Scheme, 1922, Sections 6, 16 and 20 1,292,793 1,516,053 2,808,851 1,187,362 1,465,847 2,653,209 105,436 50,206 155,642 

S.E.R. (Southern Group) Preliminary Absorp-
tion Scheme, 1922, Sections 6, 14 and 18 ... 8,450 1,999,381 2,007,831 ... 1,999,381 1,999,381 8,450 ... 8,450 

Southern Railway (Freshwater, Yarmouth & 
Newport Railway) Absorption Scheme, 1923, ' 

' Sections 9, 16 and 20 ... ... ... ... 112,390 45,997 158,387 68,471 33,997 102,468 43,919 12,000 55,919 

Southern Railway Act, 1923, Sections 81 and 85 ... 2,000,000 666,666 2,666,666 1,280,858 426,952 1,707,810 719,142 239,714 958,856 

Totton, Hythe & Fawley Light Railway (Amendment 
and Transfer) Order, 1923, Sections 21 and 22 ... 130,000 65,000 195,000 ... ... ... 130,000 65,000 195,000 

Southern Railway Act, 1924, Sections 80, 101 and 105 2,650,000 1,325,000 3,975,000 108,627 16,000 124,627 2,541,373 1,309,000 3,850,373 

Southern Railway Act, 1925, Sections 47, 59 and 63 1,259,498 1,733,111 2,992,609 259,498 1,233,111 1,492,609 1,000,000 500,000 1,500,000 

• i 
TOTAL £ 115,650,718 46,790,346 162,441 ,064 111,102,398 44,614,425 155,716,824 4,548,320 2,175,920 6,724,240 j 

No. 1. (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
WITH SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1. (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON 
WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECI A L ACTS. 

The Great Eastern Railway Act. 1912 ... ... ... ... 
(E sst London Railway Electrification.) 
(Interest on this Stock at 4 per cent. per annum is 

guaranteed jointly with L. d; N.E., Metropolitan, 
and Metropolitan District Railway Companies.) 

The Rother Valley (Light) Railway Extensions Order, 1902... 

North Devon and Cornwall Junction Light Railway (Amend-
ment) Order, 1922, Section 10. 

CAPITAL AUTHORISED. CAPITAL CREATED. 

Shares 
and 

Stock. 

£ 

115,000 

Loans or 
Debenture 

Stock. 

£ 
90,000 

130,000 

TOTAL. 

£ 
90,000 

115,000 

130,000 

Shares 
and 

Stock. 

£ 

115,000 

Loans or 
Debenture 
Stock. 

TOTAL. 

£ 
50,000 

130,000 

£ 
50,000 

115,000 

130,000 

BALANCE. 

Shares 
and 

Stock. 

£ 

Loans or 
Debenture 

Stock. 

£ 
40,000 

TOTAL. 

£ 
40,000 

TOTAL £ 115,000 220,000 335,000 115,000 180,000 295,000 40,000 40,000 

1•OTa:-Under the Dover harbour (Works, &c.) At, 1906, Interest at 31 per cent, per annum on £1,000,000 Redeemable Debenture Stock issued by the Dover Harbour Board is guaranteed by the 
Southern Railway Company. 
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No. 2. SHARE CAPITAL AND STOCK CREATED AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Amount Nominal Additions 
AMOUNT ISSUED. 
- 

DESCRIPTION. Amount 
created. 

received 
(apart from Premiums 

and Discounts) 
as per Ac No. 4. 

to or 
Deductions from 

Capital. 

Amoulit on 
which 

Dividend is 
payable. 

5 % Guaranteed Preference Stock ... ... ... ... ... ... ... ... ... ... 
5 % Redeemable Guaranteed Preference Stock (1957) ... ... ... ... ... ... ... 
5 %Preference Stock ... ... ... ... ... ... ... ... ... ... ... 
5 % Redeemable Preference Stock (1964) ... ... ... ... ... ... ... ... ... 
Preferred Ordinary Stock ... ... ... ... ... ... ... ... ... ... ... 
Deferred Ordinary Stock ... ... ... ... ... ... ... ... ... ... ... 

£ 
5,328,162 
4,000,000 
40,697,393 
2,000,000 

27,586,601 
31,490,242 

£ s. d. 
5,698,485 12 it 
4,000,000 0 0 
48,011,621 0 0 
2,000,000 0 0 

21,569,227 4 8 
30,786,621 12 3 

£ 8.d. 
370,323 12 11 

... 
7,314,228 0 0 

... 
6,017,373 15 4 
703,620 7 9 

£ 
5,328,162 
4,000,000 
40,697,393 
2,000,000 

27,586,601 
31,490,242 

TOTAL   £ 111,102,398 112,065,955 9 10 963,557 9 10 111 ,102,398 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans. Raised by issue of Debenture Stocks. 

Represented Amount 
Existing Amount of Stocks. Total raised by 

Existing at 
31st December. 

by 1 erpetual 
Annuities. At 

6 percent. 
At 

6} percent. 
Total 
Loans. 

received 
(apart from 1'reniiums 

and Disc on nt s ) 
as per A/c. No. 4. 

Nominal additions 
to or dcductiona 
from Capital. At 

4 per cent. 
At 

5 per cent. 

Total 
1ebenture 
Stocks. 

Perjx tual Annuities, 
Loans and Debenture 

Stocks. 

1927 
1926 

£ 
485,940 
485,940 

£ 
13,000 
13,100 

£ 
'... 

10,700 

£ 
13,000 
23,800 

£ s. d. 
42,240,960 15 1 
42,240,960 15 1 

£ s. d. 
210,704 4 11 
210,704 4 11 

£ 
39,432,044 
39,432,044 

£ 
3,019,621 
3,019,621 

£ 
42,451,665 
42,451,665 

£ 
42,950,605 
42,961,405 

Increase ... 
Decrease ... 

... 
.. 

... 
100 

... 
10,700 

... 
10,800 

... . 

... 
... 
... 

... 

... 
... 
... 

... 

... 
... 
10,800 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less •-
Capitalised value of Rent Charges, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860   

44,614,426 

306,713 

Total amount raised by Perpetual Annuities, Loans and Debenture Stocks as above   
44,307,713 
42,950,605 

Balance, being available borrowing powers at 31st December, 1927   £ 1,357,108 

•'. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Ct'. 

'1'u EXPENDITURE. 

Amount 
expended to 

31st December, 
1926. 

Amount 
expended 

during yearBY 
as per A c. No. 5. 

'Total to 
31st December, 

192 7. RECEIPTS. 

Amount 
received to 

31st December, 
1926. 

Amount 
received 

(luring year. 

Total to 
31st December, 

1927. 

Lines open for Traffic  
Lines not open for Traffic :-
New Lines  
Widenings of and additions 

to existing Lines   
Lines Jointly Owned  
Lines Jointly Leased   
Rolling Stock   

£ 8. d. 
116,645,035 12 2 

12,878 7 5 

25,491 19 2 
649,162 8 9 
26,591 3 9 

17,011,722 12 8 

• £ s. d. 
539,092 6 7 

40,118 3 5 

50,801 0 4 
Cr. 898 2 10 

... r 
107,720 6 6 

£ 8. d. 
117,184,127 18 9 

52,996 10 10 

76,292 19 6 
648,264 5 11 
26,591 3 9 

1 17,119,447 9 2 

_ 
Shares and Stocks (No. 2)   

Perpetual Annuities (N0. 3)   

Loans (No. 3)  

Debenture Stocks (No. 3)   

£ s. d. 
108,065,955 9 10 

485,940 0 0 

23,800 0 0 

42,240,960 15 1 

£ 8. d. 
4,000,000 0 0 

... 

Dr. 10,800 0 0 

... 

£ 8. 
112,065,955 9 10 

485,940 0 0 

13,000 0 0 

42,240,960 15 1 

Manufacturing and Repairing 
Works Plant 

Total. 
and :-

Land and Buildings .  
Plant and Machinery  

1,831,848 15 0 
589,542 10 7 

6,134 7 3 
1,207 12 3 

1,837,983 2 3 
590,750 2 10 Premiums on 

Shares 

£ s. d. 

Total Capital expended upon 
' Railway   

i Horses  

Road Vehicles employed in the 
collection and delivery of 

- 

136,792,273 9 6 
36,647 0 1 

744,180 13 6 
... 

137,536,454 3 0 
36,647 0 1 

and 
Stocks   

Premiums on 
Debenture 
Stocks   

6,273,582 1 0 

1,212,621 19 4 

Parcels and Goods and 
in the conveyance of 
Passengers :-

Total Premiums 7,486,204 0 4 

Goods and Parcels Road 
Vehicles   

Steamboats  
Marine Workshops and Plant  
Canals  
Docks, Harbours and Wharves 
Hotels   
Electric Power Stations, etc.   

88,21711 8 
2,195,737 6 3 

79,792 0 5 
77,700 0 0 

7,238,104 16 9 
1,424,200 6 0 
678,788 11 8 

8,062 19 8 
Cr. 15,302 10 6 

... 

... 
163,759 18 8 
140,217 6 10 

Cr. 28,188 9 5 

96,250 11 4 
2,180,434 15 9 

79,792 0 5 
77,700 0 0 

7,421,864 15 5 
1,64,417 12 10 
650,600 2 3 

Discounts on 
Shares and 
Stocks   

viscounts on 
D e bon tore 
Stocks   

7,995,632 19 3 

1,210,501 14 5 

Land, Property, etc., not forming 
part of the Railway or 
Stations :-

Total Discounts 9,206,134 13 8 

Used in connection with 
Railway working   

Not used in connection With 
Railway working   

Stamp Duty on Capital  

342,479 14 7 

5,182,224 7 8 
66,991 12 3 

Cr. 23,636 9 6 

• 16,684 5 11 
... 

318,843 5 1 

5,198.908 13 7 
66,991 12 3 

Balance of Premiums and 
Discounts   DrJ,599,93013 4 1)r.120,000 0 0 Dr.1,719,93013 4 

TOTAL EXPEI`DITURE £ X154,203,156 16 10 1,025,777 15 2 155,228,934 12 0 TOTAL RECEIPTS   £ 149,216,725 11 7 3,869,200 0 0 153,085,925 11 7 

By Balance  2,143,009 0 5 

Total   £ 155,228,934 12 0 Total   £ 155,228,934 12 0 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

• (Not applicable to this Company.) 

• 
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No. 5. DETAILS OF CAPITAL EXPENDITURE DURING YEAR ENDED 31st DECEMBER, 1927. 

4 

Lines belonging to the Company open for Traffic :-
Electrification of Suburban Lines  
Additional Station and Siding Accommodation, &c., 

at Dover, Hoo, Ramsgate, Seaton Junction, 
Wcybridge, &c  

Disused and Displaced Capital Works  
Land and Property Purchases, less Sales (Balance)  
Land, Property, &e., Transfers :-

Transferred to " Land Property, &c., not forming part of 
the Railway or Stations "-" Not used in connection 
with Railway Working"   

Transferred from " Docks, Harbours and Wharves"  

Lines belonging to the Company not open for Traffic :-
New Lines :-
Wimbledon and Sutton, Lewisham Junction, &c.; 

Property Purchases, &c  
Widenings of and additions to existing Lines :-

Eastleigh and Shawford, Kent House and Beckenham, 
Sandown and Brading, &c  

Lines Jointly Owned :-
Somerset and Dorset Joint Line (Moiety)  

Land and 
Compensation. 

£ a. d. 

1,275 0 0 

Cr. 3,834 14 2 

Cr. 8,77'4 1(; 6 
112 11 4 

33,107 18 7 

4,185 6 9 

Construction of 
Way and Stations, 
Engineering, &e. 

Law Charges and 
Parliamentary 

Expenses. 
Total. 

£ 8. d. 
457,087 8 2 

123,221 11 7 
Cr. 30,168 0 0 

5,260 1 4 

46,454 11 ' 5 

£ a. d. 

79 14 3 

93 11 11 

1,750 3 6 

161 2 2 

£ 8. d. 
457,087 8 2 

124,576 510 
Cr. 30,168 0 0 
Cr. 3,741 2 3 

Cr. 8,774 16 6 
112 11 4 

£ a. d. 

539,092 6 7 

40,118 3 5 

50,801 0 4 

Cr. 898 2 10 

Rolling Stock :-
Electrical Equipment of Trains  ,   

Manufacturing and Repairing Works and Plant :--

Land and Buildings :-
Ashford, Selhurst and Slades Green   

Plant and Machinery :-
Lancing, Selhurst and Slades Green  

Total Capital expended upon Railway 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods and in the Conveyance of Passengers :--
Goods and Parcels Road Vehicles-Motor Road Vehicles  

Steamboats :-
Purchase of s.s. " Worthing " and Motor Ferry " Fishbourne "  

Adjustment, s.s. " Tonbridge "   

Docks, Harbours, Wharves : -
Southampton, Docks Extension, and Works at Littlehampton, Ryde, &c.   

Land, Property, &c., transferred to Lines Open for Traffic" as above  

Hotels :-
Grosvenor Hotel, Victoria, and South Western Hotel, Southampton, Improvements  

Electric Power Stations :-
Slades Green, &c  

Land, Property, &c., not forming part of the Railway or Stations Used in connection with Railway working :-

Purchases of Land, &c., at Folkestone, Margate, &e.   

Land, Property, &c., transferred to "Land, Property, &c., not forming part of tho Railway or Stations "-" Not used in 
connection with Railway working"  

Not used in connection with Railway working :-
Purchase of Land, Property, &c., at Beddington, Raynes Park, Yeoford, &c., less Sales at Balham, Croydon, Woolston, &c. 

Land, Property, &e., transferred from "Lines open for Traffic" as above   

Land, Property, &c., transferred from "Land, Property, &c., not forming part of the Railway or Stations "-" Used in 
connection with Railway working," as above  

Total Capital Expenditure for the Year  

23,697 9 6 

Cr. 3.1,000 0 0 

183,87210 0 

Cr. 112 11 4 

4,002 12 4 

Cr. 27,639 1 10 

Cr. 19,729 12 5 

8,774 16 6 

27,639 1 10 

£ 

629,113 7 6 

107,725 6 6 

6,134 7 3 

1,207 12 3 

744,180 13 6 

8,062 19 8 

Cr. 15,302 10 6 

183,759 18 8 

140,217 6 10 

Cr. 28,188 9 5 

Cr. 23,636 9 6 

16,684 5 11 

1,025,77715 2 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Princi psi 
Works in Progress. 

£ 

3,895,477 

85,248 

38,756 
810 

9,722 
2,885 

1,197,046 

4,630 

218 
16,612 

161,036 

214,894 

Lines belonging to the Company open for Traffic :-
Electrification of Suburban Lines   
Additions and Improvements at various Stations, &c.   

Lines belonging to the Company not open for Traffic :-
New Lines :--

Wimbledon and Sutton Railway   
Smeeth to Ruckinge-Loop Line  
Tonbridgo   

Widenings of and Additions to Existing Lines :-
Eastleigh and Shawford   
Pokesdown to Boscombe   
Kent House to Beckenham Junction  
Lewisham Loop Lines  

Rolling Stock :-
Electrical Equipment of Trains   

Manufacturing and Repairing Works and Plant :-
Land and Buildings-

Ashford-New Wheel Shop   
Plant and Machinery-

Eastleigh Locomotive and Carriage Works-Electricity Supply   
Repair i hops  . .  

Docks, Harbours and Wharves 
Southampton Docks-Extension   
Medina Wharf, Cowes-Reconstruction of Jetty   

Hotels :--
South Western Hotel-Improvements  

Land, Property, &c., not forming part of the Railway or Stations Not used in connection with Railway Working-

Construction of Cottages for Company's Staff, &e.   

Total .... £ 

Estimated Further Expenditure. 
During the Year 
ending 31st Dec., 

1928. 
Subsequently 

until completion. 
£ 

860,000 
277,000 

250,000 

42,000 
22,000 
65,000 

103,00() 

280,000 

6,000 

15,000 
6,000 

750,000 
15,000 

40,000 

37,000 
2,768,000 

£ 

158,000 
71,000 

570,000 
220,000 
120,000 

45,000 
130,000 

93,000 

37,000 

14,000 

2,068,000 
15,000 

3,541,000 

Total. 

£ 

1,018,000 
348,000 

820,000 
220,000 
120,000 

87,000 
152,000 
65,000 

196,000 

317,000 

20,000 

15,000 
6,000 

2,818,000 
30,000 

40,000 

37,000 
6,309,000 
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No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON i 

CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) )  
Available borrowing powers (as per Statement No. 3)   

Deduct, Balance at Debit of Capital Account (No. 4)   

TOTAL £ 

£ 
6,724,240 
1,357,108 

8,081,348 
2,143,009 

5,938,339 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

See 
State-
ment 

Gross Receipts. Expenditure. Net Receipts. 
Year 1926. 

Gross Expendi- Net 
Receipts. lure. Receipts. 

£ 8. d. £ 8. d. £ s. d. 1 £ £ 
10 Railway   23,670,592 3 7 19,286,260 5 4 4,384,331 18 3 22,324,555 19,135,929 
11 Omnibuses and other Passenger Vehicles not running on the Railway  2,162 15 1 1,685 19 0 476 16 1 2,152 1,896 
12 Steamboats   1,599,899 411 1,152,568 5 1 447,330 1910 1,567,743 1,158,276 
13 Canals   2,011 6 1 1,858 12 10 152 13 3 1,938 5,037 
14 Docks, Harbours and Wharves  1,223,706 16 5 908,853 18 5 314,852 18 0 1,241,028 890,663 
15 Hotels where catering is carried on by the Company  205,112 18 5 189,598 12 11 15,514 5 6 199,550 194,681 

TOTAL   26,703,485 4 6 21,540,825 13 7 5,162,659 10 11 25,336,966 21,386,482 

Miscellaneous Receipts (Net) 
Rents from Houses and Lands   399,761 12 9 
Rents from Hotels   26,264 9 10 
Other Rents, including Lump-sum Tolls   458,685 5 10 
Transfer Fees   2,776 10 0 
General Interest   359,616 10 4 
Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway 

Working  2,226 15 0 

Total Net Income  £ 

1,249,331 3 9 

6,411,99014 8 

£ f 
3,188,626 ' 

256 
409,467 • 

Dr. 3,099 i 
350,365 

4,869 j 

3,950,484 • 

' 389,356 
26,169 

457,453 
3,242 

345,948 ; 
• 

17,533 
1,239,701 

5,190,185 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account   
Net Income (as per Statement No. 8)   
Transfer from Reserve for Contingencies  
Receipts in Suspense now available   

Total   
Deduct :-Interest,  Rentals and other Fixed Charges :-

Interest on Superannuation and other Funds   
Rent Charges and Annuities   
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   

£ 8d. 
Perpetual Annuities   24,904 8 6 
Interest on Loans   789 9 2 

£ 8. d. 
Interest on Debenture Stock, @a, 4 per cent. per annum  1,577,281 15 2 
Interest on Debenture Stock, @ 5 per cent. per annum  150,981 1 0 1,728, 262 16 2 

Guaranteed Interest on Newhaven Harbour Company's Stocks  
Guaranteed Net Revenue, Kent & East Sussex Railway, Headcorn Extension  
Rent of and Guaranteed Interest on Leased and Worked Lines :-

Easton and Church Hope Railway   
North Devon and Cornwall Junction Light Railway   
Salisbury Railway and Market House Branch   
Southampton Tramway   
Sutton Harbour Improvement Company   
Weymouth and Portland Railway   
Winchester and Shawford Line   

Joint Lines-Abstract J-Company's proportion 

TOTAL 

758 16 11 
6,7 25 1 11 
175 0 0 

1,060 12 5 
1,000 0 0 
2,250 0 0 
571 8 10 

Balance after payment of Fixed Charges   
I)iv ideuds on Guaranteed and Preference Stocks :-

5 per cent. Guaranteed Preference Stock   
5 per cent. Redeemable Guaranteed Preference Stock (195 7) (six months)   
5 per cent. Preference Stock   ... 
5 per cent. Redeemable Preference Stock (1964)   

£ 8. d. 
111,149 5 6 
19,129 15 1 
11,598 4 9 

1,753,956 13 10 

4,805 8 0 

12,541 0 1 
33,216 11 6 

£ s. d. 
266,408 2 0 
100,000 0 0 

2,034,869 13 0 
100, c40 0 0 

£ a. d. 
150,485 0 7 

6,411,99014 8 

6,562,47515 3 

1,946,39618 9 

TOTAL  

4,616,07816 6 

2,501,277 15 0 

Balance available for Dividends on Ordinary Stock  £ 2,114,801 1 6 

Dividend on Preferred Ordinary Stock at 5 per cent. per annum   
Dividend on Deferred Ordinary Stock at 2 percent. per annum   

Balance carried forward to next year's account   

Year 1927. Year 1926. 

£ R. d. % £ 
1,379,330 1 0 5 1,379,330 
629,804 16 10 1 393,628 

2,009,134 17 10 1,772,958 
105,666 3 8 150,485 

£ 2,114,801 1 6 1,923,443 

Year 1926. 

£ 
245,005 

5,190,185 
703,964 
128,023 

6,267,177 

101,705 
19,011 i 
11,997 

24,904 
5,873 

1,574,134 
150,981 

1,755,892 
9,188 
5,248 

759 
6,725 
175 
819 

1,000 
2,250 
572 

12,300 
33,156 

1,948,497 

4,318,680 

260,368 

2,034,869 
100,000 

2,395,237 

1,923,443 

No. 9 (a).-STATEMENT OF INTEMM )IVI)ENDS PAIL 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1927 (as per Account No. 9) 

Deduct -Interim Dividends paid on 5 per cent. Guaranteed Preference Stock at 24 per cent. 
On 5 per cent. Preference Stock at 24 per cent 
On 5 per cent. Redeemable Preference Stock (1964) at 24 per cent. 
On Preferred Ordinary Stock at 24 per cent.   

£ 8. d. 
133,204 1 0 

1,017,434 16 6 
" 50,000 0 0 
689,665 0 6 

£ 8. d. 
4,616,078 16 6 

Year 1926. 
£ 

4,318,680 

127,164 
1,017,435 

50,000 
689,665 

t'ndivided Balance at 31st December, carried to Balance Sheet   £ 

1,890,303 18 0 1,884,264 

2,725,774 18 6 2,43-1,416 
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ABSTRACTS. •  

A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. _ 
Year 1926. C.--LOCOMOTIVE RUNNING EXPENSES. 

Superintendence 
Salaries   
Office Expenses, &c  

Maintenance of Roads, Bridges and 
Works :-
Earthworks   
Bridges, Tunnels, Culverts, Re-

taining Walls and other Works 
Roads and Fences  

Maintenance of Permanent Way 
Renewal of Running Lines :-
Wages   
Materials  
Engine Power alai Wagon Repairs 

Repair of Running Lines and Sidings:-
Wages   
Materials  
Engine Power and Wagon Repairs 

Maintenance of Signalling   
Maintenance of Telegraphs  
Maintenance of Electric Track 
Equipment  

Maintenance of Stations and Buildings:-
Stations, Depots and Offices   
Engine Sheds   
Carriage Sheds   
Locomotive Workshops   
Carriage Workshops  
Wagon Workshops   
Other Buildings  

£ 8.d. 
170,03 3 0 
18,620 8 5 

82,463 16 10 

312,944 11 3 
138,169 10 11  

139,580 9 7 
476,496 3 3 
23,687 5 7 

85S,949 17 4 
357,720 2 3 
22,933 8 7 

635,66 4 2 
59,921 10 11 
35,899 6 8 
10,237 7 5 
6,4:.2 3 10 
971 14 0 

47,736 8 6 

£ • s. d. 

188,923 11 5 

533,568 19 0 

639,763 18 5 

1,239,603 8 2 

313,506 8 1 
82,991 7 11 

56,754 9 5 

796,874 15 6 
Deduct-Transfer from Renewal or Suspense Account... •Cr.540,852 7 5 

£ 
172,721 
20,111 

192,832 

84,531 

249,841 
125,939 
460,311 

99,600 
312,127 
14,170  

425,897 

770,724 
251,579 
14,272 

1,036,575 

365,087 
96,145 

95,575 

783,086 
31,605 
32,998 
8,231 
4,770 
1,522 

23,368 

885,580 
Cr. 553,906 

TOTAL   £ 3,311 ,134 10 6 3,004,096 

B.-MAINTENANCE & RENEWAL OF ROLLING STOCK.--(1) LocoMorivEs. 

Superintendence :-
Salaries   
Office Expenses   

Complete Renewals :-
Wages   
Materials  

Repairs and Partial Renewals :-
Wages   
Materials  

Purchase of New Locomotives   
Purchase of New Electric Train 
Equipment   

Workshop Expenses :-
Repairs and Renewals of 

Machinery and Plant   
Other Expenses   

£ s. d. 
47,256 1 0 
4,182 12 1 

54,016 7 10 
54,953 3 0 

531,927 6 5 
371,178 7 10 

48,044 19 10 
130,658 11 9 

Add-Transfer to Renewal or Suspense Account 

Deduct-Engine Power supplied to and by the Company. 
(Balance)   

TOTAL  £ 

£ s. d. 

51,438 13 1 

108,969 10 10 

903,105 14 3 
26,333 6 8 

106,633 9 5 

Year 19'6. 
£ 

46,709 
4,408 

51,117 

61,604 
50,506 
112,110 

505,599 
368,2.14 

873,813 
159,959 

85,391 

19,272 
131,274 

178,703 11 7  150,546 
90,103 10 10 Cr. 28,483  

1,465,287 16 8 1,404,453 

Cr. 10,109 19 2 Cr. 4,283 
1,455,17717 6 1,400,170 

(2) CARRIAGES. 

Superintendence 
Salaries   
Office Expenses   

Complete Renewals :-
Wages   
Materials  

Repairs and Partial Renewals :-
Wages   
Materials  

Purchase of New Carriages  
Workshop Expenses :-

Repairs and Renewals of 
Machinery and Plant   

Other Expenses   

£ s. d. 
33,.71 8 3 
3,117 19 5 

43,411 4 10 
124,403 19 6 

371,480 6 2 
379,280 8 6 

12,769 11 1 
79,110 9 4 

36,489 7 8 

167,815 4 4 

750,76014 8 

Year 1926. 
£ s. d. £ 

29,735 
3,233  

32,968 

37,110 
108,794 
145,904 

347,548 
332,159 
679,707 
23, 760 

17,231 
68,510 

91,880 0 5 85,71i 
Add-Transfer to Renewal or Suspense Account   _ 93.290 16 3 hr. 183,681 

TOTAL  £ 1,140,236 34 1,151,761 

(3), WAGONS. 

Superintendence :--
Salaries   
Office Expenses  

Complete Renewals 
Wages   
Materials  

Repairs and Partial Renewals :-
Wages   
Materials  

Purchase of New Wagons   
Workshop Expenses 

Repairs and Renewals of 
Machinery and Plant   

Other Expenses   

£ s. d. 
12,070 6 9 
1,167 19 10 

31,868 19 1 
119,152 3 10 

86,105 10 4 
92,775 13 1 

4,149 7 0 
24,742 2 7 

Deduct-Tr..nsferfrom Renewal or Suspense Account... 

TOTAL  £ 

£ ,4. ci. 

13,238 6 7 

151,021 2 11 

178,881 3 5 
161,495 3 6 

28,891 9 7 
Cr.115, 374  2 6  

418,153 3 6 , 

Year 1926. 
£ 

15,007 
1,635 

16,642 

30,899 
153,086 
183,985 

82,742 
83,601 

166,343 
83,138 

8,351 
3.3,119  
41,470 

Cr. 70,836 

420,742 

Superintendence :-

Salaries   
Office Expenses   

Steam Train 1Working 
Wages connected with the Running 

of Locomotive Engines   
Fuel   
Water   
Lubricants   
Other Stores, including Clothing  
Miscellaneous   

Electric Train Working :--
Wages of Motormen   
Electric Current   
Lubricants   
Other Stores, including Clothing  

£ s. d. 
49,913 19 8 
4,674 10 0 

2,008,139 4 3 
1,868,750 4 2 

92,973 1 11 
37,321 10 1 
6,383 14 0 
43,325 0 6 

126,247 16 0 
501,290 6 10 

2,354 19 3 
2,281 16 10 

Deduct-Engine Power supplied to and by the Company 
(Balance)   

TOTAL 

• 

 £ 

Year 1926. 
£ s. d. £ 

'49,616 
5,235 

54,588 9 8 54,851 

4,118,892 14 11 

• 

635,174 18 11 

4,808,653 6 

Jr. 36,602 13 4 

4,772,053 10 2 

1,943,631 
2,152, 556 

93,669 
36,990 
71,679 
36,351 

4,334,876 

112,748 
479,350 

1,876 
2,311 

596,285 

4,986,012 

Cr. 13,774 

4,972,238 

D.-TRAFFIC EXPENSES. 

Salaries and Wages :-
Superintendence   
Stationmasters and Clerks  
Signalmen and Gatemen   
Ticket Collectors, Policemen, 

Porters, &e.   
Guards   

Fuel, Lighting, Water, and General 
Stores   

Clothing   
Printing, Advertising, Stationery, 
Stamps and Tickets   

Wagon Covers, &c.   
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating, and Lighting 

of Vehicles   
Shunting Expenses (other than 

Mechanical) :-
Wages   
Other Expenses   

£ s. d. 

345,186 19 7 
1,080,648 8 4 
621,481 19 2 

1,678,£67 7 8 
454,958 1 5 

301,642 12 5 
6,814 12 1 

Working of Stationary Engines, Hoists, Cranes, &c  
Railway Clearing Houses Expenses   
Miscellaneous Expenses  

TOTAL  £ 

£ s. d. 

4,184,14216 2 

210,966 8 10 
79,727 3 6 

290,326 10 2 
26,739 6 10 

Cr. 684 19 1 

278,717 3 6 

308,457 4 6 

64,318 9 11 
49,352 6 7 

146,845 16 2 

5,668,908 7 1 

Year 1926.  
£ 

346,867 
1,085,513 
597,791 

1,660,529 
436,213 

4,126,913 
• 

229,153 
82,237 

269,587 • 
29,699 

Cr. 750 

261,150 

290,887 
6,725  

297,612 • 

61,743 
55,429 I 

151,079 • 

5,563,852 

E.-GENERAL CHARGES. 

Directors' Fees voted by -harcholders  
Fees paid to and Expenses of Directors on Joint 

Committees not included in Abstract J  
Auditors and Public Accountants   
Salaries of Secretary, General Manager, Accountant, 
and Clerks   

Office Expenses ditto ditto 
Rating Expenses   
Fire Insurance   
Superannuation and Benevolent Funds, Pensions, &c. 
Subscriptions and Donations   
Miscellaneous Expenses   

TOTAL  £ 

£ s. d. 
19,500 0 0 

Year 1926. 
£ 

19,500 

770 0 0 770 
2,524 14 3 2,523 

227,€.07 16 9 229,513 
36,°55 13 0 39,215 
8,210 4 3 8,329 

35,213 0 10 40,212 
470,131 15 11 468,326 

4,591 11 0 • 3,166 
18,108 1 7 I; 21,799 

824,042 17 7 833,353 

F.--EXPENSES OF COLLECTION AND DELIVERY OF 

PARCELS AND GOODS. 

Salaries and Wages ...  
Rent, Rates, and Taxes   
Maintenancé of Horses   
Maintenance of horse Vehicles   
Maintenance of Motors   
Amounts paid for hired Cartage   
Miscellaneous  
Deduct-Transfer from Renewal or Suspense Account 

TOTAL  £ 

• Amount charged to Passenger Train Traffic  £ 
Amount charged to Goods Traffic  £ 

£ s. d. 
257,873 10 1 
12,155 8 4 

113,450 0 0 
17,285 8 0 
6,587 12 8 

96,141 6 10 
43,538 1 0 

Cr. 398 12 1 

576,633 410 

153,116 16 9 
423,516 8 1 

Year 1926. 
£ 

252,888 
12,571 

115,255 
14,336 • 
28,191 , 
98,255 • 
41, 330 I 

Dr. 6,178 • 

569,004 ' 
 .i 

• 
149,303 
419,701 I 
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• 

G.-RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Passenger Train Traffic   

Goods Train Traffic 

TOTAL  £ 

Receipts. Payments. 

£ 8. d. 

6,299 11 1 

43,231 6 7 

£ s. d. 

35,545 511 

50,654 8 7 

49,53017 8 86,199 14 6 

Balance. 

£ a. d. 

29,215 14 10 

7,423 2 0 

36,668 16 10 

I Year 1926.  

Receipts. 

£ 

6,416 

34,255 

40,671 

Payments.  

£ 

38,667 

35,541 

74,208 

Balance. 

£ 

32,251 

1,286 

33,537 

•  

H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage :-

Passenger Train Vehicles   

Goods Train Vehicles  

Hire of :--

Passenger Train Vehicles   

Goods Train Vehicles  

TOTAL  £ 

Receipts. Expenditure. 

£ s. d. 

20,011 3 4 

78,287 6 10 

192 4 5 

3,616 13 4 

£ s. d. 

25,413 18 7 

90,181 15 4 

201 8 1 

Balance. 

£ a. d. 

5,402 15 3 

11,894 8 6 

Cr. 192 4 5 

Cr. 3,415 5 3 

102,107 7 11 115,797 2 0 13,689 14 1 

Year 1926. 

Reeeipta. 

£ 

14,804 

89,307 

204 

8,580 

Expenditure 

£ 

21,798 

125,490 

465 

112,895 147,753 

Balance. 

£ 

6,994 

36,183 

Cr. 204 

Cr. 8,115 

34,858 

J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

SOMERSET AND DORSET JOINT LINE (JOINTLY OWNED). 

Expenditure. 

Maintenance and Renewal of Way and Works 

Maintenance and Renewal of Rolling Stock:-
Locomotives  
Carriages   
Wagons   

Locomotive Running Expenses 

Traffic Expenses  

General Charges 

Law Charges   

Compensation (Accidents and Losses) :-

Passengers   
Workmen   
Damage and Loss of Goods, Property, &c. 

Rates  

Taxes   

Tithe Rent Charges   

Government Duty   

National Insurance :-

Health, Pensionr, &e.   

Unemployment   

Total Traffic Expenditure 

I Mileage,Demurrage,and Wagon Hire(Balance) 

Miscellaneous   

TOTAL EXPENDITURE 

Company's proportion of Total Expenditure 
in respect of Railway Working  

Company's proportion of Interest, Rentals, 
and other Fixed Charges   

£ 8.d. 

47,189 1 10 
10,259 11 1 
4,211 13 6 

124,394 11 4 

103,800 711 

1,233 17 4 
1,298 17 3 

2,537 15 11 

633 18 11 

£ 8. d. 
72,419 2 3 

61,690 6 5 

228,194 19 3 

11,946 18 8 

172 6 0 

2,532 14 7 

14,086 18 5 

49 3 7 

266 0 3 

3,171 14 10 

394,530 4 3 

29,48714 8 

21 0 3 

£ 424,038 19 2 

£ 

£ 

212,019 9 7 

33,216 11 6 

Year192G. 

£ 
b'8,lil 

43,084 
9,862 
4,021  

56,967 

134,839 

96,539 

231,378 

12,045 

236 

1.010 
2,503 

3,513 

14,705 

•t• 

45 

263 

. 2,469 

660 
3,129 

390,392 

20,431 

8 

419,831 

209,916 

33,156 

Gross Receipts. 

Passenger Train Traffic :--
Ordinary Passengers 

First Class   
Third Class  

Season Tickets :-
First Class   
Third Class   

Total Receipts from Passengers 

Mails   
Parcels up to 2 cwt., Parcels Post, and 

Excess Luggage   
Other Merchandise by PassengerTrains 

Lcss,Expensesof Collection andDelivery 

Total Passenger Train Receipts   

Goods Train Traffic :-

Merchandise   

Less, Expensesof CollectionaradDelivery 

Live Stock  

Coal, Coke and Patent Fuel   

Other Minerals   

Total Goods Train Receipts   

Total Traffic Receipts   

Miscellaneous   

TOTAL RECEIPTS 

Company's proportion of Total Receipts in 
respect of Railway Working   

Company's proportion of Other Receipts 
(Net)  .  

£ 8. d.l £ 8. d. 

4,494 8 5 
99,107 17 9 

603 17 4 
2,987 5 6 

21,207 3 11 
18,313 17 0 

39,521 0 11 

940 14 0 

109,826 6 4 

3,758 9 5 

106,037 16 11 

4,413 15 6 

78,518 11 2 

69,487 19 11 

103,602 6 2 

3,591 2 10 

107,193 9 0 

2,678 10 0 

38,580 6 11 

148,452 5 11 

258,458 3 6 

406,910 9 5 

1,507 10 3 

£1 408,417 19 8 

£1 204,208 19 10 

£I 2,226 15 0 

Year1926. 

£ 

4,536 
94,480 

99,u16 

643 
2,803 
3,446 

102,402 

2,700 

20,173 
/9,489 

39,662 
875 

38,787 

143,949 

107,522 

3,;; I5 

103,977 

4,560 

50,153 

62,535 

221,225 

365,174 

1,430 

366,604 

183,302 ._ 

17,553 
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•r. No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT 

RUNNING ON THE RAILWAY. 

Qt•. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ a. d. £ 
£ a. d. £ 

Maintenance of Motors   434 9 6 503 

Maintenance of Buildings   21 10 0 8 Passengers  2,151 8 5 2,118 

Traffic Expenses   1,176 1 10 1,345 Parcels   6 2 ... 
Miscellaneous   5317 8 40 

Miscellaneous   11 0 6 34 

Total Expenditure   1,685 19 0 1,896 

Balance   476 16 1 256 

TOTAL  £ 2,16215 1 2,152 TOTAL £' 2,16215 1 2,152 

E'r. No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. Year 1926. By Gross Receipts. Year 1926. 

£ a. d. £ £ a. d. £ 
Salaries and Wages   411,655 19 0 453,421 
Fuel   248,369 2 10 247,222 Passengers  985,32811 6 952,769 
Stores, Lubricants, Water, &c.   37,585 4 3 32,1156 
Repairs   152,822 19 11 169,'%00 Parcels   213,768 5 1 209,730 
Harbour, Pier, and Light Dues   58,773 11 11 44,525 
Miscellaneous   58,569 7 2 56,199 Mails   67,920 0 5 66,756 

Merchandise   306,290 011 307,770 

Working Expenses   

r 

997,776 5 1 1,003,023 Live Stock  5,729 1 2 5,369 

Depreciation and Insurance   151,792 0 0 155,253 Miscellaneous   20,863 5 10 25,349 

Total Expenditure   1,152,568 5 1 1,158,276 

Balance   447,33019 10 409,467 

TOTAL  £1,599,899 4 11 1,567,743 TOTAL  £ 1,5S9,899 4 11 1,567,743 

Er. No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. 

Superintendence   
Wages of Toll Clerks, Lock-keepers, &c    
Maintenance of Canals  
Rates   
Miscellaneous   

Total Expenditure   

Balance   

TOTAL - £ 

£ a. d. 

81 16 0 
173 7 7 

1,515 16 0 
60 7 8 
27 5 7 

1,858 12 10 

152 13 3 

2,011 6 1 

Year 1926. 

£ 

92 
172 

4,690 
60 
23 

5,037 

5,037 

By Gross Receipts. 

Tolls   
Canal Dock Dues   
Rents (Net)   

Total Receipts   

Balance ,  

TOTAL £ 

£ 8. d. 
354 5 0 

1,487 0 5 
170 0 8 

2,011 6 1 

2,011 6 1 

Year 1926. 

£ 
428 

1,345 
165 

1,938 

3,099 • 

'5,037 

E'r. No. 14.--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

To Expenditure. 

Superintendence   

Maintenance  

D redgin g  

Wages not included in above   

Rates and Taxes  _  

Miscellaneous .....  

Add-Transfer to Renewal or Suspense Account  

Total Expenditure   

Balance   

£ a. d.' 

38,608 3 6! 

172,350 19 11 

120,643 16 9 • 

416,427 4 2 ) 

34,164 17 0 ' 

97,395 15 9 ! 

29,233 1 4 • 

908,853 18 

314,852 13 

  • • 
• 

5• 

0• 1 

Year 1926. 

£ 

39,308 

203,005 

97,129 

442,957 

31,276 

104.284 

Cr. 30,326 

890,663 

350,365 

By Gross Receipts. 

Harbour Dues   

Light Dues   

Dock Dues :-
On Ships   
On Goods   
On Passengers   

Wharf and Pier Dues   

Cranage and other Services   

Graving Docks   
Rents   . .  

Miscellaneous   

£ s. d. 

132,969 7 9 

113 1S 0 

271,009 10 0 
73,123 16 2 
17,289 5 3 

53,842 1 6 

500,468 16 0 

70,742 5 11 

56,878 15 11 

47,268 19 11 

Year 1926. 

£ i 

135,073 

102 

270,8S3 
72,173 
16,075 

54,791 

514,487 

73,623 

58,083 

45,738 

TOTAL . £ 1, 223, 706 16 5 1,241,028 TOTAL £ 1,223,706 16 5 1,241,028 
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No. 15.---RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, WHERE CATERING IS CARRIED ON BY THE COMPANY. 

To Expenditure. Year 1926. By Gross Receipts. 1'ea r 1926. 

Salaries and Wages   
Provisions, Wines and Spirits consumed   
Repairs and maintenance of Hotels   
heating and Lighting of Hotels  
Rates   
Taxes   
Miscellaneous   
Add-Transfer to Renewal or Suspense Account 

£ 8. d. 
34,028 15 8 
99,058 1 1 
16,311 14 1 
10,824 9 8 
4,519 10 5 
755 7 0 

15,93110 0 
8,169 5 0 

£ 
33,736 
96,397 
20,303 
11,289 
4,554 
753 

15,481 
Dr. 12,168 

Total Receipts from Hotels   
£ a. d. 

205,112 18 5 
£ 

199,550 

Total Expenditure   

Balance   

189,598 12 11 

15,514 5 6 

194,681 

4,869 

TOTAL £ 205,11218 5 199,550 TOTAL  £ 205,11218 5 199,550 

No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

(Not applicable to this Company.) 

fir. No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. Qr. 

Year 1926. Year 1926. 

Superintendence :-- 
Salaries   
Office Expenses   

£ a. d. 

1,984 7 5 
135 15 0 

£ s. d. £ 

1,942 
127 

Number 
of 

Units. 
£ a. d. A•uú ber 

f 
Units. 

£ 

Total Superintendence   2,120 2 5 2,069 

Generation :-
Maintenance of Buildings   
Maintenance of Plant, Machinery 

and Tools  
Maintenance of Feeders, Cables 

and Accessories   
Salaries and Wages   
Fuel, including Carriage, &c.   
Oil, Waste, Water and Stores   
Special Items   
Add-Transfer to Renewal or 

Suspense Account   

291 16 1 

10,254 5 0 

616 0 7 
11,616 13 1 
86,819 15 9 
2,030 15 8 
580 9 3 

11,210 10 5 

450 

8,136 

730 
12,653 

100,757 
1,851 
415 

11,328 

Current supplied 

For Traction   

` 
Power  

Lighting  

57,921,291 

1,408,176 

2,082,049 

149,313 13 8 

7,443 0 0 

13,759 4 10 

.53,557,940 

1,132,734 

2,028,066 

167,217 

6,732 

14,855 

Total Generation  123,420 5 10 139,320 
To Consumers   229,018 3,828 5 4 202,189 3,425 

Distribution :-
Maintenance of Feeders, Mains 

and Apparatus  
Maintenance of Meters, Switches, 

Fuses, Lamps, &e.   
Salaries and Wages   
Add-Transfer to Renewal or 

Suspense Account   

6,205 11 2 

1,078 5 8 
15,162 13 0 

19,457 0 0 

8,542 

882 
15,471 

18,760 

other 

Total Distribution  41,903 9 10 43,655 

Rates   
Miscellaneous   

6,378 18 0 
521 7 9 

6,670 
518 ` 

TOTAL  £ 174,344 3 10 192,232 TOTAL   61,640,534 ( 174,344 3 10 56,920,929 61,640,534 ( 174,344 3 10 56,920,929 192,23' 

No. 18. GENERAL BALANCE SHEET. 

31 Dec. 1926 31 Dec. 1926 

Unpaid Interest and Dividends   

Interest and Dividends payable or accruing and provided 
for   

£ s. d. 

35,697 6 6 

701,577 13 3 

£ 

35,010 

701,458 

Capital Account, Balance at Debit thereof, as per 
Account No. 4   

£ a. d  

£ s. d . 

2,113,009 0 5 

£ 

4,986,431 

Amount due to Railway Companies and Committees ... 

Amount due to Railway Clearing Houses  

297,859 6 11 

34,817 16 0 

346,046 

69,568 

Cash at Bankers and in hand   1,071,417 12 11 

Cash on Deposit at Interest   4,400,000 0 0 

1,012,974 

900,000 

Savings Banks   2,600,185 9 7 2,519,696 5,471,447 12 11 1,912,974 

Superannuation and other Provident Funds   

Accounts payable  

Liabilities accrued  

.Miscellaneous Accounts * 

Fire Insurance Fund 

' 
Renewal Funds (including Arrears of Maintenance) :- 

Railway   

Steamboats (including Insurance Fund)   

Other Businesses   

£ a. d  

  1,606,682  12 10 

603,910 5 4 

6,742,454 3 11 

1,333,198 5 4 

301,167 18 6 

3,058,115 5 3 

804,672 9 10 

476,599 13 3 

  1,606,682  12 10 

603,910 5 4 

6,742,454 3 11 

1,333,198 5 4 

301,167 18 6 

2,811,965 

1,301,388 

691,780 

1,191,102 

591,691 

7,232,868 

1,280,244 

225,198 

Investments in Government Securities   

Investments in Stocks and Shares held by the Company 
(including its own Stocks acquired under 

 Amalgamation and Absorption Schemes) not 
charged as Capital Expenditure  

Investments on account of Superannuation and other 
Provident Funds   

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and Committees ..: 

Amount due by Railway Clearing Houses   

6,890,098 18 9 

1,308,349 16 5 j 

100,000 0 0 

2,508,381 9 2 

676,821 4 2 

729,571 0 6 

7,390,099 

I 

1,381,412 ;1 
I 

 i 
100,000 i I 

2,592,671 ' 
i 

852,540 i 

371,586 

16 
Balance available for Dividends and 
Reserve as per Account No. 9   4,616,078 16 6 

Less, Interim Dividends, paid as per 
Statement No. 9 (a)   1,890,303 18 0 

I 
i 4,318,680 

1,884,264 

Amount due by Postmaster-General   

Accounts Receivable   

... 

221,612 7 4 

444,817 15 8 

173,377 

458,061 

2,725,774 18 6 2,434,416 
Miscellaneous Accounts *   828,600 19 8 1,216,666 

£ 
I 
21,322,713 5 0 21,465,833 £ 21,322,713 5 0 21,465,833 

* Including Government Control Accounts in process of settlement. 
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STATIS'I1ICÀ L I.FYI'UHNS. • 

No. 1.--MILEAGE OF LINES. 

A.-MILEAGE OF LINES OPEN FOR TRAFFIC. 

DESCREf'TION. 

Running Lines. 

Len gth of 
I►oad. Second 
First Track. 
Track. 

Lines owned by Company :-

Main and Principal Lines-
Waterloo to Plymouth  
Meldon Junction to Bude and Padstow   
Basingstoke and \Vokillg to Southampton and 

Dorchester   
Clapham Junction to Windsor and Heading   
Woking, Surbiton and be at he r lie ad to 

Portsmouth and Eastlei;h   
Veoford Junction to llf racom be and Torrington 
London Bridge, Norwood Junc. and Raynes 

Park to Littlehampton, Bognor and Havant 
London Bridge and Victoria to Brighton, 

Arundel Junc., Guildford and Horsham  
Charing Cross, Cannon Street and Bricklayers' 

Arms to Folkestone and Dover   
Victoria and Holborn to Queenborough, Dover, 

Deal and Minster   
Greenwich, Lewisham and Dither Green to 

Paddock Wood and St. Johns Junc. to 
Paddock \Vood via Woolwich and Strood 

Swanley and Faversham to Ramsgate and 
Margate   

Oxted and Tonhriclgc to Hastings  
Brighton and Neymer June. to S e a f o rd , 

Eastbourne and Bopeep Junc.   
1\'aterluo and City  

Total of Main and Principal Lines 

llinorand Branch Lines (summarised by Districts)-

In the County of London   
Middlesex   
Surrey  
Sussex  

„ lkrlcshire   
Kent   

„ Hampshire   
„ isle of \Virht  
„ \Viltshire   
„ „ Dorset  

Some rset   
l)evon   
Cornwall   

Worked by Somerset and 1)urset Joint Committee-
Edington June. to Bridgwater and 

Teen lecoinhe Junc. Line  

Worked by East London Railway Jt. Conitmttce-
East London Railway   

Total 

Lines jointly owned ( C o m pan y's share of 
Ownership)-

Somerset and Dorset Line   
Other Lines jointly owned   

Total Lines jointly owned   

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto ditto year 1926   

Lines leased or worked By the Company-

North l Devon and Cornwall Junc. Light Rly  
Winchester and Shawford Line   
Accommodation Lines   

Total 

Other jointly leased or worked  Lines 
(Company's Share)  

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or n orked  

Grand Total ...  

Ditto year 1926  

M. C11. M. Ch. 

230 64 230 64 
77 08 3 31 

147 39 132 32 
65 24 65 24 

97 51 98 49 
56 69 25 38 

111 57 110 23 

114 10 113 14 

116 74 116 76 

115 26 109 59 

56 05 56 05 

97 65 97 58 
49 49 49 16 

56 19 55 79 
1 46 1 46 

Third 
Track. 

M. Ch. 

54 i6 
08 

6 45 
650 

6 49 
32 

9 18 

34 31 

18 71 

13 03 

144 

1 14 
72 

160 
02 

1,394 46 1,266 54 

32 12 28 -l3 
15 22 14 52 
83 03 67 41 
158 67 74 76 
2 31 2 31 

112 60 56 02 
135 61 50 11 
56 06 6 17 
23 38 12 76 
27 13 5 48 
3 26 19 
68 47 8 20 
24 50 45 

S 59 

4 11 

1 03 

4 07 

2,155 72 1,599 65 

--• - - 

48 30 
1 78 

50 28 

2,206 20 

2,206 70 

21 65 
2 15 

24 00 

1,623 65 

1,623 57 

20 40 45 
2 02 02 
2 21 - 

24 63 47 

4 75 28 

156 15 

153 
1 05 
335 
1 19 

04 
1 00 

25 
33 
23 
04 
04 
15 
13 

06 

78 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

M. Ch. 

52 11 
02 

466 
5 02 

1 73 
03 

3 15 

30 47 

16 01 

10 14 

39 

62 
37 

60 
02 

126 34 

54 
37 

1 38 
44 

07 
09 

167 12 129 63 

11 
24 

35 

167 47 

167 39 

03 

04 
11 

M. Ch. 

28 46 

6 03 
48 

158 

07 

12 36 

18 44 

5 48 

35 
27 

19 

74 51 

12 
04 

158 

03 

76 48 

15 

129 78 

129 77 

29 58 75 

2 235 78 1,624 60 

2,236 48 1,624 52 

03 

76 48 

76 40 

z 

167 50 

167 42 

129 78 

129 77 

Total Miles 
(reduced 
to Single 
Track). 

Sidings Total of 
(reduced Single 
to Single Track, 
Track). including 

Sidings. 

Year 1926. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. M. Ch. M. C11. M. Ch. 

597 21 168 E4 765 75 765 61 
SO 49 7 43 88 12 88 12 

297 25 123 46 420 71 419 25 
142 68 65 13 208 01 208 49 

206 40 61 57 268 17 267 10 
82 62 12 26 95 08 95 08 

234 40 72 29 306 69 307 09 

304 58 160 70 465 48 465 49 

287 26 115 79 403 25 403 22 

253 70 58 27 312 17 311 63 

114 13 28 40 142 53 142 50 

197 74 38 11 236 05 236 05 
100 41 16 41 117 02 117 02 

114 77 49 54 164 51 163 72 
3 16 32 3 48 3 48 

3,018 40 979 62 3,998 22 3,995 05 

63 14 34 79 98 13 98 0.3 
31 40 9 61 41 21 41 21 

162 15 46 00 208 15 207 69 
235 46 45 31 2S0 77 280 77 
4 G6 37 5 23 5 2.3 

169 62 24 76 194 58 191 .58 
186 24 21 20 207 44 207 54 
62 63 12 75 75 63 74 04 
36 57 6 41 43 18 43 18 
32 65 7 32 40 17 40 17 
3 49 76 4 45 4 45 

77 02 11 05 88 07 88 10 
25 28 6 24 31 5'2 31 58 

9 68 1 22 

9 16 23 

4,129 20 1,209 24 

70 30 14 41 
4 48 2 45 

74 78 

4,204 18 

4,204 43 

17 06 

1,226 30 

1,220 72 

11 10 

9 39 

5,338 44 

84 71 
7 13 

92 04 

5,430 48 

5,425 35 

21 05 54 21 59 
204 -- 201 
2 21 3 07 5 28 

25 30 3 61 29 11 

5 26 1 69 7 15 

30 56 5 50 36 26 

76 48 

76 40 

4,234 74 1,232 00 5,466 74 

4,235 19 1,226 42 5,461 61 

11 10 

9 39 

5,333 31 

84 71 
7 1 

92 04 

5,425 35 

21 59 
2 04 
5 28 

29 11 

7 15 

36 26 

5,461 61 
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No. 1.--MILEAGE OF LINES continued. 

• 

B.-MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Miles Authorised. 
Hiles Constructed and not 

Open for Trafflc. 

Lu ngth of Road. 

Lines Owned by the Company :-

New Lines :-

Woolston Graving Dock  
Keymer  
Peckham Rye and Shortlands   
Lewisham   
Smeeth  
Southampton   
Wimbledon and Sutton   
Dorking Forth  
Ton bridge ...  
Brighton   

Total   

Ditto, Year 1926  

Widenings and Additions :-

Emsworth  
St. Denys to Eastleigh   
Suburban District and Baleombo to Preston Park   
Exmouth Line   
North Devon Line   
Tunbridge Wells   
Wimbledon and Fulham Line   
Twickenham and Richmond   
Eastleigh to Shawford   
Southampton   
Beckenham   
Shanklin to Sandow n  
Sevenoaks to Tonbridgo   
Paddock Wood to Hcadcorn  ... 
Redbridge to Millbrook   
Bournemouth to Christchurch   
Bournemouth West  
Peckham Rye to Shortlands  
• Tulse Hill   
Battersea Park  

Total   
Ditto, Year 1926  

M. Ch. 

1 55 
3 49 
1 59 

69 
5 21 
2 11 
6 48 

1s 
1 51 

26 

24 07 

24 45 

Length of Road. 
Length (Including 
Sidings) Reduced 
to Single track. 

Miles under 
Construction. 

Length of Road. 

Dip's not 
Comm aced, or 
in A t,cyance. 

Length of Road. 

M. Ch. 

20 
504 
19 72 
4 56 
18 48 

15 
4 01 
2 05 
2 68 
1 40 
1 78 
1 57 
3 35 

10 66 
1 37 
3 56 

37 
4 74 

30 
10 

88 09 

89 27 

M. Ch. 

-  

M. Ch. 

69 

6 48 

M. Cll 

1 55 
3 49 
1 59 

5 21 
2 11 

1 
18 
51 
26 

7 37 

2.9 

16 50 

24 16 

2 68 

178 

30 

20 
5 04 
19 72 
4 56 
18 48 

15 
4 01 
2 05 

1 40 
.._ 
1 57 
3 35 
10 66 
1 37 
3 56 

37 
4 74 

10 

5 16 

4 46 

82 73 

84 61 

C.-MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lines Owned by the Company   
Partly Owned  
Leased, or Worked by the Company   
Leased, or Worked Jointly   
over which the Company exercises Running Powers continuously   

Total   

Year 1926. 

M. Clh. M. Ch. 
2,143 02 2,143 49 

4 71 5 32 
24 63 24 63 
8 62 8 62 

21 55 21 55 

2,203 13 2,204 21 

No. II. ROLLING STOCK. 

A.-STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
Year 1926. 

Number. 

Tender Engines :-

Wheel Type 4-6-0   
Do. 4-4-2   
Do. 44-0   
Do. 4-2-2   
Do. 2-6-0   
Do. 0-6-0   
Do. 0-4-2   

Tank Engines :-

Wheel Type 4-8-0   
Do. v 464   
1)o. 4-6-2   
I)o. 4-4-2   
Do. 2-6-4   
1)o. 2 6  2   
Do. 2r-4-2   
Do. 2-4-0   
Do. 0-6-4   
Do. 0 6  2   
Do. 0-6-0   
Do. 044   
Do. 0-4-2   
Do. 040   

Southampton Docks Tank Engines :-

«'heel Type 0-4-0   

Total   

Tenders 

292 • 
106 

145 I 130 
11 11 

545 564 
1 3 

83 83 
296 
109 

•-. 1,183 1,196 

4 4 
7 7 
7 7 

66 69 
21 I 21 
4 4 
1 1 
7 8 
5 5 

138 
164 
371 
76 
15 

886 

14 

2,683 
 •  

1,183 

136 
166 
3.91 
79 
16 

914 

14 

. 2,124 

1,196 

B.-RAIL MOTOR VEHICLES. 
(Not applicable to this Company). 

•  

C.-TRAINS WORKED BY ELECTRIC POWER. 

Nunther.• 

Motor Cars   
Trailer Cars   

Total 

576 
632 

Year 1926. 
Carrying 
Capacity. Number. Carrying 

Capacity. 

Seats. 
38,982 
49,788 

576 
632 

A7yea t•q . 

38,982 
49,788 

1,203 88,770 1,208 S8,770 

D.--COACHING VEHICLES OTHER  THAN ELECTRIC. 
Seats or Berths. Year 1926. 

Num. 
her. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform class 
Composite Carriages 
Restaurant Cars   

Total Passenger Carriages 

OTHER COACIiING VEHICLES  

Post Office Vans   
Lug•iae, Parcel and Brake 
Vans   

Carriage Trucks   
Horse Boxes   
Miscellaneous 

Total other Coaching 
Vehicles   

Total Coaching Vehicles ... 

4,201 
1,860 

49 

6,113 

25,386 
31,766 

397 

57,549 

1,910 
400 

2,310 

198,351 
6,661 
1,181 

1` 'um- Seats or 
bee. Berth-3, 

Totul. 

225,647 4,165 
94,827 1,860 
1,578 37 

223,86! 
94,721 
1,050 

262,193 322,052 I 6,062 

26 

1,669 
430 
661 
84 

2,870 

8,983 

26 

1,693 
444 
667 
83 

2,913 

8,975 

319,632 
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No. II. ROLLING STOCK continued. No. IV.-STEAMBOATS. , 

E.-MERCHANDISE AND MINERAL VEHICLES. 

Number. 

Open Wagons :-

Under 8 tons  

8 and up to 12 tons   ..... 

Over 12 and up to 20 tons   

Over 20 tons (other than special)   

Covered Wagons :-

Under 8 tons ....  . • . 

8 and up to 12 tone .  

Mineral Wagons :--

8 and up to 12 tons   

Over ] 2 and up to 20 tons   

Special Wagons (for loads of exceptional dimensions 
and weight)   

Cattle Trucks   

Rail and Timber Trucks (including Twin Trucks)   

Brake Vans   

Miscellaneous   

Total 

116 

24,653 

50 

1 

24,820 

63 

3,969 

4,032 

1,608 

59 

Year 1926. 

Number. 

157 

23,749 

54 

1 

23,961 

78 

4,056 

4,134 

1,830 

59 

1,667 1,889 

1,215 

1,524 

1,589 

1,019 

11 

1,235 

1,487 

1,627 

1,046 

13 

35,877 35,392 

F.--RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

Number. 

Gasholder Trucks  

Locomotive Coal Wagons   

Ballast Wagons   ... 

Mess and Tool Vans   

Breakdown Cranes   

Travelling Cranes ...  

Departmental Locomotives   

Miscellaneous   

Total 

Horses for Shunting 

63 

339 

1,083 

50 

12 

68 

8 

883 

2,506 

39 

Year 1926. 

Number. 

57 

333 

1,108 

46 

10 

68 

7 

905 

2,534 

42 

No. III. HORSES AND ROAD VEHICLES EMPLOYED IN 

THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles :-

Road Motors for Goods and Parcels ...   ... 

Horse Wagons and Carts   

Miscellaneous   

T•tal 

Passenger Road Vehicles :-

Miscellaneous Horse Vehicles   

Total  

Horses for Road Vehicles   ... 

Number. 

204 

1,718 

4 

Year 1926. 

Number. 

192 

1,754 

4 

1,926 

2 

2 

1,355 

1,950 

Date of 
Con-

struction. 

Indicated 
Horse-
Power. 

• gistered 
Tonnage. 
Tons. 

Steamboats over 250 tons net :-
Maidstone   
Ringwood   
Whitstable   
Maid of Kent   
Isle of Thanet  
Hythe   
Haslemere   
Fratton   
Tonbridge  
Minster  
St. Brian   
Dinard   
Lorina   
Maid of Orleans   
Ardena  
Biarritz   
Paris  
Hantonia  
Normannia   
Riviera  
Engadine   
Brittany   
Victoria  
Princess Ena   
Dieppe   
Brighton   
Alberta  
Arundel  
Vera   

Total, Year 1927   

Ditto, Year 1926   

Steamboats of 250 tons net and under   

Grand Total, Year 1927  

Ditto, Year 1926  

19`26 
1926 
1925 
1925 
1925 
1925 
1925 
1925 
1924 
1924 
1924 
1924 
1918 
1918 
1915 
1915 
1913 
1912 
1912 
1911 
1911 
1910 
1907 
1906 
1905 
1903 
1900 
1900 
1898 

1,850 
1,850 
1,850 
9,600 
9,600 
1,850 
1,850 
1,850 
1,850 
1,850 
5,200 
5,200 
4,748 

10,000 
2,000 

10,000 
14,000 
4,750 
4,750 
8,100 
8,100 
900 

7,500 
2,700 
6,500 
6,000 
5,000 
5,000 
4,500 

Number 

29 

29 

269.85 
303.87 
269.98 

1,084.87 
1,088.45 
269.19 
305.00 
305.12 
266.68 
266.68 
918.35 
916.63 
605.29 
912.95 
432.72 
910.53 
712.21 
662.33 
675.58 
649.08 
647.95 
256.33 
695.00 
501.75 
520.50 
480.40 
480.60 
444.65 
447.03 

148,948 16,29957 

149,948 16,299.57 

16 12,503 2,195.38 

45 

44 

161,451 18,494 95 

162,830 18,539.81 

No. V. CANALS. 
Name. Length. 

Gravesend and Higham 

Jointly owned by the Company :- Total Length. 
C:Ií. 

Kensington   33 

Company's Proportion, one-third   

Total Length 

M. 

3 os 

11 

3 19 

No. VI. DOCKS, HARBOURS AND WHARVES. 
Name. Length of Quay. 

Angerstein Wharf   
Battersea Wharf   
Blackf riars Wharf 
Bideford Wharf   
Deptford Wharf   

Dover Wharf   
Folkestone Harbour   

Fremington Wharf   
Gravesend Pier Wharf   
Kingston Wharf, Kingston-by-Sea   

Langston Wharf   

Littlehampton Wharf   
Medina Wharf, Cowes   

Newhaven Harbour   

Newhaven Wharf   
Nine Elms Wharf   ... 
Port Victoria Pier Wharf   

Queenborough Pier Wharf   
Rye Harbour Wharf   
Southampton Docks   

Strood Dock   
Stonehouse Pool 
St. Helen's Quay, Brading Harbour   

Whitstable Harbour 

Jointly owned by the Company 

Chelsea Dock   

Company's Proportion, one-third 

Lin. feet. 
755 

590 
238 
309 

3,135 

550 
4,190 

1,130 

278 

1,680 
450 

800 

864 

1,645 
3,412 

1,450 

987 
1,168 

160 

23,068 
1,408 

605 

864 
1,822 

Total Length 
Feet. 

1,390 

Total Length 

51,558 

463 

52,021 

No. VII. HOTELS. 
Name. Situation. 

Charing Cross 
Cannon Street 
Craven   

3 Grosvenor   
  Imperial   

Junction   
3 Lord Warden   
  London and Paris 

South Western 
1,368 South Eastern 

Strand, London, W.C. 2. 
Cannon Street, London, E.L. 4. 
Craven Street, Strand, London, W.C. 2. 
Buckingham Palace Road, London, S.W. I. 
Hythe, Kent. 
Eastleigh. 
Dover. 
Newhaven. 
Southampton. 
Deal. 
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N. VIII. LAND, PROPERTY, &c., NOT FORMING 

PART OF THE RAILWAY OR STATIONS. • 
• 

No. X.-MAINTENANCE AND RENEWAL OF WAY 

AND WORKS (ABSTRACT A). 

Land. 

Agricultural Land   

Urban and Suburban Land   

Houses. 

Acreage. 

a, r. p. 
3,015 2 13 

2,012 0 33 

Year 1926. 

Acreage. 

a. r, p. 
3,101 0 33 

1,991 2 39 

Number. 

Labouring Class Dwellings   

Houses and Cottages for Company's 
Servants   

Other Houses and Cottages   

1,775 

4,043 

2,391 

Year 1926. 

Number. 

1,775 

3,924 

2,404 

No. IX.--OTHER INDUSTRIES. 

(Not applicable to this Company.) 

Quantities of principal materials used :-

Ballast   

Fencing   

Rails   

Sleepers   

Miles maintained :-

Miles of road  

Miles of road reduced to single track:-

Running Lines   

Sidings 

Miles of track renewed 

Year 1926. 

169,693 Cu. Yds. 78,686 Cu. Yds. 

70 Miles. 93 Al ilex. 

36,280 Tons. 23,495 Tons. 

742,690 Number. 518,283 Number. 

M. aFi. 

2,171 66 

4,142 74 

1,202 71 

196 54 

M. CII 
2,172 54 

4,143 40 

1,19S 35 

128 47 

No. XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In 
Company's 
Workshops. 

Number. 

Locomotives renewed   

Locomotives repaired 

Heavy repairs   

Light „   .. 

Locomotives under or awaiting repair at end of year   

Rail Motor and Electric 

Train Vehicles, &c., renewed  

Carriages converted for Electric Working   

Train Vehicles, &c., repaired :--

Heavy repairs   

Light „ 

Train Vehicles, &c., under or awaiting repair at end of year   

Coaching Vehicles 

Carriages renewed   

Carriages repaired 

Heavy repairs   

Light „ 

Carriages under or awaiting repair at end of year  

Carriages under conversion to Electric Stock at end of year   

Others renewed   

Others repaired :-

Heavy repairs   

Light „ 

Others under or awaiting repair at end of year   

Wagons renewed :-

Completely renewed   

Partially „ 

Wagons repaired 

Heavy repairs  

Light „   

IWagons under or awaiting repair at end of year   

16 

906 

343 

432 

637 

790 

48 

71 

1,346 - 

8,379 

385 

248 

549 

3,663 

260 

985 

2,142 

57,422 

1,633 

By 
Contract. 

Number. 

1,010 

Total. 

16 

906 

343 

432 

637 

790 

48 

71 

1,346 

8,379 

385 

248 

549 

3,663 

260 

1,995 

2,142 

57,422 

1,633 

Year 1926. 

Total. 

39 

909 

371 

449 

46 

360 

386 

59 

61 

1,390 

8,153 

539 

521 

3,522 

286 

1,515 
• 

3,654 

46,835 

1,166 



Southern. 

(1927) 16 

No
. 

XI
I.
 
E
N
G
I
N
E
 
M
I
L
E
A
G
E
.
 

Ye
ar

 1
92
6.
 

3,
29
0,
62
3 

60
,0

36
,2

72
 

CO 
00 
CO 

00 

O 
• 
0 i 
CM 

CO 

CO 
0? 
CO 
CO 4,

93
0,

81
1 

16
1,
67
4,
27
1 

• 
N 

• 
CM 

CM 
2. 
M 

• 

o C;Cc, 
••• 
w w w 

M  CM  Cc,••J 

2\ 
• 
00 

CM 

CO 
CM 
00 

C) 
2. 
• 

00 

c CM 
CM 
2. 
CO 

Co 
C) 
CM 

CM CM 
10 

CM 

Cc, • 
.• 

CO 

O CO 

• CO 
ó CO 
CO 
Co 

CM 
CM 
ô 
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No. XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary :-

1st Class   

2nd  .. 

3rd „   

Workmen  

TOTAL   

Season :--

1st Class 

3rd „   

Number. Receipts. 

Average Number 
Fare originating on j 
per the Company's 

Passenger. System. 

 I 
£ s. cl. • 

4,766,708 1,560,510 6 6•57 4,655,364 

585,135 418,906 11 3•82 585,135 

144,353,423 9,381,828 1 3•60 137,299,472 

49,272,380 720,931 3•51 48,083,086 

198,977.645 12,082,175 1 2.57 190,628,057 

£ 

25,205 712,721 

141,028 1,806,378 

24,704 

132,717 

Year 1926. 

A`'u mber. 

4,496,666 

638,115 

133,160,90S 

45,876,312 

184,17 2,061 

Receipts. 

A i erage 
Fare 
per 

Passenger. 

Number 
originating on 
the Com pa fly's 

System. 

£ 

1,541,331 

432,957 

9,007,326 

665,502 

11,650,116 

25,805 

136,875 

£ 

721,219 

1,741,848 

8. d. 

6 10•27 

13 6.83 

1 4•23 

3•50 

4,390,54S 

638,145 

126,646,209 

44,712,555 

1 3.18 176,3S7,460 

25,240 

125,193 

No. • XIV.--GOODS TRAFFIC AND RECEIPTS. 

Merchandise 

Coal, Coke, and Patent Fuel   

Other Minerals  

T(/TAI.   

Live Stock   

Tonnage 

Tons. 

5,794,219 

8,198,537 

3,974,937 

17,967,693 

Number. 

1,158,461 

Receipts. 

Average 
Receipt 

per 
Ton. 

Tonnage 
originating on 

the Company's 
System. 

£ 

3,461,430 

1,7 07,307 

911,790 

s. d. 

11 11•37 

4 1•98 

4 7•05 

Tons. 

3,873,550 

1,840,863 

2,458,727 

6,080,527 

£ 

97,197 

6 9.22 8,173,140 

Number 
originating on 
the Company's 

System. 

1,021,524 

Year 1926. 

Tonnage. 

Tons. 

5,791,096 

5,880,286 
3,853,416 

Receipts. 

A rerage 
Receipt 
per 
Ton. 

!'on nape 
originating on 
the Company's 

8'ystem. 

£ 

3,289,004 

1,201,598 

855,078 

8. d. 

11 4.31 

4 1•16 

4 5.26 

Tons. 

3,929,237 

1,729,849 

2,357,455 

15,524,798 5,318, 680 6 10.69 8,016,541 

Number. 

1,218,655 

£ 

96,651 

Number 
originating on 
the Company's 

System. 

1,091,745 

No. XV. (a)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Originating on the Company's System. Tons. 

CONVEYED AT " STATION TO STATION" RATES :-

Bricks, Common and Fireclay   

Flour, Bran, Sharps and other Flour Mill Offal   

Graitl   

Iron and Steel Bars, Joists, Girder Work and Plates   

Iron and Steel Blooms, Billets, and Ingots   

Iron and Steel Scrap   

Iron and Steel, other descriptions   

Iron, Pig   

Ironstone and Iron Ore   

Limestone, other than Roadmaking or Agricultural   

Manure   

Potatoes   

Stone for Roadmaking   

Timber, Pitwood and Mining   

Timber, other descriptions   

Year 1926. 
Tons. 

329,776 307,505 

216,183 215,401 

317,917 341,255 

23,630 22,057 

62 452 

11.9,297 90,875 

72,172 69,015 

870• 2,651 

12,440 10,336 

13,141 9,362 

392,373 406,572 

89,552 103,147 

515,635 505,744 

11,500 7,301 

252,905 251,793 

TOTAL   2.367,453 2, 343,.50.5 

No. XV. (b).-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 

Horses   

Cattle   

Calves   

Sheep   

Pigs   

Miscellaneous   

TOTAL   

Number. 
Year 1926. 
.`'u rnber. 

5,801 5,754 

154,522 151,299 

36,346 40,80S 

684,216 730,174 

137,871 161,590 

2,768 2,120 

1,021,524 1,•191,745 

No. XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account (No. 4)   

Gross Receipts from Businesses carried on by the Company (No. 8)   

Revenue Expenditure on ditto (No. 8)   

Net Receipts of ditto (No. 8)   

Miscellaneous Recel•ts net (No. 8) ••  

Total Net Income (No. 8)   

Interest, Rentals, and other Fixed Charges (No. 9)   

Dividends on Guaranteed and Preference Stocks (No. 9)   

Balance after Payment of Preference Dividends (No. 9)   
Dividend on Ordinary Stock (No. 9) :-

['referred Ordinary   

Pate per cent.   
Deferred Ordinary   

Pate per cent.   
* Ordinary " A "   

Rate per cent.   
* Ordinary " B "  

Rate per cent.   

* Converted into Deferred Ordinary on 1st January, 192'6. 

Surplus or Deficit 

Appropriation from Reserve, &c.   

Brought forward from previous year   

Carried forward to sub•cquent year   

1923. { 1924. 

• • £• 
1.48,308,160 149,285,801 

26,440,218 26,691,636 

21,327,221 21,660.296 

5,112,997 5,031,340 

1.138,660 1,287,524 

6,251,657 ; 6,318,861 

1,735,557 1,743,659 

2,334,988 2,334,988 

2,181,112 2,243,217 

1,3? 6,551 1,379,330 

5 5 

964,364 966,223 

3k 3• 

86,807 86,807 

3k 3k 

... ... 

2,432,360 2,47i25 

~46,613 

250,000 

2•t6,709 

250.09E 

192,143 

, 200,000 

250,096 

257,953 

1925. 19`_'Ei. 1927. 

153,297,944 154,203,157 155,223,935 

27,114,961 25,336,966 26,703,485 

21,918,690 21,386.482 21,540,825 

5,196,271 3,950,481 5,162,060 

1,219,370 1,239,701 1.249,331 

6,415,641 5,190,185 6,411,991 

1,798,266 1,948,497 1,946,397 

2,397,963 2,395,237 2.501,278 

2,219,412 846,451 1,964,316 

1,379,330 

5 

966,223 

3k 
86,807 

3% 

2,432,360 

212,918 

200,000 

257,953 

245,005 

1,379,330 1,379,330 

5 5 

393,628 629,805 

1} 2 

1,772,958 

926,507 

831,987 

245,005 

150,485 

2,0(9,135 

44 ,S l.') • 

150,185 

105.666 

R. U. I) A V I I)SO \T 1  A. 14f)WI E  Joint Accountants of the Company.( 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY. • 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Piers, Signals, Telegraphs and other Works have, 
during the past year, been maintained in good working condition and repair. 

6th January, 1928. G. ELLSON, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c, 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools under my charge, 
have, during the past year, been maintained in good working order and repair. 

11th January, 1928. R. E. L. MAUNSELL, Chief Mechanical Engineer. 

CERTIFICATE RESPECTING THE DOCKS, HARBOURS, STEAMBOATS, &c. 

I hereby certify that the whole of the Company's Docks, Steam-Vessels, Marine Engines, Machinery and Plant under my charge, have, 
during the past year, been maintained in good working order and repair. 

12th January, 1928. G. R. NEWCOMBE, Docks and Marine Manager. 

CERTIFICATE RESPECTING THE ELECTRICAL EQUIPMENT, &c. 

I hereby certify that the whole of the Company's Buildings, Electrical Plant, Conductor Rail, Overhead Equipment, Electric Rolling 
Stock, Machinery and Tools under my charge, have, during the past year, been maintained in good working order and repair. 

9th January, 1928. HERBERT JONES, Electrical Engineer, 

(Signed for the Board of Directors) 

EVERARD BARING, Chairman of the Company. 

G. KNIGHT, Secretary of the Company. 

AUDITORS' CERTIFICATE, 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the dividends proposed to 

be declared on the several Stocks and Shares are bond fide due thereon after charging the Revenue of the year with all expenses which ought, in our judgment, to be 

paid thereout. The present market value of the Company's Investments is, in the aggregate, below the price at which they stand in the Balance Sheet. 

JAMES FORD, F.C.A. 
W. H. PEAT, F.C.A. > Auditors. 

9th February, 1923. ALBERT W. WYON, F.C.A. 

PART I.-FINANCIAL ACCOUNTS 

INDEX. 

... pages 3 to 11. I PART II.-STATIt1TICAL RETURNS ... pages 12 to 17. 

(Arabic figures and Capital letters in the text of the Index denote the Financial Accounts or Abstracts ; Roman figures denote Statistical Returns.) 

pans 

Abstracts of Receipts and Expenditure in respect of 

Railway Working A. Maintenance and Renewal of Way and Works ... 8 
11. Maintenance and Renewal of Rolling Stock :-

(1) Locomotives, (2) Carriages, (3) Wagons ... 8 
C. Locomotive Running Expenses ....... ...........8... ... 8 
D. Traffic I:apenaes ... ... ... ... ... 8 
E. General Charges ... .. ... ... 8 
F. Expenses of Collection and Delivery of Parcels and 

Goods ... .. .. ... ... 
C. Running Powers. Receipts and Payments in 

respect of Running Power Expenses ... ... 9 
11. Mileage, Demurrage and `Wagon Ifire ... ... 9 
1. Jointly Owned and Jointly Leased lines ... ... U 

Appropriation of Net income. u. ... .. ... .. •• 
Assets, available to meet further expenditure on Capital 

Account. •. ... ... ... ... ... 
Balance Sheet... ... ... ... ... ... I1 

R 

K 

Canals. 13. V. ... ... ... ... ... 1U, 14 
('apltal authorised, and created by the Company. 1 (a) ... 3 

jointly 
with come other Company. "1 (b). ... 3 

Capital authorised , and created by some other Company on 
which the Company either jointly or separately 
guarantees fixed 1)ividenda. 1 (c). ... ... 3 

Capital and Stock Created, as per Statement No. 1 (a), 
showing the proportion issued. 2. ... ... 4 

Capital raised by Loans and Debenture Stocks. 3. ... 4 
Capital Account, Receipts anti Expenditure. 4.... 4 
„ Expenditure for the Year. 5. ... ... .. 5 

Account, Estimate of further Expenditure on. 6. 5 
„ Powers and other Assets available to meet further 

Expenditure on Capital Account. 7. ... ... 6 
Carriages, Maintenance and Renewal of. B (2). X1. ... 8, 15 
CertificateK of the Responsible Officers as to the Upkeep of 

the whole of the Company's 1roperty ... ... 
Certificate, Accountants' ... ... 

Auditory ... ... ... ... ... 
Coaching Vehicles, other than Electric. II (D). .. ... 
Collection and Delivery of Parcels and Goods. F. .. 

Vehicles 
employed in. III. ... ... ... ... 

Debenture Stocks, Capital raised by 3. ... 
Demurrage and Wagon Hire. U..  ... ... 
Dividends Paid, Statement of Interim. 9 (a). ... 
Docks, Harbours and Wharves. 14. VI .... ... 

Electric I'ower and Light Account. 17. ... ... ... 
„ Trains. li (C) ... ... ... ... 

Engines, Steam Locomotive. U (A). ... ... ... 
Engine Mileage. X11. ... ... ... ... ... 
Estimate of further Expenditure on Capital Account. 6.... 

1 inancial Results. X V L ... 

18 
17 
18 
lg 

14 

4 

6 
10, 14 

11 
13 
13 
15 

17 

PAn' 

Goods, Collection and Delivery of. F. ... ... . ... 8 
„ Horses and Road Vehicles employed in the Collection 

and Delivery of. III. ... ... ... ... 14 
„ Traffic and Receipts. XIV. ... ... ... 17 
„ Trains, Number of Live Stock carried by. XV (b). 17 

Tonnage of the Principal Classes of Minerals 
and Merchandise carried by. XV (a).... ... 17 

Earhours. 14. VI.. .. ... ... ... ... 10,14 
Horses for Shunting_ . •II (F). ... ... ... 14 
„ and Road Vehicles employed in the Collection and 

Delivery of Parcels and Goods, and in the Con-
veyance of Passengers. III. ... ... ... 14 

Hotels. 15. •'II. ... ... ... ... ... ... 11,14 

Income, Proposed Appropriation of Net. 9. ... 6 
Interim Dividends Paid. 9 (a). ... ... ... ... 6 

Jointly Owned and Jointly Leased Lines. J. 9 

Land, Property, Ac., not forming part of the Railway or 
Stations. VIII. ... ... ... ... ... 15 

Lines Authorised but not open for Traffic. I (B). ... 13 
„ Jointly Owned and Jointly Leased. J. ... ... 9 

c. I 
run over by en for the Company's Engines. I (C). ... 13 I.i 12 

v•e Stock carried by Goods Trains. XV (b). ... ... 17 
loans, Capital raised by. 3. ... ... ... ... 4 
locomotives, Maintenance and Renewal of. B (1). XI. 8,15 
Locomotive Running Expenses. C. ... ... ... 8 
Locomotives, Steam. 11 (A). ... ... ... ... 18 

Maintenance and Renewal of Way and Works. A. X.... 8, 15 
„ Rolling stock. B (1). B (2) 

19 
149 

12 
13 
13 
16 

Si erchandise and Mineral Vehicles. 1 I (E). ... ... 
Mileage, Demurrage, and Wagon Hire. H. ... ... 
,,of Liner open for Traffic. I (A) .. ... . 
„ authorised but not open for Traffic. 1(B) 
„ „ run over by Company's Engines. I (C).... 
„ Engine. X1I. ... ... ... ... ... 

Minerals and Merchandise carried by Goods Trains, 
principal classes of. XV (a). ... ... ... 

Motor Rail Vehicles. 11(13). ... ... ... ... 

Net Income, Proposed Appropriation of. 9....... 
Nominal Capital, Authonaed, and Created by the Company. 

1 (a). ... ... ... ... ... 
Nominal Capital, Authorised, and Created jointly with 

some other Company. 1 (b). ... ... ... 
Nominal Capital Authorised and created by dome other 

Company, on which the Company either jointly 
or separately guarantees fixed Dividends. 1 (c). 

17 
13 

6 

3 

3 

3 

SAGE 

Parcels, Collection and Delivery of. F. ... ... 8 
„ Horse and Road Vehicles employed In collection 

and delivery of. 11I. ... ... ... ... 14 
Passengers, horse and Road Vehicles employed in con-

veyance oí. III. ... ... ... ... ... 14 
„ Vehicles not running on the Railway. III.... 14 

Passenger Traffic and Receipts. XIII. ... ... ... 17 
Principal Classes of Minerals and Merchandise carried by 

Goode Trains. XV (a). ... ... ... ... 17 
Proposed Appropriation of Net Income. 9. ... ... 6 
Property, Ac., not forming part of the Railway or Stations. 

VIII. ... ... ... ... ... ... ... 15 

Rail Motor Vehicles. 11(B) ... ... ... ... 13 
Railway Service Vehicles. II (F).... ... ... ... 14 
„ Working, Receipts and Expenditure. 10. ... 7 

Receipts, Passenger Traffic and. XIII. ... ... ... 17 
„ Goods Traffic and. XIV. ... ... ... 17 

Refreshment Rooms. 15. ... ... ... ... ... 11 
Renewal of Way and Works. A. X. ... ... ... 8,15 

„ Rolling Stock. B. XI. ... ... ... 8, 15 
Results, Financial. XVI. ... ... ... ... 17 
Revenue Receipts and Expenditure of the whole under-

taking. 8............................ ... ... . ... ... 6 
Road Vehicles employed in the Collection and Delivery of 

1'arcele and Goods, and in the Conveyance of 
Passengers. 1 I I . ... ... ... ... ... 14 

lolling Stock. lI. ... ... ... ... ... ...13, 1! 
Maintenance and R    5 

punning Expenses, Locomotive. C................ ...8... ..  
„ Power$, Receipts and Payments. (I. ... ... 9 

Service Vehicles, Railway. 11(F) ... ... ... 14 
Share Capital created, as per Statement No. 1 (a) showing 

the proportion issued. •.... ... ... ... 4 
Statistical Returns. Part lI. ... ... ... ... 12 
Steamboats. 12. IV. ... ... ..- ... ... 10, 14 
Steam Locomotives and Tenders. 11(A) ... 13 
Stock created, as per Statement No. 1 (a), showing the 

proportion issued. 2. ... ... .. ... 4 
Stock, Capital raised by Loans and Debenture. 3. 4 
Subscriptions to other Companies. 4 (a).... ... ... 4 
Summary of Financial Results secured. XVI.... ... 17 

Traffic Expenses. I).... .. ... ... ... 8 
„ Passenger and Receipts. XIII. ... ... ... 17 
„ Goods and Receipts. XIV. ... ... ... 17 

Tenders, Steam Locomotives and. II (A).... ... ... 13 
Tonnage of the Principal Classes of .1linerals and Merchan-

dise carried by Goods Trains NV (a). ... ... 17 
Trains worked by Electric 1'ower. 11 (C).... ... ... l3 

p. 
Undertaking, Revenue Receipts .znd Expenditure of the 

Whole. 8. ... ... ... ... ... ... 6 

General Balance Sheet. 18. ... ... 
General Charges. B. 

... 11 

... 8 

Omnibus and other Passenger Vehicles not running on the 
Railway. 11, III. ... ... ... ...10, 14 

Other Industries. LX ... ... ... ... ... 15 
Other separate Businesses. 16 .,, 11 

Wagons, Maintenance and Renewal of. B (3). XI. ... 8, 15 
Wagon Hire. li. ... ... ... ... ... ... 9 
Way and Works, Maintenance and Renewal of. A. X.... 8,15 
Wharves. 14. V1. ... ... ... ... ... ... 10, 14 
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THE 
UNDERGROUND ELECTRIC RAILWAYS COMPANY 

OF LONDON, LIMITED 
(Incorporated under the Companies Acts 1862 to 1900.) 

OFFICES: 5 S, BROAD\VAY, WESTMINSTER, S.W . i. 

THIRTIETH REPORT OF THE 
DIRECTORS AND STATEMENT OF 

ACCOUNTS FOR THE YEAR ENDED 
31St  DECEMBER, 1927. 

TO BE SUBMITTED TO THE SHAREHOLDERS 

AT THE ANNUAL GENERAI. MEETING, TO 

BE HELD AT THE CANTON HALL, CARTON 

STREET, WESTMINSTER, S.W. I, ON WEDNESDAY, 

THE 7TH DAY OF MARCH, 1928, AT II O'CLOCK 

IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

SSA Broadway, Westminster, London, S.W.I. 

HENRY AUGUSTUS VERNET, ESQ., Deputy Chairman, 24, Old Broad Street, London, E .C.2. 

BRIGADIER-GENERAL THE HONOURABLE ARTHUR MELLAND ASQUITH, D.S.O., 

i, London Wall Buildings, London, E.C. 2. 

THE RIGHT HONOURABLE THE EARL OF BESSBOROUGH, C.M.G., J.P., D.L., 

22, Portland Place, London, W. i. 
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17, Airlie Gardens, Campden Hill, London, W.8. 

MAJOR-GENERAL SIR FREDERICK H. SYKES, G.B.E., K.C.B., C.M.G., M.P., 
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THE UNDERGROUND ELECTRIC RAILWAYS 

COMPANY OF LONDON, LIMITED. 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT THE ANNUAL GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE CAXTON HALL, 

CAXTON STREET, ,WESTMINSTER, S. W. z, ON WEDNESDAY, THE 

7TH DAY OF MARCH, 1928,  AT II O'CLOCK IN THE FORENOON. 

i. Your Directors submit the Statement of Accounts for the year ended 31st December, 1927. 

RECEIPTS AND EXPENDITURE. 

2. The following is a summary of your Company's Receipts and Expenditure as shown in the Revenue Account 
on page 5. Increase + 

Decrease — 
Compared with 1926. 

RECEIPTS— 

Income from Investments ... 
Miscellaneous Receipts ... 

r 

EXPENDITURE 

... ... ... . 

Net Receipts... ... ... ... ... ... ... 
Deduct— 

Interest plus Income Tax on the 4 per cent. 
Bonds ... ... ... ... ... ... 

Interest on the 6 per cent. First Cumulative Income 
Debenture Stock ... ... ... ... 

Interest on the 6 per cent. Income Bonds :— 

/; 
3 % plus Income Tax for the half-

year ended 30th June, 1927 ... 2 37,377 
3% (subject • to Income Tax) 

for the half-year ended 
31st December, 1927 ... ... 189,902 

Add Balance brought forward from last Account 221,125 
Less Dividend for the Year 1926 ... ... 76,033 

Deduct— 
Appropriation to the payment of 8,929 A:1 Ordinary 

Shares in accordance with Scheme for Reorgan-
isation of Share Capital sanctioned by Order of 
the Court, 13th October, 1926 ... ... 

Expenses e Scheme for Reorganisation of Share. 
Capital ... ... ... ... ... 

L 

958,303 
6,543 

-{- 154,190 
-I- 568 

964,846 -+- 154,758 
80,002 -}- 19,215 

88484. -f- 135,543 

A: 
103,072 

76380 

427279 • •`'• — 47475 
606,731 

278, 113 -{-- i 8 3,o 18 • 

145,092 — 867 

423,205 -}- 18 2, I 5 I 

— — 8,929 

-- — 11,000 

Balance carried to Balance Sheet ... 423,205 + 202,080 
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3. In the first half of the year 3 per cent. free of Tax was paid on the 6 per cent. Income Bonds of the Company, 
which with the 3 per cent. less Income Tax, to be paid for the second half of the year, makes the full interest payable in 
respect of the year 1927. 

An interim dividend of 2 per cent. was paid on the Ordinary Shares of the Company on the 5th August last, and the 
Revenue of your Company enables your Directors to recommend the payn'iént of a final dividend on the Ordinary Shares 
of 3 per cent, making 5 per cent. for the year 1927, leaving a balance of £169,761 to be carried forward. The dividend 
on the Ordinary Shares for the year 1926 was 1+ per cent. with a balance of £145,092 carried forward. 

CAPITAL AND INVESTMENTS. 

4. A further step in the reorganisation of the capital of your Company was taken during the year when the 6 per cent. 
Income Bondholders, at a meeting held on the 26th August last, passed resolutions providing, inter alia, that the interest 
on the Income Bonds should be paid subject to British Income Tax as from 1st July, 1927 ; that every Income Bondholder 
should have the right or option, exercisable at any time before 1st July, 1930, of exchanging all or any of his Income 
Bonds for fully paid Ordinary Shares of the Company at the rate of one fully paid £1 Ordinary -Share for every £1 I'. 

of the total principal amount in sterling of the Income Bonds surrendered for exchange; and that the existing right of the 
Company to redeem all or any part of the Income Bonds at par at any time on six months' notice, shall not be exercis-
able before 1st July, 1930, and if exercised on or after that date and before 1st July, 1937, as regards any Income Bond 
not previously exchanged for Ordinary Shares, shall only be exercised on the terms of the Company redeeming such 
Income Bonds at a premium of 3 per cent, instead of at par as at present. 

In connection with the right of the Income Bondholders to exchange their Income Bonds for Ordinary Shares, a 
meeting of the Company was held on the 6th October, 1927, when the necessary resolutions were passed increasing the 
capital of the Company from 5,068,878 Ordinary Shares of £1 each to 11,300,000 Ordinary Shares of £I each by the 
creation of 6,231,122 new Ordinary Shares of £I each. 

5. The book value of the investments of your Company as shown in the Capital Account is increased by £378,082. 
This is mainly due to the acquisition from the London General Omnibus Company, Limited, of 50,000 Ordinary Shares 
of £10 each in the Assoc}ated Equipment Company, Limited. 32,149 £I Shares in the North Metropolitan Electric 
Power Supply Company have been sold. 

6. The temporary loan which your Company has from its Bankers has been reduced by £60,000 and is now 

£700,000. 
S 

OPERATING RESULTS OF SUBSIDIARY COMPANIES. 

7. A detailed statement of the operating results of the several Companies in which your Company is interested is 
set out as an Appendix to this Report (Pages 9 and to). Notwithstanding the bad weather experienced during the 
summer of 1927 the results of the operations of the Common Fund Companies were the best yet experienced. 

8. The balance of the Common Fund divisible between the Metropolitan District, London Electric, City & 
South London and Central London Railway Companies and the London General Omnibus Company, Limited, under 
the Common Fund agreements has, for the last to years, amounted to the sums set out below : 

£ 
1918 .. .. .. .. .. .. .. .. 631,691 

1919 .. .. .. .. .. .. .. .. 496387 

1920 .. .. .. .. .. .. .. .. 354492 

1921 .. .. .. .. .. .. .. .. 909,272 

1922 .. .. .. .. .. .. .. .. 1,029,795 

1923 .. .. .. .. .. .. .. .. I,001,982 

1924 .. .. .. .. .. .. .. .. 819724 

1925 .. .. .. .. .. .. .. .. 84.4.,519 

1926 .. . . . . . . .. .. .. .. 81 I,494 

_ 1927 .. •. .. .. .. .. .. .. .. 1,050,496 

The above sums, therefore, represent the margins (after meeting any deficiencies of the Companies in respect to 
their prior charge securities and reserves) by which all such securities have been covered in the past with the exception 
of the Second Preference Stock of the Metropolitan District Railway Company, which only became a revenue liability 

to be met prior to the ascertainment of the Common Fund—on and from 1st July, 1921. 

9. The results of the operations of the Associated Equipment Company, Limited, enabled it to pay an interim 
dividend of 4 per cent., free of Tax, on its Ordinary Shares on the 5th August last, and a final dividend of 4. per cent., 
free of Tax, making 8 per cent. free of Tax, for the year 1927. The amount carried forward is £178,979 compared 
with £162,667 brought in from previous year. 

The new factory established by this Company at Southall, Middlesex, is now in full operation. 

10. The London & Suburban Traction Company, Limited, which largely depends upon its investments in 
tramways, is again unable to pay any dividend upon its Preference Shares. 
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IMPROVEMENTS (OPERATING COMPANIES). 

ii. The Operating Companies expended during the year £1,840,000 on improvements to Stations, Garages and other 
premises, and additions to Rolling Stock. 

12. With the exception of the reconstruction of Piccadilly Circus Station which will be finished at the end of 1928, 
the extensive programme of new works commenced in 1922 is now completed. During the year, however, the Metropolitan 
District and London Electric Railway Companies continued their policy of effecting improvements at a number of 
their stations by the re-arrangement of booking halls, the installation of escalators and the provision of passimeters. 
These two Companies have also undertaken a comprehensive programme for the replacement of their older types of 
rolling stock, whilst the modernisation of the rolling stock of the Central London Railway Company has been practically 
completed. The Companies are fortunate in having special reserve funds which have been provided in past years and 
which are available to meet the cost of carrying out this work. 

The short connecting line at King's Cross between the City & South London Railway and the London Electric 
Railway Company's Piccadilly section was brought into use in March last, and the whole of the work of repairs to the cars 
of the Common Fund Railway Companies is now concentrated at the Acton Works of the Metropolitan District Railway 
Company (which have been extended and improved during the year) thereby enabling substantial economies to be 
effected in the maintenance of the rolling stock. 

The traffic on the Edgware extension of the London Electric Railway and on the Morden extension of the City & 
South London Railway is increasing satisfactorily. 

13. The London General Omnibus Company, Limited has commenced the construction of a Garage at Enfield, 
purchased two Garages at Camden Town and Brixton, and carried out further improvements to existing Garages 
and to the Chiswick Works. Two new omnibuses of an experimental type having six wheels fitted with pneumatic tyres 
and with an increased seating capacity have been put into service. 

The majority of the independent omnibus undertakings in which the London General Omnibus Company, Limited 
had acquired a controlling interest have been wound up and the omnibuses incorporated in the fleet of that Company and 
its associated Companies as from the 1St January, 1928. 

14. The Tramways Companies have carried out improvements to their rolling stock during the year, the Metro-
politan Electric Tramways, Ltd., in particular having fitted forty-five cars with new high-powered motors giving 
increased speed of operation. Improvements have also been effected at Depots, and the South Metropolitan Electric 
Tramways & Lighting Co., Ltd., has reconstructed a portion of its tramway track in the Mitcham area. 

FINANCE (OPERATING COMPANIES). 

15. In order to provide for their capital requirements the Metropolitan District Railway Company has sold 
£i50,000 5 per cent. Redeemable Debenture Stock 1933%43, and at meetings of the holders of the 4+ per cent. First 
Debenture Stock and 5 per cent. Cumulative Income Debenture Stock of the London General Omnibus Company, 
Limited, held during the year the Directors of that Company were authorised to create and issue an additional £750,000 
of each class of Stock. 

GENERAL. 

i6. The scheme for the establishment of a common fund and common management for local passenger transport 
agencies in the London Traffic Area submitted by the London and Home Counties Traffic Advisory Committee to the 
Ministry of Transport has been considered by the Boards of the Companies associated together in the Common Fund 
and of the Tramways Companies controlled by the London and Suburban Traction Group, who have informed the 
Minister that so far as the principles of the scheme are concerned they are in agreement. Your Directors also are in 
accord with the scheme in principle. 

17. Your Directors greatly regret to record the death on the 22nd September last of The Rt. Hon. Lord George 
Hamilton, whose resignation from the Board of your Company, after having been a Director since 1905, was recorded in 
the report of the Directors a year ago. 

i8. The Directors retiring by rotation are The Rt. Hon. Lord Colwyn, The Rt. Hon. Sir R. S. Horne, G.B.E., 
The Viscount Knutsford, the Rt. Hon. Lord Southborough, G.C.B., and Mr. H. A. Vernet, who, being eligible, offer 
themselves for re-election. Sir Max J. Bonn, K.B.E., who was appointed during the year by the Board, also retires, and, 
being eligible, offers himself for re-election. 

.. 
19. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and 111 anagtng Director. 

LONDON, 23rd February, 1928. 

The Transfer Registers of the Ordinary Shares will be closed from the 22nd February to the 7th March, 1928, 
both days inclusive, and the Dividend Warrants will be posted on the 13th March, 1928. 
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THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

REVENUE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER. 1927. 
fir. - Cr. 

r , • 

To Directors', Trustees' and Auditors' Fees, 
Salaries, Legal and General Office 
Expenses ... ... ... 

General Interest (Net) 

Income Tax 

Loss on Foreign Exchange on Coupons 
payable abroad ... ... 

Interest at 4 per 
cent. per annum 
on £1,832,400  4. 
per cent. Bonds 
due 1933 ... £82458 0 o 

Income Tax... £20,614 10 0 

Interest at 6 per cent. per annum on 
£1,273,000  6 per cent. First Cumu-
lative Income Debenture Stock due 

1945 ... ... ... ... 

Interest on £6,330,050 
6 per cent. Income 
Bonds due 1948, 
June Half-year In-
terest 3% £189,901  10 0 

Income Tax ... 47,4 7;  7 

237376 17 

December Half-year 
Interest 3% (sub-
ject to Income Tax)189,901 

f 

10 0 

„ Balance carried down ... 

„ Appropriation to the payment of 8,929 
£1 Ordinary Shares in accordance with 
Scheme for Reorganisation of Share 
Capital, sanctioned by Order of the 
Court on 13th October, 1926... 

„ Expenses re Scheme for Reorganisation of 
Share Capital ... 

„ Balance carried to Balance Sheet 

£ 

£ s. d. 

19,IOI 2 0 

j 5,4C0 15 

5,188 6 

4 

9 

31I II II 

103,072 10 0 

76,380 0 0 

427278 

278 ,113 5 

6 

9 

964845 19 3 

? ear 1926. 

£ 

17044 

36767 

6,976 

103,072 

76,380 

474,754 

95,095 

8 r o,o88 

£ s. d. 

423,205 4 I 

423,205 : 4 1 

£ 

8,929 

11,000 

221,125 

241,054 

By Income from Investments as per 
Statement (page 7, column 1 o) 

„ Miscellaneous Receipts 

r 

£ 

liv Balance brought down ... 

„ Balance brought forward from last 
account •,. £221,125 I 9 

Less : -
Dividend for the 

Year 1926 76,033 3 5 

£ 

•r^ 
V V 

958,302 I 

•.- d. 

2 'ear 1926. 

£  

7 7 ! 804, 113 

6>543 I S 

964845 19 3 

£ s. d. 

278,113  5 9 

145,091 18 4 

42 3, 205 4 I 

5,975 

81o,o88 

• 

95,09s 

1¢5,959 

241,054 



s 

THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT, 31sT DECEMBER. 1927. 

Share Capital-
Authorised 
I1,300,000 Ordinary Shares 

each .. . 
of £ I 

... 2Ç11,300,000 

Unissued ... ... 
(Of which £6,028,619 retained for 

conversion of 6% Income Bonds) 

Issued and to be issued 
Issued ... ... ... ... 
Held at the disposition of the Central 

Union Trust Company of New 
York under Scheme of Reorganisa-
tion of 13th October, 1926 . . 

*.• percent. Bondsdue 1933 (£3,000,000 
authorised) ... ... ... 

Less redeemed and cancelled ... 

•6,23 1,122 

E5 054499 

•I 4,379 

12,948,100 
11,115,700 

T6 per cent. First Cumulative Income Debenture Stock 
due 1945 ... ... ... 

*6 per cent. Income Bonds due 1948 

Less : -
Commission and Discount on issue of £ s. d. 

Bonds ... ... ... .1.28,830 6 5 
Add :-

Expenses re Income Bond Scheme, etc. 

TOTAL RECEIPTS (NET) 
Balance carried to Balance Sheet ... 

b>>>77 13 II 

£ s. d. 

5,068,878 O O 

1,832,400 O 

1,273,000 O 

6iJ30,050 O 

14,504,3 28 O 

? ear 1926.  

£ 

S,O6',87$ 

4,928,385 

140,493 

5,068,878 

O ! I,ó32,•oo 

O 

0 

0 

514,408 O 4  
13,989,9 19 i9 8 
, I,41 I,81 I O 2 

15,401,730 1910 

1,273,000 

á,3? 0,050 
14,504,328 

428,830 

14,07S,-198 
948, 15! 

15,023,649 

Stocks and Shares as per 
Statement (page 7, 
columns 5-7) ... 

£ 

£ s. d. 

1 5,4.01,730 19 10 

I 5,40I,7 30 19 IO 

Tear 1926. 

£ 

15,023,649 

' Secured as per Trust Deed dated 30th 7uly, 1908, made between the Company and the 11'estminster Bank Ltd, and Supplemental Trust Deeds dated 
lit April, 1912, 29th Tune, 1914, 7th October, 1927, and 21st December, 1927, made between the Company and the Westminster Bank Ltd. as Trustee. 

T Secured as per Trust Deed dated 1st April, 1912, made between the Company and the National Provincial Bank Ltd. as Trustee, and Supplemental Trust 
Deed dated 29th Tune, 1914, made between the same parties. 

GENERAL BALANCE SHEET. 31ST DECEMBER. 1927. • 

Special Reserve for Equalization of In-
terest on the 6 per cent. First Cumu-
lative Income Debenture Stock and 
6 per cent. Income Bonds ... 

Interest and Dividends unclaimed 
Temporary Loan (Secured) ... 
Sundry Creditors and Credit Balances 
Amount payable for Interest-

On £1,832,400 4 
per cent. Bonds, 
free of Tax ... .I. 1, 2 2 9 

On £1,273,000 6 
per cent. First 
Cumulative In-
come Debenture 
Stock less Tax 30, 552  0 0 

On £6,330,050 6 
per cent. Income 
Bonds, less tax 151,921 

s 

£ s. d. 

00 

4 O 

Balance brought from 
RevenueAccount 423,205 4 

Less Interim 
Dividend at 2% 

on Ordinary 
Share Capital 
paid 5th August s 01,377 1 I 

I 

2 

The Company is under contingent liability to 
the London and Suburban Traction Company 
Limited for oue.hajf of £111.000 Loans matte to 
the London United Tramways Limited. 

£ 

£ s. d. 

86,241 IO 

16,255 8 3 
700,000 0 O 
533829 1 I1 

22 3,702 4 

8 

0 

Year 1926. 

£ 

86,242 
14,001 

760,000 
61,093 

41,229 

30,552 

189,901• 
( free of tax.)  

261,682 

321,827 12 II 221,125 

1,88 1,8 55 1 7 4 1,40 5,043 

Capital Account-Balance 

Loans ... 

Interest and Dividends receivable 

Sundry Debtors and Debit Balances 

Treasury Bills ... 

Cash at Bankers 

• 

Year 1926. 
£ s. d. £ - 

I,41 I,8 I i O 2 948,151 

28,i 55 3 0 50,432 

385, 185 I 9 334,816 
4 2, 8 5 6 7 4 26,395 

-- 14,886 

13,848 5 6 10,363 

1,881,855 17 1 ,405,043 

H. A. VERNET, 
CHAS. J. C. SCOTT, Directors. 

\Ve have examined the above Balance Sheet, dated 31st December, 
the information and explanations we have required. 

«'e reps -t that in our opinion such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's 
affairs, according to the best of our information and the explanations given to us, and as sh®`vn by the books of the Company. 

JNo. C..\IITCHEL.L, Secretary of the Company. 

C. S. LOUCH, Accountant of the Company. 

1927, with the Books and Voudiers of the Company, and have obtained all 

S, LONDON «ALL BUILDINGS, LONDON, E.C.2. 
24th February, 1928. 

DI;LOITTE, I'LENDEk, GkIFFI7'HS & Co., 1 
Chartered Åccounta,tts. ' Å uditorf. 
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APPENDIX TO DIRECTORS' REPORT (see paragraph 7).-Comparativ :em 

(I) 

, Traffic Receipts, etc., after the operation of 
the Common Fund under the terms of 
the London Electric Railway Corn-
panics' Facilities Act Agreement, 
dated 21st December, 1915, and 
Supplemental Agreement, dated 
8th December, 1921 

2. Expenditure ... ... ... . 

COMPANIES PARTIES TO THE AGREEMENT AND SUPPLEMENTAL AGREEMENT 
MADE UNDER THE LONDON ELECTRIC RAILWAY COMPANIES' FACILITIES 

ACT (1915) (COMMON FUND COMPANIES.) ' 

Metropolitan District 
Railway, 

London Electric 
Railway. 

1927 

(2) 

Increase + 

Decrease -

(3) 

1,7 19,852 

1,146,787 

, 
•• Net Receipts 

4. Miscellaneous Receipts (Net) ... 

5• Net Income 

6. Interest, Rentals and other Fixed Charges 

573,o65 

210,639 

'C 

+ 79,r87 

+ 24,740 

1927. 

(4) 

'C 

2,213,886 

1,232,73 2 

+ 54,447 

+ 19,259 

78 3, 704 

414, 215 

Balance 

Appropriation to Reserve for Contingencies 
and Renewals ,.. ,.. 

369,489 

45,000 

9• Balance 

1 o. Dividends on Guaranteed and Preference 
Stocks ... ... 

324,489 

198,430 

+ 73,706 

+ 45,026 

+ 28,680 

981,15+ 

241,242 

1,222,396 

589,745 

Increase + 

Decrease -

(5) 

'C 

+235,359 

+ 65,564 

+ 169,795 

+ 43,093 

+212,888 

+ 84,896 

632,651 

75,000 

+ 28,680 

11, Balance 

12. Add Balance from last year's Accounts ... 

13. Total Amount available for Dividends on 
Ordinary Stocks and Shares and for 
other purposes 

14. Dividends on Ordinary Stocks and Shares 

15, Rate per cent, per annum 

126,059 

41,502 

+ 28,680 

-- 15,845 

167,561 

129,400 

4 

16. Balance carried forward to next year's 
Accounts ... ... ... 38,161 

+ 12,835 

557,651 

• 126,947 

430,704 

100,515 

53 1,219 

+ 16,175 

+ • 

3,340 

373, 118 

4 

+ 127,992 

+ 30,000 

+ 97,992 

+ 97,992 

City & South London 
Railway. 

1927. 

(6) 

Increase + 

Decrease - 

(7) 

897, 238 

487,980 

.409, 258 

70,985 

480,243 

349,7 13 

130,530 

25,000 

105,530 

42,500 

63,030 

+ 6,234 29,327 

+ 16)4,226 

+ 46,640 

+ • 

158,1oI 

92, 357 

+ 244,309 

+ 134,768 

+ 109,541 

+ 8,453 

Central London 
Railway. 

1927. 

(8) 

'C 

573,683 

357,851 

215,832 

73,463 

+ 117,994 

+ 103,654 

289,295 

79,616 

+ 14,340 

+ 14,340 

-F- 14,340 

+ 4,290 

209,679 

40,000 

Increase + 

Decrease -

(9) 

+ 19,890 

TOTAL RAILWAYS. 

1927. 

( 1 O) 

5,404,659 

- 7,618 3, 22 5,350 

+ 27,508 2,179, 309 

- 12,175 

+ 15,333 

- 22,907 

+ 38,240 

16 9,679 

2 I, 600 

596,3 29 

,775,638 

1,433, 289 

1,342,349 

18 S,000 

+ 38,240 1,157,349 

148,079 

70,847 

+ 18,630 

59,200 

4 

+ 14,800 

+1 

+ 57,.586 3 3, 15 7 + 3,830 

218,926 

120,000 

4 

389,477 

Increase + 

Decrease - 

(I I) 

+ 578,745 

+ 217,454 

-f - 361,291 

-f - 58,630 

+ 419,92! 

-{- 210,669 259, • 

;,n C 

;'- 7 • 

iz) 

46,7 

T85,4 

;BI,c 

+ 209,252 

367,• 

607, 

+ 30,000 345,' 

+ 179,252 262, 

+ 38,240 767,872 

-- 1O,161 242,191 

+ 179,252 262, 

+ 15,482 64, 

+ 28,079 1,0 10,063 

98,926 

681,718 

4 

+ i63,770 z6, 

+ 77,615 

+ •46 

+ 28,079 3i8,345 

.10, 

7 
• of 

+ 86,155 86, 

MISCELLANEOUS STATISTICS •A• 

(I) 

Passengers carried-. 

17. Ordinary 

18, Workmen 

19. Seasons 

20. Total 

COMPANIES PARTIES TO THE AGREEMENT AND SUPPLEMENTAL AGREEMENT 
MADE UNDER THE LONDON ELECTRIC RAILWAY COMPANIES' FACILITIES 

ACT (1915) (COMMON FUND COMPANIES.) 

Metropolitan District 
Railway. 

1927. 

(2) 

Increase + 

Decrease -

(3) 

76,9 15,503 

24,1 I0,052 

22,646,652 

+4,491,706 

+ 1,730,084 

+ 468,864 

123,672,207 +6,690,654 

London Electric 
Railway. 

City & South London 
Railway, 

Central London 
Railway. 

1927. 

(4) 

Increase + 

Decrease - 

(5) 

96,400,044 

18,174,984 

18,733,396 

133,308,424 

+ 10,502,194 

+ 1,488,422 

+ 1,S31306 

1927. 

(6) 

Increase + 

Decrease - 

(7) 

32,573,765 

11 ,3 15,662 

4,618,406 

+ 13321,922 48,507,833 

1927. 

(8) 

Increase + 

Decrease - 

(9) 

TOTAL RAILWAYS. .:ndo 
Co 

1927. 

( I o) 

Increase + 

Decrease - 192 

I 1) (I : 

+ 8,870,060 28,704,95 8 

-{- 3,827,862 4,271,4 88 

-}- 1,808,640 6,938,300 

+14,506,562i 39,914,746 

+ 260,102 

+ 245,254 

+ 400,442 

+ 9o5,79ó' 

234,594,270 

57,872,186 

52,936,7 54 

+ 24,124,062 

+ 7,291,622 

+ 4,209,252 

345,403,210 + 35,624,936 

21. Route Miles owned 
or leased 

M. Ch. 
27 66 

M. Ch. 
... 

M. C11. 

31 37 

M. Ch. M. Ch. 
12 49 

M. C),. 
... 

M. Ch. 
6 70 

M. Ch. M. Ch. 
78 62 

M. Ch. 

22. Road Miles run over 
by Companies' 
Omnibuses 

23. Number of Car Miles 
run in relation to 
Passenger Receipts 2 2,198,834 +2,264,287 34,749,242 + 5,271,134 

24. Number of Car Miles 
run by Com-
panies' Trains or 
Omnibuses ... 27,396,3 29 +2,177,028 42,927,686 + 9,789,935 

13,877,3 27 +5,193, 112 8,179,919 + 878,660 79,005,322 +13,607193 

:,4: 

3,4 

K. 

"I, 

5,698,883 + 674111 10,015,913 +1,089,883 86,038,811 + 13,731,057 ••5,2• 
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tiv 

[EN' 
TIE 

►YS, 

7¢S 

¢S4 

'91 

530 

•21 

i69 

52 

'00 

52 

:ement of the Operating Results, year 1927, compared With 1926, 

i General Omnibus 
;snpany, Limited. 

•z7• 

12) 

1 Increase + 

Decrease - 

(1 3) • 1 (I 4) 

TOTAL 

,46,73 2 

:61,259 

185473 

81 ,996 

•67,469 

=59,845 

607, 624 

345,000 

262,624 

•2 :62,624 

•2J64i25 

•0 

'S  

S 
• 

26,749 

:4o,625 

7 
of Tax 

6,124 

1927. 

L ' £ 

+ 175,0!9 

+ 62,,1./ 

13,951,391 

11,286,609 

-+- 112,675   2,664,782 

- 7,415 

+ 105,260 

+ 25,310 

97 8,3 25 

3,643, 107 

1,693134 

+ 79,750 I 1,949,973 

-{- 20,000 • 530,000 

+ 39,750 1,4 19,973 

+ 59,750 

3,376 

+ 56,74 

+ 34,375 

389,477 

increase -F- 

Decrease - 

(' 5) 

+733764 

+279,798 

+473966 

+ 51,215 

+325,181 

+236179 

COMPANIES ASSOCIATED WITH THE LONDON AND 
SUBURBAN TRACTION COMPANY, LTD. 

(16) 

I. Traffic Receipts 

2. Expenditure 

3. Net Receipts .. 

4. Miscellaneoug Receipts (Net) ... 

5• Net Income 

6. Interest, Rentals and other Fixed Charges 

+289,002 1 1 7. 

+ 50,000 

+ 239,002 

1,0 30 ,49 6 + 239,0)2 

306,316 

1,336,812 

922, 343 

+1 I 4•66 

-}- 21,999 I 414,469 

- 18,88 

+ 220,144 

+ 111,990 

+ 'S7 

+ 108,1S4 

Balance... 

8. Appropriation to Reserve for Contingencies 
and Renewals ... ... ... 

9• Balance... 

so. Dividends on Preference Shares 

11. Balance... 

12. Add Balances from last year's Accounts... 

13. Total Amount available for Dividends on 
Ordinary Shares and for other purposes 

14. Dividends on Ordinary Shares .,. 

, 6. Balances carried forward to next year's 
Accounts 

1927. 

(I 7) 

Increase + 

Decrease -

(IS) 

•  

2,014,186 + 62,185 

1,867,411 • -}- 42,190 

146,775 -i- 19,995 

205573 • -i- 22,938 

35 2,348 I + 42,933 

233920 3,180 

118,428 I -F- 46,113 

93,5 00 + 15,000 

24,928 31,113 

* 19,000 

5,9 28 

93,487 

+ 3 1,113 

-- 55 185 

87,359 - 24,072 

30,000 

117,559 - 21,072 

ASSOCIATED EQUIPMENT CO., LTD 
(MANUFACTURING). 

(' 9) 

I. Gross Earnings 

1927, 

(z o) 

• 

2,009,479 

2. 1'Ianufacturing Costs„ 
etc. ... ... • 1,87 5743 

3. Gross Profits 

4. Administration 
Expenses 

5• 

6. Net Interest 

7. Total Revenue 

8. Income Tax 

9• 

to. Depreciation of 
Leaseholds, &c. 

II. Balance ., 

I2. Balance from last 
year's Accounts 

53. Total amount avail-
able for Dividends 
onOrdinaryShares 
and for other pur-
poses 

14. Dividends on Ord-
inary Shares .,. 

15. Rate per cent. per 
annum......... nnum ... ... 

16. Balance carried for-
ward to next 
year's Accounts,( 

133,73 6 

5,803 

127,933 

I20,114 

I2,223 

107,891 

3,579 

Increase --

Decrease - 

(21) 

A. 

+549'9°5 

+376,771 

- 26,s6Ó 

-- 3,229 

-- 23637 

- 12,795 

- 36,435 

- IO,S81 

- 23551 

4l9 

104,312 

162,667 

266,979 

- 25,135 

+ 41•447 

+ 16,312 

8 8,000 

S• 
Free of Tax 

178,979 + 16,31 

* Arrears to date upon 5% Cumulative Preference Shares :-
Metropolitan Electric Tramways, Limited, ,130,000. 
London United Tramways, Limited, ... £ 48,142. 

S,ÝAR z 1 , COMPARED WITH 1 26. 97 9  
;T 
ES 

.radon General Omnibus 
Company, Limited. 

1927. 

1 2) 

,4 23, 819 

13,423819 

Increase + 

Decrease -

(13) 

TOTAL. 

1927. 

(' 4) 

+ 74,070,591 

+ 74'070391 

• 

• 
1,5 58,018,089 

57,872,186 

52,93 6,754 

Increase -f- 

Decrease - 

(' 5) 

+ 98,194,6.53 

+ 

+ 

7,291,622 

4,209,252 

1,668,827,029 +109,695,527 

I. Ch. M. Ch. M. Ch. 
78 62 

M. Ch. M. Ch. 
80 0 -f.20 0 

46,283,963 + 7,499,788 

M. Ch 
SSo 0 

225,289,285 

M. Ch. 

M. Ch, 
± 20 0 

+ 21,106,981 

• 

COMPANIES ASSOCIATED WITH THE LONDON 
AND SUBURBAN TRACTION COMPANY, LTD. 

(16) 

Passengers carried-

Ordinary 

Workmen „ 

Seasons 

Total 

1927. 

('7) 

268,533,999 

31,237,241 

t, t 3o,ob6 

300,901,326 

Increase + 

Decrease -

(IS) 

+ 14,408,528 

+ 3,482.379 

+ 165,611 

+ 18,056,518 

Route Miles owned or 
leased 

M. Ch. 
112 73 

Road Miles run over by 
Omnibuses... ... 

M. Ch. 

t 

M. Ch. 
... 

M. Ch. 

t 

:Number of Car Miles run 
in relation to Passen-
ger Receipts........... eceipts, 33047,75 6 +  1,942,366 

t These Companies' Omnibuses are worked in conjunction 
with the London General Omnibus Company's fleet. 

=45,283,963 + 7,499,788 23 2, 322,774 +  21,230,945 

Number of Car Miles 
run by Companies' 
Trams or Omnibuses 32,720,822 + 1,634,011 
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