
• _ ••F•,•-.J•'.. • - •l • i ,y•2,r •• •:••_ • .Y _ • ',•,.• •••„• • 'J••t - i•i, -•••• •t,i / • •_.' , :. tir_• • _ - ̀/ / - - a 
- _ \•_ _tF\••.♦Jj• ^•.C` •• • -_ - _ r ••`r•.; •:/• fi:I-%1_•••••.:•-••• f/:•i l  .•.J.•... . =`` •`••\,. - •I _ •• _ 

_/\•- ' • C • •i• I • _ - _ s.i -•.` r ••• •`+ `•` • •-. ` - `• r _ti•` , -•_ • • i  •• 
• •• - rr✓Lyj• 1 n • •.•/.• - - . _ • _ • •• ••• . •1^• ,.• •..\i• . l Y• i•_ j ,'`: ; j ' 1 \i •• ..i`` ♦ 

~ •_ - _`, f  'y•✓• •1`,r--,•• -•'.-',' _ ̀  _ í:y v •••%y.- •, -• 
' '•V •-\'. - ••• +r• / a •v.• .;iY- . : '- • . ••- .: . i•1i.•a/•i` •„• ••.,r•,í.r ••4  ✓i••' _ . • 1••1.:i.' v` .=r. .• `J; .-- -.. . • r - . . :-._ . . _ _•-• ..'-.r, •.•: .y+ :'`. .,r : .• . „i/ ..,- .•• ,/• ..r _,, •.• 4.. .J•. 
l• v (w tr •• ; • `• • :•• • • '•l v••.•iv  ♦ _ ` _ . ••• -'.- _ ; • ti' • • %.•Q•iJ• •: `•j:,, 1.+.•'•i 'v`^r ••% " , `=G ' r..%_y '/ ••;, 
' ♦1_ •t `-1 ' _` ••. f•J  +1•••• •'\-..-, ' •1.r.•' •~`'•v •1N!'• ,Í 1:• •.. ••: •. / ''•••.,•'/ ••.•"•••`j'••. • -- `` v  i  • . -\_ • •.^• : • / •• :J•• ♦?f •:1.. 
. ,.- ..:,:' • •.-`W+•/' .•/ C •..t lJ •v•V.<•,, ., • ••,5• .^ •,••- , r •,••\.. •'% `•+' • •a '• ti,.;,'..•- t-.••7. s • tiv',: 

-••y• -. \. •7••i'`•. J •.-• •  •:ti •••,•• • • ^'17.r. •1•••.i`••.f• v•ii i- ..^Z •?'ti\ /• . w• 

Lv•  •_i =•... t-yJ • -•. ••✓' • •C: •`_L..'! .•=L'.`ti•,•. ,•• .v3'r• •,•f-^ • •-: v. J - ,..• \.., i^• .•.."1•'%1•♦•.Y••- •..nV.•.I\^.'':• :\. ✓".`.•..17'i\\ lv.•-.,:\;•  i-!♦_ :••.`_/••J••• •\•i•• ?••• .. 'y• `r •: '•? +l`, i %• vi /. • •• 

:.. ,i.• 

• 

's 

E'•• ••;ti 

%`y • •<` i-f•-' C ✓ 
r•+i• •_C.' j, ••i^ • 

ti. • 

' . • • "J •• u'v - : -.ra, w :• u•r • `- ̂  _ 

^ l _, _=Y1•,Í •'•f •••i J` •••• - • i  __ 

,• ♦ • •:;.,. 

. _:. . • . 
3..,,•,x+.•; •r•., •. 

'•. 

. ,. •.. C• •i 

. .t •y••,•• 

•}•. 
+• Y Y- •`*#-f•S•i•'r±i'j•a 

• f „/„a r ri'1• • ' . ', 

. _•,•.••aC •i. 

r •••,iy • 

,-- s - L ••'• I• t .. • • . ••r 
14s 



I 



1 



• 

i 



I N D E X. 

• 

BEJJFAST AND COUNTY DOVnJ RAILWAY CU.•3AI•Y ............................1 
CASPLF.DEFiI; AND VICTORIA BRID(;E TRA11C7AY COF1f'AIIY .....................2 
CLOIIiER VALLEY RAILWAY (Committee of Management) ,1P28 ..............3 

THE COUNTY DONEGAL RAILWAYS JOINT CO!:aiITTEli ........................4 
DUBLIN AN1) BLESSINUTON STEAM TRA1^.!'lAY ...............................5 
•1,UI•DAL•K NEWRY A1JU (:ItE?NOH.E RAILWAY. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .8 

RL1. 6 a-, 
THE (=ftEAT SOUTHERN RAILWAYS C(T,7PANY ................. ... ... ... 7 
THE l;It13AT SOUTHERN RAILWAYS COMPANY (City of Dublin Junotiori Rlys.)8 
THE (ÌRN;AT SOUTHERN RAILWAYS COMPANY New Ross & Waterford 9 

Extension Railways.) 

LETTFJKENNY RAILWAY.  ....................10 .......................... 
LONDONDERRYANDLOUUHSWILLYRAILVAYCOMPANY..................,...1111 
LONDON MIDLAND AND SCOTTISH RAILWAY COMPANY (Northern Counties 12 

l; otnmittee). 
t SLIUO,I,EITRIht AND NORTHERN COUNTIES RAILWAY COMPANY...... .... .. . . .13 

THE STRABANE AND LETTERKENNY RAILWAY COMPANY......................14 

CENTRAL LONDON RAILWAY COMPANY....................................15 
CITY & SOUTH LONDON RAILWAY COhSPANY ...............................18 
THB FISH•UARD AND ROSSLARli RAILIYAYS AtJD HARB(X1RS COfJ•PAWY..........17 

I;LYN VALLEY TRAMWAY CC1PANY.............. .1.••...................18 
URSAT WEST1.N RAILWAY COMPANY.....................................19 
THE ISLP. OF P•7AN RAILClAY C(II•IPANY ...............................•---?n 

LONDON ELECTRIC RAILWAY COMPANY..................................21 
LOND(AY bíIDLANll & SC(1TiISH RAILPIAY COp9YANY .........................?,2 
LONDON AND N(átTH EAáTIItN RAIL1'JAY CUI•4PAIJX ..........................23 

TAE MANCHESTER SHIP CANAL COMPANY..... 
IdEftSBY RAILL7AY COMPANY ................ 
METROPOL ITAN RAILWAY C(Y.tPANY.......... 

. . . . . . I . . . . II• I I II I I J. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .2 
1 • • . • . . . . . . . . . . . . . . . . . .2 

METROPOLITAN DISTRICT RAILWAY COMPANY............................27 
sOUTHERN RAILWAY Cc•7PANY ..........................................2€• 
THE UNDERUROUND ELECTRIC RAILWAYS COMPANY OF LONI)ON ,LIMIT ED..... . .29. 



• 

S .,. a • • • • s • • • • • 1 • • • a • s • e • • • 

/ • f ' • • • t 1 v 1 J J ! ! • • • •+ • • 

•. 

• • • • • • • • : e + • • • 

• • • • • • • C • • • • • t • • A ► • • • e • • 

• • • • • • • • • • • • • • o • s • • • • • • • • • e • • v • 

• • • a • • • • • • • .• • • • • • • • • • • • • • • e • • • • • • . 

• 
1 
• ! . e • e • • • • • • • v • • + / • • • • • • • • • • • s • • 

• 

• 

• 

, 

! • • • • • • • • J • • • • • • t • • + A • O • 1 • • • • • • • • • • • • • • • • • ! • • • • 

• • A f • • A • 1 • ! • • • • • + • • • • 

•  , 

• • • • • / • • • s • • • • • 

• • • • • • • • • • • • • • • • • • • • • • 

. • 

1 • t • • • • • • • • • • ! • • • • • • • • • • • • • • • • • o • O • • • 
1 
• • • o • • • • • • • • • • • • • • • • • • • • • • • • • • 

e r 

• • 1 • • 1 • • • • 

• 

• • • • • • • • • • • • • 1 • • • • • • 0 • • • • 1 1 • • • • • • • • • • • • 

1! 

• • • • • • • • 1 • • • • • • • • • t • • • • • • • 1 • • • O • • • • • • 

r 

• • • • • • • • • • • • • • • • Q • • • • 1 1 • / 1 • • • • • • • • • i L 

• • • • • • • • • • • • • • • • • • • • • • • • • • v 1 • • • L • • • 

• • • e • • • • • • • • • • • • N • • • O • • • 

• 

♦ 1: 

• • • • • • • • • • • a • • • f • • 1 • • • • • • • ♦ • 

• • ! • • • • . . 1 • . • • • • • • • • • e 0 • . • • • • • • • • 

l 

• • • • • • • • • • • , • • • • S • • • • • • • • 9 • A • • • 5 • • • ! • e • • • • • 

• • • • • • • • • 1 • • • . • • • • • • • • • • • • • • • • • • • • • • • • 

• • • • • • • • • • • t • • • • • • • • • • ti t • • • • • 

ti 

• 

V • 

r 

,r 1  ♦ 

• 1 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 1 • • • • ' - ` - ̀ •► • 

• • • • • • O ♦ • 

4 

• 
i  

a_ 

1 



1 

Belfast and County Down Railway Company. 

f • 

Report of the .Directors, 

Financial Accounts 
AND 

Statistical eturns 

for Year ended 31 st December. 1928. 

• 

TO BE SUBMITTED ;D TO THE PROPRIETORS 
• 

NNUAL GENERAL MEETING, 
TO BE HELD IN 

THE BOARD-ROOM, at BELFAST TERMINUS, 

On Thursday, the 28th day of February, 1929, 

at Half-past Eleven o'clock, forenoon. 

• 

Proxies are required to be lodged with the Secretary not less than forty-eight hours 

before the time appointed for holding the Meeting. 

BELFAST 

Printed by R. Carswell '2 Son, Ltd., Queen Street. 
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BELFAST AND COUNTY DOWN RAILWAY. 

Report of the Directors and Statement of Financial Accounts 
FOR YEAR ENDED ,first DECEMBER, 1928, 

To be submitted to the Proprietors at the Annual General, Meeting, to be held 

in the Board Room at Belfast Terminus, on Thursday, the 28th day of 

February, 1929, at half-past Eleven o'clock in the forenoon. 

DIRECTORS. 

N 

THOMAS RICHARDSON, Clonaver, Strandtown, Co. Down Chairman. 

LTEUT.-COL., The Right Hon. R. D. PERCEVAL-MAXWELL, D.S.O., D.L., Finno-
brogue, Downpatrick Deputy-Chairman. 

THOMAS BARBOUR, J.P., The Priory, Marino, Co. Down. 

SIR THOMAS J. DIXON, BART., H.M.L., Cairndhu, Larne. 

SIR SAMUEL KELLY, C.B.E., D.L., Ballymenoch, Marino, Co. Down. 

JAMES HURST, J.P., The Hill, Drumaness, Ballynahinch, Co. Down. 

• 

REPORT OF THE DIRECTORS. 
.•r. • 

Your Directors beg to submit herewith the Statement of Accounts which has been 

duly audited, and the Statistical Returns, for the year ending 31st December, 1928, 

together with corresponding details for the previous year. 

The following is a summary of the Receipts and Expenditure on Revenue Account 

1928. 1927. 
PER ACCOUNT No. 8 £ s. d. £ 

Gross Eeceipts ... ... ... ... ... 220,530 5 4 224,945 
Expenditure ... ... ... ... 210,169 17 6 216,742 

10,360 7 10 8,20-3 
Appropriation from amount received under Irish Rail-

ways (Settlement  of Claims) Act, 1921 ... ... 1,639 
Miscellaneous Receipts (Net) from Rents, Tolls, etc. ... 5,719 13 10 5,721 

TOTAL NET INCOME 16,080 1 8 15,563 

PER ACCOUNT No. 9 
Le8s Interest, Rentals, Fixed Charges, and Dividends on 

Guaranteed and Preference Mocks ... ... 15,564 1 10 15,563 

Leaving a Balance to be carried forward to the current year £515 19 10 



• 

Your Directors regret that they are again unable to recommend the payment of a 
Dividend on either the [Five Per Cent. or the Four Per Cent. Preference Stocks or on the 
Ordinary Stock of the Company, but profits having been earned (luring the six months 
ending 31st ,December sufficient to meet the Interest on the 4•- Per Cent. " A " Preference . 
Stock for that period, and since the Company is, therefore, statutorily compelled to pay 
the same, W Tarrants for the amounts duc for the second half of the year will be issued on 
the 1st of March next. 

The Expenditure on Capital Account amounted to £1,400 13s. 9d. For particulars, 
see Account No. 5. 

During the year, 1 mile 30 chains of Running Line, together with the switches and 
crossings in Belfast Yard have been renewed, and the Permanent Way, Stations, Bridges, 
etc., have been kept in working order. A new wooden platform has been provided at 
Fraser Street, Belfast, for the convenience of worknen. 

New Boilers and Side Taiil•s have been provided on two engines, and twenty-three 
goods wagons have been rebuilt in the Company's Workshops during the year. 

The Bridge over the Quoile River at Downpatrick requires renewal. The necessary 
peTnlissj on has been obtained from the Board of Trade, and the work has now been coin-
menced. 

A Motor Bus Service between Holywood and Belfast has been inaugurated, which 
has rendered necessary the purchase of a new Leyland Saloon Bus. 

Tn October, application was made to the Irish Railways Wages' Board for a con-
tinuation of the ten per cent. reduction in salaries and wages, which was granted for a 
period of twelve months as from the 1st November, 1927 ; the application was, however, 
adjourned until March next, the reduction of tenVper 

Under the Rating and Valuation (Apportionment) Act (Northern Treland ), 1924, 
the Railway Companies in Northern Ireland will, in future, be entitled to a reduction in 
rates payable to the various local authorities, and savings thereby effected are to be applied 
towards reductions in the Railway Freight  Charges on certa in specified classes of coal 
and goods traffic. 

The following Directors retire by rotation, and are eligible for re-election :—Mr. 
Thomas Richardson and Mr. T. Barbour, .LP. • 

Sir W. Harry Peat, K.B.E., is the Auditor who retires by rotation. He offers 
himself for re-election. 

Proprietors are requested to give notice to the Secretary, without delay, of ally 
change of address. 

Proxies, to be effective, must be lodged with the Secretary not less than forty-eight 
hours before the tlille al)l)011ited for the holding of the .\leet111g. 

r['F-íOS. P.,TCHA.I;DSON, (ha2 rinan. 

H. E. .11 TT.T,O R, Rce}•elarJ. 
BOAR !) ROoir, 

BuL1 AST, 22nd .Tafllar/J, 1 929. 

• 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 
FOR TriE 

YEAR ENDED 31st DECEMBER, 1928. 

PART I. 

FINANCIAL ACCOUNTS. 

• No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I.--Special Acts conferring capital powers 

which have been fully exorcised . . 

II -Special Act conferring capital powers 

which have not yet been fully exercised-

Belfast and County Down Railway 

Act, 1900 .. .. 

TOTA1. 

•  

Capital Authorised. 

Shares Loans or 
and ! Debenture ! Total. 

Stock. Stock. Í 

£ £ 

991,091 378,6(i6 

£ 

1,369,757 

90,000 30,000 ' 120,000 
• • • 

,081,091 

Capital Created. 

Shares 
and 
Stock. 

£ 

991,091 

i 
408,666 1,489,757 991,091 

...►- H 

Loans or 
Debenture Total. 

Stock. 

£ £ 

378,666 1,369,757 

Balance. 

Shares 
and 
Stock. 

£ 

90,000 

378,666 
.A 4 •• 

1,369,757 
•  

Loans or 
U©Denture 
Stock. 

Total. 

£ £ 

30,000 120,000 

90,000 30,000 120,000 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), . SHOWING THE 

PROPORTION ISSUED. 

Description. Amount 
created. 

v. 

Amount 
issued. 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
iii arrear. 

Amount 
unciclled. 

Amount 
unissued. 

.. 

.. 

.. 

.. 

.. 

j 17,000 

248,141 

50,000 

233,330 

442,620 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

. . 

.. 

.. 

.: 

Three per cent. Baronial Guaranteed Shares .. 17,000 

Five per cent. Preference Stock .. .. 248,141 

Four and a Half per cent. "A" Preference Stcck 50,000 

Four per cent. Preference Stock .. .. 233,330 

Ordinary Stock .. .. .. .. 442,620 

TOTAL .. .. £ 991,091 

17,000 

248,141 

50,000 

233,330 

442,620 

.. 991 ,091 991,09! 



113. &A(;. I). 1i,.---1928.) 

4 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS, 

Raised by issue of Debenture Stocks. 

Existing at 31st December, 1928 

Existing at 31st December, 1927 

Increase 

Decrease .. 

Raised 
by 

Loans. Amount of 
Stocks. 

Nominal 
Additions 
or Deduc. 
tions on 
Conver-
slon. 

Existing Amount of Stocks. 

At 
4 

per cent. 

At 
3 

per cent. 

Total 
Debenture 
Stocks. 

Total raise 
by Loans 

and 
Dehenturs 

Stocks. 

£ ' £ 

• 358,666 

£ 

358,666 . . 

£ £ £ £ 

220,666 138,000 358,666 358,666 

220,666 138,000 358,666 358,666 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 ta) 

Less-Amount created but not yet available 

Capitalised value of Renteharges in accordance with section 5o1 the Lands Clauses Consolidation Acts Amendment Act, 1860 . . 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1928 . . 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

£ 

378,666' 

Cr 

To Expenditure.  

Amount 
expended 
to 31st 

December, 
1927. 

Amount 
expended 
during 
Year, as 
per No. 5. 

Total. By Receipts.... 

£ s. d. 

Lines open for Traffic .. 1,220,500 13 6 

Rolling Stock 

Ma:iufucturing and Repairing 

Works and Plant-

Land and Buildings 

Plant and Machinery .. 

Total Capital expended upon 

Railway.. .. .. 

Road Vehicles employed in the 
collection and delivery of 

Parcels and Goods and in tho i 

conveyance of Passengers-
Goods and Parcels Road 

Vehicles .. .. 
Passenger React Veli•ies 

Hotels 

Land, Property, etc., not form-

ing 1;art of the Railway or 

Stations-

Not used hi connection 
with Railway working.. 

280,956 9 11 

6,828 11 0 
9,155 17 1 

£ s d. 

159 18 8 

.. 

1,517,441 11 6 159 18 8 

1,073 10 0 • • 
2,521 •11 8 1,350 0 0 

• 

101,323 4 1 •Cr. 109 4 11 

14,107 5 2 

Total Expenditure .. 1,636,467 2 5 1,400 13 9 

£ s. d. 

1,220,660 12 2 

280,956 9 1 ] 

6,828 11 0 

9,155 17 1 

1,517,601 10 2 

1,07310 0 
3,871 11 8 

101,213 19 2 

14,107 5 2 

1,637,86716 2 

Shares and Stocks (No. 2) .. 

Debenture Stocks (No. 3) . . 

Premiums on 

Shares and 

Stocks .. 

Premiums on 

Debenture 

Stocks .. 

Total Premiums 

Discounts on 

Shares and 
Stocks 

£ s. d 

88,474 14 1 

16,760 8 5 

105,235 2 6 

2,040 0 0 

Balance of Premiums and Dis-

counts .. .. .. 

Treasury Grant (Downpatrick, 

Killough & Ardglass Railway) 

Total Receipts 

By Balance 

Amount 
received 
- to _ 31st....... 
December, 

11927. 

Amount 
race 
during 
Year. 

h 

£ s. d. 

991,091 0 0 

358,666 0 0 

103,195 2. 6 

30,000 0 0 

.. 1,482,952 2 a 

£ s. £ s. U 

991,091 0 

358,666 0 

s 

I 

103,195 2 

30,000 0 

1,48',052 2 

154,915 13 

I 

TOTAL, .. £ 1,637.567 16 2 TOTAL, 

-- -• 

£ 1,637,S67 16 • 
• • 
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No. 4 (a).--SUBSCRIPTIONS 10 OTHER COMPANIES. 

(Not applicable to this Company.) 

6 

6 

r 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928 

6 

J 

6 • 

3 

Land and 
Compensation. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :— 

Belfast—Frazer Street Halt .. .. . . 
1lillisle Road Halt • • .. . . 

Bangor West Halt .. .. .. . . 

Sale of Land at Newtownards .. .. .. . . 

ROAD VEHICLES—PASSENGER :-

1-32 Seater Saloon Bus 

HOTELS :— 

Sundries 

£ s. d. 

Cr. 75 0 0 

Construction 

of Way and 
Stations, 

Engineering, fie. 

Law Charges 

and 
Parliainentaiy 

Expenses. 

Total. 

£ s. cl . 
54 7 0 

158 1 8 
22 J 3 

£ s. (l. £ fi. cl. 
—  54 7 9 

— 158  1, 8 

— 22 J 3 
— Cr. 75 0 0 

• • 

. No. 6.— ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

139 18 8 

1,330 0 0 

.. Cr. 109 411 

£ 1,400 13 .) 

Expenditure 

to date on 

Principal Works 

in Progress. 

Lines belonging to the Company open for TralTic 

Rolling Stock .. .. .. .. 

TOTAL .. 

Works not yet commenced and in abeyance .. 

£ 

Estimated Further Expenditure. 

During the Year 
ended 31st 

December, 1929. 

£ 

Subsequently 

until completion. 

£ 

Total. 

£ 

No. 7. —CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 

ACCOUNT. 

Stock, Share. and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. 

Loan Capital created but not yet available (as per Statement No. 3) .. .. . . 
Available borrowing powers (as per Statement No. 3) .. .. .. .. . . 

Deduct, balance at Debit (as per Capital Account No. 4) . . 

TOTAL 

£ s. d. 
1 ?0, 000 0 0 

.. 
14,3:g) 0 0 

134,539 0 (1 

154,915 13 8 

. . 1)r. £ 20,;17 t; 13 8 

c 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

State-

inent. 

10 

11 

15 

Railway .. .. .. .. .. .. .. 

Omnibuses and other Passenger Vehicles not running on the Railway 

Hotels and Refreshment Rooms .. .. .. . . 

TOTAL 

Gross Receipts. Ex penditure. Net Receipts. 
Gross 

Receipts. 

£ s. d. 

184,762 6 11 

2,287 7 4 

33,480 11 1 

£ s. d. 

181,286 4 9 

2,195 0 7 

26,688 12 2 

220,530 5 4 210,169 17 6 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 . . 
Miscellaneous Receipts (Net)-

Rents from Houses and Lands .. .. .. .. .. .. . . 
Rents from Hotels .. .. .. .. .. .. . . 

Other Rents .. .. .. .. .. .. .. . . 
Trunsfo Fees.. .. .. .. .. .. .. .. . . 

General Interest .. .. .. .. . , . . 

Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) .. . . 

Amount received from 1)own County Council for Dividend on Baronial Guaranteed Shares .. 

Profit on Sale of Government Securities . • .. .. .. .. . . 

TOTAL NET INCOME .. .. .. .. .. .. £ 

£ s. d. 

3,476 2 2 

92 6 9 

6,791 18 11 

10,360 7 10 

1,167 7 11 

r 75 0 0 

1,957 5 10 

31 12 6 

1,695 4 7 

283 3 0 

510 0 0 

16,080 1 8 

£ 

186,721 

1,840 

36,384 

Year 1927. 

Expenili- Net 
Lure. Receipts. 

£ £ 

185,728 993 

1,715 125 

29,299 7,085 

224,945 216,742 8,203 

1,639 

1,36S 

71 

1,767 

34 

1,568 

309 

510 

94 

15,563 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME 

Balance brought forward from last year's Account . 

Net Income (as per Statement No. 8) 

TOTAL 

k s. d. 

Deduct-Interest, Rentals, and other Fixed ChargeM- _ 
Rent Charges .. .. .. .. .. ..  , .. 189 80 

Chief Rents, Wayleaves, 3úc., including Lump sum Tolls .. .. .. 773 1 0 

Interest on 4 per cent. Debenture Stock .. .. .. .. .. 8,826 12 10 

interest on 3 per cent. Debenture Stuck .. .. .. .. .. 4,140 0 0 

TOTAL 

Balance after Payment of Fixed Charges 

Dividends on Guaranteed and Preference Stocks-. 

3 per cent. Baronial Guaranteed Shares 

5 per cent. Preference Stock .. 

4 j per cent. "A" Preference Stock . . 
4 per cent. Preference Stock .. 

TOTAL, 

Balance available for Dividend 

Dividend on Ordinary Stock .. 

• 
.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. . .. .. .. 

.. .. . .. .. .. 

.. . .. .. .. .. 

£ s. d. 

510 U U 
.. 

1,125 0 0 

.. .. .. .. .. .. .. .. .. .. 

Balance carried forward to neat year's Account 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

£ 

.. 
£ s. d. 

515 19 10 

515 19 10 

£ 8. d. 

16,080 1 8 

16,080 1 ti 

•  

Year 1927• 

£ 

15,563 

15,563 

13,929 1 10 

2,150 19 10 
• 

1,635 0 0 

£ 515 19 10 

•.•. 

7• 

772. 

8,527 

4,140 

13,928 

1,635 

510 

1,125 

1,635 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1928 (as per Account No. 9) 

Deduct-
Interim Dividends Paid-

3 per cent Baronial Guaranteed Shares (to 31st December, 1928) at 3 per cent. .. .. 

Undivided Balance at 31st December, carried to Balance Sheet 

l 7' Year 192. 
£ e. d. 

2,150 19 10 

510 0 0 

1,640 19 10 

K 

h 

I. 

f 

1,635 

510 

w 

• 



(1;, d; C. I). It.--192S.) 
7 

K. 

•3 

'S , 

•5 

•3 

i0 

•s 

f 

r 

ii 

A 

B
y
 G
ro

ss
 R
ec
ei
pt
s.
 

• 

CO 
a 

C... 

O 
O 

C) 
• 

O 
O 

c 
O 

O03 O 
`át O 2` 
H H d+ 

C) 
ti 
• 

03 O M 
O ►r • 

CO 

P'.q 
03 
03 

'5 

C.) 

I12
2,
29
4 cl O 

O 
C. 

12
,2
42
 

57
7 O 

O 

1 13
6,

23
4 C) 

O 
C... 

O 
M 

+ 
M 

i. 
GJ 
CO 

M 
ti 
C) 

O 
?~ 
03 

7+ 
". 
03 

03 CO 
'.ii O 

C... 
11 

• 
l̂ 

C... 
1 

!•I O O O co *• • • O • 
 w 

O •• 
w 

• 
w 

ci 
w 

!}i 
w 

o0 
w 

•!1 
w 

C) 
w 

•O 
w 

C 
w 

• 
w 

ti 
•• 

co 
*• cp 03 ( 03 03 ^i M 03 • co 

.. C.'. C.) 

-v 

m 

w 

• 

• 
• 
• 

Cl 

• 

N 0 

-• t N 

M t- 
N Cl M 

• C, œ 
• 

• P43 
CO 

~ V H 

•I 

• 

• 

W
o
r
k
m
e
n
'
s
 T
ic
ke
ts
 

O 

O 

• 
C , 

r-, 

d• Cl 

Cl Cl 

QO d+ 

C) Cl 

CO C • 
IC) CC 
M CID 
M l.% 
w 

Cl • 

Le
ss
, 
E
x
p
e
n
s
e
s
 o
f 
Co

ll
ec

ti
on

 a
n
d
 
De

li
ve

ry
 

• 
li 

C» 

In 
• 

To
ta

l 
Pa
ss
en
ge
r 
Tr

ai
n 
Re

ce
ip

ts
 

• 

CC) Cl IC) [-

I!) — r-r .51 
• 

M • Cl 1 
.-r [- Cl 

Li
ve

 S
to
ck
 

Co
al

, 
C
o
k
e
 a
n
d
 P

at
en

t 
Fu
el
 

Ot
he

r 
Mi

ne
ra

ls
 

If) 

To
ta

l 
G
o
o
d
s
 T
ra

in
 R

ec
ei
pt
s 

I.) CM; [- 
• 

To
ta
l 

Tr
af

fi
c 
Re
ce
ip
ts
 

C) 
V 
C 

• 
• 

.• 
• 
C 
••.0•.•jn/ 
W 

J 

C 
C 

C 

C 

• Cu 
• 
C) 

•., 
<, 

( 

_ 

a) 
ó 
C 

• • 
C) • 
• 
rci 

• 
• 
CO 

• 

• 
G 
• 

C... 
Cl 
p..1 

CD 
Cl 
• 

T
o
 E
xp

en
di

tu
re

 

03 
Cl • 

• C)• 

03 C) C.'. .+ C) 
C9 N O • •1 
C. 
Co 

C • 

C.4 IC) 

C... Cl 
Cl 

O • 
Co• C..4 
C• Co 't+ 

Co 
1,3 

, 
t• v, 
C.4 

Co • 
Cl '_ w  w 

^ J CO 

O 03 
0o O . 

C... 
. , 

• Co 
• 
C.'. 

C.'. 

P..4 C. 
'• 
_J 
C.'. 

Cl • 

• 

C... 
• 

• 
• 
•  

O 
v0 

C) 
O 

0 • 
0 
It) 

C.'. 

• Co 

• 

C',• 
'• c'v J 

03 

C.'. 
^2 
C 
C 
V 
CS) 
C.'. 

'IC) 
•n .•+ 

M 

W • 
C7 
Cl 

6
.
—
M
a
i
n
t
e
n
a
n
c
e
 a
n
d
 R
e
n
e
w
a
l
 o
f 
Ro
ll
in
g 
S
t
o
c
k
—
 

am 

Cl r-1 cl 

CO If) — 
.-• 

C+i C) • -r 

Cl Cl If) Ifj 
• 

Cl 

C) 
•ClJ 
• • 

Cl 

O CM J r-r Cl 

• e}I r; t . • 
— CO Cl 
Cl) 

`—•?+ C7 
w w 

I- -• 
O — 

_ r•1 

,• cA Cl 

C
.
—
L
o
c
o
m
o
t
i
v
e
 R
u
n
n
i
n
g
 E
x
p
e
n
s
e
s
 

D
.
—
 T
ra

ff
ic

 
E
x
p
e
n
s
e
s
 

QD C`^ 

C) 
• 
14 

Cl 
I,.. 
C) 
w 

Cl 

4.1 

Ca
ti
on

al
 I
ns

ur
an

ce
 A
ct

s-
-

,• — C) 

• CI -t• 
m • • 

T 

M r .y 

-*1 M 

C!. 

He
al

th
 a
n
d
 P

en
si
on
s 

U
n
e
m
p
l
o
y
m
e
n
t
 

O 
.-r 

CO 

17 
N 
If) 

r-i 

N 

•  

To
ta

l 
Tr
af
fi
c 
Ex
pe
nd
it
ur
e 

Mi
sc

el
la

ne
ou

s 

C, Cl 

• 

IC,) j t 

.--+ 
• 
.•a 

Cl 

-'C 

O 
F- 

 i 



( B. cC, C. D. I1.-1928.) 8 
ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-
Salaries .. .. .. .. .. .. . • .. .. .. .. 

Office Expenses .. .. .. .. .. .. .. .. .. .. 

£ 9. d. 
1,S36 4 2 

81 5 5 

Maintenance of Roads, Bridges and Works--
Earthworks .. .. .. .. • • .. .. .. . , • . 213 9 11 

Bridges, Tunnels, Culverts, Retaining Walls, and other Works .. .. .. .. , . .. 1,201 14 3 

Roads and Fences .. .. .. .. .. .. .. .. .. •• 913 6 5 I 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages .. . . 
Materials .. .. 
Engine Power end Wagon Repairs 

Repair of Running Lines and Sidings-

Wages .. .. .. • . .. • . • • .. .. • . • . ! 10,258 18 1 

Materials .. .. .. .. .. .. .. .. .. .. 3,725 18 1 

Engine Power and Wagon Repairs .. .. .. .. .. .. .. .. 77 14 6 

.. .. .. .. .. •. .. .. 

• f 

• • • • • • . • • r • • 

1,574 17 11 

3,856 7 2 

53 4 1 

Maintenance of Signalling 

Maintenance of Telegraphs 

.. .. .. .. .. .. .. .. 

• • • • • • • • • O • • • . • • 

Maintenance of Stations and Buildings-

Stations, Depots and Offices .. , . .. • . . . 

Engine Sheds .. .. .. 

Carriage Sheds .. .. .. .. .. .. 

Locomotive Workshops .. .. . • .. .. 

Carriage Workshops .. . , .. . . 

Wagon W orkshops .. .. .. .. .. . . 
Other Buildings .. .. ., .. . • 

Transfer to Renewal Fund (Quoile Bridge) 

Transfer from Renewal Fund .. 

TOTAL 

• 

.. .. .. .. .. .. .. .. 
2,215 7 9 
216 19 3 

39 15 0 

17 14 3 

114 3 2 
- :14 1 9 

27 0 7 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. . .. .. £ 

£ a. d. 

1,917 9 7 

2,328 10 7 

51,484 9 2 

14,062 10 8 

1,955 12 10 

650 12 8 

2,665 1 9 

- 29,U6-1 7 3 

Dr.1,000 0 0 

Cr. 19(► 11 9 

29,S73 15 6 

Year 

1927. 

£ 
2,217 

89 

2,306 

249 

1,171 
1,054 

2,474 

720 

3,619 
26 

4,365 

11,761 

3,103 

58 

14,922 

3,389 

615 

1,821 

153 

57 
46 

102 
11 

37 

2,227 

30,298 

1,271 

29,027 

ABSTRACT B• MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence-
Salaries .. 

Office Expenses .. .. • 

Repairs and Partial Renewals-

Wages . . 
Materials . . 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant 
Other Expenses .. 

£ s. d. 

544 18 11 

33 11 9 

5,046 10 10 
4,848 13 6 

255 19 1 

1,504 8 1 

Deduct, Engine Power supplied by the Company 

T TAL 

£ s. d • 

i7S 10 8 

9,895 4 4 

1,760 7 2 

12,234 2 2 

31 16 0 

12,202 6 2 

Year 

1927. 

£ 

575 

30 

605 

5,042 

2,061 

7,103 

94 

1,483 

1,577 

9,285 

25 

9,260 

* 

_ 
s a Y S  

Superintendence- £ s. d. £ s. d. 

Salaries .. .. .. 272  9 5 287 
Office Expenses .. .. 16 15 11 15 

2S9 5 4 302 

Complete Renewals-
Wages .. .. .. 108 18 10 . . 

Materials .. .. .. 514 0 0 .. 

622 18 10 
Repairs and Partial Renewals-
Wages .. .. .. 3,284 1 1 3,684 

Materials .. .. .. 1,790 16 5 1,826 

5,074 17 G 5,510_ 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant .. 9 7 S 13 

Other Expenses .. .. 577  14 7 • 622 

-- 587 2 3 635 

6,5 74 3 11 6,447 

Transfer from Renewal Fund .. .. 622 18 10 . . 

TOTAL. . , .. .. £ 5,931 5 1 6,447 

(3) Wagons. 

Superintendence-
Salaries .. 

Office Expenses 

Complete Renewals-
Wages .. 
Materials .. 

.. .. .. .. .. .. 
£ s. d• 

272 9 5 

16 15 11 

.. .. .. .. .. . .. 

.. .. .. .. .. .. .. .. 

Repairs and Partial Renewals-
W ages .. .. .. .. .. .. .. .. .. .. .. 2.217 17 2 

Materials .. .. .. .. .. .. .. .. .. .. .. 2,836 11 S 

Workshop Expenses-
Repairs and Renewals of Machinery and Plánt 

Other Expenses .. .. .. 
.. .. .. .. .. .. 7 . 7 

389 11 r 

£ s. d. 

289 ' 5 4 

5,(154 S 10 

Year 

1927. 

£ 

287 

15 

302 

1,856 

1,575 

3,431 

11 

418 

TOTAL .. .. .. .. .. .. .. .. £ 

:39fi 17 0 

5,740 11 2 

429 

4,162 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.-TRAFFIC EXPENSES. 

i 

I 

I 

i 
I 

Superintendence--
Salaries 

Office Expenses 

Steam Train Working-

Wages connected with the 

Running of Locomotive 

Engines . . 

Fuel 

Water 

Lubricants 

Other Stores, including 
Clothing 

Miscellaneous .. 

£ s. d. 

544 18 11 

33 11 9 

20,767 1 9 

24,357 17 7 

1,824 12 8 

617 1 11 

518 13 1 

371 13 3 

Deduct, Engine Power supplied by the 

Company . . 

TOTAL . . 

£ s. d. 

578  10 8 

48,457 0 3 

49,035 10 11 

114 13 3 

48,920 17 8 

Year 

1927. 

£ 
575 

30 

605 

22.188 

25,556 

1,807 

832 

693 

392 

51,468 

52.073 

147 

ABSTRACT E.--GENERAL CHARGES. 

51,926 

 • 

Direct ors' Fees voted by Shareholders 

Auditors and Public Accountants . . 
Salaries of Secretary, General .1lanager, 

Accountant, and Clerks .. . . 

Office Expenses, ditto ditto . . 

Rating Expenses .. .. . . 
f Fire Insurance .. „  .. ,..,..,,,,.,.... - •. 
' Superannuation and Benevolent Funds, 

Pensions, &c. .. .. .. 

Subscriptions and Donations .. 
Miscellaneous Expenses .. .. 

TOTAL 

• 

£ s. d. 

1,200 0 0 

157 10 0 

7,852 11 5 

572 2 11 

176 5 0 
(i3O 3 11 

3,700 6 7 

15 15 0 
101 9 5 

Year 

1927. 

£ 

1,200 
157 

8,398 

571 

201 
757 

3,811 

16 
101 

. . £ 14,406 4 3 15,212 

Salaries and W a:es-

Superintendence .. 

Stationmasters and Clerks 
Signalmen and Gatemen .. 

Ticket Collectors, Policemen, 
Porters, etc. . . 

Guards .. . . 

£ s. d. i £ s d. 
3,071 9 10 

16,399 2 11 • 
6,527 4 2 

14,656 2 5 

5,369 17 U 

Fuel, Lighting, Water and General Stores .. 
Clothing .. .. .. .. , . 

Printing, Advertising, Stationery, Stamps and 
Tickets .. .. 

Wagon Covers, etc. . . 
Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Exlenses (other than 
Mechanical)-

Wages .. .. 1,247 4 5 
Other Expenses .. .. 4 13 11 

1,251 18 4 

46,023 16 4 

3.405 8 3 
718 7 7 

Working of Stationary Engines, Hoists, 
Cranes, &c. .. .. 

Railway Clearin: Houses Expenses 

Miscellaneous Expenses .. 

TOTAL 

3,293 2 6 

253 19 0 

2,635 17 6 

22 1 5 

157 19 8 
498 10 7 

58,201 1 2 

Ycar 

1927. 

£ 
3,287 

17,619 

6,450 

17,070 

5,409 

49,835 

3,147 

091 

3,193 
211 

2,859 

1,319 
12 

5 
195 
512 

62,339 

ABSTRACT F.-EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages . . 

Maintenance of Motors . . 
Amounts paid for Hired Cartage 

Miscellaneous . . 

TOTA1. 

• 

.. £ 

Amount Charged to Passenger Train Traffic 

Amount Charged to Goods Traffic 

£ 

£ 

£ 6. d. 

280 5 2 
85 16 1 

3,846 2 8 

240 4 2 

Year 

1927. 

£ 

299 

48 
4,316 

219 

4,452 S 1 4, 912 

583 10 5 

3,868 17 8 

577 

4,365 

ABSTRACT G.- RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF 
RUNNING POWER EXPENSES. 

Beceipts. Payments. Balance. 

Year 1927. 

Receipts. Payments. Balance. 

£ s. d. £ s, d. £ s. d. £ £ £ 

Passenger Train Traffic .. .. .. .. .. .. 36 3 8 186 2 10 Dr 149 19 2 24 169 Dr. 145 

Goods Train Traffic .. , , .. .. .. .. 104 15 0 0 17 5 103 17 7 151 16 135 

TOTAL .. .. .. .. £ 140 18 S 187 0 3 Dr. 46 1 7 175 185 Dr. 10 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage-

Passenger Train Vehicles .. . . 

Goods Train Vehicles . . 

K i re of-
Passenger Train Vehicles .. .. 
Goods Train Vehicles 

TOTAL £ 

Receipts. 

£ a. d. 

44 6 3 

127 16 11 

172 3 2 

Expenditure. 

£ e. d . 

Balance. 

£ e. d. 

1510 1 2816 2 
20 5 8 + 10711 3 

14 4 0 

49 19 9 

Dr. 14 4 Ó 

122 3 5 

Year 1927. 

Receipts 

£ 

34 

107 

141 

Expendi-
ture. 

£ 

12 

18 

15 

45 

Balance. 

£ 

22 
89 

96 
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ABSTRACT J.--JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 

No, 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT RUNNING 

ON THE RAILWAY. 

To Expenditure. 

Maintenance of Motors 

Traffic Expenses 

Miscellaneous 

Total Expenditure .. 
Transfer from Renewal Fund . . 

Balance 

Total 

Year 
1927. 

£ s. d _ £ 

556 4 1 1,834 

1,308 8 7 006 

330 7 11 273 

2,195 0 7 

2,195 U 7 

.. .. 92 6 9 

3,013 

1,29S 

1,715 
125 

.. .. £ 2,287 7 4 1,840 

By Gross Receipts. 

Passengers 

Miscellaneous 

Total .. .. £ 

Year • 
1927. 

£ s. d. £ 
2,079 2 1 1,658 

208 5 3 182 

2,287 7 4 1,840 

• 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOAT. 

(Not applicable to this Company). 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

(Not applicable to this Company.) 
• •... 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

Dr. No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND REFRESHMENT ROOMS. Cr. 

To Expenditure. 

£ s. d. 
Salaries and Wages .. .. .. .. 4,19u 1 6 

Provisions, \Vines and spirits consumed .. .. 14,382 r 10 

Repairs and Maintenance .. .. .. 2,815 7 10 

Heating and Lighting .. .. .. 1,397 11 4 
Rents .. .. .. .. 20 0 0 

Rates .. .. .. .. .. 479  12 1 
Taxes .. .. .. .. l69 3 8 

Miscellaneous .. , . .. .. 3,229 9 11 

Year 
1927. 

£ 
4,168 

16,3/5 
2,279 
1,910 

17 

488 

175 
3,157 

Total Expenditure .. ' 26,OSS 12 2 
Transfer to Renewal Fund .. .. .. . . 

Balance 

TOTAL 

28,599 

700 

26,688 12 2 

.. .. .. 6,791 18 11 

. •  
. . £. 33,480 11 1 

29,299 

7,085 

36,384 

By Cross receipts. Year 
1927. 

y £ s. d. £ 
Total Receipts from hotels and from Sale of Pro-

visions, &e., in Refreshment Rouns .. 133,480 11 1 36,381 

TOTAL 
. , 
£33,480 II 1 36,384 
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No, 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 

N 6 THE COMPANY. 

(Not applicable to this Company). 

i5s 

f8N 

1 

No, 17. ELECTRIC POWER AND LIGHT ACCOUNT, 

(Not applicable to this Company) . 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers . . 

Unpaid Interest and Dividends 

Interest and Dividends payable or accruing and 
provided for ( Warrants issued on 31st 

December) .. .. .. 

Accounts payable .. 

Liabilities accrued • - 

Miscellaneous Accounts 

Irish Railways ( Settlement of Claims) Act, 1921 

Depreciation or Renewal Funds--

Railway 

llotela 

£ e d. 
1,723 6 3 

-'-- 531 15 4 

5,390 12 7 

6,299 10 7 

1,833 9 9 

5,667 14 4 

63,568 3 1 

. . . . . . 44,918 19 0 

Steamboat Suspense Account 

17.231 7 3 

.. 36,179 12 10 

General Reserve Fund .. • • • • 56,358 3 2 

Balance available for Dividends 
and Reserve as per Account 
No. 9 , • .. .. £2,15! 1 19 10 

Less, Interim Dividends paid as 

per Statement No. 9 (a) 510 0 0 

NoTE.-There is a contingent liability in 
regard to Dividends unpaid on the 5 per 
cent. Preference Stock for the three years 

ended 31st December, 1928. 

• 

1,640 19 10 

i  
£ 241,:343 14 

• 

Year 
1927 

£ 
Cr. 3,833 

621 

5,391 

7,974 

1,461 

5,904 

63,568 

44,256 

17,231 

36,180 

56,358 

1,125 

236,236 

By Capital Account, Balance at Debit thereof, as 

per Account No. 4 .. .. . . 
-•--•.r.. .w  ...•.«...... • 

Cash on Deposit at Interest .. 

Treasury Bills (short date) . . 

Investments in Government Securities 

Investment in Stock held by the Company not 
charged as Capital Expenditure .. .. 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies .. 

Amount due by Railway Clearing Houses 

Amount due by Postmaster-General .. 

Accounts Receivable 

Miscellaneous Accounts 

Suspense Account- Income Tax 

£ 

£ s. d. 

164,915 13 8 

6,087 9 0 

9,894 16 11 

27,118 19 6 

3,637 1 6 

20,293 8 10 

3,807 10 0 

1,610 13 8 

45 1 2 

419 18 5 

133 4 6 

4,126 17 r 

9,252 19 5 

Year 
1927. 

£ 

153,615 

12,643 

27,042 

3,637 

18,581 

3,529 

1,510 

Dr. 291 

465 

100 

5,192 

10,313 

241,343 14 0 236,236 
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PART 11. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

Running Lines. 

Sidings 
Total of 

Year Over four Length 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Tracks 
(reduced 
to Single 
Track). 

TotalMiles 
(reduced 
to Single 
Track). 

reduced 
to Single 
Track. 

Single 
Track, 

including 
Sidings. 

1927.  

M. Oh. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Cl:. 

Lines owned by Company-- . 

Main and Principal Line 

Belfastto Castlewellan .. .. .. .. 42 30 9 48 0 32 0 20 0 10 52 60 17 15 69 75 69 75 

Minor and Branch Lines— 

Bangor Branch . ,. .. .. .. .. 11 58 11 58 0 28 .. .. 23 64 2 14 25 78 25 78 

Donaghadee Branch .. .. .. .. 14 20 0 30 .. .. .. 14 50 2 39 17 9 17 9 

Ballynahinch Branch .. .. .. .. 3 47 .. .. .. .. 3 47 0 58 4 25 4 25 

Ardglass Branch .. .. .. .. 8 5 0 25 ' .. .. .. 8 30 0 76 9 26 9 26 

TOTAL ... 80 0 22 1 0 60 0 20 i 0 10 103 11 23 42 126 53 126 53 

Year, 1927 .. 80 0 22 1 0 60 0 20 0 10 103 11 23 42 126 53 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

(Not applicable to this Company.) 

(C.) Mileage of Lines Run Over by the Company's Engines. 
----4 

Year 

1927. 

Lines Owned by the Company .. .. .. .. .. .. 

Lines over which the Company exercises Running Powers continuously .. 

TOTAL 

M. Ch. 

80 0 

2 60 

82 60 

M. Ch. 

80 0 

2 60 

82 60 

II, ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Description. 

Tender Engines 

Wheel :— Wheel Type :-

2-4-0 .. .. 

0-6-0 .. .. 

Tank Engines :---

Wheel Type :-

0-4-2 

2 — 4 — 2 

44.2 
0-6-4 

4-6-4 

Number. 

Year 
1927. 

Number. 

i I i 
4 4 

z z 
4 4 
14 14 

] I 
4 4 

30 I 30 

(B.)—Rail Motor Vehicles. 

(Not applicable to this Company.) 

(C,)—Trains worked by Electric Power. 

(Not applicable to this Company.) 

• 
• 

( Cai 
cl; 

Coi 

, • 

i 

Lt 

NE 
Co 
• Hc 

111i 

Tc 

• 

Tc 

• 

H 

• 

,C 

T 

I 
i  

S 

1 

Tenders 5 I 5 
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(D.)--Coaching Vehicles Other than Electric). (E.)—Merchandise and Mineral Vehicles. 

• 

• 

i 

PASSENGER 

CARRIAGES. 

Carriages of uniform 

class .. . . 
Composite Carriages 

Total Passenger 

Carriages .. 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel, and 
Brake Vans . . 

Carriage Trucks 

Horse Boxes 
Miscellaneous . . 

Total other Coaching 

Vehicles .. . . 

Total Coaching 

Vehicles , 

Number! 

Seats. 

1st 2nd 3rd 
Class. Class. Class. 

Total. 

150 675 2,160 + 5,360 8 195 
39 496 1,104 I 370 1,970 

189 1,171 3,264 5,730 •• 10,165 

9 
2 

10 
4 

25 

214 

Year 1927. 

Number 
Seats, 
Total. 

150 8,275 

39 1,970 

189 10,245 
_-

9 

2 

10 
4 

25 

214 

Open Wagons-

8 and up to 12 tons 

Covered Wagons-

8 and up to 12 tone 

Rail and Timber Trucks 

Brake Vans 

TOTAL 

Number. 
Year 19°j7. 

Number. 

366 

305 

4 

366 

305 

4 

14 

689, 689 

(F.) Railway Service Vehicles, and Horses for Shunting. 

1 

Gasholder Trucks , 
Locomotive Coal Wagons 

Locomotive Ash Wagons 

Ballast Wagons 

i Rail Wagons." . . 
Mess and Tool Vans 

Horses for Shunting 
•  

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. 
.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 
.. .. .. .. .. .. .. .. .. .. 

.. .. .. •'.. .. .. .. .. .. .. .. .. .. .. 

TOTAL .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 
• 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. AND IN THE CONVEYANCE OF PASSENGERS. 

lr umber. 

2 

40 

2 

34 

9 • 
2 

89 

Year 
1927. 

Number. 

2 

40 

2 
34 

9 
2 

89 

Goods and Parcels Road Vehicles— 

Road Motors .. .. .. 

Number. 

2 

Passenger Road Vehicles— 

Road Motors .. .. .. .. 4 

Horses for Road Vehicles .. .. . . 

Year 1927. 

Number. 

2 

3 

VII. HOTELS. 

Name. Situation. 

Sli eve Donard 

Royal 

Newcastle, Co. Down, 

Donaghadee, Co. Down 

• 

IV. STEAMBOAT. 

(Not applicable to this Company.) 

V.—CANALS. 

(Not applicable to this Company.) 

VI. --DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Land. 
• 
Acreage. 

Year 1927. 

Acreage 

Agricultural Land .. .. .. 

Urban and Suburban Land .. .. .. 

[ louses. Number. 

Year 1927. 

Number 

Houses and Cottages for Company's Servants 47 47 
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IX.-OTHER INDUSTRIES. 

(None.) 

X• MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal Materials used— 

Ballast .. , . 

Fencing 

Rails . . 

Sleepers . . 

Miles maintained— 

Miles of Road 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. . 

Miles of Road reduced to single track— 

Running Lines 

Sidings .. 

Miles of track renewed . . 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

Year 

1928. 

Year 

1927. 

96 tone 

mile 

277  tone 

9,398 

m. ch. 

80 0 

103 11 

23 42 

1 30 

389 tons 

mile 

209 tons 

8,083 

m, ch. 

80 0 

103 11 

23 42 

0 51 

Y 

it 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

• 

Locomotives renewed 

Locomotives repaired— 
Heavy repairs 

Light „ .. .. .. .. .. .. 

Locomotives under or awaiting repair at end of year 

Coaching Vehicles— 

Carriages renewed 

Carriages repaired— 

Heavy repairs 
Light „ 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Carriages under or awaiting repair at end of year 

Others renewed 

Others repaired— 

Heavy repairs 

Light „ 
.. .. .. .. .. .. 
.. .. .. .. .. .. 

Others under or awaiting repair at end of year 

Wagons renewed— • 

Completely renewed .. .. .. .. • • • • • . 

Partially .. 

Wagons repaired--

Heavy repairs 
Light „ 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Wagons under or awaiting repair at end of year 

In 
Company's 
Workshops. 

Number''--- Number. 

• 

12 
5 

4 

5 

152 

7 

2 
11 

1 

23 

140 
719 

104 

By 
Contract. Total. 

12 

5 

4 

é) 

152 

7 

2 
11 

1 

• •N 

• 

23 

140 
710 

104 

Year 1927. 

12 

6 

3 

13 

183. 

6 

2 
15 

• 

1 

119 
797 

69 4 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary--

1st Class 

2nd „ 
3rd „ 

Workmen . . 

TOTAL .. 

Season--
1st Class 

2nd „ 

3rd „ 

N umber. 

62.9:311 

. ' 215,567 
2,699,607 

379,464 

Receipts. 

£ s. d. 
:3,917 :1 4 

ti,:54_► 2 9 3 

70,423 3 4 

6,514 4 7 

Average 
Fare per 

passenger. 

s. d. 
• 

3.4 ):, 

9.47 
6.26 

i 
Number 

'originating on 
the Company's 

System. 

Year 1927. 

.iVrc;tzher. li eccipt s. 

i - .Vuntber 
A vErag Fare origioaatinyo 

pc)' •the Contpany• 
Pa-s.serae1'• System. 

! £ S. d. 
(;2,:31(► 68, 772 4,146 1 2.47 6846 

215,177 247,897 ' 10,103 i 0 9 78 247,511• 

2,667,192 2,366,53' 66,470 0 6'74 2,316,66• 

4.1.'. 379,464  I 330,99(1 6,354 0 4•61 ; 330,990 

. . . 3,357,568 

521 

2,706 

796 

89,387 6 6 

6,073 3 4 
19,521 12 5 

8,137 5 5 

•  

6.39 3,324,1.13 3,014,191 87,073 6•93 2,993,6'9 .  

516 157 6,162 457 

2,696 2,547 21,416 2,545 

794 691 ' 7,643 689 

F 

it 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. 

Merchandise .. .. 

Coal, Coke and Patent Fuel 

Other Minerals .. .. 

TOTAL 

Live Stock 

Tons. 

58,299 
54,187 

44,202 

"I 
.. 156,688 

Number 

62,728 

Receipts. 

• £ s. d. 
26,173 5 3 
8,292 11 5 

7,451 4 7 

41,917 1 3 

• 

£ s. d. 

4,795 1 2 

Average 
Receipt 
per Ton. 

s. d. 

8 11.75 
3 0.73 

3 4.46 

5 4.20 

Tonnage' 
originating on 
the Company's 

System. 

Tons. 

53,323 
54,187 

44,018 

151,528 

Number 
originating on 
the Company's 

System. 

7onnuge. 

Tons. 11s. 

65,115 

61,665 

39,879 

166,659 

Number. 

62,666 60,224 

i 
Year 1927. 

lieceiìts. 

£ 

28,344 
9,913 

6,270 

44,527 

+ A veraqe 
' R c ceiht 
; 'r ton. 

s. ct. 

S 8•47 
3 2•58 

3 1.73 

5 4.12 

4,687 

'tonnage 
originatiflq on 
the Company'• 

Si/stem. 

! 'Ions. 

61,969 

, 61,665 

39,725 

163,359 

Number 
originating or 
the Company", 

System. 

• 60,224 

XV. (A.)-TONNAGE OF- THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 
Year 1927. 

Tons. 
7'ons. 

Bread .. . . 

Bricks, common .. 
Coal, Coke and Patent Fuel 

Manure .. .. 

Oil Cake and Cattle Foods 

Oil, Petroleum and Paraffin 
Potatoes . . 

Sand . . 
Stone for Road-making purposes 

Timber .. . . 

TOTAL 

3,578 3.854 

10, 929 10,968 
54,187 61,665 

4,846 5,757 

5,376 7,348 
4,313 3,721 

11,306 15,342 

13,262 6,814 

14,147 13,742 

2,654 2,533 

.. .. 124,598 131,744 

XV. (B.)-NUMBER OF LIVESTOCK CARRIED- BY-----
GOODS TRAINS. 

Originating on the Company's System. 

Horses 
Cattle .. 

Calvoe .. 

Sheep .. 

Pigs . . 
Miscellaneous 

TOTAL 

I 

Number. 

216 

28.971 

2,402 

30,973 

103 

1 

62,666 

Year1927, 

Number. 

215 

28,944 

2,443 

28,389 

232 

1 

60,224 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1919 

i  
Total Expenditure on Capital Account (No. 4) .. .. 1,600,693 
Gross Receipts from Businesses carried on by the Company (N o. 8; 

Revenue Expenditure or, ditto (No. 8 .. .. . . 
Net Receipts of ditto (No. 8) .. .. .. .. 
Proportion of Compensation under Irish Railways (Settlement 

of Claims) Act, 1921 .. .. .. .. 

Miscellaneous Receipts net (No. 8) .. .. .. 

Total Net Income (No. 8) .. .. 

Interest, Rentals, and other Fixed Charges, (N o. 9) 

Dividends on Guaranteed and Preference Stocks (No. 9) 

Balance after payment of Preference Dividends (No. 9) 

Dividend on Ordinary Stock (No. 9) .. .. 
Rate per cent. .. .. .. 

Surplus or Deficit .. .. .. .. .. 
Brought forward from previous year .. 
Carried forward to subsequent year .. .. 

.. I 

61,546 

1J2u 

£ 
1,637,468 

66,395 

1921 1022 1923 1924 1925 I 1926 

1,625,565 1,625,57 7 ,1,640,697 1,637,128 1,635,243 

. . 402,775 384,548 • 343,516 298,031 

.. 349,538 329,603 300,906 257,156 
54,951 63,237 54,945 42,610 40,875 

. . . . . . 10,000 . . 

5,537 3,571 3,936 4,988 7.952 5,521 7,502 
67,083 69,969 58,8871 58,225 62,897 5S,131 ' 48,377 

13,823 17,291 14,339 13,909 16,929 14,438 ' 14,707 • 
24,500 24,500 24,500, 24,500' 24,500 24,500 24,500 

28,760 28,178 20,048 19,816 21,468 19,193 9,170 
28,770 28,770 :'.2,131 22,131 22,131 19,918 8,852 

6•% 6•% 5% o%, 5% ij% 2% 
-10 --592 •-2,083 -2,315, -663 --725 +318 

12,480 12,470 11,878 9,705 7,480 6,816 6,091 
12,470 11,878 9,795 7,4S0 6,816 6,091 6,409 

244,387i 
Dr 11,307 

1927 19`'S I 

£ Í £ ! £ 
1,635,0131,636,46 7 j 1,63 7,S0: 

233,080 224,945 220,531 
216,742I 210,171 

i 
8,203' 

• 
13.293 1,639 
6,043 5,721' 

8.029 15,563` 

13,928; 13,928 
510 1,635 

N 

b 

.. .. 

.. • .. 

6,409 

144,39 

W. MOOREHh;AD, ACCnIINTAIrT 0A' TAF COMPAM, 
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:ber 
t Jlf] p 

Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other worh• 

have, during the past year, been maintained in good working condition and repair. 

1,99 

,629 P. A. AK,NO'1"1', 

--- 22nd January, 1929. Engineer. 

• 
457 
,545 

689j _.._. .— 

p 

Certificate Respecting the Rolling stock, &c. 

'9 

5 

'5 

9 

27, 

,l. 

5 

'4 

'3 

9 

2 

1 

4 

A 

0 

• 
S 

j31 

17 
391 

I• 

G3• 
311 

.s 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery 

and Tools have, during the past year, been maintained in good working order and repair. 

JOHN L. CROSTHWAIT, 

22nd January, 1.929 Locomotive Superintendent. 

`.•. 

'F 

'f , (Signed for the Board of Directors) 

'1'H OMA.S RICHARDSON, 
Chairman of tlie Company 

H. E. MELLOR, 

Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial 

condition of the Company, and that the Dividend proposed to be paid on the i ≥ per cent. " A " Preference 

Stock is bona fide due thereon, after charging the Revenue of the year with all expenses which ought, in 

our judgment, to be paid thereout. 

BELFAST, 

4th February, 1929, 

W. H. PEAT, 

H. SYDNEY LORD, 
l 
l 

Auditors 

I 
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Castlederg and Victoria Bridge Tramway Company. 

REPORT OF THE DIRECTORS 
AND 

Statement of Financial Accounts and 

Statistical Returns 
FOR 

YEAR ENDED 31st DECEMBER, 1928. 

a 

•  w +•. +•w.+•► • 

DIRECTORS: 

REV. W. F. HENDERSON, B.A., 

Riverview Manse, Castlederg, Chairman. 

A. A. CROCKETT, Esq., 
Templemore Park, Londonderry, 

Deputy Chairman. 

SIR E. C. HERI)MAN, K.B.E., H.M.L., 

Carricklee, Strabane. 

MAJOR G. F. V. LEARY, :VI.B., J.P., 

Castlederg. 
A. I,EITCH, Esq., M.D., 

Breezemount, Castlederg. 

DIRECTORS' REPORT. 
The Directors present herewith Statement of Financial Accounts and Statistical Returns for year ended 31st 

w, r. .N +d M wr .M w M Y • m rt • •. • 

December, 1928.  

The Traffic Receipts for the year amounted to £4,273 4s Gd, an increase of £315 17s 2d over previous year. 

There is an increase in Expenditure of £1,560 19s 2d over year 1925. 

The Director retiring, Rev. \V. F. HENDERSON, being eligible, offers himself for re-election. 

The Auditor retiring, Mr. R. A. SCOTT, being eligible, offers himself for re-election. 

SECRETARY'S OFFICE, 

CASTLEDERG, 

28th January, 1929. 



Castlederg and Victoria Bridge Tramway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 

31sT DECEMBER, 1928, 

W   
PA1T I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares and 
Stock. 

Castlederg and Victoria Bridge 
Tramway Act, 1883 ... 

Loans. Total. 

Capital Created. 

Shares. Loans. Total. 

Balance. 

Shares. Loans. Total. 

£ £ 

20,000 7,000 27,000 0,000 7,00 2 7, 000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, ANI) CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATEI) BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY  GUARANTEES FIXEI) DIVIDENDS. 

— — — (Not applicable to this Company.) r f: 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. - 

Descri tion. 
p 
• 

Amount 
created. 

Amount 
issued. 

Amount 
Nominal Amount which does 

additions to on which not rank for 
or deductions hividend Dividend 
from Capital, i is payable. until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

A or Guaranteed Shares ... ... 1,000 13,000 ... 13,000 ... ... ... .. . 

B or Ordinary Shares ... ... 7,000 6,080 I ... 6,080 ... ... ... 920 

Total £ 20,000 19,080 ... 19,080 ... ... ... i 920 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

---+••+e•► • 

Raised by Loans 

At 4 per cent. 

Raised by Issue 
of 

Debenture Stock. 

Total Amount 
Raised by Loans 

and by 
Debenture Stock. 

Existing at 31st December, 1925 

31st December, 1927 

Increase 
Decrease 

... ... ... ... 

... ... ... ... 

£ s d;£ s d1 £ s d 
• 

7,000 0 0 I 7,000 0 0 

5,500 0 0 . .. . . 5,500 0 0 

1,500 0 0 

'Total amount authorised to he raised by Loans in respect of Capital created, as per Statement No. 1 (a) 

Total amount raised by Loans, as above ... ... ... . 

Balance, being available Borrowing Powers, on 31st December, 1928 

1,500 0 0 

7,000 0 0 

. . . . . . 7,000 0 0 
•— - • 
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Dr. No. 4—RECEIPTS ANI) EX1'ENI)ITURE ON CAPITAL ACCOUNT. Cr. . 

To Expenditure. 

Amount 
expended to 

31st December, 
1927. 

Amount 
expended 
during 
year, as 

per No. 5. 

TOTAL. 

Lines open for Traffic .. 
Rolling Stock ... 
Land, Property, etc., not forming part 

of the Railway or Stations— 
Not used in connection with 

Railway working 

Total Expenditure 

To Balance ... 

TOTAL 

£ S Cl 
16,802 14 5 
7,855 16 7 

462 19 2 

25,121 10 2 
... 
•  

£ 

....;C 

By Receipts. 

Amount 
received to 

31st December, 
1927. 

Amount 
received 
during 
Year. 

TOTAL. 

£ S d 
16,802 14 5 
7,8.55 16 7 

462 19 2 

25,121 10 2 
958 9 10 

26, U• 8O 0 0 

Shares (No. 2) 
Loans (No. 3) 

Total Receipts 

TOTAL . . . 

.£ s d 
19,080 0 0 
5,500 0 0 

24,580 0 0 

1,500 

£. s d 
19,080 0 0 
7,000 0 0 

1,500 26,080 0 0 

... .£ 26,080 0 0 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not Applicable to this Company.) 

No. 5—DETAILS OF CAPITAL EXPENIITURE FOR YEAR ENDED 31st DECEMBER, 1928. 
iVIL. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
NIL. 

No. 7— CAPITAL POWERS AND OTHER ASSETS AVAILi BLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) ) 

Share Capital created, but not yet received (as per Statement No. 2)— 
Amount Unissued ... ... ... ... 

Loan Capital Credited, but not yet available (as per Statement No. 3) ... 

Add Balance at Credit (as per Capital Account No. 4) ... 

'1'otal ... 

£ s d 
Nil. 

920 0 0 

£ 

£ s d 

920 0 0 
958 9 10 

1,878 9 10 

No. 8—REVENUE RECEIPTS AND EXPENDITURE OF THE \VHOLE UNDERTAKING. 

See 
State- 
ment. 

Gross Receipts. Expenditure. Net Receipts. 

Ye'ir 1927.  

Gross 
Receipts. 

E.rpendi- 
Lure. 

Net 
Receipts. 

10 

Miscellaneous 

Railway ... ... ... ... ... 

Receipts (Net)— 
Rent from Houses and Lands ... ... 
Transfer Fees ... ... ... ... 
High Court of judicature, I.F.S., Interest ... 

Total Net Loss ... 

£ 
4,273 

s 
4 
d £ 
6 5,520 

s 
4 
d 
1 

Dr.£ 
1,246 

5 

1 

s 
19 

4 
... 
6 

d 
7 

0 

4 

3 

3,957 
l 

3,957 I Dr. 2 

5 
1 
2 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

£. 

• 

Dr. 
1,240 9 6 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Year 1927. 

— £ s d 
Balance brought forward from last year's Account ... ... ... ... ... 369 14 0 354 
Net Income (as per Statement No. S) ... ... ... ... ... Dr. 1,240 9 3 6 
Appropriation from Reserve ... ... ... ... ... ... ... ... 239 

TOTAL ... ... ... ... ... Dr.87 0 15 3 599 

1)educt—Interest, Rentals, and other Fixed Charges :— 
Interest on Loans ... ... ... ... ... ... ... 260 U 0 229 

Balance, after payment of Fixed Charges ... .. Dr. 1,130 15 3 ,370 

Balance carried forward to next year's Accounts ... Dr. £ 1,130 15 3 370 

No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID. 

(Not applicable to this Company.) 
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• 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 
• 

i 

• 

• 
• 

i 

• 

Superintendence— 
Salaries ... ... ... ... ... 

1927. 

32 0 0 
£ s d 

88 
Office Expenses, etc. ... ... ... ... ... ... 

Maintenance of Roads, Bridges, and Works— 32 0 0 88 
Earthworks ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and Other Works ... ,,. 
Roads and Fences ... ... ... ... ... .., 

Maintenance of Permanent Way :— 
Renewal of Running Lines --

Wages ... ... ... ... ... ... 
Materials :.. ... ... ... ... ... 
Engine Power and Wagon Repairs ... ... ... ... 

Repair of Running Lines and Sidings— 
\Vages ' ... ... ' `... ' ... 579  6 10 875 
Materials, less old Materials Sold ... ... 740 11 10 129 
Engine Power and Wagon Repairs ... ... 5 0 0 ... 

1,324 18 8 50.E 
Maintenance of Signalling ... ... ... ... .:. ... ... 
Maintenance of Telegraphs ... ... ... ... ... ... ... 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices ... ... ... 10 3 5 9 
Engine Sheds ... ... ... ... 19 6 9 19 
Carriage Sheds ... ... ... ... ... ... 
Locomotive Workshops ... ... ... ... ... ... 
Carriage and Wagon Workshops ... ... ... ... ... 
Other Buildings ... ... ... ... ... 19 

2910 2 47 

Total .. ... ... £ 1,386 8 10 584 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

( 1 )-L000r10TIVES. 

Súperinténdence— 

1927. 

£ s d £ s d 
Salaries .. 28 0 0 27 
Office Expenses ... 0 11 4 8  

2811 4 80 
Complete Renewals ... ... , . , 
Repairs and Partial 

Renewals— 
275 Wages ... 26S 2 7 

Materials ... 791 3 8 286 

Purchase of New Loco- 1,059 6 3 561 

motives ... ... 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant ... ... 

Other Expenses ... 4 2 6 6 

4 2 6 6 

1,092 0 1 597 
Deduct— Engine Power ... 1 0 0 ... 

Total ... £ 1,091 0 1 597 

2)-CARRIAGES. 

Superintendence— £ s d 

1927. 

s" d 
w 

Salaries ... 8 0 0 7 
Office Expenses ... ... ... 

8 0 0 7 
Complete Renewals--

Wages ... ... ... 
Materials ... ... ... 

Repairs and Partial ------ 
Renewals 

Wages ... 82 2 9 18 
Materials ... 25 10 0 6 

107 12 9 19 
Purchase of New Carriages ... ... 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant ... ... ... 

Other Expenses ... ... ... 

Total ... £ 115 12 9 26 

(3)—WAGONS. 

1927. 

Superintendence— £ s d 
Salaries ... ... ... ... ... 14 0 0 14 
Office Expenses ... ... ... ... ... ... 

Complete Renewals— 14 0 0 14 
Wages ... ... ... ... ... ... ... 
Materials ... ... ... ... .. ... ... 

Repairs and Partial Renewals 
207 9 6 67 \Vages ... ... ... ... ... 

Materials ... ... ... ... ... 252 4 9 18 

45914 3 85 
Purchase of New Wagons ... ... ... ... ... ,.. 
\Vorkshop Expenses— 

Repairs and Renewals of Machinery and Plant ... ... ... 
Other Expen:es ... ... ... ... 0 5 8 

0 5 8 

Total ... ... £ 473 19 11 99 



C. & V. B. Ty. 19 28. 
6 

ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
Salaries 
Office Expenses 

Steam Train Working— 
Wages connected with 
the running of Loco-
motive Engines ... 

Fuel ... 
Water .. . 

Lulricants ... 
Other Stores, includ-
ing Clothing ... 

Miscellaneous ... 

Petrol Train \Vorking— 
\Vages of Motor men 
Petrol ... 
Lubricants ... 
Other Stores (includ-
ing Clothing) ... 

£ s d 
28 0 0 

382 10 5 
463 18 7 

25 6 1 

26 17 9 
0 17 2 

71 18 9 
86 0 8 
7 0 1 

Deduct—Engine Power .. 

Total ... £ 

£ s d 

28 0 0 

899 10 0 

164 19 6 

1,092 9 6 
4 0 0 

L08S 9 6 

1927. 

• 
27 

27 

898 
490 

25 

6 
1 

915 

60 
108 
9 

1 

173 

1,115 

1,115 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages— 
Superintendence ... 
Station Masters and 
Clerks 

Ticket Collectors, 
Porters, etc. ... 

Guards ... 

£ 
20 

s d 
00 

296 6 11 

267 2 9 
138 6 9 

Fuel, Lighting, Water and General Stores 
Clothing ... ... ... 
Printing, Advertising, Stationery, Stamps 

and Tickets ... 
Wagon Covers, etc. ... ... 
Expenses of Joint Stations and Junctions 
Cleansing, Lul)ricating and Lighting of 

Vehicles ... ... ... 
Railway Clearing House Expenses ... 
Miscellaneous Expenses ... 

Total ... £ 

£ s d 

721 16 5 

7 5 11 
8 2 7 

43 6 2 
10 13 3 

21 5 2 
38 8 10 
32 3 3 

883 1 7 

1927. 

• 
20 

169 

270 
180 

689 

3 

75 

22 

3 
59 
20 

821 

ABSTRACT E.—GENERAL CHARGES. 

1927. 

£ s d 
Auditors and Public Accountants ... ... ... ... ... .... ... 10 0 0 10 
Salaries of Secretary, General Manager, Accountant and Clerks ... ... ... ... ... 150 0 0 420 
Office Expenses do. do. do. ... ... ... ... ... 24 6 9 28 
Fire Insurance ... ... .. ... ... ... ... ... ... 18 8 3 18 
Subscriptions and Donations ... ... ... ... ... ... ... ... 12 0 0 ... 
Miscellaneous Expenses ... ... • ... ... ... ... ... ... 1 16 0 5 

Total ... ... £ 216 11 0 481 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS AND GOODS. 

ABSTRACT G.—RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

ABSTRACT H.—MI LEAGE, DEMURRAGE, AND WAGON HIRE. 

ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. 11.—RECEIPTS AN1) EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES NOT 
RUNNING ON THE RAILWAY. 

No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.—RECEIPTS ANI) EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.--RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE 
COMPANY. 

No. 17.—ELECTRIC  POWER AND LIGHT ACCOUNT. 
(Not applicable to this Company.) 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

Year 
1927. ,. 

Year 
. 1927. 

£ s d . £ s d 
To Capital Account—Balance at Credit By Capital Account—Balance at Debit 

thereof, as per Account No. 4 ... 958 9 10 ... thereof, as per Account No. 4 ... ... 542 
Unpaid Interest and Dividends ... 31 8 11 31 Cash at Bankers and on hand ... 715 2 4 268 
Amount due to Railway Companies ... 525 10 10 337 Stock of Stores and Materials ... 262 14 1 468 
Amount due Railway Clearing Houses 316 3 4 226 Outstanding Traffic Accounts ... 96 6 1 73 
Accounts payable ... ... 113 13 6 95 Amount due by Postmaster-General ... 36 0 0 36 
Liabilities accrued .... ... 217 19 4 218 High Court of Justice, I.F.S. 
Miscellaneous Accounts ... 135 7 2 162 Chancery Division ... ... 52 7 11 52 
Balance available for Dividends and Miscellaneous Accounts ... 5 7 3 ... 

Reserve, as per Account No. 9 ... ... 370 Revenue Account Balance at I)ebit 
thereof, as per Account No. 9 ... 1,130 15 3 ... 

£ 2,298 12 11 1,439 £ 2,298 12 11 1,439 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

f 

RUNNING LINES. 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

1927 

_  

Length g 

of Road. 

First 
Track. 

Second 
Track. 

Third 
Track. 

- 

I 

Fourth 
Track. 

Over four 
O 

Tracks reduced 

to Single 
Track). ) 

Total 
Miles 

(reduced 

Single 
Track. 

Total of 
Single 
Track 
including 
Sidings. 

Lines Owned by the Company— 
Main and Principal Lines ... Total 

Year 1927 ... 

M. Ch. 

7 12 

M. Ch. 

... 

M. Ch. 

... 

M. Ch. 

... 

... 

M. Ch. 

... 

M. Ch. 

7 12 

i1I. Ch. 

0 6 

M. Ch. 

7 18 

7 18 

M. Ch. 

7 18 

7 12 ... ... ... 7 12 0 6 7 18 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

(Not applicable to this Company.) 

(C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

1927 

M. Ch. A! Gk. 
Lines owned by the Company ... ... ... ... ... ... ... 7 12 7 12 

Total ... ... ... 7 12 7 12 

• 

II.—ROLLING STOCK. 
(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
1927 

Number. 

Tank Engines-
J 2 6 0 ... ... 1 1 
0 4 4 ... ... 1 1 
2 4 0 ... ... 1 1 

3 8 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number 

Seats. Year 1927. 

1st 
Class. 

3rd 
Class. Total. 

Seats. 
Number 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class ... 

Composite Carriages... 

Total Passenger 
Carriages ... 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel, and 
Brake Vans ... 

Total other Coach-
ing Vehicles ... 

3 26 
? i 14 

5 40 

74 
38 

100 
52 

8 
N 

112 15.3 5 

100 
52 

152 

2 

Total Coaching 
Vehicles . . i 

2 

7 

2 

2 

7 

w 

(B.)—RAIL MOTOR VEHICLES. 

•  

Number. 
Seating 

Capacity. 

Year 1927. 

Number. Capaci ty. g 

Passenger Cars ... 1 20 I 1 20 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 
(Not applicable to this Company.) 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Year 
1927 

Number Number 

Open \Vagons— 
` Under S tons ... ... ... 7 7 

Over 12 and up to 20 tons ... ... 2 2 

Covered Wagons— 
Under 8 tons ... ... .... 19 19 

Cattle Trucks ... ... ... 1 1 

Total ... .. 29 29 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

(Not applicable to this Company.) 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS 
AND IN THE CONVEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 
V. CANALS. 
VI.—DOCKS, HARBOURS, AND WHARVES. 
VII. HOTELS. 

(Not applicable to this Company.) 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
1927. 

Acreage. 

Agricultural Land ... ... ... ... ... ... ... 
Urban and Suburban Land ... ... ... ... ... .. ... ... 

Houses. Number. - • 1927. 
Number. 

Labouring Class Dwellings ... ... ... .... ... .... ... 
Houses and Cottages for Company's Servants ... ... ... .... ... ... 
Other Houses and Cottages ... ... ... ... ... ... ... 

... 
1 

... 

... 
1 

... 

IX.—OTHER INDUSTRIES. 
(Not applicable to this Company.) 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. (ABSTRACT A.) 

1927. 

Quantities of Principal Materials used— . 
Ballast ... ... ... ... ... ... ... ... ... 
Fencing ... ... ... ... ... ... ... ... ... 
Rails ... ... ... ... ... ... ... 3,184 Yards 500 Yards 
Sleepers ... ... ... ... ... ... ... 1,600 No. 500 No. 

Miles Maintained— M. Ch. 
Miles of Road ... .... ... ... ... ... ... 7 6 7 6 

• Miles_of Road reduced to Single Track— -T . 
(a) Running Lines ... ... ... ... ... ... 7 12  7 12 
(ó) Sidings ... ... ... ... ... ... 0 6 0 6 

Miles of Track renewed ... ... ... ... ... ... ... ... 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

Locomotives Renewed 

Locomotives Repaired— 
Heavy Repairs 
Light „ 

In 
Company's 
Workshops. 

By 
Cnntract. Total. 

1927. 

Total. 

... ... ... ... 

... ... ... ... 

Locomotives under or awaiting Repair at end of year 

Coaching Vehicles— 
Carriages Renewed ... 
Carriages Repaired— 

Heavy Repairs ... ... ... 
Light ... .... .. . 

Carriages under or awaiting Repair at end of year 
Others Renewed ... ... 
Others Repaired— 

Heavy Repairs ... ... 
Light ... ... ... 

Others under or awaiting Repairs at end of year 

Wagons Renewed 

Wagons Repaired— 
Heavy Repairs 
Light „ 

Wagons under or awaiting Repairs at end of year 

2 
1 

1 

1 

1 

3 
10 

2 
1 

1 

1 

1 

3 
10 

1 
2 

1 

R • 

15 

E 

j 
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XIII.-PASSENGER TRAFFIC AN I) RECEI PTS. 

Year 1927. 

Class of Passengers. Number. Receipts. 
Average Fare 
per Passenger. 

Ordinary-
1st Class ... 
3rd ... 

Workmen ... 

Total 

Season-
1st Class .. . 
3rd ... 

70 
17,436 

6 
760 

17,506 766 

d 

Number 
originating on 
the Company's 
• System. Number. Receipts. Average Fare 

per Passenger. 

Number 
originating on 
the Company's 

System. 

20.57 
10.46 

33 
15,357 

187 
16,174 

10.50 15,390 16,361 

18 25 • 

s d 

9 18 
... 
24 

14 
746 

760 

d 

1792 
11 07 

11.14 

s d 

.. 
26 8 

115 
14,476 

14,591 

... 
24 

XIV.-GOODS TRAFFIC ANT) RECEIPTS. 

e. Tonnage. g . Receipts. p 
Average 
Receipt 

p er Ton, 

Tonnage 
originating on 
the Company's 

System. 

Year 1927. 

Tonnage. Receipts. 

Average 

Receipt 
per mu. 

•Tonnage 
on znutin on 
thegComp non 

System. 

Merchandise ... ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total ... 

Live Stock ... ... 

Tons. 
9,663 
3,042 
297 

£ 
2,352 
586 
50 

s d 
4 10.42 
3 10.23 
3 4.41 

Tons. 
4,513 
390 
20 

Tons. 
9,023 
2,833 
440 

2,172 
535 
63 

s d 
4 916 
3 9.32 
2 10.36 

Tons. 
4,235 
236 
41 

13,002 2,988 4 7.15 4,923 12,296 I 2,770 4 6.06 4,512 

Number. Number. 

Number 
on 

the Company's 
System. 

Number. 

Number 
originating on 
the Company's 

System. 

8,019 294 7,986 5,208 185 ... 5,189 

, 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 1928• 

Tons 

1927. 

Tons. 

Minerals-
Oxide of Iron ... ... ... ... ... 
Lime ... ... ... ... ... 
Sand ... ... ... 12 36 

Merchandise-
Pigs, dead ... .. ... 383 332 
Eggs and Butter ... ... ... 228 "34 
Grain ... ... ... 1,070 853 
Potatoes ... ... ... 2,481 2,299 

4,174 3,754 

i 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 1928. I 1927. 

Horses ... 
Cattle ... 
Calves ... 
Sheep ... 
Pigs .. . 
Miscellaneous 

Total 

1 
2,155 
988 

4,322 
520 

1 
1,885 
433 

2,854 
16 

... 7,986 5,189 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

1924. 1925. 192g. 1927. 1928. 

£ £ £ 

Total Expenditure on Capital Account (No. 4) ...  ... 25,122 25,122 ,. 25,122 25,122 25,122 
Gross Receipts from businesses carried on by the Company (No. 8) ... 4,949 4,499 3,805 3,957 4,273 
Revenue Expenditure on ditto (No. S) ... ... .. 6,339 4,900 4, 233 3,959 5,520 
Net Receipts on ditto (No. 8) ... ... ... ... Dr. 1,390 Dr. 401 Dr. 428 Dr. 2 Dr. 1,247 
Miscellaneous Receipts (Net) (No. 8) ... ... ... 19 665 21 8 7 
Total Net Income (No. 8) ... ... ... ... Dr. 1,371 264 Dr. 407 6 Dr. 1,240 
Interest, Rentals, and other Fixed Charges (No. 9) ... ... 230 230 233 229 260 
Dividends on Guaranteed and Preference Stocks (No. 9) ... ... ... ... ... ... ... 
Balance after payment of Preference Dividends (No. 9) ... ... Dr. 1,501 34 Dr. 640 Dr. 223 Dr. 1,500 
Dividend on Ordinary Stock (No. 9) ... ... ... ... ... ... ... ... 

Rate per cent. ... ... ... ... ... ... ... ... ... ... 
Surplus (+), Deficit (-) ... ... ... ... - 1,601 + 34 - 640 - 223 1 - 1,500 
Appropriation from Reserve ... ... ... ... 2,000 ... 261 239 
Brought forward from previous years ... ... ... 300 699 733 354 370 
Carried forward to subsequent years ... ... ... 699 733 354 370 Dr. 1,130 

W. J. DAVIDSON, Accorintanf of the Company. 

1 



C. & V. B. Ty. 1928. 
11 

• 

►n 
•'s 

n 
.s 

•,. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, and other Works have, 
during the past Year, been maintained in good working condition and repair. 

31st December, 1928. 
THOS. SMITH, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and 
'Tools have, during the past Year, been maintained in good working order and repair. 

GEO. H. POLLARD, Loco. Supt. 
31st December, 1928. • 

( Signed for the Board of Directors) { \V. F. HENDERSON, Chairman of the Company. 

W. J. DAVII)SON, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We have examined the foregoing Accounts, have compared them with the Books of the Company, and 
certify that they contain a full and true statement of the financial condition of the Company. 

Castlederg, 
g 6th February, 1929. 

1 

i 

R. A. SCO'T'T, 

GEO. F. MOOR E, 
Auditors. 

TAP CASTLEDERG AND VICTORIA BRIDGE TRAMWAY. 
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LOGHER VALLEY RAILWAY (Committee of Management), 1928. 

FINANCIAL ACCOUNTS and STATISTICAL RETURNS for the YEAR ENDED 

3oth SEP ZEMBER, 1928. 

• 

PART I. 

FINANCIAL ACCOUNTS. 

The following Accounts and Abstracts are not applicable to this Committee No. 1.--(b) Nominal Capital authorised, and created by the Committeo Jointly with some other Company. 

No. 1.—(c) Nominal Capital authorised, and created by some other Company on which the Committee either 
jointly or separately guarantees fixed Dividends. 

No. 4.-(n) Subscriptions to other Companies. 
No. 9.-(a) Statement of Interim Dividends paid. 
No. 10 Abstract G-Running Powers-Receipts and Payments in respect of Running Power Expenses 

Abstract H-Mileage, Demurrage, and Wagon Hire. 
Abstract .1-Jointly Owned and Jointly Leased Lines-Receipts and Expenditure. 

No. 11 Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running eu 
the Railway. 

No 12. Receipts and Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 14. Receipts and Expenditure in respect of hocks, Harbours and Wharves. 
No. 15. Receipts and Expenditure in respect of Hotels and Refreshment Rooms and Cars where Catering 

is carried on by the Committee. 
No. 16 Receipts and Expenditure in respect of other Separate Business carried on by the Committee. 
No. 17. Electric Power and Light Account. 

No. I (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED. 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a). SHOWING THE PROPORTION RECEIVED. 

No. -3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

To Expenditure. 

Amount 
expended tc 

• oth Se/umber, 
1927. 

Amount 
expended 
during 
Year, 

as per No. 5. 

Total. 

r-

Lines open for Traffic .. .. .. . . 

Lines not open for Traffic---
New Lines .. .. .. .. .. .. . . 
Wldenings of and additions to existing Lines .. .. .. . . 

Rolling Stock .. .. .. . . 

Manufacturing and Repairing Works and Plant— 
Land and Buildings .. .. . . 
Plant and Machinery .. .. .. .. . . 

Total Capital expended upon Railway 

Special Items .. . . 

• 

TOTAL E XPENDITURE 

£ s. d. 

113,636 18 6 

19,118 18 0 

810 0 0 
1,010 0 0 

£ c . (1. 

134,605 16 6 

70 11 6 

131,670 11 0 

113,636 1S (i 

1S),1-18 lS (► 

810  0 0 
1,01(1 0 0 

13-1. G0: ►► 1(i (i 

13-1,7(; 11 () 

TOT:1I. . . 1314,676 H (I 
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No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 30th SEPTEMBER, 1528. 

Construction ! Law Charges 
Land and of and 

Compensation Way and Stations, Parliamentary 
Engineering, &o. Expenses 

Lines belonging to the Committee open for Traffic— 

Rolling Stock--

Locomotives 

Coaching Vehicles 

Wagons . . 

Service Vehicles .. 

£ s, d. £ s. d. £ e. d. 

TOTAL 

See 
 State-
cent. 

£ e. d. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing Works and Plant .. , .. .. .. .. .. .. .. .. 

Total Capital expended upon Railway .. .. .. .. .. .. .. .. .. 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers 

Special Items— 

Total Capital Expenditure for the year .. .. .. .. .. .. .. .. 

• 

.. Con1 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT 

Expenditure to 
date on Principal 
Works in Progress 

£  

Lines belonging to the Committee open for Traffic 

Rolling Stock 

Estimated Further Expenditure. 

During the 
Year ending 

.. .. .. .. .. .. .. .. 

Manufacturing and repairing works and plant 

Special Items .. .. .. .. .. .. .. .. 

Total .. .. .. .. .. .. 

£  

NOT DET 

Subsequently 
until Completion. 

£  

ERMINED. 

  I3a 

tINe 
Total. 

Ap 

•4 

w 

De• 
M 

.t 

Works not yet commenced and in abeyance .. .. .. .. .. .. .. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUN' 
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r1 o. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
sent. 

Gross Receipts. Expenditure. Net Receipts. 

Year 1927 

Gross 
Receipts. 

Expendi-
ture. 

10 Railway .. .. .. .. .. .. 

£ s. d. 

10,572 4 10 

£ s. d. 

17,194 0 1 

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands .. .. .. .. .. £139 2 0 
Other Rents, including lump-sum tolls .. .. .. .. 32 0 4 
Transfer fees .. .. .. .. .. .. . . 
General Interest .. .. .. .. .. . . 
Special Items .. .. .. .. .. .. .. 5 17 0 

:al. 

)W(  

Receipts .. .. .. .. .. .. 

Contributions from County Councils of Tyrone and Fermanagh— 
For half -year ended 31st March, 1928 .. . . 
For half-year ended 30th September, 1928 .. . . 

Total Net Income 

£4,222 17 7 
2,450 8 4 

£ s. d. 
Deficit 

6.021 15 3 

176 19 10 

6,444 15 5 

6,679 5 11 

234 10 6 

£ 

13,094 

£ 

18,893 

Net 
Receipts. 

£ 

Deficit 
5,799 

123 
35 
9 

167 

5,632 

6,895 
4,999 

11,894 

6,262 

• 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account . . 

Net Income (as Per Statement No. 8) .. .. .. .. . . 

Appropriation from Reserve .. . . 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

TOTAL 

Deduct Interest Rentals and other Fixed Charges— 
Chief Rents, Wayleaves, &c., including lump-sum tolls .. .. .. £12 0 0 

General Interest 103 18 10 

Special Items— 
Commission of Inquiry 

TOTAL 

118 11 8 

£ s. 

.. 

234 10 6 

.. 

234 10 6 

234 10 G  — 

Year 
1927. 

6,262 

Nil 

6,262 

r2 

84 

96 

6,166 

J •a 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

C. V. R. (1028). 
T
o
t
a
l
 

I•
:x
p
ç
n
ð
i
t
 u
r
c
3
 

Superintendence £ s. d. £ s. d. 
Year 1927 

£ 
Salaries .. .. .. .. .. .. 70 8 9 77 
Office Expenses, etc. .. .. .. .. .. 3 2 11 5 

7311 8 82 
Maintenance of Roads, Bridges, and Works— 

Earthworks .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 15 
Roads and Fences .. .. .. .. .. 62 9 2 86 

62 9 2 101 
Maintenance of Permanent Way : 

Renewal of Running Lines— 
Wages .. .. .. .. .. .. 
Materials .. .. .. .. .. .. ' 
Engine Power and Wagon Repairs .. .. .. 

Repair of Running Lines and Sidings— 
Wages .. .. .. .. .. .. 2,911 8 1 2,968 
Materials .. .. .. .. .. .. 599 9 2 652 
Engine Power and Wagon Repairs .. .. .. 6 13 5 37 

3,517 10 8 3,657 

Maintenance of Signalling .. .. .. .. .. 10 19 10 27 
Maintenance of Telephones .. .. .. .. 27 18 3 67 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices .. .. .. .. 41 5 1 79 
Engine Sheds .. .. .. .. .. .. 21 5 5 25 
Carriage Sheds .. .. .. .. .. 0 14 4 1 
Locomotive Workshops .. .. .. .. 1 17 4 4 
Carriage Workshops .. .. .. .. .. 3 10 9 4 
Wagon Workshops .. .. .. .. .. 2 8 1 4 
Other Buildings .. .. .. .. .. 4 11 0 51 

- 75 12 0 168 

Total .. .. .. 3,768 1 7 4,102 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
(1) Locomotives. (2)—Carriages. 

Superintendence— 
Salaries . . 
0 dice Expenses 

Complete Renewals— 
Wages . .. . . 
Materials .. .. 

Repairs and Partial 
Renewals— 

Wages .. 
Materials .. 

Purchase of New Loco-
motives . . 

Workshop Expenses— 
Repairs and Renewals 
of Machinery and 
Plant .. . . 
Other Expenses .. 

Total . . 

£ s. d. 
157 12 3 
1 17 3 

1,032 15 0 
100 12 3 

19 16 5 
176 18 1 

£ s. d. 

1599 6 

1,223 7 3 

196 14 6 

Year 1927 

180 
2 

182 

943 
313 

1,256 

17 
228 

245 

1,579 11 3 1,683 I 

£ s, d. ! £ s, d. 
Year 1927 

£ 
Superintendence— 

Salaries .. .. 119 15 3 133 
Office Expenses .. 0 10 0 

120 5 3 133 
Complete Renewals— 

Wages .. . . 
Materials .. .. 

Repairs and Partial 
Renewals— 

Wages .. .. 411 7 3 219 
Materials .. .. 115 19 6 117 

527 6 9 336 
Purchase of New Car-

riages .. .. 
Workshop Expenses— 

Repairs and Renewals 
of Machinery and 
Plant .. .. 3 1 7 1 
Other Expenses .. 81 6 8 93 

84 8 3 94 

' Total .. 732 0 3 563 

(3) Wagons. 

Superintendence— 
Salaries . . 
Office Expenses 

Complete Renewals— 
Wages . . 
Z•Taterials .. 

Repairs and Partial Renewals— 
Wages .. . . 
Materials .. .. 

Purchase of New Wagons .. .. .. . . 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant .. .. 
Other Expenses .. .. .. .. .. 

£ s, d. 

110 15 4 

486 0 11 
136 12 9 

6 6 11 
108 10 0 

£ s, d. 

119 15 4 

622 13 8 

Year 1927 

£ 

133 
1 

134 

588 

185 

773 

142 

Total 

114 16 ll • 144 

857 5 ii i 1,051 



C. V. R. (1928). 6 

ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES, ABSTRACT D. TRAFFIC EXPENSES. 

£ s. d. £ s. d. 
Year 1927 

£ 
Superintendence-

Salaries .. .. 158 7 7 180 
Office Expenses .. 21 0 11 15 

Steam Train Working- 179 8 6 195 
Wages connected with - 
the running of Loco- • 
motive Engines .. 2,236 8 11 2,247 

Fuel .. .. 1,853 19 8 2,894 
Water .. .. 81 18 8 83 
Lubricants .. 6117 10 72 
Other Stores, including 
Clothing .. .. 78 5 10 78 

Miscellaneous .. 3 19 4 3 

4,316 10 3 5,377 

Total .. .. .. 4,495 18 9 5,572 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees .. .. . . 
Auditors and Public Accountants .(fees, 

clerkage and expenses) .. . . 
Salaries of Secretary, General Manager, 

Accountant and Clerks .. . . 
Office Expenses, ditto, ditto .. . . 
Fire Insurance .. .. . . 
Superannuation and Benevolent Funds 

Pensions, etc. .. .. 
Subscriptions and Donations .. . . 
Miscellaneous Expenses 

Total 

£ s. d. 
40 0 0 

51 6 0 

642 10 
67 12 
77 0 

2 

3 
3 

123 17 1 

Year 1927 

£ 

51 

674 
85 
77 

110 

1,002 5 9 997 

Dr. 

£ s. d. 
Salaries and Wages-
Superintendence .. 736 18 5 
Stationmasters & Clerks 1,417 8 0 
Signalmen and Gatemen 124 19 3 
Ticket Collectors, Police-
men, Porters, etc. .. 837 18 10 
Guards .. .. 512 3 9 

Fuel Lighting, Water and General Stores 
Clothing .. .. .. .. 
Printing, _Advertising, Stationery 

Stamps and Tickets .. .. 
Wagon Covers, etc. .. .. .. 
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating and Lighting of 

Vehicles .. .. .. .. 
Shunting Expenses (other than mechani-

cal) .. .. .. .. 
Working of Stationary Engines, Hoists, 

Cranes, etc. .. .. . . 
Coal, etc., Tipping Expenses .. .. 
Railway Clearing House Expenses .. 
Miscellaneous Expenses .. .. 

Total 

£ s. d. 
Year 192; 

£ 

832 
1,432 
122 

872 
539 

3,629 8 3 3,797 

141 5 8 138 
38 2 8 39 

154 12 

100 0 

53 19 

7 162 

0 100 

• 

117 9 3 107 
2310 8 38 

4,258 8 4 4,432 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY 0. 
PARCELS AND GOODS. 

Salaries and Wages 
Maintenance of Horses . . 
Maintenance of Horse Vehicles 
Maintenance of Motors.. . . 
Amounts Paid for Hired Cartage 
Miscellaneous .. . . 

Total 

£ s. d. 
46 16 5 
35 6 9 

Year 19.Y 

£ 
49 
35 
7 

4212  6 45 

124 15 8 136 

Amount Charged to Passenger Traili 
Traffic .. .. .. .. 

Amount Charged to Goods Traffic .. 124 15 8 136 

No. 18. GENERAL BALANCE SHEET. 

To Amount due to Bankers .. . . 
Unpaid Interest and Dividends . . 
Interest and Dividends payable or 

accruing and provided for . . 
Amount due to Railway Companies 
and Committees .. .. . . 

Amount duo Railway Clearing-house 
Gilogher alley Idly. Co., Ltd.-since 

repaid .. .. .. 
Savings Bank .. .. . . 
Irish Railways (Settlement of Claims) 

Act, 1921 .. .. .. . . 
Accounts Payable .. .. . . 
Liabilities Accrued .. .. . . 
Miscellaneous Accounts .. . . 
Depreciation Funds .. . . 

Railway .. .. . . 
General Reserve Fund .. . . 
Dividend Account .. 

Balance being Surplus of Assets over 
Liabilities .. . . 

£ 

£ e. d. 
1,905 8 0 

34 8 4 
725 9 10 

2,486 4 U 

105 16 6 
165 9 5 

350 9 1 

84 6 3 
2,106 0 0 

134,277 8 6 

142,240 19 11 

Year 1927 

£ 
3,172 
276 

1,850 

1,223 

106 
136 
350 

84 
2,106 
6,166 

134,278 

143,403 

By Railway Property at Book value, 
30th September, 1927 .. . . 

Investments in Consols and Govern-
ment Securities .. .. . . 

Stock of Stores and Materials . . 
Outstanding 'Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. .. . . 

Amount due by Railway Clearing-house 
Amount due by Postmaster-General 
Accounts receivable .. .. . . 
Miscellaneous Accounts .. . . 
Suspense Accounts .. .. . . 
Amounts due by County Councils of 

Tyrone and Fermanagh .. . . 

£ e. d. 

, 13-1,676 11 0 

•-

4,471 7 6 
251 4 3 

.. 
73 9 5 

311 19 5 

2,456 S 4 

£ 142,240 19 11 
• 

Year 192; 

£ 

134,677 

2,681 
595 

83 

67 
301 

4,999 

143,403 

  • 

LiI 

Li; 

r 
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PART II. 

STATISTICAL RETURNS. 

The following Returns are not applicable to this Committee :-

Nos 1.-(b) Mileage of Lines authorised but not open for Traffic. 
No. 2.-(b) Rail Motor Vehicles. 
No. 2.--(c) Trains worked by Electric Power. 
No. 4. Steamboats. 
No. 5. Canals. 
No. 6. Docks. Harbours and Wharves. 
No. 7. Hotels. 
No. 9. Other Industries. 

M 

v Q I. MILEAGE OF LINES. 

• • 
192 w 

l 

t 

(A). Mileage of Lines open for Traffic. 

Lines Owned by the Gommittee--

Main and Principal Lines 

Running Lines. 

Length 
of Road. 

First 
Track. 

• 
M. Oh. 

.. .. .. 37 

Second 
Track. 

M. Ch. 

27 

TOTAL .. .. .. 37 010 27 

do. Year 1927.. .. 37 0 0 27 

Third 
Track. 

M. Oh. 

Fourth 
Track 

M. Ch. 

Over four ' Total 
Tracks Miles 
(reduced (reduced 
to Single to Single 
Traok.) Track). 

M. Ch. 

i 
Sidings Total of 
reduced Single 
to Single Track, 

including ncluding 
Siding. 

M. Ch. 

Year 1927 

Total 
of 

Single 
Track, 
including 
Siding8. 

M. Oh. 

. , ! 37 27 3 3 

37 27 

37 27 

M. Ch. 

40 30 

M. Ch. 

40 30 

33 

33 

40 30 

40 30 

40 30 

(C.) MILEAGE OF LINES RUN OVER BY THE COMMITTEE'S ENGINES. 

Year 1027 

Lines owned by the Committee .. .. .. .. .. .. .. .. .. .. .. .. 

• 
i 

M. Ch. i M. Cit. 
37 27 37 27 

TOTAL • • w . ♦ .. .. 37 27 37 27 
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II. ROLLING STOCK, 

(A.) Steam Locomotives and Tenders. 

Description. Number. 
Year 1927 

Number. 

Tank Engines-
0-4-2 
0-4-4 

Tenders . . 

• 

6 
1 

6 
1 

7 7 

(D).—Coaching Vehicles (other than Electric). 

Description. Number 

PASSENGER 

CARRIAGES. 

Carriages of uniform 
Class .. .. 11 

Composite Carriages 2 
Restaurant Cars .. . . 
Miscellaneous .. .. 

TOTAL .. 

Sleeping .. 
Total Passenger 

Carriages . . 

Seats or Berths. 

1st 2nd 
Chas. Class. 

3 rci 
Class. 

Total. 

54 
16 

13 

13 

OTHER COACIIINQ 

VEIIICLEs . . 

Post Office Vans .. . . 
Luggage, Parcel and 

Brake Vans .. 5 
Carriage Trucks .. . . 
Horse Boxes .. 2 
Miscellaneous .. .. 

Total other Coach-
ing Vehicles . . 

Total Coaching 
Vehicles .. 20 

• 

70 

330 384 
50 66 

Year 19f7  
Seats or 

Number Berths, 
Total. 

11 
2 

384 
66 

380 450 13 

450 13 

450 

450 

5 

.2 

7 

20 

(E).—Merchandise and Mineral Vehicles. 

Description. 

Open Wagons— 
Under 8 tons .. .. 
8 and up to 12 tons .. .. 
Over 12 and up to 20 tons .. . . 
Over 20 tons (other than special) . . 

Covered Wagons— 
Under 8 tons .. . . 
8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons .. . . 

Number 

Yea? 
1921 

Numbs 

41 41 

2 2 

.. 38 38 

Special Wagons (for loads of exceptional dimensions 
and weight) .. .. .. .. . . 

Cattle Trucks .. .. .. .. . . 
Rail and Timber Trucks, including Twin Trucks .. 
Brake Vans .. .. .. .. .. .. 
Miscellaneous .. .. .. .. .. .. 

TOTAL 

10 10 
4 4 

2 2 

' 07 97 .. 1 
• 

(F.)—Railway Service Vehicles and Horses for Shunting. 

Description. Number. 
Year 1927 

Number. 

Ballast Wagons .. .. .. .. .. .. 

TOTAL .. .. .. .. 

Horses for Shunting .. .. .. .. .. 

10 10 

10 lU 

Nil Nil 
• 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS, GOODS, AND 

PASSENGERS. 

000(1s and Parcels Road Vehicles ;— 

HnrSC wagons and carts 

Description. Number 

2 

Year 1927 

Number. 

2 

Horses f•-r road vehicles . 

Total 2 

•1 

2 

1 
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VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

C. V. R. (1028). 

Land. Acreage Year 1927 
Acreage 

Agricultural Land .. .. .. .. .. .. .. .. .. 

Urban and suburban land .. .. .. .. .. .. .. .. .. .. 

Houses. Number Number 

Labouring class dwellings .. .. .. .. .. .. .. .. 

Houses and cottages or Committee's servants .. .. .. .. .. 

Other houses and cottages .. .. .. .. .. .. .. .. 

. , 

2 

1 

. . 

2 

1 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (Abstract A.) 

Year 1927 

Quantities of Principal Materials used— 

Ballast .. .. . . 
J 

Fencing .. .. . . 

Rails .. .. .. .. 

Sleepers .. . . 

Miles Maintained— 
Miles of Road .. .. 

Miles of Road reduced to Single Track— 

(a) Running Lines 

(b) Sidings .. 

Miles of Track renewed 

.. 525 C.Yards 

.. Í 230 Tons 

700 

M. Ch. 
37 0 

37 27 

3 .3 

1 70 

1312 C. Ya rds 

• M ile 

118 Ton., 

150 

M. Ch. 
37 0 

37 27 

3 3 

1 0 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. (Abstract B.) 

In 
Committee's 
Workshops. 

By 
Contract. Total. 

Year 1927 

Total 

Locomotives Renewed .. 

Locomotives Repaired— 

Heavy Repairs .. 
Light .. 

Locomotives under or awaiting Repair at end of year 

Rail Motor and Electric— 

Train Vehicles, etc., Renewed .. . • 
Train Vehicles, etc., Repaired .. .. .. 

Heavy Repairs .. .. .. . . 
Light .. .. . . 

Train Vehicles, etc., under or awaiting Repair at end of year 

Coaching Vehicles— 

(a) Carriages Renewed .. .. .. 
Carriages Repaired— 
Heavy Repairs .. • • • • 
Light .. . . 

Carriages under or awaiting Repair at end of year 

(b) Others Renewed • • • • 
Others Repaired— 
Heavy Repairs .. • • 
Light .. .. .. 

Others under or awaiting Repair at end of year 

Wagons Renewed 

Wagons Repaired— 

Heavy Repairs 
Light „ 

2 
21 

1 

4 
13 
1 

2 

3 
1 

18 
73 

v 
•• 

21 

1 

4 
13 
1 

2 
3 
1 

18 
r• • 

I 

3 
20 

1 

2 
10 
2 

1 
1 

12 
78 

Wagons under or awaiting Rel)air at end of year . . 1 1 1 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

C. T̀. R. (1928). 

Class of Passenger. Number. Receipts. Average Fare 
per Passenger. 

Number 
originating on 
the Committees 

System. 

YEAR 1927 

Number. Receipts. Average Fare 
per Passenger 

Ordinary-
1st Class 
2nd „ 
3rd „ 

Workmen 

TOTAL 

Season-
1st Class 
2nd „ 
3rd „ 

1,729 

56,231 

£ 
116 

1,831 

s. d. 
1 4.10 

0 7.81 

57,960 1,947 

9 • 

3 

11 

5 

0 8.06 

1,636 

53,851 

55,487 

2,302 

67,633 

69,935 

£ 
188 

2,321 

s. d. 
1 7•60 

0 8•24 

Number 
originating on 

(lie (.'omniltlse', 
System. 

2,157 

64,298 

2,509 0 8.61 

2 

3 

2 

1 

15 

2 

66,455 

2 

1 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per ton. 

Tonnage 
originating on 
the Committee's 

System. 

YEAR 1927 

Tonnage. Receipts 

Merchandise .. .. .. 
Coal, Coke and Patent Fuel . . 
Other Minerals .. .. 

TOTAL 

1 

Live Stack 

Tons 
12,749 
4,691 
4,875 

£ s. d. 
4,965 7 9.46 
1,103 4 8.43 
501 2 0.66 

Tons Tons 
3,185 13,856 
168 5,190 

4,234 7,742 

£ 
5,856 
1,258 
1,445 

22,315 

Number. 

6,669 I 5 10.65 7,587 I 26,788 

Number 
originating on 
the Comii,ittee'• 

System. 

Number 

8,559 

7,504 495 7,504 j 7,064 ( 499 

Average 
Receipt 
per ton 

s. d. 
8 5•43 
4 10•17 
3 &79 

6 4.68 

Tonnage .. 
oraginating on 
Ike L'om»iitlec's 

Sy,4rem. 

Tons 

2,724 
61 

7,049 

9,834 

Number 
originating on 
(lie (.'o,u,,nl(ee's 

System. 

7,064 

XV.(A). TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B). NUMBER OF LIVE STOCK CARRIED BY GOODS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Committee's System. Tons. 

I 

Year, 1927 

Tons. 

Minerals-
Stone .. .. .. .. 3,855 4,925 

Merchandise-
Pigs, dead .. .. .. .. 305 346 
Grass Seed .. .. .. .. 225 221 
Eggs .. .. .. .. 495 835 
Butter .. .. .. .. 259 322 
Potatoes .. .. .. .. 766 175 
Timber, Round .. .. .. 174 

TRAIN. 

Originating on the Committee's System. Number. 
Year, 
1927 

Number. 

Horses .. .. .. .. 226 147 
Cattle .. .. .. .. .. 3,180 3,025 
Calves .. .. .. .. 1,107 1,062 
Sheep .. .. .. .. .. 2,867 2, 735 
Pigs .. .. .. .. .. 124 95 
Miscellaneous .. .. .. .. 

TOTAL .. .. .. 7,504 7,064 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

Total Expenditure on Capital Account (No. 4) .. . . 
Gross Receipts from businesses carried on by the Committee (No. 8) 
Revenue Expenditure on ditto (No. 8) .. .. . . 
Net Receipts on ditto (No. 8) .. .. .. . . 
Miscellaneous Receipts Net (No. 8) .. .. .. . . 
Total Net Income (No. 8) .. .. .. . . 
Interest, Rentals, and other Fixed Charges (No. 9) .. . . 
Dividends on Guaranteed and Preference Stocks (No. 9) . . 
Balance after payment of Preference Dividends (No. 9) . . 
Dividend on Ordinary Stock (No. 9) 

Rate per cent. .. .. .. .. . . 
Appropriation to Reserve .. .. .. .. . . 
Brought forward from previous years .. .. . . 
Carried forward to subsequent years .. .. . . 

19 2.5 1926 1927 1928. 

£ 
1.34,677 
20,615 
20,925 

l.o:s 280 
292 

6, 178 
12 

6,166 

£ 
134,677 
13,184 
19,550 

Loss 6,.366 
176 

6,178 
12 

6,166 

134,677 
13,094 
18,893 

Loss 5799 
167 

6,261 
96 

6,166 

£ 
134,677 
10,572 
17,194 

Loss 6,622 
177 

235 
235 

P. M. SOII,AGHAN, Accountant of the Committee. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

T hereby certify that the whole of the Committee's Permanent Way, Stations, Buildings, and 

other Works have, during the past Year, been maintained in good working condition and repair. 

J. J. S. BARNHILL, Engineer. 

p 
• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Committee's Plant, Engines, Carriages, Wagons, Machinery, 

and Tools have, during the past Year, been maintained in good working order and repair. 

D. N. M'CLURE, Loco. Supt. 

H. M. de F. MONTGOMERY, 

Chairman of the Committee. 

Signed for the Committee of Management. 

• 

AUDITOR'S REPORT. 

HORACE S. SLOAN, 

Secretary o f the Committee. 

I have examined the foregoing Accounts and Balance Sheet of the Clogher Valley Railway 

(Committee of Management), 1928, with the Books of the Committee and the Vouchers relating thereto, 

and have obtained all the information and explanations I have required. 

In my opinion the said Accounts and Balance Sheet are properly drawn up, so as to exhibit 

a true and correct view of the state of the Committee's affairs according to the best of my information 

and the explanations given to me, and as shown by the books of the Committee, 

EDWARD BAILEY, F.C.A., And itor. 
BELFAST, 24th December, 1928. 
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C.D.R.J.C. 

(1J28). 

THE COUNTY DONEGAL RAILWAYS 
JOINT COMMITTEE. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE 
YEAR ENDED 31sT DECEMBER, 1928, 

FINANCIAL ACCOU NTS. 
The following Accounts and Abstracts are not applicable to this Committee: 

No. 1 (a). Nominal Capital authorised, and created by the Committee. 
No. 1 (b). Nominal Capital authorised, and created by the Committee jointly with some other Company. 
No. 1 (c). Nominal Capital authorised, and created by some other Company on which the Committee either jointly or separately 

fixed Pividends. 
No. 2. Share Capital and Stock created, as per Statement No. 1 (a), showing the proportion issued. 
No. 3. Capital raised by Loans and Debenture Stocks. 
No. 9 (a). Statement of Interim Dividends paid. 
No. 10. Abstract 1.—Expenses of Collection and l)elivery of Parcels and Goods. 

Abstract G.—Running Powers—Receipts and Payments in respect of Running Power Expenses. 
Abstract J.—jointly Owned and Jointly Leased Lines--Receipts and Expenditure. 
Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not Running on the Railway. 
Receipts and Expenditure in respect of Steamboats. 
Receipts and Expenditure in respect of Canals. 
Receipts and Expenditure in respect of Docks, Harbours, and Wharves. 
Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars where Catering is carried on by the Committee. 
Receipts and Expenditure in respect of other Separate Businesses carried on by the Committee. 
Electric Power and Light Account. 

No. 11. 
No. 1:?. 
No. 13. 
No. 14. 
No. 15. 
No. 16. 
No. 17. 

guarantees 

Dr. No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount 
expended to 

To Expenditure. 31st December, 

1927. 

Amount 
expended 

during Year, total. 
as per No. 5. 

Amount 
received to 

By Receipts. 31st December 
1927. 

Amount 
received 

during Year. 

, 
total. 

Lines open for Traffic ... 1 
Rolling Stock ... ... 
(Sot including Rolling Stock to the rom e 
* of £1J,í00 Pioiided by the Treasury 
- free of cost to the Corn ntttee.) 

Manufacturing and Repairing. 
Works and Plant— 
Land and Buildings ... 
Plant and Machinery ... 

Total Capital expended upon 
Railway ... ... 

Land, Property, &c., not forming 
part of the Railway or Stations---

Not used in connection with 
Railway working ... 

Subscriptions to other Com-
panies (for details, see 'fable 
No. 4 (a)) ... 

I £ s d 
342 083 7 7 
57,377 18 9 

1,815 1 10 
1,950 12 4 

£ s d 
... 

289 0 0 

... 

... 

£ s d 
312 C83 7 7 • 
57,666 18 9 

1,515 1 10 
1,950 12 4 

Amount received b y latei ) 
Donegal Railwav Company 

Amount provided by Owning! 
Companies— 

Great Northern Railway 
Company (Ireland) ... 

London Midland and 
Scottish Railway Corn-
pan) ... ... 

TOTAL RECEIPTS £ 

I £ s d 

308,443 7 0 

158,976 5 4 

' 158,976 5 5 

.1r s d 

... 

1.14 10 .0 

144 10 0 

£ s 

308,413 7 

159,120 15 

159,120 15 

d 

0 

4 

5 
403,227 0 6 

1,668 17 3 

221,500 0 0 

289 0 0 

... 

... 

403,516 0 6 

1,663 17 3 

221,500 0 0 

TOTAL EXPENDITURE £626,395 17 9 289 0 0 626,684 17 9 626,395 17 9 289 0 0626,684 17 9 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. ( Amount. ( Nature of Security or Investment. 

The Strabane and Letterkenny Railway Company ... ... 
1)o. do. ... ... ... 

120,000 
101,500 

12,000 Ordinary Shares of £10 each. 
Debenture Stock. 

£221,500 

No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land 
` and 

Compensation. 

Construction of 
Way and Stations, 
Engineering, &'c. 

Law Charges and 
Parliamentary 

Expenses. 
Total. 

- -- - - - - - 

Rolling Stock :-- 
Rail Motor ... ... ... ... ... 
3 Wagons ... ... ... ... ... 

3 Carriages Scrapped ... ... ... ... ... 

Total Capital Expenditure for the Year 

£ s. d. £ s. d. £ s. d. £ s. d. 

... 

... 

... 

- — 
-22 
435 0 0 ... 

... 

... 
289 0 0 

957 8 0 
Cr. 668 8 0 
-- _ 

... ... ... ... ... 289 0 0 
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No. 6--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

During the 
Year ending 

31st December, 
19?9. 

Subsequently 
until Completion Total. 

£ 

(No1 ASCERTAINED.) 

£ 

... 

£ 

... 

£ 

... 

No.. 7—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

The Capital required is provided by the Great Northern 
Railway Company (Ireland) and the London Midland 
and Scottish Railway Company in equal proportions. 

- 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See éar 1927. 
State- 
ment. 

Gross Receipts. Expénditure. Net Receipts. 
Gross Receipts. Expenditure. Net Receipts. 

10 Railway ... ... ... 

£ s d 

57,990 19 9 

£ s d 

45,607 10 4 

£ s d 

9,343 9 5 

4 

50,981 

4 

52,145 

4 

7,886 i 

Miscellaneous Receipts (Net)— 

Rents from Houses and Lands ... .. ... ... 

Other Rents, including Lump-sum Tolls ... ... ... ... 

Interest from Investments in other Companies— 
Strabane and Letterkenny Railway Company ... ... ... 

General Interest ... ... ... ... .. ... 

Deficiency Charged to Owning Companies :— 
Great Northern Railway Company (Ireland) ... ... ... 
London Midland and Scottish Railway Company ... ... 

399 8 7 

456 17 0 

2,877 13 7 

65 14 0 

1,125 2 0 
1,125 1 11 

„ 359 

486 

x,878 

4.5 

1,057 
1,057 

Total Net Income ... ... ... ... 15,463 6 6 15,468 

I 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Year 1927. 

Net Income (as per Statement No. 8) ... ... ... ... ... 

s d £ s d 

15,463 6 6 

2 

15,468 

I)educt :—Interest, Rentals and other Fixed Charges— 

Chief Rents, Wayleaves, &c. ... ... ... ... ... 

Strabane and Letterkenny Railway Company—Proportion of Gross Receipts ... ... 

200 0 0 

2,986 1 3 

200 

2,986 

3,186 1 3 8,186 

Balance after Payment of Fixed Charges ... ... ... ... 

Amount payable to London Midland and Scottish Railway Company under Section 35 of 
Great Northern (Ireland) and Midland Railways Act, 1906, viz.:-4 per cent. per annum 
on £306,931 12s 6d ... ... ... ... ... ... 

12,277 5 3 

12,277 5 3 

1,277 

12,277 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— 
Salaries ... ... .. ... ... ... ... 
Office Expenses, etc. ... .. ... ... .. ... 

Maintenance of Roads, Bridges, and «orks— 
Earthworks ... ... ... ... ... ... ... 
Bridges, Culverts, Tunnels, Retaining Walls and other Works ... ... ... 
Roads and Fences ... ... ... ... ... ... ... 

Maintenance of Permanent Way :— 
Repair of Running Lines and Sidings— 

\Wages ... ... ... ... ... ... ... 
11 aterials ... ... ... ... ... ... ... 
Engine Power and Wagon Repairs ... ... ... ... ... 

Maintenance of Signalling ... ... ... ... ... ... 
Maintenance of Telegraphs ... ... ... ... ... ... 

Maintenance of Stations and Buildings 
Stations, i)epóts, and Offices ... ... ... ... ... .... 
Engine Sheds ... ... ... ... ... ... ... 
Carriage Sheds ... ... ... ... ... ... .... 
Locomotive Workshops ... ... ... ... ... ... 
Carriage Workshops ... ... ... ... ... ... ... 
«'agora Workshops ... ... ... ... ... ... ... 
Other Buildings ... ... ... ... ... ... 

'Total ... ... ... ... 

£ s d 
214 10 11 
9 18 3 

£ s d 

224 9 2 

Year l X27 

201 
11 

o1' 

2 15 7 
112 13 4 
947 3 3 

10 
328 
636 

8,025 12 6 
852 9 9 
682 9 3 

1,062 12 2 

9,560 11 6 

974 

8,462 
1,915 
51.E 

10,896 

263 16 2 
250 8 7 

514 4 9 

249 
113 
X36, 

525 15 6 
18 6 1 

... 
9 3 5 

... 

... 

006 
1• 2 3 
28 
25 
11 
1 

854 553 5 0 

13,298 ... £ 11,915 2 7 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. 1  (2) Carriages. 

i 
Year 1927 Year 1927 

Superintendence— 
Salaries ... .... 
Office Expenses ... ... 

_ £ s d 
26 12 6 

I 5 0 0 

- _ £ s d . _ 
26 
7 

Superintendence— 
Salaries ... ... 
Office Expenses ... ... 

£ s _ d 
53 5 0 
1 12 3 

£ s d 
51 

31 12 6 88 54 17 3 53  

Repairs and Partial Renewals-- 
Wages ... ... ... 
Materials ... ... 

2,154 5 7 
6S3 3 1 

2,230 
1,706 

Repairs and Partial Renewals— 
«'ages ... ... ... 
Materials ... ... 

920 7 1 
610 15 4 

829 
587  

2,837 8 8 3,986 - 1,531 2 5 1,416 
Engine Scrapped 

Moiety of Original Cost ... ... 505 

Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant ... 
Other Expenses ... ... 

64 8 7 
206 19 6 

80 
278 

Workshop Expenses— 
Repairs and Renewals of 

Machinery and Plant ... 
Other Expenses ... ... 

32 1 5 
111 1 3 

j 
40 I 

157 

271 8 1 358   143 2 8 143 2 8 197 

Deduct—Engine Power supplied by the Committee 
3,140 9 3 
11,103 16 2 

4,832 
972 

Total ... ... .£• 2,036 13 1 3,860 Total ... ... £• 1,729 2 4 1,666 

(3) Wagons. 

Superintendence— 
Salaries ... ... ... ... ... ... ... 
Office Expenses ... ... ... ... ... ... ... 

£ s d 

53 5 0 
1 12 2 

£ s d 

5417 2 

Year 1927 

. 

52 
2 

54 
Repairs and Partial Renewals— 

Wages ... ... ... ... ... ... ... 
Materials ... ... ... ... ... ... ... 

1,421 7 1 
433 5 11 

1,854 13 0 

1,512 
437 

1,949 
Workshop Expenses— 

Repairs and Renewals of Machinery and Plant ... ... ... ... 
Other Expenses ... ... ... ... ... ... 

32 1 3 
111 1 0 

143 2 3 

40 
156 

196 t 

2,199 Total ... £ 2,052 12 5 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.-TRAFFIC EXPENSES. 

Superintendence-
Salaries 

Office Expenses ... 

Steam Train \Vorking-
Wages connected with the run-

ning of Locomotive Engines 

Fuel 

Water ... 

Lubricants 

Other Stores, including clothing 

Miscellaneous 

Petrol Rail Motors-
Wages of Motormen ... 

Petrol 

Lubricants 

Other Stores, including clothing 

• S 

106 16 

I d, 
3' 

10 13 7 

7,288 0 4 

6,211 11 0 

123 14 11 

162 12 9 

195 19 0 

20 4 1 

167 5 6 

94 13 8 

13 3 3 

2 15 10 

Deduct-Engine Power supplied by the Committee 

Total ... £ 

Year 1927 
£ S d - E -

77 

13 
117 910 90 

14,002 2 1 

277 18 3 

14,397 10 2 

2,033 16 0 

7,250 

6,729 

137 

175 

206 

20 

14,517 

95 

59 

11 
() 

168 

14,775 

2,977 

12,363 14 2 11,798 

Salaries and «'ages--

Superintendence ... 

Station Masters and Clerks 

Signalmen and Gatemen 

Ticket Collectors, Porters, &c. 

Guards 

£ s d £ s d 
901 1 0 

5,801 1 5 

74£ 19 4 

3,581 S 5 

1,199 12 2 

Fuel, Lighting, Water and General Stores ... 

Clothing ... 

Printing, Advertising, Stationery, Stamps & Tickets 

Wagon Covers, &c. ... 

Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses, Wages £111 1S 10 
Other Expenses 0 2 11 

Working of Cranes, &c. 

Railway Clearing Houses Expenses 

Miscellaneous Expenses 

Total 

12,235 5 •1 

214 g 1 

161 2 4 

25 ; 18 5 

248 2 8 

111 18 9 

83 3 U 

3S1 l:i 5 

37 0 1 

13,730 14 10 

Year 1927 

•• 
1,118 

1,201) 

12,593 

180 

18;? 

368 

241  

83 

83 

54 

516 

40 

14,257 

r • •  ABSTRACT E.- GENERAL CHARGES. 
•  

Directors' Fees 

Auditors 

Salaries of Secretary, Accountant, and Clerks 

Office Expenses, ditto 

Fire Insurance ... 

ditto 

Superannuation Fund, Pensions, &c. 

Miscellaneous Expenses 

Total 

i 

£ s d 
300 0 0 

50 0 0 

1,087 11 5 

136 19 4 

84 1 6 

S46 19 3 

13 15 8 

2,519 7 2 

l'Far 1927 

• 
300 

50 

1,108 

128 

83 

733 

a4U 

2,436 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

• 

Receipts. Expenditure. 
Balance 

(Credit). 

Year 1927. 

Receipts. Expenditure. Bali nce 
( Credit). 

Mileage and Demurrage--
Passenger Train Vehicles 

Hire of-

Goods Train Vehicles ... 

Passenger Train Vehicles ... 

Goods Train Vehicles ... 

Total 

£ s d 
39 16 2 

92 14 10 

248 10 1 

1,096 16 3 

s d 

61 0 1 

£ s d 
39 16 2 

31 14 9 

248 10 1 

1,096 16 3 

1,477 17 4 61 0 1 1,416 17 3 

• 
2N 

110 

315 

812 

• 

26 

.£ 
HN 

84 

315 

812 

1,259 26 1,283 
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Dr. No. 18—GENERAL BALANCE SHEET. Cr. 

Year 1927. Year 192; 

To Unpaid Interest and Dividends of late 
Donegal Railway Company ... 

Amount due to Railway Companies and 
Committees ... ... 

Amount due to Railway Clearing Houses 
Accounts payable ... ... 
Liabilities accrued ... ... 
Miscellaneous Accounts ... ... 
Depreciation Funds— 

Railway (including Arrears of 
Maintenance) ... ... 

£ s d 

1,350 11 0 

S,319 1 3 
760 5 9 
151 10 10 

1,006 5 4 
3,007 2 1 

1,042 10 6 

.L /i• 

1,351 

12,032 
555 
93 

849 
4,707 

1,04? 

By Cash at Bankers and in hand ... 
Stock of Stores and Materials ... 
Outstanding Traffic Accounts ... 
Amount due by Railway Companies 

and Committees ... ... 
Amount due by Minister for Posts 

and Telegraphs and Postmaster-
General ... ... 

Accounts receivable ... ... 
Miscellaneous Accounts ... 

£ s d 
8,411 14 2 
3,057 4 2 
1,609 15 8 

191 17 7 

807 3 9 
117 4 5 

1,442 7 0 

18,781` 
8,34? 

723 

717 
148 
69' 

£ 15,637 6 9 20,689 £ 15,637 6 9 20,689 

PART II. 

STATISTICAL RETURNS. 
The following Returns are not applicable to this Committee 

I. Mileage of Lines. (13) I\lileage of Lines authorised but not open for Traffic. 
II. Rolling Stock. (C) Trains worked by Electric Power. 
III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers. 
ÌV. Steamboats. 
V. Canals. 
VI. Docks, Harbours, and Wharves. 
VII. Hotels. 
IX. Other Industries. 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. ' 

RUNNING LINES. 
_ - Total 

Year 

1927. Sidings 

Length 
of 

Road, 
1• first 

Second 

Track. 

Third 

Track. 

,Over 

Fourth 

Track. 

four 
Tracks 
(reduced 
to Single 
Track). 

Total 
;Miles 

(reduced 
to 

Si n•,le 
'crack). 

reduced 
to 

Single 
Track. 

of 
Single 
Track, 

including 
Sidings. 

Total 
of Single 
Track 

includingTrack. 
Sidings. 

LINES OWNED BY COMMITTEE :— 

MAIN AND PRINCIPAL LINES-

Strabane to hillybegs ... ... 

Stranorlar to Glenties ... ... 

M. Ch. 

50 54 

24 41 

M. Ch. 

0 68 

0 10 

M. Ch. 

0 5 

M. Ch. M. Ch. M. Ch. 

51 47. 

24 51 

M. Ch. 

 5 41 

1 14 

M. Ch. 

57 b 

25 65 

Al Ch. 

57 S 

25 65 

TOTAL OF MAIN AND PRINCIPAL LINES ... 

MINOR AND BRANCH LINES-

Donegal to Ballyshannori ... ... 

75 15 

15 56 

0 78 

0 11 

0 5 76 18 

15 67 

6 55 

1 27 

82 73 

17 14 

82 73 

17 14 

TOTAL, ... ... 90 71 1 9 0 5 92 5 8 2 100 7 100 7 

LINES LEASED OR WORKED By THE COMMITTEE- 

The Strabane and Letterkenny Railway... 19 17 0 24 19 41 1 62 21 23 

M 

21 23j 

GRAND TOTAL, ... ... 110 8 1 33 0 5 111 46 9 64 121 30 121 30 

Do. Year 1927 ... 110 8 1 33 0 5 111 46 9 04 121 30 

(C.)—Mileage of Lines run over by the Committee's Engines. 

I I 
Year 1927. 

Lines Owned by the Committee ... ... ... ... ... ... 
„ Leased or Worked by the Committee ... ... ... ... ... 
„ Owned by London Midland and Scottish Railway Company ... ... ... 

M. Ch. 
90 71 
19 17 
14 22 

Al. Ch. 
90 71 
19 17 
14 22 

124 30 124 30 
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IL—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (B.)—Rail Motor Vehicles. 

Year 1927. Year 1927. 
Owned by Description. Number. 

--- -- 
Number. 

--- 
Num ber. Carrying g   

S Capacity. 
Number. 

Carrying 
---- --- 

Capacity. 

The County Donegal 
Railways 

Joint Committee. 

Tank Engines— 
4 --- 6 0 ... 
4 4 4 ... 
4 6 4 ... 
2-6-4 ... 

6 
2 
4 
5 

6 
2 
4 
5 

Petrol Power ... ... 4 

Seats. 

75 3 

Seats. 

50 

Tenders ... ... 
17 
Nil. 

17 
11'ií. 

The Strabane and Letter- 
"kent ý Railway' Cómpany; 

and Maintained by 
County Donegal Railways 

Joint Committee. 

Tank Engines— 
2 G 4 ... 

Tenders ... 

3 

Nil. 

3 

iVil. 

` (D.)—Coaching Vehicles (other than Electric). 

Seats or Berths. 
Year I927. 

Number. Owned by 
I''irst 
Class. 

Third Tl ota. 
Class. I 

1\ umber. 
Seats or Berths 

Total. 

The County Donegal 
Railways 

Joint Committee. 

PASSENGER CARRIAGES-

Carriages of uniform Class ... ... 
Composite Carriages ... .. 

24 
12 

28 
130 

932 
302 

960 
432 

27 
12 

1,110 
432 

Total Passenger Carriages ... 36 158 1,234 1,392 39 1,542 

OTHER COACHING VEHICLES-
Horse Boxes ... ... ... 1 

r 

3 

Total other Coaching Vehicles ... 1 3 

Total Coaching Stock ... ... 37 42 

The Strabane and Letter- 
kenny Railway Company, 

and Maintained by 
County Donegal Railways 

PASSENGER CARRIAGES- -+ 

Carriages of uniform Class ... ... 
Composite Carriages ... ... 

8 
5 

... 
48 

450 
160 

450 
208 

8 
5 

450 
208 

Joint Committee. Total Passenger Carriages ... 13 48 610 658 18 658 

Total Coaching Stock ... ... 13 13 

(E.)—Merchandise and Mineral Vehicles. 

Year 1927. 
Owned by Number. 

Number. 

The County Donegal 
Railways 

Joint Committee. 

' 

Open \Vagons— 
Under 8 tons ... ... ... ... ... 
Over 12 tons ... ... ... ... 

Covered Wagons— 
Under 8 tons ... ... ... ... 
Over 12 tons ... ... ... ... 
Cattle Trucks ... ... ... ... 

94 
2 

151 
6 

... 

94 
n 

139 
3 
9 

Total ... ... ... 253 247 

The Strabane and 
Letterkenny Railway 

Company, 
and Maintained by 
County Donegal 

Railways 

Open Wagons— 
Under 8 tons ... ... ... ... ... 

Covered Wagons— 
Under 8 tons ... ... ... ... ... 

10 

40 

10 

40 

Joint Committee. Total ... ... ... 50 50 

(F.)—Railway Service Vehicles and Horses for Shunting. 

Number. 
Year 1927. 

Number. 

Locomotive Coal Wagons and Ballast Wagons ... ... ... ... ... ... 

Tool Van ... ... ... ... ... ... ... ... ... 

Horses for Shunting ... ... ... ... ... ... ... ... 

18 

... 

18 

1 

19 

Nil. 

18 

Nil. 
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VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF 'r1i 2 RAILWAY OR STATIONS. 

Land. 

Agricultural land .. 
Urban and Suburban Land 

Acreage. 
Year 1927. 

A creme. 

... ... ... . 
... ... ... ... ... ... 

AR P 

37 2 0 
A R P 

87 N G 

Houses. Number. Number. 

Houses and Cottages for Committee's Servants ... ... ... ... ... ... 46 46 
Other Houses and Cottages ... ... ... ... ... ... ... 2 2 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of Principal Materials used— 

Ballast ... ... 

Fencing ... ... ... 

Rails ... ... 

Sleepers ... ... 

Miles Maintained---

Miles of Road ... 

Miles of Road reduced to Single Track— 

Running Lines ... 

Sidings 

Miles of Track Renewed ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 
• 

Year 1927 

7,142 Cubic Yds. 

1 Mile 

— Tons 

5,897 Number 

5,842 Cubic Yds. 

I Mile 

Tons 

11,887 Number 

M. Ch. Al. Cla. 
110 8 110 8 

111 46 111 46 

9 64 9 04 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives Repaired--
Heavy Repairs 

Light „ 

In 
Committee's 
Workshops. 

Year 1927 

Number. Number 

... ... ... ... ... 

... ... ... ... ... ... 

Locomotives under or awaiting Repair at end of year 

Rail Motors— 

Train Vehicles, &c., Repaired— 
Heavy Repairs ... 

Light „ 

Coaching Vehicles— 

Carriages Repaired— 
Heavy Repairs 

Light „ 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

Carriages under or awaiting Repair at end of year 

Others Repaired— 
Heavy Repairs ... ... 

Light , 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Others under or awaiting Repair at end of year ... ... ... ... ... 

Wagons Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 

Light ... ... ... ... ... ,.. 

Wagons under or awaiting Repair at end of year ... ... ... ... 

3 5 

6 4 

2 2 

1 1 

2 1 

12 14 

68 5J' • ti 

2 8 

35 

199 

5 

42 

174 

7 
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C.D.R.J.C. 

(1928.) 10 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY GOODS 

TRAINS. 

Originating on the Committee's System. Tons. 

Year 1927. 

Tons. 

Merchandise Traffic-
Ale and Porter (including Empties) ... 229 
Bacon and Hams ... ... 63 
Butter ... ... ... 185 
Brewers' Grains ... ... 23 
Bricks (common) ... ... 26 
Eggs ... ... ...• 1,519 
Flour and Bran, Sharps and other Flour 

Mill Offal ... ... 767 
Grain ... ... .. 7,235 
Groceries (excluding Bacon, Hams, and 

Butter) ... ,.. 
Manure ... ... 
Oil Cake and Cattle Foods 
Pork ... ... 
Potatoes ... 
Stone for, Road-making 
Timber ... ... 

Mineral Traffic-
Coal 

Total ... 

41 
194 

2,051 
789 

5,164 

2,032 

378 

206 
30 
108 

... 
1,745 

470 
6,9f18 

... 
634 

2,040 
598 

4,180 

2,618 

310 

20,696 19,907 

XV. (B,)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Committee's System. Number. 

 •  

Year 1921. 

Number. , 

Horses 
Cattle 
Calves 
Sheep 
Pigs 
Miscellaneous 

Total 

103 
15,697 
f►,181 

13,804 
128 
4 

85 , 
12,937 
4,111 

11,767 

4 

35,917 29,150 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE OP PAST YEARS. 

Total Expenditure on Capital Account (No. 4) 
Gross Receipts from Businesses carried 

on by the Committee (No. 8) 
Revenue Expenditure on do. do. (No. 8) 
Net Receipts of do. do. (No. 8) 
Miscellaneous Receipts, Net (No. 8) 
Total Net Income (No. 8) 
Interest, Rentals, & other Fixed Charges (No. 9) 
Amount payable for Interest on Capital (No. 9) 

.919 

£ 
6`?5,746 

* 
* 

10,079 
5,366 

• 15,445 
3,168 

12,277 

19.20 

£ 
626,475 

* 
* 

10,108 
5,355 
15463 
3,186 

12,277 

1921 

£ 
626,907 

* 
* 

2,701 
12,762 
15,463 
3,186 

12,277 

1922 

£ 
626,907 

65,351 
66,609 

Loss 1,258 
16,721 
15,463 
3,186 

12,277 

1923 1924 

£ 
626,907 

67,676 
63,553 
3,823 

11,640 
15,463 
3,186 

12,277 

£ 
627,012 

68,095 
64,922 
3,173 
12,290 
15,463 
3,186 

12,277 

1925 1926 

£ 
627,012 

60,393 
61,376 

Loss 983 
17,009 
16,026 
3,749 

12,277 

£ 
626,629 

57,403 
60,120 

Loss 2,717 
18,180 
15,463 
3,186 

12,277 

1927 

£ 
626,396 

59,981 
5 2,145 
7,836 
7,627 

15,463 
3,186 

12,277',, 12,27i 

192S 

626,68•; 

• • 5•,991 
48,601 
9,353• 
6,08U  ̀

15,463, 
3,156 

* These items are omitted by the authority of the Government. 

PETER WH ITE LAW, Accountant of the committee. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Committee's Permanent Way, Stations, Buildings, and other Works have, during the Year 
December 31st, 1928, been maintained in good working condition and repair. 

4th February, 1929. 

Certificate respecting the Rolling Stock, &c. 

1V. K. WALLACE, 
Engineer. 

ended 

I hereby certify that the whole of the Committee's Plant, Engines, Carriages, Wagons, Machinery, Tools, etc., have, during the Year ended 

December 31st, 1928, been maintained in good working order and repair. 

30th January, 1929. 

(Signed for the Joint Committee) 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement 

28th January, 1929. 

7th February, 1929. 

GEO. T. GLOVER, 
Locomotive Engineer. 

R. ASHHURST G RADWELL, 
A1emoer of the Committee. 

HENRY FORBES, 
Secretary of the Committee. 

of the financial condition of the Committee. 

J. G. SHANAHAN, 

J. FRED' GEE, 
AUDITORS. 
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Dublin and Blessington Steam Tramway. 

COMMITTEE OF MANAGEMENT. ORDER 1927. 

FINANCIAL ACCOUNTS and STATISTICAL RETURNS 

FOR 

Year ending 31st December, 7928. 
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Dublin and Blessington Steam Tramway. 

Committee of Management. Order, 1927 

J. J. SH EII,, Chairman,) 
P. J. NUGENT, Co. Dublin. 
P. CAFFKEY, BA. 

\V. J. HENRY, 
B. EGA N, Co. \Vicklow. 
J. I I E A LY 

Secretary, Engineer and Manager—G. 11. G I i3S0 N. Locomotive Engineer—F. C. D OY L E. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 3Ist DECEMBER, I928. 

No. 8. Revenue Receipts and Expenditure of the Whole Undertaking. 

See 
State-
In ent 

10 Railway 

Total 

Gross Receipts 

£ s. d. 
5,283 8 1 

5,283 8 l 

Expenditure 

• S. (l. 
10,384 19 8 

10,384 19 8 

Miscellaneous Receipts (Net)— 
General Interest ... ... ... ... ... ... ... 1 1 G 1 
Special Items ... ... ... ... ... ... ... 2 3 10 

Receipts— 
Baronial Guarantee. Co. Dublin ... ... ... ... 3,103 5 8 

Co. Wicklow ... ... .. 3,103 5 10 

Total Net Income 

Net Receipts Year 1927 
Net Receipts 

£ s. d. £ 
Di. 5,101 11 7 Dr. 4,936 

Dr. 5,101 11 7 

3 19 11 

Dr. 5,0:►7 11 8 

6,206 11 6 

1,108 J9 10 

Dr. 4,936 

9 
f• 

4,924 

7,068 

2,144 

No. 9. Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account 
Net Revenue (as per Statement No. 8) ... 
Deduct Rentals ... ... ... 

1928 1927 
£ s. d. £ 

1,108 19 1(1 2,144 
108 19 10 144 

1,000 0 0 2,000 

Amount received by Committee in error from County 
Councils and paid over to Dublin and Blessington Steam 
Tramway Co. in respect of Dividends on Guaranteed Shares 
of that Company. 1,000 0 0 2,000 ... ... ... ... ... ... 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— 
Salaries 
Office Expenses 

... ... ... ... 
... ... ... ... 

Maintenance of Permanent Way— 
Repair of Running Lines and Sidings ... 
Wages .. ... 
Materials ... ... ... ... 

Maintenance of Telegraphs (Telephone) ... 

Maintenance of Stations and Buildings— 
Stations, Depots and Offices ... ... 
Engine Sheds ... ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Other Buildings ... ... ... 

Total ... 

Year 127 
£ s.—d. 
22 1 0 27 

1,575 10 8 
342 9 1 

4 14 4 

3 17 7 

U 12 0 

1,826 
398 

4 

33 
3 
1 
9 

... 1,949 4 8 2,301 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence — 
Salaries 
Office Expenses 

Partial Renewals and Repairs— 
Wages ... 
Materials ... 

Purchase of New Locomotives 
\Vorkshop Expenses— 
Repairs and Renewals of 

Machinery and Plant 
Other Expenses ... 

Total 

Year 1927 
£ s. d. 

133 0 0 133 
112 1 3 

069 14 11 1,107 
193 15 6 152 

309 19 2 327 

2819 7 • 30 
46 10 1 106 

1,683 11 4 1,858 

(3) Wagons, 

Superintendence— 
Salaries ... 
Office Expenses ... 

Complete Renewals— 
\Vages ... 
Materials ... 

• 

Year 1927 

£ s. d . 
... 44 6 8 44 

Repairs and Partial Renewals— 
\Vages 
Materials ... 

Purchase of New Ca, riages 

Total 

.. 1:37 9 :3 169 

... 35 (1 7 22 

63 

217 2 6 298 

Superintendence— 
Salaries ... 
Office Expenses 

Complete Renewals— 
Wages ... 
Materials 

Repairs and Partial Renewals ... 
Wages ... ... 
Materials ... .. . 

Purchase of New Wagons 

Total ... 

£ s. d . 

88 13 4 

Year 1927 

89 

274 18 5 338 
7013 3 43 

434 5 0 470 



ABSTRACT C.--LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
Salaries 
Office Expenses 

Steam Train Working— 
Wages connected with the 

running of Locomotives 
Fuel ... ... 
Water ... ... 
Lubricants .., ... 
Other Stores, including 

Clothing ... 
Miscellaneous ... 

Electric Train Working---
Wages of Motormen ... 
Electric Current (Petrol) ... 
Lubricants ... 
Other Stores, including 

Clothing ... 

Total .,. 

• 
• s. d. 

133 0 0 

Year 
1927 

127 

771 18 11 1,144 
471 2 3 646 
9 1 3 29 
4018 2 41 

23 5 2 35 

980 0 5• 1,072 
274 9 11 327 
48 5 6 29 

2,752 1 7 

5 

3,453 

ABSTRACT E.—GENERAL CHARGES. 

ABSTRACT D. --TRAFFIC EXPENSES. 

Salaries and Wages— 
Superintendence ... 
Stationmasters and Clerks 
Porters, Sic. ... 
Guards ... 

Fuel, Lighting, Water and General 
Stores ... ... ... 

Clothing ... ... ... 
Printing, Advertising, Stationery, 

Stamps and 'Pickets 
Wagon Covers ... 
Cleaning, Lubricating and 

Lighting of Vehicles ... 
Working of Stationary Engines, Cc. 
Miscellaneous Expenses 

Total .. . 

340 7 0 
244 9 8 
749 15 8 

82 
23 17 

181 13 

9 
0 

7 

26 19 lU 

3417 0 

1,610 2 6 

Year 

1927 
£ 

354 
253 
804 

7 
24 

199 
V 

26 

48 

1,717 

Committee of Management ... ... 
Auditors, Arbritators and Public Accountants 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... ... 
Office Expenses ... ... ... ... 
Fire Insurance ... ... ... 
Miscellaneous Expenses ... 

Total . . . 

£ S. (l. 

206 0 
54 12 

843 7 
78 13 
16 4 
78 

0 
0 

4 
4 
8 
6 

1,206 5 10 

Year 

1927 

126 
55 

1,098 
90 
33 
7 

1,409 

ABSTRACT F- Expenses of Collection and Delivery of 
Parcels and Goods. 

Salaries and Wages ... 
Maintenance and Running 

Motors ... ... 
Miscellaneous 
Tax ... 

Total ... 
Amount charged to Goods 

Traffic ... .. . 

Year 
• s. d. 1927 

£ 
... 12416 1 30 
of 
...123 211 24 
... ' 1017 3 4 
. 16 0 0 5 

j -- 
274 16 3 • 63 

•  
274 16 3 f:3 

ABSTRACTS G,--Running Powers 

H.—Mileage, Demurrage Not applicable 

J.— Jointly Owned Lines 

Accounts No. 11 to 17 inclusive Not applicable 

Dr. No. I8. — General Balance Sheet. Cr, 

To Sundry Creditors ... ... 
Munster and Leinster Bank, Ltd. 

£ s. (l. 
... 3,994 17 
• • 

Year 

1927 

4,761 
181 

£3,994 17 8 4,942 

By Illessington and Poulaphouca S. '1'. Co. 1,403 
„ Cash at Bank and on hands ... ... 1,694 
„ Accounts Receivable ... ... 361 
„ Stock of Stores and Materials .. • 635 
„ Due by Counties Dublin and Wicklow ... 

£3,994 17 

Year 
1927 

1,403 
26 

264 
748 

2,501 

4,942 

l 
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STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Undertaking 

RUNNING LINES 

1st 'Track 

M. Ch. 

1.r  ... • 73 

Totals 15 73 

2nd Track 

M. Cli. 

60 

CO 

Total 

M. Ch. 

16 53 

16 53 

Sidings 

M. Ch. 

25 

1923 
'Total 
Track 

M. Ch. 

16 78 

25 16 78 

1927 
'Total 
Track 

M. Ch. 

16 78 

16 7S 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.—Not Applicable. 

(C.)—MILEAGE OF LINES RUN OVER BY THE UNDERTAKINGS ENGINES. 

1928 1927 

Lines owned by the Undertaking ... ... ... ... 

M. Ch. M. Ch. 

15 73 15 73 

II. ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES 
- - - 

(B).—RAIL MOTOR VEHICLES. 

c Description \T Number 1928 

T 

Number 1921 
1•'un•ber Carrying 

Desci iption ; Cap achy 
198 • 1928 

•'unil•er 
19;7 

Carrying 
Capacity 
1927 

Tank Engines ... 2 

Total 

4 2 

... 

2 2 Petrol Power ... ... 

Total ... 

3 69 5 221 

-t 4 3 G9 '► 221 

(C).—TRAINS WORKED BY ELECTRIC PO WER.—Not Applicable. 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). (E.)—MEKCIIAnbISE & ,111NEKAL VEHICLES 

Number 1927 

Passenger Carriages— 

Uniform Class ... 

Composite Carriages ... 

Total ... 
i  

Number Seats 1928 Number 1927 Seats 1927 Description Number 1928 

9 

—  

598 

—  

3 

7 

210 

458 

Open \Wagons ... 

Covered ... ... 

Cattle ... ... 

Timber ,, ... ... 

Total ... 

25 

8 

I t) 

4 

28 

8 

10 

4 

9 598 10 668 47 50 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUN t'iNG. Not Applicable. 

III. ROAD VEHICLES EMPLOYED IN COLLECTION AND DELIVERY OF GOODS. 

Goods and Parcels Road Vehicles 

Road Motors 

... ... ... ... 

... ... ... ... 

Number 1928 Number 1927 

1 1 

IV. TO IX. INCLUSIVE.—Not Applicable. 

Quantities of Principal Islaterials used— 
Ballast ... ... ... ... ... 
Rails ... ... 
Sleepers ... ... ... ... ... 

Miles Maintained— 
Miles of Road ... ... 

„ reduced to single track 
Sidings ... ... ... 

I 1923 1927 

Nil 
Nil 
986 

M. Ch. 

15 73 
16 53 

25 

Nil 
Nil 
988 

M. Ch. 

15 73 
16 53 

25 



XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (Abstract B.) 

19-28 1 9 i 7 

lit Works By Contract Total In Works By Contract Total 

Locomotives Repaired-
Heavy Repairs ... 
Light ... ... 
Under or awaiting repairs at end of year 

Rail Motors-
Heavy Repairs ... ... 
Under or awaiting repairs at end of year 

Coaching Vehicles. 

Carriages Repaired -
heavy Repairs ... 
Light ... ... 
Under or awaiting ... 

Wagons Repairs-
Heavy Repairs 
Light „ 
Under or awaiting 

2 
6 
1 

1 
Nil 

Nil 
Nil 
Nil 

Nil 
Nil 

1 Nil 
50 Nil 
1 Nil 

2 2 N il 
6 5 Nil 
1 2 Nil 

t) .. 
5' , 
') • 

1 Nil Nil Nil 
Nil Nil Nil Nil 

1 1 Nil 
50 75 Nil 
1 2 Nil 

25 Nil 25 15 Nil 
150 Nil 150 168 Nil 
5 Nil 5 7 Nil 

15 
1 68 

XII.-ENGINE MILEAGE. 

( )n I )ublin and Blessington Line ... 

(hi Blessington and Poulaphouca Line 

'Totals 

Steam 

25,873 

Nil 

25,873 

Year 1925 I Year 1927 

Petrol 

64,530 

Nil 

64,530 

Total I Steam 

90,40:► 

Nil 

20.737 

2,988 

90,403 29,725 

Pf: t rol 

63,421 

2,079 

65,500 

'T'otal 

90,158 

5,067 

95,225 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passengers Number Receipts 

- 

Average Fare 
per 

Passenger 

Number 
originating on 

System Number 

1027 
_ 

Receipts 

_ 
Average Fare 

per 
Passenger 

_ 
Number 

originating on 
System 

Ordinary- 
1st Class... ... 
3rd ... ... 

Totals ... 

Season 'Pickets ... 

56 
158,527 

--- - - 

£ 
5 

3,279 

s. 
1 
0 

d. 
9.4 
4.9 

56 
158,562 

11,52 
177,386 

£ 
69 

4,660 

s. 
1 
0 

d. 
23 
6.3 
-- 

6 38 

1,145 
176,951 

158 583 

15 

3,284 

84 

0 
- 

4.9 
- 

158,618 

15 

178,538 

22 

---- 
4,720 

133 
I 

0 178,096 

22 

XIV.--GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... 
Coal and Coke 
Other Minerals 

Totals 

Live Stock 

• 
Average 

Tons Receipts Receipts 
per Ton 

£ s. (1. 
1,693 • 958 11 3 

83 23 56 
5,377 557 ' 2 0 

7.153 

Number 

1, 538 _1 :; 

1,514 139 

1927-

Tons 

2,013 
221 

5,032 

7,266 

2,384 

Receipts 

£ 
1,128 

59 
583 

1,770 

222 

A verage 
Receipts 
per Ton 

4 1# 

XV. (A) Tonnage of Principal Classes of Merchandise 
carried by Goods Trains. 

XV. (B)-Number of Live Stock carried 
by Goods Trains. 

Class of Goods 

Beer and Porter 
Bread ... 
Mill Stuffs ... 
Oats ... 
'I'imber ... 
Sand ... 
Stone (Broken) 

Tons 
1928 

'Pons 
1927 

289 
187 
171 
38 
16 

5.360 
17 

316 
191 
204 
33 

4,073 
58 

Class of Goods 

Horses .,. 
Cattle ... 
Calves 
Sheep and Lambs 
Pigs ... 
Miscellaneous 

• Number 
Í 1928 

428 
28 

941 
110 

Number 
1927 

7 
658 
29 

1,457 
145 
12 

'Total 6,078 5,775 Total 1,514 2,308 
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XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. 

•. 

Total Expenditure on Capital Account 

Net Receipts 

Miscellaneous Receipts 

Total Net Income ... 

Interest, Rentals and Fixed Charges 

1921. 

£ 

Dr. 1,358 

Cr. 7 

Dr. 1,351 

163 

1922. 1923. 

£ £ 

Dr. 6,826 I)r. 7,582 

Cr. 25 

Dr. 6,801 

151 

Cr. 112 

1924. 

£ 

• 

Dr. 3,697 

Cr. 29 

Dr. 7,470 I)r. 3,668 

142 142 

1925. 

£ 

Dr. 4,132 

Cr. 11 

I)r. 4,11S 

161 
• 

1926. 1927. 
£ £ 

1928. 
£ 

1)r. 5,253 I)r. 4,936 I)r. 5,102 
, • l 

C,r. 43 Cr. 12 Cr. 4 

I)r. 5,211 I)r. 4,924 Dr. 5,008 

130 144 109 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

This is to certify that the whole of the Undertakings, Permanent Way, and Buildings have, (luring the past year, been maintained 

in fair working condition and repair, except the sheds at Templeogue which are in need of very extensive repairs. 

Terenure, Co. Dublin. G. H. GI BSON, 

17th January, 1929. Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Undertakings, Plant, Engines, Carriages, Wagons, Machines and Tools, have, during the past 

year, been maintained in good working order and repair. 

Templeogue, 15th January, 1929. 

i  

J. J. SHELL, Chairman of Committee of Management. 

G. H. GI BSON, Secretary and Accountant. 

F. C. DOYLE, 
Locomotive Engineer. 

We have examined the foregoing Accounts with the Books and Vouchers of the Undertaking and hereby certify them to be in 
accordance therewith. 

31 Dame Street, Dublin, KEVANS & SON 

17th January, 1929 (Chartered and Ilicorpur«ted Acconiztants), 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENI)E1) 
31st 1)ECEMBER, 1928. 

YaxT I. 
FINANCIAL ACCOUNTS. 

'I'hc; following Accotuits and Abstracts ni•e not. applicable to this Company :—  
No. 1 (b). Nominal Capital authorised and created by the Company jointly with soma other Company. 
No. 1 (c). Nominal Capital authorised and create(1 1►y some other Company on which the Company either jointly or separately 

guarantees fixed I)iviae»(ls. 
No. 4 (a)• Subscriptions to other Companies. 

No. 9 (a). Statement of Interim DivideticlS paid. 
No. lU. Abstract F. Expenses of collection aiicl ciclively of Parcels and Goods. 

Abstract J. .Jointly owned and jointly leased 1111eS-- Receipts and F111eC1dltllre. 
No. 11. Receipts aud Expenditure in respect of 011ln11)uSes and other Passenger Vehic•lés not running or the flailway. 
No. 1•2. Receipts and Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 16. Receipts and Expenditure iii respect of other separate l.,usiriesses carried on by the Company. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Spec•isil .1r•tr. 
Shares 

;tincl 
St (X•l:. 

( 'a 1-►it;cl Authorised. 

£ 
Dundalk and ( •reenore A(•t, 1563   1 111,0)I) 

'Dundalk and (,reenore Act, 1867 50,004) 

Dundalk Ne•vry amid (Ireenore Act. 1373 .... ••-t(I,INNI 

I.ondon and North ti\"estcrn (New  Lines, &c•. 1' 
.•ct. 1R7(i  .il,lN)t.l 

'1'(rrAI £ 451,000 

Loans or ' Shares 
I)eb(>>iture 'l'ota l . and 

Stock. Stock. 

t; 
:36,6(H) 

16,6(M) 

5I1(11N) 

16,800 

150,000 

£ 
146,604) 

(16,600 

:320,000 

67, 10)0 

601,000 

('apital ('rented. l►alance. 

Loans or 
Debenture 
Stock. 

t t 
110.0(M)  ; :36,6(M) 

:o,004)  1 f),04)() 

24)). (M M) 

.í1.0N1 

451,000 

• •i(I, (}On 
.. 

16,804) 1() 

Total. 

67,500 

150,000 601,000 

Shares 
and 

Mock. 

Loans or 
Debenture 

Stock. 

£ £ 

'Total. 

£ 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (n), SHOWING THE 
PROPORTION ISSUED. 

Description. 

Ordinary £•2:; Sh,ire,   

A mount 

created. 

£ 
43 1. 04$)__  

AI11ol1llt 

issued. 

£ 
45 1,000 

Amount on 
which Dividend 

is payable. 

£ 
387.5►UII 

Calls 
in arrear. 

£ 
0I l 

r 

Almiollnt 

uncalled. 

£ 
(12,600 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

! 
k 

Raised by issue 
11aised by 1 of I.. & N. N. 
Loans. Debenture Stock 

at 4 per cent. 

' Existing at 31st Deeeml►er, 1928  Nil. 

EY15tlnr; at .31st Decem ber, l9'27  Nil. 

Increase  

leeredse 

- Total amount ;iuthorised to 1►c raised 1,y Loans and Debenture Stock in respect of (':tpit:il created as per St.lterizF'i►t No. 1 (a)   

Less 11i►n►>>iit (•reated but not yet available   

Total Amount raised l,v Debenture Stock as above   

Balance, being.; available borrowing p vet at :31st December, 1928   

£ 
133.200 

133.200 

1 30, 000 

1(1,800 

133,200 

133,200 

i 
i 



D.N.&G. 
(is2s) 

2 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

'i'o Expenditure. 

Lines open for Trailic 
Rolling Stock  
Total Capital expended upon 

EAilway  

Docks, Harhours and 
Wharves   

hotels   
Electric Power Stations, &c. 
land, Property, &c., not 

forming part of the Rail-

way or Stations Not used in connection 

with Railway Working   

Amount 
expended 
to 31st 

December, 

10..• :r . 

Amount 
expended 
during 
Year, a` 
per No. 5. 

£ s. (1.  i £ 5. (1. 
  366,923 18 5 Cr. 2,611 0 0 

39,235 6 7 Cr. 5,875 0 0 

4U6, l c≥;) :► 

'l'( )TAI.., 

( £ s. d. 
' 364,279 1 S 5 
•  33,360 6 7  

0 Cr. 8.519 0 0 :397,640 5 

55,442 3 10 
26,410 14 0 
3,233 10 8 

Cr. 3,028 0 0 52,414 3 
26,410 14 
3,233 10 

27,838 11 1 27,838 11 

'For I. E;XrFNI)rri•xE.. £ 519,084 4 

To Y,AI.ANcr.   

r • 

'I'OTAI.   

i! 

lU 
u 
S 

1 

Cr.11,547 0 D i507,5:37 -t 7 

13,162 15 :i 

£ 520,700 0 0 

l;,- 1►ecei pt,. 

Amount 
received 

to 31st 
Decelnl_>e1'. 

1927. . •7. 

£ s. d. 
Shares (í1o. 2)   :357,50U 0 U 
I )e1►enture Stock (No. :3) . . .   1:3:3,20N) 0 f! , 

'1'o"i'.• i. it Em N:I e I'.   £; 520,700 0 0 j 

Amount 

received 
duriing 

Yea i 

£ 

t 
'I'oTA I.. 

. • 

s. -• d . • £ s. d. . 
387,500 0 0 • 
133,200 0 0 • 

: 
520,700 0 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Lines belonging to the (Joiihpany open for Tratlic,:-
I)undalk : Sidings and Works sold . . 
Newry, Bridge Street, Displacement of Signal Cabihh 

Rollin; Stock :-
One Tank Engine No. 5 broken up 
50 Wagons withdrawn from Service 

Dock,, Harbours, a,nd Wharves :--
1)undnik, St. George's Quay, sold 

Land and 
Conipensation. 

Construction of I Law Charges 
Way and Stations, ' and Parliamentary 
Engineering, <<c. Expenses. 

. . Cr. . 99:) 11 0 Cr. 

. . • . . . . • C• •. 

#: ,. lt. . • s. (1. 

1,505 U U 
14-1 11 0 

'l,OTAI. CAI'IT.sI. F.XI'ENllFl► tiI'oti K.A1[.\VAY" 

'I'OTA 1. 

TOTAL. 
} 

(.', •. 2,500 0 0 
(ii. 141 0 0 

. . Cr. 

. . (Jr. 
2,000 
3,87'5 

00 
00 

£ S. 

i•. 2,644 0 

Ci•. 5,875 0 0 

Cr. 8,519 (l f► 

C'r. 3,028 00 

at; Cr. 11,547 0 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
N TL 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 0• 
CAPITAL ACCOUNT. 

Stock and Share Capital created but not yet received has per Statement No. 2) :--
Calls in Arrear  
Amount uncalled   

Loan Capital created but not yet available (as per Statement No. 3) 

Add Balance at Credit (as per Capital Account No. 4) 

'1'oTAL 

£ s. cí. 
900 0 0 

62,600 0 0 

£ 

£ s. d. 

63,500 (1 0 

16,800 0 0 

80,300 0 0 
13,162 15 5 

93,462 15 5 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

10 
14 

Railway   
Docks, Harbours, and Wharves   
Hotels, and Refreshment Rooms where catering is carried on 

by the Company  

ToTA1.  £ 

Gross Receipts. 

£ s. d. 
1:3,398 19 9 
1,774 12 3 

6,412 5 1 - - , 

21,585 17 1 

i 
Expenditure. Net Receipts. 

£ s. d. 
30,572 0 '2 

.. . , 32 • ( ► 2 

6,458 13 11 

£ s: d. 
1>r. 17,173 0 5 
Dr. 550 13 11 

Dr. 46 8 10 
- • 

39,356 f) 3 J. 17,770 3 , • 
1 

Miscellaneous Receipts (Net)-
Rents from Houses and Land  
Other Rents, including Lump-suns Tolls  
General Interest   
L. M. & S. and G. N. of Ireland--Dundalk Section   

90•2 :3 10 
38 1 0 
71 4 1 

1,01(► 0 0 
2,021 ` 11 

'I'oTA L N a'r Loss £ Dr. 15,748 14 •3 

Gross 
Receipts. 

• 
11,263 
1,900 

6,958 

20,121 

Year 19i'7. 

Expenditure. ai at 
• Reeeipta. 

. • I 

35, 368 I ) r. 24,10.5 
4,276 11)r. 2.376 

6,940 4 1• 

46,581 1);. 26.463 

1,002 
44 
81 

580 

•E 

1.707 

Dr. 24,756 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

£ s. d. 
Deficiency- brought from last year's account    I)r.229,985 17 3 
Net Loss (as per Statement No. 8)  •Dr. 15,748 14 3 

Year 19°7. 

I 

1)r. 205,230 
Dr. 24,756 

1)F.FICII:NCY 1'I' :31s7' I)I.:CkMI3ER ('AItRIF1) To 1iAi.ANCN: ►7HFFT   Dr. 245,734 11 6 D r. 229,986 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendenc•e— £ s. d. 
• • Salaries   65 1 , 

Ofiic•e Expenses, &c.  7 17 11 

Maintenance of Roads, Bridges, and Works 
Earthworks   96 16 5 
Bridges, Tunnels, Culverts, Retaining Walls and other Works  I 398 18 1 
Roads and Fences  418 15 8 

Maintenance of 1'ernianent «'ay--- 
Rep<iir of Running Lines and tiidiTig.— 

Wages   2,873 4 4 
Materials   288 14 6 
Engine Power and \`";igoii Repairs   

.Llaintenance of Signalling  205 12 5 
Maintenance of Telegraphs   194 12 2 

Maintenance of Stations and 1JuiIding --
Stations, Depots, and Offices  568 I8 1) 
Engine Sheds  38 0 5 
Carriage Sheds   1 1 7 
Locomotive Workshops   40 9 i 
Other Buildings   44 (1 7 

'l'u i A t, 

914 10 2 

3,161 18 14) 

4t1(1 4 7 

61•2 16 9 

 £ 5,243 710 
1 

Year 
1927.  

68 
3 

71 

169 
613 
647 

1,459 

3,497 
192 
12 

3,701 

78 
139 

•  
217 

536 
148 

59 
50 

793 

6,211 

ABSTRACT B. MAINTENANCE AND RENEWAL OF / ROLLING STOCK. 

(1) LOCOMOTIVES. (2) CARRIAGES. 

Superintendence 
Salaries   
011ic•c F;xponSes   . 

}l;t•p<1n:-s and Partial Renewals— 
Wages   
Materials   

Workshop Expenses 
Repairs and Renewals of %1achinery 

and Plant   
Other Expenses   

655 14 5 

1041 13 4 

f►(i 1 4 
175 1► 2 

lled►e•1—Engine Power supplied to and by the 
Company (Balance)   

TOTAL 

Year 
1927. 

£ s.d. 
80 
3 

76 1) 1 • 83 

796 
764 

1,6t)7 7 1) 1,.560 

' 46 
• •• •26 

2-11 111 (; 272 
'_'.O1:► 7 4 1,915 

712 (; H 4 

2,007 14 10 1,911 

Superintendence 
Salaries   
011ice Expenses   

1{epairs ttind Partial Renewals 
Wages   
.11aterials   

£ a, (l . 
1 15 4 
44 

17 18 3 
.3(1 1 . i 

Workshop Expenses— 
Repairs and Renewals of M ae11inery 

and Plant   1 19 4 
Other Expenses  I 3 11) 10 

TO'I'.1 l £ 

5 11► 2 

55 18 6 

• 

(3) WAGONS. 

Superintendence— 

Salaries  •  

Oflice Expenses   

Repairs and Partial Renewals 

Wages  882 11 6 
Materials  359 13 5 

Workshop Expenses 

Repairs and Renewals of Machinery anal Plant   
Other Expenses   

-r 

79 11 : 
170 16 7 

To•rA r.   

Year 
1927. 

118 
4 

96 6 5 122 

1,183 
• 628 

1,242 5 2 1,811 
, --- - - - 

250 7 10 

72 
233 

305 

• 
, 

1,588 19 5 ; 2,238 
• 
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ABSTRACT C. LOCOMOTIVE RUNNING 
"EXPENSES. r 

r 

Superintendence-

Salaries   

()tliee 1+;xpenses   
i 

Steam 'l'ra.iii Working--

\Vstges connected with the Hun-! 
fling of Locomotive Engines .   

Fuel   
Water   
Lubricants  
Other Stores, including Clothing' 
\liseellanernis   

£ s. d. 

:i61 1s 11 

22 19 0 

2,919 -- • 
2,582 : i 

36 10 
30 1 f1 
71 10 
:i8 12 

.3 
3 
(i 
i 
2 
2 

Year 1927. 

£ c. cl. I • 

373 

r' 14 
.384 17 11 387 

-. H 5,705 111 

1)erlec•I--Eii,'ine Power supplied to and by the 
Company (Balance)   

3,197 
2,651 
140 

' 56 
t 86 

125 
6,255 

F►,089 111 10 6,6-12 

17 19 5 19 

TOTAL  £ 6,072 0 5 • 6,623 

ABSTRACT E. GENERAL CHARGES. 

olli(-e Expenses   

Fire Insurance   

Superannuation and Benevolent 
Funds, 1'ensious, &c.   

Subscriptions and Donations   

\l iseel laneous Expenses  

'1'(Yl'A L  £ 

k s. d. 
41 5 10 

54 3 3 

565 9 7 

• Year 1927. 

17 

56 

1,041 

4518 7 • . 49 

110 1 4 105 

816 18 7 1,268 

 i 

ABSTRACT D.-TRAFFIC EXPENSES. 

£ s. d. 
Salaries aml «"ages--

Superintendence   100 I) () 
Station Masters amid Clerks   4,536 13 6 
Signalmen and Gatenien   1,174 10 4 
Ticket Collectors, Policemen, 

Porters, &c.   :3,816 15 7 
Guards   637 10 0 

Fuel, Lighting, `Vater and General Stores   
Clothing   
Printing, Acivertising, Stationery, Stainps and 

Tickets   
Expenses of .Joint Stations and .Junctions   
Cleansing, Lubricating and Lighting of Vehicles   

fear 127. 

£ Q. d. i 

10,071 

683 
117 

225 
1,3.,E 
346 

100 
1,832 
1,•301 

I , , , .• 29r, 
625 

1•2 5 10,154 

16 f► ' .34n 
17 f► 156 

4 10 217 
12 (► 1,327 
210 397 

Shunting Expenses (other than M eel anieal)-- 
Wages   29(1 (► 4 292 

\Vorkln' of Stationary  Engines. hltilst.s, Cranes, • 

&e.   660 2 •2 617 
Railway Clearing Houses Expenses   >79 lt► (► 392 
Miscellamiernis Expenses  1:)2 15 II 64 

Tl YI'A 1  £ 14,168 4 0 13,956 

ABSTRACT G. RUNNING POWERS. RECEIPTS 
AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 

Receipts. 

---•--- 

Payments. l;.claicce. 

-- 

----- 

I:eeeih(s. 

Year 1927. 
- 

I'trs>,cents. 

• - 

- , 

Rala,iee. 

j • d. 

- - 

d. 

l 

- --- 

2 

- - 

£ 

- 

r  

Pa'•enger'1'rai» Traflic. . 
•r 

12 
•. 

9 0 
• 

. . 
S. 

. . . 
iI 

C;-. 12 
`. 

9 
•1. 

0 
i 

15 . . . . 
.•G• 

Cr. 15 

Goods Train Traffic . . . . 2 18 7 10 13 8 7 15 1 10 19 .9 

•f 

TOTAL £ 15 7 7 10 13 8 C,-.. 4. 13 11 25 19 Cr. 6 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 
L 

Year 1927. 

Receipts. Expenditure. ;( Balance. 
; 

i 
Receirte. Exne7cditure. 13cciccnce. 

£ s, d. £ s. d. £ s. 1. 2 2 .4. 

Mileage .121d Demurrage:-

Passenger Train 
Vehicles  51 0 !1 77 16 1 26 16 1 28 72 41 • 

• 
Goods Train Vehicles . . • 179 1 3 13 11 5 Cr. 165 9 10 ++ 112 8 Cr. 104 

F . i 

TOTAL  £ 230 1 3 91 7 6 , Cr.138 13 9 140 80 Cr. 60 

1  I 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND «THARVES. Cr. 

To Expenditure. 

Superintendence 

Maintenance  

Dredging   

Wages not included in above   

Rates '  

`1 iscellatieous 

£ s. d. 
(►3 17 0 

790 11 n 

17 9 4 

7f171611 

116 7 1(1 

569 4 1 

TOTAL £ 2,325 6 2 

Year-1927. 

2 
70 

1,083 

6 

1,369 

190 

1,558  

4,276 j 

By Gross Receipts. 

Wharf and Pier Dues  

Cranage and other Services   

Miscellaneous   

TOTAL RECEIPTS   

BALANCE   

£ s. d. 
1,150 i 4 

624 1 11 

50 

1,774 12 3 

550 13 11 

ToTAi.   £ 2,325 6 2 
1 

}'ear 1.97. 

2 
1,181 

711 

8 

1,900 

2,376 

4,276 
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No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

Dr. WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

T4l l:\ 1)ellllltlil•t). 

Salaries and «'Rl;e,   
Provisions, `Fines, and Spirits c'ollfilllned   

Repairs nl•d Maintenance of Hotels and Refreshment 
1%4K►1 ns   

heat hug and l,ibhtin;.; of Hotels and Refreshment, 
Rooln•   

Rates  
Taxes   
Miscellaneous   

}'ear 1'27. 

•. £ d. £ r  
1,533 12 11 1,477 
3,345 2 (1 3,543 

443 6 :) 309 

581 7 U 607 
82 0 1; 86 
13 7 '•► 17 

43S 17 (1  480 + 

TOTAL ExPEti-Dl'ri•l;l;   6,440 13 11 6,519 

Add : Transfer to Depreciation Fund   

Deduct: L. '\l. & S. Company's proportion of the I.oss;Cr. 129 0 0 

TcITAI.  £ 6,458 13 11 

147 (1 0 18 
Profit 
403 

6,940 

By Gross Receipts. 

Total Receipts from hotels and from Sale of 1'ro-
•'iSio11S, &c., in Refreshment Boonls   

BALANCE 

1 Year l?!7. 

£ g. d. I 

6,412 5 1 6,958 

4f 8 111 

TOTAL £' 6,458 13 11 
I 

Cr. 18 

6,940 

Dr, No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Su pen l ttClll lel lc'e : 
Salaries   

l 4 el l er atlon 

Mainten:uice of Buildini s   
\1aintenance of Plant, Machinery 

and Tools 
Maintenance of Feeders, Cables, and 

Accessories   
Salaries and Wages   
Fuel, including Carriage, &c  
Oil, Waste, Water, and Stores   

Distribution :--
Maintenance of Fee(ler., Manis, told 

Apparatus   
Maintenance of Meters. Switches, 

Fuses, Lamps. &(.   

£ •. d. 1 

1 1) 7 

135 11 2 

3 15 ^ • 
437 12 11 
495 5 ii 
17 13 6 

32 15 lU 

488 

1•a to .   

Miscellaneous  
Hydra nlic Machinery-, Boilers Suspense Account ...   

To'1'A T. £ 

£ s. d. 

Year 1997. 

• 

4811 1 56 

T 

3 

107 

• Cr. 2 
• 542 

570 
• 17 

1,110 18 8 1,237 

37 4 6 

33 lZ 7 
9 19 10 

432 0 0 

30 

5 

35 

35 

62 

1,302 6 8 1,425 

i 

(,'lu•rent supplied:--- 

For Power   

Lighting   

i 

To Other Consumers  

TOTAL 

Ninuber of 
Units. 

14$ 

13,619 

1,1)74 

£ c, 4l. 

13 12 4 

1,252 18 4 

35 16 0 

14,841 1,302 6 8 

} .'a, %.'1!7. 

••' u►••lier 
of 

Unf ts. 

335 

16,268 • 

1,090 • 

17,693 

• 

28 

1,358 

39 

1,425 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at Credit thereof (as 
per Account No. 4)  

_\mount due to Railway Companies and 
Committees   

Accounts payable 

Miscellaneous Accounts 

Depreciation Funds (including provision for 
Arrears of Maintenance) :-

Railway  

Other Businesses 

Compensation under the Iri,h Railways 
(Settlement of Claims) Act, 1921  

• 

£ ti. cl. 

` Year 19?7. i 

.•'. 
13,162 15 5 1,616 

475,356 9 11 

1,034 16 

453 11 

11,405 

389 

7 

0 

I 

2 

31,874 0 t► 

459,206 

963 

454 

11,408 

242 

39,314 

£ 533,679 1 3 513,203 • I , 

By Cash at Bankers and in hand   

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies and 
Committees   

Amount due by Irish Railway Clearing House.. 

Accounts receivable  

Miscellaneous Accounts   

Renewal of Hydraulic Boilers, Greenore   

Deficiency (as per Account No. 9)   

Debenture Interest not charged to Net Income 

• 

£ 
.. ••.i  

278 

708 

245,734 

277,056 

i Year 1927. 

f; s. d. •. 
3,435 ii 4 I 4,073 

2,t)S9 16 7 • 2,943 

342 7 2 906 

495 10 '. ) • 587 

1,778 1•Z 2 1,174 

799 10 9 697 

16 2 279 

410 830 

11 f; 229,986 

0 0 271,728 

513,203 533,679 1 3 
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PART II. 
STATISTICAL RETURNS. 

The following Returns are not applicable to this Company : 
•'' I. Mileage of Lines. 

(B) Mileage of Lines authorised but not open for Traffic. 
II. Rolling Stock. 

(B) Rail Motor Vehicles. 
(C) Trains worked by Electric Power. 

III. ---Horses and Road Vehicles enlployed in the Collection and Delivery of Parcels and Goods and in the Conveyance of 
Passengers. 

IV.--Steamboats. 
V. Canals. 
IX. Other Industries. 

8 

() 

•8 

•8 

19 

7. 
• 

• 

I. MILEAGE OF LINES. 
(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by the Company--

Newry to Greenore  

Greenore to Dundalk  

TOTA I  

1)0. 1)o  

( ' 
Ílunn1n1; Lines. Í 

Length of 
Road. 

Single Track. 

as. clt. 

13 54 

, 13 14 
• ------ -- 
' 26 68 

Yea ì' 1927.... • 26 68 

 • ___• 

Sidings 
reduced tc► 

Single 
Track. 

Total of 
Single Track, 

including 
Sidings. 

Year 1927. 

Total of 
Single Track, 
including 
Sidings. 

in. ch. at. cll. 

6(i 14 40 

2 66 16 0 

3 52 30 40 

4 1.3 

31 1 

31 1 .... 

(C)--MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

at. ch. 
l,ittes owned by the (.;olup.lny   26 68 

Lines over which the Company exercises Running Powers continuously   

TOTAL 

2 52 

29 40 

Year 1927. 

if . c/t . 
26 68 

252 

29 40 

(A)--STEAM LOCOMOTIVES AND TENDERS. 

II. ROLLING STOCK. 
(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. 

Tank Engines   

Wheel 
Type. 

Number. 

Year 
19'7. 

Xum-
bcr. 

J 6 

(E)—MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Open Wagons--
Under 8 tons 

Covered Wagons— 
Under 8 tons 

•l ineral Wagons--
S and tip to 12 tons....   

Cattle Trucks   

Rail and Thither Trucks (including Twin Truck`) 

Bia,ke Fans'  

TOTAL 

Year 
1927. 

Number. 
j Num-

ber. 

12 ; 32 

• 

54 74 

40 50 

40 40 

., ►• 2 

3 + 3 

151 ; 201 

Description. Number. 

Seats or Berths. Year 1927. 

Class. 

PASSENGEI► CARKIAGH;s. 

Carriages of uniform class  
Composite Carriages   

TOTAL, PASSENGER CARRIAGES 

OTliEK COACIíING VEHICLES. 

Luggage, Parcel, and Brake Vans 
Carriage Trucks   
horse Boxes  
TOTAL OTIIF;I: COACIiINo 

VEIlICLES 

TOTAL COACHING VEHICLES.. 

12 

4 
1 
6 

69 

69 

2nd 
Class. 

48 

3rd 1 , 
('lass. otzl. 

• tf n_• 

64 

R'sm- 
bcr. 

Seats 
or 

Berths. 
Total. 

3:,1) 7 350 

181 5 181 

11 

23 

48 414 531 12 531 

4 
1 
(; 

11 

23 

(F)—RAILWAY SERVICE VEHICLES. 

I )escription. 

Ballast Wagons  

Travelling Crane   

Number. 

Year 192^7. 

Number. 

4 4 

1 1 

TOTAI.  5 5 
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WI.—DOCKS, HARBOURS A•VD WHARVES. 

Nitnie. 

( •reene n•e I )oak   

Green••astle I'ie•r Eieacl  

• 
• Length of Quay. 

Feet 

tilfi 

,•.,. 
•i 

TOTAL LENGTH  843 

VII. HOTELS. 

Greenore hotel 

Name. 

Greenore. 

Situation. 

• 

VIII.--LAND, PROISERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR -STATIONS. 

Land. 

Agricultural i,:Lnd   

Urban and Suburban Land   

Howes. 

Houses and Cottages for ('ompany's Servants 

Other Houses and Cottages   

:1 creage. 

a. r. Iz. 
1-t3 S 

Year 197. 

Acreage. 

(l. r. 

143 2 

.• 2 1) 5 2 

p• 

8 

Number. Number. 

47 47 

1;-) 15 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

\iiles ne:tint-ai»ecl— 

`1iles of road 

Miles of road reduced to single t.raek--

Iiulnllnr; Lines 

Sidings .   

Year ls?7. 

M. Ch. M. Ch. 
26 68 26 68 

lti 68 26 68 

.3 52 4 13 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B), 

locomotives repaired— 

Ileavy repairs   

Light  .  

Locomotives under or awaiting repair at end of year   

Coaching Vehicles— 

Carriages repaired— 

Ileavy repairs   

Other Coaching Vehicles repaired— 

Heavy repairs   

Other Coaching Vehicles under or awaiting repair at end of year   

\T0115 repaired— 

Heavy repairs   

Light „   

Wagons wider or awaiting repair at end of year   

Year 197. 
In (2oinpan3-'s -   
\Vorkshops. In CanipaIiW$ 

K'arkBhopF. 

Number. 
Number. 

1 2 

3 2 

1 1 

... 10 

F, 

10 

:31 

.3 

6 

6 

9 

26 

6 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary----
1st Class 
211(1 > > 
:3rd 

Workmen 

TOTAL 

Season-

1st Class 
2n(1 „   
3rd „   

•  

Number. Receipts. 

479 
786 

73,624 

544 

£ 

72 
44 

2, 165 

12 

75,433 2,293 

Average 
Fare per 

Passenger. 

s. d. 
3 008 ' 
1 P44 
0 706 

0 5'29 

0 7.30 

Number 
originating 
on the 

Company's 
System. 

242 

710 
71,577 

544 

73,073 

Year 197. 

I 
A2u,iber. Receipts. 

Average 1 are 
per Passenger. 

.X u»aber 
originating on 
the Compa ny's 

system. 

.£' s, (1. 
508 69 2 S•60 209 

1,141 80 1 4•8.3 1,017 
76,486 2,300 0 7•22 74,662 

094 21 0 5.07 991 

iI_ 1 
79,129 2,470 0 7 • 49 76,882 

.... 

í• 
.. ••1 

.... .... .... .... 
17 121 .... 16 

XIV.--GOODS TRAFFIC AND RECEIPTS. 

1)('rc•ription 01 7'ratli(•. Tonnage. 

• 

Tons. 

Merchandise   24,186 
Coal, Coke, and Patent Fuel   1,956 
Other \Ilnorals .   2,435 

'I'OTA L  28,577 

Live Stock  

Number. 

83,140 

j Tonnage I 

Average originating 
Receipts. Receipt ; on the 

per Ton. Company's ` 'j' Receipts. 
System. 

£ 

5, 922  
265 
••:30• 

s. d. 
4 1076 
L 8•52 
I I067 

6,417 4 5.89 

£ 

1,92•2 

'Pons. 
16,069 
1,956 
2,233 

20,258 

•-- 

7 o;ts. .Ê s. r1. Tons. 
23,273 5,0•37 4 3•94 16,695 
2,270 286 2 6•24 2,269 
2,853 237 1 7.94 2,668 

Year 19"17. 

Tonnage 
Average Receipt originating on 

per Ton. the Company's 
System. 

28,396. 5,560 3 1009 21,632 

Number 
originating 

on the 
Coliipany's 
System. 

67,967 

.\'z4n►ber. 

.Nu »fiber 
originating on 
the Company's 

System. 

55,019 ' 1,114 .... 48,122 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company'. System. 7'ori`. 

Ale and Porter (including empties) 
Bacon and Ilams, lbitter and Eggs   
Bricks, Common  
Flour and Bran, Sharps, and other Flour Mill OHíí1 ...   
Grain  
Groceries (excluding Bacon, hams, and Butter)  
Manure  
Potatoes   
Stone for Roadmaking Purposes  
Timber   
Oil Cake and Cattle Foods   

'l'U'I'A I.  

• 1 
48•2 
14 

367 
1,530 
129 
540 

9,948 
509 

(81 
t39 1 

Year 19!7. 

Tons. 

26 
437 
8 

297 
2,134 

98 
568 

10,681 
26 
78 

366 

13,992 14,719 
• 

XV (B).-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

Originating on the Connpany's System. N uniber. 

I lorses   1,429 

Cattle  36,801 

Calves   201 

Sheep  21,768 

fibs  - 7,733 

Miscellaneous :35 

67,967 

Year 1901. 

Yumber. 

.1,915 

15,629 

322 N 

IJ',3.•5 

11,659 

2 

48,12;; 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

1923. 1924. 1925. 1926. 

£ 

1627. 

£ 

1928. 

£ £ £ 

Total Expenditure on Capital Account   (No. 4)   319,084 519,084 519,054 519,084 519,084 507,537 

Cross Receipts from Businesses carried on by tine Company   (No. 8)   39,552 2í,9S4 27,603 20,934 20,121 21,586 

Revenue Expenditure from Businesses carried on by the Connpany .. (No. S)   66,520 57,548 55,683 50,598 46,584 39,356 

Net Receipts from Businesses carried on by the Company   (No. 8)   Dr. 26,968 Dr. 27,564 Dr. 28,085 hr. '9,664 Dr. 26,463 Dr. 17,770 

Miscellaneous Receipts (Net)   (No. 8)   1,273 920 762 2,301 1,707 2,021 

Total Net Loss   (No. 8)   Dr. 25,605 Dr. 26,644 Dr. 27,323 Dr. 27, 313 Dr. 24,756 Dr. 15,749 

Deficiency brought forward from previous years   98,255 123,950 150,594 177,917 203.230 229,986 

Deficiency carried forward to subsequent years   123,950 150,594 177,917 205,230 229,456 245,733 
• I 

J. FREDS• GEE, Accountant of the Comf any. 
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CERTIFICATES RESPECTING THE UPKEEP OF THE COMPANY'S PROPERTY. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, 

during the past year, been maintained in good working condition and repair. 

A. N EW LAN DS, Chief Civil Engineer. 
January, 1929• 

--4 We hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools, 

so far as relate to our respective Departments, have, during the past year, been maintained in good working condition 

and repair. 

• 

January, 1929. 

HENRY FOWLER, Chief Mechanical Engineer. 

E. J. H. LEMON, Carriage and Wagon Superintendent. 

A. HOLLAND- H I B B E RT, Chairman of the Com/any. 

(Signed for the Board of Directors) 

O. GLYN NE ROBERTS, Secretary of the Coin/any. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company. 
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F. D. MORRIS,  A udztors. 
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Nominal Capital authorised, and created by the Company 
Share Capital and Stock created, as per Statement 

No. 1. (a), showing the proportion issued  
Capital raised by Loam and Debenture Stock   
Receipts and Expenditure on Capital Account   
Details of Capital Expenditure for year ended December, 

1928   
Estimate of further Expenditure on Capital Account ...   
Capital Powers and other Assets available to meet further 

Expenditure on Capital Account   
Revenue Receipts and Expenditure of the whole 

Undertaking   
Proposed Appropriation of Net Income  
Receipts and Expenditure in respect of Railway Working 
ABSTRACT A.- - Maintenance and Renewal of Way and 

Works   
A}.cT B —Maintenance and Renewal of Rolling 

Mock :— 
(1) Locomotive   
(2) Carriages   
( 3) Wagons   

ABSTRACT C.—Locomotive Running Expenses   
ABSTRACT 1). -Traffic Expenses  
ABSTRACT E.—General Charges  
ABSTRACT U. -Running Powers—Receipts and Payments 

in respect of Running Power Expenses  
ABSTRACT II.—Mileage, Deniurrage, and Wagon Hire   
Receipts and Expenditure in respect of Docks, Harbours, 

a.nd Wharves   
Receipts and Expenditure in respect of hotels, and of 

Refresinnent looms where catering is carried on by 
the Company   

Electric Power and Light Account  
General Balance Sheet   
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PART II. • 

STATISTICAL RETURNS. 

I.---Mileage of Lines :--
(A) Mileage of Lines open for Traffic  
(C) Mileage of Lines run over by the Company's Engint 

1l.—Rolling Stock :— 
(A) Steam Locomotives and Tenders   
(D) Coaching Vehicles (other than Electric)   
(E) Merchandise and Mineral Vehicles   
(F') Railway Service Vehicles  r 

VI.—Docks, Harbours, and Wharves   
VII.—Hotels • 
VIII.—Land, Property, &c, not forming part of the Railway or Satios 

X.—Maintenance and Renewal of Way and Works (Abstract A) : 
XI.—Maintenance and Renewal of Rollin; Stock (Abstract B)   
XII.—Engine Mileage • 
XIII.—Passenger Traffic and Receipts   
XIV. —Goods Traffic and Receipts  
XV. (A ).--Tonnage of the Principal Classes of Minerals an 

Merchandise carried by Goods Trains   
XV. (B).—Number of Live Stock carried by Goods Trains   
XVI.--Summary of Financial Results secured   

Certificates :— 
Auditors'  
Officers responsible for Maintenance 
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

ijcto v • 

SIR GEORGE S. CLARK, BART., Chairman. 

«'ITiLIAM BURTON CARSON, ESQ., Deputy Chair,n an. 

THE RIGHT ITON. J. 1ITLNE BARBOUR. 

SIR LINGAR T) G OU LD1NG, BART. 

R. ASTíRURS'I' GR11D«'ELL, ESQ. 

LT.-COLONEL J. C. W. 1\TADDEN. 

MAX«'ELL 5C'nnl"h 1t001T I, ESQ.  

WTChHAM II. B. 1\IOORHEAD, ESQ. 

CAPT. A. RONALI) S. NUTTTNC . 
. .. 
R. STANLEY STOKES, ESQ. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held in the Metropolitan 

Hall, Lower Abbey Street, Dublin, on Wednesday, the 27th day of February, 1929, at 12.30 o'clock, p.m. 

The Financial Accounts and Statistical Returns for the year ended 31st December, 1928, 

are presented with this Report. 
• 

The following is a Summary of the Receipts and Expenditure on Revenue AcGoun t : 

Per Account No. 8 

Receipts of Railway, &c. .. 
Expenditure . . 

Net Receipts .. 

Appropriation from Amount received under Irish 
Railways (Settlement of Claims) Act, 1921 .. 

Miscellaneous Receipts (Net) from Rents, 
Interest, &c. .. .. .. .. 

Total Net Income .. 

Per Account No, 9 :— 

Add—Balance from last Account 

Deduct .'— 
Interest,  Rentals and other fixed charges, 

&c. .. .. .. 

Dividends on Preference Stock .. .. 

Balance available for Dividend on Ordinary 
Stock .. . . 

1928 1927 

£ £ 

1,624,934 1,719,460 
1,375,082 1,425,485 

249,852 293,975 

30,000 67,446 54,112 

347,298 358,087 

55,437 51,881 

402,735 409,968 

146,349 153,043 

256,386 256,925 

79,967 79,967 

176,419 176,958 

+ Increase 
Decrease 

— 94,526 
— 50,403 

— 44,123 

+ 3 0, 000 

+ 3,334 

-- 10,789 

- 3,556 

-- 7,233 

6,694 

-- 539 

-- 539 
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The Directors recommend that, ̀  after áppropriating the -suln of £30,000 from the Company's 

share of the Compensation received under the Irish Railways (Settlement of Claims) Act, 1921, 

a Final Dividend of £2 per cent. be declared on the Ordinary Stock, making, with the Interim 

Dividend of £1 per cent. paid on 1st September last, £3 per cent. for the year the said Dividend, 

and the Dividend on the Consolidated 4 per cent. Preference Stock for the half-year ended 31st 

December, 1928, to be payable, less Income Tax, on 1st March next to the Proprietors who are 

registered at the closing of the Transfer Books on 28th January, 1929. 

Iriteriin Dividend of £ 1 per cent. on the Ordinary Stock, paid on 1st 

Septeiiiber, 1928 .. .. .. .. .. .. £40,507 

Final Dividend of £2 per cent. on the Ordinary Stock to 31st _December, 

1928 .. .. .. .. .. .. .. 81,014 

£121,521 

Leaving a balance to be carried to Melt Account of .. :. 54,898 

£176,419 
.y 

The Directors who retire by rotation, and who are eligible and offer themselves for 

re-election, are Mn. W. B. CARSON, SIR LINGARD GOULDING, Bart., and CAPTAIN A. RONALD S. 

NUTTING. 

The retiring Auditor is Mn. JAMES STEWART READS, who is eligible and offers himself for 

re-election. 

By Order, 

F. C. WALLACE, 

Secretary. 

AMIENS STREET STATION, 

DUBLIN, 23rd January, 1929. 

s-

Proprietors who desire to attend the Annual Meeting can, by applying to the 

Secretary, obtain Vouchers entitling them to purchase, at any Station on the 

System, Return Tickets to Dublin at One-half of the Ordinary Single Fares. 

The Dividend \arraiits will be posted on February Sth. Proprietors are 

requested to advise the Secretary, immediately, of any. change of Address. 
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GREAT .NORTHERN RAILWAY CO. (IRELAND). . 
• 

FINANCIAL ACCOUNTSAND STATISTICAL RETURNS FOR THE YEAR ENDED 
31St DECEMBER, 1928. 

i n 
PART i.-FINANCIAL ACCOUNTS. w 

r 

• 

• 
• 

_ w♦•wr• •• w 

-• No. 1 (a)-7 
t 

--NOMINAL CAPITAL .AUTHORISED, AND CREATED BY THE COMPANY. 

II CAPITAL AUTIIORISED - 

-- -- - 

CAPITAL CREATED . BALANCE 

---- • 
SPECIAL ACTS 

Shares 
and 
Stock 

Loans or 
Debenture 

Stock 

- - 

TOTAL 
Shares 
and 
Stock 

Loans or 
Debenture TOTAL 

Stock y 

Shares 
and 
Stock 

Loans or 
Debenture TOTAL 

Stock 

I. Special Acts conferring 
capital powers 

i have been f ully 
ercised 

which 
ox- 

£ :? s. 

7,152,514  0 

£ s. 

2,603,188  14 

£ a. 

9,755,702  14 

_  
£ • s. 

•'. 

7,152,514  0' 

£ A. J £ 8. 
;. 

2,603,188  14 9,755,702  14 

£ a. 

--- 

  •- 
£ s. £ s 

•-- — 

•- 
£ s. £ s 

•-- — 

TOTAL £ 7,152,514 0 ' 2,603,188 14 9,755,702 14 7,152,514 0 2,603,188 14 9,755,702 14 •-•- — •. -- 

NOTE.—An amount equivalent to the Interest and Dividends upon £306,932 Capital Stock of the London, Midland and Scottish Railway Company, issued under 
the provisions of the Great Northern (Ireland) and Midland Railways Act, 1906, i9 chargeable upon the Receipts of the County Donegal Joint Railways, any 
deficiency in which -is guaranteed jointly by the Great Northern (Ireland) and London, Midland and Scottish Railway Companies. (See Abstract J,) 

No. 1(b).—Nninal Ca ital Authorised and Created b the Com an jointlywith some other Coman , p y Company • p y 
Not applicable to thus Company.) 

S --- 

-ì c 
No. I (c)—.Nominal'Capital 

I ..• 

----.‚--.-

Authorised, and Created by some other Company on which the Company either 
jointly or separately guarantees fixed Dividends. .̀ 

-- v r p o to  

(Not applicable to this Company. 
J 

• Et No. 2.---SHAR CAPITAL AND STOCK CREATED AS PER STATEMENT No. 1(a)SHOWING C   

•-PROPOR ---- -- -- a THE TION ISSUE D.--- _ •- i 

j 
DJ scnirTtON 

I 
- -* 

Amount 
<o created 

Amount = 
issued 

- Nominal 
Additions 
to Capital . 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend - 
until a 

future date 

Calls in 
arrear 

'. 

Amount 1 
uncalled ; 

Amount 
'unissued 

Consolidated 4 percent. 
Consolidated 4 per 
Ordinary Stock 

Guaranteod 
cent._Preference 

`'a. 

Stock 
Stock 

£ 

869,270 
2,000,000 
4,283,244 

£ 

727,416 
1,992,8 70 
4,050,689 

£ £ 

141,854 869,270 
6,310 1,999,180 
— I 4,050,689 

£ 

-- 
— 
-- 

£ 

— 
— 
— 

£ 

 - ,— 
-=- 
--- 

w £ 

— 
820 

x,,232,665 7 

TOTAL  
f 1 

£ 7,152,514 6,770,975 148,164 6,919,139 — — — 
'-'$1 

x, 233,375 

No. 8.---CAPITAL RAISED_ BY LOANS AND DEBENTURE STOCK. C I. 
- - - -- 

i RAIS$D BY LOANS 

T 

RAISED BY Issnn OP DEBENTURE STOCK ` 

E 

Total 

_ . •r 

. • 

Amount Stook 

- 

Nominal Additions 

-  

Existing amount 
of Stock 

Total 
Loans 

Debenture 

' 

raised by # 
and 
Stock 

! 

t 

Loans .,. of 

_ 

on 
Conversion Total Debenture 

Stock 
at 4 percent. 

É 

Existing at 31st 
Existing at 31st 

December, 19'   
December, 1927  

8 I Nil 
Nil 

2,221;530 ,11 2 
2,221,530 ,11 2 

120,300 9 0 
-120,300 9 0 

£ s. d. 
2,341,831 0 2 
2,341,831 0 2 

£ 
2,341,831 0 2 
2,341,831 0 2 

Increase   
Decrease ' 

i ;: — 
— 

+• s. 
n - 

_:.  . ,_ _ — , 

— t 

Total amount authorised 

Less :—Amount 

to be 

created but 

Capitalised value 
Amendment 

•. • • Zí 

raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1-(a).   

not yet available  1   £40,000 0 0 

of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts • 
Act, 1860  1,252 0 0 

2,603, 188 14 0• 

Total deduction  .....   r41,252 0 0' 

• 

Total amount raised 
! 

by Loans 

• 1 

and Debenture Stock as above ...... .......   
- 

T 

2,ó6l,936 14 0 

2,341,831 0 2 

` Balance being available borrowing powers at 31st December, 1928 , .......   £ 

..• 

; 
420,105 13 10 

- - 
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•..•.  

No. 5.----DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER; 1928. 
.- T-. _.-

(Not Applicable. 

NoTE--Expenditure amounting to £17,381 us. 2d, properly 

chargeable to Capital Account, and usually detailed in ;this 

Statement, has been placed to_a Suspense Account, and included 

in the General Balance Sheet----Account No. 18. 

I 

♦ 

1 

•► ._ .... _ •w .w  •.•w M M' 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

1 

i 

• 

• , • 

.1• 

A 

(Not Applicable.) 

1' 

r 

i 
No..7._CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 

EXPENDITURE ON CAPITAL ACCOUNT. 

i 

'•1' 

..... _ .._. ......,..._ • 

Stock, Stock, Share, and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) )   

T . •.; 
• 

£ s. d. 
Nil 

Stock and Share Capital created but not yet received (as per Statement No. 2):— 

Amount unissued   233,375 0 0 

Loan Capital created but not yet available (as per Statement No. 3)  40,000 0 0 

i 
Available Borrowing Powers (as per Statement No. 3)  220,105 13 10 

A 

£ s. d. 

233,375 0 0 

260,105 13 10 

493,480 13 10 

Deduct Balance at Debit (as per Capital Account No. 4)   493.450 13 10 

s 

• 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

See 
State-
ments 

Gross Receipts Expenditure 

10 
15 

Railway   
Hotels and Refreshment Rooms and Cars where Catering is 

carried on by Company  

TOTAL  

£ s. d. 

1,575,181 16 8 

49,751 17 6 

£ s. d. 

1,329,460 14 1 

45,620 18 3 

Net Receipts Gross 
Receipts 

£ s. d. £ 

245,721 2 7 1,673,127 

4,130 19 3 46,333 

• 1,6:34,933 14 2 

Year 1927 

Expendi- 
ture 

Net 
Receipts 

£ 

1,382,267 

43,218 

£ 

290,860 

3,115 

1,375,081 12 4 249,852 110 1,719,460 1,425,485 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921  

MISQELLANEous RECEIPTS (NET) :-

Rents from Houses and Lands  
Other Rents, including Lump-sum Tolls  
Transfer Fees  
General Interest   
Joint Lines--Abstract J.-Company's proportion of Receipts other than in respect of Railway Working 
Baronial 'Guarantee-Louth County Council   

TOTAL NET INCOME   £ 

30,000 0 0 

8,0?4 12 4 
4,968 7 6 
227 17 6 

51,510 1 :3 
1,914 16 7 
800 U 0 

347,297 17 0 

293,975 

6,602 
5,097 
258 

49,499 
1,856 
800 

358,087 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

 •  

• 

Year 1927 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOIINT  

NET INCOME (As PER STATEMENT NO. 8)   

TOTAL 

DEDUCT-

INTEREST, RENTALS, AND OTHER FIXED CHARGES :--

Interest on Superannuation and other Funds  

 £ 

Rent-charges and Annuities  
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   
Interest on Consolidated 4 per cent. Debenture Stock  
Interest on Consolidated 4 per cent. Guaranteed Stock.   
Joint Lines-Abstract J-Company's proportion  
Great Southern Railways-City of Dublin Junction Railways, Guarantee (Adjustment) ... ... ... . 
Deficiency of Income Tax   

DIVIDEND ON PREFERENCE STOCK 

£ s. d. 
55,437 10 0 

347,297 17 0 

£ 
51,881 

358,087 

£ s. d. • , 
4,412 13 9 

6115 7. 
1,075 4 3 

93,673 4 10 i 
34,770 16 0 , 
7,731 13 3 ̀ 

( Cr. ) 484 12 2 ' 
5,105 9 0 

TOTAL  

BALANCE AirTER PAYMENT OP FIXED CHARGES, &c.   

Consolidated 4 per cent. Preference Stock  

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK 

£ s. d. 
Dividend on Ordinary Stock at 3 per cent. per annum ...   í 121,520 13 5 

Balance carried forward to neat year's Account .     ̀  54,898 5 1 

402,735 7 0 

£ 146,349 4 6 

176,418 18 6 

409,968 

4,520 
62 

1,089 
93,673 
34,771 
7,731 
2,000 
9,197 

256,386 2 6 

79,967 4 U 

I 
Í 
I 

153,043 • 

• 

256,925 ` 

79,967 

176,418 18 6 176,958 

121,521 

55,437 

176,958 

• 

No. 9 (a).-STATEMENT OF INTERN DIVIDENDS PAID. 

BALANCE AVAILABLY FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OP FIXED CHARGES, YEAR 1928 (AS PER ACCOUNT NO. 9) 

DEDUCT-INTERIAI DIVIDENDS PAID :- £ s. d. 

On Consolidated 4 per cent. Preference Stock at 2 ner cent.   39,983 12 0 

On Ordinary Stock at 1 per cent   ....   ..   40,506 17 10 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET   £ 

£ s. d. 

'56,386 :.' 6 

80,490 9 lU 

Year 1927 

£ 

256,925 

39,983 

40,507 

80,490 

175,895 12 8 176,435 

 • 
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(OEN.R.I.) (1928) S I 
ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS 

i 

1 Year 1997 

Superintendence-- £ s, d. ! £ a. d. 
Salaries   12,751 13 0 r 
Office Expenses, Re.   904 6 5 

f I 

£ 
12,398 

985 Í 

I Maintenance of Roads, Bridges, and Works- 13,055 19 ' 
Earthworks  i 6,059 14 10 
Bridges, Tunnels, Culverts, Retaining Walls and other Works   12,945 14 5 } 
Roads and Fences   17,266 16 8 } 

_ 13,383 

6,717 
12,094 
17,921 

36,275 5 11 
Maintenance of Permanent Way- 36,732 

Renewal of Running Lines- £ a. d. 
Wages   i 8,278 12 6 j 

,7 Materials  9,137 8 1 
Engine Power and Wagon Repairs   • 1,596 5 1 

8,183 
27 798 
1,388 

+- 39,012 5 8 37,369 I 
+ Repair of Running Lines and Sidings- 

Wages   81,446 7 1 , 
I Materials  29,371 15 11 ! 

Engine Power and Wagon Repairs   3,467 12 9 

85,594 
25,647 
4,054 

i 114,285 15 9 115,295  I 
---' 

-   - - 

153,298 1 5 152,664 

Maintenance of signalling   10,545 17 5 ' 
Maintenance of Telegraphs  ! 3,42 7 4 0 

10,837 
3,733 

13,973 1 5 

_ 
14,570 r 

Maintenance of Electric Track Equipment  I 162 3 11 112 
Maintenance of Stations and Buildings-

Stations, Depots and Offices 20,190 1 5 
Engine Sheds   2,069 12 5 
Carriage Sheds  88 19 4 
Locomotive Workshops  i 363 14 4 
Carriage Workshops ...   322 6 8 
Wagon Workshops   117 9 0 

i Other Buildings  514 11 5 

17,613 
3,067 
125 
376 
3 S 1 
224 

1,011 
23,666 14 7 22,797 

241,031 G 8 
Transfer to Railway De;reciation Funds (Net)  2,540 17 8 

240,258 
11,905 

I TOTAL  £ 243,572 4 4 252,163 

ABSTRACT B.-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1)-LOCOMOTIVES (2)-CARRIAGES 

Year 
1927 ` 

Year 
.927 

Superintendence-- £ s, d. 
Salaries   3,455 2 7 
Office Expenses   396 18 4 

£ s, d, £ 
3,438 
439 

£ s, d. £ a, d. 
Superintendence-

Salaries   2,218 11 6 ' 
Office Expenses   191 5 0 

£ 

2,130 

3,452 0 11 £,877 
222 

j 
Complete I Renewals- 
Wages   494 15 10 - Complete Renewals---

2,409 10 6 2,352 

Materials   844 0 2 - Wages  . 6,174 17 3 
Materials  14,336 

2,200 

• 1,335 16 0 --- 
16 0 

+ 
4,140 

Repairs and Partial Renewals- - 20,511 3 
t Wages   51,314 9 6 50,318 

13 
Repairs and Partial Renewals--- • 

6,340 

Materials  18,522. 7 11 18,792 Wages   21,152 12 4 ; 
Materials  10,570 6 

23,219 

69,836 17 5 69,110 
7 i 12,134 

Workshop Expenses- 31,72: 
Repairs and Renewals of Machinery 

18 11 
Workshop Expenses--

35,353 

and Plant   5,227 1S 8 
Other Expenses   12,659 7 10 

3,836 
13,398 

Repairs and Renewals of Machinery' 
and Plant   4,238 17 0 i 

Other Expenses   5,231 12 10 
376 

17,887 6 6 17,234 - i 

5,282 
, - 

9,470 9 10 5,658 
92,915 0 10 90,221 

Transfer to Railway Depreciation Funds (Net)   20,102 10 0 22,993 64,114 18 6 
Transfer from Railway Depreciation Funds 6,282 6 8 

49,703 

Deduct-Engine Power supplied to and by the Company 
(Balance)   

113,017 10 10 1 

2,275 9 5 

113,214 

2,272 

(Net). . . . 11,211 

TOTAL  £ 110,742 1 5 110,942 TOTAL  £• 57,832 11 10 60,914 

(3)-WAGONS 

I I Year 19271 
Superintendence- £ s, d. £ s. d. 

Salaries ',311 18 7 
Office Expenses   191 19 11 

! •. 

2,304 
222 

2,503 18 6 2,526 

Repairs and Partial Renewals-
Wages  a   ..   10,576 19 7 
Materials   14,702 7 7 

21,405 
12,452 

:15,279 7 2 33,857 

Workshop Expenses-
Repairs and Renewals of Machinery and Plant   1,618 8 4 
Other Expenses   5,514 13 3 

325 
5,901 

- - 7,133 1 7 6,226 

44,916 7 3 

Transfer to Railway Depreciation Funds (Net)   
1 6 8 I 26,771 

42,609 

29,590_ 
TOTAL ....     £ 71,687 1I11 72,799 
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ABSTRACT C. Locomotive Running Expenses. 
i 

ABSTRACT D. Traffic Expenses. 

Year 
1927 

Year 
1927 

£ d. £ £ s. d. 

Su perintendence --- 
Salaries   7,144 2 4 
Office Expenses   707 2 2 

s. 

1 7,189 
789 

Salaries and Wages :-
Superintendence   
Stationmasters and Clerks 

Gatemen 
  93,278 13 1 

  44,218 7 3 

£ s. d. 

17,561 19 4 
  93,278 13 1 

  44,218 7 3 

£ s, d. £ 

17,688 
98,735 
45,838 

Steam Train Working :-- 
7,851 4 6 7,978 

Signalmen and 
Ticket Collectors, Policemen, Porters, 

8 8 133,341 
Wages connected with the Running of 

Locomotive Engines  ` 153,846 

&c.  '129,107 
Guards   20,256 12 10 20,376 

152,599 13 9 
Fuel   119,194 16 1 
Water   6 820 

135,792 
6,821 

309,423 1 2 315,978' 
9 10 

Lubricants   3553 2 5 
Other Stores, including Clothing   5,928 10 10 
Miscellaneous   2,492 3 0 

3,610 
6,230 
3,337 

Fuel Lighting, Water and General Stores  
Clothing  8• 
Printing, Advertising, Stationery, Stamps, and Tickets. 
Wagon Covers, &c.   

17,156 8 7 
5,308 8 5 

13,556 4 5 
1,036 0 7 

18,137 
5,106 

13,095, 
1,084 

t Electrio Train (Tram) Working :- 
290,5S8 15 11 309,636 Expenses of Joint Stations and Junctions   

Cleansing, Lubricating Lighting Vehicles  
(Cr.)821 10 8 
10,087 4 8 

Cr.)1,047 
12,268 

Wages of Motormen   1,741 3 7 1,604 
and of 

Expenses than Mechanical) 
' Electric Current  t 4104 10 1 
Other Stores, including Clothing   53 10 9 

4 385 
43 

Shunting (other :--- 
£ R. d. 

Wages   15,117 13 4 
Other Expenses   148 1 3 

18,294 
131 

5,899 4 5 6,032 
18,265 14 7 18,425 

304,339 4 10 323,646 
Deduct- 

Engine Power supplied to and by the Company 
(Balance)   

. 
5,633 3 2 5,602 

Working of Stationary Engines, Hoists, Cranes, &c. .. 
Railway Clearing Houses Expenses...,  
Miscellaneous Expenses   

2,169 15 10 
5,761 0 1 
3,759 7 2 

2,329 
6,054 
3,188 

TOTAL ..  £ 298,706 1 8 318,044 TOTAL   £ 386,301 14 10 391,617 

r 
ABSTRACT E.-General Charges. 

.ABSTRACT F.-Expenses of Collection and 
Delivery of Parcels and Goods. 

r 

Year 1927 ' Year 192 7 

F Dizeetors' Foes voted by Shareholders   

Auditors and Public Accountants   

Salaries of Secretary, General Manager, Accountant 
and Clerks   

Office Expenses do. do. do.   

Rating Expenses 

£ s. d. 
4,400 0 0 

630 0 0 

! 

23,017 13_10 

2,097 17 7 

386 4 ? 

£ 
4,400 

630 

-. - 
23,434 

1,993 

382 

Salaries and Wages   
ltent, Rates and Taxes  
Maintenance of Horses   
Mamtenance of Horse Vehicles   
Amounts Paid for Hired Cartage .  
`Iiseelianeous   

£ s. d. 
2,058 19 3 

50 10 0 
994 9 9 
46 18 7 

31,182 18 11 
4`2 15 8 

£ 
2,253 

58 
921 
138 

32,438 
64 

Fire Insurance  

Superannuation and Benevolent Funds, Pensions, &c. 

4,230 12 4 

18,453 19 7 

4,218 

17,902 
TOTAL  £ 34,376 12 2 

- - 
35,872 

Subscriptions and and Donations   

Miscellaneous Expenses  

94 16 0 

2,402 14 1 

92 

3,157 
Amount charged to Passenger Train . Traffic   

Amount to Goods Traffic   

3,11, 0 2 

31,259 1.2 0 

3,187 
- ! 
32,685 

TOTAL   £ 55,71317 7 56,208 
charged 

ABSTRACT G.--Running Powers. Receipts and Payments in Respect of Running Power Expenses. 

Receipts Payments Balance 
Year 1927 

• 

I _ 

(Credit) 
Receipts Payments Balance 

(,Debit) 

Passenger Train Traffic   

Goods Train Traffic   

£ s. d. 

189 2 10 

12 15 4 , 

£ s. d. 

45 7 11 

106 16 10 

£ s d. 

143 14 11 

(Dr.) 94 1 6 

£ 

148 

33 

£ 

36 

158 

£ 

(Cr.) 112 

125 

TOTAL  £ 

1 

201 18 2 152 4 9 49 13 5 181 194 13 

i 

ABSTRACT H.-Mileage,.. Demurrage, 
I 

and Wagon Hire. - 

' Receipts Expenditure Balance 
`Yen r 1927 

•, 

• 

_• 

•- 

.• .._ 

• • 

..... 

"' (Debit)   • 
llecei pt s 

 - 
L'xpendi. B dance 
t u re ( Debit ) 

--- - - r_.,!- 

s . 
Mi;eaze and Domurrago- ti ,J rI..: 

Pa;senger Train Vehicles ..   
Gods Train Vehicles   

Hire of -
Passoziger_ Train .Vehicles  0 '"' , ..... .... 
Goods Train Vehicles  

,"- .•..- 

£  s. d. 

340 9 10 
1,942 7 0 

23 18 10 
- 

I 

£ s, d. 
k > 

•. ,• 
341 C 10 

, 5,346 7 5 

173 16 U ̀ 
- 

£ s. d. 
`.- ..( •_► 

11 U 
404 0 5 

A 154 18 0 
- 

. - 

373 
5,070 

_ 51 
-- t 

h-
356 

5,258 

;, - 11.? i 
- 

£ 
t 

(Cr.) 17 
188 

f 68 
- 

TOTAL L £' 5,30614  101 5.866 4 3 559 9 5 J5,494  '5,733 ' 1 239 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

County Donei:al Railwava - 
Joint Committee Year 1927 

GROSS RECEIPTS 
PASSENGER TRAIN TRAFFIC :-

Ordinary Passengers-

, 

£ s. d. I 1', s. d. 

First Class   1,235  17 2 
Third Class  13,608 10 1 I 

i   
Season Tickets-

First Class + 63 19 10 
Third Class  I 470 2 2 

TOTAL RECEIPTS FROM PASSENGERS  

Mails  

Parcels up to 2 cwt., Parcels Post, and Excess Luggage  
Other Merchandise by Passenger Trains   

Less Expenses of Collection and Delivery 

TOTAL PASSENGER TRAIN RECEIPTS  

GOODS TRAIN TRAFFIC :-

Merchandise   
Less Expenses  of Collection and Delivery   

Live Stock   
Coal, Coke, and Patent Fuel   
Other MineraLs   

TOTAL GOODS TRAIN RECEIPTS   

MILEAGE, DEMURRAGE AND WAGON 11.IRE (BALANCE) 
MISCELLANEOUS  

TOTAL TRA UFIC RECEIPTS   

TOTAL RECEIPTS  

Company's Proportion of Total Receipts in respect of Railway Working  

Company's Proportion of Other Receipts (Net)  

EXPENDITURE, 
Maintenance and Renewal of Way and Works  
Maintenance and Renewal of Rolling Stock-

Locomotives  
Carriages  
Wagons  

Locomotive Running Expenses   
Traffic Expenses  

2,606 11 1 
625 13 1 

:3,232 4 2 

26,636 1 4 

26,6:36 1 4 
:3,260 10 J 
3,606 (' 3 
779 9 7 

2,036 13 1 
1,729 2 4 

r 2,052 12 5 

12,363 14 2 
13,730 14 lU 

General Charges  

Law Charges   

Compensation (Accidents and Losses) :-
Workmen  13 O 4 
Damage and Loss of Goode, Property, &c.   54 18 8 

Rates  

National Insurance :-
Health, Pensions, &e  
Unemployment   

TOTAL TRAFFIC EXPENDITURE  

Miscellaneous   

TOTAL EXPENDITURE  

Company's Proportion of Total Expenditure in respect of Railway Working  
Company's Proportion of Interest, Rentals, and other fixed Charges   

215 4 5 
77 10 7 

£ 

£ 

14,844 S 1 

£ 

7,180 
11,524 

15,704 

42 
423 

J3-1 2 01 465 

15,378 10 1 

2,215 O 0 

3,232 4 •• •-•) - 

16,16 

1,959 

3,105 
567 

3,672 

3,672 

20,825 14 3 I 21,800 

26,567 

26,567 
2,857 
4,370 
748 

34,282 1 11) 34,542 

55,107 16 2 56,342 

1,416 17 :3 1,233 
1.466 (1 4  •  2,:206 

57,990 19 9 59,981 

28,995 9 10 29,991 

1,91416 7 1,856 

11,015 2 7 13,298 

5,518 7 10 

3,861 
1,666 
2,199 
7,726 

11,798 
14,257 

26,094 9 0 26,055 
2,519 7 2 2,136 

SO 0 0 78 

183 
45 

(i7 19 O 228 
1,371 17 9 1,578 

'21 
91 

292 15 0 312 

48,162 18 4 • 51,711 

-I44 12 O • 434 

48,607 10 4 52145 
.rte --

24,303 15 2 26,073 

£. 7,731 13 3 i 7.737 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No, 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES 

CARRIED ON BY THE COMPANY. [,abstracts Nos. 11, 12, 13, 14 and 16 not applicable to this Company.] 

i 
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No. 15-RECEIPTS AND EXPENDITURE IN ; RESPECT OF HOTELS AND OF REFRESHMENT ROOMS 

áír, AND CARS WHERE, CATERING IS CARRIED ON BY THE COMPANY. Cr, 

To Expenditure 

Salaries and Wages  
Provisions, Wines and Spirits consumed  
Repairs and Maintenance of Hotels and Refreshment 
Rooms, and of Fittings, Furniture, &c., of Refresh-
ment Cars   

Heating and Lighting of Hotels and Refreshment Rooms 
Rents   
Rates  
Taxes   
Miscellaneous  }  

• 

Transfer to Depreciation F"nd (Net) 

Total Expenditure   
Balance   

TOTAL  

Year 
1927 

£ s• d. 
7,005  4 7 

27,951 3 9 

2,060 18 10 
1,5:3 :3 4 2 
162 18 6 
775 8 9 
372 2 6 

3,851 17 1 

44,402 18 2 
1,214 0 1 

45,6•20 18 3 
4,1311 19 3 

£ 49,751 17 6 

£ 
6,541 

25,017 

4,357 
1,363 
160 
765 
367 

3,294 

By Gross Receipts 

41.864 
1,354 

13,218 
3,115 

46,333 

Total Receipts from Hotels and from Sale of Provisions, 
in Refreshment Rooms and Cars  

£ s• d• 

Year 1927 

£ 

49,751 17 (i1 4;,333 

TOTAL  £i 49,751 17 6, 46,333 

1r. No. i7. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 
t 

Superintendence--
Salaries   
Office Expenses   

Total Superintendence 

Generation-
Maintenance of Buildings ... . 
Maintenance of Plant, Machinery 
and Tools   

Maintenance of Feeders, Cables 
and Accessories   

salaries and Wages   
h'uol, including Carriage , • • 
011, Waste, Water, and Stores 

Total Generation. 

• 

£ s, d• 
146 7 2 
22 15 11? 

106 15, 7 

493 19 5 

50 14 6 
1,457 13 2 
2,177 1 1 

195 7 9 

• 

.- -, • .- 4,481 11-6 

b ton-  Distri u i  
Maintenance of Feeders, Mains 
and Apparatus  338 7 1 

Maintenance of Meters, Switches,' 
Fuses, Lamps, &o.   ; 100, 1P '1 1•• } •) T 

Salaries and Wages   25 16 10 

Total Distribution ........ _................ - , .t.... 4138 3 U 

WI 
Rat es 

•• •. 
Rates oea•-•.w:.._.--r. .r . ,y...•a• rr•.r•-•r 2115 10 ' 0 

TOTAL ...   
• 

£ 

Year 1927 

£ 
151 
31 

185 

47 

490 

43 
1,438 
• •••4S•2 

242 

_4,74 . 

Ily 

s ì85 
• 35 

239 

!1 • (cs 
.•y , . • M .••+.. 

N 

5,384 7 6 5,425 

Current Supplied-

R 

For Traction  
• 

„ Power  

►•,• Light  - 

To other Consumers   

.ar- w• 

t• 

► 3•-T t• OhtT • t c..:h I 

i i'. . . . '. '. . A' ' •r 

••`:3'1t.) IJ ,=; 3 •1 •. A t' 

a 

TOTAL  

Number 
of Units 

269,264 

42,100 

40;900 

352,270 

£ s. d. 

:3,823 G 9 

903 14 0 

657 ti 9 

• ., •.... ,.......... •. 

£ 5,384 7 6 
• ... 

• 

Year 1927 

iYnmber • £ 
of Units • 

237,522 

40,000 

40,058 

317,580 

•  

3,990 

965 

470 

5,45 
• 

No. 18. GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and 

provided for   
Amount due to Railway Companies and 

Cotninitlece 
Savings Bank 
Superannuation and other Provident Funds.. 
Accounts payable  
Liabilities accrued   
Miscellaneous Accounts  
Trustees of Pension Fund Account  
Compensation under Irish Railways (Settlement 

of Claims) Act, 1921, Balance  
Fire Insurance Fund  

Depreciation Funds :-
Railway   
Hotels  

General Reserve Fund  
r 

Balance • available for Divi-
dends and Reserve as per 
Account No. 9   

; •al 

£ s. d. •• 

256,386 2 6 

Leas Interim Dividends paid 
as per Statement No. 9 (a) .. 80,490 9 10 

£ s. d 
1:3,668 8 6 
. .... 

54,588 13 .3 
d 

•],75 14 YÍi 
30,495  13 0 
_':3,1C►i 1 11 
71,156 14 11 
40,9-13 0 7 
85,436 13 2 
90,059 11 0 

203,429 10 0 
71,939 2 3 

880,117 '0 
32,921 19 

• 125,000 0 

Year 1927 

£ 
13,6.42 

54,589 - 

►. rr 

3,600 
32,511 
27,648 
77,668 
36,793 
44,835 
89,961 

233,430 
68,613 

7 893,781 
1 37,787 -
0 125,000 

256,925 

80,490 

175,895 12 b 176,435 

f 

• 

By Capital Account, Balance at Debit thereof, as per 

7 
Cash at Bankers and in hand., ;  

i ~ • 

Investments in Government Securities (at 
cost which is less than market price at 
31st December, 1925)  

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and Coin  
mi ttees  

► 
Amount due by Railway Clearing houses   

Amount due by Minister for Posts and Telegraphs 
and Postmaster-General   

Accounts Receivable   

Miscellaneous Accounts  

Capital Expenditure Suspense Account :--

£ s. d. 
As at the 31st December, 1927 7,644 3 4 

Expenditure during 1928  17,381 11 2 

I: s. d. 
_._.. 

493,480'13 10 

-- 32',ri5U 13 3 

. .... 

1,IlS6,J92 18 2 

12'0,602 8 8 

' 41,139 0 6 

Year 1927 

£ 

•i3,481 . 

-2(1,973 

1,109, 064 

137,615 

37,332 

7,726 7 7 11,785 

9,22'8 14 8 7,716 

9,S19 8 2 

11,390 3 10 

62,672 19 1 

25,0:•.5 14 6 

11.913 

10,3S5 

53,385 

7,514 

£ 1,900,635 2 3 7,910,293 £ 1•,900.635 2 3 1,910,293 
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PART "-STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 
(A) MILEAGE OF LINES OPEN FOR TRAFFIC. 

r ' 
RUNNING LINES Year 1927 . 

Total of 

Length 
of Road 

First 
Track 

Second 
Track 

Third Fourth 
Track Track 

Over four 
! Tracks 
(Reduced 
to Single 
Track) 

Total 
Miles 

(Reduced 
to Single 
Track) 

Sidings 
Reduced 
to Single 
Track 

Single 
Track 

including 
Sidingsa 

Total of 
Single 
Track 

including 
Siding, 

(LINES OWNED BY COMPANY :-

Main and Principal Lines— 
Dublin to Belfast   
Portadown Junction to Clones Junction   
Portado•vn Junction to Omagh  
Dundalk to Londonderry   

M. Ch. 

112 48 
38 78 
41 8 

121 39 

M. Ch. 

112 48 
23 45 
14 76 
12 48 

M. Ch. 

3 59 
0 3 
0 33 
1 72 

M. Ch. 

1 67 
— 
0 5 
0 17 

M. Cli. 

0 20 
— 
— 
-- 

M. Ch. 

231 2 
62 46 
56 42 
136 16 

M. Ch. 

46 71 
6 78 
4 18 
17 4 

M. Ch. 

277 73 
69 44 
60 60 
153 20 

31 Ch. 

; 277 48 
69 43 
60 71 
153 17 ' 

TOTAL or MAIN AND PRINCIPAL LINES   

Minor and Branch Lines— 
Oldcastle Branch   
Bundoran 
Arinagh to Warrenpoint   

Branches off Main Line— 
Between Dublin and Belfast  
„ Portadown and Clone 

  •• Omagh   
„ Dundalk and Londonderry  

Howth Tramway (Electric)  

314 13 

39 42 
35 62 
28 13 

70 17 
37 56 
1417 
16 i 6 
5 22 

163 57 

1 26 
0 70 
1 42 

7 65 
0 50 
075 
0 55 
0 63 

6 7 

0 6 

U 9 

U 9 
0 4 
018 
0 b 
— 

2 9 

— 
— 
— 

— 
— 
— 
— 
— 

0 20 

— 
— 
-- 

--- 
— 

' -- 
• — 

-- 

486 26 

40 74 
36 52 
29 64 

78 11 
38 30 
1530 
17 56 
6 5 

75 11 

4 10 
3 11 
6 75 

14 69 
3 63 
242 
5 70 
0 32 

561 37 

45 4 
39 63 
36 59 

93 0 
42 13 
1772 
23 46 
6 37 

561 19 

, 
45 4 
39 63 
36 58 

93 43 
42 13 
1772 
23 46 
6 37 

TOTAL  561 78 178 23 6 58 2 9 0 20 749 28 116 63 866 11 86635 

LINES JOINTLY OWNED (COMFANY'S SHARE OF OWNERSHIP)-
As enumerated in Abstract J.— 
County Donegal Railways Joint Committee   

Other Joint Lines   
45 36 
0 15 

0 44 
0 9 

0 3 
— 

— 
— 

— 
— 

46 3 
0 24 

4 1 
0 25 

60 4 
0 49 

50 4 
® 49 

TOTAL  45 51 0 53 0 3 — — 46 27 4 26 50 53 50õ3 

LINES LEASED OR WORKED :-

Jointly with oth©i Companies (Company's Share)-.-
As enumerated in Abstract J.--
County Donegal Railways Joint Committee— 

Strabane and Letterkenny Railway   

J • 

9 48 U 12 — — — 9 60 0 71 10 51 10 51 

((RAND TOTAL   617 17 179 8 6 61 2 9 0 20 805 35 122 0 927 35 927 59 

Do., Do., Year 1927  617 16 179 51 6 61 2 9 0 20 806 0 ' 121 59 927 59 

(B)—MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 

(Not applicable to this Company.) ' 

(C)--MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1927 

Linea Owned by the Company  

„ Partly Owned  

over which the Company exercises Running Powers continuously   

ill. Ch. 
556 56 

0 29 

8 51 

M. Ch. j 
556 55 

0 29 

8 51 

TOTAL  

Add :— 
Lines over which the Company exercises Running Powers occasionally   

565 56 

— 

565 55 

— 

TOTAL  565 56 565 55 

II. ROLLING STOCK. 

(A)—STEAM LOCOMOTIVES AND TENDERS. (B) RAIL MOTOR VEHICLES. 

Description Number Year 1927 
Number 

TENDER EIv'dI•IT; •— ENGINE — 

Wheel Type-
2-4-0   
4-4-0   
0-6-0   

4 
63 
93 

4 
63 
98 

(Not applicable to this Company,) 
i 

165 165 

TANK ENGINES :— 

Wheel Type 

(C) TRAINS (TRAMS) WORKED BY ELECTRIC POWER. 

2— 4— 2   

20 
1 
6 

20 
1 
6 

• 

Carrying 

Year 1927 

0— 6— 4   
0— 6— 2   
0 6— 0   

4 
4 
1 

4 
4 
1 

Number N 

" 

Capacity 

Number 
Cartyinq 
Capacity 

• 
36 36 

Passenger Cain   lU 
Seats 
682 10 

euta 

682 
TOTAL  201 201 

Goods Car  1 — 1 — , .. 

TR ,DRR4.. . •... 
r• 

160 
•- 

165 
TOTAL  j 11 

l 

11 

- -- -- - - - -- - --- 
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IL ROLLING STOCK. 

' DA 

•  

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

T 

(E MERCHANDISE AND MINERAL VEHICLES. 

PASSENGER CARRIAGES :--

Carriages of Uniform Class  
Composite Carriages   
Restaurant Carriages .   
Miscellaneous 

Sleeping 

TOTAL.... 

• 

TOTAL PASSENGER CARRIAGES 

• 

OTHER COACHING VEHICLES :-

r .••• 

1 

Post Office Vans  
Luggage, Parcels, and Brake Vans 
Carriage Trucks  .. . 
Horse Boxes•  
Miscellaneous   

. . •. 

TOTAL OTHER COACHING VEIHCLES 

TOTAL COAt'HING VEiiICLES   

f 
Number 

158 
119 
5 

1 

383 

SEATS OR BERTHS 

1st 
Class 

2nd 

Class 
3rd 
Class 

360 950 15,167 
1,62.`3 3,354 1,585 

77 91 -- 
12 1:.' 24 
• 

2,072 

Nil 

•  383 

4 
.67 . 
31 
100•• 
S4 

286 

669 

Total 

Year 1927 

Sea .s or 
Number Rertho 

Toil 

16,477 255 , 16,025 
6,562 121 6,632 
168 5 168 
48 1 48 

4,407 16,776 23,255 38' 22,S73 

f 

Nil Nil Nil 
2222 

23,255 382 22,873 

4 4. 
.• 

67 , 
31 
100 , 
85 

287 

669 

Open Wagons— 
Under 8 tons  
8 and up to 12 tons   ..... . 

Covered Wagons— 
Under 8 tons  
8 and up to 12 tons   
Over 12 and up to 20 tons   

Cattle Trucks  
Rail and Timber Trucks (including Twin 
Trucks)   ....   

Brake Vans   
Miscellaneous   

TOTAL  

• 
• rear t y 27 
Number 

Number 
?- - -- --• ----- ---•`, 

11 • 12 
2,072 , 2,071 

• 

3•' 2 
2,830 

12 
625 

3 N 
2,830 

12 
625 

50 
108 
12 

5,752 

(F) RAILWAY SERVICE VEHICLES 
AND HORSES FOR SHUNTING. 

Number 

Departmental Locomotives.: i •3 ~-
Locomotive Coal Wagons ... ' 'f 250 
Ballast Wagons and Brakes 165 
Mess and Tool Vans   
Breakdown Cranes   2 
Travelling Cranes ...   13 
Miscellaneous   48 

•S o rRe s for ShunFi n I! 

TOTAL 

Y v,,zr l:12'7 1 

Numb'r 

250 
165 
2 
• • 

13 
48 

• 

483  483  
1 1  

III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

t 

C OODs A xn 1'A RCaL5 ROAD VEHICLES :— 

Horse Wagons and Carta   
j 

HORSES FOR ROAD VHHIcLw   

TOTAL.  

Number 
Year 1927 

Number 

26 29 

# 

26 29 

19 20 

IY.—STEAMBOATS, 
i 

V.—CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VII. HOTELS, 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name 

Great Northern Hotel   

Great Northern Hotel   

f 

Situation 

13undorsn, Cu. Donegal 

Rostrevor, Co. Down 

` Land 

Agricultural Land  

Urban and Suburban Land   

1100 54)9 

Labouring Class Dwellings   

Houses and Cottages for Company's Servants  

Other Houses and Cottages   

Acreage 

1\' u m ber. 

Year 1927 

Acreage 
J 

u r. 

• 
c 

71•' 

191 1 29 

38 1 2 

5 

296 

9 

Y ea r 1927 t 

Number • 

5 

.`."• 6 

9 
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IX.-OTHER INDUSTRIES (IF ANY). 
(Not applicable to this Company.) 

X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

QUANTITIES OF PRINCIPAL MATERIILS USED :--

Ballast .   72,498 Cubic Yards 

Foncing  8111. 1,406 Yds. 

Rails     ... 1,038 Tons 

Sleepers    ..   69,609 Number 

MILES MAINTAINED: — 

M. Ohs. 
Miles of Road. ,  )r2 13 

Miles of road reduced to Single Track— 

Running Lines  740 

Sidings     ....   ....   11 7 8 

MILES OF TRACK RENEWED     ...   ..   14 12 

Year 1027 

76,448 Cubic Yards 

10 1l1. 1.15' Yds. 

1,866 Tons 

63,348 _Number 

M. 
562 

Ohs. 
12 

750 17 

116 67 

13 77 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

LOCOMOTIVES RENEWED .. 

LocoMOTIvE9 REPAIRED--

Heavy repairs   

Light repairs   

LOCOMOTIVES UNDER on AWAITING REPAIR AT END OF YEAR  

ELECTRIC TRAIN (TRAMS) :— 

Tram Vehicles renewed  

Tram Vehicles repaired— 

Heavy repairs   

Light repairs   

Tram Vehicles under or awaiting repair at end of year   

COACHING VEHICLES— 

Carriages renewed  

Carriages repaired— 

Heavy repairs   

Light repairs   

s 

Carriages under or awaiting repair at end of year 

Others renewed 

Others repaired— 

Heavy repairs   

Light repairs   

Others under or awaiting repair at end of year   

W AGONS RENEWED— 

Completely renewed ..   

Partially renewed   

`VA(IONS REPAIRED— 

Heavy repairs   . .  

Light repairs   

WAGONS UNDER OR AWAITING REPAIR AT END 07 YEAR  

• • 
In Company's 
Workshops 

N umber 

17 

By Contract 

Number 
Total 

Year 1927 

Total 

,J 

17 

•.) 15 - I 215 

4 

31► 

11 

143 

176 

16 

21 r 

.) 16 

^ 
i 

1 

all 

11 

143 

176 

16 

21 

516 

7 

-111 --- 41) 

294 

7,061 

212 

74 

11 

24 

2 

11 

2 

191 

156 

16 

24 

431 

6 

40 

270 

6,843 

1$4 
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XIII. -Passenger Traffic and Receipts. 
•  

Year 1927 

Class of Passengers 

- r--

Number 
Average originating 

Number Receipts Fare per on the 
Passenger Company's 

$ System 

I ---- - - 

Number 
Average Originating 

Number Receipts Fare per on the 
Passenger Company's 

r System 

£ s. d. £ s. d. 
Ordinary--

1st Class   73,503 23,355 6 4.16 69,636 50,307 21,239 
2nd Class   367,09() 49,026 2 8.05 364,493 404,140 55,272 
3rd Class  4,990,377 395,658 1 7.03 4,891,299 4,857,574 433,696 

Workmen .....   402,944 7,687 4.58 402,944 371,252 7,616 

6 044 76,519 
2 &82 401,479 
1 9.43 4,746,412 
4.94 371,252 

TOTAL  ... . 5,834,004 i 475,726 1 7•57 5,728,372 1 5,713,273 i 520,853 ; 1 9•88 ! 5,595,662 

Season-
1st Class .   274 + 3,745 --- 274  312 4,13.: - 
2nd Class ..   1,939 15,735 1,939 1,945 19,624 • 
3rd Class  2,170 17,287 -- 2,170 1,849 15,376 

I'1'o•rAL  

•  

4,383 39,767 

•.   .••..  

4,383 
 _   
4,106 39,133 

312 
1,945 
1,849 

4,106 

XIV.-Goods Traffic and Receipts. 

TonnHge 

Tonnage 
Average originating 

Receipts Receipt on the 
per ton Company's 

System 

£ a. d. Tons 
, '7 579, 701 16 0.99 582,5.26 I Merchandise   ............. . 7 209:, 

Coal, Coke and 1'utent Fuel   332,676 121,444 7 3G1 319,052 
Other Minerals   105,782 31,946 6 0.45 95,841 

Live Stock     •  

1'OTAI. 

Year 1927 

Tonnage 
Average originating 

Tonnage Receipts Receipts on the 
per ton Company's 

System 

Tons 
73 9, 778 
364,768 
106,443 

• 
£ ' s, d. ; 'I'ons  

617,011 16 817 607,703 
136,167 7 5•59 348,147 
33,762 6 4•12 95,245 

1,159,385 733,091 • 12 7•75 997,419 

Number 

• --- - 
651,743 102.305 

I 
XV. --(A) Tonnage of the Principal Classes of Minerals ¡ XV. (B) Number of Live Stock carried by Goods 

and Merchandise carried by Goods Trains. Trains. 

1,210,989 786,940 ' 12 1196 t 1,051,095 
.  

Number 
originating 
on the 

Company's 
System 

Number 

524,032 588,065 t 96,092 -  

Number 
originating 

on the 
Company's 
System 

  i 
17 3, 822 

Originating on thL Company s System Tons 
Year 1927 

Tons 

Ale and Porter (including Empties)  18,618 19,993 
Bacon and Hams, Butter and Eggs   23,951 27,028 
Flour and Bran, Sharps and other Flour j 

Mill Offal  40,603 46,598 
Grain  69,457 71,161 
Groceries (excluding Bacon, Hams and Butter) 20,839 20,097 
Manure  27,981 29,371 
Oil Cake and Cattle Foods.,   88,102 101,959 
Potatoes   36,854 39,445 
Timber   20,10 19,951 
Coal, Coke and Patent Fuel  319,052 318,147 

TOTAI,  665,589 723,750 

Originating on the Company's System Number 
Year 1927 

Number 

Horses  

Cattle   

Calves   

Sheep   

Pigs   . . 

Miscellaneous   

TOTAL  

7,731 7,976 

266,1 65 222,119 

25,535 29,479 

197,739 183,776 

26,552 30,203 

310 269 

524,032 473,822 

XVI. Summary of Financial Results Secured in comparison with those for past years. 

1919 

£ 
Total Expenditure on Capital Account (No. 4) 9,047.351 
Gross Receipts from Businesses carried on by 

the Company (No. 8)   -
Revenue Expenditure on ditto (No. 8)  -
Net Receipts of ditto (No. 8)  451,027 
Proportion of Compensation under Irish Rail  
ways (Settlement of Claims) Act, 1921 (No. S) -

:lliscellaneous Receipts, Net (No. 8)  15,877 
Total Net income (No. 8)  466,904 
Interest, Rentals and other Fixed Charges (No. 9) 151,417 
1ividend on Preference Stock (No. 9)  79,967 
Balance after payment of Preference Dividends 

(No. 9)  235,520 
Dividend and Bonus on Ordinary Stock (No. 0) 243,041 

Dividend-Rate per cent.  6% 
Bonus do. -

Surplus (+) or 1)eficit (---)  -7,521 
Brought forward from previous year  5S,OC•S 
Carried forward to subsequent year  50,4S7 

1920 1921 

£ £ 
lO,UUS,114 ;10,014,535 

454,116 340,19S ' 

-- 85,000 ; 
9,747 11,234 ' 

463,563 430,432 
147,195 153,S00 
79,967 ' 79,967 

`'30,701 202,665 
43,041 202,535 
6% 5°ó 

-6,340 ±130 
50,487 44,147 
44,147 44,277 

1922 1923 1924 1925 

£ £ £ £ 
9,995,460 ;10,002,691 10,034,561 10,031,597 

2,162,174 2,267,103 2,126,175 1,S99,07;1 
1,874,3S7 1,827,605 ; 1,785,099 1,653,305 
287,787 439,49S ; 338,076 245,774 

115,000 -
30,236 62,475 

433,023 501,973 
149,146 194,631 
79,967 79,967 

203,910 227,375 
202,534 222,788 

5% 5°ó 
- 

+?,376 +4,5S7 
44,277 45,653 
45,653 50,240 

90,000 80,000 
66,921 62,499 

494,997 388,273 
212,539 1S6,273 
79,967 79,967 

202,491 122,033 
202,534 121,521 

5% 3% 

-43 +512 
50,240 50,197 
50,197 50,709 

1926 1927 1928 

• 
£ £ £ 

10,048,174 10,052,9:.'9 10,052,929 

1,723,250 1,719,460 1,624,934 
1,514,967! 1,425,485 1,375,0S2 
208,283' 293,975 ; 249,852 

80,000 - 30,000 
63,442, 64,112 67,446 
351,725 358,0S7 347,298 
149,065, 153.043 146,349 
79,967' 79,967 79,967 

122,693 125,077 120,9S2 
121,521; 121,521 121,51 

3% 3% ' 3% 

• 
- -• 

-}- 1 172' -f- 355(1 -5311 
50,700' .í1,881 55,437 " 
51,581 55,437 54,8t)8 

í  

J. G. S HANA HA N, 
ACl•o1191t(l)tt of the ('UI7lpllstl•. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 
i 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, 
M 

during the past year, been maintained in good Working Condition and Repair. 

Dublin, 19th" January, 1929. 

•  

F. A. CA M P I O N, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

• 
I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, \Vagons, Machinery and Tools, 

have, during the past year, been maintained in good Working Order and Repair. 

G. T. GLOVER, Locomotive Engineer. 
Dundalk, 21st January, 1929. 

(SIGNED  FOR THE BOARD OF DIRECTORS) 

‚-I 

1 

G. S. CLARK, 
Chairman of the Company. 

F. (2. WALLACE, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

«1e hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true Statement of the Financial condition 
... $1 

of the Company, and that the Dividends proposed to be declared on the several Stocks and Shares are boic i fide due thereon, after charging 

the Revenue of the Year with all expenses which ought, in our judgment,' to be paid thereout ̀' 

• 

.r .• . , •+t'. 

f Examined ana approved, A , / 

DELOITTE, PLENDER, GRIFFITHS & CO. 

Chartered Accountants, 

S, London • Wall Buildings, i 

• LONDON, E. C. ' 

ií w 

H. LEOPOL,D PIM, 

JAMES ST EWA RT R EA D E , Auditors. 

Dublin, 3otli January, 1929. 

• 

1 
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G. S. RLYS. 
(1928) 

E GREAT SOUTHERN RAILWAYS COMPANY. 

DIRECTORS: 

Chairman. SIR WALTER R. NUGENT, BART., D.L., Donore, Multyfarnham, Co. Westmeath. 

Deputy Chairman. MAJOR HUGH A. HENRY, Keadeen, Newbridge, Co. Kildare. 

'. BOOTH, ESQ., Victoria House, Dalkey, Co. Dublin. 

BRADY, ESQ., Glena, Booterstown, Co. Dublin. 

RT. HON. H. G. BURGESS, P.C., LL.D., Eglinton 
House, Dun Laoghaire, Co. Dublin. 

(0 C L. T. A. E. CAIRNES, The Glen, Drogheda. 

OR J. W. H. C. CUSACK,Abbeville, 1Talahide,Co. Dublin. 

). EVANS, ESQ., St. Helen's, Lucan, Co. Dublin. 

HENRY J. FORDE, The Manor of St. John, 
Waterford. 

J. P. GOODBODY, Esq., Summerville, Limerick. 

ARTHUR JACKSON, Esq., D.L., Lisroyan, Sligo. 

THE RT. HON. JAMES MAcMAHON, P.C., Castlemount, 
Castleknock, Co. Dublin. 

A. R. MACMULLEN, ESQ., 5, George's Quay, Cork. 

J. X. MURPHY, ESQ., T.D., Ashurst, Merrion Avenue, 
Blackroek, Co. Dublin. 

DR. W. LOMBARD MURPHY, Dartry, Upper Rathmines, 
Dublin. 

REPORT OF THE DIRECTORS 
FOR THE 

YEAR ENDED 31st DECEMBER, 1928. 

To be submitted,, to the Proprietors at the Meeting to be held at 2 o'clock p.m., on FRIDAY, 

e 8Th I MARCH, 1929, at the HALL OF THE INSTITUTION OF Civii. ENGINEERS OF IRELAND, 35 DAWSON 

'REET, DUBLIN. 

The Directors submit herewith the Financial Accounts an(1 Statistical Returns for the Year 

¡nded 31st December, 1928, which have been prepared in accordance with the First Schedule to 

►he Railway Companies (Accounts  and Returns) Act, 1911. 

The following is a summary of the Receipts and Expenditure on Revenue Account :-

Per Account No. 8: 1928. 
£ 

Receipts .. .. .. .. 4,271,140 

Expenditure .. .. .. .. .. 3,506,317 

Net Receipts .. .. .. .. .. 764,823 

Appropriation from the compensation received under 
Section 2 0f the Irish Railways (Settlement of 
Claims) Act, 1921 .. .. .. .. 

Miscellaneous Receipts (Net)  from Rents, Interest, etc. 99,421 

TOTAL NET INCo1•IE 

Per Account No. 9: 

Add—Balance from last Account . . 

Receipts in suspense now released 

Deduct Interest, Rentals, and Other Fixed Charges .. 

1027. 
£ 

4,401,407 

3,727,080 

674,327 

100,000 

78,538 

864,244 852,805 

3,846 

868,090 

413,873 

3,747 

11,074 

867,686 

428,015 

Balance after payment of Fixed Charges 454,217 439,071 
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The Interim Dividends of £2 per cent, paid on the 4 per cent. Guaranteed Preference Stock 

and 4 per cent. Preference Stock at 30th June last absorbed £179,077, and the Directors recommend 

that the following Dividends be paid, namely 

On the 4 per cent. Guaranteed Preference Stock for the Half-year ended 31stiDecember, 

1928, at the rate of 4 per cent. per annum, absorbing £7 7,708. 

On the 4 per cent. Preference Stock for the Half-year ended 31st December, 1928, at 

the rate of 4 per cent, per annum, absorbing £101,369. 

On the Ordinary Stock for the Year ended 31st December, 1928, at 1 per cent. per 

annum, absorbing £77,671. 

Leaving to be carried forward £18,392. 

REVENUE RECEIPTS AND EXPENDITURE.  

The Gross Receipts for the Year 1928 show a decrease of £130,267 as compared with 1927. The 

decline in Passenger Train Traffic amounts to £163,072. The Receipts from Goods. Train Traffic 

show a net increase of £34,108, the only appreciable decline being under the head of "Coal, Coke, and 

Patent Fuel," and this decline was to be expected as the Receipts under the same head with which 

comparison is made reflect the abnormal traffic consequent upon the cessation of the British coal strike 

which lasted over the greater portion of the year 1926. 

The Expenditure shows a decrease of £220,763 compared with the Year 1927. This is mainly 

due to economies effected and to general reorganisation. 

Net Receipts from other sources show an increase of £20,883. 

It will be seen therefore that the position for 1928 is better than 1927 by £111 ,379. 

PARLIAMENTARY BILL. 

The Bill entitled "Great Southern Railways (Miscellaneous Purposes) Bill, 1928 "was withdrawn, 

agreements having been reached which made further proceedings unnecessary. 

HOTELS. 

The new Hotel constructed at Sligo was opened to visitors on the 18th June last. 

ABSORPTION OF COLLIERY LINES. 

The Arigna Colliery Extension Railway, the Athy-Wolfhill Colliery Railway and the Castle-

comer Railway have been absorbed as from 1st January, 1929, on agreed terms in accordance with 

the Railways Act, 1924. 

RETIRING DIRECTORS.  

The Directors retiring by rotation are :-

Richard W. Booth, Esq., 

Christopher D. Evans, Esq., 

Major Hugh Arthur Henry, 

Arthur Jackson, Esq., 

The Rt. Hon. James MacMahon, P.C. , 

Dr. W. Lombard Murphy, 

who are eligible and offer themselves for re-election. 

RETIRING AUDITOR.  

Mr. Thomas Geoghegan, F.C.A., one of the Auditors, also retires by rotation and being eligible 

offers himself for re-election. 

WALTER IL NLjGEN'1', 

Chairman. 
KINGSB RIDGE STA'IIoN, DUBLIN. 

8Íh February, 1929. 
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THE GREAT SOUTHERN RAILWAYS. 

Financial Accoúnts and Statistical Returns for the Year ended 31st December, 1928. 

! PART Y: 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

Balance. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

The Great Southern Railways 
Amalgamation Scheme, 1925. 

The Great Southern Railways 
Supplemental Amalgamation 
Scheme, 1925. .. .. 

The Great Southern Railways 
Absorption (No. 1) Scheme, 1925. 

The Great Southern Railways 
Absorption (No. 8) Scheme, 1925. 

The Great Southern Railways 
Absorption (No. 4) Scheme, 1925. 

The Great Southern Railways 
Absorption (No. 5) Scheme, 1925. 

TOTAL .. .. £ 

£ 
16,460,408 

8,970 

523,614 

18,927 

1,061,212 

18,073,131 

£ 
8,656,154 

43,750 

618,967 

22,067 

57,900 

£ 
25,116,562 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

£ 
15,635,088 

8,970 

523,614 

18,927 

1,061,212 

£ 
8,018,262 

43,750 

618,967 

22,067 

57,900 

9,398,838 27,471,969 17,247,761 8,760,946 

£ 
23,653,300 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

26,008,707 

£ 
825,370 

• 

• 

•  

825,370 

£ 
637,892 

• 

- 

£ 
1,463,262 

• 

-  

637,892 1,463,262 

Note :-Upon the redemption of certain Loan Capital, shown in Table No. 3, the Capital Authorised (Shares and Stock) under the 
Great Southern Railways Amalgamation Scheme, 1925, is increased by £100,000. 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 
Not applicable to this Company. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. I 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
The Dividends or Interest at a rate 
not exceeding 3 per cent. per 
annum on the Capital authorised 
by the Acts enumerated below is 
guaranteed jointly by the Corn-
pany and the Great Western Rail-
way Company under the Fish-
guard and Rosslare Railways 
and Harbours Act, 1903 : 

. 

Fishguard Bay Railway and 
Pier Act, 1893. .. 120,000 40,000 160,000 120,000 40,000 160,000 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1894. 60,000 20,000 80,000 60,000 20,000 80,000 

Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895. .. 50,000 12,500 62,500 50,000 12,500 62,500 - 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1898. 891,500 250,000 1,141,500 891,500 250,000 1,141,500 - ----

Fishguard and Rosslare Rail-
ways and Harbours Act, 1899. 1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 -- 

TOTAL .. .. £ 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Nominal Additions to or 
Deductions from Capital. 

Amount Amount As shown in Upon Amal- po 
Amount 

on which 
Description. Created. Issued. Accounts of 

Amalgamated 
gamation.and 
Absorption 

Dividend 

{ 
' 

and 
Absorbed 

under Rail- 
ways Act, 

payable. 

Companies. 1924. 

£ £ £ £• £ 
4 per cent. Guaranteed Preference Stock... .. .. , 3,885,874 3,786,124 - 99,250 3,885,374 
4 per cent. Preference Stock. .. .. .. .. 5,068,464 4,916,384 217 151,863 5,068,464 
Ordinary Stock. .. .. .. .. .. 7,767,123 9,436,020 D/d 139,810 D/d1,529,087 7,767,123 
North Wall Extension, Lines 1 & 2 £100 Shares. .. .. 126,800 126,800 126,800 
4 per cent. New Ross & Waterford Extension Railways' ' 
Guaranteed Stock. .. .. .. .. 100,000 100,000 100,000 

4 per cent. City of Dublin Junction Railways' Preference Stock. 50,000 50,000 50,000 
4 per cent. City of Dublin Junction Railways' Guaranteed Stock. 225,000 225,000 225,000 
City of Dublin Junction Railways' Unguaranteed Stock, 1884-1887. 25,000 25,000 25,000 

TOTAL .. .. .. .. .. £ 17,247,761 18,665,328 D/d 139,593 D/d1,277,974 17,247,761 
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G. S. RLYs. s 
(1928) 

No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land and 
Compensation. 

Construction 
of 

Way and Stations, 
Engineering, Rc. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

Lines belonging to the Company open for Traffic :— 
Additional Land and Accommodation at Various 

Stations .. .. .. .. 
Water Softening Plants, etc .. . . 
Additions and Improvements to Running Lines . . 
Alterations and Additions to Signalling .. .. 

Rolling Stock :— 
Carriages, Additional Accommodation 
Service Vehicles Gas Holder Trucks 

£ s. (1. C s. (1. 

2,401 11 6 
10,564 5 2 
10,596 0 0 
1,342 0 6 

£ s. (I. £ s d. 

2,401 11 6 
10,564 5 2 
10,596 0 0 
1,342 0 6 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Manufacturing and Repairing Works and Plant :--
Plant and Machinery for Inchicore and Limerick 
Transferred to Lines Open for Traffic 

hotels : 
New, Hotel at Sligo .. .. . . 
Recess Hotel and other Properties written off 

£ s. d. 

153 15 4 
1;710 8 1 

6.486 8 10 
Cr. 3,432 18 0 

Total Capital expended upon Railway 

Land Property, etc., not forming part of the Railway or Stations 
Not used in connection with Railway Working 
Land Sold, etc. .. .. .. .. .. 

£ s. d. 
28,396 14 5 

Cr. 12, 435 8 9 

Total Capital Expenditure for the Year £ 

24,903 17 2 

1,864 :3 5 

3,053 10 10 

29,821 11 5 

15,961 5 

Cr. 4,586 7 2 

41,196 9 11 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 
Principal 
Works 

in Progress. 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 
1929. 

Subsequently 
until 

completion. 
TOTAL 

£ 

3,000 

Lines belonging to the Company open for Traffic :-

Sundry Works at Stations and Sidings .. 

Manufacturing and Repairing Works and Plant :--

Plant and Machinery .. .. .. .. 

TOTAL .. .. £ 

£ 

12,000 

6,000 

£ £ 

12,000 

6,000 

18,000 18,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FuTRTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorized but not yet created (as per Statement No. 1 (a)) . . 

Deduct amount of Available Borrowing Powers as per Section 23 of The Great Southern Railways 
Amalgamation Scheme, 1925 .. .. .. .. .. .. .. 

Available Borrowing Powers (as per Statement No. 3) .. 

Deduct balance at Debit (as per Capital Account No. 4) 

.. .. .. .. .. .. 

TOTAL .. 

£ s. d. 

1,463,262 0 0 

637,892 0 0 

825,370 0 0 

685,161 0 0 

1,510,531 0 0 

968,929 6 7 

541,601 13 5 
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No: 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

.1y 

G,. S. RLYS. 
(1928) 

•. .r. 

a 
See 

State-
ment. 

Gross Receipts. Expenditure. Net Receipts. 

.• 10 
11 

d, > 
• 13 

6 14 
2 s 15 
0 • 
6 
• • 
2 • 

• a 

10 

r a 

9 
N 

11 

d. 

0 

0 
r 

0 

0 

0 

• • 

r 

) 

£ s. d. 
Railway .. .. .. 4,130,902 6 8 
Omnibuses and other Passenger vehicles 

not running on the Railway . . 
Canal .. .. .. . . 
Docks, Harbours, and Wharves . . 
Hotels and Refreshment Rooms and Cars 
where Catering is carried on by the 
Company .. .. .. 115,275 5 7 

£ 4,271,140 5 1 TOTAL 

4,184 12 2 
4,736 1 3 
16,041 19 5 

£ s. d. 
3,366,349 16 0 

p.• 
• 2,891 17 9 
12,092 13 2 
18,761 14 1 

106,221 3 4 

£ S. d. 
764,552 10 8 

1,292 14 5 
Dr. 7,356 11 11 
Dr. 2,719 14 8 

9,054 2 3 

Gross 
Receipts. 

£ 
4,260,728 

4,321 
4,764 

16,529 

11,065 

3,506,317 4 4 

Proportion of Compensation under Irish Railways (Settlement 
y of Claims) Act, 1921 .. .. .. • . 
Miscellaneous Receipts (Net) :-

Rents from Houses and Lands .. .. . . 
Rents from Hotels .. .. . -
Other Rents, including Lump-sum Tolls .. . . 
Interest and Dividends from Investments in other 

Companies : 
Fishguard and Rosslare Railways and 

Harbours Co. .. .. 
Transfer Fees ... .. .. .. .. 
General Interest .. .. .. . . 
Amount receivable under Section 63 (1) of Railways 

Act, 1924 .. .. 
Colliery Lines Loss recoverable from the Government 
Road Motor Services operating on behalf of the 

Company .. J .. .. 

Total Net Ineonié .. 

.. .. 
£ s. d. 

9,534 5 2 
84 4 6 

13,344 3 11 

1,750 0 0 
610 0 0 

21,916 5 0 • 

48,688 0 0 
532 12 1 

2,961 6 11 

£ 

764,823 0 9 

99,420 17 7 

864,243 18 4 

4,401,407 

Year 1927-

Eapendi- 
ture• 

£ 
3,589,306 

2,656 
13,772 
20,336 

101,010 

Net 
Receipts. 

£ 
671,422 

1,605 
I)r. 9,008 
Dr. 3,807 

14,055 

3,72 7,080 674,327 

100,000 

Dr. 2,930 
48 

13,388 

1,750 
632 

21,188 

48,688 
840 

Dr. 5,006 

852,865 

No. ~ 9. PROPOSED APPROPRIATION OF NET INCOME. 
. . r 

w • 

Balance brought forward from last year's Account .. .. , .. - 
Receipts in Suspense now- released .. .. .. 
Net Income (as per Statement No. 8) :. .. .. 

Deduct Interest, Rentals, and other Fixed Charges 
Interest on Superannuation and other Funds --- .. .. .. - .. . . 
Interest on Loans .. .. .. .. .. .. .. .. 
Interest on 4 per cent. Debenture Stock .. .. .. .. .. 
Interest on 7 per cent. Redeemable (1930) Debenture Stock .. .. .. 
Interest on 4 per cent. City of Dublin Junction Railways' Debenture Stock .. 
Kent of and Guaranteed Interest on Leased and Worked Lines : 

Fishguard and Rosslare Railways and Harbours (in Ireland) .. 
Dividend Payable to London, Midland and Scottish Railway .. .. .. 
Dividend on 4 per cent: New Koss & Waterford Extension Railways' Guaranteed Stock 
Dividend on City of Dublin Junction Railways' Stocks 
4 per cent. City of Dublin Junction Railways' Preference Stock .. .. 
4 per cent. City of Dublin Junction Railways' Guaranteed Stock £9,000 0 0 

Less_. Guarantees receivable from : £ s. d. 
City of Dublin Steam Packet Company .. 2,217 10 9 
Great Northern Railway Company (I•) .. 1,478 7 2 3,695 17 11 

t • 

'TOTAL 

Unguaranteed Stock of City of Dublin Junction Railways :-
Dividend to Date .. .. .. 

- Balance after Payment of Fixed Charges 
Dividends on Guaranteed and Preference Stocks :-
4 per cent. Guaranteed Preference Stock i 
4 per cent. Preference Stock .. .. . . 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock at 1 per cent. per Annum 
Balance edrried forward to next year's Account 

• Y 

TOTAL •. 

TOTAL 

TOTAY. £ 

£ s• d. 
--5,692 12 7 
4,338 15 0 

332,951 17 8 
2,656 10 0 
5,209 4 0 

43,450 5 9 
8,008 8 8 
4,000 0 0 

2,000 0 0 

5,304 2 1 

260 16 3 

£ s. d. 
155,414 19 2 
202,738 11 2 

£ 
77,671 
18,392 

• 

s. d. 
4•7 
83 

£ 

96,063 12 10 

£ s. d. 
3,845 16 10 

•  
864,243 18 4 

868,089 15 2 

418,872 12 0 

Year 1927. 

3,747 
11,074 

852,865 
867,686 

5,440 
4,405 

33 2, 952 
2,656 
5,209 

43,467 
8,863 
4,000 

11,834 

8,202 

981 
428,015 

454,217 3 2 

358,153 10 4 

439,671 

155,415 
202,739 

96,063 12 10 
358,154 
81,517 

77,671 
3,846 

81,517 

• No. :9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. - 

r 
J 

► • 

• Balance ávailable.for Dividends and Reserve; after payment of Fixed Charges, Year 
1928 (as per--Account No. 9) . .. .. . - .. .. . . 

Deduet Interim Dividends paid :--
- 4 per cent. Guaranteed Preference Stock, at 2 per cent. .. 

4 per cent. Preferericé Stock, at 2 per cent-

1 

. .. 

£ š.d. 
77,707 9 7 

101,369 5 7 

£ S. d. Year 1927. 

454,217 3 2 
£ 

439,071 

77,708 
101,369 

 • 

, 

Undivided Balance at 31st December, carried to Balance Sheet 
• 

£ 

179,076 15 2 

275,140 8 0 

• 179,077 

260,594 

-J 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

9 Q. S. R L• YS: 
(1928) 

4
,
1
3
0
,
9
0
2
 

£t
 
4
,
1
3
0
,
9
0
2
 
6
 
8
 I
 4,
2
6
0
,
7
2
8
 

Superintendence-
Salaries 
Office Expenses, etc... 

Maintenance of Roads, Bridges and Works 
Earthworks . . 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences .. .. .. .. .. 

.. .. .. .. .. 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages . . 
Materials 
Engine Power and Wagon Repairs .. 

Repair of Running Lines and Sidings-
Wages .. 
Materials 
Engine Power and Wagon Repairs .. 

Maintenance of Signalling 
Maintenance of Telegraphs 

Maintenance of Stations and Buildings-
Stations, Depots and Offices .. 
Engine Sheds .. 
Carriage Sheds .. .. 
Locomotive Workshops .. 
Carriage Workshops .. .. 
Wagon Workshops .. .. 
Other Buildings .. .. 

Add-Transfer to Depreciation Fund 

TOTAL 

£ s. d. 
18,369 9 11 
96,544 3 5 
9,879 5 2 

248,672 15 3 
61,702 16 6 
13,314 14 10 

£ s. d. 

35,596 6 9 
4,699 13 1 

21,376 12 8 
42,478 5 9 
39,522 5 1 

124,792 18 6 

323,690 6 7 

24,220 18 6 
10,786 19 1 

41,037 18 3 
17,792 18 5 

213 12 9 
1,548 8 9 
269 7 2 
663 14 3 

1,815 3 5 

£ s. d. 

40,205 19 10 

103,377 3 6 

448,488 5 1 

Year 1927. 

£ 
43,639 
5,507 

49,146 

21,255 
46,321 
44,992 

112,568 

24,123 
135,695 

9,153 
168,971 

262,154 
64,074 
14,631 

340,859 
509,830 
28,317 
11,544 

35,007 17 7 39,861 

63,340 18 0 

690,505 4 0 
27,133 0 0 

?17,638 4 0 

58,196 
10,737 

553 
„749 
504 

1,230 
2,145 

75,114 
786,519 
nid1,860  

784,659 

Superintendence-
Salaries .. 
Office Expenses 

Complete Renewals--
Wages . . 
Materials .. 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 
£ s, d. £ s, d. 

Repairs & Partial Renewals 
Wages .. . . 
Materials 

Purchase of New Loco-
motives .. .. 

Workshop Expenses-
Repair and Renewals of 
Machinery and Plant 

Other Expenses .. 

11,599 3 10 
1,137 6 9 

9,636 11 3 
13,529 7 11 

141,898 19 9 
51,796 16 2 

24,672 11 5 
40,310 16 4 

Deduct--Engine Power supplied to and 
by the Company (Balance) 

TOTAL .. £ 

12,736 10 7 

23,165 19 2 

193,695 15 11 

7,643 0 7 

Year 19•7  

£ 
13,008 
2,061  _ 

15,069 

6,005 
5,109 

11,114 

152,867 
59,244 

212,111 

12,061 

12,186 
44,615 

64,983 7 9 56,801 
302,224 14 0 307,156 

9,697 13 9 11,692 

292,527 0 3 295,464 

Superintendence--
Salaries .. 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs & Partial Renewals 
Wages .. . . 
Materials 

Purchase of New Carriages 

Workshop Expenses--
Repairs and Renewals of 
Machinery and Plant 

Other Expenses .. 

£ s, d. 

5,518 6 4 
310 1-t 8 

4,448 14 8 
5,845 1 9 

56,420 2 7 
27,702 13 0 

3,664 16 7 
12,125 16 5 

TOTAL .. £ 

£ s, d. 

5,829 1 0 

10,293 16 5 

84,122 15 7 

15,517 13 5 

15,790 13 0 

131,553 19 5 

Year 19!7. 

£ 
5,996 
379  

M 

6,375 

13,454 
18,447 
31,901 

58,292 
27,814 
86,106 
15,527 

1,476 
12,228 
13,704 

153,613 I 

($) Wagons. 

Superintendence--
Salaries 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs and Partial Renewals-
Wages . . 
Materials .. .. 

Workshop Expenses-
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. 

• 

£ s. d. 
6,131 9 6 
368 12 0 

6,127 15 5 
28,056 18 10 

53,792 6 2 
28,659 12 10 

4,547 7 10 
13,597 7 7 

• s. d. 

6,500 1 6 

34,184 14 3 

82,451 19 0 

18,144 15 5 

Year 1927. 
6,842 
533 

7,375 

8,228 
33,800 
42,028 

54,355 
27,935 
82,290 

2,129 
13,075 
15,204 

TOTAL . . 141,281 10 2 146,897 
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ABSTRACT D. TRAFFIC 'EXPENSES:• ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES:  
7 Year 

1927. 

Superintendence.---
Salaries .. 
Office Expenses 

Steam Train Working-
Wages connected with 

the Running of Loco-
motive Engines 

Fuel .. . . 
Water .. . . 
Lubricants .. . . 
Other Stores, including 

Clothing .. . . 
Miscellaneous . . 

Steam, Petrol, &c., Auto 
Car working-
Wages .. . . 
Fuel .. . . 
«'ater .. . . 
Lubricants .. . . 
Other Stores . . 
Miscellaneous . . 

£ s, d. 
20,241 10 2 
1,341 10 8 

434,106 17 0 
313,177 14 6 
21,463 1 2 
7,689 13 5 

16,685 18 11 
13,934 5 5 

2,767 13 .3 
781 0 7 
32 8 5 
223 14 4 
38 0 9 

Deduct--Engine Power supplied to and 
by the Company (Balance) .. 

TOTAL . . .. £ 

£ s, d. 

21,583 0 10 

f 

807,057 10 5 

• 
3,842 17 4 

832,483 8 7 

29,140 2 5 

£ 
23,508 
1,817 

25,325 

440,356 
407,431 
21,339 
8,573 

19,472 
14,215 

911,386 

422 
96 
2 

39 
15 
5 

579 

937,290 

34,357 

803,343 6 2 p902,933 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders 
Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant, and Clerks 
Office Expenses ditto ditto 
Rating Expenses .. .. .. 
Fire Insurance .. 
Superannuation and Benevolent Funds, 

Pensions, etc. .. .. .. 
Subscriptions and Donations .. 
Miscellaneous Expenses .. .. 

TOTAL .. £ 

£ s. d. 
10,417 9 6 

950 0 0 

69,110 8 10 
7,632 3 3 
318 4 6 

4,850 19 11 

99,544 1 5 
437 4 8 

14,849 12 7 

Year 
1927. 

£ 
11,156 
1,071 

57,554 
7,002 
311 

4,959 

79,177 
554 

8,150 

208,110 '4 8 169,934 

Salaries and Wages 
Superintendence .. 
Stationmasters and 

Clerks .. 
Signalmen & Gatemen 
Ticket Collectors, Police-
men, Porters, &e. 

Guards . . 

£ s. d. 
52,721' 7 0 

217,050 13 G 
97,146 6 4 

294,744 4 11 
61,987 18 8 

Fuel, Lighting, Water, and General 
Stores .. .. . . 

Clothing .. .. . .. .. 
Printing, Advertising, Stationery, 

Stamps and Tickets .. .. 
Wagon Covers, etc. 
Expenses of Joint Stations and Junc-

tions .. . . 
Cleansing, Lubricating, and Lighting of 

Vehicles .. .. . . 

Shunting Expenses (other £ s, d. 
than Mechanical)-
Wages .. 29,456 6 ► 5 ' 
Other Expenses .. 609 3 5 

Working of Stationary Engines, Hoists, 
Cranes, etc. .. .. .. 

Railway Clearing Houses Expenses . . 
Miscellaneous Expenses .. .. 

£ s. d. 

723,650  10 5 

39,267 18 1 
11,771 2 1 

s 

26,080 15 ' 9 
2,450 3 1 

Cr, 869 0 0 

35,308 2 5 

30,065 910 

12,300 13 6 
10,330 15 0 
12,208 10 2 

Year 
1927. 

£ 
60.293 

219,586 
100,474 

301,964 
60,965 

743,282 

51,557 
12,231 

26,207 
1,764 

Cr. 869 

34,547 

29,79 
540 

30,33 

14,117 
11,513 
13,363 

TOTAL .. £ j 902,565 0 4 938,047 
ABSTRACT F. EXPENSES OF COLLECTION AND 
• DELIVERY OF PARCELS AND GOODS. 

Amounts paid for Hired Cartage .. 

TOTAL . . 

Amount charged to Passenger Train 
traffic . . 

Amount charged to Goods traffic 

£ 

£ s. d. 
23,383 12 9 

Year 
1927. 

£ 
23,606 

23,383,12 9 23,606 

9,774 3 4 

13,609 9 5 

10,434 

13,172 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNI11iG POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. 

1 

Expenditure. Balance. 

Year 1927. 

Receipts. Expenditure. Balance. 

Mileage and Demurrage-
Passenger Train Vehicles .. 
Goods Train Vehicles .. .. 

TOTAL .. .. .. 

.. 

.. 

£ 

£ 

174 
1,551 

s. d. 

15 8 
5 8 

£ 

143 
2,105 

s. d. 

14 3 
19 9 

£ s. d. 

31 1 5 
Dr. 554 14 1 

£ 

163 
981 

£ 

52 
1,761 

£ 

Dr. 
111 
780 

1,726 1 4 2,249 14 0 Dr. 523 12 8 1,144 1,813 Dr. 669 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

Not applicable to this Company. 

No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER • VEHICLES 
Dr. NOT RUNNING ON THE RAILWAY. 

To Expenditure. Year 1927. By Gross Receipts. . Year1927 

£ s. d. £ • £ s. d. £ 
Maintenance of Motors .. .. 979 9 2 735 Passengers .. .. .. 4,184 12 2 4,321 
Traffic Expenses .. .. .. 1,656 2 10 1,753 
Miscellaneous .. .. ..• 256 5 9 168 . 

Total Expenditure .. .. 2,891 17 9 2,656 
Balance .. .. .. 1,292 14 5 1,665 

TOTAL .. .. £ 4,184 12 2 4,321 TOTAL .. .. £ 4,184 12 2. 4,321 
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No. 12. RECEIPTS AND EXPENDITURE IN 'RESPECT OF STEAMBOATS. 
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Dr. 

Not applicable to this Company. 
• 

• , • 1•y í•T • 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr, 

• To Expenditure. , . .. •, h , •27r• By Gross Receipts. 927. 

£ s. d. £ T £ s• d. £ 
Superintendence .. .. .. 593 18 7 588 Tolls .. .. .. .. 2,507 8 2 2,530 

Wages of Toll Clerks Lock-keepers, &c. g • P • 2, 556 16 5 2, 713 Rents net receipts) .. • P ) ` .. 2,228 13 1 2,234 

Maintenance of Canal .. .. 8,144 18 6 9,018 Total Receipts .. .. 4,736 1 , 3 4,764 

Rates .. .. .. .. 793 15 2 850 Balance .. .. ; .. 7,356 11. 11 9,008 

• 

Miscellaneous .. .. .. 3 9 6 3 . 
!t • ! •: 1. ; 

TOTAL .. .. £ 12,092 13 2 13,772 TOTAL .. .. £ 12,092 13 2 13,772 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

i 

4 

Cr. 

To Expenditure. 1927• By Gross Receipts. 1927. 

£ s. d. £ £ s. d. £ 
Superintendence .. .. .. 462 5 8 447 Harbour Dues .. .. .. 617 6 10 692 
Maintenance .. .. .. 5,004 9 4 5,449 Light Dues .. .. .. 39 6 5 50 
Dredging .. .. .. 8,247 Dock Dues :-
Wages not included in above .. 9,320 13 4 9,594 On Ships .. .. .. . 701 8. 9 569 
Rates .. .. .. .. 1,109 13 6 1,160 On Goods .. .. .. 1,143 14 11 967 
Miscellaneous .. .. .. 15 9 11 11 Wharf and Pier Dues .. .. 6,130 6 1 0,700 

Cranage and other Services .. 7,409 16 5 7,551 

15,912 1i 9 24,908 Total Receipts .. .. 16,041 19 5 16,529 
Add-Transfer from Suspensé `• " Balance .. .. w .. 2,719 14 8 3,807 

Account .. .. 2,849 2 4 DJd 4,572 

TOTAL .. .. £ 18,761 14 1 20,336 TOTAL .. .. £ 18,761 14 1 20,336 

• 

Dr. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, •AND OF REFRESHMENT 'ROOMS AND CARS 

' ̀' WHERE CATERING IS CARRIED ON BY THE COMPANY. 
, 

Cr. 

To Expenditure.  By Gross Receipts.' 1 • 1927'. 

£ s. d. £ £ s, d. £ 
Salaries and Wages .. .. 23,583 1 10 22,909 Total Receipts from Hotels and from 

Sale of Provisions, &c., in Refresh- ' 
Provisions, Wines, and Spirits consumed 53,368 14 2 53,834 ment Rooms and Cars .. 115,275 5 7 115,065 

Repairs and Maintenance of Hotéls and ; 
Refreshment Rooms, and of Fittings, ' 
Furniture, &c•, of Refreshment Cars 12,777 17 6 7,623 ` 

Heating and Lighting of •Hotels and 
Refreshment Rooms .. .. ' , . 3,891' 9 6 4,050 •1 

Rents .. .. .. .. 234 6 0 2.32 

Rates .. .. • .. • - ' ::. i. 2,887 10 3 2,500 

Taxes .. .. Y . :.: • ' :. 863 16 ' 2 808 

Miscellaneous .. .. ' •h ' ( .. 9,114 7 11 9,054 

• Total Expenditure.. 106,221 3 4 101,010 1 -
•: ._,t' .•► !. ail' 

Balance .. • .. 9,054 2 3 J4,055 f 

•I 

TOTAL .. „ • u• • . `. £ • 115,275 '5 7 115,065 t TOTAL .. .. £ 115,275 5 7 115,065 
•)'1. ••_' 

, 

No. 16.--RECEIPTS AND EXPENDiTUIOE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

7.0 .• 

I,.' 

Not applicable to this C om .an ` ' ̀ + PP , P Y 
.,.- vwa•esSarr•Ass7s-.dek.4.• ,a. •...c - es•a.e. -•_- .•w.wc...r...ac ••.. -a •.re.+ ,.nrrr•rr-s•-•s-c• --. 
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No. 17..-ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

£ s. d. £ s. d. 

Year 

-1927. Number 

U n of 
---- -- _ £ s d 

Year 1927. 

Number 
of 

Units. £• • 

Current supplied-
Superintendence-

Salaries .. .. 299 6 4 304 For Power .. 425,716 4,387 11 8 830,093 (3,966 

Office Expenses .. 
For Lighting .. 181 ,266 3,513 18 8 164,761  4.610 - 

Total Superintendence 299 6 4 304 

Generation-
Maintenance of Buildings 18 13 10 59 
Maintenance of Plant, 

Machinery and Tools 481 9 11 770 
Maintenance of Feeders, 

Cables and Accessories 28 4 9 3 
Salaries and Wages .. 2,342 9 0 3,340 
Fuel, including Carriage, 

&c. .. .. 3,489 t 4 4,219 
Oil, Waste, Water, and 

Stores .. .. 207 13 2 208 
Special Items .. 166 9 1 1,072 

Total Generation .. 6,734 1 1 9,671 

Distribution-
Maintenance of Feeders, 

Mains, and Apparatus 41 1 1 138 
Maintenance of Meters, 
Switches, Fuses, 
Lamps, &c. .. 187 12 2 254 

Salaries and Wages .. 552 7 9 1,043 

Total Distribution .. .. .. 781 1 0 1,435 

Rates .. .. .. .. 87 1 11 115 

Special Charges-
Sundries .. .. .. 51 

TOTAL .. .. £ 7,901 10 4 11,576 TOTAL .. 606,982 7,901 10 4 994,854 11,576 

I 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

Year 
1927. 

Year 
1927. 

To Amount due to Bankers .. 
£ 
6,693 > 

s, 
2 

d. 
6 

£ 
16 260 

{{ 
B Capital Account Balance at Debit y a p , 

£ s. d. £ 

Temporary Loans .. .. 179,400 0 0 179,400 thereof, as per Account No. 4 .. 968,929 6 7 926,233 
Unpaid Interest and Dividends .. 16,841 11 10 17,978 
Interest and Dividends payable or Cash at Bankers £ s. d. 

accruing and provided for .. 177,908 13 7 185,743 and in hand ... 67,697 4 5 46,451 
Amount due to Railway Companies Cash on Deposit 
and Committees .. .. 28,563 9 4 29,056 at Interest ... 300,000 0 0 255,000 

Superannuation and other Pro-
vident Funds .. .. 148,188 5 3 143,572 367,697 4 5 3611,451 

Accounts payable .. .. 173,279 13 10 170,143 Investments in Consols and Govern-
Liabilities accrued .. .. 57,318 11 5 65,231 ment Securities .. .. 466,538 5 8 465,643 
Miscellaneous Accounts .. 304,428 4 10 309,703 Investments in Stocks and Shares 
Compensation under Irish Railways held by the Company (including 
(Settlement of Claims) Act, 1921 241,759 14 9 241,760 its own stocks acquired under 

Fire Insurance Fund .. .. 53,247 9 4 50,851 Amalgamation) not charged as 
Depreciation Fund :-Railway  1,012,611 14 8 987,445 Capital Expenditure .. 85,107 12 11 81,100 
General Reserve Fund . _. .. 235,021 14 0 235,022 , (Market Value at 31st Dec., 1928, 

of above, including Government 
Balance available £ s, d. Securities :-5.541,242 8 8) 
for Dividends and Stock of Stores and Materials .. 516,860 8 1 547,357 
Reserve, as per Outstanding Traffic Accounts .. 88,485 17 6 81,930 
Account No. 9 .. 454,217 3 2 439,671 Amount due by Railway Companies 

and Committees .. .. 2,743 19 3 2,502 
Less Interim Amount due by Railway Clearing 
Dividends paid, as 
per Statement 

Houses .. .. .. 
Amount due by Minister for Posts 

24,945 4 4 24,279 

No. 9 (a) .. 179,076 15 2 179,077 and Telegraphs .. .. 34,903 13 8 31,291 

275,140 8 0 260, 594   Accounts Receivable .. .. 
Miscellaneous Accounts .. 
Accounts Receivable .. .. 
Miscellaneous Accounts .. 

68,727 
129,248 

12 
11 

8 
1 

60,026 
218,350 

Suspense Accounts :-
Income Tax on Depreciation 
Funds .. .. .. 149,837 17 3 146,047 

Temporary advance to Fishguard 
and Rosslare Railways and 
Harbours Co. .. .. 6,376 19 11 6,549 

£2,910,402 13 4 2,892,758 £ 2,910,402 13 4 2,892,758 
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PART II.-STATISTICAL RETURNS. 
I.—MILEAGE OF LINES. 

(A)—Mileage of Lines open for Traffic. 

RvxxnNo LINES. 

Length 
of Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to Single 
Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total 
of Single 
Track, 

including 
Sidings. 

Year 
1927.  

Total 
of Single 
Track, 

including 
Sidings. 

LINES OWNED BY COMPANY— 
Main and Principal Lines— 
Dublin (Kingsbridge) to Cobh (Queenstown) 
North Wall Lines (G. S. & ̀v.) ... 
North Wall Lines (M. G. W.) ... ... 
Maryboro' to Waterford (Newrath Junc.) .. 
Limerick to Waterford (Salvation Lane) .. 
Mallow to Fermoy ... ... 
Mallow to Killarney ... ... ... 
Dublin (Broadstone) to Galway... ... 
Athlone to Westport ... ... ... 
Mullingar to Sligo ... ... ... 
Cork to Bantry ... ... ... 
Harcourt Street to Wexford ... ... 
Macmine Junction to New Ross ... 
New Ross to Abbey Junction ... ... 
Dublin (Westland Row) to Shanganagh 
Junction ... ... ... 

Dublin (Westland Row) to Amiens Street 
Total of Main and Principal Lines .. 

Minor and Branch Lines— 
Connecting with the following Main and 

Principal Lines— 
Dublin ( Kingsbridge) to Cobh (Queenstown) 
Limerick to Waterford (Salvation Lane) 
Mallow to Fermoy ... ... 
Mallow to Killarney ... ... 
Dublin (Broadstone) to Galway ... 
Athlone to Westport ... ... 
Mullingar to Sligo ... ... 
Cork to Bantry ... ... 
Harcourt Street to Wexford ... 

Cork to Coachford, Blarney and Donough-
more ... ... ... 

Cork to Crosshaven ... 
Waterford to Tramore ... ... 
Belturbet to Dromod and Arigna ... 
Tralee to Dingle and Castlegregory ... 
Ennis to Kilrush and Kilkee ... ... 

TOTAL 

LINES JOINTLY OWNED (Company's Share of 

Ownership)— 
Waterford (Salvation Lane) to Abbey Jct. 

Total miles of Lines owned and Company's 
share of Lines jointly owned ... .. . 

Ditto ditto Year 1927 

LINES LEASED OR WORKED— 
By the Company— 

Fishguard and Rosslare Railways and 
Harbours Company's Lines (in Ireland) 

Athy and Wolfhill Railway ... ... 
Castleeomer Colliery Railway (to Castle-
comer Station) ... ... ... 

Arigna to Aughabehy ... ... 

Total miles of Lines leased or worked 

GRAND TOTAL ... 

Ditto Year 1927 

M. CH. 

181 8 
6 33 
3 50 

57 76 
80 27 
16 75 
39 76 
129 15 
82 75 
85 55 
58 54 
93 35 
18 59 
13 40 

13 8 
1 25 

882 71 

222 58 
315 69 
11 51 
94 26 
129 18 
69 50 
41 48 
83 73 
16 41 

26 45 
16 7 
7 33 

48 54 
38 12 
53 64 

2059 - 

M. CI3. 

177 13 
5 63 
2 76 
1 72 

33 62 
— 79 
1 24 

80 41 
20 40 
18 77 
27 
14 57 
— 16 
— 23 

12 4 
17 

874 21 

8 44 
6 35 
— 13 
2 83 
49 
— 79 
11 
—2 

—1 
— 76 

— 47 
— 16 
— 49 

400 26 

M. CII . 

4 42 
— 18 
— 24 
—5 
- 53 
- 26 

21 
1 14 

_ 

- 13 
-- 43 

— 26 
— 22 

8 67 

- 23 
- 21 

- 10 
-3 

- 10 

•-

9 54 

M. CH. 

1 27 
— 11 
— 1 

— 33 
—2 

— 11 

— 1 

9 

— 16 

2 31 

2 81 

M. CH. 

— 59 
—1 
—1 

— 45 

—2 

7 
—7 

1 42 

1 42 

M. CH . 

364 69 
12 46 
6 72 

59 73 
115 60 
18 22 
41 41 

211 3 
103 35 
104 52 
60 74 

108 56 
18 75 
13 63 

25 54 
2 77 

1269 72 

231 45 
322 45 
11 64 
96 69 
133 30 
70 49 
42 49 
83 75 
16 41 

26 46 
17 13 
7 33 

49 21 
38 28 
54 83 

2473 73 

M. Cii. 

58 25 
77 
7 18 
3 43 
18 — 
2 60 
2 70 

29 30 
9 27 
10 56 
10 33 
17 47 
2 26 
— 69 

3 16 
-- 22 

183 69 

18 35 
21 53 
- 76 
9 45 

12 39 
6 44 
3 78 
10 36 
1 53 

2 38 
2 13 
- 62 
4 23 
1 27 
46 

284 57 

M. CIr. 

423 14 
19 53 
14 10 
68 36 

133 60 
21 2 
44 31 
240 33 
112 62 
115 28 
71 27 

126 23 
21 21 
14 52 

28 70 
3 19 

M. CII. 

423 12 
19 53 
14 17 
63 36 
133 59 
21 2 
44 30 

250 - 
112 62 
115 28 
71 27 

126 75 
21 21 
14 52 

28 73 
3 39 

1453 61 

250 -
344 18 
12 60 

106 34 
145 69 
77 13 
46 47 
94 31 
18 14 

29 4 
19 26 
8 15 

53 44 
39 55 
58 89 

2757 50 

1464 26 

249 74 
344 11 
12 60 
106 41 
145 69 
77 13 
46 48 
94 61 
18 14 

28 63 
21 11 
8 15 

53 41 
39 55 
58 39 

2770 1 

-8 

2059 8 

2059 4 

-8 

400 34 

415 21 
9 54 

9 54 
2 31 

2 35 
1 42 

1 42 

— 16 

2473 9 

2487 76 

5 

284 62 

282 26 

— 21 

2757 71 

2770 22 

- 21 

2770 22 

103 75 
10 4 

10 3 
4 17 

128 19 

4 65 
- 38 

- 25 

5 48 

... 2187 27 1406 2 

... I2187 23 420 69 
9 54 
9 54 

2 31 
2 35 

108 60 
10 42 

10 28 
4 17 

133 67 

82 
- 61 

1 24 
- 38 

10 45 

116 62 
11 23 

11 52 
4 55 

144 32 

1 42 12606 76 1295 27 12902 23 I 
1 42 2621 63 293 4 2914 67 

116 74 
11 23 

11 52 
4 56 

144 45 

2914 67 

(B) Mileage of Lines authorised but not open for Traffic. 

j 1 

Miles Authorised. Miles Constructed and not Open 
for Traffic. 

Miles not Corn-
Miles under Con- f meneed, or in 

struetion. Abeyance. 

Length of Road. Length of Road. 
Length (including 

Sidings) Reduced to 
Single Track. 

Length of Road. Length of Road. 

LINES OWNED BY THE COMPANY 

New Lines .. .. .. 

M. CH. 

— 

M. CH. 

— 

M. CH. 

— 

M. CA. 

— 

M. CH. 

— 

(C)---Mileage of Lines Run over by the Company's Engines. 

M. CI3. 

Year 1927. 

M. CLI. 

Lines Owned by the Company .. .. .. .. .. .. .. .. .. 2,059 8 2,059 4 
Lines Leased or Worked by the Company .. .. .. .: .. .. .. 128 19 . 128 19 
Lines over which the Company exercises Running Powers continuously .. .. .. .. -- 63 -- 63 

TOTAL .. .. .. .. .. .. 2,18810 2,188 6 
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(A)-Steam Locomotives and Tenders. 

14 

II.-ROLLING STOCK. 

(B) Rail Motor Vehicles. 
• 

Description. Number. 
Year 
1927.  

Number, 

TENDER ENGINES 

Wheel Types: 

TANK ENGINES 

Wheel Types: 

"SENTINEL"  ENGINES:-

TENDERS .. .. 

4-6-0 
4-4-0 
2-6-0 
2-4--0 
0-6-0 

4-8-0 
4-6-0 
4-4--2 
4-4r--0 
2-6---2 
2-6-0 
2-4---2 
2--4-0 
2-2-2 
0--6--4 
0-6-3 
0-6-0 
0-4-4 
G--4-2 
0-4-0 

0-4r--0 

15 
105 
27 
23 

204 

14 
23 
15 
4 
7 

24 
5 
1 
4 
5 

86 
18 
3 
1 

2 

19 
109 
28 
30 

211 

2 
14 
23 
15 
4 
8 
24 
7 
2 
4 
5 

38 
20 
3 
2 

2 

537 570 

394 398 

(E)-Merchandise and Mineral Vehicles. 

Number. 
Year 
1927. 
Nunt c, 

Open Wagons--
Under 8 tons .. .. .. 251 261 
8 and up to 12 tons .. .. 4,091 4,074 
Over 12 and up to 20 tons .. 20 20 

Covered Wagons-
Under 8 tons .. .. .. 1,990 2,074 
8 and up to 12 tons .. .. 3,418 3,359 
Over 12 and up to 20 tons .. 4 4 

Mineral Wagons-
Under 8 tons .. .. .. 60 60 

Special Wagons for loads of exceptional 
dimensions and weight) .. .. 16 16 

Cattle Trucks .. .. .. 2,249 2,228 
Rail and Timber Trucks (including 

Twin Trucks) .. .. .. 327 330 
Brake Vans ; .. .. .. 230 230 
Miscellaneous .. .. .. 15 15 

TOTAL .. 12,671 12,671 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 
Year 
1927. 

Number. 

Passenger Road Vehicles- 
Road Motors .. .. .. 7 7 

IV. STEAMBOATS. 

Not applicable to this Company. 

V. CANALS. 

Name. Length. 

Royal Canal .. .. .. .. 
M. CH. 
95 43 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

Waterford Riverside Wharves .. 
Rosslare Harbour (worked by the Company) 
Dublin Spencer Dock .. 
Bantry Railway Jetty.. .. .. 
Passage Quay.. .. .. . . 
Cobh (Queenstown) Jetty .. .. 

Feet. 

1,444 
1,530 
2,838 
140 
668 
75 

Number 
Carrying 

Capacity 

Year 1927. 

Nzintber Carrying 
Capacity 

Seats Seats • 
Steam Power .. .. 10 840 4 220 a 
Petrol Power .. .. 4 116 2 60 

TOTAL •• 14 956 6 280 

(C) Trains worked by Electric Power. 
Not applicable to this Company. 

(D) Coaching Vehicles (other than Electric). 

Number 

Seats or Berths ... . , 
1st 

Class. 
2nd 

Class. 
3rd 

Class.. Total. 

Year 

A 
• 
✓ 

• 

• 
1927. • 

i 

Number 
Seats 0 
Berths, 
Total. 

PASSENGER CARRIAGES 

Carriages of uniform 
class . . 

Composite Carriages 
Restaurant Cars . . 

Total . . 

Total Passenger 
Carriages .. 

OTHER COACHING 

VEHICLES 
Post Office Vans .. 
Luggage, Parcel and 
Brake Vans .. 

Carriage Trucks . . 
Horse Boxes .. 
Miscellaneous .. 

Total other Coach-
ing Vehicles .. 

Total Coaching 
Vehicles .. 

760 
252 
12 

1,024 

1,024 • 

15 

217 
67 

197 
123 

619 

1,643 

5,253 
4,013 
177 

218 
2,415 
132 

9,443 • . 2,765 

35,398 
5,014 

80 

40,492 

40,869 
11,442 

389 

776 
256 
12 

52,700 1,044 

52,700 1,044 

16 

218 
68 

195 
123 

620 

1,664 

53,118 

(F) Railway Service Vehicles, and Horses for Shunting. 

Number. Year 1927. 
Number. 

Gasholder Trucks .. .. .. 21 21 
Locomotive Coal Wagons .. .. 441 441 
Ballast Wagons .. .. .. 412 412 
Mess and Tool Vans .. .. .. 59 59 
Breakdown Cranes .. .. , .. 7 7 
Travelling Cranes .. .. .. 7 7 
Miscellaneous .. .. . .. 86 86 
Departmental Steam Locomotives .. .. 3 3 

„ Petrol Rail Motors .. 5 ,•'' 5 

TOTAL .. 1041 1041 

Horses for Shunting .. .. .. 1 1 

VII. HOTELS. 

Name. Situation. 

Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Station Hotel .. 
Marine Station Hotel .. 
Railway Hotel . . 

Killarney, Co. Kerry. . 
Caragh Lake, do. 
Kenmare, do. 
Parknasilla, do. 
Galway, Co. Galway --
Mallaranny, Co. Mayo. 
Sligo,-Co;-Sligo- •. 
Cork. 
Bray, Co. Wicklow. 
Rathdrum, Co. Wicklow. 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 

Agricultural Land .. 
Urban and Suburban Land 

A. R. P. 

574 1 10 
227 0 10 

Houses. 

Houses and Cottages for Company's Servants 
Other Houses and Cottages .. .. 

Number. 

1,577 
56 

IS. OTHER INDUSTRIES (IF ANY). 

Not applicable to this Company. 

Year 1927. 
Acreage. 

A. R. P. 

574 1 10 
229 123 
Year 1927. 
Number. 

1,580 
56 

• 

• 

41,134 G 
11,615 á 

399 

53,148 

• 
Q 
• 
• 
• 
• 
U 
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• 
x 

d 
• 'I 

• 
• 

H 
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XTII. PASSENGER TRAFFIC AND RECEIPTS. 

Year 1927. 

Class of Passenger. Number. Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. 

Ordinary-
1st Class 
2nd Class 
3rd Class 

Workmen . . 

TOTAL .. 

Season-
1st Class 
2nd Class 
3rd Class 

499,052 
109,715 

9,657,134 

149,350 

£ 
92,268 
30,156 

969,084 

2,871 

10,415,254 

586 
369 

3,768 

1,094,379 

s. d. 
:3 8.37 
r 5.93 

O.08 

4.61 

482,5-15 
109,388 

9,466,975 

149,350 

Number. Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. 

588,397 
125,176 

10,434,797 

173,320 

2 1.22 10,208,258 11,321,690 

10,978 
6,316 

35,225 

586 
369 

3,768 

652 
459 

3,999 

£ 
104,897 
34,768 

1,093,264 

3,909 

s. d. 
3 6•79 
6 F••66 
2 1•14 

5.41 

1,236,838 2 2.22 

12,992 
7,541 

40,574 

571,425 
124,904 

10,245,749 

173,320 

11,115, 398 

652 
459 

3,999 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Merchandise . . 
Coal, Coke, and Patent 

Fuel .. . . 
Other Minerals . . 

TOTAL .. 

Live Stock .. 

Tons. 
1,756,662 

548,882 
291,506 

2,597,050 

£ 
1,618,135 

222,507 
82,681 

s. d. 
18 5 • 07 

8 1.29 
5 8.07 

Tons. 
1,671,433 

542,154 
284,437 

Tonnage. 

Year 1927. 

Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Tons. 
1,730,744 

581,392 
283,274 

1,923,323 

Number. 

2,753,708 537,058 

14 9.74 2,498,024 

Number 
originating on 
the Company's 

System. 

2,595,410 

Number. 

2,740,081 2,592, 768 

£ 
7,607,405 

236,240 
84,180 

s. d. 
18 6•9 

8 1.52 
5 11.32 

1,927,825 

498,447 

14 10.27 

Tons. 
1,643,975 

572,751 
275,204 

2,491,930 

Number 
originating 
on the Com-

pany's System. 

2,581,212 

%O. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Year 1927. 

----
Tons. 

Ale and Porter (including empties) .. .. 155,004 160,069 
Bacon and Hams, Butter and Eggs .. .. 105,109 102,619 
Flour and Bran, Sharps and other Flour i11i11 Offal 270,031 250486 
Grain .. .. .. .. .. 266,482 287,089 
Groceries (excluding Bacon, Hams and Butter) .. 68,395 71,263 
Manure .. .. .. .. .. 146,690 133,971 
Oil Cake and Cattle Foods .. .. .. 148,189 157,926 
Potatoes .. .. .. .. .. 21,729 14,495 
Timber .. .. .. .. .. 75,184 7 5, 730 

TOTAL .. .. 1,256,813 1,253,648 

XV. (B) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. Number. 
Year 1927. 

Number. 

Horses .. .. .. 12,738 11,927 

Cattle .. .. 809,255 731,016 

Calves .. .. .. 185,088 191,564 

Sheep .. .. .. 779,803 782,629 

Pigs .. .. .. 952,125 862,834 

Miscellaneous .. .. 1,072 1,242 

TOTAL .. 2,740,081 2,581,212 

XVI.--SUMMARY OF FINANCIAL RESULTS. 

1925. 1926. 1927. 1928. 

£ £ £ £ 
Total Expenditure on Capital Account (No. 4) .. .. .. .. 29,672,290 29,735,245 29,787,756 29,828,952 
Gross Receipts from Businesses carried on by the Company (No. 8) .. .. 4,430,519 4,344,653 4,401,407 4,271,140 
Revenue Expenditure on ditto (No. 8) .. .. .. .. .. 4,050,129 3,895,220 3,727,080 3,506,317 
Net Receipts of ditto (No. 8) .. .. .. .. .. 380,390 449,433 674,327 764,823 
Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 376,000 300,000 100,000 
Miscellaneous Receipts net (No. 8) .. .. .. .. .. .. 86,103 93,395 78,538 99,421 
Total Net Income (No. 8) .. .. .. .. .. .. .. 842,493 842,828 852,865, 864,241 
Receipts in suspense now released .. .. .. .. .. .. -- 11,074 
Interest, Rentals, and other Fixed Charges (No. 9) .. .. .. .. 416,545 413,138 428,015 413,873 
Dividends on Guaranteed Preference and Preference Stocks (No. 9) .. .. 358,154 358,154 358,154 358,154 
Balance after payment of Preference Dividends (No. 9) .. .. .. 67,794 71,536 77,770 92,217 
Dividend on Ordinary Stock (No. 9) .. .. .. .. .. 77,671 77,671 77,671 77,671 

Rate per cent. .. .. .. .. .. .. .. 1% 1% 1% 1% 
Surplus .. .. .. .. .. .. .. .. .. 99 14,546 
Deficit .. .. .. .. .. .. .. .. .. 9,877 6,135 --
Brought forward from previous years .. .. .. .. .. 19,759 9,882 3,747 3,846 
Carried forward to subsequent years .. .. .. .. .. 9,882 3,747 3,846 18,392 

HARTNELL SMITH, 
Accountant of the Q'ompany, 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 
• 

ny'd 

'S • 
•4 
'9 

'0 

'8 

2 
9 
9 

on 

5 

1 
I 

7. 

7 

6 

4 

9 

4 

2 

2 

952 
140 
31i 
323 

t21 
?.11 

373 

i54l 

371 
[0/ 

546 

346 
392 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canal, 

and other Works, have, during the past year, been maintained in working condition and repair. 

11th January, 1929. 

JOHN F. SIDES, 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STUCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, 

Machinery and Tools, also Steam Tugs, have, during the past year, been maintained in working 

order and repair. 

24th  January, 1929. 

F- 

(Signed for the Board of Directors) { 

• 

J. R. BAZIN, 

Chief Mechanical Engineer. 

WALTER  R. NUG ENT, 

Chairman of the Company, 

H. S. COE, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the 

financial condition of the Company, and that the dividends proposed to be declared on the several 

Stocks and Shares are bond fide due thereon, after charging the Revenue of the year with all expenses 

which ought, in our judgment, to be paid thereout, subject to the charge for maintenance and 

renewals being sufficient. 

Examined and approved, subject to the adequacy of 

the charges for maintenance and the provisions for 
renewals. 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 

STANLEY HARRINGTON, 
Auditors. 

THOMAS GEOGHEGAN, 

Chartered Accountant. 

19th Fehruary, 1929. 

16th February, 1929. 
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THE GREAT SOUTHERN RAILWAYS COMPANY. 

I (CITY OF DUBLIN JUNCTION RAILWAYS.) 

Statement of Accounts of the Separate Undertaking for Year ended 

31st December, 1928. 

CAPITAL CREATED AND ISSUED. 

Four her cent. City of Dublin Junction Railways Preference Stock 
Four per cent. City of Dublin ,Junction Railways Guaranteed Stock 
Unguaranteed City of Dublin Junction Railways Stock ... ... 

Four per cent. Debenture Stock ... 

£ 

£ B. (1. 
50,000 0 0 

225,000 0 0 
25,000 0 0 

300,000 0 0 
130,230 0 0 

430,230 0 0 

RECEIPTS AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1928. 
• 

G. S. Railways Co. . 
40 per cent. of Gross Receil)ts in respect of 

working ... ... ... ... 
Rates and Tales ... ... ... ... 
Rents Payable ... ... ... ... 
Clearing House Expenses ... ... ... 
Interest on 4 per cent. Debenture Stock ... 

TOTAL ExPENDITURE 

Balance, being Net Profits 

£ 

£ s. d. 

(,127 12 0 
436 fi 0 
24 19 2 
103 3 7 

3,209 4 0 

£11,901 4 9 
4,599 8 4 

16,500 13 1 

Gross Receipts from Working 

Miscellaneous Receipts :-
Rents Receivable ... 
Transfer Fees .. . 

£ s. d. 
1,177 5 6 

4 7 6 

£ 

£ s, d. 
15,319 0 1 

1,181 13 0 

16,500 13 1 

PROPOSED APPROPRIATION OF NET PROFITS FOR YEAR ENDED 31st DECEMBER, 1928. 

Net Profits as per above Account ... ... 
Deduct—Dividend on 4 per cent. Preference Stock 

Balance available for Dividends on the Guaranteed Stock and Unguaranteed Stock ... 

Proportion available for Dividends on Guaranteed Stock ... 
Dividend on C7nguaranteed Stock ... ... 

... ... 
£ s. d. 

2,339 9 6. 
2391810 

£ s. d. 
4,599 8 4 
2,000 0 0 

2,599 8 4 

2,599 8 4 

GUARANTEED DIVIDEND ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1928. 

Dividend on the 4 per cent. Guaranteed Stock 
£ s. d. 

9,000 0 0 

£9,000 0 0 

Proportion of Net Profits available as per above 
Account ... ... ... ... 

Guarantees Receivable from : £ s. d. 
G. S. Railways Co. ... 2,960 4 8 
C. D. S. Packet Co. ... 2,220 3 6 
G. N. Railways Co. (I.) 1,480 2 4 

£ s. d. 

2,3:39 9 6 

6,660 10 Ei 

£9,000 0 0 

Examined and found correct. 

STANLEY HARRINGTON, 1 
THOMAS GEOGHEGAIN, Auditors. 

Chartered Accountant. 

H. S. COE, Secretary. 

HARTNELL SMITH, Accountant. 

2nd 1lIaJ, 1929. 
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THE GREAT SOUTHERN RAILWAYS COMPANY. 9 

(NEW ROSS AND WATERFORD EXTENSION RAILWAYS). 

Financial Accounts for the Year ended 31st December, 1928. 

NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Act. 

Capital Authorised . ( 'al ►i t al ('rent ed , Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

'l'otal. 
Shares 
an! 

Stock. 

Loan or 
Debenture 
Stock. 

Total. 

The Great Southern Railways Amalgamation 
Scheme, 1925 ... ... ... 

TOTAL ... ...£ 

£ 

100,000 

£ 

100,000 

£ 

200,000 

£ 

100,000 

100,00 

£ 

100,000 

£ 

200,000 

£ £ £ 

100,000 100,000 200,00 100,000 200,000 

SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

1)oaetiptlon. 
Amount, 

created. 

Amount 

i5Suecl. 

Amount on 
which dividend 

is payable. 

£ £ £ 

Four her cent. Guaranteed Stock ... ... ... ... ... ... 100,000 100,000 100,000. 

TOTAL ... ... ... ... ... ... £ 100,000 100,000 100,00 

CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by 
Loans at 

31 per cent. 

Raised by 
issue of 

Debenture 
Stocks. 

Total. 

Existing at 31st December, 1928 

Existing at 31st December, 1927 

... ... ... ... ... ... 

... ... ... ... 

£ 

100,000 

100,000 

£ 

Nil. 

Nil. 

£ 

100,000 

100,000 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital Created 

Total amount raised by Loans and Debenture Stock 

BALANCE 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

100 ,000 

100,00() 

Nil. 

Dr. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
Expended 
to 31st 

December, 
1927 

Amount 
Expended 
during 
year 
1928. 

Total. By Receipts. 

Amount 
Received 
to 31st 

December, 
1927 

Amount 
Received 
during 
year 
1924. 

Total. 

£ s. d. £ s. d. £ s. d. £ s. d. 

Lines Open for Traffic 259,517 6 6 259,517 6 6 Shares and Stock ... 100,000 0 0 — 100,000 0 0 
Loans ... ... 100,000 0 0 100,000 0 0 
Discounts on Shares and 

Stocks ... ... Dr. 390 0 0 Dr. 390 0 0 

TOTAL RECEIPTS ...£ 199,610 0 0 199,610 0 0 
1 ' 

By Balance ... ... ... ... 59,907 6 6 

TOTAL EXPENDITURE ... ... ...£ 259,517 6 6 TOTAL ... ... ... ...£ 2 59,51 7 6 6 



I 

G.S. Rlys. Co 
N. R.. & W. Exten. R1ys., 192Š). • 

REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

, 

Gross 
11 eeei pts. 

E•peiiditure. Net 
Receipts. 

Year 1921. 

Net 
Receipts. 

Gross 
Receipts. 

Ex- 
pencl it rcre. 

1; s. d. £ s. d. 1; s. d. 1; £ £ 

l:ailwav ... ... ... ... ... 
V 

13,798 0 1 7,140 Ei 11 6,6.57 13 2 12,384 F',430 J,954 

TOTAL ... £ 13,798 0 1 7,140 6 11 Ei,6.i 7 13 2 12,384 (1,430 5,934 

Miscellaneous Receipts :-- £ s. d. 
Rents Receivable ... ... 62 7 0 13 
Transfer Fees ...  . . . . . . 1 
Guarantee receivable from The Great Southern 

Railways Co. ... ... 2,248 2 1 3,82] 
2,310 9 1 

'1'o'r.• T. \Ti:'r 1 N rotij l: ... £ 8,968 2 3 9,822 

• 

PROPOSED APPROPRIATION OF NET INCO1YLE. 

Xc. inco:iic 

Deduct--Interest, Rentals and other Fixed Charges :--- £ s. d. 
Rent, Wayl eave, etc. ... ... ... ... ... ... ... 1,700 0 0 
General Interest ... ... ... ... ... ... ... ... 3,268 ? 3 

BALANCE AFTER PAYMENT OF FIXED CHARGES 

Dividend on 4 per cent. Guaranteed 5tc:ch 

BALANCE 

£ s. d. 
5,968 2 3 

4,968 2 3 

Year 
Y92í . 

• 
.9,áz• • • 

1,700 
4,122 

5,822 

4,000 0 0 

4,000 0 0 

4,000 

4,000 

Dr. RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. 

To EXPENDITURE. Year 
1927 

By G ROSS RECEIPTS. Year 
1927 

£ s. d. £ £ s. d. £ s. d. £ 
G.S. Railways Cn.-50 per cent. of Traffic Receipts 

in respect of working ... ... ... 6,899 0 1 6,192 
Passenger Train Traffic 
Ordinary Passengers :-

First Class ... ... ... 85 2 6 - 99 
Rates and Taxes ... ... ... ... 241 6 10 238 Second Class ... ... - - --

Third Class ... ... 2,320 9 4 - 2,757 

Total Traffic Expenditure ... ... 7,140 6 11 6,430 2,405 11 10 2,856 
Season Tickets :-

16 Net Receipts ... ... ... ... 6,857 13 2 5,954 First Class ... ... ... 19 3 3 - 
• Second Class ... ... - - --

Third Class ... ... 118 8 11 -  31 

137 12 2 50 

Total Receipts froiu 
.•. Passengers ... 2,543 4 0 2,906 

Mails ... ... ... 49 9 3 51 
Parcels up to 2 cwts., Parcels Post 
and Excess Luggage ... ... 909 5 6 647 

Total Passenger Train 
Receipts ... ... 3,501 18 9 3,604 

Goods Train Traffic :-
1,5 76 Merchandise ... ... ... 5, 801 16 0 - 

Live Stock ... ... ... 3,888 4 10 - 3,328 
Coal, Coke and Patent Fuel ... 378 15 3 - 446 
Other Minerals ... ... 227 5 3 - 430 

'Total Goods Train Receipts 10,296 1 4 8,780 

TOTAL ... ... £ 13,798 0 1 12,384 TOTAL ... £ 13,798 0 1 12,384 



3 
G. S. Rlys. Co. 

(r7. R. & W. Exten. Rlys.. 19•8.) 

I)r. GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends ... 
Interest and Dividends payable or 

accruing and provided for .. . 
Debt due to G. S. Rlys. Co. on 

account of Capital Expenditure 

£ s. d. 
9 10 3 

2,000 0 0 

E10,251 18 6 

Year 
1927. 

£ 
7 

2,000 

60,252 

62,261 8 9 62,259 

Capital Account :-
Balance at Debit thereof ... 
Amount due by Railway Companies 
and Committees ... ... 

Miscellaneous Accounts ... 

£ 

59,907  6 6 

1,878 8 6 
473 1,3 9 

1 •ectr 
1927. 

a 

N 

59,9U7 

1,876 
176 

62,261 8 9 62,259 

(Signed for the Board of Directors) 

HAR'1'NELL SMITH,  
Accountant of the Company. 

• \VA L'1'ER 1L NUG_L N _1', 
Chairman of the Company. 

• 
H. S. COE, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We, the Auditors of the Great Southern Railways Co., hereby certify that the foregoing Accounts 

and Balance Sheet contain a full and true statement of the financial condition of the í\ ew Boss and Waterford 

Extension Railways after charging the Revenue of the year with all expenses which, in our judgment, ought 

to be paid tliereout. 

STANLEY HARRING'1'0\T, 
Auditors. 

'1'H.OIVIAS GEOVfLl EVfA1V , 

11 th April,  1929. Chartered Accountant. 

* 
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The Great Southern Railways Company. 
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LETTERKENNY RAILWAY 
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S TATE tl1E NT OF ACCOUNTS 

for the 

Rr1f -Year ended 30th June, 1928. 

.w..M ww...tiM.....NNMw....WM.wNNtiM.......•..•.•....N..w..N.M. 



71 



co 
c•2 
• 
H 

• 

: _ i 

..•..............« ...._.«...«........• 

• f f 00 1 1 0• 
r—i f 00 i 0= 

00• • o = 
• s + C? • I ^ • • ; ~ 

O O L<J i 

• El • tn C\l 1 
_ • f  ........i.......».....«-i 

} 0 
= Q) Cla • O = • 01 
; o 1 01 

c G-• i t t ^€ : 

•• • H 
•  • • _ 1...... ............._.........t - ....._.r................................•..:................. f .........  f • f U) o o 

• M a) O f O = 

• O o •• • • t 
• _ O • O • 

, U1 Cl) 
--•.•........« ..................   ••  .....•.• ..-..• ....._........•. ........• ..:• :.._.... ....: _; . •...w..... ......«..._._...... 

f 

• O O 

• cd 10  0O O f Ó • • 
•,..• -P C• 
O O 10 0 • i 0 1• 

• El = O O  • • O • H H • t •2 f Ó 
O d   

_  •-- ..........._..... ₹  
-P 4) s • • O ; 0 : H 

O = Q •. 
O O •O ! 

• ., •r-• : cd •6 • I i 

Q O = 10 •1 
C) i H O 01 

;-•• •i • • H : IH I 

• .. 

F 

_€ 
• • 
P4 • 

i 1\ N » ........................« 

• U) # O ' _ 
E-1 ' P-, • o rd • ó 

• • • •b -i• o  •+•ca,c  = 0 
• = Cl) U) f O 1 
U • • 

f ' _....... •;:r ...............«...• =.„..«t•:.:» .....::: •----   
OOQ • O O • O • 

; r-i 000  1 0 O f O 3 
• lcd' C•J tt• O • CO CC) O • = 

T 

• O C') -O C<J } c'Í Q• 

# N • O C2 
H •  t-i • tC) ...............  . . i.«..»««..»..«..« .................».•..............»....... ........... -t 

• 000j0 o = o t 
U) Ooo O 0 10 = 

t<) t0 O (X) 00 • O 
• c `f'L 

I Q :. C<) 'D C<) ' G\2 O> { t<) f 
I H = C<) r—i Gt? _ N 4 1HI c ` 

f• 3 r--•  •• [3 ;,,,,,,,,,,,,, , 7  .. ............ ....»...;...•...«..... 

1-P f OOto:  
; .H • Cl) 00 O f O • 
iPi I, • a) = O 0  1 0  10  
; • = od -š 
l v = o •c54-? . 00 t' O t 01 

0 o 101 
C f• • •---• = r-{ • .  .......... ..•...•.«._«._......«........._ ................. • 

_ • 
• 
• 
• 
_. 

i 

• 
• 
U) 
H 
• 
a 

Wt 
o• 
H N • 
• 

N
o
 .
 l
 —
 S
 TA
TE
l.
 

A
u
t
h
o
r
i
s
e
d
.
 

cci • 
O f • • . o . • 

• 
` v • 1 0 -O H  H 
1 •• • to••- • 

oo co 00 o ao 
•• r-{ r--i H H 

1 + a) • 
• 
o • o 

_ o 0 
0 1 cd A A • cd 

., f • H m • f 
1 .p rd I r---{ ct3 • H 

cU • I cT3 0 H cd 

f cd P1 
• •ri = 

r--•  ' Q) •,r• 

a) cU 

• C}--{ O i a) t 4) 
0  -{•• o • -},• 

• tn • (D A A • a) 
i ..P H }-a 
; 0  • 

Q) a) 

• 

• 

R
E
C
E
I
V
E
D
o
 

P
R
O
P
O
R
T
I
O
N
 

S
T
A
T
E
M
E
N
T
 
O
F
 

• 
C') 

f • 

• 
•• 

_ 
i 
• 10 
i•a• 

• co • 
• •   • 

rd 0 = • 1 = 

; Q) = Cci O • 

'r1 f i 
• • 0 tfJ 
0 0 • 10 i 

•  i oI4H I 
• • i ^ _ 

• 101 

.Í... ».. «.•.. .. .............. : 
_ ................... • (r;o 

• • 
f 'd rn O = 

: •  _ c\i ' 01 
1 0 0 a ' 

o 

• 
i 

_ 
• 
• 

• 

• 

i 

_ 
f 

• 

• 

]
D
e
s
c
r
i
p
t
i
o
n
 

; 
! 

0 

0 

• 
0 
0 
H 

i 

....... _.............. • 





• 

D
E
B
E
N
T
U
R
E
 
S
 T
 O
 C
 K
 o
 

C
A
P
I
T
A
L
 
R
A
I
S
E
D
 

O 
• 

,.»...»..« «..«.....»......, 
i • 

A 

O _ 
-P 0 jq- 1 I 

4) I • 

_ 

• # 
• 
i =.o 

• •O I 
'U) . 

H ,c i c' O 

s 
rf 
c• 
-P 
O 
H 

c• 

rd 

cd 
a 

i 

c 

• 

II 

I I 

t 
: 

O 

-P 
C) 
Q) o . ♦ o 

• 
U) 
4) 
• 

• .• 
D
e
b
e
n
t
u
r
e
 

• 

•  

T 

O 

0 
rd O -P 

ct5 c Cf o • 

H H 
c cd U) 
-P -P U) 

H H N 

a
v
a
i
l
a
b
l
e
 





i ; o 

. rd rd 0 
i = 

01 ` i • 

O • 
' H 1 • 

H 
H 
A 
• 

W 

A 

R
E
C
E
I
P
T
S
 

0 
• 

10 
11• 
r--i 

N 
10 

0 

r--i 
10 

Co • 
H 

10W 

0o d{ 
O 
ri 

:  i rd • • _ _ 
• Co 

• •• •• • • H H 
• o a• • i •• • t t 
• 

• ► o 

° rc 0 
• C) 

• 

O CD • Cg , • l •►•. •, • 1 
•r..• -• G•2 • • 

` O a) [l,2 Q• ; 10 
O r--i H IC) O : lO _ 

i H C• • _ 

U • c  N H CD 
{ 10 IC) • o • 
i . ...., -......-...-. 

` i • ° {- L) 
! : i 

j O H• 

• • 
• 
1 
_ 

_ • 
• 
# : 
• 

_ 
_ • } • •... .................._... •-•-•-••::w• 
3........•.._........• ..................... .......:W.:.••...._,.. ;;..;:,:••:....•...: :-r--••:••.•.- : •..... .. ... ....... ..................«.........»......................•:•.:r.........s:.....«......_...............».. .:}:•   
i....................  ........... .... ......_... .... ......  .•.•:.-.•.-..r:: :-::.•.•...x:.•» .: : .:........... .• • 

O 

......._..«...»..s..»»•..»................».«............_...».«.......«.«.«.....»......................»..i.....»......... »..«.».....» ......_.._....... • 
• # ! 

. • 

.t...i •• • i 

• 
i 

• .................................»...... 

• 

° 

................................................................ 

i 

• 

•..................._....t...«......» .  
^ o 

0 
-P 

....  ...................!................»............«..............».».».. .....«........« .«.». ' ..._.....»«........ ......» - ! v • 

IC) t') O 

• t • • 10 • ; N LC) i C\2 O • 
• 

G• N CO i r-{ 
10 N •_ • C) 
CO • C•J 10N: 

_ 10 C\2 • Co 
_ 
• H H J H--------- _  • r-• 

s : , 

i rd is 
_ 

mG) • O H •oó•rd • 00 rc3 • 
i O v • i 'd cti • C) H • -H ' 

-P 4 •H -P • o • -•-• C1 a) `• Ú • •• v • • •+ • •• 0 4-• >• • • • • _ 
Fd H cd 0 c a) a) 

•i Co a3 ° O• a) c a) Co Ó •H M • O CQ e 
00 a) H 4-I t) I rd +) cd rd ct3 

(1) • a) • cn ,n o • , cd r; 

•• •ri CO p! :> Co rd cii +' H • 
N•Ln •cd O cn ••••••-••• 0 O •• C) rdcTiH ; 

O • O • -• • C) O  r-tli -P tQ ci3 GYcii., Co 



,• 



, ......... »..........»» «. 

• 
i 

• : • •• 
col 
C' i 

: Q• 
HI 

• 

0 

W 

W 

0 

t 
• 

O 
• 

• 

1 • 

LC) 

O 
• 

• 
• 

l 

O
F
 
W
O
R
K
I
N
G
 
.S

TO
CK

o 

i 

A
p
p
•
.
i
c
a
b
l
e
o
 

-P 

0 
• 

• 
EH 

O
N
 
C
A
P
I
T
A
L
 
A
C
C
O
 

w..«..«««.w«. w«... 

E
x
p
e
n
d
!
 L
u
r
e
 

_ • 

H 
A 
• 
W 

N 

R
 A
S
S
E
T
S
 
A
V
 

.'....«....+...w«»w.r.«...w..«..«... •.... «.w.w..• 

f 

• 

0 

O OH 
ri 

• 

O cD 1 

O 
O 1c 
O co • ^  
tc c'co i 

_ • 
; 

• 

• O • • 
r--i 0 •N • 
• 

o ••• H 
-P • 
p H .H 
O • O • • • 

0 • 
• 

(I) • o • v 

• • 
. cd 

rj P4 
O cd o 
-• • • • 

C) 1 C!• 
• •i••H 

U)o ) 
Z •H 

r
a
 i
 l
 a
 b
 l
e
 

.• 

• 
a) 
P4 

• 
• 

• 





É• 

° 

• 
U 

O 
0 
U 
• 

• 

R
E
C
E
I
P
T
S
 

• 
_ 

• 

• 

.ww•... • •..•.....• w.•._.u....w. «....«. «.......... «.w • 

O O H • H• • H 
3 

•tc N LO 
H 

.• 

r—I ; H 

„ ; ^•.. 
•• 

• H _ H r•--I O 0 
• • 
i• H H • H 

• 

• 

• 
• • 
• 

r--i H H N ; 0 
C\2 C\≥ H 

cc 

tc • • . ._..........».....................»M... •.....• ..•. 
 ........w •.....•... r ...w.«.yww...._•.w.+.«•.......w..._......r.r ..•«.(w..:...«..••...rw+.w..«..«.. 

r . .. ..... •..y . .......».»... .-.....«.«....«..... ...»-•1... C) 10 -+'• 

O •rl •r-I •rl 1 

CQ ••.{ • • .P 4) 'r4 
‚3)0 1 cd 
$:.4 Q) • ) ) Ç 

•H Cd 4) 4) F-i O O 

-P H 
+D .H C) O •  • 
•r-i PZ Q) 

• 4H • ó cd 
a)o • -o• 
• 

................. 
Cl) 

o o o Cl.2 ° o 0 0 "(1) 

cn• '3) - • • (3) 

••• cdW • . •• v rd 
D H r--{ H • H U) • H• 

(3) • c» • -• `a•) • • (3) 
••••(3)H C.) C) (3) (1) M• 
ci3HCQcj k cPd • • •• O 
P-i W W - }-R 

12:1  .- .r .. . .- ►- ... ... ._ ... .- .- ... 

.r.. ...... . :'.....«.......».......  5..• :.» ......  --...  ..•..».»..».........»»................ _ ......».......... • .. o» 

i rn 

Cd a) _ • 

•aJ N ; 
1 • • • • 

••••• • 

x O 
• . 

'-0 H lf • 
H 

 ......F«.«.«.««......s.....••...• •.•~ 

= O t-! H 
• H 'H 
: 

Q> N H O 
i 

H • 

C') m •• • • r-i 
co 

• • C') 

• iC') 

3 

7 

PJ 
w 

, 
_ 

0 

rd 

C!) 

• 

: 
s 

N c') • H 
t 
i 

C') IC) 

O 
.t0 LO 

C') • • w Q 
.. ; 

C' _•• 

VL 

oO2 o Cd O 0° O 

-Prd U 4) • 
O  • • • • • • O  „ t►.! `V O  • • 

1 c-4 0 r-f U1 nd `• • O rd C) 
Cb > 4-1 cd r-i • a) Ç1 (D O 

cd 4-i 'DH 0 cd c3 •H cd • 1 
0—a),0  • r Cd • • • • a) 

•H+•• Cd cd •• P o Cd 

r..i • r—• U2 rd • -4-.D 
O  

• . • cd , ' cd • CH 'H U (1) 
d H O •H +• H rn M O H (Z+ •r-i H 
• H0 • P• o C) Q) rd H M cd • H +• 

}-• • C•J ctt • i 4> +• • Q) •QQ O O •) cd cd Q) 
• •---- .H U,1 U1 • p4 HC/) 4-• • rQ P4 P4 • 

E• • ... -- 
r •• 

co 

M.w...N...•...»..•....»•..Mw».W.W._.w......_..•M.•...W_.•.N. ..N. M.www..w..».».....».w».»..•.•.»•.N•.w.........•..M 



.• 

• 

• 



.1 

. ........«....._...-»........ • 

i 
i 

H 

N
o
.
l
o
 

í 
: 

r-i 

• 

i 
i 

r-i Gn 
r--J • 

. • 
U1 C Q t LC) 

H r-i 

C2 O C\2 C• • 
Go • 

4'o 

• ••H  r-i 

a) . 
• 

• 
0 
• • 
a, 
• 
• . . 
00 

4H 
-P 

Ui • a) 

• Ó C) 

c3 c)ri OH • 

cd cc3 
• p 

• 
• r • 

; 
0 • 

_ i 

.....» »...« » .. .. ....  ' ..:i :».....»....: »:::..::.«».....«....»» :.:•.:; •::•:..:'...... i 

_ . 
C\2 CA = 

cd C1) _ i = 
N fd 

tn O tO 0 • 
t •d c 

r--i 4) H C} O O GO • 
cd -P _ 'D C\2 } O> • 
:' O cfl O 

C•J • J ^  
• r--i i H , 

0 

IC) C\2 • N 
Œi C, • 
a) d oo 
•Q) i CV U) 
• rdIO • _ 

4- H 
H G) C4- 'zjl O> ° 
Gt -P In C'%2 • 
x O : 'D p • 

c') 

_ r-i ; 
_ 

•» 

• 
: 

• O • 

• C) QC/) 

• 

• 

• • 
• i 

U 

I 

c 
i 

a
s
 
p
e
r
 
A
c
c
o
u
n
t
 
N
o
 .
1
0
 

a
v
a
i
l
a
b
l
e
 

n
e
x
t
 
H
a
l
f
 -
y
e
 a
r
 

• 

t 

i 

i 

i 
í 
• 

_ 
i 

i N 

• I } 
O 2 

' H • rd 
; • ̂  H • 

rt t•H• •. ` • 
3 i 

• r•-• • Ct d• O •+ f vo = 

} h-i•1 • t 

. • Q ; f 
Ca . : 
Ca 

0 
O 

^ 

rdom• 

cd ctS to r-i • 
•-1 O r-i •ri 

• •r-I •ri í1  •i 
i• .Q tCi CL3 •ri 

1,4 al E 

_ 

Í• 
• 

ho 

• 
• 

• 
t 





_ .... .........• •. .-...• 

; f : 

• 

rd a) a) 

• 

Cl) t) LU 

r-i r--i 

H G\2 
co $) 

G• C•J cfl 
• 

• 

1
3
,
4
5
4
 
1
5
 

• 

o • 

•H o • 

rQ o -}) 0 0 

Cl) Ca Z 
rd • 

CD -P • 

ca • 

CU • H C>C) C50F.4 

• .P P4 •i Cl) 

H ^ 
cLi O -p Cl) O tÚ 
• C) g prd Pi 

Ó U) Q O 
-p O ct3 H U 

;:jOd 
O Pi 4-š a cti 
C) 00 • 

Co Cl)Cl) •  
<z ca •H 

H Cl) .• • • ^ 
-ca ó(D-P 
'H O) -p i H 
Pi -4 p .H O H 
cti Cl) Cl) r •r-{ 
U -p  rcj • 

_ .p•• -,••• •t■ ..-umittu•w.a+auwi«..ew•.r...r,•new+«+v:rw 

0 00 = 00 
H H ; 

H H • 
_ 
• ̀0 

a'.0 

N co 
H H 

_ f 

0 

to 

0 
U 
U 

(2
nd

. 
J1

DR
TG

kG
E)

 e
 

0
 

•
 

) C
l

) C
'

H
 

2 
C\

0 .
'

^
 

0 
'

.0 
'

a) 

C') 

H 

C') 

'.0 

N 
• 

• 

ct> 

;•:iusqr•M+••M••+►+tautt.arswws• t►i•astws••a••jn•snsasrwt•K 
s t 

• • 

I•-d O O f o0 
: H H • 
! • 
j o 
2 • E Cl) LU '.0 C') 
• H r—i • H 
• 
• • • • 
•4 di C') •N 

ji to 
•t+ c') • <o 

 lDenaogt CnouyCi lncou

• 

t 



-0 1 



0 
N 

• 

• 
H 

.•_•.._ ..............._•........•...;._._..._......•......•.................... 

: a) U i 
a) i f r4ZCQ • ,--I•c\ I i-••c• 

I i 

•i CQ H  • H  f H  
• f ' 

• • f 

f • _ 
:...«. .. r....._..........» 

l
i
n
e
s
 
o
w
n
e
d
 
b
y
 
C
o
m
p
a
n
y
 

• 
CL) 
• 
0 

H 
d rd 
+ QJ 
3M 
E-{ • 

O 
• 

CCL 
O 
• 
t• 

• 
•H 

W 

• 
O 
w 

• 

• • 

i t • 

t 

e 

Hj 

an
d.

 
P
a
s
s
e
n
g
e
r
 

• 

• 
i : 

{i 

i 

• 

^ •{ ci 
O O ,S4 

4 • -P • 

• ••-+ •-; U ►-• 
rd •r-i U U1 

-+' O C') •rl O 

° • 
Cl) H QI U •ri 

M O •H O U 

`o -- t• C) 
a)ci 

U 
•r--f , H H "a)° 
H 

Ó 
i4•H-P Cl) 

4H -+• +• • 
H4-•0• O 

-• p 
I10+ 

O 

CL) , • + O c3 H ° 
-Pa)•H•• I . . 

° O •H E •H E-1 o 
Cl) o+• • o•1 • W 
•H 4-• -• A• CH •r..f 

+•• O Ç; tn • • 

o Oa) °• C) • • 
O O -+-' H J 

O -P cJ -4 

-P ci °'d• 
-Po  

-P • ,cl cd ciQO 

U • H • H • a) . 
• U rj•O a),0 
cd °4 
-Pa) I •r-• cr3 0 0 o ci 
• + I 

Q) ¢ • k •r'i O O 0 Í-• 
Cl) Q) ; 

c C • 
^ t 
• I ci O LOCH 

• Cl) •r-i cti 

A • ^-P • • • x  
• ci•HH00 

El • o a• •• • • 
° • • •--• +• • • - 

• cd 'i; -, a) 4-f 
Çr o ,c rd o 

rdCH Cl)• 
•H •H • -+' 

• 0)-PH Cl) • 
O PiO Ó 

M CL)••H -lO O •• U 0 

-+• • ('J r-i •  
-+ -P S-{ O Q) O 

a ct3 O • 0 
+) ,c 1 0')) ° 

4) + 0 •VJ 

. -}> C• ?-• O  •H• • Q% 

•J •• 
v •L T- 1 T /'"1 •y • •✓ •t"• • /• •  

^ rn 0O ,ci ^ 
• H • • rd • • -•-• • O 

M  ^ • O • O -• 4) • 
o • •0•U)'))0`d0 CL) • 

A4 •H 0 ,0 • + o -PU Q) rd • • c• -• Aa 

CI) •O •OO rd H •-• C!) 
r0 • 

c• O O H  4 -• to 

• •H "O r-i 
^rdcioH H 

O • - •+ (Y; • •• G\2 -•-• 
• 

OH O ct3 O• rd HO •i 
0,0 ^ ,i Q) S •ri 

c'2 • ci 4 +' rd 

Cl_I r-• Ó • • • U  

T.
 
C
A
S
S
E
D
Y
,
 

A
u
d
i
t
o
r
 s
 

• 





ifl 

LE T TER •_NNY RAILWAY 

STATEIUENT OF ACCOUNTS 

for the 

Half-Year ended 31st December, 1928. 



C 

a 



• 
♦I 

e
 nd
.e

 d.
 
Jt

• 
t
 

R
L
l
 T
 
W
A
Y
 

I- 

0 
z 

c5 C-

• 
0 

• 
Ord 
-P O 
Ct3 • 
O O 
•--t •H 
U -P 

O 
H 
cd cd 
+D C 
•H 
P1 
ct3 
• 

A
u
 t
 ri
o 
r
 i
 s
e
 d.

 

C!) 

• • a) 
o 
-P c3 ,c 

0 
O 
0 

C CID 

.c• 

• 

00 
00 
00 

1   o c< 

Gl) 

0 
0 
0 
$ • I 0 
10 

I I 

O 
O 
H 

O 
Q 
O 
• 

I t 

OOC 
000 

 • ..... 1000 
00 # 000 
• ¡00 
cd 

_. 
N 

: H _ 

...•. 

• 

_ 
• 
: 

_ 

00 
00 
00 

h h 
00 $ 
010 
H 

• 

0 
0 
O 
h 

• 
N 

O 
O 
O 
• 

• 
C'Í 

O 
0 
0 

0 
10 

0 
O 
0 

h 

0 
O 
G') 

0 
O 
O 

h 

O 
O 
.• 

O 
O 
O 
O 
O 
H 

0 0 • o 0 0 

0) 
s 

0 
Q 

H 
W 
U 

• 

P
R
O
P
O
R
T
 Z
O
 N
 

r 

• 

0 
• o 

0 

CO O 

D
e
s
c
r
i
p
t
i
o
n
 

• O • 

0 

COO 

t 

0 
CO O 

0 

00 0 

•  

O 
0 
O 
V 

O 
H 

O
r
d
i
n
a
r
y
 
S
h
a
r
e
s
 



i 

t.. 

• 

• 



i 

, 
• 

n 

y• 

V 

0 
E4 

U) 

L
O
A
N
S
 S
 A
N
D
 
1
E
B
E
T
T
 T
 

• 

2 

rd 
0 
ca c) • 
•H t') : T.r• O 
••• 
• c3 ,° -+ C) 

•. 0 ►-•N•°  
cd 40Ca 4-•- 
-P ct3 a) 

Nr  R 

.•...._.....__..«»• _ + 
: do : 

• 
cc 

ct': 1 

• 

• 

i 

• ! 

S} • 

S = 

r Q 

• i { 

I• vj 0 i 1 1  

i 
s 
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Londonderry and Lough Swilly Railway Company. 

E3 
'-.s •.í sr • 1! r r ,( . 1 C♦ • .► i. /. • .A •r Rf !,I L •• as' I a .[ , • ►1 .♦ w • • ♦ . . ..i .. 

Report of the Directors, 

Statement of Financial Accounts 

•  

AND 

Statistical Returns 

For Year ended 31st December, 1928. 

TO BE SUBMITTED TO THE 

ANNUAL GENERAL MEETING 
Of the Proprietors of the Company, 

TO BE HELD AT THE 

COMPANY'S OFFICES, PENNYBURN, LONDONDERRY, 

On THURSDAY, the 28th day of FEBRUARY, 1929, 

At TWELVE o'clock Noon. 



1 

Londonderry and Lough Swilly Railway Company. 

DIRECTORS. 

I.: rJ. •r jj RE COL OUN > C1Lair•nan > •• • Cloneen " Buncrana• Co. Donegal. r  ` • `• • .H •  b 

JOHN R.. HASTINGS, D.L., Deputy Chairman, "Foyle View," Londonderry. 

Sin BASIL A. T. M'FARLAND, BT., " Aberfoyle," Londonderry. 
JOHN M'LAUGHLIN (Senator), Inishfail," Fahau, Co. Donegal. 
JAMES M`CORMICK, M.B., "Crossways," Bunerana, Co. Donegal. 

DIRECTORS' REPORTI 
The Financial Accounts and Statistical Returns for the ,year ended 31st December, 1928, 

duly audited and verified, are presented with this Report. 

The following is a Summary of the Receipts and Expenditure on Revenue Account :-

1928. 
+ Increase. 

1927. — Decrease. 

Per Account  N eo. 8 . 
£ £ 

Receipts of Railway, &c. .... .... 53,115 54,482 1,367— 
Expenditure .... .... .... 61,521 65,764 4,243— 

Net Receipts .... .... .... Dr. 8,406 Dr. 11,282 2,876+ 

Appropriation from Amount received under Irish 
Railways (Settlement of Claims) Act, 1921 .... 733 738— 

Miscellaneous Receipts (Net) from Rents, 
Interest, &c. , I••.... ' .• .... " ....  360 832 472 — 

Grant-in-aid received from Government of Northern 
Ireland .... .... .... .... 5,250 7,750 2,500— 

Total Net Income .... .... Dr. 2,796 Dr. 1,962 834 —. 

Per Account No. g 

Add Balance from last Account .... .... Dr. 33,622 Dr. 25,084 8,538 — 
Credit from Income ►..Tax .... .... 477 477+ 
Appropriation from Reserve .... .... 1,646 1,646+ 

Deduct 
Dr. 34,295 Dr. 27,046 7,249— 

Interest, Rentals and other fixed` charges, &c. 6,208 6,177 31+ 

• Di. 40,503 Dr. 33,223 7,280 — 

Dividends on County Guaranteed Stocks .... 400 400 

Balance carried forward to next year's Accounts Dr 40,903 Dr. 33,623 7,280— 

•' f i • f • 

The Irish Free State Government has granted financial assistance to the extent of X5,167 
towards the loss on working the Letterkenny, Carndonagh, and Burtonport Extensions during 

the year,a,nd these sums,,• together with the amounts , received 'in thy' years fá,924, 1925, 1926, and 
1927, for a similar purpose, are included in the General Balance Sheet (Account No. 18). 

Mr. CHARLES KELLY having resigned his seat on the Board during the year, the Directors 
have co-opted Dr. JAMES M`CORMIGK to fill the vacancy. 

The Directors retiring by rotation are JoHN R. HASTINGS, D.L., and JOHN M'LAUGHLIN (Senator), 
who, being eligible, offer themselves for re-election. 

The Auditor retiring by rotation is Mr. J. HAROLD PlM, F.C.A., who, being eligible, offers 
himself for re-election. 

I. J. TREw COLQUHOUN, Chairman. 
H. HUNT,  Secretary. 

• — 
• 

SECRETARY'S OFFICE, 

PENNYBURN, 

LONDONDERRY, 7th February, 1929. 
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1928. 

London derry and L o ugh Swilly Rai/way Company. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31sT DECEMBER, 1928. 

FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

County Shares 
Guaranteedt and Stock. Loans. 
Shares. 

1.--Special Acts conferring Capital Powers, 
which have been fully exercised ... 

2.-Special Acts conferring Capital Powers, 
which have not been fully exercised :-

L. & L. S. Rly. Act, 1918 
Do. do. 1924 

Extinguished by L. & L.S. Rly. Act, 1918 
Do. do. do. 1924 

Total, 

T £ £ 

10,000 135,000 

... 30,000 

... • ..; 

10,000 

10,000 

16 5, 000 . 

35,045 

Total. 

Capital Created. 

Shares. Loans. Total. Shares. 

Balance. 

Loans. Total. 

£ I £ I £ 

36,052 

10,000 
35,279 

81,331 

1,354 
10,000 

129,955 69,977 

151,052 

40,000 
35,79 

109,955 

256,331 109,955 

36,399 ... 
10,000 . . 

209,932 109,955 

34,69b 

34,698 

34,698 

£ £ 

144,653 35,0-15 

144,653 

J44,63 

1,354 36,399 

30,000 10,000 40,000 
35,279 35,279 

65,045 46,633 111,678 

35,015 1,354 36,399 
... 10,000 10,000 

30,000 35,279 65,279 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 

SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISEI), AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVII)ENI)S. 

(Not applicable to this Company.) 

No. 2-SHARE CAPITAL AND STOCK CREATEI), AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Ordinary Shares ... ... ... 
Preference Stock ... ... ... 
Carndonagh Extension Order, 1898, County 

Guaranteed Shares ... 
Burtonport Extension Confirmation Act, 1898, 

County Guaranteed Shares ... ... 

Total, 

Nominal 
additions to 
or deductions 
from Capital. 

50,330 50,330 
49,625 49,625 

5,000 5,000 

5,000 5,0')0 

109,955 109,955 

I 
Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

50,330 
49,625 

5,000 

5,000 

109,955 

Calls . 
in Arrear. 

Amount Amount 
Uncalled. Unissued. 

£• 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Raised by Loans. 

Total Loans 
at 3 per cent. 

Raised by Issue of Debenture Stock. 

At 4 per cent. At 3 per cent. 

Existing 
amount of Stock. 

Total 
Debenture Stock. 

Total raised by 
Loans 

and Debenture 
Stock. 

Existing at 31st December, 1928 ... 
Do., 31st December, 1927 

Increase 
Decrease 

£ 
10,548 
10,548 

6,400 
6,400 

£ 
17,750 
17,750 

£ 
24,150 
24,150 

34,698 
34,69S 

• 

Total Amount authorised to be raised by Loans and by Debenture Stocks, in respect of Capital created, as per Statement No. 1 
Total Amount raised by Loans and by Debenture Stock as above ... ... ... 

Balance, being available borrowing powers, at 31st December, 1928 

£ 
34,698 
34,69S 
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No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENI)ED 31st DECEMBER, 1928. 

r 

Land and 
Compensation. 

Construction 
of 

Way and Stations, 
Engineering, &•c. 

£ s d 
Lines belonging to the Company not open for Traffic— 

Lines belonging to the Company open for Traffic— 

Land, Property, etc., not forming part of the Railway or 
Stations :— 

Used in connection with Railway working 

Steamboats— 

Law Charges 
and 

Parliamentary 
Expenses. 

£ s d £ s d 

Total ... 

TOTAL. 

£ s d 

Nil. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

NOT DETERMINED 

EBTIIIATED FUI;THEIi EXPENDITURE. 

During the 
Year ending 

31st December, 1929. 

Subsequently 
until Completion. TOTAL. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Share Capital created but not yet received (as per Statement No. 2) 

Loan Capital created but not yet available (as per Statement No. 3) .. 

Deduct :— 
Balance at Debit (as per Capital Account No. 4) 

... ... ... ... 

Total 

Total 

£ s d 
65,279 0 0 

65,279 0 0 

46,26S 6 4 

19,010 13 8 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
ment. 

10 

12 

Railway ... 

Steamboats ... 

Gross Receipts. Expenditure. Net Receipts. 

Year 1927. 

Gross 1 Expendi-
Receipts. ture. 

Net 
Receipts. 

... ... ... ... 

Total 

£ s d 

51,326 5 8 

1,78S 12 11 

53,114 18 7 

£ s d £ s d 
Loss 

59,S01 " 4 5 8,474 18 9 

1,719 16 5 68 16 6 

61,521 0 10 

Proportion of Compensation under "Irish Railways (Settlement of Claims) Act, 1921" 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Transfer Fees ... 
General Interest ... 

... ... ... ... 

... ... ... ... 
... ... ... ... ... ... 

Special Items-
Grant-in-aid received from Government of Northern Ireland ... ... ... 

Ditto ditto ditto ditto Supplementary for year 1926 ... 

Total Net Income ... ... ... Dr. 

Loss 
8,406 2 3 

358 8 6 
1 12 6 

5,250 0 0 

2,796 1 3 

2 

52,652 

1,830 

2 

68,830 

1,934 

54,482 65,764 

Dr. 

2 
Loss 
11,178 
Loss 

104 

Loss 
11,282 

738 

5,750 
2,000 

1,962 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 

1928. 

Year 

1927. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) 

Credit from Income Tax 

Appropriation from Reserve 

Deduct :-
Chief Rents 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Total ... ... ... ... 

... ... ... ... ... ... 
Interest on Loans ... ... 
„ 3% Debenture Stock ... 

U 

Percentage of Letterkenny Line Receipts ... 
Treasury Moiety Carndonagh Line Surplus 

Rurtonport „ 
General Interest ... 

... ... ... ... 

... ... ... ... 
... ... ... ... 
... ... ... ... 
... ... ... ... 
... ... ... ... 
... ... ... ... 

Total 

Balance after providing for Fixed Charges ... 

Dividends on 4 per cent. County Guaranteed Stocks at 4 per cent. per annum ... 

Balance carried forward to next year's Accounts ... ... ... ... 

£ s d 
6 2 0 

369 3 6 
621 5 0 
256 0 0 

2,460 6 0 
605 11 0 

1,S66 13 9 
22 14 9 

£ s d 
Dr. 
33,622 6 1 
Dr. 
2,796 1 3 

476 19 4 

1,646 8 6 

Dr. 
34,294 19 6 

6,207 16 0 

Dr. 
40,502 15 6 

400 0 0 

Dr. 
40,902 15 6 

4 
Dr. 
25,084 

Dr. 
1,962 

Dr. 
27,046 

6 
369 
621 
256 

2, 456 
606 

1,863 

6,177 

Dr. 
3,223 

400 

Dr. 
33,623 

No. 9 (a).-STATEMENT OF INTERIM DIVIDEND PAID. 

. s d Year 1928. Year 1927. 

£ s d £ 
Balance available for Dividends (as per Account No. 9) ... ... ... ... Dr. 40,502 15 6 Dr. 33,223 
Interim Dividend paid on-

4 per cent. County Guaranteed Stock at 2 per cent.... ) 200 0 0 200 
Preference Stock ... ... Half-year to 30th June, ... 200 0 0 ... 
Ordinary Stock ... ... ... + ... ... 

Balance at 31st December carried to Balance Sheet (Account No. 18) ... ... ... Dr. 40,702 15 6 Dr. 33,423 



r 
L. di L.S.B. 

1928, 
7 

U 

• 
O 

Ó 

z 

• 
A 

A. 
C 

• 

• 
C 

• 

B
y
 
Gr
os
s 

Re
ce
ip
ts
. 

ó 
0.0 
• 

O 
O 
C) 
ti 

00 
• 
• 

0 

Ó • 

• 
• 
ti 

• 
• 00 • i •c I o  Co I • 00 c' 

ti o o * 

• 
• 

2 

•c2 00 
C) 

c• 

• 

c 

00 00 
C) 
0 

00 • 

U) 

• 

0 CC I AC) • 

ci 
• 

— t- C) AC) u) 
Co C) t- t~ 0 
AC) V C 7 C) AC) 

w w . 

di L•J d+ 
— • 

O 

Co 

0 
• 
L• 

• 

C 

ci 

C) 

• 
• 

A,-
CC) 
co 
W 
•,/•w  

Cl 

C) 

C'i AC) 

C:, 
G`1 
M 

w 

'••y 

>n 

U) 

•  

Co r-+ CrJ 

t`OCA 
- - 

ca !!+O 
CO O 0%) 
-  U.) 1C) 

• 
M 
• 

CCt'- L) 

t` C: CM 
• 

GVM* -+ 
r-+ d4 d• 

- V7 

• 
• 

• 
• 

I 

U) U) •
 

U) 

••
U 
=

 c
i

.(
) 

.
 

 ---
:- i•
 

L! '• ►-

Ó
 

U) )C 
•
 

W
o
r
k
m
e
n
'
s
 T
ic
ke
ts
 

Tl toaiR tpcesef omrP sasegesrn

C) Ca AC) 

Co 1C• Cp 'P 
-  r-+ '-. 

CJ 
r' 4-t -d +

D CJ [1M
 

CO
 

C )'M
 

AC
 

aC
 

.
 

.. . .
 •--V
 

r' --c.i '
ci 

F
—
L
e
s
s
 E
xp

en
se

s 
of

 C
ol

le
ct

io
n 
a
n
d
 D

el
iv
er
y 

Tl toaP ssegeanrTi arniR tceeps

U) t'- co 

+* -I-' 
1) 

c1
 •~-

Co
 

C)
 

M
 

 •r--
GV
 
•
 

To
ta

l 
G
o
o
d
s
 T
ra
in
 R

ec
ei
pt
s 

To
ta
l 

Tr
af
fi
c 

Re
ce
ip
ts
 

H
 

Mi
le
ag
e,
 D
em
ur
ra
ge
, 

&c
. 

illM enousceas

M 09 09 
ac t` C 
co C7 C'rJ 

AC) • 

• • 

O 

• 
M 

• 

• 
M 

• 

• 

• 

CC 

• O • . . 
¼) 

*-• O • 

AC) 

c• •)  

00 co 
ci t'- ‚-.1 

C) 

r-+ 

C) 

C') 

Cl) : C: r-+ 
A'- C-i 

AC) 

A'- 

• 

c 
"1 
CC) 

Co 
r- 
r-+ 

00 
• 

O 00 • 

• • ti I 

ti G•Z 

A'- -4C) 
• 

C) 
ti •2 

00 
• 

00 
00 

Co 

A .'

T odEi turepenx.

•  

U) 

• 

•+ 

CI) 
AC) • 
G`1 
• 

C) •+ Co C: 

A'- C) -'CC) - C) . M 
r-• -  r-+ r-r 

G•l AC) 0 01 AC) L7 r-1 
GV Cl C: CI CC) C Co 
AC) CC) IC) AC) C) -•++ 

C7 

O r-+ C: AC) C) Co 
• 

CO ci CC) -" Co u) 

..►+ Co r-1 CO 
CM Ca C) 0 [- GV 
C: t` Co 't+ CC) 
Co"  w w w 

AC) AC) AC) 

b 47 

cnA'- -C) 

Co 0 r++ 
t- ) C) 
M C7 t'- 

w 

V !}+ ,---• r-+ 

O • 
Cl) 

b̂A 
... 

O
 

x
 

iBM tecanaenn—d anRl eeanwf o

- G`7 Ch 

• 

'b r-+ Co 
• 

U) CO O 
•  

M
 

C7
 

ci)
 

c 9O
 

1
 

) CCO
 

J C1QO
 

-
 
-
 

C
—
L
o
c
o
m
o
t
i
v
e
 R
u
n
n
i
n
g
 E
xp
en
se
s 

D —ffiT carE pseensx

O 
• 

•
 

Ci
 

 TltoaffT acri

,A
 

4)
 

 
0

O C •
 

SC
 

•
 

Mi
sc
el
la
ne
ou
s 

..
. 

Tl toaiEd tpenurex



L. & L.S.B. 
1928. 

8 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

1'ear 1927. 

Superintendence— 
Salaries ... 
Office Expenses, etc. 

... ... ... ... 

Maintenance of Roads, Bridges, and Works— 
Earthworks ... ... 
Bridges, Tunnels, Culverts, Retaining Walls, and Other 
Roads and Fences ... ... 

Maintenance of Permanent Way :— 
Renewal of Running Lines— 

Wages ... .. 
Materials ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings— 
Wages ... .. . 
Materials ... .. 
Engine Power and Wagon Repairs 

Maintenance of Signalling ... 
Maintenance of Telegraph ... 

Maintenance of Stations and Buildings— 
Stations, Depots, and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive Workshops ... 
Carriage Workshops ... 
Wagon Workshops ... 
Other Buildings ... 

Total 

Works 

£ s d 
564 6 1 
17 17 3 

29 2 1 
309 17 9 
879 14 3 

7,446 11 0 
1,940 9 1 

276 8 6 
219 17 9 

723 16 0 
92 7 8 

11 11 9 
1 15 3 
1 15 3 

69 1 8 

£ s d 

5S2 3 4 

1,218 14 1 

9,387 0 1 

496 6 3 

900 7 7 

12,584 11 4 

• 
591 
26 

84 
208 

1,Q86 

7,674 
1,946 

278 
149 

707 
133 
42 
31 
4 
4 

128 

13,041 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1 )-LocoIoTIvEs. 

Superintendence— 
Salaries 
Office Expenses 

Repairs and Partial 
Renewals— 

Wages 
Materials 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant .. . 

Other Expenses ... 

Total 

£ s d 
390 6 6 
12 14 3 

2,472 8 10 
1,239 5 11 

263 11 11 

£ s 

403 0 

3,711 14 

263 11 11 

Year 1927. 

• 
396 
22 

2,359 
848 

301 

4,378 7 5 8,926 

2)-CARRIAGES. 

Superintendence— £ s d £ s d 

Year 1927. 

Salaries ... 195 3 3 201 
Office Expenses ... 5 7 1 7 

20010 4 

Repairs and Partial 
Renewals— 

Wages ... 775 16 0 878 
Materials ... 310 3 8 416 

1,085 19 8 r 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 63 11 1 72 

6311 1 - 

Other Expenses ... ... ... 

Total ... ... 1,350 1 1 1,574 

(3)-WAGONS. 

Superintendence— 
Salaries :.. 

Office Expenses 

... ... ... ... 

... ... ... ... 

Repairs and Partial Renewals— 
Wages ... 

Materials ... 

... ... ... ... 

... ... ... ... 

Workshop Expenses--
Repairs and Renewals of Machinery and Plant ... 

Other Expenses ... ... ... ... 

£ s d 
195 3 2 

5 7 1 

1,005 12 7 

524 15 4 

63 11 1 

£ s d 

200 10 3 

1,530 7 11 

Year 1927. 
£ 
201 

7 

1,021 

555 

72 

Total ... ... ... ... 

63 11 1 

1,794 9 3 1,856 
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. 

Superintendence— 
£ s d £ s d , Year 1927. 

Salaries ... 245 17 10 257 

Office Expenses ... 11 10 S 15 

257 8 6 272 
Steam Train Working 

\Vages connected with 
the running of Loco-
motive Engines ... 7,818 1S 9 7,787 

Fuel ... 6,742 4 7 7,950 
Water ... 200 15 7 338 
Lubricants ... 148 13 1 163 
Other Stores, including 

Clothing ... 348 18 5 426 
Miscellaneous ... 6 10 0 N 

15,266 0 5 10,060 

Total ... ... 15,523 8 11 16,935 

ABSTRACT E.—GENERAL CHARGES. 

Directors' Fees voted by Shareholders ... 
Board of Trade Arbitrators (fees and 

expenses) ... ... 
Auditors and Public Accountants (fees, 

clerkage and expenses) ... 
Salaries of Secretary, General Manager, 

Accountant and Clerks 
Office Expenses, ditto, ditto ... 
Rating Expenses ... 
Fire Insurance ... ... 
Subscriptions and Donations ... 
Miscellaneous Expenses ... ... 

Total 

£ s d 

477 12 0 

fil 13 6 

1,713 14 2 
177 5 1 
20 0 0 

106 15 

3 12 0 

Year 1927. 

2 

484 

67 

1,818 
241 

114 

16 

2,560 11 11 2,740 

ABSTRACT D.—TRAFFIC EXPENSES. 

£ s d r s d Year 1927. 

Salaries and Wages— 2 
Superintendence ... 1,704 15 8 1,885 
Station Masters and Clks. 8,653 5 0 9,252 
Signalmen ... 246 6 3 256 
Ticket Collectors, Porters, 

etc. ... 3,976 3 2 4,300 
Guards ... 1,658 14 7 1,676 

16,269 4 8 17,319 
Fuel, Lighting, Water and General Stores 417 19 10 422 
Clothing ... ... ... 12 7 4 0 215 
Printing, Advertising, Stationery, Stamps, 

and Tickets ... ... 671 12 9 829 
Wagon Covers, etc. ... ... 179 19 1 179 
Cleansing, Lubricating and Lighting of 

Vehicles ... ... ... 481 13 0 529 
Shunting--Wages ... ... 502 2 1 502 
„ Other Expenses... ... .. ... 

Railway Clearing House Expenses ... 86 18 4 86 
Miscellaneous Expenses ... ... 62 16 11 76 

Total ... ... 18,802 10 8 20,157 

ABSTRACT F. EXPENSES OIL COLLECTION AND 
1)ELIVERY OF PARCELS AND GOODS. 

Salaries and Wages 
Rent, Rates, and Taxes ... 
Maintenance of Horses ... 
Maintenance of Horse Vehicles 
Amounts paid for Hired Cartage 
Miscellaneous ... 

Amount charged to Passenger Train 
Traffic ... 

Amount charged to Goods Traffic 

£ s d I Year 1927. 

2,169 19 1 

2 

1,871 

2,169 19 1 I 1,871 

25210 91 220 

1,917 8 4 I 1,651 

ABSTRACT G.—RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company.) 

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE 

Year 1928. Year 1927. 

Receipts. Expenditure. Balance. Receipts. Expenditure. Balance 
(Debit). 

£ s d £ s d .I; s d 2 2 , 2 
Mileage and Demurrage— . 

Passenger Train Vehicles ... ... ... 6 5 2 6 5 2 ... 4 4 
Goods Train Vehicles ... ... 9 9 0 33 14 11 24 5 11 1 54 53 

Hire of— 
Passenger Train Vehicles ... ... ... 33 ii. 0 33 11 0 11 28 17 
Goods Train Vehicles ... ... ... ... ... ... 

Total ... ... ... 9 9 0 73 11 1 64 2 1 12 86 74 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

(Not applicable to this Company.) 
i 
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No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 
NOT RUNNING ON THE RAILWAY. 

( Not applicable to this Company.) 

Dr No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. Year 1928. Year1927. By Gross Receipts. Year 1928. Year 1927. 

£ s d £ s d 

Salaries andWages ... .. 1,147 16 11 1,218 Passengers ... ... ... 398 16 5 432 
Fuel ... ... ... 143 4 1 177 Parcels ... ... ... 92 17 1 98 
Stores, Lubricants, Water, &c. ... 147 19 7 152 Mails ... ... ... ... ... 
Repairs ... ... ... 141 2 11 180 Merchandise ... ... 1,250 13 4 1,281 
Harbour, Pier, and Light Dues ... 20 0 0 ti 3 Live Stock ... ... 46 6 1 69 
Miscellaneous ... ... 78 15 5 181 Miscellaneous ... ... ... ... 

Working Expenses ... ... 1,678 18 11 1,881 
I)epreciation and Insurance ... 40 17 6 58 

Total Expenditure ... .., 1,719 16 5 1,984 
Balance ... ... ... 6S 16 6 oss 104 

Total £ 1,788 12 11 1,830 Total £ 1,788 12 11 1,880 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 
AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. 

(Not applicable to this Company.) 

Dr. No. 18.--GENERAL BALANCE SHEET. Cr. 

Year Year Year Year 
1928. 1927. 1928. 1927. 

£ s d £ £ s d £ 
To Amounts due to other Companies ... 27,060 6 5 22,881 By Capital Account, Balance at debit 

1)o. Railway Clearing Houses 110 4 0 340 thereof, as per Account No. 4 ... 46,268 6 4 46,268 
Sundry Outstanding Accounts ... 4,351 9 3 3,871 Cash at Bankers-Current Account 2,120 12 4 1,634 
Accounts payable ... ... 4,639 S 11 6,502 General Stores-Stock of Materials on 
Fire Insurance Fund ... ... 900 0 0 860 hand ... ... ... 4,846 7 6 5,319 
Reserve Funds ... ... 29,587 9 5 31,234 'Traffic Accounts due to the Company 508 16 0 534 
Payments received from Irish Free State Miscellaneous Accounts ... 952 16 4 2,093 
Government towards loss on working Amounts due by other Companies ... ... 
of Extension Lines, front 1924 to Accounts Receivable ... ... 1,457 15 7 1,566 
date ... ... ... 31,407 0 0 26,240 Amounts due by Railway Clearing 

Houses ... ... ... 170 1 2 153 
Revenue Account, balance at debit 

thereof, as per Account No. 9 (a) 40,702 15 6 33,43 

Special Items-
Owencarrow Viaduct Disaster ... 1,028 7 3 1,028 

98,055 18 0 92,018 9S,055 18 0 92,018 

I 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Year 

1927. 

Length 
of 

Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(redu ced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Total of 

Single 
Track, 

including 
Sidings. 

Lines Owned by the Company— 
Main and Principal Lines 

Total ... ... 

Ditto, Year 1927 ... 

Lines Leased or ;Vorked— 
Letterkenny Railway, Farland to Letterkenny ... 

M. Ch. 

82 40 

M. Ch. 

1 5 

M. Ch. 

... 

M. Ch. 

... 

M. Ch. 

... 

M. Ch. 

83 45 

M. Ch. 

5 35 

5 35 

M. Ch. 

89 0 

89 0 

M. Ch. 

89 0 

82 40 1 5 ... ... ... 83 45 89 0 

82 40 1 5 ... ... ... 88 45 5 35 89 0 89 0 

16 40 0 25 ... ... ... 16 65 1 40 18 25 1825 

Grand Total ... 
.► 

99 0 
!!S. ! 

1 30 ... ... 

... 

.. 
I 

... 

100 30 
i 

100 30 

6 75 107 25 107 25 

1107 25 

• ♦ 7fá .IrT • ••.i •M'• F 

Ditto, Year 1927 ... 99 0 1 30 ... 6 75 107 25 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Miles 
Authorised. 

Miles Constructed 
and not Open 
for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced,  

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Length 
of Road. 

Length 
of Road. 

Lines Owned by the Company ... 

Total 

Total, 

... ... ... 

... ... ... 

Year 1927 ... ... 

M. Ch. 

0 2S 

M. Ch. 

... 

M. Ch. 

... 

M. Ch. 

... 

M. Ch. 

0 28 

0 28 ... ... ... 

... 

0 28 

0 28 0 28 ... i ... 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1928. Year 1927. 

M. Ch. M. Ch. 

Lines owned by the Company ... ... ... ... ... ... ... 82 40 82 40 

Lines Leased or Worked by the Company ... ... ... ... ... ... 16 40 10 40 

Total ... ... ... 99 0 99 0 
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II. ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. 

Tender Engines 

Tank Engines— 
4-6-0 
4-6-2 
4-8-4 
0-6--0 

Tenders ... 

... ... ... ... ... ... 

... ... ... . 
... ... ... ... 

• • 

Number. 

... ... ... ... ... ... 

2 

4 
7 
2 
1 

16 

2 
•  

Year 1927. 

4 
8 
N 

1 

17 

N 

I 

(B.)—RAIL MOTOR VEHICLES. 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number 

Seats or Berths. Year 1927. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. Number Seats or Berths. 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class ... 34 ... ... 1,630 1,6.30 34 1,680 

Composite Carriages 10 152 240 130 522 10 522 
Miscellaneous ... ... ... ... ... ... .. ... 

Total ... 44 152 240 1,760 2,152 44 2,152 

Sleeping ... Nil Nil 

Total Passenger 
Carriages ... 44 2,152 14 2,152 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... ... ... 
Luggage, Parcel, and 

Brake Vans . ... 4 4 
Carriage Trucks ... ... ... 
Horse Boxes ... 1 1 
Miscellaneous ... 3 8 

Total other Coach-
ing Vehicles ... 8 8 

Total Coaching ... 
Vehicles 52 52 

(E.)—MERCHANDISE AND MINERAL VEHICLES. 

Description. Numbe Year 
1927. 

Open Wagons— 
Under 8 tons ... ... 
8 and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tons ... ... 
8 and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons ... 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks ... ... ... 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans ... ... ... 
Miscellaneous ... ... ... 

Total 

151 

109 

2 
• 
4 
5 

276 

151 

108 

N 

5 
4 
6 

•76 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Description. Number. Year 1927. 

Mess and Tool Vans ... ... ... ... ... ... ... 1 1 
Stores Van ... ... ... ... ... ... ... ... 1 1 
Coal Stages ... ... ... ... ... ... ... ... 3 8 
Stone Crushers ... ... ... ... ... ... ... ... 2 2 

Horses for Shunting ... ... ... ... ... ... ... ... ... 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles— 

Horse Wagons and Carts 

Horses for Road Vehicles 
• 

Number. Year 1927. 

... ... ... ... ... ... 

• 
... ... ... ... ... ... 

IV.—STEAMBOATS. 

Number. Total 
Horse Power. 

Total Registered 
Tonnage. 

Steam and Motor Boats of 250 tons net and under ... 

Grand Total ... 

Do. Year 1927 

3 380 70 

3 

8 

380 

880 

70 

70 

V. CANALS. 

VI. DOCKS, HARBOURS, AND WHARVES. 

VII. HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land Acreage. 

Agricultural Land ... ... ... ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... ... ... 

Houses. Number. 

Labouring Class Dwellings ... ... ... ... ... . 

Houses and Cottages for Company's Servants ... 

Other Houses and Cottages 

... ... ... ... 

... ... ... . 

1•ril. 

76 

1 

Year 1927. 

Nil. 

76 

1 

IX.—OTHER INDUSTRIES (IF ANY). 

(Not applicable to this • Company.) 



L. & L.S.R. 
1928. 

14 '4 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (ABSTRACT A.) 

Year 1928. Year 1927. 

Quantities of Principal Materials used— 

Ballast ... 

Fencing ... 

Rails .. . 

Sleepers ... 

Miles Maintained— 
Miles of Road 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Miles of Road reduced to Single Track— 

(a) Running Lines ... 

(b) Sidings ... ... 

Miles of Track renewed ' 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

2,027 C. Yds. 

3 Miles 

100 Tons 

4,761 

M. C. 
99 0 

M. C. 
100 30 

6 75 

8,855 C. Yds. 

2 Miles 

91 Tons 

5,151 

M. C. 

99 0 

if. C. 

.700 30 

6 75 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

In 
Company's 
Workshops. Contarct. 

TOTAL. 

Year 1927. 

TOTAL. 

Locomotives Renewed .. ... ... ... ... ... ... 

Locomotives Repaired— 

Heavy Repairs ... ... ... ... ... 4 4 • 5 
Light ... ... ... ... ... 3 3 5 

Locomotives under or awaiting Repair at end of year ... ... 2 2 1 

Coaching Vehicles— 

(a) Carriages Renewed ... ... ... ... ... ... ... 

Carriages Repaired— 
Heavy Repairs ... ... ... ... 8 8 8 
Light ... ... ... ... 22 22 18 

Carriages under or awaiting Repair at end of year ... 3 3 2 

(b) Others Renewed ... ... ... ... ... ... ... 

Others Repaired— 
Heavy Repairs ... ... ... ... 2 2 ... 
I..ight ... ... ... ... 1 1 5 

Others under or awaiting Repairs at end of year ... 2 2 2 

Wagons completely Renewed ... ... ... ... ... ... ... 

Wagons partially Renewed ... ... ... ... 10 10 7 

Wagons Repaired— 
Heavy Repairs ... ... ... ... ... 3 3 12 
Light ... ... ... ... ... 110 110 112 

Wagons under or awaiting Repair at end of year ... ... 10 10 11 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Year 1927. 

Class of Passenger. Number. Receipts. 
Average Fare 
per Passenger. 

Number 
originating on 
the Company's 

System. Number. Receipts. Average Fare 
per Passenger. 

Number 
originating on 
the Company's 

System. 

Ordinary-
1st Class 
2nd 
3rd 

Workmen 

Total 

Season-
1st Class 
2nd „ 
3rd 

2,097 
14,150 

329,824 

£ s d 

196 17 8 
804 10 1 

13,5S0 8 3 

346,071 14,551 16 0 

s d 

1 10.53 
1 1.64 
0 9.88 

0 10.11 

2,062 
14,116 

324,061 

1,448 
12,411 

842,172 

• 

239 
970 

16,895 

s d 
3 8•60 
1 6•76 
0 1185 

340,239 856,031 18,104 1 0.20 

2 
19 

111 

12 17 6 
143 6 7 
541 3 5 

2 
19 24 

111 , 132 

3 30 
242 
855 

1,372 
12,393 

337,665 

351,430 

3 
24 

132 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 

per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Year 1927. 

Merchandise ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total 

Live Stock 

Tons. 

47,668 
10,106 
22,892 

£ s d 

21,963 18 9 
1,837 16 6 
2,684 14 5 

80,666 26,4S6 9 8 

s d 

_ 9 •. • .., 

3 7.65 
2 4•15 

Tons. 

44,758 
10,106 
22,718 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Tons. 

42,736 
8,831 

12,541 

E, 6•80 77,582 

Number. 

22,263 2,351 5 1 

Number 
originating on 
the Company's 

System. 

64,108 

• 

21,283 
1,692 
1,478 

2 4,453 

s d 

9 11.52 
3 9.97 
2 4.29 

Tons. 

40,076 
8,831 

12,429 

7 7.54 

Number. 

22,263 18,933 2,013 

61,336 

Number 
originating on 
the Company's 

System. 

18,933 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

MIRE t) TRAINS. 

Description. Tons. 
Year 1927. 

Tons. 

Ale and Porter (including Empties) ... 470  470 
Bacon and Hams, Butter and Eggs ... 95S 948 
Bricks (Common) ... ... ... 210 183 
Cured Herrings and Curing Salt ... ... 4,882 2,774 
Coal, Coke, and Patent Fuel ... ... 10,106 8,831 
Flour and Bran, Sharps, and other Flour Mill Offal 2,738 2,566 
Oil Cake and Cattle Foods ... ... 9,418 9,066 
Grain ... ... ... ... 3,852 8,555 
Groceries, excluding Bacon, Hams, and Butter ... 1,461 1,408 
Hay, Straw, Seeds, and other Farm Produce ... 1,270 1,077 
Hardware, Machinery, etc. ... ... 3,96S 5,303 
Manure (including Lime) ... ... ... 4,560 4,611 
Potatoes ... ... ... ... 5,656 4,253 
Stone for Road making purposes and Sand ... 21,471 12,160 
Timber ... ... ... ... 1,310 1,111 
Turf, Ore, and other Minerals, except Coal and Lime 220 186 

Total, ... ... 72,550 58,497 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
MIXED TRAINS. 

Description. No. Year 1927• 

Horses ... ... ... 114 58 
Cattle ... ... ... 12,320 10,881 
Calves .. ... ... 1,706 1,859 
Sheep ... ... ... 7,295 5,312 
Pigs ... ... ... 107 188 
Miscellaneous ... ... ... 721 635 

22,263 18,983 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

Year 1919 Year 19`10 Year 1921 Year 1922 l Year 1923 Year 19241 Year 1925 Year 1926 Year 1927 

Total Expenditure on Capital Account (No. 4) ... 
Gross Receipts from businesses carried on by the Com-

pany (No. 8) ... ... ... 
Revenue Expenditure on ditto. ditto. (No. 8) 
Net Receipts from businesses carried on by the Com-

pany (No. 8) ... .. . 
Miscellaneous Receipts Net (No. 8) .. 
Total Net Income (No. 8) ... 
Interest, Rentals, and other Fixed Charges (No. 9) 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after payment of Preference Iividends (No. 9) 
Dividend on Ordinary Stock (No. 9) 

Rate per cent. ... ... 
Surplus ... ... ... 
Deficit ... ... ... 
Appropriation to Reserve and Renewal Funds 

„ from Reserve and Renewal Funds ... 
Brought forward from previous year ... 
Carried forward to subsequent year 

• 

166,872 169,815 170,738 170,738 192,424 192,424 192,424 

These flgu res were not 
during the Govern 

co ntrol period. 

13,452 
1,213 

14,695 
6,395 
2,881 
6,119 
3,523 

7 
1,895 

2,500 

3,200 
2,595 

13,624 
2,087 

15,711 
6,138 
2,881 
6,287 
3,523 

7 
3,169 

... 
3,000 

... 
2,595 
2,764 

published 
ment J 

Loss 
937 

* 14,870 
13,933 
6,2S5 
2,881 
5,531 
2,516 

5 

2,251 

2,000 

2,764 
3,014 

59,736 
8,374 
Loss 
22,638 
*29,034 

6,396 
6,154 
2,881 
5,375 
1,762 
3 

599 

... 
5, OOU 
3,014 
3,614 

59,661 
74,899 

Loss 
15,238 

*19,757 
4,519 
8,521 
400 

2,211 

1,403 

3,000 
3,614 
2,211 

£ £ 

192,424 192,424 

64,467 62,727 55,943 
73,470 72,469 69,593 

Loss Loss Loss 
9,003 9,742 13,650 

*13,887 *7,433 *7,848 
4,884 Dr. 2,309 Dr. 5,802 
6,1S2 6,476 6,177 
400 400 400 

2,513 Dr.12, 7 05 Dr. 25,084 
... • 
... 

302 

... 
2,000 
2,211 
2,513 

9.185 12•379 • i • 
• 

... ... 
2,513 Dr. 12, 705 

Dr. 12,705 Dr. 25,0S4 

54,482 
65,764 

Loss 
11,282 
*9,321 

Dr. 1,961 
6,177 
400 

Dr.33, 6 2 2 

8,535 

... 
Dr.25,084 
Dr.33,622 

Year 19?• • 
• •  I 

1921•?•I •• 

53,11 I 
61, 'h 

Loss • 
8,4G•• 
• 6,0S 

Dr. `',31. 

, 6'?c• 
4l• 

Dr.40,9Ú•• 

, 
7,2S. 
... 
1,64 

Dr.33,6'• 
Dr.40,90 

* Proportion of Compensation under "Irish Railways (Settlement of Claims) Act, 1921," included in this figure. 

H. HUNT, Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP 

OF THE WHOLE OF THE COMPANY'S PROPERTY. 

i .• 

,ar 192• 

T 
L92,4 '•' r• 

53,11 
" 61, •r•l 

ss • 
8,40• 

•r 

6• V• ,O 

u • 31 . • , 

• a 4 
.40,96i 

.. 

.. 

•- 

•i;61 
.33,6f3 

.4O,9t 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent WVay, Stations, Buildings, and other Works 

have, during the past year, been maintained in good working order and repair. 

PENNYBURN, 

30th January, 1929. 
O 

R. B. NEWELL, Engineer. 

1 

• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, Marine Engines, and Steam and Motor Vessels have, during the past year, been maintained in good 

working order and repair. 

PENNYBURN, 

" 31st Jánu ry 19?9. 

W. NAPI ER, Locomotive Superintendent. 

i 

SIGNED FOR BOARD OF DIRECTORS) 1 

I. J. THE\V COLQUHOUN, 

Chairman of the Compa•ry. 

H. HUNT, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true Statement of the Financial condition 

of the Company, and that the Revenue Account of the year has been charged with all Expenses, which ought, in 

our judgment, to be paid thereout. 

DUBLIN, 

14th February, 1929. 

J. HAROLD PIM, 
Auditors, 

R. STANLEY STOKES, 

Chartered Accountants. 
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T Iiotii 4S Sor1EusE1, The Weir, Malone Road, Belfast. 



LONDON MIDLAND AND SCOTTISH RAILWAY 

COMPANY 

NORTHERN COUNTIES COMMITTEE. 

 > oo  

Financial Accounts and Statistical Returns 

for Year .Ended 31st December, 1928. 

No. 1 (a) Nominal Capital Authorised, and Created by the Company. 

No. 1 (b) Nominal Capital Authorised, and Created by the Company jointly with some 

other Company. 

No, 1 (c) Nominal Capital Authorised, and Created by some other Company on which 

the Company either jointly or separately guarantees fixed dividends. 

N o. 2 Share Capital and Stock Created, as per Statement No. 1 (a), showing the 

proportion issued. 

No. 3 Capital Raised by Loans and Debenture Stocks. 

Not applicable to this Committee. 

NoTE—Capital is issued by the London Midland and Scottish Railway Company under the Midland Railway 

(Belfast and Northern Counties Purchase) Act. 1903 and the Railways Act, 1921. 

•• 
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(1928.) 

• 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure 

Amount 
expended 

to 
31st Dec. 

1927. 

Lines open for Traffic  2,630,765 5 10 

Lines not open for Traffic— 

New Lines  

«'idenings of and additions to exist-

ing lines  

Lines Jointly Owned 

Roiling Stock  

Manufacturing and Repairing 

Works and Plant— 

Land and Buildings  

Plant and Machinery  -

23,992 14 11 

1,475 11 8 

570,792 1 3 

34,249 7 1 

15,915 11 2 

Total Capital expended upon Rail-I 
way  3,297,190 11 11 

Hotels 
S 

Land, Property, etc., not forming 

partof the Railway or Stations— 

Not used in connection with Rail-

way working  

Belfast Central Railway— 
Redemption of Rent  

TOTAL EXPENDITURE £ 

117,273 11 S 

30,955 17 10 

40,000 U 0 

3,485,422 1 5 

Amount 
expended 
during 
year, as 

per No. 5. 

Total. 

£ s, d. £ s. d. 

891 15 11 

1,409 12 7 

18,065 0 1 

191 1 2 
•.__. 

2,651,657 1 9 

1,409 12 7 

42,057 15 0 

1,475 11 S 

570,792 1 3 

34,249 7 1 

16,106 12 4 

20,557 9 9 

306 14 3 

20,834 4 0 

3,317,74S 1 8 

117,3S2 5 11 

30,955 17 10 

40,000 0 0 

3,506,286 5 5 

I 

By Receipts. 

London Midland and Scottish 

Railway Company 

to 31st December, 1927 

Total. 

£ e. d. 

3,4S5,422 1 5 

Year 1928  20,564 4 0 

TOTAL RF.CEtc'Ts  £ 3,503,286 5 5 

• 

No. 4. (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Committee. 
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No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

• 
Lines belonging to the Company open for Traffic :--

Sidings and Works at Ballycastle, Coleraine, Cullybaekey, Rathkenny, etc  

Ballycastle L•ne Improvements  

Lines belonging to time Company not open for Traffic New Lines :— 

Greenisland Loop   

W'idenings of and Additions to existing Lines :— 

Carrickfergus and Whitclmead Widening  

Manufacturing and Repairing Works and Plant :— 

Belfast Workshops  

Land and Construction of 
Compensation.Way and Stations, 

Engineering, &c. 

£ s. d. £ s. d. 

.. 207 911 

.. 681 G 0 

Law Charges and 
Parliamentary 
Expenses. 

f. s. d. 

Total. 

£ s. d. 

207 9 11 

6S4 6 0 

395 5 4 1,014 7' 3 1,409 12 "í 

126 5 5 17,904 12 0 34 2 S 18,065 0 

Total Capital expended upon Railway   ..... 

Hotels :— 
Northern Counties Hotel, Portrush  

Total Capital Expenditure for the Year    ....... . 

20,366 8 

191 1 2 

20,557 9 

306 14 

20,864 4 

No. 6.---ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 
Lines belonging to the Company open for Traffic :— 

Bally claro Junction—New Engine Tank  

7,539 Ballycastle Line --Improvements  

Ballycastle—Goods and Engine Sheds   

Belfast--Mechanical Coaling Plant.   

2,634 Coleraine—Land.  

Larne Harbour—Cattle Pens   

Lines belonging to the Company not open for Traffic :— 

New Lines :-

1,410 Greenisland Loop  

Widenings of and Additions to existing Lines 

42,058 Carrickfergus and Whitehead Widening  

Hotels :— 

Belfast—Station Hotel   

Estimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1929. 

Subsequently 
until completion. 

£ £ 

300 

1,500 

262 

S,00Ú 

100 

250 

5,228 

30,000 S2,590 

21,000 

5,500 

66,912 87.818 

'Total 

£ 

300 

6,728 

262 

8,000 

100 

250 

112,590 

21,000 

5,500 

154,730 

Works not yet commenc•ect and in abeyance   1s0 
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r 1928. • 

No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

State. 

meat. 

Gross Receipts. Expenditure. Net receipts. 

Year 1927. 

Gross Receipts. Expenditure. Net Receipts. 

£ s. d. 

3,070 13 10 

6,828 5 1 

518,091 

53,884 

! 

515,159 

47,504 

2,932 

6,380 

10 

lb 

Railway   

Hotels, and Refreshment Rooms and Cars where 

Catering is carried on by the Company  

£ s. d. 

493,112 7 9 

54,940 5 3 

£ s. d. 

490,041 13 11 

48,112 0 2 

571,975 562,663 9,312 9,898 13 11 

2,015 0 10 

2,115 15 10 

4,166 9 9 

902 17 11 

ToTAI.  548,052 13 0 538,153 14 1 

2.688 

2.123 

781 

991 

MISCELLANEOUS RECEIPTS (NET)-

Rents from Houses and Lands  

Other Rents  

General Interest  

Tolls on Belfast Central Railway per Great Northern Railway Company (Ireland)  

TOTAL NET INCOME £ 

b 

15,895 19,099 3 3 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME, 

j-

Year 

1927. 
- 

Net Income (as per Statement No. 8) .   

Deduct- Interest, Rentals and other Fixed Charges- 

Interest on Superannuation and other Funds  

Chief Rents, Wayleaves, &c.   

£ S. d. 

18 5 5 

1,413 4 8 

£ s. d . 

19,099 3 3 15,895 

21 

1,413 

1 

r 

1,431 10 1 1 ,434 

Amount available for payment of Interest on Capital after payment of Fixed Charges  

Amount appropriated for Interest on Capital invested in the undertaking  

17,667 13 2 

17,667 13 2 

14,461 

14,461 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. • 

Not applicable to this Committee. 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Year 1921. 

Superintendence- 

Salaries   

Office Expenses, &c.   

£ a. d. 

4,056 6 3 

315 10 0 

£ s. d. 

,., 

4,401 16 

£ 

1,0/7 

372 

Maintenance of Roads, Bridges and Works-

Earthworks   

Bridges, Tunnels, Culverts, Retaining Walls and other Works   

Roads and Fences   

314 18 G 

5,361) 17 1 

4,353 7 0 

•3 

1 

10,03S 2 7 

Cr. G4 

3,538 
4,756 

Maintenance of Permanent Way-

Renewal of Running Lines- 

Wages   
Materials   

Engine Power and Wagon Repairs.   

£ s. d. 

2,055 12 4 

12,746 4 4 

184 19 1 14.986 15 9 

2,685 

14,413 
23.1 

Repair of Running Lines and Sidings- 

Wages   

Materials   

Engine Power and Wagon Repairs  

38,468 14 0 

9,651 0 1 

704 4 G 

40,521 

10,240 

751 
-- 48,823  18 7 

63,810 14 4 
Maintenance of Signalling  

Maintenance of Telegraphs   

4,748 9 8 
1,692 19 2 

6411 810 

, 
4,86;. 
2,111 

Maintenance of Stations and Buildings- 

Stations, Depots and Offices  

Engine Sheds   ....   

Carriage Sheds  

Locomotive Workshops   

Carriage Workshops   

\Vagon Workshops  ..... 

Other Buildings   

6,979 5 2 
1,3S8 14 3 

899 1(i 3 

795 5 3 

51 19 i 

45 16 0 

172 10 11 

, 

7,637 
407 

288 

2,201 
20 
98 

450 

10,333 7 7 

Transfer from Railway Depreciation Fund or Suspense Account  

93,025 9 7 

Cr. 2,269 9 9 

99,687 

Cr. 2,590 

TOTAL   £ 92,755 19 10 97,097 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

ear 1927 Year 1927 

Superintendence- 

Salaries   
omce Expenses  

£ s. d. 

1,460 15 8 

97 13 1 .' 

£ a, d. 

1,J5S 8 9 

1,463 

110 

Superintendence-- 

Salaries   

Office Expenses  

£ a. d. 

730 7 10 

48 10 6 

£ s. d. 

779 4 4 

£ 
722 

55 

Complete Renewals- 

Wages  

Materials  
• • 

Cr. 111 10 0 
;Cr. 111 10 0 

566 
484 

Complete Renewals-

Wages  

Materials  

  3,421 16 0 

5,449 13 3 

3,421 16 0 

5,449 13 3 

8,871 10 0 

788 

1,419 

Repairs and Partial Renewals--

Wages  

Materials  

9.472 5 0 

4,?32 19 7 
13,705 5 4 

11,230 

6,007 

Repairs and Partial Renewals- 

Wages  

Materials  

- 

14,556 19 8 

9,399 14 3 
23,956 13 11 

14,063 

8,970 

Workshop Expenses-

Repairs and Renewals of 

Machinery and Plant   

Other Expenses  

245 12 1t) 
1,460 3 0 

• 1,705 15 10 

631 

1,620 

Workshop Expenses- 

Repairs and Renewals of 

Machinery and Plant .... 

Other Expenses  

1 

491 5 4 

2,917 10 2 
3,408 15 6 

1,262 

3,240 

-- 
a 

Transfer to Railway Depreciation Fund   

28,812 8 2 

Dr. 5,247 11 6 

30,758 s 
Dr. 4,273 

Transfer to or from Railway Depreciation Fund 

25,061 15 G 

Cr.  

1,371 10 0 

22,532 

Dr. 

5,293 

Add-Engine Power supplied to and by the 

Company (balance)  

34,059 19 b ' 

83 18 8 

35,03? 

314 

TOTAL  £, 23,690 5 6 27,825 TOTAL  £ 34,143 18 4 35,345 

(3) Wagons. 

Superintendence-
Salaries   

Office Expenses   
730 7 9 

4S 16 G 

£ s. d. 

779 4 3 

Year 1927. 

£ 

732 

55 

050 
7,.28 

7 , 275 

3,219 

631 

1,620 

Complete Renewals-
Wages   

Materials   

Repairs 

  5,779 6 11 

965 0 8 

  5,779 6 11 

and Partial Renewals- 
Wages .  
Materials   

Workshop Expenses- • 

- 
6,308 10 0 

3,374 14 3 

6.744 7 7 

9,653 4 3 
Repairs and Renewals of Machinery and Plant   

Other Expenses   

245 13 0 

1,458 15 4 

1,704 8 4 

Transfer to or from Railway Depreciation Fund  

18,911 4 5 

Dr. 1,955 12 5 

22,410 

Cr. 118 

22,232 TOTAL   ..  £ 20,866 16 10 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

Superintendence-

Salaries  

Office Expenses   

Steam Train Working-

Wages connected with the Run-

ning of Locomotive Engines 
Fuel.... .. uel .. , .   

Water   

Lubricants   

Other Stores, including Clothing 
Miscellaneous 

£ s d. 

2,921 11 4 

195 6 1 

£ s. d. 

Year 1927. 

3,116 17 5 

54,733 3 9 
47,0:18 4 7 

2,603 11 11 

1,342 8 2 
813 8 11 

2,898 15 10 

109,449 13 

2,859 
221 

56,314 

52,715 
2,760 

1,352 

484 
3,202 

• 112,566 10 

Add Engine Power supplied to and by the 
Company (balance)   327 18 

119,907 

ABSTRACT D. TRAFFIC EXPENSES. 

£ s. d. 

Salaries and Wages-

Superintendence   9,813 14 S 
Station Masters and Clerks   49,724 5 

Signalmen and Gatemen   14,342 9 7 

Ticket Collectors, Policemen, 

. Porters, &c.   43,516 3 10 
Guards   9,584 11 11 

0 

Fuel, Lighting, Water and General Stores   
Clothing   

Printing, Advertising, Stationery, Stamps and 

Tickets   
Wagon Covers, &c.   

Expenses of Joint Stations and Junctions  

Cleansing, Lubricating and Lighting of Vehicles 

Shunting Expenses (other than 

Mechanical)-
Wages   

Other Expenses   

£ s. d. 

6,Só9 11 9 
651 10 2 

1,227 Working of Stationary Engines, Hoists, Cranes,&c. 

Railway Clearing House Expenses  
Miscellaneous Expenses   

TOTAL £ 112,894 8 10 121,134 TOTAL £ 

£ s. d. 

Year 192 

9,829 

50,1.31 
14,519 

I 

45,449 

9,746 

126,981 5 0 
6,057 8 6 6,226 
1,869 3 7 1,822 

7,613 11 3 7,625 

1,563 0 7 1,662 
Cr. 446 13 8 Cr. 460 

5,387 3 3 5,426 

6,951 

732 

7,541 1 11 
2,309 2 1 2,358 

1,880 1 S 1,706 

1,089 11 1 1,295 

161,844 15 3I 165,020 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees   
Auditors and Public Accountants   

Salaries of Secretary and Manager, Accountant 

and Clerks   

Office Expenses ditto ditto  

Rating Expenses   

Superannuation and Benevolent Funds, Pen-

sions, &c.   

Subscriptions and Donations   

Miscellaneous Expenses   

TOTAL  £ 

£ s. d. 

1,200 0 0 

227 14 1 

11,132 15 11 

1,111 1 11 

244 0 0 

8,471 5 1 
118 10 0 

1,154 19 1 

Year 1927 

£ 

1,200 

214 

11,341 

1,119 

32 

8,330 
119 

977 

23,660 6 1 23,332 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 
OF PARCELS AND GOODS. 

Salaries and Wages   

Amounts paid for Hired Cartage ,  
Miscellaneous  

TOTAL  £ 

Amount charged to Passenger Train Traffic  

Amount charged to Goods Traiti Traffic   

Year 1927 

£ s. d. £ 
1,135 19 1 1,151 

17,314 9 4 17,912 

4610  7 58 

18,496 19 0 19,121 

3,670 4 3 
14,826 14 9 

3,552 

15,569 

ABSTRACT G. RUNNING POWERS. 

RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Committee. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Mileage and Demurrage-

Passenger Train Vehicles  

Goods Train Vehicles   

Hire of-
Passenger Train Vehicles  

Goods Train Vehicles   

Receipts. Expenditure. 

£ s. d. £ s. d. 

5412 3 99 8 2 

89214 3 41612 8 

.. 255 5 9 

139 7 0 1,168 16 3 

Balance. 

£ e. d. 

Dr. 

44 15 11 

476 1 7 

Dr. 

255 5 9 
Dr. 

1,029 9 3 

Year 197. 

Receipts. 

, 
• 

69 

1,006 

155 

Expenditure. 

133 

Balance. 

I)r. 64 

333 673 

315 

810 

Dr. 315 

Dr. 655 

i 

C 

Salat 

Pro' 
Repi 

fre 
to 

Heat 

in 
Rent 

Rate 

Taxi 
31isG 

Tran 

TOTAL   
• 

1,086 13 6 1,940 2 10 

Dr. 

853 9 4 1,230 1,591 Dr. 361 
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES— RECEIPTS AND EXPENDITURE. 

No. it —RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

No. 12 RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Committee. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. - 
Dr, Cr. 

To Expenditure. 

Salaries and Wages  

Provisions, Wines and Spirits consumed  

Repairs and Maintenance of Hotels and Re-

freshment Rooms, and of Fittings, Furni-

ture, &e., of Refreshment Cars  

Heating and Lighting of Hotels and Refresh-

ment Rooms  

Rents  

Rates  

Taxes  

Miscellaneous 

Total Expenditure  

Transfer to or from Depreciation Fund 

Balance  

£ s. d. 

7,605 19 0 

25.449 2 2 

-1,0-13 J 8 

2,291 14 1 

Cr 19 19 0 

995 19 9 

256 15 2 

4,141 1 10 

47,767 2 8 

Dr. 3-1-1 17 6 

Year 1927, 

£ 

8,041 
27,564 

4,466 

2,560 
Cr 20 

1,014 

257 
3,649 

45,112 0 2 

t;,52S 5 1 

47,531 

Cr. 27 

47,504 

6,350 

By Gross Receipts. 

Total Receipts from Hotels and from Sale of 

Provisions, &c., in Refroshment Rooms and 

Cars  

£ s. d. 

5-1,9-10 5 3 

Year 1927. 

£ 

53,881 

• 

TOTAL £i 54,940 5 3 53,884 
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No, 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

BY THE COMPANY. 

No. 17— ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Committee. 

No, 18—GENERAL BALANCE SHEET. 

Dr.  Cr, 

To Amount due to Railway Companies and 

Committees   

Amount due to Railway Clearing Houses . . 

Superannuation and other Provident Funds 

Accounts Payable  

Liabilities Accrued   

Miscellaneous Accounts   

Redemption of Lease   

Depreciation Funds :— 

R.ailway(including Arrears of .11ainteciaiu.t 

Hotels  

£ s. d. 

707 6 4 

4,9S9 13 2 

4,923 10 0 

20,848 5 3 

3,10(i 0 5 

4,457 1 S 

397 9 4 

240,034 4 4 

5,729 4 9 

£ 285,444 17 3 

Year 19,27. 

• 

768 

2,307 

5,427 

20,187 

2,737 

4,571 

573 

237,607 

5,384 

279,561 

By Cash at Bankers and in hand   

Stock of Stores and Materials  ... . 

Outstanding Traffic Accounts   

Amount due by Railway Companies and 
Committees   

Amount due by Postmaster General  

Accounts Receivable  

Miscellaneous Accounts .. .  

London Midland and Scottish Railway Co. 

Portrush Harbour Company— 

Tramway Loan Account   

Year 1927. 

£ s. d. £ 

13,-192 17 2 15,356 

81,236 2 11 76,258 

23,363 10 1 22,337 

142 13 11 238 

4,(102 5 S 3,996 

5,040 13 3 4,915 

47,056 11 8 49,387 

107,486 9 1 105,480 

1,393 13 4 1.591 

285,444 17 3 279,561 

L: 

L 

LI 
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PART II. 

STATISTICAL RETURNS. 

. I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. I 
Total of 

Year 
1927, 
— 

Total of 
Single 
Track 'a 

including d 

Sidings. 

Length J 
of Road. Second 

First Track. 
Track. ' 

Third 
Track. 

1 

Fourth 
Track. 

Over four 

Tracks 
(re duced 
to Single 
Track). 

J Total Miles' 
(reduced 
to Single 
Truck). 

Sidings Sin le k 
reduced to Single 1 T r1ck , 
Track. including 

Sidings. 
l 

i 

LINES OWNED BY COMPANY :— 
MAIN AND PRINCIPAL LINES— 
Broad Gauge: 

Belfast to Londonderry  
Greenisland to Larne Harbour  
Cookstown Line  
Portrush Branch  

Narrow Gauge: 

Larne Harbour to Retreat  
Londonderry to Strabane  

M. Ch. M. Ch. 

95 6 36 49 
17 47 4 18 
28 70 0 50 
5 66 0 46 

41 44 0 19 
14 22 0 26 

M. Ch. 

0 69 
0 47 

— 
0 14 

--- 
— 

M. Ch. 

0 35 
0 9 
-- 
— 

— 
— 

M. Ch. 

0 22 
0 1 
— 
— 

— 
— 

M. Ch. M. Ch. M. Ch. 
i 

133 21 28 59 162 0 
22 42 5 14 27 ;6 
29 40 5 39 34 79 
6 46 1 33 8 4 

41 63 7 77 40 60 
14 48 1 35 16 3 

11. Ch. 

161 78 
27 56 
34 79 
8 4 

49 60 
16 3 

TOTAL OF MAIN AND PRINCIPAL LINES  

MINOR AND BRANCH LINES— 
Broad Gaugo : 

Ballyclare Branch  
Derry Central Line  
Draperstown Line  
Limavady Junction to Dungiven  
Goods Lines  

Narrow Gauge: 
Doagh Branch  

I Ballycastle Line  

203 13 42 4S 

3 47 0 11 
29 19 0 74 
6 51 — 

13 42 -- 
0 78 --- 

5 78 — 
16 9 0 2 

1 50 

— 
— 
— 
— 
— 

— 
— 

0 44 

-- 
— 
— 
— 
— 

— 
-- 

0 23 

— 
— 
— 
— 
— 

t 
--- 
-- 

248 20 `!, 

3 58 
30 13 
6 51 

13 42 
0 78 

5 78 

16 11 

l I 

50 22 298 42 

0 61 4 39 
2 4 32 17 
0 57 7 28 

t 2 20 15 62 
— 0 78 

1 25 7 23 
1 66 17 77 

298 40 

4 39 
32 17 

7 28 
15 62 
0 78 

7 23 
17 73 

38140 —TOTAL  2 7 9 19 43 55 150 044 023 3.25 31 i 59 15 384 46 

0 22 

LINES JOINTLY OWNED (COMPANY'S SHARE OF 
OWNERSHIP) :- 

Broad Gauge: 
Portrush Harbour Tramway Y 0 16 - - - - 

I 
j 

0 16 0 6 0 22 

381 62 GRAND TOTAL 

Ditto. Year 1927 

279 35 43 55 

279 35 43 55 

1 50 0 44 

1 50 0 44 

0 23 

0 23 

325 47 59 21 384 68 

325 47 59 15 384 62 
fi 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

• Miles 
Authorised. 

Miles constructed 
not open 

and Miles under 
for Traffic. Construction. 

Miles-not 
commenced 

or in 
abeyance. 

Length length 
of Road. of Road. 

Length 
(including Sidings) 

Reduced. to 
Single Track. ` 

Length 
of Road. 

Length 
of Road. 

LINES OWNED BY THE COMPANY :-
Ncw Lines :-
G reenisland Loop 

Do. Year 1927 
Widenings and Additions :-

Carrickfergus and Whitehead Widening 
J1 o. Year 1927  

M. Ch. M. Ch. 

3 4S .. 
.. .. 

4 35 .. 
.. 4 35 

i 
M. Ch. M. Ch. 

.. .. 

.. .. 

.. 4 35 

.. 4 35 

M. Ch. 

: 4 
. , 

. . 

(C.) Mileage of Lines Run Over by the Company's Engines. 
Year 

♦ 1927. 

Lines Owned by the Company 
Lines Partly Owned 
Lines over which the Company exercises Running Powers continuously 

M. Ch. M Ch. 
264 77 264 77 
0 31 0 31 

Co 1 60 

TOTAL 
Add--Lines over which the Company exercises Running Powers occasionally.. 

w  
267 8 267 8 
4 51 4 51 

TOTAL.. ► 271 59 271 59 
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II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. I (B.) Rail Motor Vehicles. 

Description. Number. 

Year 
Carrying 

Year 1927. 

19.7. , 
Number, Capacity. Number. Carrying 

Number. Capacity. { 

Tender Engines :— 

2-4-0  

4-4-0.  
0-6-0  

Tank Engines :-

4-4-2  

2 — 4 — 2  
2-6-0  

2-4-0  

0 — 6 — 0  
0-4-0   

Tenders   

13 
37 

14 

2 
6 
1 

4 

3 
2 

14 

37 

Steam Power   1 

Seats. 

54 1 

Seats. 

54 

15 

2 
6 
1 

5 

3 
2 

85 

(C.)—Trafns Worked by Electric Power. 

Not applicable to this Committee. 

82 

65 67 

(D.)—Coaching Vehicles (other than Electric). (E.) Merchandise and Mineral Vehicles. 

r-
+ 

N
u
m
b
e
r
 

•
 •

• 
►•-

Seats or Berths. Year 1927. Year 

1st 2nd •Vumher 
Seats 

rths•• `'umber. 1927. 

Class. Class. 
.3rd 

Class. Total. Total. Number. 

PASSENGER CARRIAGES. 

Carriages of uniform class.. 

Composite Carriages  

Restaurant Cars  

375 

943 

100 

.. 

1,117 
.. 

7,497 

847 

56 

7,872 

2,907 

156 

149 

63 
4 

8,076 

2,802 

156 

- 

Open Wagons— 

Under 8 tons  

8 and up to 12 tons  

Over 12 and up to 20 tons  

378 

071 
97 

380 
971 

91 

Total Passenger Carriages. 213 

— 
1,418 1,117 8,400 10,935 

216 

11,034 
Over 20 tons (other than special)  

Covered Wagons-' 
Under 8 tons  

6 

121 

6 

121 

OTHER COACHING VEIICLES 

Post Office Vans  

Luggage, Parcel and Brake 

Vans   

Carriage Trucks  
Horse Boxes   

Miscellaneous  

3 

34 

8 

22 

82 

3 

34 

8 

23 
82 

8 and up to 12 tons  

Mineral Wagons— 

Under 8 tons  

8 and up to 12 tons  

Special Wagons (for loads of exceptional dimensions and 
weight)   

Cattle Trucks   
Rail Timber Trucks  

647 

71 

60 

3 
29 
50 

647 

78 i 

60 

3 

29 

50 

Total other Coaching 

Vehicles   149 

- 

150 

and 

Brake Vans   39 39 

------t 

TOTAL COACHING VEHICLES 362 366 TOTAL  2,472 2,481 

(F.) Railway Service Vehicles and Horses for Shunting. I 

. 

• , 

Number. 
Year 
1927. 

Number. 

Casholder Trucks   

Locomotive Coal Wagons  

Ballast Wagons and Ballast Brake Val  

Mess and Tool Vans  
Breakdown Cranes  

Travelling Cranes  

Sleeping and Mess Vans  
Departmental Locomotive  

Miscellaneous  

TOTAL  

3 

40 
73 
2 

1 

5 
2 
1 

8 

3 

40 
72 
2 

1 

5 
2 

1 

8 

138 134 

t 
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• 

— 
tar 

27 

nba.j 

• 

330 
171 

97 

s 

121 

i4" • 

78 

60 

3 

29 

50 

39 

(81 

• 

ar 
•.• • • ._ 
:btr. 

3 

40 

73 
• • 

11 

• 
Y 

1 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

Year I 

1927. Turnt)er, 

Number. ! 

Year 
1927 

Numher, 

1 

1 

Goods and Parcels Road Vehielos— 

Miscellaneous   

. 
3 

i 
3 

Passenger Road Vehicles— 

Omnibuses— 

Motor  1 

ToTA L  3 3 TOTAL  .... 1 

Horses for Itoad Vehicles  1 1 

IV.—STEAMBOATS. 

V. CANALS. 

VI.—DOCKS, HARBOURS, AND WHARVES 

Not applicable to this Committee. 

VII.—HOTELS. 
VIII. LAND, PROPERTY, &c., NOT FORMING 

THE RAILWAY OR STATIONS. 
PART OF 

Name. 
. 

Situation. 
Land. Acreage. 

Year 
197. 

A ereage. 

Northern Counties 

Midland Station 

Laharna 

Portrush 

Belfast 

Larne 

Agricultural Land   

Urban and Suburban Land   

A. Et. P. 

3 2 19 

8 3 7 

.4. /:. I. 

3 2 19 

8 3 7 

Houses. Number. 

Year 
19:'7 

Number 

Houses and Cottages for Company's Servants -_ . 

Other Houses and Cottages   

112 

10 

112 

10 

IX. OTHER INDUSTRIES. 

Not applicable to this Committee. 
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X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantitites of principal materials used— 

Ballast   

Fencing   

Rails   

Sleepers   

Miles maintained— 

Miles of Road  

Miles of road reduced to single track— 

Running Lines   

Sidings   

Miles of Track renewed  

3,405 ,Cubic Yards 

6 Miles 

S54 Tons 

26,796 Number 

M. CH. 

279 35 

325 47 

59 42 

6 41 

Year 1927 

3.231 Cubic Yards 

4 Miles 

996 Tons 

29,903 Number 

it. CII. 

279 35 

325 47 

59 36 

70 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

• 

Locomotives Renewed  

Locomotives Repaired— 

Líeavy repairs   

Light „ 

Locomotives under or awaiting repair at end of year  

Coaching Vehicles— 

Carriages renewed   

Carriages repaired— 

Heavy repairs   

Light 

Carriages under or awaiting repair at end of year   

Others renewed  

Others repaired— 

Heavy repairs   

Light „ 

Others under or awaiting repair at end of year  

Wagons Renewed— 

Completely renewed   

Partially „ 

Wagons Repaired— 

Heavy repairs   , 

Light 

r 

Wagons under or awaiting repair at end of year  

In 

Company's 

Workshops. 

By 
Contract. Total. Year 1927. 

Number. 

34 

12 

ó 

6 

26 

691 

6 

2 

14 

199 

70 

23 

93 

1,358 

38 

Number. Total. 

1 

34 32 

1'l 14 

b 5 

6 I 2 

26 27 

691 703 

6 f 

• • 2 

1 , Y ,. 

199 214 

— 3 

70 70 

23 27 

93 131 

1,358 1,060 

38 I 34 
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i 
XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Year 1927. 

Class of Passenger. Number. I receipts. 

Average 

Fare per 

Passenger. 

Number 
Originating 

on tho 

Company's 

System. 

Number, Receipts. 

N w fiber 
Average originating 
Fare per on the 
Passenger, Company'. 

System 

Ordinary-

1st Class  

2nd Class  

3rd Class  

Workmen  

39,752 

41,033 

2,449,168 

217,924 

5,264 

6,023 

123,785 

3,362 

4 1.89 

2 11.23 , 

1 0.13 

0 3.70 

31,640 

40,291 

2,359,211 

217,924 

41,294 
47;019 

2,195,652 

260,224 

9,191 

7,322 

125,159 

3,961 

4 5.42 33,695 

3 1.37 46,278 
1 1.68 2,106,469 

0 3.66 260,221 i 

Total    2,747,877 2,747,877 141,434 1 0.3! 2,649,066 2,511,189 145,636 1 1.74 2,446,666 

Season-
1st Class  

2nd Class  

3rd Class  

112 

213 
1,66S 

1,947 

3,024 

15,935 

- 
- 
- 

111 

213 

1,665 

130 

232 
7,861 

2,171 
3,431 

18,574 

- 
-- 

-- 

Í 

128 
232 

1,856 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. P 

Tonnage 
originating 
on the 

Company's 
System. 

Year 1927. 

Tonnage. Receipts. 
Avera ge 
Receipt 

per 7'on, 

To•ina•e 
ori; i natm , 

on the 
Company's 
System. 

Merchandise   

Coal, Coke, and Patent Fuel .   

Other Minerals   

Tons. 

421,135 

169,843 
97,974 

£ 

181,350 

38,137 
19.201 

s, d. 
8 7.35 

4 5.89 

3 11.04 

Tons. 

356,262 

169,4 70 

93,811 

Tons 

423,166 

172,910 
93,603 

192,507 

45,•538 
17 ,7 38 

► s. d. 

9 1.18 

5 3.21 

3 9.48 

Tons 

38S,950 
172,750 
92,199 

ToTAI.   688,952 238,688 6 11.15 649,543 689,679 255,783 7 5.01 653,9:2 j 

dumber 

Number 
originating 
on the 

Company's 
System. 

Nufnber 

Number 
originating 

on the 
Company's 
System. 

Live Stock   141,571 13,530 -- 115,101 132,639 12,758 -- 109,165 

1 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 
I 
MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. C Tons. 
Year 1927 _• Year 1927. 

Originating on the Company's System. Number. umber. 
1'•ns• Number. 

2,811 

6,072 
25,156 

34,094 

5,321 
25,747 

35,974 

88,38 
18,234 

9,641 

172,780 

2,289 

4,939 

13,441 
31,250 

Horses ....     • .,   
y 

Cattle  , , . , .., . • , ..  

Calves   

Sheep   

Digs 

Miscellaneous   

225 

65,037 

6,285 

40,410 

2,704 

440 

164 

61,217 

6,08S 

36,016 

4,567 

813 

Merchandise-

Ale and Porter (including empties)  

Bacon and Ham, Butter and Eggs  
Flour and Bran, Sharps, and other Flour Mill Offal 

Grain   

Groceries (excluding Bacon, Hams and Butter)   

Manure  
Oil Cake and Cattle Foods  

Potatoes  
Flax, Tow, Linen and Yarn  

Timber  

Cc,al, Coke, Patent Fuel, &c.  
Other Minerals-

Bricks, Common  

Iron Ore  
Sand  

Stone for Road Making Purposes  

2,686 

6,093 
21,972 

37,009 
4,932 

25,104 
28,474 

73,310 
15,298 
10,762 

169,470 

5,026 
1,212 

14,664 
39,072 

TOTAL  
• 
  455,084 455,084 476,131 TOTAL   115,101 109,165 

I 

• 

• 

Total 1 

Gross I 
the 

3eveni 

het Re 
•Iisceil, 
Total I 

Interes 
(•'o 

.hpprol 
curplu: 

approl 
Srougl 
Carried 

Esc 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No, 4 ) 

Gross Receipts from Businesses carried on by 

the Company (No. 8)  

Revenue Expenditure on ditto (No. 8)   

Yet Receipts of ditto (No. 8)   

3Iiscellaneous Receipts net (No. 8)   

Total Net Income (No. 8)  

Interest, Rentals and other Fixed Charges 

(No. 9)   
Appropriated for Interest on Capital  

Surplus or Deficit   
Appropriation to or from Reserve   

Brought forward from previous year   

Carried forward to next year   

1919. 1920. 1921. 1922. 1923. 1924. 1925. 1926. 1927. 1928. 
• 

£ £ £ £ £ £ £ £ £ £ 
3,442,293 3,450,349 3,455,057 3,460,239 3,456,0S1 3,456,141 :1,465,152 3,468,730 3,485,422 3,506,286 

- --- - 771,162 768,461 762,396 689,481 588,230 571.975 54S,032 • 
- - - 708,731 651,590 652,483 622,575 599.792 562,663 538,153 

132,458 130,5S1 88,291 62,431 116,S71 109,913 66,906 Dr. 11,562 9,312 9,899 
12,302 13,269 11,080 8,763 7,078 5,676 5.395 5,963 6,583 9,290 

144,760 143,850 99,371 71,194 123,9-í9 115,589 72,301 Dr, 5,599 15,895 19,(►99 
•  

2,208 2,218 1,347 1,497 1,477 1,477 1,450 1,450 1,434 1,431 
140,821 140,990 100,397 89,697 122,472 114,112 I ",0,8J1 2,851 14,461 17,668 

1,731 642 - - - - -- - - - 

- - -- 20,000 - -- - 9,000 - - 
- 1,731 2,373 - -- - - -- - - 

1,731 2,373 - -- -- - -- - - - 

Examined and approved. 

J. FREDK. GEE. F. L. SMITH, 

Accountant of the Committee. 

Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have,' during the past year, been maintained in good working condition and repair. 

W. K. WALLACE, 

4th February, 1929. Engineer. 

Certificate Respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in good working order and repair. 

W. K. WALLACE, 

4th February, 1929. Locomotive Engineer. 

(Signed for the Committee) 

J OIII\' Æ 

Chairman of the Committee. 

1JAMES PEPPER, 
Secretary of the Committer 

Auditors' Certificate. 

We hereby certify that the above Yearly Accounts of the Northern Counties Committee contain a full and 

true Statement of its financial condition. 

5th February, 1929. 
K\"01, CROPPER R; CO., )- Auditors. 

C1tartered Accountants, 
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INDEX. 

Part I.--FINANCIAL ACCOUNTS .. 

Part I1. STATISTICAL RETURNS .. 

Abstracts of Receipts and Expenditure in respect of Railway 
Working— 
A.—Maintenance and Renewal of Way and Works ... . 
B.—Maintenance and Renewal of Rolling Stock— 

(i) Locomotives; (2) Carriages; (3) Wagons  
C.—Locomotive Running Expenses   
D.—Traffic Expenses   
E.—General Charges   
F.---Expenses of Collection and Delivery of Parcels and 

Goods  
H.—Mileage, Demurrage, and Wagon Hire  

Appropriation of Net Income   
Auditors' Certificate  

Balance Sheet 

Capital Account.—Receipts and Expenditure   
Capital Expenditure during Year  
Capital Account—Estimate of Further Expenditure   
Carriages.—Maintenance and Renewal   
Carriages.—Number Renewed and Repaired, &c.  
Carriages, Number and Seating Accommodation   
Certificates respecting Permanent Way, &c., and Rolling Stock 
Certificate, Auditors'   
Coaching Vehicles—Number, &c.   
Collection and Delivery of Parcels and Goods, Expenses of 
Collection and 1elivery of Parcels and Goods.—Number of 

Horses and Road Vehicles employed   
Compensation   

Demurrage and Wagon Hire   
Dividends from Investments in other Companies   

Engines, Steam Locoinotive.—Description and number   
Engine Mileage   
Estimate of Further Expenditure on Capital Account   
Expenditure on Capital Account   
Expenditure 1i respect of Railway Working   

Financial Results.—Summary   

General Balance Sheet   
General Charges   
General Interest   
Goods.—Expenses of Collection and Delivery   
Goods.—Number of Horses and Road Vehicles employed in 

Collection and Delivery   
Goods Train Receipts 
Goods Traffic—Tonnage and Receipts   
Goods Trains.—Tonnage of the Principal Classes of Minerals 

and Merchandise Carried   
Goods Trains.—Number of Live Stock carried   

Horses and Road Vehicles employed in the Collection and 
Delivery of Parcels and Goods and in the conveyance 
of Passengers.—Number  .....  

Hotels.—Capital Expenditure  
Hotels.—Receipts and Expenditure   
Hotels.—Names and Situation   
Houses.—Number   

Income, Net.—Proposed Appropriation   
lnterest, Rentals, and other Fixed Charges   
Interest received   

Jointly Owned Lines.—Capital Expenditure   

Land, Property, &c., not forming part of the Railway or Stations. 
—Capital Expenditure  

Land, Property, &c., not forming pai t of the Railway or Stations. 
—Rents received   

Land, Property, &c., not forming part of the Railway or Stations  
—Acreage of Land and Number of Houses   

Law Charges   
Lines open for Traffic.—Mileage  
Lines not open for Traffic.—Mileage  
Lines run over by the Company's Engines—Mileage  
Live Stock carried by Goods Trains.—Number  
Locomotives.--Maintenance and Renewal   
Locomotives.—Number Renewed and Repaired, &c.   
Locomotive Running Expenses   
Locomotives, Steam—Number and Description  

Maintenance and Renewal of Way and Works   
Maintenance and Renewal of Rolling Stock   
Manufacturing and Repairing Works and Plant.—Capital 

Expenditure   • 
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Rolling Stock.—Capital Expenditure   
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Steam Locomotives and Tenders.--Number amid Description.. 
Summary of Financial Results   
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Sligo, Leitrim, and Northern Counties Railway Company. 

r 

T IJRECTORS 
Statement of Accounts and 

Statistical Returns 

For YEA' ENDED 31st DECEMBER, 1928. 

TO BE SUBMITTED TO THE PROPRIETORS 

AT T H E 

ANNUAL GENERAL MEETING 
TO BE HELD AT 

RAMSAY'S HOTEL, SLIGO, 

On TH URSDA Y, the 28th day of FEBRUARY, 1929; 

A.t ONE o'clock p.m. 

Eirectors: 
SIR JOSSLYN GORE-BOOTH, BART., CHAIRMAN, Lissadell, Sligo. 

CAPTAIN GEORGE HEWSON, D.L., DEPUTY-CHAIRMAN, Dromahair. 

H. CAMPBELL PERRY, ESQ., Union Place House, Sligo. 

AUDITOR S:— 

J. HAROLD PIIti1, F.C.A., . 
36 College Green, Dublin. 

R. STANLEY STOKES, F.C.A. 

NOTICE OF MEETING• 

Sligo, Leitrim, and Northern Counties Railway Company. 

Notice is hereby given that the Annual General Meeting of the Shareholders of 
this Company will be held on Thursday, the 28th day of February, 1929, at One 
o'clock precisely, at Ramsay's Hotel, Sligo, to receive a Report from the Directors on 
the affairs of the Company, and for the general business of the Company. 

The Transfer Books for C Debenture Stock will be closed from the 14th day of 
February, 1929, to the 28th day of February, 1929, both days inclusive. 

J OSSLYN GORE-BOOTH, Chairman, 
S. C. LITTLE, Secretary. 

COMPANY'S OFFICE, 

ENNISKILLEN, 

5th February, 1929. 
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REPORT OF THE DIRECTORS. 

To BE SUBMITTED TO THE SHAREHOLDERS AT THE ANNUAL GENERAL MEETING ON 
28TH FEBRUARY, 1929. 

The Statement of Accounts and Statistical Returns for the Year ended 31st 
I)ecember, 1928, duly audited and verified, is submitted with this Report. 

The following is a summary of the Receipts and Expenditure on Revenue Account: 

PER ACCOUNT NO. 8. 
Gross Receipts .. .. .. .. £39,809 7 3 
Expenditure .. .. .. .. 33,945 4 6 

£5,864 2 9 

Miscellaneous Receipts (Net) from Rents, Interest 
&c. .. .. .. .. .. 2,496 6 8 

PER ACCOUNT No. 9. 
Add Balance from last Account 

£8,360 9 5 

.. .. 210 110 

£8,570 11 3 

w 

After payment for amount due for Running Powers, Interest on A. and B. Debenture 
Stocks, and other fixed charges, there remains £1870 us. 3d., out of which the Directors 
recommend that a Dividend at the rate of 24 per cent., for the year be paid on C. Debenture 
Stock, and that the balance, £93 9s. lOd., be carried forward. 

One of the Directors, Mr. H. Campbell Perry, retires by rotation, and being 
eligible, offers himself for re-election. 

One of the Auditors, Mr. Pim, also retires and offers himself for rP-election. 

• JOSSLYN GORE-BOOTH, CHAIRMAN. 

S. C. LITTLE, SECRETARY. 
5th February, 199. 



Sligo, Leitrim, and Northern Counties Railway Company. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1928. 

PART 1.-FINANCIAL ACCOUNTS. 

No. I (a)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 
(1 

Special Acts. 

Capital Authorisod. Capital Created. 

Shares 
and 

Stock. 

Loans or 
Debenture Total 

Stock. 

1. 38th and 39th Vic., Cap. 197, 
18751 .. .. .. 

II. Borrowing Powers under 
Scheme of arrangement, filed 
14th July, 1897, and enrolled 
6th January, 1898 .. . . 

TOTAL, 

£ 

200,000 

£ £ 

100,000 300,000 

190,000 190,000 

Shares Loans or 
and Debenture Total. 
Stock. Stock. 

£ £ £ 

200,000 100,000 300,000 

- 186,781 186,781 

Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ 

200,000 290,000 490,000 200,000 286,781 486,781 

£ £ 

3,219 

3,219 

3,219 

3,219 

No. 1 (b)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No.4 (a), SHOWING THE PROPORTION ISSUED. 

Description. Amount 
created. 

Amount 
issued. 

Nominal 
addition 
to or . 

deductions 
from 

Capital. 

A. or Preference Capital 

Ordinary Capital . . 

TOTA L, 

£ 
50,000 

150,000 

£ 
50,000 

150,000 

£ 

Amount 
Amount which does 
on which not rank for Calls 
Dividend Dividend in arrear. 
is payable, until a 

future date. 

£ 
50,000 

150,000 

£200,000 200,000 200,000 

Amount 
uncalled. 

Amount 
unissued. 

£ ! £ £ £ 

No. 3. -- CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Existing at 31st December, 1927 . . 

Existing at 31st December, 1925. . 

£ 
Nil. 

Increase 

Decrease r 

£ 
286,781 

286,781 

Nominal 
Additions 

or 
Deductions 

on 
Conversion. 

£ 

Existing Amount of Stock. 

At 3 
per cent. 
A 

Cumulative 

At 4 
At 4 per cent. 

per cent. C 
B Non-

Cumulativ©. Cumulative 

At 4 
per cent. 

D 
Non.. 

Cumulative 

£ 
100,000 

100,000 

£ 
40,000 

40,000 

£ 
7 8, 981 

78,981 

£ 
67,800 

67,800 

Total 
Debenture 
Stocks. 

£ 
286,781 

286,781 

Total 
raised 

by Loans 
and 

Debenture 
Stocks. 

£ 
286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

LESS-Amount crt ated but not yet available .. .. .. .. .. .. .. .. 
£ 

290,000 

Total amount raised by Loans and Debenture Stocks as above .. .. .. .. .. .. .. .. 286,781 

Balance being available borrowing powers at 31st December, 1928 .. .. .. £ =3,219 

• Includes £1,019 C. Dels. alid £2.200 I). ]lobe. 
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Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
` expended 

to 
31st December, 

1927. 

Amount 
expended 
during 

Year, as 
per No. 5. 

Total. By Receipts. 

£ s. d. £ s. d. £ 5. d. 

On Lines open forTraf1ic 
488,873 8 4 

On Rolling Stock— 
488,873 8 4 

Total Capital expended 
upon Railway .. ! 488,873 8 4 

TOTAL EXPENDITURE 

'l•o j Balance 

TOTAL, 

• 
' 488,873 8 4 

IAmount 
received Amount 

to received 
31st December, during 

1927. Year. 

Total. 

S £ s. d. £ s. d. £ $. d. 

Shares and Stocks (No. 2) ' 200,000 0 () -- 200,000 0 0 

Loans (No. 3) .. .. --- — — 

Debenture Stocks (No. 3) 286,781 0 0 286,781 0 0 

£ s. d.' 
PreiniumSon 
Shares and 
Stocks ,. 

Premiums on B 
Debenture j 
Stock .. 51 8 6 

Total Premiums 

Discounts o n 
Shares and 
Stocks .. 

Discounts on De-
benture Stocks 

Total Discounts 

51 8 6 

Balance of Premiums and 
Discounts .. 51 8 6 — 51 8 Ei 

488,S73 S 4 --- 488,873 8 4, TOTAI. RECEIPTS .. 486,832 8 (i — 486,832 8 Ei 

13y Balance .. `_',040 19 10 

.. .. £ 488,873 8 4 I TOTAL • 488,8;3 S 4 

No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 

I NOT APPLICABLE TO THIS COMPANY. 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land and 
Compensation. 

• 
tines oeiongmg to the Company open for Traffic :— 

Rollins Stock :— 

Manufacturing and Repairing of «'orks and Plant, Machinery and Plant 

£ e. d. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

£ s. d. £ s. d. £ s. d. 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

f 

I 
• 

Expenditure to 
date on Principal 
Works in Progress. 

£ Lines belonging to the Company open for traffic 

Rolling Stock .. .. .. .. .. .. .. 

TOTAL, .. 

Works not yet commenced and in abeyance . . 

During the Year 
ending 

31st Dec., 1929. 

Subsequently 
until 

completion. 
Total. 

£ 

Nil 

Nil 

£ 

Nil 

Nil 

£ 

.. .. .. .. .. .. 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

•  

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) .. .. 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Calls in arrear .. .. .. .. .. .. .. .. .. .. 

Amounts uncalled .. .. .. .. .. .. .. .. .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. . . 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) .. 

Deduct balance at Debit (as per Capital Account No. 4 ) 

.. .. .. .. .. .. 

£ £ s. d. 

3,219 0 0 

•. 

3,219 0 0 

.. .. .. .. .. .. .. .. 

I OTAL ' 

2,040 19 10 

1,178 0 2 

No. 8.—Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of Railway Working and of separate businesses carried on by the Company . . 

Expenditure .. .. .. .. .. .. .. .. .. 

Proportion of Compensation under Irish Railways (Settlement of Claims) Act, 1921 .. .. 

Miscellaneous Receipts (Net) :-

Rents from Houses and Lands .. .. .. .. .. .. 

Other Rents, including Lump-sum Tolls .. .. .. .. .. .. 

Transfer Fees .. .. .. .. .. .. .. .. .. 

General Interest .. .. .. .. .. .. .. .. 

Special Items- Income Tax .. .. .. .. .. .. 

i 

Total Net Income .. 

1928. 

£ s. d. 

39,809 7 3 

33,945 4 6 

1927. 

£ 

40,144 

35,353 

5,864 2 9 

83 11 0 

29 15 1 

2 7 6 

1,385 13 1 

995 0 0 

4,791 

1,000 

100 

27 

2 

x,413 

8,360 9 5 I 7,3:33 
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No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

1927 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) .. 

TOTAL 

£ s. d. 
.. .. .. .. .. 210 110 
.. .. .. .. .. 8,360 9 5 

.. .. .. .. .. .. 

Deduct—Interest, Rdtitals, and other Fired Charges--

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 
Interest on Debenture Stocks :— 

A Debentures, 3 per cent. .. . . 
B Debentures, 4 per cent. .. .. .. 
General Interest .. .. .. .. 
Special Items .. .. .. 

TOTAL 

Balance after payment of Fixed Charges .. 

Balance carried to Balance Sheet .. .. .. .. .. .. .. .. 

Less Interest at 2 per Cent. on C Debenture Stock . . 

1,G0U u 0 

3,500 0 0 
1,600 0 0 

.. .. .. .. .. .. 

£ s. d. c 

367 
7,333 

8,570 11 3 7,700 

6,700 0 0 

1,870 11 3 

1,600 

3,500 
1_600 

6,700 

1,000 

1,870 11 3 

1,777 1 5 

1,000 

790 

Balance carried forward to next year's Account .. .. .. .. .. .. 93 9 10 210 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

I NOT APPLICABLE TO THIS COMPANY 

• • 
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S. L. & N. C. • R. (1928). 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

1927 

Superintendence— 
Salaries . . 
Office Expenses, &c. 

• 

Maintenance of Roads, Bridges and Works— 
Earthworks .. .. .. .. .. .. 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences .. .. .. .. .. 

Maintenance of Permanent Way— 
Renewal of Running Lines— 

W ages .. .. .. . . 

Materials .. .. .. .. 
Engine Power and Wagon Repairs .. 

Repair of Running Lines and Sidings— 
Wages .. 

Engine Materials n Power and Wagon Repairs airs g P 

Maintenance of Signalling .. 
Maintenance of Telegraphs .. 

Maintenance of Stations and Buildings— 
Stations, Depots, and Offices .. 
Engine Sheds .. .. 
Carriage Sheds .. .. .. 
Locomotive Workshops.. . . 
Carriage Workshops .. .. 
Wagon Workshops .. .. 
Other Buildings .. .. 

Transfer from Depreciation Fund . . 

TOTAL 

£ s. d. 

558 0 0 
60 16 6 

257 16 3 
153 10 11 
518 2 11 

631 16 11 
3,808 7 `..,. 

3.453 18 6 
.. 231 7 9 

237 0 7 
9 16 7 
0 3 7 
14 1 10 
4 13 1 
10 13 5 
69 s 1 

.. i 

£ s. d. £ 

558 
77 

618 16 6 635 

.• 
• 5••r 293 

683 

929 10 1 . 1,?31 

1,008 
3,929 

4,440 4 1 4,937 

3,503 
162 

3,685 • 6 3 3,665 

103 ', 10 150 
5213 3 43 

277 
172 
6 

••:, 
AI N 

18 

132 

345 17 2 632 

10,175 15 2 11,293 
678 

10,175 15 2 10, 615 

Superintendence—. 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages 
Materials 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 
1927 

£ 
194 .. .. 
25 

Repairs and Partial Renewals— 
«'ages 
Materials . . 

Purchase of New Locomotives 
Workshop Expenses— 

Repairs and Renewals of Ma-
chinery and Plant 

Other Expenses .. 

Less :—Transfer from Deprecia-
tion Fund .. .. 

TOTAL . . 

£ s. d. £ s, d. 
183 19 11 
24 1 I1 

208 1 10 

•  

1,269 9 4 
1,613 17 3 

• 2,883 G 

60 1S 2 
181 S 9 

242 6 11 

219 

1,163 
8?1 

1,981 

49 
202 

251 

3,333 15 4 

500 0 0 

2.454 

£ I 2,833 15 4 
! 

2,454 

•  

Superintendence— 
Salaries 
Office Expenses 

Complete Renewals— 
Wages 
Materials .. 

Repairs and Partial Renewals 
Wages . . 
Materials . . 

Purchase of New Carriages .. 

Workshop Expenses— 
Repairs and Renewals of Machinery 
and Plant .. .. .. 

Otli •r Expenses .. . . 

Less transfer from Depreciation Fund 

TOTAL 

• 

1927 

£ s. d.Í £ s. d. £ 
153 12 b' 178 
9 11 6. 10 

• 163 4 

306 4 S 
420 1 IL 

5 7 8 

41 1S OÍ 
i 

346 
`• ? 7 F./ N 

726 6 71 573 

17 
48 

47 5 81 65 

i 936 16 5' 826 

• 

£, 9:36 16 sl 826 

(3) Wagons 

Superintendence— 
Salaries . . 
Office Expenses .. 

Complete Renewals— 
Wages 
Materials 

Repairs and Partial Renewals— 
Wages . . 
Materials . . 

Purchase of New Wagons .. .. .. 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. .. 

£ s. d. 
167 15 11 
11 19 S 

1,16:.'. 9 S 
S51 15 1 

9 1 1 
119 J 9 

£ s. d. I £ 
178 
10 

17915 71 188 

1,557 
921 

2,011- 4 9 I 2,j78 

12 
11 

128 lU lU 12. 

TOTAL .. .. .. £ 2,322 11 2 2,791 
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ABSTRACT C.--LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries .. 
Office Expenses 

Steam Train Working :-
Wages connected with the 
Running of Locomotive Engines 

Fuel .. .. .. 
Water . . 
Lubricants .. . . 
Other Stores, inc. Clothing . . 
Miscellaneous .. . . 

Deduct Engine Power supplied 
by the Company .. . . 

£ s, d. 
157 13 3 
18 17 6 

3,467 12 8 
3,835 7 8 
218 2 5 
103 10 1 
8616 7 
3510 7 

TOTAL .. I £ 

£ s, d. 

176 10 9 

7,747 0 0 

1927 

£ 
101 
16 

117 

3,610 
4,28!1 
207 
111 
102 
57 

8,376 

7,923 10 9 

50 3 4 

8,493 

89 

7,873 7 5 8,401 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders .. 
Audi*-ors and Public Accountants 
Salaries of Secretary, General Manager, 
Accountant and Clerks .. .. 

Office Expenses, ditto ditto .. 
Fire and Accident Insurince .. .. 
Superanuation Fund and Gratuities to Em-
ployees on leaving Service .. 

Subscriptions and Donations 
Miscellaneous Expenses . . 

TOTAL 

192 7 

£ s, d. 
150 0 0 150 
61 11 10 61 

1,084 0 0 1,084 
96 13 1; 120 
61 11 0, 61 

69 4 6 65 
.• 2 2 0 «. 

96 6 2, 90 

• 

1,621 8 1 1,633 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and \Vages :--
Superintendence . . 
Stat`lonmasters and Clerks . . 
Signalmen and Gatemen . . 
Ticket Collectors, Policemen, 

Porters, &c. .. . . 
Guards .. .. 

£ s, d. 
3:33 18 0 

2,541 19 1 
420 2 5 

1,45 11 9 
584 1 9 

Fuel, Lighting, \Vater and General Stores . . 
Clothing .. . . 
Printing, Advertising, Stationery, Stamps, 
and Tickets .. . . 

Wagon Covers, &c. .. . . 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating & Lighting of Vehicles 
Shunting Expenses (other thanl 
Mechanical:- I £ s. d. 
Wages .. .. .. i 64 6 2 
Other Expenses .. .. ; - 

Working of Stationery Engines. Hoists, 
Cranes, &c. • • .. .. . . 

Railway Clearing House Expenses .. 
Miscellaneous Expenses .. .. 

1927 

£ s, d. £ 
334 

2,477 
422 

1,466 
597 

5,335 13 u 5,296 

112 ly 11 158 
87 7 t► 79 

27(► 11 11 347 

892 15 41 <e5r 
171 3 7 j 177 

70 

6-t f, 2 

342 9 1 U 520 
105 10 0 145 

TOTAL .. £ 1 7,382 15 9 7,618 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 

OF PARCELS AND GOODS. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT G.--RUNNING POWERS. REuEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

NOT APPLICABLE 'FO THIS CO \IPANY. 

• 
ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE, 

Receipts. Expenditure 
• 1927 

Balance 

Mileage and Demurrage-
Passenger Train Vehicles 

Goods Train Vehicles 

Hire of-
Passenger Train Vehicles 

Goods Train Vehicles 

TOTAL 

£ s, d. £ s, d. 

142 0 9 9 0 0 

239 11 7 1!) 16 6 

24 0 0 

•.. 

Expendi-
Reeei pts Lure Balance 

£ s, d. ! £ •'. £ 

13:3 0 9 80 6 Cr. 71 

219 15 1 172 2 Cr, 170 

24 0 0! 13 --- Cr. 1.3 

£ 405 12 4 
• 

2S 16 6 :376 15 10 1 265 8 2►7 

ABSTRACTS J AND ACCOUNTS Nos. 11, 12, 13, 14, 15 and 16. 

NOT APPLICABLE TO THIS COMPANY. 
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Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr, 

1927 Year 1927 

Superintendence— 
£ s. d. £ s. d. £ Number 

of Units 
£ s. d. Number 

of Units 
£ 

Salaries .. .. .. 5 10 0 5 
Office Expenses .. .. .. 2 5 6 3 •-----

Total Superintendence .. 7 15 6 8 Current supplied— 

Generation— For Traction .. -- — 
Maintenance of Buildings .. 2 17 8 2 
Maintenance of Plant, Machinery, and 

Tools .. .. .. 17 3 9 13 
Power .. — -- -- , 

Maintenance of Feeders, Cables, and Lighting .. 786 82 2 3 622 65 
Accessories .. .. .. — 

Salaries and Wages .. .. 23 5 0 15 To other Consumers — — -- --
Fuel, including Carriage, &c. .. -- --
Oil, Waste, Water and Stores .. 22 5 4 17 
Special Items .. .. .. — 

Total Generation .. :i5 11 9 50 

Distribution— 
Maintenance of Feeders, Mains, and 
Apparatus .. .. .. — ---

Maintenance of Meters, Switches, 
Fuses, Lamps, &c. .. .. 6 3 7 5 

Salaries and babes .. .. 2 11 5 2 

Royalties, &e., payable for use of Patents 8 15 0 7 
Rents payable .. .. .. — 
Rates .. .. .. .. — — 
Taxes .. .. .. .. — — --
Special Charges— --

TOTAL .. .. ..£ 82 2 3 6.5 TOTAL .. 786 82 2 3 622 65 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

£ s. d. 

1927 

£ s. d. 

1927 

£ £ 
To Capital Account, Balance at Credit By Capital Account, Balance at Debit 

thereof, as per Account No. 4 .. ---- —  thereof, as per Account No. 4 .. 2,040 19 10 2,041 
£ s. d. 

Amount due to Bankers .. .. 9 7 5 37 Cash at Bankers .. — 
Amount due to Railway Companies and Cash on Deposit .. 500 0 0 4,000 
Committees .. .. .. 1,42S 0 10 1,367 Investments in 5% War Loan .. 24,656 7 6 24,650 

Amount due to Railway Clearing Stocks of Stores and Materials .. 5,272 6 4 6,109 
Houses .. .. .. .. 850 4 8 268 Outstanding Traffic Accounts .. 523 5 8 382 

Accounts payable .. .. .. 1,160 0 11 887 Amount due by Railway Companies 
Miscellaneous Accounts .. .. 3,023 17 S 7,703 and Committees .. .. .. 45 0 0 45 
Depreciation Funds— Amount due by Railway Clearing 
Railway (including Arrears of Main- Houses .. .. .. .. — 
tenance) .. .. .. 21,459 0 1 21,959 Amount due by Postmaster-General .. 163 15 0 159 

General Reserve .. .. .. 1,000 0 0 1,000 Accounts Receivable .. .. 19 7 2 •55 
Suspense A /c. (Irish Railways Settle- Miscellaneous Accounts .. .. 991 1 4 176 
ment of Claims Act, 1921) .. .. 3,402 0 0 3.402 

Balance available for Dividends as per 
Account No. 9 .. .. .. 1,870 11 3 1,000 

£ 34,212 2 10 37,623 £ 34,212 2 10 37,623 
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PART 11.-STATISTICAL RETURNS, 
:---

S. L. & N. C. R. (1328). 

I. MILEAGE OF LINES. 

(A.)--Mileage of Lines Open for Traffic. 

Running Lines. 

y 

Sidings 
reduced 
to Single 
Track 

Total of 
Single 
Track. 

including 
Sidings g 

— 

Length 
of Road. Second 
First Track. 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 

to Single 
Track). 

Total 
Miles 

(reduced 

to Single 
Track). 

Lines owned by Company— 

Main and Principal Lines-1928 .. .. .. 
,,-1927  .. .. .. 

M. Ch. M. Ch. 

43 21 — 
4321 — 

M. Ch. ! M. Ch. 

— — 
— — 

M. Ch. 

— 
— 

M. Ch. 

43 21 
4321 

M. Ch. 

2 65 
265 

M. Ch. 

4.6 6 
466 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

NOT APPLICABLE TO THIS COMPANY. 

(C.) Mileage of Lines Run Over by the Company's Engines. 

Lines Owned by the Company • • .. . . 
„ Partly Owned .. .. . . 
„ Leased, or Worked by the Company .. . . 
„ Leased, or Worked Jointly .. . . 
„ over which the Company exercises Running Powers continuously 

TOTAL .. . . 
Add :— 

Lines over which the Company exercises Running powers occasionally 

TOTAL .. .. .. .. .. .. .. 

M. Ch. 
43 21 
- 

5 23 

48 44 

48 44 

II.—ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Description. Number. 
1927 

Number. 

Tender Engines :--4-4-0 1 2 
0-6-0 1 

Tank Engines :— 0-6-4 .. .. 8 8 
0-6-0 .. .. — 1 

10 11 

Tenders .. .. .. .. 2 2 

(B.)— Rail Motor Vehicles. 

NOT APPLICABLE TO THIS COMPANY. 

(C.) Trains Worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

(D.)—Coaching Vehicles (other than Electric). 

Number 

Seats or Berths. 1927 

1st 2nd 
Class. Class. 

3rd 
Class. Total Number 

Seats 
or 

Bert/is, 
Total 

PASSENGER 
CARRIAGES. f 

Carriages of uniform( 
class 8 — i — 360 360 S 360 

Composite Carriages 4 40 65 150 255 4 255 
Restaurant Cars — — — — -- -- 
Miscellaneous — — —' — — — — 

Total 12 40 65 510 615 12 615 

Sleeping ..— — — — — — — 

Total passenger 
carriages 12 615 12 61 

OILIER COACHING 
VuIliCLES. 

Post Office Vans — ..._ 
Luggage, Parcel and 
Brake Vans -- - 
Carriage Trucks 2 2 
Horse Boxes - 1 1 
Miscellaneous — 

Totar other Coach-
ing Vehicles 3 3 

Total Coaching 
Vehicles ; 15 I  15 

(E.)—Merchandise and Mineral Vehicles. 

Number 
1927 

Number. 

Open Wagons— 
Under 8 tons .. .. .. - 
8 and up to 12 tons .. .. - 
Over 12 and up to 20 tons .. - 
Over 20 tons (other than special) — 

Covered Wagons— 
Under 8 tens .. .. .. 108 108 
8 and up to 12 tons .. .. - - 
Over 12 and up to 20 tons .. - 
Over 20 tons .. .. .. - 

Mineral Wagons--
Under 8 tons .. .. .. 41 41 
8 and up to 12 tons .. .. - 
Over 12 and up to 20 tons .. - - 
Over 20 tons .. .. .. - 

Special Wagons (for loads of exceptional 
dimensions and weight) .. .. — 

Cattle Trucks .. .. .. 41 41 
Rail and Timber Trucks (including Twin 

Trucks) rucks) .. .. .. Z .. 
Brake Vans .. .. .. 6 6 
Miscellaneous .. .. .. — — 

TOTAL .. 198 198 

(F.) Railway Service Vehicles and Horses for Shunting. 

Number 
1927 

Number. 

Gasholder Trucks .. .. .. - 
Locomotive Coal Wagons .. .. - 
Ballast Wagons .. .. .. 10 10 
Mess and Tool Vans .. .. - 
Breakdown Cranes .. .. .. — 
Travelling Cranes .. .. .. — 
Miscellaneous .. .. .. - - 

TOTAL.. .. 10 10 

Horses for Shunting .. .. — --

Returns Nos. III., IV., V., VI., VII., VIII. and IX. 

NOT APPLICABLE TO THIS COMPANY. 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

1927 

Quantities of principal materials used— . 
Ballast .. .. .. .. .. .. .. .. .. .. .. 1,040 c, yds. 1,568 c. yds. 

M CU M C 

Fencing .. .. .. .. .. .. .. .. .. .. .. 1 70 2 4 
Rails .. .. .. .. .. .. .. .. .. .. .. 2.10 tons 270 tons 
Sleepers .. .. .. .. .. .. .. .. .. .. .. 4,034 4,565 

Miles Maintained— M C 

Miles of road .. .. .. .. .. .. .. .. ... .. .. 43 21 43 21 
Miles of road reduced to single track— 

Running Lines .. .. .. .. .. .. .. .. .. .. 43 ?1 43 21 
Sidings .. .. .. .. .. .. .. .. .. .. .. 2 65 2 65 

Miles of track renewed .. .. .. .. .. .. .. .. .. .. 2 3 2 23 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In 
Company's 
Workshops. 
Number. 

By 
Contract. 

Number. 

Total. 1927 

Locomotives renewed .. .. .. .. .. .. • . I - 1 1 
Locomotives repaired— I 

Heavy Repairs .. .. .. .. .. .. .. 4 1 5 4 
'' 21 27 

Locomotives under or awaiting repair at end of year .. .. .. 3 — 3 3 
Coaching Vehicles— 

Carriages renewed .. .. .. .. .. .. .. — — — 
Carriages repaired— 

Heavy repairs .. .. .. .. .. .. .. '1 2 3 5 
Light .. .. .. .. .. .. .. 18 — 18 15 

Carriages under or awaiting repair at end of year .. .. .. 1 — 1 1 
Others renewed .. .. .. .. .. .. .. — -- — 
Others repaired— 

Heavy repairs .. .. .. .. .. .. .. 2 — 2 1 
Light .. .. .. .. .. .. .. 7 — 7 6 

Others under or awaiting repair at end of year.. .. .. .. — — — — 
Wagons renewed— 

Completely renewed .. .. .. .. .. .. .. I — — — 
Partially .. .. .. .. .. .. .. 5 — 5 10 

W agons repaired .. .. .. .. .. .. .. ' 
Heavy repairs .. .. .. .. .. .. .. 22 — 22 32 
Light ., .. .. .. .. .. .. .. 245 — 245 211 

Wagons under or awaiting repair at end of year .. .. .. .. 5 — 5 4 
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XV. (a). TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAIN. 

Originating on the Company's System. TONS. 1927. 

Ale and Porter (including empties) .. .. .. .. .. .. .. 

Bacon and Hams, Butter and Eggs .. .. .. .. .. .. 

Bricks, Common .. .. .. .. .. .. 

Flour and Bran, Sharps and other Flour Mill Offal .. 

Grain .. .. .. .. .. .. .. .. .. .. 

Groceries (excluding Bacon, Hams and Butter) 

Manure .. .. .. .. .. .. .. .. 
Oil Cake and Cattle Foods .. .. .. .. .. .. .. 
Potatoes .. .. .. .. .. .. .. .. .. 

Timber . . .. .: .. .. .. .. . 

183 

2,682 

1 

1,690 

5,325 

697 

1,057 

š.873 

53 

121 

195 

1,301 

1 

2,381 

•5,547 

702 

193 

4,233 

103 

166 

15,682 15,122 

XV. (b).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN. 

Originating on the Company's System. . NUMBER 
19'7 

Number. 

Horses .. .. .. .. .. .. .. .. .. .. 145 129 

Cattle .. .. .. .. .. .. .. .. .. .. 28,001 22,023 

Calves .. .. .. .. .. .. . .. .. .. .. 4,239 2,721 

Sheep .. .. .. .. .. .. .. .. .. .. 8,161 7,011 

Pigs .. .. .. .. .. .. .. .. .. 7,362 5,172 

Miscellaneous .. .. .. .. .. .. .. .. .. 24 319 

47,932 37,375 

XVI.--SUMMARY OF FINANCIAL RESULTS SECURED. 

I 1919 1920 1921 I 1922 1923 1924 1925 1926 1927 1925 

Total Expenditure on Capital Account (No. 4) .. 48S,256 4S8,873 48S,873 4S8,S73 488,873 488,873 488,873 488,S73 488,873 488,873 
Gross Receipts from Businesses carried on by the * * * 40,158 44,541 46,154 40,763 38,098 40,145 39,809 
' Company .. .. .. .. j . 
Revenue Expenditure on do do * * * 36,774 37,065 40,956 39,403 38,242 35,353 33,945 
Net Receipts from Businesses carried on by the 

Company (No. 8) .. .. .. S,162 6,407 7,792 3,384 I 7,476 5,228 1,360 (j°,) 144 4,791 5,S64 
Proportion of Compensation under Irish Railways 

(Settlement of Claims) Act, 1921 (No. 8) .. - - 3,414 3,900 - - 5,000 6,000 1,000 
Miscellaneous Receipts net (No. 8) .. .. 823 665 651 1,232 2,652 2,803 2,021 1,639 1,542 2,496 
Total Net Income (No. 8) .. .. .. S,9S5 7,072 8,443 8,516 10,128 8,031 8,381 7,495 7,333 8,360 
Interests, Rentals, and other Fixed Charges (No. 9) 6,725 6,725 6.725 6,725 6,725 6,725 6,725 0,700 6,700 6,700 
Interest on C Debenture Stock .. .. 1,777 1,777 1,777 1,777 I 3,159 1,777 • 1,777 790 790 1,777 
Appropriation from Depreciation Funds .. 1,448 2,925 5,689 - 5,715 643 25,865 360 678 500 

Do. to do. .. .. -- - 1.000 18,848 - 5,000 3,849 5,000 - 
Brought forward from previous year .. .. 1,701 2,184 755 696 710 954 483 362 367 210 
Carried forward to subsequent year .. .. 2.184 755 690 710 954 483 362 367 210 93 

*Tlieso items are omitted by the Authority of the Government. 

J. A. :DEVERS, 

Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE 

OF THE COMPANY'S PROPERTY. 

I hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, 

and other Works, have, during the past year, been maintained in good Working Condition 

and Repair. 

H. E. WYNNE, A.M.I.C.E., 

MANORHAMILTON, Engineer. 

5th February, 1929. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, 

Wagons, Machinery, and Tools, have, during the past year, been maintained in good working 

Order and Repair. 

G. F. EGAN, 

Locomotive S1c•erjnteszdent. 
I1 ANORHAMILTON, 

5th February, 1929. 

• 

(Signed for the Board of Directors) { 
I 

JOSSLYN GORE-BOOTH, 

Chairman o1 the Company. 

S. C. LITTLE. 

• 

AUDITORS' CERTIFICATE. 

Secretary of the Company. 

We hereby certify that the foregoing Accounts contain a full and true Statement of the 

Financial condition of this Company, and that the Dividend proposed to be declared on the 

C Debenture Stock is bona-fide due thereon after charging the Revenue of the Year with all 
s 

expenses which ought in our judgment to be paid tliereout. 

Dublin, 1st February, 1929 

J. HAROLD PIM, 

R. STANLEY STOKES, 

Chartered Accountant. 

Auditors. 
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THE STRABANE AND LETTERKENNY RAILWAY 
CoMPANY. 

Report of the Directors, 

STATEMENT of ACC0UNrI'S, 

•. 

A •1 T 1) 

STAT I STICAL 
FOR THE 

ETURNS 

YEAR ENDING 31st DECEMBER, 1928, 

To be submitted to the Proprietors at the 

Annual General Meeting of the Company, 
To be held in the Offices, 

STRABANE RAILWAY STATION, 

On TUESDAY, the 5th day of FEBRUARY, 1929, 

At 10.0 a.m. 

DIRECTORS: 

CAPTAIN J. C. HER OMAN, D.L., Sion House, Sion Mills, Co. Tyrone (Chairman). 
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The Strabane and Letterkenny Railway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDING 
31st DECEMBER, 1928. 

PART I. 

FINANCIAL ACCOUNTS. 
The following Accounts and Abstracts are not applicable to this Company :-

No. 1 (b) Nominal Capital authorised and created by the Company jointly with some other Company. 
No. 1 (c) Nominal Capital authorised and created by some other Company on which the Company either jointly or separately 

guarantees fixed Dividends. 
No. 4 (a) Subscriptions to other Companies. 
No. 9 (a) Statement of Interim Dividends paid. 
No. 10 Receipts and Expenditure in respect of Railway Working-

Abstract A.-Maintenance and Renewal of \Vay and \Yorks. 

No. 11 
No. 12 
No. 13 
No. 14 
No. 15 

No. 16 
No. 17 

„ B.- Rolling Stock. (1)-Locomotives. (2)-Carriages. (3)--Wagons. 
„ C.--Locomotive Running Expenses. 
„ D. Traffic Expenses. 
„ E.-General Charges. 
„ F.-Expenses of Collection and I)elivery of Parcels and` Goods. 
„ G.-Running Powers-Receipts and Payments in respect of Running Power Expenses. 
„ H.-Mileage, I)einurrage, and Wagon Hire. 
„ J.-Jointly Owned and Jointly Leased Lines-Receipts and Expenditure. 

Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running on the Railway. 
Receipts and Expenditure in respect of Steamboats. 
Receipts and Expenditure in respect of Canals. 
Receipts and Expenditure in respect of Docks, Harbours, and Wharves. 
Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Bars where Catering is carried on by the 

Company. 
Receipts and Expenditure in respect of other Separate Businesses carried on by the Company. 
Electric Power and Light Account. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. _ .• 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares 
and 

Stock. 

Loans 

Debenture 
Stock. 

Total. 
Shares I 
and, 
Stock. 

Loans 

Debenture 

Stock. 

Total. 
Shares 
and 

Stock. 

Loans 

Debenture 

Stock. 

Total. 

I.- Special Acts conferring Capital Powers, which 
have been fully exercised .. ... 

II.-Special Act conferring Capital Powers, which 
has not been fully exercised- 

Strabane, Raphoe, and Convoy Railway 
(Extension to Letterkenny) Act, 1904 .. 

90,000 

j 

50,000 

95,000 

25,000 

185,000 

75,000 

90,000 

49,320 

95,000 

25,000 

185,000 

74,320 

... 

680 

... 

... 

... 

680 

Total .. £ 140,000 120,000 260,000 139,320 120,000 259,320 680 ... 680 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING 
THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Amount 
on which 
Dividend 

is 
Payable. 

Calls 
in 

Arrear. 

Shares 
Cancelled. 

Amount 
Uncalled. 

Amount 
Unissued. 

Ordinary Shares ... ... ... ... 
Guaranteed Shares ... ... ... 

£ 

121,730 
17,590 

£ 
121,730 
17,550 

£ 
120,296 
17,510 

£ 
... 
... 

£ 
250 
40 

£ 
1,184 

... 

£ 

40 

Total £ 139,320 139,280 137,806 ... 290 1,184 40 

No. 3-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by issue of 
Debenture Stock 
at 4 per cent. 

Existing at 31st December, 1928 ... ... ... ... ... ... ... ... 
Existing at 31st December, 1927 ... ... ... ... ... ... ... ... 

101,500 
101,500 

Increase ... ... ... ... ... .... ... ... 
Decrease ... ... ... ... ... ... ... ... 

.. . 

... 

Total Amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) 
Total Amount raised by Loans and Debenture Stocks as above ... ... ... ... ... 

120,000 
101,500 

Balance, being available borrowing powers, at 31st December, 1928 ... ... ... £ 18,500 
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Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
Expended to 

31st December, 
1•J27. 

Amount 
Expended 
during 
Year. 

. Total BY Peceipts. 
- 

Amount 
Received to 

31st December, 
1927. 

Amount 
Received 
during 
Year. 

Total. 

Lines open for Traffic 
Rolling Stock ... 

£ s d 
219,250 18 10 
19,818 2 6 

£ s d 
... 
... 

£ s d 
219,250 18 10 
19,84S 2 6 

! £ s d s d 
Shares and Stocks (No. 2) 137,80e 0 0 ... 
Debenture Stock (No. 3) 101,500 0 0 ... 

.I; s d 
137,506 0 0 
101,500 0 0 

Total Capital expended 
upon Railway ... 239,099 1 4 ... 239,099 1 4 

Total Expenditure £ 
To Balance ... 

239,099 1 4 
... ... 

... 
... 

239,099 1 4 
206 18 8 

Total Receipts £ 239,306 0 0 ... 239,306 0 0 

'Total ... ... £ 239,306 0 0 Total ... .. £ 239,306 0 0 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR EN I)EI) 31ST DECEMBER, 1928. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
Total. 

s d £ s d £ s d £ s d 

No. 6.-ESTIMATE OF FURTHER EXPEN DI1'U RE ON CAPITAL ACCOUNT. 
NOT ASCERTAINED. 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
CAPITAL ACCOUNT. 

ON 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 
Stock and Share Capital created but not yet received (as per Statement No. 2)--

Amount Uncalled ... ... ... ... 
Amount Unissued ... ... ... ... 

I • 
680 

1,184 
40 

.£ s d 

1,904 0 0 
Available Borrowing Powers (as per Statement No. 3) ... ... ... ... ... ... 
Add- Balance at Credit (as per Capital Account No. 4) ... ... ... ... ... 

18,500 0 0 
206 18 8 

Total ... .. ... £ 20,610 18 8 

No. 8--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1927. 

Receipts in respect of Railway Working, under the Terms of the Irish Railways 
(Settlement of Claims) Act, 1921 ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... ... 

£ s d 

6,635 13 11 
3,805 2 3 

... 

... 

Net ... ... ... ... ... ... 
Miscellaneous Receipts--

Rents from Houses and Lands ... ... ... ... ... ... 
Other Rents ... ... ... ... ... ... ... 
Transfer Fees ... ... ... ... ... ... ... 
General Interest ... ... ... ... ... ... ... 

Dividends on Guaranteed Shares payable by- £ s d 
Donegal County Council ... ... ... ... ... 640 8 0 
Letterkenny Urban District Council ... ... ... ... 60 0 0 

2,830 11 8 

30 17 10 
12 18 10 

... 
S 5 0 

700 8 0 

2,828 

38 
11 
... 
11 

640 
60 

Total Net Income ... ... ... ... £ 3,583 1 4 3,578 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

I I Year 1927. 

Debit Balance brought forward from last year's Account ... ... ... 
Net Income (as per Statement No. 8) ... ... ... ... ... 

£ s d 
26,093 4 1 
3,553 1 4 

4,000 
8,578 

Total ... ... ... 
Interest, Rentals, and other Fixed Charges- 

Chief Rents ... ... ... ... ... ... 
Interest on Debenture Stock-

£101,500 at 4 per cent. per annum ... ... ... ... 
Dividends on Guaranteed Shares---

£17,510 at 4 per cent. per annum ... ... ... ... 

£ s d 
s 0 Ú 

4,060 0 0 

700 8 0 

22,510 2 9 

4,765 8 0 

21,328 

5 

4,000 

700 

Debit Balance to next year ... ... ... ... ... ... £ 27,275 10 9 26,098 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

Year 1927. jYear  1927. 

To Capital Account, Balance at Credit 
thereof, as per Account No. 4 ... 

„ Unpaid Interest and Iividends ... 
„ Accounts payable ... ... 
„ Miscellaneous Accounts ... 
„ Due Bankers ... ... 

£ s d 

206 18 8 
27,614 13 9 

178 12 9 
174 12 5 
20 1 4 

207 
26,481 

182 
170 
2 

By Cash at Bankers and in hand ... 
„ Amount due by Railway Companies 

and Committees ... ... 
„ Accounts Receivable .... .... 
Net Income Balance at Debit 

thereof, as per Account No. 9 ... 

£ s d 
... 

509 4 2 
410 4 0 

27,275 10 9 

... 

549 
850 

26,093 

£ 28,194 18 11 26,992 £ 28,194 18 11 ( 26,992 



S. do L. ILLY. 

(1928.) 4 

PART II. 

STATISTICAL RETURN S. 

The following Returns are not applicable to this Company I. (B.)—Mileage of Lines authorised but not open for Traffic. 

(C.)—Mileage of Lines run over by the Company's Engines. , 
II. (B.)—Rail Motor Vehicles. 

(C.)--Trains Worked by Electrical Power. 
(F.)—Railway Service Vehicles and Horses for Shunting. 

III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods and in the Conveyance 
of Passengers. 

I V. Steamboats. 
V. Canals. 
VI. Docks, Harbours, and Wharves. 

` VII. Hotels. 
IX. Other Industries. 
X. Maintenance and Renewal of Way and \Yorks (Abstract A.) 
XI. Maintenance and Renewal of Rolling Stock (Abstract B.) 

I.-MILEAGE OF LINES. 
(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 

Sidings 
reduced 
o 

Single 
Track. 

Total 

Single 
Track 

including 

Sidings. 

Year 1927. 

Total 

of 
Single 
Track, 

including 
Sidings. 

th Length 

Road, 
First 

Track. 

Second 
Track. 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Lines Owned by Company— 
Strabane to Letterkenny ... ... ... 

Do. Year 1927 ... ... 

M. Ch. 

19 17 
10 17 

M. Ch. M. Ch. 

0 24 19 41 j 
0 24 19 41 

I. Ch. 

1 62 
1 62 

M. Ch. 

21 23 
21 23 

M. Ch. 

21 23 

IL-ROLLING STOCK. 
(A.)—STEAM LOCOMOTIVES. 

Year 1927. 
Description. Number. 

Number. 

Tank Engines-
2 3 

(D.)—COACHING VEHICLES. 

Seats. 
Year 1927. 

Number. --- -- - 
First Third Number. 

Seats. 

Class. Class. 
Total. 

Total. 

PASSENGER CARRIAGES. 
Carriages of uniform class .. ... ... 
Composite Carriages ... ... ... 

8 
5 
I .... 
! 4S 

450 
160 

450 
208 

8 
5 

450 
208 

Total ... ... ... 13 48 610 658 13 658 

Total Passenger Carriages ... ... 13 18 

(E.)--MERCHANDISE AND MINERAL VEHICLES. 

Year 7927. 

Number. Number. 

Open Wagons— 
Under 8 Tons ... .. ... ... .. ... 

Covered Wagons— 
Under 8 Tons ... ... ... ... ... ... 

10 

40 

10 

40 

Total ... ... ... ... 50 50 

VIII.—LAND PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Year 1927. 

Land. 

. Acreage. Acreage. 

_ 
Agricultural Land ... ... ... .. ... ... ... 

A. R. P. 
3 0 29 

A. R. P. 
8 0 29 

Houses. Number. Number. 

Houses and Cottages for Company's Servants ... .. ... ... ... 20 20 
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XIII.-PASSENGER TRAFFIC. XIV.-GOODS TRAFFIC. 

Year 1927. Year 1927. 

Class of Passengers. Number 
originating on 

the 
Company's System. 

Number 
originating on 

the 
Company•s System. 

Tonnage 
originating on 

the 
Company's System. 

Tonnage 
orginating on 

the 
Company's System. 

Passengers- 
1st Class ... ... 
3rd Class ... ... 

1,746 
50,812 

1,609 
49,932 

Merchandise ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... 

Tons. 
8,202 

63 
872 

Tons. 
7,650 
116 
653 

Total ... 52,55S 51,541 Total ... ... 9,137 8,419 

Season---
1st Class ... ... 
3rd Class ... ... 

... 
8 

... 
9 

Number 
originating on the 
Company's System. 

Number 
originating on the 
Company's System. 

Total ... 8 9 Live Stock ... ... 6,249 5,690 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY  

GOODS TRAINS. 

XV. (B,)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Year 1927. Year 1927. 

Originating on the Company's System. 
Tons. Tons. 

Originating on the Company's System. 

Number. Number. 

Merchandise Traffic-
Grain ... ... ... 
Potatoes ... ... 
Eggs ... ... ... 
Pork ... ... ... 

Mineral Traffic-
Coal .. ... ... 

3,724 
2,213 
243 
249 

• 63 

6,995 
1,489 

 n9? 
221 

116 

Horses ... .. .. 
Cattle ... ... ... 
Calves ... ... ... 
Sheep ... ... ... 
Pigs ... ... ... 

28 
2,763 
467 

2,988 
3 

3 
2,250 

 265 
3,108 

69 

Total, ... 6,492 6,113 Total ... 6,249 5,690 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1919. 1920, 1921. 1922. 1923. 1921. , 1925. 1926. 1927. 1928. 

Total Expenditure on Capital Account (No. 4) ... 
Net Receipts from Railway Working (No. S) ... 
Miscellaneous Receipts Net (No. 8) ... 
Total Net Income (No. S) ... 
Interest, Rentals, and other Fixed Charges (No. 9) ... 

239,0S1 
2,815 
717, 

3,532 
4,765 

239,081 
2,821 
726 

3,547 
4,765 

239,081 
2,797 
726 

3,523 
4,765 

239,081 
2,S13 
728 

3,541 
4,765 

f 

239,103 
2,822 
745 

3,567 
4,765 

239103 
2,818 
750 

3,568 
4,76 

239,103 
2,824 
759 

3,553 
4,765 

239,103 ; 
2,823' 
708 

3,581 
4,765 

239,099 
2,823 
755 

3,578 
4,765 

239,099 
2,831 
752 

3,583 
4,765 

HENRY F ORBES, Accountant of the company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 
I certify that the whole of the Company's Permanent Way, Stations, Buildings, and Other Works have, during the past Year, 

been maintained in good working condition and repair. 

_ 12th January, 1929. 

W. K. WALLACE, 
Engineer 

to County Donegal Railways Joint Committee. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &C. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, etc., have, during the past Year, 

been maintained in good working order and repair. 

12th January, 1929. 

GEO. T. GLOVER, 
Locomotive Engineer 

to County Donegal Railways Joint Committee. 

J. C. HERDMAN, Chairman of the Company. 
(Signed for the Board of Directors) 

HENRY FORBES, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify we have examined the foregoing Accounts; that they contain a full and true statement of the financial condition 
of the Company; and that the Revenue Account has been charged with all expenses which, in our judgment, ought to be paid thereout. 

EDW. BUCKLE,Y, 
G. H. Z'ULLOCH , Auditors. 

16th January, 1929. 
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CENTRAL LONDON RAILWAY COMPANY. 
(Incorporated by the Central London Railway Act, 1891.) 

OFFICES: SS, BROADWAY, WESTMINSTER, S.W. N. 

REPORT OF THE DIRECTORS, TOGETHER 

WITH FINANCIAL ACCOUNTS AND 

STATISTICAL RETURNS, FUR THE YEAR 

ENDER 3ISt DECEMBER, 1928. 
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TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, SS, BROADWAY, WESTMINSTER, S.W. t, 
ON THURSDAY, THE 21sT DAY OF FEBRUARY, 
1929, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55, Broadway, Westminster, London, S.W. I. 

FRANK PICK, ESQ., Managing Director, 

SSA Broadway, Westminster, London, S.W. I. 

SIR ERNEST CLARK, K.C.B., C.B.E., 

SSA Broadway, Westminster, London, S.W. I. 

COLONEL SIR HERBERT JEKYLL, R.E., K.C.M.G., 

Munstead House, Godalming, Surrey. 

GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENCE, G.C.B., 

67, Lombard Street, E.C. 3. 

SIR \VALTER ROPER LAWRENCE, BART., G.C.I.E., G.C.V.O., C.B., 

94, Eaton Square, London, S.W. I. 

THE RIGHT HONOURABLE LORD NEWTON, P.C., J.P., D.L., 

75, Eaton Square, London, S.\V. I. 
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CENTRAL LONDON RAILWAY COMPANY 

REPORT OF TIE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. r, ON THURSDAY, THE 

21ST DAY OF FEBRUARY, 1929, AT ii O'CLOCK IN THE FORENOON. 

- -- ----- -----•-_ --

1. Your Directors submit ' the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1928. 

2. The following is a summary of your Company's Receipts and Expenditure :----
Increase -}- 
Decrease — 
Compared with 

1927. 

Receipts from Railway Working after the operation of the Common Fund 
Agreement dated 3rd May, 1928, under the terms of the London 
Electric Railway Companies' Facilities Act, 1915 .. . • • • 

Expenditure .. .. .. .. .. .. .. .. 

Net Receipts 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 

Total Net Income.. 

Add Balance from last year's Account 

Deduce--

Interest, Rentals, etc. 

573472 
312,242 

211 

11,302 

. . . . 231,230 —1— 1Z',091 

. . . . . . 76,104. --{— 2,626 

• • • • • • 307334 ± r3:717 

.. .. .. .. 98,926 -i- 28,079 
•  - 
406,260 -}- 41,796 

.. .. .. .. .. .. .. 114.,607 + 30,669 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Preference Stocks . . 

291,653 
15,000 

•_. 

276,653 -•- 
. . . . . . . . ' 21,600 - • 

11.127 
25,0O0 

36,127 

Balance available for Dividends on Undivided Ordinary, Preferred 
Ordinary, and Deferred Ordinary Stocks .. .. .. .. 255,053 -F 36,127 

+ See paragraph 3. 

3. In 1928 the total amount appropriated to Reserve was £40,000, the same as in 1927. The allocation to 
the various Abstracts has hitherto been limited to special programme expenditures, but in order to comply with the 
order of the Minister of Transport, the Reserve for Contingencies and Renewals has in part been allocated to the 
several Abstracts instead .of being shown in one sum in the Revenue Account. This explains the difference between 
the total figures and those shown in the above table. • 

In 1928, the total sum appropriated to Reserve was, as stated, £40,000. Of this sum £25,000 was allocated direct 
to the various Abstracts and included in expenditure, and £15,000 was appropriated to Reserve for Contingencies and 
Renewals. 

In 1927, £40,000 was appropriated to Reserve for Contingencies and Renewals. 
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4. An Interirli Dividend of z4- per cent. for the year was paid on the Undivided Ordinary Stock and 2 per cent. 
for the year on the Preferred Ordinary Stock of the Company in August last. This absorbed £55,300 and leaves 
£199,753 available, out of which your Directors recommend the payment of final dividends of 2 per cent. for the 
year on the Undivided Ordinary Stock, and of 2 per cent. for the year on the Preferred Ordinary Stock. Your 
Directors also recommend that a dividend of 6 per cent. be paid on the Deferred Ordinary Stock for the whole year. 
The total dividends therefore for the year 1928 are 5 per cent. on the Undivided Ordinary Stock, 4 per cent. on the 
Preferred Ordinary Stock and 6 per cent. on the Deferred Ordinary Stock, and a balance of £105,053 is carried forward. 

The Dividends for the year 1927 were 4 per cent. on the Undivided Ordinary Stock, 4 per cent. on the 
Preferred Ordinary Stock and 4 per cent. on the Deferred Ordinary Stock with a balance of £98,926 carried forward. 

5. The Capital Expenditure Account for the year shows a credit of £113,746 19s. 5d. 

6. The gross revenue for the year of the five Companies associated in the Common Fund was £15,994,469• 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £14,821,282, leaving a 
Common Fund of £1,1 73,187. 

Under the terms of the Agreement of the 3rd May, 1928, the share of your Company in this Common 
Fund in respect of the year 1928 was 13.3 I per cent. and amounted to £156,127. 

7. A new escalator has been installed at Oxford Circus Station and improved booking facilities provided. 

The Wood Lane Power Station has been closed down and the current required for working the Railway 
is now supplied by the Lots Road Power House. 

8. With a view to securing a wider measure of co-ordination in London Traffic, your Company and the other 
Common Fund Companies and the London County Council are promoting Bills in the present Session of Parliament 
to enable them, and such other local passenger transport undertakings within the London Traffic Area as may desire 
so to do, to enter into agreements with one another for such purpose. 

9. The following Bill will be submitted for the consideration of the Proprietors at a Special General Meeting 
to be held immediately after the Ordinary Meeting :— 

"i.  A Bill to empower the City and South London Railway Company, the Central London Railway 
"Company, the London Electric Railway Company, the Metropolitan District Railway Company, the London 
"General Omnibus Company Limited, and any county council, local authority, company, body or person, owning 
"or working railways, tramways, light railways, trolley vehicles or omnibuses, within or partly within the London 
"traffic area, to enter into agreements with reference to their undertakings; and for other purposes." 

to. The Railways (Road Transport) Bills promoted in the last Sessionof Parliament by the Great Western, 
London Midland and Scottish, London and North Eastern and Southern Railway Companies received Royal Assent on 
the 3rd August last. It is specifically enacted in the Acts that the passenger road transport powers granted to the 
main line railway companies shall not apply to the Metropolitan Police District. 

I1. The Directors retiring by rotation are The Rt. Hon. Lord Newton, P.C., and Sir Ernest Clark, K.C.B., 
who, being eligible, offer themselves for re-election. 

52. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire, and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 

5;, BROADWAY, WESTMINSTER, S.W. I. 

7th February, 1929• 

The Transfer Registers will be closed from the 7th to the 21st February, 1929, both days inclusive, 
and Dividend Warrants will be posted on 28th February, 1929• 
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CENTRAL LONDON RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 3' ST DECEMBER, 1928. 

PART L 

FINANCIAL ACCOUNTS. 

No. r (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

I. Special Acts conferring Capital Powers which 
have been fully exercised ... ... ... ... 3,480,000 1,5 34,000 5,014,000 3,480,000 1,S34,0O0 5,014,000 - - - 

II. Special Acts conferring Capital Powers which 
have not yet been fully exercised— 

Central London Railway Act, 1913 (Amended 
by Central London and Metropolitan 
District Railway Companies (Works) Act, 
1920) ... ... ... ... ... 750,000 — 750,000 — — — 750,000 — 750,000 

Central London Railway Act, 1914 (Amended 
by Central London and Metropolitan 
District Railway Companies (Works) Act, 
1920) ... ... ... ... ... 372,000 — 372,000 — — — 372,000 — 372,000 

TOTAL ... ... ... £ 4,602,000 1,534,000 6,136,000 3,480,000 1,534,000 5,014,000 1,122,000 - 1,122,000 

No. i (b).--NOMINAL CAPITAL. AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. z (c).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. Z.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. i (a), SHEWING 
PROPORTION ISSUED. 

Description. 

4+ per cent. Preference Stock (2902) 

4 per cent. Preference Stock (2909) 

Undivided Ordinary Stock ... ... ... ... 

Preferred Ordinary Stock ... ... ... ... ... 

Deferred Ordinary Stock ... ... ... ... ... l 

Amount 
created. 

150,000 

330,000 

3,000,000 1 

• 

Amount received 
(apart from Premiums 

and Discounts) 
as per Account No. 4. 

480,000 

1,686,652 

656,674 

656,674 

Amount issued. 

Amount on which 
Dividend 

is payable. 

480,000 

1,686,652 

656,674 

656,674 

Total 

• 

480,000 

1,686,6; 2 

656,57} 

656674 

TOTAL ... 3480,000 3480,000 3480,000 3,48O,cOO 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans ... ... ... ... . 

Raised by issue cf Debenture Stocks :-
4 per cent. Debenture Stock ... 

4 per cent. Redeemable Debenture Stock 

5 per cent. Redeemable Debenture Stock 

Total Debenture Stocks ... 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

Total raised by Loans and Debenture Stocks ... 

Amount received 
(apart from Premiums 

and Discounts) 
as per Account No. 4. 

£ 

Nil 

926,000 

fi.} 5 8,000 

I SO;000 

1, 534,000 

... ... ... ... 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... ... ... . 

Balance being available borrowing powers at 31st December, 1928 .. . 

t Guaranteed by 11.M. Government, both as to Principal and Interest under the powers of the Trades Facilities Act, 1921. 

I 

Total raised 
by Loans 

and 
Debenture Stocks. 

£ 

Nil 

926,000 

45 8,000 

150,000 

I; S34,oC0 

1,534,000 

1,534:000 

1,534,000 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant— 

Land and Buildings ... 

Plant and Machinery 

Total Capital expended 
upon Railway... ... 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the 
Railway or Stations— 

Not used in connection 
with Railway working 

Amount 
expended 

to 31st December, 
1927. 

£ s. d. 

4, 181,566 I I 

558,142 18 

28,231 0 0 

5,656 13 8 

4773359612 9 

3 70, 897 6 2 

29,467 19 8 

Amount 
expended 

during Year, 
as per statement 

No. . ) 

Cr. 

s. d. 

9,4.4 6 2 

I,88o 9 4 

40410 0 

I0,917 5 6 

Cr. 124,664 41I 

Total. 

£ s. d. 

4, 191,007 7 3 

560,023 7 4 

28,231 0 0 

5,252 3 b 

4784513 18 3 

246,233 I 3 

2 9, 467 19 8 

t _ -- --- - 

TOTAL L' xPEti DITURi: £ 5,173,961 i8 7'Cr. I133746 19 5 S,Of;0,214 19 2  i  • 

To'I A L . . . ... £ 5,060,214 19 2 

By Receipts. 

Shares and Stocks (No. 2) 

Amount I Amount 
received received 

to 31st December, during 
1927. Year. 

£ s. d. 

3,480,000 O 0 

Debenture Stocks (No. 3) 1,5 34,000 o O 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stocks ... 

Total 
Premiums 

Discounts on 
Debenture 
Stocks ... 

, 
• To 
31st  December, 

1928. 

£ s. d. 

6,649 0 0 

333681 I 11 
 I 

i 
40,330 I I 

37770 4 0 

Balance of Premiums and 
Discounts ... ... i 2559 17 I 

TOTAL RECEIPTS £ ff510I6,5S9 17 I 

I.  
By Balance 

TOTAL 

£ s. d. 

... ... ... ... 

... ... ... ... 

Total. 

£ s. d. • 

3,480,000 0 0 ; 
• 

1,534,000  0 0 

23559 17 I 

5,016,559 17 I 

43,655 2 I 
• 

5,06o,2I4 19 2 

No. 4 (a).—SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Not applicable to this Company. 
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No. S.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Lines belonging to the Company open for Traffic--

Installation of Escalators ... ... ... ... 

Miscellaneous New Works and Additions 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d. £ s. d. 

5,000 0 0 2,323 19 4 

280 17 O I,468 14 4 

Law Charges 
and Parliamentary 

Expenses. 

£ s. d. 

367 15 f 

Rolling Stock— 
Rail Motor Vehicles— 

Miscellaneous Additions and Improvements ... ... ... ... .. ... • , . 
Coaching Vehicles---

Miscellaneous Additions and Improvements ... ... ... ... ... ... ... ... ... ... 
Service Vehicles— 

Original cost of Electric Locomotive and Ballast Wagons sold ... ... ... ... ... ... ... 

ivIanufacturing and Repairing Works and Plant— 
Original cost of Plant and Machinery sold ... ... ... ... ... ... ... 

Total Capital expended upon Railway ... 

TOTAL. 

£ s. d. 

7,691 14 10' 

"749 II 4 

I,460 II II 

3599 17 5 

Cr. ,3,180 0 0 

... ... ... ... 

... ... ... ... ... ... 

Electric Power Stations, etc.--
Increasing the capacity of sub-stations in connection with supply of current from ' Lots Road Power House 
Original cost of Plant and Machinery from Wood Lane Power House sold ... ... ... ... 
Original cost of Plant and Machinery from Marble Arch and Post Office sub-stations dismantled 
Miscellaneous Additions and Improvements ... ... ... ... ... ... ... ... ... ... 

TOTAL .. . 

£ s. d. 
4,203 II I 

Cr.770,000 O 0 

Cr. 79,250 O U 

382 { o 

A; 

• s. d. 

9,441 6 2 

I,88o 9 4 

Cr. 404 10 0 

I0,917 5 6 

Cr.I24,664 411  

Cr.lr3,746 z9 5 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

Estimated Further Expenditure. 

During the year 
ending 31St  December, 

z 929. 

Lines belonging to the Company open for Traffic--

Miscellaneous New Works and Additions ... 

Electric Power Stations, etc. 

TOTAL 

... ... ... ... 

... ... ... . 

.£ 

7,000 

I I,000 

18,000 

Subsequently 
until 

completion. 
Total. 

58,000 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... • .. .. . 

• 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. I (a) )... ... ... ... • •. 

Available borrowing powers (as per Statement No. 3) ... ... ... ... ... 

£ 
1,122,000 

1,522,000 

Deduct—Balance at Debit of Capital Account (No. 4) ... ... ... ... ... ... ... ... 

TOTAL ... 

43655 

1,078,345 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
• 

See 
Account 
No. 

IO Railway ... ... ... ... ... 

s`After the operation of the Common Fund under the terms 
of the Agreements under the London Electric Railway 
Companies' Facilities Act, 1915. 

Add :---
Miscellaneous Receipts (Net) :-

Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... ... ... 
General Interest ... ... 

*Gross 
Receipts. 

Expenditure. 

£ s. d. 

573471 17 4 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Deduct:-
Miscellaneous Charges :-

Chief Rents, Wayleaves, etc., including Lump-sum Tolls ... ... ... 
Cost and expenses of Parliamentary Powers expired ... ... ... 
Proportion charged to Revenue in respect of Machinery and Plant ex Wood 

Lane Power House, less realizations ... ... ... ... ... ... 
Original cost of Plant and Machinery from Marble Arch and Post Oflice 

Sub-Stations and dismantling same ... ... ... ... ... ... 
Original cost of Electric Locomotive and Ballast Wagons, less realizations ... 
Expenditure upon New and Improved Works, etc.... ... ... ... ... 

Net Revenue for the year 

£ s. d. 

342,241 13 10 

•. d. 
6,I28 7 IO 

58,405 8 5 
32 5 0 

11,538 7 I 

£ s. d. 
4728 13 I 

6,222 12 II 

19442 7 3 
2,882 9 5 

7649 3 9 

Net 
Receipts. 

£ s. d. 

231,230 3 6 

Tear 1927. 

*Gross Expendi- Net 
Receipts. ture. Receipts. 

£ £ £ 

S73,G83 353544 220,139 

231,230 3 6 

76,104 8 4 

307334 II 10 

40,925 6 5 

266,409 5 5 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 

I 
573,683 353,544 220,139 ! 

A: 
2,562 
55986 

30 
14900 

£ 
1,866 

3773 

4322 

73478 

293,617 `l 

9961 
 • 

283,656  ‚ C 
• 

Balance brought forward from last year's Account 
Net Revenue for the Year (as per Statement No. 8) ... 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... ... 

Deduct :- £ s. d. 
Income Tax ... ... ... ... ... ... ... ... ... ... ... f 8,000 O o 
Discount and Expenses re issue of Debenture Stocks (annual provision) ... ... 827 3 10 
Profit on realization of Investments ... ... ... ... ... ... ... ... ! Cr. 294 16 8 

TOTAL ... ... ... ... ... ... ... ... 
Deduct :-  s. d. 

Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... 37,040 0 0 
Interest on 4  per cent. Redeemable Debenture Stock ... ... ... ... ... 20,610 o O 
Interest on 5 per cent. Redeemable Debenture Stock ... ... ... ... ... 7,500 O o 

Balance available for Dividends and Reserve ... 

Appropriation to Reserve for Contingencies and Renewals 

Balance available for Dividends 

... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... 

Dividend on Preference Stock-
On 4 per cent. Preference Stock at the rate of 4 per cent, per annum 

Balance available for Dividend on Ordinary Stocks ... ... ... 
Dividend on :-

Undivided Ordinary Stock at the rate of 5 per cent. per annum 
4 per cent. Preferred Ordinary Stock ... ... ... .. 
Deferred Ordinary Stock at the rate of 6 per cent. per annum 

Balance carried forward to next year's Account 

... ... 
d. 

84,332 12 O 
26,266 19 2 
39400 8 Io 

s. d. 
98,925 18 I 

266,409 5 5 

365,335 3 6 

8532 7 2 

356,802 16 4 

65,i5o O 0 

291,652 i6 4 

15,000 O O 

276,652 i6 4 

2I,600 O 0 

255,052 i6 4 

150,000 o O 

105,052  i6 4 

?'ear 2927. 

£ 
8,000 
827 

£ 
37040 
20,610 

7500 

£ 
67,466 
26,267 
26,267 

F 
(. 
• 
a 
v 
•= 

£ I a 
70,847 

283,656 • • 

• 
354:503 • 

• 

• 

8,827 • 
• 
G 

345676 • • 
r 

65,zso 

 I 
280,526 

40,000 

 Í 
240,526 

21,600 

218,926 

120,000 

98,926 

No. g (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve Year 1928 (as in Statement No. 9) ... 

Deduct- £ s. d. 
Interim dividend paid on £480,000 .I per cent. Preference Stock at 2 per cent. ... 10,800 0 0 

Interim dividend paid on £1,686,652 Undivided Ordinary Stock at 2 per cent. ... 42,166 6 0 

Interim dividend paid cn £656,674 Preferred Ordinary Stock at 2 per cent. ... 13,133 9 7 

£ s. d. 
291,652 i6 4 

- 66,09915 7 

Tear 1927. 

A: £ 

280,526 

1 o,800 

33,733 

13,134 

57,667 

Undivided Balance at 31st December, as appearing in Balance Sheet ... ... ... ... ... ... £ ' 225553 0 9 222,859 

1 

• 

• 
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ABSTRACT A.-1VIAINTENANCE OF WAY AND WORKS. 

• s. d. 
Superintendence-

Salaries ... ... ... ... ... ... ... ... ... ... ... ... ... 3179 4 I1 
Office Expenses, etc. ... ... ... ... ... ... ... ... ... ... ... ... 616 13 9 

Maintenance of Roads, Bridges and \Yorks--
Bridges, Tunnels, Culverts, Retaining Walls and other \Vorks ... 
Roads and Fences ... ... ... ... ... ... 

... ,.. .,. .,. I,52I IO 6 

... ... ... ... 163 IO 10 

Maintenance of Permanent Way-
Repairs and Partial Renewals-

\Vages ... ... ... ... ... ... ... ... ... ... ... .. ... 6, I 5o 14 2 

Materials ... ... ... ... ... ... ... ... ... ... ... 3,076 I S 4 

Maintenance of Signalling ... ... ... ... ... 

Maintenance of Telegraphs and Telephones ... ... ... ... ... ... ... ... ... 

Maintenance of Electric Track Equipment ... ... ... ... ... .. ... ... 

Maintenance of Stations and Buildings--
Stations and Offices ... ... ... ... ... ... ... ... ... ... ... ... 

s and Depots ... ... ... ... ... .. ... ... ... ... ... ... 9'007 I S 7 Car Shops p 1,256 18 3 
Other Buildings ... ... ... ... ... ... ... ... ... ... ... ... 9 i6 4 

Ventilation ... ... ... ... ... ... ... ... ... ... ... .. ... ... 

Transfer to Renewal Account ... ... ... ... ... ... ... ... 

•1•01 Al. ... ... . ... ... ... ... •.. £ 

-'C s. d. 

3795 r 8 8 

1,685 I 4 

9,227 9 6 
3,918 i5 II 

583 2 3 

I,$OS 0 3 

10,364  10 2 

2,656 15 2 

?"ear 19_;. 

♦ •j • I • • 

i  3,.•Oi51 
439 • 

3,490 

1,358 
217 

1,575 

6139 
2.651 

8,790 • 
3619 

574 

1 ,758 

11,329 

1,022 i 

93 

12.444 
3,023 

34036 13 3 
4.960 2 2 

35273 

38996 IS 5 35,273 

ABSTRACT B (i).-MAINTENANCE OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses 

... ... ... ... ... ... ... ... ... ... ... ... 

Rail Motor Vehicles (Electric)--
Repairs and Partial Renewals... 

Transfer to Renewal Account 

... ... ... ... ... ... ... ... ... ... 

Coaching Vehicles (other than Rail Motors)-
Repairs and Partial Renewals... 

Transfer to Renewal Account 

s. d. 

1,769 0 4 
I2I 7 3 

... ... ... ... ... ... ... ... ... 38,788 0 9 

... ... ... ... ... ... ... . 

TOTAL .. . 

... ... ... ... 

269 12 9 

16,724 14 3 

200 1 6 

... ... ... ... ... ... ... ... • 

£ s. d. 

I,890 7 7 

39057 13 6 

16,924 '5 9 

57,872 16 IO 

Tear 192;. 

£ 
1583 
157 

1,740 

• 

I 
• t 

35,379 + 

35.379 

8,588 

8.588 • 

45,707 

ABSTRACT B (2).-MAINTENANCE OF LIFTS AND ESCALATORS. 

Superintendence-
Salaries ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Office Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... 

Repairs and Renewals-
Lifts-

Wages ... ... ... ... ... ... ... ... ... ... ... ... ... 
Materials ... ... 

Escalators--
Wages .. . 
I\laterials ... 

Transfer to Renewal Account 

... ... ... ... ... . 
... ... ... ... ... ... 

TOTAL 

... ... ... ... 

... ... ... ... 

I 
s. d. i 

784 10 oi 
81 7 9: 

4089 13 3 
1,103 5 II 

2,305 19 2 

I,094 II 2 

... ... ... . 

... ... ... ... ... . 

ABSTRACT C (i).-ELECTRIC TRAIN WORKING. 

£ 

s. d. 

865 17 9 

5,192 19 2 

3,400 10 4 

9,459 7 3 
6,000 o O 

I5,459 7 3 

pear 1927. 

• 
584 
58 
6p 

3,627 
864 

 • • 

4491 

1,782 

1074 

2,856 

7989 

• 
7989 ; 

Superintendence-
Salaries ... 
Office Expenses 

s. d. 
1,155 I 2 

54 I 4 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains ... ... ... 
Wages of Trainmen (including Clothing) ... ... . , . ... ... ... ... ... ... ... .. , .. . 
Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... ... ... ... ... £ 

s. d. 

1,209 2 6 

62,883 I 4 
59,625 3 4 
17,224 O II 

140,941 8 I 

Tear 1927. 

• . 
1,123 

55 
1,178 

84,947 
64,871 
16,977  

167.973 

•  

i 

i 
• 

• 
E 

• 

• 

• 

• 
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ABSTRACT C (z).-LIFT AND ESCALATOR WORKING. 

Tear 1927. 

•,051 
439 • 
,490 

,358 

217 
• 
'575 --__ 

"39 
.651 

,79 
',619 

574 

,758 

,329 
,022 

93 • 
444 
•023 

-H 
•273 

273 

192,. 

C 
583 
157 

740 
l 
• 

379 

?9 

588 

i 

•84 
58 

•27 

'64 

'91 • 
,82 • 

'74 
- 
'S6 

89 

927• 

r• 

)J 

78 

•7 
7% 

7f  

• 

i 

Superintendence-

Salaries ... 
Office Expenses 

Running Expenses-

Lifts--
Wages (including Clothing) 
Electric Current and Stores 

Escalators-
Wages (including Clothing) ... 
Electric Current and Stores ... 

... ... ... ... ... ... 
... ... ... ... ... ... ... ... ... . 

... ... ... ... 

... ... ... . 

... ... ... . 

TOTAL .. . 

... ... ... ... 

... ... ... ... ... ... 

£ s. d. 

463 9 3 
34 8 4 

II,998 16 9 
6,621 6 IO 

i,668 i8 4 
2,223 2 5 

I; s, d. 

497 *7 7 

18,620 3 7 

3,892 0 9 

23,OI0 I II 

£ 

396 
25 

421 

11,825 

8,265 

20,090 

1,784 
3348 

5,132 

25643 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages-- £ s. d. 

Superintendence ... ... ... ... ... ... ... ... ... ... ... ... 4,827 18 I 

Stationmasters and Clerks ... ... ... ... ... ... ... ... • .. • • • • • • 17,452 4 to 

Signalmen ... ... ... ... ... ... ... ... ... ... ... ... ... 3331 14 2 

Ticket Collectors, Policemen, Porters, &c. ... ... ... ... ... ... ... ... 16,090 72 II 

Fuel, Lighting, Water, and General Stores ... ... ... ... ... ... ... ... .. . 

Clothing ... ... ... ... ... ... ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets ... ... ... ... ... • • • . 

Passenger Ticket Agents' Commission ... ... ... • .. ... ... ... ... ... . • , .. • 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... • • • • • 

TOTAL 

1; s. d. 

41,702 IO O 

8579 16 7 
623 IO 6 

5,o65 3 I 

3 1 10 

2,324 3 9 

58298 5 9 

Tear 1927. 

I; 

4945 
17,170 

3046 

15447 

40,608 

9441 
831 

4702 

2,681 

58263 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees ... 

Auditors and Public Accountants ... 

... ... ... ... ... ... ... ... ... . 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses, ditto ditto 

Rating Expenses ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, &c.... ... 

Subscriptions and Donations ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... 

TOTAL... 

... ... ... ... ... ... 

... ... ... . 
... ... ... . 

... ... ... .. 

... ... ... ... 

... ... ... ... 

£ s. d. 
I,205 O O 

300 0 0 

6,o85 0 4 

375 6 Io 
21 10 6 

566 i6 2 

2,297 17 0 

39 13 4 

2,354 8 4 

13,245 12 6 

Tear 1927. 

£ 
1,626 

300 

6345 
421 

15 
541 

2,019 

43 

2534 

13,844 

ABSTRACT G. RUNNING POWERS--RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Passenger Train Traffic 

Receipts. 

£ s. d. 
32,022 i8 o 

• • 

Payments. Balance. 

s. d. • £ s. d. • 
- 4 32,022 18 o 

Tear 1927. 

Receipts Payments. Balance. 

'C 
29,55% 

'C £ 
29551 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Mileage and Demurrage- 
Passenger Train Vehicles ... 

• i 

} 

Receipts. Expenditure. Balance. 

Tear 1927. 

Receipts. Expenditure. 

£ 
179 

Balance. 

... ... 
'C s• d. ,C s. d• £ s. d. £ 

-- 
£ 

17 1 

73 • 
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.--RECEIPTS AND EXPENDITURE. 

No. i i .—RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. i4.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.--RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCL: 
AND GOODS. 

No. 17.--RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED Ol 

BY THE COMPANY. 

Not applicable to this Company. 

No. i8.—ELECTRIC  POWER AND LIGHT ACCOUNT. 

Dr. Cr, 

Superintendence— 
Salaries ... 
Office Expenses 

Generation— 
Maintenance of Buildings ... 
Maintenance of Plant, Machi-

nery, and Tools ... ... 
Salaries and Wages ... ... 
Fuel, including Carriage, etc.... 
Oil, Waste, Water, and Stores... 

Distribution— 
Maintenance of Sub-Stations ... 
Maintenance of Feeders, Mains 

and Apparatus ... ... 
Maintenanceof Meters, Switches, 

Fuses, etc. ... ... ... 
Salaries and Wages ... ... 

Rates .. . 
Miscellaneous 

Replacement of Machinery in 
Sub-Stations ' ... ... ... 

'Transfer to Renewal Account .. 

TOTAL .. 

s. d. £ s. d. 

309 7 9 
23 2 8 

119 13 9 

792 4 2 
2,786 5 7 
5,804 2 II 

245 14 5 

202 II 7 

524 5 0 

30 4 7 
887 14 4 

1449 15 5 
150 0 9 

332 l0 5 

9748 0 10 

1,644 15 6 

1599 16 2 

3745 '4 10 

Tear 1927„ 

£ 

1,056 
437 

"493 

194 

3980 
10,518 

48843 
960 

64495 

176 

1,176 

4,310 

5,662 

4,666 

450 

,r16 

9476 

17,070 17 9 

3,000 0 0 

£ 20,070 17 9` 

86,242 

2,614 

88,856 

Current supplied— 

For Traction 

„ Power ... 

„ Lighting 

TOTA 1. 

Number of 
Units. 

823454 

196,967 

272,873 

s. 

Tear 1927. 

d.i 

Number of 
Units. 

12,779 6 II; 10,598423 

3,056 15 5 2,051,518 
! 

4234 15 5 1,517,o64 

• 

L 

66,474 

12,867 

9,515 

1,293,294 20,070 17 9i 14,i67,0O5 • 88,856 
. j 

Nom.-This account covers the period from 1st January to 31st March, í92S, when Current was supplied from the Company's own Power House. Subsequently to 
31st March, 1923, Current has been supplied under agreement from Lots Road Power House. 

• 

• 

L,'nl 

IntE 

ACC 

Mis 

Ren 
R 

Res 

Bal; 

I 
R 

Lis 
I. 
a 

t 



C.I1.R., 1928 
13 

r 

474 

867 

SIS 

• 
• 
, 
s 

• 

No. i9.—GENERAL BALANCE SHEET AT 31St  DECEMBER, 1928. 

Liabilities. 

Unpaid Interest and Dividends 

Interest and Dividends payable or accruing 
and provided for ... ... 

Amount due to Railway Companies and 
Committees ... 

Accounts payable ... ... ... 

Miscellaneous Accounts ... ... 

Renewal Funds :— 
Railway— 
«'ay and Works 
Rolling Stock 
Other Funds 

i.:: s. d. 
¢,960 2 2 

469 14 3 
11,614 9 2 

Reserve for Contingencies and Renewals ... 

Balance available for Dividends and Reserve 
as shewn in Statement No. 

£ s. d. 
Dividends 276,652 16 ¢ 
Reserve 15,000 0 0 

Less— 
Interim Dividends paid 
as shewn in Statement 
No. 9 (a) ... ... 

9'—  . 
£ s. d. 

291,652 16 4 

66,099 15 7 

1927. 

£ s. d. 

Is181 7 9 

26,060 2 JO 

2,208 18 O 

7789 4 9 

17044 5 7 

249,949 9 1 

• 

225553 0 9 

, L ; 529,786 8 9 

£ 

1,167 

26,060 

53,1 

15,696 

6,66, 

2,614 

264,949 

222,859 

545,317 

Assets. 

Capital Account, Balance at Debit thereof, 
as per Account No. 4 ... ... 

Cash at Bankers and in hand ... 

Investments in Government Securities 

Amount due by Railway Companies and 
Committees ... ... ... 

Accounts receivable 

Miscellaneous Accounts 

Expenditure in Suspense in respect of 
improvements and alterations to Rolling 
Stock ... ... ... ... ... 

• 

s. d. 

43655 2 I 

I¢,271 IO 7 

332,094  10 9 

43,419 II II 

32,485 12 II 

63,860 0 6 

529,786 8 9 

5927. 

• 

157,402 

13,076 

242,946 

61,567 

50,604 

19,722 

5453,7 
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PART II, 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 
Sidings Total of 
Reduced Single 

Length Total TTiles to Track 
of Road, Second Third Fourth (reduced to Single including 

First Track. Track. Track. Single Track. Sidings. 
Track. Track). 

Lines owned by Company— M. Ch. 

Main and Principal Lines--

Liverpool St. to Wood Lane ... 6 70 6 69 — 12 

TOTAL ... ... ... j 6 70 + 6 69 - I2 

Total, rear 1927 

M. Ch. ; M. Ch. \l. Ch. ; tir. Ch. M. Ch. M. Ch. 

13 79 7 58 

i3 79 7 

2I 57 

58 # 2I 57 

6 70 6 69 -- 12 — 8 13 79 7 5s 21 57 

Total of j 

rear I 

Traci 
indludicl 
Sidis c 

M. Ci 

21 J• 

21 ji 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

Not applicable to this Company. 

(C.)—Mileage of Lines run over by the Company's Trains. 

Lines owned by the Company ... ... ... ... ... ... ... ... ... 

Lines over which the Company exercises Running Powers continuously ... 

TOTAL .. ... ... ... ... ... ... 

M. Ch. 
6 70 

4 15 

' II 5 

Tsar 1927. 

s 

M. Ch. 
6 70 

4 15 

IT 5 

II.—ROLLING STOCK. 

(A.)—Locomotives and Tenders. 

Not applicable to this Company. 

(B.)—Rail Motor Vehicles. 

Description. 

rear 1927. 

Number 
of 

Vehicles. 
Seats. 

Number 
of 

Vehicles. 
Seats. 

Electric Power ... ... 

TOTAL ... ... 

88 2,640 88 2,662 

88 2,640 88 2,662 

(C.)—Coaching Vehicles. 

Description. 
Number. 

Passenger_ Carriages— 

Electric Stock— 

Carriages of uniform class 

Total Coaching Vehicles ... 

Seats. 

171 6,552 

171 

Tear 1927. 

Number. 

171 

Sea' 

6,6.4 

T7 t 

• 

Loco 

Coal, 

Tirol 

Trav• 

Misc• 

L'rb• 

0th• 

Prin• 

Mile 

Coa• 
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(D.)--Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(E.)—Service Rolling Stock. 

Description. p Number.  • 
rear 1927. 

Number. 

Locomotives ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Coal, Coke, Ash and Sand Wagons ... ... ... ... ... ... ... ... ... ... ... ... 

Timber, Rail and Sleeper Trucks ... ... ... ... ... ... ... ... ... ... ... ... ... 

Travelling Crane ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... ... ... ... ... 

I 

2 

4 
I 

3 

2 

II 

4 

I 

3 

II 21 

ci 

• 

•  

ea^ 

•  

6,6;4 

•  

III. HORSES AND ROAD VEHICLES. 

IV. STEAMBOATS. 

V.--CANALS. 

VI.--DOCKS, HARBOURS AND WHARVES. 

VII.—HOTELS. 
Not applicable to this Company. 

VIII.—.LAND, PROPERTY, &c., NOT FORMING PART OF THE RAIL\VAY OR STATIONS. 

Land. Acres. 

Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... I • 762 

• 
ear 1927. 

Acres. 

I•762 

Houses. Number. 

Other Houses and Cottages ... ... ... ... 

rear 1927. 

Number. 

4 4 

IX.--OTHER BUSINESSES. 
Not applicable to this Company. 

X.—MAINTENANCE OF WAY AND WORKS (ABSTRACT A.). 

Principal Permanent Way materials used— 

Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... 

Miles Maintained :— 

Miles of Road 

Miles of Road reduced to Single Track— 

Running Lines ... 

Sidings ... ... ... ... ... 

17 Cubic Yds. 

183c Tons 

58 

M. Ch. 

6 70 

... ... ... '3 79 

... ... ... 7 58 

rear 1927. 

79 Ions 

3 

M. Ch. 

6 70 

13 79 

7 58 

XI. MAINTENANCE OF ROLLING STOCK (ABSTRACT B (i) ). 
M  

Rail Motor Vehicles (Electric)--
Heavy Repairs ... ... ... 
Light Repairs ... ... ... 
Under or awaiting repair at end of year 

Coaching Vehicles— 
Passenger Carriages---

Heavy Repairs ... ... ... ... 
Light Repairs ... ... ... ... .. 
Under or awaiting repair at end of year ... 

... ... ... ... 

In 
Company's 

Shops. 
Number. 

36 
202 

9 

62 

34-
9 

By Contractors. 

Number. 

II 

IO 

• 

Total. 

47 
202 

9 

72 
34 
9 

rear 1927. 

Total. 

77 
r94 
or 
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XII.--TRAIN MILEAGE. 

TRAIN MILES (Loaded Trains)— 

Coaching ... ... ... ... 

rear 1927, Coaching ... ... ... ... ... .. ... 

TOTAL TRAIN MILES) (Including Empty Trains run for Traffic Purposes 

on either the Forward or Return journey)— 

Coaching ... ... ... ... ... ... ... ... 

Year 1927, Coaching ... 

SHUNTING MILES--

Coaching 

Year 1927, Coaching ... 

... ... ... . 

... ... ... ... 

... ... ... ... ... ... 
• 

OTHER MILES (Assisting, Light, etc.) ... 

rear 1927 

... ... ... . 

... ... ... ... ... ... ... ... 

TOTAL TRAIN MILES 

Year 1927 

... ... ... ... 

... ... ... ... ... ... 

• 

A--Miles run in Relation 
to the Company's Total 

Traffic Receipts. 

1,940,746 

1,920,531 

B--Miles run in Relation 
to the Company's Total 

Expenditure. 

1,962,591 

1,940,119 

1,940,746 

1,920,531 

1,962,S91 

  XVI. 
C— Miles run by the 
Company's Trains. 

Electric Traction. 

Electric Motor Vehicles 

2,368,526 

2,334848 

2,402,620 

1,940,119 

89 

90 

4,942 

4934 

1,967,622 

1,945,143 

89 

2,362,640 

89 

90 90 

5997 

6,581 

1,968,677 

1,946,790 

6,146 

7194 

2,40$,855 

2,369,924 

XIII.—PASSENGER TRAFFIC AND RECEIPTS. 
By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan District 

Railway, the London Electric Railway, the City and South London Railway, the Central London Railway and 
the London General Omnibus Company, Limited. 

Class of Passenger. 

Ordinary-

1st Class .. . 

3rd Class ... 

\Vorkmen ... ... 

TOTAL 

Season-

1st Class ... ... .. . 

3rd Class . . 

Railways and Omnibuses. 

Number. 

1,347,007 

1,680,959,110 

62,465,869 

Receipts. 

28,844 

13,454,239 

537899 

1,744,771,986 

2599 

94,257 

Total ... ... 96,856 

14,0203982 

31,308 

851,019 

882,;27 

Average Fare 
per Passenger. 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

d. 

514 

I'92 

V 07 

1'93 

965,461 

222,584995 

50,802,842 

274,353,298 

rear 1927. 

Railways and Omnibuses. 

Number. 

1,384,463 

1,556,633,626 

57872,186 

1,615,890,275 

2,3 15 

75743 

78,058 

Receipts. 

• 

28,854 

12,354,340 

492,863 

12,876,057 

Average Fare 
per Passenger. 

d. 

500 

1.90 

2.04 

Railways oe 

Numbs 
originating r 
the Railer 
Compaea 
system 

9540E 

209,860,ár; 

46,8i5,ri 

r•gz 257,6i9,6f 

2,640 

85587 

31,512 

789,454 

88,227 820,966 

69•g 

— 71  

XIS'.--GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)---TONNAGE OF THE PRINCIPAL CLASSES OF MERCHANDISE AND MINERALS TRAFFIC 
ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

X\. (B).---LIVE STOCK TRAFFIC ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY 
GOODS TRAINS. 

Not applicable to this Company. 

Total I 
Gross I 
Reveal 
Net Re 
Miscell; 
tMiscell; 
Net Re 
Income 
Discou: 
`Profit c 
Interes• 
Divide 
Balance 
Divide 
+ Ra 

Snrplu≤ 

pprol 
Balance 
I Balance 
I 

I ' 
past ye 

3rd 

I 

the pi 

1!t 

coedit 

due ti 

II tJ 
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the 
ins. 

on. 

hicle• 

• 

•  

1 

rict 
and 

Gays oar 

umbA 
aatirig • 
Rarl•r ., 
7•an:a 
'str►5• 

254•01: 

529,6 

71 (22 
• 

• 

XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. IN COMPARISON ̀ WITH THOSE FOR PREVIOUS YEAR. 

Account 
No. 0927.  1928. 

Total Expenditure on Capital Account ... ... ... ... ... ... ... ... ... ... 
Gross Receipts from Businesses carried on by the Company ... ... ... ... ... ... ... ... 
Revenue Expenditure on ditto ... ... ... ... ... ... ... ... ... ... ... ... 
Net Receipts of ditto ... ... ... ... ... ... ... ... ... ... ... ... 
Miscellaneous Receipts (Net) ... ... ... ... ... ... ... ... ... ... ... ... 
,Miscellaneous Charges ... ... ... ... ... ... ... ... ... ... ... .. 
Net Revenue ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Income Tax (Debit) ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Discount and Expenses re issue of Debenture Stocks (Debit) ... ... ... ... ... ... ... 
Profit on Realization of Investments ... ... ... ... ... ... ... ... ... ... 
interest on Loans and Debenture Stocks ... ... ... ... ... ... ... ... ... 
Dividend on Preference Stock ... ... ... ... ... ... ... ... ... .. , .. . 
Balance after payment of Preference Dividend ... ... ... ... ... ... ... ... ... 
Dividend on Ordinary Stocks ... ... ... ... ... ... ... ... ... ... ... 

Rate per cent.— 
Undivided Ordinary... ... ... ... ... ... ... ... ... ... ... ... 
Preferred Ordinary ... ... ... ... ... ... ... ... ... ... ... ... ... 
Deferred Ordinary ... ... ... ... ... ... ... ... ... ... ... ... .. . 

Surplus ... ... ... ... ... ... ... ... ... ... ... ... ... ... .. . 
Appropriation to Reserve ... ... ... ... ... 
B̀alance brought forward from previous year ... ... ... ... ... ... ... ... ... 
Balance carried forward to subsequent year ... ... ... ... ... ... 

8 
S 
F 
S 
8 
8 

9 
9 
9 
9 
9 
9 
9 

9 
9 
9 

£ • 

5,073,962 • Ç,o60,215 

573683 ' 573472 
3S3544 • 342,242 
220,139 • 231,230 

73,478 76,004 
9,961 40,925 

283656 266,409 
8,000 8,000 
827 827 
-- Cr. 295 

65,ISo 65,ISo 
21,600  2 I ,6o0 

171,126  188,079 

020,000 150,000 

1/00/ S% 
4% 4% 
4% .f 6% 
68,079 21,127 
40000 15 ,000* 
70847 _ 98,926 
98,926 005,053 

• 

* See paragraph 3 of the Report of the Directors. 

G S. LOUCH, 
Comptroller and Accountant of the Company. 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 

COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c, 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, during the 

1
 ast year, been maintained in good working condition and repair. 
3rd January, 1929• 

ARTHUR R. COOPER, 
Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools have, during 

the past year, been maintained in good working condition and repair. 

1st January, 1929. 

i 

(Signed for the Board of Directors) 

W. A. AGN E W, 
Chief Mechanical Engineer. 

ASH FIELD, 

Chairman of the Company. 

JNo.  C. MITCHELL, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Financial Accounts contain a full and true statement of the financial 
condition of the Company, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are bona fide 
due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

PEAT, MARWICK, MITCHELL & Co., 
DELOITTE, PLENDER, GRIFFITHS & Co., 

Auditors. 

tith February, 192 9 • 

• 

. _ .. i . '... 

, 
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INDEX. 
(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns.) 

Number 
of 

Account 
or 

Return. 

AUDITORS' CERTIFICATE 

BALANCE SHEET 

CAPITAL :-

Authorised and Created by the Cqmpany 

Issued ... ... ... ... ... 

Raised by Loans and Debenture Stocks 

Receipts and Expenditure ... 

Details of Expenditure for Year ... 

Estimate of further Expenditure ... 

Powers available to meet further Expenditure 

CARRIAGES 

Maintenance Expenditure 

Mileage, Demurrage and Hire ... 

Number and Seating Accommodation 

Number renewed, Number repaired, and Number 
under or awaiting repair ... ... ... ... 

CERTIFICATES :--

Auditors ... 

Officers responsible for Maintenance 

COMPENSATION 

DIVIDENDS PAYABLE ... 

ELECTRIC POWER AND LIGHT :-

Capital Expenditure on Power Stations, &c. ... 

Cost of Generation and Distribution ... 

Number of Units supplied 

ELECTRIC MOTOR VEHICLES :--

Number and Seating Accommodation ... ... 

Number renewed, Number repaired, and Number 
under or awaiting repair 

Mileage ... ... ... ... ... ... .. 

ELECTRIC TRAIN WORKING ... 

ENGINE MILEAGE 

GENERAL CHARGES 

HOUSES. (See Land, Property, &e.) 

INTEREST PAID 

INTEREST RECEIVED 

INTERIM DIVIDENDS PAID 

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY 

OR STATIONS :-

Capital Expenditure ... 

Rents received ... ... ... ... 

Acreage of Land and Number of Houses 

LAW CIiARGES ... 

LIFT AND ESCALATOR WORKING 

MAINTENANCE :-

Of Way and Works ... ... ... ... 

Quantities of principal materials used ... 

Miles maintained ... ... ... ... 

Length of Track renewed ... ... ... 

Of Rolling Stock ... ... ... ... 

Numbers renewed, Numbers repaired, 
Numbers under or awaiting repair 

Of Lifts and Escalators ... ... ... ... 

Of Electric Power Stations, &c. 

IO 

and 

MANUFACTURING AND ̀ REPAIRING WORKS AND PLANT :-

Capital Expenditure ... 
Maintenance of Workshops 

I 9 

1 (a) 

2 
• 
• 

4 

• 
6 

7 

10 (B) 

IO (H) 

XI (C) 

XI 

IO 

9 

4-6 

18 

18 

PAGE. 

17 

13 

S 

S 
6 

6 

7 

7 
7 

9 

9 
14 

Ij 

17 

17 

9 

8 

6&7 
I2 

12 

11(B) 14 

XI 

XII 

IO (C2) 

IS • 
16 

9 

16 

9 

MILEAGE, DEMURRAGE AND WAGON HIRE 

MILEAGE OF ENGINES AND TRAINS ... 

MILEAGE OF LINES 

NATIONAL INSURANCE 

NET REVENUE :-

Amount of 

Proposed Appropriation 

PARLIAMENTARY EXPENSES 

PROPOSED APPROPRIATION OF NET REVENUE 

RAIL MOTOR VEHICLES :--

Maintenance Expenditure ... ... ... ... 

Number and Seating Accommodation ... ... 

Number renewed, Number repaired and Number 
under or awaiting repair 

Mileage ... ... ... ... ... ... ... 

RA I LWAY :-

Total Capital expended upon ... 

Revenue Receipts and Expenditure 

Mileage ... ... ... ... 

RATES :-

Railway ... ... ... 

Electric Power Stations ... 

RENEWAL FUNDS 

RENTS PAID 

RENTS RECEIVED :-

Houses and Land ... 

Other Rents, including Lump-sum Tolls 

RESERVE FUND 

REVENUE RECEIPTS AND EXPENDITURE :-

15 Railway ... ... ... . . 

S 

8 

8 

6&7 

8 

Ij 

9 

9 

9 
Ij 

IS 

Ij 

9 

IS 

9 

I2 

.1.P....r+.. e.rw. • ...•. r.►l+•iv.P 

4-6 

I o (A) 
6&7 

9 

•.. 

Miscellaneous Receipts (Net) 

Summary ... ... ... 

ROLLING STOCK :-

Capital Expenditure ... 

Maintenance Expenditure ... 

Receipts and Payments for Mileage, Demurrage and 
Hire ... ... ... ... ... ... ... 

Numbers and Description 

Number renewed, Number repaired and Number 
under or awaiting repair ... ... ... ... 

Mileage of Engines and Trains ... ... ... ... 

RUNNING POWERS :-

Receipts and Payments in respect of ... 

ì\'Iileage of Lines over which exercised 

SERVICE ROLLING STOCK 

SUMMARY OF FINANCIAL RESULTS 

TRAFFIC EXPENSES 

TRAFFIC RECEIPTS :-

Railway ... ... ... ... ... ... 

Receipts and Payments in respect of Running Powers 

Passengers carried and average Fare ... ... 
,. Passengers originating on the Company's System 

TRAIN MILEAGE ... f .. 

IO 

Number 
of 

Account 
or 

Return. 

PAct 

9 

16 

14 

9 

8 8 
9 

IO 

9 

io (R) 

; 11(B) 

8 

9 

8 

9 
I.} 

XI 15 

XII 16 

4-6 
IO 

I 

IO 

18 

6&; 
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14 

9 
I2 

19 13 

I 

8 

S 

8 

9 

IO 

S 

8 

13 

9 
S 8 

88 

4-6 
Io (B) 
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II 

XI 
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6&7 

9 
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Ij 
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I4 
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CITY & SOUTH LONDON RAILWAY COMPANY. 
(Incorporated by the City of London and Southwark Subway Act, 1884.) 

OFFICES: 55, BROADWAY, WESTMINSTER, S.W.T. 

REPORT OF THE DIRECTORS, TOGETHER 

WITH FINANCIAL ACC OUNTS AND 

STATISTICAL RETURNS, FOR THE YEAR 

ENDED 31ST  DECEMBER, 1928. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF 
THE COMPANY, 55, BROADWAY, WESTMINSTER, 
S.W.1, ON THURSDAY, THE 21ST DAY OF 

FEBRUARY, 1929, AT II O'CLOCK IN THE 
FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director. 

55, Broadway, Westminster, London, S.W, i. 

FRANK PICK, ESQ., Managing Director, 

55, Broadway, Westminster, London, S.W, r. 

SIR ERNEST CLARK, K.C.B., ,C.B.E., 

55, Broadway, Westminster, London, S.W, i. 

THE VISCOUNT KNUTSFORD, Kneesworth Hall, Royston, Hens. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C.M.G., K.C.V.O., D.S.O., 
88, Westbourne Terrace, London, W. 2. 

GEORGE WATSON, ESQ., Friars House, New Broad Street, London, E.C. 2. 
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CITY & SOUTH LONDON RAILWAY COMPANY 

REPORT OF THE DIREC ORS 

TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY, TO BE HELD AT THE OFFICES OF THE 

COMPANY, 55, BROADWAY, WESTMINSTER, S.W. i, ON THURSDAY, THE 

21sT DAY OF FEBRUARY, 1929, AT ii O'CLOCK IN TI-TE FORENOON. 

i. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1928. 

2. The following is a summary of your Company's Receipts and Expenditure 
Increase -}- 
Decrease — 

Compared with 
1927. • 

Receipts from Railway Working after the operation of the Common Fund 
Agreement dated 3rd May, 1928, under the terms of the London 
Electric Railway Companies' Facilities Act, 1915 .. .. .. 923132 +25,894 

Expenditure .. .. .. .. .. .. .. .. 516,3 20 +30,982 

Net Receipts .. .. .. .. 4,06,812 — 5,088 

Miscellaneous Receipts (Net) from Rents, Interest, etc. .. .. .. 74,083 + 3,080 

Total Net Income .. .. .. 480,895 — 2,008 

Add 13alance from last year's account .. .. .. .. .. 33,156 ±3,830 

514,051 + 1,822 

Deduct 

Interest, Rentals, etc. 

Appropriation to Reserve for Contingencies and Renewals . . 

Dividend on Preference Stocks 

351,372 

'62,679 

10,000 

152679 

.. .. .. .. 42,500 

Balance available for Dividend on Consolidated Ordinary Stock . . 110,179 

— 1,001 

± 2,823 

—15,000j: 

+ 17,82.3 

-{-17;823 

See paragraph 3. 

3. In 1928, the total amount appropriated to Reserve was £25,000, the same as in 1927. The allocation to 
the various Abstracts has hitherto been limited to special programme expenditures, but in order to comply with the 
order of the Minister of Transport, the Reserve for Contingencies and Renewals has in part been allocated to the 
several Abstracts instead of being shown in one sum in the revenue Account. This explains the difference between 
the total figures and those shown in the above table. 

In 1928, the total sum appropriated to Reserve was, as stated, £25,000. Of this sum £I5,000 was allocated 
direct to the various Abstracts and included in expenditure, and £'°,°°° was appropriated to Reserve for Contingencies 
and Renewals. 

In 1927, £25,000 was appropriated to Reserve for Contingencies and Renewals. 

4. An interim dividend of 4 per cent. for the year was paid on the Consolidated Ordinary Stock of the 
Company in August last. This absorbed £37,000 and leaves £73,'79 available, out of which your Directors 
recommend the payment of a final dividend for the year of 4 per cent. on the Consolidated Ordinary Stock. 
The total dividend for the year 1928 is therefore 5 per cent., and a balance of £36,179 is carried forward. 

The dividend on the Consolidated Ordinary Stock for the year 1927 was 4 per cent., with a balance 
of £33,156 carried forward, 
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5. The Capital Expenditure during the year was £33,048 of which details are given in Account No. 5 

6. The gross revenue for the year of the five Companies associated in the Common Fund was £15,994,469• 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £14,821,282, leaving a Common 
Fund of £1,1 73,187. 

Under the terms of the Agreement of the 3rd May, 1928, the share of your Company in this Common Fund 
in respect of the year 1928 was 6.56 per cent. and amounted to £77,023. 

7. The traffic on the Morden extension continues to expand satisfactorily, and the increased number of passengers 
using Tooting Broadway Station has necessitated the installation of a third escalator. 

8. With a view to securing a wider measure of co-ordination in London Traffic, your Company and the other 
Common Fund Companies, and the London County Council, are promoting Bills in the present Session of Parliament 
to enable them, and such other local passenger transport undertakings within the London Traffic Area as may desire 
so to do, to enter into agreements with one another for such purpose. 

9. The following Bills will be submitted for the consideration of the Proprietors at a Special General Meeting 
to be held immediately after the Ordinary Meeting : 

" I. A Bill to empower the City and South London Railway Company, the Central London Railway 
"Company, the London Electric Railway Company, the Metropolitan District Railway Company, the London 
"General Omnibus Company Limited, and any county council, local authority, company, body or person, owning 
"or working railways, tramways, light railways, trolley vehicles or omnibuses, within or partly within the London 
"traffic area, to enter into agreements with reference to their undertakings; and for other purposes." 

"2. A Bill to empower the London Electric Railway Company to execute works; to confer further 
"powers on that Company and the Metropolitan District Railway Company and the City and South London 
"Railway Company; and for other purposes." 

to. The Railways (Road Transport) Bills promoted in the last Session of Parliament by the Great Western, 
London Midland and Scottish, London and North Eastern and Southern Railway Companies received Royal Assent on the 
3rd August last. It is specifically enacted in the Acts that the passenger road transport powers granted to the main 
line railway companies shall not apply to the Metropolitan Police District. 

11. The Director retiring by rotation is The Viscount Knutsford, who, being eligible, offers himself for re-
election. 

12. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., .also retire and offer themselves for re-election. 

ASHFIELD, 

Chairman and Managing Director. 
s5, BROADWAY, WESTMINSTER, S.W. I. 

7th February, 1929. 

The Transfer Registers will be closed from the 7th to the 21st February, 1929, both days inclusive 
an d Dividend Warrants will be posted on 28th February, 1929• 
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CITY & SOUTH LONDON RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED gist DECEMBER, 1928. 

PART I. 

FINANCIAL ACCOUNTS. 

No. i (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring Capital Powers which 
have been fully exercised ... ... 

II, Special Acts conferring Capital Powers which 
have not yet been fully exercised— 

City and Scuth London Railway Acts, 1903 
and 1913 ... ... ... ... ... 

TOTAL ... £ 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

£ £ 

1,980,000 

1,500,000 

3480,000 

7,137,000 

500,000 

7,637,000 

Total. 

£ 

9,117,000 

2,000,000 

11,117,000 

Capital Created. Balance. 

Shares 
and 

Stock. 

£ 

1,980,000 

900,000 

2,88o,000 

Loans or 
Debenture 

Stock. 

£ 

7,137,E 

500,000 

7,637,000 

Total. 

£ 

9,117,000 

1,400,000 

10,517,000 

Shares 
and 

Stock. 

600,000 

600,000 

Loans or 
Debenture Total. 

Stock. 

£ £ 

600,000 

600,000 

No. i (b).--NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. i (c).—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY, ON WHICH 

THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. z,—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. z (a), SHEWING 
PROPORTION ISSUED. 

Description. 

S per cent. Preference Stock (1891) ... 

S per cent. Preference Stock (1896) 

S per cent. Preference Stock (101) ... 

S per cent. Preference Stock (1903) ... 

per cent. Preference Stock (1913) 

... ... ... ... 

Consolidated Ordinary Stock ... .. . ... 

TOTAL ... ... ... ... 

} 
£ 

Amount received 
(apart from 

Amount Premiums and 
created. Discounts) as 

per Account 
No. 4. 

£ 

150,000 

200,000 

300,000 

200,000 

550,000 

1,480,000 

2,88o,0Oo 

£ 

150,000 

200,000 

300,000 

200,000 

1,480,000 

2,330,000 

Amount issued. 

Amount on which 
Dividend is 
payable. 

£ 

150,000 

200,000 

300,000 

200,000 

Total. 

Amount 
unissued. 

£ £ 

150,000 

200,000 

300,000 

200,000 

1,480,000 1  1,480,000 

2,330,000 1 2,330,E 

• 

•  

550,E 

550,E 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans ... 

Raised by issue of Debenture Stocks :--

4 per cent. Debenture Stock ... 

4j- per cent. Redeemable Second Debenture Stock 

Amount received 
(apart from Premiums 
and Discounts) as per 

Account No. 4. 

£ 

Nil 

1,093,829 

t6,5 19,000 

—1 

Total Debenture Stocks 

Total raised by Loans and Debenture Stocks ... 

7,612,829 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. I (a) ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1928 

t Guaranteed by H.M. Government both as to Principal and Interest under the powers of the Trade Facilities Acts, 1921 and 1922. 

Total 
raised by Loans 

and 
Debenture Stocks. 

Nil 

7,093,829 

6,5 I 9,000 

7,612.829 

7,612,829 

73637,000 

7,612,829 

24,171 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr 

'1'o Expenditure. 

Lines open for Traffic ... 

Rolling Stock ... 

Manufacturing & Repair-
ing `Yorks and Plant— 

Land and Buildings... 

Plant and Machinery 

Total Capital expended 
upon Railway ... ... 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations— 

Not used in connection 
with Railway work-
ing 

TOTAL EXP1'.•DITURE £ 

TOTAL . . 

Amount Amount  
expended expended 

during fear, 
to 31st December,  

(as per Statement 
1927' No. 5.) 

£  

Total. 

s. d. £ s. d . £ s. d . 

8,370,440 17 9 21 ,454 3 

689,898 4 1 

3,420 16 6 

144 10 8 

8,391 ,895 O II 

320 0 8 690,218 4 9 

9,063904 9 0 

3,420 16 6 

14t} 10 8 

21 ,774 3 10 9,085,678 I2 10 

345,231 19 II 8,764 O 7 

114,109 18 

9,523246 7 6 

2,509 8 

353996 0 6 

116,619 6 8 

33047 72 6 9,556,294 0 0 

... ... £ 9,556,294 O o 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Premiums 
on Shares 
and Stocks 

'1'o 
31st 1)ecember, 

1925. 

A: s, d. 

215,422 0 10 

Discounts 
on Shares 
and Stocks 770,439 0 0 

Balance of Premiums and 
Discounts ... 

TOTAL RECEIPTS £ 

By Balance 

rl'oTA L... 

• 

Amount 
received 

to 31st December, 
1927. 

• s. d. 

Amount 
received 
during 
Year. 

_ t 

s. d. f 

Total. 

1, c 

2,330,000 0 0 --- 2,330,000 o c 

7,612,829 0 0 

Dr. 
555016 19 2 

9, 387,872 O IO 

7,61 2,529 o c 

;Dr. 
• 655,01619 ? 

i  ! - - 
i 
9,387,812 012 

168,481 792 

, 
• • • £ 9,556,294 o c 

• 

Ezp 
on 

St 

St 

A• 

D• 

No. 4 (a.)--SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

l\ of applicable to this Company. 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1928. 

Land and 
Compensation. 

• ---- ---- - -- - - - - - f .  

s. d. 

Construction of Law Charges 
Way and Stations, and Parliamentary 
Engineering, &c. Expenses. 

s. d. 

Lines belonging to the Company open for Traffic--

Extension from Clapham Common to Morden ... ... 2,398 II o 1,984 6 c 

Miscellaneous New Works and Additions ... ... 340 8 I 16,128 I 9 

Rolling Stock— 

Miscellaneous Additions and Improvements 

Total Capital expended upon Railway 

Electric Power Stations, &c.--

s. 

436 3 0 

166 I2 II 

To rAt.. 

f. 

4,819 0 S 

16,635 2 9 

... ... ... ... 

• 

I: s. d. 

21,454 3 2 

21 ,454 3 2 

... ... ... 320 0 8 

21,774 3 IO 

Additional Cable to Stockwell Sub-station ... ... ... ... ... ... ... ... ... ... ... ... ... ' g,76q. 0 7 

Land, Property, &c., not forming part of the Railway or Stations, not used in connection with Railway Working--

Garage built at Morden ... ... ... ... ... ... . 

Shops at South Wimbledon Station ... 

• 

... ... ... ... 

'.I'OTAL ... ... ... ... 

s. d. 

1,804 9 4 

704 I 8 9 2,509 8 I 

33,047  12 6 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

Lines belonging to the Company open for Traffic 

! \ liscellaneous New Works and additions 

Works not yet commenced and in abeyance ... 

Estimated Further Expenditure. 

During the year 
endin831stDecember, 

1929. 

• .. 2,000 

TOTAL ... ... £ 2,000 

Subsequently 
until 

completion. 

... ... ... . 

Total. 

•.., 

£ 

2,000 

2,000 

No. 7.--CAPITAL POWERS AND OTHER ASSETS ' AVAILABLE 'TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) ... 

Deduct Balance at Debit of Capital Account (No. 4) ... 

I; 

600,000 

... ... ... ... ... ... 530,E 

1,150,000 

• 
... z4,171 

b 
• 1,174,171 

168,482 

1,005,659 



C. & S.L.R., [9z8. 
S 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF TIDE WHOLE UNDERTAKING. 

Sec 
Account 

No. 

to Railway ... ... ... ... ... ... ... 
*After the operation of the Common Fund under the terms of the 

Agreements under the London Electric Railway Companies' 
Facilities Act, 1915. 

Add-
Illiscellaneous Receipts (Net)--

Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum TOlIS ... 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... 

*Gross 
Receipts. 

£ s. d. 

923132 3 9 

• 
Expenditure. 

Net 
Receipts. 

s. d. , s. d. 
51 6,319  19 II 4o6,812 j 10 

... ... ... ... 

Deduct--
Miscellaneous Charges-

Chief Rents, `Vavleave', etc., including Lump-sum Tolls ... 
Expenditure upon New and Improved «orks, etc. ... ... 

Net Revenue for the year ... ... ... ... ... 

 • 
£ s, d. • 

I 

8,827 2 8 
. .. 42,072 i6 9 

••• 47 5 0 
... 23,136 3 0 

£ s, d. 
••. 5,778 6 4 

5,282 9 7 

74,o83 7 5 
480,895 II 3 

II,06o 15 II 

£1469,834 15 4 

rear 1927. 
* Gross 
Receipts ' Expenditure. 

L i £ 
897238 485338 

• 
7,630 

37,819 
38 

25517 

f 

£ 
4,384 
2,661 

--, 

Neu 
Receiptt.  

411,900 

71,004 
482,904 

Ú 

475,859 3 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 

Balance brought forward from last year's Account ... 
Net Revenue for the Year (as per Statement No. 8) 

... ... ... ... 

... ... ... ... 

Deduct :--
income Tax ... ... ... ... ... ... ... ... ... ... 
Discount and expenses re issue of 4 per cent. Redeemable Second Debenture Stock (annual 

provision) ... ... ... ... ... ... ... ... 

TOTAL 

£ s. d. 

3,204 O o 

... ... ... ... ... ... 

Deduct--
Interest on 4 per cent. Debenture Stock ... 
Interest on 41 per cent. Redeemable Second Debenture Stock 

Balance available for Dividends and Reserve 

Appropriation to Reserve for Contingencies and Renewals 

Balance available for Dividends . 

£ s. d. 

4-3,753 3 2 
293355 O 0 

... ... ... . 

... ... ... ... 

I)i yidends on Preference Stocks-
On (1891) 5 per cent. Preference Stock at the rate of 5 per cent, per annum... 
On (1896) 5 per cent. Preference Stock at the rate of 5 per cent. per annum... 
On (19o1) 5 per cent. Preference Stock at the rate of 5 per cent. per annum... 
On (1903) 5 per cent. Preference Stock at the rate of 5 per cent. per annum... 

Balance available for Dividend on Consolidated Ordinary Stock ... 

Dividend on Consolidated Ordinary Stock at the rate of 5 per cent, per annum 

Balance carried forward to next year's Account 

£ s. d. 
7,500 0 0 

10,000 0 O 

15,000 O O 

10,000 q 0 

£ 

£ s. d. 

33156 14 3 
469,834 15 4 

502991 9 7 

3,204 o O 

499787 9 7 

337,108 3 2 

162,679 6 5 

IO,000 O O 

152,679 6 5 

42,500 0 0 

IIO,179 6 5 

74,000 0 0 

36,179 6 5 

rear 1927. 

£ 
5,018 

3,204 

£ 
43,753 
293,355 

£ 
7500 

10,000 

15,000 

10,000 

29 ,327 

3 
.• • 
S 

£ I 
• 

475859 1 • 
505186 • 

U ►• 
• 
• 

8,222 

6 6 • 49 ,9 4 z 

f• • 
!• 
r 
• 

337,108 Q 
  z 
159856 I • 

25,000 

• 

A 
134,856 z 

• 

• 
• • '•l 
y 

• 

p 42,500 ►• 
  N 

• 

92,356 • 
0 • 

59,200 o 
z 

33,136 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve Year 1928 (as in Statement No. 9) ... 

Deduct-
Interim dividend paid on £850,000 5 per cent. Preference Stocks at 21 per cent. ... 
Interim dividend pail on £1,480,000 Consolidated Ordinary Stock at 21 per cent. 

£ 
21,250 

37,000 

£ s. d. 
... , 162,679 6 5 
1 

S. d. Í 
o o , 
o o '• 

58,25o 0 0 

rear 1927. i 

£ 

I 
► £ 
159856 

21,250 
29,600 

, 

So,85o • 
 ( 

Q 

Undivided Balance at 31st December, as appearing in Balance Sheet 104,429 6 5 109,006 
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ABSTRACT A. MAINTENANCE OF WAY AND WORKS. 

Superintendence--
Salaries ... 
Office Expenses, etc.... 

... ... ... ... 

... ... ... ... 

Maintcnance of Roads, Bridges and \Vorks-
fartliworks ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences ... ... ... ... ... 

Maintenance of Permanent Way--
Repairs and Partial Renewals-

Wages ... ... ... 
Materials ... ... ... 

.. ... ... ... 
... ... .. ... 
... ... ... ... 

Maintenance of Signalling ... ... ... ... ... ... ... ... ... ... ... 
Maintenance of Telegraphs and Telephones ... ... ... ... ... ... ... ... ... 
Maintenance of Electric Track Equipment ... ... ... ... ... ... ... ... ... 

Maintenance of Stations and Buildings--
Stations and Offices ... ... ... ... ... ... ... ... ... ... ... ... 
Car Shops and Depots ... ... ... ... ... ... ... ... ... ... ... 
Other Buildings ... ... ... ... ... ... ... ... ... ... ... 

Ventilation 

Transfer to Renewal Account 

'I'OTAL ... 

... ... ... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

•. s. a'. 
4,097 4 2 
794 9 5 

2,788 I b IO 

3O1 5 3 

9,169 9 4 
4,518 2 3 

5,529 4 8 
678 II Io 

135 8 Io 

... ... ... ... 

3,090 4 I 

13,687 II 7 

7,338 19 0 
I,092 12 3 

3,631 14 0 

9,343 5 4 
1,460 2 4 

44,536 2 2 
3,653 4 3 

48,189 6 5 

?"ear 1927. 

£ 
3,611 

515 

4,126 

137 
2,493 
399 

3,029 

8,871 

3,744 1 
12,615 

6,611 
1,163 

31434 

8,818 
577 
126 

9521 

1,073 

41,572 

411572 

• 
ABSTRACT B (i).-MAINTENANCE OF ROLLING STOCK. 

Superintendence-.. 
Salaries ... 
Office Expenses 

Rail Motor Vehicles (Electric)-
Repairs and Partial Renewals 
Transfer to Renewal Account 

... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

Add--Locomotive Power supplied to and by the Company (Balance) .. 

Coaching Vehicles (Other than Rail Motors)-
Repairs and Partial Renewals ... 
Transfer to Renewal Account ... ... 

TOTAL .. . 

... ... ... ... 
... ... ... ... ... ... 

... ... ... ... ... ... 

s, d. 
2,278 17 5 
16o I5 O 

'5 ,953  II 9 

6,843 ib ii 

A: s. d. 

2,439 12 5 

22,797 10 8 

25395 8 0 
---- - - - -- - - I 48,192 I 8 

• 

13,843  JO 8 
2,156 I I 

A: 

8 

'5,999 11 9 

66,632 2 10 

rear 1927. 

£ 
1,927 

189 

2,116 

17,082 

17,082 ' 
20,959  i 

38,041 • 

9264 

9,264 

49,421 • 

ABSTRACT B (2).--MAINTENANCE OF LIFTS AND ESCALATORS. 

Superintendence---
Salaries... ... 
Office Expenses 

Repairs and Renewals-
Lifts-

Wages ... 
Materials ... 

Escalators-
W ages ... 
'slatenals ... 

... ... ... ... ... ... 

... ... ... ... 
... ... ... ... ... ... 

... ... ... . 

A: s. d. • 
1,009 19 4 
104 13 9 

• • ... ... ..,713 IS 9 
... ... 5341 7 9 

... ... ... ... ... ... ... ... ... ... 

• 

31o67 12 4 
1,151 9 9 

A: s. d. 

I,I14. 13 I 

8,o55 6 6 

4,219 2 I 

rear 1927. 

711 

7°  
781 

3,499 
5974 

2,505 ̀  
1,487 

3,992 

Transfer to Renewal Account 

iOTAT. .. 

... ... ... ... 

... ... ... . 

13,389 I 8 

4,033 0 3 

£ • 17,422 I II 

14,246 
876 

15,122 
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ABSTRACT C (i).-ELECTRIC TRAIN WORKING. 
• 
27. 

1 

5 

6 

7 
3 
• 

I 

r 

¢ 

5 
I 

3 
• 

8 

i 
6 

I 

3 

z 

2 

27. • 

7 

• •  
5 

r 

2 

L i 
t 
• 

• 
I 

• 

I 

• 

27. 

1 

• 

•I 

• 
¢• •i 
3• 

'I 

2 • 
-1 

5, 

Superintendence- s. d. 
Salaries ... .T. ... .. ... ... ... ... ... ... ... Í 1,488 3 I 
Office Expenses ... ... ... ... ... ... ... ... ... ... ... ... 69 16 II 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 
Wages of Trainmen (including Clothing) ... ... ... ... ... ... ... ... ... 
Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... ... 

Add-Locomotive Power, etc., supplied to and by the Company (Balance) ... 

Transfer to Renewal Account 

TOTAL ... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... . 

• s. d. 

I,S5g O O 

9/,143 10 7 

32382 7 2 
10,786 8 3 

141,870 6 o 
67,990 1310 

209,860 19 IO 

2,000 O O 

211,860 19 IO 

Year 1927. 

£ 
1,352 

65 

1,417 

102,230 
36,810 
9,598 

150,055 
66,271 

216,329 

216,329 

ABSTRACT C (a).-LIFT AND ESCALATOR WORKING. 

Superintendence-
Salaries ... ... ... 
Office Expenses ... ... 

Running Expenses-
Lifts-

Wages (including Clothing) 
Electric Current and Stores 

Escalators-
Wages (including Clothing) 
Electric Current and Stores 

... ... ... . 

... ... ... ... ... ... 

TOTAL 

... ... ... ... ... ... 

... ... ... ... 
... ... ... ... ... ... ... ... 

£ s. d. 
596 14 I 
44 5 7 

8,620 2 10 

1,782 3 8 

2,383 o I 
3,166 II I 

/; 

1; s. d. 

640 19 8 

10,402  6 6 

5549 II 2 

16,592 17 4 

Tear 1927. 

478 
30  

5o8 

8,360 
1,263 
9,623 

2,522 

3759 
6,28r 

16,412 

ABSTRACT D.--TRAFFIC EXPENSES. 

Salaries and Wages-

Superintendence ... ... ... 
Stationmasters and Clerks ... ... 
Signalmen ... ... ... ... 
Ticket Collectors, Policemen, Porters, &c. 

Fuel, Lighting, Water, and General Stores ... ... 
Clothing ... ... ... ... ... ... 
Printing, Advertising, Stationery, Stamps, and Tickets 
Passenger Ticket Agents' Commission ... ... ... 
Miscellaneous Expenses ... ... ... ... ... 

• 

... ... ... ... 

... ... ... ... 

£ s. d 

6,219 16 7 
24,089 1 4 
4,283 12 6 
22,207 9 2 

... ... ... ... 

s. d. 

56799 19 7 
I I,610 14 5 I 

852 8 5 
6,52o 13 II 

5 9 6 
3173 4 II 

TOTAL ... ... ... ... ... ... ... ... ... ... £ 78,962 IO 9 

Year 1927. 

£ 
5362 
24590 
3,923 

19,667 

53542 
12,437 
1,127 
5,317 

4,i67 

76,590 

ABSTRACT E.-GENERAL CHARGES. 

fear 1927. 

£ s. d. £ 
Directors' Fees ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... I,205 O O 1,091 

Auditors and Public Accountants ... ... ... ... ... ... ... ... ... ... ... ... ... 157 JO O 157 
Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... ... ... ... ... ... r 7,466 I 7 8,238 
Office Expenses ditto ditto ... ... ... ... ... ... ... ... _ 483 8 II • 568 
Rating Expenses ... ... ... ... ... ... ... ... ... ... ... .... ... ... 27 14 9 19 
Fire Insurance ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1,005 8 0 916 
Superannuation and Benevolent Funds, Pensions, &c. ... ... ... ... ... ... ... ... ... ... 2,960 3 I 2457 
Subscriptions and Donations ... ... ... ... ... ... ... ... ... ... ... ... SI 16 9 52 
Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2,899 2 9 2,971 

TOTAL ... ... ... ... £ 16,256 5 IO 16,469 

ABSTRACT G.-RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. Expenditure. Balance. 
Receipts. 

?ear 1927. 

Expenditure. Balance. 

5 
• 

2 • 

Mileage and Demurrage-
Passenger Train Vehicles 

£ s. d. 1; s. d. 
45,712 11 5 

,C s. d. 
45,71 2 II 5 

• 
39,188 

£ 
39,188 
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ABSTRACT I.—JOINTLY OWNED AND JOINTLY LEASED LINES.---RECEIPTS AND EXPENDITURE. 

No. r 1.--RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

No. i Z. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. i3.—RECEIPTS  AND EXPENDITURE IN RESPECT OF CANALS. 

No. i 4.--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.—RECEIPTS  AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. i6.—RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF 

PARCELS AND GOODS. 

No. 17.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

No. i8.---ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 

Liabilities. 

Unpaid Interest and Dividends ... 

Interest and Dividends payable or 
accruing and provided for 

Amount due to Railway Companies and 
Committees ... ... ... ... 

Accounts payable 

Liabilities accrued ... 

Miscellaneous Accounts 

Renewal Funds: 

Railway— 
Way and Works 
Rolling Stock -  ... 
Other Funds ... 

A: s, d. 
3,653 4 3 
9,000 0 0 

2 9 

Reserve for Contingencies and Renewals ... 

Balance available for Dividends 
and Reserve as shown in 
Statement No. 9,-. 

- Dividendsl 152,679 
Reserve Io,000 0 0 

s. d. 
6. 5 

A: 

162,679 6 5 
Less— 

Interim Dividends paid as 
shown in Statement 
No. 9 (a) ... ... 58,ZSo 0 0 

A: s. d. 

235 2 6 

123,175 15 I 

10,603 19 9 

22,128 13 0 

167 7 8 

146,489 16 0 

19,562 7 0 

438,061 II Jo 

104,429 6 5 

1927. 

A: 

257 

123,176 

36,525 

354 

136,085 

• 

876 

413,061 

109,006 

Assets. 

Capital Account, balance at debit thereof 
as per Account No. 4 ... ... 

Cash at Bankers and in hand ... 

Investments in Government Securities 

Amount due by Railway Companies and 
Committees ... ... ... ... 

Accounts receivable 

Miscellaneous Accounts ... 

A: s, d. 

168,481 19 2 

9,809 19 4 

, 564,814. JO I 

•  

121,380 3 0 

367 7 8 

5927. 

135,434 

9,785 

515,375 

6,466 

151,666 

624 

r 

A: 864853 19 3 819,340 A: 864,85319 3 819,340 

i 
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PART I1. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by the Company— 
Main and Principal Lines--

Morden to Euston 

TOTAL ..: 

Total rear 1927 

i 
s Running Lines. 

Length 
of Road, 

First 
Track. 

M. Ch. 

Second Third Fourth 
Track. I Track. Track. 

M. Ch. 

12 49 I2 49 

I2. 49 

12 49 

12 49 

12 49 

M. Ch. 

• 

I2 

I2 

12 

M. Ch. 

6 

Total Miles 
(reduced to 

Single 
Track). 

M. Ch. 

25 36 

6 

6 

25 36 

25 36 

Sidings 
Reduced 

to 
Single 
Track. 

M. Ch. 

75 

75 

62 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. 

32 41 

32 41 

31 38 

Tear 1927. 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. 

31 38 

31 38 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

Not applicable to this Company. 

(C.)--Mileage of Lines run over by the Company's Trains. 

Tear 1927. 

M. Ch. M. Ch. 

Lincs owned by the Company ... ... ... ... ... ... ... ... ... ... ... ... ... ... 12 49 12 49 

„ over which the Company exercises Running Powers continuously ... .. ... ... ... ... 15 48 15 48 

TOTAL ... , ... ... ... ... ... ... ... ... 28 17 28 17 

II.—ROLLING STOCK.. 

(A.)—Locomotives and Tenders. 

Not applicable to this Company. 

(B.)--RAI L MOTOR VEHICLES. 

Description. 

Electric Power 

I 
Number 

of 
Vehicles. 

Seats. 

Tsar 1927. 

Number 
of 

Vehicles. 

• 
... . . . 46 1,380 46 

• 

TOTAL ... 46 1,380 

Seats. 

I,38o 

46 1,380 

(C.)---COACHING VEHICLES. 

Description. ; Number. 

Passenger Carriages— 

Electric Stock— 

Carriages of Uniform Class 

Seats. 

Tear 1927. 

Number. Seats. 

68 3,152 

TOTAL COACHING VEHICLES ... 1 68 

68 

68 

3,152 

(D.)--Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(E.)—Service Rolling Stock. 

. . 
Description. Numbcr. 

. - 

Tear 1927. 
. 
Number. • 

.- . . 
Travelling Crane ... ... 

Miscellaneo•s ... ... ... 

... ... ... ... ... ... 
' 

... ... ... ... ... ... 

... ... ... ... ... ... ... 

... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... 

. 
I 

I 

I 

I 

2 2 
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III.— HORSES AND ROAD VEHICLES. 

IV.—STEAMBOATS. 

V..—CANALS. 

VI.--DOCKS, HARBOURS AND WHARVES. 

VII.—HOTELS. 
Not applicable to this Company. 

VIII.—LAND, PROPERTY, &c.. NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Tear 1927. 

Land. Acres. 

Urban and Suburban Land 5276 

Houses. Number. 

Labouring Class Dwellings ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages... 

... ... ... ... 

... ... ... ... ... ... ... ... 

25 

2 

19 

Acres. 

5.276 

Tear 1927. 

Number. 

25 

2 

19 

IX.—OTHER BUSINESSES. 
Not applicable to this Company. 

Y.—MAINTENANCE OF WAY AND WORKS (ABSTRACT A.). 

Principal Permanent Way Materials used— 

ilails ... 

Miles maintained— 

Miles of road ... 

Miles of road reduced to single track— 

Running Lines 

Sidings 

... ... ... ... 

554 Tons. 

M. Ch. 

12 49 

25 36 

7 S 

Tear 1927. 

138k Tons. 

M. Ch. 

.r2 49 

25 36 

6 2 

XI.—MAINTENANCE OF ROLLING STOCK (ABSTRACT B (i)). 

RAIL-IOTOR VEHICLES (Electric)— 

Heavy Repairs 

Light Repairs 

... ... ... ... ... ... ... . 

Under or awaiting repair at end of year 

Vassengér Carriages— 

Heavy Repairs... ... 

Light Repairs ... ... 

... ... ... ... ... ... 

... ... ... . 

Under or awaiting repair at end of year 

In 
Company's 
Shops. 

Number. 

By Contractors. 

Number. 
"Total. 

Tear 1927. 

Total. 

34 34 

Ibo - Igo 

S S 

r7 

146 

s 

i.q - •H 24 

25 25 34 

2 - 2 1 
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X 11.—TRAIN MILEAGE. 

IC-Miles run by the 

• 

A--Miles run in relation to B---Miles run in relation 

the Company's Total to the Company's Total 

Traffic Receipts. Expenditure. 

TRAIN MILES (Loaded Trains)— 

Coaching ... ... ... ... ... ... ... ... 3,208,785 

Year 1927, Coaching ,., ... ,.. ... ... ... 3,160;214 

TOTAL TRAIN MILES (Including Empty Trains run for Traffic pur-
poses on either the Forward or Return Journey) :— 

Coaching ... ... ... ... ... ... ... ... ... 3,253,993 

Year 1927, Coaching ... ... ... ... .. ... 3,206,339 

• SHUNTING MILES--

Coaching ... ... ... ... ... ... ... ... ... 1,738 

? ear 1927, Coaching ... ... ... ... ... 1,821 

OILIER MILS (Assisting, Light, etc.) 

lear Ir27 
• 

... ... ... ... ... ... ... ... 

TOTAL TRAIN MILES ... 

? ear 1927 ... ... ... ... . 

9,225 

9,176 

3,264,956 

3,217,336 

• 

,,208,785 

3,160,214 

3,253,993 

Company's Trains. 

Electric Tractian. 

Electric Motor Vehicles. 

1,1 50,076 

1,203,906 

I,175,022 

• .?,Zo ,3.?9 I,•,31,24 8 

1738 61.2 

1,821 

11,613 

638 

6,277 

10,469 6,289 

3,267,344 1,181,941 

3,218,629 1,238,175 

• 

XIII.--PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
.Railway and the London General Omnibus Company, Limited. 

Class of Passenger. 

Ordinary— 

1st Class 

3rd Class 

«Torkmen 

Season-- 

1st Class 

3rd Class 

TOTAL 

Railways and Omnibuses. Railways only. 

Number 
Average originating on 

Number. Receipts. Fare per the Railway 
Passenger. Companies' 

Systems. 

• 

... 1,347,007 

... 1,680,959,1 10 

... I 62,465,869 

d. .f 

28,844 5 • 14 965,461 

13,454239 I92 222,584995 

537899 I 2•07 50,802,842 

I
- -- - - 14,020,982 - _ -- -- - - - I • --- - j - - -- - - - - 

,744.771,986  93 , 274,353,298 

2,599 31 ,308 • 2,315 

94257 851,019 75743   ,  

TOTAI. ... ... 96,856 882,327 -•  

rear 1027. 

Railways and Omnibuses. 

Number. 
Average 

Receipts. Fare per 
Passenger. 

£ d. 

1,384,463 28,854 5•00 

1,556,633,626 12,354340 V90 

57,872,186 492,863 204 
-  ------- --I--

1,6 r5,890,275 12,876,057 Í I•91 

7 8,05 8 

2,640 31,51.; 

85,587 789454 

88,227 i 820,966 ' 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Svstems. 

954011 

209,860,469 

• 46,815,186 

257,629,666 

2,374 

69,148 

71 ,5 22 



C. tk S.L.R., [928 
16 

XIV. GOODS TRAFFIC AND RECEIPTS. 

X V, (A)—'FONNAGE OF THE PRINCIPAL CLASSES OF MERCHANDISE AND MINERALS TRAFFIC 

ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

XV. (B).-LIVE STOCK TRAFFIC ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY 

GOODS TRAINS. 

Not applicable to this Company. 

VI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PRE\TIOUS YEAR 

Account No. 1927. 

• 

Total Expenditure on Capital Account ... ... ... ... ... ... ... ... ... ... 4 9,523,246 

Gross Receipts from Businesses carried on by the Cornpaiiy ... ... ... ... ... .. 8 897,238 

Revenue Expenditure on ditto ... ... ... ... ... ... ... 8 485,338 

Net Receipts of ditto ... ... ... ... ... ... ... 8 411,900 

Miscellaneous Receipts, (Net) ... ... ... ... ... ... ... ... ... ... ... 8 71,004 

Miscellaneous Charges ... ... ... ... ... ... ... ... ... ... ... ... 8 7,045 

Net Revenue ... ... ... ... ... ... ... ... ... ... ... ... ... ... 8 475859 

Income Tax (Debit) ... ... ... ... ... ... ... ... ... ... ... ... ... 9 c,o18 

t)iscount and Expenses re issue of 4% Redeemable Debenture Stock ... ... ... ... ... ... 9 3,204 

Interest on Loans and Debenture Stocks ... ... ... ... ... ... ... ... ... ... 9 337,108 

Dividends on Preference Stocks ... ... ... ... ... .. ... ... ... ... ... 9 42,500 

Balance after payment of Preference Dividends ... ... ... .. .. 9 88,030 

Dividend on Consolidated Ordinary Stock... ... ... ... ... ... ... ... ... ... 9 59,200 

Rate per cent — 4% .... ... ... ... ... ... ... .. ... ... ... ... 

Surplus ... ... ... ... ... ... ... ... ... ... ... ... 

Appropriation to Reserve 

Balance brought forward from previous year 

Balance carried forward to subsequent year 

... ... ... ... ... ... 

... ... ... ... 

9 

9 

9 

28,830 

25,000 

29,327 

33156 

1928. 

• 

9,556294 

92 3, 132 

516,320 

406,812 • 

74083 

I I,o61 

469,835 

3,204 

337, 108 

42,500 

8 7,02 3 

74,E 

5% 

13,023 

10,000* 

33156 

36179 

• 

* See paragraph 3 of the Report of the Directors. 

C. S. I.OUCH, 

Comptroller and Accountant of the Company. 

• 

i 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 

COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and other Works, have, during 
the past year, been maintained in good working condition and repair. p  

3rd 7anuary, 1929• ARTHUR R. COOPER, 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

1 hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery, and Tools 
have, during the past year: been maintained in good working condition and repair. 

tst 7anuary, 1929. W. A. AGNEW, 

• 

(Signed for the Board of Directors) i 
AUDITORS' CERTIFICATE, 

Chief Mechanical Engineer. 

ASHFIELD, 

Chairman of the Company. 

JNO. C. MITCHELL, 

Secretary of the Company. 

We hereby certify that the foregoing Financial Accounts contain a full and true statement of the financial condition 
of the Company, and that the dividends proposed to be declared on the Preference and Ordinary Stocks are boná llde due thereon. 
after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

, DELOITTE, PLENDER, GRIFFITHS & Co., 

i i th February, 1929. PEAT, MARW ICK, MITCHELL & Co., 
1 
1 

Aud i tors. 
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Raised by Loans and Debenture Stocks ... 
Receipts and Expenditure ... ... ... 
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Capital Expenditure on Power Stations, etc. 
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Mileage ... ... ... ... ... ... ... 
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14 1\ I iscellaneous Receipts (Net) 
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I 

IO 

9 

I' J 

9 

8 8 

9 

10 

9 

10(B) 
11(B) 13 

8 

9 

• 

9 

I.} 

, 4--6 6& - 
... 10 9 

... ... ... ... 
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9 
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9 Receipts and Payments in respect of Running Powers 
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I I, 
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8 
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• 
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6h 
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II 13 

XI 
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Ií 
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I 1 (I:) 

XVI 

I3 

Ij 

16 

I o (D) 9 

Capital Expenditure ... ... ... ... ... 4-6 6 & 7 
Maintenance of Workshops ... ... ... ... io (A) 9 TRAIN MILEAGE XII I• 
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_ -
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C 
• 
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C 
C 

STOCKWELL 

Brixton 

CLAPHAM COMMON 

CLAPHAM SOUTH 

TRINITY ROAD 
(TOOTING BEC) 

St'reat'ham 
Hill 

LIVERPOOL. ST. 

BOROUGH 

Elephant & Castle 

KENNINGTON 
(NEW STREET) 

East Brixton 

1jQrri¢ Hitt 

7ulse 11111 

Denmark 
Hill 

East Dulwich 

ALDGATE 
EAST 

MARK LANE 

North Dulwa ' 

Wesr Dulwich 

West Norwood 

Lines owned by the Company 

Lines over which the Company exercises 
Runt ng Powers continuously 

SCALE 0 2 I MILE 

Crystal 
Palace 
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THE FISHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

írrttars. 

THE RT. HON. VISCOUNT CHURCHILL, G.CX.0., Carlton Club, Pall Mall, London, S.W.1r 
Chairman. 

SIR WALTER R. NUGENT, BART., Donore, Multyfarnham, Co. Westmeath, 
Deputy Chairman. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, W.1. 

MAJOR HUGH A. HENRY, " Keadeen," Newbridge, Co. Kildare. 

THE RT. HON. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W.1. 

JOSEPH X. MURPHY, ESQ., T.D., Ashurst, Merrion Avenue, Blackrock, Co. Dublin. 

SIR S. ERNEST PALMER, BAítT., 10, Grosvenor Crescent, S.W.1. 

NOTICE IS HEREBY GIVEN that the next HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held at the principal Office of the Company, Paddington 

Station, London, W.2, on Friday, the Twenty-seventh day of July 

next, at One o'clock in the Afternoon, for the general purposes of 

business. 

The Transfer Books will be closed from the Twentieth day 

of July until after the Meeting. 

CHURCHILL, Cia rmaii. 

F. C. HOCKIiIDGE, Secretary. 

PADDINGTON STATION, 

12t1i July, 1928. 



THE FISHGUARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 
STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 30th JUNE, 1928. 

No. 1.-STATEMENT OF CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

ACTS OF PARLIAMENT. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
_ Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
Fishguard Bay Railway and Pier 

Act, 1893   120,000 40,000 160,000 120,000 40,000 160,000 ... ... ... 
The Fishguard and Rosslare Rail-
ways and Harbours Act, 1894   60,000 20,000 80,000 60,000 20,000 80,000 ... ... ... 

The Fishguard and Rosslare Rail- 
ways and Harbours (Steam 
Vessels) Act, 1855  50,000 12,500 62,500 50,000 12,500 62,500 ... ... ... 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1898   891,500 250,000 1,141,500 891,500 250,000 1,141,500 ... ... ... 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1899   1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 ... ... ... 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1914   300,000 150,000 450,000 I 300,000 150,000 450,000 ... ... ... 

TOTAL £ 2,671,500 972,500 3,644,0002,671,500 972,500 3,644,000 ... ... ... 

No. 2.-STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

nEfi('ItIPTIO.v'. 
Amount 
created. 

New Guaranteed 34% Preference Stock  
New 34% Preference Stock, 1914  
New Guaranteed Ordinary Shares...  
Ordinary Shares of £10 each  
New Ordinary Shares (created under Section 59, Act 1894)  

£ 
1,371,500 
300,000 
428,500 
180,000 
391,500 

Amount 
issued. 

£ 
1,237,664 
220,994 
428,500 
180,000 
391,500 

Calls in 
arrear. 

Amount 
uncalled. 

£ £ 

£ 2,671,500 2,458,6 58 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 30th June, 1928   
Existing at 31st December, 1927  

Increase   
Decrease   

Amount 
unissued. 

£ 
133,836 
79,006 

212,842 

Raised by Issue of 
Debenture Stock 
at 3  per cent. 

£ 

794,500 
794,500 

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1  
Less-Amount created, but not yet available   £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital   20,179 

Total Amount raised by Debenture Stock, as above   

Balance, being available Borrowing Powers at 30th June, 1928 £ 

972,500 

170,179 

802,321 
794,500 

7,821 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TOEIPENDITUIIE 
On Lines and 

Works open 
for Traffic 

In Ireland ... 
In England... 

Steamboats ... 
Coaling Barges 

£ 

I Amount 
Expended to 

31st December, 
1927. 

£ s. d. 

1,704,864 12 5 
1,156,321 .5 8 
338,801 15 4 

4,997 0 0 

• 

• Amount 
Expended 
during 

Half-Year. 

Total. 

£ s. d.; £ 
• 

• 

To Balance  

s. d. 

1,704,864 12 5 
1,156, 321 5 8 
338,801 15 4 

4,997 0 0 

3,204,944 13 5 

9,550 8 9 
i-   

£,3,214,535 2 2 

Amount 
Received to 

31st December, 
1927. 

BY RECEIPTS- £ s. d. 

Shares and Stocks, 
per Account No. 2 2,458,658 0 0 

Debenture Stock, 
per Account No. 3 794,500 0 0 

Premiums on Shares' 
and Stock  ' 4,375 7 2 

Discounts on Shares 
and Stock  Dr.42,998 5 0 

£3,214,535 2 2• 

Amount 
Received 
during 

Half-Year. 

£ s. d. 

Total. 

£ s. d. 

2,4.58,658 0 O 

794,500 00 

4,375 7 ? 

Dr. 42, 998 5 0' 

3,214,535 22 

No. 5-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 30th JUNE, 1928. 

On Lines and Works open for Traffic  
£ s. d. 

Nil. 



No. 7.—ESTIMATE OF FURTHER EXPENDTURE ON CAPITAL ACCOUNT. 

Lines and Works open for Traffic :-

Fishguard Harbour, &c.   

£ 

'2,610 

No. 8.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as per No. 7. 

Stock and Share Capital created,' but not yet received, per Statement No. 2 :-
Amount unissued   

Loan Capital created, but not yet available, per Statement No. 3  
Available Borrowing Powers, per Statement No. 3  

£ s. d. 

170,000 0 0 
7,821 0 0 

Capital Account, Balance at Credit thereof, per Statement No. 4  

i 
Dr. 

£ s. d. 

212,842 0 0 

157,821 0 0 

9,530 8 9 

£ 380,213 8 9 

No. 9. REVENUE ACCOUNT. Cr, 

To Directors' and Auditors' Fees   
To Salary of Secretary and Office Expenses   
To Balance carried to Net Revenue Account 

No. 10.   

£ 

£ s. d, 
51 10 0 
78 15 4 

39,430 5 4 

39,560 10 8 

By Amount provided under the Guarantee of 
the Great Western and Great Southern 
Railways Companies  

£ 

s. d. 

39,560 10 8 

39,560 10 8 

Dr. No. 10. NET REVENUE ACCOUNT. Cr. 

To Interest on Debenture Stock at 3% per ann. 
To Dividend on New Guaranteed 3% Prefer-

ence Stock   
To Dividend on New 3% Preference Stock, 1914 

£ 

£ s. d. 
13,903 15 0 

21,659 2 5 
3,867 7 11 

39,430 5 4 

By Balance brought from Revenue Account No. 9 

£ 

£ s. d. 
39,430 5 4 

39,430 5 4 

No Dividend is declared on the Ordinary Shares as they are held by the parties guaranteeing the interest on the capital 
represented by such shares. 

Dr. No. 13. GENERAL BALANCE-SHEET. Cr. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4  

To Unpaid Dividends  
To Interest and Dividends accruing and 

provided for   
To Temporary Loans  
To Sundry Creditors and Credit Balances  

£ s. d. 

9,550 R 9 
186 18 2 

31,544 4 3 
6,:376 19 11 

27,735 11 7 

£ 75,394 2 8 

By Cash at Bankers and in hand  
By Cash on Deposit at Interest  

£ s. d. 
1,340 2 8 

16,838 7 3 

By Amounts due by other Companies  
By Sundry Outstanding Accounts   

£ s. d. 

18,178 9 11 
47,468 1 11 
9,747 10 10 

£I75,394 2 8 
• 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company  

Half-year ended 30th June, 1948. 

Miles 
authorised. 

107 

Miles 
constructed. 

105 

CHURCHILL, Chairman. 

F. C. HOCKRIDGE, Secretary. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

PADI)INGTO•', STATION, 

10th July, 1928. 

\V1I. PLENDEIt, • 

.TOSI;PII W`I. DYAS, I 
.1 uditcrs. 

i 
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THE FISHGUARD AND ROSSLARE RAILWAYS AND 

HARBOURS COMPANY. 

111 ir.trtors. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, London, S.w.1, 
Chairman. 

SIR WALTER R. NUGENT, BART., Donore, Multyfarnham, Co. Westmeath, 

Deputy Chairman. 

THE RT. HON. THE EARL OF 1)UNRAVEN, C.B., D.S.O., 5, Seymour Street, Portman 
Square, w.l. 

MAJOR HUGH A. HENRY, " Keadeen," Newhridge, Co. Kildare. 

THE RT. HON. VISCOUNT INCHCAPE, G.C.S.I., G.C.M.G., K.C.I.E., 4, Seamore Place, 
Mayfair, W. I. 

JOSEPH X. MURPHY, EsQ., T.I)., Ashurst, Merrion Avenue, Blackrock, Co. 1)ublin. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.W.1. 

NOTICE IS HEREBY GIVEN that the next HALF-YEARLY 

ORDINARY MEETING of the Proprietors of this Company 

will be held at the principal Office of the Conipanv, Paddington 

Station, London, W.2, on Wednesday, the Thirteenth day of February 

next, at One o'clock in the Afternoon, for the general purposes of 

business, and to elect an Auditor in the place of one retiring by 

rotation. 

The Transfer Books will be closed from the Seventh day 

of February until after the Meeting. 

CHURCHILL, Cltairiìta t1. 

F. C. HOCKRIDGE, Secretary. 

PADDINGTON STATION, W .2, 

29th Jan ic ar y, 1929. 



THE FISHGUARD AND ROSSLARE RAILWAYS AND HARBOURS COMPANY, 
STATEMENTS OF ACCOUNT FOR THE HALF-YEAR ENDED 31st DECEMBER, 1928. 

No. l.-STATEMENT OF CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

ACTS OF PARLIAMENT. 

Fishguard Bay Hailway and Pier 
Act, 1893   

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1894   

The Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895  

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1898   

The Fishguard and Rosslare Rail-
ways and Iarbours Act, 1899   X1,250,000 

The Fishguard and Rosslare Rail-
ways and Harbours Act, 1914   300,000 

CAPITAr. ACTIionIsl:lt. CAPITAI. CREATED. 

Shares 
and 

Stock, 

£ 

TOTAI. 

4 

120,000 

60,000 

50,000 

891,500 

Loans or 
Debenture 
Stock_ 

£ 

40,000 

20,000 

12,500 

250,000 

500,000 

150,000 

.£ 2,671,500 972,500 

Total. 

.1; 

160,000 

80,000 

62,500 

1,141,500 

1, 7 50, 000 

450,000 

3,644,000 

Shares 
and 

Stock. 

£ 

120,000 

60,000 

30,000 

891,500 

1,250,000 

300,000 

2,671,500 

I 
Loans or 
Debenture Total. 
Stock. 

£ 

40,000 

20,000 

£ 

160,000 

40,000 

• 
12,500 (i2,.500 • 

250,000 1,141,500 , 
; 

500,000 j1,750,000 

I 
150,000 j 450,000 

972,500  3,644,000 

Shares 
and 
Stock. 

£ 

BALANCE. 

• Loans or 
Debenture 

Stock.  

£ 

Total. 

£ 

No. 2.- STATEMENT OF STOCK AND SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DEsc'RIPTIoti. 
Amount 
created. 

Amount 
issued. 

Calls in 
arrear. 

£ £ 

New Guaranteed 3.% Preference Stock   1,371,500 1,237,664 
New 3% Preference Stock, 1914  300,000 220,994 
New Guaranteed Ordinary Shares  428,500 428,500 
Ordinary Shares of £10 each j 180,000 180,000 
New Ordinary Shares (created under Section 59, Act 1898)  391,500 391,500 

£ 2,671,500 2,458,658 

£ 

Amount 
uncalled. 

Amount 
unissued. 

£ £ 
133,836 
79,006 

'212,842 i 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1928  
Existing at 30th June, 1928   

Raised by Issue of 
Debenture Stock 
at 3 per cent. 

£ 
794,500 
794,500 

Increase   
Decrease   

Total Amount authorised to be raised by Loans in respect of Capital created, as per Statement No. 1  
Less-Amount created, but not yet available   £150,000 

Reduction of Borrowing Powers in respect of Interest on New Guaranteed Preference 
Stock, paid out of Capital   20,179 

Total Amount raised by Debenture Stock, as above   

972,500 

170,179 

802,321 
794,500 

Balance, being available Borrowing 1'owers at 31st December, 1928 £ i 7,821 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TOEXPENDITL;RE-
On Lines arid 

Works open 
for Tratlic 

In Ireland ... 
In England... 

Steamboats ... 
Coaling Barges 

£ 

Amount 
Expended to 
30th June, 

1928. 

£ ;. d. 

1,704,804 12 5 
1,156,321 5 8 
338,801 15 4 

4,997 0 0 .. . 

3,204,984 13 5• 

Amount 
Expended 
during 

Half-Year. 

Total. 

£ s. d.l £ s. d. 

... 1,704,86412 5 
1,445 19 101,157,767 5 6 

338,80115 4 
4,997 0 0 

1,445 19 103,206,43013 3 

I'o Balance  
1 

8,104 8 11 

£3,214,535 2 2 

BY RECEIPTS-

Shares and Stocks, 
per Account No. 2 2,458,058 0 0 

Debenture Stock, 
per Account No. 3 794,500 0 (1I' 

Premiums on Shares 
and Stock  4,375 7 2 
Discounts on Shares 
and Stock  Dr.42,998 5 0 

£ 3,214,535 2 2i 

Amount 
Received to 
30th June, 

1928. 

Amount 
Received 
during 

Half-Year. 

Total. 

£ s. d.; £ s. d. £ s. d. 

2,45R,658 (' °1 
• 

794,500 0 Oi 
í 

4,375 72 

. Dr. 42,998   5 0' 

No. 5-DETAILS OF CAPITAL EXPENDITURE FOR HALF-YEAR ENDED 31st DECEMBER, 1928. 

On Lines and Works open for Traflic- £ s. d. 

Fishguard Harbour, &c., Fog Signal, 1'eii Anglas   1,41-5 19 10 



No. 7.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines and Works open for Traffic :-

Fishguard Harbour, &c.   

£ 

786 

No. 8.— CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE, as pet' No. 7. 

Stock and Share Capital created, but not yet received, per Statement No. 2 :-
Amount unissued   

Loan Capital created, but not yet available, per Statement No. 3  
Available Borrowing Powers, per Statement No. 3  

£ s. d. £ a. d. 

212,842 0 0 

150,000 0 0 
7,821 0 0 

157,821 0 0 

Capital Account, Balance at Credit thereof, per Statement No. 4  

, Dr. 

8,104 8 11 

£; 378,767 8 11 

No. 9.— REVENUE ACCOUNT. Cr, 

To Directors' and Auditors' Fees   
To Salary of Secretary and Office Expenses   
To Balance carried to Net Revenue Account 

No. 10.   

£ s. d. 
38 18 0 
81 5 1 

39,430 .5 4 

39,550 8 5 

By Amount provided under the Guarantee of 
the Great Western and Great Southern 
Railways Companies  

£ 

£ s. d. 

39,550 8 5 

39,550 8 5 

Di'. No. 10. NET REVENUE ACCOUNT. Cr. 

To Interest on Debenture Stock at 3% per ann. 
To Dividend on New Guaranteed 3% Prefer-

ence Stock   
To Dividend on New 3% Preference Stock, 1914 

£ 

£ s. d. 
13,903 15 0 

21,659 2 5 
3,867 7 11 

39,430 5 4 

By Balance brought from Revenue Account No. 9 

£ 

£ s. d. 
39,430 5 4 

39,430 5 4 

No Dividend is declared on the Ordinary Shares as they are held by the parties guaranteeing the interest on the capital 
represented by such shares. 

Dr. No. 13. GENERAL BALANCE-SHEET. Cr. 

To Capital Account, Balance at Credit thereof, 
per Statement No. 4  

To Unpaid Dividends  
To Interest and Dividends accruing and 

provided for   
To Temporary Loans  
To Sundry Creditors and Credit Balances  

£ 

£ s. d. 

8,104 8 11 
139 11 3 

31,544 4 3 
6,376 19 11 

23,750 4 7 

69,915 8 11 

By Cash at Bankers and in hand  
By Cash on 1)eposit at Interest  

£ s. d. 
1,107 9 10 

16,838 7 3 

By Amounts due by other Companies  
By Sundry Outstanding Accounts   

£ 

£ s. d. 

17,945 17 1 
46,013 7 6 
5,956 4 4 

69,915 8 11 

No. 14.—MILEAGE STATEMENT. 

Lines owned by the Company  

Half-year ended 31st December, 1928. 

Miles 
authorised. 

107 

Miles 
constructed. 

CHURCHILL, Chairnrctn. 

F. C. HOCKRIDGE, ,Secretary. 

105 

AUDITORS' CERTIFICATE. 

«•e hereby certify that the foregoing Accounts and Balance Sheet contain a full and true statement of the financial condition 
of this Company. 

\`'M. I'LEN DEIt, 
Auulitors. 

.TOSEPH WM. DYAS, 

P.11>DINGTON STATION, 
lltlt January, 19:09. 
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GLYN VALLEY TRAM b'IAY 0DM PANY. 
•. 

DIRECTORS; 

H. DV K E DENNIS,  EsQ. , NEW HALL, ItUABON, Cltairman. 

P. G. DYKE  DENNIS,  ESQ. „ 

WILLIAM E D WA R DS, EsQ , THE ORCHARD, GREsFOBD. 

REPORT 0F THE DIRECTORS 
TOGETHER WITH 

STATEMENT OF ACCOUNTS 
FOR TFlE 

Year ended December 31st, 7928, 

To be submitted to the Annual General Meeting to be held 

on the 19th day of March, 1929. 

The Traffic Receipts for the year show an increase of £745 6s. 8d. 

The Traffic Expenditure shows an increase of £190 Os. lOd. 

The Net Revenue for the Year was £1063 14s. 5d. which with the balance brought 
forward from the previous Year £206 7t. 5d., it is proposed to carry to Debenture 

Redemption Account. 

It is with deep regret your 1)irectors have to record the death of their 

Colleague Mr. W. Pen Dennis, who had been a Director of the Company for 

twenty-five years. 

Mr. P. G. DYKE DENNIS is the retiring Director, and b1 r. G. H. 

HASWELL, the retiring Auditor. They are both eligible and offer themselves for 

re-election. 

H. DYKE DENNIS, 

CHAT RMAN. 



•  
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GLYN VALLEY TRAMWAY COMPANY, 

FINANCIAL ACCOUN TS AND STATISTICAL BETUItNS 
for the year ended 31st Deceiïiber, 1.J28. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-Nominal Capital authorised and created by the Company, 

Act of Parliament. 

33 & 34 Vic., cap. 166, Aug. 10th, 1870 
48 & 49 Vic., cap. 140, July 31st, 1885 

Deduct Share Capital authorised by Act 
of 1870, extinguished by agreement 
under provisions of Clause 22 of Act 
of 1885 

Capital Authorised. 

Shares 
and Stock Loans. 

4' 1' 

25,000 8.300 
30,000 10,000 

5.7, 000 18,300 

8,810 

46,190 18,300 

TOTAL. 

£ 

33,300 
40,(,0() 
73,300 

8,810 

64,490 

Capital Created. 

Shares 
and Stock Loans. = TOTAL. 

£ £ £ 

25,000 8,300 ! 33,300 
30,000 10,000 i 40,000  

55,000 18,300 73,300 

8,810 

46,190 18,300 

8,810 

64,490 

Balance. 

Shares 
and Stock Loans. 

1' • 

TOTAL. 

No. 1 (b) Nominal Capital Authorised and Created by the Company jointly with some other Company. 
No. 2 (c) `'ominal Capital Authorised and Created by some other Company on which time Company either jointly or separately 

guarantees fixed Dividends. 
Not Applicable to this Company. 

No. 2. Share Capital and Stock created, as per Statement No. 1(a), showilig tha proportion issued. 

Description. 
Amount 
Created. 

- 

Amount 
received 

apart from 
Premiums 

and 
Discounts 
as per 
Account 
No •. 
- 

- 

Axuount 
X11 which 
Dividend 

is 
payable. 

- 

Amount 

------ 

Calls 
in 

arrear. 

issued. 

Amount 
uncalled. 

- 

------ 

Total. 

---- - 

Amount 
unisssed 

(forfeited 
shares). 

- - - - ---- - 
£ £ 

- -
£ £ £ £ £ 

Preference Shares, 5 per cent. .. .. 30,000 26,377 26,368 .. 3,002 29,970 30 

Ordinary Shares .. .. .. 16,190 16,016 15,320 .. .. 15,320 870 

46,190 42,393 41,688 .. 3,602 45,250 900 
Ordinary Shares extinguished as per 

Account No. 1 .. .. .. 8,810 8,679 .. .. .. 8,810 .. 

TOTAL r 55,060 51,072 41,688 ., 3,602 , 54,100 900 

No. 3. Capital Raised by Leans & Debenture Stocks. 

Raised by Loans :-

At 4 per cent. .. .. .. .. .. . . 

At 6 per cent. .. .. .. .. .. .. 

TOTAL LOANS 

Tot al raised by Loans and Debt nture Stocks 

A mount 
received 

(apart from 
Premiums and 

1iscounts) 
as l)Pr 
Account 
No. 4. 

Total 
raised by 
Loans 
and 

Debenture 
Stocks. 

r' 

10,800 10,800 

500 

11,300 

500 

1 1, 300 

11,300 

Total amount auth )r iced to be raised by Loans and I)ebsnture Stocks in respect of Capital 
created as per Statement No. 1 (a) .. .. .. .. .. , . .. £,18300 0 0 

Less Capitalised Land Rent Charge .. .. .. .. .. .. £2,291 5 0 

Total deductions 

Total amount raised by Loans and Debenture Stocks as above . . 

Balance being available borrowing powers at 31st December, 1928. 1' • 

2291 50 

16008 15 0 
11300 0 0 

4708 15 0 
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. • r. No. 4.--Receipts and Expenditure on Capital Account. fir. 

To Expenditure. 

On Lines open for 
Traffi 

On Lines in course 
construction ... . 

Amount 
expended to 

31st 1)ec., 1927. 

£ s. d. 

63,627 17 9 

63,627 17 9 

Amount 
expended 

during Year 
as per No. 5. 

TOTAL 

£ s. d. £ s. d. 

63,627 17 9 

63,627 17 9 

By Receipts. 

Shares— 
No. 2  

Less Disco'int on 
802 Ordinary 
Shares issued at 
50 per cent  J 

Loans—No. 3   
Cambrian Slate Co., 
Subscription to-
wards doubling 
Incline   .... 
Return of Parlia-
mentary Deposit 
proportion due to 
Capital Account... 
Balance   

Amount 
received to 

31st I)ec., 2927. 

£ s. d. 

51,072 0 0 

4,010 0 0 

47,062 0 
11,800 0 

280 0 

Amount 
received during 

Year 
31st Dec., 1928. 

£ s. d. 

0 ... 
0 Dr. 500 Ó Ó 

0 

652 13 0 

3,833 4 9 

63,627 17 9 Dr. 500 0 0 

TOTAL. 

£ s. d. 

51,072 0 0 

4,010 0 0 

47062 0 0 
11,300 0 0 

280 0 0 

652 13 0 

4,333 4 9 

63,627 17 9 

No. 4 (a)—Subscriptions to other Undertakings not applicable to this Company. 

No. 5.—Details of Capital Expenditure for year ended 31st December, 1928. 
NIL. 

No. s.—Estimate of further Expenditure on Capital Account. 

Estimate of further Expenditure--Goods Wagons and Passenger Coaches. Further extension of 
Broad Gauge Sidings and Stacking Ground for Granite, &e., at Chirk Station . , .. p 2000 0 0 

No. r.—Capital Powers and other Assets available to meet further Expenditure on Capital Account. 

Stock, Share, and Loan Capital authorised but.not yet created (as per Statement No. 1 (a) ... 

Stock and Share Capi          2)— 
Amount uncalled... ........................................... ... .. ... ... .. ... ... .. 
Amount unissued ... ... ... .. ... ... .. ... ... 

Available borrowing powers (as per Statement No. 3) ... 

Deduct balance at Debit of Capital Account (No. 4) ... 

TOTAL ... 

£ 

3,602 
900 

£ 

4,502 0 0 

4,708 15 0 

9,210 15 0 
4,333 4 9 

4,877 10 3 

No. 8.—Revenue Receipts and Expenditure of the whole Undertaking. 

See 
Statement. — 

Gross 
Receipts. Expenditure. penditure 

Net 
Receipts. 

Year 1927. 
- 

Gross 
Receipts. Expenditure. Receipts. P 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
10 '7'rainway. 9121 3 0 7475 1 11 1646 1 1 8375 16 4 7285 1 1 1090 15 3 

MISCELLANEOUS RECBIPTs (Net) :-
Rents from Houses, Lands ... ... 48 7 6 50 17 4 
Transfer Fees ... ... ... 0 7 6 .., 
General Interest... ... ... D x. 0 10 5 1 10 3 

48 4 7 

Net Revenue for the year ... ... 1694 5 8 1143 2 10 

No. 9.- Proposed Appropriation of Net Revenue. 
Year 1928. 
£ s. d. 

Year 19.27. 
£ s. d. 

Balance brought forward from last year ... ... ... ... ... 206 7 5 Dr. 276 4 2 
Net Revenue for the year (as per Statement No. 8) ... ... ... ... 16945 5 1143 2 10 

1900 13 1 866 18 8 
Deduct—INTEREST, RENTALS, AND OTHER PIXBD CHARGES :- £ s. d. 

Rentcharges ... ... ... ... ... ... 114 11 3 ... 114 11 3 
Interest on Loans ... ... ... ... ... 516 0 0 630 11 3 546 0 0 

Appropriated to Redemption of Debentures ... ... ... ... .. 1270 1 10 206 7 5 

Note—The Interest (with Arrears) on the 5 per Cent. Cumulative Preference Shares parable out of Profits to 31st Deee;nber, 1928 
amounted to £42,584 2s. 7d. 

No. 9 (a) Statement of Interim Dividends paid not applicable to this Company. 



5 

Vii. l•o. 10. R,cceipts ana Expanditlu'e h: respect of Railway Working. 

To EXPENDITURE. 
Year 
1928• 

Year 
1927. 

Percentage 
of Total 
Receipts. 

1928. 1927. 

BY Gxoss REcEIPTs. 
Year 
1928 

Year 
1927. 

Percentage 
of 'Total 
Receipts. 

1928. 1927. 
Per Per Per Per 

See £ s. d. £ s. d. cent. cent. £ s. d. £ s. d. £ cent. cent. 
Abstracts. 
A-Maintenance of Way and 

Works ... ... ... 1532 14 8 1071 10 5 16 .80 12 .79 Passenger Train Traffic-

B-- Maintenance of Rolling Ordinary Passengers-
Stock ... ... ... ... 1.193 8 81707 ] 2 t 14 .17 •1039 

First .. . ... ... .. 2 13 10 5 13 4 
£ s. d. 

C--Locomotive Running Thild ... ... ... ... 9 51 14 6 962 8 3 
Expenses 2259 i4 8 2293 5 5 --

957 8 4 968 1 7 
D-Traffic Expenses 1212 8 9 1161173 

- 3472 3 5 3455 2 8 38 OC 41 .26 Season Tickets-

First ... ... ... ... 
E-General Charges ... ... 465 4 11 300 10 0 5.10 3.58 

Third ... ... ... ... 14 15 0 19 2 6 
Compensation (Accidents and 

972 3 ' 4 1 Losses)- Total Receipts from 1assengers 937 10.66 11 .78 
£ s. d. _.. 

Passengers ... 7 10 0 7 10 0 
Workmen ... 37 13 2 39 2 5 
Damage and Loss 

of Goods, Goods Train Traffic-
Property, &c. 

- Merchandise ( 
45 3 2 46 12 5 •50 •56 Classes 1-6).......... ...706...   16 8 706 7 4 

Minerals and M 
Rates... ... ... ... ... 424 12 3 456 3 3 466 5.44 (Classes 1---6)........... ..7058... .  8 6 n305 3 0 

Taxes and Tithe Rent Charges .. 134 13 9 157 1 6 1.48 1.83 Coal, Coke, and Patent Fuel 383 14 6 377 1 11 

National Insurance- -• 
£ s. d. 

Health, &c. ... 57 5 10 46 16 1 •63 
Unemployment 49 15 8 43 12 7 •55 Total Goods Train Receipts ... ... 8148 19 1 7388 12 3 

107 1 1 90 8 8 1.1s 1.08 
----- - Total Traffic Receipts ... ... ... 9121 3 C 3 375 16 4 89.34 88.22 -- 

Total Expenditure ... ... 7475 1 117285 1 1 81 .95 86 .98 

Net Receipts ... ... ... 16 46 1 1 1090 15 3 18.05 1302 - --- 
9121 3 

-- 
 16 4 100 --- Total ... ... ... ... 03375 100 

9121 3 08375 Total ... 16 4 l0) 100 

Abstract A.-Maintenance and Renewal of Way and Works. 

D1 aintenance of Permanent Way-

Year 

d. 

19.8. I Year 1927. ! 

£ s. £ s. d. £ s. d. 

Renewal of Running Lines-
Wages ... ... ... ... . 
Materials ... ... ... ... . 
Engine Power and Wagon Repairs ... ... . 

Repair of .Running Lines and Sidings-
Wages ... ... ... ... 728 13 1 521 12 3 
Materials ... ... ... ... 804 1 7 549 18 2 
Engine Power and Wagon Repairs ... .... 

10 5 1532 14 8 1071 

Total .. 1532 14 8 1071 10 5 

Abstract 13.--Maintenance and Renewal of Rolling Stock. 
1.-LOCOMOTIVES. 2-- CARRIAGES, 3.-WAGONS. 

£ 
Year 

s. d. 
19 . 
£ s. d. 

Year 1927. 
£ s. d. 

Repairs 
and 
Partial 

Renewals: 
Wages ... ... . 
Materials 143 15 0 655 0 8 

143 15 0 

Total .. 143 15 0 65.5 0 8 

Year 
£ s. d. 

19.8. 
' £ s. d. 

Year 1927. 
£ s. d. 

Repairs 
and 
Partial 

Renewals: 

Wages..) 63 0 0 ... 
Materials 73 2 42 11 2 

141 2 4 

Total .. 141 2 4 2 11 2 

Repairs 
and 
Partial 

Renewals: 

Wages... 
Materials 

Total 

Year 19.28. 
£ s. d. £ s. d. 

h53 2 3 
;i55 9 1 

1008 11 4 

1008 11 4 

Year 1927 
£ s. d. 

671 12 1 
378 8 3 

1050 0 4 
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Abstract O.—Locomotive Running' Expenses. 

£ 
Year 

s. d. 
19.28. 
£ s. d. 

Year 1927. 
£ s. d. 

Steam 7 rain Working— 

«"ages connected with the running of Locomotive 
Engines ... .., ... ... • ... 1461 12 5 1361 3 7 

Fuel ... ... ... ... 678 1 3 773 4 5 
Lubricants ... ... .. ... ... 82 7 1 124 4 5 
Water  ... .., 
Miscellaneous 

... .. ... 

... ... 

... ... 
36 17 

le 
4 
7 

225914 8 

34 13 0 _ 
Total ... ... ... ... 2259 14 $ 12293 5 5 

Abstract D. Traffic Expenses 

Salaries and «'ages— 

Wages .. ... 
Fuel, Lighting, Water, General 

stores 
Printing, A dvertis ing, Stationery 

and Tickets ... ... 
Miscellaneous ... ... 

Shunting Expenses— 
horse Hire ... ... 

Total 

Year 1918. 
£ s. d. 

1054 6 9 

29 IU 6 

67 12 7 
6 3 5 

54 15 6 

1212 8 9 

Year 1927. 
£ s. d. 

1035 11 2 

2, 8 11 

48 3 3 
18 6 

54 15 0 

1161 17 3 

•z. 

Abstract E.—General Charges. 
Year 1928. 
£ s. d 

Year 1927. 
£ s. d. 

Directors ... ... 60 0 0 60 0 0 
Auditors ... .. 10 10 0 10 10 0 
Salaries of Secretary and Manager 267 10 0 130 0 0 
Office Expenses (25/13/7) ditto 25 13 7 26 19 1 
Miscellaneous Expenses 96 10 4 54 15 6 
Fire Insurance ... ... 5 1 0 5 1 0 

Total .. ... 46.E 4 11 287 5 7 

Abstracts G.H. & J. and Acconnts Nos. 11 to 18 not applicable to this Company. 

íá(o. 19.—General Balance Sheet at 31st Decembers 1928. fir. 

Year 1928. 
£ s. d. 

Year 1927. 
£ s. d. By Capital Account: balance at debit 

Year 192o. 
£ s. d. 

Year 1927. 
£ s. d. 

To Unpaid Interest ... ... ... ... thereot, as per Account No. 4 ... 4333 4 9 3833 4 9 
„ Accounts payable ... ... 430 2 5 110 15 4 Cash at Bankers and in hand .. 1235 5 10 1428 12 1 
„ Miscellaneous Accounts ... ... ... „ Stock of Stores and Materials ... 3.21 13 3 333 14 10 
„ Detantures Redemption Account... 5247 1 1 5217 1 1 „ Outstanding Traffic recounts ... 1100 10 10 1079 10 6 
„ Renewals Fund ... ... 177 5 8 177 5 8 „ Accounts Receivable ... ... 12 2 0 12 12 0 
„ Net Revenue Account: balance at ... ,, Miscellaneous Accounts ... 120 14 4 133 15 4 

credit thereof per Account No. 9 1270 110 206 7 5 

£7,124 11 0 6,821 9 6 £7,124 11 0 6,821 9 6 

PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

Lines owned by the Company ... 

Running lines. 
Length of Road. 
Single Track. 

M. P. CH. 

8 6 3 

Sidings. 

St. CR. 
3 ... 

'Total. 

St. P. cii. 

11 6 3 

Year 1927. 

l+i. r. CH. 

11 6 3 
I 

(B).—Mileage of Lines Authorised but not Open for Traffic. 

•  
Miles Authorised. Miles not commenced. 

Length of Road. 

M. 

Lines owned by the Company ... 

Do. Year 1927 

P. CH. 

Length of Road. 

(C).—ileage of Lines run over by the Company's Ëngines. 

Lines Owned by the Company 

Year 1928. 

M. F. Cif. 

8 6 3 

Year 1927. 

St. P. CH. 

8 6 3 i 
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11.-ROLLING STOCK. 

(A). -Steam Locomotives aná Tenders. 
N 

Tank Engines 

Year 1928. 

Wheel Type. 

0 -4------2 
4 6 U 

Number. 

3 
1 

Year 1927. 

Number. 

3 
1 

(C).—Coaching Vehicles. 

Carriages of uniform class (closed)— 

„ „ „ (semi-open) .. 

Total ... ... 

Number. 

7 

7 

Seats. 
- 

1st Class. 

12 

— 

Yeas 1927. 

3rd Class. 
- 
Total. 

-- 
Nnmber. 

7 

7 

Seats. 

96 

112 

108 

112 

108 

112 

14 12 208 220 14 220 

(D).—Merchandise and Mineral Vehicles. 

Year 1928. Year 1927. 

Number. Number. 

Open Wagons, under 8 tons ... ... ... ... ... ... ... 
Covered Wagons, under 8 tons ... ... ... ... ... 4 4 
Mineral Wagons, under 8 tons ... ... ... ... ... 205 205 
Rail and Timber Trucks ... ... ... ... .. 34 34 

f Total .. ... 243 243 

(B.) Rail Motor Vehicles. (S.) Service Rolling Stock and Accounts III, IV, V, VI, VII, not applicable to this Company. 

VIII.—Land, Property, &c., not forming part of the Railway or Stations. 

t 

LAND. 

Agricultural Land 

Houses— 
Houses and Cottages for Company's Servants 

Number. 

2 

YEAR 19tt3 

A creage. 

A. R. P. 

4 l 0 

YEAx 1927. 

Number. 

2 

Acreage, 

A. it. P. 

42 U 

g.—Maintenance and Renewal of Way and Works (Abstract A. 

Quantities of Principal Materials used— 
Sleepers ... ... ... ... .. 

Miles maintained--
Miles of road, single track— 

(a) Running Lines 
(b) Sidings 

YEAR 1928. 

2 218 sleepers. 

M. P. CH. 

8 6 3 
3 0 0 

YEAR 19 6 7. 

2064 sleepers. 

M. P. cs i. 
8 6 3 
3 0 0 

XI—Maintenance and Renewal of Rolling Stock (Abstract B). 

Locomotives repaired--
Light Repairs ... ... ... ... 
Heavy Repairs ... ... ... ... 

Carriages Repaired— 
Light Repairs ... ... ... ... 

Wagons repaired-
Light Repairs .. ... ... ... 
Heavy Repairs ... 
\Vagons under or awaiting Repair at end of year 

YEAR 1928. YEAR 1927. 
In Company's By Contract 
Workshops. Number. 
Number. 

4 ... 

14 
llZ 
60 
2-1 

Total. 

4 

14 

llZ 
60 
24 

In Company's By Contract 
\Workshops. Number. 
Number. 
3 

10 
Q9 
46 
23 

.. 
I 

Total. 

3 
1 

lv 

99 
46 
2R 



8 

XII,-Engine Mileage. 

A-Miles run in relation to the 
Company's Traffic 
Receipts-

Over the Company's system 
by the Companies' 
Engines ... ... 
Over the Company's system 
by other Companies' 
Engines ... ... 

TOTAL ... ... 

B-Miles run in relation to the 
Company's Expenditure-

By the Company's Engines 
over Lines owndd, leased, 
or worked by the Com-
pany ... ... 

By the Company's Engines 
over other Companies' 
Lines ... ... 

TOTAL ... ... 

C-Miles run by the Company's 
Engines -

Over Lines owned by the 
Company ... ... 

Over other Companies' 
Lines ... ... 

TOTAL ... ... 

YEAR 1928. YEAR 1927. 

Train Miles 
(I,oadrd 
Trains) 

Train Miles (in- 
eluding Empty 
Trains run for 
traffic purpos►.r) 

Shunting 
Miles. 

Total 
Engine 
Mites. 

Train Mile-. 
(Loaded 
Trains). 

Train Miles (in-' 
eluding Empty 
Trains ran for 
traffic purposes) 

Shunting 
Miles. 

_ 

Totai 
I ngine 
Miles. 

Mixed Qoods 
and Passenger. Goods' 

Mired Goods 
.end Passenger. 

Goods. 

35,997 ..... 7,523 43,520 35,418 

' 

7,335 42,783 

42,783 35,997 7,523 43,5.20 35,448 7,355 

35,997 7,5.23 43,520 

..... 

35,448 

.... . 

7,335 42,783 

3.5,997 7,523 43,520 35,448 ..... 7,335 42,783 

35,997 

...... ...... 

7,523 43,520 35,418 ..... 7,335 42,783 

35,997 7,523 43,520 35,448 7,335 42,783 

XIII.--Passenger Traffic and P eceipts. 

Class of Passengers. 

YEAR 1928. YEAR 1927. 

T 
Number. Receipts. 

Averse Average 
Fare per 

Passenger. 

,Number 
originating on 
on Company's 

System. 

_ 
Number Receipts. 

Average 
Fare per 

Passenger. 

Number 
originating o» 
the Company's 

System. 

Ordinary- 
1st Class ... ... ... 
3rd ... .. ... 

Total ... ... ... 

Season -
3rd Class ... ... ... 

58 
35,5b9 

£ s. d, 
2 13 10 

954 14 6 

s. d. 
11.14 
6.44 

58 
31,096 

106 
35,037 

£ s, d. 
5 13 4 

962 8 3 

968 1 7 

s. d. 
1 0.83 
6.59 

105 
31,251 

35,647 957 8 4 6.45 31,154 3.5,143 6.61 31,357 

4 14 15 0 4 5 19 2 6 5 

XIV.-Goods Traffic and Receipts, 

Merchandise ... ... ... 
Other Minerals... ... ... 
Coal, Coke and Patent Fuel ... 

TOTAL ... ... ... 

YEAR 1928. YEAR 1927. 

Tonnage. Receipts. 
Average 
Receipt 
per 
Ton. 

Tonnage 
originating 

on the 
Company's 
System. 

Tonnage. Receipts. 

-- 

£ 
707 

6,305 
377 

Average 
Receipt 
per 
Ton. 
- 

'lonnage 
originating 
on the 

Company's 
System. 

Tons. 
2,107 

67,731 
2,425 

- 

£ 

707 
7,058 
384 

--- 

D. 

6/853 
2/1.01 
3/2 .00 

- ---- 

Tons. 
83 

67,731 
... 

- 

Tons. 
2,200 

58,874 
2,393 

n. 
6/5 13 
2/1 .7 
3/1.81 

--

Tons. 
67 

58,874 
... 

72,263 8,149 2/3.07 6^.,814 63,467 7,3S9 2/3.94 58,941 

XV. (A)-Tonnage of the Principal Classes of Minerals and Merchandise 
carried by Goods Trains. 

1' $Alt. 1926. YEAR 1927. 

Tons. Tons. 
Macadam and Chippings ... ... ... ... ... ... ... ... ... ... 64,910 55,602 
Slates ... ... ... ... ... .. ... ... 2,775 3,165 

... ... ... ... ... Coal ... ... ... ... ... ... ... ... 2,425 2,393 

TOTAL ... ... ... ... ... ... ... ... ... .. ... ...  7 0,110 61,163 

XV. (B;• .Not applicable to this Company. 
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%VI.—summary of Financial Results secured in comparison with those of past years. 

Account 
No. 1919. 1320. 1921. 1922. :923.  ;1924. 1925. 1926. 1927. 192S. 

£ £ £ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account ... ... ... 4 63628 63628 63628 63628 63628 63623 63628 63625 63628 63628 

Grose Receipts ................. ........... ...... 8 
rom Businesses carried on by the 

Company ... ... .. ... ... ... 8 5421 7 934 7535 8803 8285 8856 9910 8497 8376 9121 
Revenue Expenditure on ditto ... .. ... 8 5371 7565 11014 6954 7274 6912 7S i 9 7780  7.85 7475 
Net Receipts of ditto ... ... ... ... 8 50 369 — 1851 1011 1941 2031 ',17 1091 1646 
Miscellaneous Receipts net ... ... ... ... S 86 81 55 49 52 36 57 63 52 49 
Net Revenue ... ... ... ... ... ... 8 136 450 Dr3124 1900 1063 1930 2088 780 1143 1695 
Interest, Rentals, and other fixed charges ... .. 9 655 655 655 t 65 834 771 721 690 660 631 
Balance after paying Debenture Interest, &c. (Surplus) — — — 1035 229 1209 1367 90 483 1064 

Ditto ditto Deficiency 519 205 4079 — — — — — — 
Appropriations from Reserves ... ... ... ... 200 — — 397 — — — — -- 

,, to Reserves ... ... ... ... ... — — — — — — — — — 
Brought forward from previous years ... ... ... — Dr319 Dr 524 Dr4603 Dr•31 71 Dr.2912 Dr.1733 Dr.366 Dr.276 207 
Carried forward to subsequent years ... ... , . Dr 319 Dr&24 Dr4603 Dr3171 Dr.2942 Dr.17331)r. 366 Dr.2 7 6 Cr. 20 7 1270 
Carried to Debentures Redemption Account ... ... — — — — — — — — — — 

ALBERT WYNN, Secretary of the Company. 

Certificate respecting the Permanent Way, Rolling Stock, &c. 

We hereby certify that the Company's Permanent Way, Buildings, and other Works, together with 

the Plant, Engines, and Wagons, have during the past year been maintained in working order. 

March ,end, 199. 

Signed for the Board of Directors 

DENNIS & SON, Engineers. 

H. DYKE DENNIS, Chairman of the Company. 

ALBERT WYNN, Secretary of the Company. 

AUDII'ORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial 

condition of the Company, after charging the Revenue of the year with all expenses which ought in our 

judgment to be paid thereout. 

CIiESTr:R, March 9th, 19•9. 
W. D. HASWELL, A.C.A. 
G. H. HASWELL, A.C.A. AUDITORS. 
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GREAT WESTERN RAILWAY COMPANY. 

DIRECTORS. 

THE RT. HON. VISCOUNT CHURCHILL, G.C.V.O., Carlton Club, Pall Mall, S.W., C}IAIRMAN. 

SIR S. ERNEST PALMER, BART., 10, Grosvenor Crescent, S.W., DEPUTY-CHAIRMAN. 

CAPT. F. BRIAN P. BIBBY, Sansaw, Shrewsbury. 

SIR AUBR.EY BROCKLEBANK, BART., Cunard Building, 
Liverpool. 

LAURENCE CURRI E, ESQ., 67, Lombard Street, E.C. 

DAVID DAVIES, ESQ., M.P., Plas Dinam, Llandinam, Mont-
gomeryshire. 

THE RT. HON. THE EARL OF DUNRAVEN, C.B., D.S.O., 

Dunraven Castle, St. Bride's Major, Bridgend, Glam. 

GRAEME B. FORRESTER, ESQ., 3, Billiter Avenue, E.C. 

FRANCIS W. GILBERTSON, ESQ., Paradise Meadow, Bishopston, 
Swansea. 

THE RT. HON. LORD GLANELY, Exning House, Newmarket. 

THE RT. HON. SIR ROBERT HORNE, G.B.E., K.C., M.Y.. 

72, Devonshire house, \V. 

THE RT. HON. VISCOUNT INCIICAPE. G.C.S.I., G.C.M.G.. 

h.C.I.E., 4, Seamore Plate, Mayfair, W. 

Sin HENRY MATHER JACKSON, BART., C.B.E., St. Marys Hill, 
Abergavenny, Mon. 

CYRIL li . LLOYD, ESQ., M.1'., Iiroorue, near Stou rbridgo, 
Worcestershire. 

JAMES F. MASON, ESQ., Eynsham Hall, Witnoy, Oxon. 

THE RT. HON. LORD MILDMAY OF FI.I:'rE, Flete, Erinin ;tcx+, 
Devon. 

THE RT. HON. THE EARL OF MOUNT EDGCUMBE, Mount 
Edgeumbe, Plymouth. 

LIEUT.-COL. WYNDIIAM R. PORTAL, N. \'.0., D.S.U., h ingselert: 

House, near Newbury, 13erks. 

SIR HENRY B. ROBERTSON, Pale, Llandderfel, North Wales. 

JOSEPH SIIAw, EsQ., h.C., Adderbury House, Banbury. 
SIR WILLIAM JAMES THOMAS, BART., Birchwood Grange, 

Penylan, Cardiff. 

SIR GILBEI:T A. i1. \\ ILLS, HART., O.B.L., Ihitsford Park, 

Moreton-in-Marsh, Clos. 

THE RT. HON. JOHN W. WILSON, Oldbury, near Birininglrm. 

SIR II. L. \\ ATKIN \VILLIAMS-WYNN, I3ART., C.B., Wynnstay, 

Ruabon. 

LT.-COL. SIR H. ARTIIUII YolIKE, C.B., 53, Elm Bark Gardens, 

S. \V. 

It is proposed to issue the Dividend Warrants to the Proprietors by Post on he 4th proximo. 

REPORT OF THE DIRECTORS. 
To be submitted to the Proprietors at the Annual General Meeting to be hell at the Company's Offices, 

---•-Paddington Station; on-L\Vednesday, the 27th day of February, 1•1.29, at 11.30 a.nl. 

1. The Financial Accounts and Statistical Returns for the year ended 31st December, 1928, are presented with 
this Report. They are prepared in an amended form in accordance with the requirements of the Railway Companies 
(Accounts and Returns) Order; 1028, dated December 27th, 1928, made by the Minister. of Transport. The figures for 
the Year 1927 have been adjusted for comparative purposes. 

The following is a summary of the Receipts and Expenditure on Revenue Account for 1928, compared with the 

preceding year Per Account No. 8. 1928. 1927. 

Receipts of Railway, etc.... ... ... ... ... ... £35,527,544 £37,079,01`' 
[expenditure ... ... ... ... ... ... ... 29,408.172 30,016,268 

£6,119,372 £7,062,744 
Company's proportion of Net Revenue of jointly owned and 

jointly leased Lines ... ... ... ... ... 
Miscellaneous receipts (net) from rents, interest, etc.... .. . 

Deduct :— 
Miscellaneous charges for interest, rents; etc. ... ... 

Net Revenue for the Year ... ... ... ... ... £7,057,123 £7,82.3,927 
Per Account No. 9. 

142.380 
1,425,262 

, £7,687,014 

160,604 
1,214,652 

£8:438,000 

629,891 614,073 

Balance brought from last year's Account ... 
['rofit on realisation of Investments ... ... 

58.220 
9,641 

£7,124,984 

11.766 
91,.O55 

£7,927,648 

Deduct :-
Interest on Loans and Debenture Stocks ... ... ... 1,549.621  1,549,458 

Balance available for Dividends ... ... ... ... £5,575,363 £6,378,190 
Deduct :-

Dividends on Rent Charge, Guaranteed and Preference 
Stocks ... ... ... ... ... ... 

Balance available for. Dividend on Ordinary Stock ... 

3,347,63d 3,347,638 

... £2,227,725 £3,030,552 

The interim dividend of £1: 10 : 0 per cent., which was paid on the Ordinary Stock for the half-year ended the 
30th ,Tune, 1928, absorbed £636,928. This leaves a balance of £1,590,797 which will admit of the payment of a dividend 
of £3 : 10 : 0 her cent. for the half-year ended the 31st December, 1928, making £5 : 0: 0 per cent. for the year, with 
a balance carried forward of £104,630. 

The dividends paid on the Ordinary Stock for the year 1927 were £2 : 15 : U per cent. for the half-year ended the 
30th June and £4 : 5 : 0 per cent. for the half-year ended the 31st December, making £7 : 0 : 0 per cent. for the year, 
with a balance of £SS.220 carried forward. 
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2. The revenue of the Company has suffered severely in consequence of the depressed state of the coal, iron and 
steel and allied industries and the unemployment resulting therefrom: road competition has also affected practically all 
classes of traffic carried by the Company. 

The efforts of the Directors and Officers to reduce working expenses have continued and material assistance has 
been afforded by the arrangement, voluntarily agreed to in August last, under which a deduction of 21 per cent. has 
been made from Directors' fees, and from the salaries and wages of all grades of the staff in aid of revenue. 

3. The improvements at Queen Street and Bute Road Stations, Cardiff, and the new goods warehouses at 
South Lambeth and Brentford Docks have been completed and the remodelling of Paddington Goods Station and the 
construction of the new and enlarged goods station at Temple Meads, Bristol, are approaching completion. 

Good progress has been i•1ade with the station improvements at Newport and Swansea and with the erection of a new 
carriage shop at Swindon, also with the reconstruction and extension of the goods depot at Morpeth Dock, Birkenhead. 

To meet the requirements of the growing number of visitors at Tregenna Castle Hotel, St. Ives, a contract has 
been let for additional accommodation and the work is well in hand. 

4. After a lengthy hearing before a Joint Select Committee of both Houses of Parliament the Railway (Road 
Transport) Bills—promoted by the Group Companies received the Royal Assent in August last. 

Active steps were at once taken with the view to the exercise of these powers in the best interests of the Company 
and in furtherance of the policy of the Directors to secure the co-ordination of rail and road transport a new company 
styled " The Western National Omnibus Company Limited " has been formed in conjunction with the National 
Omnibus and Transport Company Ltd. to take over the passenger road services in Devon and Cornwall hitherto run by 
the Great western and those of the National Company operating in Great Western territory. 

A similar arrangement, to embrace passenger services in South Wales and Monmouthshire, is being negotiated 
with the South Wales Commercial Motors Ltd. 

o. The Government have appointed a. Royal Commission on Transport to consider the problems arising out of 
the growth of road traffic and the measures (if any) which it is desirable to adopt for the better regulation, 
co-ordination and development of the available means of transport in Great Britain. 

The Railway Companies acting in concert have taken steps to put before the Royal Commission their views 
upon this most important matter and the opportunity has been taken of emphasising the disadvantages to - which 
Railway Companies are now subject as compared with their competitors. =` 

6. The Proprietors are no doubt aware of the proposals of the Government for the partial de-rating of 
Railways and the transmission of the benefit accruing therefrom to certain selected traffics in the form of 
rebates on freight charges. 

Pending the passing of the Act to give effect to these proposals a preliminary scheme came into operation on 
the 1st of December last whereby relief is given by way of freight rebates to certain commodities, including 
selected agi icultural traffics, coal for export, and specified raw materials used in the production of iron and steel. 

It is hoped that this relief will stimulate production and lead to an increase in the volume of traffic passing 
over the Railway. 

7. In conformity with the Standing Orders of Parliament and in pursuance of notice which has been given 
to this effect the following Bills will be submitted for the consideration of the Proprietors at a Special General 
Meeting to be held after the Annual- General Meeting 

"A Bill for conferring further powers upon the Great Western Railway Company- in respect of their 
own .undertaking and upon that Company and the London Midland and Scottish Railway Company in 

"respect of an undertaking in which they are jointly interested and upon the Great Western and Great 
` Central Railways Joint Committee and for other purposes." 

This Bill includes powers to enable the Company to reconstruct certain viaducts on the Falmouth Branch, 
for the acquisition of additional lands at various places, and for the extension of time now limited for the exercise 
of existing powers. 

A Bill to empower the Great Western Railway Company to provide air transport services; and for 
"other purposes." 

In view of the possible development of air transport in the near future, it is considered desirable that 
the Company should obtain powers to enable them to participate in such development. The Bill contains provisions 
enabling the Company to provide, own, work and use aircraft and to provide air transport services in districts to 
which access is afforded by their system and to enter into working agreements with any company, body or person 
providing air transport services or accommodation therefor. 
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GREAT WESTERN RAILWAY COMPANY. 
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Name  

Address  

N.B.—Each Proprietor attending the Meeting is requested previously 
to write his name in full and his address on this Ticket, which he will 
present at the door on entering, in order that a correct list of those present 
may be made. 

1'. R. E. DAVIS, Secretary. 
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S. It is with deep regret that the Directors have to record the death of 11r. J. C. Lloyd, the Chief 
Engineer of the Company, which occurred last month. 

Mr. Lloyd's service with the Company extended over a. period of forty years, and by his death the Company 
have lost a devoted and capable Officer. 

Mr. Raymond Carpmael, M.Inst.C.E., M.I.Mech.E., has been appointed Chief Engineer in his place. 

9. The Directors retiring by rotation are :--

Sir S. Ernest Palmer, Bart. 
Capt. F. Brian F. Bibby. 
The Rt. Hon. Lord Glanely. 
The Rt. Hon. Sir Robert S. Horne, G.B.E., K.C., M.P. 
Sir Henry Mather Jackson, Bart., C.B.E. 
Cyril E. Lloyd, Esq., M.P. 
Joseph Shaw, Esq., K.C. 
Sir W. James Thomas, Bart. 

The necessary notices of their candidature have been given and they are eligible for re-election. 

10. The Report of the Audit Committee is appended. In pursuance of the Bye-Law of the 30th August, 1867, it 
will be the duty of the Proprietors to appoint the Audit Committee for the ensuing year. The following gentlemen, being 
duly qualified, have been nominated for election, viz. :-

John hedges, Esq., Fitton Mount, Ditton Court Road, Westcliff-on-Sea. 
Lt.-Col. Henry H. Heywood-Lonsdale, D.S.O., Shavington, Market Drayton. 
W. Edgar Horne, Esq., 110, Mount Street, \V.1. 
Reginald J. R. Loxcale, Esq., Castle Hill, Llanilar, Aberystwyth. 
The Rt. Hon. Viscount Tredegar, C.B.E., Tredegar Park, Ì'ewport, Mon. 

• 

CHURCHILL, 

Ctiairrzan. 

PADDINGTON STATIo\, 

13ih. February, 19?9. 

REPORT OF AUDIT COMMITTEE. 

At a Meeting of the Audit Committee held this day, Sir William Plendet, Bart., G.B.E., Auditor, with Mr. Cope 
attended and gave full explanations in regard to the Accounts. 

The Committee are satisfied that the Audit is efficiently conducted and recommend that the appointment of the 
Auditors be continued. 

R. J. B. LOXI)ALE, 

PADDINGTON STATION, Chairrnan. 

13th February, 1929. 
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GREAT WESTERN RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1828, 

PART I. 
FINANCIAL  ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

I. Special Acts conferring Capital Powers which have 
been fully exercised-

£ £ £ £ £ £ £ £ £ 

Great Western Railway &c. Acts, 1899 to 1923 ... 83,168,797 30,115,802 113,284,599 83,168,797 30,115,802 113,284,599 ... ... ... 
Ii. Special Acts conferring Capital Powers which have 

not yet been fully exercised-
Great Western Railway Act,1914 ... ... ... 1,000,000 333,000 1,333,000 1,000,000 ... 1,000,000 ... 333,000 333,000 
Railways Act, 1921-
Great Western Railway (Western Group) 
Preliminary Amalgamation Scheme, 1922 ... 16,103,311 8,231,982 24,335,293 16,103,311 7,600,619 23,703,930 ... 631,363 631,363 

Great Western and Barry Railway Companies' 
Preliminary Amalgamation Scheme, 1922 ... 6,904,630 1,425,660 8,330,290 6,904,630 1,135,660 8,040,290 ... 290,000 290,000 

Great Western Railway (Western Group) 
Preliminary Absorption Scheme (No. 1), 1922 ... 4,291,726 1,280,718 5,572,444 4,291,726 1,029,218 5,320,944 ... 251,500 251,500 

Great Western Railway Act, 1925 ... ... ... 5,000,000 1,666,000 6,666,000 1,092,730 ... 1,092,730 3,907,270 1,666,000 5,573,270 

TOTAL ... ... £ 116,468,464 43,053,162 159,521,626 112,561,194 39,881,299 152,442,493 3,907,270 3,171,863 7,079,133 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATES BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

1 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ 

882,393 

j 

Shares 
and 

Stock. 

Loans or 
Deben-
ture 
Stock. 

Total. 

Great Western, Bristol &`Exeter, and_ South Devon Railway 
Companies (Cornwall & West Cornwall Railways) Act, 1871. 

Great Western, Bristol & Exeter and South Devon Railway 
Companies 44% Joint Rent Charge Stock ..... .......£800,533 ... ... £800,533 

West Cornwall Guaranteed 5% Stock ... ... ... ... 81,860 

£ 

882,393 

£ 

... 

£ 

882,393 

£ 

882,393 

£ 

... 

£ 

... 

£ 

... 

£ 

i 

_I 

(Dividends guaranteed jointly with the Bristol & Exeter, 
and South Devon Railway Companies, which are now 
merced in the Great Western undertaking.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital 

Shares 
and 

Stock. 

Authorised. 

Loans or 
Debenture 

Stock. 

Capital Created. Balance. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Sock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Deben-
ture 
Stock. 

Total. 

IVest London Extension Railway Act, 1859. (Jointly 
with London Midland & Scottish Railway Co.) 

£ £ £ £ £ £ £ £ 
. 

£ 

West London Railway First Class Preference Shares at 34% £64,000 
West London Railway Second Class Preference Shares at 6% 15,200 
West London Railway Ordinary Shares at 2% ... ... 101,180 

180,380 ... 180,380 180,380 ... 180,380 ... ... ... - 
Birkenhead Railway Vesting Act, 1861. (Jointly with 
London Midland &• Scottish Railway Co.) 

Birkenhead Railway Perpetual Preference Stock at 44% ... £474,178 
Birkenhead Railway Consolidated Stock at 4% ... ... 1,941,506 

2,415,684 ... 2,415,684 2,415,684 ... 2,415,684 . • . ... .. . 
Great Western Railway (Further Powers) Act, 1866. 
(Jointly with London Midland & Scottish Railway Co.) 

... ... ... ... ... Tenbury Railway Shares at 44%........ ......... ... 30,000 ... 30,000 30,000 ... 30,000 .. ... ... 
Great Western Railway ( Various Powers) Act, 1867. 
(Jointly with Metropolitan Railway Co.) 
Hammersmit     u  
Shares 1864......................... £60,000... ... .. ... ... ... ...  

Hammersmith & City Railway 5% Guaranteed Preference 
Shares 1865 ... ... ... ... ... ... ... *100,000 

Hammersmith & City Railway 54%Guaranteed Ordinary Stock 180,000 
* Includes £6,000 340,000 ... 340,000 340,000 ... 340,000 uncalled. 

London & North Western (Additional Powers) Act, 1870. 
(Jointly with London Midland & Scottish Railway Co.) 

Shrewsbury & Hereford Railway Rent Charge Stock at 6%... £625,000 
Shrewsbury & Hereford Railway Rent Charge Stock at 44%... 50,000 

675,000 ... 675,000 675,000 ... 675,000 ... ... ... 
Fishguard & Rosslare Railways & iIarbours Aot, 1903. 

(Also Acts of 1893, 1894, 1895, 1898 and 1899). 
(Jointly with Great Southern Railways Co.) 
Fishguard Debenture   Stock Rosslare Railways & Harbours .% Guaranteed 

(a) £822,500 
Fishguard Preference S o ka.lways & Harbours New Guaranteed 
• /o (b) 1,371,500 

Fishguard & Rosslare Railways & Harbours 34% Guaranteed • 
Ordinary chsres ... ... ... ... ... ... 1,000,000 

£28,000 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 ... ... ... (a) unissued. 
(b) £133,836 unissued. 

Fishguard & Rosslare Railways & Harbours Act, 1914. 
(Separately by Great Western Railway.) 

Fishguard&Rosslare Railways&Harbours Borrowing Powers(a) £150,000 
Fishguard & Rosslare     °/ 0 

Preference Stock, 1914.......... .......... .. (b)... .. ... ...  300,000 
(a) Unissued. 300,000 150,000 450,000 300,000 150,000 450,000 ... 
(b) £79,006 unissued. 

6,312,564 972,500 .6,312.564 972,500 ... ... ... TOTAL ... ... £ 7,285,064 7,285,064 
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No. 2.-.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING 

PROPORTION ISSUED. 
• 

Description. 
Amount 
created. 

Amount 
recei ved 

(apart from 
Prcniiumsand 
Discounts) 

as per 
Account 
No. 4, 

Nominal 
additions 

or 
deductions, 

Amount issued. 

Amount 
unissued. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Total, 

£ £ £ £ £ £ £ 

Five per cent. Rent Charge Stock ... ... ... ... 7,710,151  7,792,038 83.797 7,708,241 ... 7,708,241 1,910 

Five per cent. Consolidated Guaranteed Stock ... • • • ... 24,202,217 21,843,811 1,972,726 23,816,537 ... 23,816,537 385,680 

Five per cent. Consolidated Preference Stock ... ... ... 29,714,504 31,446,009 2,013,025 29,427,984 ... 29,427,984 286,520 

Five per cent. Redeemable Preference Stock (1950) ... ... 6,000,000 6,000,000 ... 6,000,000 ... 6,000,C00 ..• 

Consolidated Ordinary Stock ... ... ... ... ... 44,934,322 48,176,537 5,246,805 42,461,897 467,835 42,929,732 2,004,590 

TOTAL ... £ 112,561,194 115,258,395 5,375,901 109,414,659 467,835 109,882,494 2,678,700 

• 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans at 3z per cent. ... ... ... ... 

Amount 
received 

(apart from 
Prem i ums 

and 

Discounts) 
as per 
Account 
No. 4. 

Nominal 
dPdurtion8. 

£ £ 
... ... ... ... ... 47,300 

Raised by issue of Debenture Stocks-
24 per cent. Debenture Stock .. .. ... ... ... .. ... ... ... 1 1,804,149 
4 per cent. Debenture Stock ... . . .. ... .. ... 25,812,748 
44 per cent. Debenture Stock ... ... ... .. ... ... ... ... ... 1,009,494 
44 per cent. Debenture Stock ... ... ... ... ... ... .. 4,629,317 
5 per cent. Debenture Stock ... ... ... ... .. .. ... .. 4,848,055 

TOTAL DEBENTURE STOCKS 

Total raised by Loans and Debenture Stocks 

. . ... . . ... ... ... 

... .. ... .. ... ... ... . 

77,112 

533,434 

£ 38,103,763 610,546 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No.1 (a) ... ... 
£ 

Less—Amount created but not yet available ... ... .. ... ... ... ... ... 

Capitalised value of Rent Charges and Annuities, in accordance with section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... 

Total deductions 

Total amount raised by Loans and Debenture Stocks as above ... 

... ... .. ... ... . 

... ...  ... ... ... ... 

749,377 

148,840 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ 
47,300 

1,727,037 
25,279,314 
1,009.494 
4,629,317 
4,848.055 

37,493,217 

37,540,517 

39,881,299 

898,217 

38,983,082 

37,540,517 

Liz 

Lin 
l 
1 

Lin 
l' 

, 
Ro. 

Tot 
• 

Ho; 

Re• 
• 

1 

Ga: 

Ste 

Car 

Do• 
• 

go 

El• 

La 
i 

Li 

Balance being available borrowing powers at 31st December, 1928 1,442,565 
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No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

GREAT WEST  ET1N. 

(1928) 

Cr. 

To Expenditure. 

Amount 
expended to 

31st December, 
1927. 

Lines open for Traffic ... 

Lines not open for Traffic-
New Lines ... ... 
Existing Lines.Widenings 

of and additions thereto 
Lines leased and Lines 
jointly leased other than 
" J " Joint Lines ... 

Rolling Stock ... ... 

Manufacturing and Repair-
ing Works and Plant-
Land and Buildings ... 
Plant and Machinery... 

Total Capital expended 
upon Railway ... 

Horses .. 

Road Vehicles-
Parcels and Goods Road 
Vehicles ... ... 

Passenger Road Vehicles 

Garages, Stables, etc. 

Steambo at8, etc. .. . 

Canals ... 

Docks, Harbours, 
wharves ... 

Hotels ... 

and 

glectrie Power Stations, etc. 

Land, Property, etc., not 
forming part of the Rail. 
way or Stations-
Used in connection with 
Railway working .. . 

Not used in connection 
with Railway work-
ing ... ... ... 

Lines jointly owned 
(Abstract "J ") ... 

Subscriptions to other 
Undertakings (for de-
tails, see Statement 
No. 4 (a)) 

Stamp Duty, etc., on Ad-
ditional Capital ... 

Great Western Railway 
(Road Transport) Act, 
1928 ... ... 

TOTAL EXPENDITURE .. , P 

£ 8. d. 
119,628,107 16 11 

18,802 4 9 

.8,831 7 2 

8,920 10 7 

20,?97,8QQ 1 0 

2,243,167 5 1 
1,471,545 10 10 

Amount 
expended 

during Year a8 
per Statement 

No. 5. 

Total. 

£ 8.d. £ 8.d. 

340,345 15 9119,968,45312 8 

Cr. 658 18 7 

2.032 9 5 

10 0 0 

18,422  8 1 
Cr. 8,948 14 11 

143,677,174 16 4 

172,850 9 6 

529.421 0 0 
202,062 0 0 

198,280 14 4 

495,004 18 10 

782,214 12 3 

20,831,88712 5 

119,509 1 1 

543,307 3 2 

165,060 10 10 

2.716,313 13 11 

323,494 010 

1,903,853 11 11 

56,001 0 0 

• 

351,202 19 9 

Cr. 17,353 0 6 

70,732 10 10 
60,806 8 1 

2,338 10 2 

Cr. 45,947 (I 0 

Cr. 92 10 0 

3.859 11 11 

2,599 8 0 

15,928 10 0 

122,971 5 1 

38 17 11 

6,583 12 7 

172,716,435 5 5 573,669 310 

18,143 6 2 

10,863 16 7 

8,93010 7 

20,297,800 1 0 

2,261,58913 2 
1,462,596 15 11 

144,028,377 16 1 

155,497 9 0 

6Q0,153 10 10. 
262,868 8 1; 

200,619 4 6 

449,057 18 10 

782,122 2 3 

20,835,747 4 4 

122,108 9 1 

543,307 3 2 

180,989 0 10 

2,839,28419 0 

323,532 18 9 

1,903,853 11 11 

56,001 0 0 

6.583 12 7 

173,290,104 9 3 

• 
I 

By Receipt^•. 

Amount 
received to 

31st December, 
1927. 

}' & d . 
Shares and Stocks (No. 2) 115,258,395 0 0 

Loans (No. 3) ... 

Debenture Stocks (No. 3) ... 

Pren iurns 
on Shares 
and 
Stocks ... 

Premiums 
on De-
benture 
Stocks ... 

Total 
Premiums 

Discounts 
on Shares 
and 
Stocks 

Discounts 
on De-
benture 
Stocks ... 

Total 
Discounts 

31st December, 
1928. 

£ 

13,009,735 9 1 

2,204,909 15 11 

15,214,645 5 0 

905,254 15 

461,818 9 2 

1,367,073 4 4 

Balance of Premiums and 
Discounts ... 

TOTAL RECEIPTS 

By Balance 

TOTAL 

47,300 0 0 

Amount 
received 
during 
Year. 

Total. 

8, dj £ a. d. 
115,258,395 0 0 

38,100,893 0 0 2,870 0 0 

• 

13,847,485 11 8 86 9 0 

47,300 0 0 

38,103,763 0 0 

13,847,572 0 8 

167,254,073 11 8 2,956 9 0 167,257,030 0 8 

6,033,074 8 7 

173,290,104 9 3 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Name. Arm,unt. 

Railway Companies-

Fishguard and Rosslare Railways and Harbours 

London and North Eastern Railway 

Joint Committees 
Hammersmith and City Railway ... ... 

Other Companies-

Penarth Pontoon, Slipway and Ship Repairing Co., Ltd. 

Swindon Water Board ... ... ... ... 

£ s, d. 

794,500 0 0 

220,994 0 0 

500,000 0 0 

280,359 11 11 

56,500 0 0 

38,000 0 0 

13,500 0 0 

Nature of Security or Invetitment. 

3 per cent. Guaranteed Debenture Stock. 

New 3 per cent. Preference Stock, 1914. 

3 per cent. Guaranteed Ordinary Shares. 

Great Central Railway Act 1897, Section 67. 

Great Western Railway (Additional Powers) Act, 1871. 

4 per cent. Mortgage Debentures. 

Swindon Water Annuities. 

ToTAL ... £ 1,903,853 11 11 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic-

Improvements to Permanent Way and Goods Depots-Paddington and 
South Lambeth ... ... ... ... ... ... 

Additional Accommodation-Bristol and neighbourhood ... 

Additional Accommodation in South Wales-Cardiff, Newport, Swansea, 

Birkenhead-Improvement of Goods Accommodation ... 

Additional Passenger and Goods Accommodation at Brentford, Hayes, 
Morris Cowley, Newbury, Slough, Wolverhampton, Wo cester, etc. 

New Sidings and Works at Gloucester,      
Common, Paignton, Silverton, etc.................... .......... ... ... .. ... 

Minerals, Land, and Additional Accommodation at sundry places ... 

Land transferred from "Land, Property, etc., not forming part of the 
Railway or Stations" ... ... ... ... ... ... ... 

Land transferred to "Land, Property, etc., not forming part of the 
Railway or Stations" ... ... ... ... ... 

Lines belonging to the Company not open for Traffic-

New Lines-

Callington Light ... ... ... ... 

Windsor and Ascot ... ... ... 

Existing Lines, Widenings of and Additions thereto-

St. Erth to 11Marazion 

Lines leased and Lines jointly leased (other than " J " Joint Lines)-

Weymouth and Portland ... ... ... ... ... 

Manufacturing and Repairing Works and Plant-

Land and Buildings-

Newton Abbot, Swindon, etc. ... 

Plant and Machinery-

Cardiff, Swindon, etc. 

Horses 

Road Vehicles-

Parcels and Goods Road Vehicles-

Additional Motor Vehicles, etc. 

Passenger Road Vehicles-

Additional Motor Vehicles 

Garages, Stables, etc. ... 

. £ s. d. 

60,53210 0 

9,395 0 0 

65,445 6 4 

8,804 10 0 

511 0 0 

19,823 14 3 

954 10 0 

Cr.110,159 14 0 

Cr. 176 13 0 

Cr. 482 5 7 

22 0 0 

10 0 0 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s, d. 

68,54414 8 

19,647 4 8 

53,779 3 1 

104,807 11 2 

32,020 0 5 

5,408 19 6 

2,008 7 5 

Law Charges and 
Parliamentary 

Expenses. 

£ s. d. 

TOTAL. 

£ s. 

... 68,544 14 8 

613 9 6 80,793 4 2 

44314 1.1 63,61718 0 

796 8 0 66,24114 4 

102 15 4 113,714 16 6 

4 4 0 32,535 4 5 

336 2 3 25,56816 0 

Cr. 1,465 8 4 

2 2 0 

954 10 0 

Cr.111,625 2 4 

Cr. 176 13 U 

Cr. 482 5 7 

... ... ... ... 

... ... ... ... 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

Steamboats, etc.-Sale of S.S. "Reindeer," etc. 

Canals-Kennet and Avon... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... .. 

Docks, Harbours, and Wharves=Newport, Swansea, etc. 

Hotels Tregenna Castle, St. Ives ... ... ... ... 

Land, Property, etc., not forming part of the Railway- or Stations-

Used in connection with Railway Working ... ... ... ... ... ... 

Not used in connection with Railway Working ... 

Land and Houses for Staff ... 

Land transferred from "Lines belonging to the Company open for Traffic" 

Land utilised during 1.928 for Railway purposes---

Transferred to "Lines belonging to the. Company open for Traffic" 

Land sold, etc. 

Lines jointly owned (Abstract " J ")-

Severn and Wye ... ... ... ... ... ... 

Great Western Railway (Road Transport) Act, 19?8... 

TOTAL ... 

... ... ... ... 

... ... ... ... 

... ... ... .. 

... ... ... ... 

£ 
7,443 12 9 

16,410 10 0 

111,625 2 4 

Cr. 954 10 0 

Cr. 11,553 10 0 

... ... ... ... 

£ a. d. 

340,345 15 9 

Cr. 658 18 7 

2,032 9 5 

10 0 0 

18,422 8 1 

r. 8,948 14 11 

351,202 199 

Cr. 17,353 0 6 

70,732 1010 

60,806 8 1 

2,338 10 2 

Cr. 45,947 0 0 

Cr. 9210 0 

3,859 1111 

2,599 8 0 

15,928 10 0 

122,971 5 1 

38 17 11 

6,583 127 

573,669 310 
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d. 

9 

7 

5 

..Q 

1 

11 

9 

6 

10 

1 

2 

0 

0 

11 

0 

0 

1 

Expenditure to 
date on Principal 
Works in Progress. 

9,600 

9 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

During the Year 
ending 

31st December,1929. 

Lines belonging to the Company open for Traffic-

Improvements to Permanent Way and Goods Depots-Paddington 
and South Lambeth ... ... ... ... ... ... ... 

Additional Accommodation in South Wales - Barry, Cardiff, 
Newport, Swansea, etc. ... ... ... ... ... ... 

Birkenhead-Improvement of Goods Accommodation ... ... 

Additional Passenger and Goods Accommodation at Brentford, 
Bristol, Morris Cowley, Slough, Worcester, etc. ... ... ... 

New Sidings and Works, at Acton, Hollinswood, Leigh Court, Old 
Oak Common, Shrewsbury, etc. ... ... ... ... ... 

Engine Sheds at Abercynon, Cardiff, Newton Abbot, etc. 

Lines belonging to the Company not open for Traffic-

Existing Lines-Widenings of and additions thereto-St. Erth to 
Marazion ... ... ... ... ... ... ... ... 

Manufacturing and Repairing Works and Plant ... 

Road Vehicles 

Docks, Harbours and Wharves-Improvements at Docks in South Wales 

Hotels--Tregenna Castle, St. Ives 

Subscriptions to other Undertakings ... ... ... ... 

TOTAL ... ... ... ... ... 

£ 

Subsequently 
until completion. 

£ 

Total. 

38,000 34,000 72,000 

71,000 211,000 282,000 

20,000 117,000 137,000 

76,000 143,000 219,000 

64,000 40,000 104,000 

30,000 10,000 40,000 

14,000 7,000 21,000 

77,000 53,000 130,000 

60,000 ... 60,000 

60,000 90,000 150,000 

35,000 ... 35,000 

369,000 ... 369,000 

914,000 705,000 1,619,000 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... ... ... £ 250,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)--

Amount unissued ... 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Available borrowing powers (as per Statement No. 3) .. 

Deduct--Balance at Debit of Capital Account (No. 4) 

... ... ... ... 

... ... ... ... 

£ 
7,079,133 

2,678,700 

749,377 

1,442,565 

... ... ... ... 

£ 

9,757,833 

2,191,942 

11,949,775 

6,033,074 

11 

7 
•  
10 

TOTAL 5,916,701 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
See 

Account 
No. 

Gross Receipts. Expenditure. Net Receipts. 
Year 1927. 

Gross Expendá-
Receipts. Lure. 

10 
11 
12 
13 
14 
15 

16 

Railway ... 
Road' Transport 
Steamboats ... 
Canals' ... ... ... ... ... 
Docks, Harbours and Wharves ... 
Hotels, Refreshment Rooms and Cars 

catering is carried on by the Company  ... 
Cállection and Delivery of Parcels and Goods 

TOTAL ... 

where 

£ s. d. 

30,485,61912 7 
249,92017 5 
321,168 12 7 
17,304 19 7 

2,922,525 9 5 • 

663,819 17 2 
867,184 3 6 

£ 8. d. 
24,476,444 19 3 

260,53113 7 
363,394 0 5 
44,05812 7 

2,535,077 11 6 

595,955 310 
1,132,709 9 4 

35,527,54312 3 29,408,17110 6 

Add--Jointly owned and jointly leased Lines-Company's proportion of 
per Abstract "J ") ... ... ... ... ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... ... ... ... ... 
Rents from Hotels ... ... ... ... ... 
Other Rents;ii 9luding Lump-Surf Tolls ... ... ... ... 
Interest and Dividends from Investments in other Undertakings--
Fish card and Rosslare Railways and Harbours 

?Jompany .. ... ... ... ... 
Hammersmith and City Railway Joint Committee... 
London and North Eastern Railway Company 
Penarth Pontoon, Slipway and Ship Repairing 

Company, Ltd. ... ... 
Swindon Water Board ... 

, 
£ s: d. 

53,042 510 
2,260 0 0 
9,812 11 8 

. 
1,520 0 0 
1;350 0 0 

transfer Fees ... ... ... ... ... ... ... 
General Interest ... ... ... ... ... ... ... 
2 per cent. DeJuction from Directors' Fees, Salaries and Wages 

Deduct--Miscellaneous Charges-
Interest on Superannuation and other Funds ... ... 
Rent Charges and Annuities ... ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls ... 
Rent of Leased and Worked Undertakings and Guaranteed Interest-

£ s. d, 
Birkenhead ,,., ,... ... ... ... ... ... 49,499 2 5 
Easton and Church Hope • ... ... ... ... 758 16 11 
Fishguard and Rosslare Railways and Harbours ... 53,160 13 4 
Great Western and Great Central Railways Joint 

Committee ... ... ... ... ... ... 43 750 0 0 
Hammersmith and City... ... .. ... ... 10,871 15 4 
Herefordshire and Gloucestershire Canal ... ... 5,000 0 0 
Ludgershall and Tidworth ... ... ... ... 1,437 3 6 
Shreisbury and Hereford (including Tenbury) ... 20,550 0 0 
Shrewsbury and ti•'elshpool ... ... ... ... 6,000 0 0 
Southern Railway (Victoria Station and Pitnlico 

Railway Section) ... ... ... ... ... 2,130 0 
Val© of Tov•y ... ... ... ... ... ... 1,500 0 0 
West Cornwall ... ... ... ... ... ... 40,116 19 8 
West London ... ... ... ... ... ... 900 0 0 
West London Extension ... ... ... ... 1,107 14 8 
Weymouth and Portland ... ... ... ... 2,250 0 0 

0 

NET REVENUE FOR THE YEAR ... 

Net Revenue (as 

£ 8. 

175,136 0 
1,272 9 

154,731 14 

d. 
1 
2 
9 

67,9$4 17 f 
2,92Ó 7 6 

842,626 1 3 
180,90 10 ? 

244,318 1 5 
19,513 1 0 

127,027 19 10 

239,032 510 

... £ 

£ 8. d. 

6,009,17413 4 
Dr. 10,610 16 2 
Dr. 42,225 7 10 
Dr. 26,753 13 0 

387,447 17 11 

£ 
31,783,413 

• 199,713 
312,301 
15,721 

3,243,215 

67,86413 4 651,007 
Dr. 265,525 5 10 873,642 

£ 
25,011,175 

190,255 

317,820 

43,509 
2,752,466 

577,368 

1,093,675 

6,119,372 1 9 -17,079,012 

142,380 9 7 

1,425,262 010 

7,687,014 12 2 

629,891 8 1 

7,057,123 4 1 

30,016,268 

53,042 
2,260 
9,813 

1,520 
1,350 

49,499 
759 

53,164 

43,750 
10,614 
5,000 
1,437 

20,550 
6,000 

2,130 
1,500 

40,117 
900 

1,108 
2,250 

180,098 
1,293 

160,281 

67,985 
2,501 

802,494 

221,187 
19,508 

134,600 

238,778 

Net 
Receipts.  

£ 
6,772,238 

9,458 
Dr. 35.519 
Dr. 27,788 

490,749 

73,639 

Dr.220,033 

7,062,144 

160,604 

1,214,652 

8,438,000 

614,073 

7,823,927 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 
i 

£ 8.d. 

Year 1927. 

£ £ 

Balance brought forward from last year's Account ... ... ... ... ... ... ... ... 58,219 14 11 11,766 

Net Revenue for the Year (as per Statement No. 8) ... ... ... ... ... ... ... ... 7,057,123 4 1 7,823,927 

Prof t ón Re•li ation of Investments ... ... ... ... ... ... ... ... ... ... 9,641 6 & 91,955 

T OTAL ... ... ... ... ... 7,124,984 5 6 7,927,648 
£ 8. d. 

e ua-Interest on Loáns... ... ... ... ... ... ... ... ... 1,655 10 0 1,656 

Interest on Debenture Stocks-  £ 8. d. 
At 2 per cent. per annum ... ... ... ... 43,175 18 6 43,176 
At 4. per cent. per annum ... ... ... ... 1,011,172 11 2 1,011,173 
At 4 per cénl;. per dminúrn ... ... ... ... 42,903 9 10 42,903 
At 4 per cent. per annum ... ... ... ... 208,319 5 4 208,319 
At 5 per cent. per annum ... ... ... ... 242,394 0 0 242,231 

. 1,547,965 410 1,547,802 
1,549,620 14 10 1,519,458 

Balance available for Dividends ... ... .... ... ... ... ... 5,575,363 10 8 6,378,190 

Dividends on Rent Ch r e, Guaranteed, and Preference Stocks-  £ 8. d. 
5 per cent. Rent Charge Stock ... ... ... ... ... ... 385,412 1 0 385,412 
5 per cent. Consolidated Guaranteed Stock ... ... ... ... 1,190,826 17 0 1,190,827 
5 per cent. Consolidated Preference Stock ... ... ... ... 1,471,399 4 0 1,471,399 

5 per céri . Redeemable Preference Stock (1950)... ... ... ... 300,000 
- - 

0 
- -- 
0  

3,347,638 2 0 
300,000 

3,347,633 

Balance available for Dividend on Ordinary Stock ... ... ... ... 2,227,725 8 8 3,030,552 

Dividend on Consoli•dái id Ordinary Stock at the rate of 5 per cent. per annum ... ... ... ... 2,123,094 17 0 2,972,332 

Balance carried forward to next year's Account ... ... ... ... £ 104,630 11 8 £ 58,220 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

B ká i e available for Dividends, Year 1928 (as in Statement No. 9) 
Deduct-Interim Dividends paid-

On Five per cent. Rent Charge Stock at 2 per cent. ... ... ... 
On Five per cent. Consolidated Guaranteed Stock at 2 per cent. 
On Five per cent. Consolidated Preference Stock at 2 per cent. ... ... ... 
On Five per cent. Redeemable Preference Stock (1950) at 2 per cent. ... 
On Consolidated Ordinary Stock at 1 per cent. ... 

• • M • • 

£ 8. d. 
192,706 0 6 
595,413 8 6 
735,69912 0 
150,000 0 0 
636,928 9 1 

£ 8. d. 
5,575,363 10 8 

Year 1927. 

£ 
6,378,190 

192,706 
595,413 
735,700 

150,000 
1,167,702 

2,310,747 10 1 2.841,51 

Undivided Balance at 31st December, as appearing in Balance Sheet ... ... ... ... £ 3,264,616 0 7 3,536,669 

1 
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ABSTRACT A. MAINTENANCE OF WAY AND WORKS. 

Year 1927. 

Superintendence-
Salaries ... 
Office Expenses, etc. 

... ... ... ... 

Maintenance of Roads, Bridges and Works--
Earthworks ... ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls, and other Works 
Roads and Fences .. ... ... ... ... ... 

Maintenance of Permanent Way-
Complete Renewals-- £ 8. d. 

Wages ... ... ... ... ... 167,250 17 10 
Materials ... ... ... ... ... 487,10614 7 
Engine Power and Wagon Maintenance ... 21,561 14 8 

Repairs and Partial Renewals-
Wages ... ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Maintenance ... 

£ 8.d. 

176,433 510 
19,687 13 3 

48,235 0 7 
370,344 3 5 
124,970 15 9 

1,221,199 11 4 
276,164 7 8 
35,668 18 10 

Maintenance of Signalling ... ... ... ... 
Maintenance of Telegraphs and Telephones ... .. . 
Maintenance of Electric Track Equipment ... ... ... 

Maintenance of Stations and Buildings-
Stations. Depots, and Offices ... 
Engine Sheds ... ... ... ... ... ... 
Carriage Sheds ... ... ... ... ... ... 
Locomotive Workshops ... ... ... ... ... 
Carriage Workshops ... ... ... ... ... 
Wagon Workshops ... ... ... 
Other Buildings ... ... ... ... 

Transfer to Renewal Funds ... 

675,919 7 1 

1,533,032 17 10 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

£ 8. d. 
382,186 1 8 
63,781 13 1 
2,599 13 5 

34,589 4 8 
9,104 17 9 
9,881 7 0 

26,365 7 7 

TOTAL ... ... ... .. ... ... £ 

£ s, d. 

196.120 19 1 

543,54919 9 

2,208,952 411 

342,895 910 
89,889 6 1 
2,421 6 9 

528,508 5 2 

£ 
176,402 
20,071 

196,473 

45,151 
296,714 

138,859 

480,724 

137,165 
408,726 
19,400 

565,291 

1,232,217 
304,901 
44,540 

1,581,658 

2,146,949 

323,008 
97,354 
2,052 

411,060 
57,767 
6,538 

28,681 
10,700 
10,969 
24,974 

550,689 

3,912,337 11 7 
106,567 15 7 

3,797,249 
182,344 

4,018,905 7 2 3,979,593 

ABSTRACT B. MAINTENANCE OF ROLLING STOCK. 

Superintendence-
Salaries ... ... 
Office Expenses, etc. ... ... ... . 

Locomotives and Tenders (Steam)-
Complete Renewals-

In the Company's Shops .. 
By Contractors ... 

Repairs and Partial Renewals 

Transfer from Renewal Funds 

£ s. d. 
385,695 11 1 
195,097 12 10 

... ... ... . 

Deduct-Engine Power supplied to and by the Company (Balance) 

Rail Motor Vehicles (Steam)-

Repairs and Partial Renewals ... 
Transfer to Renewal Fund .. . 

Deduct Engine Power supplied to and by the Company (Balance) 

Rail Motor Vehicles (Electric)-

Repairs and Partial Renewals ... 
Transfer to Renewal Fund .. . 

Coaching Vehicles (other than Rail Motors)-
Complete Renewals-

In the Company's Shops ... 
Repairs and Partial Renewals ... - ... 

Transfer from Renewal Funds ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Merchandise and Mineral Vehicles--
Complete Renewals- £ 8, d. 

In the Company's Shops ... ... 160,192 5 4 
By Contractors ... ... ... ... ... 

Repairs and Partial Renewals 

Transfer to Renewal Funds 

£ s. d. 
110,931 5 11 
11,480 18 7 

580,793 311 
1,674,016 1 5 

2,254,809 5 4 

165,990 4 4 

2,088,819 1 0 

89,286 13 11 

12,810 18 5 

3,611 0 0 

16,421 18 5 

546 10 4 

2,925 2 3 

3,097 0 0 

450,888 1 1 
749,816 0 10 

1,200,704 1 11 

121,873 12 11 

160,192 5 4 
556,220 6 9 

716,412 12 1 
143,255 5 4 

Year 1327. 

£ 8. d. £ 
107,409 

9,812 

122,412 4 6 117,221 

1,999,532 7 1 

15,875 8 1 

6,022 2 3 

1,078,830 9 0 

335,637 
55,500 

391,137 
1,681,899 

2,073,036 

Dr. 6,925 
2,079,961 

91,879 

1,983,082 

11,232 

4,899 

16,131 

497 
15,634 

4,487 
3,127 

7,614 

478,086 

740,742 

1,218,828 

151,206 
1,067,622 

264,915 
15,321 

280,236 

596,601 
376,837 
33,835 

TOTAL ... ... ... ... ... ... £ 

859,667 17 5 910,672 

4,082,340 8 4 4,106,845 



• 

GREAT WESTERN. 

(1928) 
13 

ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D. TRAFFIC EXPENSES. 

Superintendence-
Salaries ... .. . 
Office Expenses ... ... 

Steam Train Working--
Wages connected with the 
Running of Steam 
Locomotives ... ... 

Fuel ... ... ... 
Water ... ... 
Lubricants ... 
Other Stores, including 
Clothing ... ... 

Miscellanéous ... ... 

Electric Train Working-
Wages connected with 
the Running of Electric 
Locomotives andMotors 

Electric Current... ... 
Lubricants ... ... 
Other Stores, including 
Clothing ... ... 

£ 8. d. 

110,918 0 8 
10,901 2 11 

3,515,35218 8 
1,791,54016 0 
117,319 12 6 
41,817 10 2 

99,620 9 10 
44,219 9 6 

4,266 5 8 
38,472 1 5 

10014 1 

81 19 1 

Deduct-Engine Power supplied to and by 
the Company (Balance) ... ... 

TOTAL 

£ 8. d. 

121,819 3 7 

5,609,87016 8 

42.921 0 3 

5,774,611 0 6 

240,523 10 9 

5,534,087 9 9 

Year 1927. 

£ 

109,693 
10,773 

120,466 

3,57 0,440 
2,080,033 
125,802 
43,437 

109,246 
47,743 

5,976,701 

4,249 
44,776 

129 

88 

49,242 

6,146, 409 

264,727 

5,881,682 

Salaries and Wages-
Superintendence ... 
Stationmasters and Clerks 
Signalmen and Crossing 

Keepers ... 
Ticket Collectors, Police-
men, Porters, &c. ... 

Guards ... ... 

£ 8. d. 
605,415 11 5 

1,424,607 6 7 

884,278 4 7 

2,211,56812 6 
781,938 5 3 

Fuel, Lighting, Water, and General Stores 
Clothing ... ... ... ... 
Printing, Advertising, Stationery, Stamps, 
and Tickets ... 

Wagon Covers, dtc. ... .. . 
Expenses of Joint Stations and Junctions 
Cleansing, Lubricating, and Lighting of 

Vehicles ... ... ... 
Shunting Expenses (other 
than Mechanical)-
Wages ... ... 
Other Expenses 

£ 8, d. 
675,075 7 5 
12,815 13 1 

Working of Stationary Engines, Hoists, 
Cranes, &c. ... ... ... 

Railway Clearing Houses Expenses 
Passenger Ticket Agents' Commission 
Transhipment by Road Vehicles ... 
Miscellaneous Expenses ... 

Transfer to Renewal Funds 

TOTAL 

£ a, d. 

5,907,808 0 4 

235,032 7 9 
82,640 5 8 

264,795 3 3 
80,569 13 7 
4,428 10 11 

331,015 10 3 

687,891 0 6 

111,802 12 11 
102.174 2 8 
35,981 18 9 

271.230 12 5 
63,494 19 3 

8,178.864 18 3 
7,755 16 8 

Year 1927. 

£ 
621,737 

1,411,238 

897,883 

2,237,586 
812,459 

5,983,903 

239,612 
86,572 

265,401 
83,864 
4,353 

349,040 

685,735 
13,155 

698,890 

104,334 
95,971 
34,650 

276,622 
66,975 

8,290,187 
8,550 

8,186,620 14 11 8,298,737 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Proprietors ... ... ... ... ... ... ... 
Fees paid to, and Expenses of, Directors on Joint Committees not included in Abstract 
Auditors and Public Accountants ... ... ... ' ... ... ... ... ... 
Salaries of Secretary, General 11anager, Accountant, and Clerks ... ... ... ... 
Office Expenses, ditto ditto ditto ... ... ... ... 
Rating Expenses ... ... ... ... ... ... ... ... ... ... 
Fire Insurance ... ... ... ... ... ... ... ... ... ... ... 
Superannuation and Benevolent Funds, Pensions, &c. ... ... ... ... ... 
Subscriptions and Donations ... ... ... ... ... ... ... ... ... 
Miscellaneous Expenses ... ... ... ... ... ... ... ... 

Deduct--Proportion transferred to Accounts Nos. 11 to 18 

TOTAL .. 

... 
« J'= 

£ 8. d. 
25,000 0 0 

500 0 0 
3,000 0 0 

227,954 16 10 
31,128 4 1 
5,486 19 11 
9,000 0 0 

792,480 3 1 
5.032 19 3 

29,045 6 6 

1,128,628 9 8 
162,607 0 0 

Yenr 1927. 

£ 
25000 

500 
3,000 

225, 725 
29,125 
.5,437 
9,000 

785,171 
5,394 

30,151 

1,118,506 
162,888 

966,021 9 8 955,618 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

Year 1927. 
Receipts. Payments. Balance. 

- Receipts. Payments. Balance. 

£ 8. d. £ s. d. £ 8. d. £ £ £ 
Passenger Train Traffic ... ... 89,244 2 3 54.049 10 2 Cr. 35,194 12 1 87,015 51,356 Cr. 35.659 
Goods Train Traffic ... ... ... 107,053 10 4 33,415 14 8 Cr. 73,637 15 8 108,675 31,037 Cr. 77,638 

TOTAL ... .... ... £ 196,297 12 7 87,465 4 10 Cr. 108,832 7 9 195,690 82,393 Cr.II3,297 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure. Balance. 
Year 1927. 

Receipts. F,z endi-
Lure. Balance. 

Mi leage and Demurrage---- £ 8. d. £ 8. d. £ 8. d. £ £ £ 

Passenger Train Vehicles ... ... 6,997 13 1 1,856 15 6 Cr. 5,140 17 7 8.483 2,095 Cr. 6,388 

Goods Train Vehicles ... ... 1,495 16 6 57,642 14 7 56,146 18 1 10,579 70,034 59,455 

Hire of-
Passenger Train Vehicles ... ... 798 6 8 ... Cr. 798 6 8 730 ... Cr. 730 

Goods Train Vehicles ... ... 284 14 6 6.155 9 7 5,870 15 1 1,327 8,555 7,228 

TOTAL ... ... ... £ 9,576 10 9 65,654 19 8 56,078 8 11 21,119 80,684 59,565 

• 
/ "-
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ÁBSTRA'CT r.-EOIrfTLY 0W1VËD AND JOINTLY LEASED LINES.-RECIEiPTS AND EXPENDiTIIRE. 

Railway Working-
Passenger Train Traffic 
Goods Train Traffic ... 
Miscellaneous ... ... 

GROSS RECEIPTS. 

Total 

Docks, Harbours and Wharves ... ... 
Collection and Delivery of Parcels and Goods ... 

Total Receipts ... 

... ... ... . 

... ... .. £ 

Great Western 
and Great Central 
Railways Joint 
Committee. 

London Midland 
and Scottish 
and Great 

Western Railways 
Joint Committee 
(Severn and Wye 

and Severn 
Bridge Railway). 

£ a, d. 

298,680 18 8 
297,07516 8 

2,330 19 5 

598,08714 9 

4,839 14 6 

£ a. d. • 

8,223 14 10 
85,665 13 7 

548 14 9 

Total. 

£ 8. d. 

306,90413 6 
382,74110 3 

2,879 14 2 

Year 1927: 
Total. 

306,184 

418,968 

2,886 

94,438 3 2 

2,436 7 1 
718 8 11 

602,927 9 3 97,59219 2 

692,525 17 Yl 

2,436 7 1 
5,558 3 5 

728,038 

2,853 
3,925 

700,520 8 5 734,816 

EXPENDITURE. 

Railway Working- 
Maintenance of Way and Works ... 
Locomotive Running Expenses ... 
Traffic Expenses ... ... 
General Charges ... 
Law Charges ... ... ... 
Compensation (Accidents and Losses) 
Rates ... ... ... ... ... 
Taxes and Tithe Rent Charges ... 
Government Duty- ... ... 
National Insurance ... ... ... 
Running Powers ... ... ... 
Mileage, Demurrage and Wagon Hire 

Total ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 
... ... ... . 

... ... ... ... 
... ... ... . 

... ... ... ... 

Docks, Harbours and Wharves ... ... ... 
Collection and Delivery- of Parcels and Goods ... 

Total Expenditur'e 

... ... ... ... 

... ... ... ... 

63,082 8 9 
5,777 3 5 

-46,631 6 11 
2,428 5 0 

Cr. 10 411 
531 4 8 

4,077 9 7 
77 14 1 

1,119 16 10 
779 12 4 

187,047 1 10 

33,069 3 5 
32,286 7 9 
28,091 9 11 
2,064 8 9 
284 3 11 
115 3 1 

4,440 1 2 
44 2 0 
1 6 0 

516 8 3 

3,331 15 9 

96,151 12 2 
38,063 11 2 
74,722 16 10 
4,492 13 9 
273 19 0 
646 7 9 

8,517 10 9 
121 16 1 

1,121 2 10 
1,296 0 7 

187,047 1 10 
3,331 15 9 

311,541 18 6 

6,967 2 11 

104,244 10 0 

3,898 17 11 
797 0 3 

415,786 8 6 

3,898 17 11 
7,764 3 2 

318,509 1 5 108,940 8 2 

87,109 
39,979 
75,265 
4,349 

Cr. 2 
1,038 

10,522 
108 

1,085 
1,224 

191,208 
3,550 

415,435 

3,834 
6,092 

427,449 9 7 425,361 

Net Receipts from-
Railway ... ... ... ... 
Docks, 'Harbours and Wharves ... ... 
Collection and Delivery-of Parcels and Goods 

Total 

Miscellaneous Receipts (Net) ... 

Deduct--Miscellaneous Oharges ... 

... ... ... ... 

... ... ... . 

Net Revenue ... 

Net Revenue-Company's proportion ... 

Ditto ditto Year 1927 

£ 

£ 

£ 

286,545.16 3 

Dr, 2,127 8 5 

Dr. 9,806 610 
Dr. 1,462 10 10 
Dr. 7811 4 

284,418 -7 10 

11,951 8 11 

Dr.11,347 9 ' 0 

2,772 2 '3 

276,739 9 5 
Dr, •1,462 10 10 

Dr. 2,205 19 9 

312,603 

Dr. 981 

Dr. 2,167 

273,070 18 10 

14,723 11 2 

309,455 

15,055 

296,369 16 9 Dr. 8,575 6 9 
3,033 10 8 

296.369 16 9 

287,79410 0 
3,033 10 8 

324,510 
3,303 

Dr.11,608 17 5 284,76019 4 321,207 

148,184 -18 4  

160,982 5 3 

Dr. 5,804 8 9 

Dr. 378 zo 0 

142,380 9 7 160,604 

160,603 15 3 ... 

Dr. No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr. 

To Expenditure. Year 1927. By Gross Receipts. Year 1927. 

£ a. d. 1 £ £ a. d. £ 
Superintendence... ... ... ... ... 6,911 6 2 5,369 Passenger Services-
Maintenance of Buildings ... ... ... 3,355 17 9 2,777 Passengers ... ... ... ... ... 232.633 12 0 187,693 
Maintenance of Motor Vehicles ..., ... 93,731 11 11 88,528 Other Receipts ... ... ... ... 12,280 19 4 10,522 
Traffic Expenses ... ... ... ... 135,843 3 9 99,010 
Hire of Vehicles... ... ... ... ... 81 14 4 78 Goods Services ... ... ... ... ... 3,426 16 4 116 
General Charges... ... ... ... ... 7,020 0 0 6,034 
Rates ... ... ... ... ... ... 304 13 10 223 Hire of Vehicles-
Licence Duty ... ... ... ... ... 16,201 7 5 12,763 Passenger ... ... ... ... ... 433 12 9 ... 
Miscellaneous ... ... ... ... ... 3,374 110 1,846 

266,82317 0 216,628 Miscellaneous ... ... ... ... ... 1,14517 0 1,382 
Transfer from Renewal Fund ... ... ... 7,824 18 7 26,143 

Add- =258,998 18 5 190,485 Total Receipts ... ... ... ... 249,920 17 5 199,713 
Road Transport for and by other 'Rail-

way Companies and Accounts ... ... 1,532.15 2 Cr. 230 Balance ... ... ... ... ... 10,610 16 2 Cr. 9.458 

TOTAL ... ... ... £ 260,531'13 7 190,255 TOTAL ... • ... ... £ 260,53113 7 190,255 

• 

•  

St 
F• 
St, 
R• 
R• 
In 
H; 
GE 
ii 

•  

Dr. 

Dr. 
• 

C 

• 

I 

• 

1 

• 

Dr 
•.. 

• 
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Dr. No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

• 

•2; ; 

• 

84 
68 
86 
• 

38 

53 
25 = 

16 
• 

69 
79 
65 
19 
• 
38 
22 
98 
85 
24 
98 
50 

35 

34 
32 

il 
• 

33 
1I 
í• 

35 

15 

'0 
13 

17 

14 

• 

Cr. 
• 
27. 

13 
r9 • 

f6 

•2 

►3 

,8 

3 

To Expenditure. Year 1927. By Gross Receipts. Year 1927. 

£ 8.d. £ £ 8. d. £ 
Salaries and Wages ... ... ... ... 120,958 13 7 118,506 Passengers ... ... ... ... ... 119,111 13 7 118,795 

Fuel ... ... ... ... ... ... 65,817 6 5 63,967 Parcels ... ... ... ... ... ... 36,918 2 3 35,211 
Stores, Lubricants, Water, &c. ... ... 9,236 7 11 8,911 Mails .. . ... ... ... ... ... 12,437 10 9 12,225 
Renewals... ... ... ... ... ... ... 7,246 Merchandise ... ... ... ... ... 115,944 14 5 111,643 

Repairs ... ... ... ... ... ... 42,102 17 5 34,995 Live Stock ... ... ... ... ... 12,285 2 5 16,497 

Insurance ... ... ... ... ... 8132 14 0 7 647 i 1 ' 1 isce aneous .. .. ... ... ... 24,471 9 2 17 930 , 

Harbour, Pier, and Light Dues ... ... 33,207 14 6 31,350 
General Charges ... ... ... ... 10,305 0 0 9,274 
Miscellaneous ... ... ... ... ... 15,167 6 7 13,864 

Working Expenses... ... ... ... 304,928 0 5 295,760 Total Receipts ... ... ... ... 321,168 12 7 312,301 

Transfer to Renewal Fund ... ... 58,466 0 0 52,060 Balance ... ... ... ... ... 42,225 7 10 35,519 

TOTAL ... ... ... £ 363,394 0 5 347,820 TOTAL ... ... ... £ 363,394 0 5 347,820 

Dr. No. 13.--RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. - Year 1927. 

- 

By Gross Receipts. Year 1927. 

£ ,& d. ' £ - - £ 8. d. £ 
Superintendence... ... ... ... ... 2,76512 8 2,953 Tolls ... ... ... ... ... 2,746 10 10 2,869 
Wages of Toll Clerks, Lock-keepers, &c. ... 991 9 3 1,023 Wharfage and Cranage ... ... ... ... 9 19 6 34 
Maintenance of Canals ... ... ... ... 34,643 14 10 34,429 , Rents (Net Receipts) ... ... ... ... 7,268 19 5 5,245 

Water Supply ... ... ... ... ... 2,125 12 7 1,964 Miscellaneous ... ... ... ... ... 7,279 9 10 7,573 
General Charges... ... ... ... ... 566 0 0 447 

Rates ... ... ... ... ... ... 2,085 14 1 1,974 Total Receipts ... ... ... ... 17,304 19 7 15,721 
Miscellaneous ... ... ... ... ... 880 9 2 719 Balance ... ... ... ... ... 26,75313 0  27,788 

TOTAL ... ... ... £ 44,05812 7 43,509 TOTAL ... ... ... £ 44,05812 7 43,509 

• 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

,To Expenditure. Year 1927. By Gross Receipts. Year 1927. 

£ a. d. £ £ a. d. £ 

Superintendence... ... ... ... ... 69,737 17 5 71,965 Harbour Dues ... ... ... ... ... 21,944 2 0 21,088 
Maintenance of-  - Light Dues ... ... ... ... ... 677 8 3 703 

Docks, Harbours, and Wharves ... ... 114,142 17 9 116,637 Dock Dues-- £ s. d. 
Dock Railways ... ... ... ... 101,615 8 1 109,127 On Ship ... ... 645,854 17 1 706,724 
Cranes, Hoists, and Tips ... ... ... 192,098 19 6 240,147 On Goods ... ... 598,841 18 1 647,220 
Buildings ... ... ... ... ... 33,119 18 3 15,845 On Passengers ... 8,780 1 1 8,425 

Dredging, including Maintenance of Dredging 1,253,476 16 3 1,362,369 
Plant ... ... ... ... ... 98,104 9 5 88,107 Wharf and Pier Dues ... ... ... ... 6,813 5 8 10,046 

Operating Expenses- Dock Railways ... ... ... ... ... 152,684 7 8 180,219 
Docks, Harbours, and Wharves ... ... 187,312 2 5 193,748 Graving Docks ... ... ... ... ... 17,557 19 0 18,35.3 
Dock Railways ... ... ... ... 288,972 6 0 313.126 Warehousing ... ... ... ... ... 13,164 17 6 17,198 
Cranes, Hoists, Tips, and •other Services 788,392 14 b 896,267 Cranage and other Ser••ices ... ... ... 1,286,542 18 7 1,448,300 

General Charges... ... ... ... ... 92,740 0 0 ' 96,762 Rents (Net Receipts) ... ... ... ... 91,175 13 11 95,940 
Rates ... ... ... ... ... ... 163,465 6 3 170,029 Miscellaneous ... ... ... ... ... 78,488 0 7 88,999 
Miscellaneous ... ... ... ... ... 105,038 6 4 106,163 

2,234,740 5 11 2,417,923 
Transfer to Renewal Fund ... ... 300,337 5 7 334,543 

Total Expenditure... ... ... ... 2,535,077 11 6 2,752,466 
Balance ... ... ... ... ... 387,447 17 11 490,749 

TOTAL ... ... ... £ 2,922,525 9 5 .3,243,215 TOTAL ... ... ... £ 2,922,525 9 5 3,243,215 

Dr. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS 
AND CARS, WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. Year 1927. By Gross Receipts. Year 1927. 

£ a. d. £ £ a. d. £ 
Salaries and Wages ... ... ... ... 123,477 17 6 120,235 Total Receipts from Hotels, and from Sale of 
Provisions, wines and Spirits consumed ... 334,373 15 0 322,877 Provisions, &c., in Refreshment Rooms and 
Maintenance of Hotels and Refreshment Cars ... ... ... ... ... ... 663,81917 2 651,007 

Rooms, and of Fittings, Furniture, &c., of 
Refreshment Cars ... ... ... ... 36,310 18 7 31,951 

Heating and Lighting of Hotels and Refresh-
ment Rooms ... ... ... ... ... 16,326 2 3 17,311 

Rents ... ... ... ... ... ... 19,489 9 4 19,118 
General Charges ... ... ... ... ... 21,062 0 0 19,665 
Rates ... ... ... ... ... ... 12,663 1 5 13,428 
Licence Duty ... ... ... ... ... 3,784 11 4 3,847 ' 
Miscellaneous ... ... ... ... ... 28,467 8 5 28,936 

Total Expenditure ... ... ... ... 595,955 3 10 577,368 
Balance ... ... ... ... ... 67,86413 4 73,639 

TOTAL ... ... ... £ 663,819 17 2 651,007 TOTAL ... ... ... £ 663,819 17 2 651,007 
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No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS 
Dr. AND GOODS. Cr, 

To Expenditure. Year 1927, By Gross Receipts. Year 192;, 

Superintendence... ... ... ... ... 
£ 

19,634 
s. 
4 

d. 
0 

£ 

17,173 passenger Train Traffic... ... ... ... 
£ 8. 

63,060- 7 
d. 
3 

£ 
61,337 

Maintenance of Buildings ... ... ... 17,630 19 5 10,996 
Maintenance of Motor Vehicles ... ... 69,632 1 0 58,273 
Maintenance of Horses ... ... ... ... 208,261 14 3 202,014 Goods Train Traffic ... ... ... ... 803,831 17 2 812,305 
Maintenance of Horse Vehicles ... ... 46,661 18 0 47,005 
Traffic Expenses ... ... ... ... 640,540 7 6 623,728 
Amounts paid for Hired Cartage ... ... 271,649 7 1 295,139 Miscellaneous ... ... ... ... ... 291 19 1 ... 
General Charges... ... ... ... , ... 27,743 0 0 27,598 
Rates ... ... ... ... ... ... 7,137 6 2 7,573 
Licence Duty ... ... ... ... 32,898 9 4 27,381 
Miscellaneous ... ... ... ... ... 29.363 18 3 23,414 

1,371,153 5 0 1,340,294 
Transfer to Renewal Fund ... ... ... 33.685 0 0 28,482 Total Receipts ... ... ... ... 867,184 3 6 873,642 

1,404,838 5 0 1,368,776 
Deduct-Cartage for and by other Railway Balance ... ... ... ... ... 265,525 5 10 220,033 

Companies and Accounts... ... 272,128 15 8 275,101 

TOTAL ... ... ......£ 1,132,709 9 4 1,093,675 TOTAL ... ... ... ...£ 1,132,709 9 4 1,093,675 

Dr. 

No. 17. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

Not applicable to this Company. 

No. 18. ELECTRIC POWER AND LIGHT ACCOUNT. Cr, 

Superintendence-  

Salaries ... ... ... 
£ 8. 

3,500 5 
d. 

9 
£ 8. d. 

Year 12127. 
Year 1927. 

_ £ 

3,684 
Office Expenses ... ... 

Generation 

455 19 1 

3,956 4 10 

472 Number of 
Units. 

£ B. d. Number of 
Unit8. 

£ 

4,156 j 
Maintenance of Buildings ... 1,189 9 9 1,229 
Maintenance of Plant, Machin- Current supplied-

ery and Tools ... ... 6,899 3 8 9,765 
Maintenance of Feeders, 

Cables and Accessories ... 1,155 3 0 679 For Traction ... 8,036,143 39,837 8 4 7,190,310 44,726 

Salaries and Wages ... ... 13,854 17 8 14,313 
Fuel, including Carriage, etc. 
Oil, Waste, Water and Stores 

25,201 
1,700 

2 
5 

11 
8 

33,107 
1,565 For Power ... ... 975,247 12,773 6 1 1,076,362 14,38' 

Distribution- 50,000 2 8 60,658 F 
Maintenance of Sub-Stations 
Maintenance of Feeders, Mains 

1,777 7 6 1,519 For Lighting ... 3,044,512 28,634 12 1 3,044,601 25,010 

and Apparatus ... ... 2,137 0 8 1,472 
Maintenance of Meters, 

Switches, Fuses, etc. ... 675 6 0 358 
To other Consumers 3,966,520 22,25817 8 3,814,732 27,376 

Salaries and Wages ... ... 6,175 0 11 5,895 

10,764 15 1 9,244 

General Charges... ... ... ... ... 3,171 0 0 3,108 
Rates ... ... ... ... ... ... 8,23214 1 8,464 
Miscellaneous ... ... ... ... ... 74216 7 792 

76,86713 3 86,422 

Transfer to Renewal Fund ... ... ... 26,636 10 11 25,272 

TOTAL ... ... ... ... £ 103,504 4 2 111,694 TOTAL ... ... 16,022,422 £103,504 4 2 15,126,035 ! £111,694 

No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 
Liabilities. 1927. Assets. 192;. 

£ 8.d. £ £ s. d. £ 
Unpaid Interest and Dividends .. ... 82,595 1 10 80,396 Capital Account, Balance at Debit thereof, 
Interest and Dividends payable or accruing as per Account No. 4 ... ... ... 6,033,074 8 7 5,462,361 
an provided for ... ... d ... ... 664,241 19 1 664,184 Cash at Bankers and in hand ... .... 5,080,832 0 9 5,079,634 

Amount due to Railway Companies and Investments in Government Securities ... 17,744,820 19 6 17,225,5;7 
Committees ... ... ... ... 543,790 0 0 516,627 Investments in Stocks and Shares held by 

Savings Banks ... ... ... ... 2,055,067 7 7 1,953,030 the Company, not charged as Capital 
Superannuation and Provident Funds ... 2,106,766 16 11 1,995,206 Expenditure :-
Reserve for Superannuation and Pensions 4,471,586 9 5 4,063,959 (a) Transport £ S. d. 
Accounts payable ... ... ... ... 1,308,451 0 9 929,139 Undertakings 37,378 9 1 82,671 
Liabilities accrued ... ... ... ... 464,997 16 0 666,861 (b) Other Undertakings 79,407 0 0 79,407 

Miscellaneous Accounts ... ... ... 1.199,791 4 5 1,396,294 116,785 9 1 16,078 
Compensation for Accidents Account ... 381,500 0 0 381,500 parliamentary Deposits ... ... ... 17,927 17 5 17,928 
Forged Transfers Fund ... ... ... 13,464 4 4 13,069 Stock of Stores and Materials ... ... 3,392,421 4 9 3,487,781 
Fire Insurance Fund... ... ... ... 784,786 3 11 767,377 Outstanding Traffic Accounts ... ... 2,691,077 7 10 2,573,451 
Renewal Funds :- Amount due by Railway Companies and Railway- 

Way 
£ s. d. 

1 Committees ... ... ... ... 206,206 19 0 245,127 
and Works 

Rolling Stock 
6,567,348 8 1 6,460,781 Amount due by Railway Clearing Houses 124,381 9 1 144,554 

... 5,282,456 17 9 _ 5,420,357 Accounts Receivable... ... ... ... 436,905 10 7 413,416 
Other Funds ... 1,114,783 1 9 1,011,994 Advances to Building Societies and Staff for 

12,964,588 7 7 12,893,132 Housing ... ... ... ... ... 1,189,869 3 2 1,138,212 
Steamboats... ... ... ... ... 743,813 17 4 Miscellaneous Accounts ... ... ... ' 720,533 1 5 1,035,995 736,148 
Other Businesses ... ... ... ... 3,761,124 10 4 3,448,602 

Contingency Fund ... ... ... ... 2,243,654 11 1 2,243,655 
General Reserve Fund ... ... ... 700,000 0 0 700,000 
Balance available for 

Dividends as shewn £ S. d. 
in Statement No. 9 :- 5,575,363 10 8 6,378,190 

Less Interim Dividends 
paid as shewn in State-
ment No. 9 (a) ... 2,310,747 10 1 2,841,521 

3,264,616 0 7 3,536,669 ' 

£ 37,754,83511 2 36,985,848 £ 37,754,83511 2 36,985.8!8 
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PART II. 

STATISTICAL RETU RNS. 

I.-MILEAGE OF LINES. 

(A.)-Mileage of Lines Open for Traffic. 

Running Lines. 

Length of 
Road. 
First 
Track. 

Lines owned by Company-
Main and Principal Lines-
London to Penzance, via Bristol, and via Erome 
Swindon to Pishguard via Severn Tunnel, and 

via Gloucester ... ... ... ... ... 
Didcot to Birmingham and Chester ... ' ... 
Oxford to Worcester and Wolverhampton ... 
Whitehurch to Aberystwyth ... ... ... 
Ruabon to Barmouth and Pwllheli ... ... 
Newport to Blaenavon, Ebbw Vale and Brecon 
Cardiff to Rhymney, Merthyr and Aberdare ... 
Cheltenham to Stratford - on - Avon and 
Birmingham ... ... ... ... 

Worcester to Newport ... ... ... ... 
Pontypool Road to Swansea ... ... ... 
Chippenham to Weymouth ... ... 
Taunton to Barnstaple ... ... ... ... 
Cheltenham to Banbury (King's Sutton) ... 
Andoversford to Andover (Red Posts) ... ... 

Total of Main and Principal Lines ... 

Minor and Branch Lines (in Districts)--
London and Penzance ... ... ... ... 
Swindon and Fishguard ... ... ... ... 
Didcot, Birmingham and Chester ... 
Oxford, Worcester and Wolverhampton ... 
Whitchurch and Aberystwyth ... ... ... 
Ruabon, Barmouth and Pwllheli ... ... 
Newport, Blaenavon, Ebbw Vale and Brecon ... 
Cardiff, Rhymney, Merthyr and Aberdare ... 
Cheltenham, Stratford-on-Avon and Birmingham 
Worcester and Newport ... ... ... ... 
Pontypool Road and Swansea ... ... ... 
Chippenham and Weymouth ... ... ... 

Total .. . 

Jointly owned Lines other than those included in 
Abstract "J "-(Company's share of Owner-
ship)-

Birkenhead to Chester and Warrington and 
Branches... ... ... ... ... .. . 

Shrewsbury and Hereford and Branches ... 
Shrewsbury and Welshpool ... ... ... 
Sundry ... ... ... ... ... ... 

Total ... ... ... ... 

Total miles of Lines owned and Company's share 
of Lines jointly owned, other than those 
included in Abstract " J " ... ... .. . 

Ditto ditto 

Lines leased or worked-
By the Company-
Ludgershall and Tidworth 

Total .. . 

Year 1927 

Jointly with other Companies, other than those 
included in Abstract " J " (Company's share 
of ownership)-

Sundry 

Total miles of Lines leased or worked, and Com-
pany's share of Lines jointly leased or worked, 
other than those included in Abstract " J " ... 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Year 1927. 

Total of 
SingleTrack. 
including 
Sidings. 

M. CH. M. CH. M. CH. M. Cii. M. Cii. M. CH. M. CH. M. CH. I 11i. Oh. 

427 55 422 22 83 34 66 47 50 66 1,050 64 340 23 1,391 7 1,390 40 

354 10 341 77 61 43 ! 43 45 21 72 ' 823 7 299 62 1,122 69 1,119 75 
148 9 148 9 34 23 16 48 16 33 363 42 180 3 543 45 541 74 

85 12 85 12 3 72 1 20 30 175 66 67 14 243 0 242 79 
95 60 25 24 1 6 26 8 122 44 35 44 158 8 158 5 
86 8 12 72 1 34 4 ... 100 38 19 50 120 8 120 8 
87 24 57 72 14 79 9 43 6 39 176 17 64 12 240 29 240 29 
80 25 78 5 33 44 21 41 6 37 219 72 162 39 382 31 381 54 

55 42 55 41 1 33 37 21 113 14 18 13 131 27 131 11 
69 75 67 61 3 67 1 23 1 39 144 25 33 4 177 29 177 70 
49 2 48 18 8 14 2 46 54 108 54 70 72 179 46 178 56 
52 58 52 58 1 17 18 31 107 22 21 58 129 0 129 0 
44 21 2 17 15 ... ... 46 53 4 66 51 39 51 40 
43 62 11 59 5 5 ... 55 51 6 43 62 14 62 12 
60 23 Í 21 63 44 4 ... 82 54 15 35 98 9 109 79 

1,740 6 1,431 50 249 50 164 7 105 30 3,690 63 1,339 58 5,030 41 15.035 72 

660 11 140 68 6 51 2 50 1 9 811 29 236 68 1,048 17 1,046 47 
545 17 111 52 18 43 10 52 9 14 695 18 505 2 1,200 20 1,216 58 
100 72 60 58 2 29 66 10 164 75 62 39 227 34 227 70 
158 20 30 35 2 14 32 ... 191 21 65 41 256 62 256 65 
152 27 7 32 14 ... ... 159 73 28 38 188 31 188 8 
25 54 1 69 17 10 2 27 72 5 66 33 58 33 58 
29 66 16 49 2 39 65 18 49 77 31 12 81 9 82 63 
74 55 46 61 11 18 5 78 8 73 147 45 146 12 293 57 270 13 

749 18 ... ... ... 857 177 1054 1054 
77 48 4 14 34 ... ... 82 16 16 53 98 69 98 69 
76 41 23 65 54 16 7 101 23 26 55 127 78 127 77 
18 21 68 ... ... ... 19 9 2 74 22 3 22 3 

3,667 7 1,877 69 294 43 185 56 125 3 6,150 18 2,469 35 8,619 53 I 8,618 17 

280 222 
36 0 30 74 
1038 258 
25 71 12 39 

5 21 
24 

2 49 

100 29 68 13 9 74 

427 
41 

2 9 

67 
17 

52 

6 77 66 

3,767 36 

3,771 78 

1,946 2 

1,967 28 

304 37 

298 47 

192 53 

189 1 

131 9 

124 33 

60 37• 23 45 84 2 84 2 
69 56 14 34 84 10 83 33 
13 16 1 13 14 29 14 29 
48 10 31 30 79 40 79 30 

191 39 

6,341 57 

6,351 27 

70 42 262 1 1 261 14 

2.539 77 8,881 54 8,879 31 

2,528 4 4,879 31 ... 

2 32 43 276 

2 32 43 

4 78 71 

7 30 134 

3 

2 76 

5 79 

3 8 75 

2 36 5 32 5 32 

2 36 5 32 5 32 

1 69 

4 25 

7 68 I 7 68 

13 20 1 13 20 

• 

5..• 

L•..., 

GRAND TOTAL 

Ditto ditto Year 1927 

... 3,774 66 

3,779 29 

1,947 36 

1,968 61 

304 45 

298 54 

192 56 

189 4 

131 9 

124 33 

6,350 52 

6,360 21 

2,544 22 

2,532 30 

8,894 74 I8,892 51 

8,892 51 
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I.—MILEAGE OF LINES--continued. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miley 
Authorised. 

Miles Constructed 
and not Open 

for Traffic. 

Miles under 
Construction, 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single Track. 

Length 
of Road. 

Length 
of Road. 

Lines owned by the Company— 

New Lines— 

Bridgnorth and Wolverhampton ... ... ... ... ... ... 

Clydach, Pontardawe and Cwmgorse ... ... ... ... ... 

Clydach Valley ... ... ... ... ... ... ... ... 

Llangennech and Pembrey ... ... ... ... ... ... 

Pwllheli, Nevin and Abersoch ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... ... ... ... 

Ditto Year 1927 ... ... ... ... ... ... ... 

' Widenings and Additions— 

St. Erth to Marazion ... ... ... ... ... ... ... ... 

Scorner to Redruth ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... ... ... ... 

Ditto Year 1927 ... ... ... ... ... ... ... 

M. CH. 

10 62 

4 16 

6 66 

1 57 

12 47 

Y. OH. 

... 

... 

... 

... 

... 

M. CH. 

... 

... 

... 

... 

... 

M. CFI. 

... 

... 

... 

... 

... 

Si. CH. 

10 62 

4 16 

6 66 

1 57 

12 47 

368 

36 8 ... ... ... 

368 

36 8 

3 45 

1 4? ... ... ... 1 47 

5 12 

5 12 

... 

... 

... 

... 

3 45 

... 

1 47 

5 12 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Year 

1927. 

M. CH. Si. CH. M. CL 

Limes owned by the Company ... ... ... ... ... ... ... ... ... ... 3,667 7 3,671 49 

Deduct—not worked by the Company ... ... ... ... ... ... ... ... Z 6 2 6 
3,665 1 3,669 43 

Lines partly owned ... ... ... ... ... ... ... ... ... ... ... ... ... ... 243 45 243 45 

Lines leased or worked by the Company... ... ... ... ... ... ... ... ... ... ... 2 32 2 32 

Lines leased or worked jointly ... ... ... ... ... ... ..: ... ... ... ... .... 51 40 61 40 

Lines over which the Company exercises Running Powers continuously ... ... ... ... ... .... 163 33 163 33 

TOTAL ... ... ... ... ... ... ... ... ... .... 4,125 71 4,130 33 

Add--
Lines over which the Company exercises Running Powers occasionally ... ... ... ... ... 71 17 37 

TOTAL ... ... ... ... ... ... ... ... ... ...,. 4,126 62 4,147 70 

D• 

J 

Stea• 
La 

Stea' 
Lc 

Total 

Tend• 

PAS 

S• 

E 

S 
Tot 
0• 

Tot 
Tot 

op 

Mi 

BI 
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II.-ROLLING STOCK. 
(A.)-Locoitioti'Qes and Tenders. 

GREAT WESTERN. 

(1928) 

Rail Motor Vehicles. 

Description. Wheel Type. Number. 
Empty 
We: ght. 

Tong. 

Year 1927. 

Number. 

Steam Tender 
Locomotives 4 - 6 - 0 216 19,255 197 

4-4- . 
4 - 4 - 0 315 20,417 344 
2 - 8 - 0 182 15,880 192 

2 - 6' - 0 404 30,206 404 
2-4t-0  35 1,889 39 
p-8'-0 1 56 2 1 
0 - 6 - 0 317 . 16,096 327 r 

Stea'ii Tank 1,470 1,506 

Lócomotiveg- 4 - 4 - 4 1 49 1 
4 - 4 - 2 30 1,785 30 

2 -= 8 - 0 . 175 11.690 175 

2 - 6 - 2 290 15,113 250 

2 - 4 - 2 35 1,731 43 

2- 4- 0 h 113 c 3,620 122 

0-8-2. 6 346 9. 

0-6-4 3 171 3 

0 - J - 2 521 25,940 481, 

0 -= 6 - 0 .1,122 38,552 1,195 

0-4-4 4 160 5 

0 - 4 - 2 141 4,248 155 

0 - 4 - 0 e , 29 2,474 682 32 
2,501 

Total Locomotives ... ... ... 3,940 207,886 4,007 

Tenders for Steam Locomotives ... 1,465 1,529 

(s. 

Description. 
Number 
T of 
Vehicles 

Seats. Year 1927. 

3rd 
Class. Total. í\'umber of 

Vehicle8. 
Sets. 
Total. 

Steam Power ... ... 39 2,199 2,199 39 2,199 

Electric Bower ... ... 20 760 760 20 760 

TOTAL ... ... 59 2.959 2,959 59 2,959 

(C.)-Coaching Vehicles. 

Description. Number. 
Seats or Berths. Year 1927. 

1st Class. 3rd Class. Total. Number. 
beats or Berths. 

Total. 

PASSENGER CARRIAGES-
Steam Stock-

Carriages of uniform class ... ... ... ... ... 4,848 8,174 260,205 268,379 4,922 269,817 

Composite Carriages ... ... ... ... ... ... 1.801 29,875 61,974 91,849 1,786 • 89,974 

Restaurant Cars ... ... ... ... ... ... 80 1,256 1,971 3,227 80 3,227 

Total ... ... ... ... ... ... ... 6,729 39,305 324,150 363,455 6,788 363,018 

Electric Stock-
Carriages of uniform class ... ... ... ... ... 20 ..: 950 960 20 960 

Composite Carriages ... ... ... ... ... ... 20 480 480 960 20 960 
Total ... ... .. ... ... ... ... 40 480 1,440 1,920 40 1,920 

Sleeping Cars ... ... ... ... ... ... ... 10 . 108 ... 108 11 118 

Total Passenger Carriages ... ... ... ... ... ... ; 6,779 365,483 6,839 385,056 

OTHER COACHING VEHICLES-
post Office Vans ... ... ... ... ... ... 37 37 
Luggage, Parcel, Milk, Fruit and Brake Vans ... ... 1,694 1,753 
Fish Vans and Trucks ... ... ... ... ... 364 364 
Oarriage Trucks ... ... ... ... ... ... 335 349 
orse Bowes ... ... ... ... ... ... ... 863 881 

Miscellaneous ... ... ... ... ... ... ... 29 _ 29 
Total other Coaching Vehicles ... ... ... ... ... . 3.322 3,413 
Total Cóaching Vehicles ... ... ... ... ... ... , 10.101 10,252 _______ 

(D.)-Merchandise and Mineral Vehicles. 

• Description. 

r 

Number. 
Year 1927. 

Number. 
Open Wagons-

Under 8 tons ... ... ... 9 12 . 
8 tons and under 1.0 tons ... 286 418 
10 tons and under 12 tons ... 44,749 47,40 
12 tons ... ... ... ... 3,170 8,442 
Over 12 tons and under 20 tons 776 776 
20 tons and over (other than 

special) ... ... ... 1 1 
56,889 54,991 

Covered Wagons---
Under 8 tons ... ... ... 1,171 1,185 
8 tons and under 10 tons ... 14 22 
10 tons and under 12 tons ... 14,486 14,847 
12 tons ... ... ... ... 5,012 4,382 
Over 12 tons and under 20 tons 6 6 
20 tons and over ... ... 8 

20,697 
8 

20,450 
Mineral Wagons-
8 tons and under 10 tons ... ... 1 
10 tons and under 12 tons ... 173 179 
12 tons ... ... ... ... 501 507 
20 tons and over ... ... 951 

1,625 
957 

1,638 
Special Wagons ... ... ... ... 804 807 
Cattle Trucks ... ... ... ... ... 3,133 3,283 
Rail and Timber Trucks (including Twin 

Trucks) ... ... ... ... ... 2,936 2,992 
Brake Vans ... ... ... ... ... 2,331 2,347 

TOTAI. ... ... ... 86,517 88,406 

(E.)-Service Rolling Stock. 

Description. Number. 

Locomotives ... 

Ballast Wagons and Ballast Brake Vans ... 

Breakdown Cranes 

Coal, Coke. Ash and Sand Wagons ... 

Gasholder Trucks 

Mess and Tool Vans ... 

Timber, Rail and Sleeper Trucks 

Travelling Cranes 

Miscellaneous ... 

ToTAI, 

5 

2,633 

40 

5,035 

115 

262 

386 

178 

615 

Year 1921. 

Number. 

5 

2,782 

41 

5,271 

115 

266 

388 

178 

628 

9,269 9,674 
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III. HORSES AND ROAD VEHICLES. 

Description. 

Parcels and Goods Road Vehicles--

Motors 

horse Wagons and Carts 

Miscellaneous 

TOTAL 

Passenger Road Vehicles-

Motors 

Horses for Road Vehicles 

Horses for Shunting ... 

Number. 

862 

4,026 

53 

4,941 

Year 1927. 

Number. 

719 

4,080 

53 

4,852 

296 232 

2,563 

91 

2,691 

91 

V. CANALS. 

Name. Length. 

Owned by the Company--

Brecon ... 

Bridgwater and Taunton 

Grand Western 

Kennet and Avon 

Monmouthshire 

Stourbridge Extension 

Stover ... 

Stratford-on-Avon 

Swansea 

Jointly owned by the Company-
Kensington ... ... ... 

Company's proportion ... 

TOTAL LENGTH 

Total Length. 
M. ( Ch. 

..., ‚33 

M. Ch. 

33 34 

14 68 

11 28 

86 50 

19 64 

2 24 

1 69 

25 33 

16 27 

I 11 
 r- 
212 8 

VII. HOTELS. 

Name. Situation. 

Owned and worked by the Company-
Great Western Royal ... ... 
Tregenna Castle ... .. ... 

Owned, but not worked by the Company-
George and Railway ... ... . . 
Marine ... ... ... ... ... 
Albion ... ... ... ... ... 
Great Western ... ... ... 

Paddington. 
St. Ives. 

Bristol. 
Penarth Dock. 
Plymouth. 
Taunton. 

IV.-STEAMBOATS. 

Description. 

Owned by the Company-
Steamboats over 250 tons net-

St. Julien ... 
St. Helier ... ... 
Roebuck ... ... ... 
Sambur ... ... ... 
Great Southern ... ... 
Great Western ... ... 

TOTAL .. . 
Do. Year 1927 ... 

Steamboats of 250 tons net and 
under TOTAL ... ... 

TOTAL Steamboats owned by the 
Company ... ... ... ... 

Do. do. Year 1927 ... 

Worked but not owned by the 
Company-

Steamboats over 250 tons net-
St. Andrew... ... ... ... 
St. David ... ... ... ... 
St. Patrick ... ... ... .. . 

TOTAL Steamboats worked but not 
owned by the Company ... 

Do. do. Year 1927 

Date of 
Con-

struction. 

Indicated 
Horse-
Power. 

1925 
1925 
1925 
1925 
1902 
1902 

4,350 
4,350 
1,350 
1,350 
3,250 
3,250 

(Number.) 
6 
7 

Registered 
Tonnage. 
Tons. 

780 
780 
307 
311 
502 
501 

1• 7,900 3,181 
23,200 3,626 

(Number.) 
10 

(Number.) 
16 
16 

1908 
1906 
1906 

5,690 836 

23,590 
28,590 

4,017 
4,454 

9,500 
8,000 
8,000 

(Number.) 

3 

3 

25,500 

25,500 

1,015 
1,006 
1,005 

3,026 

3.026 

Vi. DOCKS, HARBOURS, AND WHARVES. 

Situation. 

Owned by the Company--
Aberdovey ... 
Barry ... ... ... 
Brentf ord ... .. . 
Bridgwater ... ... 
Briton Ferry ... ... 
Burry Port ... ... 
Cardiff ... ... ... 
Dunball ... ... 
Llanelly ... ... 
Newport ... ... 
Newquav ... ... 
Penarth 
Plymouth ... 
Port Talbot ... 
Swansea 

Jointly leased by the Company-
Chelsea ... 

Company's proportion ... 
Worked by the Company-
Fishguard ... ... ... 

TOTAL LENGTH 

Total Length. 
Feet. 

1,390 

Length of Quay. 
(Feet.) 

960 
25,840 
3,194 
2,155 
2,584 
504 

37,630 
1,025 
1,520 

29,881 
570 

9,476 
7,510 

10,785 
37,152 

695 

1,793 
173,274 

VIII. LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land ... ... 

Urban and Suburban Land ... 

Acres. 

3,051 

1,585 

Houses. 

Labouring Class Dwellings ... ... ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... ... 

Number. 

302 

Year1927 

Acres. 

3,006 

1,567 

)'ear1927 
Number. 

295 

Worked, but not owned by the Company 
Fishguard Bay ... .. Fishguard. 

2,160 

1,369 

2,145 

1,365 
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IX. OTHER BUSINESSES. 

Not applicable to this Company. 

R.-MAINTENANCE OF WAY AND WORKS (ABSTRACT A). 

Year 1927. 

Principal Permanent Way Materials used-

Ballast ... ... ... ... ... ... ... ... ... ... ... ... ... 449,102 Cubic Yards. 383,107 Cubic Yard8. 

Rails ... ... ... ... ... ... ... ... ... ... ... ... ... ... 34,270 Tone. 29,241 Tone. 

Sleepers ... ... ... ... ... ... ... ... ... ... ... .. ... 749,013 706,995 

Miles maintained-

Miles of road ... ... ... ... ... ... ... ... ... ... ... ... 3,734 3,738 

Miles of road reduced to single track-. 

Ru nning Lines ... ... ... ... ... ... ... ... ... ... ... ... 6,251 6,260 

Sidings ... ... ... ... ... ... ... ... ... ... ... ... ... 2,254 2,243 

M. Ch. I1. Ch. 
Length of track renewed ... ... ... ... ... ... ... ... ... ... ... 260 65 216 20 

XI.-MAINTENANCE OF ROLLING STOCK (ABSTRACT B). 

Company's 
Shops. Contractors. 

Total. 
Year 1927. 

-- 

Total. 

r • 

Number. Number. 

Locomotives (Steam)-

Renewals ... ... ... ... ... ... ... ... ... ... ... 92 50 142 135 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... 995 97'2 

Light Repairs ... ... ... ... ... ... ... ... ... ... 1,656 ... 1,656 1,359 

Under or awaiting repair at end of year ... ... ... ... ... ... ... 653 ...  653 669 

Rail Motor Vehicles (Steam)-
Heavy Repairs ... ... ... ... .. ... ... ... ... ... 17 ... 17 38 

Light Repairs ... ... ... ... ... ... ... ... ... ... 307 •.. 307 175 

Under or awaiting repair at end of year ... ... ... ... ... ... ... 9 ••• 9 23 

Rail Motor Vehicles (Electric)-
Heavy Repairs ... ... ... ... ... ... ... ... ... ... 4 ••• 4 ó 
Light Repairs ... ... ... ... ... ... ... ... ... ... 169 ... 169 133 

Under or awaiting repair at end of year ... ... ... ... ... ... ... 1 ••• 1 2 

Coaching Vehicles-
Passenger Carriages-

Renewals ... ... ... ... ... ... ... ... ... ... 211 ... 211 234 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... 1,827 ••. 1,827 3,913 

Light Repairs ... ... ... ... ... ... ... ... ... ... 24,684 ... 24,684 16,772 
Under or awaiting repair at end of year ... ... ... ... ... ... 498 ... 498 654 

Other Coaching Vehicles-
Renewals ... ... ... ... ... ... ... ... ... ... 55 .•. 55 51 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... 779 ... 779 1,348 

Light Repairs ... ... ... ... ... ... ... ... ... ... 8,643 ... 8,643 6,342 

Under or awaiting repair at end of year ... ... ... ... ... ... 176 ... 176 299 

Merchandise and Mineral Vehicles-
Renewals ... ... ... ... ... ... ... ... ... ... ... 1,638 ... 1,638 2,044 

Heavy Repairs ... ... ... ... ... ... ... ... ... ... 14,910 ... 14910 17,035 
Light Repairs ... ... ... ... ... ... ... ... ... ... 185,092 ... 185,092 175,667 
Under or awaiting repair at en of year ... ... ... ... ... ... 3,924 3,924 4115 , ... ... 
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XII. ENGINE MILEAGE. 

A.-MTLEs RUN IN 

RELATION TO THE 

ColIPAN'Y's TOTAL 

TRAFFIC RECEIPTS. 

TRAIN MILES (Loaded Trains)-

Coaching ... 

Goods 

Total ... 

Year 1927-

Coaching 

Goods ... 

Total 

TOTAL TRAIN MILES (Including 
Empty Trains run for Traffic 
Purposes on either the Forwardl 
or Return Journey)-

Coaching 

Goods 

Total ... 

38,922,610 

21,994,000 

60, 916, 610 

37,965,970 

22, 608, 845 

B.-Mn Es RUN IN 
RELATION TO THI: 

COMPANY'S TOTAL 

EXPENDITURE. 

38,982,036 

21, 937, 874 

60,919,910 

37, 874, 992 

22,551,781 

C.-MILES RUN BY THE COMPANY'S ENGINES. 

Steam 
Locomotives. 

Electric Traction. 

Electric 
Motor Vehicles. 

Steam 
Rail Motors.  l TOTAL. 

38,052,593 

22,055,381 

60,107, 974 

36,909,545 

22, 666, 095 

363,048 590,748 

363,048 590,748 

360,533 

60,574,815 

40,002,027 

24,152,843 

64,154, 870 

Year 1927-

Coaching ... ... 39,040,982 

Goods ... ... ... 24, 891, 940 

Total 

SHUNTING MILES-

Coaching 

Goods 

Total ... 

.. . I 63, 932, 922 

60,426,773 

39,958,538 

24,092,766 

64,051,304 

38,947,381 

24,827,986 

63,775,367 

... I 2,655,038 

... ! 19, 402, 669 

2,656,703 

19,348,178 

... • 22,057,707 22,004,881 

Year 1927-

Coaching ... ... 2,540,315 2,540,347 

Goods ... ... ... 20,349,866 20,284,389 

Total ... ... • 22, 890,181 22, 824, 736 

OTHER MILES (Assisting, Light, 
etc.) ... ... ... ... 5,221,816 7,397,828 

Yo-r 1927 ... ... .. 5,489,353 7,594,404 

TOTAL ENGINE MILES ... ... 91,434,393 93,454,013 

Ditto Year 1927 ... 

59,575,640 360,533 

649,268 

39,006,389 

22, 055, 381 

61,061,770 

37,919,346 

22,666,095 

649,268 

39,111, 850 

24,190,431 

63,302,281 

37,965,748 

24,936,290 

62,902,038 

2,624,163 

19,468,830 

22,092,993 

2,495,133 

20,433,833 

22,928,966 

92,312,456 94,194,507 

9,043,723 

9,440,091 

94,438,997 

95,271,095 

368,381 

60, 585, 441 

611,692 I 40,091,923 

368,381 

24,190,431 

611,692 j 64,282,354 

365,931 672,368 ! 39,004,047 

365,931 

5,492 

5,492 

5,175 

672,368 

1,563 

24, 936, 290 

63,940,337 

2,631,218 

19,468,830 

1,563 22,100,048 

2, 007 

5,175 2,007 

177 

140 

2,502,315 

20, '133,833 

22,936,148 

8,005 9,051,905 

7,709 9,447,940 

374,050 621,260 95, 434, 307 

371,246 682,084 96,324,425 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

GREAT WESTERN. 

(1928) 

Clans of Passenger. g Number. Receipts. P 
Fare Averager 

• 

Number 
originating on 
the Company s 

Year 1927. 

• Number 
Passenger. System. Number. Receipts. Average Fare 

per 1'as8en/er. 
originating on 
the Corn pu n y 8 

Sy.slem. 

Ordinary- £ s. d. £ a, d. 

1st Class ... ... ... ... 1,386,491 636,391 9- 2.16 1,189,504 1,355,682 637,233 9 2.37 1,155,721 

3rd „ ... ... ... ... 100,937,143 8,033,469 1 7.10 87,933,188 100,834,169 8,1S9,863 1 7.49 57,974,259 

\Vorkmen ... ... ... ... 28,701,875 316,502 2.65 24,398,951 27 ,863,323 306,406 2.61 23,553,778 

TOTAL ... ... 131,025,509 £8,986,362 1 4.46 113,521,643 130,058,174 £9,133,502 1 4•S5 112,743,755 

Season-- £ £ 

1st Class ... ... ... ... 6,316 180,285 - 4,930 6,697 187,372 - 5,232 

3rd „ ... ... ... ... 72,557 612,952 - 65,465 74,588 637,127 --- 67,218 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Merchandise (excluding Classes 1-6) 
Minerals and 1llerchandise (Classes 

1-6) ... ... ... ... 
Coal, Coke, and Patent Fuel ... 

TOTAL 

Live Stock .. • 

Tonnage. 

Tons. 

13,764,182 

11,972,721 
49,573,965 

Receipts. 

£ 

8,307,644 

2,584,856 
5,939,915 

75,310,868 £16.832,415 

Number. 

3,818,229 

£ 

345,027 

Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

8. d. 

12 0•86 

4 3.81 
2 4.76 

Tons. 

9,979,261 

9,331,609 
41,106,300 

4 5.64 60,417,170 

Number 
originating on 
the Company' 

System. 
V 

3,118,430 

Year 1927. 

Tonnage. 

Tons. 

14,469,463 

12,459,567 
52,311, 214 

79,270,244 

Receipts. 

£ 

8,621,514 

2,752,129 
6,531,724 

£17,905,367 

Number. 

3,816,977 

s 

339,982 

A verage 
Receipt 

per Ton. 

8, d. 

11 11 •00 

4 4.89 
2 5.97 

Tonnage 
originating on 
the Company's 

Srls'eni. 

Tons. 

10,47 0,593 

9,963,265 
42,812,276 

4 6.21 63,276,134 

Number 
originating on 
the Company's 

Sy.•tem. 

3,094,650 

I 

XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES 
OF MERCHANDISE AND MINERALS TRAFFIC 
ORIGINATING ON THE COMPANY'S SYSTEM 
CARRIED BY GOODS TRAINS. 

Bricks, Blocks and Tiles ... ... ... 
Cement and Lime ... ... ... ... 
Creosote, Tar and Pitch ... 
Grain, Flour and Milling Ofials ... ... 
Gravel and Sand ... ... 
Iron and Steel Blooms, Billets, Ingots, &c. 
Iron and Steel Scrap ... ... 
Iron and Steel, other descriptions ... ... 
Iron Ore ... ... ... 
iron, Pig ... ... ... .. . 
Limestone and Chalk ... ... ... 
Manure, Packed ... ... .. • • .. 
Oil Cake ... ... ... ... 
Road Making and Road Repairing 
Material ... ... ... .. . 

Round Timber, including Mining ... 
Timber, other than Round .. 
Vegetables ... .. ... .. 

TOTAL 

Tonnage originating 
on the 

Company's System. 

Year 1928. Year 1927. 

530,012 
558,925 
259,629 

1,235,386 
255,164 

1,013,238 
778,714 

1,742,060 
1,580,792 
406,843 
343,779 
161,973 
162,372 

1,746,631 
1,245,213 
293,457 
155,813 

12,470,001 

Not 

available. 

XV. (B).-LIVE STOCK TRAFFIC ORIGINATING ON 
THE COMPANY'S SYSTEM CARRIED BY 
GOODS TRAINS. 

Horses ... ... 

Cattle ... ... 

Calves .-.. ... 

Sheep and Lambs 

Pigs ... ... 

Miscellaneous 

TOTAL 

Number. 

Year 1927. 

Number. 

17,233 15,526 

546,935 474,616 

135,565 120,538 

1,762,298 1,830,134 

654,413 650,199 

1,986 3,637 

3,118,430 3,094,650 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 
Account 1927. 1928. 

Total Expenditure on Capital Account ... ... ... .. .. .. ... 4 172,716,435 173,290,104 

Gross Receipts from Businesses carried on by the Company ... .. ... .. .. 8 37,079,012 35,527,544 
Revenue Expenditure on ditto ... ... ... ... ... ... .. ... 8 30,016,268 29,4C8,172 

Net Receipts of ditto ... ... ... ... ... ... ... ... ... 8 7,062,744 6,119,372 

"J" Joint Lines-Company's proportion of Net Revenue ... .. ... ... ... 8 160 604 142,360 
Miscellaneous Receipt s (Net) ... ... .. ... 8 1 214 652 1425 262 
Miscellaneous Charges ... ... ... ... ... ... ... .. ... ... ... 8 614,073 629,891 
Net Revenue ... ... ... ... ... ... ... . . . .. ... .. ... ... 8 7,823,927 7,057,123 
Profit on realisation of Investments ... ... , ... ... ... ... ... ... 9 91,955 9,641 
Interest on Loans and Debenture Stocks ... ... ... ... ... ... ... 9 1,549,458 1,549,621 

Dividends on Rent Charge, Guarante( d and Prcfercnee Stocks ... ... ... ... ... 9 3,347,638 3,347,638 
Balance after Payment of Preference Dividends ... ... ... ... ... ... ... ... 9 3,018,786 2,169,505 
Dividend on Ordinary Stock... ... , .. .. ... ... ... ... , .. . , , 9 2,972,332 2,123,095 

Rate per cent. ... ... ... ... ... ... ... ... ... ... ... ... ... 7% 5% 
Surplus or Deficit... ... ... ... ... .. ... ... ... ... ... ... ... 46 454 46410 , 
Palance brought forward from previous year ... ... ... ... ... ... ... 9 11,766 58,220 
Balance carried forward to subsequent year ... ... ... .. ... ... ... ... 9 58,220 104,630 

R. COPE, Accountant a,f the Company. 
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Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other works, 

have, during the past year, been maintained in good working condition and repair, and that the Canals of the 

Company have been maintained in reasonable working or,ier and repair dun ing the same period. 

R. CARPMAEL, Chief Engineer. 

Certificate respecting the Rolling stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, have, during the past year, been maintained in good working condition and repair. 

C. B. COLLETT, Chief Mechanical Engineer. 

29th January, 1929. 

31st January, 1929. 

Certificate respecting the Steamboats, &c. 

I hereby certify that the whole of the Company's Steamboats, Perry Boats, Marine Workshops and Plant, have, 

during the past year, been maintained in good working condition and repair. 

4th February, 1929. 

C. S. PAGE, Chief Docks Manger. 

• 

Certificate respecting the Docks, Harbours, &c. 

I hereby certify that the whole of the Company's Docks, Buildings and other Works in connection therewith, 

have, during the past year, been maintained in good working condition and repair. 

29th January, 1929. 

(Signed for the Board of Directors) 

R. CARPMAEL, Chief Engineer. 

CHURCHILL, Chairman of the Company. 

F. R. E. DAVIS, Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of 

the Company, and that the 1)ividends proposed to be declared on the several Stocks and Shares are boiid fide due 

thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to he paid 

thereout. 

13th February, 19.29. 

Examined and Approved, 13th February, 19.29. 

DELOITTE, PLENDER, GRIFFITHS & CO., 

Chartered Accountants, 

5, LONDON WALL BUILDINGS, 

FINSBURY Cracus, E.C. 

WILLIAM PLENDER, 
Auditors. 

E.HONORATUS LLOYD, 
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THE ISLE OF MAN RAILWAY COMPANY. 

Fifty-ninth Ordinary General Meeting, 5th March, 1929. 

oaxd of ixectax• : 

A L B ER'1' HUGH TEA BE, Esq., J.P., M.H.K., Cronkbrae, Ramsey, Isle of Man. 
Chairman. 

ALFRED PETER PEN KET H , Esq., Sea View Villa, Port Soderick, Isle of Man, 
Deputy-Chairman. 

WILLIAM HENRY KIT1'O, Esq., J.P., Burnside, Union Mills, Isle of Man. 
JOHN WILLIAM HYDE, Esq., Bay House, Castletown, Isle of Man. 
ARTHUR BINN S CI{OOK A L L, Esq., J.P., M . l L .K., Woodlands, Douglas, Isle of Man, 

jj1 .vocit• : 
Messrs. COWLS Y, KN EAL E & CU., Douglas, Isle of Man. 

••111•►•Cxa 

\l essrs GLYN, MILLS, & CO., London. 

Íf 1 L E ISLE OF M A N RANK, LIMITED, Isle of Man. 

•,11Ij111C•Cx : 

HENRY N. ALLOTT, Esq., M.Inst.C.E. 

•ccratnx and ianacr 

Mr. A. M. SIiEARU. 

Messrs TU RQ U A N D, YOUNGS & CO., Coleman Street, London. 

STATION BUILDINGS, DOUGLAS, ISLE OF MAN. • 

REPORT of the Directors to the Fifty-ninth Ordinary General Meeting of the Proprzetors, to be held 

at the Company's Offices, in Douglas, on the 5th day of March, 199, at 10-80 o'clock in 

the forenoon. 

The Accounts and Balance Sheet for the year ending the 31st December, 1928, duly audited, are 

herewith presented. 

CAPITAL ACCOUNT. 

The uiount of paid-up Share an(I Loan Capital and Debenture Stock is as follows 

Ordinary Shares (Statement No. 2) .. .. £140,000 0 0 

Preference Shares (Statement No. 2) ... ... 50,000 0 0 

Debenture Stock (Statement No. 3) .. .. 174,310 0 0 

Premiums on issue of Shares and Debenture Stock (Statement No. 4) 4,532 6 6 

£368,842 6 6 

The Expenditure on Capital Account to the 31st December, 1928, amounted to £366,102 4s. Id. 
or £2,740 2s. 5d. less than the receipts, as set forth in Statement No. 4. 



REVENUE ACCOUNT. 

The: H eceipt and Disbursements of the Company during the past year have been as follows :-

RECEIPTS 

Passengers ... ... ... ... ... £31,287 11 1 

Parcels, Horses, Carriages, &c.... ... ... ... 5,880 7 1 

Mails ... .. ... ... ... ... ... 600  0 0 

Merchandise, Minerals, &c. ... ... .. .. 10,878 8 4 

Rents, &c. ... .. .. ... ... ... 647  17 2 

Transfer Fees ... ... ... ... ... .. 12 0 0 

£49,306 4 6 

Working Expenses 

Rates, Taxes, and other Charges 

DISBURSEMENTS. 

... ... ... ... £42,799 19 8 

.. ... ... 1,471 8 3 

£44,271 7 11 

These figures, when compared with 1927, show a decrease in Receipts of £6,523 6s. 9d., and in 

Disbursements of £3,714 lOs. 9d. 

'1'í1e average receipts per mile of line per week amounted to £20 7s. 10d., and the expenses to 

£18 6s. 2d. 

During the year 758,327  passengers travelled over the lines of Railway, and the train mileage 

has been 325,931 miles. 

The quantity of Merchandise and Minerals conveyed amounted to 43,1 5 9 tons. 

A further length of about 1 mile 35 chains of main line has been re-laid with f Olbs section of steel 

rails and improved fastenings during the year. 

The incorporation of Road Motor Passenger Services in the Company's operations during the past 

year has proved a satisfactory development, the net result of the working being included in Net 

Revenue Account. 

The balance standing to the credit of Net Revenue Account, after appropriating £1,775 Is. lid. 

from Investment Reserve, and £3,000 from Reserve and Renewal Fund, and charging that Account with 

all preferential claims, as per Statement No. 8, is £6,130 6s. Od., out of which your Directors recom-

mend the payment of Dividends for the year ended the 31st December last, at the rate of 5 per cent. 

per annum on the Preference Share Capital, and at the rate of 2 per cent. per annum, on the paid-up 

Ordinary Share Capital of the Company for the same period, and they recommend that the balance 

of £1 30  6s. Od. should be carried forward to the next Account. 

The Permanent Way, Stations, Buildings, and Bolling Stock have been efficiently maintained 

during the past year, and are 110W in good condition. 

The two Directors retiring by rotation at the ensuing General Meeting are Mr. William Henry 

Kitto and Mr. John William Hyde, both of whom are eligible, and offer themselves for re-election. 

If you cannot attend the meeting, the Directors request that you sign and return the enclosed 

Proxy Form before 10-30 a.m. on the Saturday (2nd March) previous to the Meeting, in accordance with 

Rule 74. The signing of the Proxy does iiot prevent you attending the Meeting and voting in person. 

(By Order), 

Douglas, 6th February, 1929. 

A. M. SH EARD, SECRETARY. 

'-K .•t,,.. a.•r. . 



STATEMENT OF ACCOUNTS TO 31st DECEMBER, 1928. 

No. 1. CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

CAPITAL AUTHORIBED. I CAPITAL CREATED. BALANCE. 

ACTS OF TYNWALD. LOANS OR LOANS OR LOANS OR 
SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. 

STOCK. STOCK. STOCK. 

Isle of Man Railway Acts, 
1872-1874-1887  

£ s. d. 
200,000 0 0 

£ a. d. 
100,000 0 0 

£ a. d. 
300,000 0 0 

£ a. 
200,000 0 

d. 
0 

£ a. d. 
100,000 0 0 

£ a. 
300.000 0 

d. 
0 

£ a. d. 
.. 

£ s. d. 
... 

£ s. 
... 

d. 

Isle of Man Railways Act, 
1904   ... 80,000 0 0 80,000 0 0 ... 80,000 0 0 80,000 0 0 ... ... ... 

£200,000 0 0 180,000 0 0 380,000 0 0 200,000 0 0 180,000 0 0 380,000 0 0 ... ... .. 

No. 2. SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. Amount Created. Amount Received. Calls in Arrear. Amount Uncalled. Amount Unissued. I 

£ a. d. £ s. d. £ s. d. £ a. d. £ s. d. 
Ordinary Shares ... ... .... ... ... ... ... ... 150,000 0 0 140,000 0 0 ... ... 10,000 0 0 
Preference Shares. 5per cent. ... .. ... ... ... .,. 50,000 0 0 50,000 0 0 .. 

£200,000 0 0 190,000 0 0 ... .. 10,000 0 0 

No. 3. CAPITAL RAISED BY LOANS AND I) E: BE NTU R E STOCK. 

Existing on the 31st December, 1927 ... 
Existing on the 31st December, 1928 .. 

INCREASE ... 
DECREASE ... 

Total antouut authorised to be raised by Loans or Debenture Stock in respect of Capital created, as leer Statement No. 1 
Total amount raised by Debenture Stock, as above ... ... ... 

B.AISED BY ISSUE OF 
DEBENTURE STOCK 
AT 4 PER CENT.  

£ s, d. 
165,310 0 0 
174,310 0 0 

9,000 0 0 

Balance, being available Borrowing Powers at 31st December, 1928, of which a part is subject to the conditions mentioned in Section 12 of 
this Company's Act (1887) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL RAISED 
BY DEBENTURE STOCK. 

£ s. d. 
165,310 0 0 
174,310 0 0 

9,000 0 0 

1S0.000 0 0 
174.310 0 0 

£5,690 0 0 

Dr, No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount expendedlAmo 
to 

31st Dec. 1927. •(Stat 

during nded 

hmentNo. 5). 

Total 

31st Dec., 
c. 

1928. 

Amount 
to 

31 t reDecceive., 192, . 
Amount received 
during the ear g they ear 

Total 
at 

31st Dec., 1928. 

s. d. £ s. d. £ s. d. fly RECEIPTS-- £ s. d. £ s. d. £ s. d. 

'I'O EXPENDITURE-
Shares as per Statement No. 2 190,000 0 0 ... 190,000 0 0 

On lines open for Traffic ... 364 ,134 14 7 1,967 9 6 366,102 4 1 Loans and Debenture Stock 
as per Statement No. 3 165,310 0 0 9,000 0 0 174,310 0 0 

Premiums on issue of Shares 
and Debenture Stock ... 6,377 6 6 ... ... 

I _ 

£364,134 14 7 £1,967 9 6 £366,102 

_ 

4 1 Less Discount on issue of 
Debenture Stock 

... 1,845 0 0 4,532 6 6 

„ Balance carried to General Balance Sheet No. 11 ... ... 2,740 2 5 

£368,842 6 6 £361,687 6 6 £7,155 0 0 £368,842 6 6 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 31sT DECEMBER, 1928. 

Additional Works-New Building, Douglas Station, etc. ... 

£ s. d. 

1,967 9 6 

No. 6. RETURN OF WORKING STOCK. 

LOCOMOTIVm. COACHING. MERCHANDISE AND MINERALS. 

Total of 
lierchai;dise 

and 
Minerals. 

En roes. g 
1st Class. Composite 

1st c• gird. 
.. 
3rd c. 

Passenger 
Braké • 

Vans. 

14 

14 

total .of 
Coaching 
Stock. 

Goods 
"'agons. 

126 

126 

_ 

,,, 

Goods Cattle 
Wagons ►l•rucke. 
Covered. 

Timber 
Wagons. 

Stock on 31st December, 1928 ... 

31st December, 1927 ... 

16 

- 16 

12 

12 

19 

19 

70 

70 

115 

115 

19 

19 

í 

26 

26 

4 

4 

175 

175 

Increase during the year ... ... 
Decrease during the year ... ... 

... ... 
... 

,,, 

r 

... 

... ... ' 
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No. 7.-REVENUE ACCOUNT. 

F'or the )ear endinq 31st hecP,nner, 192S, Cr. 

Year ending 
31st Dec., 1927. 

EXPENDITURE. 

Year ending 
31st Doc., 1917. 

RECEIPTS. 
-• 

£ s. d. I £ s. d. £ a. d. £ a. d. £ a. 4. 
8,280 10 1 To Maintenance of Way & Works ... See Abstract A. ••• 5,901 H 3 38,019 5 2 By Passengers... ... ... 31,287 11 1 

12,160 2 3 Locomotive Power ... .. See Abstract B. ••• 12, 533 19 9 6, 223 17 11 „ Parcels, Horses. Carriages, &c.•• .. 5.8,50 7 11 
3,412 
19,025 

19 7 
8 3 ,, 

Carriage and Wagon Repairs ... See Abstract C. •• 
pe ... See Abstract D. • • Traffic 'x nses .... 1 ... 

2Mails....................... 9,188 12 5 
19,188 1:• 11 

G00 0 U ., •Zails ... .. ... .. .. 600 0 0 
37,767 19 0 

3,435 o 6 General Chareea ... ... gee Abstract E. .. ' 2 641 16 4 
65 2 10 „ Law and Professional Charges... ... ... .. 55 4 2 10,314 l9 3 Merchandise. Minerals , &c. ... , ... ... ... 10,8'8 8 4 
6 11 1 „ Compensations and Losses ... ... ... ... 6 16 7 660 16 5 Rents, c•c. ... ... ... . .. ... ... 647 17 2 

1,o99 19 1 Rates and Taxes ... . 1 409 7 6 10 12 6 Transfer Fees .. ... .. ... .. 12 0 0 

47,985 18 8 44 271 7 11 
7,843 12 7 Balance carried to Net Revenue Account (No. 8) ... 5,034 16 7 

£55,829 113 £49,306 4 6 £55,829 11  3 £49,306 4 6 

Dr. No. 8.-NET REVENUE ACCOUNT. C,•. 

Year ending 
31st Dec. 1927. 

£ s. d. 
6,612 8 0 

1,250 0 0 

3,500 0 0 

197 18 0 

36 7 11 

5,337 11 10 

£16,934 5 9 

'1'0 Interest on Debenture Stock 

„ Interim Dividend on Preference Shares, 
at 5 per cent, per annum ... 

„ Interim Dividend on Ordinary Shares, 
at 5 per cent. per annum 

„ Kent Charges ... 

„ General interest Account ... 

„ Balance carried to General Balance Sheet No. 11 

£ s. d. 
6,8`_'2 8 0 

197 18 0 

186 4 7 

6,130 6 0 

£13,33616 7 

Year ending 
31st Dec., 1927. 

£ R, d. 
2,658 10 10 

2,432 2 4 
4,000 0 0 

7,84312 7 

£16,934 5 9  -• 

I 

By Balance from Last Year's Account .. 
Interest received on Investments and Net Revenue 

from Isle of Man Road Services .. ... ... 
„ Appropriation from Investment Reserve ... ... 
„ Appropriation from Reserve and Renewal Fund ... 

Balance from Revenue Account, No. 7 ... ... ... 

£ a. d. 
587 11 10 

2,939 6 3 
1,775 1 11 
3,000 0 0 
5,034 16 7 

£13,336 16 7  

No. 9.-PROPOSED APPROPRIATION OF BALA NCR A VA 1 LA li L H: F U l{, 1)1 Vii) IN 1). 

Year ending 31st Dec. 1957. 

£' s. d. 
5,337 1110 

4,750 0 0 

£587 11 10  

£ s. d. 

1,250 0 0 

3,500 0 0 

Balance available for Dividend as per Account No. 8 ... ... ... ... ... ... ... ... 
Dividend on 5 per cent. Preference Share Capital for the Half-year ended 31st December, ... ... 
Iividend on Ordinary Share Capital for the Half-year ended 31st December, at the rate of 5 per cent. 

per annum (making 5 per cent for the year)... ... ... ... 
Dividend on 5 per cent. Preference Share Capital for the year ended 31st 1)eceml•er, 1928 ... ... ... 
Dividend on Ordinary Share Capital for the year ended 31st December, 1928, at the rate of 2 per cent. 

per annum ... ... ... ... ... ... ... ... ... ... ... ... 

Balance to next year ... ►, 

£2,500 0 0 

3,500 0 0 

£ s. d, 
6,130 6 0 

6,000 0 0 

... ... I  £130 6 0 

No. 10. ABSTRACTS. 

Year ending 
31st Dec.. 1927. 

£ a. 4. 
548 1 4 

2,717 10 0 
1,384 5 11 

3,299 7 1 
331 5 9 

£8,280 10 1 

A. MAINTENANCE OF WAY AND WORKS. 

Office Expenses and General Superintendence ... 

MAINTENANCE OF PERMANENT WAY. 
Wages ... ... ... ... £2, 628 6 10 
Materials ... ... ... ... 363 7 6 

Repairs of Roads, Bridges, Fences, &c. ... ... 
Repairs and Renewals of Stations, Buildings, &c., 

£ k. a. 
515 11 7 

2,991 14 4 

2,180 18 10 
213 6 6 

£5,901 11 3 

i 

Year ending i 
31st Dec. 1927. 

£ s. d. 
465 11 3 

4,904 19 5 
4,885 6 2 
373 9 4 

293 19 0 

925 1 2 
311 15 11 

£12,160 2 3 

B. LOCOMOTIVE POWER. 

Office Expenses and General Superintendence ... 

RUNNING EXPENSES. 

Wages connected with working 
of Locomotive Engines ........ £5,701... £5,701 6 11 

Coal and Coke... ... ... ... 4, 257 13 3 
Water and Gas ... ... ... 340 15 0 
Oil, Grease, Cleaners', and other 

stores ... ... ... 26316 9 

REPAIRS AND HEN EWALS. 
Wages ... ... ... ... 1;1,140 0 0 
Materials ... ... ... 400 4 8 

£ s. d. 
430 3 2 

10,563 1111 

1,640 4 8 

£12,533 19 9 

Year ending 
31st. Dec. 1927. 

£ s. d. 

229 1 0 
1,533 15 1 
625 18 8 

228 14 4; 
515 7 9 
280 2 9 

£ s. d. 

2,388 14 9 

1,024 4 10 

£3,412 19 7 

C. REPAIRS AND RENEWALS OF 
CARRIAGES AND WAGONS. 

CARRIAGES-
Office Expenses and General Superin-
tendence ... ... ... ... X213 7 

`Vag es ... ... ... ... 1,103 19 
Materials ... ... ... 453 5 

r 

WAGONS-

Office Expenses and General Superin-
tendence ... ... ... ... 213 1 

Wages ... ... ... ... 379 9 
Materials ... ... ... 16510 

3 
3 
8 

0 
3 
0 

£ s. d 

1,775 12 2 

758 0 3 

£2,533 12 5 

Year ending 
31st. Dec. 1927. 

£ e. d. 
16,083 15 5 

772 11 1 
260 6 2 
361 7 2 
93 16 6 

1,192 9 5 
255 2 6 

£19,025 83 

D. TRAFFIC EXPENSES. 

Wages, &c. ... ... ... ... £15,491 
Fuel, Lighting, Water, and General 

Stores ... ... ... ... 
Clothing ... ... ... ... 
Horses, Harness, Provender, &c. 
Wagon Covers ... ... ... 
Printing and Stationery ... ... 
Miscellaneous Expenses ... 

3 6 

763 10 2 
392 4 0 
981 4 9 
90 6 8 

991 5 4 
479 iS 6 

£ s. d. 

19,188 19 11 

£19,188 19 11  

Year ending 
31st Dec., 1927. 

£ s, d. 
525 0 
105 0 

1,589 14 0 
187 fi 1 
34 18 6 
67-11 
199 12 8 

0 
0 

E. GENERAL CHARGES. 

Directors ... ... ... ... ... ... ... 
Auditors ... ... ... ... ... ... ... ... .. . 
Salaries of Secretary and Manager, and Clerks in General 

Offices and Superannuation .,, ... ... ... ... 
Office Expenses, including Printing, Stationery, &c. 
Travelling Expense: 
_nsurance ... ... ... 
Electric Telegraph and Telephone Maintenance. 

£ s. d. 
.. 

105 • 0 0 

1,260 5 5 
211 18 3 
6 I 

726 5 3 
242 14 11 

d 

86 8 6 

£3.435 b E f 

SPECIAL EXPENDITURE---
Subscription to Hospital, &c. 79 1 6 

£2,64116 4 
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Dr. No. 11.—GENERA( BATAANCF SHEET. Cr 

To Canital Account, balance at credit thereof, as per Statement 
\ío.4 ... ... .. .. .. ... ... ... 

„ Net Revenue Account, balance at credit thereof, as per Account 

„ amounts owing by the Company ... 
„ Stations Rebuilding Account ... ... ... 

Unpaid Dividends ... ... ... .. 
„ Debenture Interest accrued and provided íor 

Reserve and Renewal Fund ......... und ... 
„ Rolling Stock Suspense Aceount ... 

£ s. d. 

2,740 2 5 

6,130 6 0 
1,983 0 9 
1,794 1 5 
833 17 8 

2,181 0 0 
39,000 0 0 
4,036 1 5 

£58,698 9 8 

By Cash in hand and at Rankers ... 
., General Stores—Stock in hand 
,. Carting Stock .. ... .. 
„ 'Traffic Accounts due to the Company .. 
„ Amount due by Postmaster-General ... 
„ Sundry amounts due to the Company 

Investments at Cost ... ... ... 
„ Isle of Man Road Services—Amount expended 

thereon ... ... ... ... 

Leas Investment Reserve and Depreciation 
Account ... ... ... ... 

. ... 
£22,245 6 1 

28,001 8 10 
-- 
50,246 14 11 

4,474 8 2 

£ v. (l. 
1,022 4 2 
8,.516 17 2 
1,097 13 8 
1,304 12 2 
150 0 0 
834 15 9 

45,772 6 9 

£58,698 9 8 

No. 12--MILEAGE STATEMENT. 

Lines owned by the Company ... ... ... ... ... ... ... 

Miles 
Authorised. 

Miles 
Constructed. 

Miles. Chains. Miles Chains. 
46 20 46 20 

Miles Construct-
ing or to 

be Constructed. 

Miles. Chains. 

Miles worked by 
Engines. 

Miles. Chains. 
46 20 

No 13.—STATEMENT OF TKAIN MILEAGE. 

Year ending 31st 
December, 1fl27. 

293,137 Year eliding 31st December, 1928.. ... Passetiger and Goods '1'raius (mixed) 325,931 

A. H. TEARS, Chairman. 

A. M. SHEARD, Secretary. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

1 hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other 

Works, have, during the past year, been maintained in good working condition and repair. 

6th February, 1929. A. M. S H EA RD, Manager. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby cei•tif that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery 
and 'fools have, during the past year, been maintained in good working order and repair. 

FREDK. J. VAUGHAN, 

6th February, 1929. Locomotive and  g Carriage and Wagon Superintendent. a 

AUDITORS' CERTIFICATE. 

We hereby certify that the above Yearly Accounts contain a full and true statement of the financial • 
condition of. the Company, and that the Dividends ro osed to be declared on the several Shares axe bo 11á 
iid - p p 
e due thereon, after charging the revenue of the year with all expenses which ought, in judgment, 

to b Y p g•  e paid thereout. 

11th February, 1929. 
• • 

TURQUAND, YOUNGS & CO., 

Auditors. 
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LONDON ELECTRIC RAILWAY COMPANY. 
(Incorporated by the Brompton and Piccadilly Circus Railway Act, 1897.) 

OFFICES: S5, BROADWAY, WESTMINSTER, S.W. I. 

REPORT OF THE DIRECTORS, TOGETHER 
WITH FINANCIAL ACCOUNTS AND 

STATISTICAL RETURNS, FOR THE YEAR 

ENDED 31st  DECEMBER, 1928. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 
COMPANY, 55, BROADWAY, WESTMINSTER, S.W. r, 
ON THURSDAY, THE 21ST DAY OF FEBRUARY, 
1929, AT T i O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and uilanaging Director, 

SS, Broadway, Westminster, London, S.W. i. 

THE RIGHT HONOURABLE LORD FARRER, Deputy Chairman, 

Abinger Hall, Dorking. 

FRANK PICK, ESQ., Managing Director, 

SS, Broadway, Westminster, London, S.W, i. 

SIR ERNEST CLARK, K.C.B., C.B.E., 

S5, Broadway, Westminster, London, S.W. r. 

FIELD MARSHAL SIR WILLIAM ROBERT ROBERTSON, Bart., G.C.B., G.C.M.G., K.C.V.O., D.S.O., 

88, %Vestbourne Terrace, London, W. 2. 

C. J. CATER SCOTT, ESQ., 

The Old Vicarage, Great Warley, Brentwood, Essex. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1928 IN RESPECT OF 

THE COMMON FUND COMPANIES 
METROPOLITAN DISTRICT RAILWAY COMPANY. 

LONDON ELECTRIC RAILWAY COMPANY. 

CITY & SOUTH LONDON RAILWAY COMPANY. 

CENTRAL LONDON RAILWAY COMPANY. 

LONDON GENERAL OMNIBUS COMPANY LTD. 

i. These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

z. The results for the Common Fund Companies for the year 1928 are shown below in comparison with the 
results for the year 1927. 

1928. 1927. 

£ £ 
Traffic Receipts , etc.... ... ... ... ... I I 2 I P • 494 X55 3,735,557 
Expenditure ... ... ... ... ... ... 12,046,381 11,106,307 

Net Receipts ... ... ... ... ... 2,895,171 2,629,250 
Miscellaneous Receipts (Net) ... ... ... 1,052,916 1,025,764 

Total Net Income ... ... ... • . • ... 3,948,o87 3,655,014 

increase  + 
Decrease — 

.r 
-}- 1,205,995 
+ 940,074 

+ 265,921 

+ 27,152 

+ 293,073 

Deduct— 
Interest, Rentals, etc. ... ... ... 1,810,423 1,627,541 +- 182,882 

Appropriation to Reserve for Contingencies 
and Renewals ... ... ... • • • 497500 330,000 — 32,500 

Dividends on Guaranteed and Preference 
Stocks ... ... ... ... ... 466,977 466,977 

Total Deductions 

Balance, being available Common Fund ... 
Add balances from last year's accounts ... 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
5.69 per cent. in 1928 and 4.66 per cent. in 1927 

Balances carried forward to next year's accounts ... 

2,774,900 2,624,518 -}- 150,382 

1,173,187 1,030,496* + 142 ,691 
414,468 306,315 -}- 108,153 

1,587,655 1,3 36,811 -}- 250,844 

1,127,147 922,343 

460,508 414,468 

+ 204,804 

+ 46,040 

See paragraph 3. 

* To which must be added to arrive at the available Common Fund, £20,000, being additional reserve set aside 
after the operation of the Common Fund. 

3. In 1928, the total amount appropriated to Reserves was  £702,198, an increase of £127,198 compared with 
1927. The allocation to the various Railway Abstracts has hitherto been limited to special  expenditures, programme P 
but in order to comply with the order of the Minister of Transport the Reserves for Contingencies and Renewals have 
in part been allocated to the several Railway Abstracts instead of being shown in one sum in the revenue account. 
This explains the difference between the total figures and those shown in the above table. 

In 1928, the total sum appropriated to Reserves was, as stated, £702,198. Of this sum  £204,698 was allocated 
direct to the various Railway Abstracts and included in expenditure, and £497,500 was appropriated to Reserves for 

g Contin encies and Renewals. PPro P 

In 192 7, £575,000 was appropriated to Reserves, £45,000 was allocated direct to Railway Abstract B(i) in res ect .  p 
of rolling stock renewals programme, and £530,000 was appropriated to Reserves for Contingencies and Renewals. g 

4. Under the Common Fund Agreement, no distribution of the Fund can take lace until full provision has been p  
made for the prior charge securities of all the Companies. The available Common Fund amounting to £1,173 ,187,h   
represents t erefore the margin by which all such securities were covered in the year 1928. 

5. Under the Common Fund Agreement of 3rd May, 1928, the shares of the five Companies in the Common 
year 1 Y 9 Fund were for the 28 as follows— 

Percentage Percentage Shares 
in Common Fund. 

Metropolitan District Railway Company ... 1 . 
London Electric Railway Company ... ... , , • ... ., .. • 1. 8 
City & South London Railway Company 4 3 Y om P Y ... .. ... ... ... 6.56 
Central London Railway Company ••• 13 3 
London General Omnibus Company Ltd. ... ... ...  , , , . . , 2440 

I00•00 

r. 1 I. LTOr (SEE BACK.) 
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6. The total capital of the Common Fund Companies amounts to £62,622,013 as shown in the first table. 
In addition the capital of the Lots Road Power House Joint Committee amounts to £3,175,000. 

7. The accumulated reserves of the Common Fund Companies now amount to £6,003,835. In addition, the 
Trustees of the Lots Road Power House Depreciation Fund hold £362,028 as reserve. 

8. The total amount expended by the Common Fund • Companies on improvements and additions during 
the year was £2,050,000. The principal items of expenditure were— 

New Office Building ... 
Charing Cross Station Reconstruction 
Piccadilly Circus Station Reconstruction .. 

Installation of Escalators 
Rolling Stock ... 
Electric Power Stations ... 

(M.D.R.) 
... ... (M.D.R.) 
... ... (L.E.R.) 

... ... ... (L.E.R.&C.L.R.) 
... ... (M.D.R., L.E.R. & C.L.R.) 
(M.D.R., L.E.R., C. & S.L.R & C.L.R.) 

New Garages and Extensions to Existing Garages ... 
Motor Omnibuses and Equipment ... ... 

... (L.G.O.) 
(L.G.O.) 

£ 
245,000 

24,000 

260,000 

37,000 

1,114,000 

32,000 

78,000 

146,000 

9. The further expenditure of the Common Fund Companies on Capital Account is estimated at 
£1,308,000. Particulars are as follows— 

New Office Building... 
Piccadilly Circus Station Reconstruction 
Installation of Escalators ... ... 

Rolling Stock ... ... .. 

Electric Sub-stations... ... 
Omnibuses and Miscellaneous Vehicles 
New Garages and Extensions to Existing Garages... 

... ... (M.D.R.) 

... ... (L.E.R.) 

... ... (L.E.R.) 
... (M.D.R. & L.E.R.) 

(M.D.R., L.E.R. & C.L.R.) 
... ... (L.G.O.) 

... (L.G.O.) 
Miscellaneous ... ... ... ... ... ... ... (All Companies) 

£ 
186,000 
55,000 

14.1,000 

578,000 

92,000 

133,000 

35,000 

88,000 

i o. The Balance Sheet for the Common Fund Companies as a whole as at 31st December, 1928, is as follows— 

LIABILITIES. 

To Capital Receipts (Net) .. ... ... ... 
,,Temporary Loan ... ... ... ... ... 
„ Interest and Dividends payable or accruing and 

provided for ... ... ... ... .. . 
„ Sundry Creditors and Credit Balances ... ... 
„ Reserve for Contingencies and Renewals ... 
„ Renewal Funds ... ... ... ... ... 
„ Balance available for Dividends, less Interim 

Dividends ... ... ... ... ... 

c 

£ 

58365,236 
61 I,002 

528,928 
3, 173,722 
5651 474 
352,361 

1,294457 

69,977, 180 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 
Accounts and in hand ... ... ... 

Investments ... ... ... ... ... 
Stock of Stores and Materials and work in 
progress ... ... ... ... ... 

Sundry Debtors and Debit Balances ... ... 

L 

£ 

61,570,345 

2,521,678 
3,301 ,730 

1,24.1,644 
1,341,783 

69,977,! 8o 

55, BROADWAY. WESTM I Yl STE R, S. W. I. 

7th February, 1929. 
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LONDON ELECTRIC RAILWAY COMPANY 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE OFFICES OF THE 

COMPANY, S5, BROADWAY, WESTMINSTER, S.W. i, ON THURSDAY, THE 

21sT DAY OF FEBRUARY, 1929, AT 11.0 O'CLOCK IN THE FORENOON, 

i. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December,  1928. 

a. The following is a summary of your Company's Receipts and Expenditure :--
1 ncrease+ 
Decrease— 

Compared with 
1927. 

£ £ 
Receipts from Railway Working after the operation of the Common Fund 

under the terms of the agreement dated 3rd May, 1928, under the 
London Electric Railway Companies' Facilities Act, 1915 .. .. 2,302,744 +128,571 

Expenditure .. .. .. .. .. .. .. .. .. i,284,83i + 98,611 

Net Receipts .. .. .. .. 1,017,9 13 + 29,960 

Miscellaneous Receipts (Net) from Rents, Interest, etc. .. .. .. 227,284 -- 14,009 

Total Net Income.. .. .. • • 1,245,197 + 15,951 

Add Balance from last year's Account .. .. .. .. .. 158,tot + 57,585 

1,403,298 -i- 73,536 

Deduct— 

Interest, Rentals, etc. .. .. .. .. .. .. .. 582,802 — 13ii94 

• 

820,496 + 87,330 
Appropriation to Reserve for Contingencies and Renewals .. .. 50,000 — 25,000 

710496 +112,330 

Dividend on Preference Stock .. .. .. .. .. .. 126947 

Balance available for Dividend on Consolidated Ordinary Stock .. £643,549 +112,330 

Set paragraph 3. 

3. In 1928 the total amount appropriated to Reserve was £1 57,198, an increase of £82,198 compared with 
1927. The allocation to the various Abstracts has hitherto been limited to special programme expenditures, but in 

i order to comply with the order of the Minister of Transport, the Reserve for Contingencies and Renewals has n part 
been allocated to the several Abstracts instead of being shown in one sum in the revenue Account. This explains 
the difference between the total figures and those shown in the above table. 

In 1928, the total sum appropriated to Reserve was, as stated, £1 57,198. Of this sum £107,198 was allocated 
direct to the various Abstracts and included in expenditure, and £50,000 was appropriated to Reserve for Contingencies 

áhd Renewals. 

In 1927, £75,000 was appropriated to Reserve for Contingencies and Renewals. 

4. An interim dividend of 2 per cent, for the year was paid on the Consolidated Ordinary Stock of the 
Company in August last. This absorbed £233,199 and leaves £410,350 available, out of which your Directors 
recommend the payment of a final dividend for the year of 2z per cent. on the Consolidated Ordinary Stock. 
The total dividend for the year 1928 is therefore 5 per cent. and a balance of £177,152 is carried forward. 

The dividend on the Consolidated Ordinary Stock for the year 1927 was 4 per cent. with a balance of 
£ i58,1o1 carried forward. 

5. The Capital Expenditure during the year was £853,144 of which details are given in Account No. 5. 
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6. The gross revenue for the year of the five Companies associated in the Common Fund was £15,994,469• 
Their "Revenue Liabilities" namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £14,821,282, leaving a 

Common Fund of £1,1 73,187. 
Under the terms of the Agreement of the 3rd May, 1928, the share of your Company in this Common Fund 

in respect of the year 1928, was 41.38 per cent. and amounted to £485,448. 

7. The new Station at Piccadilly Circus was opened for traffic on Loth December, 1928, and has already 
attracted additional passengers to your railway. 

The Burnt Oak Station has been enlarged, and improvements have been carried out at Oxford Circus, 
Golders Green, Goodge Street and Finsbury Park Stations. 

The work of installing escalators and passimeter booths at Camden Town Station has been commenced. 

Much progress has been made in the replacement of the older rolling stock with rolling stock of the latest standard 
with air-worked doors. The expenditure, amounting to £256,855, has been charged in part to capital and in part 
to reserves and has resulted in considerable economies in operation. 

8. With a view to securing a wider measure of co-ordination in London Traffic, your Company and the other 
Common Fund Companies and the London County Council are promoting Bills in the present Session of Parliament 
to enable them, and such other local passenger transport undertakings within the London Traffic Area as may desire 
so to do, to enter into agreements with one another for such purpose. 

9. The following Bills will be submitted for the consideration of the Proprietors at a Special General Meeting 
to be held immediately after the Ordinary Meeting :-

"i.  A Bill to empower the City and South London Railway Company, the Central London Railway 
"Company, the London Electric Railway Company, the Metropolitan District Railway Company, the London 
"General Omnibus Company Limited, and any county council local authority, company, body or person, owning 
"or working railways, tramways, light railways, trolley vehicles or omnibuses, within or partly within the London 
"traffic area to enter into agreements with reference to their undertakings; and for other purposes." 

"2. A Bill to empower the London Electric Railway Company to execute works; to confer further 
"powers on that Company and on the Metropolitan District Railway Company and the City & South London 
"Railway Company; and for other purposes." 

10. The Railways (Road Transport) Bills promoted in the last Session of Parliament by the Great Western, 
London Midland & Scottish, London & North Eastern and Southern Railway Companies received Royal Assent on the 
3rd August last. It is specifically enacted in the Acts that the passenger road transport powers granted to the main 
line railway companies shall not apply to the Metropolitan Police District. 

I1. The Director retiring by rotation is Mr. Charles James Cater Scott, who, being eligible, offers himself for 
re-election. 

I2. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire, and offer themselves for re-election. 

A SHFIELD, 

Chairman and Managing Director. 
55, DROADWAY WESTMINSTER, S.W. i. 

7th February, 1929. 

The Transfer Registers will be closed from the 7th to the 21St February, 1929, both days inclusi• e, 
and Dividend tiV arrants will be posted on ZSth February, 1929. 
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LONDON ELECTRIC RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR 

ENDED 31St DECEMBER, 1928. 

PART I. 

FINANCIAL ACCOUNTS. 

No. t. (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring capital powers 
wliicii have been fully exercised--

London Electric Railway, &c. Acte, 
1893 to 1923 

II. Special Acts conferring capital powers 
which have not yet been fully 
exercised--

London Electric and Metropolitan 
District Railway Companies Act, 
1926. 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

i 

Capital Created. Balance. 

Shares Loan; or 
and Debenture 

Stock. _ Stock. 
Total. 

£ ! £ £ £ £ 

Shares and Stock 
andor Loans 

or Debenture Stock. 

TOTAL 

25,175,330 14,276,330 
i 
I— - --------

I ,000,000 

10,902,000  • 25,17 8,330   • 

Shares ' Loans or 
and Debenture Total. 

Stock._ Stock. -- - 

• £ £ 

Shares and Stpck 
and/or Loans 

--- -- or Debenture Stock. 

26,I7830 TOTAL . . . £  j7!i- TOTAL ...  ••- -- - - -- 

• I,000,000 

I,000,000 

• This item represents powers to raise cash to the extent stated and is therefore subject to variation according to the nominal amount of stock required 
to be issued to provide authorised money. 

No, t. (b).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

No. t. (c).—NOMJNAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH 

THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2,—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. i (a) SHE WING 

PROPORTION ISSUED. 

Descriptioa. 
Amount 
Created. 

Amount received 
(apart from Premiums 

and Discounts) 
as per Account No. 4. 

Amount Issued. 

Amount on 
which Dividend 

is payable. 
'Total. 

Amount 
Unissued. 

£ £ £ £ i £ 

Four per cent. Preference Stock ... ... ... ... 4,8z6,33o 3,173,670 3,173,670 3,173,670 út,652,660 

Consolidated Ordinary Stock ... ... ... ... 9,327,940 9,327,940 9,327,940 9,327,940 

Ordinary Shares of ,•Io each ... ... ... ... 122,060 -- -- — 122,060 

TOTAL ... ... ... ... £' 14,276,330 
c 

I2,SoI,610 I2,SoI,6Io I2,SoI,FIo 

f 

1,774,720 

t Under Section 30 of the London Electric and Metropolitan District Railway Companies' Act, 1926, a General Meeting may sanction the issue of the whole or any 
part of this stock with a fixed preferential dividend at a higher rate than 4 per cent. per annum. 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS, 

Amount received 
(apart from Premiums 

and Discounts) 
as per Account No. 4. 

Raised by Loans ... 

Raised by issue of Debenture Stocks :— 

Four per cent. Debenture Stock ... 

Four and a half per cent. Redeemable Second Debenture Stock 

TOTAL DEBENTURE STOCKS 

Total raised by Loans and Debenture Stocks ... ... 

Nil 

5,296,000 

-5,606,000 

10,902,000 

Total raised 
by loans and 

Debenture Stocks. 

Nil 

5,296,000 

5,6o6,000 

I0=902,000 

10,902,000 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) ... 
Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1928 

t Guaranteed by II.M. Government both as to Principal and Interest under the powers of the Trades Facilities Acts, 1921 and 1922. 

10,902,000 

10,902,000 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Lines not open for 'Traffic 
New Lines ... ... 

Rolling Stock .. 

Manufacturing and 
Repairing Works and 
Plant--

Land and Buildings ... 

Plant and Machinery 

Total Capital expended 
upon Railway ... 

Electric Power Stations, 
etc. ... ... ... 

Land, Property, etc., not 
forming part of the 
Railway or Stations— 

Not used in connection 
with Railway working 

Total Expenditure ... 

Amount 
expended to 

31st December, 
1927. 

Amount 
expended 

during year 
(as per State-
ment No. $). 

A; s. d. A; s, d. 

I9,970,II0 2 7 305347 2 4 

12,895 4 I 6,64. i6 3 

2,608,617 2 I1534,258 9 9 

60,66917 2 

27390 II 5 

22,679,682 18 2 

13459 16 Ie 

847700 5 2: 

523368 17 6, 3,055 7 JO 

; 
37937 18 5; 2,388 O o 

23,240,989 14 I 

TOTAL 

853,143 13 O 

A; 

Total. 

A; s. d. 

20,275457 41I 

19,530 0 4 

3142,875 12 8 

60,669 17 2 

28,850 8 3 

23,527,383 3 4 

526,424 5 4 

40325 18 5 

24,094,133 7 I 

24,094,133 7 1 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Discnunts 
on Shares 
& Stocks 

Discounts 
on De-
benture 
Stocks . 

To 31st Dec., 
1928. 

A; S. d. 

1S7,906 o O 

581934 18 4 

Total Discounts ... 

Loan from London Mid-
land and Scottish Rail-
way Company under 
the Agreement of loth 
June, 1912, sanctioned 
by the London Electric 
Railway Act, 1912 ... 

Total Receipts ... 

By Balance 

TOTAI. 

Amount 
received to 

31st December, 
1927. 

Amount 
received 
during 
year. 

A; s, d. 

I2,50I,610 O 0 

10,902,000 O O 

Dr. 739,840 z8 4. 

831,100 14 IC 

23,494,869 16 6 

A; s, d. 

Total. 

A; s. d. • 

12,50I,610 0 0 i 

• 
10,902,000 0 0 

-- j Dr. 739840 18 • 

w 831,100 1410 

23,494,869 16 6 

599263 10 

• • • l 24,094,133 7 

No. 4 (a).—SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Not applicable to this Company. 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1928. 

Lines belonging to the Company open for Traffic---
Piccadilly Circus Station Reconstruction 

Escalators at Camden Town 

Escalators at Highgate ... ... ... ... 

it'liscellaneous Additions and Improvements 

Lines belonging to the Company not open for Traffic-
New Lines-

Extension from Hammersmith 

Rolling Stock-
8o Motor Cars 
5 Control Trailer Cars ... 
127 Trailer Cars 

Land and 
Compensation. 

1; • s. a. 
Cr. 3,014 13 9 

Cr. 22,25516 10 

5543 6 6 

95 19 9 

6,631 i6 3 

Construction of 
Way and Stations, 
Engineering, etc. 

Law Charges and 
Parliamentary 

Expenses. 

s. d 
262,33! 4 10 

9,814 8 1 

64 19 9 

51,360 0 7 

£ s. d. 
138 19 I 

478 19 

259 I 

530 13 

3 

4 

9 

Deduct--
Original Cost of Rollin; Stock withdrawn from service--
5o Motor Cars 
46 Control Trailer Cars ... 
47 Trailer Cars 

Miscel'.aneous Additions and Improvements ... 

Manufacturing and Repairing Works and Plant---
Plant and Machinery ... ... 

... ... ... . 

s. d. 
707,34418 0 

171,I01 IO IO 

... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

Total Capital expended upon Railway ... 

Electric Power Stations, etc.--
`, lkliscellaneous Additions and Improvements 
d. 
I Land, Property, etc., not forming part of the Railway or Stations-

Not used in connection with Railway working 
Purchase of Freehold Land situated at Burnt Oak, Edgware, etc. 

1 

IO 

Í 
7i 
! 

r • 

• 

I 

TOTAL .. . 

TOTAL. 

£ 1 d 
259,455 10 2 

Cr.II,962 9 6 

5,867 7 7 

51,9•6 14 I 

6,63.} i6 3 

• s. d. 

536,2.j3 7 2 
Cr. 1,984 s7 5 

s. d. 

305,347 2 4 

6,634 i6 3 

534,258 9 9 

I,459 16 IO 

... ... ... ... 847,700 5 2 

... ... ... . • • J 3,055 7 10 

... ... ... ... ... ... ... ... 

... ... ... . /; 

2,388 0 0 

853,143 13 0 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Work` 

in Progress. 

Estimated Further Expenditure. 

During the year 
ending 31st Dcc., 

1929. 

Subsequently 
until 

completion. 
TOTAL. 

I; 
475,216 

85>833 
- 

413.942 

Lines belonging to the Company open for Traffic-. 
Piccadilly Circus Station Reconstruction ... 
Installation of Escalators at Stations ... ... 
Miscellaneous New Works and Additions ... 

Rolling Stock ... ... ... ... 

Electric Power Stations, etc. ... ... ... ... ... 

TOTAL ... 

Works not yet commenced and in abeyance 

1: 
55,030 
92,000 
36,000 

425,000 

i 8,000 

£ t £ 

- 55,000 
49,000 141,000 
10,000 46,000 

2000 ! 427,000 

18,000 36,000 

626,000 79,000 705,000 

... ... ... .. 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. i (a) ) ... ... ... ... ... ... i,000,000 

Stock and Share Capital created but not yet received (as per Statement No. 2)--
Amount unissued ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... j 1,774.720 

Available borrowing powers (as per Statement No. 3) ... 

Deduct--Balance at Debit of Capital Account (No. 4) 

... ... ... ... 

2774,720 

SQQ-264 

TOTAL, subject to Note on Statement No. I (a)... I 2,i 75,4;5 
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No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Account 
No. 

IO Railway ... 

; *Gross REc::pts. 

i 
... ... ... ... ... 2,302,744 7 3 

* After the operation of the Common Fund under the terms of the 
Agreements under the London Electric Railway Companies' 
Facilities Act, 1915. 

Add-Miscellaneous Receipts (Net) :-
Rents from Houses and Lands ... ... 
Other Rents, including Lump-sum Tolls ... 
Transfer Fees ... ... ... ... . . 
General Interest ... ... ... .. . 

£ s. d. 

Expenditure. Net Receipts. 

' Year 1927. 

* G1'4Ss 

Receipts. 

£ s. d. £ s. d. 
I,284,831 b 41,01 7,91 2 IS ii 

Deduct--Miscellaneous Charges :---
Rent Charges ... ... ... ... ... ... ... ... .. ... 
Chief Rents, Wavleavcs, etc., including Lump Sum 'Polls ... ... 
Rent of Leased and \ Forked Undertaking and Guaranteed Interest--

Proportion of Rent re Lots Road Power House (Net) ... ... ... 
Proceeds from sale of Lifts withdrawn from service ... ... ... 
Original Cost of Land and Buildings at South Kentish Town, less proceeds of talc 
Original Cost of Permanent Way Material and Cable removed from Charing Cross 
Loop Lane, less proceeds of sale ... ... ... ... ... 

Expenditure upon New and Improved \Forks, etc. ... ... ... ... 

Net Revenue for the Year ... 

 • 
i 

£ S. d. 

14,454 9 2 i 
170,531 19 I 

173 5 
42,124 3 

o° 
• 

2' 227,283 i6 5 

1,245,196 15 4 
, J. d., 
• 10,209 0 0! 

28,694 '5 1 

39,301 15 
Cr. 2,360 o o, 

• 

•  

8 

• 

5,963 5 6i 
i  8i,8o8 16 3 

... ... £i1,163,387 19 I 

Expendi-
ture. 

£ £ 
2,174,173 1,186,220 

£ 
13,202 

159,241 

1 77 
68,673 

10,209 
26,109 

34,488 

9083 

519 
6,850 

Net 
Receipts. 

£ 
987,953 

241,293 Í 

I,229,246 1 

87,258 

1,141,988 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 

Balance brought forward from last year's Account ... 
Net Revenue for the Year (as per Statement No. 8) .. . 

Deduct :--
Discount and Expenses re issue of 44 per cent. Redeemable Second Deben-

ture Stock (annual provision) ... ... ... ... ... 
Loss on realisation of Investments ... ... ... ... ... 
Income Tax ... ... ... ... ... ... ... ... ... ... 

TOTAT. 

Deduct :--
Interest on 4 per cent. Debenture Stock ... ... ... 
Interest on 44 per cent, Redeemable Second Debenture Stuck 
Interest on Loan from L.M. & S. IUy. re Queen's Park Extension 

Balance available for Dividends and Reserve 

Appropriation to Reserve for Contingencies and Renewals 

Balance available for Dividends ... 

Dividend on Preference Stock--
On 4 per cent. Preference Stock at the rate of 4 per cent. per annum 

Balance available for Dividend on Consolidated Ordinary Stock ... 

Dividend on--
Consolidated Ordinary Stock at the rate of 5 per cent. per annum ... 

Balance carried forward to next year's Account ... 

£ s. d. 

2,938 O 0 

70I 12 II 

£ S. d. 
2II ,840 0 0 
252,270 0 0 • 
33,244 0 6 

£ s. d. 
158,IOI 9 3 

I,163,387 19 I 

1321,489 8 + 

3,639 12 II 

I ,3 17,849 15 5 

497,354. 0 6 

...• 

... • 

820,495 '4 II 

50,000 00 

Year 1927. 

770495 14 II 

. .. . .. 126,946 i6 0 

643,548 i 8 ii 

... 466,397 0 0 

••• £f 177,151 18 II 

2,938 

9,045 

• 
211,840 

252,270 

33,244 

£ 
100,515 

1,141,988 

1,242 ,503 

11,983 
1,230,520 

497,354 

733,166 

75,000 

658,166 

126,947 

531,219 

373,118 

158, 101 

No. 9 (a).---STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve--Fear 1928 (as in Statement No. 9)... 

Deduct--
Interim dividend paid o:t £3,173,670 4 per cent. Preference Stock at 2 per 

cent. ... ... ... ... ... ... ... ... 
Interimn dividend paid on £9,327,940 Consolidated Ordinary Stock at 2 

per cent. ... ... ... 

£ s. d. 

63,473 8 0 

233,198 10 0 

i 
, £, 

820,495 14 II 
S. d. 

296,671 Ib 0 

rear 1927.  

£ £ 
733,166 

63,473 

586,559 
250,032 

483,134 
• 

Undivided balance at 31st December, 1928, as appearing in Balance Sheet 523,823 i6 II 
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ABSTRACT A. MAINTENANCE OF WAY AND WORKS. 
• 
Year 1927, 

Superintendence-
Salaries ... ... 
Office Expenses, etc.... 

... ... ... . 

Maintenance of Roads, Bridges and Works-
E.ari hworks ... ... ... ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and Other Works 
Roads and Fences ... ... ... ... ... ... ... 

Maintenance of Permanent Way-

Repairs and Partial Renewals-
Wages ... ... ... 
Materials ... ... ... 

Maintenance of Signalling 
Maintenance of Telegraphs and Telephones 
Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings---
Stations and Offices ,.. 
C,tr Shops and Depots ... 
Other Buildings ... ... 

Ventilation 

Transfer to Renewal Account ... ... 

... ... ... . 

TOTAL 

IL s. d. 
10,735 16 0 
2,082 5 3 

6,706 0 9 
764 16 6 

22,414 5 I 

10,975 6 0 

27,98610 7 
7937 5 I 
362 15 1 

IL s. d. 

I2,818 I 3 

7470 17 3 

33389 II 

18,056 I 
., 729 

8 888 I • • S 

I 

8 
0 
0 

36,28610 9 

8,073 5 I 

I27,712 5 I 

5,880 0 0 

133592 5 I 

£ 
10,187 
1,466 

11,653 

348 

5,951 
1,013 

7'312  

22,424 

9.384 
31,808 

16,879 

2742 
8,653 

33,5,7 
4369 
459 

38345 
8,626 

126,008 

126,008 

ABSTRACT B (i).-MAINTENANCE OF ROLLING STOCK. 

Superintendence-
Salaries ... 
Office Expenses ... ... ... ... 

Rail Motor Vehicles (Electric)-
Complete Renewals-

Original cost of rolling stock withdrawn from service, less realisations 

Repairs and Partial Renewals 

Transfer from Renewal Account ... 

• ... ... ... . * 

Deduct--Locomotive Power supplied to and by the Company (Balance) 

Coaching Vehicles (other than Rail Motors)-
Complete Renewals-

Original cost of rolling stock withdrawn from service, less realisaticns 

Repairs and Partial Renewals 

Transfer from Renewal Account .., ... ... ... . 

TOTAL 

... ... ... ... 

IL s. d. 
5,970  7 7 
412 13 6 

80,934 II 4 

I26,360 14 4 

207295 5 8 
34 215 3 7 

173,080 2 I 

25395 S 0 

84435 14 7 

35055 15 5 

119,491  10 O 

38,007 18 7 

IL 

Year 1927. 

s. d. £ 
5289 
521 

6,383 I I 5,810 

547,684 14 I 

116,363 

1z 6,363 
2,013 

118,376 
20,99 

97,417 

• 

27,$24 

27,824 
653 

81, .i 83 II 5 28,477 

• 
23555 1 6 7 ; 131,704 
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ABSTRACT B (Z).--MAINTENANCE OF LIFTS AND ESCALATORS, 

rear 1927. 

Superintendence-
Salaries . . . 
Office Expenses 

Repairs and Renewals-.. 
Lifts-
Wages ... 
Materials ... 

Escalators-
Wages ... ... 
Materials ... 

... ... ... ... ... ... ... ... 
... ... ... ... ... . 

... ... ... . 

Transfer to Renewal Account ... 

... ... ... . 

TOTAL 

£ s. d. 
2,649 14 7 
274 6 5 

13•776 15 2 
3.81I O II 

... ... ... ... ... . 

... ... ... ... 

3,983 i8 II 

6,220 9 II 

s. d. 

2,924 I 0 

17,587 16 I 

I0,204. 8 10 

30,716 5 II 

17,979 '3 " 

48695 '9 10 

A: 
" 951 
192 

2,143 

11,782 
6,306 

18,088 

2469 
3486 

5955 
26,186 

26,186 

ABSTRACT C (z).-ELECTRIC TRAIN WORKING. 

Superintendence :-
Salaries ... 
Office Expenses 

... ... ... ... ... . 
... ... ... . 

T 

£ s. d. 

••• ••• ••• ••• 3,934 14 3 
... ... ... ... 209 7 10 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains ... 

Wages of Trainmen (including Clothing) ... 

Car Cleaning, Depot Expenses and Running Stores ... ... ... ... 

Deduct- Locomotive Power, etc., supplied to and by the Company (Balance) ... 

Transfer to Renewal Account ... 

TOTAL 

... ... ... ... ... . 

1; 

A: s. d. 

4,144 2 I 

236,078 3 9 

259758 17 6 

75,932 19 10 

rear 1927. 

• 

3,751 
304 

4055 

256,613 

277,780 

70,704 

575914 3 2 
67,990 1310 

609;152 
66;274 

507,923 9 4 
72 0 0 

542878 

507995 9 4 542878 

ABSTRACT C (z).-LIFT AND ESCALATOR WORKING. 

Superintendence :--

Salaries ... .. 

Office Expenses... ... ... ... . 

... ... ... ... 

... ... ... . 

Running Expenses-

Lifts-

Wages (including Clothing) ... ... ... ... ... ... ... ... ... 

Electric Current and Stores ... ... ... ... ... ... ... ... 

Escalators-

Wages (including Clothing) 

Electric Current and Stores 

£ s. d. 

1573 14 6 
I22 18 6 

... 42,532 15 6 

••• II,268 I 7 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL 

2554 s 9 
3388 3 I 

£ s, d. 

I,696 13 O 

53,800 17 I 

5942 8 10 

7'eaf 2027 

• 
1,321 

114 

1,435 

42,214 

12,293 

54507 

2,346 

3503  

5849 

61,439 i8 Ii 61,791 
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i 
ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages---

Superintendence 

Stationmasters and Clerks 

Signalmen ... ... ... ... 

Ticket Collectors, Policemen, Porters, etc. 

Fuel, Lighting, Water and General Stores 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps and Tickets 

Expenses of Joint Stations avid junctions ... ... 

Passenger Ticket Agents' Commission ... ... 

Miscellaneous Expenses 

Transfer to Renewal Account 

TOTAL 

1 .c. d. 

16,391 17 II 

64.569 5 I 

10,012 14. II 

59,5=7 6 3 

► , • 

'C s. d. 

150,501 4 2 

24,732 I.} IO 

2,254 I0 6 

16,978 I 8 

Cr. 509 r8 8 

13 4 5 
9,878 5 6 

• 
; Tear 1927. 

£ 
16,934 
62,886 

9950 

56576 

146,346 

24,833 

3,021 

15275 

Cr. 510 

13 

11,023 

203,848 2 5 
2,I27 I2 O 

200,001 

205,975 14 5 200,001 

ABSTRACT E. GENERAL CHARGES. 

Directors'  Fees .. . 

Auditors and Public Accountants 

Salaries of Managing Director, Secretary, Accountant and Clerks ... 

Office Expenses ditto. ditto. 

Rating Expenses ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc. 

Subscriptions and Donations ... ... ,.. .., .., 

Miscellaneous Expenses ... ... ... ... ... 

Deduce---proportion transferred to Account No. 18.... ... 

TOTAL • 

'C 

2,390 

472 
21 ,45 1 

1,777 

72 

2,421 

7759 

s. d. 
00 

IO O 

9 
IO 

7 

9 
96 

133 17 6 

9,168 16 IO 

17 

4 
13 

8 

45,647 18 9 

4567 I I 

41,080 '7 8 

l  
l ear 1027. 

£ 
2,502 

472 

22,092 

1,908 

51 

2,298 

6741 

143 

9,412 

45,619 

4,503 

41,116 

ABSTRACT G. RUNNING PO\VERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 
Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE, 

Mileage and Demurrage-
Passenger Train Vehicles 

Receipts. 

'C s. d. 

4.5,712 II 

r 
Expenditure. 

I: 

TOTAL ... ... ... 'C 45,712 II 5 

s. d. 

Balance. 

,C s. d. 

45712 II 5 

457 12 

£ 

• 39;712 • 

II 5 i 39712 

£ 

39,712 

39712 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. ii.-RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

No. z Z. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. i3.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. z4.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No, is.---RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS. 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No, i6.--RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS 
AND GOODS. 

No. t7..--RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 
ON BY THE COMPANY. 

Not applicable to this Company. 
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No. i8.--ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence :--
Salaries ... 
Office Expenses 

Generation :---
Maintenance of Buildings ... 
Maintenance of Plant, «Ta-
chinery and Tools ... 

Maintenance of Feeders, 
Cables and Accessories ... 

Salaries and \Vages ... ... 
Fuel, including Carriage, etc. 
Oil, Waste, eater and Stores 
Expenditure on renewals ... 

Distribution :-

Maintenance of Sub-Stations 
Maintenance of Feeders, 
Mains and Apparatus ... 

Maintenance of Meters, 
Switches, Fuses, etc. ... 

Salaries and Wages ... ... 

Rents ... 

General Charges 

Rates ... 

Miscellaneous 

I 
• 96,680 II 

£ s, d. 

16,284 19 4 
3,865 i6 5 

  ; • 

6,89; 5 7 

9 

23 2 0 

39876 3 8 
287,244 6 4- 

8,8oI IO I 

207597 13 7 • 

28,521 14 9 

8,340 4 9 

I,I2I 9 IO 

41,516 0 6 

Transfer from Renewal Account ... 

TOTAL 

£ s. d. 

0,150 15 9 

rear 
1927. 

£ 

13693 
3309 

17,002 

3735 

63,101 

77 
40233 

390,004 

7,331 
70,553 

647, 118 '3 0  1 575,727 

79499 9 10 

667 4 II 

4567 I I 

40,235 II 7 

4,436 19 10 

796675 i6 o 
... 134,874 8 8 

... £ 661,8oi 7 4 

24,866 

5404 

648 

38876 

69,794 

578 
4503 

39,260 

1,781 

708,645 
10,444 

698,201 

Current supplied-

For Traction ... 

„ Power 

„ Lighting ... .. 

To other Consumers... 

TOTAL .. . 

Number of 
Units. 

£ s. d. 

Tear 1927. 

? umher of 
Units. 

• 69,392,432 • 187,338 13 o i 65,742,942 

. • 8,0S4,464 20,952 i R 5 ' 7,827,100 

• 5,834,594  15,306 9 TO 4754821 

170,873,562 • 438,2o3 6 I 155,514,699, 

• 
254,15S,052 • 66i,8oI 7 4 233,839.562 

Nora.-This is a Composite Account dealing with the Expenditure in respect of current generated at Lots Road Power House, which is jointly leased by this Company 
and the Metropolitan District Railway Company.  

No. r9.-GENERAL BALANCE SHEET AT 31St DECEMBER, 1928. 

i 

200,382 

23931 

14390 

459498 

698,201 

Liabilities. 

Capital Account, Balance at Credit 
thereof, as per Account No. 4... ... 

Temporary Loan ... 

Unpaid Interest and Dividends 

I ntei est and Dividends payable or accruing 
and provided for ... ... 

Amount due to Railway Companies and 
Committees ... ... ... ... 

Accounts payable ... 

Liabilities accrued 
Miscellaneous Accounts 

Renewal Funds Railway-

Way and Works 
Rolling Stock 
Other Funds ... 

Reserve for Contingencies 
Balance available for Divi-
dends and Reserve as 
shown in Statement 
No. 9-

Dividends 
Reserve... 

5,880 
6,6i 5 

50;958 

s. d. 

I 61 I,00I 17 8 

793 4 4 

... , 

• 

o 0, 
4! 
2 II 

and 

£ s. d. 
770,495 14 II 
50,000 0 0 

Less--
Interim Dividends paid 

as shewn in Statement 
No. 9 (a) ... ... 

Renewals 

£ s. d. 

820,495 14 II • 

I A5,644 0 0 

80,360 

2563 19 

73 

95 

258,187 I 2 

113,899 i4 2 

63453 '7 0 
975,74914 2 

l 
296,671 18 O' 

- ; 523,823 i6 ii 

1927. 

£ 

253,880 

621 

'85,644 

85567 

232556 

211,408 

87346 

78838 
165653 

900,750 

483,134 

Assets. 

Capital Account, Balance at Debit 
thereof, as per Account No. 4.... ... 

Cash at Bankers and in hand .. 

Investments in Government Securities ... 

Stock of Stores and Materials .. 

Outstanding Traffic Accounts ... ... 

Amount due by Railway Companies and 
Committees ... ... ... ... 

Accounts receivable 

Miscellaneous Accounts 

Expenditure in Suspense on Miscellaneous 
New Works and Additions 

£ J. 

599,263 Io 7 

3o6,967 I0 4 

823,486 ii IO 

258,801 6 5 

536 12 8 

56761 7 9 

590,298 i6 ii 

75673 i 4 6 

357443 I I 

1927. 

£ 

47:648 

1,554,055 

290,876 

90 

33,17 

610,122 

107,942 

41,492 

£3,069,232  12 I 2,685,397 £ 3,069,232 12 I 2,685,397 

No-rz.-This Balance Sheet includes the Assets and Liabilities in connection with the operation of the Lots Road Power House, which is managed and worked by this 
Company for joint account of this Company and the Metropolitan District Railway Company. 
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PART II. 

STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company--

Main and Principal Lines--

Elephant and Castle to Queens Park 

Southern end of Crossover at Finsbury Park Station 
to Junction with District Railway at Barons 
Court ... ... ... ... ... 

Edgware to Kennington 

Camden Town (South) Junction to Highgate 

Euston to Junction with Edgware Line ... ... 

Camden (City) Junctioni to Junction with Highgate 
Line ... ... ... ... ... 

Total of 1\7ain and Principal Lines 

Minor and Branch Lines--

Holborn to Aldwych ... ... 

Total ... 

Ditto—rtar 1927 .. 

Lines leased or worked— 
By the Company--

Southern end of Crossover at Finsbury Park Station 
to Dead end of tunnel at Finsbury Park .., 

Total ... 

GRAND TOTAL 

Ditto—rear 1927 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Length 
of Road. 

First 
Track. 

M. Ch. 

Second 

Track. 

Running Lines. 

Third 

Track. 

M. Ch. M. Ch. 

Fourth 

Track. 

M. Ch. 

Total Miles 
(reduced to 

Single 
Track). 

Sidings Total of 
Reduced Single 

to Track 
Single including 
Track. Sidings. 

M. Ch. 

2 7 2 — 2 — I 14 7 

8 13 

12 47 

2 3 

76 

2 

30 63 

40 

31 23 

31 23 

14 

14 

8 12 

12 47 

2 2 

73 

- 5 

30 61 

30 

- 49 

2 

36 

I 

- 53 

31 II 

31 II 

- 53 

- 53 

38 

_ 38 

-- 38 

16 

; 26 
I 

25 

19 

4 8 

i 69 

7 

M. Ch. 

2 71 

3 7 

7 32 

— 22 

62 55 

70 

63 45 

63 45 

I 4 

I 4 

31 37 

31 37 

31 25 

31 25 

— 2 2 

2 

- 55 

- 55 

2 

- 40 

- 40 

32 

I 3 52 

13 52 

13 52 

rear 1927. 

Ivl. Ch. 

16 78 

Total of Singly 
Track 

including 
Sidings. 

 H 

M. Ch. 

16 78 

19 32 ' 19 32 
• 

33 51 33 51 

4 30 • 4 30 

I 69 ► I 6g 

7 

• 

r-

• 

• 

• 

7 I• 

76 27 ! 76 27 

- 70 - 70 

77 17 

77 17 

8 40 

- 32 

63 77 

63 77 

8 

I3 6o 

13 6o 

1• 
• 
' 77 17 

- 40 

- 40 - 40 

77 57 77 57 

77 57 

• 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Lines Owned by the Company— 

New Lines--

Hammersmith Extension 

-• 
TOTAL ... ... ... ... 

Ditto—rear 1927 

Miles 
Authorised. 

Length of Road. 

M. Ch. 

40 

40 

40 

Miles Constructed and not Open 
for Trafifc. 

Length (including 
Length of Road. Sidings) reduced 

to Single Track. 

M. Ch. M. Ch. 

Pa• 
; 

• 

B, 

T 

1• 

Miles under 
Construction. 

Miles not 
Commenced, or in 

Abeyance. 

Length of Road. Length of Road. 



• 

i• 
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I.--MILEAGE OF LINES--continued. 

(C.)--Mileage of Lines run over by the Company's Trains. 
1 

f Teal 1927. 

Lines owned by the Company ... ... ... ... ... ... ... ... ... ... ... ... ... 

leased or worked by the Company... ... ... ... ... ... ... ... ... ... ... ... 

over which the Company exercises Running Powers continuously ... ... ... ... ... ... ... 

M. Ch. 
31 23 

— 14 

13 19 

1t1. Ch. 
31 23 

— 14 

13 19 

TOTAL . ... ... ... ... ... ... ... ... ... 44 56 44 56 

II.---ROLLING STOCK. 

(A.)--Locomotives and Tenders. 
Not applicable to this Company. 

(B.)---Rail Motor Vehicles. 

I  Description. Number of 
Vehicles. 

i Seata. 

rear 1927. 

Number of 
Vehicles. 

Seats. 

Electric Power ... ... ... ... ... ... ... ... ... ... ... ... ... 364 52,280 334 11,980 

TOTAL ... ... ... ... ... ... 364 I2,280 334 11,980 

(C.)--Coaching Vehicles. 

Description. Number. 
rear 

Seats. 
1927. 

Number. Seats. 

Passenger Carriages 
Electric Stock— 

Carriages of Uniform Class ... ... ... ... ... ... ... ... ... ... 
i I 

- 

587 

I 

28,412 548 26,916 

Total Coaching Vehicles ... ... ... 8 57 28, 12 Í 548 4 ; 26,916 

(D.)--Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(E.)—Service Rolling Stock. 

Tear 5927. 
Description. Number. 

Number. 

Ballast Wagons ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Travelling Crane ... ... ... .. ... ... ... ... .. ... ... ... ... ... ... 

Miscellaneous ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

IS 

I 

2 

15 

I 

2 

TOTAL ... ... ... ... ... ... ... ... ... 18 18 

tIL—HORSES AND ROAD VEHICLES. 

IV.—STEAMBOATS. 

V.—CANALS. 

VI.—DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 
Not applicable to this Company. 

VIII. LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acres. 
real 1927. • 

Acres. 

z5'9 16 •o' rban and Suburban Land ... ... ... ... ... ... ... ... ... ... ... ... ... 

Number. 
rear 1927. 

' Houses. 
Number, 

i 

Labouring Class Dwellings ... ... ... .. ... ... ... ... ... ... • • • ... ... 

` Other Houses and Cottages ... ... ... ... .. ... ... ... ... ... , .. 
39 39 

IX.—OTHER BUSINESSES. 
Not applicable to this Company. 
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X.-MAINTENANCE OF WAY AND WORKS (ABSTRACT A). 

rear 1927. 

Principal Permanent Way materials used---

Ballast 

Rails 

Sleepers 

Miles maintained— 

Miles of road 

... ... ... ... 

... ... ... ... ... .. 

Miles of road reduced to single track--

Running Lines 

Sidings 

... ... .. ... 

... ... ... ... ... .. 

... ... ... ... 

500 cu, yds. Nil. 

620 Toni. 329 Tons. 

1 
291 266 

`I. 
32 

65 2I 

14 8 

Cli. M. Ch. 

7 ; 32 7 

65 21 

14 8 

XI.-MAINTENANCE OF ROLLING STOCK (ABSTRACT B(i)). 

Rail Motor Vehicles (Electric)--
Renewals ... ... ... ... ... 
Heavy Repairs ... ... ... ... 
Eight Repairs ... ... ... ... 
Under or awaiting repair at end of year 

In 
Company's 

Shops. 

Number. 

... ... — 

... ... 159 

... ... 2,056 

... ... 27 

Coaching Vehicles— 
Passenger Carriages— 

Renewals ... ... ... ... ... ... ... ... ... ... — 
Heavy Repairs ... ... ... ... ... ... ... ... ... ... 213 
Light Repairs ... ... ... ... ... ... ... ... ... ... 1,214 

Under or awaiting repair at end of year ... ... ... ... ... ... i8 

• 
By 

Contractors. 

Number. 

16 

8 5 

Total. 
Year 1927. 

Total. 

16 — 
I59 72 

2,056 2,023 

27 41 

85 — 
213 126 

1,214  1,024 

18 ' 28 

Train Miles. (Loaded Trains)— 

Coaching 

XII.--'TRAIN MILEAGE. 

... ... ... . 

Year 1927 
Coaching 

... ... ... ... 

Total Train Miles. (Including Empty Trains run for Traffic Purposes on 
either the Forward or Return Journey) :--
Coaching ... ... ... ... ... ... 

Shunting Miles— 
Coaching 

Year 1927 
Coaching ... 

Year 1927 
Coaching 

Other Miles. (Assisting, Light, et ) 
rcctr 1927 

Total Train Miles ... 

?ear 1927 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

, 

A.—Miles run in 
Relation to the 
Company's Total 
Traffic Receipts. 

B.—Miles run in 
Relation to the 

°Company's Total 
Expenditure. 

7579.225 7579225 

7.513,647 7513,647 

7739915 7739915 

C.—Miles run by the Company's Trains. 

Electric Traction. 

Electric 
Locomotives. 

7671,876 ' 7671:876 

16,736 16,736 

Electric 
1\lotor 

Vehicles. 

'Total. 

9.637934 9,637,931 

— 9469,955 9,469,955 

9,818,886 

9:645967 

17,832 

r6,930 16,930 

26 421 ' 44)017 
24,902 39,487 

7783,072 7;800,668 

7,713,7o8 7728,293 

18,1r3 

• • 

9,818,8S6 i 
___----- 

9,646,967 
_•---- 

17,832 
_--- 

18,113 

-- 49,077 ' 49°i• 
-- 43,409 43,4°9 

9885795 

9;708,489 

9,885.795 
_._----- 

9,708,489 
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XIII.--PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan 
District Railway, the London Electric Railway, the City and South London Railway, the Central London 
Railway and the London General Omnibus Company, Limited. 

..._,........_..  .....• - - -- _... ..•....... _..-...- ._..._ ._.._ __•__.__....• 
• ► ; 

rear 1927. 

• 

• 

Clan of Passenger. 

Ordinary-

1st Class 

3rd Class 

Workmen ... 

Season-

1st Class 

3rd Class 

TOTAL ... 

'I'OTAL .. 

Railways and Omnibuses. 

Number, Receipts. 

1,347,007 

1,680,959,1 10 
62, 465, 869 

28,84.4 

13,454,239 

537899 

1,744,771,986 14,020,982 

Railways only. 

Average 
Fare per 
Passenger. 

r.....-__ - 

514 
1.92 

2.07 

Number 
originating on 
the Railway 
Companies' 
Systems. 

965461 

22258495 
5o,802,842 

Railways and Omnibuses. 

Number. Receipts. 
Average 
Fare per 
Passenger. 

1,384,463 

1,556,633,626 

57,872,186 

28,854 

12,354,340 
492,863 

1.93 

2599 
94257 

31,308 

851,019 

96,856 $82,327 

• 

27435329s 1 ,615,890,275 12,876,057 

2,315 

75743 

2,640 

85,587 

31 ,512 

789454 

78,058 88,227 820,966 

d. 

5'v0 

1•90 

2•04 

1•91 

• 

• 

Railways only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

954,011 

209,860,469 

46,815,186 

257,629,666 

2374 
69,148 

71,522 . 

XIV.----GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)---TONNAGE OF THE PRINCIPAL CLASSES OF MERCHANDISE AND MINERALS TRAFFIC 
ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

XV. (B).-LIVE STOCK TRAFFIC ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY 

GOODS TRAINS. 
Not applicable to this Company. 

XVI.---SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PREVIOUS YEAR 

Total Expenditure on Capital Account 

Account 
No. 

Gross Receipts from Businesses carried on by the Company ... ... ... ... ... ... ... 

Revenue Expenditure on ditto ... ... ... ... ... ... ... ... ... ... 

Net Receipts of ditto ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Receipts (Net) ... ... ... ... ... ... ... ... ... 

Miscellaneous Charges ... ... ... ... ... ... ... ... ... ... ... 

Net Revenue ... ... ... ... ... ... ... 

tj Discount and Expenses se issue of 3. tier cent. Redeemable Second Debenture Stock 

•55 

>S6 

•67 
• 

i 
,32 . 

Loss on Realisation of Investments 

Income Tax 

Interest on Loans and Debenture Stocks, etc. 

Dividend on Preference Stock 

... ... ... ... 

... ... ... . 

Balance after Payment of Preference Dividend 

Dividend on Consolidated Ordinary Stock 

Rate per cent. 

rl3 Sur ... • Surplus p 
)•.w 
•l 

;09 
•  
,4. 

89 

... ... ... ... ... ... 

Appropriation to Reserve 

... ... ... ... .... . 

... ... ... ... 

... ... ... ... 

... ... ... .. ... ... ... ... ... . 

Balance brought forward from previous year 

Balance carried forward to subsequent year 

... ... ... . 

... ... ... ... ... ... 

4 

8 

8 

8 

8 

8 

8 

9 

9 

9 

9 

9 

9 

9 

• 

9 

9 

9 

1927. 

£ 
23,240,990 

I; 
24,094, 133 

2,1 74,173 2,302,744 

1,193,070 1,284,831 

981,103 , 1,017,913 

241,293 227,284 

80,4.08 i 81,809 
• 

I,141,988 1,163,388 

2,938 2,938 

• 

9=045 

497354 

126,947 

505,704 

373 118 

4% 

132,586 

75,000 

100,515 

158,IOI 

70I 

497354 

126,947 

53>>448 

46G,397 

5% 

69,051 

50s000* 

158,IoI 

177,152 

* See paragraph 3 of the Report of the Directors. 

C. S. LOUCH, 
Comptroller and Åccountant of the G'iìmpavy. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 
COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the 
past year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 

3rd 7anuary, 1929.  Cr i f Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery and 'Tools have, during 
the past year, been maintained in good working condition and repair. 

W. A. AGNEW, 

151 7anuary, 1929. Chief Mechanical Engineer. 

ASHFIELD, 

Chairman of the Company 

(Signed for the Board of Directors) 

JNO. C. MITCHELL; 

Secretary of the Company. 

AUDITORS' CERTIFICATE, 

\Ve hereby certify that the foregoing Financial Accounts (excluding No. 18), contain a full and true statement of the 
financial condition of the Company ; and that the dividends proposed to be declared on the Preference Stock and Consolidated 

Ordinary Stock are bvzá Me due thereon, after charging the Revenue of the year, with all expenses which ought, in our 
judgment to be paid thereout. 

I. 
PEAT, MARWICK, MITCHELL & CO. 

-tluditors. 
DELOITTE, PLENDER, GRIFFITHS & CO. 

Tlth February, 1929. 
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Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns. 
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Officers responsible for l'vI aintenance ... 
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COACHING VEHICLES :-

Maintenance Expenditure ... ... ... ... Io (B.I) 
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Number and Seating Accommodation ... ... 11(C) 
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or 

Return. 

MILEAGE, DEMURRAGE AND WAGON HIRE 

MILEAGE or TRAINS ... 

5 ► 
; • 
• 
I ! 

` Amount of ... 

5 
6 
6 

7 
7 
7 
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COMPENSATION 

DIVIDENDS PAYABLE 

ELECTRIC POWER AND LIGHT :--

Capital Expenditure on Power Stations, etc... 
Cost of Generation and Distribution ... ... 
Number of Units supplied ... ... ... ... 

ELECTRIC MOTOR VEHICLES :-

Number and Seating Accommodation ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... ... ... 

Mileage ... ... ... ... ... ... .. . 

ELECTRIC TRAIN WORKING 

GENERAL CHARGES 

HousEs (See Land, Property, etc.) 

INTEREST PAID 

INTEREST RECEIVED 

INTERIM DIVIDENDS PAID 

9 

1 4-6 
i8 
i8 

9 

S 

6,7 
13 
13 

J I (B) '5 

XI 
XII 

16 
i6 

I O (C. I) 9, 11 

... IO (E) 

LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY 

OR STATIONS :-

Capital Expenditure ... ... 
Rents Received ... ... ... ... 
Acreage of Land and Number- of Houses 

9, 12 

8,9 8 

8 8 

9(a) 8 

4-6 
8 

VIII 

i LAW CHARGES ... ... ... ... ... ... ... IO 

LIFT AND ESCALATOR WORKING 

MAINTENANCE :-

Of Way and Works ... 
Quantities of principal Materials 
Miles maintained .. . 

Of Rolling Stock ... ... ... 
Numbers renewed, Numbers repaired, and Numbers 
under or awaiting repair ... 

Of Lifts and Escalators .. . 
Of Electric Power Stations, etc. 

... i I0 (C.2 

• 

used 

MANUFACTURING AND REPAIRING WORKS AND PLANT 
Capital Expenditure ... 
Maintenance of . Workshops 

..e 

... XI 

... Io (B.2 

... 18 

... 4-6 

. . . I O (A) 

6,7 
8 

15 

9 

9, I I 

9,10 
16 
16 
9,10 

16 
9, I I 
13 

6,7 
IO 

MILEAGE OF LINES 

NATIONAL INSURANCE 

NET REVENUE :-

Proposed Appropriation 

PARLIAMENTARY EXPENSES 

PROPOSED APPROPRIATION OF NET REVENUE. 

RAIL MOTOR VEHICLES :--

M aintenance Expenditure ... ... .. . 
Number and Seating Accommodation 
Number renewed, Number repaired and Number 
under or awaiting repair ... ... ... ... 

i\'1 ileage ... ... ... ... ... ... ... 

RAILWAY :-

Total Capital expended upon 
Revenue Receipts and Expenditure 
Mileage ... ... ... .. . 

RATES :-

Railway ... ... ... 
Electric Power Stations ... 

RENEWAL FUNDS 

RENTS PAID 

RENTS RECEIVED :--

Houses and Lands ... ... ... 
Other Rents, including Lump-nun Tolls 

RESERVE FUND 

REVENUE RECEIPTS AND EXPENDITURE :-

Railway ... ... ... 
Miscellaneous Receipts (Net) 
Summary ... ... ... 

ROLLING STOCK :-

Capital Expenditure ... ... 
M aintenance Expenditure .. . 
Receipts and Payments for Mileage, 
Hire ... ... ... ... 

Num bers and Description .. . 
Mileage of Engines and Trains .. . 

RUNNING POWERS :-

Mileage of Lines over which exercised 

SERVICE ROLLING STOCK 

SUMMARY OF FINANCIAL RESULTS 

TRAFFIC EXPENSES 

TRAFFIC RECEIPTS :---

... ... 

De!;s>>rrage _ 

Railway ... ... ... ... ... ... 
Passengers carried and average Fare ... ... 
Passengers originating on the Company's System 

TRAIN M ILEAGE 

... Io (H) 

8 
9 

8 

IO 

9 

... Io (13.I) 
I I (B) 

9, 12 

8 

9 

Q 

9,10 

15 

XI 16 
XII 

4--6 
IO 

16 

6,7 
9 

I 14 

IO 9 
... 18 I3 

19 13 

8 8 

8 
8 

Iy 1 

IO 

... • 

... • 8 

and 

8 

4-6 
IO (B.I) 

I o (H) 
II 
XII 

8 
8 

3 

9 
8 
8 

6,7 
9, 10 

I2 

15 
16 

1(C) ; 15 

II (E) 15 

... XVI 

... Io (D) 

... IO 

... XIII 

... XIII 

17 

9, 12 

9 
17 
17 

. XII i 16 
( 
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LONDON MIDLAND & SCOTTISH RAILWAY COMPANY. 

DIRECTORS. 
CHAIRMAN.—SIR JOSIAH CHARLES STAMP, G.B.E., Tantallon, Park Hill Road, Shortlands, Kent. 

DEPUTY-CHAIRMAN.—EDWARD BROCKLEHURST FIELDEN, Esq., M.P., Dobroyd Castle, Todmorden, Lancs. 

SIR ALAN GARRETT ANDERSON, K.B.E., The Manor, Notgrove, 
Gloucestershire. 

SIR JOHN FIELD BEALE, K.B.E., s, Fenchurch Avenue, 
London, E. C. 3. 

GUSTAV BEHRENS, Esq., 20, Chepstow Street, Manchester. 

CHARLES BOOTH, Esq., Elmhurst, Aigburth, Liverpool. 

SIR WILLIAM GUY GRANET, G.B.E., 80, Lombard Street, 
London, E.C. 3. 

THE HON. ARTHUR HENRY HOLLAND-HIBBERT, Munden, 
near Watford, Herts. 

WILLIAM LIONEL HICHENS, Esq., 3, Central Buildings, 
Westminster, London, S.W. 1. 

JAMES HAMILTON HOULDSWORTH, Esq., Castlebank, Lanark. 

JOSEPH BRUCE ISMAY, Esq., 15, Hill Street, Mayfair, London, W.1. 

CHARLES KER, Esq., LL.D., C.A., 120, St. Vincent Street, Glasgow. 

GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENCE, 
G.C.B., 67, Lombard Street, London, E.C. 3. 

JAMES WHITEFORD MURRAY, Esq., 27, West George Street, 
Glasgow. 

ALBERT EVANS PULLAR, Esq., Durn, Perth. 

FREDERIC JAMES RAMSDEN, Esq., Abbots Wood, Furness Abbey. 

SIR THOMAS ROYDEN, Bart., C.H., Cunard Building, Liverpool. 

SIR EDWIN FORSYTH STOCKTON, 78, George Street, Manchester. 

GEORGE REGINALD THOMAS TAYLOR, Esq., Allerton Manor, 
Chapel Allerton, Leeds. 

DOUGLAS VICKERS, Esq., Sheffield. 

FRANCIS HAMILTON WEDGWOOD, Esq., Barlaston Lea, 
Stoke-on-Trent. 

ALFRED HAROLD WIGGIN, Esq., Bordesley Hall, Alvechurch, 
near Birmingham. 

SIR ISAAC THOMAS WILLIAMS, Oakdene, St, Margarets, Middlesex. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, 

N.W. 1, on Friday, the first day of March, 1929, at 11.30 a.m. 

The Statement of Accounts is submitted showing the results for the year ended 31st December, 1928. The 
form of accounts has been revised by the Ministry of Transport under the powers of the Railway Companies (Accounts 
and Returns) Act 1911, and the 1927 figures have been re-arranged in the new form, in order to permit of proper 
comparisons. The following is a summary of the results 

Railway Working— 

Receipts ... ... ... ... ... .. . 

Expenditure (subject to deduction included below *) 

1928. 

£ 
73,870,072 

58,945,437 

1927. 

£ 
77,816,774 

61,456,954 

Railway Net Receipts ... ... ... ... 14,924,635 16,359,820 

Other Businesses Net Receipts ... ... ... ... ... Dr. 254,075 Dr. 327,000 

Joint Lines—Net Receipts ... 

Miscellaneous Receipts (Rents, Interest, etc.) 

*Amount of 2% deduction from Salaries, Wages, and Fees (from 
August, 1928) ... ... ... ... ... ... ... 

Deduct Miscellaneous Charges (Interest, etc.) 

Net Revenue for the year 

Add Balance brought forward from last year 

14,670,560 

165,556 

2,526,849 

418,501 

16,032,820 

191,600 

2,547,859 

17,781,466 18,772,279 

1,510,645 1,461,588 

16,270,821 17,310,691 

58,748 

16,3 29, 569 17,310,691 

Interest and Dividends on Debenture Guaranteed and Preference 
Stocks ... ... ... ... ... ... ... ... 12,838,448 12,729,827 

Balance available for Dividend on Ordinary Stock . . . £3,491,121 £4,580,864 

DIVIDEND. 

The Interim Dividend of £1 5s. Od. per cent. paid on the Ordinary Stock in August last absorbed £1,190,031 
and a balance remains of £2,301,090, which will admit of a Final Dividend to 31st December, 1928, of £2 5s. Od. 
per cent., making £3 lOs. Od. per cent. for the year, and carrying forward £159,035. 

The Dividend on the Ordinary Stock for 1927 was £4 15s. Od. per cent., and the sum of £58,748 was carried 
forward. 

During the year there has been a large decline in the Company's traffic, aggregating £4,007,325, and divided 
as follows :—Passenger Train Receipts £695,475 ; Merchandise, etc., Receipts £1,986,555; and Coal and Coke 
Receipts £1,325,295. 

The decreases in the Passenger and Merchandise Sections have been to some extent due to the effects of road 
competition, but for the most part the decreases under all heads have been brought about by the depression in the 
heavy and textile industries of the country. 

The economies and reduction in Working Expenses have been so considerable as to offset substantially the 
decrease in receipts, all departments contributing to this result without impairment of efficiency. 

ROAD MOTOR POWERS. 
The Company's application to Parliament last Session for powers to provide road transport services received 

the Royal Assent on 3rd August, 1928. 
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Inasmuch as one of the principal objects of the measure was to enable the Company to provide a proper 
co-ordination of road and rail facilities and a more definite co-operation between the several interests, the methods of 
applying these powers have received much consideration, and arrangements are under discussion with Road Transport iss 
interests, including Municipal bodies, in the Company's territory, and have reached various stages of completeness in an 
different parts of the country, eit 

sin 

HIGHLANDS & WESTERN ISLANDS TRANSPORT SERVICES. by an 
At the invitation of a Select Committee of the House of Commons, the Company in partnership with Coast Lines 

Limited, has undertaken the responsibility for providing the necessary transport services with the Highlands & Western c` 
Islands of Scotland, formerly carried on for very many years by Messrs. D. MacBrayne & Co., Ltd. The Government 
have passed the necessary enabling Act without expense to the Company. im 

Ml 

LOCAL GOVERNMENT BILL. 

The Government scheme is at resent before Parliament under which the local rates due from Railway 
of 

P Y lea 
Companies are to be reduced by 75%. The Railway Companies have accepted the Government proposals that the whole 
amount of such reduction shall, as from 1st October, 1929, be paid into a separate pool for the purpose of granting buy 
aid to the coal and heavy industrial trades and agriculture, by means of rebates from railway charges. 

A preliminary scheme financed b monies provided b Parliament and covering the same ground came into operation RF by by 
on 1st December last, and it is hoped that this assistance to the basic trades of the country, coupled with their direct 
rate relief, will result in a general improvement of trade, and thereby benefit railway traffics. 19' 

ADMINISTRATION. Re 

Your Directors regret to announce the death of Mr. R. M. Wilson, who was a member of their Scottish Committee Ex 
since the Amalgamation, and was formerly a member of the Highland Railway Board. It has not been considered 
necessary to fill the vacancy. 

Mr. S. H. Hunt, Vice-President, retired at the end of 1928, after valuable services with the former London Ro 
& North Western Railway Company and the Amalgamated Company extending over forty-six years. StE 

Mr. F. G. Evans, formerly the Secretary, has been appointed to succeed Mr. Hunt as Vice-President, and 
Mr. O. Glynne Roberts has succeeded Mr. Evans as Secretary. Do 

He 

RELATIONS WITH STAFF. Co Lu 
Your Directors have pleasure in stating that the excellent relations with the Staff, which were referred to twelve Joi 

months ago, have continued throughout the year. In view of the serious decline in Traffic Receipts, a reduction Re 
of 24% of fees, salaries, and wages, has been agreed to by your Directors and all members of the staff as from August Ins 
last. This very helpful action on the part of the staff will no doubt be appreciated by the Proprietors. xu 

ROYAL COMMISSION ON TRANSPORT. 

His Majesty's Government have set up a Royal Commission on Transport to take into consideration, inter alia, Ni 
the problems arising out of the growth of road traffic. The necessary steps have been taken to explain to the Corn-
mission the disadvantageous position of the Railways owing to the financial conditions under which modern development Ac 
of public roads for motor transport has been provided, and the differential treatment of the two means of transport in 
regard to public regulation. DE 

PARLIAMENTARY BILLS. Tc 

The Company are applying to Parliament in the ensuing Session for powers to construct various works in connection 
with the Southend Line, to acquire lands on various parts of the system, and for other purposes, 

The Company, together with the other Railway Companies, are applying to Parliament and to the Secretary for 
Scotland for powers to provide air transport services. 

Application is being made to the Secretary for Scotland for a Provisional Order to extend the time for the 
acquisition of certain lands and for other purposes. 

The Bills and Orders for the above objects will be submitted to the Proprietors for their consideration at a Special 
General Meeting to be held for the purpose on the 5th March. RE 

The various Bills and Orders affecting the Company's interests which have been deposited by other parties will receive 
the attention they demand. 10 

in 

RETIRING DIRECTORS.  
in 

The Directors retiring by rotation are :-

Sir Alan Garrett Anderson, K.B.E., any 

James Hamilton Houldsworth, Esq., dec 
Th 

Charles Ker, Esq., LL. D., C.A., 

General The Hon. Sir Herbert Alexander Lawrence, G.C.B., R• 

Frederic James Ramsden, Esq., 

Sir Thomas Royden, Bart., C.H., pia 

Douglas Vickers, Esq., and 

Alfred Harold Wí in Es L0 gg • Esq., Tr, 
who are eligible and offer themselves for re-election. Ge 

Ra 

RETIRING AUDITOR. Mi 

The Auditor retiring by rotation is Frederic Ditchfield Morris, Esq., who is eligible for re-election. 

The Dividend Warrants for the 5% Redeemable Preference Stock have already been posted; those for the 
other Stocks will be posted on 5th March to the last known address of each Proprietor, unless instructions an 
have been received to the contrary, In: 

an 
JOSIAH CHARLES STAMP, Chairman.. 

EUSTON STATION, LONDON, co: 

13th February, 1929. be. 
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SUMMARY OF ANNUAL ACCOUNTS AND RETURNS, 1928. 
For the greater convenience of the majority of the Shareholders, and for the sake of economy, your Directors have decided to 

issue an Annual Summary of the principal factors in the year's working. This. sets out the main financial and statistical figures 
and embraces a number of comments on matters of importance which will enable reference thereto in the Chairman's speech to be 
either dispensed with or more easily followed at the Annual Meeting. It is thought that this will give the proprietors generally, in a 
simple form, a clear view of the position of the Company. It is not proposed to forward a copy of the full accounts to the proprietors, 
but any proprietor who desires to have a copy will be supplied with one on application to the Secretary, or at the Annual Meeting, 
and copies will also be sent to the Press and to representative bodies of railway users who are interested in the full details. 

CAPITAL ACCOUNT AT 31ST DECEMBER, 1928. 

The Capital Expenditure during the year amounted to £1,388,060 of which £345,184 was in respect of additions to and 
improvements of Rolling Stock and Equipment, and the balance was mainly in respect of additional accommodation at stations and 
«idenings of lines. This makes the aggregate capital expenditure a sum of ... ... ... ... ... ... £447,123,996 

Certain small issues of stock representing a capital receipt of £500 were made during the year in respect 
of adjustments of holdings, making the aggregate capital receipts a sum of ... ... ... ... ... ... £428,274,725 
leaving a balance temporarily met out of the Surplus Funds held by the Company of ... ... ... ... ... ... £18,849,271 

Further Capital Expenditure is proposed amounting to ... ... ... ... ... ... ... ... £3,106,000 
but no further issue of Capital is immediately involved thereby. 

RESULTS OF W ORKING. 
The results of working the Company's undertaking for the Year 1928, together with the proposed dividends, compared with 

1927, are 
1928. 1927. Increase. Decrease. 

RAILWAY. £ £ £ 
Receipts ... ... ... ... ... ... ... ... ... 73,870,072 77,816,774 3,946,702 
Expenditure (subject to deduction included below *) ... ... 58,945,437 61,456,954 2,511,517 

NET RAILWAY RECEIPTS ... ... ... 14,924,635 16,359,820 - 1,435,185 
OTHER RECEIPTS (NET). 

Road Transport ... ... ... ... ... ... ... Dr. 68 Dr. 211 143 
Steamboats ... ... ... ... ... ... ... ... 107,924 71,594 36,330 -
Canals ... ... ... ... ... ... ... ... ... Dr. 3,091 Dr. 10,572 7,481 
Docks, Harbours and Wharves ... ... ... ... ... Dr. 127,141 Dr. 85,120 42,021 
Hotels, Refreshment Rooms and Cars ... ... ... ... 482,854 474.,210 8,644 
Collection and delivery of Parcels and Goods ... ... ... Dr. 715,919 Dr. 780,205 64,286 --
Limestone Quarry ... ... ... ... ... ... ... 1,366 3,304 1,938 
Joint Lines ... ... ... ... ... ... ... ... 165,556 191,600 26,044 
Rents Receivable, less Rents Payable ... ... ... ... 964,719 968,513 3,794 
Interest Credits, less Debits ... ... ... ... ... ... 11,237 78,477 - 67,240 
Sundry Items ... ... ... ... ... ... ... ... 40,248 39,281 967 
#Amount of 2 per cent. deduction from Fees and from Salaries 

and Wages of all Departments (from August, 1928) ... 418,501 - 418,501 

NET REVENUE FOR THE YEAR ... ... ... ... ... 16,270,821 17,310,691 
„ per cent. of Receipts from Capital issued ... (380 %) (404 %) 

Add-Brought forward from last year ... ... ... ... ' 58,748 

Deduct-Carried forward to next year 

TOTAL INTEREST AND DIVIDEND PAID AND PROPOSED 

Viz. :-
Interest on Debenture Stocks ... ... ... 
Dividend on Guaranteed and Preference Stocks 

Dividend on Ordinary Stock ... 

16,329,569 17,310,691 
159,035 58,748 

- 

58,748 

100,287 

1,039,870 

981,122 

16,170,534 17,251,943 1,081,409 

... 4,364,171 4,255,574 108,597 

... 8,474,278 8,474,253 25 
(@ 3 %) 
3,332,085 4,522,116 1,190,031 

£ 16,170,534 £17,251,943 £1,081,409 

RAILWAY RECEIPTS. 
During the year 470 million Passengers, including Season Ticket Holders, were conveyed over the Railway, this figure being 

10 millions less than the number in 1927, and the receipts from Passengers, which amounted to £22,917,076 were £667,235 less than 
in 1927. This loss is attributable in part to the depressed state of trade, and in part to the effects of road competition. 

Receipts from Parcels, Mails, etc., traffic conveyed by Passenger train amounted to £6,862,703, and were £28,240 less than 
in 1927. 

Goods train traffic realised £43,410,102 or £3,311,850 less than in 1927, the losses being mainly in the coal, iron and steel 
and other heavy traffics. The losses in the heavy trades were greatest in the middle portion of the year, but as they have steadily 
declined since August the future position appears to be more promising, though there is yet no indication of a marked recovery of trade.. 
The tonnage of traffic conveyed was 143,504,579 tons, being 9,501,213 tons less than in 1927. 

RAILWAY W ORKING EXPENSES. 
Railway Working Expenditure was as under : 1928. 1927. Increase. Decrease 

£ £ £ £ 
Maintenance of Way and Works ... ... ... ... ... 7,761,550 7,945,081 183,531 
„ Rolling Stock ... ... ... ... ... 10,052,896 10,704,888 651,992 

Locomotive Running Expenses ... ... ... ... ... 14, 219, 642 15,283, 707 1,064,065 
Traffic Expenses ... ... ... ... ... ... ... 21,302,840 21,685,619 382,779 
General Charges ... ... ... ... ... ... 2,126,328 2,130,569 4,241 
Rates ... ... ... ... ... ... ... ... ... 2,343,295 2,555,306 - 212,011 
Miscellaneous ... ... ... ... ... ... ... ... 1,138,886 1,151,784 12,898 

£58,945,437 £61,456,954 £2,511,517 

This saving which has largely offset the loss in receipts, has been effected without impairing the services afforded the public, 
and in many cases improving them, and without reduction of the standard of maintenance. A great part of the saving represents the 
further fruition of the improvements which have been in hand for several years, and fully justifies the heavy expenditure on renewal 
and modernization which has been incurred. 'In these re-arrangements and economies your Directors have had the fullest support of all 
grades of the staff, and their co-operation has been a material factor. In order to preserve a comparison of like with like and not to 
confuse working economies with the 2 per cent. reduction in the remuneration of all grades from August, 1928, the above figures have 
been set out without taking that reduction into account. 
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STATISTICAL DATA. 

The total mileage of the Company's lines and sidings at 31st December, 1928, was 19,334, an increase of 41 miles compaa•• 
with a year ago. During 1928, 457 miles of running line were completely renewed and on this and other track maintenance 78,757 tons 
of new rails and 1,487,628 new sleepers were used. 

The stock of locomotives at 31st December was 9,871, there being a further reduction during the year of 257, the number built 
being 339 and the number broken up 596. This reduction has been effected without reducing the numbers available for traffic owing to 
the greater efficiency of the new stock, and the reductions of time under repairs in workshops consequent upon the re-arrangement of 
shop methods. The following figures for each year since amalgamation illustrate the progressive improvement in the Locomotive 
position 

LOCOMOTIVES.  

Built and At Under or awaiting repair at 
purchased. Broken up. 31st December. Tonnage. 31st December. 

No. Per cent, of 
stock. 

1923 ... ... 64 88 10,292 440,436 1,958 19.02 
1924 ... ... 121 167 10,246 441,281 1,856 18.11 
1925 ... ... 285 326 10,205 443,393 1,375 13.47 
1926 ... ... 296 342 10,159 443,563 1,345 13.24 
1927 ... ... 385 416 10,128 448,799 877 8.66 
1928 ... ... 339 596 9,871 440,908 605 6.13 

1,490 1,935 

Improvements of a similar nature have been effected in respect of Carriages and Wagons. 

The outlay for Locomotives, Carriages and Wagons built and purchased since amalgamation amounted to £30,000,000. 

TRAIN WORKING. 

The mileage run by the Company's locomotives was :-

STEAM TRACTION. 1928. 1927. Increase. Decrease. 
Passenger— 

Trains ... ... ... ... ... 86,443,961 84,672,771 1,771,190 
Shunting ... ... ... ... ... 7,839,938 7,790,715 49,223 
Assisting, Light, etc. ... ... ... 7,977,435 8,589,674 612,239 

Total 102,261,334 101,053,160 1,208,174 

Goods— 
Trains ... ... ... ... ... 60,216,747 62,468,721 — 2,251,974 
Shunting ... ... ... ... ... 42,647,527 45, 487, 354 2,839,827 
Assisting, Light, etc. ... ... ... 18,967,824 20,338,831 — 1,371,007 

Total ... ... ... ... 121,832,0 98 128,294,906 6,462, 808 

ELECTRIC TRACTION ... 

TOTAL ENGINE MILES ... 
TOTAL ENGINE HOURS ... 

... 6,704,323 6,431,469 272,854 

230,797,755 235,779,535 4,981,780 =2.1% 
30,601,758 32, 348, 655 — 1,746,897 =5.4% 

The increase in passenger train mileage, which was obtained with a reduced number of Engine Hours, was duc to the running of 
additional and excursion trains in order to obtain, as far as possible, new revenue in lieu of that lost by the lesser use made of ordinary 
services. The decrease in assisting and light mileage, while partly the consequence of lighter trains through depression in the heavy 
industries, was largely due to the improvement in Engine Power by the introduction of the new classes of locomotive. This 
improvement also contributed to the reduction of Engine Hours with consequent savings in Wages and Coal. 

MERCHANDISE CONSIGNMENTS. 

The tendency to consign merchandise for goods trains in smaller quantities continues, but notwithstanding this the cost of 
handling continues to fall. The following figures for 52 weeks of 1923 and 1928 illustrate the position :-

1928. 1923. Increase. Decrease. 
CONSIGNMENTS HANDLED-

Number ... ... ... ... ... ... ... ... 102,941,339 94,862,152 8,079,187 — 
Tonnage ... ... ... ... ... ... ... ... 27,011,602 27,347,310 335,708 
Average weight (lbs.) ... ... ... ... ... 588 646 58 

WAGES ... ... ... ... ... ... ... ... ... £2,127,910 £2,286,864 X158,954 
Per ton ... ... ... ... ... ... ... ... is. 6.91d. is. 8.07d. 1.16d. 

Houi s of STAFF ... ... ... ... ... ... ... 34,740,914 37,324,325 2,583,411 
Per ton ... ... ... ... ... ... ... 1.29 1.36 0.07 

SALARIES AND WAGES. 

As a result of the economies, re-arrangements, and improved efficiency, the total payments for salaries and wages, including 
lodging, etc., allowances show a reduction for the year (52 weeks) of £1,774,551. There has been no appreciable variation in the rates 
of remuneration other than the 2 per cent. reduction which is not reflected in this comparison. These payments do not relate to 
revenue expenditure only but embrace capital and renewal fund expenditure and manufacture of materials for stock. 

The Cash at Bankers and in hand amounts to 
and with Investments in Government Securities ... 
and sundry other Investments ... ... ... 
makes the total of the liquid assets of the Company 

BALANCE SHEET. 

... ... ... . 
... ... ... ... 

£ 
9,193,153 

17,302.117 
4,583,064 { 

£31,078,334 

a reduction on the 1927 figure of £611,824. 
The stock of Stores and Materials amounts to ... ... ... ... ... ... ... ... ... ... £9,728,3 

and has been reduced in the year by £693,218 with an appreciable saving in interest, cost of storing, etc. 
The outstanding traffic accounts amount to ... ... ... ... ... ... ... ... ... ... ... £6,590,6 

and while this item shows a reduction on the year of £160,064 the reduction is relatively less than in the traffic receipts for wh1C 
credit is given, owing to the difficulty of prompt collection in certain of the depressed trades. 

J. C. STAMP. 

li'Corquodale & Co., Ltd., London. 
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LONDON MIDLAND & SCOTTISH RAILWAY COMPANY. 
DIRECTORS. 

CHAIRMAN.—SIR JOSIAH CHARLES STAMP, G.E.E., Tantallon, Park Hill Road, Shortlands, Kent. 

DEPUTY-CHAIRMAN.—EDWARD BROCKLEIIURST FIELDEN, Esq., M.1'., Dobroyd Castle, Todulorden, I,ancs. 

SIR ALAN GARRETT ANDERSON, K.B..., The Manor, Notgrove, 
Gloucestershire. 

SIR JOHN FIELD BEALE, R.B.E., 5, Fenchurch Avenue. 
London, E.C. 3. 

GUSTAV BEHRENS, Esq., 20, Chepstow Street, Manchester. 

CHARLES BOOTH, Esq., Elmhurst, Aigburth, Liverpool. 

SIR \VILLIAM GUY GRANET, G.E.E., So, Lombard Street, 
London, E.C. 3. 

THE HON. ARTHUR HENRY HOLLAND-HIBBERT, Munden, 
near Watford, Herts. 

WILLIAM LIONEL HICHENS, Esq., 3, Central Buildings, 
Westminster, London, S.\V, r. 

JAMES HAMILTON HOULDS\VORTH, Esq., Castlebank, Lanark. 

JOSEPH BRUCE ISMAY, Esq., i5, Hill Street, Mayfair, London, W. i. 

CHARLES KER, Esq., LL.D., C.A., 120, St. Vincent Street, Glasgow. 

GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENCE, 
G.C.B., 67, Lombard Street, London, E.C. 3. 

i JAMES 1VHITEFORD MURRAY, Esq., 27, Nest George Street, 
Glasgow. 

ALBERT EVANS PULLAR, Esq., Durn, Perth. 

FREDERIC JAMES RAMSDEN, Esq., Abbots Wood, Furness Abbey. 

SIR THOMAS ROYDEN, Hart., C.H., Cunard Building, Liverpool. 

SIR EDWIN FORSY1 H S1 OCK 1 ON, 78, George Street, Manchester. 

GEORGE  REGINALD THOMAS TAYLOR, Esq., Allertou Manor, 
Chapel Allerton, Leeds. 

DOUGLAS VICKERS, Esq., Sheffield. 

FRANCIS HAMILTON \VEDG\VOOD, Esq., Barlaston Lea, 
Stoke-on-Trent. 

ALFRED HAROLD VIGGIN, Esq., I3ordesley Hall, Alvechurch, 
near Birmingh un. 

SIR ISAAC THOMAS WILLIAMS, Oakdene, St. Margarets, Middlesex. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, 

N.\V. 1, on Friday, the first day of March, 1929, at 11.30 a.m. 

The Statement of Accounts is submitted showing the results for the year ended 31st 1ecember, 1928. The 
form of accounts has been revised by the Ministry of Transport under the powers of the Railway Companies (Accounts 
and Returns) Act 1911, and the 1927 figures have been re-arranged in the new form, in order to permit of proper 
comparisons. The following is a summary of the results 

Railway \Forking 

Receipts 

I Ypendlture (subject to deduction 

Railway Net Receipts 

Other Businesses Net Receipts ... 

included below *) ... 

Joint Lines Net Receipts ... ... ... ... ... 

Miscellaneous Receipts (Rents, Interest, etc.) ... ... 

*Amount of 2% deduction from Salaries, Wages, and lees (from 
August, 1928) ... ... 

Deduct Miscellaneous Charges (Interest, etc.) 

Net Revenue for the year ... 

Add Balance brought forward from last year 

Interest and Dividends on Debenture Guaranteed and 1'reference 
Stocks ... 

Balance available for Dividend on Ordinary Stock 

1928. 
-I-' 
• 

73,8 70,072 

58,945,437 

14,924,635 

Dr. 254,075 

14,670,560 

165,556 

2,526,849 

418,501 

17,781,466 

1,510,645 

16,270,821 

58,748 

16,329,569 

12,838,448 

£3,491,121 

19,27. 

£ 

77,s111,771 

01,45(j,9•;4 

10,350,8'0 

Dr. 327,000 

16,032,8v0 

101,600 

2,547,859 

/8,772,279 

1,401,588 

17,310,091 

17,.310,001 

12,729,8 27 

£4,580,861 

I)IVIDEND. 

The Interim Dividend of L1 5s. Od. per cent. paid on the Ordinary Stock in August last absorbed £1,190,031 
and a balance remains of £2,301,090, which will admit of a Final Dividend to 31st December, 1928, of £ 2 5s. 0cí. 
per cent., making £3 10s. Od. per cent. for the year, and carrying forward £ 159,035. 

The Dividend on the Ordinary Stock for 1927 was £4 15s. Od. per cent., and the sum of £58,748 was carried 
forward. 

During the year there has been a large decline in the Company's traffic, aggregating £4,007,325, and divided 
as follows :—Passenger Train Receipts £695,475 ; Merchandise, etc., Receipts £1,986,555; and Coal and Coke 
Receipts £1,325,295. 

The decreases in the Passenger and Merchandise Sections have been to some extent due to the effects of road 
competition, but for the most part the decreases under all heads have been brought about by the depression in the 
heavy and textile industries of the country. 

The economies and reduction in Working Expenses have been so considerable as to offset substantially the 
decrease in receipts, all departments contributing to this result without impairment of efficiency. 

ROAD MOTOR POWERS. 

The Company's application to Parliament last Session for powers to provide road transport services received 
the Royal Assent on 3rd August, 19'8. 
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Inasmuch as one of the principal objects of the measure was to enable the Company to provide a proper 
co-ordination of road and rail facilities and a more definite co-operation between the several interests, the methods of 
applying these powers have received much consideration, and arrangements are under discussion with Road Transport 
interests, including Municipal bodies, in the Company's territory, and have reached various stages of completeness in 
different parts of the country. 

HIGHLANDS E? WESTERN ISLANDS TRANSPORT SERVICES.  

At the invitation of a Select Committee of the House of Commons, the Company in partnership with Coast Lines 
Limited, has undertaken the responsibility for providing the necessary transport services with the Highlands & \Vestern 
Islands of Scotland, formerly carried on for very many years by Messrs. D. MacBrayne & Co., Ltd. The Government 
have passed the necessary enabling Act without expense to the Company. 

LOCAL GOVERNMENT BILL. 

The Government scheme is at present before Parliament under which the local rates due from Railway 
Companies are to be reduced by 75%. The Railway Companies have accepted the Government proposals that the whole 
amount of such reduction shall, as from 1st October, 1929, be paid into a separate pool for the purpose of granting 
aid to the coal and heavy industrial trades and agriculture, by means of rebates from railway charges. 

A preliminary scheme financed by monies provided by Parliament and covering the same ground came into operation 
on 1st December last, and it is hoped that this assistance to the basic trades of the country, coupled with their direct 
rate relief, will result in a general improvement of trade, and thereby benefit railway traffics. 

ADMINISTRATION. 

Your Directors regret to announce the death of Mr. R. M. Nilson, who was a member of their Scottish Committee 
since the Amalgamation, and was formerly a member of the Highland Railway Board. It has not been considered 
necessary to fill the vacancy. 

Mr. S. H. Hunt, Vice-President, retired at the end of 1928, after valuable services with the former London 
& North Western Railway Company and the Amalgamated Company extending over forty-six years. 

Mr. F. G. Evans, formerly the Secretary, has been appointed to succeed Mr. Hunt as Vice-President, and 
Mr. O. Glynne Roberts has succeeded Mr. Evans as Secretary. 

RELATIONS WITH STAFF.  

Your Directors have pleasure in stating that the excellent relations with the Staff, which were referred to twelve 
months ago, have continued throughout the year. In view of the serious decline in Traffic Receipts, a reduction 
of 2% of fees, salaries, and wages, has been agreed to by your Directors and all members of the staff as from August 
last. This very helpful action on the part of the staff will no doubt be appreciated by the Proprietors. 

ROYAL COMMISSION  ON TRANSPORT. 

His Majesty's Government have set up a Royal Commission on Transport to take into consideration, zntcr alia, 
the problemus arising out of the growth of road traffic. The necessary steps have been taken to explain to the Coin-
mission the disadvantageous position of the Railways owing to the financial conditions under which modern development 
of public roads for motor transport has been provided, and the differential treatment of the two means of transport in 
regard to public regulation. 

PARLIAMENTARY BILLS. 

The Company are applying to Parliament in the ensuing Session for powers to construct various works in connection 
with the Southend Line, to acquire lands on various parts of the system, and for other purposes. 

The Company, together with the other Railway Companies, are applying to Parliament and to the Secretary for 
Scotland for powers to provide air transport services. •irkenh• 

Application is being made to the Secretary for Scotland for a Provisional Order to extend the time for the (Joint 
acquisition of certain lands and for other purposes. tin' 

The Bills and Orders for the above objects will be submitted to the Proprietors for their consideration at a Special 
General Meeting to be held for the purpose on the 5th March. 

The various Bills and Orders affecting the Company's interests which have been deposited by other parties will receive 
the attention they demand. c RailtCc 

Condon 
RETIRING DIRECTORS. Addit 

uth0 
The Directors retiring by rotation are :-

Sir Alan Garrett Anderson, K.B.E., 

James I Iamilton FIouldsworth, Esq., •rtli L1 
('ha rlpc 1 er Fc - T T l) (' A and is 

Co fir 
fandoy 
Intere 

C: 

Midland 
Panies 
Act 

who are eligible aiid offer themselves for re-election. 1'or•hl 

Ft 

RETIRING AUDITOR. iteeh, 

The Auditor retiring by rotation is Frederic Ditchfield Morris, Esq., who is eligible for re-election. ands 

The Dividend Warrants for the 5% Redeemable Preference Stock have already been posted • those for the 
Dther Stocks will be posted on 5th March to the last known address of each Proprietor, unless instructions ǹteie 

have been received to the contrary. 

j OS IA II CIIAI`LLS S"1'A:1:II',. Chairjrtcijc• 
EUSTON STATION, LONDON, 

13th February, 1929. 
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FTNANCL\L ACCOUNTS AN1 STATISTICAL RETURNS FOR THE YEAR ENI)EI) 
31sT 1)ECEMBEfl. I !T?`. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Spec i:tl Acts. 

Capital 

Shares and 
Stock. 

395,109 

Authorised. 

Loans or 
Debenture 
Stock. 

Total. 

Capital 

Shares •,nd+' 
Stock. 

Created. 

Sharesc and 
Stol:. 

- 

Balance. 

Lo.iri•c or 
Debentkure 
Stoc•. 

- 

I,oalls or 
Debenture 

Stock. 
Total. Total. 

Special Acts conferring capital powers 
which have been fully exercised .. 

l. Special Acts conferring capital powers 
which have not yet been fully exercised 

The North Western, Midland, and 
«Vest Scottish Uroup Amalgamation 

19.4,599 590,008 395,109 191,899 590,008 

Scheme, 1923 .. .. .. 

The London Midland and Scottish 

31 .2,231,103 111,313,247 423,544,350 310,031,103 109,067,653 419,098, 761 2,200,000 2,243,589 4,445,589 

Railway (New Capi tal) Act, 1923 7,500,000 ' 2,500,000 10, 000, 000 - - - 7,500,000 2,500,000 10, 000, 000 

To•t' • I. .. £ 320,126, 212 114, 008,146 434,134, 358 310, 426, 212 109, 262, 557 419, 688, 769 9,700,000 4,745,589 14, 445, 589 

•o. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER 
COMPANY. 

NOT APPLICABLE TO TiILS COMPANY. 

áo,1 (c).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

indon and Birmingham Railway and Bir-
min,ham Canal Arrannement Act, 1546 

Birmingham Canal Consolidated Stock at 4% 
►st London Extension Railway Act, 1339. 
lJoinily pit/c the Great lVestern Railway 
ongsiiiy) :-

1Cest London Railway First Class 
Preference Shares at S% £64,000 

\Vest London Railway Second 
('lass Preference Shares at 6% 15,200 

West London Railway Ordinary 
Shares at 2% 101,150 

Capital Authorised. Capital Created. 

y  

Ihihnrace. 

Shares and 
Stocl:. 

Loans or 
Debenture 

Stock. 
Total. 

Shares and 
S tock. 

2,439,375 

1S0,3S0 

2,415,654 

30,000 

67:1, 000 

2,:125,000 

1,200,000 

-  

9,265, 639 

Loans or 
vebenture 

Stock. 

- 

- 

- 

- 

-- 

774,999 

- 

379,000 

1,153, 999 

Tote,[. 

2,439,575 

180,3s0 

2,413,684 

30,000 

65,000 

3,09),')99 

1,200,000 

• 

379,000 

10,419,638 

Shares and 
St ock. ! 

- 

- 

- 

- 

 -- 

100,000 

- 

- 

100,000 

Loans or 
1)euentru•e 
Stock. 

- 

-- 

- 

- 

- 

33,:3.33 

- 

- 

33,333 

Total. 

--

ff 
I -

133,313 

--

- 

133,333 

2,439,575 

150,380 

2,415,684 

30,000 

6 7 n, 000 

2,42),000 

  

- 

9,365, 639 

- 

-- 

- 

--- 

- 

SOS, 332 

 - 

379,000 

1,187,332 

2,439,575 

180,380 

2,415,654 

30,000 

6 7 5, (1001 

32'H'32 

1,200,000 

3i9,000 

10,552,971 

lirkenhead Railway (Vesting) Act, 1861. 
(Jointly witic the Go-eat Western Railway 
'-•i►»paiiy) : -

' Birkeuhead Railway Perpetual 
Preference Stock at 4#% £474,178 

lttirkenhead Railway Consolidated 
Stock at 4 . • .. 1,941,506 

•reat Western Railway (Further Powers) 
Act, 1866. (Jointly witlz the Great Western 
Railway Company) :-

Tenbury Railway Shares at 44% .. 
.ondon and North Western Railway 
Additional Powers) Act, 1870.  (Jointly 
Frith (lee Great 1 i:' e.stern Railway Coin pony) 

Shrewsbury and Hereford Railway 
Rent Charge Stock at 6% £(i25,000 

Shrewsbury and I Iereford Railway 
Rent Charge Stock at 44% .. 50,000 

. orth Bridge Rail w•ay Acts, 1873, 1582, l SSS, 
and 1390, and North British Railway Order 
lonfirmation Act, 1908. (Jointly with the 
Landon and North Eastern Railway Company). 
Interest and Dividend guaranteed in respect of 

Capital issued, i.e.:-
Forth Bridge  Debenture 

Stock at 4%................ £723,333 ..    
Forth Bridge Railway Stock at 4% 2,325,000 

lidland and Great Northern Railway Corn' 
panics (Eastern and Midlands Railway) 
Act, 1S93. (Jointly with '4e London and 
North Eastern Ra ilway Company) :-

Midland and Great\or    
Charge Stock at 3%................... 1,200,000.. .. .. .. 

núitechapel and Bow' Railway Acts, 1897, 
1900, 1902, and 1903, and London, Tilhury, 
and Southend Railway Act, 1598. (Jointly 
with the Metropolitan District Railway 
Company) :- 
Interest guaranteed in respect of Capital issued, 

i.e. :-
White chapel l and Bow Railway 

Debenture Stock at 4% • • £359,000 

TOTAL .-. £ 
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No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1(a), SHEWING 
PROPORTION ISSUED. 

DESCRIPTION. 

4 per cent. Guaranteed Stock 

4 per cent. Preference Stock 

5 per cent. Redeemable Preference Stock (to be redeemed at par on 30th June, 1955) .. 

4 per cent. Preference Stock (1923) 

Ordinary Stock .. ... .. .. .. .. .. .. 

TOTAL.. .. .. £ 

Amount 
created. 

Amount 
received (apart 
from Premiums 
and Discountsn 

as per 
Account 
No. 4. 

£ 

40, 692, 916 

118, 908, 762 

15,488, 106 

40,133,987 

95, 202, 441 

310, 426, 212 

£ 

33,241, 343 

115, 599, 563 

9,697,032 

142,240,104 

300, 778, 042 

Nominal 
additions or 
deductions. 

£ 

7,451,573 

3,309,199 

6.9O3676{ 

Amount 
issued. 

Amount 
on which 
Dividend 

is Payable. 

Amount 
unissned. 

£ 

40, 692, 916 

118, 908, 762 

9,697,032 

40,133, 987 

95,202, 441 

£ 

5,791,0;1 

3,857,096 304, 635,138 5,791,071 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by l,o;ins .. .. .. .. .. . .. .. .. .. .. .. .. .. 

Raised by issue of Debenture Stocks :-

4 per cent. Debenture Stock .. .. .. .. .. .. .. .. .. .. .. 

5 per cent. Redeemable Debenture Stock (to be redeemed at par on 15th May, 1952) . . 

'l'otarl Debenture Stocks 

'J'obtl raised by Loans and Debenture Stocks . . 

Amount 
received (apart 
from Premiums 
and Discounts) 

as per 
Account 
No. 4. 

Nominal 
additions or 
deductions. 

£ 

Nil 

107, 030, 418 

5,850,550 

£ 

Nil 

5,239,349 

Total raised 
by Loans and 
Debenture 

Stocks. 

£ 

N11 

101, 7 91,06 

5,50,5,;0 

112,880,968 5,239,349 10 7,641,619 

107,641,619 

Total amount authorised to be raised by Loans and Debentiu•e Stocks in respect of Capital created as Per Statement No. 1 (a) 

Less—Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 156U .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

'Total amount raised b) Loans and Debenture Stocks as above .. 

109,264517 

21,331 

J 

109,24 1.23 

107, 641,619 
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No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. r. 

pE•UI1uICE• 

n 
openforTrafuic 
nea 
•► 
nings 

Lock 
ctur 
irina 

and 

idles-

les 

Stables, 

to 

Vorkshops 

llarboura 

Power 

Amount 
expended to 

31st December, 
19.27. 

Amount 
expended during 
Year (as per 

Statement No. 5.) 

1'oTAL. BY RECEIPTS. 

Amount 
received to 

31st December, 
1927. 

Amount 
received 
during 
Year. 
£ -- a. d -- 

T•••rAL. 

- 
s.- d. t s. d. £ s. d. £ s. d. £ s. d. 

---- £ 

for Traffic .. 30S,931,548 17 2 1,448,134 9 8 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

LINES IIELONC:ING TO THE COMPANY OPEN FOR TRA FFIC New Lines transferred from " Lines not open for Tratlic•" . . 

«"idenings transferred from '` Lines not open for Traffic" 
Passenger Station Accommodation at Glasgow, reeds. London, 

Matiehester, Tilbury, «"olverhampton, etc. .. .. 
(woods Accontutodation at Derby, Garston, Leeds. Liverpool, 

Manchester, Speke, Staveley, Warrington, etc... .. 
Sidings and \Vorks at Carlton, ('revue, Goole, Ileysham, 

Liverpool, Sal tcoats, Shirebrook, etc. .. .. 
Engine Sheds at Polmadie, Willesden, etc. . .. .. 
Track Circuits, Telephone`, and Telegraphs .. .. . . 
Purchase of Mineral Rights .. .. .. .. . . 
Transferred front ' Manufacturing and Repairing Works and 

Plant " .. .. .. .. .. .. .. .. 

Transferred from ''Electric Power Stations, etc." .. .. 
Transferred front "Land, Property, etc. Not used in 

connection with Bailway Working" .. .. .. 
LINKS IIELONGING To '1'lí1•: COMPANY NOT ol'EN FO1; T11A1•'FIC:-
New Lines :-

Clipstone Colliery Branch .. .. .. .. . . 
l Crofton Connecting Line .. Cl•it.ett• tai` . C • .. . . 

Rolleston West Curve .. .. .. .. . . 
Staveley North Curve .. .. .. .. .. 
Welbeck Colliery Branch .. .. .. .. .. 
Wolverliantptotty& Cannock Chase Light Railway 
Transferred to ' Lutes open for Tmthe " .. .. . . 
'J'rattsferrecl to "Land, Property, etc. Not used in 

connection with Railway Working " .. .. . . 
Existing; Lines-Widenings of and additions thereto :-
Chevet Junction and Snyda.le Junction .. . . 
Crewe and Weaver Junction .. .. . . 
IIorbury to Wakefield .. .. .. .. . . 
King's Norton and Longbridge to 1►arnt Green . . 
Staveley : l í all Lane and Seymour .J unction. .. . . 
Upton Crossing & 13olleston Junction .. .. .. 
Sundry Widenings .. .. .. .. .. .. 
'Transferred to ' Lines open for Traffic" .. .. . . 
Transferred to " Land. Property, etc. Not used in 

connection with Railway Working" .. 
íi0LLING STOCK :-

Locomotive Stock :-lntprovements .. .. 
Electric Hail Motor Vehicles .. .. .. 
Coaching Vehicles :-

Electric Stock .. .. .. .. . . 
Steant Stock .. .. .. .. .. .. 

Land and 
Compensation. 

x s. d. 

Construction of 
\Vay and Stations, 
Engineering, etc. 

£ s. d. 

. . . 50,10'2 0 9 

4,500 •C►0 0 0 126,305 1 5 

6,6SS 11 11 212,600 3 5 
.... 65,15S 14 2 

•3 rtlr , r4 c)•)c) •) 7 • • • • .  

_ 
2,4,,..0 • 4 .... 

4,934 0 0 39,858 2 2 
100 0 0 10, 3S6 9 9 

1,371 3 10 19,S67 7 11 
. . . . 8,364 13 5 

:►,00U 4► 0 40,746 2 3 
10 0 0 .... 

.... 
1,500 15 0 

.... 

.... 
13,SSS 0 0 

.... 

Merchandise and ,Mineral Vehicles :-Improvements .. .. 
Containers.. .. .. .. .. .. .. .. . . 
\lidlartd & Great Northern Joint Committee's Vehicles transferred . . 

Service Rolling Stock :-Intproventents .. .. . . 
2 Mess and 'fool Vans .. .. .. .. .. .. .. . . 
Midland & Great Northern Joint Committee's Vehicles transferred .. 

53,957 9 8 
2,839 2 5 
8,696 11 9 

62,997 11 1 
10,335 (i 4 
6, 526 15 2 

.... 

Law Charges .C- 
Parliamentary 

Expenses. 

£ s. d. 

1,357 15 S 
.... 
• • • • 

110 9 9 

... 

.. 

... 

94 19 4 
82 3 9 

391 3 0 
.... 

324 1 11 

..4 4 (I 

... 

15 6 10 
79 5 1 

.. . 
.. 

327 7 4 

109 6 1 
2,548 ̀  0 S 

105,0'20 0 0 
2(i,5I(1 12 9 
12,499 0 (1 

2,353 17 9 
88(1 18 4 
:)(10 0 (1 

M ANUFACTURING ANI) HEI'AII:ING «ORKS ANT) PI.AN'r:---
Locomotive Workshops : ('rewe, I)erby, Norwich, St. Rollox, etc. .. .. .. .. . . 
Carriage and Wagon Workshops : Derby, Earlestotvn, Newton heath, Wolverton, etc. .. .. . . 
Permanent Way \Vorkshops : (;reenhill, etc. .. .. .. .. .. .. . , . . 
Transferred to " Li,tes open for 'Traffic" .. .. .. .. .. .. .. .. .. . . 

ROAD VEIIICLI•S :-
Parcels and Goods Road Vehicles 
Passenger Road Vehicles .. 

GA RAGES,  STABLES, ETC. . . 

S'1'EAMBOATS, ETC. .. .. .. .. 
M AItiINE "'OIIKSIIOPS ANT) PLANT .. . . 

CANALS :-
Sundry " orks .. .. .. .. .. .. .. .. .. .. .. . . 

Transferred from "Land, Property, etc. Not used in connection with Railway Working " 
DUCKS, 11ARnOURS, AND "'IIAIIVES :-

Additional Accommodation, etc., at Barrow, Fleetwood, (;rangemouth, Ileysham, Poplar, Tilbury, etc... . . 
HOTELS :-

Turn berry Hotel, Additional Aecotnntodatiott .. .. .. .. .. .. .. .. .. 
Additional Accommodation at Various Hotels .. .. .. .. .. . . 

EI,EC1'1uc PowER STATIONS. ETC.:-

Derby Power Station .. .. .. .. .. . . 
Various Power Stations, Plant, etc., displaced .. .. .. .. . . 
Transferred to " Lines open for Traffic" .. .. .. .. .. .. .. .. . . 

RANI►, PIIoI'ERT\', ETC. NOT FORMING PART OF 'FILE RAILWAY OR. STATIONS :-
Used in connection with Railway Working--
Additional Office Accommodation, London, etc. .. .. .. .. . . 

Not used in connection with Railway Workin -
houses for Staff .. .. .. .. .. .. .. .. .. .. .. .. .. . . 
Land and Property Sold, etc. .. .. .. .. .. .. .. .. . . 
Transferred to "Lines open for Traffic" .. .. .. . . 
Transferred front "Lines not open for Traffic :-New tines".. . . 
1 ransferred front " Lilies not open for Traffic :-\Videnings and Addition` .. 
'Transferred to " Canals'.. .. .. .. . . 

TOTAL CAPITAL EXPENDED UPON RAILWAY.. 

I Cr. 
I 

i  
Cr. 
• • 

'1'O'1'A L. 

£ S. d. 

61,420 19 3 
787,123 19 5 

50,102 0 9 

130,805 1 5 

220,646 11 0 
65,158 14 2 
34,232 7 2 
2,530 17 1 

71,213 2 3 
19,152 17 4 

5,712 19 10 

44,887 1 6 
10,568 13 6 
21,(29 14 9 
8,364 13 5 

46,070 4 2 
14 4 0 

01,420 10 3 

29, 950 18 2 

53,972 16 6 
4,419 2 6 
8,ti',fl 11 9 

62, 997 11 1 
10,335 fi 4 
6,526 15 '2 
14,212 7 4 

Cr. 787,128 19 5 

Cr. 26,038 8 1 

99,517 19 6 
4,844 2 6 

2,637 6 9 

234,029 12 ! ► 

4,134 16 1 

76,077 15 5 
23,915 18 0 
7,216 13 5 

Cr. 71,213 2 3 

1,448,134 1 

40,162 13 1I 

Cr (52,006 lilt 

345,153 17 i 

33,097 47 

1,217,471 811 

.. .. .. .. .. .. .. .. ; 13,24219 i .. 
.. .. .. .. .. .. .. .. .. . . :35,462 53 
.. .. .. .. .. .. .. .. .. .. 3,604 175 
. . . . . . . . . . . . . . . . . . S,324 16 •, 

Cr. 173 0" .. .. .. .. .. .. .. .. • 

I.INI•:s JOIN'I'LY U\\'N I:I) (AI357'I:ACT "J ") :-
Cheshire Lines .. .. .. .. 
Manchester South Junction and Altrinchant Railway 
South Yorkshire Joint, Line .. .. . . 

.. .. .. .. .. .. 

. .. .. .. .. .. 

Severn & \Vye and Severn Bridge Joint Line.. .. .. .. . . 
Midland & Great Northern Joint Railways .. .. .. .. .. .. .. .. . . 
Somerset .Joint Line .. .. .. .. .. .. .. .. .. . . 

LINES JOINTLY LEASED (Ans1'IIACT ''J ") :-
Great Central & Midland Joint Lines .. .. .. .. .. .. .. Cr. 
Oldham, Ashton & Guide Bride Junction Railway.. .. .. .. .. .. .. Or. 

COUNTY DONEGAL RAILWAYS JOINT Co•iMITTEE 
NORTIiERN COUNTIES RAILWAY (IRELAND) .. 

PARLIAMENTARY EX1'ENSES .. .. .. 

Cr. 

149 12 9 
2 19 1(1 

53,309 19 5 
37,133 9 7 

14,752 13 2 
Cr. 13.765 5 4 
Cr. 10,182 17 4 

40,307 4 3 
Cr. 157,930 6 3 
Cr. 5,712 19 10 

29.9.10 18 2 
2(i,038 S 1 

2 19 10 

12,229 9 10 
864 12 4 

4,333 10 9 
38 17 11 

Cr. 13,825 0 3 
Cr. 2,512 12 5 

625 10 0 
46 0 0 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 
.. .. .. .. .. .. 

152 1? 7 
70,852 165 

90, 44:3 9 ( 

Cr. 18,10•5 96 

6,154 00 

Cr. 67,319 15 • 

1,120 1• 

Cr. 671 10 0 
144 10 0 

20,S64 4 6 
6,610 in 3 

TOTAL .. .. .. .. £ 1,388,059  130 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

1'rineipal Works 
in Progress. 

£ 

63,242 

22,523 

56,986 

138,654 

LINES BELONGING TO THE COMPANY OPEN FOR 'I RAFFIC :-
Passenger Station Acconmodation at Glasgow, London, Jlanchester, Tilbury, etc. 
Goods Accommodation at Blackpool, Holyhead, Leicester, Liverpool, Manchester, 

Warrington, Watford, etc. .. .. .. .. .. .. .. .. 
Sidings and Works at Crewe, East Ham, Barking, Garston, (Uoole, Liverpool, 

Mansfield, Northawpton, Shirebrook, Speke, \Vishaw, etc. .. 
Engine Sheds at Derby, Toton, Wellingboro', Willesden, etc. .. 
Track Circuits, Telephones and Telegraphs .. .. .. . . 
Purchase of Mineral Rights .. .. .. .. .. 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC:-
New Lines :-

Clipstone Colliery Branch .. .. . . 
Mid. Nottinghainshire Railway .. .. 
Mid. Nottinghanishire Joint Railway .. .. . . 
Rolleston West Curve .. .. . . 
Rossington Main Colliery .. . . 
Welbeek Colliery Branch .. 

.. .. .. .. .. .. 

Existing Lines-Widenings of and Additions thereto :-
Longbridge and Barnt Green 
Sundry Widenings .. .. _ .. .. 

.. .. .. .. .. .. 

ROLLING STOCK :-
Locomotives .. .. .. .. .. .. .. .. .. .. .. 
Rail Motor Vehicles.. .. .. .. .. .. .. , . 
Coaching Vehicles .. .. .. .. .. .. .. .. .. .. 
Merchandise and Mineral Vehicles .. .. .. .. . . 

MANUFACTURING AND REPAIRING WORKS AND PLANT :-

Permanent Way Workshops .. .. . . 
Locomotive Workshops .. .. 
Carriage and Wagon Workshops .. . . 

1{OAD VEHICLES :-

Estimsiated Further Expenditure. 

During the Year 
ending 31st 

December, 1929. 

Subsequently 
until 

completion. 

£ 

107,000 

112,000 

527,000 
193,000 
81,000 
5,000 

• 1,025,000 

9,000 
26,000 
41;000 
27,000 
14,000 
8,000 

£ 

22,000 

6,000 

162,000 

25,000 

215,000 

65,000 
114,000 

13,000 

1.25,000 192,000 

66,000 
14,000 

80,000 

59000 ! 
4,000 • 
3,000 ' 
i 1,000 

94,000 

14,000 

TOTAL. 

£ 

129,000 

118,000 

689,000 
193,000 
106,000 

5,000 

1,240,000 

9,000 
91,000 
155,000 
27,000 
27,000 
8,000  

317,000 

66,000 
14,000 

80,000 

153,000 
4,000 
17,000 
71,000 

137,000 ! 108,000 245,000 

22,00 .... 
238,000 ... . 
79,000 3,000 

339,000 3,000 

Parcels and Goods Road Motors .. .. .. .. .. 44,000 
Passenger Road Motors .. .. .. .. .. .. .. ' 179,000 

GARAGES, STABLES, ETC.:-

Additional Accommodation at various places .. .. .. 

DUCKS, IiARBOURS ANI) WIiARVES :-

Additional Accommodation at Fleetwood, Garston, Poplar, etc. 

MOTELS :--

Additional Accommodation at Gleneagles, Liverpool, Turnb•arry, etc. .. 

LAND, PROPERTY, ETC., NOT FORMING PART OF 'I'I1E RAILWAY OR STATIONS:-
Used in connection with Railway \Vorking :-

Additional 0111ce Accommodation.. .. .. .. . . 

Not used in connection with Railway Working :-
[louses for Stall' .. 

LINES JOINTLY OWNED (ABSTRACT "J ") :-
Cheshire Lines .. .. .. .. .. .. .. 
Great Central and North Staffordshire Joint Line .. 
Manchester South .J unction and Altrincham Railway .. 
South Yorkshire Joint Line .. .. .. . . 

SUBSCRIPTIONS TO OTHER UNDERTAKINGS :-
L)avid Mac Brayne (1928), Ltd. . . 

N OR'CHERN COUNTIES RAILWAY (IRELAND) 

TOTA I. 

WORKS NOT YET COMMENCED AND IN ABEYANCE 

 • 

.. .. .. .. 

.. .. .. .. 

.. .. .. £ 

223,000 

129,000 i 32,000 

47,000 

8,000 

1,000 

10,000 
1,000 

183,000 
4,000 

40,000 
2,000 

198,000 42,000 

44,000 

67,000 

2,426, 000 

88,000 

22,000 
238,000 
82,000 

342,000 

44,000 
179,000  

223,000 

3,000 

-161,000 

47,000 

8,000 

1,000 

10,000 
1,000 

223,000 
6,000 

240,000 

44,000 

155,000 

680,000 

.. .. .. .. .. .. 

3,106,000 

.. 1,528,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Mock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) :-

Shares and Stock .. .. .. .. .. .. .. .. .. .. .. 

Loans or Debenture Stock .. .. .. .. .. .. .. .. .. .. 

took and Share Capital created but not yet received (as per Statement No. 2) .. 

Available Borrowing Powers (as per Statement No. 3) . . 

10 ó 10 
4 0 Dadu•l--Balance at Debit of Capital Account (ND. 4) 

10 

£ 

9,700,000 

4,745,589 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

. .. .. .. .. .. .. .. .. .. .. 
1 

£ 

14, 445, 589 

5,791,074 

1,599,604 

21,836,267 

18,849,271 

13 0 
'I'OTAL .. .. • 2,986,9f16 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
See 

A ccou n t 
No. 

10 
11 
12 
13 
14 
15 

16 
17 

1►ail\%aV . . 
Road Transport 
Steamboats .. 
Canals 

Hotels RefreshmentBooms 
urs and l e4 

Boomsand Cars where Catering is 
carried on by the Company .. .. .. 

Collection and Delivery of Parcels and Goods 
Limestone Quarry .. 

ToT•1 i. . . . . 

G I;OSs RF.CI;I1''1's. L:II'I?NDI'I'UItE. 

£ s. d . 
. ., 73,870,072 5 .i 

. . 6,793 12 3 

.. 1,551,505 0 6 

. . 159,127 10 4 

.. 940,505 6 5 

3,389,979 17 3 
2,305,501 9 S 

34,577 1(i !, 

£ s. cl. 
55,915,437 4 4 

6,862 1 7 
1,443,580 14 8 
162,218 10 0 

1,06 7,646 13 4 

2,907,125 7 6 
3,021,420 6 10 

33,212 1 0 

82,258,063 4 7 "• . • 67, 587,502 19 3 

Add- Jointly owned and jointly leased Lines-Company's proportion of Net Revenue (as per A btract "J ") 

Miscellaneous Receipts (Net) :-
Rents from houses and Lands 
Rents from Hotels .. .. .. . . 
Other Rents, including Lump-sum Tolls .. .. . . 
Interest and Dividends from Investments in other Undertakings:-

£ s. d. 
County Donegal Railways Joint Committee .. 11,152 3 4 
Great Northern Railway (Ireland) .. .. 152 0 
Great Southern Railways .. .. .. .. 11,488 S 

Great Western Railway .. .. .. 4,250 0 
London and North Eastern Railway .. .. 10,332 13 9 
London Electric Railway • • . .. 33,344 0 6 
Midland and Great Northern 13ys. Jt. Connnittee 16,020 7 8 
Somerset Joint Committee .. .. .. .. 64,559 5 4 
Tottenham and Hampstead Joint Committee .. 35,200 7 6 

Transfer Fees .. .. .. .. . • .. • • 
General Interest .. .. .. .. .. .. • • • • • • 
Great Western Railway Company : Moiety of Shrewsbury and Welshpool 

and Vale of Towy Dividends .. .. .. .. . . 
London and North Eastern Railway Company: Moiety of Dundee and 

Arbroath Railway Guaranteed Interest .. .. 
Metropolitan District Railway Company (Richmond Extension) .. 
Northern Counties Railway (Ireland) .. .. .. .. .. 
Amount of 2% deduction from Salaries, Wages, and Fees (from Aug., 19.28) 

Deduct-Miscellaneous Charges :-
Interest on Superannuation and other Funlls 
Rent Charges (or Feu Duties) and Annuities 
Chief Rents, \Vayleaves, etc., including Lump-sum 'Polls .. .. 
Rents of Leased and Worked Undertakings and Guaranteed Interest :-

s. d. 
L'irkenhead Railway.. .. .. .. 49,499 2 3 
Birmingham Canal .. .. .. .. :36,778 4 0 
Bridgwater Railway .. .. .. .. 800 0 0 
Great Central and Midland Joint Lines .. 35,000 0 0 
Midland and Great N ortherri Joint Railways .. 18,000 0 0 
Richmond Extension Line .. .. .. .. 1 14,000 0 0 
Shrewsbury and Hereford Railway .. 19,S75 0 0 
Tenbury Railway .. .. .. .. .. 675  0 0 
Tottenham and Hampstead Joint Line .. ..i 19,71.2 4 2 
West London Railway .. .. .. 2,007 11 8 

£ 

0 
S 
0 

Discount on Redeemable Stocks-Proportion 

NET REVENUE FOR TILE YEAR .. 

£ 

866,307 
2,216 

3 i 5, 631 

s. d. 
15 6 
22 
08 

• 

180,409 6 9 
8429 9 9 

1,040,883 12 2 

7,500 0 0 

12,839  6 8 
8,875 0 0 
17,667 13 2 

418,500 18 :1 

.#: S. 11. 
• • • 1,0'29,6-11i 7 11 
. . j ;30,192 16 0 
.. i 189,242 18 7 

196,347 5 3 
5,216 0 I ) 

.. £ 

NET RECEIPTS. 

£ s. d . 
14,924,635 1 l 
Dr. 68 9 4 

107,924 5 10 
Dr. 3,090 13 8 
Dr. 127,141 6 11 

482,854 9 9 
Dr. 715,918 17 2 

1,365 15 9 

14,670,560 5 4 

165,556 0 11 

_ 2,945,350 5 1 
17,781,466 11• 4 

1,510,G-t.i 1 6 

16, 270, 821 2 10 

Year 1927. 

Gross 
Receipts. Expenditure. 

77,816,774 ;61,456,954 
4,200 4,411 

1,561,746 1,490,152 
162,816 173,388 

1,053,478 1,138,598 

Net I?eeepq. 

• ¡ - 

16,359,829 
Dr. 211 

71,591 
Dr. 10,571' 
Dr. 85,126 

3,366,751 2,892,541 474,210 
2,328,451 3,108, 656 Dr.780,2g 

38,386 35,082 3,301 

86, 332, 602 

•  

10,320 
152 

12,343 
4,250 

10,957 
33,344 
16,021 
64,559 
35,200 

49,499 
35,297 

800 
35,000 
18,000 
14,000 
19,875 

675 
19,712 
2,008 

70,299,782 16,032,82 

191,F6ó 

. 

880,691 
2,276 

369,587 

187,146 
7,838 

1,057,021 

7,500 

12,839 
8,500 

14,461 
 .... 

•  2,547859 
.45 ;18,772',2•5 

978,544 ' 
92,011 

192,030 

194, 866 
4,137  

1,461,59 

17,310,691 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 

Balance brought forward from last year's Account 
Net Revenue for the Year (as per Statement No. 8) 

'I'OTA L 

Deduct-Interest on Debenture Stocks :-
4 per cent. Debenture Stock .. . . 
5 per cent. Redeemable Debenture Stock 

Balance available for Dividcrlds 

Dividends on Guaranteed and Preference Stocks :-
4 per cent. Guaranteed Stock 
4 per cent. Preference Stock .. 
5 per cent. Redeemable Preference Stock (1953) 
4 per cent. Preference Stock (1923) .. . . 

1►alance available for Dividend on Ordinary Stock 
Dividend on Ordinary- Stock at the rate of 3 per cent. per annum .. 

Balance car ried forward to next 'ear's Account . 

£ c. d. 
4,071,642 15 2 
202,527 10 0 

£ s. d. 
l,(;27,716  12 10 
4,756,350 9 8 
484,851 12 0 

1,605,359 9 6 

£ s. d. 
55, 748 2 5 

16,270,821 2 10 

16,329,5f1!l 5 :3 

4,364,170  5 2 

11,963,390 0 1 

8,474,278 4 0 
:1,491,120 16 1 
3,332,083 8 8 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

159,035 7 5 

Year 1927. 

4,071,643 
183,931 

.45 
1,627,717 
4,756,350 
484,827 

1,605,359 

¡ 
i 

07,310.691 

17,310.691 

4.255.57 4 

13.055,111 

8,47 4,253 
4,580,864 

(4%) 4,522,116 

58,718  

Balance available for Dividends-fear 1928 (as in Statenient No. 9) 
Deduct-Interim Dividends paid :-

4 per cent. Guaranteed Stock . 
4 per cent. Preference Stock .. .. . . 
5 per cent. Redeemable Preference Stock (1955) 
4 per cent. Preference Stock (1923) .. . . 
Ordinary Stock .. .. 

.. •a 2 per cent. . . 

.. @ 2 per cent. . . 

.. @ 2 per cent. .. 

.. @ 2 per cent. . . 

.. @•l per cent. . . 

. .. .. 
.tr s. d. 

813,858 6 3 
2,378,175 4 10 
242,425 16 0 
802,679 14 41 

1,190, 030 10 3 

£ 5.(l. 
11, 965, 399 0 1 

5,427,169 12 3  

 7 10 

Year 1927. 

.45£ 
13,055,117 

813,858 
2,378,175 
242,413 
802,680 

1,904,049 (2%) 
6,141.175 

l 
• 

• 
• 

• 

Undivided Balance at 31st December, 1928, as appearingin Balance Sheet 
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,591 
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,1?y 

,210 

,301 

,859 
,279 
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691 

574 

111 

253 
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116 
• 

117 

175 
• 
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ABSTRACT A. MAINTENANCE OF WAY AND WORKS. AB• 
•  

Superintendence :-
Salaries . . 
011ice Expenses, etc. 

.. .. .. .. .. .. 
£ s. d. 

4 20, 061 4 5 
52,909 6 9 

Maintenance of Roads, l: ridges, and Woi ks .-
E.arthworks .. .. .. .. .. .. .. .. .. .. .. .. 142,851 16 11 
Bridges, Tunnels, Culverts, Retaining; Walls, and other Works • . .. .. .. .. .. 549,230 6 6 
Roads and Fences .. . • .. .. .. .. .. 306,644 18 10 

:1lKintenanc•e of Permanent Way :- ► 
Complete Renewals-

Wages .. .. .. .. .. .. .. .. .. .. .. .. .. 313,909 I9 11 
Materials .. .. .. .. .. .. .. .. .. .. 858,236 12 8 
Engine Power and 11'agon Maintenance .. .. .. .. .. 58,597 5 1 

Repairs and Partial Renewals - 
«'ages .. .. .. .. .. .. .. .. .. .. .. .. 2,587,205 12 6 
Materials .. .. .. .. .. .. .. .. .. 696,772 16 9 
Engine Power and Wagon Maintenance .. .. .. .. .. .. 119,977 3 0 

Maintenance of Signalling 

Maintenance of Telegraphs and Telephones 

Maintenance of Electric Track Equipment .. 

Maintenance of Stations and Buildings :-
Stations, .Depots, and Offices .. 
Engine Sheds .. .. 
Carriage Sheds .. 
Locomotive Workshops .. .. . . 
Carriage \Vorksliops .. .. .. .. .. 
Wagon Workshops .. .. 
Other Buildings .. .. .. .. 

Transfer from Renewal Account . . 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 795,062 10 0 
152,061 17 0 
20,675 17 11 
73,141 6 1 
31,204 10 3 
28,828 3 5 
44,948 14 0 

.. .. .. .. .. .. .. 

TOTAL .. £ 

£ C. d. 

472,970 11 2 

998,727 2 3 

1,230,743 17 8 

3,403,9 55 12 3 
607,779 11 9 

176,80S 6 1 

33,100 5 1 

1,145,922 18 8 
8,070,008 4 11 
308,458 0 0 

Year 1921, 

I 

432,491 
49,81; 

482,311 

131,786 
625,392 
336,241 

1,093,419 

337,89.5 
792,714 
64,171 

l,194,78Ú 

2,577,6# 
641,0iá 
134,386 

3,353,114 
618,329 

199,497 

20.798 

883,225 
162,030 
17,742 
65,861 
39,207 
35,409 
55,942 

1, 259,416 
8,221,664 

276,583 

7,761,550 4 11 7,945,081 

ABSTRACT B. MAINTENANCE OF ROLLING STOCK. 

Superintendence :--
Salaries .. .. .. .. .. .. .. .. .. .. .. 
Office Expenses .. .. .. .. .. .. .. .. 

Locomotives and Tenders (Steam) :-
Complete Renewals-

In the Company's Shops 
By Contractors .. 

Repairs and Partial Renewals . . 

Transfer from Renewal Account .. .. .. .. .. .. 

Deduct-Engine Power supplied to and by the Company ( Balance) 

Rail Motor Vehicles (Steam) :-
Complete Renewals-

In the Company's Shops 

£ s. d. 
. . • 593,726 6 10 
. . 457,427 17 1 

£ s. d. 
356,956 5 1 
47,906 8 1 

1,051,151 3 11 
4,209,378 4 3 
5,260,532 8 2 
611,279 0 0 

, 4, 649, 253 8 2 
153,431 10 7  

• 

.. Cr. 242 2 5 

Repairs and Partial Renewals.. .. .. .. .. .. ..  10,784 16 0 
10,542 13 7 

Transfer to Renewal Account... .. .. - .. .. .. .. .. .. 6,242 0 0 

flail Motor Vehicles (Electric) :-

Repairs and Partial Renewals . . 

Transfer to Renewal Account . . 

Coaching Vehicles (other than Rail Motors) :--
Complete 1►enewals-

In the Company's Shops 
By Contractors .. 

Repairs and Partial Renewals.. 

Transfer from Renewal Account 

.. 907,003 12 2 

.. 105,513 4 0 

.. .. .. .. .. .. 

Merchandise and Mineral Vehicles :--
Complete Renewals-

In the Company's Shops .. .. .. .. .. .. 1,171,097 6 10 
By Contractors .. .. .. .. .. .. 57,656 16 0 

Repairs and Partial Renewals .. .. .. .. .. .. .. 

Transfer from Renewal Account .. .. .. .. . • • . 

131,451 6 11 

69,191 0 0 

1,012,516 16 2 
1,449,264 19 9 
2,461, 781 15 11 

47,147 0 0 

1,228,754 2 10 
1,409,030 12 1 
2,637,784 14 11 
117,635 0 0 

Year 1921. 

£ s. d. I 
355,28.5 
57,956 

404,862 13 2 I 413,241 

4,495,821 17 7 

16,784 13 7 

200,642 6 11 

2,414,634 15 11 

639,441 
1,215,464 
1,854,905 
4,401,163 
6,259,068 
1,358,734 
4,900,334 

154,696 
4,745,638 

Cr. 4,409 

7,819 

;ppQrl 

01 

Steam 
11' 

Fl 
«' 
Lt 
Ot 

11 

.3ectri 
w' 

Fl 
Li 
Ot 

rran9f • 

•ad•ct- 
C• 

•irectc 
c •ees p• 
; .•ndito 
"Jane 

►ffiee 1 
isiDg 
Fn In 

Ql81 

•a•cti 
tif•ell 
• 

:kdut-

3,410 ; 
4,588 'asssen 

7,998 

143,395 

61,500 
204,895 

817,416 
127,025 
944,441 

1,839, 446 

foods 

• 

•  

2,783,887 
41,215 

2,739,672 

1,657,692 
361,384 

2,019,076 
1,455,726 
3,474,802 

881,358 
2,520,149 14 11 p 2,593,444 

•a 
] 

l 

TOTAI. .. . .. £ 10,052,896 2 1 10,704,888 



• J 

32,491 
t9,81i 
f• 

31, 786 
&392 
36,241 
)•3 

37,89• 
12, 711 
54,171 
14 G 

r7  

81,082 
34, 386 
í3114 
1835 

79,497 

?0.798 

i3,225 
52,030 
17,742 
55,861 
19,207 
15,409 
55,91:' 
9,416 
'1,664 
'6,583 

'5,081 

1921. 

5,255 

3,241 

1,441 
5,464 • 
1,905 
8,163 
5,068 
1,734 
1,331 
8,696 
ís,  • 

8,409 

',819 
3,410 
8,588 
998 

1,395 

',500 
a895 

',416 
02' • 

8,441 
5'415 
3, 8S7 
f,21á 
1,678 

1r,692 
1,384 -f 

1•07 6 
', r 7'•6 •  

B,SOa 
i,358 

i.• 

8,858 

• 
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ABSTRACT C. LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D. TRAFFIC EXPENSES. 

Year 19; 7. I'ecer 1927. 

'uperintendence :- 
Salaries .. .. .. 
Office Expenses .. .. 

£ s. d. 

327,806 S 1 
23,360 10 9 

£ s.  • 

331,803 
22,452 

Salaries and Wages :--
Superintendence .. .. 
Station Masters and 

£ s. cl. 

1,313,838 15 11 

•; s. cl. • 

1,241,111 

. , team Train `s 351,265 1S 10 354,255 Clerks .. .. .. 
Signalmen Crossing 

.5,036, 734 6 2 5,033,297 
orking ._ 

Wages 
1{unnir•• connected Steam sniwith Loco- •, e, 
motives .. .. .. 

Fuel .. .. .. .. 
Water.. .. .. .. 

8,267,454 17 11 
4,743,324 10 6 

:337,734 15 S 

8,638,507 
5,382,061 
348,574 

and 

TicketCollectors . Police- 
men, Porters, etc. .. 

Guards .. .. .. 

2, 176,055  13 11 

4,936, 750 13 10 
1,707,010 3 9 

_ 15,260,389 13 7 

2,185,138 

5,104,618 
_1,901,73_7 
15,46.5,931 

Lubricants .. .. .. 
Other Store`, including 
Clothing .. .. .. 

Miscellaneous .. .. 

124,621 18 7 

235,767 18 4 
151,024 17 8 

150,835 

257,093 
160,113 

Fuel, Lighting, Water and General Stores .. 
Clothing .. .. .. .. .. .. 
Printing, Advertising, Stationery, Stamps and 

Tickets 

683,163 17 5 
17 2, 733 9 0 

425,769 2 

727,575 
17S,669 

J •'ectric Train \Vorking :- I3,879,02S 1S 8 14,937,183 
.. .. .. .. .. .. 

- • W agon Covers, etc. .. .. .. .. .. 
14 

••••• p4'2 17 4 822, 

749,548 
291 220 , 

r Wages connected with the 
Running of Electric 

Expenses of Joint Stations and Junctions .. 
Cleansing, Lubricating and Lighting of Velicles 

38,99.2 is 3 
SSS, 202 6 1 

40,923 
936,071 

Motors .. .. .. 
Electric Current .. .. 
Lubricants .. .. .. 
Other Stores, including 
Clothing .. .. .. 

81,398 5 4 
369,916 9 6 

3,014 7 1 

1,293 3 9 

79,303 
376,528 

3,166 

2,428 

Shunting Expenses (other than 
»£ 

Wanes .. .. .. 
Other Expenses .. .. 

Mechanical) :- 
a, d. 

1,542,278 14 3 
34,133 13 8 

_  1,616,412 7 11 

1,625,258 

Ti 7,037 
l, '5 

Miscellaneous .. .. 3,207 46 2,517 Working of Stationary Engines, Hoists, Cranes, - -
458,829 10 •2 463,942 etc. .. .. .. .. .. .. 

Coal, Tipping Expenses 
489,362 1 1 
34,91` 3 

513,151 

Transfer from Renewal Account .. .. .. 
14,600,024 7 8 

28,301 0 0 
15,755,380 

5,905 

etc., .. .. .. 
Railway Clearing Houses' Expenses .. .. 
Passenger Ticket Agents' (;onimissioli .. .. 

2 
267,565 9 i 
131,314 2 :3 

33,936 
'69,704 
137,250 

14,661,723 7 8 15,749,475 
Transhipment by Road Vehicles .. .. .. 
Miseellaneoiis Expenses .. .. .. .. 

565,546 14 4 
152,103 17 11 

546,000 
120,477 

)aduct-Engine ['ow-er supplied to and by the 
Company (Balance) .. .. .. .. 44'2,0S1 1 •2 465,768 Transfer from Renewal Account .. .. .. 

21 348 :517 11 ) 

4567S 0 0 
21 7050,50 
' 19,431 

TOTAI, .. .. .. £ 14,219,642 6 6 15,253,707 TOTAL .. .. .. £ 21,302,839 11 9 21,685,619 

ABSTRACT E.---GENERAL CHARGES. 

)irevtors' Fees voted by Proprietors .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
'eespaid to, and Expenses of, Directors on Joint Committees nut included in Abstract "J " .. .. .. .. .. .. .. 
.tuditors and Public Accountants .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 3aries of Secretary, Genera Manager, Accountant, and Clerks .. .. .. 
!ice Expenses ditto ditto .. .. .. .. .. .. .. .. .. .. .. 
?sting Expenses .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
alnsurance .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
`Qerannuatlon and Benevolent Funds, Pensions, etc. .. • • • , .. .. .. .. .. .. .. .. .. .. 

!ascriptions and Donations .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . , .. , 
Vi llaneoiis Expenses.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

35,000 0 0 
641 6 8 

4,702 13 0 
543,898 13 6 

í 69,850 17 :3 
' '23, 853 18 :3 

41,888 19 10 
1,510,0:38 7 J 

51,7131 16 7 
8S,,500 0 7 

Year 1927. 

35,000 
641 

4,705 
555,125 
62,608 
24,320 
43,817 

1,490,281 
51,627 
104,468 

2,375,59.5 

24.5,026 'kdsc4-Proportion transferred to Accounts Nos. 11 to 18 .. .. .. .. .. .. .. .. .. .. .. .. 

2,379,138 15 1 

252,811 0 0 

2,130, 569 TOTAL .. .. .. £ 2,126, 327 15 1 

- ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT 
OF RUNNING POWER EXPENSES. 

. Year 1927. 

Receipts. Payments. Balance. 
Reeeipt3. Payment& B,elanee. 

?atenoer Train Traffic .. .. .. 

;eons Train Traffic .. .. .. .. 

£ c. d. 
98,671 11 1 

157,076 9 11 

£ c. d. 
47,849 3 8 

142,621 10 2 

£ a. d. 
Cr. .50,822 7 5 

Cr. 15,354 19 9 

98,002 

168,004 

52,351 

149,993 
, 

Cr. 45,651 

Cr. 18,011 

TOTAL .. .. .. £ 256,648 1 0 190,470 13 10 Cr. 66,177 7 2 266,006 202,34-1 ( Cr. 63,662 

ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE: a 

Receipts. Expenditure. Balance. 

!'ear 1927. 

- - 
1;eeei pti. 

- -
Expenditure. Balance. 

.• 

47,994 

73,837 

2,228 

- 21,014 

4,950 

47,848 

2,159 

15,276 I 

Cr. 43,044 

Cr. 2.5,989 

Cr. 69 

Cr. 5,738 

£ s. d. 
1Ii1eage and Demurrage :-

Passenger Train Vehicles .. .. »» 61,674 7 2 

Goods Train Vehicles .. .. .. 26,062 6 10 
I 

lire of .-

Passenger Train Vehicles .. .. ! 2,788 11 7 

Goods 'Train Vehicles .. .. ..• 3,088 4 7 

£ s. d. 

11,515 9 J » 

31,671; 15 10 

i I 

409 13 S 

3,334 18 1 

£ s. d. 

Cr. 50,158 17 5 

4,714 9 0 

Cr. 2,378 17 11 

Cr. 1,733 6 6 _ _ 

TOTAL .. .. .. £' 96,513 10 2 46,956 17 4 ` Cr. 49,556 12 10 
.f , 

145,073 70,233 Cr. 74,840 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

GROSS RECEIPTS. 

Railway Working-

Passenger Train Traffic . . 

Goods Train Traffic 

Miscellaneous 

Total . . 

Steamboats .. 

CIíF.$IIIRE LCxF.s. 

Docks, Harbours, and Wharves . . 

Collection and 1elivery of Parcels and 
Goods . . 

GREAT CENTRAL 
AND MIDLAND 
JOINT LINES. 

£ s. d. £ s. d. 

GREAT CENTRAL 
AND NORTH 

STAFFORDSIIIRII 
JOINT LINE. 

£ s. d. 

661,030 1 7 101,934 17 1 13,552 15 11 

1,177, 759 1 11 208,456 13 8 23,877 10 0 

22,553 2 1 1,500 1 5 844 19 5 

GREAT CENTRAL, 
HULL & BARNSLBY, 
AND MIDLAND 
JOINT Li\ & 

£ $. d. 

16,441 11 6 

MANChIESTER, 
SOUTII JUNCTION, 
AND ALTRINCIIAM 

RAILWAY. 

£ s. d. 

160,645 0 8 

62,45S 10 4 

1,801 1 1 

METIILEY JOINT 
LINE. 

' 1,861,342 5 7 311,891 12 2 

27,946 8 5 3,674 11 10 

38,275 5 4 

... 

... 

2,188 4 2 

16,441 11 6 224,904  12 1 

1,50s 11 6 

£ s. d. 

MIDLAND AXDGYL' 
NORTHERN Jo 
RAILWAY& 

£ aá 

2,831 7 4 201,073 18 4 

18,158 19 7 403,203 1311 

9 10 2,510 15 • 

0,990 16 9 606788 10 y 

TOTAI. RF.CI:IPTS .. .. £ 1,889,288 14 0 315,566 4 0 
I 

40,463 9 6 16,441 11 6 226,413 3 7 20,990 16 9 

8, 8S0 101( 

615,669 1 i 

EXPENDITURE. 

Railway Working-

Maintenance of Way and Works 

Maintenance of Rolling Stock . . 

Locomotive Running Expenses 

Truflic Expenses . . 

General Charges . . 

Law Charges .. . . 

Parliamentary Expenses 

Compensation (Accidents and Losses).. 

Rates 

Taxes and Tithe Rent Charges 

Government Duty . 

National Insurance .. 

Running Powers (Balance) .. 

Mileage, Demurrage, and Wagon Hire 
(Balance) .. .. .. 

Miscellaneous 

Total . . 

Steamboats .. 

Docks, Harbours, and ̀ Wharves .. .. 

Collection and Delivery of Parcels and 
Goods .. .. .. .. 

TOTAL EXPENDITURE . . 

244,765 0 7 55,373 0 2 11,209 12 8 3,270 9 8 15,23 12 1 

110,372 14 4 ... .. .. 15,614 7 6 

543,270 14 9 84,745  1 11 19,543 12 11 3,416 15 5 39,860 17 10 

705,708  2 1 54,716 16 6 16,345 1 1 2,033 15 8 37,176 0 6 

41,047 1 4 2,457 9 3 1,266 9 8 699 2 2 5,198 10 4 

1,186 011 25019 2 2211 1 11 5 0 148 2 0 

526 12 0 .... ... .... .... 

6,061 17 3 956 9 9 181 16 3 8 9 9 202 4 0 

40,316 9 2 7,904 4 7 741 10 9 29 10 6 7,533  6 7 

259 17 9 41 1 10 12 17 0 10 5 3 11 4 11 

2,231 5 5 227 14 6 8 11 9 .... 728 13 2 

9,890 18 5 690 0 1 190 12 11 38 1 8 532 1 9 

Cr. 9,011 3 7 747 3 7 . . . . . . . . 12,674 11 2 

42,096 13 0 29,437 0 6 3,579 14 11 147 19 5 Cr. 96 19 10 

3 17 4 ... ... .... 

1,73g, 722 8 5 

.... 

.... 

46,293 12 10 

237,550 19 2 

4,152 17 9 

53,102 11 0 

3,736 0 11 

9,665 14 6 134,816 12 0 

2,052 5 11 

4,891 11 7 

3,865 6 1 

213 5 7 

74 12 7 

665 13 

1 12 5 

11 

51 11 5 

9,449 12 1 

0 

19,213 5 10 

118, 358 17 • 

52,487 63 

125,98.1 179 

199,231 1211 

13,442 26 

504 176 

10 121 

2,501 8 " 

10,?27 1311 

274 2 3 

194 12 9 

5,051 b • 

Cr. 3,689 19 

27,316 10 • 

13 11 11 

551,910 66 

.... .... 

1,785,016 1 3 241,703 16 11 56,838 1111 9,665 14 6 136,868 17 11 19,213 5 10 

10.31X1 129 

562,210 193 

Net Receipts from-

Railway .. 

Steamboats 

Docks, Harbours, and Wharves 

Collection and Delivery of Parcels and 
Goods .. .. .. .. 

Total . . 

Miscellaneous Receipts (Net) . . 

Deduct : -
Ai iscellaneous Charges 

NET REVENUE .. £ 

NET 11, EVEN U E--Conipany's proportion £ 

122,619 17 2 74,340  13 0 Dr.14, 827 5 8 

.... 

.... 

Dr.18,347 4 5 Dr. 478 5 11 Dr. 1,547 16 9 

90,088 0 1 

.... Dr. 54314 5 

104,272 12 9 7 3, 862 7 1 Dr. 16, 375 2 5 

67,246 6 6 5,106 5 1 774 2 8 

171,518 19 3 78,968 12 2 Dr.15, 600 19 9 

20,335 10 7 512 3 4 102 0 0 

6,775 17 0 89,544 5 S 

159 17 3 12,475 9 4 

6,935 14 3 102,019 15 0 

.... 88212 4 

1,777 10 11 54,S7S 43 

. . . . Dr. 1,420 111 

1,777 10 11 53,458 24 

231 5 9 7,038 9 • 

2,008 16 8 60,496 12 • 

o - .... ..,7•9 1711 

151,183 8 8 78,456 8 10 Dr. 15, 702 19 9 6,935 14 3 

50,394 9 7 39,228 4 5 Dr. 7,851 9 11 

Ditto ditto Year 1927 £ 55,909 1 1 59,118 6 1 Dr. 5,758 7 5 

2,311 18 

1,481 4 7 

101,137 2 8 

50,568 11 4 

50,554 .15 4 

2,008 16 8 57,716 142 

669 12 3 28,858 71 

2,437 2 5 24,853 190 

ABSr 
•  
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1 184 

113 l( 

418 • 

•109 

410 

1' ,. •  

63 

179 

1211 

26 6 

176 

122 

8, 

1311 

"A 

128 

b• 

89 

108 

1111 

66 

1•.•, 9 
• 

193 

13 

111 

9S 
• 
12 

171' 

142 

71 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. Continued. 

GROSS RECEIPTS. 

Railway Working-

Passenger Train Traffic 

Goods Train Traffic.. . . 

Miscellaneous 

Total . . 

Steamboats 

Docks, Harbours, and Wharves 

Collection and Delivery, of Parcels and 
Goods.. .. .. .. 

TOTAL RECEIPTs .. .. £ 

OLDIiAM, AsIITO\, 
AND GUIDE Í3RIU(iF; 

JCT\cTI(lN ItAILWAl'. 

£ s. d. 

11,935 15 9 

15,221 9 10 

626 0 0 

SEVERN AND WYE 
AND SEVERN 

BRIDOI: JOLT LI\E. 

SOMERSET JOINT 
LIN K. 

Sour[[ YORR8IiIRE 
JOLT LINE. 

£ s. d. 

8,223 14 10 

85,665 13 7 

548 14 9 

£ s. d. 

144,260 16 3 

227,151 16 2 

796 17 0 

27,783 5 7 94,438 3 2 372,239 9 5 

7,720 13 10 

2,436 7 1 1,238 13 2 

718 8 11 4,417 4 2 

£ s. d. 

753 8 10 

104,092 1 3 

11 0 3 

104,856 10 4 

185 0 7 

WIIITECIIAPEL AND 
I3ow RAILWAY. 

TOTAL 

£ s. d. 

160,607 6 4 

258 18 5 

160,866 4 9 

27,783 5 7 97,592 19 2 385,616 0 7 j 105,041 10 11 160,866 4 9 

£ s. 

1,466,849 2 11 

2,342,517 1 8 

31,452 2 10 

Year 1927. 

Total. 

1,493,666 

2,459,040 

32,407 

3,840,81S 7 5 

7,720 13 10 

3,675 0 3 

49,519 0 5 

3,901,733 111 

3,9S5,113 

6,549 

4,066 

56,083 

4,052,411 

EXPENDITURE. 

Railway Working-

Maintenance of Way and Works 

Maintenance of Rolling Stock . . 

Locomotive Running Expenses .. 

Traffic Expenses .. .. 

General Charges .. .. . . 

Law Charges.. .. . . 

Parliamentary Expenses . . 

• 

Compensation (Accidents and Losses) . . 

Rates .. . . 

Taxes and Tithe Rent Charges .. 

Government Duty .. .. 

National Insurance.. . . 

Running Powers (Balance) . . 

Mileage, Demurrage, and Wagon Hire 
(Balance) .. • . . . 

Miscellaneous 

Total 

Steamboats 

Docks, Harbours, and Wharves . . 

Collection and Delivery of Parcels and 
Goods .. .. .. .. .. 

TOTAL EXPENDITURE .. £ 

10,895 8 1 33,069 3 5 70,021 5 2 15,187 15 11 

.... .... 54,443 1 1 .... 

3,024 10 3 32,286 7 9 113,453 1 5 2,473 18 6 

12,488 10 3 28,091 9 11 99,840 17 4 9,424 2 8 

785 12 8 2,064 8 9 11,198 17 9 660 3 7 

14811 0 284 311 29314 5 27716 6 

.... .... .... .... 

28 16 1 115 3 1 2,451 4 7 77 16 2 

556 9 10 4,440 1 2 12,562 10 0 1,121 19 2 

11 2 44 2 0 4311 5 34 2 7 

12 15 0 1 6 0 224 17 10 12 2 

199 5 11 516 8 3 3,039 12 10 250 5 6 

7,156 16 3 .... .... 12,685 11 9 

. . . . 3,331 15 9 24,892 0 2 396 0 2 

.... • .... 1 13 2 .... 
 ,  

35,297 6 6 104,244 10 0 392,466 7 2 42,590 4 8 

.... .... 6,396 2 8 .... 

.... 3,898 17 11 1,013 17 10 ... . 

.... 797 0 3 4,570 0 6 163 18 1 

35,297 6 6 108,940 8 2 

11,332 19 2 

11,167 5 1 

26,701 4 8 

20,085 10 3 

2,045 17 6 

11 8 3 

143 3 10 

11,782 16 11 

39 8 11 

351 1 9 

12,108 6 6 

95,769 2 10 

404,446 8 2 42,754 2 9 95,769 2 10 

593,608 16 1 

244,084 14 3 

994,761 3 2 

1,1S9,007 5 3 

81,079 1 1 

3,139 9 9 

537 4 2 

12,803 1 11 

97,882 5 7 

• 733 8 6 

3,669 18 7 

20,801 9 1 

30,013 2 6 

143,209 6 3 

19 2 5 

3,415 ,349 8 7 

6,396 2 8 

4,912 15 9 

7'.066 9 0 

3,498,72416 0 

581,527 

249,278 

1,079,591 

1,215,183 

80,601 

3,355 

887 

13,177 

108,296 

789 

4,360 

20,480 

32,275 

122,262 

73 

3,512,134 

6,192 

4,923 

69,881 

3,593,130 

Yet Receipts from-

Railway .. 

Steamboats .. 

Docks, Harbours, and Wharves 

Collection and Delivery of Parcels and 
Goods .. .. .. .. .. 

Total 

lncellaneous Receipts (Net) .. . . 

Daluct :-
Miscellaneous Charges 

NET REVENUE.. .. £ 

Dr. 7,514 0 11 

.... 

.... 

Dr. 9,806 6 10 

.... 

Dr. 1,462 10 10 

Dr. 20,226 17 9 

1,3•24 11 2 

224 15 4 

Dr. 78 11 4 Dr. 152 16 4 

Dr. 7,.514 0 11 

1,619 11 3 

Dr. 11,347 9 0 Dr. 18, 830 7 7 

2,772 2 3 

Dr. 5,894 9 8 Dr. 8,575 6 9 

2,168 15 5 3,033 10 8 

Dr. 8,063 5 1 Dr. 11,608 17 5 

3,240 18 2 

Dr. 15, 589 9 5 

66,441 12 11 

62,266 5 8 

21 2 6 

62,287 8 2 

1,106, 6 10 

65,097 1 11 423,468 18 10 

1,324 11 2 

Dr. 1,237 15 6 

Dr. 22,517 8 7 

472,979 

357 

Dr. 857 

Dr. 13,198 

65,097 1 11 

5,059 0 11 

403,008 5 11 

106,829 15 8 

63,393 15 0 

537 15 11 

70,156 2 10 

15,984 17 3 

509,838 1 7 

112,778 16 3 

459,281 

108,250 

567,531 

113,162 

Dr. 82,031 2 4 62,855 19 1 

YFT REVENUE-Company's proportion £ •Dr. 4,031 12 7 Dr. 5,804 8 8 Dr. 41,015 11 2 

54,171 5 7 397,059 5 4 454,369 

25,142 7 8 27,085 12 10 165,556 0 11 191,600 

19 0 Ditto ditto Year 1927 £ Dr. 2,334 8 10 Dr. 378 10 1 Dr. 38, 800 6 2 22,685 2 3 21,831 13 8 191,599 11 11 
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Dr. No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr, 

To Expenditure. Year 1927, lly Gross Receipts. Year 192, 

£ s. d. £ s. d. P 

Superintendence .. .. .. .. .. .. 64 12 10 .... l'nssenger Services :-

Maintenance of Motor Vehicles .. .. .. 1,273 2 2 984 Passengers .. .. .. .. .. • .. 3,769 16 7 3,83 

Traffic Exhenses .. .. .. .. .. .. 3,G 1 S 12 9 2,488 Other Receipts .. .. .. .. .. 323 3 8 337 

Rates , .. .. .. .. .. .. 7 11 9 77 
Goods Services .. .. .. .. .. .. 2,700 12 0 ... . 

Licence Duty ,4 .. .. .. .. .. .. 406 2 3 195 

Miscellaneous .. .. .. .. .. .. 130 19 10 552 Miscellaneous Receipts .. .. .. .. .. .... 6 

5,501 1 7 4,296 
Transfer to Renewal Account .. .. .. .. 1,165 0 0 .... 

6,666 1 7 4,296 Total Receipts .. .. .. .. .. .. 6,703 12 3 1.201, 
i 

General Charges -- Proportion transferred from Balance .. .. .. .. .. .. .. 68 9 4 211 
` Abstract E... .. .. .. .. .. 196 0 0 115 

TOTAL .. .. £ 6,862 1 7 4,411 TOTAL .. .. £ 6,852 1 7 1,111 

Dr. No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr, 

To Expenditure. 

Salaries and Wages 

Fuel.. 

Storer, Lubricants, Water, etc. 

Renewals 

Repairs 

Insurance 

Harbour, Pier and Light Dues . . 

Miscellaneous 

Transfer from Renewal Account 

General Charges - Proportion transferred from 
Abstract E. . 

Total Expenditure 

Balance .. 

TOTAL £ 

£ s. d. 
620,501 5 7 

212,ú-1S 14 4 

37,875 5 8 

255,070 6 10 

149,266 q 6 

31,730 6 6 

126,311  1 8 

55,365 4 7 

1,488,768 14 8 
89,843 0 0 

1,398,920 14 S 

44,660 0 0 

Year 1927. By Gross Receipts. 

1 

623,947 Passengers . . 

259,420 Parcels 

32,711 Mails . . 

285,841 Merchandise 

160,416 Lire Stock .. 

30,588 Miscellaneous 

128,058 

53,393 

1,574,374 
126,967 

1,443,550 14 8 

107,924 5 10 

1,447,407 

42,745 

1,490,152 

71,594 

1,551,505 0 6 1,561,746 

£ s. d. 
449,360 16 4 

43,913 13 2 

106,442 17 5 

779,245  11 10 

104,268 2 0 

68,273 19 9 

TOTAL .. .. £ 1,551,505 0 6 

Year 1fl7, 

I, 
11.5,6•• 

12.43 

l0.í,11►, 

751,821 

103, 231 

7012► 

1,.561,71E 

Dr. No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. 

Superintendence .. 

Wages of Toll Clerks, Lock-keepers, etc. 

Maintenance of Canals 

Water Supply 

Rates 

Miscellaneous 

Transfer from Renewal Account 

General Charges - Proportion transferred from 
Abstract E. .. .. .. .. .. .. 

Year 1927, 

£ s. d. • 
3,292 0 8 2,757 

17,761 17 7 20,034 

108,991 5 1 116,721 

5,799 17 2 5,136 

12,039 10 1 12,007 

14,781 19 5 12,274 

162,666 10 0 

5,025 0 0 

168,932 

157,638 10 0 I 168,932 

4,580 0 0 I 4,456 

By Gross Receipts. 

Tolls . . 

\Vharfage and Cranage 

Rents (Net receipts) 

Miscellaneous .. 

Total Receipts 

Balance 

£ s. d. 
91,514 0 8 

810 13 7 

54,201 4 5 

12,601 17 S 

159,127 16 4 

3,090 13 S 

Feat 1921. 

I 
91,887 

1,071 

51,148 

12,710 

162,316 

10,572 

TOTAL .. £ 162,218 10 0 I 173,388 TOTAL .. £ 162,218 10 0 173,386 

 • 

I 
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No. 14.--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 
Dr. Cr. , 

it, 
• 

192; 

•  

I 

3,8.5 

9•3; 

6 

1.204 

211 

-r. • 
17;1, 

r• 

r,716 

15, 7. 

.y'37 

071 

11s 

710 

316 

To Expenditure. 

Superintendence .. 

Maintenance of :-
Monts, Harbours and Wharves 
Dock Railways .. 
Cranes, Hoists and Tips. . 
Buildings .. 

Dredging, including Maintenance of Dredging Plant 

Operating Expenses :-
Docks, Ilarbours and Wharves . . 
Dock Railways .. .. .. .. . . 
Cranes, Hoist`, Tips and other Services . . 

Rates .. 

Miscellaneous 

Transfer from Renewal Account .. 

I;eneral Charges - Proportion transferred 
Abstract E. .. 

Year 1927. 

x 5. d . i .t 
43,320 4 11 43,567 

34,5S1 11 2 
34,716 15 6 
84,303 7 10 
5,870 6 6 

146,092 18 0 

Ei.i, 182 3 7 
199,418 1 1 
297,651 17 5 

60,048 18 9 

60,709 8 7 

1,053,895 
.. 13,321 

13 4 
00 

1,040,574 
I rom 

•• 27,072 

13 4 

00 

54,391 
25,341 
65,370 
5,103 

160,840 

' 66,775 
220,407 
315,404 

64,767 

49,0/S • 

1,101,013 • 
1)r. 8,751 ! 

1,109,764 I 

28, 834 

'1'OTAL .. .. £ 1,067,646 13 4 1,13S,59S 

By Gross Receipts. 

harbour Dues .. 

Light Dues .. 

Dock 1)ues :-
On Tips .. 
On Goods . . 
On Passengers 

\Vharf and Pier I)ues 

Dock Railways . 

Craving Docks 

" arehousing 

Cranage and other Services 

Rents (Net receipts) .. 

Miscellaneous 

Total Receipts .. 

Balance 

£ s. d. 
14,994 9 4 

3,156 1 0 

105,4.24 11 5 
140,491 16 6 

147 11 4 

12,278 10 11 

19-1,268 1 0 

4,.320 S 3 

11,016 3 0 

401,826 11 4 

211,311 lli 0 

19,230 F 4 

940,505 6 5 

.. 127,141 6 11 

•  
£ 1,067,646 13 4 

)'ear 1917, 

• 
15,776 

2,226 

114,136 
149, 665 

164 

• •, •, 7..0 

2•31,390 

8,630 

9,603 

445,493 

34,603 

21,067 

1,053,478 

85,120 

1,138, 598 

 •  

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS 
WHERE CATERING IS CARRIED ON BY THE COMPANY. Dr. Cr. 

To Expenditure. 

Salaries and «'ages . . 

Provisions, Wines and Spirits consumed . . 

Maintenance of hotels and Refreshment Booms, 
and of Fittings, Furniture, etc., of Refresh-
ment Cars .. 

Heating and Lighting of hotels and Refreshment 
Rooms .. .. .. - .. .. 

Rents 

Kates 

Licence Duty 

Miscellaneous 

Transfer from 1•enewal Account 

General Charges - Proportion transferred from 
Abstract E. .. .. .. .. 

Total Expenditure .. .. 

Balance 

Year 1927. 

£ s. d. • 
053,828 6 4 1 644,554 

1,449, 70i) 6 S 1,410,603 

310,112 3 0 299,211 

99,182 13 0 104,763 

6,265 1 11 3,929 

75,550 1 S 73,563 

9,867 14 1 ( 12,533 

233,733 2 8 231,714  
2,840,254 9 4 2,810,870 

30,708 1 10 10,478  
2,S0õ546 7 6 2,800,392 

97,579 0 0 i 92,149 

. . . . 2,907,125 7 6 

TOTAL . . 

.. 

£ 

2,892,541 

4R2,S54 9 9 I 474,210 

3,389,979 17 3 13,366,751 

 s 

B3• l3rosy Receipts. 

Total Receipts from hotels and from Sale 
of Provisions, etc., in Refreshment 
Rooms and Cars .. .. .. 

TOTAI, 

£ S. 

3,389,979 17 

I'eir 1917. 

• 

3,366,751 

. . £3,389,979  17 3 I3366. 751 

o. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS AND GOODS. 
Dr. Cr. 

To Expendituré. 

_  

superintendence .. 

Maintenance of Buildings 

Maintenance of Motor Vehicles 

Maintenance of Horses .. 

Maintenance of Horse Vehicles . . 

Trallic Expenses .. .. 

Amounts paid for Hired Cartage .. . . 

Pates 

Licence Duty . . 

Miscellaneous .. 

Transfer from Renewal Account 

Leas-Cartage for and by other Railway Companies 
and Accounts .. .. .. .. .. 

General Charges - Proportion transferred from 
Abstract E. .. .. .. 

£ s. d. 
51,003 15 1 

55,174 15 6 

231,001 13 0 

635,120 18 10 

182,105 18 1 

1,S32,2-14 1 8 

352,403 9 11 

46,258 10 3 

73,081 16 5 

_103,12S 8 6  
3,566,737 7 3 

37,264 0 0 
3,529,473 7 3 

574,416 0  5 
2,955,057 6 10 

66,363 0 0 

Year 1947. 

• 
50, 964 

59,744 

209,826 

656,369 

214,496 

1,840,602 

367,594 

43,625 

66,650 

108,487 
3,618, 357 

12,990 
3,605,367 

560,441 
3,044,926 

63,730 

By Gross Receipts. 

Passenger Train Traffic.. 

Goods Train Traffic 

Total Receipts 

Balance .. 

Yen • 1927. 

£ S. ( 

107,052 10 11 

2,198,448 13 9 

2,305,501 9 8 

I 

• • 715,918 17 2 

• 

106,812 

2,221,639 

2,328,451 

780,205 

TOTAL .. £ 3,021,420 6 10 3,108,656 TOTAL 
! 

.. £ 3,021,420 6 10 
1 

3,108, 656 
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No. 17. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

Dr, BY THE COMPANY. Cr, 

1'o Expenditure. Year 1927 By Gross Receipts. Pear 1927. 

£ s. d. . £ s. d. .1 

Limestone Quarry :- Limestone Quarry :-

Working Expenses .. .. .. .. 32,217 1 0 34,031 Total Receipts .. .. .. .. .. 34,577 16 9 38,386 

General Charges - Proportion transferred 
from Abstract E. .. .. .. .. 995 0 0 1,051 

Total Expenditure .. .. .. .. 33,212 1 0 35,082 

Balance .. .. .. .. .. .. 1,365 15 9 3,304 

TOTAL .. .. £ 34,57716 9 38,386 TOTAL .. .. £ 34,57716 9 38,386 

Dr. No. 1S. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

£ s. d. £ s. d. 

Year 1927. 
Number of 

Units. £ s. d. 

Year 1927. 

,• Number of 
Units. 

Superintendence :- Current supplied :-

Salaries .. .. .. .. 15,821 1 9 16,376 For Traction .. .. 92,350,300 314,086 8 7 86,807,575 342,081 

Office Expenses .. .. .. 1,110 16 3 916 Power .. .. 16,651,636 44,522 5 2 16,593,375 47,057 

16,931 18 0 17,292 ,, Lighting .. .. 8,605,395 39,934 9 3 9,209,502 50,555 

Generation :- To other Consumers .. 929,633 7,666 15 11 739,557 7,548 

Maintenance of Buildings.. .. 3,725 10 2 5,349 

Maintenance of Plant, Machinery 
and Tools .. .. .. .. 61,864 14 6 59,385 

Maintenance of Feeders, Cables 
and Accessories .. .. .. 1,117 12 10 1,805 

Salaries and Wages.. .. .. 43,984 8 7 45,114 

Fuel, including Carriage, etc. .. 100,147 7 1 140,325 

Oil, Waste, Water and Stores .. 3,462 4 0 3,246 

214,301 17 2 255,224 

Distribution :-

G 

Maintenance of Sub.Stations .. 27,466 13 6 20,077 

Maintenance of Feeders, Mains 
and Apparatus .. .. .. 15,986 11 8 7,444 

Maintenance of Meters, Switches, 
Fuses, etc. .. .. .. 442 11 11 387 

Salaries and Wages.. .. .. 37,954 13 2 39,341 

81,850 10 3 67,249 

Rates .. .. .. .. .. .. .. 16,938 5 1 17,017 

Miscellaneous .. .. .. .. .. .. 1,710 9 4 1,828 

331,732 19 10 358,610 

Transfer to Renewal Account .. .. .. .. 63,110 19 1 76,686 

394,843 18 11 435,326 

General Charges - Proportion transferred from 
Abstract E. .. .. .. .. .. .. 11,366 0 0 11,946 

TOTAL .. .. £ 406,209 18 11 447,272 TOTAL .. .. .. 118, 536, 964 406,209 18 11 113, 3.50, 009 417,272 
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No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 

LIABILITIES. Year 1927. ASSETS. Year 1927. 

£ s. d. £ s. d. 
Unpaid Interest and Dividends .. .. .. 66,192 7 11 83,471 Capital Account, Balance at Debit thereof 

as per Account No. 4 .. .. .. .. 18,849,270 17 0 17,461,711 
Interest and Dividends payable or accruing 
and provided for .. .. .. .. .. 1,714,036 14 10 1,712,852 Cash at Bankers and in hand .. .. .. 9,193,153 S 3 8,332,985 

Amount due to Railway Companies and Investments in Government Securities .. 17,302,116 19 0 18,011,679 
Committees .. .. .. .. .. 1,115,054 14 2 1,233,280 

Investments in Stocks and Shares held by the 
Savings Bank .. .. .. .. .. 7.149,517 14 7 6,974,385 Company, and Advances to other Companies, 

not charged as Capital Expenditure :— 
Superannuation and Provident Funds .. .. 22,354,061 7 7 21,419,054 

£ s. d. 
Reserve for Superannuation and Pensions .. 2,695,687 1 4 2,616,405 (a) Transport Undertakings 1,596,066 14 6 2,130,851 

Accounts payable .. .. .. .. .. 3,932,450 10 4 4,024,678 (b) Other Undertakings 2,986,996 18 1 3,214,642 

Liabilities accrued .. .. .. .. .. 1,296,803 2 8 1,768,769 4,583,063 12 7 5,345,493 

Miscellaneous Accounts .. .. .. .. 1,710,605 15 8 1,782,224 Stock of Stores and Materials .. .. .. 9,728,358 17 8 10,421,577 

Compensation for Accidents Account .. .. 165,074 12 8 190,956 Outstanding Traffic Accounts .. .. .. 6,590,642 11 7 6,750,707 

Forged Transfers Fund .. .. .. .. 29,021 19 10 28,170 Amount due by Railway Companies and 
Committees .. .. .. .. .. 390,461 13 1 483,162 

Fire Insurance Fund .. .. .. .. 1,011,561 19 6 1,011,562 
Amount due by Railway Clearing Houses .. 389,397 19 0 412,019 

Renewal Funds :--
Accounts Receivable .. .. .. .. 1,131,383 4 6 1,051,689 

Railway :— 
£ s. d. Advances to Staff" for Housing .. .. .. 1,153,510 6 8 887,176 

Way and Works.. 3,021,050 9 11 3,122,713 • 
Miscellaneous Accounts .. .. .. .. 4,369,689 9 5 5,995,650 

Rolling Stock .. 8,067,848 6 5 8,589,128 

Other Funds .. 1,710, 795 7 5 1,530,559 

12, 799, 694 3 9 13, 242, 400 

Steamboats .. .. .. .. .. 2,603,237 14 8 3,016,008 

Other Businesses .. .. .. .. 1,492,643 15 7 1,499,924 

Works and Equipment Maintenance Fund .. 4,157,238 14 7 4,785,831 

General Reserve Fund .. .. .. .. ' 2,849,937 1 3 2,849,937 

Balance available for £ a. d. 
Dividends, as shown in 
Statement No. 9 .. .. 11,965,399 0 1 13,055,117 

Less-Interim Dividends paid, 
as shown in Statement 
No. 9 (a) .. .. .. •  5,427,169 12 3 6,141,175 

6,538,229 7 10 6,913,942 , 

£ 73, 681,048 18 9 75,153, 848 £ 73,681,048 18 9 75,153, 848 
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PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)-Mileage of Lines Open for Traffic. 

Length of 
Road. 
First 
Track. 

Running Lines. 

Second 
Track. 

Lines owned by Couipuiy :-

Main and Principal Lines-

London (Eustoii) and Carlisle .. 
London (St. Pancras) and Carlisle .. 
London, Southend and Shoebnryness .. . . 
Crewe and Shrewsbuury .. .. .. . . 
Crewe and Il olyhead .. .. .. . . 
Crewe, Manchester and Leeds .. .. . . 
Derby to Bristol .. .. .. .. .. 
Burton, Stoke and Manchester .. .. .. 
Ainberg ite and Sheffield to Manchester . . 
Liverpool, Manchester and Goole . . 
Manchester, Blackburn and Coliie • • . . 
Liverpool, Southport and Blackburn • . . . 
Preston, Blackpool and Fleetwood .. . . 
Carlisle, Perth and Dundee .. • . 
Gretna Junction and Glasgow .. . . 
Glasgow and Edinburgh .. .. .. . . 
Glasgow to Dumbarton, Greenock and Girvan 
Perth and Aberdeen .. .. .. .. 
Perth, Inverness and ̀ Fick .. . . 

Total of _Main and Principal Lines 

Minor and l era neli Lines-

London District .. .. 
Northampton District .. .. 
Birmingham District .. 
Derby District .. .. 
Crewe District • . • . . . 
Liverpool and Manchester District .. . . 
North Wales District .. .. .. 
South Wales and Bristol District . • . . 
Leeds and Sheffield District .. . . 
Preston and Carlisle Distriet .. . . 
Edinburgh and Dnmfries District . . 
Glasgow District .. .. .. . . 
Perth District .. .. .. . . 
Inverness District .. .. .. .. 

Total . . 

Jointly owned Lines, other than those included in Abstract "J" 
(Company's share of Ownership)-

Axholme Joint Railway .. .. .. .. . . 
Birkenhead to Chester and Warrington and Branches 
Dundee and Arbroath Joint Railway .. . . 
G. N. and L.& N. W. Joint Committee .. .. 
Shrewsbury and Ilereford and Branches . . 
Shrewsbury and Welshpool .. .. .. .. 
Swinton and Knottingley Railway .. . . 
Other Joint Lines .. .. .. . . 

Total . 

Total miles of Lines owned and Company's share of Lines 
jointly owned, other than those included in Abstract 

.. .. .. .. .. .. .. 

Third 
Track. 

M. Ch. M. Ch M. Cl. 

39S 6(1 398 56 
532 46 522 19 
54 47 54 38 
32 27 32 27 
105 31 104 55 
95 1 94 70 

1532 7 132 7 
93 45 93 45 
71 57 71 57 

257 58f 257 58 
58 69 58 69 
51 16' 51 15 
43 41 • 43 39 

200 6S 198 73 
118 44 118 44 
71 61 j 66 23 

151 8 146 53 
92 45• S9 49 

368 591 75 13 

• 
2,030 70 2,611 10• 

• 

Fourth 
Track. 

M. Ch. 

183 23 1(;2 67 
216 37' 206 75 
6 78' 5 64 
1 55 79 

36 61 36 11 
32 3S, 31 58 
213 29 17 3 
4 3 3 24 
7 49 5 79 

95 76 84 14 
12 48 7 44 
5 48 3 52 

13 26` 11 61 
17 13 10 77 
3 52'• 3 0 
S 11 5 57 

20 24 i 14 3 
3 15 1 61 
4 13 1 1 

693 59 614 30 

132 38 73 62.. S 54 6 71 
418 43 •234 22; 3 51 1 24 
252 24 186 13 9 1 5 15 
3'23 49 184 30 3 5S! 1 72 
248 41 143 68 2 28• 38 
3S7 8 336 54 26 511 19 10 
166 22 40 79 1 23; 59 
230 41 i 93 17 2 9' 6 
230 50 137 40 5 10 1 42 
333 204 185 79 4 31 2 64 
256 39. 46 70 1 74 56 
454 19 240 67 7 0 3 26 
2S1 19 34 18 1 20 31 
128 32, 2 55 . . . . 

6,774• 44I 3" •, 4,5: •• •.., 770 69• 658 64 

13 72 46 
28 1 22 1 
11 38' 8 44 
22 44 21 1 
36 0 30 74 
10 3S 2 58 
97 97 

44 28 27 29 

175 68 122 20 

6,950 23 

.... 
3 20 
7s 
11 

24 
.... 
_ 23 
t) é)2 

14 2S 

Over four Total 
Tracks Miles 
(reduced (reduced 
to Single to Single 
Track). Track). 

1L Ch. • 

74 67, 
67 32 

55 • 
29 

7 11 
16 7 
6 52 
2 31 
1 53 

49 64 
2 69 
2 33 

45 7 
S 
4 45 
12 50 
7 15 
1 14 

41 

0 

275 73 

1 61 
57 

16 
9 
5 

8 49 
39 

8 
3 25 

9 
1 39 

6 

M. Ch. 

1,218 33 
1,5-15 49 
124 -12 
67 57 

290 9 
270 14 
308 18 
196 6S 
158 55 
745 30 
140 59 
114 4 
119 52 
435 71 
248 25 
164 42 
339 23 
188 24 
449 47 

Sidings 
reduced 
to Single 
Track. 

I 
Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

464 39 
811 13 
59 70 
17 66 
70 13 
104 11 
228 29 
73 35 
59 12 

403 23 
99 31 
43 2 
50 51 

2SS 15 
67 73 
87 60 
185 11 
40 64 
63 59 

7,126 2 3,248 37 

223 4; 139 72 
658 37 122 76 
453 59 164 59 
513 58 265 64 
395 20 82 60 
778 12 541 21 
209 62 44 56 
325 73 132 31 
374 70 200 0 
529 59 259 58 
306 8 74 3 
706 71 432 18 
317 14, 77 26 
131 7 15 29 

nL Ch. 

1,712 72 
2,356 62 
184 32 
85 43 
• 6, 0 22 
374 25 
536 47 
270 23 
217 67 

1,148 53 
240 10 
157 6 
170 23 
724 6 

316 18 
252 22 
524 3-1 
'229  8 
513 26 

10,374 39 

363 3S 
781 33 
618 38 
779 42 
47S 0 

1,319 33 
`254 38 
458 24 
574 70 
789 37 
380 11 

1,130 9 
394 40 
146 36 

293 66 13,050 38 5,801 5018,852 8 

.... 
4 25 

18 
7 

41 

18 
4 68 

10 17 

GS 

17 

•11 • 39 

14 38 
60 35 
21 18 
43 63 
69 56 
13 16 
18 55 
93 56 

12 44 

4,674 64 785 17 669 1 

Ditto ditto Year 1927 .. .. 6,947 42 4,671 72 779 31 

Lines Leased or Worked-

By the Company-
Wishaw {'state Railway .. 
Nantyglo and Blaina . . 
Brockley Lane Depot . . 

Total . . 

GI:AND TOTAL 

Ditto 

2 67 
•» 
16 

40 . 
12 . 

.. .... 

663 7 

333 17 

• 
• 

Year r J97. 

T+tal of 
Single 
Truck, 
i i .cltidittq 
Sid i si,. 

.11. Cl. 

1,707 60 
2,351 3 

184 ?3 
78 60 

360 23 
374 23 

536 36 
270 24 
216 49 

1,141 10 
240 7 
157 10 
170 23 
733 30 
316 20 
253 48 
522 61 
229 8 
513 26 

10,356 66 

363 12 
781 13 
617 5 
778 71 
477 72 

1,319 12 
254 38 
458 34 
568 53 
780 0 
378 33 

1,136 62 
394 40 
146 36 

18,810 

363 1821 1821 
23 44 83 79 83 79 
918 3036 3036 
5 7 7 4 9 60 4960 
1434 8410 8334 
113 1429 1429 
4 2' 2`2 57 2377 
79 44 173 20 173 16 

141 55 

306 30,13,385 55 5,943 25 

476  721 477 32 

19.329 0119,288 21 

303 13,365 35' 5,922 66• 19,288 21 

.. .. .. .. .. 325 52' .... .... .... 

.. .. .. .. • 6,953 48, 4,675 36; 785 17! 669 1 • ,  

Year 1927 .. .. • 6,950 67► 4,672 44' 779 31' 663 7 

3 27 
34 
1(; 

i 

79' 4 26 
10 44 

16 

3 77i 1 9; 5 6 

4 26 
44 
16 

56 

• 
306 30i 13,389 52 5,944 34 19,334 6 

30 3 43# 13 369 32 5 923 75 19 293 27 , , , 

19.293 2 
w 

Lin 

N 

I1 

Join 

Lin 

Lin 
Lin 
Lin 
Lin 

• 
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97. 

•  

n► 
le 

i,eq 
1s. 

60 
3 

23 
60 
23 
.J 
,,. 

'6 • 
24 
49 
10 
7 

10 
3 ' .. 

30 
20 
18 
61 

y' 
6 . 

66 

12 
15 
5 

il 
72 
1• M 
38 
34 
53 
0 

33 
62 
40 
36 

6 

21 
79 
36 
60 
34 
29 
77 
16 

32 
•  

21 

26 
44 
16 

6 

1 

1.—MILEAGE OF LINES. continued. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Lines Owned by the Company— 

Lew Lines— 

Halnford Junction Connecting Line 

Goole Railways 

Lostock Junction Connecting Line 

Royton Junction Connecting Line 

1lutherglen Burrowing Line 

Renfrew Dock Line 

Clipstone Colliery Branch.. . . 

Rolleston West Curve .. 

Mid-Nottinghamshire Railways .. 

«'elbeck Colliery Branch.. .. 

Farnsfield Curve .. 

1Viclenings and Additions— 

Brinklow to Shilton 

Shilton to Attleborough .. 

Winsford Junction to Ilartford Junction 

Moore to Warrington 

Sllap, Railway at . . 

Wigan and Standish 

Walton Junction to Rainford Junction 

Clayton West Branch Railway 

Todmorden to Brighouse . . 

Y►ainford Junction to Orrell 

Aintree and Maghull 

Aintree and Bootle 

Av iemore to Stanley 

Barking and Upminster 

Longbridge and L'arnt Green .. 

Minor Widenings and Additions .. 

.. .. .. .. .. 

TOTAL . . 

Ditto Year 1927.. 
.• 

TOTAL .. 

Ditto Year 19N 7. . 

Joint Lines, other than those included in Abstract "J " (Company's Share of Ownership) :— 
New Lines .. .. .. .. .. .. .. .. 

Ditto ditto Year 1937 .. 

Widenings and Additions 
Ditto . . .. Year 1937:: 

Miles 
Authorised. 

Length 
of Road. 

M. Cli. 

47 

` 71 

43 

24 

1 13 

27 

3 13 

16 

1 41 

3 22 

1 25 

14 12 
20 15 

3 31 

3 6.3 

5 14 

30 

S 68 

31 

8 4-1 

3 38 

12 4•2 

3 57 

2 69 

2 60 

46 50 

7 65 

2 40 

.. 40  4 

.. 158 6 

.. 160 42 

Miles Constructed 
and not Open 
for Tratlic. 

Length 
of Road. 

M. Ch. 

Length 
(Including 

Sidings) 
Reduced to 

Single 
Track. 

M. Cli. 

16 66 
16 66 

3 28 
3 28 

Miles 
under 

Construction. 

I.ength 
of 1 LoaAI . 

M. Cli. 

3 13 

16 

322 

7 41 
7 46 

2 40 

27 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

47 

71 

43 

24 

1 13 

27 

1 41 

1 25 

• 

6 51 
12 49 

3 31 

3 63 

5 14 

30 

S 68 

31 

8 44 

3 35 

12 42 

3 57 

2 66 

2 60 

46 50 

7 65-

39 57 

2 67 
10 51 

155 19 
149 71 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

•  

16 66 
16 66 

3 28 
3 20 

M. Cli. M. Ch. 

Year 1927. 

Al. Ch. 
Lines Owned by the Company .. .. .. .. .. .. .. .. .. .. .. .. .. .. 6,774 35 6,771 5 

Deduct—Not Worked by the Company .. .. .. .. .. .. .. .. .. .. .. .. 39 73 36 7 
6,734 42 6,734 78 

Lines Partly Owned .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 538 31 532 30 
Lines Leased or Worked by the Company .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 3 0 3 9 
Lines Leased or Worked Jointly .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 58 9 58 29 
Lines over which the Company exercises Running Powers continuously.. .. .. .. .. .. .. .. .. .. .. 655 45 661 4 

TOTAL.. .. 7,989 56 7,989 70 

Add— 
Lines over w ldcli the Company exercises Running Powers occasionally .. .. .. .. .. .. .. .. .. .. 377 16 315 61 

TOTAL.. .. 8,366 72 8,305 51 
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I 
(A.)-Locomotives and Tenders. 

II. ROLLING STOCK. 

Description. 

Steam Tender 
Locomotives 

Steam Tank 
Locomotives 

"Garratt" Locomotives 
Total Steam Locomo-

tives .. . . 
Petrol Tank Locomo-

tives .. . . 

Total Locomotives 

Wheel 
Type. 

4-6-0 
4-4-2 
4-4-0 
4-2-2 
2-S-0 
2-6 -0 
2-4-0 
0-10-0 
0.8-0 
0-6-0 
0-4-2 

4-6-4 
4-6-2 
4-4-2 
4-4-0 
2-6-4 
2-4-2 
2--4-0 
0-5-4 
0-8-2 
o-s-0 
C►--6-4 
0- ('i -2 
(1-6-0 
0-4-4 
0-4-2 
0-4-0 

2-6-0-0-6-2 

(1-4-f1 

Tendez•s for Steam Locomotives 

Number. 

889 
23 

1,15S 
1 

49 
124 
166 
1 

775 
3,506 

22 

29 
59 
157 
33 
27 
495 
15 
30 
:31 
6 

64 
390 
1,3 27 
356 

110 

6,714 

3,151 
3 

9,868 

3 

Empty 
Weight. 
Tons. 

56,169 
1,214 

59,200 
38 

3,325 
7,348 
5,988 

68 
41,505 
135,599 

700 

2,247 
3,950 
8,608 
1,367 
'‚777 

21,525 
49f i 

2,070 
1,858 
303 

3,718 
15,260 
45,096 
15,162 

638 
2,301 

34S 

24 

9,871 440,908 

6,714 
• 

Year 1927. 

r uvibk r. 

911 
26 

1,192 
4 

44 
116 
249 
1 

801 
3,541 

35 

29 
59 
157 
5.3 
6 

516 
20 
30 
31 
6 

64 
454 

1,267 
370 
23 
117 

6,920 

3,202 
3 

10,125 

3 

10,128 

6,920 

(C.)-Coaching Vehicles. 

.. 

Description. Number. 

PASSENGER CAItiuAGES. 

Steam Stock :--
Carriages of uniform class 
Composite Carriages .. 
Best aurant Cars.. .. 

. 14,544 

. 4,663 

. 185 

Seats or Berths. I Year 1927. 

1st 
Class. 

49,570 
79,816 
1,847 

Total .. .. • • f 19,311'2 

Electric Stock :-
Carriages of uniform class 
Composite Carriages .. 

Total .. . . 

131,233 

2nd 
Class. 

2,500 
30 

2,530 

260 
146 

3,784 
4,619 

406 8,403 

Sleeping Cars .. .. .. 135 

Total Passenger Carriages .. ; 19,933 

Ú1'I1ER COACHING \'EHICLES. 

Post 011ice Fang .. .. .. 
Luggage, Parcel, Milk, Fruit 

and Brake Vans . . 
Fish Vans and Trucks . . 
Carriage Trucks .. . . 
Morse Boxes .. . . 
Miscellaneous . . 

Total other Coaching Vehicles 

'ITOTAL COaCIíING VEHICLES 

l08 

3,171 
1,131 
1,815 
1,430 
113 

7,768 

27,701 

1,357 

3rd 
Class. 

774,532 
161,653 

3,412 

'Total. 11'um- 
bar. 

826,602 
241,499 _ 

5,25 

939,597 

14,473 
4,813 
185 

1,073,360 I 19,471 

15,151 
4,234 

&atn 
or 

Berths. 
Total. 

804,183 
246,811 

5,275 

1,056,269 

18,935 260 
8,853 147 

19,385 

263 

18,923 
8,901 

27,788  I 407 

1,650 I 134 

1,102, 798 120,012 

113 

3,148 
1,225 
1,850 
1,600 
116 

8,052 

28,064 

27,824 

1,686 

1,085,779 

(E.)--Service Rolling Stock. 

(B.)--Rail Motor Vehicles. 

Description. 
Number 

of 
Vehicles 

Seats. 
I 

Yrar 1927. 

_ 

1st 
Class. 

3rd 
Class. 1 otal. 

um.bcr 
of 

Vehicles. 
S••• 
Total. 

Steam Power .. 3.2 .. 1,604 1,604 37 1,813 

Electric Power .. 311 ISO 18,500 18,680 301 18,200 

i 

I 
I 

t 

TOTAL .. .. 343 180 20,104 20,284 338 20.043 

(D.)---Merchandise and Mineral Vehicles. 

Description. 

Open Wagons :-

Under 8 tons 

S tons and under 10 tons .. 

10 tons and under 12 tons.. 

12 tons .. .. .. 

Over 12 tons and under 
20 tons .. .. .. f 

20 tons and over (other than 
special) .. 

Covered \Vagons :-

Under 8 tons .. 

S tons and under 10 tons . . 

10 tons and under 12 ton`.. 

12 tons .. .. .. 

Over 12 tons and under 
20 tons .. .. 

20 tons and over .. 

11 ineral Wagons :-

Under 8 tons . . 

S tons and under 10 tons 

10 tons and under 12 tons.. 

12 tons 

Over 12 tons and under 
20 tons .. .. . . 

20 tons and over .. .. 

Number. 

9411 
__ 

41,57 7 

53,177 

56,801 

2,312 

1,11 5 158.9:34 

1,486 

9,469 

16,912 

8,140 

I 45 • • 
.•.7 • • 

78 .. 

. . 15,129 

15,053 

40,176 

8,388 

1,075 

Special Wagons . .. .. 

Cattle Trucks .. .. . . 

Rail and Timber Trucks (including 
Twin Trucks) .. .. .. .. 

Brake Vans .. .. 

TOTAL 

36,074 

79,899 

1,341 

7,671 

7,571 

5,578 

. . . .  297,068 

I'ear 1:27. 

:1'uncbry. 

1,604 • 
; 

51,210 ; 

57,612 

49,60-5 

2,579 

1,131- 163.801 

.... , ,,:Jf► 

9,901 

18,409 

7,07 

45 

''• • 

SO 

16,537 
16,773 

37,023 

9,615 

1,109 ; 

37,723 

81,437 

1,315 

7,591 

7,908 

5,678 
• 

305,453 

i 

Description. 

Lo'omot l ves .. .. .. . . 

Ballast Wagons and Ballast Brake Vans 
Breakdown Cranes .. .. .. .. 
Coal, Coke, Ash and Sand Wagons . . 
Gasholder Trucks .. .. .. . . 
Mess and 'Tool Vans .. .. . . 
Timber, Rail and Sleeper Trucks .. 
Travelling Cranes 
Miscellaneous . 

Number. 

43 
5,463 

74 
13,250 

97 
414 
846 
363 
•-•r 715 

l'e•cr 1927. 

.umber. 

47 
5,4fí'1 

73 
14, 002 

9' 
418 
84.3 
360 
7S4 

• 

parcels r 
Moto 
Horse 

pa:sengc 
Moto 

3orses f• 

3orses f• 

f•cned 1 
Steam 
"Di] 

"Du 
"Du 
`Gle 
"Ryi 
"Hel 
"Doi 
" De< 
" Slic 
"Sec 
" CaI 
" Hil 
"An 
"Cu 
"Ho• 
" Pri 
"On 
`'Alt 
"Ho 
"Spe 
"S1zE 
"Sal 
"Doi 
"Ra' 
"Mc 
"Ir`• 
"Sli• 
" Pri 
",'li• 
" Me 
"Col 
"Sni 
"Du 
"Ni 
"So 
"Du 
" Ri' 
"WI 
"Lit 
q F 

"De 

"Ai• 

'teambc 

'otal St 

•intiv • 
Steai 

('on 

•rned 1 
Ash>J 
Coal' 
Cron 
Fortl 
Kud• 
Lan( 
Man 
`Ion 
51iro 
5t. 1 
Tren 
L'1vE 

ointly 
hen: 
Cor 

TOTA I. 21,35 22,080 
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III. HORSES AND ROAD VEHICLES. 

Description. Number. 
Year 1927. 

1• umber. 

Parcels and Goods Road Vehicles-
Motors .. .. .. .. .. .. .. 1,781 1,591 
Horse Wagons and Carts .. .. .. .. 18,552 18,870 

Total .. .. .. .. 20,633 20,461 

Passenger Road Vehicles-
Motors .. .. .. .. .. .. .. 10 3 

lorses for Road Vehicles .. .. .. .. .. 8,859 9,392 

lorses for Shunting .. .. .. .. .. .. 252 289 

IV. STEAMBOATS. 

Name. 

•Rned by the Company--
Steamboats over 250 tons net-
"Duke of Iiothesay " . . 
"Duke of Argyll" . . 
"Duke of Lancaster" . . 
•' Glen Sannox " .. . . 

'Rye" 
"Hebble" . .. .. 
"Don" .. .. 
" Dearn e " .. . . 
"Sliev e Donard" .. . . 
'. Scotia" .. . . 

"Cambria" . . 
"Hibernia " .. . . 
"Anglia" .. 
"Curraghmore" .. 
"Rother" .. .. .. 
"Princess Victoria" 
"Ouse" 
"Alt" 
"Hodder" .. 
"Spen" 
"Slieve Gallion 
"Snitmarshe" .. 
"Douglas" .. . . 
"Rawclifié " . . 
"Mersey" .. . . 
"lrwell " .. 
"Slieve Bawri" .. 
"Princess Maud" .. 
"Slieve More" .. 
"Mellifont". . 
"Colleen liawn" 
"Snowdon 
"Duke of Connaught" 
" Kidd " .. . . 

"South Stack" . . 
"Duke of Clarence" 
"River R i bbl e : . . 
" Wharf e " . . 
'` Liberty " . . 
'Equity" 
"Derwent " .. . . 
"Wenning'' 
"Aire" .. .. 

Total .. .. . . 

Ditto Year 1927 . . 

'teamboats of 23() tons net and under-
Total .. .. . . 

'al Steamboats owned by the Company. . 
Ditto Year 1927 .. 

Cindy owned by the Company-
Steamboats of 250 tons net and under .. 

Ditto Year 1927 .. 
Company's proportion : one-half 

Date of 
Con-

struction. 

1925 
1928 
1028 
1925 
1924 
1924 
1924 
1924 
1921 
1921 
1921 
1t42O 
1920 
1919 
1914 
1912 
1911 
1911 
1910 
1905 
1907 
1907 
1907 
1906 
1906 
1906 
1905 
1904 
1904 
1903 
190a 
190•2 
190'2 
1900 
1900 
1892 
1891 
1890 
1890 
1888 
1888 
1887 
1856 

Number. 
43 
45 

18 

61 
62 

Indicated 
1Iorse-
power. 

Net 
Registered 
Tonnage. 

8,100 
8,100 
8,100 
4,200 
1,800 
1,800 
1,500 
1,800 
3,000 
16,000 
16,000 
16,000 
16,000 
6,853 
1,800 
6,000 
1,932 
1,850 
1,S50 
8 5O 

3,000 
700 

1,430 
700 

2,300 
2,300 
3,250 
6, 000 
3,000 
3,812 
3,812 
2,750 
5,655 
1,100 
2,750 
3,900 
1,700 
1,600 
1,500 
1,500 
1,120 
1,070 
729 

179,515 
187,115 

13,095 

192,610 
199,830 

5 
6 

3,275 
3,525 

1,493 
1,493 
1,4;17 
26 7 
4'..•7 
425 
424 
427 
43.2 

1,388 
1,390 
1,408 
1,409 
633 
403 
702 
419 
419 
421 
425 
42S • 
461 
418 
518 
438 
440 
449 
687 
438 
459 
457 
429 
691 
457 
411 

687 
497 
363 
382 
426 
418 
377 
352 

26, 585 
25,651 

2,369 

28,954 
27,836 

588 
642 

V. CANALS. 
Name. 

'rued by the Company-
Ashby Canal .. .. . . 
Coalport Canal .. . . 
Cromford Canal .. .. , . 
Forth and Clyde Canal .. .. 
Huddersfield Canal.. . . 
Lancaster Canal .. .. . . 
Manchester, Bolton, and Bury Canal 
Monkland Canal .. . . 
Shropshire Union Canal .. . . 
St. Helens Canal .. .. .. 

Trent and Mersey Canal .. . . 
l'lverston ('anal .. .. .. 

ointly owned by the Company-
Kensington Canal .. .. .. 
Company's proportion : one-third 

Total Length .. 

Total length. 
M. Cli. 
- 33 

Length.  
M. Ch. 

29 
1 

16 
38 
23 
73 
15 
13 

194 
16 

117 
1 

75 
17 
79 
74 
49 
47 
76 
20 
3 

33 
28 
2S 

11 

542 60 
 • 

•  VI. DOCKS, HARBOURS AND WHARVES. 

Naive. 

Owned by the Company-
Ayr harbour .. .. 
Barrow liarboui• and Docks . . 
Bowling harbour 
Deganwy Wharf.. .. . . 
Fairlie Pier .. .. . . 
Fleetwood :-

Fleetwood I l arl►our . . 
'\Vyre 1)ocks.. .. .. 

Foryd «"harf .. .. .. 
Marston Docks .. .. .. 
Gourock Pier .. . . 
Grangeinoutli Docks .. .. 
Gravesend Floating Stages .. 
Ileysham Harbour .. .. 
llolyhead harbour .. 
lientallen Pier .. .. .. 
Kyle of Lochalai Pier .. .. 
1.args 1-larbour .. .. .. 
hl orecanibe harbour . . 
Oban Pier .. .. 
Poplar Docks .. .. .. 
Renfrew Wharf .. . . 
Stranraer East Pier .. 
Tilbury Floating Stage.. . . 
Troon harbour .. .. .. 
'\Weiny ss Bay Pier .. . . 
Widnes Dock .. . . 

Jointly leased by the Company-
Chelsea Dock 
Company's proportion : one-half .. 

Total Length 

'1'otal length. 
feet. 
1,39() 

Length of Quay. 

Feet. 

7,560 
1O,60'2 
1,:'.00 
660 
2S0 

4,065 
4,878 
324 

S,016 
2,286 
16,092 

321 
4,100 
7,467 

64 
835 
630 

2,110 
1,100 
3,474 
350 

1,1/10 
300 

6,160 
1,304 
S94 

695 

95,957 

VII. HOTELS. 
Nanie. 

Owned and worked by the Coni-
pany (2S)-
Station lintel .. .. 
Queen's lintel .. .. .. 
Station Hotel .. .. 
Midland Hotel .. . . 
Crewc Arms lintel .. . . 
Midland Hotel .. . . 
Dornocli Hotel .. .. .. 
Station hotel .. .. 
Caledonian Hotel 
Furness Abbey hotel 
Central hotel .. .. 
St. Enoch I l otel .. . . 
Gleneagles hotel.. .. 
Station hotel . . 
Station Hotel .. .. 
Queen's Hotel 
Station hotel . . 
Queen's Motel .. .. 
North Western'Hotel 
Exchange Hotel .. . . 
Adelphi Hotel .. . , 
Euston hotel .. 
Midland Grand hotel 
Midland Hotel .. .. 
Midland Hotel .. .. 
Park Hotel .. . . 
highland Hotel .. .. 
'Turnberry hotel .. .. . . 

Jointly owned by the Company-
Station Hotel - Company's pro-

portion : two-thirds . . 

Owned but not worked by the Com-
pany (5)-
Station Hotel .. .. 
Queen's hotel .. .. . . 
County hotel .. .. .. 
Churnet Valley hotel .. .. 
North Stafford Hotel .. . . 

Situation. 

Ayr. 
Birmingham, New Street Station. 
B1etchley. 
Bradford. 
Crewe. 
Derby. 
Dornoch. 
Du ni fries. 
Edinburgh, Princes Street Station. 
Fu rness Abbey. 
Glasgow, Central Station. 
Glasgow, St. Enoch Station. 
Gleneagles. 
I íolyhead. 
Inverness. 
Keighley. 
Kyle of Lochalsli. 
Leeds. 
Liverpool, Linie Street Station. 
Liverpool, Exchange Station. 
Liverpool. 
London, Euston Station. 
London, St. Pancras Station. 
Manchester. 
Morecambe. 
Preston. 
Strathpeffer. 
Turnberry. 

Perth. 

Achnasheen. 
AlderleyEdge-
Lancaster. 
Leek. 
Stoke. 

VIII. LAND, PROPERTY, etc., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Lau(l. 

Agricultural Land .. .. . . 
Urban and Suburban Land .. 

+• 

i 
f 

Acres. 

9,260 
2,650 

I l oli5es. 

Labouring Class Dwellings 
Houses and Cottages for Company's Servants . . 
Other Houses and Cottages .. i 

Nit tuber. 

Year 1927. 

Acres. 

9,256 
2,710 

1,,1-1() 
12,073 
11,50.5 

fear 1927. 

.V u,n be r. 

1,940 
11,987 
1l, õ6 
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f  
IX. OTHER BUSINESSES. 

Industry. Situation. 

Limestone Quarry .. .. .. .. .. .. .. .. .. Caldon Low, Staffordshire. 

X.-MAINTENANCE OF WAY AND WORKS (ABSTRACT A). 

Principal Permanent Way materials used-

Ballast.. 

Rails 

Sleepers 

Miles maintained-

Miles of road .. . . 

. .. .. .. .. .. .. .. .. .. Cubic Yards 

.. .. .. .. .. .. .. .. .. .. ro)2S 

.. .. .. .. .. .. .. Number 

.. .. .. .. .. .. 

Miles of road reduced to single track - 

467,134 

78,757 

1,487,618 

M. C1i. 
6,943 16 

Running Lines . .. .. .. .. .. .. .. .. .. .. .. 13,378 56 

Sidings .. .. .. .. .. .. .. .. .. .. .. .. .. .. 5,917 44 

Length of track renewed .. .. .. .. .. .. .. .. .. 456 52 

Year 1927. 

489,16.5 

78,025 

1,360,689 

ill. Cl•, 
0,941 74 

13,360 SO 

5,889 65 

431 24 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Locomotives (Steam)-

Renewals .. .. .. .. . . 

heavy Repairs .. .. .. .. . . 

Light Repairs .. .. .. .. .. 

Under or awaiting repair at end of year 

Rail Motor Vehicles (Steam)-

Renewals.. .. .. .. 

heavy Repairs .. . . 

Light Repairs .. • • • • • • 

Under or awaiting repair at end of year 

.. .. .. .. .. .. .. .. 

Rail Motor Vehicles (Electric)-

Renewals.. .. .. .. .. .. .. .. .. .. .. .. .. 

heavy Repairs .. .. .. .. .. .. .. .. .. .. 

Light Repairs .. .. .. .. .. .. .. .. .. 

Under or awaiting repair at end of year .. .. .. .. .. .. .. .. 

Coaching Vehicles :-

Passenger Carriages-

Renewals .. .. .. 

Heavy Repairs .. .. .. . . 

Light Repairs - .. .. . . 

Under or awaiting repair at end of year 

Other Coaching Vehicles-

Renewals .. .. .. 

Heavy Repairs .. .. .. .. 

Light Repairs .. .. . . 

Under or awaiting repair at end of year 

.Merchandise and Mineral Vehicles-

Renewals.. . . 

Heavy Repairs .. . . 

Light Repairs .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Under or awaiting repair at end of year 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

In 
Company's 
Shops. 

Number. 

17 •• 4O 

3,800 

3,956 

605 

13 • 

48 i 

9 

By 
Contractors. 

N umber.  

167 

Yea 1927. 

Total. 
Total. 

339 385 

3, s00 4,278 

3,956 3,635 

603 877 

13 13 

48 38 

9 

156 156 

1,365 ,., ( 1,365 
• 

33 33 

732 

2,432 

9,086 

1,566 

234 

974 

3,542 

596 

12,710 

19,255 

510,361 

12,670 

88 

234 

156 

1,125 

30 

••. 
732 ••• 

2,432 4,596 

9,086 10,379 

1,566 1,653 

342 216 

974 1,667 

3,542 4,757 

596 706 

12,994 17, 835 

19,255 2?',888 

510,361 527,380 

12,670 11,861 

•--

TRAI: 

TOTAL 
for 
1k 

c 

( 

UTH R] 



23 

L.M.S. 
(1928) 

19x1, 

•,16,5 

02.5 

•,689 

CA, 
' 74 

'50 

65 

24 

IL 

38í 

,279 

,635 

877 

15 

38 

9 

151 

• 1:'S 

30 

,•96 
,379 

,653 

216 

,667 

,/5' 
706 

,s35 

,8g9 

•350 

,861 

XII. ENGINE MILEAGE. 

TRAIN MILES (Loaded Trains) :-

Coaching 

Goods . . 

'Total . . 

Year 1927 :-

Coaching .. .. 

Goods .. .. 

Total 

TOTAL TRAIT \III.S (including Empty Trains run 
for Traffic Purposes on either the Forward or 
Keturn Journey-) :-

Coaching 

Uoods . . 

Total . . 

Yea► 1927 :-

Coaching • . 

Goods 

Total 

•tiC\TIYG MU.FS :-

Coaching 

Goods . . 

Total . • 

Year 1927 :-

Coaching .. 

Goods .. 

Total 

OTHER MILES (Assisting, Light, etc.) . . 

Ditto Year 1927 

TOTAL ENGINE MILES 

Ditto Year 1927 

A-Miles run 
in relation 

to the 
Company's Total 
Tratlic 1 eceipts. 

B-:Miles run 
in relation 

to the 
Company's Total 
Expenditure. 

Steam 

LocomotiVes. 

88,625,352 88,611,893 52,955,862 

52, 494, 5154 5•2, 6-11, 5514 5'3,466,183 

141,120, 306 141, 253, 487 136, 422, 045 

C-,Miles run by the Company's F nl;ines. 

Electric 
Traction. 

Electric 
Motor 

Vehicles. 

6,285,500 

Steanl 

flail 
Motors. 

709,991 

607 

6,285,509 710,598 

86,541,071 86, 544,169 81, 439, 600 

54, 29J, 271 54, 458, 210 55, 326, 023 

140, 835,342 141, 002, 379 136, 765, 623 

511,679,13:► 91,664,515 85,701,857 

59,073,418 59,242,658 60,216,13•' 

150, 752,553 150, 907,173 145,918,019 

89, 524, 008 89,522,956 81,159,164 

61,262,290 61,460,713 62,468,510 

I50, 786, 298 150, 983, 669 j 146, 627, 674 

7,8 28,585 7,S31,689 7,539,931 

42,160,759 4.2,1 J2,6ú7 42,631,984 

49, 989,344 50, 024, 356 

6,032,721 

6,032,721 

497,213 

211 

497,424 

Any other 
form of 
Power. 

6,625,247 742,074 

615 

Total. 

89,951, 362 

53,466,790 

143, 418,152 

87, 969, 534 

55,326, 234 

143, 295, 768 

93,069,20S 

60,216,747 

6,625,247 742,689 i -  153, 285, 955 

6,344,874 513,607 

211 

6,344,874 513,818 

40,173 

50, 471, 915 i 40,173 

7,761,804 7,764,064 7,790,715 

44,984,353 45,037,753 4.5,471,416 

52, 746,162 52,805,8/7 53, 262,131 

45,086 

45,086 

19,319,080 

21, 30 2, S67 

220,060,977 

224,835,327 

26,693,071 

28, 655, 572 

26,935,502 

28, 916, 895 

227,625,500 

232,415,058 

3S,903 

41,509 

223, 328, 436 6,704,323 

228,806,700 6,131, 469 

91,017,645 

62,468,72! 

- 153, 486, 366 

7 -- 7,880,111 

1,886 13,657 42,647,527 

•  1,893 13,657 '. 50, 527, 638 

- I - 7,835,801 

1,259 14,679 45,487,354 

14,679 53, 323,155 1,259 • 
I 

6,074 

10,430 

683 26,984,16' 

1,180 28, 970, 014 

750,656 j 14,340 230, 797, 755 

525,507 f 15,859 I :'.35, 779,535 
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XIII. --- PASSENGER TRAFFIC AND RECEIPTS. 

Average 
\'  umber 

Year 1927. 

Receipts. 
Overage 
Fure per 
Passenger. 

orinatnp on , the Company i 

Class of Passenger. 1\ umber. Itecei ts. p fare per 
Yassen er. 

• 

ori►•natuin on 
t-heCompany s 

System. 
Number. 

• System. 

Ordinary- £ s. d. A 8. d. 
1st Class.. .. .. .. .. .. 5,236,159 1,776,793 6 9.44 4,921,295 5,492,734 1,780,277 6 5.79 5,145,390 
2nd .. .. .. .. .. .. 12,212 293 0 5.76 6,462 14,027 321 0 5.49 7,875 
3rd .. .. .. .. .. .. 21 6,270,941 16,834,454 1 6.63 20'2,680,843 220,565,697 17,281,054 1 6.80 206,999,008 

Workmen .. .. .. .. 96,994,429 1,238, 721 0 3.07 94,393,392 91,869,694 1,212,657 0 3.17 89,743,190 

'I'u'rAL.. .. .. .. 318,513,741 19,850,261 1 2.96 302,004,192 317,942,152 , 20,274,309 ,l 3.30 301,895,463 

Season-
1st Class.. .. .. .. .. .. 34,660 1,02.2,992 .... 31,599 39,127 1,093,3.34 .... 35,430 
2nd .. .. .. .. .. .. 582 2,869 .... 11 652 3,097 .... 10 
3rd „ .. .. .. .. .. .. 217,556 2,040,954 .... 207,331 229,857 2,213,571 .... 219,104 

'TOTAL.. .. .. .. 252,798 3,066,815 .... 238,941 269,636 3,310,002 .... 254,514 

XIV. GOODS TRAFFIC AND RECEIPTS. 

.Merchandise (excluding Classes 1-6) .. 

Minerals and Merchandise (Classes 1-6) 

(+onl, Coke and Patent N'uel 

TOTA L . . . . 

Tonnage. Receipts. 

Tons. 
31,845,8 54 

31,563,321 

SO,OJ3,404 

143, 504, 579 

£ 
22, 339,115 

6,626,469 

13,572,301 

42,538,085 

Average 
Receipt 
per Ton. 

s. d. 
14 0•33 

4 2.39 

3 4.07 

5 11.14 

Tonnage 
originating on 
the Company's 

System. •'stem. 

Tons. 
21,213,908 

23,716,623 

63,452,601 

112, 383,194 

Number. 

Live Stock .. .. .. .. 10,309,147 

£ 

872,017 

`umber 
originating on 
the Company's 

System. 

.... 7,804,732 

Tonnage. 

Year 1927. 

Receipts. 

'I'o n<s. ,(° 

33,.306,084 23,733,121 

33, 717, 439 7,211,686 

8.5,982, 269 14,897,796 

153,005,792 

Number. 

10, 582, 820 

45, 842, 603 

A 

879,349 

Averags 
Receipt 
per Ton. 

s. d. 
14 3•02 

4 3.33 

3 5.58 

Tonnage 
originating on 
the Company'. 

System. 

Tone. 

22,354,350 

27, 478, ? 10 

70,998,856 

5 1191 120,831,416 

<<umbsr 
originating oe 
the Compaa?r 

System 

8,180,429 

XV (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 

MERCHANDISE AND MINERALS TRAFFIC 
ORIGINATING ON THE COMPANY'S SYSTEM 

CARRIED BY GOODS TRAINS. 

Bricks, Blocks and Tiles . . 

Cement and Lime .. 

Creosote, Tar and Pitch 

Grain, Flour and Milling 011als 

Gravel and Sand .. . . 

Iron and Steel Blooms, Billets, Ingots, etc... 

Iron and Steel Scrip .. .. . . 

Iron and Steel, other descriptions .. 

Iron Ore .. .. .. .. .. .. 

Iron, Pig .. .. .. . . 

Limestone and Chalk .. .. . . 

Manure, packed .. .. .. . . 

Oil Cake .. . . 

Road Making and Road Repairing Material 

Round Timber, including Mining .. 

Timber, other than Round .. .. . . 

Vegetables .. .. .. 

i 

:1 

Tons. 

2,046,687 

1,282,238 

855, 3.18 

1,244,788 

1,3-14,219 

1,126, 528 

1,763,000 

3,746,584 

4,240,014 

1,909,306 

,787,140 

342,779 
336,550 

3, 7 S8,43S 

421,103 

870,950 

433,672 

Year 1927. 

Tons. 

Not 

available. 

XV (B.)-LIVE STOCK TRAFFIC ORIGINATING 
ON THE COMPANY'S SYSTEM CARRIED BY 

GOODS TRAINS. 

Horses .. . . 

Cattle .. .. 

Calve.s .. 

Sheep and Lambs .. . . 

Pigs 

Miscellaneous.. 

Number. 

Year 1927. 

Number. 

20,975 

1,437,130 

161,269 

5,729,827 

542,939 

2,592 

Z2,6S3 

1,441,460 

171,008 

5,970,590 

570,838 

3,550 

•  

Tot 

Gro 

Ren' 

Net 

J. 

.\lis 

Miss 

Net 

Into 

Div' 

Hale 

DiVe 

Stir• 

13a1• 

l;al• 

'IOTA r. 28.762, 260 TOTA 1. . . 
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XVI. --SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

• 

— • 
7 

ip on 
iny►i 
I. 

390 
875 
008 

190 

46,3 
• 

430 
10 

104 

544 

a 
Ion 
ny'a 

350 

?10 

S56 

(16 

(29 

••. 

63 

660 

03 

90 

35 

50 

25 

• 

Account 
N u. 

19.27. 1928. 

£ £ 

Total Expenditure on Capital Account .. .. .. .. .. .. .. .. .. .. .. .. .. 4 445,735,937 447,123,996 

Gross Receipts froiu Businesses carried on by the Company .. .. .. .. .. .. .. .. .. .. S 86,332,602 82,258,063 

Revenue Expenditure on ditto .. .. .. .. .. .. .. .. .. .. 8 70,299,782  67,58 7 ,503 

Net Receipts of ditto .. .. .. .. .. .. .. .. .. .. 8 16,032,820 14,670,560 

"J." Joint Lines—Company's proportion of Net Reveliue .. .. .. .. .. .. .. .. .. .. S 191,600 16,556 

Miscellaneous Receipts (Net) .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 8 2,547,859 2,915,350 

Miscellaneous Charges .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. S 1,461,585 1,510,645 

Net Revenue .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. S 17,310,691 16,270,521 

Interest on Debenture Stocks .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 9 4,255,574 4,364,170 

Dividends on Guaranteed and Preference Stocks .. .. .. .. .. .. .. .. .. .. .. .. 9 5,474,253 8,474,278 

Balance after Payment of Preference Dividends .. .. .. .. .. .. .. .. .. .. .. .. 9 4,580,S64 3,432,373 

Dividend on Ordinary Stock .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 9 4,522,116 3,332,085 
Rate per cent. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .... 4 % 3 % 

Surplrp • • • us .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .... 58,745 100,287 

Balance brought forward from previous year .. .. .. .. .. .. .. .. .. .. .. .. 9 .... 58,748 

Balance carried forward to subsequent year .. .. .. .. .. .. .. .. .. .. .. .. .. 9 58,748 159,035 

Examined and approved. 

PRICE, WATER HOUSE & CO., Chartered Accountants. 
J. FRED'. GEE, Accountant of the company. 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 
COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE, PERMANENT WAY, &C. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings 

other Works have, during the past year, been maintained in good working condition and repair. 

13th February, 1929. 

• Canals, Docks and 

A. NIE\VLANDS, Chief Civil Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &C. 

We hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery 

and Tools, so far as relate to our respective Departments, have, during the past year, been maintained in good working 

condition and repair. 

13th February, 1929. 

HENRY FOWLER, Chief Mechanical Engineer. 

E. J. H. LEMON, Carriage and Wagon Superintendent. 

CERTIFICATI'. RESPECTING THE STEAIIIP,OATS, &C. 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine \Vorkshops and Plant, 

have, during the past year, been maintained in good working condition and repair 

M. BEASLEY, Chief Marine Superintendent. 
13th February, 1929. 

(Signed for the Hoard of Directors) 

J. C. STA 11I P, Chairinan of the Colnpany. 

O. G LY N N E ROBERTS, Secì etafy oJ the company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks are bona fide due thereon, 

alter charging the Revenue of the year with all expenses which ought in our judgment to be paid thereout. 

F D. MORRIS, 

N. E. WATERHOUSE, 
Auditors. 
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(Arabic Figures refer to Financial Accounts un(l Ronisiii Figures to Statistical Returns.) 

AUDITORS' CERTIFICATE 
BALANCE SHEET ... 
CANALS :— 

Capital Expenditure ... ... 
Revenue Receipts and Exlx•ncíiture 
Name and Length ... 

CAPITAL:— 
Authorised and Created by the Company ... ... 
Authorised and Created by the Company jointly with 
some other Company ... ... ... ... ... 

Authorised and Created by some other Company on 
which the Company either jointly or separately 
guarantees fixed dividends ... ... ... ... 

IsSUe(í 
Raised by Loans and Debenture Stocks 
Receipts and Expenditure ... 
Details of Expenditure for Year•,. .. 
Estimate of further Expenditure ... ... 
Powers Available to meet further Expenditure 

CARRIAGES :— 
Maintenance Expenditure ... 
Mileage, Demurrage and Hire ... ... 
Number and Seating Accommodation ... 
Number renewed, Number repaired, and 

under or awaiting repair ... ... 
CERTIFICATES :— 

Auditors 
Officers responsible for Maintenance ... 

COLLECTION AND DELIVERY OF 
AND GOODS:— 

Receipts and Expenditure 
COMPENSATION ... ... 
DIVIDENDS PAYABLE ... 
DIVIDENDS RECEIVED ... ... ... 
DOCKS, HARBOURS AND WHARVES :— 

Capital Expenditure ... ... ... 
Revenue Receipts and Expenditure ... 
Situation and Length of Quay ... 

ELECTRIC POWER AND LIGHT :— 
Capital Expenditure on Power Stations, 
Cost of Generation and Distribution .. 
Number of Units supplied 

ELECTRIC MOTOR VEHICLES :— 
Number and Seating Accommodation 
Number renewed, Number repaired, 

under or awaiting repair ... 
Mileage .. , , , , .. , 

ENGINE MILEAGE ... .. 
GARAGES, STABLES, etc... 
GENERAL CHARGES 
GOVERNMENT DUTY 
HARBOURS (see Docks). 
HORSES :— 

FOR ROAD VEHICLES: - 

Number......... umber , , , .. • 
Cost of Maintenance :— 

For Collection and Delivery 
For Road Transport ... 

Fox SIIUNTINo :— 
1\Tulnber,,. ... ... 

HOTELS :— 
Capital Expenditure ... .., 
Revenue Receipts and Expenditure 
Rents Received from ... 
Name and Situation ... ... 

HOUSES (see LAND, PROPERTY, etc,), 
INTEREST PAID ... ... ... ... ... 
INTEREST RECEIVED ... ... ... ... 
INTERIM DIVIDENDS PAID ... ... ... 
JOINT LINES :--

Capital Expenditure ,.. ... ... 
Revenue Receipts and Expenditure 

LAND, PROPERTY, ETC ., NOT FORMING PART 
OF THE RAILWAY OR STATIONS :— 

Capital Expenditure ,,. ,,, ,,, .., ,•• 
Rents Received ... ... ... . • • .. • 
Acreage of Land and Number of Houses ... ... 

LAW CHARGES ... ... ... ... 
LEASED LINES :— 

Capital Expenditure , .. ... . „ , . , 
Rent and Guaranteed Interest ... ... ... . 
Mileage ... ... ... ... ... 

LICENCE DUTY :— 
Road Transport Vehicles 
Hotels, etc. ... ... ... ... ... 
Collection and Delivery Vehicles 

LIMESTONE QUARRY :— 
Capital Expenditure ... ... ... ... 
Revenue Receipts and Expenditure 
Name and Situation ... ... ... 

LOCOMOTIVES :— 
Maintenance Expenditure ... ... 
Running Expenses ,.• ,,. ,., ,,, ,.. 
Number and Description . • . . • • • • • • • . 
Number renewed, Number repaired, and Number 

under or awaiting repair • , . . , 
Mileage ... ... 

MAINTENANCE :— 
Of Way and Works 

Quantities of principal Materials used ... , 
Miles maintained ... ,., 
Length of Track renewed ... ... 

Of Rolling Stock .•. .., .., ,,, ,,, ,,, 
Number renewed, Number repaired, and Number 

under or awaiting repair 
Of Horses, Horse Vehicles, and Motor Vehicles 

Buildings for Road Transport and Collection and 
Delivery 

Steamboats ... ... ... . 
., Canals ... ... ... ... 
„ Docks, Harbours and Wharves 

Number 

PARCELS 

etc. 

... 
and Number 

N l' Jl li F. It 
OF i 

ACCOUNT ' PAGE. 
OR 

RETURN. 

_ 
• ,,J 
, 19 17 

... 4-5 5-6 
,•. 5-13 14 
... i V 21 

1 (u) 3 
; 

1 (/1),I :3 

i 

1(c) :3 
2 4 
3 4 
4 5 
5 6 
6 7 
7 7 

10(B) 10 
. 10(H) 11 

II (C) :.'0 

X 1 22 

8-16 
10 
9 
8 

4-6 
8-14 
VI 

4-5 
18 
18 

11(B) 

XI 
XII 
X11 
4-6 
10 (1•.') 
10 

III 

16 
11 

III 

4-6 
8-15 
8 

VII 

... 8,9 

... 8 

... 9(a) 

4-6 
8(J) 

4-6 
8 

VIII 
10 

4-6 
8 
I 

11 
15 
16 

... 4 
. • 8-17 

... IX 

10(B) 
10(C) 
11(A) 

XI 
XII 

11, 16 
1• r 

13 
14 

25 
25 • 

15 
cl. 
8 
8 

5-7 
15 
21 1 

5-6 
16 
16 

20 

23 
23 

5-7 
11 
• c . 

21 

15 
14 

21 1 

5-7 
15 
8 

21 

8 
8 
8 

5-7 
12-13 

5-7 
8 

21 
9 

5-7 
8 
18 

14 
15 
15 

5 
16 
•• • 

10 
11 
20 

22 

10 
22 
22 
22 
10 

22 
14-15 

14-15 
14 
14 
15 

MAINTENANCE (continued) :— 
Of Hotels, Refreshment Rooms, etc. 
„ Electric Power Stations, etc, .• .., ... 

MANUFACTURING AND REI'AIRI NG \VORh` 
A N I) PLANT :— 
CapitalExpenditure ... ... 
Maintenance of Workshops ... ... ... 

MILEAGE, 1)EMURRAGE AND WAGON HIRE 
MILEAGE OF ENGINES AND TRAINS ... 
MILEAGE OF LINES ... ... 
NATIONAL INSURANCE ... ... 
NET REVENUE:— 

Amount of ... ... ... ... 

Proposed Appropriation ... 
PARLIAMENTARY EXPENSES .,. ... ... 
PROPOSED APPROPRIATION OF NET REVENUE 
RAIL MOTOR VEHICLES :— 

Maintenance Expenditur© ... ... ... ... 
Number and Seating Accommodation ... ... 
Number renewed, Number repaired, and Number 
unde    

Mileage..... ................................... ... ... ... ... ... ... 
RAILWAY :— 

Total Capital expended upon ... ... ... ... 
Revenue Receipts and Expenditure ... ... ... 
Dlileage ... ... ... ... ... ... ... 

RATES :— 
Railway ... ... ... ... ... ... . 
Road Transport ... ... ... ... ... .. . 
Canals ... ... ... ... ... ... ... 
Docks ... ... ... ... ... ... ... 
Hotels ... ... ... ... ... ... ... 
Collection and Delivery of Parcels and Goods ... 
Electric Power Stations ... ... ... ... 

RATES TRIBUNAL EXPENSES ... ... ... 
REFRESHMENT ROOMS AND CARS :— 

Revenue Receipts and Expenditure (see HOTELS). 
RENEWAL FUNDS ... 
RENTS PAID ... ... ... 
RENTS RECEIVEI) :— 

Houses and Land ... ... ... ... 
Hotels ... ... .. ... ... ... 
Canals .. ... ... ... 
Docks, Harbours and Wharves .. 
Other Rents, including Lump-sum Tolls 

RESERVE FUND ... ... ... ... ... 
REVENUE    :— 

Railway ...................... ............. ... ... ... .. ... 
Road Transport... ... ... ... ... . 
Steamboats ... ... ... 
Canals ... ... 
Docks, Harbours and Wharves 
Hotels, Refreshment Rooms and Cars ... 
Collection and Delivery of Parcels and Goods 
Other separate Businesses ... ... ... 
Jointly owned and jointly leased lines 
Miscellaneous Receipts (Net) . • . ... ... . 
Summary ... ... ... ... 

ROAD TRANSPORT :— 
Revenue Receipts and Expenditure ... ... ... 

ROAD VEHICLES :— 
Capital Expenditure ... ... ... 
Cost of Maintenance :— 
For Collection and Delivery ... 
For Road Transport ... ... 

\umber ... ... ... ... ... 
ROLLING STOCK :— 

Capital Expenditure ...... 
Maintenance Expenditure ... ... ... 
Receipts and Payments for Mileage, Demurrage and 

Hire ... ... ... ... ... ... ... 
Number and Description ... ... ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... 

Mileage of Engines and Trains 
RUNNING POWERS :— 

Receipts and Payments in respect of 
Mileage of Lines over which exercised 

SERVICE ROLLING STOCK .,. 
STEAMBOATS :— 

Capital Expenditure ... ... 
Revenue Receipts and Expenditure ... ... ... 
Date of Construction, Indicated Horse Power and 
Net Registered Tonnage ... ... ... ... 

SUBSCRIPTIONS TO OTHER UNDERTAKINGS :— 
Amount and Nature of Security or Investment ... 
Interest and Dividends ... ... 

SUMMARY OF FINANCIAL RESULTS 
TRAFFIC EXPENSES ... 
TRAFFIC RECEIPTS :— 

Rail«•ay ... ... ... ... ... ... ... 
Receipts and Payments in respect of Running 
Powers ... ... ... ... ... ... 

Passengers carried and average Fare ... ... 
Passengers originating on the Company's System 
Goods carried and average Receipt per ton ... 
Goods originating on the Company's System ... 
Principal classes of Merchandise and Minerals 

Traffic originating on the Company's System ... 
Live Stock Traffic originating on the Company's 
System ... ... ... 

Joint Lines ... 
Steamboats ... 

TRAIN MILEAGE... 
WAGONS :— 

Maintenance Expenditure ... 
Mileage, Demurrage and Hire 
Number and Description ... ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... 

..., 

.. • 
• 

...• • 

...+ 

OF 
ACCOUNT PAGE. 

OR 

15 15 
18 16 
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XI 22 
XII 23 

46 5-7 
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NORTH EASTERN RAILWAY COMPANY. 

DIR ECTO RS. 
WILLIAM WIIITELAW, Esq., Hatton House, Kirknewton, Midlothian (CHMRriAN). 

THE RT. HON. LORD FARINGDON, C.H., 18, Arlington Street, S.W. 1 (DEPUTY-CHAIRMAN). 

LIEUT.-COL. THE RT. HON. LORD AILWYN, D.S.O., 11í.C., 
Honingham, Norwich. 

HUBERT THOMAS BAILEY, ESQ., Binfield House, Bracknell, Berks. 

SIR CIIARLES COUPAR BARRIE, K.B.E., 50, Parliament Street, 
Whitehall, S.W. 1. 

TIIE HON. RUPERT EVELYN BECKETT, 34, Grosvenor Street, W. 1. 

SIR HUGH BELL, BART ., C.B., Mount Grace Priory, near Northallerton. 

A. HAROLD BIBBY, ESQ., D.S.O., 26, Chapel Street, Liverpool. 

OLIVER ROBERT HAWKE BURY, ESQ., 43, Threadneedle Street, E.C. 2. 

Tni: HoN. ERIC B. BUTLER-H : NDERSON, Winwick Manor, Rugby. 

MAJOR WILLIAM HENTON CARVER, M.P., The Croft, North Cave, 
East Yorkshire. 

WALTER B. GAIn, EsQ., Kestrel Grove, Bushey Heath, Herts. 

COLONEL WILLIAM JOHNSON GALLOWAY, 36, Portman Square, W.1. 

ALEXANDER REITII GRAY, EsQ., Upper Quay, Aberdeen. 

THE RT. HON. VISCOUNT GREY OF FALLODON, K.C., 
Fallodon, Embleton, Alnwick, Northumberland. 

SIR ERIC HAMBRO, K.B.E., 41, Bishopsgate, E.C. 2. 

THE RT. lION. LORD JOICEY, Ford Castle, Berwick-on-Tweed. 

ANDREW K. MCCOSH, ESQ., Rochsoles, Airdrie. 

LIEUT.-COL. THE HON. ARTHUR CECI .J MURRAY, C.M.G., D.S.O., 
Elibank, Walkerbnrn, Peeblesshire. 

SIR CHRISTOPHER THOMAS NEEDHAM, Fair Oak, West Didsbury, 
Lancashire. 

SIR JOHN H. B. NOBLE, BART., Ardkinglas, Inveraray, Argyllshire. 

FREDERICK LIDDELL STEEL, ESQ., Ranton Abbey, Haughton, Staffs. 

COLONEL CHARLES W. TROTTER, C.B., Barton Hartshorne, 
Buckingham. 

WALTER KENNEDY W HIGHAII, ESQ., 8, Crosby Square, E.C. 3. 

SIR MURR►OUGH JOIIN WILSON, K.B.E., M.P., Cliffe hall, via 
Piercebridge S.O., Co. Durham. 

No. 6. FEBRUARY, 1929. 

• 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Ordinary General Meeting to be held in the Wharneliffe 

Rooms at the Hotel Great Central, Marylebone, London, N.W.1, on Friday, the 8th day of March, 

1929, at y y .3 ii a. m. 

1. The attention of the Proprietors is drawn to the fact that the Accounts presented for the year 1928 are in a form 

somewhat different from that previously employed. The alteration arises from an Order of the Minister of Transport, 

dated 27th December, 1928, requiring certain modifications in the Statutory Form authorised under the Railway Companies 

(Accounts and Returns) Act 1911. 

The most important changes are the introduction of a new Account (No. 16) to record the Receipts and Expenditure in 

respect of Collection and Delivery of Parcels and Goods in lieu of the deduction of the expenditure appertaining to these 

services from Gross Receipts in Railway Account No. 10, as was formerly the practice; also Account No. 8 has been altered so 

as to show clearly the "Net Revenue" available for remuneration of Capital. 

Account No. 11, previously headed "Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles 

not Running on the Railway," has been altered to "Receipts and Expenditure in respect of Road Transport" and now embraces 

Passenger and Goods Road Transport Services undertaken by the Company under the powers of the London and North 

Eastern Railway (Road Transport) Act, 1928. 

As regards the Balance Sheet (No. 19) it will be observed that the Renewal and Insurance Funds ytalid at a total 

figure considerably in excess of that shown by the 1927 Accounts. This must nit be taken as being (hue to special 

augmentation of Funds from Revenue sources but to the fact that Income Tax paid on the Funds, which was formerly dealt with 

as a direct debit thereto, has been re-credited and the debit is now charged to the Tncome Tax Account, the balance of which is 

included under "Miscellaneous Accounts" (Assets). This change of procedure has been introduced mainly to secure uniformity 

of practice with Othr;r t'ompaiiies. 

The figures appearing in , the 1927 Accounts have been adjusted in accordance with the revised Statutory Form of 

Accounts for purposes of comparison with those of 1928. 

2. The Net Expenditure on Capital Account for the year 1928 was £580,667, the details of which are shown in 

Acoount No. 5. 
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3. The Expenditure on Capital Account for the Current Year is estimated at £1,242,000. 

4. The following is a summary of the Receipts and Expenditure on Revenue Difference 

Account : Year 1928, compared with 
Year 1927. 

Inc. + Dec. — 
PER ACCOUNT No. 8. 

Railway and Ancillary Businesses :— £ £ 

Gross Receipts ... ... ... ... ... ... ... ••• 61,423,959 —2,877,483 
Expenditure ... ... ... ... ... ... ... 50,738,129 —2,927,717 

Net Receipts ... ... ... ... ... ... ...  ...  10,685,830 + 50,234 
Jointly owned and jointly leased Lines (Abstract "J "): Company's proportion of Net 

Revenue... ... ... ... ... ... ... ... ... ... ... 434,397 — 41,241 
Miscellaneous Receipts (Net) from Rent, Interest, &c. ... ... ... ... ... 1,044,691 12,145 

Deduct :-
Miscellaneous Charges for Interest on Superannuation and other Funds, Rents of 

leased Lines, &c. ... ... ... ... ... ... ... ... ... 

12,164,918 + 21,138 

887,159 + 11,400 

Net Revenue for the Year ... ... ... ... ... ... 11,277,759 9,738 

PER ACCOUNT No. 9. 

Balance from last year's Account ... ... ... ... ... ... ... 40,446 + 11,637 
Profit on realisation of Investments ... ... ... ... ... ... ... 2,961 — 13,414 

Deduct :— 
Interest on Loans, Debenture Stock, &c. 

- Balance available for Dividends 

Dividends on Guaranteed and Preference Stocks 

... ... ... ... 

11,321,166 + 7,061 

3,984,789 + 74,333 

... ... ... ... 7,336,377 — 66,372 

... ... ... ... 7,203,450 

Balance available for Dividends on Ordinary Stocks ... £ 132,927 — 66,372 

5. The Balance of £132,927 will permit of a Dividend at the rate of one-quarter of one per cent. being paid for the 

year on the Preferred Ordinary Stock. This will absorb £105,902, leaving a Balance of £27,025 to be carried forward. 

The Directors propose that the Dividends shall be payable by warrant on the 14th March next, and that the warrants 

shall be posted on the 13th March. 

6. The Bill introduced into Parliament in 1928 to empower the Company to provide road transport services 

was fully discussed before a specially constituted Joint Committee of both Houses of Parliament, and ultimately received 

the Royal Assent in August 1928. Under this Act the Company have obtained freedom to establish road services of their 

own as well as to contribute to or enter into partnership with other road transport interests. The Directors are availing 

themselves of the freedom thus given, in such a way as to secure as far as possible the development of road transport 

along lines which will give the most effective co-operation between rail and road interests and minimise the burden of 

the present competition. 

7. The Directors have continued to give the closest attention to economy in all branches of the Company's business. 

The question of securing some reduction in wages has received anxious consideration, and the Directors have to record 

that in August last arrangements were made under which the Directors and the whole of the Company's staff agreed to 

a deduction of 2z per cent. in fees, salaries and wages. This agreement has been loyally accepted by all grades of the 

Company's staff. 

The arrears of Maintenance of Rolling Stock incurred during 1926 and 1927 in consequence of the ̀ interruption 

of trade in the former year have been completely overtaken, and this has allowed a large reduction to be made in the 

expenditure charged to the year's revenue under this head whilst maintaining the efficiency of the Locomotive, Carriage, 

and Wagon Stock. 

8. A Bill has been introduced into Parliament to authorise the Company to acquire lands forming the site of 

certain railways of the Company in the County of Durham and for extending the period for the levying of tolls and 

charges at certain of the harbours, docks and piers of the Company. 

Another Bill has been introduced to empower the Company to provide air transport services. 

Applications have also been made to the Secretary of State for Scotland for Provisional Orders conferring 

similar powers in respect of harbour and dock charges and the provision of air transport services in Scotland as are sought 

by the beforementioned Bills. 

A number of Bills and Orders have been deposited affecting the interests of the Company, and these are 

receiving the consideration of your Directors. 

9. The Directors much regret to have to announce the death on 18th instant of one of their colleagues, Mr. Bernard 

A. Firth. Mr. Firth joined the Board of the Great Northern Railway Company in 1906, and rendered most valuable service 

to that Company, and to ours, especially in connection with the Locomotive Department. 

The vacancy thus created, being a casual one, falls to be filled up by the Directors in accordance with Section 37, 
Subsection (4), of the Company's Amalgamation Scheme. 

• 
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They regret to have also to report the death of two of the principal officers of the Company, Mr. C. L. Edwards, 

the Chief Accountant, and Mr. George Davidson, Divisional General Manager of the North-Eastern Area. Both these 

gentlemen rendered valuable service to our Company and, prior to amalgamation, to the Great Northern and Great North 

of Scotland Railways respectively. 

Mr. C. H. Newton, Assistant Accountant, and Mr. Thomas Hornsby, Goods Manager, North-Eastern Area, have 

been appointed to the respective vacant positions. 

10. Sir R. Francis Dunnell, Bart., K.C.B., the Chief Legal Adviser and Solicitor to the Company, retired on 

31st December last, and Mr. I. Buchanan Pritchard has been appointed in his place. 

11. In accordance with the provisions of the Railways Act, 1921, and the North Eastern, Eastern and East Scottish 

Group Amalgamation Scheme, 1922, one-third of the total number of Directors have to retire this year. The undermentioned 

Directors therefore will retire at the forthcoming Annual General Meeting, and, being eligible, offer themselves for re-election, 

viz. :-
LT.-COL. THE RT. HON. LORD AILWYN, D.S.O., M.O. 

HUBERT THOMAS BAILEY, ESQ. 

A. H. BIBBY, ESQ., D.S.O. 

OLIVER R. H. BURY, ESQ. 

MAJOR W. H. CARVER, M.P. 

COLONEL AVM. JOHNSON GALLOWAY. 

SIR CHRISTOPHEP THOMAS NEEDHAM. 

FREDERICK LIDDELL STEEL, ESQ. 

Ben Ivinson, Esq., City Chambers, 2, Darley Street, Bradford, has intimated that he will be nominated to fill one 

of the above vacancies. 

12. Sir Gilbert F. Garnsey, K.B.E., F.C.A., one of the Auditors, will retire, and, being eligible, offers himself for 

re-election. The recommendation of the Audit Committee is appended hereto. 

MARYLEBONE,-

By Order of the Board, 

WILLIAM WHITELA`V, 

Chairman. 

28th February, 1929. 

REPORT OF THE PROCEEDINGS OF THE AUDIT COMMITTEE. 

At the Meeting of the Audit Committee of the London and North Eastern Railway Company, held at Liverpool Street 

Station, London, E.C. 2, on the 6th February, 1929, 

It was resolved— 

To recommend to the Proprietors at the Annual General Meeting to be held on the 8th March, 1929, that 

SIR GILBERT F. GARNSEY, K.B.E., F.C.A., be reelected an Auditor of the Company. 

R. HUGH TENNANT, 

Chairman. 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31sT DECEMBER, 197. 

PART I 

FINANCIAL ACCOUNTS. 

No. 1 (a). Nominal Capital authorised, and created by the Company. 

SPECIAL ACTS. 

CAPITAL AUTIORISED. CAPITAL CREATED. BALANCE. 

Shares 
anti 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Leans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 

I. SPECIAL ACTS CONFERRING CAPITAL 

Pow ERs WHICH HAVE BEEN FULLY 
EXERCISED.— 

London and North Eastern Railway * * ' 
Absorption Sohemes, 1923, 1924 ... 5,028,551 8,191,895 13,220,446 5,028,551 8,191,895 13,220,446 ... ... ... 

II. SPECIAL ACTS CONFERRING CAPITAL 

POWERS WHICH IIAVE NOT YET BEEN 

FULLY EXERCISED.— 

North Eastern, Eastern and East Scottish 
Group Amalgamation Scheme, 1922 ... 269,237,195 115,419,472 384,656,667 254,384,853 105,970,422 360,355,275 14,852,342 9,449,050 24,301,331 

London and North Eastern Railway Act, 1924 3,600,000 1,200,000 4,800,000 ... ... ... 3,600,000 1,200,000 4,800,0E 

London and North Eastern Railway Act, 1925 1,400,000 700,000 2,100,000 ... ... ... 1,400,OCO 7CO3OCO 2,1C0.000 

TOTAL ... £ 279,265,746 ; 125,511,367 404,777,113 259,413,404 114,162,317 373,575,721 19,852,342 11,349,050 31,201,3: 
I 

* Includes £719,000, in respect of Loans not available for re-issue. 

No. 1 (b). Nominal Capital authorised, and created by the Company jointly with some other Company. 

(Not applicable to this Company.) 

No. 1 (c). Nominal Capital authorised, and created by some other Company on which 
the Company either jointly or separately guarantees fixed Dividends. 

SPECIAL ACTS. 

I.•i.t. .. 

CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

Midland and Great Northern Railways 
Joint Committee :— 
(Jointly in moieties with the London 
Midland and Scottish Railway Company) 

Midland and Great Northern Railway 
Companies (Eastern and Midlands 
Railway) Act, 1893 ... ... ... 

Forth Bridge Railway Company:— 
(Jointly with London Midland and Scottish 
Railway Company—London and North 
Eastern Railway Company's proportion 
67 %•) 

Forth Bridge Railway Acts, 1873, 1882, 
1888, 1590 ... ... ... ... 

North Briti    
Act, 1908... ....................... ... ... ... ... 

•N.B.—Interest and dividend guaranteed 
only in respect of Capital issued, 
viz., £3,048,3;3. 

Du;zdee and Arbroath Joint Railway :— 

(Jointly in moieties with the London 
Midland and Scottish Railway Company). 

North British Railway (Dundee and 
Arbroath Joint Line) Act, 1879 ... ... 

Humber Graving Dock and Engineering 
Co. Ltd. 
(Interest at 4% on the Share Capital of the 
Humber Graving Dock and Engineering 
Co. Ltd. for the time being issued, 
guaranteed by the London and North 
Eastern Railway Company.) 

Humber C    
Act, 190 ......... ............... .. ... ... ... 

1,200,000 

2,325,000 

100,000 

590,375 

150,000 

Loans or 
DebIn•ure 

Stock. 

£ s. d. 

774,999 0 0 

33,333 0 0 

41,273 6 6-

75,000 0 0 

Total. 
Shares 
and 

Stock. 

CAPITAL CREATED. 

Loans or 
Debenture 

Stock. 
Total. 

£ s, d. 

1,200,000 0 0 

3,099,999 0 0 

133,333 0 0 

631,648 6 6 

£ 

1,200,000 

2,325,000 

590,375 

£ s. d. 

774,999 0 0 

41,273 6 6 

225,000 0 0 150,000 75,000 0 0 

£ s. d. 

1,200,000 0 0 

*3,099,999 0 0 

631,648 6 6 

225,000 0 0 

BALANCE. 

Shares 
end 

Stock. 

Loa r s or 
Beben-
lure 
Stock. 

£ 

100,000 

Total. 

£ i £ 

33,333 133,333 

405 

100 

•A0 

, 
4 % 

áro 

•fec 

•  

TOTAL ... 4,365,375 924,605 6 6 5,289,980 6 6 4,265,375 891,272 6 6 5,156,647 6.6 100,000 33,333 133,333 
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No. 2. Share Capital and Stocks created, as per Stát©ment No. 1 (a), skewing proportion issued. 

:at 

1,3• 

DESCRIPTION. Amount 
created. 

Amount 
received 

(Apart from 
Premiums and 

Discounts) 
as per 

Account No. 4, 

Nominal 
a ddit 

o r 
deduatio,is. 

Amount Issued. 

• 
Amount 

unissued.is 

t 

60,417 

... ! 

... 

1,985,600 

... 

... 

... 

mions A nuinton 
b 

Dividend 

payable. 

£ s. d. 

3,124,861 19 7 

3,084,787 0 10 

2,625,867 14 0 

... 

21,923,829 14 0 

952,266 8 3 

3,683,290 14 7 

£ 

33,006,414 

27,696,989 

48,222,669 

4,014,400 

66,142,180 

42,360,925 

35,923,810 

4% First Guaranteed Stock ... ... ... ... ... ... ... 

!% Second Guaranteed Stock ... ... ... ... ... ... 

i% First Preference Stock ... ... ... ... .. ' ) 1.anking 
Pan 

i% Redeemable Preference Stock (1955) ... ... • • . Passe 

i% Second Preference Stock... ... ... ... ... ... ... 

5% Preferred Ordinary Stock ... ... ... ... ... ... 

kierred Ordinary Stock ... ... ... ... ... ... ... 

33,066,831 

27,696,989 

48,222,669 

6,000,000 

66,142,180 

42,360,925 

35,923,810 

£ s. d. 

29,881,552 0 5 

24,612,201 19 2 

45,596,801 6 0 

4,014,400 0 0 

44,218,350 6 0 

41,408,658 11 9 

32,240,519 5 5 

2,046,017 35,394,90311 3 257,367,387 221,972,483 8 9 TOTAL ... ... £ 259,413,404 

04 

1,3: 

a 

• 

,333 

No. 3. Capital raised by Loans and Debenture Stocks. 

?wised by Loans :— 

At 7 per cent. 

wed by issue of Debenture Stocks 

3 per cent. Debenture Stock ... 

4 per cent. Debenture Stock ... 

5 per cent. Redeemable Debenture Stock (19.47) 

.DIAL RAISED BY LOANS AND DEBENTURE STOCKS 

TOTAL LuA\;: 

... ... ... .. 

TOTAL DEBENTURE STOCKS 

Amount 
received 

(apart from 
Premiums and 

Discounts) 
as per 

Account No. 4. 

Nominal 
additions 

or 
deductions. 

Total 
raised by 
Loans 
and 

Debenture 
Stocks. 

£ s. d. 

719,000 0 0 

£ s. d. 

.. ... ... 719,000 0 0 

54,664,864 5 1 

37,044,435 9 7 

5,000,000 0 0 

£ s. d. 

719,000 0 0 

719,000 0 0 

12, 858,128 14 11 

3,875,88810 5 

67,522,993 0 0 

40,520,324 0 0 

5,000,000 0 0 

96,709,29914 8 16,734,017 5 4 113,443,317 0 0 

... ... ... ... ... ... ... ... ... ... ... . 114,162,317 0 0 

:•tal amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) . i. • 

Fnrther amounts authorised to b© raised under the Forth Eastern, Eastern and East Scottish Group Amalgamation ScLeme, ] y22 :— 

Balance of Borrowing Powers as per Section 23 (a) ... 

In respect of Issue of b % Redeemable Preference Stock (1938) as per Section 23 (b) ... ... ... ... ... 

M 

• 

... ... ... ... 

Capitalised value of Rent Charges, Annuities or Feu Duties, d`o., in accordance with Section 5 of the Lands Clauses Consolidation Act 
Amendment Act, 1860 ... ... 

TOTAL AMOUNT RAISED BY LOANS AND DEBENTURE STOCKS AS ABOVE ... ... ... ... 

BALANCE, BEING AVAILABLE BORROWING POWERS AT 31ST DECEMBER, 1928 

... • . 

... ... ... . •• 

114,162,317 0 0 

3,252,522 0 0 

1,338,133 0 0 

118,752,972 0 0 

896,476 12 1 

117, 856, 495 7 11 ' 

114,162,317 0 0 

3,694,178 7 11 
,333 
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No. 4. Receipts and Expenditure on Capital Account. 

To EXPENDITURE. 

Amount 
expended to 

31st December, 
192?. 

LINES OPEN FOR TRAFFIC 
£ 

... 231,627,969 

LINES NOT OPEN FOR TRAFFIC New Lines ... ... ... 

Existing Lines-Widenfngs 
of and additions thereto 

ROLLING STOCK ... ... .. . 

MANUFACTURING AND REPAIRING 
WORKS AND PLANT:-

Land and Buildings 

Plant and Machinery 

TOTAL CAPITAL EXPENDED 
UPON RAILWAY ... 

ROAD VEHICLES :-
Parcels a ood ad 

Vehicles...... .... .. ... ... 

Passenger Road Vehicles ... 

GARAGES, STABLES, &C. ... 

STEAMBOATS, &C. 

MARINE WORKSHOPS AND PLANT 

CANALS ... ... ... ... 

DOCKS, HARBOURS AND WIiARVES 

HoTa:Ls ... ... ... ... 

ELECTRIC POWER STATIONS, &C. 

LAND, PROPERTY, &C., NOT 
FORMING PART OF THE RAIL. 

WAY OR STATIONS Used in connection with 

Railway Working ... 
Not used in connection with 

Railway Working ... 

CHINES JOINTLY OWNED 

(Abstract " J ") ... 

LINES JOINTLY LEASED 
(Abstract " J ") ... ... 

SUBSCnIeTIONS TO OTHER 
UNDERTAKINGS (for details see 
Statement No. 4 (a)) ... 

STAMP DUTY, &C., ON 
ADDITIONAL CAPITAL 

ROAD TRANSPORT ACT ... 

EAST LONDON R A I L W A Y 
ELECTRIFICATION ........ LECTRIFICATION ... ... 

GREAT NORTHERN AND CITY 
RAILWAY STATION AND LINE 
AT rIN SBL'RY I• •tK ... .. . 

GREAT NORTHERN, PICCADILLY 
AND BROMPTON RAILWAY 
STATION AND LINE AT 

FINSBURY PARK ... 

TOTAL EXPENDITURE ... £ 

s. d. 
26 

Amount 
expended 

during Year 
(as per 

Statement No. b).  

TOTAL 

£ s. d. £ s. d. 
789,227 1 0232,417,196 3 6 

450,338 6 81Cr. 98,s58 12 81 351,479 14 0 

i 
228,355 15 1 Cs 14r,529 6 IQ 86,826 8 3 

47,057,752 8 2 Cr. 25,942 r0 9 47,031,809 17 5 

3,905,948 5 1• 13,950 7 21 3,919,898 12 3 

1,795,062 4 ? 59,985 14 4 1,855,047 1811 

285,065,426 2 1 

246,856 6 

24,575 0 

574,063 11 

2,623,396 0 

32,883 6 

1,320,401 18 

24,521,464 15 

2,590,823 18 

743,675 16 

596,832 12 3;285,662,258 14 4 

2 136,53715 8• 383,394 110 

7 11,441 16 10+ 36,016 17 5 

0 17,47510 4 591,539 1 4 

4 Cr. 74,475 2 I• 2,548,920 18 3 

1 ... • 32,883 6 1 
9}Cr. 706 17 2. 1,319,695 1 7) 

4; 47,027 12 7 24,568,492 7 11 

4• 12,169 12 5 2,602,993 10 9 

1 Cr.167,I.t0 16 II 576,534 19 2 

1,035,869 9 10 Cr. 2,001 15 iá 1,033,867 14 0 

11,561,536 4 9 Cr. 40,614 15 9 11,520,921 9 0 

10, 502, 936 5 5 

327,694 13 0 

1,055,000 0 0 

74,892 4 2 

83,214 11 10 

443,996 17 8 

140,973 0 0 

26,518 2 2 10,529,454 7 7 

3,786 5111 331,480 18 11 

5,000 0 d 1,060,000 0 0 

8,817 7 6 

74,892 4 2 

8,817 7 6 

83,214 11 10 

443,99617 8 

140,973 0 0 

342,969,680 1 5 580,667 7 11343, 550, 347 9 4 • 
;i 

By RECEIPTS. 

Amount 
received to 
31st December, 

192?. 

SHARES AND STOCKS (No. 2) ... 

LOANS (No. 3) ... 

DEBENTURE STOCKS (No. 3) ... 

LONDON MIDLAND AND SCOTTISH 
RAILWAY (MIDLAND) LOAN ... 

WEST HARTLEPOOL ACCOUNT 
"PRIMARY CHARGES" ... 

Premiums on :-

Shames and Stocks 

Debenture Stocks 

TOTAL 
PREMUThI S 

Discounts on :--

Shares and Stocks 

Debenture Stocks 

TOTAL 
DISCOUNTS 

To 31st Dec., 
1928. 

£ s. d. 

8,857,49918 4I 

1 4,771,207 6 4 

13,628, 707 4 8 

4,453,18218 5 

1,806,311 15 10 

6,259,49414 3 

Balance of Prensiuuis and Discounts 

TOTAL RECEIPTS 

By BALANCE ... 

£ s. d. 
221,972,483 8 9 

720,500 0 0 

96,709,29914 8 

250,000 0 0 

43,900 0 0 

Amount 
received 
during 
Year. 

TOTAL 

£ s. d. 

Dr. 1,500  o a 

7,369,755 7 4 Dr. 

£ s. 
221,972,483 8 

719,000 0 

96,709,29914 

250,000 0 

43,900 0 

542 16 II 7,369,2121C 

327,065,93810 9•1)r. 
1 

2,042  z6 '' 327,063,8951: 

16,486,45115 

TOTAL ... ... ... ... £ 343,550,3+7 9 

No. 4 (a). Subscriptions to other Undertakings. 

Name. 

RAILWAY COMPANIES 

Derwent Valley Light Railway Company ... 

Metropolitan Railway Company ... 

... (Act 1902) 

... (Act 1906) 

King's Lynn Docks .t Railway Company ... ... ... ... ... (Act 1876) 

JOINT COMMITTEES :-

Metropolitan & Great Central Joint Committee ... 

OTHER COMPANIES :-

Sutton Bridge Dock Company 

Do. clo. do. 

Corporation of Boston ... 

Do. do. 

Sheffield & South Yorkshire Navigation Company 

River Wear Commissioners ... ... 

Hull South Bridge Company 

Hull & Netherlands Steamship Company, Limited 

Wilson's and N.E.R. Shipping Company, Limited 

Humber Graving Dock & Engineering Company, Limited 

... ... (Act 1905) 

... (Act 1878) 

... (Act 1880) 

... (Act 1887) 

... (Act 1890) 

... (Act 1894) 

... (Act 1863) 

(Act 1862 
1. (Act 1866 

... (Act 1900) 

... (Act 1905) 

... (Act 1908) 

Amount. 

} 

£ S. d. 

5,000 0 0 

50,000 0 0 

20,000 0 0 

19,500 0 0 

20,000 0 0 

35,000 0 0 

12,500 0 0 

24,500 0 0 

540,000 0 

87,250 0 

10,000 

180,000 

41,250 

15,000 

0 

0 

00 

0 

0 

0 

0 

0 

0 

Nature of Security or Investment. 

5,000 £1 Ordinary Shares. 

Rent Charge secured by G.N.R. Act, 1906, on the undertalinoth 
belonging to the Great Northern and City Railway Comp. 
which was vested in the Metropolitan Railway Company by 
Metropolitan Railway Act, 1913. 

Extension Capital, Ordinary Stock. 

Contribution to Capital Expenditure bearing interest at 1 per a 
per annum. 

2,000 Ordinary £10 Shares. 
Mortgages entitled to interest at 4k per cent. per annum. 
Mortgage, bearing interest at 4 per cent. per annum, secured 

the Harbour Revenue, Borough Fund and Borough Rate, ate.. 
to in the Boston Dock Act, 1881, and the Great Nortlhernllai: 
Act, 1887. 

Mortgage, bearing Interest at 4- per cent. per annum, secured 
the Harbour Revenue, Borough Fund and Borough Rate, Hit . 
to in the Boston Dock Act, 1881, acid the Great Northern (Tar:. 
- Powers)- Aot,-1890. . - -. 
Ordinary Shares. 
Funded Deb4S4%63,800. X  

,0 3 £23,450. 

Ordinary and Preference Shares Ordinary, ££ OOQ. 
Preference, 6,000. 

Ordinary and Preference Shares Ordinary, £30,000. 
Preference,  £175,500. 

825 Fully Paid Ordinary £100 Shares. 

1,500 Ordinary £10 Shares. 

• 

‚` 

Pa 

Sic 
Ki 
It 
Tr 
Tr 
It 

109 • 
Sew 

BL' 
Bli 
Fr• 

rr 

•' 
Ip 
Ls 
Tr 

ipLLIt 
IAa• 
In 

Pail 
44 
1 

Coac 
to 
In 

• 
It 

ion. 

Co• 
It 

rant  
ll-i 
It 
In 

Pars 
lie 
lie 

Pass• 
17 

•1L1G1 
Pu 

Na 

CIISL; 
Pe 

DocaHsc 

He 
Su. 
It 

gOIYL: 
Ex 
Tr 

k•tc•tr 
Ck 
Tr. 
Tr 
Tr 

•SID, 
C• 

Tr 

Not 
La 
Tr 
Tr; 

Cl 
So 
ot, 
Tr 

hIS 
it, 

3C83CB 
Tr 

to1D • 
La 

TOTAL ... ... £ 1,060,000 0 0 
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No. 5. Details of Capital Expenditure for Year ended 31st December, 1928. 

figs BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

ó dew Lints :-
Trausferred from Lines belonging to the Company not open for Traffic :-

I;ilsthorpe Colliery-Branch Line ... ... ... ... ... 
hrodingham-lmprovements ... .. ... ,,. 
North Blyth-Lines in connection with Coal Shipping Staiths ... 

• 

... ... ... 

... •.. ... 

gidenings =-
Transferred from Lines belonging to the Company not open for Traffic :-

Frodingham-lmprovements ... ... ... ... ... ... ... ... ... ... 
14 Ipswlch-SL Peters' Wharf ... ... ... ... ... ... ... ... ... 

passenger and Oooeis accommodation at Bishopsgate Goods, Bow   , 
East Smithfield, Norwich Thorpe, Sheffield, Blast Lane, &c...... .......................... ... ... ... 

Sidings and Works at Clacton-on-Sea, Hattersley Tunnel, New Holland, Itotherham, Whitemoor, &c. 
0 SIineral Support, Land, &c., Bolsover, Falkirk, West Sleekburn, &c. ... ... ... 

Transferred from Manufacturing and Repairing Works and Plant-Plant and Machinery ... ... ... 
Transferred from Iíotels ... ... ... ... ... ... ... ... 
Transferred from Electric Power Stations ... ... ... ... ... ... ... ... 
Transferred from Land, Property, &c.-rot used in connection with Railway Working ... ... ... 

0 

11 

15 

9 

t• 

1 

,yixs BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC 

SeW Lines :--
Bilsthorpe Colliery-Branch Line ... ... ... ... ... ... ... 
Biidworth Colliery-Branch Line ... ... ... ... ... ... ... 
Frodit•ghaln-linprovetnentg ... ... ... ... .. 
Harworth Colliery-Connecting Line, &c. ... ... ... ... ... 
transferred to Lhiesbelonging to the Company Open for Traffic :-

Bilsthorpe Colliery, New. Branch Line ... ... ... ... 
Frodingham Improvements, New Lines .. 
North Blyth, New Lines in connection with Coal Shipping Staiths 

Lusting Lines-Wldenings of and Additions thereto :-
Freiingham Improvements, \VideninK ... ... ... 
Ipswich-Widening St. Peters' Wharf ... ... ... ... 
Land Purchases, &c. ... 
Transferred to Lines belonging to the Company Open for Traffic :-

Frodingham Improvements-Widening ... 
Ipswich-Widening St. Peters' Wharf ... ... 

lOLLING STOCK 
Loeomotives :-
Improvements to Locomotives (1927 & 1928) ... 

Ball Motor Vehicles :-
41 Steam Rail Cars ... ... ... 
I Electric Rail Coach ... ... ... 

... ... ... ... ... 

... ... ... .. 

Coaching Vehicles :-
1d Third Class Sleeping Coaches ... 
improvements to Coaching Stock (1927 & 1928), &c. 

Eaeons : ---
R•eductl0n in Stock of Wagons (1927 & 1928) ... ... 
Rail Road Containers, Xc. ... ... ... ... 
Transferred from lines Jointly Owned (Abstract "J ")... 

Service Vehicles :-
Service Vehicles, less Vehicles withdrawn 

1l1SGRtCTCRING AND REPAIRING WORKS AND PLANT : 
Land and Bui'd:ngs :-
Corebirs, ll.iriington, Gateshead, Shildon, Stratford, Temple Mills, &c. 
Transferred from Electric Power Stations ... ... ... ... 

Pant and Machinery :--
Dariiugton, Doncaster, Gorton, Stratford, &c.......... 
Transferred to lines belonging to the Cotnpany Open for Traffic 
Transferred from Electric Power Stations ... ... ... 

... ... ... ... 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

loan VEHICLES :-
PsNels and Goods Itoad Vehicles :-
Motor Vehicles, less Vehicles withdrawn 
Horse Vehicles, less Vehicles withdrawn 

Pusenger Road Vehicles :-
17 Motor Buses, less Vehicles withdrawn ... 

inaGER, STABLES, &C.:-
Purchase of Garage, &c., Cartwright SC, Minories, &c. 

!YIs.3IBOAT3, &c.:-
Sale of SS " Amsterdam," dre. 

CaALs 

Land 
and 

Compensation. 

Construction 
of Way and 
Stations, 

Engineering, &c. 

£ s. d. 

3,150 0 0 
12,851 0 0 
14,195 17 3 

17,308 10 0 

Cr. 58,821 o 0 
5,576 14 2 

27,769 6 2 

17 18 0 
1,202 0 0 

Cr. 19,755 10 4 

50 0 0 

355 0 0 

Cr. 3,150 0 0 
Cr. 12,851 O O 
Cr. 14,195 17 3 

675 0 0 

2,645 6 0 

Cr. 17,308 to o 

Law Charges, 
and 

Parliamentary 
Expenses. 

Total. 

£ s. d. £ s. d. £ s. d. 

53,752 4 4 111 14 0 57,013 18 4 
1,266 8 3 388 14 Ì1 14,506 3 2 

47,626 18 8 241 18 0 62,064 1311 

211,072 13 3 403 11 8 228,784 14 11 
22,17310 6 22,173 10 6 

123,245 16 3 42 13 8 64,467 9 11 
216,556 1 9 311 7 1 222,444 3 0 

82•1 14 9 28,594 0 11 
1,280 0 0 1,280 0 0 

1718 0 
106,43318 8 ... 107,635 18 8 

... ... Cr. 19,755 Io .t 

11,235 17 10 
14,694 8 10 

452 12 1 
7,879 19 10 

Cr. 53,752 4 4 
Cr. 1,266 8 3 
Cr. 47,626 i8 8 

105,244 14 3 
224 16 9 

Cr.211,072 13 3 
Cr. 22,173 10 6 

6 
... 

58 3 8 

Cr. III 14 0 
Cr. 388 14 II 
Cr. 241 18 o 

47 17 4 

591 4 3 

Cr. 403 II 8 

... ... ... ... ... ... 

... ... ... ... 

£ s. d. 
155,309 0 0 

3,815 12 6 

46,003 2 10 
64,807 5 11 

Cr.364,005 0 0 
1b,721 7 4 
13,399 0 0 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... .. 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... 

Peak Forest Tramway, Sale of Land and Materials, &c. ... ... ... ... 

DOCKS, HARBOCRs AND WHARVES :-
Hull, St. Andrews Dock.-Extension of facilities for Fishing trade ... .. ... . 
Hull, Salt End.-New Oil Jetty ... ... ... ... ... ... .. 
Sundry Works, &c. ... ..: ... ... 
Transferred to Subscriptions to Other Undertakings ... ... ... ... ... 

horELs :-

Extension of Buildings and Additional Equipment, &c. ... ... ... ... ... 
Transferred to Lines belonging to the Company Open for Traffic . 

•CTRIC POWER STATIONS, &C.:-
Closing of Power Stations consequent upon Bulk Supply, Leicest    

to Transferred to Lines belonging to the Company Open for Traffic... ..................... .. ... 
Transferred to Manufacturing and iepairing Works and Plant.-Land and •Buildings ... 
Transferred to Manufacturing and Repairing Works and Piant.-Plant and Machinery 

A!D, PROPERTY, &C., NOT FORMING PART OF RAILWAY OR STATIONS :-
Used in connection with Railway Working :-
Land and Property 
Transferred to Land, Property, &-c., Not used for Railway Working 

.riot Used in connection with Railway Working :-
fe..• Land Sales, &c. ... ... ... ... 

Transferred to Lines belonging to the Company Open •for Traffic ... ... . 
Transferred from Land, Property, &c., Used for Railway Working 

•Eg JOINTLY OWNED (ABSTRACT "J ") 
Cheshire Lines Committee ... ... ... ... .. 
South Yorkshire Joint Line Committee ... ... ... ... .. ... .. 
Other Joint Lines ••• ••• ••• ••• ••• 
Transferred to Rolling Stock--Wagons ... ... ... ... . 

I211s JOINTLY LEASED (ABSTRACT "J ") :-
Metropolitan and Great Central and other Joint Lines 

l7ISCRIPTIONS TO OTHER UNDERTAKINGS :-
Transferred from Docks, harbours and Wharves 

(Hull South Bridge C.ompalry--Cost of Shares) 

• 

ft.. 
•. 

Soap TUNspORT ACT:-
1-aW Charges and Parliamentary Expenses 

... ... ... ... ... .. 

... ... ... ... .. 

... ... ... ... 

.. ... ... ... ... ... ... ... 

... ... ... ... ... ... .. 

... ... ... .. 

... ... ... ... ... ... ... ... ... .. 

... ... ... ... ... ... ... ... ... 
... ... ... ... .. 

.. ... ... ... ... 

... ... ... .. 

... ... ... ... ... ... 

... ... ... ... ... .. 

... ... ... ... 

11,285 18 4 
14,694 8 10 

452 12 1 
8,293 3 6 

Cr. 57,013 i8 4 
Cr. 14,506 3 2 
Cr. 62,064 13 II 

Cr. 98,858 12 8 

105,967 11 7 
224 16 9 

3,236 10 3 

Cr.228,784 14 II 
Cr. 22,173 Ifl 6 

33,812 0 0 

159,124 12 6 

110,810 8 9 

Cr.333884 12 8 

4,195 0 8 

6,388 14 2 
7,561 13 0 

29,433 11 11 

2,305 15 0 

12,187 10 5 
Cr. 1718 0 

Cr. 26,012 15 7 

985 18 9 

2,987 14 7 

24,458 19 8 

366 13 4 

Cr. 25,942 10 9 

596,832 12 3 

136,537 15 8 

11,441 16 10 

17,475 10 4 

Cr. 706 17 2 

47,027 12 7 

12,169 12 5 

3,786 5 11 

580,667 7 11 
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No. 6. Estimate of further Expenditure on Capital Account. 

Expenditure 
to date on 

Principal Works 
in Progress. 

Estimated further Expenditure. 

During the year 
ending 31st Dec.. 1929. 

Subsequently 
until completion. 

£ 

211,074 

37,000 
3,162 

69,640 

1,003,352 
19,000 

193,660 

48,489 
8,791 

1,863 

29,434 
142,546 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC 
Widening :-

Frodingham Improvements 

Passenger and Goods Accommodation :-
Bow Creek, New wharf ... ... ... ... ... 
Clacton-on-Sea, Improvement of Passenger Station, etc. 
East Smithfield, New Goods Warehouse ... ... 
Miscellaneous Works ... ... ... ... 

Sidings and Works, etc. 
Doncaster Connecting Line to Wheatley Estate 
Enfield to Stevenage, Loop Line........... ..... ... 
Ilattersley, Opening out Tunnel ... ... ... 
Whitemoor, New Marshalling Sidings, etc. ... 
Miscellaneous Works ... ... ... ... 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :-

New Lines :-
Blidworth Colliery-Branch Line 
Ilarworth Colliery-Connecting Line 
Mid-Nottinghamshire Joint Line ... 

MANUFACTURING AND REPAIRING WORKS AND PLANT :-

Stratford Re-organisation of Carriage works, etc. 
New Machinery, etc. ... • • • • • . • • . 

ROAD VEHICLES :-
Parcels and Goods Road Vehicles :-

Motor Lorries, etc. • •. • •. • • • 

Passenger Road Vehicles :-
Motor Omnibuses, etc. 

GARAGES, STABLES, ETC. 

STEAMBOATS, ETC. 

New Steamboat, etc. 

DOcxs, HARBOURS AND WHARVES :-
Grimsby, Electrification of Hydraulic Power Station ... ... ... ... 
Hull St. Andrews Dock, Extension of facilities for Fishing Trade ... 
Hull Salt End, New Oil Jetty ... ... ... ... ... ... ... 
Miscellaneous works ... ... ... ... ... ... 

HOTELS :-

York, New Laundry 
Miscellaneous Works 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

ELECTRIC POWER STATIONS ... ... ... ... ... ... ... £ 

LINES JOINTLY OWNED (ABSTRACT "J.") 
Manchester South   l  y 
Other Joint Lines .................................... ... ... ... ... ... ... ... 

LINES JOINTLY LEASED ABSTRACT "J ") 

TOTAL 

WORKS NOT YET COMMENCED AND IN ABEYANCE 

£ 

5,000 

23,000 
41,000 
24,000 
29,000 

10,000 

26,000 
22,000 
142,000 

£ 

75,000 

10,000 
5,000 

66,000 
17,000 

6.000 
81,000 
39,000 
30,000 
7,000 

322,000 

5,000 
3,000 

42,000 

50,000 

336,000 

25,000 

127,000 

Total, 

£ 

See 
-5 

Se. 

80,000 10 

11 

33,000 2 
46.000 ' • 
90,000 
46,000 '3 • 

16,000 
81,000 
65,000 
52,000 

149,000 

658,000 

152,000 

94,000 
15,000 

109,000 

48,000 

74,000 

30,000 
3,000 

169,000 

202,000 
  llisc 

14 

15 

:6 

94,000 
15,000 

109,000 

122,000 

27,000 

235,000 

48,000 

74,000 

122,000 

27,000 

13,000 
33,000 
53,000 
33,000 

132,000 

235,000 

13,000 
33,000 
53,000 
33,000 

ill 

• 

l 

7 

132,000 • 

14,000 
8,000 

9,000 
3,000 

22,000 

6,000 

183,000 
27,000 

210,000 

7,000 

1,242,000 

12,000 

23,000 1 

11,000 • 

34,000 

40,000 
3,000 

6,000 : 

43,000 

6,000 

223,000 I 
30,000 

253,000 

549,000 

... ... ... ... 

1 

t 
13,000 

F 

1,791,000 

7,407,000 

No. ?. Capital Powers and other Assets available to meet further Expenditure on Capital Account. 

STOCK, SHARE, AND LOAN CAPITAL AUTHORISED BUT NOT YET CREATED (As PER STATEMENT NO. 1 (a)) ... 

Deduct AMOUNT OF AVAILABLE BORROWING POWERS INCLUDED IN ACCOUNT NO. 1 (a) (SEE STATEMENT NO. 3)-- 

NORTH EASTERN, EASTERN AND EAST SCOTTISH GROUP AMALGAMATION SCHEME. 1922 :-
SECTION 23 (a) ... ... ... ... ... ... ... ... ... 

IN RESPECT OF ISSUE OF 5% REDEEMABLE PREFERENCE STOCK (1955) SECTION 23 (b) 

STOCK AND SHARE CAPITAL CREATED BUT NOT YET RECEIVED (AS PER STATEMENT NO. 2)--

AMOUNT UNISSUED ... ... ... ... ... ... ... 

AVAILABLE BORROWING POR'F.RS (AS PF:R STATEMENT NO. 3) 

Deduct BALANCE AT DEBIT OF CAPITAL ACCOUNT (NO. 4) 

£ s. d. 
3,252,522 0 0 

1,338,133 0 0 

£ s. d. 
31,201,392 0 0 

4,590,655 0 0 

£ 

26,610,737 00 

2,046,017 0 0 

3,694,178 ? 11 

32,350,932 711 

16,486,451 15 6 

I 

TOTAL ... ... ... ... ... ... ... ... £ 15,864,480 12 5 
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No. 8. Revenue Receipts and Expenditure of the whole Undertaking. 

LONDON & 
NORTH EASTERN. 

(1928) 

li, 

ee 
-at 
1a 

00 10 

11 

0•0 12 

00 13 

13 

0•0 15 
Co 
00 , 
00 i 

00 
00 
00 

00 
00 

00 

• 

b 

0 

0 
0 
0 
0 

) 
I 

• 
) 

• 

0 

S. 

00 

711 

711 

56 

.2 5 

• Gross Receipts. Expenditure. Net Receipts. 

Railway .. . 

Road Transport ... 

Steamboats 

Canals ... 

Docks, Harbours and Wharves 

Hotels, Refreshment Rooms and Cars where catering 
is carried on by the Company ... 

Collection and Delivery of Parcels and Goods 

TOTAL ... ... £ 

£ s. d. 

54,112,863 0 10 

22,694 5 7 

1,011,98010 9 

39,301 3 7 

2,877,494 10 11 

2,075,02312 7 

1,284,602 4 7 

61,423,959 810 

£ s. d. 

43, 331,157 19 10 

31,582 5 2 

818,148 16 7 

54,452 2 0 

2,951,354 10 5 

1,883,837 1 3 

1,637,596 11 5 

50, 738,129 6 8 

;-Jointly owned and jointly leased Lines - Company's 
(as per abstract "3 ") ... ... ... ... ... 

IISCELLAN 0L S RECEIPTS (NET) :-

Rents from Houses and Lands ... ... ... ... 

Rents from Hotels ... 

Other Rents including Lump=sum Tolls ... 

Interest and Dividends from Investments in other 
Undertakings :-

Metropolitan Railway Company ... 

Metropolitan and Great Central Joint Committee ... 

Corporation of Boston ... ... ... ... ... 

River Wear Commissioners Funded Debt 

Hull & Netherlands Steamship Company Ltd. 

Humber Graving Dock and Engineering Company Ltd. 

Wilson's and N.E.R. Shipping Company Ltd. ... 

Transfer Fees 

General Interest 

proportion of Net Revenue 

£ s. d. 

2,000 0 0 

780 0 0 

1,665 0 0 

3,574 10 0 

17,820 0 0 

600 0 0 

2,475 0 0 

Cheshire Lines Committee (North Liverpool Lines Guarantee Fund) 

3fetropolitan Railway (Great Northern and City Railway)-Rent, &e. 

Great Northern Piccadilly & Brompton Railway-Rent, &e. ... ... 

hSCELLANEOUS CHARGES :-

Interest on Superannuation and other Funds 

Rent Charges (or Fen Duties) and Annuities 

... ... ... ... 

Chief Rents, Wayleaves, &e., including Lump-sum Tolls .. 

Rent of Leased and Worked Undertakings and Guaranteed Interest--

Midland & Great Northern Joint Line-

Western Section-Interest on Capital ... 

Eastern Section-Interest on Capital ... 

Great Central & Midland Joint Committee ... 

Great Western & Great Central Railways Joint C'tee 

Metropolitan Railway (Canfield Place to Harrow) ... 

Humber Graving Dock & Engineering Company Ltd. 

London Midland & Scottish Railway Company 
(Dundee & Arbroath Joint Railway) 

East London Railway Joint Committee ... 

Fossdyke Navigation ... ... ... ... 

Witham Navigation ... ... ... ... ... 

Forth Bridge Railway Company ... 

£ s. d. 

16,020 7 8 

18,000 0 0 

35,000 0 0 

43,750 0 0 

20,000 0 0 

13,886 10 5 

12,839 6 8 

6,733 0 0 

9,645 5 4 

10,545 0 0 

Great Western Railway, Interest on Advance (Banbury Branch) 

£ s. d. 
544,865 13 10 

1,099 17 7 

342,341 15 2 

28,914 10 0 

6,330 19 0 

71,125 5 6 

25,000 0 0 

15,273 14 0 

9,739 10 0 

£ s. d. 

321,786 10 8 

57,137 11 0 

135,045 11 4 

186,419 10 1 

176,957 4 3 

9,812 11 8 

NET REVENUE FOR THE YEAR ... ... ... £ 

£ s. d. 

10,781,705 1 0 

Dr. 8,887 19 7 

163,831 14 2 

Dr. i5,i5o i8 5 

Dr. 7'3859 19 6 

191,186 11 4 

Dr.352,994 6 so 

10, 685, 830 2 2 

434,397 0 2 

1,044,691 5 1 

YEAR 1927. 

Gross Receipts. Eipendi ture. Net Receipts. 

£ £ £ 

56,727,046 46,110,169 10,616,877 

19,222 27,227 Dr. 8,005 

1,033,090 874,689 158,401 

38,784 52,906 Dr. 14,122 

2,926,062 3,038,664 Dr. 112,602 

2,099,135 1,876,118 223,017 

1,458,103 1,686,073 Dr. 227,970 

64,301,442 53,665,846 

12,164, 918 7 5 

887,158 19 0 

11,277,759 8 5 

£ 
538,403 

1,074 

346,125 

2,000 

780 

1,665 

3,606 

12,420 

600 

3,712 

24,783 

6,637 

65,510 

25,000 

15,274 

9,740 

£ 

309,172 

58,160 

142,647 

16,020 

18,000 

35,000 

43,750 

20,000 

7,231 

12,839 

7,157 

9,643 

10,545 

10,635,596 

475,638 

1,032,546 

180,187 
175,780 

9,813 

12,143, 780 

875,759 

11,268,021 
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No. 9. Proposed Appropriation of Net Revenue. 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT 

NET REVENUE FOR THE YEAR (As PER STATEMENT NO. 5)... 

PROFIT ON REALISATION OF INVESTMENTS 

Deduct :-

Interest on Loans 

Interest on 3 per cent. Debenture Stock 

Interest on 4 per cent. Debenture Stock 

interest on 5 per cent. Redeemable Debenture Stock (1947) 

Interest on London Midland and Scottish Railway (Midland) Loan 

West Hartlepool Primary Charges ... ... ... 

Discount, &c., on Redeemable Preference Stock (Propn.) ... 

Do. Redeemable Debenture Stock (Propn.) .. . 

BALANCE AVAILABLE FOR DIVIDm D` 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS :-

4 per cent. First Guaranteed Stock ... 

4 per cent. Second Guaranteed Stock... 

4 per cent. First Preference Stock ... 

... ... ... ... 

5 per cent. Redeemable Preference Stock (1955) 

4 per cent. Second Preference Stock ... 

... ... ... ... ... ... ... ... 

TOTAL ... 

... ... ... ... 

... .. ... ... 

... ... ... .. 

TOTAL ... 

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK ... 

DIVIDEND ON :-

5 per cent. Preferred Ordinary Stock at the rate of 5s. Od. per cent. per annum 

Deferred Ordinary Stock at the rate of £..._, per cent. per annum 

BALANCE CARRIED FORWARD TO NEXT YEAR'S ACCOUNT 

£ s. d. 

40,44518 9 

11,277,759 8 5 

2,960 11 7 

£ s. d. 

50,347 13 11 

2,025,689 15 10 

1,636,812 19 2 

250,000 0 0 

9,687 10 0 

1,097 10 0 

2,423 10 0 

8,730 0 0 

£ s. d. 

1,320,256 11 2 

1,107,879 11 2 

1,928,90615 2 

200,720 0 0 

2,645,687 4 0 

... ... ... ... 

£ s. d. 

105,902 6 3 

Nil. 

11, 321,165 18 9 

3,984,788 18 11 

YEAR 1927. 

2ò,ì 

11,268,021 

16,315 

£ 

50,407 

2,025,690 

1,636,813 

177,740 

9,687 

1,148 

2,423 

6,548 

7,336,376 19 10 

£ 

1,320,257 

1,107,879 

1,928,907 

200,720 

2,645,687 

7,203,450 1 6 

132,926 18 4 

105,902 6 3 

27,024 12 

(@7/6 %) 
£158,853 

Nil. 

11,313,205 

8,910,456 

7,402,749 

7,203,450 

199,29 

40,446 

No. 9 (a). Statement of Interim Dividends paid. 

BALANCE AVAILABLE FOR DIVIDENDS (as in Statement No. 9) ... 

Deduct-

INTERIM hIVIDENDS PAID :-

4 per cent. First Guaranteed Stock at 2%... 

4 per cent. Second Guaranteed Stock at 2% 

4 per cent. First Preference Stock at 2% ... 

... ... ... . 

... ... ... ... ... ... 

5 per cent. Redeemable Preference Stock (1955) at 

tNDIti7DED BALANCE AT 31ST D1:;CEJII3I±;R AS APPI:ARIN(, iN BALANCE SIIF.IST ... 

£ s. d. 

660,128 5 7 

553,939 15 7 

964,453 7 7 

100,360 0 0 

£ s. (l. 

7,336,376 19 10 

2,278,881 8 9 

5,057,495 11 1 

PEAR 1927. 

£ 

660,128 

553,940 

964,453 

700,360 

£ 

1,402,149 

M 
r 

M 
M 
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Abstract A. Maintenance of `day and Works. 

SUPERINTENDENCE :-
Salaries ... ... 
Office Expenses, etc. 

MAINTENANCE OF ROADS, BRIDGES AND WORKS :-
Earthworks ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and other Works 
Roads and Fences ... ... ... ... ... ... ... 

MAINTENANCE OF PERMANENT WAY :-
Complete Renewals :-

Wages ... ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Maintenance 

Repairs and Partial Renewals :-
W ages ... ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Maintenance 

MAINTENANCE OF SIGNALLING ... 

MAINTENANCE OF TELEGRAPHS AND TELEPHONES 

MAINTENANCE OF ELECTRIC TRACK EQUIPMENT 

MAINTENANCE OF STATIONS AND BUILDINGS :-
Stations, Depots and Offices ... 
Engine Sheds ... ... ... ... 
Carriage Sheds ... ... ... 
Locomoti• e Workshops ... ... ... 
Carriage Workshops ... ... ... 
Wagon Workshops ... ... ... 
Other Buildings ... ... ... ... 

Transfer from Renewal or Suspense Account 

... ... ... . 

... ... ... . 

... ... ... .. 

... ... ... .. 

... ... ... .. 

... ... ... .. 

TOTAL ... 

... ... ... ... 

£ s. d. 
325,608 2 2 
31,320 1 10 

178,483 13 10 
416,057 13 9 
264,897 2 7 

239,865 12 6 
497,799 18 10 
45,259 910 

1,957,763 3 8 
757,478 6 2 
80,643 10 10 

681,97818 2 
58,941 4 4 
2,575 1 2 

33,151 9 11 
13,897 7 0 
16,547 19 8 
32,217 12 4 

... ... ... .. £ 

£ s. d. 

356,928 4 0 

859,438 10 2 

782,925 1 2 

2,795,885 0 8 

584,410 15 10 

146,624 11 0 

17,677 1 9 

839,309 12 7 
6,383,198 17 2 

Cr. 394,853 15 5 

5,988,345 1 9 

YEAR 1927. 

£ 
337,712 
33,389 

371,101 

146,916 
463,916 
280,243 

891,075 

246,214 
526,255 
58,773 

831,242 

1,919,147 
633,346 
89,953 

2,642,446 

566,855 

148,965 

10,112 

617,427 
58,171 
2,447 

36,392 
18,413 
21,134 
40,959 

794,943 
6,256,739 

Cr. 256,442 

6,000,297 

Abstract B. Maintenance of Rollin Stock. 

SUPERINTENDENCE :-

Salaries ... 
Office Expenses 

... ... ... .. 

LOCOMOTIVES AND TENDERS (STEAM) :-

Complete Renewals In the Company's Shops... 

By Contractors ... ... 

Repairs and Partial Renewals ... 

... ... ... . 

... ... ... . 

... ... ... .. 

Transfer to or from Renewal or Suspense Account .. 

Deduct Engine Power supplied to and by the Company (Balance) ... 

LOCOMOTIVES (ELECTRIC) :-

Repairs and Partial Renewals ... 

• 
RAIL MOTOR VEHICLES (STEAM) :--

Repairs and Partial Renewals ... 

Deduct Engine Power supplied to and by the Company (Balance) ... 

RAIL MOTOR VEI•ICLES (ELECTRIC) :-

Repairs and Partial Renewals ... 

COACHING VEHICLES (OTHER THAN BAIL MOTORS) :-

Complete Renewals In the Company's Shops... ... ... 

By Contractors ... ... ... .. 

Repairs and Partial Renewals ... ... ... ... .. 

Transfer from Renewal or Suspense Account ... 

MERCHANDISE AND MINERAL •VEHICLES :-

Complete Renewals:-
In the Company's Shops... 
By Contractors ... ... 

Repairs and Partial Renewals ... 

Transfer to or from Renewal or Suspense Account 

.. ... ... ... 

£ s. d. 
312,219 15 0 
280,759 5 1 

... ... ... ... 

... ... ... . 

... ... ... ... 

... ... ... .. 

£ s. d. 
476,805 310 
135,584 5 4 

• £ S. d. 
,.. ... 11,009,217 0 7 

... ... ... ... ... .. 

£ s. d. 
280,862 4 7 
38,381 10 0 

592,979 0 1 
3,557,307 18 2 
4,150,286 18 3 

Cr. 124,501 7 6 
4,025,785 10 9 

Cr. 243,4 13 6 3 

3,625 0 5 

Cr. 2 I 17 7 

612,389 9 2 
1,450,88716 3 
2,063,277 5 5 

Cr. 365,298 ii 8 

1,009,217 0 7 
1,836,679 5 4 
2,845,896 5 11 

Cr. 167,483 i8 5 

319,243 14 7 

1,346 3 11 

1,697,978 13 9 

FEAR 1927. 

281,174 
43,264 

243,637 
163,040 

406,677 
3,553,471 
3,960,148 

Dr. 165,434 
4,125,582 

Cr. 248,055 
3,877,627 

477,958 
593,468 

1,071,426 
1,469,606 
2,340,932 

Cr. 896,059 

2,144,873 

724,462 
246,465 
970,927 

1,869,995 
2,840,922 

Dr. 158,475 
2,999,397  

9,367,991 
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Abstract C. Locomotive Running Expenses. 

LONDON & 
NORTH EASTERN. 

(1928) 

227, 

• 

12 
i9  NTENDENCF :-
•, Salaries ... ... ... ... .. , 
?1 Office Expenses ... ... ... ... ... ... 

•ó ; ,i TRAIN WORKING :-
13 ( Wages connected with the Running of Steam Locomotives... , 
-- j Fuel ... ... ... ... ... ... ... ... 

Water ... ... ... ... ... 
Lubricants ... ... ... 

'4 Other Stores, including Clothing ... ... ... 
•5 Miscellaneous ... ... ... ... ... 
'3 

CTRIO TRAIN WORKING :-

Wages connected with the Running of Electric Locomotives and Motors 
7 Electric Current... ... . .. ... ... ... ... ... 
•6 Lubricants ... . ... ... ... ... 
•3 Other Stores, including Clothing ... ... ... ... ... 
--• Miscellaneous ... ... ... 

4 

'S 

2 

7 
1 
7 
• 
3 
4 
9 

ansfer to Renewal or Suspense Account ... 

•rduct:-Engine Power supplied to and by the Company (Balance) 

... ... ... ... ... ... 
... ... ... ... 

... ... ... ... 
... ... ... ... ... ... 

TOTAL ... 

£ s. d. 
255,870 5 3 
32,821 0 6 

6,454,254 611 
3,415,939 5 9 
253,991 3 9 
89,945 11 9 

214,066 12 2 
124,968 0 1 

15,591 15 0 
42,465 4 6 

834 9 5 
188 3 11 

1,416 9 2_ 

... ... ... ... £ 

YEAR 1927. 

£ s. d. 

288,691 5 9 

10,553,165 0 5 

_ 60,496 2 0 
• 10, 902, 352 8 2 

1,608 16 9 

£ 
262,661 
35,929 

298,590 

6,686,780 
4,384,556 
262,467 
105,228 
240,309 
128,725 

11,808,065 
14,946 
44,550 

767 
171 

1,679 

62,113 
12,168, 768 

23,559 

10,903,961 4 11 
Cr. 641,206 14 7 

12,192,327 
Cr. 677,510 

10, 262, 754 10 4 11,514,817 

Abstract D. Traffic Expenses. 

3 
9 
2 

7 

27, 

4 
4 
9 

• 
• 

• 
• 

5LARIES AND WAGES :--

Superintendence ... ... ... ... 
Stationmasters and Clerks ... ... ... 
Signalmen and Crossing Keepers ... 
Ticket Collectors, Policemen, Porters, etc.... 
Guards ... ... ... 

... ... ... ... 

... ... ... ... 

LIGHTING, WATER AND GENERAL STORES ... 

LOTHING ... ... ... ... ... ... ... ... 
RTING, ADVERTISING, STATIONERY, STAMPS AND TICKETS 

7AGON CovERs, ETC. ... ... ... ... ... ... 
!IPE SES OF JOINT STATIONS AND JUNCTIONS ... ... 
LZINSLNG, LUBRICATING AND LIGHTING OF VEHICLES ... 

lat1TING EXPENSES (OTHER THAN MECHANICAL) :- 

Other Expenses ... ... ... ... 

ISLING OF STATIONARY ENGINES, HOISTS, CRANES, ETC. 
iiLIWAY CLEARING HOUSES EXPENSES 

hSENGER TICKET AGENTS' COM3nSSIOx •.• 
1ASSIIIPMENT BY ROAD VEHICLES ... ... 
IHELLANEOUS EXPENSES ... 

hnsfer to Renewal or Suspense Account 

£ s. d. 
1,147,773 7 9 
3,138,998 7 5 
1,628,857 2 0 
3,609,38615 6 
1,326,370 6 2 

... ... ... .. ... ... ... . 
... ... ... ... ... . 

... ... ... .. ... ... 

... ... ... . 
£ s. d. 

1,162,021 4 3 
44,669 10 11 

... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... .. 
... ... ... ... ... ... ... . 

.. ... ... ... ... ... 

... ... ... . 

TOTAL 

... ... ... . 

... ... ... .. 

£ 

YEAR 1927. 

s. d. £ 
1,152,315 
3,174,425 
1,68.5,204 
3,739,964 
1,404,501 

10,851,385 1810 I 11,156,409 
514,325 14 4 619,759 
134,505 9 0 125,492 
601,534 2 3 542,747 
179,893 8 2 223,218 

Cr. 20 485 i8 I Cr. 27,958 
584,194 17 2 624,735 

1,178,549 
49,619 

1,206,69015 2 I 1,228,168 
274,931 6 7 295,677 
191,077 11 8 183,631 
69,911 8 6 71,783 

345,977 8 7 340,411 
152,115 3 6 156,894  

15,086,057 5 8 15,540,976 
12,306 18 10 19,573 

15,098,364 4 6 I 15,560,549 

Abstract E. General Charges. 

SECTORS' FEES VOTED BY PROPRIETORS ... ... ... ... ... ... ... ... ... ... 
ES PAID TO, AND EXPENSES OF, DIRECTORS ON JOINT COMMITTEES NOT INCLUDED IN ABSTRACT " J " 
•t0ITORS AND PUBLIC ACCOUNTANTS ... ... ... ... ... ... ... ... ... ... 
ILARIES OF SECRETARY, GENERAL MANAGER, ACCOUNTANT AND CLERKS ... ... ... ... ... 
)S10E EXPENSES ditto ditto .. ... ... 
•THG EXPENSES ... ... ... ... ... ... ... ... ... ... ... 

21 LNsURA.NCE ... ... ... ... ... ... ... ... ... ... ... ... ... 
'PERANNUATION AND BENEVOLENT FUNDS, PENSIONS, ETC. ... 
=• SCRIPTIONS AND DONATIONS ... 

`CELLANEOUS EXPENSES ... .. ... ... .. ... ... ... ... ... .. 

educt:--PROPORTION TRANSFERRED TO ACCOUNTS NOS. 11 TO 1S 

... ... ... ... ... ... ... . 

.,. 
1 UTAL 

l'EA R 1927. 

£ s. d. 
24,759 12 4 

363 3 4 
2,556 16 6 

536,101 19 6 
60,451 0 2 
12,466 1 7 
87,417 10 3 

668,291 4 10 
5,447 7 1 

43,339 1 4 

£ 
25,000 

367 
2,583 

546,374 
58,189 
12,672 
81,100 

644,604 
5,946 

48,644 

1,441,193 16 11 
174,330 0 0 

.. £ 1,266,863 16 11 

1,425,479 
171,184 

1,254,295 

Abstract G. Running Powers.- Receipts and Payments in respect of Running Power Expenses. 

SENGE TRAIN TRAFFIC 

BEDS TRAIN TRAFFIC .. 

TOTAL £ 

Receipts. Payments. Balance. 

£ S. d. 
119,374 10 2 

147,667 6 8 

267,041 16 10 

£ S. d. 
68,788 12 10 

109,537 7 11 

178,326 0 9 

YEAR 1927. 

Iteceipls. 

£ S. d. 
Cr. 50,585 17 4 

Cr. 3S, 129 18 9 

£ 
120,056 

167,350 

Payments. Balance. 

£ 
66,845 

123,168 

Cr. 83,715 16 I 
 .__.•  

287,406 

Abstract IL Mileage, Demurrage and Wagon Hire. 
•  

190,013 

£ 
Cr. 53,211 

Cr. 44,182 

Cr. 97,393 

R 'c eipis. Expenditure. 
' 

Balance. 
I'E i R 1927. 

Ecceiptx. Expenditure. Balance. 

LEAG E A\D DEMURRAGE-
£ s. d. £ s. d. £ s. d. £ £ £ 

Passenger Train Vehicles ... ... ... ... 3 3 36,808 3 9 Cr. 10,494 19 6 45,127 33,331 Cr. 11,796 
Goods Train Vehicles ... ... ... ... 

248,303 
06,178 4 8 65,623 6 0 

I 
Cr. 4 ,554 8 298,744 93,627 Cr.205,117 

Passenger Train Vehicles ... ... ... ... 14,205 5 8 12,510 14 9 Cr. 1,694 10 II 11,639 12,872 Dr. 1,233 
Goods Train Vehicles ... ... ... ... ' 52,258 16 1 22,228 5 1 Cr. 30,030 II o 53,617 24,812 Cr. 28,805 

TOTAL ... ... £ . 320,945 9 8 137,170 9 7 Cr.183,775 0 I 409,127 164,642 Cr.244,485 
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Abstract J. Jointly Owned aid 

Cheshire Lines 
Committee. 

Great Central 
and 

Midland 
Joint Lines. 

GROSS RECEIPTS. 

RAILWAY WORKING :-

Passenger Train Traffic 
Goods Train Traffic ... 
Miscellaneous ... ... 

TOTAL 

COLLECTION AND DELIVERY OF PARCELS AND GOODS... 

TOTAL RECEIPTS £ 

£ s. d. 

661,030 1 7 
1,177, 759 1 11 

22,553 2 1 

£ s. d. 

101,934 17 1 
208,456 13 8 

1,500 1 5 

Great Central 
Hull & Barnsley 

and 
Midland 

Committee. 

Great Central 
and 

North Staffordshire 
Railway Committee. 

Great Western 
and 

Great Central 
Ratiways 

Joint Committee. 

£ s. d. 

16,441 11 6 

1,861,342 5 7 

27,946 8 5 

1,889,288 14 0 

311,891 12 2 

3,674 11 10 

16,441 11 6 

£ s. d. 

13,552 15 11 
23,877 10 0 

844 19 5 

38,275 5 4 

2,188 4 2 

315,566 4 0 

EXPENDITURE. 

RAILWAY WORKING :-

Maintenance of Way and Works 
Maintenance of Rolling Stock ... 
Locomotive Running Expenses ... 
Traffic Expenses ... ... 
General Charges ... ... ... 
Law Charges ... ... ... ... 
Parliamentary Expenses ... ... 
Compensation (Accidents and Losses) 
Rates ... ... ... ... 
Taxes and Tithe Rent Charges ... 
Government Duty ... ... ... 
National Insurance ... ... ... 
Running Powers ... ... 
Mileage, Demurrage and Wagon Hire 
:iiiscellaneous ... ... ... ... 

TOTAL 

COLLECTION AND DELIVERY OF PA GELS AND GOODS... 

TOTAL EXPENDITURE £ 

Cr. 

244,765 0 7 
110,372 14 4 
543,270 14 9 
705,708 2 1 
41,047 1 4 
1,186 0 11 
526 12 0 

6,061 17 3 
40,316 9 2 

259 17 9 
2,231 5 5 
9,890 18 5 

42 OII 
,09618 0 

55,373 0 2 

84,745 1 11 
54,716 16 6 
2,457 9 3 
250 19 2 

956 9 9 
7,904 4 7 

41 1 10 
227 14 6 
690 0 1 
747 3 7 

29,437 0 6 
3 17 4 

16,441 11 6 

3,270 9 8 

3,416 15 
2,033 15 
699 2 
11 5 

8 9 
29 10 
10 5 

38 1 

5 
8 
2 
0 

9 
6 
3 

8 

147 19 5 

1,738,722 8 5 

46,293 12 10 

237,550 19 2 

4,152 17 9 

9,665 14 6 

40,463 9 6 

11,209 12 8 

19,543 12 11 
16,345 1 1 
1,266 9 8 

22 11 1 

[Si 16 3 
741 10 9 
12 17 0 
8 11 9 

190 12 11 

3,579 14 11 

£ s. d. 

298,680 18 8 
297,075 16 8 

2,330 19 5 

Manchester Soel 
Junction and 
Altrincbam 

Railway Compaq. 

£  

160,645 08 
62,458 104 
1,801 11 

598,08714 9 

4,839 14 6 

602,927 9 3 

63,082 8 9 
... 

5,777 3 5 
46,631 6 11 
2,428 5 0 

Cr. 10411 

... 
531 4 8 

4,077 9 7 
77 14 1 

1,119 16 10 
779 12 4 

187,047 1 10 

¡0101t] 0 
• 

Weil 
Join 

• 

224,904 121 2( 

1,508 116 

226,413 37 

15,233 12 
15,614 7 
39,860 171 
37,176 0 
5,198 10 
148 2 

202 4 
7,533 6 

11 41 
728 13 
532 1 

12,674 11 
Cr. 96 19 10 

53,102 11 0 

3,736 0 11 

311,541 18 6 

6,967 2 11 

1,785,016 1 3 

NET RECEIPTS FROM :-

Railway... ... ... ... ... .. . 
Collection and Delivery of Parcels and Goods 

TOTAL ... ... ... ... 
Add :-
Jointly owned and jointly leased Lines - Joint 

Committee's proportion of Net Revenue ... ... 
Miscellaneous Receipts (Net) ... ... 

Deduct :-Miscellaneous Charges 

NET REVENUE 

NET REVENUE-COMPANY'S PROPORTION 

Ditto ditto Year 1927 

£ 

£ 

122,619 17 2 
Dr. 18,347 4 5 

241,703 16 11 

74,34013 0 
Dr. 478 5 II 

104,27212 9 

67,246 6 6 

73,862 7 1 

5,106 5 1 

171,518 19 3 
20,335 10 7 

78,968 12 2 
512 3 4 

9,665 14 6 

6,775 17 0 

6,775 17 0 

159 17 3 

6,935 14 3 

56,838 11 11 

Dr. 14,827 5 8 
Dr. 1,547 16 9 

318,509 1 5 

134,816 120 

2,052 511 

136,868 1711 

286,545 16 3 
Dr. 2,127 8 5 

90,088 01 
Dr. 543 14 5 

Dr. 16,375 2 5 284,418 7 10 

774 2 8 11,951 811 

Dr. 15,600 i 9 9 
102 0 0 

296,369 16 9 

151,183 8 8 78,456 8 10 6,935 14 3 Dr. 15,702 19 9 

100,788 19 1 

111,818 

39,228 4 5 

59,118 

4,623 16 2 

2,962 

Dr. 7,851 9 10 

Dr. 5,758 

296,36916 9 

148,184 18 5 

160,982 

89,544 58 

12,475 94 

102,019 150 
882 124 

101,137 28 

50,568 114 

50,555 

No. 11. Receipts and Expenditure in respect of Road Transport. c 
To Expenditure. 

Superintendence ... 

Maintenance of Buildings 

Maintenance of Motor Vehicles ... 

Maintenance of Horses ... 

Maintenance of Horse Vehicles ...... 

Traffic Expenses 

Hire of Vehicles 

General Charges 

Rates ... 

Licence Duty 

Miscellaneous 

Transfer to Renewal or suspense Account ... 

2,392 11 4 

742 11 10 
30,563 7 3 

1,018 17 11 

FEAR 
1927 By Gross Receipts. 

s. d. £ 
170 12 9 124 Passenger Services-

134 15 1 368 Passengers 

9,599 5 3 6,357 Other Receipts 

17 18 0 30 Goods Services 

121 12 2 1 Hire of Vehicles-

16,534 3 8 13,559 Passenger ... ... 

156 0 0 ... Miscellaneous ... 

531 0 0 425 

16217 2 89 

2,254 

322 

23,529 

3,698 

Total Receipts 

Balance ... 

£ s. d. 

13,588 19 2 

1,987 10 11 

6,284 18 7 

781 15 4 

51 1 7 

YEAR 
1927. 

.• • 

9,938 

2,051 

6,334 

815 

64 

• 22,694 5 7 

8,887 19 7 

19,264 

8,064 

2( 

1! 

1! 

., 
•  

TOTAL £ 31,582 5 2 27,227 TOTAL £ 31,582 5 2 27,221 
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IDa• 

3• 

Jointly Leased Lines. Receipts and Expenditure. 

ltethley g g ilway 
Joint Committee. 

Metropolitan 
and 

Great Central 
Joint Committee. 

£ s. d. 

2,831 7 4 
18,158 19 7 

9 10 

£ s. d. 

280,259 5 5 
97,011 6 2 
1,673 5 7 

Midland 
and 

Great Northern 
Railways 

Joint Committee. 

£ s. d. 

201,073 18 4 
403,203 13 10 

2,510 18 7 

20,99016 9 

20,990 16 9 

378,943 17 2 

4,189 15 2 

606,78810 9 

8,880 10 10 

383,133 12 4 

0 
0 
2 

4 
6 
41 
3 
1 
1 
? co 

00 

ill 

ill 

I1 
S 

8 

4 

0 

Cr 
in 
7. 

• « 

,g39 

',Oil 

',3,i4 

615 

64 

4,891 11 7 

3,865 6 1 
213 5 7 

7412 7 
665 13 0 
1 12 5 
11 

51 11 5 
9,449 12 1 

67,310 9 10 
... 

12,972 6 0 
58,297 16 0 
4,255 4 7 

32 6 5 
...  

666 9 11 
8,201 9 2 
114 11 0 

1,193 8 3 
957 13 3 

117,108 0 6 

615,669 1 7 

Norfolk and 
Suffolk 

Joint Railways 
Committee. 

Oldham, 
Ashton.under-Lyre 

anti 
Guide Bridge Junction 
Railway Company. 

£ s. d. 

16,560 5 0 
4,671 12 6 
187 2 6 

£ s. d. 

11,935 15 9 
15,221 9 10 

626 0 0 

21,419 0 0 

645 1 7 

22,064 1 7 

27,783 5 7 

South Yorkshire 
Joint Line 

Committee. 

TOTAL. 

Year 1828. YEAR 1927. 

£ s. d. 

753 8 10 
104,092 1 3 

11 0 3 

£ s. d. 

1,749,25714 7 
2,428,428 7 3 

34,039 0 2 

104,856 10 4 

185 0 7 

27,783 5 7 

118,358 17 7 
52,487 6 3 

125,984 17 9 
199,231 12 11 
13,442 2 6 

504 17 6 
10 12 2 

2,501 8 7 
10,227 13 11 

274 2 2 
194 12 9 

5,051 8 7 
Cr. 3,6Sq 8 9 

27,316 10 8 
13 11 11 . 

8,376 3 3 

61215 4 
8,242 8 5 
273 3 0 
4 15 6 

1715 0 
653 19 9 
29 15 1 
14 7 1 

170 3 5 
4,617 6 5 

19,213 5 10 271,109 14 11 

4,306 4 0 

551,910 6 6 

10,300 12 9 

19,213 5 10 275,415 18 11 562,210 19 3 

23,012 12 3 

354 0 1 

23,366 12 4 

10,895 8 1 

3,02410 3 
12,488 10 3 

785 12 8 
148 11 0 

2816 1 
556 9 10 

11 2 
12 15 0 

199 5 11 
7,156 16 3 

105,041 10 11 

4,211,725 2 0 

54,05718 7 

4,265,783 0 7 

£ 

1,769,466 
2,532,210 

34,917 

4,336,593 

60,184 

4,396,777 

15,187 15 11 

2,47318 6 
9,424 2 8 
660 3 7 
277 16 6 

7716 2 
1,121 19 2 

34 2 7 
12 2 

250 5 6 
12,685 11 9 

396 0 2 

617,954 10 2 
178,474 8 1 
841,682 14 1 

1,154,160 19 1 
72,726 9 8 
2,577 0 2 
537 4 2 

11,309 0 0 
82,029 16 0 

867 15 3 
5,731 18 0 

18,801 15 3 
338,785 11 3 
102,877 310 

17 9 3 

591,226 
176,587 
914,074 

1,178,529 
72,517 
3,2'0 
882 

11,895 
90,481 

903 
6,332 

18,365 
346,520 
77,823 

52 

35,297 6 6 42,590 4 8 

163 18 1 

3,428,53314 3 

78,32615 3 

35,297 6 6 

1,777 10 11 107,834 2 3 
Dr. I I 6 8 '0 

54,878 4 3 
Dr. 1,420 I II 

1,777 10 11 

231 5 9 

107,717 13 5 

14,699 18 5 

53,458 2 4 

Dr. 366 2 7 
7,404 12 3 

Dr. 1,593 12 3 
291 1 6 

Dr. 1,302  10 9 

... 
570 5 7 

2,008 16 8 122,417 11 10 
51,736 6 5 

60,49612 0 
2,779 17 10 

Dr. 732 5 2 

2,008 16 8 70,681 5 5 57,716 14 2 Dr. 732 5 z 

1,339 4 5 

4,874 

35,34012 9 

37,630 

28,858 7 1 

24 ,854 

Dr. 366 2 7 

Dr. 3,091 

Dr. 7,514 O II 

Dr. 7,514 O II 

1,619 11 3 

Dr. 5,894  9 8 
2,168 15 5 

Dr. 8,063 5 I 

Dr. 4,031 12 6 

Dr. 2,334 

42,754 2 9 

62,266 5 8 
21 2 6 

62,287 8 2 

1,106 6 10 

63,39315 0 
537 15 11 

62,855 19 1 

3,506,860 9 6 

783,191 7 9 
Dr. 24,268 i6 8 

758,922 11 1 

Dr. 366 2 7 
123,345 9 10 

881,901 18 4 
79,055 1 10 

802,84616 6 

3,485,406 

75,263 

3,560, 669 

851,187 
Dr. 15,079 

836,108 

Dr. 3,091 
126,230 

959,247 
79,141 

880,106 

37,713 11 5 

34,028 

434,397 0 2 

4 75, 638 

• 

•r. No. 12, Receipts and Expenditure in respect of Steamboats. dr. 

To Expenditure. 

Salaries and Wages 

Fuel...... 

Stores, Lubricants, Water, etc.... 

Repairs ... .. ... ... 

Insurance ... 

Harbour, Pier and Light Dues ... 

General Charges ... 

Miscellaneous 

Working Expenses ... 

Transfer to Renewal or Suspense Account 

Total Expenditure ... 

Balance 

,26 L  TOTAL £ 

£ s. d. 

361,460 9 8 

134,191 5 7 

28,097 17 11 

72,208 16 5 

19,523 4 6 

64,635 11 0 

23,692 0 0 

61,044 4 10 

YEAR 
1027. 

£ 

368,767 

147,204 

28,294 

71,662 

25,858 

64,,J35 

22,843 

68,967 

764,853 9 11 

83,295 6 8 

787,930 

86,759 

848,14816 7 

163,831 14 2 

874,689 

158,401 

1,011,98010 9 1,033,090 

By Gross Receipts. 

Passengers 

Parcels 

Mails ... 

Merchandise... 

Live Stock ... 

Miscellaneous 

TOTAL 

YEA IL 
1927. 

£ 

£ s. d. x 

513,968 14 11 495,524 

79,791 19 3 71,717 

24,166 5 3 22,268 

364,607 3 3 418,374 

2,54017 5 3,654 

26,905 10 8 21,553 

1,011,98010 9 1,033,090 
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No. 13. Receipts and Expenditure in respect of Canals. Cr 
•r. 

To Expenditure. p 
••F,AR 
7927. By Gross Receipts. P 

YEAR 
u•27. 

£ s. d. £ £ s. d. £ 

Superintendence ... ... ... ... ... 515 15 4 891 'Polls ... ... ... ... ... ... ... 11,071 19 6 12,312 

Wages of To11.Clerks, Lock•keepers, etc. ... 4,947 8 4 5,165 Wharfage and Cranage ... ... ... ... 194 18 4 204 

Maintenance of Canals ... ... ... ... 39,706 10 6 36,550 11'ents het Recei ts) ... 15,989 4 11 15,183 

Water Supply ... ... ... ... ... 865 11 8 1,131 Miscellaneous ... ... ... ... ... 12,045 0 10 11,085 

Auxiliary Tramway Expenses ... ... ... 

........................920 

... 561 
General Charges ... ... ... ... 920 0 0 858 Total Receipts ... ... ... ... 39,301 3 7 38,784 
Rates ... ... ... ... ... ... 

Miscellaneous ... ... ... ... ... 

5,64910 

1,84? 5 

7 

7 

5,552 

2,198 
Balance ... ... ... ... ... 15,150 18 5 14,122 

TOTAL ... ... ... £ 54,452 2 0 52,906 TOTAL ... ... ... £ 54,452 2 0 52,906 

No. 14. Receipts and Expenditure in respect of Docks, Harbours and Wharves, Cr, 
To Expenditure. i.9 7n 

£ 

Bý Gross Receipts. l 7R 

£ s. d. £ . s. d. £ 

Superintendence ... ... ... ... ... 102,295 10 3 105,810 Harbour Dues ... ... ... ... ... 28,844 2 10 28,011 
Maintenance of- Light Dues ... ... ... ... ... ... 5,365 3 9 5,477 

Docks, Harbours and Wharves ... ... 259,254 18 10 240,.501 bock Dues:-
Dock Railways ... ... ... ... ... 85,595 18 1 90,609 On Ships ... ... ... ... ... ... 518,299 12 2 532,616 
Cranes, Hoists and Tips ... ... ... 141,926 14 1 154,005 On Goods ... ... ... ... ... ... 371,507 2 6 378,488 
Buildings ... ... ... ... ... 44,590 13 lU 25,4.57 On Passengers ... ... ... ... ... 471 6 0 466 

Dredging, including Maintenance of Dredging Wharf and Pier Dues ... ... ... ... 31,370 7 6 30,327 
Plant ... ... ... ... ... ... 163,906 12 6 185,072 Dock Railways ... ... ... ... ... 566,16? 14 8 581,226 

Operating Expenses- Graving Docks ... ... ... ... ... 57,386 0 5 54,482 
Docks, harbours and Wharves ... ... 186,501 14 10 191,438 Warehousing ... ... ... ... ... 39,541 18 5 38,396 
Dock Railways ... ... ... ... ... 872,320 9 1 916,196 Cranage and other Sere ins ... ... ... 1,045,009 12 1 1,062,221 
Cranes, Hoists, Tips and other Services ... 529,166 11 6 .5.58,072 Rents (Net Receipts) ... ... ... ... 101,227 14 8 105,076 

General Charges..................... ... ... ... ... 67,367 0 0 64,698 blisoellaneous ... ... ... ... ... 112,303 15 11 109,2?6 
states ... ... ... ... ... ... 188,31914 10 185,380 
Miscellaneous ... ... ... ... ... 117,801 4 6 122,097 

2,759,047 2 4 2,869,635 Total Receipts ... ... ... ... 2,877,494 10 11 2,926,062 
Transfer to Renewal or Suspense Account ... 192,307 8 1 169,029 Balance ... ... ... ... ... 73,859 19 6 112,602 

TOTAL ... ... ... £ 2,951,354 10 5 3,038,664 TOTAL ... ... ... £ 2,951,354 10 5 3,038,664 

fir. 
To Expenditure. •'E•n 

1927'. 
By Gross Receipts. YEAR 

19.27. 

£ s. d. £ £ s. d. £ 
Salaries and Wages ... ... ... ... 337,010 4 5 337,123 Total Receipts from Hotels and from Sale of • 
Provisions, `Vines, and Spirits consumed ... 1,079,444 6 3 1,083,095 Provisions, etc., in Refreshment Rooms and 
Maintenance of Hotels and Refreshment Rooms, 
and of Fittings, Furniture, etc., of Refresh-
ment Cars ... ... ... ... ... 

• 

137,862 1? 8 114,606 

Cars ... ... ... ... ... ... 2,075,023 12 7 2,099,135 

Heating and Lighting of Hotels and Refreshment 
Rooms ... ... ... ... ... 59,32213 6 67,363 

Rents ... ... ... ... ... ... 50,05510 4 50,396 
General Charges ... ... ... ... ... 48,580 0 0 46,414 
Rates ... ... ... ... ... ... 44,67713 3 45,521 
Licence Duty ... ... ... ... ... 9,068 8 0 9,155 
Miscellaneous ... ... ... ... ... 120,083 3 4 116,064 

1,886,104 16 9 1,869,737 
Transfer to or from Renewal or Suspense 

Account ... ... ... ... ... Cr. 2,267 is 6 6,381 

Total Expenditure ... ... ... ... 1,883,837 1 3 1,876,118 
Balance ... ... ... ... ... ... 191,186 11 4 223,017 

TOTAL ... ... ... £ 2,075,023 12 7 2,099,135 TOTAL ... ... ... £ 2,Ó75,O23 12 7 2,099,135 

No. 15. Receipts and Expenditure in respect of Hotels, Refreshment Rooms, and Cars, where catering 
is carried on by the Company. Cr, 

Er. No. 16: Receipts and Expenditure in respect of Collection and Delivery of Parcels and Goods. Cr. 
To Expenditure. •'F.A R 

Y92;. By Gross Receipts. 19r  

£ s. d. £ £ s. d. £ 

Superintendence ... ... ... ... ... 17,881 13 9 16,317 Passenger Train Traffic ... ... ... ... 80,880 16 7 73,606 
Maintenance of Buildings ... ... ... 21,448 1 2 19,046 Goods Train Trafic ... 1,191,277 12 10 1,372,699 
Maintenance of Motor Vehicles ... ... ... 33,733 5 2 24,036 Miscellaneous ... ... ... ... ... 12,443 15 2 11,598 
Maintenance of Horses... ... ... ... 446,702 14 2 451,732 
Maintenance of Horse Vehicles ... ... ... 105,301 14 11 100,252 
Traffic Expenses ... ... ... ... ... 985,118 4 4 961,277 
Amounts paid for Hired Cartage ... ... 292,620 5 7 370,449 
General Charges ... ... ... ... ... 30,075 0 0 32,240 
Rates ... ... ... ... ... ... 17,923 8 1 19,501 
Licence Duty ... ... ... ... ... 17,770 8 1 13,723 
Miscellaneous ... ... ... ... ... 34,206 010 38,052 

2,002, 780 16 1 2,046,625 
Transfer to Renewal or Suspense Account ... 20,724 16 9 17,060 

2,023,505 12 10 
r 

2,063,685 
1,284,602 4 7 1,458,103 Deduct-Cartage for and by other Railway Total Receipts ... ... ... ... 

Companies and Accounts ... ... ... Cr. 385909 I 5 Cr. 377,612 Balance ... ... ... ... 352,994 6 10 227,970 

TOTAL ... ... ... £ 1,637,596 11 5 1,686,073 TOTAL ... ... ... £ 1,637,596 11 5 1,686,073 
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No. 17. Receipts and Expenditure in respect of other Separate Businesses carried on by the Company. 
(Not applicable to this Company.) 
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No. 18. Electric Power and Light Account, 

LONDON & 
NORTH EASTERN. 

(1928) 

Cr.-- 
• C, 

• 

12 

04 

83 

9.5 

84 

22 

•  
06 

• 

•  

11 
77 

'16 
88 
66 
27 
26 
82 
96 
21 
76 
76 

•  
62 
02 

'64 

•  

!35 

131 

• 

•r. 
• 

4 

606 
899 
598 

• 

103 
970 

073 

VJINTENDENCE 

laries ... 
pffiCe Expenses 

AERATION 
yaintenance of Buildings ... 
1{aintenance of Plant, Machinery 
and Tools.................. 00ls ... ... ... ... 
9aintenance of Feeders, Cables 
and Accessories ... ... 
Jaries and wages ... ... 
Fuel, including Carriage, etc. 
oil, \Vaste, Water and Stores 

• ;;JBUTION-
j(aintenance of Sub-Stations ... 
Maintenance of Feeders, Mains and 
Apparatus ... ... ... 
Maintenance of Meters, Switches, 
Fuses, etc. ... ... ... 

salaries and wages 

'1T9 ... ... ... 
•j CxARGES ... 
• ... ... 
5CELLANEOUS ... 

£ s. d. 
5,901 19 7 
213 11 3 

1,906 5 3 

10,179 5 7 

70 16 5 
25,310 2 1 
39,784 19 6 
2,511 15 1 

183 5 0 

4,248 10 7 

1,828 14 11 
7,124 0 11 

'Esfer to Renewal or Suspense Account ... 

TOTAL £ 

£ s. d. 

6,115 10 10 

79,763 3 11 

13,384 11 5 

3,165 0 0 
13,740 13 1 

115 14 11 

YEAR 
1927. 

£ 
6,322 
282 

6,604 

1,350 

14,280 

257 
28,722 
59,243 
2,532 

106,384 

137 

5,261 

2,337 
6,929 

14,664 

• 1 
3,706 

14,589 
174 

116,284 14 2 

22,070 810 

138,355 3 0 

146,122 

25,172 

171,294 

CURRENT SUPPLIED :- 

For Traction ... ... 
„ Power ... 
„ Lighting ... ... 

To other Consumers ... 

TOTAL ... 

No. of 
Units. 

651,541 
6,611,721 
7,458,220 
3,816,146 

£ s. 

2,329 18 3 
43,430 17 1 
63,137 1 0 
29,457 6 8 

YEAR 
1927. 

No. of 
Units. 

564,955 
6,797,415 
7,723,04l 
3,636,972, 

• 18,537,628 £138, 355 3 0 18, 722, 383 

£ 

3,683 
53,339 
83,506 
30,766 

171,294 

No. 19. General Balance Sheet, at 31st December, 1928. 

I.iabilitieS. YEAR 1927. Assets. YEAR 1927. 

£ s. d. £ £ s. d. 

PAID INTEREST AND DIVIDENDS ... ... ... 71 ,346 12 9 75,688 CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF, AS 

PER ACCOUNT No. 4 ... ... ... ... 16,486,451 15 6 15,903,742 
S•EST AND DIVIDENDS PAYABLE OR ACCRUING .•. 

AND PROVIDED FOR ... ... ... ... ... 1,541,907 15 9 1,541,914 CASH AT BANKERS AND IN HAND ... ... ... 6,174,297 16 8 6,479,967 

lENT DUE TO RAILWAY COMPANIES AND INVESTMENTS IN GOVERNMENT ►SECuRITIN:s ... 4,566,213 2 9 5,528,411 
COli•tITTEEs ... ... ... ... ... ... 1,306,608 9 4 1,266,165 

INVESTMENTS IN STOCKS AND SHARES HELD BY 

THE COMPANY, AND ADVANCES TO OTHER 

A`LYGS BANKS ... ... ... ... ... ... 6,492,425 17 8 6,376,429 COMPANIES, NOT CHARGED AS CAPITAL EXPEN-

DITURE--
£ s. d. ,£ s. d. 

PERANIUATION AND PROVIDENT TRANSPORT UNDERTAKINGS 39,420 10 7 37,508 
F••Ds ... ... ... ... 10,628,612 5 11 10,133,942 

OTHER UNDERTAKINGS ... 83,717 0 0 87,657 
Deduct-AMOUNT INVESTED 4,032,901 7 10 3,813,781 

6,595,71018 1 6,320,161  123,137 10 7 125,165 

B.R. SUPERANNUATION FUND RESERVF ... ... 337,245 6 6 306,094 
PARLIAMENTARY DEPOSITS ... ... ... ... 3,063 9 11 19,388 

EERTE FOR SUPERANNUATION AND PENSIONS ..: 737,653 2 0 744,865 
STOCK OF STORES AND MATERIALS ... ... 7,106,187 18 3 7,061,243 

•IOI1TS PAYABLE ... ... ... ... ... 2,444,737 7 7 2,454,592 
OUTSTANDING TRAFFIC ACCOUNTS ... ... ... 4,954,997 11 10 4,977,437 

EDTIES ACCRUED ... ... ... ... ... 2,014,060 11 10 2,124,874 
AMOUNT DUE BY RAILWAY COMPANIES AND 

-C•LANEOUS ACCOUNTS ... ... ... ... 1,623,906 3 7 1,690,457 COMMITTEES ... ... ... ... ... ... 747,234 19 3 741,752 

•  fi .ti ALTY FUND ... ... ... ... ... ... 160, 026 7 7 157,951 AMOUNT DUE BY RAILWAY CLEARING HOUSES ... 123,147 7 0 89,719 

!I IN SURANCE FUND ... ... ... .. . ... 1,116, 746 17 9 1,067,743 ACCOUNTS RECEIVABLE ... ... ... ... 451, 931 15 2 458,989 

K-IMBOAT INSURANCE FUN!) ... ... ... ... 529,029 18 1 521,710 ADVANCES TO BUILDING SOCIETIES AND STAFF FOR 

HoUsnrG ... ... ... ... ... ... 882,17813 4 896,750 
Z\TWAL FUNDS :-
BAILWAY. _ £ s d   . MISCELLANEOUS ACCOUNTS ... ... ... ... 4,258,465 _2 4 2,223,705 

WAY AND WORKS ... ... 6,354,113 10 5 5,433,916 

ROLLING STOCK ... ... 1,813,503 4 7 2,548,452 

OTRER FUNDS ... ... 1,587,228 19 5 1,309,567 

5 9,291,935 
STEAMBOATS T•BOATS ... ... ... ... ... ... 1,883,082 17 8 1,769,445 

OTRER BUSINESSES ... ... ... ... ... 3,341,026 14 8 2,828,770 

8TI•GLNCY FUND ... ... ... ... ... 212,879 6 7 253,036 

ÂREAL RESERVE FUND... ... ... ... ... 590,571 9 8 590,571 

£ s. d. 
' LGCE AVAILABLE FOR DIVIDENDS 

!SREWN IN STATEMENT NO. 9... 7,336,376 19 10 7,402,749 

INTERIM DIVIDENDS PAID AS 

N IN STATEMENT No. 9 (A) ... 2,278,881 8 9 2,278,881 

5,057,495 11 1 5,123, 868 

£ 45,811,307 2 7144,506,268 £ 
I 

45,811,307 2 7 44,506,268  
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PART II. 
STATISTICAL RETURN S. 

L-Mileage of Lines. 
(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

LINES OWNED BY TILE COMPANY :-

MAIN AND PRINCIPAL LINES :-
London (King's Cross) to York, Newcastle, Berwick, Edinburgh, 
Dundee, Aberdeen, Craigellachie and Elgin ... ... ... 

London (Marylebone) to Nottingham, Sheffield and Manchester ... 
London (Liverpool Street) to Cambridge, Ely, kiunstanton, 

Lincoln and Doncaster (Black Carr Junction) ... ... ... 
London (Liverpool Street) to Yarmouth and Lowestoft, and to 
Norwich and Cromer via Ipswich.................... pswich ... ... ... ... ... 

Ely to Norwich, Yarmouth, Lowestoft and Ilarwich ...... 
Peterborough to Lincoln and Grimsby via Boston ... ... 
Grantham to Nottingham ... ... ... ... 
Sheffield to Grimsby and Cleethorpes ... ... ... ... ... 
Chesterfield to Lincoln and Barnetby ... ... ... ... ... 
Penistone to I3arnetby ... ... ... ... ... ... ... 
Doncaster to Wakefield, Leeds and Bradford ... ... ... 
Hull to Doncaster ... ... ... ... ... ... ... 
Hull (Alexandra Dock) to Stairfoot ... ... ... ... ... 
York to Normantoii ... ... ... ... ... ... 
Leeds to Hull ... ... ... ... ... ... ... 
Hull to Scarborough ... ... ... ... ... ... 
Leeds to Sunderland and Newcastle ... ... ... ... 
York to Scarborough ... ... ... ... .. ... ... 
Darlington to Saltburn ... ... ... ... ... ... 
Fcrryhill to Pelaw via Leamside ... ... ... ... ... 
Newcastle to Carlisle ... ... ... ... ... ... 
Edinburgh to Carlisle ... ... ...... 
Edinburgh to Glasgow, Fort William and Mnllaig ... ... ... 
Edinburgh to Perth ... ... ... ... ... ... ... 
Aberdeen to Ballater ... ... ... ... ... 

TOTAL OF MAIN AND PRINCIPAL LINES 

MINOR AND PRANCIí Lu7Es-(IN DISTRICTS):--

RUNNING LINES. 

Length 
Of 

Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Over Total Sidings Total 
four Miles reduced of 

Fourth Tracks (reduced to Single 
Track. (reduced to Single Track, 

to Single Single Track. including 
Track). Track). Sidings. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

547 28 511 34 157 39 140 72 116 69 1,474 2 621 18 2,095 20 
19131 19131 34 2 2519 1571 45774 245 0 70274 

220 33 209 60 13 47 10 60 1117 465 57 169 57 635 34 

199 16 192 36 16 64 13 1 9 15 430 52 170 49 601 21 
139 46 112 9 2 24 1 7 30 2.55 36 52 79 308 35 
105 67 105 67 2 68 1 50 1 35 217 47 57 36 275 3 
22 24 22 24 4 54 3 25 1 26 53 73 15 75 69 68 
66 18 66 18 976 8 11 349 154 12 61 42 21554 
67 25 67 3 112 49 - 136 9 28 46 164 55 
56 10 56 10 19 54 17 65 7 51 157 30 117 19 274 49 
47 31 47 31 15 55 9 18 4 69 124 44 89 47 214 11 
14 6 14 6 1 3 65 46 30 46 6 51 37 17 
55 77 55 77 3 29 1 57 2 78 119 78 80 7 200 5 
21 55 21 55 13 49 12 1 1 49 70 49 19 39 90 8 
51 25 51 25 21 72 20 25 13 67 158 54 61 15 219 69 
50 2 50 2 1 20 22 20 101 66 18 8 119 74 
101 55 101 55 11 36 8 49 3 33 226 68 143 42 370 30 
41 79 41 79 2 25 1 40 1 47 89 30 22 12 111 42 
27 38 27 33 13 41 9 49 19 77 97 78 84 19 182 17 
18 6 18 6 2 21 1 60 46 40 59 13 5 53 64 
59 54 59 54 7 58 5 51 1 50 134 27 68 44 202 71 
9338 9338 211 39 32 18978 3234 22232 

206 37 69 59 6 61 1 76 1 26 286 19 78 11 364 30 
32 34 32 34 1 38 61 29 67 36 16 47 84 3 
42 63 12 6 15 - - 55 4 1113 66 17 

• • • 2,480 18 2,231 52 

London Suburban ... ... ... ... ... ... ... 
Hitchin, Peterborough, Doncaster and Lincolnshire... ... ... 
Leicester, Nottingham and Derby ... ... ... .. 
Doncaster, Leeds and Keighley ... ... ... ... ... 
Sheffield and Manchester ... ... ... ... ... 
Chelmsford, Southend, Ipswich, Yarmouth and Cromer ... ... 
Bishops Stortford, Cambridge and King's Lynn ... ... ... 
Mark's Tey to Hunstanton and W'ells ... ... ... ... ... 
Hull, York and Darlington ... ... ... ... ... 
Bishop Auckland, Newcastle and Northumberland ... ... 
Edinburgh and Carlisle ... ... ... ... ... ... ... 
Glasgow ... ... ... ... ... ... ... ... ... 
Fife ... ... ... ... ... ... ... ... 
Branch lines North of Aberdeen ... ... ... ... 
Goods and Colliery Lines (i.e., Lines not used for Passenger traffic) 

TOTAL 

Year 15;, 

Tog 
oj 

8in9• 
T rar,• 

includ„• 
8idinl• 

367 14 297 12 220 72 5,597 8 2,285 15 7,882 23 

168 63 104 34 11 7:.' 7 9 4 52 296 70 194 74 491 64 
236 6 123 22 70 48 47 361 33 62 10 423 43 
131 22 112 48 lf► 13 3 56 11 18 268 77 111 52 38049 
5529 5522 71 34 - 11176 4425 15621 
149 3 139 68 5 (i;) 2 2 36 297 18 108 41 405 59 
21318 4828 43 33 - 262 42 5113 31355 
200 44 76 45 1 44 1 3 40 2S0 16 74 71 355 7 
160 1 1578 40 1 -- 17640 3655 21315 
521 64 286 76 11 34 7 29 9 2 836 45 230 55 1,067 20 
422 42 260 26 19 12 11 64 2 71 716 55 209 1 925 56 
315 46 62 38 4 17 1 42 3 383 66 94 50 478 36 
197 22 77 41 4 25 2 13 31 281 52 136 56 418 28 
184 11 68 74 2 0 26 6 255 37 51 76 307 33 
207 16 14 50 21 3 -- 222 10 45 62 267 72 
670 59 217 56 23 15 14 13 47 59 973 42 1,407 38 2,381 0 

• • • 6,313 64 3,896 38 

JOINTLY OWNED LINES, OTHER THAN THOSE INCLUDED IN ABSTRACT 
"J "-(COMPANY'S SHARE OF OWNERSHIP) :-

Axholme Joint Railway ... ... ... ... 
Dundee and Arbroath Joint Railway ... ... 
Great Northern & London & North   ee 
Swinton and liliottingley Railway ....... ........... .. ... ... 
Minor Jointly Owned Lines ... ... ... ... ... 

ToTA I. 

TOTAL MILES OF LINES OWNED AND COi1PANY's SHARE Or 

LINES JOINTLY OWNED,       

ABSTRACT "J"... ... ................................... ... .. .. . .. ... ... 

Ditto ditto Year 1927 ... 

LINES LEASED OR WORKED :--

BY THE COMPANY :-
Forth Bridge Railway ... ... ... ... ... 
Metropolitan Railway (Canfield Place to Harrow) 

TOTAL 

JOINTLY WITH OTHER COMPANIES, OTHER THAN THOSE INCLUDED IN 

ABSTRACT "J "(COMPANY'S SHARE OF OWNERSHIP) ... ... 

TOTAL MILES OF LINES LEASED OR WORKED AND COMPANY'S SHARE OF 

LINES JOINTLY LEASED OR WORKED, OTHER THAN THOSE INCLUDED 
IN ABSTRACT " J " ... ... ... ... ... .. . 

13 72 
11 38 
22 44 
97 
18 27 

464 0 349 68 298 37 11,322 47 5,145 54 16,468 21 

47 
8 43 

21 2 
97 
15 45 

75 28 54 64 

6,38,E 12 

6,406 31 

3,951 22 

3,951 23 

4 16 
73 

11 19 

58 

11 77 

4 16 
73 

79 
11 
22 

2 21 

18 
7 

19 
1 74 4 22 

1439 362 1821 
2118 919 :1037 
4364 577 4961 
1855 4 1 2256 
4229 4251 85 0 

3 53 2 38 4 22 140 45 

467 53 

467 51 

31 

11 19 

57 

11 76 

OBAND TOTAL ... ... ... ... 6,401 9 

Ditto Year 1927 ... ... ... 6,418 28 

3,963 18 

3,963 19 

31 

14 

45 

352 26 

352 37 

31 

31 

468 18 

468 16 

31 

352 57 

352 68 

302 59 

301 32 

11,463 12 

11,47914 

6 

6 

9 20 
14 6 

65 50 

5,211 24 

5,186 62 

69 
2 

23 26 

1 49 

6 24 75 

302 65 

301 38 

11,488 7 

11,504 9 

71 

4 

75 

5,212 19 

5,187 57 

206 15 

16,674 36 

16,665 76 

10 9 
14 8 

24 17 

1 53 

25 70 

16,700 26 

16,691 66 

16,691 

11. '}, 

2,095 7E 
701 • 

635 34 

600 . 
307 66 
274 43 
69g 

21531 
164 ,5.; 
2573; 
214 i; 
371; 

2001• 
909 

219 71 
119 76 
37031 
11142 
181 9 
5364 

202 72 
22271 
364 8 
843 
6617 

7,862 7 

489 • 
42351 
37421 
13726 
406 7 
31311 
355 3 
21314 

1,01661 
92643 
47831 
41818 
30166 
2681° 

2,400 Qi 

16,458 29 

1821 
3037 
4961 
2378 
8511 

2010 

16,665 76 

• l 

( 

Li 
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L--Mileage of Lines (continued). 
(B).--MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

T000 
o• 

Sinp•c 
Track, 
clud,• 

4. ( 1. 

,095 76 
701 • 

635 3 

600 • 
307 6f 
27443 
69 61 

215 3j 
16453 
257 3• 
21433 
3" 1' •, 

2001• 
909 

219 rl 
119 76 
37034 
1114° 
181 9 
5364 

202 72 
222 71 
364 8 
841 
6643 

OWNED BY THE COMPANY :---
gw LINES: 

Waltham to Colsterworth ... ... ... ... ... 
Finsbury Park ... ... ... ... ... 
Blidworth Colliery Branch ... ... ... ... ... 
Gainsborough and Frodingham Railway No. 8 ... ... 
Blackwell Colliery Branch Extension ... ... 
Connection with Mid-Notts Joint Railways Committee ... 
Wood Green ... ... ... ... ... ... 
Lincoln Railway No. 4 ... ... ... ... ... 
Harworth Railway No. 2 ... ... ... ... 
Railway at Ipswich upper to lower Goods Yard ... .. . 
Monkseaton to Seaton Sluice—Railway No. 4 ... 
Dray— Railway No. 1 ... ... ... ... ... 
Eastrington Railway No. 2 ... ... ... 

» No. 8 ... ... ... ... 
Dairycoates Railway No. 4 ... • • • ... .. . 
Stockton-on-Tees—Railway No. 6 ... ... ... 
Middlesbrough Diversion of Middlesbrough Owners' lily. 
Fort Augustus to Railway Pier ... ... ... ... 

TOTAL .. . 

Ditto, Year 1927 
... ... ... ... 

... ... ... ... 

WIDENINGS AND ADDITIONS: 

Langley ... ... ... ... ... ... 
Huntingdon--Abbotts Ripton ... ... ... ... 
Wood Walton—Yaxley ... .. ... ... ... 
Finchley--Edgw are... ... ... ... ... .. . 
Little Bytham—Grantham... .. ... ... ... 
Finsbury Park—Finchley ... ... ... ... ... 
Doncaster—Shaftholme Junction ... ... ... 

S62 7 Marshgate—Hemsworth ... ... ... ... 
Enfield Branch ... ... ... ... ... .. 
Gamston--Retford ... ... ... ... ... ... 
Bawtry—Rossington ... ... ... .. . 
Cromwell—Crow Park ... ... ... ... ... 
Ranskill—Sutton ... ... ... ... ... 
Conisborough to Doncaster ... ... ... ... ... 
Mexboro' to Conisborough ... ... ... ... 
North Walshaln to Cromer ... ... ... ... 
Thorpe to Clacton ... ... ... ... ... ... 
Westerfield to Felixstowe ... ... ... ... ... 
Romf ord to Romf ord Factory ... ... ... .. . 
Darlington and Saltburn Railway—Lazenby to Redcar ... 
York & Newcastle Railway--Otterington to Northallerton 
„ Sessay to Th i rsk ... .. . 

Hull & Selby Railway--Eastrington to Staddlethorpe ... 
458P Park to Banchory ... ... ... ... .. . 

Longmorn to Elgin ... ... ... ... ... ... 
Minor Widenings and Addi tions ... ... ... ... 

18922 
123 5: 
27!!! 
11626 
405 1 
31311 
355 3 
21314 
96668 
52643 
178 3! 
118 la 
307 66 
26812 
10027 

1821 
3037 
4981 
23 . 79 
8511 

TOTAL ... ... 

Ditto, Year 1927 
... ... ... ... 
... ... ... ... 

JOINT LINES, OTHER THAN THOSE INCLUDED IN ABSTRACT 

207 C f (ompany's Share of Ownership) :-

665 7E 

2111 

l• 

2516 

,691 

NEW LINES ... 

Ditto, Year 1927 

.. ... ... ... ... ... 

... ... ... ... ... ... 

Miles 
Authorised. 

Miles Constructed and not 
Open for Traffic. 

Miles under 
Construction. 

Miles not 
Commenced, 

or in Abeyance. 

Length of Road. 

M. Ch. 

3 72 
1 80 
2 14 
9 36 
1 12 
2 80 

14 
62 
60 
35 

1 75 
1 13 
1 20 
1 81 

58 
68 
14 
57 

I Length (including 
Length of Road. Sidings) Reduced to' Length of Road. ! Length of Road. 

Single Track.  

M. Ch. ; M. Ch. 

... • ... 

... ... 

57 57 

M. Ch. 

... 
• '• 1-1 

60 

1 75 

14 

XI. Ch. 

3 72 
1 30 

9 36 
1 12 
2 30 

14 
62 

35 

113 
1 20 
1 31 

58 
68 

... ... 

30 61 
50 1 

57 
57 

57 
57 

53 
9 50 

25 1 
39 54 

2 
8 
5 
3 

9 
32 
78 
77 

40 
4 64 
4 22 
10 64 
4 16 
2 77 
3 47 
2 47 
26 
2 57 
2 62 
6 73 
4 25 

11 44 
27 
2 73 
3 13 
3 47 
2 26 
66 
2 55 

33 47 

139 34 
142 65 24 

29 
3 32 
5 78 
3 77 
40 
4 64 
4 22 
10 64 
4 16 
2 77 
3 47 
2 47 
26 
2 57 
2 62 
6 73 
4 25 

11 44 
27 
2 73 
3 13 
3 47 
2 26 
66 
2 55 

33 47 

139 84 
140 61 

16 79 

16 79 

1.i 

16 79 

16 79 

Lille 

Line 
Line 
LinE 
LinE 
Md 
Lii 

(C).—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1927. 

• M. Ch. X. C h . M. Ch. 

S owned by the Company ... ... ... ... ... ... ... ... ... ... ' 6,313 64 6,330 29 
Deduct not worked by the Company ... ... ... ... ... ... ... 9 35 11 15 

6,304 26 6,319 14 

S partly owned ... ... ... ... ... ... ... ... ... ... ... ... ... 358 47 358 47 
S leased or worked by the Company ... ... ... ... ... ... .. .. .. ... 11 19 11 19 
•s leased or worked jointly ... ... ... ... ... ... ... ... ... ... ... .. 156 43 156 43 
S over which the Company exercises Running Powers continuously ... ... ... ... ... ... 397 10 426 19 
• TOTAL ... ... ... ... ... ... ... 7,227 65 7,271 62 
yes over which the Company exercises Running Powers occasionally ... ... ... ... ... ... 222 32 214 42 

TOTAL ... ... ... ... .. ... ... 7,450 17 7,486 24 
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II.-Rolling Stock. 
(B.)-RAIL MOTOR VEHICLES. 

DESCRIPTION. Wheel Type. 

STEAM TENDER 

LocoMoTlvEs :-

STEAM TANK 
LocoMoTlv$s :-

TOTAL STEAM LOCOMOTIVES 

ELEcTRIa LOCOMOTIVES :--

PETROL POWER (SHUNTING 
MOTORS) ... ... 

4-6-2 
4-6-0 
4-4-2 
4-4-0 
2-8-2 
2-8-0 
2-6-0 
2-4-0 
0-8-0 
0-6-0 

4-8-0 
4.-6-2 
4-4-4 
4-4-2 
4-4-0 
2-6-4 
2-4-2 
2-2-4 
0-8-4 
0-8-2 
0-6-4 
0-6-2 
0-6-0 
0-4-4 
0-4-2 
0-4-0 

2-8-8-2 

0-4-4-0 
4-6-4 

TOTAL LOCOMOTIVES ... 

TENDERS FOR STEAM Loco IoTIVEs ... 

Number. 

63 
322 
239 
899 
2 

462 
145 
82 

370 
2,178 

15 
74 
45 
163 
13 
20 

310 
4 
4 

30 
9 

717 
983 
190 
4 
80 
1 

12 
1 

4,762 

2,662 

7,424 

13 

2 

7,439 

Empty 
Weight. 

Tons. 

Year 1927. 

Number. 

5,265 
20,655 
15,528 
42,707 

180 
31,245 
0,001 
3,060 

21,097 
89,123 

960 
4,924 
3,127 
8,531 
405 

1,483 
13,470 

146 
297 

1,797 
497 

35,160 
33,890 
8,083 

94 
1,668 
139 

856 
110 

16 

353,514 

57 
305 
239 
885 
2 

418 
145 
96 

378 
2,222 

15 
74 
45 
163 
15 
20 

313 
4 
4 

36 
9 

678 
1,014 
201 
4 

80 
1 

12 
1 

4,819 

4,747 

2,676 

7,423 

13 

2 

7,438 

4,783 

(D.)-MERCHANDISE AND MINERAL VEHICLES. 

DESCRIPTION. Number. 
Year 1927. 

••Tumber. 

Open Wagons :--
Under 8 tons ... ... 
8 tons and under 10 tons 
10 tons and under 12 tons 
12 tons ... ... ... 
Over 12 and under 20 tons ... 
20 tons and over (other than 

special) ... 

Covered Wagons :-
Under 8 tons ... ... 
8 tons and under 10 tons 
10 tons and under 12 tons 
12 tons ... ... 
Over 12 and under 20 tons... 
20 tons and ovor ... ... 

Mineral Wagons :-
Under 8 tons ... ... 
8 tons and under 10 tons 
10 tons and under 12 tons 
12 tens ... ... ... 
Over 12 and under 20 tons 
20 tons and over ... 

55 
20,177 
48,311 
57,877 

642 

227 

1,721 
4,247 
12,020 
12,154 

502 
102 

30 
13,801 
18,703 
20,832 
15,757 
21,618 

Special Wagons ... ... ... 
Cattle Trucks ... ... 
Rail and Timber Trucks (including 
Trucks) ... ... ... ... 

Brake Vans ... ... 

TOTAL 

Twin 

127,289 

30,746 

90,741 

3,324 
7,296 

14,116 
4,547 

65 
21,606 
49,867 
55,804 

642 

127 

278,059 

1,782 
4,314 

12,322 
10,233 

516 
102 

35 
14,219 
21,107 
18,736 
16,195 
21,433 

128,111 

29,269 

91,725 

3,347 
7,177 

14,393 
4,632 

278,654 

DESCRIPTION, 

Number 
of 

Vehicles 

Seats. Year 19;', 

1st 3rd Total. m 
Number 

S• 
Class. Class. Vehicles T* 

Steam Power ... ... 49 ... 2,930 2,930 5 301 
Electric Power ... ... 87 622 4,038 4,660 86 4,608 
Petrol Power ... ... 1 ... 40 40 1 40 
Petrol Electric Power ... 3 ... 146 146 3 140 

TOTAL ... 140 622 7,154 7,776 95 5,099 

(C.)-COACHING VEHICLES. 

DEscRIPTION. 

PASSENGER 

CARRIAGES. 

Steam Stock :-
Carriages of uniform 

class ... ... 
Composite Carriages 
Restaurant Cars ... 

Total 

Electric Stock :-
Carriages of uniform 

class ... ... 
Composite Carriages 

Total ... 

Sleeping Cars ...... 

Total Passenger 
Carriages 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... 

Luggage, Parcel, Milk, 
Fruit & Brake Vans 

Fish Vans and Trucks 
Carriage Trucks 
Horse Boxes ... 
Miscellaneous 

Total Other Coaching 
Vehicles ... ... 

Total Coaching Vehicles 

Number. 

Seats or Berths. 

1st 2nd 3rd 
Class. Class. Class. 

10,376 
3,000 
210 

30,685 
51,652 
2,311 

37,766 
12,782 

144 

502,501 
80,715 
3,766 

Total. 

570,952 
145,149 

6,221 

Year 1921, 

Number. 

10,576 
3,014 
196 

8e4 
Berth, 
Tota, 

SrI 

S 
l. 
1 
• 
F 
• 
S 
9 
1á 
1J 

‚4 
S 
I 
S• 
C 
C 
C 
R 
L 
\ 
S 

578,8 Sr 
144,5: • 

5,7', 

13,586 84,648 

55 

50,692 586,982 722,322 13,786 729,1. 

3,784 

55 

79 580 

3,784 

3,784 

. 3,784 

55 3,1 

55 3,79 

624 

13,720 

37 

1,668 
2,973 
839 

1,706 
72 

7,295 

21,015 

1,204 64 76 

727,310 13,905 733,68 

37 

1,652` 
2,876, 

848• 
1,751 

59 
 i 

7,223 

21,128' 

(E.)-SERVICE ROLLING STOCK. 

DESCRIPTION. Number. 
Year 1927. 

Number. 

Locomotives ... ... ... ... ... ... 17 17 
Ballast Wagons and Ballast Brake Vans... ... 2,879 2,949 
Breakdown Cranes ... ... ... ... ... 68 69 
Coal, Coke, Ash and Sand Wagons ... ... 11,103 11,218 
Gasholder Trucks ... ... ... ... ... 144 139 
Mess and Tool Vans ... ... ... ... 708 687 
Timber, Rail and Sleeper Trucks ... ... ... 209 217 
Travelling Cranes ... ... ... ... ... 222 233 
Miscellaneous ... ... ... ... ... ... 1,006 1,035 

TOTAL ... ... ... 16,356 16,564 

III.--Horses and Road Vehicles. 

DascRIPTION . Number. 
Year 1927. 

Number. 

PARCELS AND GOODS ROAD VEHICLES :-

1liotors ... ... ... ... ... 500 309 
Horse Wagons and Carts ... ... ... 7,251 7,185 
illiscellaneous ... ... ... ... 42 7 342 

TOTAL ... 8,178 7,836 

PASSENGER ROAD VEHICLES :- _ 

;Motors ... ... ... ... ... 38 40 
Horse Omnibuses ... ... ... ... 5 5 

TOTAL ... 43 45 

HORSES FOR ROAD. VEHICLES ... ... ... 4,816 5,039 
HORSES FOR SHUNTING ... ... ... ... 390 394 

0 

loll 

Ste 

• 

lv 

• 



IV. Steamboats. 

21 

LONDON & 
NORTH EASTERN. 

(1928) 

192; 

5,O 

927, 

• 

SeaG• 
BenÀ 
To(ol, 

• 

i78,8ri 
!44•54 
6,111 

'29,1 

3,7 

3,71 

76 

'33,69 

í27. 

P. 
• 
7 
9 
9 
8 
9 
• • 
7 
3 
s 

J 

r 
927. 

•er. 

9 
i 
• 

S 

} DESCRIPTION. 

!  _ 

Date of 
Construe. 

tion. 

Indicated 
Horse 

Power. 

Net 
Registered 

Tonnage.  

9PTED BY THE COMPANY :-

STEAMBOATS OVER 250 TONS NET 

Sheringham ... ... ... ... 1926 2,300 428 
Jialines ... ... ... ... 1922 12,100 1,256 
Antwerp ... ... ... ... 1920 12,204 1,285 
Bruges ... ... ... ... 1920 12,636 1,267 
Felixstowe ... ... ... ... 1919 1,895 360 
Macclesfield ... ... ... ... 1914 1,600 535 
Stockport ... ... ... ... 1911 1,850 917 
Accrington ... ... ... ... 1910 1,850 918 
Bury ... ... ... ... ... 1910 1,850 921 
Dewsbury ... ... ... ... 1910 1,850 919 
Archangel ... ... ... ... 1910 10.692 1,038 
St. Denis ... ... ... ... 1908 9,396 1,025 
Marylebone ... ... ... ... 1906 ?,000 1,070 

George ... ... ... ... 1906 12,420 1,112 
City of Bradford ... ... ... 1903 2,000 677 
City of Leeds • • • • • • • • • 1903 2,000 678 
Cromer ... ... ... ... 1402 1,952 340 
Routers ... ... ... ... 1894 5,800 761 
Lutterworth ... ... ... 1891 1,400 490 
Nottingham ... ... ... 1891 1,450 487 
Staveley ... ... ... ... 1891 1,450 496 

Number. 
TOTAL ... ... 21 100,695 16,980 

Do. Year 1927 22 106,495 17,743 

Number. 
STEAMBOATS OF 250 TONS NET AND 
vxDEx ... ... ... ... 19 15,672 2,107 

TOTAL STEAMBOATS OWNED BY THE Number. 
COMPANY:- 40 116,367 19,087 

Do. Year 1927 41 122,167 19,812 

JOINTLY OWNED BY THE COMPANY :-
Number. 

Steamboats of 250 tons net and under. 5 3,275 588 
Do. Year 1927 6 3,525 642 

`These Steamboats are jointly owned by L.N.E. and L.M.S. Companies in 
equal proportions. 

V. Canals. 

NAME. LENGTH. 

51. Ch. 
OiNED BY THE COMPANY :-

Ashton Canal and Branches ... ... ... ... ... 17 48 
Boroughbridge and Ripon Canal ... ... ... ... ... 10 20 
Chesterfield Canal and Branches ... ... ... ... ... 45 29 
Derwent i•"avigation ... ... ... ... ... ... 39 0 
Edinburgh and Glasgow Union Canal ... ... ... ... 31 24 
Grantham Canal ... ... ... ... ... ... ... 33 6 
Macclesfield Canal and Branches ... ... ... ... ... 26 23 
Nottingham Canal ... ... ... ... ... ... ... 14 67 
Peak Forest Canal and Branches ... ... ... ... ... 15 12 
Pocklington Canal ... ... ... ... ... ... ... 9 40 

LEASED TO THE COMPANY :-

Fossdyke Navigation ... ... ... ... ... ... 11 14• 
Witham Navigation ... ,.. ... ... ... ... ... 31 52 

TOTAL LENGTH ... ... ... 285 15 

VI. Docks, Harbours and Wharves. 

SITUATION, 
LENGTH OF 

QvsY. 

COMPANY 

Feet. 
OWNED BY THE 

Abs Harbour and Dock ... ... ... ... ... ... 2,800 
Bo'ness Harbour and Dock... ... ... ... ... ... 4,100 
Burntisland Harbour and Docks ... ... ... ... ... 4,395 
Charlestown Harbour ... ... ... ... ... ... 1,650 
Connah's Quay, Docks and Wharves ... ... ... ... 2,466 
Craigendoran Pier ... ... ... ... ... ... ... 1,477 
Dunston and West Dunston Staiths ... ... ... ... 4,146 
Grimsby Docks ... ... ... ... ... ... ... 28,162 
Hartlepools Docks ... ... ... ... ... ... ... 25,588 
Harwich Harbour ... ... ,.. ... ... ... ... 3,044 
Hull Docka ... ... ... ... ,.. ... ... ... 68,284 
Immingham, King's Dock ... ... ... ... ... ... 9,036 
Lowestoft Harbour ... ... ... ... ... ... ... 10,918 
Diallaig Pier ... ... ... ... ... ... ... ... 930 
Methil Docks ... ... ... ... ... ... ... ... 10,240 
Middlesbrough Docks ... ,.. ... ... ... ... 8,941 
North,"South and West Blyth Staiths ... 4,875 
Parkeston Quay ... ... `• 809 
Percy :Main Staiths ... ... ... ... ... ... ... 1 035 
Pettycur harbour ... ... ... ... ... ... ... 370 
Silloth Docks ... ... ... ... ... ... ... 3,615 
Tyne Dock ... ... ... ... ... ... ... ... 11,360 
Wínteringham Havon ... ... ... ... ... ... 252 

TOTAL LENGTH ... ... ... 210,493 

VII.-Hotels. 

NAME. SITUATION. 

OWNED AND WORKED BY THE COMPANY :-

Central Station Hotel ... ... ... 
Cruden Bay Hotel ... ... 
Felix Hotel ... ... ... 
Grand Hotel ... 
Great Eastern Hotel ... 
Great Eastern Hotel ... ... 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Station Hotel 
Great Northern Victoria Hotel ... 
North British Station Hotel 
North British Station Hotel 
Palace Hotel ... ... 
Royal Hotel ... ... ... 
Royal Station Hotel ... ... ... 
Royal Station Hotel ... 
Royal Victoria Station hotel 
Sandringham Hotel ... 
Station Hotel ... ... ... 
Yarborough Hotel ... 
Yarborough Hotel ... 
Zetland Hotel ... 

JOINTLY OWNED BY THE COMPANY :-

Perth Station Hotel (Company's proportion 
one third) ... ... ... ... 

OWNED BUT NOT WORKED BY THE COMPANY :--

Great Eastern Hotel (closed) ... 
Great Northern Station Hotel ... 
Harrow Inn ... ... ... 
Ivanhoe Hotel ... ... ... 
Lovat Arms and Station Hotel ... 
Royal Hotel ... ... .. 
Star and Garter Hotel ... 
Station Hotel ... ... 

Newcastle -upon •Tyne. 
Cruden Bay. 
Felixstowe. 
West Hartlepool. 
Liverpool Street, London. 
Parkeston Quay. 
King's Cross, London. 
Leeds. 
Peterborough. 
Bradford. 
Edinburgh. 
Glasgow. 
Aberdeen. 
Grimsby Docks. 
Bull. 
York. 
Sheffield. 
Hunstanton. 
Aberdeen. 
Grimsby. 
New Rolland. 
Saltburn. by•the•Sea. 

Perth. 

Harwich. 
Lincoln. 
Dalkeith. 
Glasgow. 
Fort-Augustus. 
Burntisland. 
Linlithgow. 
St. Neots. 

VIII. Land, Property, &c., not forming part of 
the Railway or Stations. 

LAND. ACBEs. 
Year 1927. 

Ace?. 

Agricultural Land ... ... ... ... 

Urban and Suburban Lane. ... ... ... 

8,208 

6,611 

8,212 

6,616 

Housrs. Number. 
Year 1927. 

Number. 

Labouring Class Dwellings ... ... ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... ... ... 

2,460 

9,857 

5,780 

2,460 

9,907 

5,723 

IX.-Other Businesses. 

(Not applicable to this Company,) 

X.-Maintenance of Way and Works 
(Abstract A.) 

Year 1927. 

Principal Permanent Way materials used :-
Ballast ... ... ... Cubic Yards 613,123 562,290 
Rails ... ... ... ... ... Tons 5,421 54,003 
Sleepers ... ... ... .Vvn,1,er 1,456,961 1,339,339 

Miles Maintained 
Miles of Road ... ... ... ... 6,376 6,393 

?Miles of road reduced to single track-
Running lines ... ... ... ... 11,437 11,454 
Sidings ... ... ... ... ... 4,811 4,791 

51. Ch. M. Ch. 
Length of track renewed ... ... ... 289 47 299 55 
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XI.-Maintenance of Rolling Stock (Abstract B). 

LOCOMOTIVE9-STEAbi-
Renewals ... ... ... ... ... 
Heavy Repairs ... ... ... ... 
Light Repairs ... ... ... ... 
Under or awaiting repair at end of year 

LOCOM OTIVES-ELECTRIC--

heavy Repairs ... ... ... .. 
Light Repairs ... ... ... ... 
Under or awaiting repair at end of year 

RAIL MOTOR VEHICLES (STEAM)-

Heavy Repairs ... ... ... ... 
Light Repairs ... 
Under or awaiting repair •at end of year 

RAIL MOTOR VEIIICI.Es (ELECTRIC)-
Heavy Repairs ... ... ... 
Light Repairs ... ... ... 
Under or awaiting repair at end of year 

COACHING VEHICLES-

Passenger Carriages-
Renewals ... ... ... ... ... 
Heavy Repairs ... ... ... 
Light Repairs ... ... ... ... 
Under or awaiting repair at end of year 

Other Coaching Vehicles-
Renewals ... ... ... ... ... 
Heavy Repairs ... ... ... ... 
Light Repairs ... ... ... 
Under or awaiting repair at end of year 

MERCHANDISE AND MTERAL VEHICLES--

Renewals ... ... ... ... .. 
Heavy Repairs ... ... ... 
Light Repairs ... ... ... ... 
Under or awaiting repair at end of year 

... ... ... ... ... ... 

... ... ... ... 

... ... ... .. ... ... 
... ... ... ... ... ... 

... ... ... ... ... ... 
... ... .. ... 

... ... ... ... ... ... 

... ... ... ... .. ... 

IN 
COMPANY•S 

SHOPS. 

I3Y 
CONTBAcToxs. TOTAL. 

Year 1927. 

Total. 

Number. 

80 
3,009 
2,336 
624 

1 
1 

\'umber. 

... . 

4 
35 
2 

17 
279 
6 

180 
3,308 
19,964 
1,123 

275 
1,392 

16,769 
650 

7,304 
22,887 

536,135 
9,733 

80 

1 
1 

23 

26 

Number. 

160 
3,009 
2,336 
624 

1 
1 

4 
36 
3 

17 
279 
6 

203 
3,308 
19,964 
1,123 

301 
1,392 

16,769 
650 

7,304 
22,887 

536,135 
9,733 

Number. 

128 
3,005 
2,078 
771 

3 
2 

4 
8 

17 
278 

•5 

407 
3,319 

20,050 
1,208 

116 
1,360 

16,352 
560 

8,360 
22,003 

564,457 
8,141 

XIY.-Engine Mileage. 

A--MILES RUN 

IN RELATION TO 

TILE COMPANY'S 

TOTAL TRAFFIC 

RECEIPTS. 

B-MILES RUN 

IN RELATION TO 

TILE COMPANY'S 

TV•1•AL 

ExPENDIZ'URE. 

C-MILES RUN BY THE COMPANY'S ENCINES. 

Steam 

Locomotives. 

Electric Traction. 

Steam 
Rail Motors. 

Petrol Shunting 
Motors, Petrol 

and 
petrol Electric 
Rail Motors. 

•1'cITeL. 
Electric 

Locomotives. 
Electric Motor 

Vehicles. 

TRAIN MILES (Loaded Trains) 

Coaching ... ... 60,129,953 60,27 2,543 61,102,115 ... 1,17 7,584 851,514 68,644 63,199,857 
rvuds ... ... ... 38,599,209 38,6:.'6,342 40,396,863 44,330 ... ... ... 40,441,193 

Total ... ... 68,729,162 98,898,885 101,498,978 44,330 1,177,584 851,514 68,644 103,641,050 

Year 1927-- ` 
Coaching ... ... 57,917,651 58,066,074 59,643,047 ... 995,616 112,183 70,811 60,521,657 
Goods ••• ••• 39,691,437 39,719,223 41,436,379 50,211 ... ... ... 41,4S6,590 

Total ... 97,609,088 97,785,297 101,079,426 50,211 995.616 112,183 70,811 102,308,241 

TOTAL TRAIN MILES-
(Including Empty Trains 

run for Traffic purposes on 
either the Forward or 
Return Journey) ' 

Coaching ... ... 6.2,413,645 6.2,566,358 63,3 28,933 ... 1,302,432 883,100 71,533 65,585,998 
Goods ... ..• 44,670,5S8 44,715,216 46,641,746 61,036 ... ... ... 46,702,782 

Total ... ... 107,084,233 107,281,574 109,970,679 61,036 1,302,432 883,100 71,533 112,28S, 780 

Year 1927-- 
Coaching. ... ... 60,115,086 60,273,313 61,792,987 ... 1,116,845 115,831 75,991 63,101,654 
Goods • • • • • • 45,985,548 46,028,507 47,897,001 70,551 ... 17,967,552 

Total ... l0ó,100,634 106,301,820 109,689,988 70,551 1,116,845 115,831 75,991 111,069,206 

SIiuxrixu MILES--

Coaching ... • • • 3,889,269 3,887,041 4,069,762 ...  • • • ... 27 4,069, 789 
Goods ... , ... ... ;j2,681,160 • 3`2,697,958 35,225,913 26,t•41 ... ... 19,943 35,27.1,697 

Total ... ... 36,570,429 36,554,999 39,295,675 26,841 ...  ... 19,970 39,342,4S6 

Year 1927-
Coaching ... ... 3,868,302 3,865,679 4,041,724 ... ... ... 41 4,041,765 
Goods ••• ••• 34,453,799 34,473,632 i 37,111,357 27,737 ... ... 17,579 37,156,673 

i 
Total ... 38,322,101 

_ 

38,339,311 41,153,081 27,737 ... ... 17,6?0 4119 433 , 

OTHER MILES (Assisting, 
Light, etc.) ... ... 10,549,235 15,911,938 16,343,506 4,144 1,810 20,861 149 16,370,470 

Ditto Year 1927 ... 10,826,459 16,202,462 16,637,306 2,554 1,903 3,749 253 16,645,765 

TOTAL ENGINE 31n.Es ... 154,203,897 159,778,511 165,609,860 92,021 1,304,242 903,961 91,652 168,001,736 

Ditto Year 1927 ... 155,249,194 169,843,593 167,480,375 100,842 1,118,748 119,580 93,864 168,913,409 
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•  

 1 
Number Yenr 1927. _ 

Class of Passenger. Number. Receipts. 
Average 
Fare per 

originating 
on the .1 re'rage 

 Number 

Passenger. Company's Number. Receipt.. per er Oti9fldtiflQ oÝ& 

 ------  . _ 
System. Passenger. the Company's 

System. 

ordinary-.-

No. s. d. No. No. £ s. d. No. 

1st Class ... ... . , , ... 8,295,440 1,047,818 6 4.31 8,040,842 3,522,426 1,043,254 5 1108 3,259,199 
2nd ... ... 1,475,755 127,378 1 8.72 1,462,648 1,575,376 127,381 1 P41 1,561,579 
3rd ... ... ... ... 142,635,587 10,603,248 1 6.84 182,571,560 144,173,289 11,121,504 1 6.51 134,253,862 

SVorkmen ... ... ... ... 52,513,594 709,612 0 8.24 49,429,438 52,609,921 680,509 0 3.10 50,040,860 
. 

TOTAL ... ... ... ... 

y 

199,920,376 12,488,051 1 2.99 
!• 

186,503,983 

_ 

201,881,012 12,972,648 1 3.42 189,115,500 

Season---

f 

1st Class ... ... ... ... 25,787 591,637 -- 21,298 27,965 634,210 23,076 
2nd ... ... ... ... 43,492 498,270 -- 48,463 43,514 483,143 43,484 
3rd ... ... ... ... 126,003 1,224,992 104,322 131,297 1,282,233 109,085 

TOTAL ... ... ... ... 195,282 2,814,899 169,083 202,776 2,399,586 175,645 

XIV.-Goods Traffic and Receipts, 

Ton Tonne nage. Receipts. 

_ 

Average 
eceipt 

per Ton. 

 Tonnage 
originating on 
th© Company's 

System. 

Year 1927. 

` • Tonnage. 9 

_ . 

Receipts. p 

£ 

16,299,623 
5,684,022 

13,395,409 

35,379,054 

`4verctga 

Receipt per Ton. 

Tonnage 
originating on. 
the Company's 

System. 

Iierchandiso (Excluding Classes 1-6) 
Ilinerals and Merchandise(Classes 1-6) 
Coal, Coke and Patent Fuel ... 

TOTAL ... ... 

t 

I System. 

'Lice Stock ... ... ... 

Tons: ' . 

26,205,285 
27,61],135 
83,015,078 

£ 

15,571,271 
5,282,535 

12,558,942 

s. d. 

11 10.61 
8 9.92 
8 0.81 

Tons. 

20,802,929 
22,471,801 
72,581,212 

Tdns. 

27,585,890 
_ 29,615,132 
85,114,519 

r 

s. d. 

11 9.81 
3 1006 
3 F77 

7 opts. 

21,381,965 
24,00,325 
74,300,240 

136,831,498 83,412,748 4 10.61 115,855,942 142,315,541 1 11 CG 119,772,530 

Nu;uber 
originating on 
the Company's 

System. 

Number. 

626,940 

Number 
originating on 
the Company's 

.., 

. Number. 

641,761 8,096,215 6,725,685 8,456,070 7,062,982 

W (a).-.--Tonnage of the Principal Classes of Merchandise and XV (b).--Live Stock Traffic Originating on 
Minerals Traffic Originating on the Company's System Carried . _ the Company's System Carried by Goods 
by Goods Train. Train. 

Tonnage. 

Year 1927. 

Tonnage. 

• 

Bricks, Blocks and Tiles ... ... ... 2,703,879 

Cement and Lime ... ... ... ... 1,017,270 

Creosote, Tar and Pitch ... ... ... 708,077 

Grain, Flour and Milling Ofals ... ... t 2,802,929 

Gravel and Sand ... ... ... ... 1,361,508 

Iron and Steel Blooms, Billets, Ingots, &c. ... 937,010 

Iron and Steel Scrap ... ... ... .... j • 1,139,430 
Iron and Steel, other descriptions .. ... 3,143,884 

Iron Ore ... ... ... ... ... I' 4,640,560 

Iron, Pig ... ... ... ... ... 1,273,517 

Limestone and Chalk ... ... ... ... 1,782,864 

1lanure, Packed ... ... ... ... 873,62 

Oil Cake ... ... ... _ . _ ... 510,862 

Road Wkn and Road Repai b g Ma1'erial .'.; -•- _ _.2,42x,27_" 

Round Timber, including Mining -. . , 1,883,78a 

Timber, other than Round . •: ... ..: 1,176,797 

Vegetables ... ... - 1,895,770 

Not 

Available. 

• 

Number. 

Year 1927. 

Number. 

w 

Horses ... ... 12,190 

Cattle. ... ... 1,256,604 

Calves ... ... 121,283 

Sheep and I,•unbs ... 4,533,276 

Pigs ... ... ... 818,465 

Miscellaneous h---- .-- ...• : _ . -3,919 

16,610 

1,.324;.384 

124,667 

4,863,820 

727,599 

5,902 • 

•  

I 
- - TOTAL 29,776,048 TOTAI, ... 6,725,685 7,062,0S.? 
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XVI. --Summary of Financial Results secured in comparison with those for past year. 

Total Expenditure on Capital Account ... ... ... ... 
Gross Receipts from Businesses carried on by the Company ... 
Revenue Expenditure on ditto ... ... 
Not Receipts of ditto ... ... 
" J " Joint Lines—Company's proportion of Net Revenue 
Miscellaneous Receipts (Net) ... ... ... ... 
Miscellaneous Charges ... ... ... ... ... 
Net Revenue ... ... ... ... ... ... ... 
Profit on Realisation of Investments... ... ... ... ... 
Interest on Loans and Debenture Stocks, &c. ... ... ... 
Dividends on C uaranteed and Preference Stocks ... ... .. . 
Balance after Payment of Preference Dividends ... ... .. . 
Dividend on Ordinary Stocks ... ... ... ... 

Rate per cent. :-
Preferred Ordinary ... ... ... ... ... 
Deferred Ordinary ... ... ... ... ... ... 

Surplus or Deficit ... ... ... ... ... ... ... 
Appropriation to or front Bteiervo ... ... ... ... 
Balance 1+rought forward from previous year ... ... 
Balanco carried forward to subsequent year ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 
.. ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Account 
1o. 

1927. 1928. 

4 
8 
8 
8 
8 
8 
8 
8 
9 
9 
9 
9 
0 

9 
9 
9 

£ £ 
842,969,680 848,550,347 
64,801,442 61,423,959 
53,665,846 50,738,129 
10,635,596 10,685,830 

475,638 434,397 
1,032,546 1,044,691 
875,759 887,159 

11,268,021 11,277,759 
16,375 2,961 

3,910,456 3,984,789 
7,203,450 7,203,450 
170,490 92,481 
158,853 105,902 

TS% •°lo 
Nil Nil 
11,637 13,421 

28,809 40,446 
40,446 27,025 

• 

• 
;jpita 
even 
i'me 
I L 

obo 

hhoe • 

divi 

3toeij 
Mail 
I itim 
;per 

<:y► AC 
gainU 
•lea• 
iamb 
iamb 
Ewa 

 4T1FI( 
bndit 

C. H. NEWTON, Accountant of the Company. 

-  iDs 
&veil 

Certificates of the Responsible Officers as to the Upkeep of the Company's Property. p p p p P 
BEN 
:is, I 
p. 

Certificate respecting the Permanent Way, &c. ape 
;.that 

We hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals and other Works, under our "C' RI 

respective charge, have during the past •ear , been maintained in repair . pity t g, g p y good working condition and i epaii. 

1k 

BTU 

CHAS. J. BROWN, Southern Area. 

18th. January, 1929. 

JOHN MILLER, North Eastern Area. W. A. FRASER, Scottish Area. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, under 

have, during the past year, been maintained in good working condition and repair. 

H. N. GRESLEY, Chief Mechanical Engineer. 
1414 January, 1929. 

Certificate respecting the Steamboats, &e. 

•at c 
lamk 

Engineers, '•Rl 
nm 
inn] 
awa 

•leai 
2E 
. E' , 
RA 

my control, 

Fog l 
En• 
Cot 

We hereby certify that the whole of the Company's Steamboats, Feriy Boats, Marine Workshops and Plant, under our respective 

charge, have, during the past year, been maintained in good working condition and repair. 

J. MAN, R. DAVIS, L. H. GILCHRIST, Marine Superintendents. F. W. NOAr,,, 1 Marine Superintendent Engineers. 
JAS. A. RODGrEIt, p • 

• 21st January, 1929. 

Certificate respecting the Docks, Harbours, &c. 

We hereby certify that the whole of the Company's Docks, Buildings and other Works in connection therewith, under our 

respective charge, have, during the past year, been maintained in good working condition and repair. 

19íh January, 1929. 
J. A. WICKHAM, CHAS. J. BROWN, W. A. FRASER, Engineers. 

WILLIAM WHITELAW, Chairman of the Company. 
(Signed for the Board of Directors) 

JAMES McLAREN, Secretary of the Company. 

Auditors' Certificate. 

We _hereby certify that the foregoing Accounts contain a full an true statement of the finanoial condition of the 

Company, and that the dividends proposed to be declared on the several Stocks and Shares are bon4 fide due thereon, 

after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid tbereout. 

Wo have nccopted the re-arrangement of the details of the Capital Account to 31st December, 1927, made by the 

Accountant of the Company, and rendered necessary by the Railway Companies (Accounts & Returns) Order, 1928. 

GILBERT GARNSEY, F.C.A., 
Auditors. 

W. H. PEAT, F.C.A., 
2514 February, 1920. 
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CERTIFICATE ... ... ... ... ... . 24 MANUFACTURING AND REPAIRING WORKS AND 
SHEET ... ... ... ... ... ... ... 19 1? PLANT :— 

Capital Expenditure ... ... ... ... ... 
......10 

4-6 6-8 
Expenditure ... ... ... ... ... ... 
e Receipts and Expenditure ... ... ... ... 

4-5 
13 

6-7 
16 

... ... Workshops....... ... Maintenance of Workshops ... 
MILEAGE DEMURRAGE AND WAGON HIRE ... ... 

10 (A) 
. 10 (II) 

12 

13 
Length ••• ••• ••• ••• ••• ••• ti 21 MILEAGE OF ENGINES Ati'1) TIIAItis ... ... ,.. XII 22 

and Created by the Company ... ... ... 1 (u) 4 MILEAGE OF LINES .., ... ... ... ,,. I 18-19 

and Created by the Company jointly with some NATIONAL INSURANCE ... ... ... ... ,,. ... 10 11 
Company ... ... ... ... ... ... 1 (b) 4 .'FT REVENUE:— 
sod and Created by some other Company on which Amount of ... ... ... .., .,, ... ... 8 9 

either jointly or separately guarantees fixed Proposed Appropr;ation ... ,.. ... ... ... 9 10 
ends ... ... ... ... ... ... ... 1 (c) 4 PARLIAMENTARY EXPENSES ... ... ... ... ... 10 11 

by Loans and Debenture Stocks ... .•, .•, 
s and Expenditure ... ... ... ... ... 
of Expenditure for Year ... ... ... ... 

3 
4 
5 

5 
6 
7 

PROPOSED APPROPRIATION OF NET REVENUE ,..9 

RAIL .IIU'1'.1I•, VEHICLES :— ••. ,,, 
Maintenance Expenditure ... .............11 10 B ( ) 

10 

12 
of further Expenditure ... ... ... ... 6 8 Number and Seating Accommodation ... ... ... ... (11) 20 

Available to meet further Expenditure 7 8 Number renewed, Number repaired, and Number under or 
.................................XI :— awaiting repair ... ... ... ... ... XI 22 

Expenditure ... ... ... ... ... 10 (B) 12 Mileage ,.. ... ... ... ... ... ... ... XII 22 
Demurrage and Hire ... ... ... ... ... 10 (H) 13 RAILWAY :— 
r and Seating Accommodation ... ... ... ... II (C) 20 Total Capital expended upon ... ... ... ... ... 4-6 6-8 
renewed, Number repaired, and Number under or Revenue Receipts and Expenditure ... ... .., ... 10 11 

ing repair ... ... ... ... ... ... 1I 22 ;Mileage ... ... ... ... ... ... ... ... 18-19 
:— RATES :-

... ... ... ... ... ... ... 
responsible for Maintenance ... ... ... ... 
ON .AND DELIVERY OF PARCELS AND 

- 
— 

24 
24 

Railway ... ... ... ... ... ... ... ... 
Road Tra nsport  ... • • • • • • • • • "' "• . • • 
Canals ... ... ... ... ... ... ... ... 

10 
11 
13 

11 
14 
16 

Docks ... ... ... ... ... ... ... ... 14 16 
s and Expenditure ... ... ... ,.. ... 16 16 Hotels ... ... ... ... ... ... ... ... 15 16 

... ... ... ... ... ... ... 10 11 Collection and Delvery of Parcels aui (iou-is ... ... 16 16 
S PAYABLE ... ... ... ... ... ... 9 10 Electric Power Stations ... ... ... .., ... ... 18 17 
S RECEIVED ... ... ... ... ... ... 8 9 IEATES '1 RI1IUNAL EXPENSES .,. ... 10 11 

AND WHARVES :— REFRESIi11 , NT ROOMS AND CARS :— 
Expenditure ... ... ... ... ... ... 4-6 6-8 Revenue Receipts and Expenditure (see IIoTr;Ls). 
e Receipts and Expenditure; ... ... ... ... '• 14 16 RENEWAL FUtiTDS .,. ... ... ... ... ... ... 19 17 

and Length of f•)uay ••• ••• ••• ••• VI 21 RE:V'i'S PAID ... ... ... ... ... ... ... ... 8 9 
POWER AND LIGHT :— RENTS RECEIVED :— 
Expenditure on Power Stations, tic. ... ... ... 4-6 6-8 Houses and Lands... ... ... ... ... ... ... 8 9 
Generation and Distribution ... ... ... ... 18 17 Hotels ... ... ... ... ... ... ... ... 9 
of Units supplied ... ... ... ... ... 18 17 Canals ... ... ... ... ... ... ... ... 13 16 
MOTOR VEHICLES :— Docks, Harbours and Wharves ... ... ... ... ... 14 16 
and Seating Accommodation ... ... ... .., 
renewed, Number repaired, and Nutubcr under or 

I I (B) 20 Other Rents, including Lump-sum Tolls ... ... ... 
RESERVE FUND ... ... ... ... ... ... ... 

8 
19 

9 
17 

ng repair ... ... ... ... ... ... ... XI 22 REVENUE RECEIPTS AND EX1'ENDIZ'UIt.L :— :-

... ... ... ... ... ... ... ... X II 22 Railway ... ... ... ... ... ... ... ... 10 11 
ILEAGE ... ... ... ... ... ... .. XII 22 Road Transport ... ... ... ... ... ... ... 11 14 
STABLES, &c.... ... ... ... ... ... 4-6 6-8 Steamboats ... ... ... ... ... ... ... 12 15 
CHARGES ... ... ... ... ... ... 10 (E) 13 Canals ... ... ... ... ... ... .:. ... 13 - -• 16 
ENT DUTY ... ... ... ... ... ... 10 11 Docks, Harbours and Wharves ... .., ... ... 14 16 
S (see Dooms). Hotels, Refreshment Rooms and Cars ... ... ... ... 15 16 

Collection and Delivery of Parcels and Goods ... 16 16 
VEIIICLES :— Other separate I3usinesses ... ... ... ... ... 17 16 

ber ... ... ... ... ... ... ... ... III 20 Jointly owned and jointly leased lines ... ... ... 8 (J) 14-15 
of Maintenance :— Miscellaneous Receipts (Net) ... ... ,.. ... ,.. 8 9 

Collection and Delivery ,,, ,,. ,,, ,,, 16 16 Summary ... ... ... ... ... ... ... ... 8 9 
Road Transport .., ... ... ... ... 11 14 ROAD TRANSPORT :— 

:— Revenuo Receipts and Expenditure ... .., ... ... 11 14 
ber ... ,.. ... ... ... ... ... ... III 20 ROAD VEIICLES :-

Capital Expenditure ... ... ... ... ... ... 4-6 6-8 
Expenditure ... ... .., .., ... ,.. 4-6 6-8 Cost of Maintenance :— 
e Receipts and Expenditure ... ... ... ... 15 16 For Collection and Delivery ... ... ... ... 16 16 

froiu ... ... ... ... ... ... 
Situation ... ... ... ... ... ... 
LAND, PROPERTY, &e.). 

VII 
9 

21 
For Road Transport... ... ... ... ... ... 

i`'umber ... ... ... ... ... ... ... ... 
ROLLING STOCK :— 

11 
III 

14 
20 

PAID ... ... ... ... ... ... ... 8-9 9-10 Capital Expenditure ... ... ... ... ... ... 4-5 6-7 
RECEIVED ... ... ... ... ... ... 8 9 Maintenance Expenditure ... ... ... ... ... 10 (B) 12 
DIVIDENDS PAID .., ... ... ... ... 9 (a) 10 Receipts and Expenditure for .11ilcwge, ! Icrit u rra t;c, a.••ci hire 10 (H) 13 

:— Numbers and Description ... ... ... ... ... I1 20 
Expenditure ... ... ... ... ... ... 

8 
Numbers renewed, Numbers repaired and Numbcs under or 

Receipts and Expenditure ... ... ... ... ) 1685 awaiting repair 22 
NOT FORMING PART OF THE Mileage of Engines and Trains ... ... ... ... ... XII 22 YPERTY, T a., 

OR STATIONS : RUNNING POWERS :— 
Expenditure ... ... ... ... ... ... . 4-5 Receipts and Payments in respect of ... ... ... ... 10 (C ) 13 , 

Recei• ed ... ... ... ... ... ... ... 8I 
9 

Mileage of Lines over which exercised ... ... ... ... I (C) 19 of Land and .umber of Hou.e• ... ... ••• 
RGES ... ... ... ... ... ... ... 

`, 

10 
21 
11 SERVICE ROLLING STOCK .,. ... ... ... .,. I I (E) 20 

:— STEAMBOATS :— ' 
Expenditure ... ... ... .,. •„ •„ 4-6 6-8 Capital Expenditure ... ... ... ... ... ... 4- 6 6-8 
sd Guaranteed Interest ... ... ... 8 9 Revenue Receipts and Expenditure ... ... ... ... 12 15 

... ... ... ... ... ... ... ... I 18-19 Date of Construction, Indicated horse Power and Registered 
DUTY:— --• .. -,,.•.. Tonnage ... . ... ... ... .... ... ... ... I V 21 

Vehicles ... ... ... ... ... 11 14 SUBSCRIPTIONS TO OTHER UNDERTAKINGS :-
15 16 Amount and Nature of Security or Investment ... ... 4 (a) 6 

on and Delivery Vehicles ... ... ... ... 16 16 Interest and Dividends ... ... ... ... ... ... 8 9 
:— SUMMARY OF FINANCIAL RESULTS ... ... ... ... XVI 24 

nance Expenditure ... ... ,.. ... ... 
Expenses 

10 (B) 12 
TRAFFIC EXPENSES ... ... ... ... ... ... 10 (D) 13 ... ... ... ... ... ... 

r and Description ... ... ... ... ... 
10 (C) 
II (A) 

13 
20 TRAFFIC RECEIPTS, ETC.:— 

r renewed Number repaired, and Number under or Railway ... ... ,.. ... ... ... ... ... 1Q 11 

ing repair,,. •.. •.. ••• ••• ,,. ,,, 
... ... ... ... ... ... ... ... 

XI 
XII 

22 
22 

Receipts and Payments in respect of Running Powers ... 
Passengers carried and average Fare .., ,.• ••. ..• g g 

.X G ( ) 
XII 1 

13 
23 

ANCE :— Passengers originating on the Company's System ... ... XI II 23 

y and Works ... ... ,.. ... ... ... 10 (A) 12 Goods carried and average Receipt per ton ... ... ... XIV 23 

of principal Materials used ... ... ... 
maintained ... ... ... ... ... ... 

X 
X 

21 
21 

Goods originating on the Company's System ... ... .., 
Principal classes of Merchandis and Minerals Trade 

XIV 23 

of Track renewed ... ... ... ... .,. 
Stock ... 

X 
10(B) 

21 
12 

originating on the Company's System ... ... .., 
Live Stock Traffic originating on the Company's system ... 

XV (a) 
XV (b) 

23 
23 ... .., ... ... ... ... 

renewed, Numbers repaired, and Numbers under or Joint Lines ... ... ... ... ... ... ... 8 (J) 14-15 
' ... ... ... ... X Steamboats ... ... ... ... ... ... ... 12 15 

Horse Vehicles, and Motor Vehicles ... ... 11, 16 14,16 TRAIN MILEAGE ... ... ... ... ... ... ... - XII 22 

idings for Road Transport and Collection and Delivery 11, 16 14,16 WAGONS :--
amboats ... ... ... ... ... ... ... 12 15 Maintenance Expenditure ... ... ... ... ... 10 (B) 12 
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NOTICE. 

The Warrants for the Dividends on the Preference and Preferred 
Ordinary Stocks will be posted on the 13th March, 1929. Proprietors 
are requested to give notice, without delay, of any change of address, so 
that their Warrants may not be mis-sent. 

A Copy of this REPORT is forwarded to every Registered 
Proprietor. 

Any Copies required after this date can be obtained only on 
application to the Publishers, Messrs. WATERLOW & SONS LIMITED, 
Great Winchester Street, London Wall, E. C. Price Titreepence. 

• 

O 

• 
• 
C/) 
-a 
Tj 
• 
`-

Printed and Published by Messrs. «'ATEHLow & SoNS T,IMITED, at their Offices, Great Winchester Street, in the Parish of 
Aliliall ;ws-on- tlie-\Vnll, in the City of London-28th February, 1929. 
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THE 

MANCHESTER SHIP LAVAL COMPANY. 
•   

[INCORPORATED 1885.] 

REPORT OF THE DIRECTORS 
AND 

STATEMENT OF FINANCIAL ACCOUNTS 
AND 

STATISTICAL RETURNS 

For the YEAR ended 3Ist December, 192$, 

to be submitted to the Seventy-fig-st Ordinary Meeting of Shareholders 

lit the Houldsworth Hall, 90, Deansgate, Manchester, on Fri'iay, 

22nd Feb ;'uary, .r92g, at Eleven o'clock in the Joreizoon. 

• 
DIRECTORS. 

[ELECTED BY THE SHAREHOLDERS.] 

W. C. BACON, Esq., Ciiairman. 

ALFRED WATKIN, Esq. 
ERNEST LATIMER, Esq. 
Sir CHRISTOPHER T. NEEDHAM. 
Sir W. E. DUDLEY. 
DONALD BEr1'H, Esq. 

Sir EDWIN F. S'1'OCKTON. 
F. A. TOMLIN SON, Esq. 
The Bight Honourable 

LORD COLWYN, P.C., D.L. 
Sir KENNETH D. ST EWAR'1', K.B.E. 

[APPOINTED BY THE MANCHESTER CORPORATION.] 

Alderman Sir WILLIAM KAY, 

Alderman HENRY PLUMMER. 
Alderman TOM FOX. 
Alderman M. E. MITCHELL. 
Alderman F. J. WEST. 
Alderman JAMES BOWES. 

F. T WOOLLEY, Esq., F.C.A. 

Deputy Chairman. 

Alderman CHRISTOPHER HORNBY. 
Alderman SAMUEL WOOLLAM. 
Alderman W. T. JACKSON. 
Councillor JOSEPH BINNS. 
Councillor WILLIAM CTJNDIFF. 

AUDITORS. 

f FBAN K HALSALL, Esq., F.C.A, 



THE 

MANCHESTER SHIP CANAL COMPANY. 

REPORT OF THE DIRECTORS 

FOR THE YEAR 1928. 

The net income of the whole Undertaking, Ship Canal and Bridgewater Departments, as per Account No. 8, 
amounted to .... .... .... .... .... .... .... .... .... •879,G44 .... ... ... .... .... .... .... ... .... .... 

Deduct: Payments in respect of rentals and other fixed charges and i nterest on loan capital (as per Account 
No. 9) .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... .... ... .... .... .... X523,75-1 

Add : Balance from last year's Account .... .... .... .... .... .... 
£355,890 

. .... .... £ 29,043 

Balance after payment of fixed charges .. .. .... .... .. .... .... .... .... .... .... £384,933 

The Directors recommend the declaration of the following dividends (less Income Tax) for the year 1928: 
3 per cent. on the Manchester Ship Canal Corporation Preference Stock .... .... .... £ 37,143 
5 per cent. on the Preference Shares .... .... ... .... .... .... .... .... ....• .... £199,994 
3• per cent. on the Ordinary Shares .... .... X131,298 

368,435 

carrying forward a balance to the next year's Account of .... .... .... .... .... .... .... .... .... .... .... X16,498 

There was a decrease of £59,219 in receipts from Ship Canal Tolls, Ship Dues, and Miscellaneous Receipts, and 
a decrease of 78,320 tons in the net weight of sea-borne traffic on which Ship Canal Tolls were paid as compared wi li 
the year 1927. 

The decrease in receipts and tons of traffic was due to the depressed state of trade throughout the past year. 
For the most part, the decreases occurred in commodities where the total imports to the United Kingdom showed 
decreases, but the respective percentages coming to the Port of Manchester were well maintained as compared with 
the previous year. 

Expenditure on the working of the Ship Canal showed an increase of £5,983 as compared with the year 1927. 

Interest, Rentals, and other fixed charges, including interest on the new 5 per cent. Redeemable Debentures, 
showed an increase of £24,006, as compared with the year 1927, against which there was an increase in the receipts for 
General Interest of £5,500. 

The surplus from the working of the Dock Labour during the year was less by £6,344 than that of the previous 
year, but on the other hand the result of the working of the Company's Railways during the year showed an increase 
of 

The balance standing to the credit of Reserve for Contingencies and Repairs Account, after charging during 
the year the sum of £34,212 principally for the renewal of the rollers and roller paths of the Swing Bridge at Trafford 
-Road, Salford, amounts to £133,929. 

All the Company's works have been fully maintained during the past year. 

The following is a statement of the toll-paying Merchandise Traffic, and the receipts of the Port, for each of 
the thirty-five years during which the Ship Canal has been open for traffic:-

Sea-borne Barge Ship Canal Tolls, Ship Dues 
Year. Traffic. Traffic. Total and 

Tons. Tons. Tons. Miscellaneous Receipts. 

1894   686,158 239,501 925,659 £97, 901 
1895   1,087,443 271,432 1,358,875 137,474 
1896   1,509,658 316,579 1,826,237 182,330 
1897   1,700,479 365,336 2,065,815 204,664 
1898   2,218,005 377,580 2,595,585 236,225 
1899   2,429,168 348,940 2,778,108 264,775 
1900   2,784,843 275,673 3,060,516 290,830 
1901   2,684,833 257,560 2,942,393 309,517 
1902   3,137,348 280,711 3,418,059 358,491 
1903   3,554,636 292,259 3,846,895 397,026 
1904   3,618,004 299,574 3,917,578 418,043 
1905   3,993,110 260,244 4,253,354. 449,436 
1906   4,441,241 259,683 4,700,924 498,837 
1907   4,927,784 282,975 5,210,759 535,585 
1908   4,317,965 264,531 4,582,496 506,975 
1909   4,290,765 272,636 4,563,401 534,059 
1910   4,618,070 319,561 4,937,631 555,735 
1911   4,894,670 323,142 5,217,812 580,841 
1912   5,021,691 318,193 5,339,884 605,179 
1913   5,457,218 322,943 5,780,161 654,937 
1914   5,109,285 315,447 ....  5,424,732 656,237 
1915   5,115,954 318,092 5,434,046 757,268 
1916   4,540 167 318,582 4,858, 749 831,684 
1917   3,843,324 309,430 4,152,754 861,996 
1918   3,229,293 268,702 3,497,995 990,923 
1919   3,313,620 275,423 3,589,043 1,203,361 
1920   4,099,326 288,037 4,387,363 1,461,909 
1921   3,117,469 176,201 3,293,670 1,197,075 
1922   4,081,571 191,973 4,273,544 1,332,490 
1923   5,107,648 256,292 5,363,940 1,384,743 
1924   5,181,615 253,893 5,435,508 1,463,656 
1925   5,622,405 259,286 5,881,691 1,493,544 
1926   6,533,780 297,099 6,830,879 1,592,219 
1927   6,099,636 259,784 6,359,420 1,576,237 
1928   6,021,316 235,579 6,256,895 1,517,018 
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BRIDGEWATER CANALS. 

'I'he Net Revenue frotii the vorhiiig of the I1ridgewater Canals aniotiuted to £7,645 as C011ipiire(1 with £11,549 
iii the previous year. The Iiicoiue front Bridgewater Railways, Rents, tiled Miscellaneous Receipts, included in the 
accounts under their appropriate headings, antoutlte(1 to .5,-1E;4 as couipare(1 with £4,693 iii the previous year. '1'lie 
total Bridgewater Revenue from all sources was therefore £13,109  as compared with £16,242  for the year 1927. 

CAPITAL EXPENDITURE. 

The expenditure out of Capital (Account No. 5) was £200,798, but deducting the receipts front Sales of land 
which amounted to £13,670, the net outlay was £187,123. '1'lie total expenditure on Capital Account tip to December 
31, 1928, amounted to £19,862,418 (Account No. 4), leaving a balance at debit of £379,078. 

WORKS. 

The reinforced concrete wharf, coal handling plant, and ancillary works at Ellesinere Port I )ocks, and the 
additional grain handling plant at the Grain warehouse, have been completed and are in use. 

Storage ground with railway facilities has been provided • at Ellesmere Port Docks for timber and other traffic. 

The turning basin at the mouth of the River Weaver has been deepened in order to facilitate the turning of the 
deeper-drafted vessels now navigating the Ship Canal. 

DIRECTORS. 

'rlie Directors have to record with deep regret the death of Alderman H. R. Box, which occurred in May last. 
Alderman Box had been a Director of the Company, representing the Corporation of Manchester, since the year 1919. 

Councillor William Cundiff has been appointed by the Corporation of Manchester to fill the vacancy thus caused. 

The Directors have also to record with deep regret the death of Mr. Allan Hughes, which occurred in July last. 
Mr. Hughes had been a Director of the Company since the year 1906. He had always taken a great interest in the 
Undertaking, and the prominent position which lie occupied in the shipping world made his advice of great value 
to the Company. 

Sir Kenneth D. Stewart, K.B.E., has been appointed by the Directors elected by the Shareholders to fill the vacant 
seat on the Board. 

The followitig Directors elected by the Shareholders retire by rotation and will be proposed for re-election:— 

Mr. W. C. Bacon, Mr. Alfred Watkin, Sir W. E. Dudley and Mr. Donald Keith. 

AUDITORS. • 

t 
• 

Mr. Prank Halsall, F .C.A., one of the Auditors of the Company, retires by rotation, and offers himself for re-
election. 

• 

Manchester, February 11th, 199. 

• 

Issued by Order of the Board, 
a 

Chairman. 
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7' H E 

Manchester Ship Canal Company. 

STATEMENT OF ACCOUNTS 
For the Year ended 31st December,- 1928. 

[No. 1.] Nominal Capital authorised and created by the Company. 

ACTS OF PARtJIAMENT 

Manchester Ship Canal Act, 1885 ... 
Reduction in accordance with 
Manchester Ship Canal Act, 1886 

Manchester Ship Canal (Various 
Powers) Act, 1800 ... ... ... 

Manchester Ship Canal Act, 1891 ... 
Manchester Ship Canal (Additional 

Capital, &c.) Act, 1803 ... ... 
Manchester Ship Canal Act, 1897 ... 
Manchester Ship Canal (Finance) 

Act, 1904 ... ... ... ... 
Manchester Ship Canal Act, 1913 ... 
Manchester Ship Canal Act, 1925 ... 

Total ... 

CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

Loans and 
Debenture 
Stock. 

Total. 

8,000,000 

8,000,000 

... 

t 1,061,230 

9,061,230 

£ 
2,000,000 

188,000 
1,812,000 

600,000 
3,000,000 

2,000,000 
• 100,000 

2,000,000 
1,000 000 
2,000,000 

12,512,000 

£ 
10,000,000 

18g.000 
9,812,000 

600.000 
3,000,000 

2,000,000 
100,000 

3,061,230 
1,000,000 
2,000,000 

21,573,230 

CAP[T 'dJ CRIOATN:D 
OR SA''CTtovED. 

Shares Loans and 
and Debenture 

Stock. Stock. 
Total. 

BALANCE. 

Shares 
and 
Stock. 

Loans and 
Debenture 

Stock. 

:in; at 
.,t De 

1,.ngat 
t De 

IncrE 

DeCI•• 

 • * 
' Cor 

the 
in te 
eqa 

1amo• 

Total. Le; 

£ 

8,000,000 

1,061,230 

9,061,230 

£ £ 

1,812,000 9,812,000 

600,000 600,000 
3,000,000 3,000,000 

2,000,000 2,000,000 
100,000 100,000 

2,000,000 
1,000,000 

10,512,000 

3.061,230 
1,000,000 

19,573,230 

1 
£ 

Nil. 

£ 

Nil. 

2,000,000 

2,000,000 

i 
2,000,040 

2,000, 

J ama 

* The Manchester Ship Canal Act, 1897, does not limit the sum which the Company may borrow on the Security of their Surplus 
Lands; the amount here inserted, £100,000, has been sanctioned by the Shareholders, and by the Corporation of Manchester. 

t By the Manchester Ship Canal (Finance) Act, 1904, the Company were empowered from time to time to issue to the Corporation of 
Manchester "Manchester Ship Canal Corporation three and a half per centum Preference Shares" (or Preference Stock) equivalent in 
nominal amount to and in full satisfaction and discharge of all arrears of interest on the Corporation Debentures in the manner prescribed by 
the sai(1 Act and having priority over .the Company's Original Preference and Ordinary Shares. The amount shown above is the total 
created and issued in respect of such arrears. 

[No. 2.] Stock and Share Capital created, showing the proportion issued. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Nominal 
additions to 

or 
deductions 
from Capital. 

Amount 
on which 
Dividend is 
payable. 

Amount which 
does not rank for 
Dividend until a 

future date. 

Calls 
in 

Arrear. 

Amount 
Uncalled. 

Amount 
Unissaed. 

Eipe; 

:ches 

ánstr• 
(incl 
E,qui 

and 

corn• 

^nne 
tng 

'&rliar 

J.nerF 

• 

Ordinary Shares, £1 each 

Perpetual Five Pounds per centum 
Preference Shares, £1 each 

Manchester Ship Canal Corporation 
Three - and - a • half per centum 
Preference Stock.............. tock ... ... ... 

Total ... 

£ £ 
4,000,000 4,000,000 

4,000,000 4,000,000 

8,000,000 8,000,000 

1,061,230 1,061,230 

£ £ s. d. 
3,751,370 246,278 7 3 

£ s. d. 
2,351 12 9 

3,999,880 81 0 0 39 0 0 

7,751,250 246,359 7 3 2,390 12 9 

1,061,230 ... ... 

9,061,230 9,061,230 8,812,480 246,359 7 3 2,390 12 9 

•I 
.. 

NOTE. Order of Priority. It is provided by Section 12 of the Manchester Ship Canal (Finance) Act, 1904, that "All profits of the 
"Company after payment of the dividends on Corporation Preference Shares and Corporation Preference Stock shall notwithstanding 
" anything contained in any of the recited Acts or other Acts relating to the Company be divisible as follows :---Two-thirds to the holders of 
"the Preference Shares issued in pursuance of the powers of the Acts of 1885 and 1887; One-third to the Ordinary Shareholders; Provided' 
"that when the said two-thirds due to the holders of the Preference Shares issue l in pursuance of the powers of the Acts of 1885 and 1881 
"shall in any year amount to two hundred thousand pounds all the remaining profits of that year shall be payable to the Oxchirnary Shareholders.", 

edge 
din• 

uclud 

•prest 
•oaa 

:crest 
•sch• 
a( a li 
arenc 
»rati 

TOTA 
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Capital raised by Loans and Debenture Stock. 
(Year 31st December, 19S.) 

Raised by Loans. Raised by issue of Debenture Stocks. 

1D; St  19• i 8 
`;t Dec•,  

.Íná at 
Dec., 1927 

Increase ... 

Decrease ... 

At At At At At At At 
34 34 4 44 5 51 6 Total 
per per per per per per per Loans. 

cent. cent. cent. cent. cent, cent. cent. 

Amount 
of Stock. 

Nominal 
Additions 
or Deduc-
tions on 

conversion 

Existing Amount of Stock. 

At 34 
per 
cent. 

At 4 
per 
cent. 

Total 
Debenture 
1tnek. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

• 

5,000,000 

5,000,000 

1,359,000 

1,359,000 

395,400 550 2,073,950 

395,400 1,250 2,042,970 

700 

30,980 

£ 

* 

723,600 

723,600 

354,500 

354,500 

9,907,000 

9,876,720 

30,280 

550,000 

550,000 

200,000 

200,000 

350,000 550,000 10,457,000 

350,000 550,000 10,426,720 

30,280 

* NOTE.- This amount consists of £291,909 First Mortgage Debentures and £128,700 Second Mortgage Debentures issued to the 
Corporation of Manchester in the place of like amounts paid otT in the year 1914. In respect of the Debentures so issued the Company under 
the provisions of the Manchester Ship Canal Act, 191:3, have to pay by way of interest the cost incurred by the Corporation in respect of 
interest and eaneuses (including the provision of a Sinking Fund). This payment by way of interest (which during the year 1923 was 
egaivaleat to 5} per cent .) will extinguish the Debentures issued to the Corporation within a period of 70 years from May 20, 1914. 

lmmount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 ... ... ... 

Total, Less Amount created but not yet available ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Reduction of borrowing power in respect of Interest paid out of Capital (0188,000 already deducted in 
account No. 1) ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Capitalised value of rent charges in accordance with section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860 and the Manchester Shi a (ne r t, 1926 ... ... ... 

Total deductions.................... .... .... .. ... .. ... ..  ... ... ... ... ... 

Nil 

00,0 

00,0 

.rplus 

on of. 
nt in 
jd by 
total 

• 
• 

nonnt 
is3aed. 

Li 
... 

, • ..a 
•dino 
;rs of 
tided 
i SS1 
ers. 

,, 

1 amount raised by Loans and Debenture Stock as abo• b ... 

Balance being available Borrowing Powers at 31st December, 1928 ... 

5,226 

10,512,000 

5,226 

... ... ... ... ... ... 
10,506,774 
10,457,000 

49.774 

4.1 Dr. Receipts and Expenditure on Capital Account. Cr. 

•  
4 

Amount 
expended to 

31st December, 
1'x27. 

Amount 
expended 

during year. 
(Nn. 5.1 

•-- TOTAL. 
Amount 

received to 
31st December, 

•007 

Amount 
received 

during year. 

TOTAL. 

Expenditure 

':hester Ship Canal. 

'instruction of Works 
;including Plant and 
E•tupment) ... ... 

and (purchase and 
compensation) ... ... 

:n;ineering and Survey-
ing ... 

'&rliam©ntary Expenses 

Jcneral Expenses ... 

•0ewater Canals .. 

lays, Ship Canal and 
3ndgewater Canals, in-
dding Rolling Stock but 
Icluding cost of land ... 

Brest on Share and 
•Oan Capital ... 

crest on Debentures 
ischarged by the issue 
}i a like amount of Pro' 
•rence Stock to the Cor-
•ration of Manchester ... 

TQTj, EXPENDITURE. 

b. 

13,148,194 18 

1,651,83419 

313.00613 

207,217 

421.977 

15,742,231 

5 

10 

8 

1,179, 22612 

521,868 9 

1,170,73313 

1,061,230 0 

19,675,290 3 

5; 

11 

9 

9 

7 

5 

5I 

3 

4 

0 

155,563 

8,060 

8,325 

576 

172,525 

Cr. 389 

14,991 

5 187,127 
I 

S. 

3 

3 

14 

17 

18 

19 

• 

18 

17 

( 

4 

10 

0 

4 

6 

2 

7 

13,303,758 

1,659,895 

321,332 

207,794 

421,977 

15,914,757 

1,178,836 

536,860 

1,170,733 

1,061,230 

S. 

1 

3 

7 

3 

10 

6 

13 

7 

13 

0 

11 19,862,418 1 

t 

9 

By Receipts-

Shares (No. 2) ... 

Stocks (No. 2) ... 

Loans (No. 3) ... 

91 Debenture Stock (No. 3 ) 

9 

1 

7 

11 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

Total 
3 Premiums 

Discounts on 
-Shares - and 

10 Stocks ... 
Discounts on 
Debenture 

4 Stock ... 

Total 
Discounts 

Nil. 

32,500 

32,500 

Balance of Premiums 
0 and Discounts ... 

TOTAL RECEIPTS... 

By Balance 

41 TOTAL 

S. 

7,997,59014 

1,061,30 0 

9,876,720 

550,000 

19,485,540 

32,500 

0 

0 

14 

0 

19,453,04014 

d. 

9 

0 

0 

0 

9 

0 

9 

S. •1. 

1812 6 

30,280 0 

30,298 12 

0 

6 

7,997,609 

1,061,230 

9,907,000 

550.000 

a. 

7 

0 

0 

3 

0 

0 

00 

19,515,839 

32,500 

30,29812 
• 

6 

... ... ... ... ... ... ... 

19,433,339 

73 

0 

7 

379,07814 

19,862,418 'l 

0 

3 

1 

4 
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[Year 31st December, 1928.J 

[No. S.] Details of Capital Expenditure 

FOR YEAR  ENDED 31sT DECEMBER, 1928. 

Manchester Ship Canal: 

WORKS :-

Deepening Ship Canal, Eastham to Stanlow ... ... ... ... 
Dock and other Works at Stanlow ... ... ... ... ... ... 
Construction of \Vharf, Transit Shed, and ancillary Works at Ellesinere Port... 
Construction of Re-ir,fol•ced Concrete Transit Sheds, North of No. 9 Dock ... 
New head Oflices in Manchester ... ... ... ... ... ... ... 
New Offices at the Docks ... ... ... ... ... ... ... ... 
Additions to hydraulic Installation and Service Mains at the Docks ... ... 
Road and other Works at Runcorn ... ... ... ... ... 
Deepening Turning Basin at Weaver Outlet ... ... ... 
Deepening Canal between Partington Coal Basin and Mersey `Vein ... ... 
Miscellaneous ... ... ... ... ... 

Additional Plant--Electric Cranes, Electric Capstans and Fairleads, and other 
Equipment ... ... ... ... ... 

Engineering and Surveying 

Land, etc. (Purchase and Compensation) 
Less :—Land sold ... 

Parliamentary Expenses 

Bridgewater Canals: 

1ian(1 sold ... ... ... 
Lc. '.s- :—Expended 

Railways :— 

Lines open for Traffic —New Lines ... 
Lines not open for Traffic—New Lines ... 

... ... ... ... 

s. d. 

5,035 13 0 
4,827 2 0 

90,682 2 10 
24,008 13 2 
1,833 11 1 
2,185 14 5 
1,640 0 9 
1,406 4 4 
2,376 8 3 
1,777 6 10 
599 3 5 

136,372 0 1 

19,191 3 3 

.. 21,310 16 4 

.. 13,250 12 6 

• 

s. d. 

155,563 3 4 
8,325 14 0 

163,888 17 4 

8,060 3 10 
576 17 4 

172,52 1 

420 0 0 
30 0 10 
-  Ci-. 38919 

11,991 18 7 

14,991 1• 

£1S7,127 1711 
_ • 

[No. 6.] Estimate of further Expenditure on Capital Account. 

Manchester Ship Canal: 

Construction of Works 

Land Purchase and Compensation 

Railways 

TOTAL ... 

£ 

59,262 

14,421 

£ 

[No. 7.] Capital Powers and other Assets available to meet further 
Expenditure on Capital Account. 

• 

Stock, Share, and Loan Capital authorised but not created (as per Statement No. 1) 

Stock and Share Capital created but not yet received (as per Statement No. 2) :--

Calls in Arrear ... ... ... ... ... ... ... ... .. 

Amount Uncalled ... ... ... ... ... ... ... .. 

Amount Unissued ... ... ... ... ... ... ... .. 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) ... 

Deduct balance at Debit (as per Capital Account No. 4) ... 

TOTAL ... 

,.,......• .,.• ..-.•....r 
- _ ._- - •- - - • 

£ s. d. £ s. d. 
2,000,000 0 8 

• 
► 

... 2,390 12 9 

2,390 129 

49,774 0 0 

2,052,164 129 
379,078 141 

• - 
1,673,085 18 • 
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Gear 31st becember, 1928. j 

(No. 8.1 revenue receipts and Expenditure of the whole Undertaking. 

s. d. 

J 1• 

[2,51 

See 
State. 
sent. 

10(a) Manchester Ship Canal 

10(b) ! Bridgewater Canals 

10( Railways (Ship Canal and 
Bridgewater) ... 

Miscellaneous Receipts (Net) 

Gross 
Receipts. 

ii 

1,515,309 

250,549 

327,014 

Expenditure. 

, 
s. d. 

12 

13 1 

26 

2,092,873 7 
• 

£ 

759,427 

242,904 

270,101 

1,272,433 

S. 

13 

4 

9 

d' 

11 

7 

11 

8 J 

Rents from Houses and Lands 

Transfer Fees 

General Interest 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL NET INCOME 

Net 
Receipts. 

Year 1927. 

Gross Expendi- Net 
Receipts. ture. Receipts. 

755,881 

7,645 

8. 

18 

8 

56,912 12 

820,439 

30,677 

571 

27,955 

19 

16 

5 

2 

d. 

1 

6 

T 

2 

5 

0 

8 

879,644 3 3 

£ 

1,592,458 

273,117 

327,464 

2,193,039 

£ 

753,444 

261,568 

£ 

839,014 

11,549 

278,008 49,456 

1,293,020 900,019 

23,891 

692 

22,455 

947,057 

•  

[No. 9.] Proposed Appropriation of Net Income. 

I Year 
i ` 1927. 

Balance brought forward from last year's Account ... ... ... ... ... ... • • • ... ... 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... ... ... ... 

Total... / 
... 

Deduct :-Interest, Rentals, and other fixed charges :-
Chief Rents, Wayleaves, &c. ... ... ... ... ... ... ... 
Rent of Grain Elevators Nos. 1 and 2, of Dock No. 9, of Transit Sheds at Nos. 6, 7, 

8 and 9 Docks, all at Manchester, and of Docks and Premises at Ellesmere Port 
Interest on 1st Mortgage Debentures ... ... ... ... ... ... ... 
Interest on 2nd Mortgage Debentures ... ... ... ... ... ... ... 
Interest on 3 per cent. Perpetual Debenture Stock ... ... ... ... ... 
Interest on 4 per cent. Perpetual Debenture Stock ... ... ... ... 
Interest on Manchester Ship Canal Bonds ... ... ... ... ... ... 
Interest on Mortgage of Surplus Lands ... ... ... ... ... ... ... 
Interest on New Mortgage Debentures (Corporation of Manchester) ... ... ... 
Interest on 5 per cent. Redeemable Debentures ... ... ... ... ... ... 
Interest on Temporary Loans ... ... ... ... ... ... ... ... 
Interest on Superannuation Fund ... ... ... ... ... ... ... ... 
Discount; et s., on`Redeemable Debentures (proportion) - ... ... ... 

S. Q. 

0 0 Total... 

12 

0• 
•1 

12 9 
14 1 

Balance after payment of fixed charges 

Appropriation to Reserve for Contingencies and Repairs 

£ s. 
34,924 14 

69,179 4 
67,293 3 
26,628 11 
7,000 0 

14,000 0 
78,130 0 
2,000 0 

160,000 0 
47,500 0 
12,811 2 
1.377 6 
2,910 0 

• • 

d. 
4 

2 
8 
6 
0 
0 
8 
0 
0 
0 
7 
0 
0 

... ... ... ... ... ... 

Balance ... ... ... ... ... ... ... ... ... ... ... ... ... 

Dividends recommended to be declared :-
Manchester Ship Canal Corporation Preference Stock at 3 per centum per annum ... 
Preference Shares at 5 per cent. (excluding 120 Shares in arrear) ... ... ... 
Ordinary Shares at 3 per cent. (excluding 7,040 Shares in arrear and 241,590 Shares 

vested in Trustees for the Company) 

Balance to be carried forward to next year's Account ... ... ... ... ... 

£ S. d. 
37,143 1 0 

199,994 0 0 
131,297 19 0 

368,435 0 0 
16,498 7 3 

£ s. d. 
29,043 6 11 

879,644 3 3 

908,687 10 2 

523,754 Í 2 

384,933 7 

354,933 7 

11 

3 

£ 
31,436 

947,057 

978,493 

32,573 

71,022 
67,348 
26,708 
7,000 

14,000 
76,096 
2,000 

160,000 
27,708 
14,857 

436 

499,748 

478,745 

25,000 

453,745 

• 
' 37,143 
• 199,994 
187,565 

424,702 
29,043 

-.-
Is • 

•  

7 

£ 384,933 7 3 453,745 



[Year 31st December, 1928.] 

[No. 10(a).] Receipts and Expenditure in respect of the working of the 
Dr. Manchester Ship Canal. Cr. 

Year 
1927. 
• 

EXPENDITURE. RECEIPTS. ear 
1927. 

s. Í d. d. £ a. d. lá 

249,872 To Maintenance. See Abstract A ... 262,123 0 10 By Tolls and Wharfage, &c. 

„ working of Locks, Sluices, Swing Merchandise ... ... 936,23 7 9 0 962,842 
82,372 Bridges, Ferries, &c. ... ... 80,170 6 10 

See Abstract B Minerals ... ... ... 90,670 16 10 118,042 

241,903 Traffic Expenses. See Abstract D 237,175 16 6 Live Stock ... ... 1,367 2 7 1,153 
R 

87,701 General Charges. See Abstract E 89,860 10 3 Passengers ... ... 518 3 7 . 

`+ 3,044 Law Charges ... ... ... ... 3,298 15 0 Ship Dues, &c. ... 251,303 5 10 217,106 

2,948 Parliamentary Expenses ... ... 1,408 14 0 
1,280,096 17 10 1,329,693 - 

„ Compensation (Accidents and 
Losses) : Water supplied to Ships 3,595 17 1 3,6,5 
Workmen ... £12,106 13 9 
Damage and Loss 

of Goods, Pro-
perty, &c. ... 2,006 5 4 

Rents (Traffic) ... ... 

„ Sundry Receipts(includ-

97,514 6 5 121,401 

14,079 14,112 19 1 ing Towage £72,844) 82,040 0 2 79,301 

66,923 Rates ... ... .... ... ... ... . 66,633 4 9   183,150 183,150 3 8 - 

1 Taxes ... ... ... ... ... ... 0 6 10 1,463,247 1 6 1,534,052 

4,601 Rents ... ... ... ... ... ... 4,643 19 10 

„ Working of Dock Labour 
and Animals Landing 

- Wharf ... ... ... 52,062 10 6 58,406 
See Abstract C 

Y53,444 `' Total Expenditure ... ... 759,427 13 11, 

839,014 Net Receipts... ... ... ... 755,881 18 1 

y 

1,592,458 Total... ... ... ...1,515,309 12 0 Total ... ... ... 1,515,309 12 0 1,592,459 
r 

[No. 10(b).] Receipts and Expenditure in respect of the working of the 

Dr. Bridgewater Canals. Cr, 

• 

Year 
1927. 

EXPENDITURE. RECEIPTS. 
Year 
1927, 

• • s. d. £ a. d. £ 

21,076 . .. To Maintenance ... 20,545 3 7 By Freight and Haulage, Tolls, Dock-
ages, Porterage, Cartage, Wharf-

L216,573 Traffic Expenses See Abstract F 199,041 3 8 age and Sundry Receipts ... ... 241,958 =17 7 268,432 

10,895 General Charges 10,442 12 6 

77 Law Charges ... ... ... ... ... 165 8 9 

10,763 Rates ... ... ... ... ... ... 10,669 7 4 Less Paid out ... ... ... ... 9,507 19 0 12,203 s 
18 Taxes ... ... ... ... ... ... 18 2 2 

232,450 18 7 256,224 
2,161 Rents ... ... ... ... ... ... 2,022 6 7 

„ Rents ... ... ... ... ... ... 18,098 14 6 16,893 

261,568 Total Expenditure ... ... ... 242,904 4 7 

11,549 Net Receipts ... ... ... ... 7,645 8 6 

273,117  Total ... ... ... ... ... 250,549 13 1 Total ... ... ... ... ... 250,549 13 1 273,117 

8 

•1c • 
D 
• 
Yef 
192 

-1 

42 
• 

9, 
•  
24, 
r 

94, 

116, 

910, 

278; 

49, 

327 

Yea 
192 
•  

1 
T, 

140, 
25, 

75' , 
11, 

961, 

11, 

• 
949, 

• 

19, 
28, 
16, 
2, 

15, 

82, • 

972, 
• 

724, 
28, 
17, 

27, 

15, 
• 
813, 
• 

58, 
• 



(Year 31st December, 1928.) 

tNo. 10(c).] 
DR, 

Receipts and Expenditure in respect of Railway Working 
(Ship Canal and Bridgewater Canals). CR. 

• 
,ar 
17. 
--• • 

1,842 

1,042 

.,159 

,106 

693 

.,401 

301 

•  
:,059 

406 

• 

,45 

•r 
7. 

,4 2 

,20 

• 

,2'2 

89 

•  

,117 

•  

ear 

1927• 
EXPENDITURE. RECEIPTS. •°ar 

1927, 

£ s. a. £ s. a. £ S.  d. £ 
To Maintenance and Renewal of 

42,758 Way and Works ... ... ... 41,70 7 5 7 By Goods Train Traffic : 
------ See Abstract G. 

Merchandise ... ... 218,017 18 1 211,559 
Maintenance and Renewal of 
Rolling Stock ... ... ... ... Live Stock ... ... 3 9 9 5 

See Abstract H. 
Coal, Coke, & Patent 

15,741 (1) Locomotives £16,514 18 2 Fuel ... ... ... 38,345 1 11 40,648 

9,248 (2) Wagons... ... 9,248 1 9 Other Minerals ... 56,353 7 0 
• 

61,302 

24,989 25,762 19 11 Total Goods Train 
313,514 -- Receipts... ... 312,719 16 ' ' 9 

„ Locomotive running 
94,160 Expenses ... £88,111 17 1 

See Abstract I. 

116,101 Traffic Expenses 114,519 7 4 
„ Mileage, Demurrage, 

and Wagon Hire... 4,393 17 1 3,887 
See Abstract J. 

„ Miscellaneous ... ... 9,900 8 8 10,063 
110,261 202,631 4 5 

13,950 - 14,294 5 9 

175,008 Total Expenditure ... ... ...; 270,101 9 11 

49,456 Net Receipts ... ... ... ... 56,912 12 7 

327,464 Total ... ... ... Total ... ... ... 327,014 2 6 327,014 2 6 327,464 

Abstracts. 
Year 
1927. 

£ 
7,855 

110,701 
25,951 

75,365 
11,956 

161,828 

11,956 

149,872 

19,133 
28,617 
16,744 
2,454 
15,424 

82.372 

(A) Maintenance of Way, Works, &c. 

(Ship Canal.) 

Salaries, Office Expenses, and Superintendence 
Dredging ... ... ... ... ... ...... 
Maintenance and Renewal of Canal... ... ... 
Repairs of Hydraulic and Electric Lighting In-

stallations, Locks, Roads, Bridges, and Works 
Special Repairs.......... .................. epairs ... ... ... ... ... ... ... 

Less :-Charged to Reserve for Contingencies 
and Repairs ... ... ... ... ... 

£ s. d. 
14,501 17 7 

142,356 18 2 
27,984 8 8 

77,279 16 5 
31,724 810 

293,847 9 8 

31,724 810 

Total ... ... ... ... ... ....262,123 0 10 

(B) Working of Locks, Sluices, Swing Bridges, 

Ferries, &c. (Ship Canal.) 

Hydraulic Power 
& Electric Light 

Locks and Sluices 
Swing Bridges ... 
Ferries 
Sundrieá 

Wages. 

£ s. d. 

8,672 4 10 
26,812 16 5 
15,748 18 11 
2,337 13 7 
:. 04 

Coal, Stores, 
Clothing, and 
Sundries. 

£ s. d. 

8,079 0 2 
1,622 16 11 
1,281 14 9 
214 14 4 

7,243 6 7 

Total ... .... 61,728 14  1118,441 12 9 

Total. 

£ s. d. 

16,751 5 0 
28,435 13 4 
17,030 13 8 
2,552 7 11 
15,400 6 11 

80,170 6 10 

972,024 

724,216 
28,669 
17,953 

226 
27,521 

15,033 

813,618 

58,406 

(C) Working of Dock Labour and Animals Landing 

Wharf. (Ship Canal.) 

RECEIPTS : 

EXPENDITURE : 

W ages ... ... ... ... 
Repairs and Renewals 
Coal and Stores ... ... 
Clothing ... 
Gener•.l Expenses ... 
Hydraulic and Electric 

Power, &c........ ;c ... 

Credit Balance .. 

£ s. d. 

625,160 16 3 
31,168 9 
13,491 0 

225 16 
25,788 12 

14,374 11 

3 
r, • 
9 
5 

8 

£ s. 
762,271 17 

710,209 6 9 
  • 
52,062 10 6 

(D) Traffic Expenses. 

(Ship Canal.) 

• 

Salaries and Wages ...... 
Commission, Agencies, &c. 
Printing and Stationery ... 
Upper Mersey Dues ... ... ... ... ... .. . 
Working of Tugs Wages, Stores, Repairs and 

Renewals, and Hire ... ... ... • • • .. . 
Working of Launches Wages, Stores, Repairs 

and Renewals ... ... 
Electric Lighting at Docks 
Gas and Water ... ... ... ... ... ... ... 
Postages, &c. ... ... ... ... ... ... ... 
Travelling Expenses ... ... ... ... ... ... 
Clothing ... ... ... ... ... ... ... ... 
Advertising ... ... 
Miscellaneous Expenses 

Total ... 

£ 
110,411 
22,045 
2,004 
1,412 

s. d. 
14 3 
11 5 
11 9 
10 11 

68,928 7 10 

375 
3,500 
5,923 
1,235 
1,698 
438 

6,832 
12,369 

16 7 
3 10 
93 
51 
10 

16 1 
66 
20 

237,175 16 6 

• 

E) General Charges. 

(Ship Canal.) 

N 

Directors ... ... ... ... ... ... ... ... 
Auditors' fees and Public Accountants' charges.. 
Salaries of Secretary and Accountant, Land 

Agent, and Staff 
Office Expenses ... 
Telephone Rent ... ... ... ... ... ... •... 
Travelling Expenses ... ... ... ... ... 
Fire, etc., InsurA.nce ... 

Superannuation Fund ... 

Total ... 

£ s. d. 
11,000 0 0 

800 0 0 

45,616 16 2 
11,415 17 3 
4,635 15 
637 16 

5,643 14 
10,110 10 

9 
7 
5 
1 

89,860 10 3 

Year 

1927. 

£ 
116,967 
20,779 
2,0126 
1,265 

69,680 

492 
3,591 
6,700 
1,358 
2,152 
473 

7,270 
9,110 

241,903 

£ 
11,000 

800 

44,306 
10,843 
4,635 
834 

5,326 
9,957 

87,701 

9 



[Year 31st I)eceml)er, 1928.J 

Abstracts - continued. 

[Na 

Year 
1927. 

(F) Bridgewater Canals. 

£ £ s. d.i 
14,526 (Salaries and wages ... 13,354 5 1 

ance Materials, Stores, and 
, 6 550 1 Sundries ... ... ... 7 190 18 6 

21,076 

146,073 

19,395 

36,319 
1,967 

7,047 
676 

5,101 
 • 

216,578 

5,902 
401 
868 

2,922 
802 

10,895 

(Salaries and wages ... 135,625 2 9 
Fuel, Lighting, Water, 
and General Stores... 13,996 18 2 

Repairs and Renewals 
£38,648 1011 

Less-
Charged to 

!'rctffic Reserve for 
Contingen-

Fxpens s cies and 
Repairs ... C2,487 5 8 

-- j 36,161 5 3 
Printing, Stationery, &c.; 1,795 15 1 
Horses, Harness, Pro-

vender, &c. ... ... ' G,768 17 9 
Boat Hire ... ... ... 169 3 G 
,Miscellaneous Expenses 4,523 19 2 

(Salaries and Wages ... 5,899 11 8 
Office Expenses ........ 381... 381 9 S 

General Telephone Rent ... 867 9 5 
Charges Fire and Boiler In-

surance, &c. • • • ... 2,508 0 11 
Miscellaneous Expenses, 786 0 10 

s. d. 

20,545 3 7 

199,041 3 8 

• 10,442 12 6 

• 

Year 
1927. 

(G) Maintenance and Renewal of Way and Works. 
(Railways.) 

370 
38 

408 

833 

833 

8,585 
13,909 

580 

23,079 

14,643 
2,208 

886 

17,737 

310 

391 

Superintendence :-
Salaries ... ... 
Office expenses ... 

Maintenance of roads, bridges 
and works :-

Earthworks ... ... ... 
Bridges, tunnels, culverts, 

retaining walls, and 
other works ... ... 

Roads and fences ... 

Maintenance of permanent 
way :-

Renewal of running lines :-
Wages ... ... ... 
Materials ... ... ... ... 
Engine power and wagon 

repairs ... ... ... ... 

• 

Repair of running lines and 
sidings :-

Wages ... ... 
Materials... ... ... 
Engine power and wagon 

repairs............ epairs ... ... ... .. 

Maintenance of signalling ... 

Maintenance of engine sheds... 

£ s. d. 

592 19 8 
68 10 10 

835 13 6 

7,915 19 6 
9,901 10 8 

1,040 1 4 

18,073 9 4 
1,635 6 4 

1,122 14 3 

£ s. 

661 10 6 

835 13 6 

18,857 11 6 

(H) Maintenance and Renewal of Rolling Stock. 
(Railways.) 

(1) Locomotives. 

Superintendence :-
Salaries ... 
Office Expenses... 

Repairs and PartialRenewals: 
Wages ... ... ... ... 
Materials ... ... ... ... 

Provision for Purchase of New 
Locomotives ... ... ... 

Total 

_ Yeas 
1927 

Year 
1927, £ 

1S6, 

£ s. d. 

168 6 4 
20 6 0 

8,056 19 10 
4,669 6 0 

£ s. d. ' £ 

•1 
11 

188 12 4 163 

7,83•• 
4,203 • 

12,726 5 10 ; 12,03; 

_ 

3,600 0 0 ••' 3,6ti4 
• • 

16,514 18 2 15,711 

(2) Wagons. 

Superintendence :-
Salaries ... 
Office Expenses... 

Repairs and Partial Renewals:-
Wages ... ... ... ... 
Materials ... ... ... ... 

Provision for Purchase of New 
Wagons ... ... ... ... 

Total ... 

£ s. d. 

95 7 5 
11 1 3 

4,498 6 5 
1,993 6 8 

£ s. d. 

106 8 S i 61 

4,61 
1,831 

6,491 13 1 6,534 

2,650 0 0 2,69 

I(I) Locomotive Running Expenses. 
(Railways.) 

9,248 1 9 9,213 

Year 
1927. 

Superintendence :-
Salaries ... 
Office Expenses... 

£ s. d. 

... 1,189 5 8 
144 9 1 

Steam Train Working :-
Wages connected with the 

running of locomotive 
engines......... ngines ... ... ... 

Fuel ... ... ... ... ... 
Water... ... ... ... ... 
Lubricants ... ... ... 
Other store g 

clothing... .............. . ... .. 
Miscellaneous ... 

Total ... 

63,237 12 8 
17,100 9 2 
2,384 18 10 
1,225 2 10 

2,233 6 6 
596 12 4 

S. 

1,333 14 9 

86,7782 4 

8S,111 17 

• 

711 
84 

716 

65,435 
21,43 
2,190 
1,363 

2,436 
597 

93,361 

94,160 

(J) Traffic Expenses. 
(Railways.) 

Year 
1927. 

£ s. d. 
Salaries and Wages ... ... 98,972 14 5 

20,831 9 11 Clothing ... ... ... ... ... 812 15 G 
Printing and Stationery... 3,097 6 6 
Wagon Covers, &c.... ... ...' 2,555 0 G 
Capstans, etc.... ... ... ... 1,532 13 
Railway Clearing House Ex-

305 0 11I penses ... ... ... ...  1,306 19 6 

215 19 3 0 

Miscellaneous Expenses... ... 6,241 17 11 

s. £ 
94,973 

833 
3,073 
3,011 
1,671 

1,661 
10,S99 

S5, ̀. 

20,( 

208,• 

• 20,. 

273,1 

34,, 

46,i 

2,• 

143,; 

478,' 

1,499,E 

42,75S Total... 41,707 r 7 Total ... ... .. 114,519 7 4 116,10: 

10 

• 



Wear 31st t)ec©mber, 19 8.j 

[No. 11.E Dr. 
• 

General Balance Sheet. Cr. 

0ear 
1927, 

£ 

92 
1' • 

10` J 

7,831 
4,2 

• 

•a 
3,61• 

5,741 

C 

6 

4,671 
1,553 

6,531 

2,65 

9,243 

Year 
1927. 

711 
6l 

796 

35,435 
1,403 
2,190 
1,303 

2,436 
•97I   

Year 
1927. 

£ 
186,700 

S5,287 

20,062 

208,313 

20,279 

273,637 

34,970 

46,684 

2,025 

143,141 

478,745 

1,499,813 

To Temporary Loans ... • • . . • . . • . 343,690 

Unpaid Interest ... 

Do. Dividends ... 

... ... ... ... 

... ... ... ... 

Amount due to Railway Clearing House 

Superannuation Fund ... 

Accounts payable ... 

Liabilities accrued... ... ... ... ... 

Miscellaneous Accounts 

Insurance Fund to cover risks on the 
Mersey and on the Bridgewater Canal 

Reserve for Contingencies and Repairs 

Balance available for Dividends and 
Reserve as per Account No. 9 ... 

Total ... £ 

85,082 

21,335 

211,083 

41,754 

198,801 

37,005 

•41,966 

S. 
0 

6 

2 

2 

10 

16 

2 

•. 
9 

2,265 15 

133,929 

384,933 

11 

7 

1,501,847 3 

d. 
0 

0 

8 

2 

5 

8 

6 

Ei 

F 

1 

3 

9 

By Capital Account, balance at debit 
thereof, as per Account No. 4 ... 

Cash at Bankers ... 
Cash in hand ... ... ... 
Stock of Stores and Materials 
Outstanding Traffic Accounts 
Accounts receivable ... 
Miscellaneous Accounts 

Suspense Accounts : 
Arpley Dredging Sta-
tion (River Mersey) £16,997 12 4 

Ship Canal Dredging 
Stations ... ... ... 14,707 0 3 

• • 

Investments in Stocks and Shares held 
by the Company, not charged as 
Capital Expenditure, and Shares 
vested in Trustees for the Company 
taken over from the Contractor under 
agreement terminating the Contract 
for Works . • . 

Amounts paid to date towards the 
extinguishment of £723,600 First 
and Second Mortgage Debentures 
[vide note in Statement No. 3] . 

Discount on and Expenses of issue of 
5`/ Redeemable Debentures (balance) 

Total ... £ 

STATISTICAL RETURNS. 

I.-Manchester Ship Canal. 

(Harbour and Port of Manchester.) 

Year 
1927. 

379,078 14 1 222,250 
18:'.021 17 `_: 296,170 
16,412 11 7 20,325 
90,088 13 7 93,538 

280,412 19 4 256,920 
56,841 9 5 57,162 

118,743 7 11 123,047 

31,704 

223,080 

53,616 

12 

19 

13 

69,839 5 

1,501,847 3 

6 

6 

1 

35,592 

273,081 

49,009 

72,749 

9 1,499,813 

PARTICULARS. Length in Miles. 

From entrance in the River Mersey at Eastham to the Docks at Manchester ... 35 

Dec. 1927. 

35 

3,361 

34,160 

Year 
1927. 

£ 
•4,972 

s33 
3,073 
3,011 
1,671 

1,601 
IO,S•9 

II.-Docks, Harbours and Wharves. 

NAME. .. Length of Quays. 

Manchester Docks • 

hartington Coaling Basin... 

Warrington Lay-bye ... 

Runcorn Lay-bye 

l4uncorn Docks ... 

... ... ... ... 

... ... ... ... ... 

Stanlow Oil Dock ... ... ... ... ... 

... ... ... ... 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... 

. ... ... ... 

. ... ... ... ... ... 

... ... ... ... ... ... 

Miles. 
5 

1 

Chains. 
5 

23 

4 

9 

53 

10 

Dec. 1927. 

Miles. Chains. 
5 5 

1 

• 

23 

4• r 

9 

53 

10 

16,101 

Ellesmere Port Docks ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1 10 1 l0 

11 



I 

i 

(Year 81st December, 1928.) 

III.—Bridgewater Canals. 

PARTICULARS. Length in Miles. 

Dec., 1921. 

(a) The Bridgew       e Canal at Manchester to the River Mors©y at 
Runcorn............ ......................... .... ... ... .. ... .. .. .. ... ... ... ... ... ... ... ... ... ... ... ... 

With a branch from the said Canal at Stretford to a junction with the Leeds and Liverpool Canal at Leigh 

Also a branch at Preston Brook, Cheshire, from the said Canal to a junction with the Trent and Mersey Canal 

(b) The Runcorn and Weston Canal from a junction with the Bridgewater Canal near its Runcorn end to a 
junction near Weston Point with the River Weaver Navigation Weston Canal ... ... ... ... ... 

(c) Portions of the Mersey and Irwell Navigation, being such portions as are not absorbed in the Manchester 
Ship Canal:-

1. Portion of the said Navigation, being the River Irwell between Hunt's Bank in Manchester and 
•Voden Street Bridge, Manchester ... ... ... ... ... ... ... ... ... ... ... ... ... 

2. The Navigation from Rixton Junction on the Manchester Ship Canal to Bank Quay, Warrington, 
via Rowley Lock, being partly by the natural course of the River Mersey and partly by 
artificial cuts, including the •Voolston Canal (2,940 yards) ... ... ... ... ... ... ... ... 

M. Ch. 

3. From Bank Quay, Warrington to Liverpool, by the River Mersey ... ... ... ... 22 60 

4. Portion of the Runcorn and Latchford Canal extending from Manor Lock, on the River Mersey at 
Latchford, to Twenty Steps Lock, on the Manchester Ship Canal at Wilderspool ... ... ... 

(d) Portion of the Manchester and Salford Junction Canal lying between the Rochdale Canal in Manchester 
and Lower Mosley Street, Manchester ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Miles. 

28 

10 

0 

1 

1 

7 

1 

0 

Chains. 

60 

60 

60 

25 

30 

20 

20 

20 

Miles. 

28 

10 

0 

1 

.... ... 
1 

7 

1 

0 

Chains, 

60 

60 

60 

25 

' 30 ► 

20 

20 

20 

Total ... ... ... ... 51 55 51 55 

IV.—Railways. 
(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Running Lines. 

Sidings Total of 
' 

Length 

. 

Over Four Total 
Reduced 

to 
Single 
Track, 

of Road. 

First 
Track. 

Second 

Track, 

Third 

Track. 

Fourth 

Track. 

Tracks 
(reduced  to 

Single 
Track). 

Miles 
( reduced to 

Single 
Track). 

Single 
Track 

includini 
Sidings, 

Lines owned by the Company ... ... ... ... ... ... ... 
Lines leased or worked by the Company ... ... ... ... ... 

M. Ch. 

30 414 
11 544 

M. Ch. 

4 64 
6 704 

M. Ch. 

0 51+ 
2 204 

M. Cli. 

0 5T 

M. Ch. 

0 15 

M. Ch. 

35 76 
21 5S4 

M. Ch. 

132 19 
18 684 

M. Ch. 

168 16 
40 4F 

Total year 1928 ... ... ... ... ... ... ... ... 42 16 11 544 2 72 0 57 h 0 15 57 54 4 151 7 4 208 & 

Lines owned by the Company ... ... ... ... ... ... ... 
Lines leased or worked by the Company... ... ... ... ... 

29 554 
11 16 

4 644 
6 612 

0 514 
2 204 0 57h 0 154 

35 104 
21 11 

132 3g? 
13 124 

167 4•= 
34 2• 

Total year 1927 ... ... ... ... ... ... ... ... 40 714 11 454 2 72 0 57h 0 154 56 224 145 504 201 73 

(B.)—ROLLING STOCK. 

(i.)-Steam Locomotives. • 

Description. Number. 

Dec., h:' 

Tank Engines : 

0 4 0 ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 4 
68 

3 
70 

Total ... ... ... ... 72 • 73 

(ii.)—M erchand ise and Mineral Vehicles. 

Description. ' Number. 

Dec., lr.' 

Open Wagons:-
8 and up to 12 tons ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Rail and Timber Trucks (including twin trucks) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Brake Vana ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
Miscellaneous ... ... ... ... ... ... ... ... ... ... r ... ... ... ... ... , ... ... ... ... ... ... ... ... 

2,025 
306 
2 

49 

2,06: 
3?: 

Total ... ... ... ... 2,382 2,43: 

12 
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•. 

Cb •  

60 

60 

60 

25 

30 

20 

20 

20 

55 

ital of 
ingle 
rack, 
;ludini 
dings, 

3 
70 

73 

I.,1•:'. 

9,06- 

3 

J}43. 

[Year 81st December, 1929.] 

V.-.---Horses and Road Vehicles employed in the Collection and 
Delivery of Goods. 

Description. I Number. Dec., 1927. 

Road Motors ... ... 
Horse wagons and carts ... 
Miscellaneous ... ... 

HORSES FOR ROAD VEHICLES ... 

... ... ... ... ... ... ... ... ... ... ... ... 
... ... ... ... ... . 

Total ... 

30 
119 
43 

192 

64 

34 
157 
44 

235 

65 

VI.—Land, Property, 6c., not forming part of the Undertaking. 

•  

Land. , •  Acreage. Dec., 1927. 

Agricultural land ... ... 
Urban and suburban land... 

... ... ... ... ... ... ... ... 
... ... ... ... 

16 
995 

16 
1,002 

Houses. Number. Dec., 1927. 

Labouring class dwellings ... ... ... ... 
Houses and cottages for Company's servants ... 
Other houses and cottages ... ... 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... 

... ... ... ... ... ... 

134 
229 
87 

143 
213 
90 

VII.—Maintenance and Renewal of Way and Works. 
(Rail ways. )—Abstract G. 

Description. 

t 
Dec., 1927. 

Quantities of principal materials used :-
Ballast ... ... ... ... 
Fencing ... ... ... ... 
Rails ... ... ... ... 
Sleepers ... ... ... ... 

Miles maintained :-
Miles of road ... ... ... 
Miles of road reduced to single track 

(a) Running lines ... ... 
(b) Sidings ... .:. 

Miles of track renewed ... ... 

... ... ... . ... ... ... . 

... ... ... ... ... ... 

... ... ... . 

... Cubic yards 

... Miles 

... Tons 

... Number 

... ... ... ... 

8,644 

724 
8,471 

11T. Ch. 

30 4H 

35 76• 
145 11• 
4 68 

10,379 

1,005 
10,424 

M. Ch. 

29 55• 

35 10• 
139 54 
5 35 

VIII.—Maintenance and Renewal of Rolling Stock. 
(Railways.)—Abstract H. 

Description. 

In 

Company's Work. 

shops. 
Contract. act. Total. 

'Year 1927. 

Total. 

Locomotives renewed ... ... ... ... ... ... ... ... ... ... Number 5 
Locomotives repaired :—Heavy repairs ... ... ... ... ... ... ... ... 32 32 34 

Light ... ... ... ... ... ... ... ... 8 8 8 
Locomotives under or awaiting repair at end of year ... ... ... ... ... ... 5 5 5 
Wagons renewed ... ... ... ... ... ... ... ... ... ... ... 50 50 109 
Wagons repaired :—Heavy repairs... ... ... ... ... ... ... ... ... 130 130 104 

Light ... ... ... ... ... ... ... ... ... 1,329 1,329 1,359 
Wagons under or awaiting repair at end of year ... ... ... ... ... ... ... 26 26 32 

IXEngine _ Mileage.   
(Railways.) 

Train Miles 
( Loaded 
Trains). 

Train Miles 
(Inclndiug 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Goods. Goods. 

Shunting 
Miles. 

Goods. 

To
ta
l 
E
n
g
i
n
e
 M
il
es
. 

Miles run in relation to the Com-
pany's Traffic Receipts :--
Over the Company's System 
by the Company's Engines 121,359 149,762 I 846,978 103,501  1,100,241 

Year 1927. 

Train Miles 
( Loaded 
Trains). 

Train Miles 
(including 

Empty Trains 
run for Traffic 
Purposes on 
either the 
Forward or 
Return 

Journey). 

Shunting 
Miles. 

Goods. Goods. Goods. 

119,873 146,721 917,632 106,434 1,170,787 

13 
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X.-Goods Traffic and Receipts. 

(Railways.) __ T  
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Merchandise ... ... ... ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... 

Live Stock ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Total .. 

Tonnage. Receipts. 
Average 
Receipt 
her Ton. 

Tonnage  
originating 
on the 

Company's 
System. 

I • 

Tons £ d. 
2,555,665 218,018 20'47 
1,507,055 38,345 6'11 
1.,329,520 56,353 10'17 

Tons 

2,000,171 
2,578 

611,513 

5,392,243 312,716 13'92 

Number. 

491 3 

Per head. 

d. 
F70 

2,614,262 

.•. --•....... 

Tonnage. 

Year 192 7. 

Tonnage 
Average originating 

Receipts. Receipt on the 
per Ton. Company's 

System. 

Tons 
2,490,406 
1,634,223 
1,402,852 

£ 
211,559 
40,648 
61,302 

5,527,511 313,509 

Number 
originating 
on the 

Company's 
System. 

491 

Number. 

d. Tons 
20'39 1,995,029 
5.97 50,461 

10'49 663,596 

1361 

Per head. 

2,709,089 

Number 
originating 

on the 
Company's 
System. 

1,050 
£ 
5 

d. 
114 ' 986 

X (a) Tonnage of the Principal Classes of Minerals and 
Merchandise carried by Goods Trains. 

Cotton ... ... ... ... ... ... ... ... ... 
Flour, Bran, S       
Fruits (Green)..... ............................ .. ... .. ... ... ... ... 
Grain........... rain. ... ... ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots 
Iron and Steel Scrap ... ... ... ... ... ... 
Iron and Steel, other descriptions ... ... ... ... 
Iron. Pig .... ........ ig ... ... ... 
Ironstone and Iron Ore 
Manure ... ... ... ... ... ... ... ... 
Oil in Casks ... ... ... ... ... ... ... 
Oil in Tanks ... ... ... ... ... ... ... ... 
Sand ... ... ... ... ... ... ... ... ... ... 
Starch ... ... ... 
Stone for Roadmaking ... ... ... ... 
Timber (other than Pitwood & Mining)... 
Wood Pulp ... ... ... ... ... ... 

TOTAL 

Tonnage 
originating on Tonnage 
the Company's originating on 

System, the Company's 
System. 

Year 1927. 

47,279 35,634 
228,905 : 230,598 
20,804 21,556 
53,918 55,671 

167,551 199,751 
190,209 213,090 
30,966 38,159 

110,426 134,349 
15,939 38,623 

113,135 136,073 
12,419 14,444 
72,127 75,444 

176,994 157,911 
23,340 21,444 
55,095 51,052 

132,207 170,410 
215,676 234,022 
31,912 30,835 

, 
1,698,902 1,859,066 

1 (b) Number of Live Stock carried by 
Goods Trains. 

Horses 

Cattle 

Calves 

Sheep 

Pigs... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Miscellaneous... 

TOTAL 

Number 
originating on 
the Company's 

System. 

Year 1927. 

Num ber 
originating on 
the Company's 

System. 

308 ! 485 

183 

491 

501 

986 

XI.-Summary of Financial Results secured in comparison with those for past  
I1919. I 1920. • 19?1. J 1922. 1923. I 1921. I 1925. I 1926. I 1927. 

Years. 
1928. 

Total Expenditure on Capital A/c (No. 4)... 

Gross Receipts from Businesses carried on 

by the Company (No. 8) ... ... ... 
Revenue Expenditure on ditto (No. 8) ... 

Net Receipts of ditto (No. 8) ... ... 

Miscellaneous Receipts net (No. 8) ... 

Total Net Income (No. 8) ... ... ... 

Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... ... ... ... ... 
Dividends on Preference Stocks (No. 9) ... 

Balance after payment of Pref. Dvds. (No. 9) 

Dividend on Ordinary Stock (No. 9) ... 

Rate per cent.... 
Surplus ... ... ... 

Appropriation to Reserve 

Brought forward from previous years 

Carried forward to subsequent years 

16,926,7041 7, 084,110' 17, 415, 773l 7, 711,180 

1,976,591 2,448,848; 1,861,132 
1,342,081 • 1,659,006 1,324,514` 

634, 510 7 89, 842 536,618 
33,591 31,090 36,764 

668,101 820,932 573,382; 

353,131 
217,138 
9 7, 832 
84,391 
2/% 
13,438' 
10,000 
15,130 

--° 18,568 

1,964,813 
1,186,326 

778,487 
14,340 
792,827 

355,507 369,871 394,693 
237,137 157,139 237,137 
228,288 46,372• 160,997 
187,547' 56,2641 150,039 
5% 1 I 2 % 4% 

40,741 Dr. 9,892 10,958 
15,000 • 
18,566 44,309• 34,417 
'44,309 34,417 45,375 

£ £ £ 
17 ,955,04718,418,67618,665,660 

1,984,476 
1,194,103 
790,373 
79,502 

869,875 

405,_109 
237,137 
227,6.29 JI 

187,55r31 

5% f 
40,076j 
50,000 
45,.375 
35,451; 

2,060,905 2,103,169 
1,229,328 1,251,274 
831,577' 851,895 
26,162 37,378 

857,739 889,273 

425,569 449,487 
237,137 237,137 
195,033 202,649 
187,555 187,561 

7,478 15,088 
10,000 50,974 
35,451 32,929 
32,929 33,017 

£ 
19,194,239 

2,214, 769 
1,273,428 
941,341 
21,500 
962,841 

459,720 
237,137 
265,984 
187,565 
5% 
78,419 
80,000 
33,017 
31,436 

£ £ 
19,675,290 19, 862,418 

• 

2,193,039 2,092,873 
1,293,020; 1,272,4.3•3 
900,019' 820,440 
47,038 59,201 

947,057 879,64-3 

499, 748 523,754 
237,1.37 137,1:37 
210,172 118,753 
187,565 131,298 
5% , 4% 

22,607 D,•. 12,545 
25,000 --
31,436 29,043 
29,043 16,49" 

Examined and found correct, EDWIN GUTHRIE & CO., Chartered Accountants. 
11th February, 1929. F. A. EYRE, A.C.A., Accountant of the Company.  

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY, 

Certificate respecting the Navigations, &c. 
We hereby certify that the whole of the Company's Navigations, Docks, Buildings, and other `Yorks have during the past year been maintained 

in good working condition and repair. H. A. REED, Chief Engineer. 

11th February, 1929. W. H. \VISWALL, Engineer (13ridgewatcr Depart»nent). 

Certificate respecting the Plant and Machinery. 
\Ve hereby- certify that the whole of the Company's Plant in work, Steam Vessels, Engines, Machinery and Tools have during the past year been 

maintained in good working order and repair. H. A. RE E h, Chief Engineer. 
11th February, 1929. W. G. SMITIT, Mechanical Engineer. 

(Signed for the Board J \V. C. BACON, Chairman of the Company. 
lltic February, 1929. of Directors) F. A. EYRE, Secretary of the Company. 

AUDITORS' CERTIFICATE. 
We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the 

Dividends proposed to be declared on the Preference Stock- and the Preference and Ordinary Shares are bona fide due thereon after charging 
the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

\Ve further certify that the foregoing Accounts are prepared in the form submitted to and approved by the Board of Trade under Section 3 (6) 
of the Railway Companies (Accounts and Returns) Act, 1911. 
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MERSEY RAILWAY COMPANY. 

It is desired to draw your attention to the fact that 

the Yearly Ordinary General , Meeting will be held in HALL No. 23, 

WINCHESTER HOUSE, ioo OLD BROAD ST., LONDON, E.C.2, 

instead of at Worcester House, Walbrook, London, E.C. 2, as hitherto. 
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MERSEY RLY. 

(Year  1928) 

Mersey Railway 43omany. 

REPORT OF THE DIRECTORS 
TOGETHER WIThI 

STATEMENT OF ACCOUNTS 

For the YEARÆNDED 3ist DECEMIŠER, 1928 

1 TO BE SUBMITTED TO THE 

YEARLY ORDINARY GENERAL MEETING OF THE PROPRIETORS 

To be held at Winchester House, r oo Old Broad Street, London; E.C. 2, 

on Friday,  22nd February, 1929, at 12 o'clock 110011. 

1.--Your l)irectors beg to submit to the Proprietors the following Report together with the 

Statement of Financial Accounts and Statistical Returns for the year ended 31st December, 1928. 
• 

2. - The Statement of Accounts and Statistical Returns submitted with this Report are 

presented in a new form prescribed for all Railway Companies by the Minister of Transport, in 

accordance with the Railway Companies' (Accounts and Returns) Order, 1928, made on the 27th 

December, 1928. The figures for the year 1927 have been adjusted for comparative purposes. 



MERSEY RLY. 
(Year 1928) 

3. The following is a summary of the Receipts and Expenditure on Revenue Account - 

Per Account No. 8 

Receipts £227,779 16 4 
Expenditure   144,427 17 1 

Add 

Deduct 

Miscellaneous Receipts (Net) 

83,351 19 3 

9,899 2 1 

93,251 1 4 

Miscellaneous Charges   10,135 8 10 

Net Revenue for the Year 83,115 12 6 

Per Account No. 9 

Add Balance from last Account 2,961 9 i 

86,077 2 1 

Deduct 
Interest on Debenture Stocks   55,056 17 6 

Balance available for Dividends and General Reserve 31,020 4 7 

Less 
Appropriation to General Reserve   2,000 0 0 

Balance available for Dividends 29,020 4 7 

Less 
Dividend on the 3% Perpetual Preference Stock   19,472 3 2 

Leaving a Balance available for payment of Dividend on Consolidated 

Ordinary Stock of 9,548 1 5 
Out of which the Directors recommend to the Proprietors that a 

Dividend at the rate of 2% be declared which would absorb 7,061 6 3 

Leaving to carry forward to next year's Account the Balance of £2,486 15 2 

4.—The Directors who retire by rotation are Mr. JAIEs FALCONER and Mr. ROBERT LEONARD 
CARTER, and they, being eligible, offer themselves for re-electron. 

5.--The retiring Auditor is Sir WILr.IAM PLENDER, Bt., G.B.E., F.C.A., who is eligible, and 

offers himself for re-election. 

JAMES FALCONER, 
Chairman. 

CENTRAL STATION, 

BIRKENHEAD, 

14th February, 1929. 

Dividend Warrants will be posted on Friday, 1st March, 1929. 
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MERSEY RAILWAY COMPANY. 

Financial Accounts and Statistical Returns for the Year Ended 31st December, 1928, 

E 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Acts. I 
Shares Loans or ! Shares Loans or Shares Loans or 
and 

Stock. 
Debenture Total, 
Stock. 

and 
Stock. 

Debenture 
Stock. 

Total. and Debenture Total. 
Stock. Stock. 

i 
I ' £ £ £ £ Í £ 

1 

;. special Acts conferring capital 
powers which have been fully 
exercised. 

The Mersey Railway Acts, 1866, 
1871, 1882, 1883, 1884, 1885, 
1886, 1858, and 1900....ToTA1. 2,2S 5,000 1,598,350 3,883,350 2,285,000 1,598,350 3,883,350 .... .... .... 

.i. Special Acts conferring capital 
powers which have not yet 
been fully exercised. 

The Mersey Railway Act, 1587.... 400,000 .... 400,000 .... .... .... 400,000 .... 400,000 

TOTAL £ 2,685,000 1,598,350 4,283,350 2,285,000 1,598,350 3,883,350 400,000 .... 400,000 

No, 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

No, 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE COMPANY 
EITHER JOINTI.Y OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company) 

No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a) . 

SHEWING PROPORTION ISSUED. 

AMOUNT ISSUED. 

DESCRIPTION. 

Per cent Perpetual Preference Stock 

•0nsolidated Ordinary Stock .... 

ToTAI. .... • 

•  

Amount created. 

Amount received 
(apart from 

Premiums and 
Discounts) as per 
Account No. 4. 

• r 
049,197 460,892 

1,635,803 

Nominal 
additions 

or 
deductions. 

I 
188,180 

Amount on 
which 

Dividend is Total. 
payable. 

Amount 
unissued. 

£ 
649,072 

£ 
649,072 

1,084,280 327,983 1,412,263 1,412,263 223,540 

r 1 •• r  •• r r •16,163 •,061,335 •,061,335 223,665 
• 

2,285,000 1,545,172 



MERSEY Rix. 
(Year 1 928) 
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No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Amount received 
(apart from Nominal Total raised 

Premiums and additions by Loans 
Discounts) or and Debenture 

as per Account deductions. Stocks. 
No. 4. 

Raised by Loans .. 

Raised by issue of Debenture Stocks 
At 4 per cent. New First Perpetual Debenture Stock 

1866 Perpetual Debenture Stock 
4;7 O3,7,0  ; 
. 

116,600 

At 3 per cent. 1571 ,. .... 100,000 
18S 2 •3 360,000 
B „ .. .. 28 1,429 

• 

Nil Nil Nil 

820,3 50 Nil 820,350 

741 ,4 29 Nil 741,429 

TOTAL DEBENTURE STOCKS .... . . .... 1 561,779 Nil 1,561,7 79 

Total raised by Loans and Debenture Stocks .... .... .... .... 1,561,779 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per 
Statement No. 1 (a) .... .... .... .... .... .... £ 1,598,350 

Less---Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses 
Consolidation Acts Amendment Act, 1860 .... .... .... .... ... 

Total amount raised by Loans and Debenture Stocks, as above .... 

Balance being available borrowing powers at 31st December, 1928 

354 

1,597.996 

1,561,779 

36,217 

br. No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Amount Amount 
expended expended 

to during Year 
31st December, (as per State-

1927. ment No. 5). 

Amount 
received Amount 

Total. By Receipts. to received 
31st December, during 

1927. Year. 

Totai. 

£ s. d. 

Lines open for Traffic .... 2,716,296 3 8 

Rolling Stock .. .... 225,463 8 0 

s. d. s. d. £ s. d. 
Shares and Stocks 

2,716,296 3 8 (No. 2) .... ....,1,545,1?2 0 0 

225,463 8 0 Debenture Stocks 
(•'o. 3) .... ....1,561, 7 79 

i  
Manufacturing and Repair-

ing Works and Plant— 

Land and Buildings .... .... 10,500 0 0 10,500 0 0 

Plant and Machinery 6,255 9 1 

Total Capital expended 
upon Railway .... 2.958.515 0 9 

To 31st Dec. 
1928. 

Dis- £ s. d. 
6,255 9 1 counts 

on 

  Deben-
ture 

0 0 

£ s. 

3,106,951 0 0 

. £ s. d. 
• 
1,545,172 0 0 

1,561,779 00 

— •3,106,951 00 

Stocks.; 42,274 1 8' 4 2,2 74 1 8 — 42,274  1 S 
2,958,515 0 9 

Electric Power Stations, &c. 179,074 7 3 179,074 7 3 

Land, Property, etc., not 
forming part of the Rail-
way or Stations 

Not used in connection 
with Railway Working.... 3,798 0 0 3,798 0 0 

TOTAL EXPENDITURE.... ....3,141,387 8 0 3,141,38 7 8 0 TOTAL RECEIPTs.... 3,064,6 7 6 18 4! 
•  • • 

By Balance .... .... .... .... 

Í • 
3,064,676 184 

76,710 9 S 

TOTAL .... £ 3,141,387 8 01 TOTAL .... .... 3,141,387 80 
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• 

ised 
ns 
ItU1e 

i. 

>0 

i9 

i9 

50 

54 

)0 

i9 

17 

Cr. 

• 

00 

00 

00 

1S 

No 4 (a).--SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 
(Not applicable to this Company) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land and 
Compensation. 

I 
N 

S. d. 

Construction Law Charges 
of \Vay and 

and Stations, Parliamentary 
Engineering, &c. Expenses. 

TOTAL . 

s. d. C s. (I. 
N • s. d. 1: S. d. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 
Principal 
Works 

in Progress. 

Estimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1929. 

Lines belonging to the Company open for Traffic :— 

Nil Additional Pumping Plant at Birkenhead 

£ 

3,700 

Subsequently 
until .Total. 

completion. 

£ 

3,700 

Total .... 3,700 3,700 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) .... .. ... 400,000 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued .... .. .... .. .... .. 223,665 

Available borrowing powers (as per Statement No. 3) .... .. .. .... .. .... 36,217 

659,882 

Deduct balance at Debit of Capital Account (No. 4) .... ... .... .... .. 76,710 

TOTAL 583,172 



MERSEY RLY. 

(Year  1928) 
(i 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Account 

No. 

10 Railway 

Gross Receipts. 

£ s. d. 
.. 227 ,759 5 5 

16 Collection & Delivery of Parcels & Goods 20 10 11 

Total .. 

Add :-

Miscellaneous  Receipts (Net) :--

Rents from Houses and Lands 

Other Rents 

Transfer Fees .... 

General Interest 

Deduct :-

Miscellaneous Charges :--

Rent Charges .... 

Chief Rents, «'ayleaves, etc., including Lump-sum Tolls 

Expenditure. Net Receipts. 
Year 1927. 

Gross Receipts. Expenditure.; Net Receip:s. 

• s. d. s. d. 
N 

144,407 6 2 83,351 11) :3 231,987 148,824 i 83,163 

201011 

... 227,779 16 4 144,427 17 1 53,351 10 3 

• 

1,049 11 0 

7,281 1 3 

85 15 (1 

1,452 16 1( ► 

£ s. d. 

17 13 8 

10,117 15 2 

-; 9,809 2 1 
I  
93,251 1 4 

10,135 S 10 

Net Revenue for the Year .. .. 83,115 12 6 

9 9 

231,996 148,833 I 83,163 

• 

1,154 

7,257 

48 

1,242 

18 

9,568 

9,701 

92,864 

9,586 

83,278 

 No._.9..-=PROP EL.REVENUE..  s- 'I 

Balance brought forward from last year's Account .... 
£ s. d. 

2,'J61 0 7 

Net Revenue for the Year (as per Statement No. 8) .... .... .. .... 83,115 12 6 

Deduct :-

Interest on Debenture Stocks 4% New First Perpetual Debenture Stock 

Total .. 86,077 2 1 

s. d. 

28,15() 0 0 

4% 1866 „ .. .... .. 4,664 0 0 

3% 1871 „ „ „ .. .. 3,000 0 0 

3% 1882/3 5 ,, „ „ 10,800 (► 0 

<<B „ ... 8,44217 6 
JJ,O:)6 17 6 

Balance available for Dividends and General Reserve ... 31,020 4 7 

Appropriation to General Reserve 

Balance available for Dividends 

Dividend on 3% Perpetual Preference Stock 

Balance available for Dividend on Consolidated Ordinary Stock 

Dividend on Consolidated Ordinary Stock at the rate of % per annum 

Balance carried forward to nett year's Account 

2,000 0 ( 

29,020 4 7 

19,472 3 2 

9,548 1 r 

.... 7,061 6 3 

2,486 15 •' 

• 

Year 1927. 

28,150 

4,664 

3,000 

10,800 

8,443 

1,274 

83,27b' 

84,552 

55,057 

29,495 

29,495 

19,472 

10,023 

7,061 

2,962 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

(Not applicable to this Company) 
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MERSEY RLY. 

(Year 1928) 
8 

ABSTRACT A.-MAINTENANCE OF WAY AND WORKS. 

• S. d. •• S. d. Year 1911. 
N rJ 

Superintendence-
Salaries .... .... .. .. ... .. ... _ .... .... 605 15 0 672 

Office Expenses, etc. 54 8 0 

Maintenance of Roads, Bridges and `Yorks : 660 3 6 

Bridges, Tunnels, Culverts, Retaining `Falls and other Works .. .... 350 5 4 

Pumping .... ... .... .... ... .... 9,663 4 4 

Roads and hence: ... ... ... .... ... 76 8 10 

Maintenance of Permanent \Vay :-

Complete Renewals-

\Vages .. ... .... 863 S 3 ... .... ... ... .. .... .. .... 

Materials .... ... .... ... .... .... .... .... .... 2,019 17 11 

Engine Power and «'agora Maintenance .. ... .... .... 133 14 9 

10,093  18 0 

Repairs and Partial Renewals 3,01, 0 11 

\`'ages 

Materials .... ... .... ... ... .... .. ... 

Engine Power and Wagon Maintenance 

Maintenance of Signalling 

Maintenance of Telegraphs and Telephones 

Maintenance of Electric Track Equipment 

Maintenance of Stations and Buildings :-

Stations, Depóts and Offices 

Carriage Sheds .... 

Carriage \Vorkshops 

Other Buildings .... 

Transfer to Renewal Accuun; 

TOTAL .... 

.1 

.. .... .. ... 

3,994 11 4 

1,642 7 8 

.... ....; 871 4 3 

1,230 18 6 

2,651 10 0 

262 18 5 

70 18 11 

3 9 9 

2,988 17 1 

24,512 1 9 
1,000 0 0 

43 

715 

219 

11,168 

57 

11,444 

1,215 

2,408 

216 

3,839 

3,143 

490 

93 

3,726 

1,310 

879 

598 

2,755 

139 

52 

27 

2,973 

25,484 
1,500 

.... • 25,512 1 9 26,984 

ABSTRACT B.-MAINTENANCE OF ROLLING STOCK. 

Superintendence--
Salaries 

Office Expenses 

Rail Motor Vehicles (Electric) : 

Repairs and Partial Renewals 

Transfer to Renewal Account 

.... .... .... .. 

... .... ... 

• s. d. 

597 10 0 

42 4 4 

• s. d. 

47 

639 14 4 I 663 t 

9,722 5 11 I 9,750 
,  

300 u u 750 

Coaching Vehicles (other than Rail Motors) : 10,022 11 10,500 

Repairs and Partial Renewals ... .... .... .... 3,225 1 10 3,214 

Transfer to Renewal Account .... .... .... 163 U 0 350 

•  

3,388 1 10 I 3,564 

TOTAL. ... .... .... .... .... ... .... • 14,050 2 1 1 14,727 
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(Year 1928) 

•  
.19?,, 

• 
572 

43 
• 
%15 ' 
• 
?19 

'68 

57 
--__ 
44 

'15 '15 

08 

16 
• 
39 

43 

90 

93 

26 

10 

79 

•8 

'4 

'1. 

Il' 

ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

Electric Train «'orking :-

Superintendence :-

Salaries 

Office Expenses 

I s. d. 

1,276 14 5 

38 13 5 

«'ages connected with 
the Running of 
Electric Locomotives 
and Motors .... 6,769 17 1.0 

Electric Current 

Lubricants 

Other Stores: including 
Clothing 

TOTAL 

'2,650 (i 8 

110 12 0 

141 3 11 

/C s. d. 

1,315 7 lU 

• 
29,678 0 5 

Year 1927. 

I 

1,281 

39 

1,320 

6,609 

24,252 

12' 

159 

31,141 

• 30,993 8 3 32,461 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and «'ages--
Superintendence .... 
Stationmasters and 

Clerks .... 
Signalmen .... 
Ticket Collectors, 

Policemen, Porters, 
etc. 

Guards 

• s. d. 

1,878 0 0 

14,440 18 2 
1,874 18 1 

13,716 1 2 
3,834 11 1 

Fuel, Lighting, «'ater & General Stores 

Clothing .. 

Printing, Advertising. Stationer', 
Stamps and Tickets .... 

£ s. d. 

33,744 8 6 

4,621 3 9 

461i 17 3 

2,79(5 5 • 

Cleansing, Lubricating and Lighting 
of Vehicles .... .... .... 3,401 6 5 

\Forking of Stationary Engines, Hoists, 
Cranes, etc. 

Railway Clearing House Expenses 

Transhipment by Road Vehicles 

Miscellaneous Expenses .... 

Transfer to Renewal Account .. . 

TOTAL .... 

.... • 2,872 14 7 

750 8 3 

266 6 3 

234 10 7 

Year 1927. 

£ 
1,911 

14,476 
1,875 

13,573 
3,931 

35,766 

4,682 

685 

2,675 

3,408 

3,075 

668 

273 

378 

51,154 0 9 
200 0 0 

i   
.... £ 51,334 0 9 

51,610 
300 

51,910 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees .... 

Auditors and Public Accountants 

Salaries of Secretary, General Manager, 
Accountant, and Clerks .... 

Office Expenses ditto ditto 

Fire Insurance 

Superannuation and Benevolent Funds, 
Pensions, etc. .... .... 

Subscriptions and Donations 

Miscellaneous Expenses .... 

Deduct : Proportion transferred 
Accounts Nos. 16 and 18 ... 

TOTAL .... 

£ s. d. 
Year 1927. 

• 
2,723 13 1 2,750 

2(i2 10 0 262 

6,423 10 3 

857 0 4 

307 17 8 

852 16 2 

15 5 4 

194 3 9 

6,451 

779 

317 

828 

50 

210 

11,636 16 7 
to 

. 1,461 0 0 

11,647 

1,490 

10,175 16 7 10,157 

ABSTRACT G.-RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

• ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE. 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES.--RECEIPTS AND EXPENDITURE. 

No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS, WHERE CATERING 
IS CARRIED ON BY THE COMPANY. 

(Not applicable to this Company) 



i 
MERSEY RLY. 

(Year  1 928) 
lU 

Dr. 
No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS 

AND GOODS. Cr, 

To Expenditure. 

s. d. 

Amounts Paid for Hired Cartage.... 214 19 11 

General Charges .... 2 0 0 

Miscellaneous 69 17 3 

286 17 2 
Deduct :—Cartage for and by other Rail-

way Companies and Accounts ... 266 6 3 

Total Expenditure ... 20 10 11 

Balance 

TOTAI. , 20 10 11 

Year 1921. 13v Gross Receipts. 

282 

273 

9 

9 

Passenger Train Traffic 

TOTAL • 

N • s. d. 

20 10 11 

20 10 11 

Year 1921 

1• 

9 

9 

i 

No. 17.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 
(Not applicable to this Company) 

Dr. No. 18.—ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence— :JT s. d. 

Salaries .... . 429 5 3 

Office Expenses 27 2 11 

Generation— 
Maintenance of Buildings 98 8 0 

Maintenance of Plant, 
Machinery and Tools 6,114 0 6 

Maintenance of Feeders, 
Cables and Accessories 9S 19 0 

Salaries and Wages 5,866 12 0 

Fuel, including Carriage, &c. 11,10' 7 11 

Oil, «'ante, \Water and Stores :377 6 

1)istribution— 
Maintenance of Feeders, 

Mains and Apparatus 381 14 4 
Maintenance of Switches, 

ruses, etc. ... .... 10 18 0 

I S. 

456 8 • 

23,637 13 7 

:319' 12 4 

Rents ... 1,200 0 U 

General ( liarges 1,45 U U 

Rates .... 500 0 0 

•I15cellaIleUllS 442 18 J 

Transfer to Renewal Account 

'l•OTAI. IT 

Year 1927. 

I 

396 

31 

427 

65 

5,889 

166 

55805 

11,499 

522 

23,946 

382 

27 

409 

1,200 

1,489 

800 

441 

28,40S 12 6 
1,600 0 0 

•  
30,008 12 6 

28,712 
2,400 

31,112 

Number of 
Units. 

Current supplied - 

Year 1921. 

.Vu,rab,'r of ' 
S. d. Units. • 

For Traction ... .• 6,300,344 22,636 6 8 

„ Power ,575,969 4,03,3 3 2 

„ Lighting ...., 774,734  2,819 2 8 

5,983,601 24,252 

1,270,874 4,052 

6 92, 545 2,808 

TOTAL ... 8,651,047 30,008 12 6 7,947,020 31,112 
• • 



\'IERSEV RLV. 

(Year  1 9 28) 
11. 

No. 19.-GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 

9 

• 

'r, 

52 

52 

08 

Liabilities. 

Unpaid Interest and Dividends 

Interest payable or accruing and 

provided for 

£ s. d. 

.. 1,(il2 4 9 

2 2 O:.•2 15 () 

Amount due to Railway Companies 

and Cornniittees •á,29() 14 (► 

Accounts payable .. .. 12,6(41 4 4 

Miscellaneous Accounts 1,:3• 1 18 4 

Renewal Funds 

Railway 

«'a`• and «'orks 13,300 0 ( ► 

Rolling Stock.... 16,000 0 0 

Other Funds .... 23,91 i 15 2 

ontingency 1' und 

'•eneral Reserve Fund 

Balance available for Dividends 

and General Reserve as shewn in 

Statement No. 9 : 

£ S. d. 

Dividends .... 29,020 4 7 

Reserve 2,000 0 0 

_ 

33,217 15 2 

10,000 (► u 

20,245 11 O 

31,02(4 4 i 

• 15i,:3i5 i • 

r 

1927 

£ 

1,301 

22,023 

4,826 

14,539 

Assets. 

I 

Capital Account, Balance at Debit 

s. d. 

thereof, as per Account No. 4 76,7  1( ► !► ti 

Lash at Bankers and in hand . 19,380 12 9 

Invest mentS in Government 

Securities ... .... 
(Market Value £31,366) 

Stock of Stores and Materials .... 

1,093 , Outstanding Traffic Accounts. 

59,955 

20,249 

29,495 

153,481 

Amount due by Railway Companies 

and Committees .... ... ! 8,987 O 1 

Amount due by Railway Clearing 

House .... .... 

Accounts Receivable .... .... 

Miscellaneous Accounts 

1927 

L 

76,710 

17,504 

33,771 

11,597 

413 

6,766 

2,080 

1,636 

3,001 

157,375 i _' 153,481 
I 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company 

ltaui and Principal Lines.... 

,Joi ntly owned Lines (Company's share of ownership) 

Total miles of Lines owned and Company's share of Lines 
jointly owned .... 

Ditto ditto year 1927 .... 

Lines worked by the Company 

GRAND TOTAL .... 

Ditto year 1927 

Length 
of Road. 

First 
Track. 

Running Lines. 

Second 
Track. 

Third Fourth 
Track. Track. 

TotalMiles 
(reduced 
to Single 
Track) . 

Sidings 
reduced 
to Single 
Track. 

M. Ch. M. Ch. M. Ch. M. Ch. I\1. Ch. 

4 13' 4 13 8 26 

0 8 0 8 0 6 0 5 0 27 

Year 192i. 
Total of ,__ 
Single Total01 
Track, Single 

including Track, 
Sidings. including 

Sidings 

M. Ch. M. Ch. 

1 70 10 16 

0 19 0 46 

4 21 4 21 6 0 

421 421 0 6 0 5 8 53 2 

041 041 

8 53 2 910 62 

10 62 

1 2 0 16! 1 18 

462 462 0 6 0 5 9 55 2 25 1200 

4 62 4 62 0 9 55 2 25 1200 

10 62 

10 62 

1 18 

12 00 

12 00 

(B.)—Mileage of Lines Authorised but not Open for Traffic, 

(Not applicable to this Company) 

(C.)—Mileage of Lines Run Over by the Company's Engines. 
•r 

Lines owned by the Company 

Lines partly owned .... .... ... ... .. ... 

Lines over which the Company exercises Running Powers continuously 

TOTAL 

Year 1927. 

M. CH. 

4 13 
M. CH. 

4 13 

U 8 0 8 

0 41 0 41 

4 62 4 62 

II.—ROLLING STOCK. 
(A.)—Locomotives and Tenders. 

(Not applicable to this Company) 

(B.)—Rail Motor Vehicles. 

Description. 

Electric Power .... 

Total .... 

Seats. 
Number   

Year 1927. 

of 1st 3rd 
Vehicles. Class. Class. 

28 640 696 

Total. 

1336 

Number 
•f Vehicles. 

Seats 
Total. 

28 1336 

28 640 696 1336 28 1336 

(C.)—Coaching Vehicles. 

Description. Number. 1st 
Class. 

Seats. Year 1927. 

3rd 
Class. ! Total. iv umber. 

Electric Stock :—• 
Carriages of uni-

form class .. 40 7S6 1664 2450 

Seats 
Total. 

40 2450 

(D.)—Merchandise and Mineral Vehicles. 

(Not applicable to this Company) 

(E.)—Service Rolling Stock. 

Description. Number. 
Year 1921 

Number. 

Locomotives .... 

Ballast wagons and Ballast 
Brake Vans 

Tool Vans .... 

Timber, Rail and Sleeper 
Trucks.... .... 

Miscellaneous .... 

1 

13 

1 

2 

1 

1 

13 

1 

2 

1 

TOTAL .... 40 786 1664 2450 40 2450 
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• 
•ar 19?;1 

rotal of 
Si ngle 
Track, 
acluding 
Tidings, 

11. Ch. 

'0 16 

046 
—• 

0 62 

0 62 

1 18 ' 
--• • 

200 

200 

1927. 

CH. 

13 

8 

41 

62 

1921. 

rtber. 

1 

3 

1 

2 

t 

3 

III.—HORSES AND ROAD VEHICLES. 

IV.—STEAMBOATS. 

V.—CANALS. 

VI.--DOCKS, HARBOURS AND WHARVES. 

VII.—HOTELS. 

(Not applicable to this Company) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

FíousEs. Number. 

Houses and Cottages 

Fear 1921. 

Xu»:ber. 

11 11 

IX.—OTHER BUSINESSES (IF ANY). 

(Not applicable to this Company) 

X.—MAINTENANCE OF WAY AND WORKS (ABSTRACT A). 

Principal Permanent Way materials used— 
Ballast .... .... 

Rails 

Sleepers .... 

Miles maintained— 
Miles of road .... 

Miles of road reduced to single track— 

Running Lines 

Sidings 

Length of track renewed .... 

• 

.... .... .... ... .. .... 

.... .... ... .... 

.... .... .... .... .... .... 

Year 1927. 

222 Cubic Yds X286 Cubic Yds 

133 Tons 

400 

M. CH. 

4 62 

•) 55 

2 25 

0 55 

159 Tons. 

1164 

M. Cí-I. 

4 62 

9 55 

2 25 

0 66 

XI.—MAINTENANCE OF ROLLING STOCK (ABSTRACT B). 

Rail Motor Vehicles (Electric)—. 

Heavy Repairs 

Light Repairs 

.... .. .. ... 

.... .... .... .... 

Under or awaiting repair at end of year 

Coaching Vehicles :— 

Passenger Carriages---

Heavy Repairs .... .... .... .... 

Light Repairs .... .... .... .... 

Under or awaiting repair at end of year 

.... .... .... .... ... .... 

.... .... .... .... .... .... .. .... .... .... 

In 
Company's 

Shops. 
Number. 

28 

43 

4 

33 

20 

2 

Year 1927. 

25 

56 

3 

34 

19 

1 
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XII.-ENGINE MILEAGE. 

A -MILES RUN IN RELATION 
TO THE COMPANY'S 

TOTAL TRAFFIC RECEIPTS. 

B -MILES RUN IN 
RELATION TO TILE 

COMPANY'S TOTAL 

EXPENDITURE. 

C -MILES RUN ISY THE 

COMPANY'S ENGINES. 

Electric Traction. 

E lectric Motor Vehicles. 

858,970 
"I`R.1IN III.s. (Loaded "l'rains) 

Coaching .... .... .... .. 

Year 1927 .... .. 

TOTAL TRAIN MILES. (Including Empty "I`ranis, rim for T raffic 
Purposes on either the Forward or Return journey) 
Coaching .... .... ... .... .... .... 

Year 1927 .... .... .... .... .... .... 
SHUNTING MITES:- 

Coaching ... ... .... .... .... ... ... .... 

Year 1927 .... ... .... ... .... 

OTHER M1LES. (Assisting, Light, etc. .... .... ... ( g g ) 

Year 1927 .... .... .. ... . . .... 

"foT:1L ENGINE MILES . . ... .... .. .. . . 

486,085 486,085 

479,772 479,772 810,566 

492,144 492,144 $70,237 

485,759 485,759 821,589 
- 

2,493 
-- -

2,493 3,739 

2,702 2,702 4,053 
_ 

..54 2 '291 ... 4 

- 178 180 

494,037 494,891 574,270 

Year 1927 .... .... .... .... .... 488,461 488,639 825,822 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Ye•. r 1927. 

Class of Passenger. 

Ordinary-
1st Class 
3rd „ 

`Vorkmen 

"Total 

Number 
Average Fare originating on 

Number. Receipts. per the Company's 
Passenger. System. 

• 
1,419,5fi 7 27,235 
8,239,184 112,488 
3,450,050 30,930 

r 

d. 
4 •(í1) 1,334,i?34 
328 7,103,940 
2•15 3,140,:-17G 

13,108,801 170,053 312 2 11,638,350 

Number 
A verage Fare originating on 

Number. Receipts. per the Company's 
Passenger. System. 

-- - • - - d 

1,439,746 28,364 4 • 73 1,342,727 
8,045,930 114,399 3•41 7,013,018 
3,510,026 31,796 2•17 3,162,548 

12,995,702 174,559 3.22 11,518,293 

Season--
1st Class .... 1,727 15,534 956 1,766 16,168 994 
3rd .... 4,042 31,039 2,817 4,674 31,218 2,874 

'iota! Ii,3Ei9 46,873 5,773 6,440 47,386 3,86,E 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF MERCHANDISE AND MINERALS TRAFFIC ORIGINATING ON THE 
COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

XV. (B.)-LIVE STOCK TRAFFIC ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 
(Not applicable to this Company) 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Account ] 9 27 1928 
o. 

Total Expenditure on Capital Account .... .... .... 4 :1,141,387 3,141,387 

Gross Receipts from Businesses carried on by the Cuinl.rtny S 231,996 227,780 

Revenue Expenditure on ditto. .... . . S 148,833 144,428 

Net Receipts of ditto. .... S 53,103 83,352 

Miscellaneous Receipts (Net) .... ... S 9,701 9,899 

Miscellaneous Charges .... ... .,. S 9,586 10,135 

Net Revenue .... S 83,278 53,110 

Interest on Debenture Stocks .... ... ... 9 55,037 55,037 

Dividend on 3% Preference Stock .... 9 19,472 19,472 

Balance after Payment of Preference Dividend 9 8,749 8,550 

Dividend on Consolidated Ordinary Stock .... 9 7,061 7,061 

Rate per cent. .. -°% O 2 /O 

Surplus or Deficit .... .... S 1,088 S 1,525 

Appropriation to Reserve ... 9 2,000 

Balance brought forward from previous year .. 9 1,274 2,962 

Balance carried forward to subsequent year 9 2,962 2,487 

19 19 

HENRY L. ROSS, Accountant of tlrc Company. 
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Certificates of the Responsible Officers as to the Upkeep of the Company's Property. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent «'ay, Stations, Buildings, and other «'arks have, during 

the past year, been maintained in good working condition and repair. 

2nd January, 1920. J. SHAW, Engineer. 

Certificate respecting the Rolling Stock, &c. 

E 

• 

• 
• 

I hereby certify that the whole of the Company's Plant, Rail Motor Vehicles, Carriages, \Vagons, Machinery and Tools, 

have, during the past year, been maintained in good working condition and repair. 

2nd January, 1929. ,j. SHA\V, Engineer. 

(Signed for the Board of Directors) 
JAMES FALCONER, Chairman of the Company. 

J. SHA`V, Secretary of the Company. 

Auditors' Certificate. 

\?Ve hereby certify that the foregoing Accounts (Nos. 1 to 19 inclusive) contain a full and true statement of the financial 

condition of the Company, and that the dividends proposed to be declared on the several Stocks are bona fide due thereon, after 

charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

1114 February, 1929. WM. PLENDER, F.C.:, 1 
\`'. F. FLACK, F.C.X., J 

A zrd i.tors. 
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IN 1)EX. 

(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns.) 

AUDITORS' CERTIFICATE 
BALANCE SHEET 
CANALS 
CAPITAL :— 

Authorised and Created by the Company.... 
Authorised and Created by the Company jointly 

with some other Company 
Authorised and Created by some other Company 
on which the Company either jointly or separ-
ately guarantees fixed dividends 

Issued .... .... .... 
Raised by Loans and Debenture Stocks 
Receipts and Expenditure .... 
Details of Expenditure for Year 
Estimate of further Expenditure ... 
Powers Available to meet further Expenditure 

CARRIAGES :— 
Maintenance Expenditure .... ... 
Number and Seating Accommodation 
Number renewed, Number repaired, and Number 
under or awaiting repair 

CERTIFICATES :— 
Auditors 
Officers responsible for Maintenance 

COLLECTION • AND DELIVERY OF PARCELS 
AND GOODS:— 

Receipts and Expenditure 
COMPENSATION 
DIVIDENDS PAYABLE .... 
DOCKS, HARBOURS AND WHARVES 
ELECTRIC POWER AND LIGHT :— 

Capital Expenditure on Power Stations, &c. 
Cost of Generation and Distribution 
Number of Units supplied .... 

ELECTRIC MOTOR VEHICLES :— 
Number and Seating Accommodation 
Number renewed, Number repaired, and Number 
under or awaiting repair ... 

Mileage 
ENGINE MILEAGE 
GENERAL CHARGES .... 
GOVERNMENT DUTY 
HORSES 
HOTELS .. ... 

HOUSES (see LAND, PROPERTY, &c. 
INTEREST PAID 
INTEREST RECEIVED 
INTERIM DIVIDENDS PAID 
LAND, PROPERTY, &c., NOT FORMING PART 
L OF THE RAILWAY OR STATIONS :— 

Capital Expenditure. 
Rents Received 
Number of Houses 

LAW CHARGES 
MAINTENANCE :— 

Of Way and Works .... 
Quantities of principal Materials used 
Miles maintained .... 
Length of Track renewed..:. 

Of Rolling Stock i 
Numbers renewed, Numbers repaired and 
Numbers under or awaiting repair 

„ Electric Power Stations, &c. 

N UMBER i 

OF 
ACCOUNT PAGE 

OR 

RETURN i 

19 
•, .> 

1: 
11 
9 

3 

3 

3 
3 
4 
4 

.i 
:i 

10 (I3) : 7 
I I (C) 12 • 

XI 13 

16 
10 
9 

14 

4-G 
18 
18 

I I (B) 

XI 
XII 
XII 

10 (E) 
10 
III 
15 

15 
15 

10 
• • 
G 
9 

4-5 
10 
10 

12 

13 
14 
14 
7 
• 

13 
9 

S 
9 
9 

• 
Nu;IIBER' 

OF 

ACCOUNT PAGE 

OR 

RETURN 

4-5 
7 

14 
12 
7 

(1 
G 
G 

10 ( B) 7 
I I ( B) 1'_' 

XI 13 
XII 14 

4-G 
1(1 
I 

10 
18 
19 
S 

R 
S 

19 

10 
1(i 
S 
S 

11 

4-G 
10 (B 

II 

XI 
XII 

8,9 G _ I I( É 
8 G ( ) 

. 12 
9 (a) R G SUBSCRIPTIONS TO OTHER UNDERTA I{ 1 N GS : 4 (al 

SUMMARY OF FINANCIAL RESULTS .... XVI 
TRAFFIC EXPENSES .... ... 10 (D) 

4-G 4-5 TRAFFIC RECEIPTS :-
8 G Railway .... 10 

VIII 13 Passengers carried and average Fare .... .... XII I 
10 7 Passengers originating on the Company's system.... XIII 

TRAIN MILEAGE .... . XII 
10 (A) 7 WAGONS :— 
X 13 Maintenance Expenditure 
X 13 Number and Description .... 
X 13 Number renewed, Number repaired, and Number 

10 (B) 7 under or awaiting repair .... .... 

XI 13 
18 10 

MANUFACTURING AND REPAIRING WORKS 
AND PLANT:— 

Capital Expenditure... 
Maintenance of \Vorkshops 

MILEAGE OF ENGINES AND TRAINS 
MILEAGE OF LINES 
NATIONAL INSURANCE 
NET REVENUE --

Amount of .... 
Proposed Appropriation 

PROPOSED APPROPRIATION OF NET REVENUE 
RAIL MOTOR VEHICLES :--

Maintenance Expenditure ... .... 
Number and Seating Accommodation 
Number renewed, Number repaired, an(l Number 
under or awaiting repair .... 

Mileage .... ... 
RAILWAY :--

'Total Capital expended upon . . 
Revenue Receipts and Expenditure 
Mileage .... 

RATES :--
Railway .... .... ... 
Electric Power Stations 

RENEWAL FUNDS 
RENTS PAID 
RENTS RECEIVED :--

Houses and Land ... 
Other Rents ... 

RESERVE FUND .... 
REVENUE RECEIPTS AND EXPENDITURE :— 

Railway .... .... 
Collection and Delivery of Parcels and Goods 
Miscellaneous Receipts (Net) 
Summary .... 

ROAD TRANSPORT .... 
ROLLING STOCK :— 

Capital Expenditure 
Maintenance Expenditure 
Numbers and Description .... ... 
Numbers renewed, Numbers repaired, a nc 1 N umbers' 
under or awaiting repair .... 

Mileage of Engines and Trains ... 
RUNNING POWERS :— 

Mileage of Lines over which éxercised 
SERVICE ROLLING STOCK .... 
STEAMBOATS 

4-3 
7 

12 

7 
10 
11 
G 

fi 
6 

11 

7 
10 
(i 
ti 

9 

4-3 
7 

12 

13 
14 

12 
9 
5 

14 
7 

7 
14 
14 
14 

10(B) 7 
11(D) 12 

XI 13 
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METROPOLITAN RAILWAY COMPANY_ 

DIRECTORS. 

CHAIRMAN—The Right Hon. LORD ABERCONWAY, P.C., 43, Belgrave Square, S.W. 1. 

DEPUTY-CHAIRMAN-SIR CLARENDON 0. HYDE, 105, Pall Mall, S.W. 1. 

ALBERT I. BELISHA, Esq., 82, King William Street, E.C. 4. 

FRANK DUDLEY DOCKER, Esq., C.B., 10, Mayfair Place, W.1. 

The Hon. E V1 LYN HUBBARD, 17, St. Helen's Place, E.C. 3. 

SIR EDWARD MANVILLE, St. Stephen's House, Victoria Embankment, Westminster, S.V. 1. 

ROBERT H. SELBIE, Esq., (J.B.E., Manor Cottage, 44, Frognal Lane, N.W. 3. 

SIR ITARRY C. W. VERNEY, Bait., D.S.O., Claydon House, Bletchley, Bucks. 

REP() WI' OF  TH E 1)1 II 1Cn1() IIS 

To be sZ.brnitt,ed to the Proprietors at the Oi'dinaiyj Geiiei'ai ATeetill•s to be held at 

the Gompany's Offices, _Bahei' Sti'eei Station, London, •h TV. 1, at Twelve o'cloeh, N'ooji, 

on T11,ni'srlaJ, the .21st PE BR U.J4R Y, 7_92J. 

1, The Financial Accounts and Statistical Returns for the year ended 31 st December, l 928, are presented with 

this report. 

The Accounts are prepared in an amended form in accordance with the requirements of the Railway Companies 

(Accounts and Returns) Order, 1928, made by the Minister of Transport. The figures for the Year 1927 have 

been adjusted accordingly for comparative purposes. 

2. The following is a summary of the Receipts and Expenditure on Revenue Account :-

Per Account No. 8. 1928 

Receipts of Railway, etc. £1,606,966 

Expenditure 1,1 16,424 

490.542 

I 

Company's proportion of Net Revenue of jointly owned and jointly 

leased Lines (Abstract J ") 

Miscellaneous receipts (net) from rents, interest, etc. . 

Deduct :-

Miscellaneous charges for interest, rents, etc. 

Net Revenue for the Year 

Per Account No. 9 (Excluding Surplus Lands Committee). 

Balance brought from last year's Account. 

43,074 
293.019 

826.695 

46.083 

740.612 

26,464 

Sundry Special Additions. 16,318 

Deduct : 

Tnterest on Debenture Stocks 

823,394 

2.59,990 

Balance available for Dividends 563,404 

Deduct . 

Dividends on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock and General Reserve 

264,263 

£299,141 

3, The interim dividend of £1: 5s. 0d. per cent., which was paid on the Ordinary Stock for the half-year 

ended 30th June, 1928, absorbed £94,733, leaving a balance of £204,408, out of which the Directors recommend the 

payment of a dividend of £2 : 5s. Oct. per cent. for the half-year ended 31st December, 1928, making £3 : lOs. 0d. per cent. 
for the year, and carrying forward the sum of £23,888, after appropriating £10,000 to General Reserve Fund. 

The dividend paid on the Ordinary Stock for the year 1927, after placing £10,000 to General Reserve Fund, was at 

the rate of £3: 0.c. Od. per cent., with a balance of £26,464 carried forward. 

The Surplus Lands Committee announce, as shown in the Report and Accounts appended hereto, that the 

interim dividend on the Surplus Lands Stock for the half-year ended 30th June, 1928, was £1:  l Os. 0d. per cent., 

and that the dividend for the half-year ended 31st December, 1928, will be £2 : 5s. 0d. per cent., making £3 : 15s. 0(1. 
per cent. for the year. This compares with £3 : 12.s. 6d. per cent. for the year 1927. 



H 

l 

4. The Company's receipts from traffic for the past year shew an increase of £44,929 compared with the year 1927. 

The tendency that has been noticeable of recent years has continued, namely, that while the intensive road competition 

has caused a loss of short distance trafpio there has been more than a countervailing increase in the longer distance business, 
induced by the development of building in the more distant areas served by the Company's line. 

5. The reconstruction of Notting Hill Gate Station, referred to in the last Report, has been completed. Work is 
proceeding on the rebuilding of Swiss Cottage Station. The next Stations to be similarly dealt with are Great Portland 

Street and Euston Square. 

6. A contract has been entered into for the replacement of the older portion of the existing boiler plant at the Neasden 

Power Station by the installation of six new High Pressure Boilers utilising Pulverised Fuel. 

7. The work on the new building at Baker Street Station, to be known as Chiltern Court, is making good progress. 
The Restaurant and certain of the shops will be opened shortly, and it is hoped that the building will be completed by 
the end of the current year. 

8. At the close of the Ordinary Meeting, an Extraordinary Meeting of the Proprietors will be held in accordance with 
the Notice given. At this Meeting, the Metropolitan Railway Bill now before Parliament will be submitted for approval, the 
principal powers sought being in connection with the widening of the Company's lines between Wembley Park and Harrow, 
and the enlargement of certain portions of the Company's tunnels to permit the required lengthening of the platforms. 

9. The Directors retiring by rotation are Sir Clarendon G. Hyde, Mr. A. I. Belisha and Sir Edward Manville, 
who, being eligible, offer themselves for re-election. 

10. The retiring Auditor is Sir Albert W. Wyon, K.B.E., who is eligible, and offers himself for re-election. 

11. The Directors recommend that the Dividends in respect of the past half-year be payable on Wednesday, 
27th February, on the amounts of the several classes of Stock as at 31st December, 1928. 

ABERCUN WAY, 

Ohair»aau. 

OFFICES OF THE COMPANY— 
BAKER STREET STATION, N.W . 1. 

31st January, 1929. 

The Dividend Warrants will be posted on Tuesday, 26th February. 

The Secretary should be notified at once of any change of address 

or any variation in instructions for the payment of dividend. 
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METROPOLITAN RAILWAY COMPANY. 
iNCIA1 ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31sT DECEMBER, 1!12fí. 

•  

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. 

Share. and 
Stock. 

• Special Acts conferring Capital Powers which have been 
dl exercised :--

Metropolitan Railway Acts, 1859 to 1913  

Special Acts conferring Capital Powers which have not 
et been fully exercised :-

Metropolitan Railway Act, 1913, Section 10 (1) (b).. 
I 

Metropolitan Railway (Various Powers) Act, 
1923     1 

Metropolitan Railway Act, 1926   

£ 

14,704,103 

'204,188 

Loans or 
Debenture 

Stock. 

£ 

Total. 

£ 

6,074,288 20, 778, 391 

1.7 50.000 
'801,250 

14,908,291 

204,184 

1,750,000 
801,250 

8,625,538 23,533,829 

t 
Shares and Stock 

and/or Loans '2,250,000 
or Debenture Stock. 

Total £ 25,783,829 

CAPITAL CREATED. 

Shares and 
Stock. 

Loans or 
Debenture 

Stock. 

£ £ 

14,657,603 5,671,155 

14,6.57,603 

Total. 

£ 

20,328,758 

1,750,000 1,750,000 

7,421,155 22,078,758 

Total £ 22,078,758 

BALANCR. 

Shares and 
Stock. 

£ 

46,500 

Losns or 
1 Debenture 
Stuck. 

£ 

403,1 .13 

204,188 .. 

250,688 

801.250 

1,201,383 

Shares and Stock 
and or Loans 

or Debenture Stock. 

Total ...... £ 

Total. 

£ 

449,63 

204,188 

801,50 

1,455,07 1 

2,250,000 

3,705,071 

* These items represent powers to raise cash to the extent stated and are therefore subject to variation according to the nominal amounts of stock required 
to be issued to provide authorised moneys. 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

Not applicable to lh7s Gompany. 

!o, 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ROTS. 

CAPITAL 

Shares and 
Stock. 

AtTTAOEI9ED. 

Loans or 
Debenture Total. 

Stock. 

CAPITAL 

y • ( 

Shares and 
Stock. 

CREATED. 

Leans or 
Debenture 

Stock. 
Total. 

BALANCE. .- 

I 1.08218 or Shares and 
btoek. Iebenture 

Stock. 
Total. 

£ £ 

.. .. 

t 

i 

.. 40,000 

•. 

40,000 

e 

p eat Western Railway (Various Powers) Act, 1867. 
(Dividends guaranteed jointly with the Great Western 
Railway Company.) 
Hammersmith and City Railway. £ 
Five per cent. Guaranteed Preference Shares, 1864. 60,000 
Five per cent. „ „ „ 1865. 100,000' 
Five and a half per cent. Guaranteed Ordinary 
Stock   180,000 

£ 

340,000 

I £ £ 

340,000 

£ 

340,000 

£ £ 

340,000 
* Includes £6,000 uncalled. 

►:st London Railway Acts, 1882, 1884, and 1885 
Vhitechapel Junetioni   
Interest at 2 per cent. guaranteed jointly with the District 
Railway Company.) ' 

Feat Eastern Railway Act, 1912. (Electrification of 
last London Line)   
!Interest at 4 per cent, guaranteed jointly with the London 
and North Eastern, Southern and District Railway 
Companies.) 

.. 

.. 

.. 

• 

250,000 250,000 

90,000 90,000 

.. 

I 
.. 

.. 

250,000 

50,000 

t 

250,000 

50,000 

Total £ 340,000 340,000 680,000 340,004 300,000 640,000 .. 
i 

40,000 40,000 
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No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING PROPORTION ISSUED. 

I)e3cription. 

Three and a half per cent. Preference Stock 

(Charged upon the general undertaking of the Company, including the Surplus Lands.) 

Three and a half per cent. "A" Preference Stock   

Three and a half per cent. Convertible Preference Stock: 

(With perpetual option to concert into Consolidated Ordinary Stock.) £ 

Amount created  1,275,000 

IAsa -- Amount converted to date   138,631 

Five per cent. Preference Stock   

Consolidated Ordinary Stock..  

Total . .    £ 

Amount 
Created. 

r 

3,611,•558 

1,231, 009 

1,136,369 

1,100,000 

7,578,667 

14,657,603 

Amount received 
(apart from 

Premiums and 
Discounts), as per 
Account No. 4. 

2,718,070 

1,170, 294 

1,136, 369 

1,100, 000 

7,578,667 

13, 703,400 

Nominal 
additions. 

£ 

893,488 

60,715 

954,203 

Amount ietu?I 
and on 

which Dl Tidal 
is Payable. 

£ 

3,611,558 

1,231,009 

1,136, 369 

1,100,000 

7,678,667 

14,657,603 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans   

Raised by issue of Debenture Stocks :--

At 4 per cent. (Terminable) 
Charged upon the general undertaking of the Company, 

including the Surplus Lands. 
At 34 per cent  

At 3 per cent. "A"   

TOTAL DEBENTURE STOCKS ..   

Total raised by Loans and Dtobenture Stocks..   

Amount received 
(arart fry m 

Premiums and 
Discounts), as per 
Account No. 4. 

Nil. 

£ 
50,000 

Nominal 
additions. 

Nil. 

Total raised by 
Loans and 

Debenture Stool. 

£ £ 
. . .50.000 

3,159,999 441,'279 

3,740,4 75 29,402 

6,950,474 470,681 

3,601,278 

3,769,877 

• 

tine• 

tint• 
5ee 

golli 

Xan1 
P 
p 

Lan 
P1a1 

rota 
u• 

gore 

load 
Par 
V 

Pas 

Gara 

Elec1 
Q• 

;,and 
f• 
R 

Not 

F 

Line 
s1 

lie• 
• 

:Ilba 
Un• 
eee 

itan 
t; 

?rop 
t 
• 
n 
1 
1 

:0T 

7,421,155 

7,421,155 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) .. £ 

Add additional amount authorised to be raised 

L.'s—Amount not yet available..   

Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860     ..   ..   

Total deductions  

Total amount raised by Loans and Debenture Stocks as above  

£ 
50,000 

24,020 

Balance being available borrowing powers at 31st December, 1928, subject to the repayment to the Bank of a Temporary Loan of £264,514: 14a. 5e'.  £ 

7,421,165 

1,204,383 
• 

8,625,538 

74,020 

8,551,518 

7,421,155 

1,130,363 

ILE 

E 



3 
METROPOLITAN 

[1928] 

i` 1•U• on 
)i'ide4 
yable. 

£ 

.1,556 

11,00i 

6,361 

0,000 

8,667 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount expended 

to 

81st Deoember,1927. 

I £ s. d. 
lines open for Traffic .... 12,278,936 2 2 

tines not open for Traffic-
New Lines   11,338 17 1 

Rolling Stock .. ..   2,268,134 0 7 

Manufacturing and Re-
pairing Works and 
Plant-

Land and Buildings   .. 70,740 6 3 
Plant and Machinery  56,809 16 3 

total Capital expended 
upon Railway  

gorses   

Road Vehicles-
Parcels and Goods Road 
Vehicles   } 

Passenger Road Vehicles  

Garages, Stables, etc..... 

7,603 Electric Power Stations, 
etc 

eð by 
sad 
Steels 

land, Property, etc. not 
forming part of the Rail-
way or Stations-

Not used in connection with 
Railway Working   } 

tines jointly leased (Ab-
stract "3.")-

Metropolitan  and Great 
Central     } 

Subscriptions to other 
tndertakings (for details, 
see Statement No. 4 (a)) 

amp Duty, etc. on Addi-
tional Capital ..   } 

?sperty transferred toy 
the Metropolitan Railway I 
Surplus Lands Corn-
núttee under Metropolitan } 
Railway Acts, 1885 and 
1887     ) 

14,685,959 2 4 

3,682 1 1 

12,586 16 0 

4,327 11 8 

7,058 0 8 

1,409,711 3 3 

862,375 8 2 

64,037 14 4 

984,593 9 6 

2,187 10 0 

2,640,915 0 0 

•00 :oTAL EXPENDITURE .. 20, 677,433 17 0 

8 ,• 

(77 

55 

55 

55 

S3 

35 

20 

16 

55 

Tow  

Amount 

expended during 

Year (as per 

Statement No. b). 

£ s. d. 
272,923 15 4 

4,435 8 8 

1,808 7 4 

279,167 11 4 

Cr. 150 15 7 

1,850 11 3 

Cr. 5,070 4 11 

59,053 12 6 

2,164 r 5 

4,457 16 0 

Cr. 211 18 0 

343,281 2 0 

Total. 

£ s. d. 
12,551,859 17 6 

11,338 17 1 

2,272,569 9 3 

70,740 6 3 
58,6►18 3 7 

14,965,126 13 8 

3,551 7 6 

14,437 7 3 

4,327 11 8 

3,987 15 9 

1,468,764 15 9 

864,539 15 7 

68,495 10 4 

984,381 11 6 

2,187 10 0 

2,640,915 0 0 

.Æ 21, 020, 714 19 0 

i By Receipts. 

Shares and Stocks (No. 2)   

Debenture Stocks (No. 3)  

Premiums o s 
and Stocks.. . , ... . 

Premiums on Deben-
ture Stocks...... tooks ...... 

Total Premiums . . 

Discounts on Shares 
and Stocks   

Discounts on Deben-
ture Shocks   

Total Discounts.. 

To 81st December, 
1928. 

£ s. d. 

23,204 14 7 

36,262 3 2 

59,456 17 9 

475,901 18 6 

696,485 17 8 

1,170,587 16 5 

Balance of Premiums and Discounts.. 

TOTAL RECEIPTS   

By Balance   

Amount received 

to 

31.t December, 1927. 

£ s, d. 
13,703,400 10 0 

6,950,474 0 0 

Amount 

received during 

Year. 

£ s. d. 

20,653,874 10 0 

Dr. 
1,110,95018 5 

19,542,953 11 7 

ToTii   £ 

Total. 

£ s. d. 
13,703,400 10 0 

6,950,474 0 0 

20,653,874 10 0 

Dr. 
1,110,95018 5 

19,542,953 11 7 

1,477,761 7 5 

21,020,714 19 0 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Name. 

:oint Committees-

Metropolitan and District Railways (City Lines and Extensions)  

Hammersmith and City Railway   

Metropolitan and Great Central....   

Amount. Nature of Security or Investment. 

£ s, d. 

908,381 11 6 

56,500 0 0 

19,500 0 0 

Metropolitan and District Railways (City Lines and Extensions) Act, 
1879. 

Great Western Railway (Additional Powers) Act, 1871. 

Contribution to Capital Expenditure bearing interest at 4 per cent. 

63 Total £ 984,381 11 6 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Lines belonging to the Company open for Traffic- £ a, d. 

Additions and Improvements at Stations, etc.   4,168 19 0 

Additions and Improvements to Signalling  .. 

Baker Street Station Completion Scheme 

Easement granted    Cr. 499 18 J 

Rolling Stock-

I.oeomotives-

TR o Steam Tank Locomotives (4 .4 . 0) withdrawn 

Rail Motor Vehicles-

Electric Power-

Motor Coaches Replacements--Balance .......... 

Coaching Vehicles-

£ a. d. 

28,421 9 6 

Cr. 770 18 7 

241,486 13 2 

Law Charges 
and Parliamentary 

Expenses. 

£ a, d. 

117 10 6 

TOTAL. 

£ s, d. 

32,707 19 0 

Cr. 770 18 7 

241,486 13 2 

Cr. 499 18 .i 

Improvements to Coaching Stock     ....     ... . 

Wagons-

Six open Wagons (10 tons and under 12 tone) withdrawn  

Manufacturing and Repairing Works and Plant-

Plant and Machinery     ..     . .  

TOTAL CAPITAL EXPENDED UPON RAILWAY    .... 

Horses    .... 

Road Vehicles -

Parcels and Goods Road Vehicles -

Five Motors-less displaced Vehicle     .... 

Garages, Stables, etc. ..   

Electric Power Stations, etc.-

Power Station-

Replacement of 5,000 K.W. Set by 20,000 K.W. Set--Proportion   

Additions and Improvements   

Sub-stations-

Additions and Improvements   

Land, Property, etc, not forming part of the Railway or Stations-

Not used in connection with Railway Working-

Sundry Land Purchases-less Sales   

Lines jointly leased (Abstract J.")-

Metropolitan and Great Central Joint Committee   

Subscriptions to other Undertakings-

Metropolitan and District Railways (City Lines and Extensions) Joint Committee ..     .. 

£ a. d. 

Cr. 5,145 0 0 

7,747 14 3 

2,240 14 5 

Cr. 408 0 0 

£ s. d. 

55,210 11 2 

569 6 6 

3,273 14 10 

TOTAL   £ 

272,923  154 ;1:-JOi 

Mi 

4,435 S • 

1,808 74 

279,167  114 

Cr. 130 137 

1,850 11 3 

Cr. 3,070 411 

59,053 121 

2,164 7 • 

4,457 164 

Cr. I'll lg 0 

343,281 20 

No. 6.-ESTIMATE OF. FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

263,178 

21,656 

3,223 

EsTI][JTBD FURTHER EXPENDITURE. 

During the Year 
ending 

31st December, 1929. 

Lines belonging to the Company open for Traffic-

Baker Street Station completion Scheme   

Reconstruction of Stations ..     .. 

Rolling Stock .... , ...... . 

t 

Electric Power Stations, etc.   

Lines jointly leased (Abstract "J.")-
Metropolitan  and Great Central Joint Committee 

TOTAL.   £ 

£ 

400,000 

35,000 

127,000 

145,000 

7,000 

714,000 

Subsequently 
until completion. Total. 

£ 

50,000 

14,000 

6,000 

34,000 

6,000 

110,000 

Works not yet commenced and in abeyance   ,  

£ 

450,000 

49,030 

133,000 

179,000 

13,000 

8 24, 000 

£ 2,250,000 

dact :- 
Mi 

:nce bI 
: Reven 
it on r 
lifer f: 
_'nnt r( 

let:- . 
InterE 
0 
0 
0 

;roprial 

;dends 
On 3• 
On 3. 
On 3• 
On õ 

•.dend c 

:dend c 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. '_ 

I 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) 

Less Amount included in Statement No. 3 

Loan Capital not yet available (as per Statement No. 3)   

Available borrowing powers (as per Statement No. 3) . , , .. .   

Deduct balance at Debit of Capital Account (No. 4)  

£ s, d. 
3,705,071 0 0 

1,204,383 0 0 

50,000 0 0 

1,130,363 0 0 

TOTAL ....   ....................................£ 

£ s. d. 

2,500,688 0 0 

1,180,363 0 0 

3,681,051 0 0 
1,477,761 7 5 

2,203,289 12 7 

• 

-11ce ai 

:'act • .- 
'uteri 
C 
C 
C 
C 
C 
C 
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No. 8,-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

11 4 

74 

.1 4 

•s • ., 

13 

411 

26 

71 

E0 

90 

20 

i 

0 

Knee brought forward from last year's Account   
:Revenue for the Year (as per Statement No. 8)   
it on realisation of Investments   
rifer from Contingency Fund to meet costs of Road Transport Bill, 1928, and sundry settlements relating to previous years.. 
punt receivable from the Surplus Lands Committee for Dividend on Surplus Lands Stock   

£ 8.(1. 
26,463 18 7 

780,612 3 1 
7,118 2 0 
9,200 3 9 

99,034 5 10 

J %'z,• 1987. 

£ 
22,211 

7115,866 
... 
... 

95,783 

883,810 TOTAL  
net:- 

922,428 13 3 

Interest on Debenture Stocks :- 
On 4 per cent. Terminable Debenture Stock   
On 3 per cent. Debenture Stock ... 
On 3 per cent. " A " Debenture Stock     131,945 13 10 

- 
£ 8. d. 
2,000 0 0 

126,044 14 8 
  131,945 13 10 

259,990 8 6 

£ 
2,000 

126,045 
131, 945 

259,990 - 

v12.í,820 

10,000 

Balance available for Dividends and General Reserve  

npriation to General Reserve   

662,438 4 9 

10,000 0 0 

£ 
126,405 
43,085 
39,773 
55,000 

613,820 Balance available for Dividends     652,435 4 9 652,435 4 9 

deeds on Preference Stocks :-- 
On 3 per cent. Preference Stock   
On 3 per cent. " A " Preference Stock  
On 3 per cent. Convertible Preference Stock   
On o per cent. Preference Stock  

  126,404 10 8 
4 3, 085 6 4 
39,772 18 2 
55,000 0 0 

£ 8. (1. 
  126,404 10 8 

4 3, 085 6 4 
39,772 18 2 
55,000 0 0 

264,263 
95,783 

359,996 
;.dend on Surplus Lands Stock at the rate of 31 ° /0  per annum   

264,262 15 2 
99,034 5 10 

363,297 1 0 

Balance available for Dividend on Ordinary Stock   

lend on Consolidated Ordinary Stock at the rate of 3 °/0 per annum   

  289,141 3 9 

265,253 6 11 

289,141 3 9 

265,253 6 11 

253,824 

2 27 ,360 

Balance carried forward to next year's Account £ 23,887 16 10 x'6,164 

NT: 

d. 

0 

0 

0 
5 

.6 
• .• 
.6 

Gross Receipts. 

Railway ..  
Road Transport   
Collection and Delivery of Parcels and Goods   

Total 

£ 8.(1. 
1,598,831 1 t; 9 

2,956 14 3 
5,177 6 `í 

•. 
• 

Expenditure. 

#' 8.d. 
1,096,246 18 0 

3,685 0 5 
16,492 1 4 

1, 606,9'i5 17 7 1,116,423 19 9 

.:-Jointly owned and jointly leased Lines-Company's proportion of Net Revenue 
V 

Miscellaneous Receipts (Net) :-
Rents from Houses and Lands  

(as per Abstract "J ") ...... 

Other Rents, including Lump-sum Tolls  
Interest and Dividends from Investments in other Undertakings :- £ 8. d  

City Lines and Extensions Joint Committee  36,340 9 4 
Hammersmith and City Railway Joint Committee   2,260 0 0 
Metropolitan and Great Central Joint Committee   780 0 0 

Transfer Fees   
General Interest   
Rents from Leased Lines :--

Metropolitan and Great Central Joint Committee   
London and North Easterii Railway Co.   

£ 8. d. 
4-1,000 0 0 
20,000 0 0 

iuct :-
Miscellaneous Charges : -

Interest on Superannuation and other Funds.  
Rent Charges and Annuities   
Chief Rents, Wayleaves. etc., including Lump-sum Tolls   
Rent of Leased and Worked Undertakings and Guaranteed 

Interest :- £ 8. d. 

East London Railway Joint Committee   9,858 2 6 
Hammersmith and City Railway Joint Committee   11,3S1 4 7 
London and North Eastern Railway   17,273 14 0 

Interest on Lloyds Bonds   
Sinking Fund for Terminable Debenture Stock  

£ 8. d. 
76,708  7 4 
08,919 5 7 

39,380 9 4 
571 14 3 

13,499 4 4 

6.1,000 0 0 

£ s. d. 
231 5 11 
876 0 0 

5,375 13 4 

38,513 1 1 

1,0S6 19 2 

Net Receipts. 

1"ear 1927. 

Gross •  Receipts. Fxpenditccre. 

. 
£ 8. d.' £ £ 

502,554 18 9 1, 5.'i2, 995 1,062,271 
Dr. 728 6 2 259 561 

Ðr.11,.414 14 9 5,2;:0 16,244 

490,541 17 10 

43,074 3 11 

293,079 0 10 

826,695 2 7 

46,0S2 19 6 

NET REVENUE FOR TIIE YEAR    £I 780,612 3 1 

1,558,4i4 ' 1,07 9,07 6 

£ 
70,915 
•►6',7 •> . „•, 5 

.36,:340 
2, 260 780 

4 r1 •• 

•(/,._ i ••'`'••.• ._  

44,000 
20,000 

£ 
174 
876 

10, 658 
11,380 
17,274 

3,049 
1,087 

11'et 
lfeceipts. 

£ 

490, 724 
Dr. 302 
Dr. 11,024 

4? 9,398 

44 ,603 

291,767 

815,764 

49,898 

165,866 

No. 9.-PROPOSED APPROPRIATION OF NET REVENUE. 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Year 1987. P 

3nce available for Dividends and General Reserve-Year 1928 (as in Statement No. 9)  662,438 4 9 ... 623,820 

£ 8. (1. 
--

£ Interim Dividends paid :- 
On 3 per cent. Preference Stock  . ...    C 1 per cent.  63,202 5 4 63,202 
On :1 per cent. " A " Preference Stock   ••. 14 per cent  21,542 13 2 21,543 
On 3 per cent. Convertible Preference Stock ....  « 14 per cent  19,886 9 1 19,886 
On 5 per cent. Preference Stock   « 2 per cent..  27,500 0 0 27,500 
On Consolidated Ordinary Stock  C 14 per cent  94,733 6 9 75,78 
On Surplus Lands Mock     C l- per cent. ... 39,613 14 4 39,614 

' 266,478 8 8 247 ,582 ----- 

Undivided Balance at 31st December as appearing in Balance Sheet  

a 

£ 395,959 16 1 37 6, 288 
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ABSTRACT A.-MAINTENANCE OF WAY AND WORKS. 

METROPOLITAN 

[1928] 

1,
 6
9
8
,
 R
3
 1
 

Superintendence :-
Salaries..  
Office Expenses, etc.     ........ 

Maintenance of Roads, Bridges and Works :-
Earthworks     . .   
Bridges, Tunnels, Culverts, Retaining Walls and other Works ......   ...... 
Roads and Fences   

Maintenance of Permanent Way :-
Complete Renewals-

Wages   
Materials   
Engine Power and Wagon Maintenance   

Repairs and Partial Renewals-
Wages   
lliaterials   ... .   
Engine Power and Wagon Maintenance   

Maintenance of Signalling   
Maintenance of Telegraphs and Telephones  
Maintenance of Electric Track Equipment,. ,...   
Maintenance of Stations and Buildings :-

Stations, Depots and Offices  
Engine Sheds   
Carriage Sheds ........   
Locomotive Workshops  
Carriage Workshops   
Wagon Workshops  
Other Buildings   

Transfer from Renewal or Suspense Account   

Total  

£ s. d. 
11,544 4 3 
1,140 5 1 

4,117 2 9 
6,195 15 8 
1,856 14 1 

5,747 16 7 
18,784 4 11 

696 6 8 

34,094 15 6 
5,564 10 1 
1,155 14 5 

£ s. d. 

12,684 9 4 

12,169 12 6 

25,128 8 2 

40,815 0 0 

.. 23,043 6 3 
1,551 1 0 

. . 13,288 4 10 

19,549 10 11 
514 16 5 
65 10 2 
730 3 9 
414 6 9 
64 11 6 

720 5 9 

22,059 5 3 

150,739 7 4 

541 210 

£ 150,198 4 6 

Year 
1927. 

£ 

11,5110 
1,279 

12,779 

448 
8,087 
2,898 

11,453 

4,786 
13,528 

573 

18,887 

34,281 
6,062 
1,450 

41,773 

26,605 
1,922 
9,705 

42,994 
564 
152 

1,125 
321 
49 
580 

45,585 

168,688 

39,660 

129,028 

ABSTRACT B. MAINTENANCE OF ROLLING STOCK. 

Superintendence :-
Salaries   ........   .. 

Office Expenses ............   

Locomotives and Tenders (Steam) :-
Repairs and Partial Renewals ,  

Transfer from Renewal or Suspense Account 

Deduct Engine Power supplied to and by the Company (Balance) 

£ s. d. 
6,594 13 0 

810 17 5 

28,231 7 8 

5,973 0 0 

25,258 7 8 

6,524 16 3 

Locomotives (Electric) :-
Repairs and Partial Renewals   4,047 12 10 

Transfer to Renewal or Suspense Account   

Deduct Engine Power supplied to and by the Company (Balance)   

Rail Motor Vehicles (Electric) :-
Complete Renewals-

By Contractors   

Repairs and Partial Renewals   

Transfer to Renewal or Suspense Account  .......... 

Deduct Engine Power supplied to and by the Company (Balance)   

Coaching Vehicles (other than Rail Motors) :-
Repairs and Partial Renewals   

Transfer to Renewal or Suspense Account  

Merchandise and Mineral Vehicles :--
Repairs and Partial Renewals   

Transfer to Renewal or Suspense Account ... .   

9,552 0 0 

13,599 12 10 

359 12 2 

7 9, 859 13 2 

79,859 13 2 

21,643 7 •5 

101,503 0 7 

2,491 15 11 

41,996 10 S 

24,556 0 0 

6,313 15 9 

530 0 0 

Total     ....   £ 

£ .s, d. 

7,405 10 5 

18,733 11 5 

13,240 0 8 

99,011 4 8 

66,552 10 8 

6,843 15 9 

211,786 13 7 

1 car 1927. 

£ 
6,403 

715 

7,118 

17,200 

Dr. 2,806 

2 0, 006 

5,937 

14,079 

4,003 

9,552 

13,645 

310 

13,,"5 

16,800 

87,24! 

104,041 

5,724 

1 07, 765 

6,955 

100880 

58,447 

21,486 

59,955 

6,113 

697 

6,810 

202,105 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-

Salaries   

Office Expenses   

Steam Train Working:-
Wages connected with the Running 

of Steam Locomotives  

Fuel   

Water ... .   

Lubricants   

Other Stores, including Clothing.. 

Miscellaneous   

Electric Train Working :-
Wages connected with the running 

of Electric Locomotives and 
Motors     . . 

Electric Current   

Lubricants  

Other Stores, including Clothing.. 

Miscellaneous ............   .. 

£ s. d. 

2,337 14 4 i 

121 10 11 • 

33,402 6 5 

29,770  14 8 

1,326 19 1 

873 10 9 

1,731 17 2 

244 19 2 

69,800 19 7 

185,125 11 5 

3,123 2 5 

2,139 6 1 

239 7 9 

Deduct En er supplied to and by the Company. 
(Balance.)........ ......   

I éar 
1927. 

£ s. d. £ 
2,228 

129 

2,459 5 3 

$3,754 

35,280 

1,215 

940 

2,000 

215 

67,350 7 3 71,402 

69,883 

183,032 

2,775 

1,896 

273 

260,428 7 3 1257,859 

330,237 19 9 331,618 

28,020 16 7 .50,240 

Total ..     .. £; 302,217 3 2 1301,378 

ABSTRACT D. TRAFFIC EXPENSES. 

4 

Salaries and Wages :-
Superintendence   
Stationmasters and Clerks   
Signalmen and Crossing Keepers .   
Ticket Collectora,Policemen,Porteis, 

etc.   
Guards   

£ s. d. 
21,188 10 1 
61,081 3 2 
14,862 6 10 

104,554 6 6 
47,641 14 3 

Fuel, Lighting, Water, and General Stores.... 

Clothing   

Printing, Advertising, Stationery, Stamps and 
Tickets .  

Wagon Covers, etc.   

Expenses of Joint Stations and Junctions   

Cleansing, Lubricating, and Lighting of Vehicles 

Shunting Expenses (other than 
Mechanical) : -

Wages   
Other Expenses   

£ 8. d. 

5,948 19 8 
156 12 8 

Working of Stationary Engines, Hoists, Cranes, 
etc.   

Railway Clearing House Expenses   .... 

Passenger Ticket Agents' Commission   

Transhipment by Road Vehicles   

Miscellaneous Expenses   

Transfer to Renewal or Suspense Account ..   

Total  £ 

£ 8. 

249,328 0 10 

11,396 15 0 

2,603 13 5 

18,482 5 3 

235 2 5 

Cr. 2,550 0 0 

20,190 17 3 

6,115 12 4 

4,294 6 4 

6,760 13 10 

14 7 9 

13,103 19 1 

2,270 15 8 

rep 
1921, 

1 

51,• 
15r, 

105,' 
47,5 

250,+. ` 

11,41i 
• 
2,' gailv 

Pc 

Ci 

B4O' 
1 

li,; 

2,6 

332,346 9 2 

10 0 0 

332,356 9 2 

M 

Colle• 

J3s,, . T 

G 

5JS,', I. 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Proprietors   

Fees paid to, and Expenses of, Directors on Joint Committees not included in Abstract "J.".. 

Auditors and Public Accountants   

Salaries of Secretary, General Manager, Accountant, and Clerks   ....   ........ 

Office Expenses ditto ditto ................   .... 

Rating Expenses ..     ........     .. 

Fire Insurance   ....   .... , .. .   

Superannuation and Benevolent Funds, Pensions, etc.....   ..   

Subscriptions and Donations     ... . 

Miscellaneous Expenses    ........... . 

Deduct: -I'roportion transferred to Accounts Nos. 11 to 18   

Total  

£ 8, d. 
3,180 0 0 

356 10 5 

634 10 5 

47,236 0 2 

3,951 15 1 

1,444 16 1 

3,174 1 1 

34,373 17 7 

219 15 0 

3,403 3 4 

97,974 9 2 

12,929 6 5 

Year 1927. 

£ 
3,200 

560 

632 

47,210 

3,925 

1,375 

3,374 
3!,249 

184 

3,899 

98,338 

13,633 

£ 85,045 2 9 
1 

84,705 

ABSTRACT G.--RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF, RUNNING POWER EXPENSES. 

leceipta. Payments. Balance. 
Year 1927. 

Receipts. Payments. Balance. 

£ s, d. £ s. d. £ s, d. £ £ £ 
Passenger Train Trafc .... 45,507 14 0 5,388 17 10 40,118 16 2 39,765 6,058 35,707 

Goods Train Traffic   22,120 2 11 .. 22,120 2 11 24,520 .. 24,520 

Total   £ 67,627 16 11 5,388 17 10 62,238 19 1 64,485 6,058 58,227 
1  

ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE.  

Reaei p • • Expenditure. Balance. 
Year 1927. 

Receipts. Expenditure. Balance. 

Mileage and Demurrage:- £ a. d. £ r. d. £ s. d. £ £ £ 

Passenger Train Vehicles 18,899 10 1 2,187 6 4 16,712 3 9 21,844 2,511 19,533 

Goods Train Vehicles .... 301 15 3 3,273 2 9 Dr.2,971 7 6 347 3,331 Dr. 2,984 

Total..   ....£ 19,201 5 4 5,460 9 1 13,740 16 3 22,191 5,642 16,549 

F 

C 

1 

Coll 

qet 

ri 
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• 
Far 
1917 

• 
•. 

61,q 

15r• 

105 
47,; 

• 

18,• 

1. 

Jr,2,. 

10,1 

-- • 

I 

• •• 

4, 

It, 

I, 

J3S, 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES,--RECEIPTS AND EXPENDITURE. 

Railway Working-

Passenger Train Traffic   

Goods Train Traffic   

Miscellaneous  

Total 

GROSS RECEIPTS. 

Collection and Delivery of Parcels and Goods   

Metropolitan and 
District Railways 
( City Lines and 

Extensions) Joint 
Committee. 

Metropolitan and 
(treat Central Joint 

Committee. 
TOTAL. 

Year 1937. 

Total. 

£ s. d. £ j. d. £ s. d. £ 

176,555 16 1 280,259 5 5; 456,815 1 6 448,683 

. , 9 7, 011 6 2 97,011  6 2 107,730 

1,367 14 4 1,673 5 7 3,040 19 11 3,134 

177,923 10 5 

Total Receipts    £ 177,923 10 5 

! 
378,943 17 2 556,867 7 7 

4,189 15 2 4,189 15 2 

559,547 

4,598 

3S3,133 12 4 561,057 2 9 564,115 

Railway Working- EXPENDITURE. 

Maintenance of Way and Works   

Maintenance of Rolling Stock   

Locomotive Running Expenses   

Traffic Expenses   

General Charges   

Law Charges   

Parliamentary Expenses ....   

Compensation (Accidents and Losses) ....     ................. 

Rates ........................................................ 

Taxes and Tithe Rent Charges   

Government Duty  

National Insurance   

Running Powers (Balance)  

.......... 

.......... 

13,077 19 8 

12,153 4 10 

45,530 16 8 

20,839 16 6 

2,342 3 6 

5 9 6 

580 3 0 

326 17 8 

7,234 5 0 

49 16 10 

68 5 7 

511 19 11 

Mileage, Demurrage and Wagon Hire (Balance)   12,524 6 4 

Total   

Collection and Delivery of Parcels and Goods  

115,250 5 0 

Total Expenditure    £ Í 115,250 5 0 

67,310 9 10 

12,972 6 0 

58,297 16 0 

4,255 4 7 

32 6 5 

666 9 11 

8,201 9 2 

114 11 0 

1,193 8 3 

957 13 3 

117,108 0 6 

271,109 14 11 

4,306 4 0 

275,415 18 11 

80,388 9 6 

12,158 4 10 

58,503 2 8 

79,137 12 6 

6,597 8 1 

37 15 11 

580 3 0 

993 7 7 

15,435 14 2 

164 7 10 

1,261 13 10 

1,469 13 2 

117,108 0 6 

1•1,524 6 4 

386,359 19 11 

4,306 4 0 

390,666 3 11 

76,444 

15,610 

60,288 

79,382 

6,949 

40 

117 

797 

16,598 

161 

1,254 

1,402 

118,507 

11,185 

388,734 

5,031 

393,765 

Net Receipts from--

Railway   

Collection and Delivery of Parcels and Goods   

Total   

Xiscellaneous Receipts (Net)   

9educt :-Miscellaneous Charges   

Net Revenue  £ 

Net Revenue-Company's Proportion  

Ditto 

,.....£ 

ditto year 1927     ....    •E 

62,673 5 5 

62,673 5 5 

29,021 16 6 

91,695 1 11 

75,655 19 8 

16,039 2 3 

2,233 11 3 

1,472 17 9 

107,834 2 3 

Dr. 116 8 10 

107,717 13 5 

14,699 18 5 

12.2,417 11 10 

46,236 6 5 

170,507 7 8 

Dr. 116 8 10 

170,390 18 10 

43,721 14 11 

214,112 13 9 

121,892 6 1 

76,181 5 5 92,220 7 8 
 •  

40,840 12 8 43,074 3 11 

170,813 

Dr. 433 

170,580 

41,071 

211,451 

120,297 

91,154 

43,150 11 3 44,603 9 0 

4 4, 603 
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Dr. 
Dr. No. 11, RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr. 

To Expenditure. 
From 

2nd 11or., 
1927. 

By Gross Receipts. 
I 

£ s. d. 

From 
;2nd 11ór,, 

1927, : 

£ £ s. d. £ 

Superintendence   ....   96 4 9 21 Passenger Services-

Maintenance of Buildings   ... ,   53 8 6 1 Passengers  2,956 14 3 259 

Maintenance of Motor Vehicles  634 18 7 29 

Traffic Expenses   1,992 17 2 442 Balance   728 6 2 302 

General Charges   ....   159 17 7 13 

Rates   ....   3015 0 .. 

Licence Duty ........   290 6 0 53 

Miscellaneous   15 12 10 2 

3,274 0 5 581 

Transfer to Renewal or Suspense Account   411 0 0 .. 

Total ....    £ 3,685 0 5 581 Total     £ 3,685 0 5 561 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13, RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14,-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS, 

WHERE CATERING IS CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS AND GOODS. 
Dr. Cr. 

-aa__ To Expenditure. Fear 1927. By Gross Receipts. 1 ear 1927. 

£ a. d. £ £ s. d. £ 

Superintendence   1,612 17 4 1,485 Passenger Train Traffic   1,107 9 0 958 

Maintenance of Buildings..   1,066 6 6 827 

Maintenance of Motor Vehicles  2,598 10 9 5,155 Goods Train Traffic   4,069 17 7 4,261 

Maintenance of Horses   5,596 8 2 5,622 

Maintenance of Horse Vehicles   1,464 3 5 1,817 Total Receipts   5,177 6 7 5,220 

Traffic Expenses     13,253 13,253 11 10 18,158 

Amounts paid for Hired Cartage   702 15 5 816 Balance ....     , ....   11,314 14 9 11,024 

General Charges   281 8 3 244 

Rates  .  305 10 0 253 

Licence Duty  ....   706 8 0 685 

Miscellaneous   467 13 1 505 

23,055 12 9 27,565 

Transfer to Renewal or Suspense Account   1,826 17 4 1,235 

29,882 10 1 28,.800 
Deduct: -Cartage for and by other Railway Companies and 

Accounts   13,390 8 9 12,556 

Total    £ 16,492 1 4 16,244 Total ....  £ 16,492 1 4 16,214 

No. 17.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY 

THE COMPANY. 

2erin 
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Dr. No. 18.-ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

:•erintendence 

Salaries . .   

price Expenses 

£ s. d. 

6,586 6 11 

406 0 0 

259 ;aeration--
I 

Iaintenance of Buildings  ..   ' 3,371 15 0 

Maintenance of Plant, Machinery and Tools j 38,638 15 1 

cjaries and Wages ... , . , . ,     ( 16,503 7 1 

Fuel, including Carriage, etc:     122,092 5 11 

Oil, Waste, Water and Stores....   .. 895 1 9 

j
ribution-- 
llaintenancc of Sub-Stations   ... . 

Maintenance of Feeders, Mains and 
Apparatus   

>61 Maintenance of Meters, Switches, Fuses, etc. 

Salaries and Wages   

• ► • 

19!7. 

958 

c6? 

280 

,024 

£;4 

• 

:eral Charges . .   

:tea    .... 

scellaneous   

5,765 17 3 

1,481 11 11 

846 6 1 

18,414 0 0 

'infer to Renewal or Suspense Account   

Total  

£ s, d. 

6,992 6 11 

181,501 4 10 

26,507 15 3 

12,488 0 7 

13,799 2 8 

928 7 11 

242,216 18 2 

1,240 1 5 

£ 243,456 19 7 

Year 
1997. 

£ 

6,474 

522 

6,796 

684 
10,251 

15,959 

180,516 

1,102 

158,312 

4,658 

1,448 

710 

18,165 

24,979 

13,576 

13,89.3 

936 

218,292 

29,985 

248,277 

Current supplied-

For Traction  

„ Power  

„ Lighting   

To other Consumers..   

Total  

Number of 
Units. 

Year 1927. 

£ s. d. Xtuonber of £ 
Units. 

74,893,558 172,279 3 2 67,894,910 166,060 

1,731,640 4,098 8 3 1,553,251 3,553 

2,964,099 7,029 16 9 2,712,903 6,273 

20,075,645 60,049 11 5 22,031,278 72,405 

99,664,942 243,456 19 94,192,842 248,277 

No. 19.-GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 

LIABILITIES. 

temporary Loan from Bankers upon Security . .   

ápaid Interest and Dividends   

•tenst and Dividends payable or accruing and provided for 

!mount due to Railway Companies and Committees 

!mount due to Surplus Lands Committee-

Deposit Account   , ...     . . 

Sarings Bank     ..   

£ s. d. 
Biperannuation and Provident Funds .... 280,166 1 11 

Deduct :-Amount invested ... . ...... 269,547 4 11 

Iocwunts payable   

viabilities accrued   

lliacellaneous Accounts   

Staff Guarantee Fund   

Ámpensation for Accidents Fund  

Benewal Funds :-

Railway-  £ a . d. 

Way and Works     106,493 11 9 

Rolling Stock   786,224 16 5 

Other Funds   4 98, 94 7 3 9 

Other Businesses   

10nbngency Fund   

eneral Reserve Fund   

Balance available for Dividends and £ s. d. 
General Reserve as shown in Statement 
:á'o.9   662,438 4 9 

£ s d. 
Dividends   652,438 4 9 

Reserve     10,000 0 0 

• Interim Dividends paid as shown in 
tatement No. 9 (a) . .   266,478 8 8 

Year .927. 

£ s. d. 
264,.514 14 5 

1,631 11 8 

95,448 10 10 

45,929 11 6 

201,522 15 0 

10,618 17 0 

94,248 18 10 

37,741 11 10 

43,996 6 11 

10,307 5 0 

20,168 17 3 

1,391,665 11 11 

7,183 9 9 

27,196 9 3 

85,315 14 10 

£ 
20,203 

2,227 

95,449 

46,134 

22,000 

191,056 

250,379 

249,760 

87,358 

44,739 

45,856 

10,278 • 

17,971 I' 

108,147 

750,073 

482,347 

5,481 

53,303 

75,516 

623,820 

615,820 

10,000 

247,532 

ASSETS. 

Capital Account, Balance at Debit thereof, as per Account 
No. 4 ....   

Cash at Bankers and in hand   

Investments in Government Securities   

Investments in Stocks and Shares held by the Company, 
not charged as Capital Expenditure :-

Other Undertakings   

Stock of Stores and Materials   

Outstanding Traffic Accounts  

Amount due by Railway Companies and Committees   

Amount due by Railway Clearing Houses   

Amount due by Surplus Lands Com-
mittee : - £ s. d. 

Dividend Account     59,420 11 6 

General Account   2,154 3 6 

Accounts Receivable   . . 

Advances to Building Societies and Staff for housing.... 

!Miscellaneous Accounts   

Arrears of Government Duty Suspense £ s. d  
Account     50,000 0 0 

Deduct :-Sinking Fund for Terminable 
Debenture Stock   45,108 15 5 

• 

:6 s. d. 

1,477,761 "í 5 

182,531 18 3 

390,720 5 0 

46,500 0 0 

113,152 15 4 

12,191 I1 7 

90,479 6 10 

6,778 12 6 

61,574 15 0 

63,765 14 1 

18,772 10 4 

264,330 1 2 

4,891 4 7 

Year 1927. 

á 

1,134,480 

61,374 

537,602 

1,500 

127,119 

14,945 

97,826 

9,787 

56,119 

782 

45,686 

7,614 

312,053 

50,000 

44,022 

f 

395,959 16 

2,733,450 2 

376,288 

2,412,845 £ 2,733,450 2 1 2,412, 845 
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PART II. 

STATISTICAL RETURNS. 

f.—MILEAGE OF LINES. 

(A)—Mileage of Lines Open for Traffic. 

Lines owned by Company— 

Main and Principal Lines --
Aldgate Junctions with City Lines to South Kensington 

Junction with District Railway, including "Widened Lines" 
and Line between Praed Street Junction and Junction with 
Great Western Railway near Bishops Road  •  

Junction with Inner Circle Line at Baker Street to Harrow 
South Junction with Metropolitan and Great Central Joint 
Railway, including Junction with London Midland and 
Scottish Railway at Finchley Road  . . 

Harrow South Junction to Verney Junction with the London 
Midland and Scottish Railway, including the Chesham 
Branch (leased to Metropolitan and Great Central Joint 
Committee)....   

Total of Main and Principal Lines   

Minor and Branch Lines— 
Harrow North Junction with Metropolitan and Great 

Central Joint Railway to Uxbridge, including Junction 
with District Railway at South Harrow   

Harrow South Junction to Junction with London and North 
Eastern Railway near Finchley Road (leased to London and 
North Eastern Company)   

Moorgato to Drayton Park 

Deduct— 
Line marked thus 'leased to Metropolitan and Great 

Central Joint Committee—" J." Joint Line, and 
mileage included in their Accounts   

Total  

Jointly owned Lines, OTHER THAN THOSE INCLUDED IN ABSTRACT 

"J." (COMPANY'S SHARE OF OwNEBSHIP)_ 
HAncIUJMITU AND CITY LINE : -

Weatbourne Park Junction with Great Western Railway 
to Hammersmith, including Junction with West London 
Line at Uxbridge Road  

METROPOLITAN AND LONDON AND NoRTII EASTERN RAILWAYS :-

Watford Road Junctions with Metropolitan and Great 
Central Railway, to Watford ....... .   

Total 

Total miles of Lines owned and Company's share of Linea 
jointly owned, other than those included in Abstract "J.".. 

Ditto ditto Year 1957   ,  

Lines leased or worked— 
By the Company :— 

Junction with Metropolitan to Junction with Great Western 
Railway at Bishops Road   

Drayton Park to Finsbury Park   

• Total . .   

Jointly with other Companies other than those included in 
Abstract "J." (Company's share of Ownership) :— 
East London Railway   

Total miles of Lines leased or worked and Company's share of 
Lines jointly leased or worked, other than those included in 
Abstract "J." 

Grand Total 

Died• year 1957..   

Running Lines. 

Length of 
Road. 

First Track. 

M. C8. 

8 40 

9 24 

45 22 

63 6 

7 36 

7 5 
2 57 

80 24 

45 22 

35 2 

1 39 

1 17 

2 56 

37 58 

37 58 

12 
64 

76 

58 

i 

1 54 

39 32 

59 32 

Second 
Track. 

M. CE. 

8 40 

9 24 

41 25 

59 9 

7 35 

7 5 
2 57 

76 26 

41 25 

35 1 

1 38 

1 16 

2 54 

37 55 

37 55 

12 
64 

76 

57 

Third Fourth 
Track. Track. 

M. CH. 

2 64 

4 7.5 

1 20 

8 79 

23 

9 22 

1 20 

8 2 

8 

3 

11 

M. CH. 

2 20 

4 73 

70 

8 3 

8 3 

70 

7 13 

3 

3 

8 13 

8 17 

3 

3 

14 

1 53 , 17 
• 

  I 
39 28 i 8 30 

; 
39 28 8 34 

7 16 

7 20 

2 

2 

2 

Over Four Total Miles 
Tracks (reduced to 

(reduced to le T 
Single Track) . Single Track). 

M. CH. 

59 

1 12 

M. CH. 

22 63 

29 48 

22 88 79 

2 13 

2 13 

22 

1 71 

141 30 

14 10 
5 34 

176 8 

88 79 

87 9 

3 5 

., 2 39 

1 71 

1 63 

7 l8 1 71 

7 22 1 BS 

5 44 

92 53 

92 53 

24 
1 53 

1 77 

1 49 

Sidings 
reduced to 

Single 
Track. 

2 22 

25 44 

21 65 

49 51 

3 63 

53 34 

21 65 

Total of 
Single 
Track, 

including 
Sidings. 

25 

55 12 

110 

191 

64 

1 

18 77 

14 10 
5 34 

229 

110 

42 

64 

31 49 

1 54 

1 31 

3 5 

34 54 

34 54 

9 
61 

70 

4 

3 46 74 

96 19 35 48 

96 19 35 48 

118 58 

4 59 

3 70 

8 49 

127 27 

127 27 

33 
2 34 

2 67 

1 53 

Fear 1 

Told 
fagb 
7ri 

inel 
lid' 

if. 

25 

55 

110 

190 

18 

14 
5 

9.59 

110 

118 

S 

8 

127 

S 

1 

4 40 4 

i 

5 

131 67 151 

131 67 

(8)--Mileage of Lines Authorised but not Open for Traffic. 

Authorised. 

Miles not 
commenced, or 
in abeyance. 

Length of Length of 
Road. Road. 

M. CIi. M. cH. 

Lines owned by the Company :— 

New Lines— 
Moorgate to Lothbury   ....   23 2Y 
Willesden Green to Edgware Road  3 8 3 8 

Total....   3 31 3 31 
Ditto year 1927   3 31 3 31 

:lean 

'otal 

lect 

•  

en 

101 

, 
A•gr, 

101 

•Pecu 

'••tl• 

• L 



( 13 
M N'1'Ko F'O l,1'1'A N 

[1 928] 

eert 

To• 

Tr, 
Oh! 
8•a; 

t. C 

• 

• 
'S 

J 
'S 1 

'0 

ID 

'8 

4 
5 

'9 

0 

8 

4 

s 

8 

7 

2 

S 

1 

4 

1 

I.---MILEAGE OF LINES—continued. 

(C)—Mileage of Lines Run Over by the Company's Engines. 

Year 1947. 

M. CH. M. CH. if. CIT. 
Linen owned by the Company    35 35 2 35 2 

Deduct not worked by the Company .    .... 7 22 7 22 

27 60 27 60 

Lines partly owned  7 46 7 46 

Lines leased or worked by the Company..   76 76 

Lines leased or worked jointly  ..   ....     ..   55 66 55 66 

Lines over which the Company exercises Running Powers continuously .  6 11 6 9 

Total..   .... 98 19 98 17 

II. ROLLING STOCK. 

(A)—Locomotives and Tenders. 
,a 

Empty Year 1927. 

Description. ' •Tppe I Number. Weight. 

.\ umber. Tons. 

:•lIIn Tank Locomotives .; 4.4.4 8 61 8 
4.4.0 5 37 7 
2.6.4 6 71 6 

i 0.6.4 4 57 4 
0.6 .2 4 44 4 
0.6.0 2 31 2 

' 0.4.4 7 43 7 

:otal steam Locomotives 36 38 

ectric Locomotives  , 0.4.4.0 
i 

20 57 20 

Total Locomotives  .. 56 58 

(B)—Rail Motor Vehicles. 

Number 

Seats. 

-- 

Year 

h umber 

Veh éles. 

  — 

Sea's. • . 
Total. 

1927. 

  — 

Sea's. • . 
Total. 

of Description, Vehicles. 
V let ehicles. 

Class. 
3rd 

Class- Total. 

ectric Power   

s 
s 

193 32 7,974 8,006 193 8,006 

(D)--Merchandise and Mineral Vehicles. 

Description. Number. 

Year 1927. 

Number. 

:pm Wagons:— 

II tons and under 12 tons   456 462 

:arered Wagons : — 

le tons and under 12 tons   44 44 

spedal Wagons   2 2 

"tttls Trucks ....   15 15 

Pail and Timber Trucks (including Twin Trucks)  2 2 

Inks Vans   25 25 

Total   544 550 

(C) Coaching Vehicles. 

Description. 

Passenger Carriages :— 
Steam Stock:— 

Carriages of Uniform Class . . 
Composite Carriages 

Total  

Electric Stock :--
Carriages of Uniform Class.. 
Composite Carriages ....... . 

Number. 

85 
5 

90 

324 
32 

Total  366 

Total Passenger Carriages 

Other Coaching Vehicles :— 
Luggage, Parcel, Milk, Fruit 
and Brake Vans   

Carriage Trucks. .....  
Horse Boxes   

446 

•  

11 
4 
8 

Total other Coaching Vehicles 23 

Total Coaching Vehicles 469 

1st 
Class. 

1,372 
132 

1,504 

Seats. 

3rd 
Class. 

4,292 
160 

4,452 

Total. 

5,664 
292 

5,956 

Year 1927. 

Number. 

85 
5 

90 

5,431 11,748 
788 780 

6,219 12,528 

17,179 
1,568 

18,747 

14,703 

324 
32 

358 

446 

11 
4 
8 

23 

469 

Seats, 
Total. 

5,664 
292 

17,179 
1,568 

24,703 

(E)—Service Rolling Stock. 

Description, I Number. p  

Locomotives   

Ballast Wagons and Ballast Brake Vans   

Breakdown Cranes  

Mess and Tool Vans .  

Timber, Rail and Sleeper Trucks   

Travelling Cranes   

Miscellaneous  

Total  

1 

75 

1 

10 

1 

2 

6 

96 

Year 1927. 

Number. 

1 

75 

1 

10 

1 

2 

6 

98 
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III. HORSES AND ROAD VEHICLES. 

Description. 

Parcels and Goods Road Vehicles :— 
Motors   
Horse Wagons and Carta ...   
Miscellaneous  

Total  

Passenger Road Vehicles— 
l•iotors ....   

Horses for Road Vehicles 

Number. 

28 
45 

Year 1987. 

1V umber. 

23 
45 
1 

73 

4 

56 

69 

4 

55 

IV. STEAMBOATS. 

V. CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 

IX.—OTHER BUSINESSES. 

Not applicable to this Company. 

tTIII.—LAND, PROPERTY, &c., NOT FORMING PART X.—MAINTENANCE OF WAY AND WORKS (ABSTRACT A 

OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land   

Urban and Suburban Land  

Houses, 

Houses and Cottages for Company's Servants 

Other Houses and Cottages   

Acres. 
Pear 1987. 

30 

76 

Acres. 

30 

78 

Number 

303 

344 

Year 19°7. 

Number. 

303 

334 

• 

Principal Permanent Way Materials used :— 

Ballast     Cubic Yards 

Rails   Tons 

Sleepers     No. 

Miles maintained :— 

Miles of road   

Miles of road reduced to single track :— 

Running Lines   

Sidings  

Length of track renewed   

2,752 

1,168 

14,915 

M. cH. 

32 15 

81 65 

35' 39 

5 58 

Year 

1,59; 

1,38 

10,5'g 

ir. Cl 

32 13 

81 65 

3519 

3 28 
i 

•ggll 

XI. MAINTENANCE OF ROLLING STOCK (ABSTRACT B). 

Locomotives—Steam— 

Heavy Repairs   
Light „ 
Un _ier or awaiting repair at end of year   

Locomotives—Electric— 
Heavy Repairs   ,   
Light „   
Under or awaiting repair at end of year   , ...     . . 

Rail Motor Vehicles (Electric)— 

Renewals     ........     ......   
Heavy Repairs   
Light „   
Under or awaiting repair at end of year   

Coaching Vehicles :— 

Passenger Carriages— 
Heavy Repairs     ....   
Light ..     ....     .. 
Under or awaiting repair at end of year   

Other Coaching Vehicles— 

Heavy Repairs 
Light ........   
Under or awaiting repair at end of year   

Merchandise and Mineral Vehicles— 
Heavy Repairs     ..   
Light „   
Under or awaiting repair at end of year   

In Company's 
Shops. 

Number. 

9 
257 
9 

3 
146 
4 

58 
2,718 

32 

91 
742 
42 

2 
14 
14 

127 
651 
44 

By Contractors. 

Number. 

1 

Toted. 

Year I9!'. 

Co 

Ga 

9Tg• 
rraffi 

Co• 

Go 

:3UN 

Total, 

9 10 
257 276 
10 9 

3 3 
146 178 
4 4 

58 
2,718 

32 

51 
742 
42 

Co 

GC 

6 i :TBF 
66 

2,668 
46 
Í 

94 , 
6'4 
•5 

2 5 
14 11 
14 lU 

127 1'6 
651 648 
44 44 
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XII.-ENGINE MILEAGE. 

'1N MILES. (Loaded Trains) :-

Coaching   

Goods  

Total   

Year 1927 

Coaching   

Goods   

Total   

•TAL TRAIN MILES. (Including Empty Trains run for 
s n i Forward Return Journey) :-Purposes o ether the orw d or Ret i 3) . 

Coaching   Coaching 

Goods  

Total   

K. Cl. 

'2 15 Year 1927 

Coaching   
'1 6S 
S S9 Goods   

3 0 

19!.. 

•ar. 

10 l 
76 
9 

J 
r`8 
• 

6 
56 
56 
'6 • 

5 
!1 
to 

•6 
• 

Total   

?UNTING MILES :-

Coaching   

(foods   

Total   

Year 1927 

Coaching 

Goods   

Total   

:ER MILES. (Assisting, Light, etc).  

ditto Year 1927   

'ITAL ENGINE MILES   

(1 itto Year 1927   

A-MlLEs RUN 
IN RELATION TO THE 

COMPANY'S TOTAL 

TRAFFIC RECEIPTS. 

B-MILES RUN 

IN RELATION TO THE 

COMPANY'S TOTAL 

EYPHNDITURE. 

5,243,539 5,130, 930 

108,226 37,796 

5,351, 765 5,168,726 

C-MILES RUN BY THE COMPANY'S EvdtNRfi. 

Steam 

Locomotives. 

334,172 

181,302 

515,474 

5,183, 950 5,021,936 

110,545 36,904 

5,244,495 5,058,840 

5,440, 252 

133,207 

5,573,459 

5,319,538 

135,714 

5,455,252 

55,653 

54,7õ1 

110,404 

55,750 

53,771 

109,521 

87,942 

87,204 

331,370 

183,089 

514,459 

5,324,099 

42,428 

5,366, 527 

5,203,684 

40,771 

5,244 ,455 

55,653 

53,195 

108,848 

55,750 

52,090 

107,840 

121,458 

120,891 

5,771,805 

5,651,977 

5,596,833 

5,473,186 

340,428 

204,966 

545,394 

1 

Electric Traction. 

Electric Electric Motor 
Locomotives. Vehicles. 

412,130 

6,368 

5,740,760 

418,498 5,740, 780 

4 23, 863 

5,213 

5,586, 605 

429,076 5,586,605 

449,544 

7,476 

457,020 

336,731 ; 4 62, 072 

06,858 5,491 

543,589 

39,795 

149,990 

189,785 

.27, 980 

154,560 

192,540 

467,563 

17,130 

1,160 

18,290 

17,735 

845 

18,580 

145,083 54,002 

146,081 54,394 

880,262 529,312 

88 2, 210 540,537 

5,919, 745 

5,919,745 

5,75(;, 947 

5,756, 947 

39,473 

39,473 

38,855 

1,808 

2,084 

5,961,026 

Total. 

6,4,87,082 

187,670 

6,674,752 

6,341,838 

188,302 

6,530,140 

6,709,717 

212,442 

6,922,159 

(;,555, 750 

212,349 

6,7(:8,099 

96,39S 

151,150 

247,548 

94,570 

155,405 

249,975 

200,893 

r 202,55 9 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-
let Class   
2nd „   
3rd „ 

Workmen  

Number. 

1,238,115 
11,608 

71,917,621 

23,576,792 

Total ...  96, 744,136 

Season-
let Class   
2nd „   
3rd „   

Number of 
Annual Tickets. 

Receipts. 

£ 
26,852 

102 
836,305 

155,841 

1,019,100 

7,485 69,712 
1,498 4,693 

50,506 302,524 

Total   59,489 376,929 

Average 
Fare per 

Passenger. 

d. 
5•21 
2•11 
2•79 

1.59 

2.53 

Number originatmg 
on the Company's 

System. 

933,436 
257 

52,238,818 

12,185,152 

65,357,663 

3,962 

30,098 

34,060 

Year 1527. 

Number. Receipts. 
Average 
Fare per 
Passenger. 

£ d. 
1,301,444L 27,862 5•14 

12,435 104 2•0I 
7'2,148,518 816,779 272 

21,596,894 143,549 1.60 

95, 059, 289 988,294 2.50 

Number of 
Annual Tickets. 

7,555 
1,587 

48, 635 

57,777 

66,828 
4,781 

280,417 

352,026 i 

Number originating 
•n the Company's 

System. 

980,177 
140 

52,042,646 

11,195,396 

64, 418,359 

3,991 

28,644 

32,635 

XIV .---000DS TRAFFIC AND RECEIPTS. 

Merchandise (Excluding Classes 1-6). 

Minerals and Merchandise (Classes 
1-6)..  

Coal, Coke, and Patent Fuel   

Total.  

Live Stock  

Average 
Tonnage. Receipts. Receipt per 

Ton. 

Torte. £ s. d. 
1,119,6 71 64,731 1 1.88 

596,308 22,810 9.18 

2,215,556 55,297 5.99 

3,931,535 

Number. 

85,193 

142,838 8•7z 

£ 
1.045 

Tonnage originating 
on the Company's 

System. 

Tons. 
14,829 

13,402 

245 

18,476 

Number originating 
on the Company's 

System. 

85 

Tonnage. 

Tons. 
1,115, 435 

582,526 

2,957,154 

4,655,115 

Number. 

95,288 

Year 1927. 

Average 
Receipts. Receipt per 

Ton. 

e i. d. 
84,109 1 1'79 

22,480 9•26 

68,737 5.58 

155,526 

A 
755 

8.01 

Tonnage originating 
on the Company's 

System. 

Tons. 
14,015 

23,588 

600 

58,003 

Number originating 
on the Company's 

System. 

57 

M 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MERCHANDISE AND MINERALS TRAFFIC 
ORIGINATING ON THE COMPANY'S SYSTEM 
CARRIED BY GOODS TRAINS. 

Brioks, Blocks and Tiles   .. .  
Cement and Lime   ..   ......... , 
Creosote, Tar and Pitch   
Grain, Flour and Milling Offals .......... .   
Gravel and Sand  
Iron and Steel Blooms, Billets, Ingots, etc..     . . 
Iron and Steel Scrap     ..   ..   ......... . 
Iron and Steel, other descriptions   
Iron Ore   
Iron, Pig  
Limestone and Chalk 
Manure, Packed  
Oil Cake   
Road Making and Road Repairing Material   
Round Timber, including Mining   
Timber, other than Round     ..     ... . 
Vegetables   

'Tonnage originat ing 
on the Company s 

System. 

192S. 

Tuns. 
4 

41 
36 

963 
7,989 

4,011 
1,016 

15 
260 
151 
28 
2.5 

371 
148 

Total ............   ..   15,058 

1927. 

Ni
►t

 a
va

il
ab

le
. 

XV. (B) LIVE STOCK TRAFFIC ORIGINATING ON 
THE COMPANY'S SYSTEM CARRIED BY 
GOODS TRAINS. 

Horses   
Cattle   . .   
Calves   
Sheep and Lambs 

Total 

Number. 

1 
67 

17 

85 

Fear l9!'• 

`r 
54 
1 

57 

• 

seen 

lit 

year, 

2n• 

:n gc 

4t1 

r3OA] 

Rep• 

• 
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XVI.-eUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

Total Expenditure on Capital Account   

Gross Receipts from Businesses carried on by the Company . . 

Revenue Expenditure on ditto 

Net Receipts of ditto 

"J." Joint Lines—Company's proportion of Net Revenue 

Miscellaneous Receipts, Net   

Miscellaneous Charges  

Net Revenue   

Profit on realisation of Investments     . .   

Transfer from Contingency Fund   

Interest on Loans and Debenture Stocks  

Dividends on Guaranteed and Preference Stocks   

Balance after Payment of Preference Dividends  

Dividend on Ordinary Stock   

Rate per cent.   

Surplus ........     .. 

Appropriation to Reserve     ....     . . 

Balance brought forward from previous year   ..   

Balance carried forward to subsequent year   

• Account 
• ' No. 

• 

f ; 

9 

9 

9 

1927. 

£ 
20,677,434 

1,558,474 

1,079,076 

479,398 

44,603 

291,763 

49,898 

765,866 

259,990 

264,263 

241,613 

227,360 

30/0 0 

14,253 

10,000 

22,211 

26,464 
• 

1928. 

£ 
21,020,715 

1,606,966, 

1,116,424 

490,542 

43,074 

293,079 

46,083 

780,612 

7,118 

9,200 

259,990 

264,263 

272,677 

265,253 

3  °/o 

7,424 

10,000 

26,464 

23,888 

Financial Accounts examined and approved, 

PRICE, WATERHOUSE & CO., 
Chartered Accountants. 

i  

W. M. BALLINGALL, 

Accountant of the Company. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past year, 

been maintained in good working condition and repair. 

1st January, 1929. 

E. A. WILSON, 

Chief Civil Engineer. 

Certificate respecting the Rolling Stock, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery and Tools have, during the past 

year, been maintained in good working condition and repair. 

2nd January, 1929. 

GEO. RALLY, 

Mechanical Engineer and Works Monager. 

Certificate respecting the Electrical Plant, Machinery and Tools. 

I hereby certify that the whole of the Company's Electrical Plant, Machinery and Tools have, during the past year, been maintained 

in good working condition and repair. 
P. R. BOULTON, 

4th January, 1929. Chief Electrical Engineer. 

ABERCON WAY, 

(Signed for the Board of Directors Chairyna•i of the Company. 

Secretary of the Curnpa•i . 

II. S. CIIAPMAN, 

. y 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos. 1 to 19) contain a full and true statement of the financial condition of the 

Ompany, and that the Dividends proposed to be declared on the several Stocks and Shares are bond file due thereon, after charging the 

Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

5th February, 1919. 

FLANK S. PRICE, F.C.A., 
Auditors. 

ALBERT W. WYON, F.C.A., 
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METROPOLITAN RAILWAY COMPANY. 

SURPLUS LANDS COMMITTEE. 
pmP 

` 48e 

COMMITTEE. 

CJLAIRMAN-THE HoN. EVELYN HUBBARD, 17, St. Helen's Place, E.C. 3. 

DEPUTY-CHAIRMAN-ROBERT H. SELBIE, ESQ., C.B.E., Manor Cottage, 44, Frognal Lane, N.W. 3. 

ARTHUR E. FRANKLIN, ESQ., J.P., Chartridge Lodge, Cliesham, Bucks. 

SIR HAIRY C. W. VERNEY, BART., D.S.O., Claydon House, Bletehley, Bucks. 

BERNARD D. F. DOCKER, ESQ., The Gables, Kenilworth, Warwick. 

REPORT OF THE COMMITTEE. 

For the Year ended 31st December, 1928. 

• •c-

.• 

• 

•dry 

r 
•OUn, 

•pid 

_serve 

The receipts accrued during the year amount to £116,700 13s. 7d., and the outgoings and expenses to £18,689 13s. 5d, •Ce 

leaving, with £1,000 appropriated from Reserve for Repairs and Contingencies and the balance of £2,432 14s. l0d. brought 

from the previous year, £101,443 15s. Od. available for Dividend. 

An interim dividend of £1 lOs. Od. per cent., amounting to £39,613 14s. 4d. was paid for the half-year ended 30th June, 

1928. The balance, £61,830 Os. 8d., will admit of a further dividend for the six months ended 31st December, 1928, at the 

rate of £2 5s. Od. per cent., making £3 15s. Od. per cent. for the year and a carry forward of £2,409 9s, 2d. to next year's account. 

This compares with £3 12s. 6d. per cent. paid for 1927, when £2,432 14s. 10d, was carried forward. 

The member of the Committee retiring by rotation is Sir HARRY C. W. VERNEY, Bart., D.S.O., who does not offer himself for 
re-election. 

The Auditor retiring by rotation is Sir ALBERT W. W YON, I.B.E., who offers himself for re-election. 

The Accounts for the year are appended together with those for the preceding year. i 

No. 1.-STATEMENT OF CAPITAL (NOMINAL) Authorised, Created, and Issued in pursuance of Metropolitan Railway 

Dr. Acts (48 k 49 Vict. cap. 89, and 50 óc 51 Vict. cap. 136). Cr. 

To Estimated Value of Surplus Lands as transferred   
£ s . i. 

2,640,915 0 0 

2,640,915 0 0 

By Issue of Surplus Lands Stock   

„ Balance ditto unissued .. ,   

Á l. 1. 

2,640,914 10 ! 
Í 

10 1 , 

2,640,915 01 
4 

Dr. No. 2. ESTATE REVENUE ACCOUNT. Cr. 

To Rent Charges .  

„ Repairs of House Property   

„ Office and Legal Expenses ..  

„ Auditors' Fees   

„ Rates, Taxes, and Insurance   

„ Bad Debts   

„ Balance, Net Revenue for Year 

£ 

57 U 0 

7,543 1 

6,756 7 

105 0 

4,223 7 

4 17 

1 

6 

0 

6 

4 

s. d. £ s. d. 

18,689 13 5 

98,011 0 2 

Total £+ 116,700 13 7 

Yesr 1987. 

57 By Rents receivable:-

7,192 Freehold Ground Rents  

6,768 Freehold Rack Rents  
£ s, d. 

84 Leasehold Rents.... 13,312 18 11 

4,545 
41 

18,417 

95,778 

114,195 

Less 
Ground Rents, &e. 8,081 0 1 

£ s. d. i :6 s, d. 

32,571 6 5 

68,772 8 10 

10,231 18 10 

„ Bankers' and General Interest   

„ Miscellaneous Receipts     ... . 

Total f 

111,575 14 1 

3,527 0 0 

1,597 19 6 

116,700 13 7 

Year 19!;, 

ft 

{ 
t 

34,814 

68,9`f 

10,965 

2,513 

8,417 
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No. 3.-PROPOSED APPROPRIATION OF NET REVENUE. 

Year 1917. 

•:an ce brought forward from last year's Account   

,Qropriation from Reserve for Repairs and Contingencies   

,= Revenue, as per Account No. 2   

Total available for Dividend and Reserve  

j _Interim Dividend paid on Surplus Lands Stock at 1 per cent.   

Undivided Balance at 31St December, 1928, as appearing in Balance Sheet   

Dividend for six months ended 31st December, 1928, at the rate of 2 per cant 

Balance carried forward to next year's Account   

£ a, d. £ 
•1,432 14 10 3,388 

1,000 0 0 .. 

98,011 0 2 95,77 

101,443 1.5 0 98,166 

39,61314 4 39,614 

61,830 0 8 58,558 

59,420 11 6 56,119 

 £ 2,409 9 2 2,433 

No. 4.-BALANCE SHEET AT 31st DECEMBER, 1928. 

Liabilities. 

I £ 
,dry Accounts Payable   4,049 

cellaneous Accounts   ..   2,731 

•onnt due to Metropolitan Railway General Account .... 2,154 3 

spidations Suspense Account   826 1 

serve for Repairs and Contingencies     ..   19,000 0 

'd, ':ante on Sales and Purchases of Properties   .. 4,685 1 

ht 

1@• 

he 

it. 

£ 
;dance available for Dividend and Reserve 

No. 3)     101,443 

or •  

, 
•  

1. 1. 
101 

10 • 

01 
• 

a 

• 

• 

••i 

8. d. 

15 0; 

Leos--Interim Dividend paid   39,613 14 !• 

£ 

Year 1987. 

s. d £ 
18 0 4,978 

15 7 1,9.43 

6 782 

3 787 

0 20,000 

9 16,914 

.98,166 

• 39,614 
• 

61,830 0 8 58,552 

95,277  0 9 103,996 

Assets. 

Cash at Bankers and in band   
£ •Y. d. 

27,964 10 7 

1'ear 1987. 

£ 
/2,948 

Investment in Stocks and Shares of other Companies   1,500 0 0 i 1,500 

Debtors for Rent   ....   19,316 12 4 /7,952 

Sundry Outstanding Accounts   1,638 5 5 669 

Amount due by Metropolitan Railway Company :--

Deposit Account..   .. 22,000 

Amounts Outstanding on Sales and Advances secured by 
Mortgage     ................ 44,857 12 6 48,947 

£ 96,277 0 9 105,996 

-1 

f •. 
• 

2,81• 
• 

N• 

► p•g•S 

2,543 
_• 
8417 

SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR. 

Estimated value of Surplus Lands as transferred 

Gross Receipts from Rents ....     , . , 

Bankers and General Interest  

Miscellaneous Receipts........   

Total Receipts ..........   

Expenditure .... 

Net Revenue     ... 

Dividend on Surplus Lands Stock 

Rate per cent.   ... .   

Surplus or Deficit   

Appropriation from Reserve   ....   

Balance brought forward from previous year  

Balance carried forward to subsequent year   

I Account 
No. ` 1927• 1918. 

i 

4 

• £ • 
1 2,610,916 

2 108,207 

2 4,457 

2 1,531 

2 114,195 

2 18,417 

2 95,778 

3 95,733 

3  ° IC 

3 

3 2,388 

3 2,433 

£ 
2,640,915 

111,576 

3,527 

1,598 

116,701 

18,690 

98,011 

99,035 

3 °Ío 

45 1,024 

1,000 

2,433 

2,409 I 
EVELYN HUBBARlll, 

(,'hairìnuu. 

W. M. BALLINGALL, 
A ccoicn.tant. 

Audited the above Accounts and found the sane to be correct, 

P. H. ASHWORTH, C.A., 
AT,I3ERT W. WYON,  Auditors. 

30th January, 1929. 
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INDEX. 

(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns.) 

AUDITORS' CERTIFICATE  
BALANCE SHEET .....   
CAPITAL:— 

Authorised and Created by the Company ...  
Authorised and Created by some other Company on 
which the Company either jointly or separately 
guarantees fixed dividends ...  

Issued ...  
Raised by Loans and Debenture Stocks 
Receipts and Expenditure ...  
Details of Expenditure for Year ...  
Estimate of further Expenditure ...  
Powers Available to meet further Expenditure .. .  

OARRIAGES:— 
Maintenance Expenditure ...  
Mileage, Demurrage and Hire ...  
Number and Seating Accommodation   
Number renewed, Number repaired, and Number under 

or awaiting repair ...  
CERTIFICATES:— 

Auditors ...  
Officers responsible for Maintenance ...  

COLLECTION AND DELIVERY OF PARCRI..S AND 
GOODS:— 

Reeeipts and Expenditure ...  
COMPENSATION ...  
DIVIDENDS PAYABLE ... ...   .... 
DIVIDENDS REGEIVFsD ...  
ELECTRIC POWER AND LIGHT:--

Capital Expenditure on Power Stations, &c....  
Cost of Generation and Distribution ...  
Number of Units supplied ...    • . . 

ELECTRIC MOTOR VEHICLES:— 
Number and Seating Accommodation ......  
Number renewed, Number repaired, and Number under 

or awaiting repair ...  
Mileage ...  

ENGINE MILEAGE  
GARAGES, STABLES, &c. ...  
GENERAL CHARGES .. .  
GOVERNMENT DUTY ...  
HORSES : — 

Fon ROAD VEHICLES:-
Number ...  
Cost of Maintenance:— 

For Collection and Delivery ...  
HOUSES (bee LAND, PROPERTY, &C.). 

INTEREST PAID ...   i 
INTEREST RECEIVED ...  
INTERIM DIVIDENDS PAID ...  

JOINT LINES:— 
Capital Expenditure   
Revenue Receipts and Expenditure   

LAND, PROPERTY, &c., NOT FORMING PART OF 
TIIE RAILWAY OR STATIONS:— 

Capital Expenditure ...  
Rents Received ...  
Acreage of Land and Number of Houses ...  

LAW GIIARGES ...  
LEASED IdN   

Rents from. .............   .. .  
Capital Expenditure ...  
Rent and Guaranteed Interest 
Mileage ...  

LICENCE DUTY:— 
Road Transport Vehicles ...  
Collection and Delivery Vehicles ...  

LOCOMOTIVES:— 
Maintenance Expenditure   
Running Expenses ...  
Number and Description ...  
Number renewed, Number repaired, and Number under 

or awaiting repair   
Mileage    ...  

MAINTENANCE:— 
Of «'ay and Works ...  

Quantities of principal Materials used ...  
Miles maintained   
Length of Track renewed ...  

Of Rolling Stock ...  
Numbers renewed, Numbers repaired, and Numbers 
under or awaiting repair ...  

Of Horses, Horse Vehicles, and Motor Vehicles ...  
„ Buildings for Road Transport and Collection ;and 

Delivery   
„ Electric Power Stations, &o. ...  

NUMBER OF • 

ACCOUNT OR PAGE. 
RETURN. 

19 
17 
11 

1 (a) ; 1 
• 

16 
10 
9 
8 

4-6 
18 
18 

II (B) 

XI 
XII 
XII 
4, 5 
10 (1;) 
10 

1 
2 
2 
3 
4 
4 
4 

6, 7 
6-8 
13 

14 

17 
17 

10 
6 
5 
a 

3, 4 
11 
11 

13 

14 
15 
15 

3, 4 
6-8 
6 

III 14 

16 10 

8, 9 5 Í 
8 5 
9(a) 5 

4-6 3,4 
8 (J) 5-9 

4, 5 
8 

VIII 
10 

8 
4, 5 
8 
I 

11 
16 

10 (B) 
10(C) 
11(A) 

XI 
XII 

10 (A) 
X 
X 
X 

10 (Il) 

XI 
11, 16 

11, 16 
18 

3, 4 
5 

14 

6 

5 
; 3,4 

5 
j 12,13 

10 
10 

6, 7 
6-8 
13 

14 
15 

6, 7 
14 
14 

; 14 
6, 7 

14 
10 

10 
11 

MANUFACTURING AND REPAIRING WORKS AND 
PLANT:— 

Capital Expenditure   
Maintenance of Workshops ...  ... 

MILEAGE, DEMURRAGE AND WAGON HIRE ...  
MILEAGE OF ENGINES AND TII,AINS ...  
MILEAGE OF LINES ...  
NATIONAL INSURANCE ...  
NET REVENUE:— 

Amount of ...  
Proposed Appropriation   

PARLIAMENTARY EXPENSES ...  
PROPOSED APPROPRIATION OF NET REVENUE ... 
RAIL MOTOR VEHICLES:— 

Maintenance Expenditure ...  
Number and Seating Accovuuodation ..   
Number renewed, Number repaired, and Number under 

or awaiting repair ...   • .   
Mileage ...  

RAIL\VA Y :— 
Total Capital expended upon .  
Revenue Receipts and Expenditure   
Mileage ...  

RATES:— 
Railway ... ..  
Road Transport ...  
Collection and Delivery of Parcels and Goods ...  
Electric Power Stations ...  

RENEWAL FUNDS ...   ... • .   
RENTS PAID ...  
RENTS RECEIVED:— 

Houses and Land ...   • 
Other Rents, including Lump-sum Tolls ...  
Leased Lines ..... .  

RESERVE FUND   
REVENUE RECEIPTS AND EXPENDITURE:— 

Railway ...  
Road Transport ...  
Collection and Delivery of Parcels and Goods ...  
Jointly owned and jointly leased lines   
Miscellaneous Receipts (Net) ...  
Summary ...  

ROAD TRANSPORT:— 
Revenue Receipts and Expenditure ...  

ROAD VEHICLES : — 
Capital Expenditure   
Cost of Maintenance:--

For Road Transport ...  
For Collection and Delivery ...  

Number ...  
ROLLING STOCK:— 

Capital Expendituro ...  
Maintenance Expenditure ...  
Receipts and Payments for Mileage, Demurrage ,and 
Hire ...  

Numbers and Description   
Numbers renewed, Numbers repaired, and Numbers 

under or awaiting repair   
Mileage of Engines and Trains ...  

RUNNING POWERS:— 
Receipts and Payments in respect of ... 
Mileage of Lines over which exercised ... 

SERVICE ROLLING STOCK ...  
SUBSCRIPTIONS TO OTHER UNDERTAKINGS:— 

Amount and Nature of Security or ,Investment ...  
Interest and Dividends ... 

SUMMARY OF FINANCgAL RESULTS   
TAXES AND TITHE RENT CHARGES  
TRAFFIC EXPENSES  •••  
TRAFFIC RECEIPTS:— 

Railway   
Receipts and Payments in respect of Running Powers... 
Passengers carried and average Fare ...  
Passengers originating on the Company's System ...... 
Goods carried and average Receit per ton ...  
Goods originating on tho Company s System ...  
Principal classes of Merchandise and Minerals Traffic 

originating on the Company's System ...  
Live Stock Traffic originating on the Company's 

Systems   
Joint Lines   

TRAIN MILEAGE ...  
WAGONS:— 

Maintenance Expenditure ...  
Mileage, Demurrage and Hire    
Number and Description   
Number renewed, Number repaired, and N umber under 

or awaiting repair ...  

SURPLUS LANDS COMMITTEE. 

NUMBER OF 
ACCOUNT OR 

RETURN. 
PAGE. 

4,5 3,4 
10(A) 6,7 
10 (Ii) 8 
XII 15 
I 12,13 
10 6 

8 :í 
9 5 
10 6 
9 5 

10 ( B) 6,7 
11(B) I 13 

XI 14 
XII 15 

4-6 3,4 
10 6 
I 12,13 

10 6 
11 10 
16 10 
18 11 
19 11 
8 5 

3 5 
8 5 
8 5 
19 ll 

10 6 
11 10 
16 10 
8 (J) 5-9 
8 '5 
8 5 

11 10 

4,5 3,4 

11 10 
16 10 
III 14 

4-6 3,4 
10 ( B) 6,7 

10 (H) 6-8 
II 13 

XI 14 
XII 15 

10 (G) 6-8 
1(C) 13 
11(E) 13 

4(a) 3 
•,. 5 

XVI 17 
10 6 

10 (D) 6-8 

10 6 
10 (G) 6-8 
XtII 16 
XIII 16 
XIV 16 
XIV 16 

XV (A) 16 

XV (B) 16 
8 (J) 5-9 
XII 15 

10(B) 6,7 
10 (H) 6-8 
II (D) 13 

XI 14 

AUDITORS' CERTIFICATE  ...  
BALANCE SHEET ...  
CAPITAL AUTHORISED AND CREATED 
DIVIDENDS PAYABLE   

4 
• 
3 

19 
19 
18 
19 

ESTATE REVENUE ACCOUNT   
PROPOSED APPROPRIATION OF NET REVENUE   
REPORT ...  

2 18 
3 19 

18 
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METROPOLITAN DISTRICT RAILWAY COMPANY 
(Incorporated by the Metropolitan District Railways Act, 1864.) 

OFFICES : SS, BROADWAY, WESTMINSTER, S.W. i . 

REPORT OF THE DIRECTORS, TOGETHER 

WITH FINANCIAL ACCOUNTS AND 

STATISTICAL RETURNS FOR THE YEAR 

ENDED 31st DECEMBER, 1928. 

TO BE SUBMITTED TO THE PROPRIETORS AT 
AN ORDINARY GENERAL MEETING OF THE 
COMPANY, TO BE HELD AT THE OFFICES OF THE 
COMPANY, 55, BROAD\VAY, WESTMINSTER, S.W. t, 
ON THURSDAY, THE 21ST DAY OF FEBRUARY, 
1929, AT II O'CLOCK IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director. 

SSA Broadway, Westminster, London, S.W.t. 

HENRY AUGUSTUS VERNET, ESQ., Deputy Chairman, 24, Old Broad Street, London, E.C.z. 

FRANK PICK, ESQ., Managing Director, 

SSA• Broadway, Westminster, London, S.W, i . 

SIR ERNEST CLARK, K.C.B., C.B.E., S s, Broadway, Westminster, London, S.W, t . 

THE RIGHT HONOURABLE LORD COLWYN, 

Queen's Lodge, Colwyn Bay, North Wales. 

HURRAY GRIFFITH, ESQ., i, Angel Court, London, E.C.2. 

SIR GEORGE LEVESON-GOWER, K.B.E., z6, Thurloe Place, London, S.W.7. 
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SUPPLEMENT TO THE ANNUAL ACCOUNTS AND 
RETURNS FOR THE YEAR 1928 IN RESPECT OF 

THE COMMON FUND COMPANIES 
METROPOLITAN DISTRICT RAILWAY COMPANY. 
LONDON ELECTRIC RAILWAY COMPANY. • 
CITY & SOUTH LONDON RAILWAY COMPANY. 
CENTRAL LONDON RAILWAY COMPANY. 
LONDON GENERAL OMNIBUS COMPANY LTD. 

i . These Companies are associated together in a Common Fund established by agreements under the powers 
of the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the Common Fund Companies for the year 1928 are shown below in comparison with the 
results for the year 1927. 

Traffic Receipts, etc.... 
Expenditure ... ... 

... ... ... ... 

Net Receipts ... ... 
Miscellaneous Receipts (Net) 

Total Net Income ... ... ... ... ... 

Deduct— 
Interest, Rentals, etc. ... ... ... 
Appropriation to Reserve for Contingencies 

and Renewals ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks ... ... .. . 

1928. 1927. 
£ £ 

14,941,552 13,735,557 
12,046,381 11,106,307 

Increase  -}- 
Decrease — 
£ 

-{- 1,205 ,995 
+ 940,074 

2,895,171 2,629,250 265,921 

1,052,916 1,025,764 + 27,152 

3948,087 3,655,014 + 293,073 

1,810,423 1,627,541 182,882 

497500 530,000 — 32,500 

466977 466977 

Total Deductions ... 2,774,900 2,624,518 + 150,382 

Balance, being available Common Fund .. ... 1,173,187 I,030,496-* + 142,691 
Add balances from last year's accounts ... ... 414,468 306,315 + 108,153 

Total amount available for dividends on ordinary 
stocks and shares and for other purposes ... 1,587,655 1,336,511 + 250,844 

Amount paid in dividends on ordinary stocks 
and shares .representing an average rate of 
5.69 per cent. in 1928 and 4.66 per cent. in 1927 1,127 ,1 47 922343 + 204,804 

Balances carried forward to next year's accounts ... 460,508 414,468 46,040 

See paragraph 3. 
* To which must be added to arrive at the available Common Fund, £20,000, being additional reserve set aside 

after the operation of the Common Fund. 
3. In 1928, the total amount appropriated to Reserves was £702,198, an increase of £127,198 compared with 

1927. The allocation to the various Railway Abstracts has hitherto been limited to special programme expenditures, 
but in order to comply with the order of the Minister of Transport the Reserves for Contingencies and Renewals have 
in part been allocated to the several Railway Abstracts instead of being shown in one sum in the revenue account. 
This explains the difference between the total figures and those shown in the above table. 

In 192$, the total sum appropriated to Reserves was, as stated, £702,198. Of this sum £204,698 was allocated 
direct to the various Railway Abstracts and included in expenditure, and £497,500 was appropriated to Reserves for 
Contingencies and Renewals. 

In 1927, £575,000 was appropriated to Reserves, £45,000 was allocated direct to Railway Abstract B (I) in respect 
of rolling stock renewals programme, and £530,000 was appropriated to Reserves for Contingencies and Renewals. 

4. Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The available Common Fund amounting to £1,173,187, 
represents therefore the margin by which all such securities were covered in the year 1928. 

5. Under the Common Fund Agreement of 3rd May, 1928, the shares of the five Companies in the Common 
Fund were for the year 1928 as follows— 

Percentage Shares 
in Common Fund. 

Metropolitan District Railway Company ... ... ... ... ... • • • 1435 
London Electric Railway Company ... ... ... ... ... ... 4P38 
City & South London Railway Company ... ... ... ... ... 6.56 
Central London Railway Company ... ... ... ... • • • • • • 13 3 I 
London General Omnibus Company Ltd. ... ... ... ... ... 24.40 

WS s. LTD. 

I00•Oo 

(SEE BACK.} 
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6. The total capital of the Common Fund Companies amounts to £62,622,013 as shown in the first table. 
In addition the capital of the Lots Road Power House Joint Committee amounts to £3,17S,000. 

7. The accumulated reserves of the Common Fund Companies now amount .to £6,003,835. In addition, the 
Trustees of the Lots Road Power House Depreciation Fund hold £362,028 as reserve. 

8. The total amount expended by the Common Fund Companies on improvements and additions during 
the year was £2,050,000. The principal items of expenditure were £ 

New Office Building ... ... ... ... ... (M.D.R.) 245,000 

Charing Cross Station Reconstruction ... ... ... (M.D.R.) 24,000 

Piccadilly Circus Station Reconstruction ... ... ... (L.E.R.) 260,000 

Installation of Escalators ... ... ... ... (L.E.R. & C.L.R.) 37,000 

Rolling Stock ... ... ... ... (M.D.R., L.E.R: & C.L.R.) 1,114,000 

Electric Power Stations ... (M.D.R., L.E.R., C. & S.L.R & C.L.R.) 32,000 
New Garages and Extensions to Existing Garages ... (L.G.O.) 78,000 

Motor Omnibuses and Equipment ... ... ... (L.G.O.) 146,000 

9. The further expenditure of the Common Fund Companies on Capital Account is estimated at 
£1,308,000. Particulars are as follows--

New Office Building... ... ... ... ... ... (M.D.R.) t86,000 
Piccadilly Circus Station Reconstruction ... ... ... (L.E.R.) 55,000 
Installation of Escalators ... ... .-.. ... ... (L.E.R.) 141,000 

Rolling Stock ... ... ... ... ... (M.D.R. & L.E.R.) 58,000 
Electric Sub-stations... ... ... ... (M.D.R., L.E.R. & C.L.R.) 92,000 

Omnibuses and Miscellaneous Vehicles ... ... ... (L.G.O.) 133 ,000 
New Garages and Extensions to Existing Garages... ... (L.G.O.) 35,000 

Miscellaneous ... ... ... ... ... ... ... (All Companies) S8,000 

i o. The Balance Sheet for the Common Fund Companies as a whole as at 31st December, 1928, is as follows-

LIABILITIES. 

To Capital Receipts (Net) .. ... ... ... 
„ Temporary Loan ... ... ... ... ... 
„ Interest and Dividends payable or accruing ana 

,• 

58,;65,236 
611,002 

ASSETS. 

By Capital Expenditure on Railways, Rolling 
Stock, Equipment, etc. ... ... ... 

Cash at Bankers on Current and Deposit 

£ 

61,570, 345 

provided for ... ... ... ... ... X28,928 Accounts and in hand ... ... ... 2,521,678 
„ Sundry Creditors and Credit Balances ... ... 3,173,722 „ Investments ... ... ... ... ... 3,301,730 
„ Reserve for Cos  enewals ... 5,65 1 ,474 Stock of Stores and Materials and work in 
„ Renewal Funds......... ........... ..  ... ... 352,361 progress ... ... ... ... ... I,241,644 

„ Balance available for Dividends, less Interim Sundry Debtors and Debit Balances ... ... 
1,341,783 

Dividends ... ... ... ... ... 1,294,457 

£ 69,977,180 69,977, 180 

55, BROADWAY. WESTMINSTER, S.W. I. 

7th February, 1929. 
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METROPOLITAN DISTRICT RAILWAY COMPANY 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT AN ORDINARY GENERAL 

MEETING OF THE COMPANY, TO BE HELD AT THE OFFICES OF THE 
COMPANY, 55, BROADWAY, WESTMINSTER, S.W. z, ON THURSDAY, THE 
21ST DAY OF FEBRUARY, 1929, AT ii O'CLOCK IN THE FORENOON. 

z. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31St 
December, 1928. 

2. The following is a summary of your Company's Receipts and Expenditure :-
1 xcseare -}- 

Dec►eass ... 
Cornpa►e,t with 

t•27. 

i 

Receipts from Railway Working after the operation of the Common Fund 
under the terms of the agreement dated 3rd May, 1928, under the 
London Electric Railway Companies' Facilities Act, 1915 ... ... 1,550,3 28 +6,597 

Expenditure .. .. .. .. .. .. .. .. .. x,008,526 — 11,420 

c c 

Net Receipts .. .. .. .. 541,802 +18,017 

Miscellaneous Receipts (Net) from Rents, Interest, etc. .. .. 282,538 +24,544 

Total Net Income .. .. .. 824,340 +42,561 

add—Balance from last year's Account .. .. .. .. .. 38,161 ^-- 3,340 

862,501 +39,221 

Deduct— 
Interest, Rentals, etc. .. .. .. .. • • • • 347553 +12764 

514948 +26,457 
Appropriation to Reserve for Contingencies and Renewals .. .. 32,500 —12,500 

482,448 +38,957 

Dividend on Guaranteed and Preference Stocks .. .. .. 275,930 --

Balance available for Dividend on Ordinary Stock .. .. .. £206,518 +,038,957 

$ Sec paragraph 3. 

3. In 1928 the total amount appropriated to Reserve was £90,000, the same as in 1927. The allocation 
to the various Abstracts has hitherto been limited to special programme expenditures, but in order to comply with 
the order of the Minister of Transport, the Reserve for Contingencies and Renewals has in part been allocated to the 
several Abstracts instead of being shown in one sum in the revenue Account. This explains the difference between 
the total figures and those shown in the above table. 

In 1928, the Total sum appropriated to Reserve was, as stated, £90,000. Of this sum £57,500 v'as allocated 
direct to the various Abstracts and included in expenditure, and £32,500 was appropriated to Reserve for Contingencies 
and Renewals. 

In 1927, £90,000 was appropriated to Reserve, £45,000 was allocated direct to Abstract B (1) in respect of rolling 
stock renewals programme, and £45,000 was appropriated to Reserve for Contingencies and Renewals. 

4. An interim dividend of 2 per cent. for the year was paid on the Ordinary Stock of the Company in 
August last. This absorbed £80,875 and leaves £1 25,643 available, out of which your Directors recommend 
the payment of a final dividend for the year of 2 per cent. on the Ordinary Stock. The total dividend 
for the year 1928 is therefore 5 per cent. and a balance of £4.1.,768 is carried forward. 

The dividend on the Ordinary Stock for the year 1927 was 4 per cent. with a balance of £38,161 carried 
forward. 

5. The Capital Expenditure during the year amounted to £293,246, of which details are given in 
Account No. 5. 

6. The gross revenue for the year of the five Companies associated in the Common Fund was £15,994,469• 
• Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £14,821,282, leaving a Common 
Fund of £1,173,1 87. 

Under the terms of the Agreement of the 3rd May, 1928, the share of your Company in this Common Fund 
in respect of the year 1928 was 1435 per cent. and amounted to £168,357• 
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7. The Charing Cross Station has during the year been reconstructed and escalators have been installed. 
The Mansion House Station has been remodelled and improved. An extension to Acton Works has been 
completed and a satisfactory commencement made in the programme for the rehabilitation and renewal of the 
rolling stock. 

8. The new office building at St. James' Park is almost finished and a part will be occupied by the staff of your 
Company and its associated Companies early in the present year. 

9. With a view to securing a wider measure of co-ordination in London Traffic, your Company and the other 
Common Fund Companies and the London County Council are promoting Bills in the present Session of Parliament 
to enable them, and such other local passenger transport undertakings within the London Traffic Area as may desire 
so to do, to enter into agreements with one another for such purpose. 

10. The following Bills will be submitted for the consideration of the Proprietors at a Special General Meeting 
to be held immediately after the Ordinary Meeting 

" i . A Bill to empower the City and South London Railway Company, the Central London Railway 
"Company, the London Electric Railway Company, the Metropolitan District Railway Company, the London 
"General Omnibus Company, Limited, and any county council, local authority, company, body or person, owning 
"or working railways, tramways, light railways, trolley vehicles or omnibuses, within or partly within the London 
"traffic area, to enter into agreements with reference to their undertakings; and for other purposes." 

"2. A Bill to empower the London Electric Railway Company to execute works; to confer further 
"powers on that Company and the Metropolitan District Railway Company and the City and South London 
"Railway Company; and for other purposes." 

I I. The Railways (Road Transport) Bills promoted in the last Session of Parliament by the Great Western, 
London Midland and Scottish, London and North Eastern and Southern Railway Companies received Royal Assent on 
the 3rd August last. It is specifically enacted in the Acts that the passenger road transport powers granted to the 
main line railway companies shall not apply to the Metropolitan Police District. 

12. The year 1928 marked the Diamond Jubilee of the commencement of the operation of your company, the 
section of the railway from High Street to Westminster having been opened in i868. 

13. The Director retiring by rotation is Sir George Leveson-Gower, who, being eligible, offers himself for 
re-election. 

14. The Auditors, Messrs. Peat, Marwick, Mitchell & Co., also retire and offer themselves for re-election. 

PRox1Ls. A form of Proxy is enclosed for the signature of Proprietors who may be unable to attend the Meeting. 
It is requested that the Proxies be signed and returned to the Secretary, SS, Broadway, Westminster, S.\V.i, so that 
they may be received not later than 11 a.m. on Tuesday, the i9th February, 1929• 

ASHFIELD, 

Chairman and Managing Director. 

SS? BROADWAY, WESTMINSTER, S.W .I. 

7th February, 1929• • 

The Transfer Registers will be closed from the 7th to the 21st February, 1929, both days inclusive 
and Dividend Warrants will be posted on 28th February, 1929• 
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METROPOLITAN DISTRICT RAILWAY 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR. 

ENDED 31ST DECEMBER, 1928. 

PART I. 

FINANCIAL ACCOUNTS. 

No. t (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I,- Special Acts conferring capital 
powers which have been fully 
exercised-
Acts of 1864 to 1910 relating 

to the Company other than 
Acts mentioned below 

II.- Special Acts conferring capital 
powers which have not yet been 
fully exercised-
Metropolitan District Railway 

Act, 1897, amended by Acts of 
1905 and 1915, and by Central 
London and Metropolitan 
District Railway Companies 
(Works) Act, 1920 ... ... 

Whitechapel & Bow Railway 
Act, 1905 ... ... 

Metropolitan District Railway 
Act, 1906, amended by Central 
London and Metropolitan 
District Railway Companies 
(Works) Act, 1920 ... ... 

Central London and Metro-
politan District Railway Com-
panies (Works) Act, 1920 ... 

London Electric and Metro-
politan District Railway 
Companies' Act, 1926 ... 

TOTAL ... .1; 

• 

Shares 
and 

Stock. 

Capital Authorised. 

Loans or 
Debenture 

Stock. 

9,264,166 

1,700,000 

75,000 

900,000 

'C 

3,320,374 

266,000 

1,500,000 

500,000 

Total. 
Sháres 
and 

Stock. 

Capital Created. 

'C 

12,584,540 

I,966,ó0o 

75000 

, 900,000 

1,500,000 

500,000 

11,939, 166 5,586,374 17,525,540 

9,264,166 

Loans or 
Debenture 

Stock. 

• 

3,320,374 

80o,000 266,000 

45 ,000 

1,250,000 

112,000 

I o, I 09, I 66 4,948,374 
t 

Total. 

• 

12,584,540 

1,o66,000 

45,000 

I,250,030 

112,000 

15,057,540 

Balance. 

Shares 
and 

Stock. 

900,000 

30,000 

900,000 

1,830,000 

Loans or 
Debenture 

Stock. 

250,000 

388,000 

63 8,0oo 

t 

Total. 

900,000 

30,000 

900,000 

250,000 

388,000 

2,468,000 

t Exclusive of amounts that may be borrowed on Metropolitan District Company's moiety of City Lines and Extensions Surplus Property. 

No. i (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY  WITH SOME 
OTHER COMPANY. 
Not applicable to this Company. 

No. i (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH 
THE COMPANY EITHER JOINTLY ÖR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Capital Authorised. Capital Created. Balance. 

Special Acts. 
Shares Loans or Shares Loans or Shares Loans or 
and Debentur& Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

'C - £ £ £ £ £ £ 
\Vhitechapel and Bow Railway Acts, 

1897, 1898, 1900, 1902 and 5905. 
(jointly with the London Midland & 

Scottish Rly. Co.) 
Whitechapel & Bow Railway • 
Debenture Stock at 4 per cent. --. 379,000 379,000 -- .379,000 379,000 - , --- -- 

Interest guaranteed only in respect 
of Capital issued, £359,000, r 

Great Eastern Railway Act, 1912. 
(jointly with the London & North 

Eastern, the Metropolitan and 
the Southern Rly. Companies.) 

_ 

London & North Eastern Railway 
Debenture Stock at 4 per cent. --- 90,000 90,000 -- 50,000 50,000 -- 40,000 40,000 

Interest guaranteed only in respect of ;. 
1 Capital created and issued, £50,000. 

TOTAL, ... £ • -- 469,000 469,000 -- 429,000 429,000 -- -- 40,0oó 40,000 



M.D.R., 1928. f 

No. z.--SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a) SHEWI NCB 
PROPORTION ISSUED. 

Amount received 
(apart from 

Amount issued. 
Nominal 

Description, 
Amount 
created. Premiums and 

Discounts) as per 
Account No. 4. 

additions Amount on which 
or deductions. Dividend is 

payable. 
Total. 

Amount 
unissued 

Three per cent. Consolidated Rent Charge Stock . , . 
Four per cent. Midland Rent Charge Stock ... ... 
Four per cent. Guaranteed Stock ... ... ... 
Four and a half per cent. First Preference Stock ... 
Five per cent. Second Preference Stock ... ... ... 
Ordinary Stock ... ... ... ... ... ... 

2,116,666 
350,000 , 

1,437,500 
1,500,000 
1,470,000 ' 

3,235,E 

1,540,158 
350,000 

1,435,747 
1,500,000 
1,470,000 

3,235,E 

576,508 
-- 

--- 
-- 
-- 
-- 

2,1 16,666 
350,000 

1,435,747 
1,500,000 

1,470,000 

3,235,E 

2,1 1ó,F66 
150,000 

1,435,747 
1,500,000 
1,470,000 
3,235,000 

1,753 

---
--

TOTAL ... £ 10,109,166 9,5 30,905 576508 10,107,413 10, 107,413  1,753 

No. 3.---CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

I Amount received (apart from Premiums 
and Discounts) as per Account No. 4. 

Nominal additions or 
deductions. 

Total raised by Loans and 
Debenture Stocks. 

Raised by Loans :--
At 5 per cent. ... ... ... ... ... 112,000 -- _ 112,000 

T otal Loans ... ... ... 1I2,0ú0 --- 1I2,000 

Raised by issue of I)ebenture Stocks :---
4 per cent. Prior Lien Debenture Stock ... ... 
6 per cent. Debenture Stock ... ... ... 

5 per cent. Redeemable Debenture Stock .. 
•. per cent. Debenture Stock ... ... ... 

744,586 
1,2I I,625 

1,250,000 
1,56},200 

-- 
--- 

- 
6o,000 

744,586 
1,2I 1,625 
1,250,000 
1,624,200 

ToTAI. I)LBENTL'RE STOcxs ... 4,770,41 1 60,000 8 4,O3,II4 

Total raised by Loans and Debenture Stocks ... ... ... ... ... ... ... ... ... ... ... ... 4,942,411 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. I (a) ... ... 4,948,374 
Less Reduction of Prior Lien Debenture Stock in respect of Surplus Lands realizations ... ... ... ... ... ... 5414 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... .. ... ... ... ... ... 
4,942,960 
4,942,411 

Balance being available borrowing powers at 31st December, 1928 ... 
i 549 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

► 

'i'o Expenditure. 

Amount 
expended 

to 31st Dec., 
1927. 

Amount ' 
expended 
during year 

(as per 
Statement No. s). 

F ocal. By Receipts. 

Amount 
received 

to 31st Dec., 
1927. 

Amount 
received 
during 
Year. 

Total. 

Lines open for 'fraflic... 

Rolling Stock ... ... 

Manufacturing and Re-
pairing •v orks and 
Plant-- 
Land and Buildings ... 
Plant and Machinery 

£ s. d. 
8,576849 13 II 

1,856,769 O O 

317,1 50 i6 to 
170,986 2 7 

;• s, d. 
268,357 ii 9 

Cr.I,48á zs i 

12,693 I 6 
2,003 14 7 

s. d. 
8,845,207 5 8 

I,85S,283 4 II 

329,843 18 4 
172,989 17 2 

Shares and Stocks (No. 2) ... 

Loans (No. 3) ... ... 

Debenture Stocks (No. 3) ... 

s, a'. 
9,530,905 0 0 

37,000 O o 

4,770,41 ! o O 

,• s. d. 
- 

75,000 O O 

--- 

s. d. 
9,530,905 0 0 

II2,000 0 0 

4,770,411 0 0 

a 

Dr. 
1 ,734, 190 2 3 

To 31st Dec. 
1928. 

Premiums 
on Shares 
& Stocks 
Premiums 
on De-
benture 
Stocks ... 

£ s. d. 

17,876 15 0 

90,696 5 10 
Total Capital expended 
upon Railway ... 

Electric Power Stations, 
etc. ... ... ... 

Land, Property, etc.,not 
forming part of the 
Railway or Stations- 
Not used in connec- 

tion with Railway 
working... ... 

Subscriptions to other 
Undertaki ngs (for de-
tails see Statement 
No. 4 (a)) ... ... 

10,921,755 13 4 

499,006 7 0 

212,667 4 7 

I,5o8,5 1 i 13 10 

281,568 12 9 

I2,03I 2 3 

Cr.a43 10 0 

Cy. I j0 ' ¢ 

11,203,324 6 I 

511,057 9 3 

212,423 14 7 

1,508,381 II 6 

Total 
Premiums 108,573 0 10 

Discounts 
on Shares 
& Stocks 
Discounts 
on De-
benture 
Stocks ... 

1,760,243 17 5 

82,519 5 8 

' 

Total Dis-
counts ... 1,842,763 3 I 

Balance of Premiums and 
Discounts... ... ... 

Dr. 
1,734,190 2 3 - 

TOTAL RECEIPTS ... 12,604,I25 17 9 75,000 O O 'I'OT:1L EXFEN DI'IURE ... 13,141,940 18 9 293,246 2 8 13,435,187 I 5 I2,679, 125 I? 9 

756,061 3 B fly Balance ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... £ 13,435,I 87 I TOTAL ... ... ... ... ... £ 13,435,187 I 5 



M.D.R., 1928. 

No. ,. (a).---SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Name. 

Railway Companies—. 
Whitechapel and Bow Railway Company 

Joint Committees---
Metropolitan and District Joint Committee 

... ... ... ... 

... ... ... ... 

Amount. 

s. d. 

6oO,000 O o 

c)o8,3t3 1 II Cf 

Nature of Security or Investment. 

Io Shares. 

Metropolitan and District Railways 
(City Lines and Extensions) Act, 1879. 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31St DECEMBER, 1928. 

Land and Construction of 
Way and Stations. 

Compensation. Engineering, etc. 

Lines belonging to the Company open for Traffic--
New Office Building ... ... 
Reconstruction of Charing Cross Station ... 
Provision of Lift at Mansion House Station ... 
Miscellaneous Additions and Improvements ... 

s. d. 

Cr. 112 10 0 

£ s. d. 

244,843 6 9 
20,683 50 3 
5,928 IS 7 
634 12 2 

Law Charges 
and Parliamentary 

Expenses. 

£ s. d. 

379 14 0 

Rolling Stock--
Conversion of Motor and Trailer Cars including cost of one New Motor Car and Electrical Equipments brought 

into Service ... ... ... ... 

Less—Original cost of two Trailer Cars and Electrical Equipm: nts scrapped 

Manufacturing and Repairing Works and Plant--
Land and Buildings— 

Extension of Acton Works ... ... ... ... ... ... ... 
Plant and Machinery--

Additional Plant at Acton Works, less original cost of Plant scrapped ... 

Electric Power Stations, &c.— 
Increasing the capacity of Sub-stations ... 
Miscellaneous Additions and Improvements 

... ... ... ... ... 

.. ... ... ... ... ... 

'I'otal Capital expended upon Railway ... ... ... . ... 

TOTAL. 

I; s. d) 

2.4,223 O 

20,683 10 
5,928 18 
522 2 

9! 
3 
7 • 
2; 

9,603 3 

268,357 11 9 

, 
C'r. rr,o88 18 z • 

 ,Cr. 1,48.5 75 I ! 

1 • I2, /• /9, I 6• 

2,00.3 14 7; 
 • 14,696 i6 I 

,j  
I • 281,568 I2 9 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,940  3 II , 

... ... ... ... ... ... ... ... . . ... I,IIO 58 4• 

Land, Property, &c., not forming part of the Railway or Stations--
Not used in connection with Raihvay working— 

Original cost of Land at Acton and Sudbury now sold ... 

Subscriptions to other Undertakings— 
Metropolitan and District Joint Committee ... 

... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL ... 

12,051  2 3 

Cr. 243 10 0 

Cr. 130 2 4 

293,246 z 8 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

394,346 

— 

9,603 

10,296 

10,940 

Lines belonging to the Company open for Traffic--

New Office Building ... ... ... 

Miscellaneous New Works and Additions ... 

Rolling Stock ... ... ... ... ... 

Manufacturing and Repairing \Forks and Plant ... 

Electric Power Stations, etc.— 

Miscellaneous New Works and Additions ... 

TOi AL 

... ... ... ... 

... ... ... ... 

... ... ... ... 

£ 

Estimated Further Expenditure. 

During the year 
ending 31st Dec., 

1929. 

£ 

I 86,0oo 

13,000 

151,000 

4,000 

45,000 

Subsequently 
until 

completion. 
Total. 

£ 

399.000 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... ... ... ... ... /' 

£ 

I 86,000 

13,000 

151,000 
4,000 

4S,á 

399,000 

No. 7.---CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOIJNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. I (a) ).... 
Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) ... ... ... ... 
2,469,753 

549 

£ 

2,470,302 

Deduct--Balance at Debit of Capital Account (No. 4) ... ... ... ... .. ... ... ... ... ... ... ... 756,061 

I't)T. L ... ... ... . 
i 

£ I,714,24.i 
• 
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No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

?"ear 1927. 
See 

Account 
No. 

IO 

*Gross 
Receipts. 

Expenditure. 
Net 

Receipts. 
* Gross 
Receipts. 

Expendi- j Net 
ture. Receipts. 

Railway ... ... ... ... ... ... 
After the operation of the Common Fund under the terms of the Agree-
ments under the London Electric Railway Companies'Facilities Act. 1915• 

£ s. d. 

1,550,328 3 6 

s. d. 

I,008,5 25 17 7 541,802 

s. d. 

s II 

Ad, :—Jointly owned and jointly leased Lines—Company's proportion of 
Net Revenue (as per Abstract "J ") ... ... ... ... ... .. ... ... .40,891 3 9 

Miscellaneous Receipts (Net)— 

Rents from Houses and Lands 

Other Rents including Lump-sum Tolls ... 

... ... ... ... 

... ... ... ... 

Tnterest and Dividends from Investments in other undertakings--

Metropolitan and District Joint Committee 

Transfer Fees 

General Interest ... ... ... . 

Rent payable by the London Midland & Scottish Railway Co. under the 
provisions of the Metropolitan District Railway Act, 1878, to he applied in 
payment of dividends upon the Midland Rent Charge Stock ... ... 

Deduct :— 

Miscellaneous Charges— 

Chief Rents, Wayleaves, etc., including Lump-sum Tolls... 

Rent of Leased and Worked Undertakings and Guaranteed Interest— 

Rent of Whitechapel Extension (moiety) ... ... ... . 

Proportion of Rent of East London Railway ... 

Proportion of Rent re Lots Road Power House (Net)... 

Amount payable to London Midland & Scottish Railway Company under the 
provisions of the Metropolitan District Railway Act, 1878 ... ... ... 

Loss in respect of portion of Head Office Building demolished ... ... ... 

Loss in respect of plant and machinery, etc., scrapped ... ... ... ... 

Costs and expenses of Parliamentary Powers re widenings at Aldgate East, 
Parsons Green and Hammersmith now expired ... ... ... 

Expenditure upon New and Improved Works, etc. ... ... ... 

£ s. d. 
41,009 14 I 

I16,825 IO 3 

36340 9 

254 II 

33,213 i6 

4 

O 

3 

14,000 0 0 • 

---' 241,646 o II 

£ s. d. 

37690 8 6 

3,125 0 0 

6,733 2 6 

36,865 12 II 

8,875 O O 

8,643 '5 5 

824,339 10 7 

101,932 19 4 

1,543731 • 1,019,946 • 523785 

30752 

4z,o65 ; 

1r6,447 

36341 

247 

19,141 

• 
I4,00 ; 

- - - • 227,241 
• , 

•   

• 
781,778 

£ 

36,318 

3125 

7533 

32,648 

8,500 

14,500 

3,226 

" 735 

5269 

112,854 

Net Revenue for the Year 722,406 II 3 668,924 



M.D.R., 1928. 

9 

No. 9.-PROPOSED APPROPRIATION OF NET REVENUE. 

rear 1927. 

Balance brought forward from last year's Account ... 

Net Revenue for the Year (as per Statement No. 8) ... 

I 
Deduct :-
Income Tax ... ... ... ... ... ... 

Discount and Expenses re issue of 5 per cent. Redeemable Debenture Stock annual provision) 

TOTAL 

Deduct :--

Interest on Loans 

Interest on 4 per cent. Prior Lien Debenture Stock 

Interest on 6 per cent. Debenture Stock 

Interest on 4 per cent. Debenture Stock 

Interest on 5 per cent. Redeemable Debenture Stock 

Balance available for Dividends and Reserve 

Appropriation to Reserve for Contingencies and Renewals 

Balance available for Dividends ... 

Dividends on Guaranteed and Preference Stocks :--

On 3 per cent. Consolidated Rent Charge Stock at 3 per cent. per annum 

On 4 per cent. Midland Rent Charge Stock at 4 per cent, per annum 

On 4 per cent. Guaranteed Stock at 4 per cent. per annum 

On 4I per cent. First Preference Stock at 4 per cent. per annum 

On 5 per cent. Second Preference Stock at 5 per cent. per annum 

Balance available for Dividend on Ordinary Stock 

I Dividend on Ordinary Stock at the rate of 5 per cent. per annum 
I 

Balance carried forward to next year's Account ... 

A: 
9,000 0 0 

2,958 

s. d. 

0 0 

• s, d. 

3:718 18 I 

29,783 8 Io 

72,691 Io 0 

64,968 0 0 

62,500 0 0 

s. d. 
38,160 17 6 

722,406 II 3 

£ I C 
41,502 ! 

668,924 

7,567 8 9 

11,958  O O 

A: s. 

63499 19 

d. 

8 

14;000 O O 

57429 17 8 

67,500 O O 

73,500 O O 

A: 

748,609 8 9 

233,661 16 ii 

514,947 II IO 

32,500 0 0 

482447 II 10 

27592917 4 

206,517 14 6 

161,750 O O 

44767 14 6 

9,000 

1,742 

29783 

72,692 

64,968 

43,750 

63500 

14,000 

57430 

67,500 

73,500 

710,426 

10,742 

699,684 

211,193 

488491 

45,000 

443491 

275930 

167,561 

129,400 

38,161 

No. 9 (a).-.-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available fob Dividends and Reserve Year 1928 (as in Statement No. 9) ... ... 

Deduct-
Interim dividend paid on £2,!16,666 3 per cent. Consolidated Rent Charge Stock at the 

rate of i per cent. ... ... ... ... ... ... ... ... ... ... 
Interim dividend paid on £350,000 4 per cent! Midland Rent Charge Stock at the rate of 

2 per cent.... ... ... ... ... ... ... ... ... ... ... ... 
Interim dividend paid on £',435,747 4 per cent. Guaranteed Stock at the rate of Z per cent. 
Interim dividend paid on £1,500,000 First Preference Stock at the rate of 2k per cent. 
Interim dividend paid on £1,470,000 Second Preference Stock at the rate of 2 per cent. 
Interim dividend paid on £3,235,000 Ordinary Stock at the rate of 2 per cent. 

A: s. d. 

31749 19 10 

7,000 O O 

28,714 18 IO 
33,750 0 0 
36,75o o O 
80,875 0 0 

£ s. d. 
514,947 II IO 

218,839 i8 8 

Tear 1927. 

A: 

31,750 

7,000 
28=715 
33750 
36750 
64,700 

£ 
488,49r 

202,665 

Undivided balance at 31st December, as appearing in Balance Sheet ... 296,107 13 2 285,826 
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ABSTRACT A.---MAINTENANCE OF WAY AND WORKS. 
rear 1927. 

Superintendence---
Salaries ... ... 
Office Expenses, etc.... ... ... ... ... 

Maintenance of Roads, Bridges and Works-
Earthworks ... ... ... ... ... 
Bridges, Tunnels, Culverts, Retaining Walls and Other Works 
Roads and Fences ... ... ... ... ... 

Maintenance of Permanent Way--
Complete Renewals-

Wages ... ... ... ... ... 
Materials ... ... ... ... ... 
Engine Power and Wagon Maintenance 

Repairs and Partial Renewals-
W ages ... ... ... ... ... 
M aterials ... ... ... ... 
Engine Power and Wagon Maintenance 

Maintenance of Signalling ... ... ... 
Maintenance of Telegraphs and Telephones ... 
Maintenance of Electric Track Equipment ... 

Maintenance of Stations and Buildings-
Stations and Offices ... ... 
Car Shops and Depóts ... 
Other Buildings ... ... ... 

Ventilation... 

Transfer to Renewal Account ... 

TOTAL 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

£ s, d. 
8,861 O II 

1,673 17 7 

2}129 14 4 

7,928 14 3 
1,098 2 I 

1,347 0 1 

45 13 12 9 
8o 9 7 

34,885 14 I 
21.249 5 4 

552 19 4 

50.I22 14 9 

7.168 12 O 

'.74' 9 5 

S. d. 

10.534 18 6 

I I,I 56 10 8 

5,94.1 2 5 

56,687 18 9 

28,319 4 II 
2,S96 2 11 

10,409 i6 6 

59,032 16 2 

175 5 4 
--- 184,853 i6 2 

7306 13 2  

192,160 9 4 

• 
8,292 
1,183 

9,475 

1,231 
6,378 
2,064 

9673 

349 
1,223 

64 
1,636 

33,920 
14,182 
1,290 

49,392 

26,765 
4725 

10,500 

30.314 
8,958 
985 

40257 
IO 

152433 
23,686 

176,119 

ABSTRACT B (r).-MAINTENANCE OF ROLLING STOCK. 

Superintendence :-
Salaries ... 
Office Expenses 

Locomotives (Electric) :--
Repairs and Partial Renewals 

Rail Motor Vehicles (Electric) :--
Repairs and Partial Renewals 

Transfer to Renewal Account 

... ... ... ... 

... ... ... . 

• 

Deduct-Locomotive Power supplied to and by the Company (Balance)... 

Coaching Vehicles (other than Rail Motors) :-
Complete Renewals-

Original cost of Rolling Stock withdrawn from service less realisations 

Repairs and Partial Renewals 

Transfer to Renewal Account ... ... ... ... 

TOTAL 

£ s. d. 
8595 10 2 
741 3 6 

131,444 7 2 

9,160 8 0 

140,604 15 2 

72,697 12 10 

... ... ... . 

1,121 5 2 

17,$25 13 4 

18,946 i8 6 

41,4i4. 3 6 

I: 

rear 1927. 

A: s. d. A: 
9050 
964 

9,336 13 8 10,014 

I,321 13 0 989 

127,907 2 4 

60,361 2 0 

198,926 II o 

125,705 

24,227 

149,932 
11,845 

138,087 

22,695 

22,695 
19,070 

41,765 

190,855 

ABSTRACT B (2).-MAINTENANCE OF LIFTS AND ESCALATORS. 

Superintendence :---
Salaries ... 
Office Expenses 

Repairs and Renewals :-
Lifts-
Wages 
Materials 

Escalators--
Wages ... ... 
Materials ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 
... ... ... ... ... ... 

... ... ... ... 

A: s. d. 
So s 6 
319 10 

38 II 0 

4 15 5 

125 o 6 
48 0 2 

rear 19.7. 

A: s. d. A: 
55 
5 

54 8 4 6o 

43 6 5 

173 o 8 

40 

3 

43 

103 

54 

Transfer to Renewal Account 

TOTAL 

... ... ... . 

... ... ... ... A: 

270 15 5 

32 4 0 

162 

265 
32 

302 19 5 297 
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ABSTRACT C (z).-ELECTRIC TRAIN WORKING. 

Superintendence 
Salaries ... 
Office Expenses 

s. d. 

3,230 3 1 
IO2 I 9 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 
Wages of Trainmen (including Clothing) ... ... ... ... ... ... ... ... 
Cdr Cleaning, Depot Expenses and Runnins' Stores ... ... ... ... ... ... ... ... 

Deduct-Locomotive Power, etc., supplied to and by the Company (Balance) ... 

Transfer to Renewal Account 

TOTAL 

... ... ... ... ... . 

... ... ... ... ... ... 

• 

3,332 4 10 
213,809 9 3 
109,850 4 5 
45892 19 4 

372,884 17 IO 

29,918 5 9 

342,966 I 2 I 

8,607 2 0 

£ 351,573 14 1 

Tear 1927. 

£ 

3,469 
282 

3,751  
252,678 
108,162 

46,340 

410,931 
30,481 

380,450 
107 

380.557 

ABSTRACT C (2).-LIFT AND ESCALATOR WORKING. 

Superintendence :-

Salaries ... ... 

Office Expenses ... ... 

Running Expenses :-

Lifts •- 

Wages ... ... . , . 

Electric Current and Stores 

Escalators :-

Wages (including Clothing) 

Electric Current and Stores 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

TOTAL .. , 

S. d. 

484 5 9 
Cr. 2 9 I 

6911 I 

29 12 9 

97 7 6 

243 17 9 

s, d . 

481 16 8 

99 3 I0 

341 5 3 

922 5 9 

rear r927. 

£ 
530 

40 

570 

57 

42 

99 
105 

222 

327 

996 

ABSTRACT D.--TRAFFIC EXPENSES. 

Salaries and Wages :-

Superintendence ... ... ... 

Stationmasters and Clerks ... ... ... .... 

Signalmen ... ... ... ... ... ... .. . 

... ... ... ... 

Ticket Collectors, Policemen, Porters, etc. ... 

Fuel, Lighting, Water, and General Stores 

Clothing ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps and Tickets 

Expenses of Joint Stations and Junctions... 

Railway Clearing House Expenses ... ... 

Passenger Ticket Agent's Commission ... 

1viiscellaneous Expenses ... ... ... 

Transfer to Renewal Account 

•... 

... ... ... ... 

TOTAL .. . 

£ S. d. 

13,727 18 5 

47694 9 9 
14,244 2 O 

68,66 7 0 

... ... ... ... 

... ... ... . 

... ... ... ... L 

£ s. d. 

144,331 17 2 

11 ,743 0 4 
2,0• 7 10 6 

14,796 8 9 
75 O O 

3,837 II 5 

I2 12 0 

5783 16 7 
182,627 16 9 

575 o O 

183,202 16 9 

rear 1927. 

£ 

17,758 

55,618 

14,563 

56.615 

144,554 
14,071 

1,894 

13,077 

75 

4,047 
12 

8,992 
186,722 

186,722 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees ... ... ... ... ... ... ... ... ... ... ... 

Fees paid to, and Expenses of, Directors on Joint Committees not included in Abstract J. 

Auditors and Public Accountants ... ... ... ... ... ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... ... ... 

Office Expenses ditto ditto ... ... ... ... ... 

Rating Expenses ... ... ... ... ... ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc.... ... ... ... ... ... ... 

Subscriptions and Donations ... ... ... ... ... ... ... ... ... •.. 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... ... 

Transfer to Renewal Account ... ... ... . ... ... ... ... ... ... 

£ s. d. 
2590 0 0 

207 19 5 

305 10 3 
16,SSo 18 6 

1,142 14 9 

69 5 7 

1,919 14 4 

16,823 13 3 

IIS 16 5 

5,975 7 0 

45,700 19 6 
1,524 5 6 

rear 1927. 

£ 
2,692 

210 

306 

17243 
1,282 

51 
1,630 

16,516 

123 

5,095 

45,148 

TOTAL 47225 5 0 45,148 
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ABSTRACT G.--RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 

?"ear 1927. 

Passenger Train Traffic ... 

Goods Train Traffic 

Receipts. 

J; s. d. 

••• • 27955 3 3 

Payments. Balance. 

£ S. d. 

94 II I0 

£ s. d. 

27,955 3 3 

Receipts. Payments. Balance. 

• 
28,249 

1; 1; 
- 28,249 

94 II I0 - 103 103 

TOTAI. £ I 27,955 3 3 94 II IO 27,860 II 5• 28,249 • 103 28,146 i • ► • • 

ABSTRACT H.-MILEAGE, DEMURRAGE AND WAGON HIRE. 

. 
• 

1 

Hire of :-
Passenger Train Vehicles .. ... 

TOTAL ... , 

Receipts. 

1 

I Expenditure. Balance. 
rear 1927. 

Receipts. 

- - 

Expenditure. Balance. 

19,949 

s. 

0 

d. 

0 7,251 

s. 

Jo 

I. 

3 12,697 

s. d. 

9 9 

£ 

19,273 

£ 

9,682 

, £ 

9597 

19,949 O O 7,251 IO 3 I2,697 9 9 19,273 9,682 9,591 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

Railway «'orking :-
Passenger Train Traffic 
Miscellaneous ... ... 

GROSS RECEIPTS. 

... ... ... . 

TOTAL RECEIPT ... 

EXPENDITURE. 

Railway Working :-
Maintenance of Way and Works ... ... 
Maintenance of Rolling Stock ... ... 
Electric Train Working ... ... ... 
Traffic Expenses ... ... ... ... 
General Charges ... ... ... ... 
Law Charges ... ... ... 
Parliamentary Expenses ... ... 
Compensation (Accidents and Losses) ... 
Rates ... ... ... ... ... ... 
Taxes and Tithe Rent Charges ... 
Government Duty ... ... ... ... 
National Insurance ... ... ... 
Mileage, Demurrage and Wagon Hire (Balance) 

TOTAL EXPENDITURE £ 

Net Receipts from-
Railway ... . . 

Miscellaneous Receipts (Net) 

Deduct Miscellaneous Charges ... ... ... ... ... 

Deduct--Interest on 4% Debenture Stock ... ... ... ... ... 
Dividend at 4% per annum on Capital contributed in moieties by the 

Owning Companies ... ... ... ... ... ... 

Net Revenue-Company's proportion ... ... ... ... 

1; 

£ 

Metropolitan and 
District Joint 
Committee. 

Whitechapel and 
Bow Railway Joint 

Committee. 

£ s, d. 

176,555 16 I 

1367 14 4 

£ s. d. 

160,607 6 4 
258 18 5 

177,923 10 5 

Total. 

Tear 1927. 

Total. 

£ s. d. 

337 163 2 5 
I,626 I2 9 

I; 

326,430 
1,690 

I 6o,866 4 9 

13,077 19 8 
I2,158 4 IO 

45530 16 8 
20,839 16 6 
2,342 3 6 

5 9 6 
58o 3 0 
326 17 8 
7234 5 0 
491610 
68 5 7 

511 19 II 
12,524 6 4 

I15,250 5 0 

62,673 5 5 

29,021 16 6 

11,292 19 2 

I0,S97 12 
32,616 16 

14779 II 
2,045 17 6 

II 8 

143 3 10 
11,782 16 ii 

39 8 II 
I I 

Iz,io8 6 6 

4 
7 
I 

3 

338,78915 2 

24,370 i8 10 
22,755 17 2 
78,147 13 3 
35,619 7 7 
4,388 i 0 

16 17 9 
58o 3 O 
470 I 6 

19,017 I II 

491610 
I07 14 6 

863 I 8 
24,632 12 10 

328,120 

22,840 

26,053 
80,439 
36,600 

4231 
19 
122 

86 
21,672 

50 
1o6 

904 
22,785 

95,769 2 JO 
 •Q 

65,097 I II 

5,0S9 O II 

211,019 7 IO 

127770 7 4 

34,08017 5 

91,695 I II 

2,975 I O 
70,156 2 IO 

1,624 17 3 
161,851 9 

4,599 18 3 

88,720 O II 

72,680 18 8 

16,039 2 3 

68:531 5 7 
¶4,360 0 0 

54,171 5 7 

13,805 II O 27,085 12 9 

157,251 6 6 

87,040 18 8 

70,2I0 7 IO 

215,907 

112,213 

31,925 

144,138 
3,040 

141,098 

87,041 

54,057 

40,891 3 9 • 30,752 

Ditto ditto Year 1927 .. ... ... ... ... 8,921 9 1 21,831 13 8 3075? 2 9 
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No. z i.---RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

No, 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. z 3.--RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. z q .--RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.— RECEIPTS  AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROOMS AND CARS, 
WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.--RECEIPTS AND EXPENDITURE IN RESPECT OF COLLECTION AND DELIVERY OF PARCELS 
AND GOODS. 

No. 17. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 
BY THE COMPANY. 

No. 18.--ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

No. z9.—GENERAL BALANCE SHEET AT 31St DECEMBER, 1928. 

Liabilities. 

Unpaid Interest and Dividends 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies and 
Committees ... 

Amount due to Railway Clearing House 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts 

Renewal Funds :— 

Rail.way— 

\Vay and Works... 

Rolling Stock ... 

Other Funds 

L s. d. 

31 :423 8 8 

201,041 S 9 

19837 10 7 

Reserve for Contingencies and Renew:.ls 

Balance available for 
Dividends and Reserve 
as shown in Statement 
No. 9— 

Dividends 

Reserve 

£ 
482,447 11 IC 

32,500 0 0 

s. d. 

Less Interim Dividends 
paid as shewn in State-
ment No. 9(a) ... 

I; s. d. 

514,947 II IC 

218,839 18 8 • 

£ 

1927. 

£ f. d. £ 

3,477 II O 3;401 

86,196 I I 84,035 

66,253 14 4 59,749 

2535 Z 4 4683 

135594 8 9 77,002 

83,280 7 1 39077 

23,752 14 2 21,493 

24,117 

150467 

9099 
252,302 5 0, 

975566 3 II 930,566 

296,107 13 2 

1,925,066 0 IO 

285,826 

1,689,515 

Assets. 

Capital Account, Balance at Debit 
thereof, as per Account No. 4 

Cash at Bankers and in hand ... 

£ s. 

756,061 3 8 

d. 

33,237 17 7 

Investments in Government Securities ... 796,828 I I 

Outstanding Traffic Accounts .. 

Amount due by Railway Companies 
and Committees 

Accounts receivable 

Miscellaneous Accounts 

Expenditure on Rolling Stock in course 
of construction, etc. ... 

£ 

3 

147 9 IC 

163,967 19 II 

35135 I 8 

62,694 15 

76,993 I 

8 

3 

1927. 

£ 

537,815 

27,618 

866,326 

324 

141,536 

44659 

711237 

1,925,066 0 Io 1,689515 

so-rn.:—llse Assets and Liabilities in connection with the operation of the Lots Road Power House are included in the London Electric Railway Company's Balance Sheet, the 
Power House being managed and worked by that Company fzr joint account of this Company and the London Electric Railway Company. 
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PART II. 

STATISTICAL RE'T'URNS. 

I.--MILEAGE OF LINES. 

(A.)—.-'Mileage of Lines Open for Traffic. 

Running Lines.' 

Length 
of Road, 
First 

Track. 

Second 
Track. 

M. Ch. 

Third 
Track. 

M. Ch. M. Ch. 
Lines owned by Company :-

Main and Principal Lines— 

Mansion House (East End) to Hammersmith (West End) ... 6 48 6 47 

Hammaá smith to Studland Road Junction ... ... 38 38 

• 

Turnham Green Junction to Ealing (West End) ... ... 2 75 2 75 
Turnham Green Junction to Junction with Southern Rail-
way (Richmond Branch) ... ... ... ... ... 26 13 

Acton Town (North Junction) to Hounslow West ... 5 54 
Hanger Lane Junction to South Harrow (Northolt Road 

Junction) ... ... ... ... ... ... ... 5 3 
Earls Court (Warwick Road Junction) to Putney Bridge 

(Junction with Southern Railway) ... ... ... 2 I 

Total of Main and Principal Lines ... 

Minor and Branch Lines--

Earls Court (Knaresboro' Road) to High Street (West End) 

St. Mary's (Line A.B.) to Whitechapel (East End)... ... 
`Vest Kensington (East Junction) to Earl's Court Junction 

with West London Railway ... ... ... 
Acton Junction Line (South Acton to Junction with Ealing 

Line) ... ... ... ... ... ... 
Cromwell Curve (North Junction) to Cromwell Curve (East 

Junction) ... ... ... ... ... ... 

Total miles of Lines owned ... 

Ditto Ditto year 1927 ... 

Lines leased or worked ; --

• 
, 

i 

Í , 

Jointly with other Companies other than those included 
in Abstract " J " (Company's share) ... ... I 

East London Railway ... 

GRAND TOTAL 

Grand Total year 1927 

23 5 

50 

I2 

33 

53 

I2 

5 54 

53 

I 76 

22 66 

50 

3 

33 

53 

I2 

25 5 

25 5 

24 57 

24 57 

I 25 

w 

• 

27 

16 

30 

2 18 

Fourth 
Tract. 

Total Milcs 
(reduced to 

Single 
Track). 

M. Ch. M. Ch. 

I 

• 

25 

3 

3 

15 

6 

II 

53 

76 

42 

39 

47 

Io 6 

4 30 

I 44 

w 

2 18 I 44 

218 

5g 57 

... ' 25 63 
I 

.., 25 63 

25 34 

25 34 

14 

2 32 

2 32 

I 44 

49 53 

I 20 

15 

66 

I z6 

24 

53 44 

53 44 

rear 1927. 

Sidings Total of 
reduced Single Total of 

to Track Single 
Single including Tuck 
Track. Sidings. including 

Sidings. 

M. Ch. 

2 67 

IO 2 

I 

2 

7 

4 

14 .27 

3 

1 40 

, 
M. Ch. ': M. Ch. 

18 40 18 40 

76 ?6 

i6 69 16 57 

39 39 

II 49 II 49 

IO 13 10 13 

I 
5 34 ; 5 34 

64 oo i 63 68 

15 70 

I 20 1 20 

15 15 

I 
66 66 

! 
I 29 • I 29 

• 
I 64 1 64 

69 34 69 22 

15 58 69 22 

1 

• 

I 44 

'44 

I- 49 • 4 

55 13 

55 13 

15 74 

15 62 

• 

I 53 ' 53 

71 7 

70 75 

0 75 
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I.---MILEAGE OF LINES--continued. 
B.)—Mileage of Lines Authorised but not open for Traffic. 

LINES OWNED BY THE COMPANY 

Widenings and Additions--

Ealing and Hounslow Widening 

TOTAL 

Ditt® rear 1927 
..% 

Miles 
Authorised. 

Length of Road. 

Miles Constructed and not Open 
for Traffic. 

Miles under 
Construction. 

Length of Road. 
Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. 

Miles not 
Commenced, or ;n 

Abeyance. 

Length of Road. 

M. Ch. M. Ch. M. Ch. M. Ch. , M. Ch. 

I 44 

I 44 
I 44 

I 44 

I 44 
'44 

(C.)—Mileage of Lines run over by the Company's Trains. 

Lines owned by the Company 

Lines partly owned 

Lines leased or worked jointly 

... ... ... . 

Lines over which the Company exercises Running Powers continuously 

TOTAL 

M. Ch. 

25 5 

i 54 

5 43 

26 34 

%-o.ar 1927. 

M. Cb. 

25 5 

I 54 

5 43 

26 34 

58 56 

II. ROLLING STOCK. 
(A.)—Locomotives and Tenders. 

Description. 
Wheel 
Type. Number. 

Electric Locomotives— 

1 

0.4.4.0 

TOTAL LOCo11SOTwES ... 

7 

Empty 
Weight. 

Tons 

266 

• 

7 266 

rear 1927. 

Number. 

7 

7 

(C.)—Coaching Vehicles. 

Description. Number. 

Seats. rear 1927. 

lit 

Class. 
3rd 

Class. 

5,136 

3,336 

Total. 

5,136 

7,200 

_ 

Number. Seats 
Total. 

Passenger Carriages— 

Electric Stock :— 

Carriages  of Uniform Class 

Composite Carriages ... 

Total Passenger Carriages ... 

TOTAL COACHING VEHICLES ... 

107 

151 

-- 

3,864 

105 

154 

5,040 

7344  

12,384 258 . 3,864 8,472 12,336 259 

258 259 

B.) Rail Motor Vehicles. 
1 

Description. 
Num-
ber of 
Vehicles. 

Seats. rear 1927. 

1st 
Class. 

3rd 
Class. 

Total. 
Number 

f 
I'ebicles. 

`Total. 

Electric Power ... ... 

TOTAL ... 

272 -- 
I 

12,564 I2,564 272 12,568 

272 - 12,564 

i 

12,564 272 12,568 

(D.)—Merchandise and Mineral Vehicles. 

Not applicable to this Company. 

(E.)—Service Roiling Stock. 

Description. Number. 

rear 
1927. 

Number. 

Locomotives ... ... ... ... ... ... 4 4 

Ballast Wagons and Ballast Brake Vans ... ... ... 51 51 

Breakdown Cranes ... ... ... ... ... ... 2 2 

Mess and Tool Vans ... ... ... ... ... 1 z 

Travelling Cranes ... ... ... ... ... ... 2 2 

Miscellaneous ... ... ... ... ... ... 6 6 

TOTAL ... ... ... 66 66 
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III.--HORSES AND ROAD VEHICLES. 

IV.--STEAMBOATS. 

V.-CANALS. 

VI.-DOCKS, HARBOURS AND WHARVES. 

VII.-HOTELS. 

Not applicable to this Company. 

M.D.R., 1928. 

VIII.--LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acres. 
rear 1927. 

Acres. 

Urban and Suburban Land ... ... ... ... ... ... ... ... ... ... ... ... .. • 30'43 31.109 

houses. Number. 
rear 1027. 

Number. 

' Houses and Cottages for Company's Servants .., ... ... ... ... ... ... ... ... ... ... 
Other Houses and Cottages ... ... ... ... ... ... ... ... ... ... ... ... ... 

7 
58 
8 

37 

IX.-OTHER BUSINESSES. 

Not applicable to this Company. 

X.-MAINTENANCE OF WAY AND WORKS (ABSTRACT A). 

rear 1927. 

Principal Permanent Way materials used :---

Ballast ... ... ... ... ... ... ... ... ,,, ,., ... ... .., 294 Cubic Yards 330 Cubic Yards 
Rails ... ... ... ... ... ... ... 1,488 Tons 715 Tons 
Sleepers ... ... ... ... ... ... ... ... ... ... ... ... ... 7,032 2,909 

Miles maintained :-- M. Ch. M. Cb. 
Miles of road ... ... ... ... ... - . ... ... ... ... ... ... 27 8 27 8 

Miles of road reduced to single track-
Running Lines ... ... ... ... ... ... ... ... ... ... 56 9 56 9 
Sidings ... ... ... ... ... ... ... ... ... ... -... ... 15 50 IS 38 

Length of track renewed ... ... ... ... ... ... ... ... ... ... ... I 46 -- 31 

XI -MAINTENANCE OF ROLLING STOCK (ABSTRACT Bi). 

In 
Company's 
Shops. 
Number 

By 
Contractors. 

Number 
Tota1. 

rear 1927. 

Total. 

Locomotives-Electric---
Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... ... 3 --- 3 I 
Light Repairs ... ... ... ... ... ... ... ... ... ... ... ... 15 -- '5 II 
Under or awaiting repair at end of year ... ... ... ... ... ... ... ... , I 2 

Rail Motor Vehicles (Electric)-.-
Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... ... 122 2 124 194 
Light Repairs ... ... ... ... ... ... ... ... ... ... ... ... I,041 - 1,041 926 
Under or awaiting repair at end of year ... ... ... ... ... ... ... ... 40 I 41 42 

Coaching Vehicles- S 
Passenger Carriages--

Renewals ... ... ... ... ... ... ... ... ... ... ... ... - i I 
Heavy Repairs ... ... ... ... ... ... ... ... ... ... ... I13 -- 113 18.1 
Light Repairs ... ... ... ... ... ... ... ... ... ... ... 367 --- 367 18.E 
Under or awaiting repair at end of year ... ... ... ... ... ... ... i6 -- t6 18 
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XII.--TRAIN MILEAGE. 

A--Miles run in 
relation to the 
Company's total 
Traffic Receipts. 

I • 

B—Miles run in 
relation to the 

Company's total 
Expenditure. 

C—Miles run by the Company's trains. 

Electric Traction. 

TOTAL. 
Electric 

Locomotives. 

Electric 
Motor 

Vehicles. 

TRAIN MILES (Loaded Trains) :— 

Coaching ... ... ... ... ... ... ... ... 

Goods ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... 

Year 1927--
Coaching ... ... ... ... ...  • • • 

Goods ... ... ... ... ... ... 

Total ... ... ... ... ... ... 

TOTAL TRAIN MILES (including Empty Trains run for Traffic 
Purposes on either the Forward or Return Journey) :— 

Coaching ... ... ... ... ... ... ... 

Goods ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... 

rear 1927— 
Coaching ... ... ... ... ... ... 

Goods ... ... ... ... ... ... 

Total ... ... ... ... ... ... 

SHUNTING M ILES :-

Coaching ... ... ... ... ... ... ... ... 

Goods ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... 

Year 1927— 
Coaching ... ... ... ... ... ... 

Goods ... ... ... ... ... ... 

Total ... ... ... ... ... ... 

OTHER MILES. (Assisting, Light, etc.) .. ... ... ... 

Ditto rear 1927 ... .. ... ... ... 

Í 

TOTAL TRAIN MILES ... .., ... ... ... ,.. ,,, ' 

Ditto Year 1927 .. ... ... ... ... 

4,52 3,449 

4,984 

4,5 2 33449 

— 

71639 

— 

53559,498 

-- 

536313137 

— 

4,5 28,433 4,5 2 33449 71639 5,559,498 5631,137 

435033918 

43910 

4,503,9z8 

— 

713362 

— 

5350$3537 

— 

5,579899 

— 

4,508,828 4,503918 71,362 53508,537 53579,899 

i 

4,628,025 

I 
i 6,124 

4,628,025 

-- 

72,461 

— 

5,663039 

— 

5,735,5Q0 

-- 

53735500 
1 

46343149 4,628,025 72,461 536633039 

1 

4,608,656 

6,215 

4,608,656 

-- 

72,249 

— 

5,612,820 

— 

5,685,069 

--- 

4,614,87143 608 6 6 5 2 2 • • 49 612 53 3820 68 53 5069 

73430 

23 

7430 

--- 

1,667 

-- 

63047 

— 

7,714 

— 

7453 73430 1,667 6,047 7,714 

6,693 

— 

63693 

-- 

1,646 

— 

53321 

— 

63967 

— 

6693 6693 13646 5321 63967 

37282 

36,685 

443634 

443740 

653453 

65,110 

83388 

8,668 

73841 

73,778 

4,678,884 4,680,089 139,581 56773474 5,817,055 

436583249 43660,089 139,005 53626,809 5,7653$14 
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XV. (A.)—.TONNAGE OF THE PRINCIPAL CLASSES OF MERCHANDISE AND MINERALS TRAFFIC 

ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

XV. (B.)—LIVE STOCK TRAFFIC ORIGINATING ON THE COMPANY'S SYSTEM CARRIED BY 

GOODS TRAINS. 

Nt't applicable to this Company. 

XVI.---SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR 

PREVIOUS YEAR. 

Account 
No. 

1927. 

Total Expenditure on Capital Account ... ... ... ... ... ... ... 4 

Gross Receipts from Businesses carried on by the Company ... ... ... ... ... ... ... 8 

Revenue Expend:ture on ditto 

Net Receipts of ditto ... 

... ... ... ... ... ... 

J " Joint L.ines--Company's proportion of Net Revenue 

Miscellaneous Receipts (Net) ... 

Miccellaneous Charges ... 

Net Revenue 

Income Tax ... 

... ... ... .. 

... ... ... ... ... ... 

Discount and Expenses re issue of c% Redeemable Debenture Stock 

Interest on Loans and Debenture Stocks, &c. 

Dividends on Guaranteed and Preference Stocks ... 

Balance after Payment of Preference Dividends 

Dividend on Ordinary Stocks 

Rate per cent . 

Surplus 

... ... ... . 

... ... ... ... ... ... 

... ... ... . 

... ... ... . 

... ... ... . 

... ... ... ... 

... ... ... . 

... ... ... ... ... ... ... ... ... . 

8 

8 

8 

8 

8 

8 

9 

9 

9 

9 

9 

9 

Appropriation to Reserve ... ... ... ... ... ... ... ... ... ... ... ... 9 

Balance brought forward from previous year 

Balance carried forward to subsequent year 

... ... ... ... ... ... ... ... 9 

9 

• 

13,141,941 

1,543,731 

1,019946 

523,785 

30,752 

227,241 

112,854 

668,924 

9,000 

1,742 

211,193 

275,930 

171,059 

129,4}00 

4% 

41,659 

45000 

41,502 

38,161 

1928-. 

13,435,187 

1,550,328 

1,008,526 

541,802 

40,892 

241,646 

IOI,933 

722,407 

9,000 

2,958 

233,662 

275,930 

200,8S7 

161,750 

5% 

39,107 

32,500* 

38; I 61 

44,768 

* See paragraph 3 of the Report of the Directors. 

C. S. LOUCH, 

Comptroller and Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 

COMPANY'S PROPERTY. 

•  s 

CERTIFICATE RESPECTING THE PERMANENT \VAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during 

the past year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 
3rd 7anuary, 1929. Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Cars, Wagons, Machinery, and Tools have, dur:n the 

past year, been maintained in good working condition and repair. 

1st 7anuary, 1929. 

•  

W. A. AGNEW, 
.Chief Mechanical Engineer. 

(signed for the Board of Directors) l 
l 

AUDITORS' CERTIFICATE. 

ASHFIELD, 
Chairman of the Company. 

JNO. C. MITCHELL, 
Secretary of the Company. 

We hereby certify that the foregoing Financial Accounts contain a full and true statement of the financial condition 

of the Company; and that the dividends proposed to be declared on the Guaranteed, Preference and Ordinary- Stocks are bona 

fide due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 
. 

PEAT, MARWICK, MITCHELL & Co., 

PRICE, WATERHOUSE & Co., 

i i th February, 1929 • 

Aud i tors. 
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INDEX. 

(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns.) 

Number 
of 

Account 
or 

Return. 

AUDITORS' CERTIFICATE 

BALANCE SHEET 

• • • 

CAPITAL :— 

Authorised and Created by the Company ... ... 
Authorised and Created by the Company jointly with 
some other Company ... ... ... ... ... 

Authorised and Created by some other Company on 
which the Company either jointly or separately 
guarantees fixed dividends ... ... ... ... 

Issued ... ... ... ... ... ... ... 
Raised by Loans and Debenture Stocks 
Receipts and Expenditure ... ... ... ... 
Details of Expenditure for Year ... ... 
Estimate of further Expenditure ... 
Powers available to meet further Expenditure ... 

CARRIAGES :--

Maintenance Expenditure ... ... ... ... 
Mileage, Demurrage and Hire ... ... 
Number and Seating Accommodation ... ... 
Number renewed, Number repaired, and Number 
under or awaiting repair ... ... ... 

CERTIFICATES :— 

Auditors ... ... ... ... 
Officers responsible for Maintenance 

COMPENSATION ... ... ... 

DIVIDENDS PAYABLE ... 

DIVIDENDS RECEIVED ... 

ELECTRIC POWER AND LIGHT :--

Capital Expenditure on Power Stations, etc.... 
ELECTRIC MOTOR VEHICLES :— 

Number and Seating Accommodation ... 
Number renewed, Number repaired and Number under 

or awaiting repair ... ... ... ... 
Mileage .. ... ... ... ... 

ELECTRIC TRAIN WORKING ... .. ... ... ... 

GENERAL CHARGES .. 

GOVERNMENT DUTY ... 

HOUSES (see Land, Property, etc.) 

INTEREST PAID ... 

INTEREST RECEIVED ... 

INTERIM DIVIDENDS PAID 

JOINT LINES :— 

Capital Expenditure 

LAND, PROPERTY, ETC., NOT FORMING PART OF THE RAILWAY 

OR STATIONS:— 

Capital Expenditure ... ... ... ... ... 
• -Rents-Received ... ... ... ... 

Acreage of Land and Number of Houses ... 

LAW CHARGES ... ... ... ... ... 

LEASED LINES 

Rent and Guaranteed Interest ... ... 
Mileage ... ... ... ... ... 

LIFT AND ESCALATOR WORKING ... ... ... ... 

LOCoI•IOTIVEs :--

Maintenance Expenditure ... ... 
Running Expenses ... ... ... ... 
Number and Description 
Number renewed, Number repaired, and Number 

under or awaiting repair ... ... ... 
Mileage ... ... ... ... ... ... ... 

... ... ... ... 

19 

I (a) 

I(b) 

1(c) 

2 

3 
4 
• 
6 
7 

IO(BI) 

io(H) 
. I I (C) 

XI 

IO 

9 
8 

4-6 

II 

VIII 

8,9 
8 

9(a) 

-4=—b 

4•• 
8 

VIII 

10 

Page 

1 2 r 

14 

S 

S 

a 
6 
6 
6 
7 
7 
7 

10, II 

10, 13 

16 

17 

2I 

2I 

IO 

9 
8 

6, 7 

16 

17 
18 

I O, 12 

10, 12 

IO 

17 

9 
8 
9 

6,7 

6, 7 

8 
. 17 

IO. . 

8 • 8-
I IS 

IO (C2) IO, I2 

IO (BI) II 

IO (CI) 12 

11(A) 16 

XI 17 
XII IR 

Number 
of 

Account Page. 

or 
Return. 

MAINTENANCE :— 

Of Way and Works ... ... ... ... .. 
Quantities of principal Materials used 
Miles maintained ... ... ... ... 
Length of Track renewed ... ... ... 

Of Rolling Stock ... ... ... ... 
Number renewed, Number repaired, 
Number under or awaiting repair ... 

Of Lifts and Escalators... ... ... 
MANUFACTURING AND REPAIRING WORKS AND PLANT :— 

Capital Expenditure ... ... ... ... 
Maintenance of Workshops ... ... 

MILEAGE, DEMURRAGE AND WAGON HIRE ... 

MILEAGE OF ENGINES AND TRAINS ... ... 

MILEAGE OF LINES ... ... ... ... ... 

NATIONAL INSURANCE 

NET REVENUE :— 

Amount of ... 
Proposed Appropriation 

PARLIAMENTARY EXPENSES ... ... 

PROPOSED APPROPRIATION OF NET REVENUE 

. . . 

and 

RAIL MOTOR VEHICLES :— 

Maintenance Expenditure ... ... ... 
Number and Seating Accommodation ... ... 
Number renewed, Number repaired, and Number 

under or awaiting repair ... ... ... ... 
Mileage ... ... ... ... ... 

RAILWAY :— 

Total Capital expended upon ... ... ... ... 
Revenue Receipts and Expenditure ... ... ... 
Mileage ... ... ... ... ... ... ... 

RATES :— 

Railway ... ... ... ... ... ... ... 
RENEWAL FUNDS ... ... ... ... ... 

RENTS PAID ... ... ... ... ... ... ... 

RENTS RECEIVED :— 

Houses and Land ... ... ... 
Other Rents including Lump sum Tolls 

RESERVE FUND ... ... ... ... 

REVENUE RECEIPTS AND EXPENDITURE :--

Railway ... ... ... ... ... 
Jointly owned and jointly leased lines ... 
Miscellaneous Receipts (Net) ... ... 

ROLLING STOCK :--

Capital Expenditure ... ... ... 
Maintenance Expenditure ... ... , .. 
Receipts and Payments for Mileage, Demurrage 

Hire ... ... ... ... ... ... 
Number and Description 
Number renewed, Number 

under or awaiting repair 
Mileage of Engines and Trains ... ... ... 

RUNNING POWERS :--

and 

... ... ... ... 

repaired, and Number 
... ... ... ... 

Receipts and Payments in respect ;of ... 
Mileage of Lines over which exercised 

SERylce ROLLING STOCK ,.. ... ... 

SUBSCRIPTIONS TO OTHER UNDERTAKINGS :— 

Amount and Nature of Security or Investment 
Interest and Dividends ... ... ... ... 

SUMMARY OF FINANCIAL RESULTS ... ... ... 

TRAFFIC EXPENSES 

TRAFFIC RECEIPTS :--

Railway ... ... ... ... ., .. .. . 
Receipts and Payments in respect of Running Powers " 
Passengers carried and average fare ... ... 
Passengers originating on the Company's System ... 
Goods carried and average Receipt per ton ... 
Goods originating on the Company's System ... ... 
Joint Lines ... ... ... ... ... ... 

TRAIN M ILFAGZ ... ... ... .. , ... ... 

o(A) 10,11 

X .17 
X 17 
X 17 

IO(BI) 10, II 

XI 17 
IO (B2) IO, II 

4--6 6,7 
10(A) IO, II 

10 (H) 10, 13 

XII 18 
I IS 

IO IO 

8 8 

9 9 

IO IO 

9 9 
. - 

IO (BI) IO, II 

11(B) 16 

XI 17 
XII 18 

4-6 6,7 
IO IO 

I 1 j, 16 

IO IO 

19 Is 

8 

8 8 
8 8 
19 14 

8-1 o 8, 10 

8(J) 13 
8 8 

4-6 6,7 
IO (BI) IO, II 

10(H) 10, 13 

II 16 

XI 17 
XII 18 

io (G) 10,13 
• 1(C) 16 

I 

11 (E) . 16 

4(a) 7 
8 8 

XVI 20 

IO (D) 10, 12 

14 • . ,, I O 

IO (G) 1O, 13 

XIII 19 
XIII 19 
XIV 19 
XIV 19 
8(J) 13 
XII 18 
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- SOUTHERN RAILWAY COMPANY 

J tt ttto t 

BRIG.-GEN. THE HON. EVERARD BARING, C.V.O., C.B.E., Chairman. 

GERALD WALTER ERSKINE LODER, Esq., Deputy-Chairman. 

SIR VINCENT CAILLARD, D.L. 

RIGHT HON. SIR EVELYN CECIL, G.L'.E., M.I'. 

RIGHT HON. LORD CLINTON. 

SIR GEORGE L. COURTHOPE, BART., M.P. 

SIR FRANCIS IT. DENT, C.V.O. 

FRANK DUDLEY DOCKER, Esq., C.L. 

RIGHT HON. LORD EBBISHAM, G.B.E. 

ROBERT HOLLAND-MARTIN, Esq., C.B. 

ÇliitiÍtoi'S 

RIGHT HON. LORD KYLSANT, G.C.M.G. 

SIR CHARLES L. MORGAN, C.B.L. 

RIGHT HON. SIR G. H. MURRAY, G.C.B., G.C.V.O. 

SIR CHARLES J. OWENS, C.B. 

CHARLES SIIEATH, Esq., J.Y. 

SIR JOHN E. THORNYCROFT, K.B.E . 

RIGIIT HON. SIR E. HILTON YOUNG, G.B.E., Md'. 

RIGHT HON. VISCOUNT YOUNGER OF LECKIE. 

JAMES FORD, Esq., F.C.A. 

SIR WILLIAM HARRY PEAT, K.B.E., F.C.A. 

SIR ALBERT WILLIAM WYON, K.B.E., F.C.A. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Sixth Annual General Meeting to be 
held at the Cannon Street Hotel, in the City of London, on Wednesday, the 6th day of 

March, 1929, at 11.45 a.m. 

1. The Financial Accounts and Statistical Returns for the year 1928 which are presented with this Report, 
have been compiled in a revised form in order to comply with The Railway Companies (Accounts and Returns) 
Order 1928, made by the Minister. of Transport under the powers contained in the Railway Companies (Accounts 
and Returns) Act 1911 after negotiations had taken place between the Ministry of Transport and the Railway 
Companies as provided by the Railways Ác t 1921. The figures for the preceding year, also shewn in the Accounts 
and Returns, have been adjusted as far as possible for the purposes of comparison. 

2. The net amount charged to Capital for the year 1928 was £1,079,145, details of which are given in 
Account No. 5. 

3. The following is a Summary of the Receipts and Expenditure on Revenue Account for 1928 with 
comparative amounts for 1927. 

Per Account No. 8 :— 
Receipts ... 
Expenditure 

Net Receipts ... ... ... 
Joint Lines and Miscellaneous Receipts (net) ... 

Deduct Miscellaneous Charges ... 

Net Revenue for the year 
Per Account No. 9 :— 

Add Balance from last year 

Total ... .. . 
Deduct Perpetual Annuities, Interest on Loans and 

Stocks ... ... ... ... ... 

Balance available for Dividends... .. . 
Deduct Dividends on Guaranteed and Preference Stocks 

Balance available for dividends on Ordinary Stocks ... 

Debenture 

• f • 

1928 
£ 

26, 516, 895 
21,143,111 

5,373,784 
1,202,223 

6,576,007 
181,595 

1927 
£ 

27, 072, 933 
21,906,289 

5,166,644 
1,209,282 

6,375,926 
156,375 

6,394,412 6,219,551 

105,666 150,485 

6,500,078 6,370,036 

1,753,947 1,753,957 

4,746,131 
2,601,278 

... £2,144,853 

4,616,079 
2,501,278 

£2,114,801 

4. After deducting the interim dividend of 2 2 per cent. paid on the Preferred Ordinary Stock for the 
first half of the year 1928, which absorbed £689,665, there remains a balance of £1,455,188, which will admit 
of a dividend for the second half of the year of 2 per cent. on this Stock (making 5 per cent. for the year), 
and a dividend of 2 per cent. for the whole year on the Deferred Ordinary Stock. The balance to be 
carried forward is £135,718. 

The same dividends were paid on the Preferred and Deferred Ordinary Stocks for the year 1927, and the. 
balance carried forward at the end of that year was £105,666. 
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5. Engineering Works. During the past year a new Station has been provided at Petts Wood between 
Ch islehurst and Orpington, the Station Improvements at Sutton and Southampton Terminus have been completed, 
and a new wing, containing 91 bedrooms and 69 bathrooms, has been added to the South Western Hotel, Southampton. 

Good progress has been made with the alterations of the Stations at Epsom, Wimbledon, Brighton, 
Bournemouth Central, and Seaton Junction, also with the construction of the Locomotive Depot at Dover. 

The construction of the railway from Wimbledon to Sutton is well advanced, and the loops near 
Lewisham Junction as well as the widenings between Kent House and Beckenham and between Eastleigh and 
Shawford are in active progress. 

The colour light signalling already introduced in the London area has proved very efficient and the system 
has been installed on the lines between London Bridge Station and Bricklayers' Arms Junction. 

In March last a further stage of the Electrification Scheme, comprising the equipiient of the lines from 
London Bridge to Tattenham Corner and Caterham and the line from Sydenham to Norwood Junction via 
Crystal Palace, was completed. Another section from London Bridge to Sutton and Epsom Downs, Victoria to 
Peckham Rye, Tulse Hill to Crystal Palace and Streatham Hill, was brought into use in June last. A still further 
stage is expected to be ready for use next month (March) and comprises the following lines: Victoria to Mitcham 
Junction, Sutton and Epsom; Herne Hill to Tulse Hill; Streatham to Wimbledon; and Crystal Palace to 
Beckenham Junction. It is anticipated that by the end of this year the Alternating Current system adopted on 
the L.B. & S.C. lines in 1909, will be entirely superseded by the system of Direct Current working, thereby 
standardizing the method of traction throughout the Company's electrified area. 

6. Steamboats and Docks. —A new steamer, the "Canterbury," is being built for the cross channel service 
between Dover and Calais, and will be run in connection with the "Golden Arrow" service between London and 
Paris. 

'l'he s.s. " Worthing " mentioned in last year's Report, is running between Newhaven acid Dieppe, and 
is giving much satisfaction to the passengers travelling by that route. 

Alterations have been made in the " Engadine " and the " Paris " by plating in the promenade decks, 
thus providing better protection against the weather. 

Two new steamers with up-to-date accommodation have been ordered for the service between Southampton 
and the Channel Islands. These are to take the place of the " Alberta " and "Vera." 

Good progress has been made during the past year with the Dock Extension Works at Southampton. 
A large area of mudland on the western shore has been reclaimed and several contracts have been entered into 
including one for the construction of a Monolith Quay Wall. 

A new quay wall is under construction and other improvements are being carried out at Medina Wharf, 
Cowes, I. of W., for the better handling of coal and other traffic passing from the mainland to the Island. 

7. Charing Cross Station. The Proprietors have heard of the proposal to remove Charing Cross Station from 
the north to the south side of the River and to construct a road bridge on the site of the present railway bridge. 
This proposal which differs from the Scheme recommended by the Royal Commission on cross-river traffic in 
London, has been under consideration by the Government, and the Company have been asked for their views 
thereon. The Directors have had several interviews with the Ministry of Transport and correspondence has passed 
between them, but the negotiations are not yet sufficiently advanced ytorallow anything definite to be placed before 
the Proprietors. 

8. Direction. The Directors have to record with much regret the death on the 17th April, 1928, of their 
colleague Mr. Charles James Lucas, who was a Director of the former London Brighton & South Coast Railway 
Company and became one of the first Directors of the Southern Railway Company upon its formation in January, 
1923. The Directors have elected Lord Ebbisham (formerly known as Sir George Rowland Blades, Bart., M.P.) in 
his place. 

Mr. Edward W. Mellor and Mr. William Mewburn who were both Directors of the former South Eastern 
Railway Company and have been Directors of the Southern Railway Company since its incorporation, have retired, 
much to the regret of their colleagues. The vacancies so created have been filled by the election of Sir John E. 
Thornycroft in the place of Mr. Mellor and of the Rt. Hon. Sir E. Hilton Young, M.P., in the place of Mr. Mewburii. 

The Directors who retire by rotation on this occasion are Mr. Frank Dudley Docker, the Right Hon. Lord 
Ebbisham, Mr. Robert Holland-Martin, the Right Hon. Lord Kylsant, Sir Charles Langbridge Morgan, Sir John E. 
Thornycroft and Sir E. Hilton Young who are eligible and offer themselves for re-election. 

The re-election of Mr. Docker and Lord Ebbisham, is opposed by Mr. H. G. Gough, and that of Lord 
Ebbisham, Sir Charles Morgan and Sir John Thornycroft by Lord Monkswell. Mr. Cough and Lord Monkswell 
have also given notice that they intend to offer themselves for election as Directors. 

9. Auditors. The retiring Auditor on this occasion is Sir William harry Peat, who offers himself for re-
election. 

10. Parliamentary Matters.—The Company's two Bills mentioned in the last Report duly received the Royal 
Assent. 

The Company is promoting a Bill for General Purposes in the present Session of Parliament, also one 
seeking powers for Air Transport. These Bills together with one promoted by the London Electric Metropolitan 
District and City & South London Railway Companies will be submitted to the Proprietors at a Special (Wham-
ciffe) Meeting to be held after the conclusion' of the Annual General Meeting. In accordance with the Standing 
Orders of Parliament a separate Notice of this Special Meeting is being sent to each Proprietor. 

The Bills and Orders promoted by other parties which may affect the Company's property or interests, 
will be carefully watched and protection sought where considered necessary. 

WATERLOO STATION, 
LONDON, S.E. 1. 

13th February, 1929. 

It is intended to pay the dividends on Friday, the 
instructions have been received for payment in a different 
posted to the proprietors on the preceding day. 

Proprietors are requested to give immediate notice 
that the warrants may not be mis-directed, 

EVERARD BAR1N (;r, 
Chairman. 

8th March, 1929, and unless 
manner, the warrants will be 

of any change of address, so 
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INANCTAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31ST 1)ECEMBERS 192S. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1. (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

SPECIAL ACTS. • 
Shares 

and 
Stock. 

Loans or 
Debenture. ) 

Stock. 
TOTAL. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

TOTAL. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

TOTAL. 

•. Special Acts conferring capital powers which have 
been fully exercised ... ... ... ... ... 

1 Special Acts conferring capital powers which have 
not yet been fully exercised :-

L. & S.W.R. (Southern Group) Preliminary Absorp-
tion Scheme, 1922, Sections 6, 16 and 20 ... ... 

S.E.R. (Southern Group) Preliminary Absorption 
Scheme, 1922, Sections 6, 14 and 18 ... ... 

Southern Railway (Freshwater, Yarmouth & Newport 
Railway) Absorption Scheme, 1923, Sections 9, 16 
and 20 ... ... ... ... ... ... ... 

Southern Railway Act, 1923, Sections 81 and 85 ... 

Totton, Hythe & Fawley Light Railway (Amendment 
and Transfer) Order, 1923, Sections 21 and 22 ... 

Southern Railway Act, 1924, Sections 80, 101 and 105 

£ 

108,197,582 

1,292,798 

8,450 

112,390 

2,000,000 

130,000 

2,650,000 

£ 

39,439,138 

1,516,053 

1,999,381 

45,997 

. 666,666 

65,000 

1,325,000 

£ 

147,636,720 

2,808,851 

2,007,831 

158,387 

2,666,666 

195,000 

3,975,000 

£ 

108,197,582 

1,187,362 

... 

68,471 

1,280,858 

... 

108,627 

£ 

39,439,138 

1,465,847 

1,999,381 

33,997 

426,952 

... 

16,000 

£ 

147,636,720 

2,653,209 

. 1,999,381 

102,468 

1,707,810 

... 

124,627 

£ 

... 

105,436 

8,450 

43,919 

719,142 

130,000 

2,541,373 

£ 

... 

50,206 

... 

12,000 

239,714 

65,000 

1,309,000 

£ 

... 

155,642 

8,450 

55,919 

958,856 

195,000 

• 3,850,373 

Southern Railway Act, 1925, Sections 47, 59 and 63 

1 

1,259,498 1,733,111 2,992,609 259,498 1,233,111 1,492,609 1,000,000 500,000 1,500,000 

TOTAL £ 115,650,718 46,790,346 162,441,064 111,102,398 44,614,426 155,716,824 4,548,320 2,175,920 6,724,240 

No. 1. (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
s 

WITH SOME OTHER COMPANY. 
I (Not applicable to this Company). 

No. 1. (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON 
WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

CAPITAL AUTIIORISED. CAPITAL CREATED. BALANCE. 

SPECIAL ACTS. 

` 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
TOTAL. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

TOTAL. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
TOTAL. 

The Great Eastern Railway Act. 1912 ... ... . ... ... 
(East London Railway Electrification) . 
(Interest guaranteed jointly with L. & áí.E., Metro-

politan, and Metropolitan District Railway 
Companies) . 

The Rother Valley (Light) Railway Extensions Order, 1902... 
(Kent and East Sussex Light Railway). 
(Separate guarantee). 

North Devon and Cornwall Junct   
ment) Order, 1922, Section 10.............. ........ ...... ... .. ... 
(Separate guarantee). 

... 

115,000 

£ 

90,000 

, ... 

130,000 

£ 

90,000 

115,000 

130,000 

£ 

... 

115,000 

... 

£ 

50,000 

... 

130,000 

£ 

` 50,000 

115,000 

130,000 

£ 

... 

... 

... 

£ 

40,000 
.. 

... 

... 

£ 

40,000 

... 

... 

TOTAL £ 115,000 220,000 335,000 115,000 180,000 295,000 ... 40,000 40,000 

NOTE :-tinder the Dover Harbour (Works, &c.) Act, 1906, Interest at 32 per cent, per annum on £1,000,000 Redeemable Debenture Stock is$ucd by the Dover Harbour Board is guaranteed by the 
Southern Railway Company. ` 
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No. 2. SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING PROPORTION ISSUED. 

Dt:scRlrTiVN. 

5 % Guaranteed Preference Stock ... .., ... ... 
5 % Redeemable Guarantee) Preference Stock (1957) ... 
5 % Preference Stock ... ... ... ... ... 
5 % Redeemable Preference Stock (1964) ... ... ... 
Preferred Ordinary Stock ... ... ... ... ... 
Deferred Ordinary Stock ... ... ... 

TOTAL 

Amount 
created. 

Amount received 
(apart from Premiums 

and 1iscounts) 
as per A/c No. 4. 

Nominal Additions 
or 

Deductions. 

AMOUNT ISSIIr.L. 

Amount on 
which 

Dividend is 
parable. 

£ £ 8. d. 
5,328,162 5,698,485 12 11 370,323 12 11 
4,000,000 4,000,000 0 0 ... 
40,697,393 48,011,621 0 0 7,314,228 0 0 
2,000,000 2,000,000 0 0 ... 

27,586,601 21,569,227 4 8 6,017,373 15 4 
31,490,242 30,786,621 12 3 703,620 7 9 

£ 111,102,398 

£ 8.d. 

112,065,955 y 10 963,557 9 10 

£ 
5,328,152 
4,000,000 

40,697,393 
2,000,000 

27,586,601 
31,490,242 

111,102,398 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Represented by Perpetual Annuities   
Raised by Loans :--

At 6 per cent.   

TOTAL LOANS   £ 

Raised by issue of Debenture Stocks :-
4 per cent. Debenture Stock   
5 per cent. Debenture Stock   

TOTAL DEBENTURE STOCKS   £ 

Total raised by Perpetual Annuities, Loans a.Ild Debenture Stoc;:s 

Amount received 
(apart f%om Premiums 

and Discounts) 
as per A/c No. 4. 

£ s. d. 
485,940 0 0 

13,000 0 0 

498,940 0 0 

39,221,339 15 1 
3,019,621 0 0 

42,240,960 15 1 

Nominal Additions 
or 

Deductions. 

£ s. d. 

210,704 4 11 

• 

hnes 

Total raised 
by Perpetual lines 
Annuities 
Loans and 
Debenture 
Stocks. 

£ 
485,940 

13,000 

498,940 

39,432,044 
3,019,621 

210,704 4 11 42,451,665 

  £ 42,950,605 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)  
Less-Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment 

Act, 1860   

Total amount raise() by Loans and Debenture Stocks as above   

Balance being available borrowing powers at 31st December, 192£  

£ 44,614,426 

306,713 

44,307,713 
42, 950, 605 

£ 1,357,108 

To h:XPE\LITGitF:. 

Lines open for Traffic  
Lines not open for Traffic :-
New Lines  
Existing Lines-Widenings of 

and additions thereto  
Lines leased and Lines jointly 

leased, other than " J " 
Joint lines  ............ 

Rolling Stock   
Manufacturing and Repairing 

Works and Plant :-
Land and Buildings   
Plant and Machinery  

v 

Total Capital expended upon 
Railway   

Horses  
Road Vehicles :-

Parcels and Goods Road 
Vehicles   

Garages, Stables, etc  
Steamboats, etc.   
Marine Workshops and Plant  
Canals  
Docks, Harbours and Wharves 
hotels   
Electric Power Stations, etc.   
Land, Property, etc., not forming 

part of the Railway or 

Stations Used in connection with 

Railway Working  
Not used in connection with 

Railway Working   
Lines jointly owned (Abstract 

Stamp Duty, &c., on Additional 
Capital  . .............. 

TOTAL EXPENDITURE £ 

Total 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

Amount 
expended to 

31st December, 
1927. 

£  

Amount 
expended 

during Year Total. 
(as per Statement 

No. 5). 

s: s. CL ' • £ s. 
117,540,175 7 11 192,121 4 1!117,732,296 12 

52,996 10 10 

76,29219 6 

356,567 7 7 

69.162 3 7 

26,591 • 3 9 . .. 
17,119,44719 2 106,118 7 7 

1,837,983 
590,750 

2 3` 
2 10 

• . . . . • 137,244,237 
I 36,647 

63 
01 

96,280 11 4 
168,428 1 0 

2,180,43415 9 
79,792 0 5 
77,700 0 0 

7.035,0°4 18 1 
1,564,417 12 10 • 
650,600 2 3. 

318,843 5 1 

5,234,869 14 1 

474,59712 7 

66,991 12 3 

'w 

I• 
13Y 1Z,ECEII"I:S. 

Amount _... 
received to 

31st December, 
1927. 

£ 8. d. 
0 Shares and Stock¼ (ti'o. 2)   112,065,955 9 10 

409,563 18 5 Perpetual Annuities (No. 3)   

145,455 3 1 + Loans (No. 3) 
w 

26,591 3 9 
17,225,566 6 9 

1,742 17 11 1,839,726 0 2 
Cr.10, 454 19 10 580,295 3 0 

715.257 011 137,959,494 7 2 
... 36,647 0 1 

6,630 9 3 
45 9 3 

62,185 14 5 

... 
255,219 10 4 
34,188 12 2 

Cr.18,106 0 1 

26,23614 2 

Cr.2,54212 5 

... 

102,911 0 7 
168.473 10 3 

2,242,62010 2 
79,792 0 5 
77,700 0 0' 

7,290,344 8 5 
1,598,606 5 0 
632,494 2 2 

318,843 5 1 

5,261,106 8 3 

472,055 0 2 

66,991 12 3 

155,228,93112 0 1,079.14418 0 l5ú,308,07910 0 

£ 156,308,07910 0 

Debenture Stocks (No. 3)   

Premiums on 
Shares and 
Stocks   

To 31st 
December 

1928. 

£ s. d ' 
•I 

(3,273,582 1 0 

Premiums on 
Debenture 
Stocks   1,212,621 19 4 

Total Premiums 7,486,204 0 4 

" Discounts _, on .• 
Shares and 
Stocks   7,995,63219 3 

•  

Discounts on 
Debenture 
Stocks   1.210,501 14 5 

Total Discounts 9,206,134 13 8 

Balance of Pretni•sms and 
Discounts 

! 485,9400 0 • 

13,000 0 0 

42,240,960 15 1 

  Dr.1,71'•,.93013 4 

TOTAL RECEIPTS   £ 153,085,925 11 7 

By Balance 

.amount 
recci ved 

during Year. 

Cr. 

Total. 

s. (l. £ 8.' 
112,065,955 910 

485,940 0 0 

13,000 0 0 Lan 

42.240,900 15 1 

Total   £ 

Rolle 

Man 

Dr,1, 719, 93013 1 

153,085,925 11 i : 

3,22',2,153 lg 5 I 

156,308,07910 0 

Roaa 

Gat• 

Stea 

DoeJ 

Hot• 

Elec 

Lin' 

Exl 
date 
Nora 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 
(Not applicable to this Company). 

• 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1928. 

Lines belonging to the Company open for Traffic :-
Electrification of Su burhan Lines  
Additional Station and Siding Accommodation, &c., at Bournemouth, 

Clapham Junction, Dover, Petts Wood, Seaton Junction, Wimbledon, &c. 
1 )isused and Displaced Capital Works  
Land and Property Purchases, less Sales (Balance)  
Land, Property, &c., Transfers :-
Transferred to "Land Property, &e., not forming part of the Railway or 

Stations "-" Not used in connection with Railway Working"  
Transferred to "Manufacturing  and Repairing Works and Plant" 
-" Plant and Machinery"   

Transferred from "Lines belonging to the Company not open for 
Traffic "-" Existing Lines, Widening of and additions thereto"   

Lines belonging to the Company not open for Traffic : -
New Lines :--
Wimbledon and Sutton, Lewisham Loops, &c 
Land, Property, &e., Transfers : Transferjed from "Land, Property, 

&c., not forming part of the Railway or Stations,"- "Not used 
in connection with Railway Working"   

Existing Lines-Widenings of and additions thereto :-
Bournemouth to Christchurch, Eastleigh to Shawford, Kent House to 
Beckenham Junction, &c.   

Land Property, &c. Transfers :-
Transferred to "Lines belonging to the Company open for Traffic "  

•w 

Land and 
Compensation. 

Construction of T Law Charges and 
Way and Stations, Parliamentary 
Engineerin g, &c. Erpnses. 

£ .s. d. 

2,297 0 0 

Cr. 3,223 10 5 

Cr. .9,987 7 0 

125 0 0 

60,47318 6 

475 0 0 

25,816 11 2 

Cr. 125 0 0 

£ s. el. 
8,900 3 8 

185,697 12 11 
Cr. 13,90? 19 0 

864 0 0 

Cr. 218 12 S 

21,210 S 3 

292,409 18 3 

63,128 5 6 

Cr. 21,210 S 3 

Total. 

L s. d. £ s. d. 
8,900 3 8 • 

149 3 4 188,143 16 3 • 
• (Jr. 13,962 19 0 ' 
236 4 7 Cr. 2,987 5 10  

I 
; Cr. 218 12 8 

Cr. 9,123 5 U I 

3318 5 21,369 6 8 

• 

3,190 19 0 356;074 15 9 

17 11 10 492 11 1.0 

1,586 13 7 90,531 10 3 

(Jr. 33 1:5 5 , Cr. 21,369 (i 3 

 .• 

Rolling Stock :--
Electrical Equipment of Trains  

Manufacturing and Repairing Works and Plant :--
Land and Buildings :--

Ashford   
Plant and Machinery :--

Ashford, Eastleigli and Lancing   
Eastleigh-Displaced Plant ,  
Transferred from "Lines belonging to the Company open for Traffic"  

Total Capital expended upon Railway  

Road Vehicles :--
Parcels and Goods l toad Vehicles-Motor Vehicles   . . 

Garages, Stables, &c.:-
Bricklayers' Arms   

Steamboats :-
Purchase of as. " B,ennes " and "Worthing," and Ferry Boats " Fishbourne "and " Wootton "   

Docks, Harbours and Wharves : --
Southampton Docks Extension, &c.   

Hotels :-
South Western Hotel, Southampton  

Electric Power Stations, etc.:-
Newhaven-Displaced Plaint   

Land, Property, &e., not forming part of the Railway or Stations :-
Not used in connection with Railway working :-
Land and Property Purchases, less Sales (Balance)   
Land, Property, &c., transferred from "Lines belonging to the Company open for Traffic"  ... 
Land Property, &c., Transferred to "Lines belonging to the Company not open for Traffic "--" New Lines" 

Lines Jointly Owned (Abstract "J.") :-
Somerset and Dorset Joint Line (Moiety)  

Total  £ 

14,005 7 6 
(Jr. 24,679 0 0 

218 12 8 

17,606 1 0 
9,123 5 0 

Cr. 492 11 10 

£ a. i1. 

192,121 4 1 

356,567 7 7 

69,162 3 7 

617,850 15 3 

106,118 7 7 

1,742 17 11 

Cr. 10;454 19 10 

715,257 0 11 

6,630 9 3 

45 9 3 

62,185 14 5 

255,249 10 -1 

34,188 12 2 

Cr. 18,106 0 1 

26,236 14 2 

Cr. 2,542 12 5 

1,079,14418 0 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure  to 
date on Principal 
Works in Progress. 

4,098, 718 

392,795 
74,973 

59,847 
53,620 
27,262 

1,332,666 

412,460 

Linea belonging to the Company open for Traffic :-
Electrification of Suburban Lines   
Additions and Im provem ents at various Stations, &c.   

Lines belonging to the Company not open for Traffic :-
New Lines 

Wimbledon and Sutton Railway   .............. 
Lewisham--Connecting Loop, &c.   

Existing Lines-Widenings of and Additions thereto :-
Eastleigh to Shawford   ........ 
Kent House to Beckenham Junction  , ... 
Bournemouth to Christchurch   

Rolling Stock :-
Electrical Equipment of Trains   

Steamboats :-
s.s. "Canterbury"  

Docks, Harbours and Wharves :--
Southampton Docks-Extension   

Land, Property, &c., not forming part of the Railway or Stations :-
Not used in connection with Railway Working :-

Houses for Staff  

Total  

Estimated Further Expenditure. 

During the Year 
eroding 31st Dec., 

£ 

191,000 
364,000 

510,000 
121,000 

31,000 
2,000 
4,400 

40,000 

200,000 

780,000 

25.000 

2,291,000 

Subsequently 
until completion. 

£ 

21,000 
1,000 

45,000 

36,000 

20,000 

1,757,000 

Total. 

£ 

215,000 
368,000 

555,000 
124,000 

67,000 
22,000 
4,000 

60,000 

200,000 

2,537,000 

25,000 

1,886,030 
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No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but nob yet created (as per Statement No. 1 (a) )  
Available borrowing powers (a$ per Statement No. 3)   

Deduct, Balance at Debit of Capital Account (No. 4)   

ToTAi.   £ 

£ 
6,724,210 
1,357,108 

8,081,348 
3,222,154 

4,859,194 

No, 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

See 
Ac-
count 
No. 

10 
11 
12 
13 
14 
15 
16 

Gross Receipts. 

Railway  
Road Transport   
Steamboats   
Canals   
Docks, Harbours and Wharves  
Hotels where catering is carried on by the Company   
Collection and Delivery of Parcels and Goods   

TOTAL   

• £ 8.d. 
23,019,391 2 6 

2,478 0 0 
1,657,523 5 6 

1,963 0 3 
1,153,286 6 6 
205,889 12 11 
476,36316 8 

26,516,895 4 4 

Expenditure. 

• 
£ 8.d. 

18,447,002 11 7 
1,866 0 0 

1,180,243 4 1 
1,786 15 1 

847,39914 4 
196,404 9 9 
468,408 16 10 

21,143,111 11 8 

Add :-Jointly owned and jointly leased Lines--Company's proportion of Net Revenue 
(as per Abstract "J ") 

Miscellaneous Receipts vet) : --
Rents from Houses and Lands  
Rents from Hotels   
Other Rents, including Lump-sum Tolls   
Transfer Fees   
General Interest   

£ 8.d. 
398,722 4 4 
14,405 14 4 

449,047 8 1 
2,893 1 0 

378,171 2 3 

Deduct :-
Miscellaneous Charges 

Interest on Superannuation and other Funds   
Rent Charges and Annuities   
Chief Rents, Wayleaves, etc., including Lump-sum Tolls  
Rent of Leased and Worked Undertakings and Guaranteed Interest:-

Easton and Church Hope Railway  
Kent and East Sussex Light Railway-Headeorn Extension   
North Devon and Cornwall Junction Light Railway  
Salisbury Railway and Market House Branch   ... 
Southampton Tramway   
Sutton Harbour Improvement Company   
Weymouth and Portland Railway   
Winchester and Shawford Line   

£ R. d. 
Dr. 41,015 11 2 

1,243,23910 0 

£ 8. d. 
758 16 11 

4,347 13 0 
6,700 0 0 

• 175 0 0 
1,012 12 6 
1,000 0 0 
2,250 0 0 
571 810 

Net Revenue for the Year 

£ 8.d. . 
136,956 4 7 
19,053 10 2 
8,770 1 2 

16,815 11 3 

Net Receipts. 

£ 8.d. 
4,572,388 10 11 

612 0 0 
477,280 1 5 

176 5 2 
305,88612 2 

9,485 3 2 
• 7,954 19 10 

5,373,78312 8 

1,202,223 18 10 
6,576,007 11 6 

181,595 7 2 

6,394,412 4 4 

Year 1927. 

Gross 
Receipts. 

Expendi-
ture. 

£ 
23,603,385 

2,163 
1,609,852 

2,011 
1,109,468 
205,113 
540,941  

27,072,933 

£ 
19,203,91 

1,752 
1,200,901 

1,920 
828,597 
194,810 
474,397 

21,906,289 

£ 
Dr. 38,800 

394,815 
26,264 

464,610 
2,776 

359,617 
1,248,082 

111,149 
19,130 
8,750 

759 
4,805 
6,725 
175 

1,061 
1,000 
2,250 
571 

17,346 

1`'et 
Receipk 

1; 
4,399,4 

41 
408,9` • 

9 
280,8" 
10,ii: 
66,5 

5,166,64 

1,209,2 
6,375,9' 

156,3 

6,219,55 

No. 9.-PROPOSED APPROPRIATION OF NET REVENUE. 

Balance brought forward from last year's Account   
. Net Revenue for the Year (as per Statement No. 8)  

TOTAL   

Deduct :-
Perpetual Annuities   
Interest on Loans   
Interest on Debenture Stocks :-

At the rate of 5 per cent. per annum   
At the rate of 4 per cent. per annum   

£ 8.d. 
24,904 8 6 

780 0 0 

150,981 1 0 
1,577,28115 2 

£ 8.d. . 

105,666 3 8 
6,394,412 4 4 

6,500,078 8 0 

1,753,947 4 8 

Balance available for Dividends   ; 4,746,131 • 3 4 

Dividends on Guaranteed and Preference Stocks :-
5 per cent. Guaranteed Preference Stock   
5 per cent. Redeemable Guaranteed Preference Stock (1957)   
5 per cent. Preference Stock   
5 per cent. Redeemable Preference Stock (1964)   

£ s. d. 

266,408 2 0 
2®,000 0 0 

2,034,86913 0 
100,000 0 0 

2,601,27715 0 

Balance available for Dividend on Ordinary Stock   2,144,853 8 4 Í 

Dividend on :--
Preferred Ordinary Stock at the rate of 5 per cent. per annum   
Deferred Ordinary Stock at the rate of 2 Per cent, per annum   

£ s. d. 

1,379,330 1 0 
629,804 16 10 

Balance carried forward to next year's Account   C 

2,009,134 17 10 ` 

135,718 10 6 

Year 1927. 

£ 

24,904 
790 

150,981 
1,577,282 

266,408 
100,G00 

2,034,870 
100,000 

1,379,330 
629,805 

£ 

150,485 
6,219,551 

6,370,036 

1,753,957 

4,616,079 

2,501,278 

2,114,801 

2,009,135 

105,666 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1928 (as in Statement No. 9)  
Deduct :-Interini Dividends paid :-

On 5 per cent. Guaranteed Preference Stock at 2 per cent. 
£ 8.d. 

133,204 1 0 
On 5 per cent. Redeemable Guaranteed Preference Stock (1957) at 2.1 per cent.   ! 100,000 0 0 
On 5 per cent. Preference Stock at 2 per cent.   1,017,434 16 6 

50,000 0 0 
689,665 0 6 

On 5 per cent. Redeemable Preference Stock (1964) at 2 per cent. 
On Preferred Ordinary Stock at 2 per cent.   

£ 8.d. 
4,746,131 3 4 

fear 1927. 

133,201 

1,017,435 
50,000 

689,665 

£ 
4,616,079 

y 

Undivided Balance at 31st Deceniler, as appearing in Balance Sheet  £ 

1,990,30318 0 

2,755,827 5 4 

1,890,304 

2,725,775 
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ABSTRACTS. 

•_---

ABSTRACT A.--MAINTENANCE OF WAY AND WORKS. 

Superintendence :-- £ .g. d. 
Salaries   168,874 11 10 
Office Expenses, etc.   18,954 11 8 

Maintenance of Roads, Bridges and 
Works :-
Earthworks   110.156 16 8 
Bridges, funnels, (~inverts, Re-

taining Walls and other Works 277,834 6 8 
Roads and Fences  117,934 18 11 

Maintenance of Permanent Way :--
Complete Renewals :-
Wages   148,913 6 0 
Materials  421,834 9 7 
Engine Power and Wagon 
Maintenance  26,260 6 5 

Repairs and Partial Renewals :--
\Vages   913,756 9 0 
Materials  419,643 8 8 
Engine Power and Wagon 

Maintenance  

Maintenance of Signalling   
.\laintenanee of Telegraphs and 

'Telephones  
Maintenance of Electric Track 
Equipment  

Maintenance of Stations and Buildings:- ' 
Stations, i)ep8ts and Offices   
Engine Sheds   
Carriage Sheds   
Locomotive Workshops   
Carriage WVorkshops  
Wagon Workshops   
Other Buildings  

£ 8. 

(; Year 7927.  
• - -- 

.• £ 
• 170,303 

18,621 

187,829 3 6 

505,926 2 3 

597,008 2 0 

' 30,868 17 0 
- ' 1,364,268 14 8 

441,320 

56,226 

690,359 

436,417 5 1 
38,237 3 0 
10,660 19 6 
7,053 4 11 
6,355 9 2 
1,294 19 9 

17,169 8 10 

Transfer to Renewal or Suspense Account   

TOTAL   

ij 

188,924 

82,464 

311,945 
138,160 

532,569 

139,581 
476,496 

23,687 
639,764 

858,950 
357,784 

22,933 
1,239,667 

3 1 ' I 313,506 

12 0 82,992 

3 2 56,75:1 

613,182 
59,922 
35,899 
10,237 
6,452 
972 

47,737 

517,18810 3 S01,401 
4,360,126 10 11 

Cr.968,51317  3 
£ • 3,391,612 13 8 

3,858,577 

r.540,852 
3,317,725 

ABSTRACT B.--MAINTENANCE OF ROLLING STOCK. 

Superintendence :-
Salaries   
Office Expenses   

Locomotives and Tenders (Steam) :-
Complete Renewals :-1 £ 8. d. 
In the Company's 

Shops  ...i24,125 124,125 5 4 
By Contractors   ; • ... 

Repairs and Partial Renewals   

Transfer to Renewal or Suspense A/c. 

Deduct Engine  Power supplied to and 
by the Company (Balance)   

Rail Motor Vehicles (Petrol) :-

Complete Renewals By Contractors  

Repairs and Partial Renewals   

Rail ̀ rotor Vehicles (Electric) :-

Complete Renewals By Contractors  

Repairs and Partial Renewals   

•£ s. d £ s. il. 
93,850 9 0• 
7,807 3 4• 

124,125 5 4 
948,181 11 7 

1,072,306 16 11 
90.424 19 8• 

-  • 
! 1,162,731 16 7 

23,003 4 5 

1,745 9 0 
111 4 8 

289,713 6 0 
306,48816 3 

596,202 2 3; 
'.Cransfcrto Itenewalor Suspense A/c, lr.?7a,781 11 6 

Add-Engine Power supplied to and 
by the Company- (Balance)  

Coaching 1ehicles (other 
than Rail Motors) :- £ s. d. 

Complete Renewals :-
Tn the Company's 
Shops    214,942 13 5 
By Contractors   62,246 5 8 

Repairs and Partial Renowals 

Transfer to Renewal or Suspense A/c. 

Merchandise and 
Mineral Vehicles :- £ A, d. 

Complete Renewals :--
In the Company's 
• Shops  210,821 10 3 
• By Contractors  115,334 15 4 

Repairs and Partial Renewals   

316,42010 9, 

4,580 11 11 

277,188 19 1 
661,744 19 3 

938,933 18 4 
13,183 19 8 

226,156 5 7 
207,032 7 0 

433,188 12 7 
Transfer to Renewal or Suspense A/c. Cr.4.9,315 13 2! 

101,657 12 4 

'M 

1,139.728 12 2 

1,856 13 8 

321,001 2 8 

952,117 18 0 

383,872 19 5 

7 oTAL £ 2,900,234 18 3 

Year 1927. 
£ 

- 92,608 
8,468 

101,166 

108,970 
26,333 
135,303 
987,733 

1,123,036 
84,810 

1,207,846 

14,227 

1,193,619 

100,489 
233,158 

333,647 
Cr. 59,891 

ABSTRACT C.--LOCOMOTIVE RUNNING EXPENSES. 

Superintendence :-
Salaries   
Office Expenses   

Steam Train Working 
Wages connected wit Ii the Running 

of Steam Locomotives   
Fuel   
Water   
Lubricants   
Other Stores, including Clothing  
Miscellaneous   

Transfer to Renewal or Suspense 
Account   

Electric Traiu Working ; $ , 
iVages connected with the Running 

of Electric Motors   
Electric Current   
Lubricants   
Other Stores, including Clothing  

Transfer to Renewal or Suspense 
Account   

Petrol Rail Motor Working:-
Wages connected with the Running 

of Rail Motors  
Petrol   

t Lubricants   

Other Stores   
Miscellaneous  

£ s. d. 
50,235 9 4 
4,374 6 9 

1,952,526 1 7 
• 1,423,183 11 6 

87,643 6 9 
32,034 15 8 
62,947 4 4 
36,450 13 0 

3,594,785 12 10 

55 7 4 

142,415 11 0 
542,624 2 3 

2,719 8 10 
2,693 0 1 

690,452 2 2 

2,364 0 0 

175 4 9 
76 18 9 
16 5 2 

18 1 
1 12 4 

Deduct-Engine Power supplied to and by the Company 
(Balance)   

TOTAL £ 

£ s. cl. 

54,609 16 1 

3,594,84] 0 2 

692,816 2 N 

270 19 1 

4,342,537 17 6 

53,405 10 4 

4,289,132 7 2 

Year 192?. 

2,008,139 
1,868,750 

92,973 PA 
.37,322 Gc 
68,384 
41,125 ! 

4,116,693 

2,200 

4,118, 893 

126,248 
507, 206 
• ••,.3.55 
2,28' 

6.38,091 M 

2,364 

640, 455 1l 

4,813,936 

36,603 

4,777,333 

ABSTRACT D.--TRAFFIC EXPENSES. 

£ s. d. 
Salaries and Wages :-

Superintendence   361,640 6 6 
Stationmasters and Clerks  1,068,648 7 5 
Signalmen and Crossing Keepers.., 604,879 17 1 
Ticket Collectors, Policemen, j 

Porters, etc.   1,656,855 19 4 
Guards   447,611 10 5 

Fuel, Lighting, Water and General Stores  
Clothing   
Printing, Advertising, Stationery, Stamps and Tickets  
Wagon Covers, etc.   
Expenses of Joint Stations and Junctions  
Cleansing, Lubricating, and Lighting of Vehicles  
Shunting Expenses (other than 

Mechanical) :-
Wages   
Other Expenses   

£ . d. 
289,998 11 1 

6,593 13 8 

Working of Stationary Engines, Hoists, Cranes, etc.   
Railway Clearing Houses Expenses   
Passenger Ticket Agents' Commission   
Transhipment by Road Vehicles   
Miscellaneous Expenses   

273,756 : Transfer to Renewal or Suspense Account 

4,117 
277,873 

167,815 
6,145 

173,960 ! i 
705,237 ; 

., 
•-  '1 

'1'OTA L 

i 

£ 8.d. 
Year 1927. 

£ 

363,060 
1,074,777 
624,927 

1,723,259 
452,528 

4,139,636 0 9 • 4,238,551 

220,979 5 0 243,752 
81,123 5 10 b0,156 
330,189 2 2 290,752 
21,467 1.4 4 26,73'i 

Cr. 2,451 1411 Cr, 2,50S 
267,210 9 10 278,717 

• 301,643 
6,567 

296,59" 4 9 ;  308,210 
84,429 17 10 93,852 
55,744 18 4 49,253 
86,697 13 7 , 86,494 
133,380 13 1Q ` 131,232 
_ 57,994  11 7 ; •  53,50S 
5,772,994 2 11 ;I 5,878,705 

460 0 10 ! 1,775 

5,773,454 3 9 5,880,483 

ABSTRACT E.--GENERAL CHARGES. 

879,197 
156,797 1 Directors' Fees voted by Proprietors   

Fees paid to, and Expenses of, Directors on Joint 
Committees not included in Abstract "J"   

Auditors and Public Accountants   
Salaries of Secretary, General Manager, Accountant, 
and Clerks   

Office Expenses ditto ditto 
Rating Expenses ...  
Fire Insurance   
Superannuation and Benevolent Funds, Pensions, etc. 
Subscriptions and Donations   
Miscellaneous Expenses   

1,035,994 

151,021 
161,495 

312,516 
210,479 

522,995 
Cr. 118,080 

401,915 

3,013,567 

Deduct --Proportion transferred to Accounts Nos. 11 
to 18   

Year 1927. 
£ 

19,313 4 3 
s. d. 

762 9 10 
2,532 3 11 

230,507 8 4 
32,388 19 4 
8,308 10 11 
39,616 10 6 

474,763 6 5 • 
3,726 18 5 i 

17,098 16 1 
 • 

829,018 8 0 • 

113,253 0 0 

£ 
19,500 

770 
2,525 

231,501 
37,141 
8,240 

39,294 
470,132 

4,991 
18,108 

832,202 

111,249 

• 

TOTAI.  £ 715,765 8 0  720,953 • 

Rai 

Ste 
Doi 
Col 

Ra 

•f 

M 

D 

1 
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, 
1927, 
• 
, 
,911 
674 • 

139 
760 
973 
322 
384 
125 

593 

100 

S93 
• 

248 
06 
2.55 ;•55 
52 

61 

55 

36 

73 

'3 

ABSTRACT G.--RUNNING POWERS.--RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Passenger Train Traffic  
Goods Train Traffic   

TOTAL   £ 

Receipts. Payments. 

£ s. d. £ s , d . 
6,633 5 8 36,86512 10 

42,363 17 10 46,111 6 1 

48,997 3 6 82,976 18 11 

Balance. 

£ s. d. 
30,232 7 2 
3,747 8 3 

Di'. 33,979 15 5 

ABSTRACT H.----MILEAGE, DEMURRAGE AND WAGON HIRE. 

Year 1927. 

I?eeeipts. Payments. Balance. 

£ £ £ 
6,2;19 35,545 29,246 

43,231 50,654 7,423 

49,530 86,199 Dr. 36,660 

Mileage and Demurrage :-
PassengerTrain Vehicles   
Goods Train Vehicles   

11 i re of :--
Goods Train Vehicles  

Receipts. 

£ s. d. 

16,633 0 0 
69,905 12 4 

Expenditure. Balance. 

£ s. d. £ 8.d. 

Year 1927. . 

Receipts.  (Expenditure 

£ £ 

24,06014 6 7,42714 6 20,203 
78,871 12 6 8,966 0 2 81,904 

238 0 0 238 0 0 ... 

TOTAL  £ 86,538 12 4 
I 

103,170 7 0 Dr.,16,631 14 8 102,107 

25,414 
90,182 

201 

13a1a nce. 

£ 

5,211 
8,278 

201 

115,797 Dr. 13,690 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES.--RECEIPTS AND EXPENDITURE. 

SOMERSET AND DORSET JOINT LINE JOINTLY O1vNFn)). 

GROSS RECEIPTS. 

- railway Working :-
7. Passenger Train Traffic   

Goods '1'ruin '1'ra.flic 
:Miscellaneous   

•0 
►• • 
• 

'9 
'g i 
i 

I 

• 
6 
., 
y 
3 
7 

3 
r 

7; 

i; 

1' 
E• 

• 

Total   

Steamboats   
Docks, Harbours and Wharves  
Collection and Delivery of Parcels and Goods   

Total Receipts    £' 

EXPENDITURE. 

Year 1921. 

£ s. d. £ 

144,260 16 3 149,271 
227,181 16 2 t; 258,968 

796 17 0 798 

372,239 9 5 4flfi,037 

7,720 13 10 6,519 
1,238 13 2 1,213 
4,417 4 2 4,216 

385,616 0 7 Í; 421,015 
► 

Railway Working :-
Maintenance of Way and Works   .. 70,021 5 2 
Maintenance of Rolling Stock   54,443 1 1 
Locomotive Running Expenses   1 113.453 1 5 
Traffic Expenses   i 99.840 17 4 
General Charges ..  11,198 17 9 
Law Charges    j 293 14 5 
Compensation (Accidents and Losses)   2,451 4 7 
Rates   12,562 10 0 
Taxes and Tithe Rent Charges   43 11 5 
Government Duty  224 17 10 
National Insurance   3,039 12 10 
Mileage, Demurrage and Wagon Hire (Balance)   24,892 0 2 
Miscellaneous   1 13 2 

Steamboats 

l)ocks, harbours and Wharves   
Collection and I )elivery of l'areels and roods   

Total   392,466 7 2 

72,419 
61,725 
124,457 
104,382 
11,517 

172 
2,533 
11,087 

49 
266 

3,108 
29,488 

21 

424,2.51 

6,396 2 8 6,192• 
1,013 17 10 1,089 
4,570 0 6 1 4,362 

Total Expenditure    £' 404,446 8 2 

Net Receipts from :-
Railway   
Steamboats   
Docks, Ilarbours and Wharves   
Collection and Delivery of Parcels and Goods 

• 

; Dr. 20,226 17 9 
1.324 11 2 
224 15 4 

Dr. 152 16 4 

Total   Dr. 18,830 7 7 
Miscellaneous Receipts (Net)   .. .   3,240 18 2 

Dr. 15,589 9 5 

435,897 

1.5,217 
357 
124 
146 

14,882 
3,714 

11,168 

Deduct :-Misaellaneous Charges   66,441 12 11 

Net Revenue £•jDr. 82,031 2 4 

Net Revenue--Coxn an 's proportion rtion  .  .   ...   £2' Dr. , . . P y  
• 1•1   

w.rrA /  

66,433 

Dr. 77,601 

41,015 11 2 ; Dr. 38,SO(• 

• 
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No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. ar. 
To Expenditure. 

Maintenance of Buildings   
Maintenance of Motor Vehicles   
Traffic Expenses   
General Charges   
Licence Duty   
Miscellaneous   

Total Expenditure   

Balance   

: 8.d. 

22 0 0 
515 0 0 

,1,095 0 0 
77 0 0 
140 0 0 
17 0 0 

Year 1927. 

£ 

22 
434 

1,068 
66 
108 
54 

1,866 0 0 

612 0 0 

ToTaL £ 2,478 0 0 

1,752 

411 

2,163 

By Gross Receipts. 

Passenger Services :-
Passengers   

Miscellaneous Receipts   

TOTAL £ 

£ 

2,459 0 0 

19 0 0 

s. d. • 

Year 1927. 
ául 
alai 
afai 
afai 

2,152 Mai 
Tra 

11 Am 
Gcr 
Ra• 
Lie 
atis 

2,478 0 0 2,163 

Er. No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. 

Salaries and Wages   
Fuel   
Stores, Lubricants, Water, &c.   
Renewals   
13 epairs   
Insurance   
•larbour, Pier, and Light Dues   
General Charges   
Miscellaneous   

£ 8.d. 
429,348 18 6 
214,247 6 2 
36,387 6 
13,892 5 9 

159,897 6 9 
24,985 0 0 
62,43813 5 
50,700 0 0 
71457 13 3  

0 

Working Expenses     1,063,354 9 10 
Transfer to Renewal or Suspense Account   116,888 14 3 

Total Expenditure   1,180,243 4 1 
Balance  477,280 1 5 

TOTAL  £ 1,657,523 5 6 

Year 1927. 

£ 
440,713 
248,369 
37,637 
101,030 
152,823 
25,040 
58,774 
49,169 
58,624 

1,172,179 
28,722 

1,200,901 
408,951 

1,609,852 

B3 Gross Receipts. 

Passengers  

Parcels   

Mails   

Merchandise   

Lice Stock  

Miscellaneous   

£ 8.d. 

995,841 17 4 

204,985 11 2 

95,695 16 10 

305,89814 6 

6,934 16 2 

48,166 9 6 

TOTAL  £1,657,523 56 

Year 1921. 

Í  
£ 

985,329 

216,150 

67,920 

311,187 

5,729 

23,537 

1,609,852 

Er. No. 13.-RECEIPTS 'AND EXPENDITURE IN RESPECT OF CANALS. 

To Expenditure. 

Superintendence   
Wages of Toll Clerks, Lock-keepers, &c.   
Maintenance of Canals   
General Charges   
Rates   
Miscellaneous   

Total Expenditure   

Balance   

TOTAL £ 

Year 1927. 

£ 8.d. £ 
92 13 11 82 
160 6 3 173 

1,401 14 4 1,516 
61 0 0 61 
57 11 10 60 
13 8 9 28 

1,786 15 1 1,920 

176 5 2 91 

1,963 0 3 2,011 

♦f•L- J 

By Gross Receipts. 

Tolls   

Canal Dock Dues   

Rents (net receipts)   

TOTAL £ 

£ 8. d. 
352 1 7 

1,430 6 0 

180 12 8 

1,963 0 3 

Cr. 

Year 1927. 

£ 
351 

1,487 

I 
170 

2,011 

fir. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. Cr. 

To Expenditure. 

Superintendence   
Maintenance of :-

Docks, Harbours and Wharves   
Dock Railways   
Cranes, Hoists and Tips   
Buildings   

Dredging, including Maintenance of Dredging P1:Lnt   
Operating Expenses :--

Docks, Harbours and Wharves   
Dock Railways   
Cranes, hoists, Tips and other Services   

General Charges   
Rates   
Miscellaneous   

Transfer to Renewal or Suspense Account 

Total Expenditure   

•w 
Year 1927. 

£ 8.d. £ 
19,371 4 6 20,841 

139,39710 5 69,886 
14,61218 8 16,874 
38,27013 0 38,887 
33,686 9 6 30,319 
65,758 11 0 118,938 

65,936 17 10 74,621 
46,666 12 5 47,250 

295.903 1 2 286,113 
35,899 0 0 33,886 
28,129 5 0 27,873 
45,408 11 1 33.962 

830,040 14 7 799,450 
17,358 19 9 29,147 

847,399 14 4 828,597 

Balance   305,886 12 2 280,871 

TOTAL   ,£1,153,286 6 6 1,109,468 

By Gross Receipts. 

Harbour Dues   
Light Dues   

Dock Dues :-
On Ships   
On Goods   
On Passengers   

Wharf and Pier Dues   
Dock Railways   
Graving Docks   
Warehousing  
Cranage and other Services   
Rents (net receipts)   
Miscellaneous   

£ s. d. 
101,084 2 .11 

109 14 9 

290,011 3 0 
84,712 3 5 
18,732 8 1 

27,390 1 8 
37,84815 2 
81,130 15 4 
15,073 0 11 

398,299 14 6 
46,800 8 7 
52,093 18 2 

Year 1927. 

£ 

107,708 
114 

271,010 
83,059 
17,289 

99,243 
37,342 
70,742 
13,.366 

389,323 
43,236 
47,036 

TOTAL £1 ,153,286 6 6 1,109,468 

• r• No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. 

Salaries and Wages   
Provisions, Wines and Spirits consumed   
Maintenance of Hotels   
Heating and Lighting of Hotels   
General Charges   
Rates   
Licence Duty   
Miscellaneous   

Year 1927. 

£ 8.d. £ 
32,96510 8 33,30 
98,468 11 1 99,058 
17,268 0 2 16,312 
9,655 1 5 10,824 
6,408 0 0 6,265 
4,366 16 6 4,520 
742 16 9 755 

15,107 3 4 15,605 

By Gross Receipts. 

Total Receipts from hotels   

£ 8. d. 

205,889 12 11 

Year 1997. 

£ 

205,113 

• 

Sc 

Ge 

DL 

Ge 
Ra 
Mi 
• 

B• 

Transfer to Renewal or Suspense Account   

Total Expenditure   

Balance  ,  

TOTAL 

184,981 19 11 186,641 
11,422 910 8,169 

196,404 9 9 

9,485 3 2 

 £ 205,889 12 11 

194,810 

10,303 

205,113 TOTAL   £ 205,889 12 11 205,113 

L• 
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•r. No. 16.-RECEIPTS AND EXPENDITURE JN .RESPECT OF ,COLLECTION .AND DELIVERY OF PARCELS AND GOODS. Cr. 

1927, 

',152 

11 

163 

1927, 

• 
6 

',.329 

,150 

,920 

,187 

,729 

,537 

,852 
• 

1927, 

351 

,487 

170 

,011 

r927. 

708 
114 

910 
959 
289 

213 
312 
i4'2 
366 
323 
?36 
?36 

t 68 

127. 

•  

'13 

• 

To Expenditure. 

Superintendence   
Maintenance of Buildings   
Maintenance of Motor Vehicles  
M&ntenance of horses   
Maintenance of Horse Vehicles  
Traffic Expenses   
Amounts paid for Hired Cartage   
General Charges   
Rates   
Licence Duty   
Miscellaneous   

Transfer to Renewal or Suspense Account  

Deduct-Cartage for and by other Railway Com-
panies and Accounts   

Total Expenditure   

Balance   

TOTAL  £ 

• 
£ 8. d. 
5,284 16 :5 • 
4,443 7 6 ' 

45,728 14 1 
126,924:8 3 
19,055 1 2 

288,464 6 9 
81,624 11 8 
14,828 0 0 • 
6,004 .-0  -2 

11,508 11 8 
9,344 8 2  

613,210 5 10 
Cr. 4,52314 4  
608,686 11 6 

110,277 14 8  

468,408 16 10 

7,954 19 10 

476,363 16 8 

Year 1927. 

£ 
'5,432 
5,277 

38,410 
122,327 
18,085 

286,816 
96,142 
16,522 • 
6,350 
9,480 
7,976 

612,817 
Cr. 398 
612,419 

138,022 

474,397 

66,544 

540,941 

By Gross Receipts. 

Passenger Train%Trafhe  

Goods Train Traffic   

Miscellaneous   ...  

TOTAL  £ 

£ 8.d. 
81,429 3 4 

386,066 9 6 

8,868. 3 10 

476,363 16 8 

Year 1927. 

£ 
84,103 

447,969 

8,869 

540,941 

No. 17.-RECEIPTS •AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 
(Not applicable to this Company). 

E' r. No. 18.-ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence :-
Salaries   
Office Expenses   

Generation :-
Maintenance of :Buildings   
Maintenance of Plant, Machinery 

and Tools  
Maintenance of Feeders, Cables 

and Accessories   
Salaries and Wages   
Fuel, including Carriage, etc.   
Oil, Waste, Water and Stores   
Special Items   

Transfer to Renewal or • Suspense 
Account   

Distribution :-
Maintenance of Sub-Stations   
Maintenance of Feeders, Mains and 

Apparatus   
Maintenance of Meters, Switches, 

Fuses, etc.   
Salaries and Wages 

Transfer to Renewal or Suspense 
Account   

£ s. d. 

1,654 5 11 
121 710 

312 14 3 

7,477 14 10 

556 4 10 
11,454 14 5 
80,72619 9 
.1,753 8 7 

481 13 4 
102,763 10 0 

14,138 3 0 

5,636 6 

3,515 19 

.953 12 
14,268 14 

5 

6 

2 
1 

24,37412 2 

19,456 0 0 

General Charges   
Rates   
Miscellaneous  

£ s. , d. 

1,775 13 9 

116,901 13 0 

43,830 12 2 

Year 1927. 

£ 

1,984 
136 

5,280 0 0 
6,741 1 10 
502 0 2 ,. 

TOTAL £ 175,031 0 11 

2,120 

292 . 

10,254 

616 
11,617' 
86,820 
2,031 
580 

112,210 

11,210 

123,420 
• 

2,992 

3,214 

1,078 
15,163 
22,447 

19,457 

41,904 

5,280 
6,379 
521 

179,024 

Current supplied 

For Traction  

„ Power  

Lighting  

To other Consumers   

• 

TOTAL 

Number 
of 

Units. 

59,558,528 

1, 336,026 

2,120,174 

248,074 

..£ s, .d. 

150,737 16 2 

7,274 710 

12,915 -1 5 

4,103 15 6 

63,262,872 ` 176,031 0 11 

Year 19'7. 

..Vumber 
of 

L'nita. 
£ 

57,921,291 

1,408,176 

2,082,049 

229,01s 

61,610,534 

154,591 

7,413 

13,759 

3,828 

179,621 

No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1928. 

LIABILITIES. 

d. 

19,.7. ASSETS. 1927. 

£ 8. £ v -•- £ 8. d. 

Unpaid Interest and Dividends   39,120 13 2 35,697 Capital Account, Balance at Debit thereof, as per 
Interest. and Dividends payable or accruing and Account No: 4   3,222,153 18 5 2,113,009 
provided for   701,577 14 1 701,578 

Amount due to Railway Companies and Committees   193,929 5 4 297,859 Cash at Bankers and in hand  ... 3,082,514 6 6 5,471,448 
Savings Banks   2,672,430 2 5 2,600,186 t 
Superannuation and Provident Funds  . 3,626,170 7 9 3,046,148 Investments in Government Securities   6,954,042 19 11 6,890,099 
Accounts payable  a 695,658 19 8 844,097 
Liabilities accrued   466,035 12 11 396,534 Investments in Stocks and Shares held by the Company, 
Miscellaneous Accounts  683,910 18 8 1,677,669 not charged as Capital Expenditure:-
Fire Insurance Fund   626,577 11 7 603,910 £ 8. d. 

1,249,343 Steamboat Insurance Fund   369,338 2 1 346,456 (a) Transport Undertakings... 1,422,610 16 1 

Renewal Funds :-- 
(b) Other Undertakings...  99,205 12 8 65,947 

Way and Works  783,795 19 0 1,766,273 1,521,816 8 9 1,315,200 
Rolling Stock   2,707,209 15 4 2,957,377 Investments on behalf of Superannuation and Provi-
Other Funds   648,199 16 2 541,510 dent Funds   ... 100,000 

• 4,139,205 10 6 5,265,160 
Stock of Stores and Materials   2,258,361 19 3 2,508,382 

1,001,335 Steamboats   1,122,47612 6 
Other Businesses   387,027 7 5 363,070 Outstanding Traffic Accounts   779,191 17 .8 807,674 

Improvements Fund  2,042,897 0 1 2,168,300 
Contingency Fund   102,920 7 2 200,902 Amount due by Railway Companies and Committees ... 621,829 13 6 729,571 

Amount due by Railway Clearing Houses   ,15,385 6• 3 , 49,182 

Balance available for TDividends as £ s. d. 
shown in Statement I.o. 9   4,746,131 3 4 4 ,616 ,079 

Accounts Receivable ., , i62 082 12 8 451 017 

Less-Interim Dividends paid as shown . Advances to Building Societies and Staff for Housing... 116,866 7 9 116,064 
in Statement No. 9 (a)     1,990,303 18 0 1,890,304 

• ------ Miscellaneous Accounts    1,655,858 1,655,858 0 0 1,692,340 . 
2,755,827 5 4 2,725,7 75 

f 20,690,103 10 8 22,274,670 £ 20 690,103 10 8 2',274,676 
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PART 11. 

STATISTICAL RETURNS. 

No. 1. MILEAGE OF LINES. 

Lines owned by Company :-

Main acid Principal Lines--
Waterloo to Plymouth   
:1leldon Junction to Bude and Padetow   
Basingstoke and Woking to Southampton and 

Dorchester   
Clapham Junction to Windsor and Reading   
Woking, Surbiton and Leathe rue ad to 

Portsmouth and Eastleigh   
Yeoford Junction to Ilfracombe and Torrington 
London Bridge, Norwood Junc. and Dynes 

Park to Littlehampton, Bognor and Havant 
London Bridge and Victoria to Brighton, 

Arundel June., Guildford and Horsham  
Charing Cross, Cannon Street and Bricklayers' 

Arms to Folkestone and Dover   
Victoria and Iiolborn to Queenborough, Dover, 

Deal and Minster   
Greenwich, Lewisham and Hither Green to 

Paddock Wood and St. Johns June. to 
Paddock Wood via Woolwich and Strood 

Swauley and Faversham to Ramsgate and 
Margate   

Oxted and Tonbridge to Hastings  
Brighton and Keymer June. to Seaford, 

Eastbourne and Bopeep June.   
Waterloo and City  

Total of Main and Principal Lines 

Minor and Branch Lines (in Districts)--

In tha County of London   
„ Middlesex   

Surrey  
„ Susses  

„ Berkshire   
„ Kent   
„ Hampshire   
„ Isle of Wight  
„ Wiltshire   
„ Dorset  
„ Somerset   
„ Devon  

Cornwall  

Worked by Somerset and Dorset Joint Committee-
Edington June. to Bridgwater and 

Templecombe June. Line  

Worked by East London Railway Jt. Committee-. 
East London Railway   

Total 

Jointly owned Lines, other than those included in 
Abstract " J " (Company's share of Ownership) 

Total  

Total miles of Lines owned and Company's share of 
Lines jointly owned, other than those included in 
Abstract " J "  

Ditto ditto ttear 1927   

Lines leased or worked-
By the Company-

North Devon and Cornwall June. Light my  
Winchester and Shawford Line   
Accommodation Lines   

Total 

.Jointly with other Companies, other than those 
included in Abstract "J" (Company's share of 
Ownership)   

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked, other than 
those included in Abstract "Z"  

A.-MILEAGE OF LINES OPEN FOR TRAFFIC. 

Length of 
Road. 
First 
Track. 

jI. Ch. 

230 
77 

64 
08 

148 41 
65 24 

97 51 
56 69 

111 34 

114 10 

116 74 

115 26 

56 05 

97 65 
49 49 

58 28 
1 46 

1,397 34 

29 20 
14 27 
87 26 
158 67 
2 31 

112 60 
135 61 
56 06 
23 38 
27 13 
326 

68 47 
24 50 

8 59 

4 11 

2,154 16 

Running Lines. 

Second Third 
Track. Track. 

M. Ch. M. Ch. 

230 64 54 76 
3 31 08 

133 33 6 45 
65 24 6 50 

-98 49 6 49 
25 38 32 

110 01 9 19 

113 14 34 51 

116 76 18 72 

109 59 13 03 

56 05 1 44 

97 58 1 14 
49 16 72 

55 79 1 00 
1 45 02 

1,267 33 156 37 

25 51 1 42 
14 23 1 05 
67 07 3 31 
74 76 1 19 
2 31 04 

56 02 i 00 
50 05 25 
6 20 36 
12 76 23 
5 48 04 

19 04 
8 09 15 

45 13 

1 03 06 
'w 

4 07 i8 

f 
1,596 va •• i • 167 22 

Fourth 

Track. 

M. Ch. 

62 11 
02 

4 66 
5 02 

1 73 
03 

3 15 

30 57 

16 01 

10 14 

39 

62 
37 

60 
02 

Over four 
Tracks 
(reduced 
to Single 
Track). 

M. Ch. 

28 46 

603 
48 

158 

07 

12 36 

18 44 

5 48 

35 
27 

19 

Total Miles 
(reduced 
to Single 
Track). 

M. Ch. 

597 21 
80 49 

299 
142 

28 
68 

208 40 
82 62 

233 76 

305 08 

287 27 

253 70 

114 13 

197 74 
100 41 

117 06 
3 16 

126 44 74 51 

51 
37 

1 38 
44 

07 
14 

129 75 

1 78 2 15 24 11 

1 78 2 15 24 11 

2,156 14 1,598 70 167 46 130 06 
2,156 37 1,5.99 26 167 2.5 729 71 

20 40 
202 
2 21 

24 63 

4 75 

29 58 

45 
02 

47 

28 

75 

03 

03 

12 
04 

1 58 

03 

3,022 39 

57 16 
30 16 
161 00 
235 46 
4 66 

169 62 
186 18 
62 79 
36 57 
32 65 
3 49 

76 71 
25 28 

9 68 

9 16 

76 48 4,124 56 

4 48 

4 48 

76 48 } 4,129 24 
76 45 4,129 47 

21 05 
2 04 
2 21 

25 30 

526 

30 56 

Sidings 
(reduced 
to Single 
Track). 

M. Ch. 

168 70 
7 43 

167 45 
65 13 

61 60 
12 26 

1'ear 102;. 

Total of 
Single Total of 
Track, Single 
including Track, 
Sidings. including 

Sidins. 

M. Ch. 

766 11 
88 12 

466 73 
208 01 

268 20 
95 08 

72 38 308 34 

162 52 467 60 

116 35 403 62 

58 27 

28 40 

38 06 
16 48 

50 18 
32 

1,026 73 

34 59 
9 61 

44 32 
45 14 

37 
27 41 
21 05 
12 41 
6 41. 
7 31 

76 
11 17 
6 10 

1 21 
O 

23 

1,256 22 

2 45 

312 17 

142 53 

236 00 
117 09 

167 24 
3 48 

4,049 32 

91 75 
39 77 

205 32 
280 60 
523 

197 23 
207 23 
75 40 
43 18 
40 16 
4 45 
88 08 
31 38 

11 09 
• 
i 

9 39 

5,380 78 

- M. C?2. 

765 75 
88 12 

405 35 
208 01 

268 17 
95 08 

306 69 

465 48 

403 25 

312 17 

142 53 

236 05 
117 02 

167 31 
• 48 

4,015 -Ih 

91 75 
39 77 

2(l7 04 
280 7?' 
5 2.3 

197 2;? 
207 41 
75 63 
43 18 
40 17 
4 45 

88 (17 
31 52 

11 10 

9 39 

5,379 59 

I 
7 13 i 7 13 

2 45 

1,258 67 
1,257 25 

54 

3 07 

3 61 

1 69 

5 50 

7 13 

5,388 11 
5,386 72 

21 59 
2 4 
528 

29 11 

7 15 

•  

36 26 

7 13 

5,.385 72 
- 

21 59 
2 04 
5 28 

29 11 

7 15 

36 20 

Lines 

Xe• 

1Vic 

Lines 

Linea 

Stean 

Mean 

Tendf 

Grand Total 

Ditto tear 1927  

2,185 72 

2,186 15 

1,599 65 

1,600 21 

167 49 

167 28 

130 06 

129 71 

76 48 

76 4S 

4,160 00 

4,100 23 

1,264 37 

1,262 76 

5,424 37 

5,423 18 

5,423 is 
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12 

35 
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17 
08 

69 

48 
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No. 1. MILEAGE OF LINES-continued. 

B.-MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

S 

tf 

Miles Authorised. 

Lines Owned by the Company 

New Liles :-
Woolston Graving Dock  
Kevmer  
Peckham Rye and Shortla nds   
Lewisham   
Smeeth   I 
Southampton   
Wimbledon and Sutton   
Dorking North  
Ton brill go   
Brighton   

Lewisham Road Junction to Greenwich Park   
Norwood Spur  
Kensington Junction to Turnham Green (Acton Lane)   

Total   

z 

Ditto, Year 1927   

«'idenings and Additions :-
St. Denys to Emtleigh   5 04 
Baleombe to Preston Park 15 50 
Exmouth Line   ' 4 56 
North Devon Line   18 48 
Eastleiah to Shawford  ..  2 68 

•Sevenoa.ks to Tonbridge .  3 35 
Paddock Wood to Headeorn   10 611 
Bournemouth to Christchurch   3 5ti 
Peckham Rye to Shortlands  4 74 

53 Minor Widenings and Additions   ... ; 7 29 

Length of Road. 

• M. Ch. 

1 55 
3 49 
1 59 

69 
5 21 
2 11 
5 17 

18 
1 51 

20 
1 04 

57 
263 

Miles Constructed and not 
Open for Traffic. 

Length of Road. 

M. C'h. 

Length (including 
Sidings) Reduced 
to Single track. 

M. Ch. 

1 0-1 2 39 
57 1 11 

2 63 Í 5 03 

27 20 4 

27 20 1 

05 
02 

31 
48 

-16 

75 
77 
01 
77 
2.3 
N•v 

41 
63 
18 
17 
45 
07 
5• • 

10 

39 

59 

13 

13 

72 

59 
04 
28 

11 

15 

•'6N 

IS 

Total   I 77 06 

Ditto, Year 1921   f 77 .36 
. f ! 

44 

44 

d 

8 53 

R 53 

• 

Miles under 
Construction. 

Length of Road. 

Miles not 
Commenced, or 
in Abeyance.  

Length of Road. 

M. Ch. 

69 

2 11 
5 17 

8 17 I 

6 06 • 

2 68 

1 71 

4 62 

5 12 

M. Ch. 

1 r5 
3 49 
1 5:) 

5 21 
• 

18 
l 51 

26 

14 39 

16 59 

5 04 
15 50 
4 56 
18 48 

3 35 
1(i GG 
3 56 
4 74 
5 35 

72 24 

72 ;24 

C.-MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

•í.. (h. 
Lines Owned by the Company   ( 2,154 16 

Deduct not Worked by the Company   12 70 

Lines Partly Owned   
Leased or Worked by the Company   
Leased or \Vrked Jointly   
over which the Company exercises Running Powers continuously   

Total 

fear 1927. 

M. Ch. it. Ch. 

2,141 26 2,111 49 
4 71 4 71 
24 63 24 63 
8 62 8 62 

21 55 21 55 

2,201 37 2,201 60 

-= r-_--•-: 

No. II. ROLLING STOCK. 

A.--LOCOMOTIVES AND TENDERS. 

Description. 

Steam Tender Iocomotives :--

Steam Tank Locomotives :-

«'•scel  -- Empty  
,hype. Number. Wei ;ht. 

 L  Tons.  

Total Steam Locomotives   

Tenders for Steam Locomotives   

153 ' 
11 

536 

116 

2`̂8•8̂ 
l/ V 

•4 
7 
7 

64 

1,203 

4 
1 , 
6 
5 

144 
15S 
359 
75 
29 
--` 863 

15,720 
901 

35,036 

8,937 
15,376 
5,603 
309 
543 
534 

3,601 

76 
16 

281 
6,553 
5,374 
15,578 
2,670 
784 

Year 1927. 

Xztntber.  

Í• 4 
,• •• 7 

7 
• (36 

21 
1 

• _ 7 
5 

• 138 
• 161 
• 371 

76 
.• 
N • 

1,1•".? 

900 

2, 066 ` 119,068 • 2,0S3 

I •  
1,203 • --- 1,183 

B.-RAIL MOTOR VEHICLES. 

j)escript ion. 

Electric Power   
Petrol Power   

Total  

Number 
of 

Vehicles 

Seats. 

1st 
Class. 

3rd 
Class. 

Total. 

Year 192?'. 

• 

i 
Number Seats, 
0 1'otal. • 

i'ehicleR.  

i: 

Description. 

C.--CQACHING VEHICLES. 

PASSENGER CAItRIAGES. 

ltiruun- 
her. 

Seats or Berths. Year 1927. 

1st 
Class. 

•  2nd 3rd ITota]. 
Class. Class. 

f • 

Steam Stock:-
Carriages of uniforur glass 3,924 24,518 1,910 185,203 211,631 
Composite Carriages   1,751 29,395 400 58,372 88,167 
Restaurant Cars ....  491 397 -- ! 1,181 1,578 

Total  . ... 5,724 54,310  2,310 244,756 

Electric Stock :--
Carriages of uniform dais 
Composite Carriages ...... 

Total  

Total Passenger Carria . es 

OTHER CO:ICHING 
VEHICLES. 

7'mt Oflice Fang  
Íasggage, Pttrcel, Milk, Fruit 
and Bral:e Vans   

Carriage Trucks   
Horse Boaus  
Miscellaneous   

301,376 

314 -- - ' 27,326 27,326 
440 18,066 I  - 15,180 • 33,246 

754 18,065 -- j 42,506 60,572 
• i   

6,478 

25 

1,649 
388 
615 
74 

Total other Coaching 
Vehicles   , 2,751 

361,948 

• 

1•'•• »t • 
ber. 

4,204 
1,860 

49 

225,047 
94,527 
1,578 

6,113 ! 3 22, 052 

264 
368 

632 

22,•i76 
a7,Ar N .•lo 
h.  

49,788 

6,745 

2,870 

371,810 

720 
1 

1,656 

721 1,656 

411,284 49,940 
25  25  

4.4,309 , 49,965 , 

38,989 
• 

576 

576 35,982 Total Coaching Vehicles  

 -   
  p-.-•...• •.•... •...• 

9,229 l 9,015 
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No. II.--ROLLING STOCK continued. 

D.--MERCHANDISE AND MINERAL VEHICLES. 

Year 1927. 

Description. Number. 
Number. 

Open Wagons :-
Under 8 tons   
3 tons and under 10 tons   
10 tons and under 12 tons   
12 tons  
Over 12 tons and under 20 tons   
20 tons and over (other than special)   

85 
2,393 
13,935, 
8,471 

60 
1 

107 
2,705 

14,990 
6,969 

60 
11 

Covered Wagons :-
Under 8 tons   
8 tons and under 10 tons   
10 tons and under 12 tons   

50 
1,708 
2,666 

24,945 

60 
1,815 
2,824 

24,832 

Mineral Wagons :-
8 tons and under 10 tons   
10 tons and under 12 tons   
12 tons  
Over 12 tons and under 20 tons   

1 

4 
17 

1,431 
53 

4,424 

4 
24 

1,580, 
59 

- 

4,699 

Special Wagons   
Cattle Trucks   
Rail and Timber Trucks (including Twin Trucks)  
Brake Vans   

1,505 

522 
1,443 
1,463 
979 

1,667 

559 
1,524 
1,580 
1,016 

Total  
3512811 

35,877 

E.-SERVICE ROLLING STOCK. 

Description. 

• 

Number. 

Year 1927. 

Number. 

Locomotives  

Ballast Wagons and Ballast Brake Vans   

Breakdown Cranes  

Coal, Coke, Ash and Sand Wagons  

Gasholder Trucks   

Mess and Tool Vans   

Timber, Rail and Sleeper Trucks   

Travelling Cranes   

Miscellaneous   

8 

1,089 

12 

159 

68 

158 

195 

60 

225 

8 

1,086 

12 

339 

63 

150 

215 

62 

229 

Total  1,974 

s 

2,164 

No. III. HORSES AND ROAD VEHICLES. 

I Year 1927. 

Description. Number. 
Number. 

Parcels and Goods Road Vehicles :-
Motors   
Horse Wagons and Carts   
Miscellaneous   

278 
1,634 

9 

► 201 
1,718 

4 

Total  1,921 1,926 

Passenger Road Vehicles :-
Horse Omnibuses   - 

i 

2 

Total  - 2 

Horses for Road Vehicles   1,233 
horses for Shunting   39 

1,355 
39 

No. IV. STEAMBOATS. 1 

Description. 
Date of 
Con-

struction. 

Owned by the Company :-
Steamboats over 250 tons net 

Deal  
Worthing ..  
Maidstone   
Ringwood   
Whitstable   
Maid of Kent   
Isle of Thanet  
Hythe  • 
Haslemere   
Fratton   
Tonbridge  
Minster  
St. Brim   
Dinard   
Lorina   
Maid of Orleans   
Ardena  
Biarritz   
Paris  
Hantonia   
Normailnia   
Riviera   
Engadine   
Brittany   
Princess Ena 
Dieppe   
Brighton   
Alberta  
Arundel  
Vera   

• 

Total, Year 1928   
Ditto, Year 1927   

Steamboats of 250 tons net and under   

Grand Total, Year 1928  
Ditto, Year 192?   

1928 
1928 
1926 
1926 
1925 
1925 
1925_ 
1925 
1925 
1925 
1924 
1924 
1924 
1924 
1918 
1918 
1915 
1915 
1913 
1912 
1912 
1911 
1911 
1910 
1906 
1905 
1903 
1900 
1900 
1898 

Indicated 
horse. 
Power. 

Net 
Registered 
Tonnage. 

1,850 
14,500 
1,850 
1,850 
1,850 
9,600 
9,600 
1,8x0 

1,850 
1,850 
1,850 
1,850 
5,200 
5,200 
4,748 

10,000 
1,896 

10,000 
14,000 
4,943 
4,986 
8,100 
8,100 
900 

2,700 
6,500 
6,000 
5,524 
5,000 
4,564 

Number 
30 
29 

153,711 
148,948 

15 12,575 

45 
45 

171,286 
161,451 

270.04 
92900 
269.85 
303.87 
269.98 

1,084.87 
1,088.45 
269.19 
305.00 
305.12 
266.68 
266.68 
918.35 
916.63 Lab( 
629.27 
912.95 Hou: 
432.72 
936.22 
712.21 
662.33 
675.58 
697.01 
697.27 
256.33 
501.75 
520.50 
480.40 
480.60 
444.65 
447.03 

16,950 53 
16,299.57 

2,126.14 

19,076 67 
18,494.95 

Name. 

No. V. CANALS. 

Length. 

Owned by the Company :-
Gravesend and Higham 

Jointly owned by the Company :--

Kensington   

Company's Proportion, one-third 

Total Length 

Total Length. . 

Cu. 

33 

M. 

3 
CH. 

08 

11 

3 19 

No. VI. DOCKS, HARBOURS AND WHARVES. 

Situation. 

Owned by the Company :-

Cowes (Isle of Wight)   

Folkestone   
Gravesend  

Langston   
Newhaven  

Port Victoria   

Queenborough  
Ryde  
St. Helen's (Isle of Wight)   

Southampton   

Stonehouse Pool   
Strood   
Whitstable   

Jointly owned by the Company :-
Chelsea  

Company's Proportion, one•third 

Total Length 

Total Length. 
Feet. 

1,390 

Length of Quay. 
(Feet,) 

864 
4,190 
278 
450 

5,134 

987 
1,168 

1,134 

804 

23,068 

605 
1,408 

1,822 

41,912 

463 

42,375 

No. VII. HOTELS. 

Name. 

Owned and worked by the Company :--
Charing Cross   
Cannon Street  
Craven   
South Eastern   

Owned but not worked by the Company :--
Grosvenor   
Imperial   
Junction   
Lord Warden   
London and Paris   
South Western  

Situation. 

Strand, London, W.C. 2. 
Cannon Street, London. E.C. 4. 
Craven Street, Strand, London, V.C. 2. 
Deal. 

Buckingham Palace Road, London, S.W.1, 
Hythe, Kent. 
Eastleigh. 
Dover. 
Newhaven. 
Southampton. 

Agedc 

Urbs 

Othe 

_ i.. 

Loc• 

Rail 

Rai! 

Coa 

tife• 
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Sterri 
inage• 
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i0•04 
900 
19.85 
)3•87 
39•98 
34.87 
38•4` • 
39•19 
)5•00 
)5•12 
36•68 
36•68 
18•35 
16•63 
1•27 
1295 
32•72 
36•22 
12•21 
32•33 
T5•58 
17•O1 
)7•27 
í6•33 
)1•75 
?0•50 
30•40 
30•60 
14•65 
17•03 

10.53 
•9.57 

16.14 

f6•67 
•4•95 

No. VIII. LAND, PROPERTY, &c., NOT FORMING 

PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land   

Urban and Suburban Land   

Acres. 
Year 1927. 

Acres. • 

No. X.-MAINTENANCE AND RENEWAL OF WAY 

AND WORKS (ABSTRACT A). 

3,109 3,106 
Principal Permanent Way materials 

2,029 2,006 used :-

Houses. Number. 

Labouring Class Dwellings   

Houses and Cottages for Company's 
Servants   

Other houses and Cottages   

1,775 

4,175 

2,356 

Year 1927. 

Number. 

1,775 

4,043 

2,391 

No. IX. OTHER INDUSTRIES. 

(Not applicable to this Company.) 

Ballast   283,281 Cu. Yds. 

Rails   32,100 Tons. 

Sleepers   ..3... 700,468 Number. 

Miles maintained :-
M. CII. 

Miles of road   2,166 79 

Miles of road reduced to single track:-

Running Lines   

Sidings 

Length of track renewed  

4,134 18 

1,200 37 

176 04 

I 
Year 1927. 

169,693 Cu. Yda. 

36,250 Tons. 

742,690 Number. 

M. CIt. 
2,167 22 

4,134 41 

1,195 78 

196 54 

No. XI.-MAINTENANCE OF ROLLING STOCK (ABSTRACT B). 

Locomotives (Steam) :-

Renewals   

Heavy Repairs   

Light Repairs  

Under or awaiting repair at end of year   

  Rail llrotor Vehicles (Petrol) Renewal  

•  

Rail Motor Vehicles (Electric) :-

Heavy Repairs   

Light Repairs  

Under or awaiting repair at end of year   

Carriages converted for electric working  

Coaching Vehicles :-

Passenger Carriages :-

Renewals   

Leavy Repairs  ,  

Light Repairs  

Under or awaiting repair at end of year   

Converted for electric working   

Under conversion to electric stock at end of year  

Other Coaching Vehicles :--

Renewals   

Heavy Repairs   

Light Repairs  

Under or awaiting repair at end of year   

2. Merchandise and Mineral Vehicles :-

Renewals   

Heavy Repairs   

Light Repairs  

Under or awaiting repair at end of year   

In 
Company's 
Workshops. 

Number. 

20 

848 

203 

242 

• 

389 

708 

35 

144 

100 

1,019 

9,621 

483 

122 

176 

8 

460 

3,869 

238 

1,628 

2,308 

56,119 

1,198 

By 
Contractors. 

Number. 

1 

50 

Total. 

20 

848 

203 

242 

1 

389 

708 

35 

144 

100 

1,019 

9,621 

483 

122 

176 

58 

460 

3,869 

238 

1,628 

2,308 

56,119 

1,198 

li 

if 

i 

Year 1927. 

'fetal. 

16 

906 

343 

280 

341 

618 

28 

71 

1,642 

8,551 

405 

248 

•549 

3,663 

260 

1,995 

2,14` 

57 422 

1,488 

---- - ---
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No. XII. ENGINE MILEAGE. 

A--MILES RUN IN 

RELATION TO THE 

Co•1PANY'S TOTAL 

• '.TRA IrFIc RECEIPTS. 

'1'RAI\' ,1iiLES. (I/laded Traiiis) :— 

Coaching   48,325,190 

Goods   6,933,702 

Total   55,258,892 

Year 1927 

Couchi ieJ   46,155,60 2 

Gooch   7 ,061,.55() 

1'ut(ll   53,220,152 
i 

II 

'1'oTAL 'I' RAIti .MILES. (Including Empty Trai,is Tull 
for Traffic Purposes on either thu Forward or 
Return Journey) 

Coaching   

Goods   

'Total 

B-MILES RUN 1N 

RELATION TO TIIE 

COMPANY'S TOTAL 

EXPENDITURE. 

C- MILES RUN BY THE COMPANY'S ENGINES. 

Btealu 
Locomotives. 

48,318,396 32,512,450 

6,864,083 6,691,081 

55,182,479 39,203,531 

16,13,211 • 32,332,065 

6,985,301 6,801,022 

53,117,518 39,133,087 

49,907,060 49,896,450 33,818,038 

7,186,989 7,101,954 6,891,398 • 

57,0S4,Q49 56,998,404 , 40,709,436 

• ) Ear 1J2" 

Coaching   17,720,091 17,6'9 2,156 33,63 i ,269 

Goods  .  7,329,150 7,230,981 7,010,389 

1'o6•1 

SHUNTING MILS :--

Couching   

Goods   

Tata l 

I 

55,()19,'14 !• 51,923,737 40,617,658 

2,727,590 2,727,627 Í 2,710,028 

6,871,656 6,866,639 6,900,156 

9,599,546 9,594,266 9,610,184 

YEar 1927 

Coaching   2,691.057 2,693,768 2,67 7,691 

Goods   7,131,419 7,121,340 7,169,176 

Total  9,528,476 9,8l5,10ó 9,846.870 

OTHER MILES. (Assisting, Light. etc.)   3,3.8.817 5,136,529 5,113.244 

r 

ditto Year 1927   3,318,828 5,101,701 5,093,824 

TOTAL ENGINE MILES   

ditto Year 1927 

70,042,442 71,729,199 55,432,864 

68,2 26,518 69,813,549 55,588,352 

Electric Traction. 

Electric 
1llotor 

Vehicles. 

14,896,501 

14,896,501 

12,896,7 60 

•  

12,896,760 

15,148,463 

15,148,463 

13,131,839 

13,131,839 

12,226 

12,226 

12,198 

12,195 

31,752 

29,328 

15,192,441 

13,173,365 

An other 
form of 
Power. 

8,525 

Total. 

47,417,476 

6,691,081 

8,525 54,108,557 

Ord 

\Von 

Sea: 

40,228,825 Me] 

6,801,022 •I•T 
Col 

52,029,817 

8,528 

8,528 

1,043 

9,571 

48,975,029 

6,891,398 

55,866,427 

46,769,108 

7,010,389 

53,779,497 

2,722,254 

6,900,156 

9,622,410 

2,689,892 

7,169,176 

9,859,0fP 

5,146,039 

5,123,152 

70,634,876 

68,761,717 

I.iv 

•  

No 
MI 
or• 

I3ri 

CcY 

CrC 

G n 

Gr• 

Iro 

Iro 

Iro 

I ro 

lro 

Lir 

.11a 

Oil 

Ko 

Yo 

Tir 

Ye, 

Tol 

Gr• 

Ile 

Xe 

"T 1Mi: 

Mi• 

\Te 

Int 

Di• 

Ba. 

Di• 

Sui 

IBa; 

Ba' 
i 
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No. XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

-• Ordinary:-

1st Class   

2nd  . 

3rd „   

\Workmen  

'6 

11 

•7 

7 

TOTAL   

Season :-

1st Class   

3rd „   

TOTAL  

Nu m ber. Receipts. 

Average 
Faro 
per 

Passenger. 

Number 
originating on 
the Company's 

System. 

4,839,687 

587,310 

142, 786,796 

53,853,592 

202,067,385 

£ 

1,572,467 

424,717 

9,215,195 

782,877 

11,995,256 

24,612 695,238 

149,731 1,921,832 

174,343 2,617,070 

S. 

6 

14 

1 

d. 

5•98 

5•56 

3.49 

3.49 

1 225 

4,729,553 

587,310 

135,623,673 

52,518,592 

193,459,128 

24,108 

141,474 

165,582 

Year 1927. 

A'u naber. 

4,766,708 

585,135 

144,353,422 

49,27~,380 

Receipts. 

£ 

1,560,110 

414,906 

9,381,998 

720,814 

198,977,615 

25,205 

141,028 

166,233 

12,081,828 

712,724 

1,806,378 

2,519,102 

Average 
Pare 
per 

Passenger. 

Number 
originaling on 
the Company's 

System. 

8. d. 

6 6•55 

14 3.82 

1 3•6(1 

3•51 

1 2•57 

4,655,.361 

585,135 

137 ,299,472 

48,088,086 

190,6.28,057 
v 

24,70.1 

132,717 

157,421 

Merchandise (Excluding C'asses 1-6)   

Minerals and Merchandise (Classes 1.6)   

Coal, Coke and Patent Fuel   

TOTAL   

Live Stock   

No. XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage 

Tons. 

5,552,104 

3,787,053 

7,555,795 

16,894,952 

N umber. 

1,181,902 

Receipts. 

Average 
Receipt 

per 
Ton. 

£ 8. d. 

3,199,203 11 6•29 

823,617 4 4•20 

1,474,546 3 10•84 

Tonnage 
originating on 
the Company's 

System. 

Tons. 

3,622,753 

2,286,360 

2,102,404 

5,497,366 6 609 8,011,517 
•-- •--- _--

£ 

100,259 

Number 
originating on 
the Company's 

System. 

1,026,071 

Year 1927. 

Tonnage. Receipts. 

Tons. 

5,794,211) 

3,974,937 

8,198,537 

£ 

3,458,253 

911,748 

1,727,984 

17,967,693 

Number. 

1,158,161 

6,097,985 

A z•erage 
Receipt 
p0' 
1'ort. 

s. cl. 

11 /121 

•I 7•05 

-1 2•58 

Ton►urge 
originating on 
the Company's 

System. 

Tons. 

3,873,550 

2,458,727 

1,840,863 

6 9.45 8,173,140 

Number 
originating on 
the Company's 

System. 

1,021,521 

9 No. XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MERCHANDISE AND MINERALS TRAFFIC ORIGINATING 

6 ON THE COMPANY'S SYSTEM CARRIED BY GOODS TRAINS. 

7 

S 

• 

• 

Bricks, Blocks and Tiles   

Cement and Lime   

Creosote, Tar and Pitch   

Grain, Flour and Milling Oífals   

Gravel and Sand   

Iron and Steel Blooms, Billets, Ingots, etc.   

Iron and Steel Scrap   

Iron and Steel, other descriptions   

Iron Ore   

Iron, Pig   

Limestone and Chalk 
Manure, Packed   

Uilcake   

Road Making and Road Repairing Material   

Round Timber, including Mining   

Timber, other than Round   

Vegetables   

TOTAL 

Tons. 

266,345 

210,114 

114,378 

479,738 

279,897 

6,683 

125,202 

55,234 

9,970 

863 

105,633 

225,060 

134,481 

431,944 

46,222 

158,699 

128,961 

2,779,424 

YEar 1927.  j 
Tons. 

S
O
T
 
A
 V
A
I
L
A
B
L
I
:
.
 

i• 

No. XV. (B.)-LIVE STOCK TRAFFIC ORIGINATING ON 
THE COMPANY'S SYSTEM CARRIED BY GOODS 

TRAINS. 

Horses   

Cattle   

Calves   

Sheep and Lambs   

Pigs   

M:iscellaneous   

• _ 
I 1•Ulllber. 

5,635 i 

164,043 

33,844 • 

672,678 • 
• 

147,837 

2,034  

Year 1927. 
Xu ember. 

5,801 

15:1,52:,: 

36,316 

681,216 

137,871 

2,768 

'1'o•raL   1,026,071 j. 1,021,524 

No. XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account   

Gross Receipts from Businesses carried on by the Company   

Revenue Expenditure on ditto    .... 

Net Receipts of ditto   

" J "Joint Lines-Company's proportion of Net Revenue   

Miscellaneous Receipts (Net)   

Miscellaneous Charges   

Net Revenue    ,  

Interest on Loans and Debenture Stocks, etc.   

Dividends on Guaranteed and Preference Stocks   

Balance after Payment of Preference Dividends   

Dividend on Ordinary Stocks   

Rate per cent.:--

Preferred Ordinary   

Deferred Ordinary   

Surplus or Deficit   

Balance brought forward from previous year   

Balance carried forward to subsequent year   

Account 
No. 

c) 

9 

1927. 1928. 

£ 

155,228,935 

27,072,933 

21,906, 289 

5,166,644 

Dr. 38,500 

1,248,082 

156,375 

6,219,551 

1,753,957 

2,501,278 

1,964,316 

2,009,135 

5% 

2 % 

11,819 

150,485 

105,666 

£ 

156,308,080 

26,516,895 

21,143,111 

5,373,784 

Dr. 41,016 

1,243,239 

181,595 

6,394,412 

1,753,947 

2,601,278 

2,039,187 

2,009,135 

5 0/ ó 

2 •o 
30,052 

105,666 

135,718 

-  

I 
 - ---•-_- -- - •  - - •-- .--- _ .   

R. G. DAVIDSON  A. ••o`••rE f ! Joint AccountantstR of time Company.. 
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CERTIFICATES OF THE RESPONSIBLE OFFICEKS AS TO THE UPKEEP OF•THE COMPANY'S PROPERTY, 
CERTIFICATE RESPECTING THE PERMANENT WAY, Sc. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals and other Works have, during the past 
year, been maintained in good working condition and repair. 

3rd January, 1929. G. ELLS ON, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c• 
I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, have, during the 

past year, been maintained in good working condition and repair. 
10th January, 199. R. E. L. MAUNSELL, Chief Mechanical Engineer. 

CERTIFICATE RESPECTING THE STEAMBOATS, kc. 

I hereby certify that the whole of'the Company's Steamboats, Ferry Boats, Marine Workshops and 'Plant, have, during the past year, 
been maintained in good working condition and repair. 

llch January, 1929. G. R. NEWCOMBE, Marine Manager. 

CERTIFICATE RESPECTING THE DOCKS, HARBOURS, &c. 

I hereby certify that the whole of the Company's Docks, Buildings and other Works in connection therewith, have, during the past 
year, been maintainedl in good working condition and repair. 

11th January, 1929. G. R. NEWCOMBE, Docks Manager. 

CERTIFICATE RESPECTING THE ELECTRICAL EQUIPMENT, &c. 

I hereb ' certify that the whole of the Conpany's Buildings, Electrical Plant, Conductor Hail, Overhead Equipment, Electric Rolling 
Stock, illachinery and Tools, have, during the pant year, been maintained in good working condition and repair. 

4th January, 199. II ER BERT JON ES, Electrical Engineer, 

(Signed for the Board of Directors) 

EVERARD BAKING, Chairman of the Company. 

G. KNIGHT, Secretary of the Company. 

AUDITORS' CERTIFICATE, 
We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company and that the dividends proposed to 

be declared on the several Stocks and Shares are bond fide due thereon after charging the Revenue of the year with all expenses which ought, in our judgment, to be 
paid thrruout. 7'he present market value of the Company's Iueoa,tnients is, in the aggregate, below they price at which they stand in the Balance Sheet. 

We have accepted the rearrangement of the details of the Capital Aceount,to 31st Derceniber, 1927, made by the Accouc,tants of the Company, and rendered necessary by 
the Railway Companies (Accounts and letureas) Order 1928. 

13th February, 1929. 

JAMES FORD, F.C.A. 
W. H. PEAT, F.C.A. Auditors. 
ALBERT W. WYON, F.C.A. 

INZ7EX_ 

(Arabic Figures refer to Financial Accounts and Roman Figures to Statistical Returns). 

NUMBER 
OF 

ACCOUNT 
OR 

RETURN. PAQE, 

NUMBER 
OF 

AccOUNT 
OR 

RETURN. PAG E. 

NUMBER 
OF 

ACCOUNT 

' OR 
RETURN. PAGE. 

AUDITORS' CERTIFICATE ... ... ... 
BALANCE SHEET ... ... ... ... 

— 
19 

18 
11 

LAND, PROPERTY, &o., NOT FORMING 
PA LIT OF THE RAILWAY OR 

RENTS PAID ... ... 
RENTS RECEIVED :-- ••• •• 

8 6 

CANALS :— STATIONS :— Houses and Land ... 8 6 
Capital Expenditure .. ... ... ... 4 4 Capital Expenditure ... ... ... ... 4-6 4, o hot. is ... ... ... ... ... ... 8 6 
Revenue Bec••ipts and Expenditure ... 13 10 Rents Received ... ... ... ... 8 6 Canals ... ... ... ... ... .. 13 10 
Name and Length ... ... ... ... 

CAPITAL : -- 
V 14 Acreage of Land and Number of Houses ... 

... ... ... ... LAW CHARGES .. 
VIII 
10 

15 
7 

Docks Harbours and Wharves ... ... 
Other Including Lump-sum sum Tolls ... 8 P-

14 
& 

10 
6 

Authorised and Created by the Company ... 1 (a) 3 LEASED LINES .— RESERVE FUND ... ... ... ... 19 11 
Authorised and Create d by the Company 

•• 
Capital Expenditure ... ... ... 4-6 4 b REVENUE•' RECEIPTS AND EXPENDI-

jointly p y ... 'ointl with some other company 
Authorised and Created by some other 
Company on which the Company either 
jointly or separately guarantees fixed 
dividends ... ... ... ... ... 

Issued ... .. ... 

1 (b) 

q (c) 
2 

3 

3 
4 

Re nt and Guaranteed Interest ••• ••• 
Mileage... ... ... ... ... ... 

LICENCE DUTY :--
Road Transport Vehicles ... ... ... 
Hotels, etc. ... ... _ .. ... ... 

Delivery Vehicles 

8 
I 

11 
15 

6 Raiiway 
12 

10 
10 

TURF a 
... ... ... ... ... 

Road Transport ... 
Stc•amboats ... ... ... ... 
Canals ... ... ... ... 
Docks, Harbours and••i'harvea ... ..• 

10 
11 
12 
13 
14 

7 
10 
10 
10 
10 ... 

Raised by Loans and Debenture Stocks ... 
R eceipts 

3 4 
Collection and ... ... 16 11 Hotels ... ... ... .. lb 10 

and Expenditure 
Details of Expenditure for Year ... 

4 
b 

4 
5 

LOCOMOTIVES :— 
Maintenance Expenditure ... ... ... 10 (B) 7,8 

Collection and Delivery of Parcels and Goed 
Other separate Businesses ... ... .. 

16 
i7 

11 
11 

Estimate oí furLhe:r Expenditure ... ... 
PowersAvailablc tó meetfurtherExpenditure 

6 
? 

b 
6 

Running ExpE•nses .. ... ... ... 
Number anfl licscription ... ... . 
Number renewed 1•'umber re aired and 

10 (C) 
Ii (A) 

7, g 
18 

Joiatly ow•nc•d and jointly leased lines ... 
Miscellaneous Receipts (Net) 

8 (J) 6,9 

CARRIAGES :— 
Number under or awaiting repair ... XI lb ROAD TRANSPORT :— Maintenance Expenditure ... ... ... 

Mile age , Demurrage and Hire 
Number and Seating Accommodation ... 
Numbcr renewed Number repaired , and 
Number ender nor awaiting r pair ' ... 

CERTIFICATES :— 

10 (B) 
10 H 
II (C) 

XI 

7 8 

' 189 

15 

Mileage... "' "' 
:•IAI•'TENANCE :— 

f ••*a and •fiorks ... ... O y' • • • • •) 
a principal Materials used ... 

miles maintained . ... •.. ... 
Track 

XII 

10 

X 

16 

? 8 
15 
16 

Revenue Receipts and Expenditure ... 
ROAD VEHICLES :-

Capital h xpe nditure ... "' "' "' Cost of Maintenance :— 
For Collection and Delivery ... .. 
For Road Transport ... ... .. 

11 

4-6 

16 
11 

10 

4,5 

11 
10 

Auditors ••• ... ... ... ... 
Officers responsible for Maintenance ... 

— 
-- 

18 
18 

e 
Length of renewed . 

Oi Rollin; Stock • ... ... ... 
`umbers 

X  

10 (B) 
15 
? S Number ••• ••• ••• ••• 

. , STOCK 
COLLECTION AND DELIVERY OF 
PARCELS AND 

• 
Irumb.•rs renewed, repaired, 
and Numbers under or awaiting repair XI 15 

ILOLI.ING 
Capital Expenditure... ... •.. .. 4-6 4,5 

GOODS :— 
ReceiptsR   and L'x •. Expenditure . ........16 ... 16 11 

Of Horses, Horse Vehicles, and Motor 
Vehicles ... ... ... ... ... il, 16 l0, 11 i 

Maintenance Expenditure ... ... .. 
Receipts and Payments for Mileage, D••-

..................10 

10 (B) 7,8 

COMPEtiSATION ... ... ... ... 
DIVIDENDS PAYABLE ... 
DIVIDI;\'DS ftEC1:IVED ... ... ... 

10 

8 

7 
g 
6 

„ Buildings for Road Transport and 
Collection and Deliver Y "' ••• 

„ Steamboats ........... ..........12... ... ... 
11• • 6 

12 
I0, 11 

murrage and Hire ... .. 
Numbers and Description ... ... .. 
Numbers renewed, Numbers repaired, aid 

10 (H) 
II 

7,9 
13 

DOCKS, HARBOURS AND WHARVES :— ,, Canals ... ... ... ... ... 13 1p Numbers under or awaiting repair XI 15 
Capital Expenditure ... ... ... ... 4-6 4, 5 „ Docks, Harbours and Wharves ... ... 14 10 Mil. age of Engines and Trains ... XII 16 
Revenue Receipts and Expenditure ... 14 10 ,, Hotels ... ... ... ... ... 16 10 RUNNING POWERS :— Situation and Length of Quay ... ... 

ELECTRIC POWER AND LIGHT :— 
VI 14 „ Electric Power Stations, &c. ... ... 

MANUFACTURING AND ItEPAIRING 
18 11 Receipts and Payments in respect of 

Mileage of Lines over which exercised 
10 (G) 
I (C) 

7,9 
12 

Capital Expenditure on 1'ower Stations, &e. 4-6 4 5 WORKS AND PLANT :— SERVICE ROLLING STOCK ... ... .. II (E) 14 
Cost of Generation and Distribution ... 18 11 Capital Expenditure ... ... ... ... 4-6 4 5 STEAMBOATS t— 
Number of Units supplied ... ... ... 18 11 Maintenance of Workshops ... ... _ . 10 (A) 7, 8 Capital Expenditure ... ... ... .. 4-6 4,5 

ELECTRIC MOTOR VEHICLES :— 
II 

MILEAGE, DEMURRAGE AND WAGON Revenue Receipts and Expenditure .. 12 10 
Number and Seatin Accommodation ... g 
Number renewed, `'umber repaired, and 
Number under or awaiting repair ... 

Mileage ... •.. 

II B ( ) 

hI 
XII 

13 

15 

ILIRE .. ... •• ••• 
MILEAGE OF ENGINES AND TRAINS ... 
li'ILEAGE OF LI:•'ES ., ••• ••• ••• 
NATIONAL INSURA5CE ••• ••• • • 

10 (B 
XII 
I 
10 

7, 9 
16 
12 
? 

Date of Construction, Indicated Horse 
Power and Registered Tonnage ... ... 

SUBSCRIPTIONS TO OTHER UNDER-
TAKINGS . 

IV 14 

ENGINE MILEAGE ... ... ... ... 
GARAGES, STABLES, &c. ... ... ... 

XII 
4-5 

16 
4 

NET REVENUE :— •... 
Amount of ... ... ... ... ... 

Amount and Nature of Security or Invest-

GENERAL CHARGES ... ... ... ... 10 (E) 7' g Proposed Appropriation ... ... ... g g SUMMARY OF FINANCIAL RESULTS ... XVÍ(a) 17 
GOVERN ILENT DUTY ... ... ... ... 10 ? PARLIAMENTARY EXPENSES •.. .•. 10 7 TRAFFIC EXPENSES ... ... ... ... 10 (D) 7, 8 
HARBOURS (see DOCRs). 

HORSES :— 
PROPOSED OSED APPROPRIATION OF NET 
REVENUF. ... ... ... ... ... 9 6 

TRAFFIC RECEIPTS :— 
Railway ... ... ... ... ... 10 ? 

FOR ROAD VEHICLES :— RAIL MOTOR VEHICLES:— Receipts and Payments in respect of 
Number ... ... ... ... ... III 14 Maintenance Expenditure ... .. •.. t0 (B) 7, 8 Running Powers ... ... ... ... 10 (G) 7, 9 
Cost of Maintenance :— Number and Seating Accommodation .. II (B) 13 Passengers carried and average Fare ... XIII 17 

For Collection and Delivery ... 16 11 Number renewed, Number repaired, and Passengers originating on the Company's 
Foi Road Transport ... ... ... 11 10 Number under or awaiting repair ... XI 15 System ••• ••• ••• I XPV 17 

FOR SHIINTING? : •íileage ... ... ... ... ... XII 16 (foods carried and average Receipt per ton X 1? 
Number ... ... ... ••• ..• 

Ii01'ELS : — 
Capital L•'xpenditure ... ... ... ... 

III 

4-6 

14 

4, b 

RAILWAY :— 
Total Capital expended upon ••• ••• 
R.wenue Receipts and Expenditure ... 
D1ileage 

4-6 
10 

4, 5 
? 

Goods originating on the Company s System 
Principal classes of Merchandise and 
Minerals Tragic originating on the 
Company's System ••• 

XIV 

- (A) XV 

17 

17 
Revenue Receipts and Expenditure ... 15 10 "' "' "' "' "' 

I 1• Live Stock Traffic originating on the 
Rents received from ... ... ... ... 8 6 RATES :— Company's System ... ... ... XV (B) 17 
Name and Situation ... ... ... ... VII 14 Railwa ... ... ... ... ... Y 

. 
10 7 Joint Lines ... ... ... ... ... 8 (J) 6,9 

IíOUSI•:S (see LA'ln, PROPERTY, &C.). Road Transport ... ... ... ... 10 Steamboats ... ... ... ... ... 12 10 
INT}•:HEST ... ... 8 o 

' 
6 Canals ... ... ... ... ... ... 13 10 TRAIN MILEAGE ... ... ... ... XII 16 

INTI;RI:ST R1+:Cl;IVED... ... 8 6 Docks ... ... ... ... ... 14 10 WAGONS :-
1.\~rEltt\t DlVilll•:\llS PAID ... ,,, g (8) 6 Hotels ... ... ... ... 

Collection and Delivery of Parcels and Goods 
15 
16 

10 
11 

Maintenance Expenditure ... ... ... 
Mileage, Demurrage and Hire ........ 10... 

10 (B) 
10 (Ii) 

7;8 
7,9 

JOINT LINES :- Electric Power Stations ... ... 18 11 Number and Descri tion ... ... ... II (D) 14 
Capital Expenditure ... ... ... ... 4-6 4, 5 RATES TRIBUNAL EXPENSES ... ... 10 7 Number renewed, umber repaired, and 
Revenue B.c ipts and Expenditure ... 8 (J) 6,9 RENEWAL FUNDS ... ... ... ... 19 11 Number under or awaiting repair ... XI 15 
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THE 

UNDERGROUND ELECTRIC RAILWAYS COMPANY 

OF LONDON, LIMITED 
(Incorporated under the Companies Acts 1862 to 1900.) 

OFFICES: ss, BROADWAY, WESTMINSTER, S.W. r. 

THIRTY-FIRST REPORT OF THE 

DIRECTORS AND STATEMENT OF 
ACCOUNTS FOR THE YEAR ENDED 

31St DECEMBER, 1928. 

TO BE SUBMITTED TO THE SHAREHOLDERS 

AT THE ANNUAL GENERAL MEETING, TO 
BE HELD AT THE CAXTON HALL, CAXTON 
STREET, WESTMINSTER, S.W.1, ON THURSDAY, 
THE 7TH DAY OF MARCH, 1929, AT II O'CLOCK 

IN THE FORENOON. 

DIRECTORS. 

THE RIGHT HONOURABLE LORD ASHFIELD, Chairman and Managing Director, 

55, Broadway, Westminster, London, S.W. i. 

HENRY AUGUSTUS VERNET, ESQ., Deputy Chairman, 24, Old Broad Street, London, E.C.2. 

BRIGADIER-GENERAL THE HONOURABLE ARTHUR MELLAND ASQUITH, D.S.O., 

i, London Wall Buildings, London, E.C. 2. 

THE RIGHT HONOURABLE THE EARL OF BESSBOROUGH, C.M.G., J.P., D.L., 

22, Portland Place, London, W. i. 

SIR MAX JULIUS BONN, K.B.E., 41, Threadneedle Street, London, E.C. 2. 
THE RIGHT HONOURABLE LORD COLWYN, Queen's Lodge, Colwyn Bay, North Wales. 

SIR JAMES DEVONSHIRE, K.B.E., Wall House, i, The Green, Wimbledon Common, S.W. 19. 
THE RIGHT HONOURABLE LORD FARRER, Abinger Hall, Dorking, Surrey. 

THE RIGHT HONOURABLE SIR ROBERT STEVENSON HORNS, G.B.E., K.C., M.P., 

72, Devonshire House, London, W. i. 
COL. SIR HERBERT JEKYLL, R.E., K.C.M.G., Munstead House, Godalming, Surrey. 

SOLOMON BARNATO JOEL, ESQ., J.P., io and u, Austin Friars, London, E.C. 2. 

THE VISCOUNT KNUTSFORD, Kneesworth Hall, Royston, Herts. 

GORDON LEITH, ESQ., C.B., C.B.E., 82, King William Street, London, E.C. 4. 
THE RIGHT HONOURABLE LORD NEWTON, J.P., D.L., 75, Eaton Square, London, S.W. z. 

EDWARD ROBERT PEACOCK, ESQ., 8, Bishopsgate, London, E.C. 2. 

FRANK PICK, ESQ., S5, Broadway, Westminster, London, S.W. I. 

CHARLES JAMES CATER SCOTT, ESQ., The Old Vicarage, Great Warley, Brentwood, Essex. 

THE RIGHT HONOURABLE LORD SOUTHBOROUGH, G.C.B., 

17, Airlie Gardens, Campden Hill, London, tiV.8. 
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THE UNDERGROUND ELECTRIC RAILWAYS 

COMPANY OF LONDON, LIMITED. 

T 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED TO THE PROPRIETORS AT THE ANNUAL GENERAL 

MEETING OF THE COMPANY TO BE HELD AT THE CAXTON HALL, 

CAXTON STREET, WESTMINSTER, S. W. 1, ON THURSDAY, THE 

7TH DAY OF MARCH, 1929, AT II O'CLOCK IN THE FORENOON. 

1. Your Directors submit the Statement of Accounts for the year ended 31st December, 1928. 

• 

RECEIPTS AND EXPENDITURE. 

2. The following is a summary of your Company's Receipts and Expenditure as shown in the Revenue Account 
on page 5. Increase + 

Decrease — 
L Compared with 1927. 

RECEIPTS— £ 

Income from Investments ... ... ... ... ... 1,11 8,473 + 160,170 
Miscellaneous Receipts ... ... ... ... 35,325 + 28,782 

EXPENDITURE ... 

Net Receipts... ... ... ... ... 
Deduct— 

Interest plus Income Tax on the 4 per cent. 
Bonds to 15th October, 1928 ... ... ... 

Interest on the 5 per cent. First Mortgage Debenture 
Stock, from 8th June to 31st December, 1928... 

Interest on the 6 per cent. First Cumulative Income 
Debenture Stock ... ... ... ... ... 

Interest on the 6 per cent. Income Bonds :— 
(subject to Income Tax) £ 
3% for the half-year ended 30th 

June, 1928 on £5,825,360 174,761 
3% for the half-year ended 31st 
December, 1928 on £4,291,170 128,735 

Add Balance brought forward from last Account 321,827 
Less Final Dividend for the Year 1927 ... 152,066 

Deduct— 
Amount of Commission, Discount, etc., written off 

1,153,798 
68,277 

1,085,521 

£ 
81,752 

74,253 

76,380 

303,496 
535881 

549,640 

-{- 188,952 
— 11,724 

+ 200,676 

— 21,320 

+ 74,253 

-- 123,783 

+ 271,526 

169,761 + 24,670 

719,401 + 296,196 1 

10,000 

Balance carried to Balance Sheet ... ... ... ... 709,401 

+ 10,000 

+ 286,196 

3. In the first half of the year £504,690 of 6 per cent. Income Bonds were exchanged for £480,557 of Ordinary 
Shares of £1 each, making the total of Ordinary Shares issued as at 30th June, £ss49435. In the second half of the 
year £1,534,190 of 6 per cent. Income Bonds were exchanged for £1,460,905 of Ordinary Shares of £I each. Thus 
the 6 per cent. Income Bonds have been reduced during the year from £6,330,050 to £4,291,170, and the Ordinary 
Shares have been increased from £5,068,878 to £7,010,340. 
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An interim dividend of 3 per cent, was paid on the £59435 Ordinary Shares of the Company on the 3rd August 
last in respect of the half-year ended 30th June, and the Revenue of your Company enables your Directors to recommend 
the payment of a final dividend of 4 per cent. on £7,010,340 Ordinary Shares for the half-year ended 31st December, 
leaving a balance of £262,504 to be carried forward. The dividend on the Ordinary Shares for the year 1927 was 
5 per cent. with a balance of £169,761 carried forward. 

CAPITAL AND INVESTMENTS. 

4. During the year your Directors created and sold £4,000,000 5 per cent. First Mortgage Debenture Stock. 
The proceeds of the sale were utilized for the redemption of the outstanding £1,832,400 4+ per cent. (tax free) Bonds, 
the repayment of temporary loans, and the adjustment of the excess expenditure on capital account. Some margin 
was left by way of further capital to enable the Company to widen the scope of its investments. 

5. The book value of the investments of your Company as shown in the Capital Account is increased by £1,073,341• 
This is mainly due to the acquisition of Stocks and Shares of the London and Suburban Traction Company, Limited, and 
its subsidiary Companies, including the North Metropolitan Electric Power Supply Company. 

OPERATING RESULTS OF SUBSIDIARY COMPANIES. 

6. A detailed statement of the operating results of the several Companies in which your Company is interested 
is set out as an Appendix to this Report (Pages 10 and 11). Generally, the results show a substantial improvement on 
those of the previous year. 

7. The available Common Fund for the year í92S amounted to £1,173,187, an increase of £122,691 over 1927 
and the largest Common Fund so far remaining for division. Under the new agreement of 3rd May, 1928, the shares 
of the several Companies participating in the Common fund were as follows :— 

Percentage Amount 
share. £ 

Metropolitan District Railway Company .. .. .. 14'35 168,357 
London Electric Railway Company .. .. .. .. .. 41'38 485448 
City and South London Railway Company .. .. .. .. 6.56 77,023 
Central London Railway Company .. .. .. .. .. 13'31 156,127 
London General Omnibus Company, Ltd. .. .. .. .. 24.40 286,232 

I00.00 1,173, 187 

These shares enabled the Railway Companies to pay dividends upon their Ordinary Stocks and Shares at the rate of 
5 per cent, for the year and the London General Omnibus Company, Limited, at the rate of 8 per cent., free of tax. 

8. The Associated Equipment Company, Limited, paid an interim dividend of 4 per cent., free of Tax, on its 
Ordinary Shares on the 3rd August last, and has declared a final dividend of 4 per cent., free of Tax, making 8 per cent. 
free of Tax, for the year 1928, identical with the return for 1927. The amount carried forward is £201,261 compared 
with £178,979 brought in from the previous year. Trading prospects are good and the new factory proves to be 
efficient. 

9. The operating results of the Tramway Companies show improvement, but the London & Suburban Traction 
Company, Limited, which largely depends upon its investments in tramways, is still unable to pay any dividend upon 
its Preference Shares. 

IMPROVEMENTS (OPERATING COMPANIES). 

10. During the year the Operating Companies expended £2,164,000 on improvements and additions to stations, 
garages and other premises, and additions and alterations to rolling stock. 

11. The new station at Piccadilly Circus was opened for public service on the loth December, 1928, and has 
attracted additional traffic. Pursuing the policy of improving passenger facilities several stations were during the 
year altered or enlarged and equipped with passimeters and automatic ticket issuing machines. Since the \Var 35 stations 
have been modernized and a further 16 stations improved. Escalators were installed at Charing Cross, Oxford Circus 
and Tooting Broadway and are now being installed at Camden Town. The task of converting the rolling stock of the 
Central London Railway to comply with present standard practice was completed and a commencement has been 
made with the old type stock of the London Electric and Metropolitan District Railways. The year has been one of 
steady progress. 

12. The London General Omnibus Company, Limited, has built a new garage at Elmers End. Pneumatic tyres 
are now being substituted for solid tyres on the omnibuses. Consideration has been given during the year to the 
development of an improved type of omnibus. 

13. The Tramway Companies have carried out betterments to their rolling stock chiefly by the addition of covered 
tops and by the provision of more powerful motors capable of operating at higher speeds. These Companies are, how-
ever, hampered by a lack of financial resources and cannot, at the moment, carry out their proposals for re-establishing 
their services as they would wish. 
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FINANCE (OPERATING COMPANIES). 

14. In order to provide for their capital requirements, the London General Omnibus Company, Limited, sold 
during the year £750,000 of 4 per cent. First Debenture Stock and £i50,000 of 5 per cent. Cumulative Income 
Debenture Stock. 

The South Metropolitan Electric Tramways & Lighting Co., Ltd., sold 50,000 Ordinary Shares of Li each, principally 
to provide capital for the development of its electricity undertaking. 

PARLIAMENTARY. 

15. The Common Fund Companies and the London County Council are promoting separate Bills in the present 
Session of Parliament to enable them and other transport undertakings within the London Traffic Area to enter into 
agreements with a view to securing a wider measure of co-ordination in London traffic. 

i6. A Bill is being promoted in the present Session of Parliament by the London Electric, Metropolitan District, 
and City & South London Railway Companies, to carry out certain works, the principal provisions of which relate to 
the widening of the Hounslow Branch of the Metropolitan District Railway, the reconstruction of the station at 
Leicester Square, and the construction of escalators at Highgate Station. 

t 7. The Railways (Road Transport) Bills promoted in the last Session of Parliament by the Great «'estern, London 
Midland and Scottish, London and North Eastern, and Southern Railway Companies received Royal assent on the 
;rd August last. It is specifically enacted in the Acts that the passenger road transport powers granted to those Companies 
shall not apply to the Metropolitan Police District. 

GENERAL. 

i8. The Directors retiring by rotation are Mr. C. J. Cater Scott, Sir James Devonshire, K.B.E., The Rt. Hon. 
Earl of Bessborough, C.M.G., The Rt. Hon. Lord Newton, J.P., D.L., and Col. Sir Herbert Jekyll, R.E., K.C.M.G., 
who, being eligible, offer themselves for re-election. 

Mr. Frank Pick, who was elected during the year, also retires, and, being eligible, offers himself for re-election. 

Major-General Sir Frederick H. Sykes, having accepted the invitation of His Majesty's Government to become 
Governor of Bombay, resigned his Directorship during the year. 

19. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

• 

ASHFIEI.D, 

Chairman and 1lJana'Zng Dircctor. 
LONDO N, 21st  February, 1929. 

The Transfer Registers of the Ordinary Shares will be closed from the list February to the 7th March, 1929, 
both days inclusive, and the Dividend Warrants will be posted on the r4th March, 1929. 

• 

fill 

To 

„ 

,, 

.• „ 

Tc 

„ 
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THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

REVENUE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER. 1928. 
u;r 

To Directors', Trustees' and Auditors' Fees, 
Salaries, Legal and General Office 
Expenses ... ... . • • .. . 

„ General Interest (Net) ... ... 

Income Tax ,.. ... ... 

Loss on Foreign Exchange on Coupons 
payable abroad ... ... ... 

,, Interest at 4 per 
cent. per annum 
on £1,83 2,400  4i 
per cent. Bonds 
to 15th October, 

• 

1928 ... ... 

Income Tax... £16,3 50 

12 .. 
) 

8 i 

Interest at 5 per cent. per annum on 
£4,000,000 5 % First Mortgage 
Debenture Stock 

(From 8th June to 15th November 
on instalments from due dates of 
payment, and from 16th Novem-
ber on £4,000,000). 

Interest at 6 per cent. per annum on 
£1,273,000  6 per cent. 
Cumulative Income Debenture 
Stock ,,, ... ... ... 

First 

„ aInerest on 6 per cent. 
ýlncome  Bonds. 

June Half - year 
Interest at 3 per 
cent. (subject to 
Income Tax) on 
£5,825,360 £174,760 16 o 

December Half-year 
Interest at 3 per 
cent. (subject to 
Income Tax) on 

£4,291,170 I28,735 2 

„ Balance carried down ... 

£ 

To amount of Commission, Discount, etc., 
written off , , , ... ... , 

„ Balance carried to Balance Sheet , .. 

£ 

£ s. d. 

24,182 2 9 

17,515 Io 

26,3 84 3 

Tear 1927. 

£ 

19,101 

S • S5,4O1 

3 

195 IO 3 

81,752 O 6 

74253 8 

76,380 0 

303495 18 

6 

0 

0 

549639 12 Io 

1,153 ,798 6 9 

1' s. d. • 

IO,000 O O 

709,.00 18 Ii 

719,4.00 18 ii 

5,788 

312 

103,073 

76,380 

427,278 

278,113 

964,846 

£ 

423,205 

423,205 

By Income from Investments as per 
Statement (page S, column I o) 

„ Miscellaneous Receipts 

By Balance brought down 

l s. d. 

1,11 8,4 72 16 I I 

35,3 25 9 10 

£ 1,1 53,798 6 9 

Balance brought Ions ard from last 
account 

Less : --
Final Dividend 
on Ordinary 
Share Capital for 

£32I,827 12 II 

the Year 1927 ... 15 2,066 6 I o 

£ 

s. d. 
549,6 39 I2 IO 

169,761 6 I 

719,400 I S ii 

1 'tar 1927. 

£ 

958,303 

6,543 

964,846 

I; 
278,113 

145,092 

¢23,20, j' 
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THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 31ST DECEMBER. 1928. 

Share Capital— 
Authorised: 
11, 300,000 Ordinary Shares of 
£I each ... ... ... £11,300,000 

Unissued ... ... ... 
(Of which £4,086,829 is re-

tained for conversion of 
£4,291,170 6% Income 
Bonds). 

4,289,660 

Issued and to be issued: 
Issued ... ... ... £6,999,793 
Held at the disposition of the 

Central Union Trust Com-
pany of New York under 
Scheme of Reorganisation 
of 13th October, 1926 ... 10,547 

4 per cent. Bonds... ... ... ... ... 
On and from 16th October, 1928, these Bonds 
became redeemable. To 31st December, 
1928, £1,747,520 have been redeemed and 
provision has been made for the redemption 
of the £84,880, outstanding. 

t 5 per cent. First Mortgage Debenture Stock 
repayable at par in 1963 ... ... 

t6 per cent. First Cumulative Income Debenture 
Stock repayable at par in 1945... • • • 

'6 per cent. Income Bonds re-
payable at par in 1948... ... £6,330,050 

Less—Exchanged for Ordinary 
Shares of £I each and can-
celled ... ... ... ... 2,038,880 

Deduct :— £ s. d. 
Commission, Discount and Ex-

penses re issue of 4 per cent. 
and 6 per cent. Bonds ... 428,830 6 5 

Expenses re Income Bond 
Scheme, etc. ... ... 86,o93 15 6 

Expenses re redemption of 4 
per cent. Bonds ... ... 5,642 17 II 

Discount, etc., it issue of 
£4,000,000 5 per cent. First 
Mortgage Debenture Stock 275,000 O 0 

Deduct :— 
Premiums derived from ex-

change of 6 per cent. Income 
Bonds for Ordinary Shares 
of £1 each ... ... 

795566 19 10 

97073 20 

°+ 698,493 17 10 
Deduct :— 
Amount written oft ... ... 10,000 O O 

Balance carried to Balance Sheet... 

£ s. d. 

7,010, 340 o O 

4,000,000 0 0 

1,273,000 0 O 

4,291,170 0 0 

rear 1927. 

£ 

11,300,000 

6,231,122 

5,054,499 

14379 

5,068,878 

1,832,400 

1,2i3,000 

6,330,050 

6,574,510 0 0 14,504,328 

688,493 17 10 514,408 

15,886,016 2 2 1 3,989,920 
589055 17 5 1,411,811 

£ i' r6,475,071 19 7 15401 ,731 

Stocks and Shares as per Statement (page 8, 
column 7) ... ... ... ... ... 

£ s. d. 

16,475,071 19 7 

rear 1927. 

£ 

15401 ,731 

16,475071 19 7 15401,731 

Si Of this sum £161,581 relating to 4 per cent. Bonds, the issue of which has been redeemed, remains to be dealt with. 
Secured as per Trust Deed dated ISth October, 1928, made between the Company and Baring Brothers i Co., Ltd. 

t Secured as per Trust Deed dated 1st April, 1912, made between the Company and the National Pro•'incial Bank Ltd. as Trustee, and Supplemental Trust Deed 
dated 29th June, 1914, made between the same parties. 

' Secured as per Trust Deed dated 30th July, 1908, made between the Company and the Westminster Bank Ltd. and Supplemental Trust Deeds dated 1st April, 1912, 
29th June, 1914, 7th October, 1927, 21st December, 1927, and 15th October, 1928, made between the Company and the Westminster Bank Ltd, as Trustee. 



THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED. 

≥8, GENERAL BALANCE SHEET. 31ST DECEMBER. 1928. 

227. 

731 

• 

•  

31 

Special Reserve for Equalization of Interest on the 
6 per cent. First Cumulative Income Deben-
ture Stock and 6 per cent. Income Bonds ... 

Interest and Dividends unclaimed 

Temporary Loans (Secured) .. 

Sundry Creditors and Credit Balances ... ... 

£ 

Amount payable for Interest on— 

£I,832,40o 4 per cent. Bonds, 
free of Tax ... ... ... 

s. d. 

£4,000,000 5 per cent. First 
Mortgage Debenture Stock 
less Tax ... ... ... 20,602 14 IO 

£1,273,000 6 per cent. First 
Cumulative Income Deben-
ture Stock, less Tax ... ... 30552 0 0, 

£4,291,170 6 per cent. Income 
Bonds, less tax ... ... 102,988 I 7 

Balance brought from Revenue 
Account ... ... ... 709,400 18 I I 

Less Interim Dividend at 3 
per cent. on £5,549,435 
Ordinary Share Capital 
paid 3rd August, 1928 ... 166,483 I 0 

The Company is under contingent liability to 
the London and Suburban Traction Company 
Limited for one-half of £111.000 Loans made to 
the London United Tramways Limited. 

£ s, d. 

86,241 10 8 

I •,606 0 5 

69 j,000 0 0 

110,404 i6 3 

IS4,142 16 5 

S42,917 17 II 

I,604,313 I 8 

rear 1927. 

£ 

86,242 

16,255 

700,000 

533829 

41,229 

30,552 

131,921 

223,702 

321,828 

1,881,86 

Capital Account—Balance 

Loans ... ... ... ... ... ... 

Interest and Dividends receivable 

Sundry Debtors and Debit Balances 

Treasury Bills 

Cash at Bankers ... ... ... ... ... 

£ 

£ s. d. 

589,055 17 5 

322,874 17 9 

494,436 2 3 

169743 i 8 5 

9,928 I 8 

18,274 4 2 

rear 1927. 

£ 

1,411,811 

14155 

385,i85 

56857 

13,848 

1,604,313 I 8 1,881,856 

rrw 

H. A. VERNE'I', 
Directors. 

CHAS. J. C. SCOTT, 

JNo. C. MITCHELL, Secretary of the Company. 

C. S. LOUCH, Accountant of the Company. 

We have examined the above Balance Sheet, dated 31st December, 1928, with the Books and Vouchers of the Company, and have obtained all the information 
and explanations we have required. 

We report that in our opinion such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's affairs, according 
to the best of our information and the explanations given to us, and as shown by the books of the Company. 

5, Lo` Do,1 WALL BUILDINGS, LONDON, E.C.2. 
25th February, 1929. 

DELOITTE, PLENDER, GRIFFITHS & Co., 

Chartered Accountants. 
Auditor;. 
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APPENDIX TO I)I RECTORS' REPORT (See paragraph 6).-Statement ,f 

COMMON FUND COMPANIES. 
(COMPANIES ASSOCIATED TOGETHER IN A COMMON FUND ESTABLISHED BY AGREEMENTS 
UNDER THE POWERS OF THE LONDON ELECTRIC RAILWAY COMPANIES' FACILITIESACT, 195 5) 

Metropolitan District 
Railway. 

London Electric 
Railway. 

City R South London 
Railway. 

Central London 
Railway. 

•I'O'fAL RAILWAYS, 

Increase + Increase + Increase + Increase + Increase -
1928. 

Decrease - 
192 8.8. 

Decrease - 
1928.    

Decrease - 
192 8.  

Decrease - 1918. Decrease - 

(I) (2) (3) (4) (5) (6) (7) (8) (9) (to) (55) 

I. Traffic Receipts, etc., after the operation of 
the Common Fund under the terms of 
the agreements under the London 
Electric Railway Companies' Faci• 

lities Act, 1915 ... ... ... 1,550,3 28 + 6,597 2,302,744 +128..571 923,132 + 25,894 573472 -- 21! 5,349,676 + !60,85! 

2. Expenditure .,. ... ... ... I,008,526 - 11,420 1, 28.1,83 1 + 98,61! 516,320 + 30,982 342,242 - 11,302 3,151,919 + ¡06,S71 

;. Net Receipts .,. ... 541,802 + !8,017 1,017,9 13 + 2 9,960 406,812 - 5,088 231,230 + 11,09! 2,197,757 + 53,980 

4. Miscellaneous Receipts (Net) ... ... 282,53 8 + 24,544 227,284 - 14,009 74,083 + 3,o8o 76,104 + 2,626 660,009 + 16,24! 

5, Net Income ... ... 84,340 + 42,561 1,245, 197 + 15 ,951 480,895 - 2,008 307,334 + 13,717 2,857,766 + 70,22! 

6. Interest, Rentals, etc. ... ... ... 347,553 + !2,764 582,802 - 13,794 35 1,372 - 1,00! I1 4,607 + 30,669 1,396,334 + 28,638 

7. Balance ... ... 476,787 + 29,797 662,395 + 29,745 12 9,5 23 - 1,007 192,727 - 16,952 1,461,43 2 + 41,583 

8. Appropriation to Reserve for Contingencies 
and Renewals ... ... ... 32,500 - 12,500' 50,000 - 28,000* Io,o00 - 15,000* 15,000 - 23,000* 107,500 - 77,500* 

9. Balance ... ... 

so. Dividends on Guaranteed and Preference 

444,287 + 42,297 612,395 + 54745 11 9,5 23 + '3993 177,727 + 8,048 1,353,93 2 + 119,083 

Stocks ... ... ... ... 275930 ... 126,947 ... 42,500 ... 21,600 ... 466,977 ... 

I5, Balance ... ... 168,357 + 42,297 485448 + 54745 77,023 + 13,993 156, 527 + 8,043' 886,955 +119,083 

I2. Add Balance from last year's Accounts ... 38,161 - 3,340 155,IOI + 57,585 33, 156 + 3,830 98,926 + 28,079 328,344 + 86,134 

53. Total Amount available for Dividends on 
Ordinary Stocks and Shares ... 206,518 + 38,917 643,549 + 112i330 110,179 + 17,823 2 55,053 + 36,127 1,215,299 + 205,237 

54. Dividends on Ordinary Stocks and Shares 161,750 + 32350 466,397 + 93,2 79 74,000 + 14,800 150,000 + 30,000 852,147 + 170,429 

5 5. Rate per cent, per annum ,.. ... 5 + ! 5 + ! 5 + 1 5 + 1 5 + ! 

16. Balance carried forward to next year's 
Accounts ... ... ... ... 44768 + 6,607 177, 152 + !9,031 36,179 + 3,023 505,053 + 6,127 363, 152 + 34,808 

*In 1928, the total amount appropriated to Reserves was £702,198. an increase of £127,198 compared with 1927. The allocation to the various Railway Abstracts has hitherto 
been limited to special programme expenditures, but in order to comply with the order of the Minister of Transport the Reserves for Contingencies and Renewals have in part been 
allocated to the several Railway Abstracts instead of being shown in one sum in the revenue account. This explains the difference between the total figures and those shown in the 
above table. 

In 1928, the total suits appropriated to Reserves was, as stated, £702,198. Of this sum £204.698 was allocated direct to the various Railway Abstracts and included in expenditure, 
and £497,500 was appropriated to Reserves for Contingencies and Renewals. 

In 1927, £575,000 was appropriated to Reserves, £45,000 was allocated direct to Railway Abstract B (1) in respect of rolling stock renewals programme, and £530,000 was 
appropriated to Reserves for Contingencies and Renewals. 

MISCELLANEOUS STATISTICS, 

(I) 

Passengers carried-

17. Ordinary 

18. Workmen 

19. Seasons 

20. Total 

COMMON FUND COMPANIES. 
(COMPANIES ASSOCIATED TOGETHER IN A COMMON FUND ESTABLISHED BY AGREEMENTS 
UNDER THE POWERS OF THE LONDON ELECTRIC RAILWAY COMPANIES' FACILITIES ACT, 1915) 

Metropolitan District 
Railway. 

1928. 

(2) 

Increase -}- 

Decrease - 

(3) 

79,555,605 

25,407, 869 

24,190,250 

+ 2,640,102 

+ 1,297,817 

+1,543,398 

12 9, 153,724 +5,481317 

London Electric 
Railway. 

City & South London Central London 
Railway. Railway. 

1928. 

(4) 

IO2,I15,927 

19,7 13,516 

20,75 8,5 82 

Increase -}- 

Decrease - 

(5) 

1928. 

(6) 

+ 3.715,883 

+ 1,538,532 

-{- 2,02,5,186 

142,588,025 + 9,279,60! 

35,849,052 

12,798,730 

5,695,802 

Increase + 

Decrease -

(7) 

1928, 

(8) 

+ 3,275,287 30,267,879 

+ i,483068j 4545,754 

-}- 1,077,396 J 7,468,952 

54343,5 84 + 5,838,731 42,282,585 

Increase -}-

Decrease -

(9) 

TOTAL RAILWAYS. 

1928. 

(Io) 

-}-1,562,92r_ 

-}- 274,266 

+ 530,652 

+2a367,839 

Increase + 

Decrease -- 

(II) 

,247,788,463 ,,+.13,194,193 

62,465,569 + 4,593,683 

58,113586 + 5,176,832 

368,367,9 18 +22,964,708 

25. Route Miles owned 
or leased 

M. Ch. I M. Ch. 
25 63 ' ... 

M. Ch. 
35 37 

M. Ch. 

22. Road Miles run over 
by Companies' 
Omnibuses 

M. Ch. 
52 49 

M. Ch. M. Ch. 
6 70 

M. Cli. 

23. Number of Car Miles 
run in relation to 
Passenger Receipts 22,374,882 + 176,048 355 86,879 + 837,637 54,760,044 i-f- 881,717 8,340,208 

M. Ch. 
76 59 

M. Ch. 

+ 160,289 81,06 2,0 13 2,056,691 

onc 
C 

9, 

8, 

•  

I, 

(Fr 

YI 

L 

1,4: 

1,4: 

I, O 

15 

14. Number of Car Miles 
run by Com-
panies' Trains or 
Omnibuses 27,720,965 + 324,636 44,~59,5 23 + 1,831,837 5,5 87,400 - 111, 183 50,260,8S5 + 244,968 88,328,769 4- 2,289,958 IS 



1.1 

f the Operating Results, year 1928, compared with 1927. 

i 

COMPANIES ASSOCIATED WITH THE LONDON AND 
SUBURBAN TRACTION COMPANY, LTD. 

ASSOCIATED EQUIPMENT CO., LTD. 
(MANUFACTURING). 

:.ondon General Omnibus 
Company, Limited. 

TOTAL 

Increase + Increase + Increase + Increase + 
1928.  Decrease - 1928. Decrease - 

1928.  
Detrease - 5928.   Decrease - 

(t2) (13) (14) (15) (1 6) (1 7) (IS) / 
(19) (20) 

1 (2s) 

SS tJ 12 £ SC 1 tJ IC 

1. Gross Earnings ... 1,782,894 -226,585 

2. Manufacturing Costs, 
etc. ... ... 1,614,36 t -x61,382 

9591,876 + 1,045,144 14,94 1,552 +1,205,995 I. Traffic Receipts ... ... ... ... 2,152,495 + 16,3O9 _ 

8,894,462 + 833,203 12,046,381 + 940,074 2. Expenditure ... ... ... ... 1,952,881 + 85,470 3. Gross Profits ... 168,533 + 3¢,797 

.►•, 
697,4 14 + 211,941 2,895,171 + 265,921 3. Net Receipts ... ... 229,614 82,839 

4. Administration 
Expenses ... 6i36o + 557 

;92,907 i-- 10,911 1,052,916 + 27,552 4. Miscellaneous Receipts (Net) ... ... 222,443 + 16,870 5. 162,173 + 34,240 

6. Net Interest ... I0,815 + 2,996 
1,090,321 -E- 222,852 3,948,087 + 293,073 5. Net Income ... ... 45 2,057 + 99,709 

414,089 + 154,244 1,810,423 + 182,882 6. Interest, Rentals, etc. ... ... ... 231,947 - 1,973 7. Total Revenue ... 151,35 8 + 31,244 

S. Income Tax ... 12,736 + 513 
676,232 + 68,608 ,. 2,1 37,664 + • 0,191 7• Balance... .. . 220,I IO + 101,682 

S. Appropriation to Reserve for Contingeticles 
9. 138,622 + 30,73! 

J90,000 + 45,000* 497,500 -- 32,500* and Renewals ... ... ... ... 124,550 + 31,030 to. Depreciation of 
Buildings, Plant, 
Machinery, etc.. 28,340 + 21,761 4 

286,232 +. 23,608 1,640,164 + 1¢2,691 9. Balance... ... ... 95,560 + 70,632 
' 

i ... 

, 

... 466,977 ... to. Dividends on Preference Shares ,,, * 19,000 ... 

11. Balance ... ... 

t 2. Balance from last 

t 10,282 3,9701 

--- •. year's Accounts 
178,979 + 16,312 

286 a . , 3 2 6o -• '3, s 1,17 3, 147 • 142,691 I I. Balance.., .., ,.. 76 60 70,632 • 5 +  t3. Total amount avail-
able for Dividends' 

86,124 + 21,999 41-1468 + 108,153 12. Deficit from last year's Accounts ... 117,559 + 24,072 onOrdinaryShares 
and for other pur-

- - poses ... ... 289,261 -{- 2?,282 

372,35 6 + 43,607 1,5 87,655 + 250,844 13. Deficit ... ... ... ... ... 40,999 - ¢6,560 
14. Dividends oft Ord-

- inary Shares 88,000 

2 75,000 + 34,375 1,127,147 

_- _- - -- - - 

+ 204,804 

_-- - ---_ -- 

14. Dividends on Ordinary Shares .., ,,. 32,500 2„500 

... 

tg. Rate per cent. per 

... 

8 I •,, 5.69 + 1'03 55. Rate per cent, per annum ... ... ... ... annum ..•   Sr 
Free of Tax ... 

(Free of Tax) (Free of Tax) 

t6. Balance carried for-
ward to next 16. Deficit carried forward to next year's 

97,356 + 11,232 460,508 + 46,040 Accounts ... ... ... ... 73,499 - 44,060 , year's Accounts £ 201,261 + 21,282 

* Arrears to date upon 5% Cumulative Preference Shares :-
Metropolitan Electric Tramways, Limited, Ct j c,000. 
London United Tramways, Limited, ... £ 96,284. 

YEAR 1928, COMPARED WITH 1927. 

COMPANIES ASSOCIATED WITIí THE LONDON 
AND SUBURBAN TRACTION COMPANY, LTD. 

London General Omnibus 
Company, Limited. 

TOTAL. 

I 

1928. 
Increase + 

Decrease - 1925' 

Increase + 

Decrease - 
1928. 

I 

increase + 

Decrease - 

(12) (13) (14) (15) (16) (1?) (15) 

Passengers carried-

1,434,5 17,6S4 í11,o93,835 1,682,306,117+124,288,028 Ordinary ... ... 289,056,420 20,522,42! 

... ... 62,465,869 + 4,593,G83 Workmen ... ... 32,768,121 + 1,530,880 

I 58,113,556 -}- 5,176,832 Seasons ... ... 1,22 5,90 7 + 95,821 

1,434,5 57,654 III O + • 93,835 1,802,885,5 72  + '31,°5 ,5138 Total .,. ... 323,050,448 -+- 22149.122 

M. Ch. M. Ch. M. Ch. M. Ch. Route Miles owned or M. Ch. M. Ch. 

... ... 76 S9 ... leased ... ... II2 73 ... 

M. Ch. M. Ch. 

M. Ch. M. Ch. M. Ch. M. Ch. Road Miles run over by 

1,029 0 + 89 O 1,029 o + 89 O Omnibuses ... .., t t 

Number of Car Miles run 
in relation to Passen-

15 8,3 2,7 11 + 12,040,74 239,3 86,724 + '1°97'439 ger Receipts... ... J4,501,806 + 5,41;!,050 

Number of Car Miles 
run by Companies' 

158,324,711  -•--•-  12,040,748 246,653,480   54,330,706  Trams or Omnibuses 34,414,077 5,693,255 -}-

1 The Omnibuses are worked in conjunction with the 
London General Omnibus Company's fleet. 
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