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BELFAST AND COUNTY DOWN RAILWAY COMPANY. 

Deport of the Directors, 
AND 

4 Financial Accounts 

For Year ended. 31st  December, 1943. 

TO BE SUBMITTED TO THE PROPRIETORS 

AT THE 

, 

ANNUAL GENERAL MEETING 
• _._._... ...•...•. • • 

TO BE HELD IN 

THE BOARD-ROOM, at BELFAST TERMINUS, 

On Thursday, the 24th day of February, 1944, 
at Half-past Eleven o'clock, forenoon. 

• 

Proxies are required to be lodged with the Secretary not less than forty-eight hours 

before the time appointed for holding the Meeting. 

BELFAST: 

Printed by R. Carswell & Son, Ltd., Queen Street, 

1944. • 



BELFAST AND COUNTY DOWN RAILWAY.. 

Report of the Directors and Statement of Financial Accounts 

FOR YEA I? ENDED 31st DECEMBER, 1943. 

To be submitted to the Proprietors at the Annual General Meeting, to be held 

in the Board Room at Belfast Terminus, on Thursday, the 24tH day of 

February, 1944, at half-past Eleven o'clock in the forenoon. 

DIRECTORS. 

JAMES H:URST, J.f'., The Hill, Drulnaness, Ballynahlnch, Co. Down Chairman. 

Lieut.-Col. ALEXANDER R. C. GORDON, 1).S.0., D.L., IMP., Delanlontr 

Killyleagh, Co. Down—Deputy-Chuirnwn. 

THE RIGI•T lox. SIR THOMAS J. DIXON, HART., .H.M.L., Cairndhu, Larne. 

KENNEDY STE WART, The Fort, Cara ilea, Co, Down. 

MARTIN PERRY, J.P., Claddagh, Belfast Road, Saintfield, Co. Down. 

ARTHUR C. MEDLOCK, Ardavon, Craigavad, Co. Down. 

REPORT. 0 •. 

Your Directors submit to the Proprietors the following Report together with the 

Statement of Financial Accounts for the year ended 31st December, 1943. 

Under The Railways (Annual Accounts and Returns) (Northern Ireland) Order, 

1044, the Accounts are submitted in modified form, and it is therefore not possible in the 

public interest to go into the same detail as formerly with regard to the operations of the 

Company. 

The following is a summary of the results for 1043 compared with those for the 

preceding year 

PuR AccouN T No. 8. 1043. 1942. 

Net Revenue for the year ... ... ... £08,942 £93,375 

PER ACCOUNT NO. 9. 

Balance brought from last year's Account ... 2,227 2,521 

£71,109 £95,890• 

Deduct--

Fixed Charges, etc., Debenture Interest and 
Appropriations to Reserve ... ... 41,150 00,095 

Balance available for Dividend ... £30,013 £29,801 

k 

• 
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The dividends on the 3 per cent. Baronial Guaranteed Shares and the 4: per cent. 
"A" Preference Stock for the half-year to 30th Trine, 1943, absorbed £1,635 and leaves a 
balance of £28,378 which will admit of the payment of a dividend on the 4 per cent. "A" 
Preference Stock for the second half of the year amounting to £1,125, and your Directors 
récommend that arrears of »ividend on the 5 per cent. Preference Stock to 31st December 
for each of the years 1931 and 1932, less Income '1la 1,, be paid on 1st March Melt to the 
Holders of this Stock standing in the Registers at the closing of the Books, thus absorbing 
a further £24,814 and leaving a balance of £2,439 to be carried forward. 

Costs both of wages and supplies continue to increase, and great difficulty is still 

being experienced in obtaining normal requirements of materials and stores. 

During the year 3 miles of Track have been com pl etely renewed and 3 miles 
re-sleepered. 

No provision for the pooling of Traffic Receipts of the Northern Ireland Railway 
Companies and the Northern Ireland Road Transport Board as provided for under the 
Road and Railway Transport Act (N.1.), 1935, has been made in the Accounts, as the 
arrangement has been inoperative throughout the period from the 1st January, 1936. 

The following Directors retire by rotation and are eligible for re-election :—MR. 
MARTIN PERRY, J.P., and MR. ARTHUR C. MEDLOCh. 

Mu. J. F. CRA`vFORD is the Auditor who retires by rotation and offers himself for 
re-election. 

Proprietors are requested to give notice to the Secretary without delay of any change 
of address. 

.Proxies to be effective must be lodged with the Secretary not less than 48 hours 
appointed for the Meeting. 

JAMES HURST, Chairman. 

T. B. ANDISON, &cretary. 
• - -- 

BOARD ROOM, 

21st January, 12144. 

• 
• 
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FINANCIAL ACCOUNTS 
FOR ThE 

YEAR ENDED 31St DECEMBER, 1943• 

PART I. 

FINANCIAL ACCOUNTS. 

No. i (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balanoe. 

Shares 

and 

Stock. 

Loans or 

Debenture 

Stock. 

Total. 
Shares 

and 

Stock. 

Loans or 

Debenture 

Stock. 

Total. 

Shares 

and 

Stock. 

Loans or 

Debenture 

Stook. 

Total. 

£ £ £ £ £ £ £ £ £ 
I.--ópeoial Acts conferring capital powers 

which have been fully exercised .. 991,091 378,666 1,369,757 991,091 378,666 1,369,767 .. .. . . 

II.-Special Act conferring capital powers 

which have not yet been fully exercised- . 

Ballast and County Down Railway 

Aet, 1900 .. .. .. 90,000 30,000 120,000 .. .. .. 90,000 30,000 120,000 

__  
w  , 

TOTAL .. .. .. £ 1,081,091 408,666 1,489,757 991,091 378,666 1,369,757 90,000 30,000 120,000 

Jo. 1. (b) NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

(Not applicable to this Company). 

Ito. 1 (c).- NOMINAL CAPITAL AUTHORISED. AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company). 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 
PROPORTION ISSUED. 

Description. Amount 

created. 

Amount 

issued. 

Nominal 

additions 

to or 

deductions 

from 

Capital. 

Amount 

on which 

Dividend 

is payable. 

Amount 

which does 

not rank for 

Dividend 

until a 

future date. 

Calls 

in arrear, 

Amount 

uncalled, 

Amount 

unissued. 

£ £ £ £ £ £ £ £ 

Three per cent. Baronial Guaranteed Shares .. 17,000 17,000 .. 17,000 .. .. .. . . 

Five per cent. Preference Stock .. .. 248,141 248,141 .. 248,141 .. .. .. . . 

Four and a Half per cent. " A " Preference Stock 50,000 50,000 .. 50,000 .. .. .. .. , 

Four per cent. Preference Stock .. .. 233,330 233,330 .. 233,330 .. .. .. . . 

Ordinary Stock .. .. .. .. 442,620 442,620 .. 442,620 .. .. .. . . 

To'rA .. .. .. £ 991,091 991,091 .. 991,091 .. .. .. . . 
I 

• 

Lin 

Ro; 

Ma 

• 

] 

Tel 

Ho 

Lai 

• c 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

(B. & C. D. R.-1943.) 

Raised 

by 
Loans. 

Raised by issue of Debenture Stocks. 

Amount of 

Stocks. 

Nominal 

Additions 

or Deduc-

tions on 
Conver-

sion. 

Existin g Amount of Stocks. 

At 

4 

per cent. 

At 

3 
per cent. 

Total 

Debenture 

Stocks. 

Total raised 

by Loans 
and 

Debenture 

Stocks. 

£ 

Existing at 31st December, 1943 

Existing at 31st December, 1942 

Increase .. 

Decrease 

£ 

358,666 

358,666 

£ £ 
220,666 

220,666 

£ 

138,000 

138,000 

£ 

358,666 

358,666 

£ 

358,666 

358,666 

• 

4• 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less- Amount created but not yet available . . 

Capitalised value of Rentchargea in accordance with section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 

Total amount raised by Loans and Debenture Stocks as above . . 

Balanoe being available borrowing powers at 31st December, 1943 

£ 

5,681 

£ 

378,666 

5,681 

372,985 

358,666 

14,319 

Dr. No. 4. RECEIPTS ' AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

I 
• 

To Expenditure. 

l- .,. •.rw..r.. 
• 

Amount 

expended 

to 31st 
December, 

~ `l 942 •`•' 

Amount 

expended 
during 
Year. 

Total. 

• 

By Receipts. 

s 
Lines open for Traffic 

RoIling Stock .. . . 

Manufacturing and Repairing Works 

and Plant-

Land and Buildings . . 

Plant and Machinery 

Total Capital expended upon Railway 

Hotels .. .. 

Land, Property, etc., not forming part 

of the Railway or Stations-

Not used in connection with Rail-

way working . . 

Total Expenditure 

Torn, 

£ £ 

1,220,166 Cr.25 

289,120 Cr.2,430 

6,946 

9,683 784 

£ 

1,220,141 

286,690 

6,946 

10,467 

1,526,915 Cr.,671 

101,863 

14,561 

1,642,339 Cr.1,671 

1,624,244 

101,863 

14,561 

1,640,668 

• 1,640,668 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Premiums on Shares and 

Stocks .. 

Premiums on Debenture 

Stocks .. 

Total Premiums . . 

Discounts on Shares and 

Stocks .. 

£ 

88,475 

16,760 

105,235 

2,040 

Balance of Premiums and Discounts . . 

Treasury Grant (Downpatrick, Killough 

and Ardglass Railway) .. . . 

Balance at Credit of Steamboat Suspense 

Acoount .. .. . . 

Totial Receipts 

By Balance 

ToTai, 

Amount 

received 

to 31st 

December, 

1942. 

Amo un t 

received 

during 

Year. 

Total. 

£ 

991,091 

358,666 

103,195 

30,000 

36,180 

£ £ 

991,091 

358,666 

103,195 

30,000 

36,180 

.. 1,519,132 

f 

1,519,132 

121,536 

1,640,668 



6 
(B. & C. D. R.-1943.) 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

£ 

Year 1912. 

£ 

Net Revenue for the year other than that detailed below .. .. .. .. .. .. .. .. .. 55.861 81,046 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands .. .. .. .. .. .. .. .. .. .. .. 1,504 1,219 
Rents from Hotels .. .. .. , .. .. .. .. .. .. .. .. .. 1,643 3,417 
Other Rents .. .. .. .. .. .. .. .. .. .. .. .. .. 2,089 1,846 
Transfer Fees .. .. .. .. .. .. .. .. .. .. .. .. .. 40 55 
General Interest .. .. .. .. .. .. .. .. .. .. .. .. .. 4,827 4,770 
Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) .. .. .. .. .. .. , 540 512 
Amount received from Down County Council for Dividend on Baronial Guaranteed Shares .. .. .. .. 510 510 
Profit on Redemption of Government Securities .. .. .. .. .. .. .. .. .. 1,928 .. 

TOTAL NET INCOME  .. .. .. .. .. .. .. .. .. .. .. £ 68,942 93,375 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Year 1942. 

Balance brought forward from last year's Account .. .. .. .. .. .. .. 2,227 2,521 
Net Income (as per Statement No. 8) .. .. .. .: .. .. .. .. .. 68,942 93,375 

TOTAL .. .. .. .. .. .. .. .. .. .. 71,169 95,896 

Deduct-Interest, Rentals, and other Fixed Charges-

Rent Charges .. .. .. .. .. .. .. .. .. .. 189 189 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls .. .. .. .. .. .. 784 784 
Interest on 4 per cent. Debenture Stock .. .. .. .. .. .. .. 8,827 8,427 
Interest on 3 per cent. Debenture Stock .. .. .. .. .. .. .. 4,140 4,140 

13,940 13,940 
Air Raid Precautions Expenditure .. .. .. .. .. .. .. .. 216 155 

TOTAL .. .. .. .. .. .. .. .. .. .. 14,156 14,095 

Balance after Payment of Fixed Charges, etc. .. .. .. .. .. .. .. 57,013 81,801 

Deduct--Reserve for Taxation .. .. .. .. .. .. .. .. .. •" 24,000 4 9, 000 

„ Contingencies .. .. .. .. .. .. .. .. .. 3,000 3,000 

TOTAL .. .. .. .. .. .. .. .. .. .. 27,000 52,000 

Balance available for Dividend .. .. .. .. .. .. .. .. .. 30,013 29,801 
Dividends on Guaranteed and Preference Stooks-

3 per cent. Baronial Guaranteed Shares .. .. .. .. .. .. .. .. 510 510 
4 } per cent. "A" Preference Stock .. .. .. .. .. .. .. .. .. 2,250 2,250 

5 per cent. Preference Stock (2 years' arrears, 1931 and 1932) .. .. .. .. .. 24,814 24,814 
4 per cent. Preference Stock .. .. .. .. .. .. .. .. .. .. . . 

1 

TOTAL .. .. .. .. .. .. .. .. .. .. 27.574 27,574 

Balance .. .. .. .. .. .. .. .. .. .. .4 £ 2,439 2,227 

f Dividend on Ordinary Stock .. .. .. .. .. .. .. .. .. .. . . 
Balance carried forward to next year's Account .. .. .. .. .. .. .. £ 2,439 2,227 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

• £ 

fear 1912. 

£ 

Balance available for Dividends and Reserve after payment of Fixed Charges, etc., Year 1943 (as per Account No. 9) 30,013 29,801 

Deduct-

Interim Dividends Paid- £ 
3 per cent. Baronial Guaranteed Shares (to 31st December, 1943) at 3 per cent. .. .. .. 510 510 
4 per cent. " A " Preference Stock (to 30th June, 1943) at 4 } per cent, per annum .. 1,125 1,125 

1,635 1,635 

Undivided Balance at 31st December, carried to Balance Sheet .. .. .. .. .. .. .. £ 28,378 28,166 

E 

'I 
1 
• 

I 
L 

1 

• 

ACCOUNTS 1405. 5, 6 AND 7 AND 10 TO 17, INCLUSIVE, AND ABSTRACTS A, B, C, D, E, F, G, H, AND J OMITTED UNDER 
AUTHORITY OF MINISTER OF HOME AFFAIRS. 

w 



(B. & C. D. lt.-1943.) 

Dr. 

r. 
/ 

No. 18. GENERAL BALANCE SHEET. Cr. 

£ 

Year 

194::. 

! 

1 
£ 

Year 

1942. 

£ 
. 

£ 
To Unpaid Interest and Dividends .. .. .. 1,311 1,205 

By Capital Account, Balance at Debit 'thereof, as 

Interest and Dividends payable or accruing and 

provided for (Warrants issued on 31st 

per Account No. 4 .. .. .. 121,536 123,201 

December) .. .. .. .. 3,369 3,369 Cash at Bankers and in hand .. .. 23,461 46,471 

Amount due to Railway Companies .. .. 7,281 14.600 Investments in Government Securities .. 173,956 173,991 

Amount duo to Railway Clearing Houses .. 27,856 32,156 Iiivestriierits in Stocks held by the company not 

charged as Capital E_xpenditure .. .. 3,637 3,637 

Accounts payable .. .. .. .. 54,765 7 2,6 21 

Stock of Stores and Materials .. .. .. 39,501 45,125 

Liabilities accrued .. .. .. .. 2,982 2,706 
Outstanding Traffic Accounts .. .. .. 3S,936 31,411 

Miscellaneous Accounts .. .. .. 10,368 11,5ÚS 
Amount due by Railway Companies .. 3,337 3,2S6 

Reserve for Taxation .. .. .. 32,225 49,830 

Amount due by Postmaster-General .. .. 426 458 

Reserve for Contingencies .. .. .. 26,000 23,000 
• Accounts Receivable .. .. .. 1,175 4,251 

Irish Railways (Settlement of Claims) Act, 1921 .. 45,516 45,516 

Miscellaneous Accounts .. .. .. 13,013 11,731 

Capital Reserve .. .. .. .. 13,824 13,821 

Depreciation or Renewal Funds- . 

Railway .. .. .. .. 87,827 71,82 

' Hotels .. .. .. .. .. 25,918 22,915 

General Reserve Fund .. .. .. 56,358 56,358 

£ 

Balance available for Dividends 

and Reserve as per Account 

, 

No. 9 .. .. .. 30,013 

Leas, Interim Dividends paid as 

per Statement No. 9 (a) .. 1,635 

28,378 28,166 

-- -- NOTE. ; The.Dividend oIi.the sFive per, - -. 

Cetn!Preference Stock is in arrear since 

31st December, 1932. 

£ £ 423,978 449,604 423,978 449,604 

PART II. STATISTICAL RETURNS AND INDEX OMITTED UNDER AUTHORITY OF HOME AFFAIRS. 

MAP OMITTED UNDER AUTHORITY OF MINISTER OF PUBLIC SECURITY. 

T. B. ANDISON, 

Secretary and Accountant of the Company. 

Certificate Respecting the Permanent Way, &c. 
I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair. 

31st January, 1944. 

W. A. HILL, 

Engineer. 

Certificate Respecting the Rolling Stock, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery. 

and Tools have, during the past year, been maintained in good working order and repair. 

31st January, 1344. 

(Signed for the Board of Directors) 

J. L. CROSTHWAIT, 

Locomotive Superintendent. 

JAMES HURST, 

Chairman of the Company. 

T. B. ANDISON, 

Secretary of the Company. 

Auditors' Certificate. 
We hereby certify that the foregoing Accounts contain a full and true statement of the financial 

condition of the Company, and that subject to the observation that no ad j ustnieiit has been made in the Accounts 
in respect of the Pool for the years 193fí--1943, under the provisions of the Road and Railway Transport Act 
(Northern Ireland), 1935, we are of opinion that the Revenue shown in Account No. 9 is available to meet the 
I)ividends proposed to be declared. 

• 
BELFAST 

1st February, 1944. 
M 

J. O. WILSON, 1 
jAuditors. 

J. F. CRAWFO RD, ) 
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C.D.R.J.C, 

(1943). 

THE COUNTY DONEGAL RAILWAYS 
JOINT COMMITTEE. 

I 
The 

•,. 

• 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE 
YEAR ENDED 31sT DECEMBER, 1943. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (L). Nominal Capital authorised, and created by the Committee jointly with some other Cop ': 
No. 1 (c). Nominal Capital authorised, and created by some other Company on which the Committee either jointly or separately guarantees 

fixed Dividends. 
No. 2. Share Capital and Stock created, as per Statement No. 1 (a), showing the proportion issued. 
No. 3. Capital raised by Loans and llebenture Stocks. 
No. 9 (a). Statement of Interim Dividends paid. 
No. 10. Abstract G.—Running Powers—Receipts and Payments in respect of Running Power Expenses. 

Abstract J.—Jointly Owned and Jointly Leased Lines--Receipts and Expenditure. 
No. 12. Receipts and Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 14. Receipts and Expenditure in respect of I )ocks, Harbours, and Wharves. 
No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars where Catering is carried on by the Committee 
No. 16. Receipts and Expenditure in respect of other Separate Businesses carried on by the Committee. 
No. 17. Electric Power and Light Account. 

• 

following Accounts and Abstracts are not applicable to this Committee: 
o._.L.(a)._.,.t1iiinaLCapitah authorised, _and.,•created_by the Committee.,  'rr -r.r -r►•..•" • 

Dr. No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Í 
To Expenditure. 

Amount 

expended to 
31st December, 

1942. 

Amount 
expended 

during Year, 
as per No. 5. i 

Total. By Receipts. 

Lines open for Traffic ... 
Rolling Stock ... _- 
(Not incl udinq Ilolling Stock to the value 
a, of £19,500 provided by the , Treasury 
1*free of cost to the Com»iirtee.) 

Manufacturing and Repairing 
Works and Plant--
Land and Buildings ... 

4 Plant and Machinery 

Total Capital expended upon 
Railway 

Road Vehicles— 
Parcels and Goods Road 

Vehicles 

Land, Property, &c., not forming 
part of the Railway or Stations--

Not used in connection with 
Railway working ... 

Subscriptions to other Com-
panies (for details, see 'fable 

. , \To. 4 (a) ) 

'1OTAL EXPENDITURE 

£ s d 
34 2, 388 4 2 
_ 69, 293 4 11 

1,815 1 10 
2,534 12 4 

416,031 3 3 

1,468 6 11 

1,511 10 7 

222,430 0 0 

641,441 0 9 

£ s d 
(;r 120 0 0 

... 

£ s d 
342,268 4 2 
69,293 4 11 

1,815 1 10 
2,.5:34 12 4 

Cr120 0 0 

... 

Cr50 0 0 

cr 170 0 0 

415,911 3 3 

1,468 6 11 

1,46! 10 7 

2» ,-130 0 0 ••.. 

641,271 0 9 

Amount 
received to 

31st December, 
1942. 

Amount 
received 

during Year. 
Total. 

Amount received by late 
Donegal Railway Company 

Alllolint pI'6Vid l by Owning 
Companies--

Great Northern Railway 
Company (Ireland) ... 

London Midland and 
Scottish Railway Com-
pany ... 

TOTAL R Ec EI PTS 

£ s d 

308,443 7 0 

166,498 16 10 

166,498 16 11 

£ 641,441 0 9 

£ s d 

• 

Cr 85 0 0 

Cr S5 0 0 

£ s d 

308,443 7 0 

166,413 16 10 

166,413 16 11 

Cr 170 0 0 641, 271 0 9 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. Nature of Security or Investment. 

1'he Strabane and Letterkenny Railway Company 
I)o. do. 

• 

£ 

120,000 
102,43() 

£222,430 

12,000 Ordinary Shares of £10 each. 
I )ebenture Stock. 

No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1943. 

E ' 

: 

Lines open for Traffic :— 
hemolition of Goods Shed—Rossnowlagh 

Land, Property, etc., not forming part of the Railway or Stations :--
Not used in connection with Railway «'orking (Land sold) 

£ s d 

Cr. 120 0 0 

Cr. 50 0 0 

TOTAL. 

£ s d 

Cr. 170 0 0 

£ Cr. 170 0 0 



C.D.R.d.C. 

. (1943.) • 

No. 6--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
Works in Progress. 

During the 
Year ending 

31st December, 
1944. 

Subsequently 
until Completion 

Total. 

£ £ £ £ 

a 

•  '' 

No. 7-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

'I'he Capital required is provided by the Great Northern 
Railway Company (Ireland) and the London Midland 
and Scottish Railway Company in equal proportions. 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

r 

Year 1942. 
State- 
ment. 

{ Gross Receipts. Expenditure. Net receipts. 
Gross Receipts. Expenditure. Net Receipts. 

10 

11 

- 
Railway ... ... ... 

Road Transport ... ... ... 

£ - s d 
69,727 10 9 

... 

£ s d 
52,779  6 11 

Cr5,032 0 6 

£ s d 
16,948 3 10 

5,032 0 6 

. 
60,8X•J 

... 

. 
44,150 

Cr. 2,800 

24733 

2,869 

Total ... ... 69,727 10 9 47,747 6 5 21,9SO 4 4 66,888 41,281 25,002 

Miscellaneous Receipts (Net)- _ 

Rents from Houses and Lands ... .. ... ... 

Other Rents, including Lump-sum Polls ... ... ... ... 

Interest from Investments in other Companies-
Strabane and Letterkenny Railway Company ... .. ... 

General Interest ... ... ... ... .. ... 

374 7 5 

489 6 2 

2,963 18 5 

168 16 9 

_ 

440 

505 

2,939 ' 

107 

Total Net Income ... ... ... £ 25,976 13 1 29,653 

No. 9.-PROPOSED APPROPRIATION OF i1ET INCOME. 

Year 1942. 

_--_ 

Net Income (as per Statement No. 8) ... ... ... ... ... 
£ S d 

... 
£ S d 

25,976 13 1 29,653 

^Deduct := InterestRentals and other Fixed Charges=- 
Chief Rents, Wayleaves, &c. ... ... ... ... ... 

Strabane and Letterkenny Railway Company--Proportion of Gross Receipts ... ... 

Amount payable to London Midland and Scottish Railway Company under Section 35 
of Great Northern (Ireland) and Midland Railways Act, 1906 ... ... 

Reserve for Taxation ... ... ... ... ... ... 
Reserve for Contingent Liabilities ... ... ... ... ... 
Road Services Acquisition-Proportion of Purchase Price written off .. ... 

200 0 0 

2,956 1 3 

12,277 5 3 

3,S00 0 0 
6,400 0 0 

... 

200 

4980 

12,277 

8,081 
6,350 
775 

  25,663 6 6 25,663 6 6 5,609 

Balance after Payment of Fixed Charges ... ... ... ... ... £ 313 6 7 3.984 

Amount payable to Owning Companies, viz. 
Great Northern Railway Company (Ireland) ... ... ... ... 
London Midland and Scottish Railway Company ... ... ... ... 

156 13 3 
156 13 4 

1,992 
1,902 

r 313 6 7 

• 

w• • 

I 

1 

I 
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— £ s d £ s d 

Year 1942 

Salaries ... ... .. ... ... ... ... 218 6 5 217 
Office Expenses, etc. ... .. ... ... ... ... 3 0 0 

221 6 5 220 

Maintenance of Roads, Bridges, and Works— 
Earthworks ... ... ... ... ... ... ... 
Bridges, Culverts, Tunnels, Retaining Walls and other Works ... ... ... 31 8 9 88 
Roads and Fences ... ... ... .. •. ... ... ... 544 7 4 395 

57516 1 478 
Maintenance of Permanent Way :— 

Repair of Running Lines and Sidings— 
Wages ... ... ... ... ... ... ... 6,434 7 4 5,442 
Materials ... ... ... ... ... ... ... 1163 0 7 653 
Engine Power and Wagon Repairs ... ... ... ... ... 23 5 0 19 

•. -• ..7, 6 20 ..12 ..11.... ......,.,_ J,114 -• --- --.-:. 

Maintenance of Signalling •.• 187 1 5 122 

Maintenance of Telegraphs .. .. ... ... .. ... 194 6 S 228 

381 8 1 
_ 
350 

Maintenance of Stations and Buildings— 

Stations, Depots, and Offices ... ... ... ... ... .... 443 1' 8 3.11 
Engine Sheds ... ... ... ... ... ... ... 34 17 8 41 
Carriage Sheds ... ... ... ... ... ... .... ... ... 
Locomotive \Workshops ... ... ... ... ... ... 49 1 0 2 
Carriage Workshops ... ... ... ... ... ... ... 13 9 8 54 
Wagon Workshops ... ... .. ... ... ... ... 0 11 1 9 
Other Buildings ... ... ... ... ... ... ... 1 16 0 N 2 

543  8 1 420 
_ 

Total ... ... £I 9,342 11 7 7,582 

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. I (2) Carriages. 

I I Year 1942 Year 19'12 

Superintendence— £ s d £ s d £ Superintendence— £ s d £ s d 

Salaries 
•... 

47 Salaries 70 9 8 66 
Office Expenses ' ... 1 10 0 T 1 . Office Expenses .. ... ... ... 

45 16 2 48 70 9 8 6v  

Repairs and Partial Renewals— Repairs and Partial Renewals— 

Wages ... ... ... 2,444 5 7 •' ..• Wages ... ... ... 596 12 .8 558 
Materials • • • 1,559 18 4 0`'`' Materials ... 133 2 0 161 

3,388    4,004 3 11 4,004 3 11 729 14 8 710 

Workshop Expenses--

Repairs and Renewals of Workshop Expenses— 
Machinery and Plant ... 19 19 6 22 

Other Expenses ... ... ` 148 8 9 146  Repairs and Renewals of 
168 8 3 Machinery and Plant ... S 15 2 10   168 8 3 J  168 

4,218 S 4 3,601 Other Expenses ... ... 0 17 1 74 

Deduct--Engine Power supplied by the Committee 890 7 2 889 89 12 3 84 

Total ... ... £ 3,328 1 2 2,715 Total ... ... £ 889 16 7 869 

(3) Wagons. 

Year 1942 

Superintendence— £ s d £ s d . 

Salaries ... -• -- ... ... •,•,.,,.,. ... _... ... .... 7 0.9 8 GIL - 
Office Expenses ... 

_ ,.,,. 
... ... - ... ... ... ... 

_ 
... 

_ •_ _ 
... 

Repairs and Partial Renewals— 70 9 8 66 

Wages ... ... ... ... ... ... ... 1,730 14 7 1,868 
Materials ... ... ... ... ... ... ... 323 8 5 146 

2,054 3 0 1,514 

Workshop Expenses— 

Repairs and Renewals of Machinery and Plant ... ... ... ... 10 7 0 13 
Other Expenses .. ... .... ... ... ... 86 2 11 70 

96 911 89 . 

Total ... £ 2,221 2 7 1,66! 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.-TRAFFIC EXPENSES. 

£ s d £ s d _ea r 1942. 
Salaries Wages- 

Year 1942 

Superintendence 
Salaries ... • • = 
Office Expenses ... ... 

136 10 7 
2 15 1 

•. 

.43 
and 

 Superintendence ... ... 
£ s d 
982 8 6 

£ s d £ 
971 

5 S 145 Station Masters and Clerks .. 5,292 15 0 4,353 
Steam Working-Ste  
Wages'139 

connected with the run- 
ning of Locomotive Engines 

Fuel ... ... 
Water ... 
Lubricants ... ... 

5,220 17 9 
9,733 10 10 

23S 1 3 

4,34 
7,610 

?•,(• 

Signalmen and Gatemen ... 
. 

Ticket Collectors, Porters, &c. 

Guards ... ... 

483 12 10 

6,363 18 2 

473 

5,81,E 

I 820 
Other Stores, including clothing 35 18 2 n0   14,100 18 6 14,100 18 6 12,431 
Miscellaneous ... ... 22 2 4 16 

Fuel, Lighting, Water and General Stores 201 12 9 129 
• 

I)iesel 1 ractor Vv 
-   15,463 13 7 15,463 13 7 1N,8b>9 

• • • 
orking-

Wages connected with the run-
_91_ 

Lubricants ... ... 
Other Stores, including clothing 

7 ] 0 3 
...... 

131 18 1 

55 
7 
, , • 

i5 -  

C1 ofpin g ... .. ... •.. 

Printing, Advertising, Stationery, Stamps & Tickets 

Wagon Covers, &c. ... ... ... 
` 

Cleansing, Lubricating, and Lighting of Vehicles 

234 19 10 

287 15 4 

308 18 1 

180 

210 

, . , 

1 
251 T Petrol & Diesel Rail Car Working-- 

_ 

Wages connected with the run- 
nin of Petrol and Diesel g 

• 

1,296 

Shunting Expenses, Wages £324 G 7 
Other Expenses 2 11 6 

•• ,.,.•• 
2 

Dail Ca .. ... rs . 

Fuel ... ... 
Lubricants ... .... 
Other Stores, including clothing 

1,452 15 10 
1,521 6 10 
183 3 1 
24 11 6 
- 3,181 17 3 

1,321 
1•9 

2,806 

• 

Working of Cranes, &c. ... .. 

 3 26 13 1 

5 13 1 

218 

37 

Railway Clearing Houses Expenses ... 560 3 5 330 

Deduct-Engine Power by the Committees 

18,966 13 7 

0 11 

15,493 
Miscellaneous Expenses ... ... •-5 r 175 4 4 •. 15 N 

supplied 3,811 3,157 
Total £ 16,202 3 5 13,927 

Total £ 15,155 12 8 1,3.46 .•..._ 

ABSTRACT E.- GENERAL CHARGES, 
ABSTRACT F.-Expenses of Collection 

Parcels and Goods. 
and Delivery of 

Year 1942. 
p 
Year 194' 

Directors' Fees ... ... ... 

Auditors ... ... ... 

£ s d 
300 0 0 

50 0 0 

300 

50 

Salaries and \'ages ... ... 

Maintenance of Motor Vehicles ... 

£ s d 
997 18 0 

2,425 3 3 

986 

2,185 

Salaries of Secretary, Accountant, and Clerks 

Office Expenses, ditto ditto - ... 

Rating Expenses ... ... 

Fire Insurance ... ... ... 

Superannuation Fund, Pensions, &c. ... 

Miscellaneous Expenses ... ... 

942 6 8 

121 5 1 

10 0 0 

63 5 5 

1,161 12 10 

131 16 3 

890 

188 

10 

65 

848 

'7 

Miscellaneous ... - ... 23 0 0 152 

Total £• 2,780 6 3 2,323 Total (charged to Goods Train 'Traffic) £ 3,446 1 3 8,278 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Balance 
Year 1942. 

Receipts. Expenditure. 
(Credit). Receipts. ! Expenditure. I1abince 

(Credit). 

Mileage and Demurrage 
Passenger Train Vehicles ... ... 
Goods Train Vehicles ... ... ... 

Hire of-
Passenger Train Vehicles ... ... ... 
Goods Train Vehicles ... ... ... 

£ s 
... 

322 12 

526 1 
53 4 

d 

6 

11 
11 

£ s d 
... 

669 6 5 

... 

... 

£ s d° 
... 

Dr. 346 13 11 

526 1 11 
53 4 11 

... 
326 

r 

156 

... 
353 

... 

... 
Dr. 27 

544 
156 

Total £ 90119 4 669 6 5 232 12 it 1,026 353 673 

No. 11-RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. 

To Expenditure. Year 1942. By Gross Receipts. I Year 1942. 

Su rnerintendence ... ... ... 
•laintenance of Buildings ... ... 
.Maintenance of Motor Vehicles ... 
Traitic Expenses ... ... 
Lice:,cc Duty ... ... ... 
Miscellaneous ... ... ... 

d 
... 
... 
... 
... 
... 

... 

... 

... 

... 

... 

... 

... 

Passenger Services-
Passengers ... ... ... 
Other Receipts ... ... 

£ s d 

... 

... 
... 
... 

Transfer to Renewal Account ... ... ... 

R- ►ad Transport by other Railway Coys. Cr. 

... 

5,032 0 6 

... 

Cr. 2,869 

Total Receipts ... ... 

Balance .. ... 

... 

5,032 0 6 

... 

2,869 

Total... Cr. £ 5,032 0 6 Cr. 2,869 Total £ 5,032 0 6 2,869 
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Dr. No. 18—GENERAL BALANCE SHEET. Cr 

To Unpaid Interest and 1)ividends of late 
Donegal Railway Company ... 

Amount due to Railway Companies and 
Committees ... 

Amount due to Railway Clearing I Iouses 
Accounts payable ... ... 
Liabilities accrued ... ... 
Miscellaneous Accounts ... ... 
Reserve for Taxation ... ... 
Reserve for Contingent Liabilities ... 
Depreciation Funds :— 

Railway (Road Lorries) ... 

£ s d 

9-16 10 S 

5,726 15 5 
1,288 4 5 
346 0 3 

1,158 18 4 
2,352 11 0 
2,995 5 0 

12,750 0 0 

1,371 0 0 

Year 1942. 

£ 

917 

1 0,45 1 
1,133 

7(11 
1,859 
2,363 
••,•Jc••1 

6,350 

II û! 
• 

28,965 5 1 I 27,593 

I 

By Cash at Bankers and in hand ... 
Stock of Stores and Materials ... 
Outstanding Traffic Accounts 
Amount due by Railway Companies 

and Committees ... ... 
Amount due by Minister for Posts 

and Telegraphs and Postmaster-
General ... ... 

Accounts receivable ... 
Miscellaneous Accounts 

PART II. 

_ . 

Year 1942. 

£ s d I . 

11,736 19 4 11,(384 
8,213 18 4 7,677 
4,735 1 2 5,855 

2,143 17 0 I .980 

576 17 S 577  • .. 
322  15 • • 30•• 

1,235 16 0 1,065 

• 

STATISTICAL RETURNS. 
The following Returns are not applicable to this Committee: 

Mileage of Lines.—(B) Mileage of Lines authorised but not open for Traffic. 
Rolling Stock. (C) Trains worked by Electric Power. 
Steamboats. 
Canals. 
Docks, Harbours, and Wharves. 
Hotels. 
Other Industries. 

28,965 5 1 27,593 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines Open for Traffic. 

RUNNING LINES. 

Length 
of 

Road, 
First 
Track. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

SidingR-
reduced 

to 
Single 
Track. 

of 
Single 
Track, 

including 
Sidings. 

Year 
1942. 

Total 
of Single 
Track, 

including 
Sidings. 

LINES OWNED BY COMMITTEE :— 

MAIN AND PRINCIPAL LINES-

Strabane to Killybegs . 

Stranorlar to Glenties 

TOTAL OF MAIN AND PRINCIPAL LINES 

MINOR AND BRANCH LINES-

Donegal to Ballyshannon 

TOTAL, 

LINES LEASED OR WORKED :— 

BY THE C krIiTTEE-

The Strabane and Letterkenny Railway... 

GRAND TOTAL, 

Do. Year 1942 ... 

M. Ch. 

50 54 

24 41 

M. Ch. 

0 60 

75 15 

15 56 

90 71 

0 60 

M. Ch. 

05 

05 

0 60 

19 17 

110 8 

110 8 

08 

0 68 

0 

.r 

M. Ch. 

05 

0 68 1 0 5 

M. Ch. M. Ch. 

51 39 

24 41 

M. Ch. 

5 75 

1 11 

M. Ch. 

57 34 

25 52 

76 0 

15 56 

•.+.+••••►  

91 56 

19 25 

76 

0 72 

83 6 

16 4S 

7 78 99 54 

1 57 

111 1 

111 1 

9 55 

9 55 

M. Ch. 

57 e4 

25 52 

83 6 

16 48 

99 54 

21 2 

120 56 

120 56 

21 2 

120 56 

(C.)—Mileage of Lines run over by the Committee's Engines. 

Lines Owned by the Committee ... ... ... 
Leased or Worked by the Committee ... ... 
Owned by London Midland and Scottish Railway Company 

Year 1912. 

11. Ch. 
90 71 
19 17 
14 22 

124 30 f 

111. Clr. 
90 71 
19 17 
14 L)) 

i 

i 

M 
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r1r 

• 

M 

I 
S 

f.—ROLLING STOCK. 

(A.)—Locomotives and Tenders. 
n •! .• f..• v.► a s. ea w 

(B.)—Rail Motor Vehicles. 

I Year 1.942. Year 1912. 
Owned by Description. 

-- ----- i -- - -- 

Number. 
•• umber. Number. 

Carrying 
y 

Capacity. 
- 

T i Carrying 
Number. 1 - (a parity. 

The County Donegal 
Railways 

Steam Tank Engines — 
.. . 4 

J —  6 -- 4 • • • 4 

Diesel Rail Tractor 

•  
4 Petrol Power ... ... 

Oil Power ... ... 
5 
9 

Seats. 

133 
344 

5 
9 

SSeeaatttss... 

13.J 
841 

Joint Committee. 0— 4_ 0 1 1 

' 
{ 9 

Tenders ... ..., Nil. 
9 

Nil. 

Total ... 14 477 14 477 

The Strabane and Letter- Steam Tank Engines— 
•tenny Railwaycompan y, 

and Maintained by 
County Donegal Railways 

Joint Committee. 

..._ .. • -~ •.--...4_•,•,..,. 

Tenders ... ... 

•.,,. .•.• 3 

Nil. 

.•,,..8 •..,.. 

Nil. 

.. •. .........., -.••.-.. .r..,,.• ...- ,•-- . 

(D.)—Coaching Vehicles ( other than Electric) . 

Owned by Number. 

Seats or 
Berths. 

Year 1912. 

Seat.or 11ertli 

Total. 
A\ umber. 

Total. 

, 
PASSENGER CARRIAGES----

Carriages of uniform Class ... ... ... 
Trailer Coach ... ... ... 

25 
1 

1,052 
29 

25 

1 
1,05' 

29 

The County Donegal 
Railways Total Passenger Carriages ... ... ... •26 1,081 20 1,081 

Joint Committee. I 
OTHER COACHING VEiíICLES-

Horse Boxes ... ... ... ... 1 

— 

1 

Total other Coaching Vehicles ... ... ... 1 1 

Total Coaching Vehicles ... ... ... 27 27 

Thre Strabane aiid Letter- 
k C u a i y I: á i 1 iv a v C ó m pa n 

J 

and Maintained by 
County Donegal Railways 

PASSENGER CARRIAGES-- =`" .•. .- _ ......... .:•  •... ._.. .._... ....: I 

Carriages of uniform Class ... ... ... 

S 

13 
,•„•,,.,:,,,,•.. 

690 
., 

13 690 

Joint Committee. Total Passenger Carriages ... ... ... 13 690 13 090 

Total Coaching Vehicles ... ... ... 13 18 

(E.)—Merchandise and Mineral Vehicles. 

Year 1912. 
Owned by Number. 

Number. 

The County Donegal 
Railways 

Joint Committee' 

Open Wagons— 
Under S tons ... ... ... ... ... ... 
Over 12 tons ... ... ... ... ... 

Covered Wagons— , 
Uride'r S tons .. ... ... ... ... 
Over 12 tons ... ... ... ... ... 

102 
4 

166 
16 

102 
4 

100 
16 

Total ... ... .., ... 288 1 288 

The Strabane and 
Letterkenny Railway 

Company, 
and Maintained by 

• Coúnty Donegal t 
Railways 

Open Wagons— 
Under S tons ... ... ... ... ... ... 

Covered Wagons— 
- Under S tons ... - ̀ _ .... _ .-•. •.... •.. .. -. ... 

= - 

10 

10 ' 

10 

' 10 

Joint Committee. 
S 

S Total ... ... ... ... 
- 

50 50 

(F.)—Railway Service Vehicles 

• 
Number. 

Year 1912. 
--

Number. 

Locoiriotive Coal \`'agons and Ballast Wagons ... ... ... 18 18 

18 18 

• 
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III.—ROAD VEHICLES 

Number. 
Year 1912. 

Number. 

Parcels and Goods Road Vehicles— 

Motors ... ... ... ... ... ... ... ... ... 9 9 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year 1912. 

Agricultural Land .. ... ... ... ... ... ... ... 
Urban and Suburban Land ... ... .. ... ... ... .. 

A R P :i n P 
' 30 2 0 31 0 0 

.. 

Houses. Number. Number. 

Houses and Cottages for Committee's Servants ... ... ... ... ... ... 46 16 
Other Houses and Cottages ... ... ... ... ... ... ... 2 2 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT ./k). 

Year 1912. 

Quantities of Principal Materials used— 
Ballast ... ... ... ... ... ... ... ... 
Fencing ... ... ... ... ... ... ... ... 
Rails ... ... ... ... ... ... ... ... 
Sleepers ... ... ... ... ... ... ... ... 

Miles Maintained— 
Miles of Road ... ... ... ... ... ... ... 

362 Cubic Yds. 
1 Mile 

Tons 
5,880 Number 

M. Ch. 
110 8 

492 Cubic Yds. 
1l Miles 

Tons 
1,976 Number 

ill Ch. 
110 8 

• 

Miles of Road reduced to Single Track— 
Running Lines ... ... ... ... ... ... ... 
Sidings ... ... ... ... ... ... ... 

Miles of Track Renewed ... ... ... ... ... ... ... 

111 1 
9 35 

... 

111 1 
9 55 

... 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B), 

In 
Committee's 
Workshops. 

Year 1912. 

Number. Number 

Locomotives Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 
Light ... ... ... ... ... ... ... 

Locomotives under or awaiting Repair at end of year ... ... ... ... 

Rail Motor Vehicles (Petrol and Oil) Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 
Light ... ... ... ... ... ... ... 

Coaching Vehicles— 

11 
34 

3 

12 
41 

17 

2 

9 
70 

Carriages Repaired— •.-- ,•-- • `____ • • — • '"- 
Heavy Repairs ... ... ... ... ... ... ... 
Light „ ... ... ... ... .. 

Carriages under or awaiting Repair at end of year ... ... ... ... 

Others Repaired— 
Heavy Repairs ... ... ... ... ... 
Light ... ... ... ... ... ... ... 

Othe. z under or awaiting Repair at end of year ... ... ... ... ... 

Wagons Repaired— 
Heavy Repairs ... ... ... ... ... ... ... 
Light ... ... ... ... ... ... ... 

Wagons tinder or awaiting Repair at end of year ... ... ... ... ... 

, 

6 
11 

3 

... 

... 

... 

75 
132 

34 

7 
0 

1 

... 

• • • 

66 
118 

5 

•1" 

• 

t 

w 

1 

1 

I 
S 
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XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY GOODS 

TRAINS. 

Originating on the Committee's System. Tons. 

Year 1912. 

Tons. 

Merchandise Traffic-
Ale and Porter (including Empties) 
Bacon and Hams ... 
Butter ... .. 
Eggs ... ... ... 
Flour and Bran, Sharps and other Flour 

Mill Offal ... .. . 
Grain ... ... ... 
Groceries (excluding Bacon, Hams, and 

Butter) _ ... , .. ... 
Manure ... ... ... 
Oil Cake and Cattle Foods ... 
Potatoes ... ... 
Timber ... ... .. . 

Mineral Traffic-
Coal, Coke, and Patent Fuel ... 

Total 

802 
115 
55 

480 

523 
4,354 

386 
65 
15 

2,456 
538 

481 

489 
201 
57 
678 

1,169 
2,608 

576 
44 
64 

8,801 
605 

802 

10,270 10,544 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Committee's System. Number. 
Year 1912. 

Number. 

Horses 

Cattle 

Calves 

Sheep 

Pigs 

. . . •'•;••►••• .x. . 

Total 

223 

14,371 

3,411 
. . 
• 21,724 

411 

201 

18,360 

2,885 

28,730 

425 

40,340 50,101 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE OF PAST YEARS. 

Total Expenditure on Capital Account (No. 4) 
Gross Receipts from Businesses carried 

on by the Committee 
Revenue Expenditure on do. do. 
Net Receipts of do. do. 
Miscellaneous Receipts, Net 
Total Net Income 

(No. 8) 
(No. S) 
(No. 8) 
No. S) 
No. 8) 

Interest, Rentals, & other Fixed Charges (No. 9) 
Amount payable for Interest on Capital (No. 9) 
Surplus (+), Deficit (-) ... ... 

1934 

£ 
630,809 

37,115 
43,.560 

Loss6,445 
3,964 

Loss2,481 
3,186 

12, 277 '•71 `' 

- 17,944 

1935 1936 1937 193S 1939 

£ £ £ £ £ 
635,048 638,164 637,576 639,663 639,839 

39,4•3 42,319 41,331 43,929 47,329 
3,911 37,640 37,598 36,050 37,763 
1,572 4,679 3,733 7,849 9,566 
3,94.5 3,840 3,844 3.912 4,012 
5,517 8,519 7,577 11,761 13,578 
3,360 3,186 3,156 4,l6 5,263 

12,277 12,277 12,277, 12,277 12,277 
-10,120 - 6,944 -7,886 -4,702 -3,962 

1940 

£ 
640,383 

46,671 
39,536 
7,135 
4,496 

11,631 
5,212 

12,277 
- 5,855 

1941 1942. 1943 

£ 
641,641 

59,174 
40,659 
18,515 
3,964 

22,479 
5,076 

12, 277 
=}- 5;l6 

£ £ 
641,441 641,71 

66,883 69,727 
41,281 47,747 
25,602 21,950 
4,051 3,996 

29,653 23,976 
13,392 13,386 

.,_• 
12,;.• i 12,2•.. 7 

4th February, 1944. B. L. CURRAN, Accountant of the Committee. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Committee's Permanent \Vay, Stations, Buildings, and other Works have, during the Year ended 
December 31st, 1913, been maintained in good working condition and repair, so far as has been possible having regard to the conditions arisirg 
out of the emergency. 

9th February, 1944.. 
NEIL C. CAIN, Engineer. 

Certificate respecting the Rolling stock, &c. 

I hereby certify that the whole of the Com mittee's Plant, Engines, Carriages, Wagons, 1 achinery, Tools, etc., have, during the Year ended 
December 31st, 1943, been maintained in good working order and repair, as far as has been possible, having regard to the conditions arising out of 
the emergency. 

15th February, 1944. 

17th February, 1944. 

•  

(Signed for the joint Committee) 

H. 1\1 ̀ I NTOS H, Locomotive Engineer. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a 

14th February, 1944. 

J. B. STEPHENS, 
lllelmer of the G'ornmitlee. • ., 

r• 

B. L. CURRAN, 
Acting Secretary of the Connmitlfe. 

aid true statement of the financial condition of the Committee. 

J. G. SHANAHAN, • 
AU 1))ITORS. 

7th February, 1944. (; MORTON, I 
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Dublin United Transport Company Limited 

4 

DIRECTORS 

RIGHT HON. JAMES MACMAHON, P.C., Chairman, 
JOHN McCANN, CECIL D. HEWAT, 

HON. W. E. WYLIE, K.C. 
A. P. REYNOLDS, Managing Director. 

SECRETARY AND ACCOUNTANT: 
F. LEMASS, A.C.A. 

TRAFFIC MANAGER: 
J. B. MARTIN. 

REPORT OF DIRECTORS 
To be submitted at the Sixty fourth Ordinary General Meeting to be held at the Company's Offices, 

59, UPPER O'CONNELL STREET, DUBUN, on Tuesday, the 22nd day of February, 1944, at 
2 o'clock in the afternoon. 

The Directors have pleasure in submitting Statement of Accounts for the year ended 
31st December, 1943. 

The amount available is £333,792. 
Interim Dividends on the Preference and Ordinary Stocks amounting to £37,800 were 

paid on the 28th August, 1943, leaving a balance of .. .. .. £295,992 
which the Directors recommend should be applied as follows :.— 

Provision for Taxation .. .. .. .. .. .. £166,580 
Transfer to Pension Trust Fund .. .. .. .. 25,000 
Final Dividend on the Preference Stock of 3 per cent. for the 

year to 31st December, 1943, less Income Tax .. .. 18,000 
Final Dividend on the Ordinary Stock of 3 per cent. (making 

with the Interim Dividend 6 per cent, for the year) less 
Income Tax .. .. .. .. .. .. .. 19,800 

Balance to be carried forward .. .. .. .. .. 66,6I2 
  £295,992 

One of your Directors, Mr. Cecil D. Hewat, retires by rotation, and being eligible, 
offers himself for re-election. 

With deep regret the Directors have to place on record the death of Mr. Wilfred 
FitzGerald, Co-Auditor with Mr. G. H. Tulloch, F.C.A. It was decided not to fill the 
vacancy in the office of Auditor and it is not necessary to do so under the Articles of 
Association. 

Mr. G. H. Tulloch, F.C.A., retires and is eligible for appointment for the ensuing year. 
Proxy forms are enclosed for the convenience of Members unable to attend the meeting, 

and it is requested that they be filled up and forwarded to the Secretary, in accordance with 
the instructions thereon. 

The Dividend Warrants will be payable on and after the 26th February, 1944. 

By Order of the Board, 

F. LEMASS, &crtry, 
59, UPPER O'CONNELL STREET, DUBLIN, 

12th February, 4944. 



OMNIBUS REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1943 

EXPENSES 

1942 £ 

132,954 Fuel .. .. 115,447 
122,751 Maintenance .. 134,355 
415,973 Traffic .. .. 414,719 
48,144 General .. 58,271 

719,822 722,792 
89,195 Depreciation .. .. 87,511 

809,017 810,303 

Balance to General Net 
259,739 Revenue Account .. 216,548 

£1,068,756 £1,020,851 

RECEIPTS 

1942 --- , £ 

£1,060,931 Passenger Traffic .. 1,018,301 

7,825 Miscellaneous .. 8,550 

£1,068, 756 

• 

• 

£1,026,851 • 

TRAMWAYS REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1943 

EXPENSES 

1942 ----- £ 

25,903 Power .. 25,956 
46,959 Maintenance .. .. 42,452 
71038 Traffic .. .. 77,867 
24,685 General .. .. 34,006 

168,585 180,281 

Balance to General Net 
59,978 Revenue Account .. 95,043 

£228,563 £275,324 

RECEIPTS 

1942 - -- £ 

225,943 Passenger Traffic 272,885 

2,620 Miscellaneous .. .. 2,430 

£228,563 

•:. 

r. 

£275,324 , 



GENERAL NET REVENUE ACCOUNT 

1942 

) 1 24,150 

15,797 

50 F 3,858 

• 
253 

• 

6,534 

50,592 
•. 

• 
Mortgage Interest 
Wayleaves .. 
Bank Interest 

£ 
. . 10,500 
. . 15,797 

. . 5,684 • . 
Trustees Fees 5% Debenture 

Stock .. .. .. 

Premium on Redemption of 
5% Debenture Stock . . 

Profit for year carried to 
271,462 Appropriation Account .. 279,711 

31,981 

►1 _ £322,054 

•5 

'4 

£311,692 

1942 

259,739 

£ 
Balance from Omnibus 
Revenue Account .. .. 21 6,M8. 

Balance from Tramways 
59,978 Revenue Account .. .. 95,043 

2,191 Interest from I nvestment8 . . 

146 Transfer Fees .. .. 101 

Ç322,054 £311,692 

APPROPRIATION ACCOUNT 

1942 
140,314 

25,000 

• 

r  

18,000 

13,200 

31,200 

18,000 

26,400 

•- 44,400 
• 

54,081 

•294,995 

.• 

£ 
Provision for Taxation .. 166,580 
Tran»fer to Pension Trust 

Fund 25,000 
Dividends (gross) for year 

to 31st December, 1943 
Interim--Paid 28th August, 

1943. 
3% on Preference 

Stock .. £ 18,000 
3% on Ordinary -

Stock .. 19,800 

Final- Proposed 
3% on Preference 

Stock .. 18,000 
3% on Ordinary 

Stock .. 19,800 

37,800 

  37,800 

Balance carried to Balance 
Sheet .. .. .. 66,612 

£333,792 

1942 

23,533 

271,462 

£ 
Balance carried forward from 

last year .. .. .. 54,041 
V 

Profit per General Net 
Revenue Account .. 279,711 

£294,995 £333,792 



DUBLIN UNITED TR/ 4 

BALANCE SHE)EC 

1942 Authorised Issued 

I. CAPITAL: £ £ £ 

600,000 6% Preference Stock 600,000 600,000 
660,000 Ordinary Stock .. .. .. 660,000 660,000 

Ordinary Shares of £10 each .. 40,000 

1,260,000   £1, 1,260,000300,000 

11. LOAN CAPITAL: 

300,000 3% Mortgage Debentures, 1947 300,000 

III. CURRENT LIABILITIES: 

198,178 Bank of Ireland .. .. .. 59,805 
111,276 Sundry Creditors .. .. .. 149,926 

2,675 Interest accrued on Debentures 2,675 
7,271 Expenses accrued .. .. .. 7,874 

192,300 Provision for Taxation .. .. .. 202,000 
Proposed final dividends on Preference 

44,400 and Ordinary Stocks .. .. .. 37,800 

556,100 460,080 

IV. PENSION TRUST FUND .. .. .. 52,997 

Add: Proposed allocation .. .. .. 25,000 
50,211 77,997 

54,081 V. APPROPRIATION ACCOUNT .. .. 66,612 

£2,220,392 £2,164,689 
,_ • 
• •, 

AUDIRT 

I have examined the above Balance Sheet dated the 31st December, 1943, and the Revenue Åtd 
Balance Sheet is, in my opinion, properly drawn up so as to exhibit a true and correct view of the scan; 
by the Books of the Company. 

3rd February, 1944. 



• COMPANY LIMITED 

)ECEMBER, 1943 

v 

1942 

I. FIXED ASSETS: 

161,012 Land and Buildings .. .. .. .. 181,473 
184,130 Omnibuses .. .. .. .. .. .. 99,246 
56,836 Tram Rolling Stock, Permanent Way and Equipment 56,441 
24,192 Plant and Machinery, Fixtures and Fittings .. .. 22,538 

426,170  - 359,698 

11. CURRENT ASSETS: 

76,862 General Stores less Reserve £12,000 .. .. 82,010 
9,454 Payments in advance .. .. .. .. 15,071 
3,437 Sundry Debtors .. .. .. .. .. 5,440 
7,566 Investments .. .. .. .. .. 100 
192 Cash on hands .. .. .. .. .. .. 187 

97,511   102,808 

25,211 111. PENSIOS1 TRUST FUND INVESTMENTS.. 52,997 

1,671,500 IV. GOODWILL .. .. .. .. .. .. 1,649,186 

JAMES MacMAHON 
JOHN McCANN Directors. 

F. LEMASS, A.C.A., Secretary and Accountant. 

£2,220,392 £2,104,689 

DIRT 

ie Åted therewith, and I have obtained all the information and explanations required by me. The said 
s4 any-'s affairs according to the best of my information and the explanations given to me, and as shown 

G. H. TULLOCH, F.C.A., 
(Craig, Gardner & Co.) Auditor. 



DUBLIN UNITED TRANSPORT COMPANY LIMITED 

RECEIPTS AND PASSENGERS 

RECEIPTS 

1943 1942 

Omnibuses .. .. .. .. .. .. 

Tramways .. .. .. .. .. .. .. 

£ 

1,018,301 

272,885 

£ 

1,060,931 

225,943 

£1,291,186 £1,286,874 

PASSENGERS 

Omnibuses .. .. .. .. .. .. .. 

Tramways .. .. .. .. .. .. .. 

127,786,951 

35,785,449 

133,312,522 

29,913,653 

163,572,400 163,226,175 
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1943 

DUBLIN UNITED TRANSPOR 

COMPANY LIMITED 

DIRECTORS' REPORT 

FOR 

Year ended 31st December, 1943 

• 

NOTICE IS HEREBY GIVEN, that ti 

Ordinary General Meeting of the Company will 

held at the Company's Offices, 59 UPPER O'CoNIr- . 

STREET, DUBLrN, on Tuesday, the 22nd Februar 

1944, at the hour of Two o'Clock, in the afternoc_ 

to receive the Directors' Report and Statement 

Accounts and to transact the ordinary busine 

of the Company. 

Dated this 12th day of February, 1914. 

By Order of the I3oatd, 

F. LEMA..S►-á, A.C.A., Secretar• 

•9 Upper O'Connell Street, 
Dublin. 

CARILL & Co., LTD., DUBLIN. 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDEI) 
315T DECEMBER, 1943. 

rnxT I. 

FINANCIAL ACCOUNTS. 

The following Accounts and Abstracts are not applicable to this Company :-
No. 1 (b). Nominal Capital authorised, and created by the Company jointly with some other Company. 
No. 1 (c). Nominal Capital authorised, and created by some other Company, on which the Company either jointly or separately 

guarantees fixed Dividends. 
No. 4 (a). Subscriptions to other Companies. 
No. 9 (a). Statement of Interim Dividends paid. 
No. 10. Abstract B. Maintenance and Renewal of Rolling Stock-(3). Wagons. 

Abstract F. Expenses of Collection and Delivery of Parcels and Goods. 
Abstract J. Jointly owned and jointly leased Lines-Receipts and Expenditure. 

No. 12. Receipts and Expenditure in respect of Steamboats. 
No. 13. Receipts and Expenditure in respect of Canals. 
No. 15. Receipts and Expenditure in respect of Hotels, and of Refreshment Rooms and Cars where catering is carried on by the 

Company. 
No. 16. Receipts and Expenditure in respect of other separate businesses carried on by the Company, 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

i 

• ► peClti Acts. 
Shares 
and 

Stock. 

Capital Authorised. 

1 £ 

Dundalk and Greenore Act, 1S63   110,000 

Dundalk and Greenore Act, 1867   50,000 

Dundalk Newry and Greenore Act, 1873   240,000 

Lon(lon and North Western (New Lines, &c.)' 
Act, 1876  51.000 

'1'o•r.•L.   ..£ 451,000 

Loans or 

Debenture Total. 
Stock. 

£ 

36,600 

16,600 

80,000 

16,800 

£ 

146,600 

66,600 

320,000 

67,800 

Capital Created. 

Shares Loans or 
and Debenture 

Stock. Stock. 

£ £ 

110,000  36,600 

50,000 16,600 

240,000 80,000 

51,000 16,800 

Total. 

£ 

146,600 

66,600 

320,000 

67,800 

150,000 601,000 I 451,000 150,000 • 601,000 
• 

Shares 
and 

Stock. 

£  

Balance. 

Loans or 
Debenture Total. 
Stock. 

£  

No. 2.-SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHOWING 
PROPORTION ISSUED. 

Ordinary £25 Shares 

Description. 
f 

Amount 
created. 

£ 
451,000 

• 

Amount 
issued. 

£ 
451,000 

Amount on 
which Dividend 

is payable. 

£ 
387,500 

Calls 
in arrear. 

£ 
900 

Amount 
uncalled. 

£ 
62,600 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1943 

Existing at 31st December, 194.2 

Increase  

Decrease 

Haised by issue 
Raised by of L.& N. W. 
Loans. Debenture Stock 

.it 4 per cent. 

Nil. 

Nil. 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)  

LP.cs-Amncmnt created but not yet available   

Total Amount raised by Debenture Stocks as above   

Balance being available borrowing powers at .31st December, 1943   

£ 
133,200 

133,200 

150,000 

16,800 

133,200 

133,200 

.... 



D.N.&G. 
(1943) 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

• 

Amount 

expended 
To Expenditure. to 31st 

December, 
1942. 

- - £  s. d. £ s. d. 
Lines open for Traffic   363,546 10 8 
Rolling Stock  15,447 18 2  
Total Capital expended upon 

Railway 378,994  8 10 .... 378,994 8 10 
Road Transport  1,992 19 10 .... 1,992 19 10 
Docks, Harbours and 

Wharves   51,239 8 8 .... 51,239 8 8 
Hotels   26,300 14 0 .... 26,300 14 0 
Electric Power Stations, &c. 3,653 1 5 .... 3,653 1 5 
Land, Property, &c., not 

forming part of the Rail-
way or Stations :-
Not used in connection 
with Railway Working   21,096 4 9  (  Cr. 250 0 0 _20,846 4 9 
IOTA i. EXPFNDITURE.. £! 4S:;,2 76 17 6 £r. 2500 0 483,026 17 6 

To BALANcE   37,673 2 6 

'1'o•rAI.  £ 520,700 0 
i 

0 

Amount Ì 
expended 
during TOTAL. By Receipts. 
Year, as 
per No. 5. 

£ s. d. 
363,546 10 8 Shares (No. 2)   
15,447 18 2 Debenture Stock (No. 3)   

Amount 

received 
to 31st 

December, 
1942. 

- £ -- •s. d. 

387,500 0 0 
133,200 0 0 

Amount 
received 
during 
Year. 

£ 

TOTAL. 

S. d. £ a. d. 
387,500 0 0 
133,200 0 0 

•1'o1'AI. ItECI:iPTS  520,700 0 0 .... 520,700 0 0 
I 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1943. 

'1'c )TA L. 

£ 

Land, Property, &c., not forming; part of the Railway or Stations :-
Not used in connection with Railway Working. 

Greenore-Displacement of 2 Cottages   Cr. 250 0 0 

'1'u't'A t. £ Cr. 250 0 0 

No. 6.-ESTIMATE_UF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
NII.. 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock and Share Capital created but not yet received as per Statement No. 2):--- £ s. d. £ d. 
Calls in Arrear  900 0 0 
Amount uncalled   62,G0() 0 0 63,500 0 0 

Loan Capital created but not yet available (as per Statement No. 3)    I 16,800  1) 0 
_  S0, 300 0 0 

Add- Balance at Credit (as per Capital Account No. 4)   37,673 2 6 

TOTAL £ 117,973 2 6 

•  
No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
State-
inent. 

Gross Receipts Expenditure. Net Receipts. 

Year 1942. 

G ross 
Receipts. ! Expenditure. 

£ s. d. £ s. d. I £ s. d. 
10 Railway   16,078 14 0 38,068 16 4 Dr. 21,990 2 4 14,610 I 35,283 
11 Road Transport   .... Cr. 24 19 3 24 19 3 .... Cr. 15 
14 Docks, Harbours and Wharves   215 16 5 1,500 0 0 Dr. 1,284 3 7 250 1,577 

TOTAL • 16,294 10 5 39,543 17 1 Dr. 23,219 6 ,5' 

Miscellaneous Receipts (Net)-
Rents from houses and Land  
Rents from hotels  
Other Lents, including Lump-sum Tolls  
General Interest   
L. M.& S. and C. N. of lreland-Dundalk Section   

670 2 0 
75 11 4 
35 14 2 
36 17 1 j 
56 0 0 

874 4 7 

Set 
Receipts. 

£ 

Dr. 20,673 
1.5 

Dr. 1,327 

11,860 36,845 I Dr. 21,985 

912 
37 f 
23 
49 

1,742 
2,763 

'1'o'I'A L N mr Loss r' Dr. 22,375 2 1 £ I Dr. 19,222 
, 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Deficiency brought from last year's account 
Net Loss (as per Statement No. 4)   

fear 1942. 

£ s. d . •7 
Dr. 441,115 7 9 Dr. 421,893 
Dr.  22,375 2 1 Dr. 19,222 

• 

--

DF.FICIF.ticl" AT 31sT DFcI•:M11I:I:, 1943, CARI'.,IP:I) TO BALANCE SHEET  £ iDr. 463,490 9 10 Dr. 411,115 
• I , I 
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D.N. & G. 
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4 

ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence— 
Salaries   

Year 
1942. 

.k: s. d . ,E 
151 9 9 139 

Maintenance of Roads, Bridges, and Works £ s. d. 
Earthworks   71 8 4 G5 
Bridges, Tunnels, Culverts, Retaining 'Walls and other Works   864 7 11 321 
Roads and Fences 923 11 8 755 

1,839 7 11   

Maintenance of Permanent Way— 
Repair of Running Lines and Sidings— 

Wages   1,983 4 6 
Materials   212 10 1 
Engine Power   8 8 9 

Maintenance of Signalling  

Maintenance of Telegraphs and Telephones..  

Maintenance of Stations and Buildings— 
Stations, Depots, and Offices  826 0 10 
Engine Sheds  108 8 10 
Locomotive Workshops   23 8 4 
Other Buildings   50 8 2 

2,206 3 4 

97 18 7 

33 18 8 

I • 

1,008 6 2 

1,702 
215 
8 

1,925 

57 

37 

851 
40 
8 

29 

928 

TOTAL  £ { 5,357 4 5 ` 4,227 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) LOCOMOTIVES. 

Superintendence— 
Salaries  

• • 

Repairs and Partial Renewals--
Wages   
Materials   

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant   
Other Expenses   

£ s. d. 
1,075 9 9 
286 11 2 

1 510 
176 12 3 

Add—Engine Power supplied to and by the Company (Balance)   

Year 
1942. 

£ s, d. t • 
114 0 0 90 

674 
17" 

1,362 0 11 846 

177 18 1  
1,653 19 0 

885 17 3 

7 
_131 
138 

1,074 

1,313 

TOTAL  £ , 2,539 16 3 ! 2,387 

(2) CARRIAGES. 

Superintendence— 

Salaries   

Repairs and Partial Renewals--

Wages   
Materials  

£ s. d. 
136 15 6 
51 9 4 

Workshop Expenses— 

Other Expenses  

Year 
I  1942.  • 

£ s. d. 

5 0 0 5 

99 
70 

188 4 10 169 

713 5 4 

'1•OTAL  . £ I 200 18 3 178 
. I 
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ABSTRACT C.-LOCOMOTIVE RUNNING 
EXPENSES. 

Superintendence— 
Salaries   
Office Expenses   

Steam Train «'orking— 
Wages connected with the Run-
ning of Locomotive Engines .   

Fuel   
Water   
Lubricants  
Other Stores, including Clothing 
Miscellaneous   

Diesel Rail Bus Working— 
Wages connected with the Run-
ning of Diesel Rail Buses   

Fuel   
Lubricants I 
Other Stores, including Clothing' 
Miscellaneous   

£ s. d. 

320 0 0 
3 9 6 

4,410 9 1 
7,272 12 7 

90 0 4 
142 16 5 
168 5 3 
141 16 3 

187 13 3 
32 5 8 

16 2 
.... 

25 3 5 

Deduct--Engine Power supplied to and by the 
Company (Balance)   

'POTAT  £ 

£ s. d. 

323 9 6 

i 
Year 1942. 

2 

321 
4 

325 

4,114 
6,102 

33 
S3 
151 
141 

12,225 1 S) 11 10,624 

196 
51 
1 

.. 
:.'45 18 6   251  

12,795 7 11 ' 11,200 

2815 1 27 

12,766 12 10 11,173 

ABSTRACT E. GENERAL CHARGES. 

IYear 1942. 

£ s. d. - 
Salaries of Secretary, General 

Manager, Accountant and Clerks..; 34 2 2 36 

011ice Expenses   22 17 3 23 

Fire Insurance   70 6 2 77 

Superannuation and Benevolent 
Funds, Pensions, &c.   239 7 4 292 

Miscellaneous Expenses I 41 8 9 22 

TOTAL £ 408 1 8 150 

ABSTRACT D. TRAFFIC EXPENSES. 

£ s. cl. 
Salaries and Wages— 

Superintendence   462 :3 6 
Stationmasters and Clerks   2,215 1 10 
Signalnien and Gatenien   1,481 1 7 
Ticket Collectors, Policemen, 

Porters, &c.   5,796 2 2 
Guards   956 0 9 

Fuel, Lighting, Water and General Stores   
Clothing   
Printing, Advertising, Stationery, Stamps and 

Tickets   
Wagon Covers   

Expenses of Joint Stations and Junctions   
Cleansing, Lubricating and Lighting of Vehicles   

Shunting Expenses (other than Mechanical)--
Wages   

\Working of Stationary Engines, Hoists, ('canes, 
&c.   761 3 2 530 

Railway Clearing house Expenses   261 7 3 '05 
Miscellaneous Expenses  320 15 10 531 

Year 1942. 

£ s. d. 2 

501 
2,573 
1,492 

5,086 
.911 

10,910 9 10  11,163• 

398 10 10 I 285 
120 710 ! 130 

9217 2 91 
6 13 11 9 

1,710 0 0 1,578 
`.13 17 7 211 

TOTAI.  

386 2 10 417 

.   £ 15,182 6 3 15,150 
I I 

ABSTRACT G. RUNNING POWERS. RECEIPTS 
AND PAYMENTS IN RESPECT OF RUNNING 

POWER EXPENSES. 

Receipts. 

Passenger '1'raiii '1'ra ffic . . 

Goods Train Traffic ... . 

Paynlents. l;.ilance. 

r 
£ £ s. d. 
. . . . Cr.24 9 11 

86 3 11 64 19 5 

Year 1942. 

lleeeipts. Payments. 

2 2 
5 

Balance. 

2 
Cr. 5 

5 29 24 

TOTA I. £ 45 14 5 86 3 11 40 9 6` 10 29 19 
I I ' -  

ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Receipts. l :xpenditure. 

£ s. d. 

hire of :— 

Passenger Train 
Vehicles  

Goods Train Vehicles . . 

TOTAL 

£ s. (1. 

• ,. 

88 5 7 88 5 7 

808 0 0 808 0 0 

896 5 7 896 5 7 

Year 1942. 

glance. 
Receipts. F,xpcmliture. Balance. 

£ s. d. A' I A 

... 7 7 

.... 1,005 1,005 

1,012 ' 1,012 
• 
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Dr. No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr, 

To Expenditure. 

Superintendence .  
1laintenance of Motor Vehicles  
Traffic Expenses  
Hire of Vehicles  
Licence 1)nty   
.Miscellaneous   

'l'0'I'AI, h;XPI~:NI)ITLP.E  

Year 1942. 

£ 

Deduct---

Road 'Transport for and by other Railway 
Companies and Accounts  24 19 3 15 

NET EXPENI)ITUnE  

BALANCE   

TOTAL  

Cr. 21 19 3 Cr. 15 

  24 19 3 • 15 

By Gross Receipts. 

Goods Service`  

TOTAI.  £ 

Year 194:'! 

£ ---, 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. Cr. 

To Expenditure. 

Superintendence 

Maintenance  

Dredging   

Wages not, included in above   

Pates   

\1 iscellaneous   

'1'oT,• I 

Year 194'. 

i 
£ s. d. ' £ 
20 0 0 26 Wharf and Pier Dues  

By Gross Receipts. 

449 8 4 609 Cranage and other Services   

100 

338 9 9 253 

2916 2 • 30 
i 

662 5 9 i 499 

1,500 0 0 1,577 

TOTAL RECEIPTS 

13AI.ANCE 

£ s. d. 
215 16 5 

Year 1942. 

• 

250 

21516 5 ' 250 

1,284 3 7 I' 1,327 

I 

1,500 0 0 1,577 

Dr. No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence : 
Salaries   

Generation:-- £ s, d. 
Maintenance of Buildings   2 13 5 
Naintenanco of Plant, Nacliinery 

and Tools   536 11 
Maintenance of Feeders, Cables 

and Accessories  .... 
Salaries and Wages   210 13 8 
Fuel, including Carriage, &c.  322 17 4 
Oil, Waste, Water and Stores ... 2S 12 8 

1)istribution:-
N aintenaiice of Feeders, Mains and 

Apparatus   
Maintenance of Meters, Switches, 

Fuses, Lamps, &e  
-Salaries an(l Wages  

9 

• 

10 5 9 1 

1 15 3 

Rates   
Miscellaneous   
Renewal of Battery Suspense Account   

£ s. d. 

34 0 0 

1,101 8 3 

12 1 0 - 

11 18 6 
6 13 5 

70 9 9 

TOTAL  £ 1,236 10 11 

Year 1942. 

• 

27 

1 

9)4 

275 
382 
38 

790 

46 

22 
.... 

6A • 

12 
6 

67 

970 

Current supplied :--
i 

i 

i 

For Power 

„ Lighting 

To Other Consumers 

`umber of 
' Units. 5. 

j Year 1942. 

c1. i .1 uotber 
Qf 

Units. 

• 
20,061 660 8 9 21,452 

 • 8,416 277 1 11 

20,9•3 299 0 3 

TOTAL   49,420 

409 

11,418 250-

17,783 251 

£1,236 10 11 50,653 £970 

Dr. No. 18. GENERAL BALANCE SHEET AT 31st DECEMBER, 1943. Cr. 

To Capital Account, Balance at Credit thereof (as 
per Account No. 4)  

Amount due to Railway Companies and 

Committees   

Accounts Payable   

Depreciation Funds (including provision for 
Arrears of Maint€nance) :-

£ s, (1. 
Railway  11,408 7 2 

Other Businesses.. 2,(I:i6 6 5 

Compensation under the Irish Railways 
(Settlement of Claims) Act, 1921  

Year 1942. 

£ s. d 
37,673 2 6 37,423 

!• 
i; 

760,427  3 8 736,861 

3,809 4 1 391 ! 

11,408 • 

1,944 

13,464 13 7 13,352 

12,150 11 4 12,514 

Year 194:'. 

£ s. d. 
By Cash at Bankers and in hand   4,662 1 8 3,998 

Outstanding Traffic Accounts  1,002 11 10 426 

Amount due by Railway Companies and 
Committees   59 10 5 1.592 

Amount due by Irish Railway Clearing house  790 6 3 1,289 

Accounts receivable  332 5 11 409 

Miscellaneous Accounts   211 9 3 67 

Deficiency (as per Account No. 9)   463,490 9 10 441,115 
i 

Debenture Interest not charged to Net Income 356,976 0 0 351,648 

f 

.••- - -- 

827,524 15 2 800,514 

I 

I 

I 

t 

I 

* 

r 827,524 15 2 ; 800,544 1 
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PART II. 
STATISTICAL RETURNS. 

The following Returns are not applicable to this Company : 
I. Mileage of Lilies. 

(B) Mileage of Lines authorised but not open for Traffic. 
II. Rolling Stock. 

(C) Trains worked by Electric Power. 
(E) Merchandise and Mineral Vehicles. 

III. Horses and Road Vehicles. 
IV.—Steamboats. 
V. Canals. 
IX.---Other Industries. 

1.--MILEAGE OF LINES. 
(A) MILEAGE OF LINES OPEN FOR TRAFFIC. 

I i 
Running Lines.! 

t 
I Length of 

Road. 

Single Track. 

Lines owned by the Company-- in. cli. 

Newry to Greenore  13 ">4 

Greenore to Dundalk  

TOTAL  

13 14 
--- -- — • 
26 68 • 

Sidings 

reduced to 
Single 
Track. 

ft. cli. 

66 

2 68 

Total of 
Single Track, 
including 
Sidings. 

3 54 30 42 

Do. Year 1942.... 26 dS 3 54 

Year 1942. 

Total of 
Single Track, 
including 
Sidings. 

Id, c/i. 

14 40 

16 2 

30 42 

30 42 .... 

(C)--MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Lilies owned by the Company   

Lines over which the Company exercises Running Powers continuously  

TOTAL   

Year 1942. 

in. Ch. 9)1. l'h. 
26 68 26 68 

2 52 2 52 

29 40 29 40 

II. ROLLING STOCK. 
(A) --STEAM LOCOMOTIVES AND TENDERS. (D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. 

'lank 1:Ilr;ines 

Wheel 
Type. 

Number. 

06-0 5 

 L  

Year 
1949. 

ber 

J 

(B)—RAIL MOTOR VEHICLES. 

Number. 

Diesel Bail Buses ... 2 

Year 1942. 

Carrying   
capacity. 11'umber. Carrying 

capacity. 

Seats. Secus. 
6 2 56 

Description. 

PASSF.ti'GRI: CARRIAGES. 

Carriages of uniform class 
Composite Carriages   

ToTAI. PASSENGER CARRIAGES 

OTIII:It COAUIIII•. VEHICLES. 

Brake Vans   

I , 
N umber. 

4 
2 

6 

4 

TOTAL COACHING VEHICLES.. 10 

Seats or Berths. 

1st f 211(1 ! 3rd 
Class. Class. Class. 

.... .... 
31 3•2 

200 

'I'otal. 

2UI_I 

63 

31 I 3•2 200 263 

Year 1942. 

Seata 
Num- Of. 
ber. Berths. • 

T'ota:. 

4 200 
2 63 

1 
6 , 263 
—  

4 

(F)--RAILWAY SERVICE VEHICLES. 

Description. N nI►Il,er. 

Petrol Driven Rail Car  

Year 1942. 

Number. 

I TOTAL  
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VI. DOCKS, HARBOURS AND WHARVES. VII. HOTELS. 

(áreenore Dock 

Name. Length of Quay. 

Greencastle Pier Head 

Feet 

• 816 

27 

'roTAL LENGTH  843 

Name. 

Owned but not worked by the 
Company— 

Greenore hotel   Greenore. 

Situation. 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. A ereage. 

Agricultural Land   

Urban and Suburban Land 

a. r. 1;. 

Year 1912 

Acreage. 

a. r. 

143 2 8 143 2 

2 3 10; 2 3 

Houses. 

Houses and Cottages for Company's Servants   

Other Houses and Cottages  

i y 
Number. Number. 

4•i 47 

11 11 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Principal Permanent 'Way materials used :— 
Fencing  

Miles maintained— 
Miles of road  

Miles of road reduced to single track— 
Running Lines  
Sidings   

Year 1942. 

280 Yards. 118 Yards 

M. Ch. M. Ch. 
26 68 26 68 

26 68 26 68 
3 54 3 51 

N 
— •• 

i  

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

i 

Locomotives repaired— 
heavy repairs  
Light repairs   

Diesel Rail Buses— 
Rail Buses repaired— 

heavy repairs   
Light repairs   
Under or awaiting repair at end of year   

Coaching Vehicles— 
Carriages repaired--

Light repairs  
Under or awaiting repair at end of year   

In G.N.R. (1) H   
Year 1942. 

Company 's in (1.N.1;. (1) 
Workshops- Company's 

Workshops. 

Number. 
Number. 

1 

.... 2 
1 
1 

5 
1 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary--
1st Class   
2nd „ 
3rd „   

Workmen   

TOTAI.  

Season-
3rd Class 

Number. Receipts. 

:3,242 
1,617 

180,028 

3,758 

188,645 

£ 
290 
102 

5,677 

90 

6,159 

( Number Numb 
1  Average originating 

Fare per on the 
Passenger. Company's 

System. 

s. d. 
1 9•47 
1 314 
0 7•57 

v 57 5 

0 7.84 

1,232 
1,082 

171,075 

3,758 

177,147 

83 617 65 

Year 1942. 

Number. Receipts. 

f 

2,345 203 
1,069 66 

136,283 4,352 

4,208 110 

143,905 4,731 

Average Fart 
per Passenger. 

Number 
originating Os 
the Company's 

System. 

s, d. 
1 8•78 784 
1 2•82 708 
0 7•66 130,355 

0 6•27 4,208 

- -- 1- -- - - - -- - 
1 

0 7•89 136,055 

I 

71 593 .... 53 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Description of Traffic. Tonnage. 

Tons. 
Merchandise   26,289 
Coal, Coke, and Patent Fuel   3,456 
Other Minerals   8,943 

Live Stock 

ToTAI. ,  ' 38,688 

Receipts. 

Tonnage 
Average ' originating 
Receipt on the 
per Ton. Company's 

System. 

Year 1942. 

Tonnage. Receipts. 
Average Receipt 

per Ton. 

Tonnage 
originating on 
the Company's 

System. 

£ s. d. Tons. Tons. a. d. Tons. 
6,044 4 7•18 3,661 25,252 6,372 5 0•56 3,765 
454 2 7•53 2,443 2,536 126 0 1192 1,184 

1,016 2 3•27 8,050 10,048 1,236 2 5•52 8,912 

1 

7,514 3 10.61 14,154 37,836 7,734 4 1.06 13,861 

Number. 

£ 

6,088 231 

Number 
originating 
on the 

Company's 
System. 

5,167 

Number. 

► • 

io,ees ( css 

Number 
originating on 
the Company's 

System. 

.... 9,325 

XV (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 

Ale and Porter (including Empties)   
Bacon and Hams, Butter and Eggs   
Flour and Bran, Sharps and other Flour Mill Offal ...   
Grain  
Groceries (excluding Bacon, hams and Butter)  
Manure  
Potatoes   
Timber  

Tons. 
Year 1942. 

Tons. 

84 68 
105 73 
171 188 
534 498 
91 16 

107 48 
113 339 
114 11 

TOTAL  1,319 1,241 

XV (B).-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Number. 

horses   11 

Cattle  3,804 

Calves  8 

Sheep and Lambs   340 

Pigs   368 

Miscellaneous  i 636 

TOTAL  5,167 

Year 1942. 

Number. 

15 

8,057 

705 

188 

360 

9,325 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure oii Capital Account .... (No. 4) 

Gross Receipts from Businesses carried on by 
the Company  ... (No. 8) 

Revenue Expenditure on Businesses carried 
on by the Company.. (No. 8) 

Net Receipts frbni Businesses carried on by 
the Company  (No. S) Dr. 16,859 Dr. 13,036 

Miscellaneous Receipts (Net)  (No. 8) 

Total Net Loss  (No. 8) 

Deficiency brought forward from previous year .. 

Deficiency carried forward to subsequent year .. 

3,889 

Dr. 12,970 

316,295 

329,265 

3,667 

Dr. 9,369 

329,265 

338,634 

1934. 1935. 1936. 1937. 1938. 1939. 1940. 1941. 1942. 

£ £ -- £ - £ ----- £ -    - £ - -£ 

480,302 481,406 481,406 483.651 483,050 483,042 483,400 483,405 

I 

8,208 11,406 11,492 12,240 10,851 11,458 9,494 12,029 

25,067 24,442 27,297 25,499 25,531 29,797 27,006 31,454 

Dr. 15,805 ; Dr. 13, 259 

2,968 

Dr. 12,837 

338,634 

351,471 

3,OOS 

Dr. 10, 251 

351,471 

361,722 

Dr. 14, 680 

3,463 

Dr. 11,217 

361,722 

372,939 

Dr. 18,339 Dr. 17,512 

2,976 1,062 

Dr. 15,363 Dr. 16,430 

372,99 388,302 

388,302 404,732 

1943. 

£ 
483,277 

14,861 

36,846 

Dr. 19,425 Dr. 21,985 

2,264 

Dr. 17,161 

401,732 

421,893 

2,763 

Dr. 19,222 

£ 
483,027 

16,295 

39,544 

Dr. 23,249 

874 

Dr. 22,375 

421,893 441,115 
i 

441,115 ' 463,490 
1 

•-

I 

CE 

G. MORTON, Accountant of the Company. 
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CERTIFICATES  OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE COMPANY'S PROPERTY. 

I hereby certify that the whole of the Company's Permanent way, Stations, Buildings, Dock, and other works, 

have, during the past year, been maintained in good working condition and repair, so far as has been possible having 

regard to the conditions arising out of the emergency. 

C. H. SI_ATEh, Civil Engineer, 

12th January, 1944. Great Northern Railway Co. (Ireland). 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Machinery and Tools, have, during 

the past year, been maintained in good working condition and repair, so far as has been possible having regard to the 

conditions arising out of the emergency. 

7th January, 1944• 

H. McINTOSH, Mechanical Engineer, 

Great Northern Railway Co. (Ireland). 

(Signed for the Board of Directors) 
IROYDEN Chairman of the Com n . 

G. R. SMITH, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company. 

23rd February, 1944• 

N. E. wATERHOUSE, 

F. D. MORRIS, 
Auditors. 

MAP—OMITTED BY AUTHORITY OF 

THE MINISTER FOR INDUSTRY AND COMMERCE. 

E 
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THE RIGHT HON. LORD GLENAVY, Chairman. 

SIR GEORGE E. CLARK, BART., 
Deputy Chairmen. 

JOHN B. STEPHENS, ESQ., 

THE RIGHT HON. SIR MILNE BARBOUR, BART. J. PATRICK HERDMAN, ESQ. 

RAYMOND A. BURKE, ESQ. KENNEDY STEWART, ESQ. 

JAMES M. CARROLL, ESQ. R. STANLEY STOKES, ESQ. 

REPÖRT OF .THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting, to be held in the 

Grosvenor Minor Hall, Glengall Street, Belfast, on Monday, the 28th day of 

February, 1944, at 12.30 p.m. 

The Financial Accounts and Statistical Returns for the year ended 31st December, 1943, 
are submitted herewith. 

The Total Net Income of the year amounted to £710,278. From this there is to be deducted 

(a) £121,847 required for Fixed Charges, including Interest on the Debenture Stock. 
(b) £148,737 Reserve for Income Tax. 
(c) £218,000 Reserve for Estimated Excess Profits Tax and Contingent Liabilities. 

After making these deductions and allowing for the Balance from the previous year, the 
amount available for Dividends is £225,489, out of which there was paid on lst October last an 
Interim Dividend of 2 per cent. on the Consolidated 4 per cent. Guaranteed Stock for the year 1943, 
leaving a balance of £208,104. The Directors recommend the payment, on 1st April next, of 
Dividends as under, less Income Tax, in respect of the year ended 31st December, 1943, to the 
Proprietors who will be registered at the closing of the Transfer Books on 2nd February, 1944 

£ 
2 per cent. (final) on the Consolidated 4 per cent. Guaranteed Stock ... 17,386 
4 per cent. on the Consolidated 4 per cent. Preference Stock ... 79,967 
24 per cent. on the Ordinary Stock ... ... ... ... 101,267 

Leaving a balance to be carried forward to next Account of 
198,620 

9,484 

£208,104 

In the Reports for the years 1941 and 1942 attention was drawn to the Company's liabilities 
in respect of Taxation and Wvar Damage Contributions. The Excess Profits Tax has not yet been 
resolved and the legislation necessary to determine the liability of the Railway Companies for war 
Damage Contributions is still awaited. Accordingly the Reserves for these items in the Balance 
Sheet are based on estimates. 

Gross Traffic Receipt's increased by £184,775. and Expenditure by £236,04.3, of which £203,086 
represented the increased cost of Salaries and Wages, and of Locomotive Coal. Total Net Income 
therefore declined by £51,268. However, the Reserve. which it is necessary to make for Income 
Tax is, by reason óf the Provisions made in previous years, substantially less than in 1942 and in 
consequence the balance available for dividends is at £208,104 greater by the amount of £46,196. 
The Reserve for Income Tax is now sufficient to cover the full liability to Tax arising out of all profits 
earned up to 31st December, 1943. 

The Directors who retire, and who are eligible and offer themselves for re-election, are The 
Right Hon. Lord Glenavy, Mr. John B. Stephens and Mr. Raymond A. Burke. 

The retiring Auditor is Mr. H. Leopold Pim, who is eligible and offers himself for 
re-election. 

By Order, 

F. C. WALLACE, 
Secretary. 

AMIENS STREET STATION, 

DUBLIN, 28th January, 1944. 

Proprietors of not less than £250 Ordinary Stock can, by timely 
written application to the Secretary, obtain Passes over the 
Company's Line for the purpose of attending the Annual General Meeting. 

• 

The Dividend Warrants will be posted on March 31st. Proprietors 
are requested to advise the Secretary of any change of address. 
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31ST DECEMBER, 1943. 

PART i.-FINANCIAL ACCOUNTS, 

No. 1(a)—NOMINAL  CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

..•- 
•  

r 

t 

• 

SPECIAL ACTS 

I. Special Acts conferring 
capital powers which 
have been fully ex-
ercised 

TOTAL 

CAPITAL AUTRORISED 

Shares Loans or 
and Debenture 
Stock Stock 

TOTAL 

i' 9 

7,152,514 0 2,603,188 14 9,755,702 14 

CAPITAL CREATED 

Shares Loans or 
and Debenture 
Stock Stock 

TOTAL 

f s. £ s. £ 

7,152,514 0 

£1 7,152,514 0 • 2,603,188 14 ' 9,755,702 14. 7,152,514 0 
' 

2,603,188 14 9,755,702 14 

2,603,188 14 9,755,702 14 

13ALANCB 

Shares Loans or 
and Debenture TOTAL 
Stock Stock. 

£ s. £ . £ a 

NOTE.—An amount equivalent to the Interest and Dividends upon £306,932 Capital Stock of the London Midland and Scottish Railway Company, issued under 
the provisions of the Great Northern (Ireland) and Midland Railways Act, 1906, is chargeable upon the Receipts of the County Donegal Joint Railways, any 
deficiency in which is guaranteed jointly by the Great Northern (Ireland) and London Midland and Scottish Railway Companies. (See Abstract J.) 

No. 1(b)—Nominal Capital Authorised, and Created by the Company jointly with some other Company. 

(Not applicable to this Company.) 

No. 1(c)—Nominal Capital Authorised, and Created by some other Company on which the Company either 
jointly or separately guarantees fixed Dividends. 

(Not applicable to this Company.) 

No. 2.--SHARE CAPITAL AND STOCK CHEATED, AS PER STATEMENT No. 1 (a) SHOWING 

THE PROPORTION ISSUED, 

DESCRIPTION 

Consolidated 4 per cent. Guaranteed Stock 
Consolidated 4 per cent. Preference Stock 
Ordinary Stock   

TOTAL £ 

Amount 
created 

Amount 
issued 

Nominal 
Additions 

to Capital 

Amount 
0:l which 
Dividend 
is payable 

£ ; £ 
869,270 i 727,416 

2,000.000 i 1,092,870 
4,283,244 4,050,689 
 •  
7.152,514 6,770,975 

£ £ 
141,854 869,270 

6,310 1,999,1 80 
— 4,050,689 

148,164 6,919,139 

Amount 
which does 
not rank for Calls in 
Dividend arrear 
until a 

future date 

Amount 
uncalled 

Amount 
unissued 

£ £ £ £ 

820 ` 
232,555 

233,375 • 
• 

No. B.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1943  
Existing at 31st December, 1942  

Increase   
Decrease  

RAISED BY LOINS RAISED BY ISSUE OP DEBENTURE STOCK 

Total Loans 

N0 
Nil 

Amount of Jtock 

' £ s. d 
2,221,530 11 2 
2,221,530 11 2 

Nominal Additions 
on 

Conversion 

• 
£ s. d. 

l20,00 9 0 
120,300 9 0 

Existing amount 
of Stock 

Total Debenture 
Stock 

at 4 per cent. 

f s, d. 
2,341,831 0 2 
2,341,831 0 2 

Total raised by 
Loans and 

Debenture Stock 

£ s. d. 1 
2,341,831 0 2 
2,341,831 0 2 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. I (a) .   

Less :—Amount created but not yet available  

Capitalised value of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts 
Amendment Act, 1860  

Total deduction 

Total amount raised by Loans and Debenture Stock as above.. ... . 

Balance beine available borrowing powers at 31st December, 1943 

£40,000 0 u 

1,252 0 0 

2,603,188 14 0 

4,262 0 0 

2,561,936 14 0 

2,341,831 0 2 

220,105 13 10 
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1r. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To EXPENDITURE 

Amount Amount 
expended expended 

to 31st Dec ., during 
1942 Year, as 

per No. 5 

TOTAL 

Amount Amount 
received received 

BY RECEIPTS to 31st Dec., during TOTAL 
•1942 Year 

Lines open for Traffic   

Lines jointly owned-County 
Donegal Railways Joint 
Committee   

Rolling Stock  

Manufacturing and Repairing 
Works and Plant- i 

Land and Buildings   g 

£ e. d. £ s. d. 
8,155,180 1 3 - 

168,500 0 0 - 

1,431,367 6 8 - 

83,037 19 3 - 
i 

£ L d. 
8,155,180 1 3 

158,500 0 0 

1,431,367 6 8 

83,037 19 3 

£ s. d. £ s. d. £ s. d. 
Shares and Stocks (No. 2)   6,7 70,975 0 0 - 6,770,975 0 0 

i 

Debenture Stocks (No. 3)   2,221,530 11 2 - 2,221,530 11 2 

Forfeited and merged Shares &c. 5b 240 0 2 - • g 65,240 (1 4 
• 

Plant and Machinery 57,745 6 9 - 57,745 6 9 Amount to 
December 31st, 

1943 

i 

Total Capital expended t_ 
upon Railway   

I 
Hotels   

Electric Power Stations, dc  

Land, Property, ác., not form- 
ing part of the Railway or 
Stations-

9,885,830 13 11 

50,926 7 10 

19,869 16 3 

- 

- 

- 

9,885,830 13 11 

50,925 7 10 

19,869 16 3 

! £ e. d. 
Premiums on ' 

Shares and 
Stocks ... 435,325 1 4 

Premiums on 
Debenture 
Stocks   ! 101,770 9 7 

! 

j 

Used in connection with 
Railway working ... 

Not used in connection 
with Railway working 

21,289 2 6 

73,013 15 8 

- 

- 

21,289 2 5 

73,013 15 8 

Total Premiums 537,096 10 11 

Discounts on 
Shares and 
Stocks   25,393 0 0 Í 

' 
I 

i 

Subscriptions to other Corn-
Panies [ For details ate Table 
No. 4 (a)]   2,000 0 0 - 2,000 0 0 

Balance of Premiums and 
Discounts   611,702 10 11 

I ' 

- 511,702 10 11 

Í 

I 

•1 
TOTAL EXPENDITURE £10,052,928 16 1 - 

I 
10,052,928 16 1 TOTAL RECEIPTS   £ 9,559,448 2 3 - 9,559,448 2 3 

.i 

By Balance   493,480 13 10 

TOTAL   £ 10,052,928 16 1 TOTAL   £ 10,052,928 16 1 

No. 4 (a) SUBSCRIPTIONS TO OTHER COMPANIES. ' 

NAME AMOUNT NATURE OF SECURITY oit INVESTMENT 

I - £ 
i 

Castlederg and Victoria Bridge Tramway Company (Liquidated) { 2,000 Ordinary Shares 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR .ENDED 31st DECEMBER 1943. 

(Not applicable to this Company.) 
NOTE-The Suspense Account included in the General Balance Sheet-Account No. 18-has been debited with a net amount of £31,311 5s. Od. representing 

expenditure properly chargeable to Capital Account, less the original cost of Assets displaced or sold, and usually detailed in this statement. 

i No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

(Not applicable to this Company.) 
i 

NOTE-Expenditure estimated to amount to £15,000 is proposed to be incurred during the Year to the 31st December, 1944, and held in suspense 
pending the obtaining of Further Capital Powers. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO L•EET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. £ s. d. 
Stock, Share, and Loan Capital authorised, but not yet created (as per StatEsinent No. 1 (a) )   Nil 

Stock and Share Capital created but not yet received (as per Statement No. 2):- 

Amount unissued   233,375 0 0 
233,375 0 U 

Loan Capital created but not yet available (ab per Statement No. 3)  40,000 0 0 

i Available Borrowing Powers (as per Statement No. 3)  ... .. 220,105 13 10 ¡ 
260,105 13 10 

I Deduct Balance at Debit (as P per Capital Account No. 4)   P  

493,480 13 10 

493,480 13 10 

T err ai.  £ - 

t 
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; 

1 

i 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

i 
i-r 
} 

See 
Year 19/2 

- 
State- 
ments 

Gross Receipte Expenditure Net Receipts Gross 
Receipts 

Expendi. 
tore 

Set 
Reeeihts 

10 
11 
15 

Railway   
Road Transport   
Hotels and Refreshment Rooms and Ours where Catering is 

carried on by Company  

£ s. d. 
2,795,291 17 7 
167,910 2 3 

139,437 10 3 

£ s. d. 
2,208,351 3 11 
134,061 14 9 

i 110,776 5 2 

£ s. d. 
586,940 13 8 
33,848 7 6 

28,661 5 1 

£ 
2,610,517 
174,852 

111,045 

£ 
1,972,307 
137,917 

85,717 

£ 
035,210 
36,035 

22,325 

TOTAL  £ 3,102,639 10 1 2,453,189 3 10 649,450 6 3 2,896,414 2,19S,941 697,473 

MISCELLANEOUS REQEIPTs (NET) :- 
Rents from Houses and Lands  
Other Rents, including Lump-sum Tolls  
Transfer Fees  

1 General Interest   
Joint Lines-Abstract J.-Company's proportion of Receipts other than in respect of Railway Working 

I 

7,827 18 9 
5,393 4 9 
371 7 6 

42,721 3 8 
4,514 4 7 

7,32S 
4,793 

32,901 
3,460 

f 
TOTAL NET INCOME   £ 710,278 5 6 746,549 i 

I 

II 

-PROPOSED APPROPRIATION OF NET INCOME. No 9.0 OSED  
I 

Year 1912 
i - 

j BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT    .. 

a 
NET INCOME (AS PER STATEMENT NO. 8)   

1 

£ s. d. 
3,794 18 10 

710,278 5 6 

£ 
3,082 

746,549 

+ TOTAL £ 714,073 4 4 749,631 

DEDUCT-

INTEREST, RENTALS AND OTHER FIXED CHARGES :-- 

Interest on Superannuation and other Funds  
Rent-charges and Annuities  
Chief Rents, %Vayleaves, &c.. including Lump-sum Tolls   
Joint Lines-Abstract J-Company's proportion   ... 
Great Southern Railways-City of Dublin Junction Railways. Guarantee  .... 
Interest on Consolidated 4 per cent. Debenture Stock ...... . ,   

£ g. d. 

14,499 2 3 
61 15 6 

1,083 8 3 
12,831 13 3 

(Cr.) 302 6 1 
93,673 4 10 

14,597 I 

62 
1,112 
9,660 
132 , 

93,673 

Reserve for Income Tax  ! 
Reserve for estimated Excess Profits Tax and Contingent Liabilities   

121,846 18 0 

148,737 5 6 
218,000 0 0 

119,236 
, 

256,102 
195,000 

TOTAL £ 488,584 3 6 570,338 

BALANCE AFTER PAYMENT OF FIXED CHARGES, &C  

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCES:-

Con_solidated 4 per cent. Guaranteed Stock  ..  34,770 16 0 
Consolidated 4 per cent. Preference Stock  J 79,967 4 0 

225,489 0 10 179,293 

34,771 
79,967 

i 
114,738 0 0 114,738 

1 BALANCE    £ 110,751 0 10 64,555 

Dividend on Ordinary Stock at 2+ per cent. per annum ,  ...   
, 
Í Balance carried forwai d to next year's Account .   

£ s. d. 
101,267 4 6 

9,4S3 16 4 

60,760 

3,795 

£ 110,751 0 10 64,555 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

I 
i 

Year 1912 

£ s. d. 

BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OF FIXED CHARGES, YEAR 1943 (AS PER ACCOUNT NO. 9) 225,489 0 10 
t 

£ 

179,293 

DEDUCT-INTERIM DIVIDENDS PAID :- 

On Consolidated 4 1wr cent. Guaranteed Stock at 2 per cent  
On Consolidated 4 per cent. Preference Stock   
On Ordinary Stock  

£ S. d 

17,385 8 0 
Nil 
Nil 

17,385 
Nil 
Nil 

17385 8 0 17,385 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET £ 208,103 12 10 161,908 i 
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ABSTRACT g ,.-MAINTENANCE AND RENEWAL OF WAY AND WORKS 

Year 191 

Superintendence-- R 
Salaries    1 
Office Office Expenses, &e.   ..   

£ s. d. £ s. (I. 
10,923 7 11 
1,622 1 S 

£ 
10,880 
1,210 

r 
Maintenance of Roads, Bndges, and W orks-- 

j Earthworks   
Bridges, Tunneis, Culverts, Retaining Walls and other Works   
Roads and Fences   

12,545 9 7 

4,238 18 11 
15,33' 9 S 
16,612 13 4 

12.090 
- - - -

3,187 
11,02.5 
17,146 

1laintenaitce of Permanent Way-
Renewal of Running Lines- 
Wages   
Materials  
Engine Power and Wagon Repairs  y   

£ s. d. 
11,479 17 8 
44,215 10 2 
1,813 14 2 

36,154 1 11 31,35' 

7,817 
40,217 
1,391 

Repair of Running Lines and Sidings- 
Wages   
Materials 
Engine Power and Wagon Repairs   

  105,232 S 9 Í 
  35,760 15 2 I 

3,195 12 0 j i 

57,509 2 0 

  105,232 S 9 Í 
  35,760 15 2 I 

3,195 12 0 j i 

49.458 
- - -- ---- --

' 87,817 
30,468 
2,880 

144,188 15 11 121,105 

201,697 17 11 170,623 

Maintenance of Signalling .....   
Maintenance of Telegraphs   • • 

19,657 16 7 j 
5,369 15 10 ' I 

10,358 
4,431 

i Maintenance of Electric Track Equipment   
Maintenance of Stations and Bnl ldln„s 

i 25,027 12 5 

X70 7 5 

  207.59 - - 
-- - , 301 - 

' Stations, Depots and Offices 37,018 16 3 
' Engine Sheds   .. 5,120 7 1 

Carriage Sheds  ....... 93 10 1 
Ls•cocnotive Workshops   , ... 1,041 0 3 
Co rriage Workshops   585 9 4 

' Fagan Workshops   255 11 5 
Other Buildings    .... .......I 1,750 11 10 

29,489 
2,137 

2 
800 
478 
95 

999 

45,865 15 3 34,000 

321,591 4 G 
Transfer to Railway Depreciation Funds (Net)   33,325 3 9 

209,170 
38,591 

T oT A I     £ 354,9168 3 307,76/ 

ABSTRACT B. 1IAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1)-LOCOMOTIVES (2)-CARRIAGES 

' 
Year 
1942 

t 
fear 

1912 

Superintendence-- 
Salaries   
Of}ice Expenses   

£ s. d. 
4,001 5 9 
520 10 9 _ 

£ S. d. 
_ 

£ 
3,782 
750 

£ s, d. i £ s, d. 
Supeuute denee- 

Salaries   .. 2,661 0 8 
í 352 16 6 

£ 

2,097 

4,521 16 6 4,532 
Office Expenses   , 394 

Complete Renewals- 3,013 17 2 
Wages   - - Complete Renewal 

3,091 

Materials   
i 

- - 
--

Waxes   5,088 17 9 ¡ 
7,421 15 2 ( 

1,173 

- 
Materials  1,811 

Repairs 12,510 and Partial Renewals 
Wages   89,283 19 2 79,179 Repairs Partial Renewals 

12 11 2,984 

Materials 22,247 7 5 23,000 
and -

Wages   33,671 18 11 
13,102 7 6 

28,192 

111,531 G 7 102,239 
Materials l 12,242 

46,774 
Workshop Expenses-- Workshop t 

6 5 40,434 

Repair-s and Renev•als of Machinery 
and Plant  - 

Other Expenses   
7,158 2 7 

12 462 ti 1 
5 439 

13,181 

Expenses- 
Repairs and Renewals of Machinery 
and Plant   

Other Expenses .........   
739 3 4 

7,899 7 7 
607 

7,434 

19,620 8 8 ' 18,690 8,638 10 11 8,041 

135,673 11 9 
Transfer to Railway Depreciation Funds (Net)   47,396 19 4 

125,391 
43,657 

70,937 7 5 51,550 

153,070 11 1 
Deduct-Engine Power supplied to and by the Company 

(Balance)   ...   2,027 2 3 

169,048 1 

2,060 Transfer to Railway Depreciation Funds (Net)....... . 18,263 7 1 

I 

25,240 

' r(•T•i.   £,181,043 8 10 9 160,98 ToTat.   £ 89,200 14 6 79,790 

i . 
(3)-WAGONS 

Year 1942 
Superintendence- £ s. d. £ a. d. 

Salaries 2,644 16 4 
Office Expenses  j 346 0 J 

2,168 ; 
373 

Complete Renewals- Í-  2,990 17 1 2,811 
Wages   3,16S 9 8 
Materials   6,706 15 11 

681 
1,.525 

Repairs and Partial Renewals-- 9,875 5 7 2,206 
Wages  -    1 51,052 11 7 
3laterials     - ....   33, 713 13 3 

4- 1` 0 
33,57'!1 

Workshop 1•, ' i Expenses- • 84,766 4 10 78,699 
Repairs and Renewals of Machinery and Plant   
Other Expenses   

595 6 0 
6,519 5 0 

476 
6,347 

7,117 11 0 6,823 

Transfer to Railway Depreciation Funds ( Net)   

104,749 18 6 

33,950 11 4 

90,569 

41,843 

TOTAL  • . •   • • • • £• 138,730 9 10 132,412 i 
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ABSTRACT C.- Locomotive Running Expenses. ABSTRACT D. Traffic Expenses. 

I 

i Sut !►erintendence - 
Salau ies   
Office F x prnQes   

Steam Train Working :---
Wages connected ith the running ol 

Locomotive Lngines   
Fuel   
iVRtcr 
Lubrican ts 

Other Stores, including Clothing,   
Miscellaneous   

Diesel Rail Car Working :-
Wages connected with the running of 
Diesel Rail Cars  

Fool Oil   
Lubricants   
Other Stores, including Clothing   
Miscellaneous   

Diesel Rail Bus Working :-
Wages connected with the running of 

Diesel Rail Buses  
Fuel Oil  
Lul)ri(tants   

Other Stores, including Clothing 
Miscellaneous  

Electric Traits (Tram) Working :-
Wages of Motormen   
Electric Current 
Other Stores, including Clothing   

£ s, d. 
7,171 16 9 
1,848 12 11 

213,691 12 4 
373,431 18 1 

9,453 0 6 
S,911 17 1 
10,033 U 6 
3,682' 13 11 

2,780 19 2 
2,103 9 5 
208 12 5 
35 3 5 
6 f; 7 

228 17 0 
70 <,1 1 
5 6 7 

1,575 4 5 

2,303 12 1 
41 • 8 9 

Ueduct-
Engine Power supplied to and by the Company 

(Balance)   

'1'o rP L 

Year 
194' 

£ Q. d. f; 
0,913 
1,705 

9,020 9 S 8,618 

190,2'40 
354,223 

8,320 
7,865 
9,045 
2,908 

619,20-1 2 5 572,607 . 

5,134 11 0 

2,770 
2,005 
218 
23 
4 

3,080 

102 
30 
3 

:107 12 8 135 

1,477 
2,32.5 

41 

3,920 5 3 3,843 

63`7,587 1 0 590,253 

5,144 16 1 5,316 

£ 632,442 4 11 584,067 

£ s. d. 
Salaries and Wages :--

Superintendence   32,509 16 11 

Stationmasters and Clerks   119,087 16 1 

Signalmen and Catemen   70,953 13 4 

Ticket Collectors, Policemen, Porters, 

&c.   ; 226,401 10 8 

Guards   34,157 17 10 

4' w s. d. 

483,110 14 10 

Fuel, Lighting, Water and General Stores  25,550 14 

Clothing   8,073 6 

Printing, Advertising, Stationery, Stamps, and Tickets  17,583 12 
Wagon Covers. &c.   1,503 16 
Expenses of Joint Stations and Junctions   (C r.) 1,011 19 

Cleansing, Lubricating and Lighting of Vehicles  17,627 2 

Shunting Expenses (other than Mechanical) :-

£ s. d. 
Wages   32,476 13 0 

Other Expenses   306 14 9 

Working of Stationary Engine?, Hoists, Cranes, &c.   

Railway Clearing Houses Expenses 

Miscellaneous Expenses   

TOTAL 

Year I 
1942 

£ 

26,722 

99.972 

59, 890 ' 

197.215 • 

29,318 

413,123 

2 21,764 • 

3 7,121 

5 15,928 
•2 1,689 i 

2 ( Cr. )984 

8 14,450 
 i 

32,753 8 6 

13,515 17 6 

3,858 17 10 

6,145 11 5 

28,755 

348 

29,103 

I 
2,382 y 

7,994 

5.681 

£ 614,043 2 7 518,251 

ABSTRACT E. -- General Charges. 
ABSTRACT F. Expenses of Collection and 

Delivery of Parcels and Goods. 

Directors' Fees voted by Shareholders   

Audil;ors and Public Accountants   

Salaries of Secretary, General Manager, Acimountant 
and Clerks   

Office Expenses do. do. do. 

Etating Expenses  

Fire Insurance  

Superannuation acid Benevolent Funds, Pension s. 8•e  

Suoscriotiotis and Donations   

Miscellaneous Expenses   

TOTAL   £ 

£ s. d. 
4,075 0 0 

8.10 0 0 

Year 1912 

£ 

4,075 

840 

34,82•1 1 10 33.018 

4,426 0 6 4,218 

147 2 0 85 

1,534 11 3 1,150 

41,716 16 S 29,838 

50 5 0 • N  5 

Salaries and Wages   
Rent, Rates and Taxes .. .   
Maintenance of Horses   

„ Horse Vehicles  
Maintenance of Motors  
Amounts Paid for Hired Cartage .  
Miscellaneous   

1)educt : Cartage for Other A /cs.   

TOTAL   £ 

17,570 17 3 19,644 Amount charged to 1asenger Train Traffic .   

105,481 14 6 92,973 I Amount charged to Goods Traffic   

£ a. d. 
31,059 17 5 

335 18 3 
2,282 7 11 
1,216 14 0 

35,635 17 11 
39,-103 2 f) 
2,309 10 10 

Year 1912 

£ 
26,939 

49!1 
1,477 
643 

35.055 
39,933 
2.151 I 

11 .2,243 8 10 

17,734 12 5 

100,097 

15,052 

94,50816 5 91,045 

6,007 19 1 

88,50017 4 

5,576 

86,069 

ABSTRACT G.-Running Powers. Receipts and Payments in Respect of Running Power Expenses. 

Passenger Train Traffic   

Goods Train Traffic   

T OTAL  L 

Receipts 

£ 4. d. 
296 3 6 

186 lti 4 

Payments Balance 
(Debit) 

£ s. d. ' £ s. d. 
38211 5 86 711 

4,270 0 6 4,083 2 2 

483 1 10 4,652 11 11 • 4,169 10 1 

Year 1942 

Receipts Payments 

£ I £ 

518 321 

! 

1 •N  < • .3,••• 32 

696 

Balance 
(Debit) 

£ 

(Cr.) 197 

3,654 

1,1.53 3,457 

•  
ABSTRACT H. Mileage. Demurrage, and Wagon Hire. 

Miieaze and Demurrage-
Passenger Train Vehicles . .   
Goods Train Vehicle   

Hire ot-
l'assc nger Train Vehicles.  
Goods Train Vehicles   

TOTAL  £ 

Receipts 

S. a. 

865 14 1 
10.023 19 11 

1,414 11 10 
18 l) 0 

Expenditure 

£ s. d. 

593 1.1 7 
10,637 15 3 

3,784 16 9 

12,322 5 10 15,016 6 7 

Balance 
(Debit) 

1: s. d. 

(Cr.)'2 71 19 6 
Ei 1:1 15 4 

2,370 4 11 
(Cr.) 1S 0 O 

2,694 0 9 

Year 1942 

Receipts j L xpendi. 
tyre 

; £ 

.9:11 
9,662 

'.73/ 

867 
9,710 

3.176 
8 

12,317 ' 11,261 

Balance 
(Debit) 

£ 

(Cr.)  87 
4,' 

1,945 

1,914 i 

1 

R 

i 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

PASSENGER TRAIN TRAFFIC :-

Ordinary Passengers-

Third Class  

Season Tickets-

Third Class 

GROSS RECEIPTS. 

TOTAL RE('EIPTS FROM PASSENOPRS  

Mails  

Parcels up to 2 cwt., Parcels Post, and Excess Luggage  
Other Merchandise by Passenger Trains   

County Donegal Railways 
Joint Committee 

£ s. d. £ e. d. 

21,811 9 4 • 

• 

1,104 16 1 

4,535 19 6 
2,25-1 16 6 

, 
Lees Expenses of Collection and Delivery   6793 16 0-  

TOTAL PASSENGER TRAIN RECEIPTS  

Goons TRAIN TRAFFIC :-

Merchandise   
Ltss Expenses of Collection and Delivery   

Live Stock 
Coal, Coke, and Patent Fuel   .... 
Other Minerals   

TOTAL GOODS TRAIN RECEIPTS 

MILEAGE, DI:MURRAaE AND WAGON HIRE (BALANCE) 
MISCELLANEOUS   

TOTAL TRAFFIC RECEIPTS   . . 

TOTAL RECEIPTS  

Company's Proportion of Total Receipts in respect of Railway Working  

Company's Proportion of Other Receipts (Net)  

EXPENDITURE. 

Maintenance and Renewal o: «'ay and \Forks  
Maintenance and Renewal of Rolling Stock-

Locomotives  
Carriages   
•Va ;ons 

Locomotive Running Expenses   
Traffic Eapens•s   

General Charges  

Law Charges   

Compensation (Accidents and Losses) :-
Passengers  
Workmen  
Damage and Loss of Goo'ís, Property. &e....   .. .   

Rates.  

National Insurance:-
Health, Pensions, &e  
Unemploymecl t   

:11ie' ellaneoue .. , .   

TOTAL TRAFFIC E%FENDITURF  

TOTAL ExPENnnt'RIr  

Company's Proportion of Total Expenditure in respect of Railway Working   

31,121 15 6 
3,446 1 3 

27,675 14 3 
3,838 10 1 
675 12 11 

4,445 1 3 

£ 

£ 

£ 

...,,-3,328 1 2 
889 16 7 

2,221 2 7 

1'wr 1912 

i 

16,776 

818 

22,916 5 5 j 17,591 

2,273 9 0 

6,793 16 0 

31,933 10 5 

36,637 1 S 6 

68,621 8 11 

232 12 11 
873 8 11 

15,155 12 8 
16,202 3 5 

146 19 6 
663 5 3 

351 12 6 
173 7 8 

69,727 10 9 

2,274 

3,745 
1,917 

5,692 

5,(19' 

25,560 

30,091 
3,272 

26,819 
4,456 
976 

7,465 
  Í 
39,716 

65,276 

673 
934 

66.883 

34,86315 4 33,442 

4,514 4 7 3,460 

•  

9,342 11 7 I 11,5b'2 

4,015 
1,419 
2,169 

6,439 0 4 
12,3.36 
13,927 

31,357 16 1 26,263 
2,780 6 3 2,3>8 

20 0 0 1 119 

76 
99 

456 

810  4 91 631 

1,034 16 9 I 1,028 

525 0 2 

316 
148 

461 

52,309 15 11 I 50,048 

469 11 0 • 452 
 • • 

£ 52,779 6 11 I 50,500 

£ 26,389 13 5 25,250 

Company's Proportion of Interest, Rentals, and other Fized Charges   £ 12,831 13 3 
i 

9,660 

s 
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No. 11-RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr. 

To Expenditure Year 
1012 

Superintendence   

Maintenance of Buildings   

Maintenance of Motor Vehicles  

Tragic Expenses   

Hire of Vehicles   

Rates  

Licence Duty  

Miscellaneous  

Transfer to Renewal Account 

TOTAL EXPENDITURE  

DEDUCT :-

Road Transport for and by Other Railway 
Companies and Accounts   

NET EXPENDITURE  

BALANCE  

TOTAL  £ 

£ s. d. 

4,858 16 5 

1,(i5:? 17. 10 

30,631 8 9 

55.038 4 5 

(181 7 0 

7,427 7 8 

5,3:35 :s 

1,4/6 

1,315 

28.708 

.55.531 

014 

7,752 

6,444 

105,625 8 6 
28,81(► 1 7 

101,810 
37,065 

134,435 10 1 

373 15 4 

134,061 14 9 

33,848 7 6 

167,910 2 3 

111,878 

3,961 

137,017 

36,935 

l í1.s5 2 

By Gross Receipts 

Passenger Services :-

Passengers  

Other Receipts  

Hire of Vehicles :-

Passengers  

Tor,►L  £ 

Year 
191 

£ £ s. d. 

158,394 12 2 157,-I0•S 

9,515 10 1 0,060 

s, 37'5 

167,910 2 3 174852 

i 

No. 15-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS AND OF REFRESHMENT ROOMS 

Dr. AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure Yca r 
1912 

i Salaries and «'ages  

Provisions, \Vines and Spirits coiisumed 

• 
• 

Repairs and Maintenance of Hotels and Refreshment 
Rooms, and of Fittings, Furniture, &c,, of Refresh-
ruent Cars   

Heating and LiJlitLng of Hotels and Refreshment Rooms 

Rents   

Rates  

Taxes   

1íi•cellaneouK   
- 

Transfer to Depreciation Fund (Net)  

TOTAL EXPENDITURE..,  

BALANCE  

TOTAL ..   £ 

£ s. d. 

15,5(i7 18 2 

77,576 7 6 

(i,80.i 0 0 

:3,78(i 12• 10 

:312 O O 

826 11 10 

330 0 1 

-1,115 16 U 

1; 

11.97 .5 

60,591 

6.456 

.3,031 

29l 

325 

1,039 

101),3'23 16 2 

1,452 9 0 

87, 558 

110,776 :> 

28,661 5 1 

S8.717 

22.32S 

139,437 10 3 111,045 

By Gross Receipts 

f s. d. 
Total Receipts from Hotels and from Sale of Provisions, 

&c., in Refreshment Room, and Cars  139,437 10 3 

TOTAL.    £ 

Year 1012 

£ 

111,015 

139,437 10 3 111,045 

• 
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ACCOUNTS Nos. 12, 13, 14, 16 and 17. 

(Not applicable t0 tltt,ti COII1/)lllly). 

i 

r 

p..t 
• 

ir. No. 18. GENERAL BALANCE SHEET. Cr. 

To Depreciation Funds :-

Railway   

Other Businesses   

Fire Insurance Fund   

Miscellaneous Accounts   

I Reserve for estimated Excess Profits Tax, \Var 
Damage Contributions and Contingent Liabil-
ities (see Directors' Report)  

• 

1 

Reserve for Income Tax  

£ s. d. 
Savings Bank....  30,904 13 8 

Superannuation and Provident 
Funds ..  26,701 9 6 

Trustees of Pension Fund 
Account........  180,255 11 6 

Deduct :-

Amount Invested......   

243,861 14 8 

232,410 3 8 

11251 11 0 

V4':lbes Staff Pensions R servo 10-1,445 4 4 

Accounts payable  

Liabilities accrued   

Amount due to Railway Clearing Houses ....... 

Amount due to Railway Companies and Coin-
mittees   

Interest payable or accruing and provided for ..   

Unpaid Interest and 1)iá •dends   

Balance available as per 
Account No. 9 (a) for :-

(a) Proposed 1)ividonds, less 
Interim llividentl laid   

(5) Proposed carry forward   

Year 1412 

£ s. d. £ 

1,633,177 1 2 1,1 83,02(1 

2SS,031 1 9 257,733 

1,923,208 2 11 1,740,753 

95,148 11 3 

55, 637 4 6 

616,000 l) 0 

311,889 15 11 

927.889 15 11 

115,896 15 4 

108,737 19 2 

124,187 18 4 

7 8,33 7 3 (i 

4,200 8 4 

29,272 17 9 

1(i,895 4 11 

198.619 16 (i 

• 
.95,140 

33,012 

305,000 

311,100 

712,490 

16,842 

26,615 

1.5' 1, 630 

23 5,110 

225,110 

10,030 

103.108 

113,138 

OS,94G 

111,8.58 

120,903 

5,111 

20, 2i 3 

1.5,187 

158,113 

676,148 3 10 

9,483 16 4 
i 

652,944 

3,795 

£ 3,687,515 14 9 
• 

3, 2.39,0.18 

By Capital Account, Balance at Debit thereof, as per 
Account No. 4  

Capital Expenditure Suspense Account :---

£ s. d. 
A4 at 31st December, 1942 432,234 17 3 

Add-Expenditure during 
year, less credits for Assets 
displaced or sold.   31,311 5 0 

(Including £285,770 19 10 
for Road Motor Vehicles, 
Garages, etc.). 

Cost of acquiring Road Motor Services apart 
from the value of Working Stock   

Stock of Stores and Materials   

Miscellaneous Accounts   

Outstanding Traffic Accounts   

Accounts Receivable  .... 

Amount due by Railway Companies and Com-
mittees  ...  

Amount due by Minister for Posts and Tele-
graphs and Postmaster-General  

Investments in Government Securities   
(at cost which is less than Market Value at 
31st December, 1943). 

£ s. d. 

493,480 13 10 

463,546 2 3 

179,250 8 3 

Year 1012 

432,235 

179,250 

1,136,277 4 4 

373,292 6 10 

133,473 7 6 

206,438 15 0 

34,047 7 9 

-1,617 11 4 

10,455 11 6 

,555,099 2 7 

Cash at Bankers and in hand ......   233,814 9 11 

1,104, 966 

368,470 

194,310 

199,512 

.33,631 

8,022 

10,848 

>61,.390 

351,857 

2,044,472 16 1 

£ 3,687,515 14 9 
I  

1,571,263 

3,239,018 
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PART u.-STATISTICAL RETURNS 

I.—MILEAGE OF LINES. 
(A) MILEAGE OF LINES OPEN FOR TRAFFIC. 

RuNNINo LINES 1 Year 1912 

LINBs OWNED BY COMPANY :-

Main and Principal Lines--
Dublin to Belfast   
Portadown Junction to Clones Jnnetion   
Portadown Junction to Omagh .. .  
Dundalk to Londonderry   

TOTAL OF MAIN AND PRINCIPAL TINES   

Minor and Branch Lines— 
Oldeastle Branch   
Bundoran 
MArkethill to Warrenpoint  

Branches off Main Line--
Between Dublin and Belfast  

Portadown and Clones  
„ Omagh   
„ Dundalk and Londonderry   

Howth Tramway (Electric)  

TOTAL  

Lu s JOINTLY OWNED (CObIPANY's SHARE oB OWNERSHIP)--
As enumerated in Abstract J.— 
County Donegal Railways Joint Committee   

Other Joint Lines   

TOTAL  

LIIr Es LEASED OR `FORKED :-

Jointly with other Companies (Company's Share)— 
As enumerated in Abstract J.— 
County 1)unogal Railways Joint Committee— 

Strabane and Letterkenny Railway   

GRAND TOTAL   

Do. Do. Year 1942  

Length 
of Road Second 

First Track 
Track 

Over four Totai 
Third Fourth Tracks Miles 
Track Track ( Reduced 4 (Reduced 

to Single to Singh' 
Track) `track l 

 I  
M. Ch. M. Ch. Di. Ch. M. Ch. • M. Ch. 

112 48 112 48 3 69 1 68 
38 78 s 21 0 3 — 
41 S 14 79 0 32 0 4 
121 39 6 12 1 73 0 17 

Total of 
Sidings Single 
Reduced Track 
to Single including 
Track SidingE 

Total of 
Single 
Track, 

including 
Sidings 

M. Ch. 

(1 20 231 13 
—  47 22 

— 56 43 
— i 129 61 

1.1. Cli. ll. Ch. 111!. 

• 

Ch. I 

44 39 ' 275 52 275 62 
7 52 54 74 5-1 74 
4 15 60 53 60 33' 
18 38 148 19 148 19  

314 13 142 0 6 17 2 9 ! 0 20 ! 464 59 

39 4.0 1 27 0 6 
35 62 0 72 — 
19 43 1 35 0 9 

70 12! S 18 0 9, 
27 45 0 46 0 4 
14 16 0 65 0 18 
16 76 0 55 0 5 • 
5 22 0 5S — 

—  

40 73 
36 54 
21 7 

78 39 
28 15 
15 19 
17 56 
6 0 

74 64 ! 539 43 1 539 48 

49 
3 12 
7 55 

14 34 
4 21 
2 53 
(i 51 
0 31 

_ , 
a/ 1I t• r •• 40 • T  

39 66 39 66 • 
28 62 28 51 

92 73 92 68 
32 36 32 36 
17 72 17 72; 
24 27 24 27, 
6 31 6 31 ' 

543 9 156 56 6 681 2 9 

45 36 ,0 30 0 2 
0 15 0 9 — 

0 20 709 2 

45 68 
0 24 

118 10 I 827 12 1 827 1 

3 78 49 66 49 66 1 
U 25 0 49 0 49 

45 51 0 39 0 2 

9 48 0 4 — 

•  

598 28 157 19 6 70 2 

46 12 4 23 ', 50 35 1 50 35 

F , 
-- -••- 

( — • 9 52 • 0 (i9 •.10 „ -11 ,•-  
I  •   

• 
9 0 20 764 66 • 123 22 888 8 88•S (1 • 

598 28 157 15 6 70 ; 2 9 ; 0 20 764 62 123 18 ; 888 0 1 — 

(B) MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 

(Not applicable to this Company.) 

•. 

(C) MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

M. Ch. 
Lines Owned by the Company  537 67 

U 29 

S 51 

„ Partly Owned  

over which the Company exercises Running Powers continuousí• ......... ............. . 

•  TOTAL..... 

Add :— 
Lines over which the Company exercises Running Powers occasionally   

TOTAL.  

34(1 G7 

546 67 

Year 1942 

r 

• 

• 

• 
• 

I, 
[1% 

r 

ll. C,,!. 
537 67 

0 20 

8 51 

546 67 

546 67 

II.—ROLLING STOCK. 

(A)—STEAM LOCOMOTIVES AND TENDERS. I (B)—RAIL MOTOR VEHICLES. 

Description 

TENDER 1;ti(IINE9:-

\Vheel Type-
4 — 4 — O 

1•-6—(1 

TANK ENGINES :— 

Wheel Type-
4-4-2 
4 — 4 — 0 
2 — 4 — 2 
0 — 6 — 4 
0 — 6 — 2 

TOTAL....... 

Number Year 1942 
1\ umber 

67 
83 

67 
83 

150 I 150 

23 I 23 
1 1 
(i G 
4 
4 4 

Diesel Rail Cars 
Diesel Rail Buses .. 

TOTAL 

Number 
Carrying 
Capacity 

Seats 
9 876 
2 55 

11 ' 931 

1 "ear 1912 

Number Capacity C7apacity 

I 

Seats 
9 876 
2 t7 íl 

11 931 

(C) TRAINS (TRAMS) WORKED BY ELECTRIC POWER. 

e 

umber Carrying 
Capacity 

40 40 I Seats 
Passenger C : rs   10 682 

190 1 190 

Year 1942 

Carrying. 
Number t Capacity 

' Seals 
10 682 

TENDERS 150 1 150 

(loons Car  1 

TOTAL  11 

1 — 

, 
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42 

)f 

• 
ng 
S 
• 
h. 

62 

74 
53 
19 

18 

9 

66 
54 

Gfi 
36 
7• 
7 ••, 
31' 

4 
— 

I 
:6 I 
19 

35 

r 

0 

g• 

• 
• 

• 

• {- .. t 

• 

II. ROLLING STOCK. 

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Í 

(E)—MERCHANDISE AND MINERAL VEHICLES. 

SEATS OR BERTHS Year 1912 Number 
Year 191? 

— - - - - -- Open \V 
Number 

Number 
1st 2nd 

Class Class 
3rd 
Class Total 

Seats yr 
Number 1lerths 

Total 

•gons— 
Under 8 tons  
8 and up to 12 tons   

Covered Wagons— 

5 
2,008 

8 
1,9S0 

P•►ss F!•(}FR CARRIAGES:- 

Carriages of Uniform Class  g 
Composite Carriages   
Restaurant Carriages   

' Miscellaneous 

'31 2' 
118 
7 
G 

100 
1,642 
109 
12 

--- 

•• (••' 
3,103 
136 
12 

16,046 
1,834 
— 
24 

-- -- ---- 

1G,bOS 
6,629 
245 
48 

• • 228 
115 
7 
6 

- 

16,159 
6,471 
212 
48 

Under 8 tons ...... .   
R and up to 12 tone   ... 
Over 12 and up to 20 tons   

Cattle Trucks...  
Bail and Timber Trucks (including Twin 
Trucks)  

Brake Vans  
Miscellaneous .  

10 
2,852 

12 
558 

50 
90 
16 

14 
2,817 

12 
558 

50 
• 85 

12 
TOTAL.... 362 1,S63 3,963 17,904 , 23,730 356 22,950 

TOTAL  5,601 5,536  
Sleeping   Nil Xil 

TOTAL PASSENGER CARRIAGES 362 
•--- 

23,730  356 22,950  
(F)RAILWAY SERVICE VEHICLES. 

Number 
Year 1912 

OTHER CoArmNo VEHICLES :-- 'umber 

Post Office Vans  
Luggage, Parcels, and Brak3 Vans 
Carriage Trucks  
Horse Boxes  
Miscellaneous   

2 
51 
24 
53 
78 

2 
51fl 
24 
56 
ás2 

1Lopartmental Locomotives.. 
Locomotive Coal Wagons... 
Ballast Wagons and Brakes 
Mess and Tool Vans  
Breakdown Cranes  
Travelling Cranes   

1 
213 
153 
10 
2 
13 

1 
229 
153 
10 
2 
13 

I TOTAL OTHER COACHING VEHICLES 208 •• • 1.5 Miscellaneous...   78 75 

TOTAL COACHING VEHICLES   570 
i 

571 I 

I TOTAL 470 I 483 

111.—HORSES AND ROAD VEHICLES. 

Number 
Year 1912 

Number 

PARCELS AND GOODS ROAD VEHICLES :-

Motors   

Horse Wagons and Carts   g , 

88 

39 

88 

23 

TOTAL  127 111 
PASSENGER ROAD VEHICLES :---

ifotor$ :-

Single deck Omnibuses  

+ Double deck Omnibuses   

114 

G 

111 

G 

TOTAL  120 

_ 
'120 

Horses for Road Vehicles  

Horses for Shunting   

26 

1 

21 

1 

IV,--STEAMBOATS. 

V.--CANALS. 

VIII. LAND, PROPERTY, &c., 
PART OF THE RAILWAY 

NOT FORMING 
OR STATIONS. 

V1.—DOCKS, AND WHARVES, I HARBartJRS 
Land A e rt's ge 

Year 19.1 

(Not applicable to this Company.) Acreage 
—_ 

VII.-HOTELS. 
Agricultural Land  

Urban and Suburban Land .  

A. R. r 

153 3 13 

24 0 27 

a. r. v. 

18.5 3 13k 

24 0 27 

Name Situation 

Great Northern Hotel   ...   
i 

Bundoran, Co. Donegal 

1 I ouses N u m bu r. Number. 

{ 

Great Northern Hotel ........ 

I 

  I ilostrevor, Co. Doc: -n I ilostrevor, Co. Doc: -n 
Labouring Class Dwcllin 's  

Houses and Cottages for Company's Servants  

Other Houses :and Cottages  

5 

753 

5 

255 

5 
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IX.—OTHER INDUSTRIES (YF ANY). 
(Not applicable to this Company.) 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Yfar 1042 

QUANTITIES OF PRINCIPAL MATERIALS USED :-

Ballast 

Fencing  

Rails   

Sleepers   

MILES MAINTAINED :-

Miles of Road.   

Miles of road reduced to Single Track— 

Running Lines   

Sidings .   

15,652 Cubic Yards 

3 M. ,S97 Yds. 

1,247 Tons 

44,278 Sleepers 

M. Clis. 
543 24 

709 2 

118 10 

MILES OF TRACK RENEWED  .. 8 67 

11,372 Cubic Yards 

7 Jl. 422 Yds. 

1,199 Tons 

41,915 Sleepers • 

M. Clrs. 
543 24 

706 78 

116 6 

8 45 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

LOCOMOTIVES RENEWED .  

LOCOMOTIVES REPAIRED-

Heavy repair;   

Light repairs   ..   

LOCOMOTIVES UNDER OR AWAITING REPAIR AT END OF YEAR  ...........   

DIESEL RAIL CARS-

Rail Cars renewed   

Rail Cars repaired— 
Heavy repairs   

Light repairs   

Rail Cars under or awaiting repair at end of year 

DIESEL RAIL BUSES-

Rail Buses renewed ......   

,. 

Rail Buses repaired— 
Heavy repairs   

- Light repairs   ..   

Rail Buses under or AwRiting repair at end of year   

ELECTRIC TRAIN (TRAMS) :-

Tram Vehicles renewed  • 

Tram Vehicles repaired 

Heavy repairs  

Light repairs  

Tram Vehicles under or awaiting repair at end of year  

COACHING VEHICLES-

Carriages renewed  

C'arriHges repaired— 
heavy repairs . 

Light repairs     .. 

Carriages under or awaiting repair at end of year   ...... 

Others renewed. . .... ... .... 

Others repaired--
Heavy repairs .. _   

Light repairs   

Others under or awaiting repair at end of year  

WAGONS RENEWED-

Completely renewed .  

Partially renewed 

«'AEONS REPAIRED-

Heavy repairs .. 

Light repairs   

WAGONS UNDER OR AWAITING REPAIR AT END OF YEAR 

• 

In Company's 
Workshops 
Number 

By Contract 

Number 

6s 

45 

22 

5 

S 

3 

J 

1 

12 

20 

3 

173 

210 

13 

9 - 

296 

• • 

16 

166 

511 

7,045 

77 

Total 

lib 

45 

9.) 

O 

S 

3 

1 ) . 

1 

Year 1912 

Total 

72 

45 
-rte► 

20 

•. 

N 

• 

17 

• 

.• • 

1 

12 6 

20 16 

3 • •• 

173 1.;.5 

210 162 

13 23 

9 3 

296 364 

7 17 

1(i 6 

166 16:• 

519 5(/7 

7,045 6,111 

77 218 

• 

• 



15 (G.N.R.I.) (1943) 

-!19Y•3 

ds. 

is I 

• 

I• 

•. 

•Y 

•S •... ,•; 
• 

~ • ,• 

• .l1 ̀  

-D N 
"!i 7rj 

•`• ^t 

O •~ 

O 

+ •i 

O 
M 

J 

O 

••jMI• p •}• 
-4Í • C\2 
cYJ 1 1 

•`l 'J • 

O 

- V 
• 

• 

O 

• • 
b C 

C) 
• •`i 

to 

• 

-+ 

• 

• 

`•` 

• I 

•[ 

t. 
r_w I 

.i 

t. 
w 

Q 

• 

^t 

C) 

w 
^t 

M 

O 

aq ti, w 

+` • h v .- 
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XIII.-Passenger Traffic and Receipts. 

Year 1912 

t 

Class of Passengers 

Ordinary-
1st Class   
2nd Class ... .   
3rd Class  

Workmen   

TOTAL  

Season-
1st Class   
2nd Class   
3rd Class  

TOTAL  

Number Receipts 
Average 
Fare per 
Passenger 

Number 
originating 
on the 

Company's 
System 

! Average 
Number Receipts Fare per 

Passenger 

£ s. d. £ .4. d. 

Number 
Originating 

on the 
Company's 
System i 

34+,210 124,035 7 i•30 331,153 234,429 76,218 i G• 6'02 220,095 
531,171 126,540 4 8'97  528,617 295,030 74,189 5 0'34  293,163 

8,562,128 ` 902,134 2 1• 19 8, 267,888 8,008,206 827,862 2 0.81 ' 7,751,7 00 
1,212,226 ! 43,989 8•69  1,212,226 1,263,494 49,491 , 9'38  • 1,263,491 

10,653,735 I 1,196,718 2 2•94 ; 10,339,919 9,801,159 1,027,760 2 117 9, 528, 452  

261 : 4,679 
1,561 19,244 
9,647 125,077 

261 
1,561 
9,647 

19G' 3,342 
1,495 15,600 

10,601 137,778 

m6 
1,495 

10,601 

11,469 ' 149,000 11,469 12,292 ; 156,720 12,292 

XIY. Goods Traffic and Receipts. P 

Tonnage 

Merchandise   
Coal, Coke and Patent Fuel   
Other Minerals   

TOTAL  

Tons 
1,111,151 
268,175 
233,565 

Receipts 
Average 
Receipt 
per ton 

£ s. d. 
891,897 16 0'64 
105,234 7 10'18 
91,809 7 10•34 

1,612,891 1,088,940 13 6.04 

Tonnage 
originating 
on the 

Company's 
System 

Tons 
884,047 
254,223 
196,876 

1,335,146 

Tonnage 

Tons 
1,069,7 38 
215,265 
266,072 

1,551,075 

Number 

Li ve Mock   611,497 120,350 

áY. ---(A) Tonnage of the Principal CIb;,sses of Minerals 
and Merchandise carried by Goods Trains. 

iVácinber 
Number 

originating 
on the 

Company's 
System 

529,143  1 708,069 • 

Year 1942 

Receipts 

£ 
862,812 
85,288 

106,236 

At•erage 
Receipt 
per ton 

S. d. 
16 1.58 
7 11.09 
7 11 .83 

Tonnage 
originating 
on the 

Company's 
System 

Tons 
847,400 
206,929 ti 

1. 

214,721 

1,054,336 ; 13 7.14 1.269,053 

142.799 

on uuting 
Irc3'R`7he 
Company's 
System 

XY. (Ba Number of Live Mock carried by Goads 
Trains. 

Originating on the Company's System j Tons 
Year r 1912 

Tons 
Originating on the Company's System Number 

Ale and Porter (including Empties)  20,609 24,150 
Bacon and Hams, Butter and Eggs ......  .19, 294 20,849 
Flour and Bran, Sharps and other Flour 

111illOffal  50,866 56,175 
Grain  65,894 58,970 
Groceries (excluding Bacon, Hams and Butter) f 19,162 25,103 
Manure  23,356 20,085 
Oil Cake and Cattle Foods...,  20,856 21,646 
Potatoes   27,145 39,455 
Timber ...  40,419 44,654 
Coal, Coke and Patent Fuel  254,223 206,929 

i 
TOTAL  541,824 514,016 

Horses   

Cattle   

Cafes   

Sheep   

Pigs   

Miscellaneous   

TOTAL  

Yea,' 1912 

Number 

9,321 

30S,061 

15,721 

146,914 

44,423 

4,703 

7,962 

370,622 

13.777 
• 

189,409 • 
• 

38,8S6 • , 

781 

529,143 621.437 

XVI. Summary of Financial Results Secured in comparison with those for past years, 

Total Expenditure oii Capital Account  
Gross Receipts from Businesses carried on 

by the Company   
Revenue Expenditure on ditto 
Net Receipts of ditto 
Proportion of Compensationunder Irish Rail. 
ways (Settlement of Claims) Act, 1921 

Miscellaneous Receipts, Net 
Total Net Income   
Interest, Rentals and other Fixed Charges  
Dividends on Guaranteed and Preference 

Stocks  
Balance after payment of above Dividends on 

Guaranteed and Preference Stocks  
Dividend on Ordinary Stock  

Dividend-Rate per cent.  
Surplus (+) or Deficit (-)  
Appropriation from General Reserve   
Credit balances-now released   
Brought forward from previous year  
Carried forward to subsequent year  

A/c! 
ti o. l 193-1 
•  

' £ 
4 10,052,929 

8 i 1,247,912 
8 1,207,158 

  8 40,7.:4 

8 7,500 
  j 8 35,555 

8 83,7132 
9 114,465 

9 34,771 

1935 1936 1937 1938 i 1939 1940 1941 194`? 1943 

£ • £ ! £ £ i £ £ £ £ ` £ 
10,052,9 29 10,052,929 10,052,929 10,052,929 10,052,929 10,052,929 10,052,92'S 10,052,929 10,052',9_''9 

1,312,802 1,305,845 1,320,073 1,311,038 ! 1,424,655 1,621,789 2,47 2,(i71 Í 2 896.414 3.102.(i40 
1,211,617 1,189,955 1,214,305 1,209,231 1,306,486 1,501,908 1,821,801 ; 2,198,941 2,433,190 
101,185 ' 115,890 ; 105,765 41,807 118,169 119,881 630,862 697,473 649,450 

-- - - - --- -  -- -  - • 
35,947 35,428 33,725 28,811 30,758 34,231 38,2( 7 ; 49,076 , 60,828 • 
140.132 151,318 139,490 70,618 148,927 154,112 ; 0S9,069 746,549 ' 710,278 ' 
114,825' 115,099 115,_'29 131,188 141,352 117,186 ! 461,523 ' 370,338   488,5s4 • 

• • • 
34,771 34,771 34,771 - - 34,771 184,280 i 114,738 114,73s 

9 (Dr.)65,45.1 (Dr.) 9,464 
9 Nil Ni 

- 65,434 

65.454 

1,44$ ;(Dr)10,510 (Dr)G0,570 7,575 2,155 ' 43,2E6 
Nil N i l Nil Nil Nil • 40.507 lo, 

- --- ---- - - - ; " ; /o 
- 9,46-1 -}-1,448 -10,310 -G0,570 -}- 7,575 + 2', 1JJ ' -{- `2,759 
- - - 25,000 --- - - • 
9,464 - ;),062 1,301 - 24,862 { -- ' 
-- - 1 1,448 ' - ;(Dr.)34,269'(Dr)26,694 ' 323 

44S - ''Dr34 • ,269 : - 1 ! ' ,694 323 ; 3.0S 2 • • ) ( Dr. )26 i I 

61,473 106,930 
60,760 101,267 
1 •- °iu ; •-' •% 
+713 ' +5.689 

3,082 
3,795 

3.795 
9.-181 • 

r" 

• 

k 

• .; 

I. 
J. G. SHANAHAN, 

A ccoicntant of the Com/any. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, 

during the past year, been maintained in good Working Condition and Repair, so far as has been possible having regard to the 

conditions arising out of the emergency. 

Dublin, 12th January, 1944. C. H. SLATER, Civil Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, 

i have, during the past year, been maintained in good Working Order and Repair, so far as has been possible having regard to 

the conditions arising out of the emergency. 

Dundalk, 7th January, 1944. 

H. McINTOSH, Mechanical Enginee r. 

(SIGNED FOR THE BOARD OF DIRECTORS) { GLENAVY, 
Chairman of the Company. 

F. C. WALLACE, 
Secretary of the Company. 

_ 

AUDITORS' CERTIFICATE. 

y certify 10 as to there having been no adjustment in respect of We hereby cert•f that, subject to the Note on Account No. 

the Northern Ireland Transport Pool for the years 1936-1943, the foregoing Accounts (Nos. 1 to 18) contain a full and true statement of the 

financial condition of the Company, and that the dividends proposed to be declared on the several Stocks are bona fide due thereon, 

after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

I-I. LEOPOLD PIM, Í Auditors. 
EDW. BUCKLEY F.C.A., A 

28th January, 1944. 

Examined and approved, subject to the Note on Account No. 

10 as to there having been no adjustment in respect of the 

Northern Ireland Transport Pool for the years 1936-1943. 

DELOITTE, PLENDER, GRIFFITHS & CO., 
Chartered Accountants, 

5 London Wall Buildings, 
LONDON. E. C.2. 

p 
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INDEX 
(Arabic figures and Capital letters in the text of the Index denote the Financial Accounts or Abstracts. 

Roman figures denote Statistical Returns.) 

,Abstracts of Receipts and Expenditure in respect of Railway Working :— 
A. Maintenance and Renewal of Way and Works ... . 
B. Maintenance and Renewal of Rolling Stock ... ... 

(1) Locomotives, (2) Carriages, (3) Wagons. 
C. Locomotive Running Expenses ... ... ... . 
D. Traffic Expenses ... ... ... ... . 
E. General Charges ... ... ... ... ... 
F. Expenses of Collection and Delivery of Parcels and Goods ... 
G. Running .Powers, Receipts and Payments in respect of Running 

Power Expenses ... ... ... ... 
H. Mileage, Demurrage, and Wagon Hire ... ... ... 
J. Jointly Owned and Jointly Leased Lines ... 

Appropriation of Net Income. 9 ... ... ... 
Assets, available to meet further Expenditure on Capital Account. 7 
Auditors' Certificate ... ... ... ... 

Balance Sheet. 18 

Capital raised by Loans and Debenture Stock. 3 ... ... ... 
Powers and other Assets available to meet further Expenditure 

on Capital Account. 7 ... ... ... • 
authorised and created by the Company. 1 (a) ... ... 3 

„ and Stock created, as per Statement No. 1 (a), showing the pro- 
portion issued. 2 ... ... ... ... ... 3 

Account, Receipts and Expenditure. 4 ... ... ... 4 
Expenditure for the Year. 5 ... ... ... 4 
Account, Estimate of further Expenditure on. 6 ... ... 4 

Carriages, Maintenance and Renewal of. B (2) ... ... ... 7 
Certificates of the Responsible Officers as to the Upkeep of the whole of the 

Company's Property ... ... ... ... ... ... 17 
Certificate, Auditors' ... ... ... ... ... ... 17 
Classes of Minerals and Merchandise carried by Goods Trains XV (A) ... 16 
Coaching Vehicles H. (D) ... ... ... ... ... 13 
Collection and Delivery of Parcels and Goods. F ... ... ... 8 
„ Vehicles employed in. III ... 13 

Conveyance of Passengers, Horses and Road Vehicles employed in. III ... 13 

Debenture Stock, Capital raised by. 3 ... ... ... ... 3 
Diesel Rail Cars. 11(B) ... ... ... ... 12 
Delivery of Parcels and Goods. F ... ... ... ... ... 8 
„ Horses and Road Vehicles employed in. III 13 

Demurrage and Wagon Hire. H ... ... ... ... ... 8 
Details of Capital Expenditure for the Year. 5 ... ... ... 4 
Dining Cars (See Hotels) 
Dividends paid, Statement of Interim. 9 (a) ... ... ... S 

Electric Power Trains (Trams). 11(C) ... ... ... ... 12 
Engines, Steam Locomotive. II (A) ... ... ... ... 12 
Engine Mileage. XII ... ... ... ... ... ... 15 
Estimate of Further Expenditure on Capital Account. 6 ... ... 4 
Expenditure on Capital Account. 4 ... ... ... 4 

Details for Year. 5 ... ... ... ... 4 
Powers and other Assets available to meet further 

Expenditure on Capital Account. 7 ... 4 
of the whole Undertaking. 8 ... ... ... ... 
in respect of Railway Working. 10 ... ... ... 6 
Expenditure in respect of Road Transport. 11 ... ... 10 
Jointly Owned and Jointly Leased Lines. J ... ... 9 
in respect of Hotels, and of Refreshment Rooms, and Cars 
where Catering is carried on by the Company. 15 ... 10 

Expenses of Collection and Delivery of Parcels end Goods. F ... ... 8 

•. 

•• 

„ 
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General Balance Sheet. 18 ... ... ... ... 
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Hotels, Receipts and Expenditure in respect of. 15 ... ... ... 10 

.. VII ... ... ... ... ... .. 13 

Income, Proposed Appropriation of. 9 
Interim Dividends Paid. 4 (a) .. 

Jointly Owned and Jointly Leased Lines, Receipts and Expenditure. J ... 

Land Property, &c., net forming part of the Railway or Stations. VIII. 
Lines Jointly Owned and Jointly Leased. J ... 
„ open for Traffic. I. (A) ... ... .., 
„ tun over by the Company's Engines. I (C) 
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5 

9 

13 
9 
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Live Stock carried by Goods Trains. XV (B) .. 
Loans, Capital raised by. 3 ... ... 
Locomotives Maintenance and Renewal of. B (1) ... 
Locomotive Running Expenses. C ... ... 
Locomotives, Steam. II (A) ... ... ... 

Maintenance and Renewal of Way and Works. A 
X 

„ Rolling Stock. B (1) 
„ „ XI 

Map (See Note on pago 19) ... ... 
Merchandise and Mineral Vehicles. II (E) ... 
Mileage, Demurrage, and Wagon Hire. H ... 

of Lines open for Traffic. 1 (A) ... 
„ run over by Company's Engines. 

„ Engine. XII .. 
Minerals and Merchandise carried by Goods Trains. 
Motor Cars —Rail. I I (B) 
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1(C) 
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XV (A) ... 
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Parcels Collection and Delivery of. F ... ... ... ... 
Parcels, Horse and Road Vehicles employed in collection of. 1II 
Passengers, Horse and Road Vehicles employed in conveyance of. III 
Passenger Traffic and Receipts. XIII ... ... ... 
Payments in respect of Running Power Expenses. G ... ... 
Principal Classes of Minerals and Merchandise carried by Goods Trains. 

XV (A) ... ... ... 
Proposed Appropriation of Net Income. 9 ... ... ... ... 
Property, &e., not forming part of the Railway or Stations VIII 

Railway Service Vehicles. ' Ii (F) ... ... ... 
„ Working, Receipts and Expenditure. 10 . 

Rail Motor Cars. II (B) ... ... ... 
Receipts and Expenditure on Capital Account. 4 ... 

on the whole Undertaking. 8 ... 
in respect of Railway Working. 10 
Jointly Owned and Jointly Leased Lines. J ... 

„ in respect of Hotels and of Refreshment Rooms 
and -Cars where catering is carried on by the Company. 15 

Receipts, Passenger Traffic. XIII ... 
„ Goods Traffic. XI V ... ... ... ... ... 

Refreshment Rooms, (See Hotels) 
Renewal of Way and Works. A ... ... ... ... ... 

X 
Rolling Stock. B 

.• ., XI ... ... ... 
Responsible Officers' Certificates ... 
Results secured in comparison with those for past years. XVI ... 
Revenue Receipts and Expenditure on the whole Undertaking. 8 
Road Transport, Receipts and Expenditure in respect of. U 
Road Vehicles. III ... ... ... ... ... 
Rolling Stock. II ... ... ... ... ... 
„ Maintenance and Renewal. B ... ... 
., „ „ XI 

Running Expenses, Locomotive. C ... ... ... 
„ Powers, Receipts and Payments. G ... ... 

.. .. 
•. 

Service Vehicles, Railway. 11(F) ... ... ... 
Share Capital created, as per Statement No. 1 (a), showing the proportion 

issued. 2 ... ... ... ... ... ... 
Statement of Interim Dividends paid. 9 (a) ... ... ... 
Statistical Returns. Part II ... ... ... ... ... 
Steam Locomotives and Tenders. II (A) ... ... ... ... 
Stock Created, as per Statement No. 1 (a), showing the proportion issued. 2 
Stork, Capital raised by Loans and Debenture. 3 ... 
Subscriptions to other Companies. 4 (a) ... 
Summary of Financial Results secured. XVI ... 

Traffic Expenses. D ... ... ... ... ... 
Passenger Receipts. XIII ... ... ... 

„ Goods Receipts. XIV ... ... ... ... .. 
Tenders, Steam Locomotive. II tA) ... ... ... ... 12 
Tonnage of the Principal Classes of Minerals and Merchandise carried by 

Goods Trains. XV ( A) ... ... ... ... ... 16 
Trains (Trams) worked by Electric Power. II (C) ... ... ... 12 
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Vehicles, Coaching. II (D 
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Wagons, Maintenance and Renewal. B (3) 
Wagon Hire. H ... 
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G. S. RLYS. 
(1943) 

THE GREAT SOUTHERN RAILWAYS COMPANY. 
DIILF,C'1`OI1.S: 

Chairman. A. P. REYNOLDS, ESQ., Brookville, 1laheny, Co. Dublin. 

.TAM 11S 1)11' YER, ESQ., Hyde Park, Cork. 

J. P. COODI3ODY, ESQ., Summerville, Limerick. 

MAJOIt HUGH A. HENRY, 77 Anglcsea load, 
Ballsbridge, Dublin. 

THE RT. HON. JAMES MAcMAHON, P.C., St. John's, 
Islandbridge, Dublin. 

REPORT OF THE DIRECTORS 
FOR THE 

YEAR ENDED 31st DECEMBER, 1943. 

To be submitted to the Proprietors at the Meeting to he held at 2 o'clock p.m.. oil 
Wednesday, the 8th March, 1644, at the Cresham Hotel, Upper O'Connell Street, I)ublin. 

The Directors submit herewith the Financial Accounts and Statistical Returns for the Year 
ended 31st December, 1943, which have been prepared in accordance with the F1irst Schedule to 
the Railway Companies (Accounts and Returns) Act, 11111. 

The following is a summary- of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8: 1943. 1042. 

Receipts ... ... ... ... ... ... 6,239,322 5,340,187 

Expenditure ... ... ... ... ... 5,631,605 4,803,421 

r 
Net Receipts ... ... ... ... ... 607,717 536,766 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 34,057 30,480 

TOTAL NET INCOME 641,774 567,24.6 

Per Account No. 9: 

Add 13a.lance from last Account ... ... ... 125,754 27.188 

767,528  50-1,:1j4 

Deduct Interest, Rentals and Other Fixed Charges ... 376,105 384,680 

Balance after payment of Debenture Interest and Fixed 
Charges ... ... ... ... ... 388,423 200,754 

Deduct Income Tax provision in respect of current 
earnings ... ... ... ... ... 84,000 

Balance ... .. ... ... ... ... 388,423 125,754 

As the dividend On the 4 per cent. Guaranteed Preference Stock is cumulative there are accrued 
arrears thereon for the period dating from 1st .January, 1.1341, and the Directors recomlllencl that the 
arrears of dividends for the years 19 1 and 1642 be paid. Payment of these arrears will absorb £55,458. 

The Directors also recommend that the following dividends be paid for the year ended 31st 
December, 1943, namely :— 

On the 4 per cent. Guaranteed Preference Stock at the rate of 4 per cent. 
per annum, absorbing £77,727. 

On the 4 per cent'. Preference Stock at the rate of 4 per cent. per annum, 
absorbing £71,046. 

On the Ordinary Stock at the rate of 3 per cent. per annual, 
absorbing £23,338. 

leaving to be carried forward £60,856. 
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PROPOSED RECONSTRUCTION OF CAPITAL. 

A l)rol)osal for the reconstruction of the major capital stocks of the Company was made to all 

the Stockholders concerned in a Circular letter dated 26th October last year. The reasons for this 

stet) were fully explained in the circular, and the proposal was that a Statutory Company be formed 

with a capital of £20,000,000, made up of £4,000,000 Common Stock and £16,000,000 3 per cent. 

Government Guaranteed Redeemable Debenture Stock, which would acquire the Great Southern Railways 

Company and issue new stocks for existing stocks on the following basis :-

Holders of Ordinary Stock to receive Common Stock (maximum dividend 6 pct' cent. £ for £. 

Holders of 4 per cent. Preference Stock to receive Common Stock £ for £. 

Holders of 4 per cent. Guaranteed Preference Stock to receive Common Stock for half their holding, 
and 

:3 per cent. Government Guaranteed Redeemable Debenture Stock for the remaining half. 

Holders of 4 1)cí• cent. Debenture Stock to receive 3 per cent. Government Guaranteed Redeemable 

Debenture Stock £ for £. 

A majority of the various classes of Stockholders approved the proposal and the Directors sub- 

mitted the scheme to the Minister for Industry and Commerce who subsequently announced that it 

had been accepted by the Government and would be included in proposals for transport legislation. 

The reconstruction scheme contemplated the liquidation by agreement of Stocks specifically charged 

and Loans, and arrangements to this end are being made. 

PIIOPOSEl) '1'lLANSPOR'1' LEGISLATION. 

A Bill dealing with the whole Transport position in Fire, the terms of which are not at present 

available, 15 under active consideration by the Government.. , 

RETIRING l) IRI:C'1'O11.S . 

The two Directors retiring this year are Mr. .Tames P. Goodbody and Major Ilugh A. Henry who, 

being eligible, offer themselves for re-election. 

RETIRING AUI)I'i'OII. 

The Rt. Hon. Sir Stanley Harrington, P.C., one of the Auditors, retires by rotation and, being 

eligible, offers himself for re-election. 

ABRIDGED S'1'A'i'E11IEN'1' OF FINANCIAL A(.rCOUI\''1'S AND STATISTICAL RETURNS. 

The Financial Accounts and Statistical Returns are issued in an abridged form, but any Proprietor 

«•ho desires to have a copy of the full Accounts will be supplied with one on application. 

By OiinEK OF '1'III•: BOARD, 

H. G. BOAR1)MAN, 

Secretary. 

KiNGSI3RIDc:E STA'rIc», 1)UBI ,Tr, 

Otll F'ehruaY1j. 1044. 
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THE GREAT SOUTHERN RAILWAYS. 

G. S. RLYS. 
(1943) 

Financial Accounts and Statistical Returns for the Year ended 31st `December, 1943. 

PART I. 
FINANCIAL ACCOUNTS. 

No. 1 (a). -NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

The Great Southern Railways 
Amalgamation Scheme, 1925. 

The Great Southern Railways 
Supplemental Amalgamation 
Scheme, 1925. .. .. 

The Great Southern Railways 
Absorption (No.l) Scheme, 1925. 

The Great Southern Railways 
Absorption (No.3) Scheme, 1925. 

The Great Southern Railways 
Absorption (No.4) Scheme, 1925. 

The Great Southern Railways 
Absorption (No.S) Scheme, 1925. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ 

16,460,408 

8,970 

523,614 

18,927 

1,061,212 

£ 

8,656,154 

43,750 

618,967 

22,067 

57,900 

£ 

25,116,562 

52,720 

1,142,581 

40,994 

1,061,212 

57,900 

Capital Created. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ 

15,635,038 

8,970 

523,614 

18,927 

1,061,212 

£ 

8,656,154 

43,750 

618,967 

22,067 

57,900 

18,073,131 9,398,838 27,4 71,969 
The Railways Act, 1933. D/d 12, 223, 643 1,353,325 13, 576, 968 

TOTAL .. .. £ 5,849,488 8,045,513 13,895,001 

17,247,761 
12, 223, 643 

9,398,838 
1,353,325 

5,024,118 8,045,513 

£ 

24,291,192 

52,720 

1,142, 581 

40,994 

1,061,212 

57,900 

26,646,599 
13, 576, 968 

13,069,631 

£ 

825,370 

825,370 

825,370 I 

£ £ 

825,370 

825,370 

825,370 

Note :-Upon the redemption of certain Loan Capital, shown in Table No. 3, the Capital Authorised (Shares and Stock) under the 
Great Southern Railways Amalgamation Scheme, 1925, is increased by £100,000. 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY, JOINTLY WITH SOME OTHER COMPANY. 
Not applicable to this Company. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

Shares 
Total. and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total 

£ £ £ £ £ £ £ £ £ 
The Dividends or Interest at a rate 
not exceeding 34 per cent. per 
annum on the Capital authorised 
by the Acts enumerated below is 
guaranteed jointly by the Com-
pany and the Great Western Rail-
way Company under the Fish-
guard and Rosslare Railways 
and Harbours Act, 1903 : 

Fishguard Bay Railway and 
Pier Act, 1893. .. .. 120,000 40,000 160,000 120,000 40,000 160,000 - 

Fishguard and Rosslare Rail-
ways and Harbours Act,1894. 60,000 20,000 80,000 60,000 20,000 80,000 

Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895. .. 50,000 12,500 62,500 50,000 12,500 62,500 -- 

Fishguard and Rosslare Rail-
ways and Harbours Act,1898. 891,500 250,000 1,141,500 891,500 250,000 1,141,500 - 

Fishguard and Rosslare Rail-
ways and Iarbours Act,1899. 1,250,000 500,000 1,750,000 1,250,000 500,000 1,750,000 

TOTAL .. .. £ 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 -- - 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Nominal Additions to or 
Deductions from Capital. Amount 

on which As shown in Upon Amal- 
Amount Amount Accounts of gamation and Dividend 

Description. 

_ 

Created. Issued. Amalgamated 
and 

Absorbed 
Companies. 

Absorption 
under flail- 
ways Act, 

1924. 

is 
payable. 

£ £ £ £ £ 
4 cent, Guaranteed Preference Stock. .. .. .. 1,943,167 1,893,542 49,625 1,943,167 p̀er 
4 per cent. Preference Stock. .. .. .. .. 1,776,224 1,722,996 76 53,152 1,776,224 
Ordinary Stock. .. .. .. .. .. 777,927 944,817 Cr. 13,981 Cr. 152,90.4 777,927 
North Wall Extension, Lines 1 & 2-100 Shares. .. .. 126,800 126,800 126,800 
4 per cent. New Ross & Waterford Extension Railways' 

Guaranteed Stock. .. .. .. .. .. 100,000 100,000 100,000 
4 per cent. City of Dublin Junction Railways' Preference Stock. 50,000 50,000 50,000 
4 per cent. City of Dublin Junction Railways' Guaranteed Stock. 225,000 225,000 225,000 
City of Dublin Junction Railways' Unguaranteed Stock, 1884-1887. 25,000 25,000 25,000 

TOTAL .. .. .. .. • . £ 5,024,118 5,088,155 1 Cr. 13,905 I Cr. 50,132 I 5,024,118 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1943. 

Land and 
Compensation. 

Construction 
of 

Way and Stations, 
Engineering, &e. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

Lines belonging to the Company open for Traffic :-

Land and Accommodation at Various Stations 

Additions to Running Lines 

Land and Property Sold on Closed Branches . . 

Rolling Stock :-

Drumm Battery Trains Batteries and Equipment 

Horses 

£ s, d. 

Cr. 20 0 0 

Cr. 142 12 0 

£ s. d. 

Cr. 730 3 9 

Cr. 800 15 3 

Cr. 57 0 0 

£ s. d. £ s, d. 

Cr. 750 3 9 

Cr. 800 15 3 

Cr. 199 12 0 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

Road Vehicles :-

Parcels and Goods Road Vehicles 

Passenger Road Vehicles 

Garages, Stables, etc. :-

Additional Equipment . . 

f .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

TOTAL £ 

Cr. 1,750 11 0 

45,600 0 0 

1,810 10 0 

31,516 11 4 

23,681 5 7 

108 0 0 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

100,965 15 11 
• 

, 
..,•- 
1 • 

i 

Expenditure 
to date on 
Principal 
Works 

in Progress. 

• ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 
1944. 

Subsequently 
until 

completion. TOTAL. 

Information not available under existing 

£ 

conditions. 

£ £ 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorized but not yet created (as per Statement No. 1 (a) ) .. 

Available Borrowing Powers (as per Statement No. 3) .. .. .. .. .. .. 

Deduct balance at Debit (as per Capital Account No. 4) 

£ s. d. 

825,370 0 0 

378,180 0 0 

1,203,550 0 0 

1,114,232 15 9 

R 

i 

• 

TOTAL .. .. .. £.i 89,317 4 3 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Q. S. RLYS. 
(1943) 

F 

4 

M 

See 
State-
ment. 

10 
11 
13 
14 
15 

Gross Receipts. Expenditure. 

Railway .. .. .. 
Road Transport .. .. 
Canal .. .. .. 
Docks, Harbours, and Wharves .. 
Hotels and Refreshment Booms and Cars 
where Catering is carried on by the 
Company .. . . 

TOTAI. .. . . £ 

Miscellaneous Receipts (Net) 

Net Receipts. 

Year 1912. 

Gross 
Receipts. 

Expendi• ( Net 
ture. Receipts. 

£ s. d. £ s. d. £ s. d. 
4,792,490 8 7 4,437,131 12 6 355,358 16 1 
1,282,967 10 2 1,038,610 1 11 244,357 8 3 

4,069 12 4 12,126 2 5 Dr. 8,056 10 1 
5,404 8 8 14,625 4 1 Dr. 9,220 15 5 

151,390 G 6 129,112 0 10 25,278 5 8 

£ 
3,928,417 
•1,294,307 

2,939 
7,437 

6,239,322 6 3• 5,631,605 1 9 

Rents from houses and Lands .. .. .. 
Other Rents, including Lump-sum Tolls .. .. 
Interest and Dividends from Investments in other 

Companies : 
Fishguard and ltossla•e Railways and 

Harbours Co. .. .. .. 
Transfer Fees .. .. . . 
General Interest .. .. . . 
Profit on Sale of Property and Investments . . 

Total Net Income .. . . 

6,856 0 0 
9,138 12 0 

1,750 0 0 
930 10 0 

15,382 2 3 

607,717 4 6 

34,057 4 3 

£ 
3,721,520 
957,986 
10,129 
12,913 

£ 
206,897 
336,321 

Dr. 7,190 
Dr. 5.476 

107,087 100,873 6,2/4 

5,340,187 4,803,421 536,766 

.. £ 641,774 8 9 

9,320 
8,485 

1,750 
653 

10,226 
46 

567,246 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) .. .. 

Deduct Interest, Rentals, and other Fixed Charges :-

Interest on Superannuation and other Funds .. 

Interest on 4 per cent. Debenture Stock .. 

Interest on 4 per cent Redeemable (1947) Debenture Stock 

Interest on 4 per cent. City of Dublin Junction Railways' Debenture Stock .. 

Rent of and Guaranteed Interest on Leased and Worked Lines : 

Fishguard and Rosslare Railways and Harbours (iii Ireland) .. .. 

Dividend Payable to London, Midland and Scottish Railway .. .. .. 

Dividend on 4 per cent. New Doss & Waterford Extension Railways' Guaranteed Stock 

1)iv idend on City of Dublin Junction Railways' Stocks :-

4 per cent. City of Dublin Junction Railways' Preference Stock .. . . 

4 per cent. City of Dublin Junction Railways' Guaranteed Stock .. . . 

Dividend on Unguaranteed Stock of City of Dublin Junction Railways .. . . 

* Income Tax provision in respect of current earnings .. .. .. • • 

TOTAL 

Balance after Payment of Fixed Charges .. . . 

Dividends on Guaranteed and Preference Stocks :-

4 per cent. Guaranteed Preference Stock (for the years 1941, 1942 and 1943) 

4 per cent. Preference Stock .. .. .. .. . . 

ToTA I. 

Balance available for Dividend on Ordinary Stock 
Dividend on Ordinary Stock at 3 per cent. per annum 
Balance carried forward to next year's Account .. 

TOTAL .. 
* Negotiations with the Taxing Authorities in connection with 
Wear and Tear allowance, now make provision for taxation 
for the year under review unnecessary. 

£ 

£ s. d. 

5,306 8 4 

283,078 17 8 

1:3,797 4 8 

5,209 4 0 

43,438 11 2 

11,989 3 5 

4,000 0 0 

2,000 0 0 

9,000 0 0 

1,285 9 6 

233,180 0 10 

71,048 19 2 

23,337 16 2 

60,856 10 5 

84,194 6 7 

£ s. d. 
125,753 16 7 

641,774 8 9 

767,528 5 4 

379,104 18 9 

388,423 6 7 

304,229 0 0 

84,194 6 7 

Year 1942. 

£ 
27,188 

567,246 

594,434 

8,349 

283,079 

16,727 

5,209 

43,439 

12,255 

4,000 

2,000 

8,581 

1,011 

84,000 

- 468,680 

125,754 

Nil 
Nil 

Nil 

125,754 

125,754 

125,754 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Nil 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

a. S. RLYS. 
(1943) 

£
 

4,
 i
9
2
.
4
9
0
 

•`
 
4,
7
9
2
,
4
9
0
 

Superintendence-
Salaries .. 
Office Expenses, etc. 

Maintenance of Roads, Bridges and Works-
Earthworks .. .. . . 
Bridges, Tunnels, Culverts, Retaining Walls 
Roads and Fences .. .. .. 

Maintenance of Permanent Way-
Renewal of Running Lines-

Wages .. .. . . 
Materials .. .. .. 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings-
Wages .. .. . . 
Materials .. .. .. 
Engine Power and Wagon Repairs 

Maintenance of Signalling 
Maintenance of Telegraphs 

Maintenance of Stations and Buildings-
Stations, Depots and Offices 
Engine Sheds .. .. 
Carriage Sheds .. .. 
Locomotive Workshops .. 
Carriage Workshops .. 
Wagon Workshops .. .. 
Other Buildings .. .. 

and other works 

Provision for Deferred Renewals, Maintenance and/or Depreciation 

£ s. d. 

25,766 12 2 
4,496 11 2 

16,252 18 11 
43 1600 7 0 
29,504 14 10 

260,714 17 7 
72,996 0 3 
15,298 6 0 

34,875 2 5 
9,734 17 11 

54,288 14 3 
11,089 8 7 

71 18 6 
1,924 0 10 
159 13 8 

1,276 19 2 
3,046 18 3 

TOTAL . . 

£ s. d. 

30,263 3 4 

89,358 0 9 

349,009 3 10 

44,610 0 4 

71,857 13 3 

585,098 1 6 
286,000 0 0 

.. £ 871,098 1 6 

Year 1942. 

£ 
24,508 
4,160  

28,668 

15,264 
4.1,383 
28,485 

85,132 

397 
3,198 
152 

3,747 

227,193 
44,701 
13,065 

284,959 

33,915 
10,967 

44,882 

4 7, 732 
8,615 
402 

2,992 
254 
864 

1,917 

62,776 
510,164 

510,164 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 
(1) Locomotives. (2) Carriages. 

Superintendence-
Salaries 
Ofllee Expenses 

Repairs and Partial Renewals 

Wages .. . . 
Materials .. .. 

Workshop Expenses-
Repair and Renewals of 
Machinery and Plant 

Other Expenses .. 

£ s, d. 

11,614 1• •• • 
1,174 .. .. 

165,865 0 11 
63,073 16 4 

17,507 7 Of 
45,655 15 9• 

Deduct-Engine Power supplied to and 
by the Company (Balance) 8,758 15 3•  7,132 

296,132 6 8 297,844 

£ s. d. 

12,789 1 11 

Year 1942. 

£ 
12,931 

708 

13,639 

161,792 
67,880 

228,938 17 3 229,672 

63,163 

304,891 

16,450 
45,215 

2 9 _61,665 
1 11 304,976 

Provision for Deferred Renewals, 
Maintenance and/or Depreciation 

TOTAL ... 

. . ' 90,000 

£ 386,132 6 8 297,844 

0 0• 
I  

•  

Superintendence-
Salaries . . 
Office Expenses 

Repairs and Partial Renewals 
Wages .. . . 
Materials .. .. 

Workshop Expenses-
Repairs and Renewals of 
Machinery and Plant 

Other Expenses .. 

£ s. d.i £ , s, d. 

• 
5,903 1 2 
282 14 3 

66,688 17 6 
15,006 18 11 

2,363 13 2 
12,853 16 6 

Provision for Deferred Renewals, 
Maintenance and/or Depreciation 

TOTAL 

6,185 15 5 

81,695 16 5 

13,217  9 8 

103,099 ii 

75,000  0 0 

Year 1942. 

£ 
5,542 
392  

5,934 

70,421 
15,838 
86,259 

1,483 
15,024  
16,507 

108,700 

£178,099 1 61 108, 700 

(3) Wagons. 

Superintendence---
Salaries .. 
Office Expenses 

Repairs and Partial Renewals-
Wages .. . . 
Materials . . 

Purchase of New Wagons 
• 

Workshop Expenses-
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. 

£ s. d. 

5,839  3 7 
290 14 6 

69,926 7 10 
37,794 10 7 

2,707 14 2 
18,890 8 11 

£ s. d. 

6,129 18 1 

107,720 18 5 

41,098 15 4 

Year 1942. 

£ 
6,843 
392 

7,235 

63,932 
39,492 

103,424 

14,647 

1,766 
19,876 

Provision for Deferred Renewals, Maintenance and/or Depreciation . . 
TOTAL £ 

21,598 3 1 21,642 

6,547 14 11 146,948 
99,000 0 0  

 14 11 146,948 
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ABSTRACT C.-LOCOMOTIVE RUNNING EXPENSES. 

• 10 

ABSTRACT D. TRAFFIC EXPENSES. 

Superintendence-
Salaries .. 

Office Expenses 

Steam Train Working-
Wages connected with 

the Punning of Loco-
motive Engines 

Fuel • • 

Water .. 

Lubricants • • 

Other Stores, including 
Clothing .. • • 

Miscellaneous . . 

Electric Train Working-
Drumm Battery 
System-

Wages 

Electric Current .. 

Water 

Lubricants .. . . 

Miscellaneous . . 

£ s, d. 
22,365 13 1 

1,603 12 8 

485,279 9 8 

900,706 4 0 

14,559 17 3 

11,593 3 11 

18,073 1 4 

23,242 17 8 

1,274 5 8 

2,070 12 3 

60 3 10 

59 6 10 

499 16 11 

Deduct Engine Power supplied to and 
by the Company (Balance) .. 

TOTAL 

£ s, d. 

23,969 5 9 

1,453,454 13 10 

3,964 5 6 

1,481,388 5 1 

35,92818 2 

Year 
1942. 

£ 
20,079 

1,701 

21,780 

476,867 

944,350 

15,558 

13,218 

16,823 

21,080 

1,487,896 

1,354 

2,117 

109 

49 

388 

4,017 

1,513,693 

35,394 

. . . . £;1,445,459 6 11,1, 478, 299 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant and Clerks .. 
Office Expenses, ditto ditto .. 

Fire Insurance .. .. .. 
Superannuation and Benevolent Funds, 

Pensions, etc. .. .. .. 
Subscriptions and Donations .. 
Miscellaneous Expenses .. 

TOTAL £ 

£ s, d. 
5,538 4 1 

1,200 0 0 

6,869 19 1 

11,916 18 9 

6,458 3 11 

136,743 2 8 
364 0 0 

5,684 0 1 

Year. 
1942. 

£ 
5,808 
1,200 

63,603 
12,664 
4,763 

136,494 
300 

7,175 

230,774 8 7 1 232, 007 

Salaries and Wages-
Superintendence .. 
Stationmasters and 

Clerks . . 

Signalmen & Gatemen 

Ticket Collectors, Police-
men, Porters, &c. 

Guards 

Fuel, Lighting, Water, 
Stores 

£ s. d. 
52,197 17 2 

169,764 14 6 

101,516 19 1 

356,447 12 10, 

60,568 19 9 

and General 

Clothing .. , 

Printing, Advertising, 
Stamps and Tickets 

Wagon Covers, etc. 

Expenses of Joint Stations 
tians 

Stationery, 

and Junc-

Cleansing, Lubricating and Lighting of 
Vehicles .. .-. 

Shunting Expenses (other 
than Mechanical)-
Wages . . 

Other Expenses . . 

£ s. d. 

32,374 18 7 

616 15 9 

Working of Stationary Engines, Hoists, 
Cranes, etc. .. .. . . 

Railway Clearing Houses' Expenses .. 

Miscellaneous Expenses 

TOTAL 

£ s, d. 

740,496 3 4 

30,648 7 11 

6,008 1:1 1 

15,406 1 3 

7,962 5 7 

Cr. 805 5 0 

31,02:3 0 9 

32,991 14 4 

r• 11,312 • 3"l 

7,3.`30 18 4 

13,970  17 2 

Year 
1942. 

£ 
50,970 

156,841 

96,140 

309,150 

63,915 

677,016 

29,506 

10,595 

11,148 

7,887 

Cr. 869 

34,177 

30,873 

482 

31,355 

• 

• 10,845 

• 7,Y,. 

13,942 

.. £,896,339 19 10 832,783 

ABSTRACT F. EXPENSES OF COLLECTION AND 
DELIVERY OF PARCELS AND GOODS. 

Salaries and Wages .. 
Rent, Rates and Taxes .. 
Maintenance of Horses .. 
Maintenance of Horse Vehicles 
Maintenance of Motors 
Amounts paid for Hired Cartage 
Miscellaneous .. 

TOTAL . . 

Amount charged to Passenger Train 
traffic .. .. . . 

Amount charged to Goods Train traffic 

£ 

£ S. (l. 
78,588 9 6 
10,941 13 8 
10,622 8 7 
1,971 7 7 

87',848 19 5 
59,429 13 3 
5,036 2 2 

Year 
1942. 

£ 
75,816 
11,983 
10,752 
2,233 

101,769 
51,499 
4,067 

254,438 14 2 258,119 

12,298 8 3 
242,140 5 11 

10,482 
247,637 

ABSTRACT G. RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

Not applicable to this Company. 

ABSTRACT H. MILEAGE, DEMURRAGE, AND WAGON HIRE 

Receipts. Expenditure. Balance. 
Receipts. 

Year 1942. 

Expenditure. Balance. 

£ s, d. £ s. d. £ s. d. £ £ £ 
Mileage and Demurrage-

Passenger Train Vehicles .. .. 3,564 0 3 62 15 5 3,501 4 10 3,036 637 2,399 
Goods Train Vehicles .. .. 3,973 10 6 6,223 5 8 Dr. 2,249 15 2 4,946 6,747 Dr. 1,801 

TOTAL .. .. £ 7,537 10 9 6,286 1 1 1,251 9 8 7,982 7,384 598 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDIruitE. 

Not applicable to this Company. 
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No. 11. RECEIPTS AND EXPENDITÚRE IN RESPECT OF ROAD TRANSPORT. 

Year 1942. To Expenditure. By Gross Receipts. Year 1942. 

Superintendence (Salaries, Office Expenses, 
etc .) .. .. . . 

Maintenance of Buildings 

Maintenance of Motor Vehicles 
(including Work in Progress £35,787 3 5) 

Maintenance of Horses 

Maintenance of Horse Vehicles 

Traffic Expenses .. 

Hire of Vehicles .. 

Rates 

Licence Duty 

Miscellaneous 

'rraiisfer to Renewal Account .. .. 

Add:-
Balance of payments to other Under-

takings under working agreemeni.s in 
respect of working expenses . . 

Total Expenditure 

Balance 

TOTAL . . £ 

£ s. d. 

73,932 7 1 

10,834 3 9 

173,881 11 0 

27,151 8 6 

4,250 8 11 

546,757  11 8 

42,087 17 3 

5,016 6 4 

44,018 10 2 

17,205 2 11 

£ 

67,495 

7,698 

140,482 

23,866 

4,101 

520,098 

36,001 

4,868 

48,365 

11,748 

945,135 7 7 

92,963 10 0 

864,722 

92,778 

1,038,098 17 7 

511 4 4 

957,500 

486 

1,038,610 1 11 

244,357 8 3 

957,986 

336,321 

1,282,967 10 2 1,294,307 

From Passenger Services :-

Passengers 

Other Receipts 

From Goods'Services .. 

From Hire of Vehicles :-

Passenger . . 

Miscellaneous Receipts .. 

TOTAL . . 

£ s, d. 

650,858 3 3 

65,366 4 3 

552,769 3 8 

4,164 1 4 

9,809 17 8 

f' 

663,624 

59,609 

544,024 

17,995 

9,055 

1,282,967 10 2 1,294,307 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

Not applicable to this Company. 

Dr. No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. Cr. 

To Expenditure. Year 1942. By Gross Receipts. Year 1942. 

£ s, d. £ £ s. d. £ 
Superintendence .. .. .. 611 14 5 575 Tolls .. .. .. .. 819 6 11 459 

Wages of Toll Clerks, Lock-keepers, &c. 1,633 7 10 1,685 Freight as Carriers .. .. 575  15 0 
Maintenanee of Canal .. .. 8,253 2 1 6,764 . 

Rents (net receipts) .. .. 2,674 10 5 2,480 
Traffic Expenses as Carriers .. 520 17 1 

Rates .. .. .. 1,096 0 5 1,096 Total Receipts .. .. 4,069 12 4 
--

2,939 

Miscellaneous .. .. .. 11 0 7 9 Balance .. .. .. 8,056 10 1 7,190 

TOTAL .. £ 12,126 2 5 10,129 TOTAL .. £ 12,126 2 5 10,129 

Dr. No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. Cr. 

To Expenditure. Year 1942. By Gross Receipts. I Year 1942. 

£ s. d. £ £ s. d. £ 
Superintendence .. .. .. 367 10 0 367 Harbour Dues .. .. .. 245 3 0 664 

Maintenance .. .. .. 5,219 7 11 3,601 Light Dues .. .. .. 20 13 0 50 

Wages not included in above 4,04313 !.9 3,937 
"--« Dock Dues : 

Rates .. .. .. .. 1,476 14 0 1,495 
On Ships .. .. .. 22 3 0 93 

Miscellaneous .. .. .. 17 18 5 
--- 

13 
On Goods 71 6 10 256 - P---- .. .. .. 

11,125 4 1 9,413 
Wharf and Pier Dues .. .. 2,619 13 0 3,528 

Add Transfer from Suspense Account 3,500 0 0 3,500 
Cranage and other Services .. 2,423 9 10 2,846 

Total Receipts .. 5,404 8 8 7,437 

Balance .. .. 9,220 15 5 5,476 

TOTAL .. £, 14,625 4 1 12,913 TOTAL .. £ 14,625 4 1 12,913 
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Dr. 

No. 15- RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND CARS 

WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr. 

To Expenditure. Year 1942. By Gross Receipts. 

Salaries and wages .. .. 
Provisions, Wines, and Spirits consumed 
Repairs and Maintenance of Hotels and 

Refreshment Rooms, and of Fittings 
Furniture, Rc., of Refreshment Cars 

Heating and Lighting of Hotels and 
Refreshment Rooms .. .. 

Rents .. .. .. .. 
Rates .. .. .. . . 
Taxes .. .. .. . . 
Miscellaneous .. .. .. 

Total Expenditure . . 
Balance .. .. 

TOTAL . . 

£ s, d. 
24,632 17. 6 
75,810 18 8 

6,380 3 8 

7,267 17 4 
224 17 4 

3,535 14 9 
711 11 10 

10,547 19 9 

£ 
20,542 
55,087 

7,859 

5,020 
215 

3,595 
712 

7,843 

129,112 0 10 
25,278 5 8 

100,873 
6,214 

£ 154,390 6 6 107,087 

Total Receipts from Hotels and from 
Sale of Provisions, &e., in Refresh-
ment Rooms and Cars .. 

TOTAL 

£ s. d. 

154,390 6 6 

Year 1942. 

£ 

107,087 

£ 154,390 6 6 
I 

107,087 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF O1HLR SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers ... 

Unpaid Interest and Dividends ... 

Interest and Dividends payable or 
accruing and provided for (less tax) 

Amount due to Railway Companies 
and Committees ... 

Amount due to Railway Clearing 
houses 

Superannuation and other Provident 
Funds (of which £150,000 is repay-
able on the 18th February, 1944) 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts 

Compensation under Irish Railways 
(Settlement of Claims) Act, 1921 ... 

Depreciation and Renewal Funds :-

Railway Renewal Fund 

Other B u s i n e s s e s Depreciation 
Funds ... ... ... 

Contingency Account 

General Reserve Fund 

Balance, as per Account No. 9 ... 

£ s. d. 

60,000 0 0 

11,489 4 7 

99,089 3 3 

13,520 13 7 

3,801 11 0 

205,608 12 11 

231,053 3 11 

151,119 8 10 

100,672 1 8 

177,957 7 1 

850,000 0 0 

651,101 1 0 

218,591 10 8 

235,021 14 0 

388,423 6 7 

Year 1942. 

£ 

242,446 

11,896 

158,542 

16,038 

15,451 

218,299 

315,396 

209,854 

166,183 

177,957 

300,000 

584,510 

218,711 

235,022 

125,754 

Year 1942. 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4. ... 

Cash at Bankers and in £ S. d. 
hand 132,800 16 6 

Cash on Deposit at 
Interest ... 622,000 0 0 

Investments in Consols and Govern-
ment Securities ... ... 

Investments in Stocks and Shares 
held by the Company (including its 
own Stocks acquired under Amal-
gamation) not charged as Capital 
Expenditure ... ... ... 

(Market Value at 31st Dec., 1943 
of above, including Government 
Securities £513,304 of which 
£66,211 is secured to Bankers) 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts ... 

Amount due by Railway Companies 
and Committees ... ... 

Amount due by Minister for Posts 
and Telegraphs ̀  ... ... 

r ' 

Accounts Receivable 

Miscellaneous Accounts 

Temporary advance to Fishguard and 
Rosslare Railways and Harbours 
Co. ... ... ... 

• 
£ s. d. 

1,114, 232 15 9 

754,800 16 6 

476,768 1 3 

35,690 19 11 

557,672 3 2 

335,682 15 9 

3,637 13 7 

25,093 13 3 

23,658 16 0 

58,616 18 9 

11,594 5 2 

• 
•£'' 

1,013,267 

275,298 

476,768 

36,189 

601,993 

235,612 

2,830 

34,307 

35,150 

273,363 

11,282 

£ 3,397,448 19 1 2,996,059 £ 3,397,448 19 1 2,996,059 
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PART 11.--STATISTICAL RETURNS. 

L—MILEAGE OF LINES. 

(A) Mileage of Lines open for Traffic. 

LINES OWNED BY COMPANY— 
Main and Principal Lines— 

Dublin (Kingsbridge) to Cobh (Queenstown), 
North Wall Lines (G. S. & W.) . . 
North Wall Lines (M. G. W.) .. . . 
Maryboro' to Waterford (West Cabin June.) 
Limerick to Waterford (Salvation Lane) . . 
Mallow to Fermoy .. .. . . 
Mallow to Killarney .. .. . . 
Dublin (Broadstone) to Galway . . 
Athlone to Westport .. .. . . 
Mullingar to Sligo .. .. . . 
Cork to Bantry .. .. . . 
Iarcourt Street to Wvexford .. . . 
M acmine Junction to New Ross . . 
New Ross to Abbey Junction .. . . 
Dublin (Westland Row) to Shanganagh 

Junction .. .. . . 
Dublin (Westland Row) to Amiens Street 

Total of Main and Principal Lines 
Minor and Branch Lines— 
Connecting with the following Main and 

Principal Lines— 
Dublin (Kingsbridge) to Cobh (Queenstown) 
Limerick to Waterford (Salvation Lane) . . 
Mallow to Fermoy .. .. . . 
Mallow to Killarney .. . . 
Dublin (Broadstone) to Galway .. . . 
Athlone to Westport .. . . 
Mullingar to Sligo .. .. . . 
Cork to, Bantry .. .. . . 
Harcourt Street to Wexford .. . . 

\Waterford to Tramore .. . . 
Bclturbet to Dromod and Arigna . . 
Tralee to Dingle . . 
Ennis to Kilrush and Kilkee 
• 

TOTAL 

LINES JOINTLY OWNED (Company'S Share of 
Ownership)— 
Waterford (Salvation Lane) to Abbey Jet. 

Total miles of Lines owned and Company's 
share of Lines jointly owned .. . . 

Ditto ditto Year 1942 
LINES LEASED OR WORKED--
By the Company 

Fishguard and Rosslare Railways and 
Harbours Company's Lines (in Ireland) 

Athy and Wolfhill Railway . . 
Castlecomer Colliery Railway (to Castle-
comer Station) .. .. . . 

Arigna to Derreenavoggy . . 
Total miles of Lines leased or worked 

GRAND TOTAL 
Ditto 

RUNNING LINES. 

Length 
of Road 

First 
Track. 

M. Cí3. 

180 
6 
3 

59 
80 
16 
39 
128 
82 
86 
58 
93 
18 
13 

44 
38 
67 
0 

26 
75 
76 
65 
77 
25 
3 

36 
60 
44 

13 5 
1 25 

Second 
Track. 

M. CII. 

Third 
Track. 

M. CH. 

17713 435 
569 —21 
3 7 —22 
176 — 4 
468 —62 
—79 —26 
144 —20 
1449 — 56 
331 — 2 
746 — 5 
26 —6 
1450 —58 
—16 — — 
—8 —3 

12 4 —28 
1 5 —25 

Fourth 
Track. 

M. CII. 

1 23 
— 11 

— 84 
—2 

— 10 
— 16 

Over four 
Tracks 
(reduced 
to Single 
Track). 

M. CII. 

— 56 
—1 

— 43 
—1 

—8 
—3 

Total 
Miles 

(reduced 
to Single 
Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total 
of Single 
Track, 

Including 
Sidings. 

M. CFI. M. CII. M. CII. 

Year 
1942. 

Total 
of Single 
Track, 

including 
Sidings.  

M. CII. 

364 11 58 78 423 9 423 13 
1260 766 2046 2046 
716 668 14 4 14 9 

61 0 349 6449 6449 
86 73 20 24 107 17 107 66 
1823 2 60 21 3 21 2 
4160 438 4618 4618 
144 10 34 20 178 30 178 31 
86 30 11 31 97 61 97 61 
93 76 12 3 105 79 105 79 
6015 963 6978 70 0 

108 64 17 13 125 77 125 79 
18 76 1 83 20 29 •20 29 
13 55 —32 14 7 14 7 

2555 420 2975 2959 
274 —26 820 320 

883 26 

223 9 
319 48 
11 51 
94 45 
82 46 
35 44 
41 49 
72 81 
16 40 
7 33 

48 54 
32 2 
53 64 

251 11 8 53 

558 —21 
636 —11 
—13 — — 
2 32 —10 
224 — 3 
—38 — — 
1 5 — -
- 6 — — 

— 48 
— 13 
— 49 

1922 62 271 13 9 18 

2 16 1 32 

2 16 

1146 58 

229 8 
326 15 
11 64 
97 7 
84 73 
36 2 
42 54 
72 37 
16 40 
7 33 

49 22 
32 15 
54 33 

1 32 2206 61 
• 

195 64 

19 3 
23 21 
— 58 
8 69 
9 46 
3 25 
3 59 
6 66 
1 48 
— 59 
4 10 
— 78 
3 67 

1342 42 

248 1:3 
349 36 
12 42 

105 76 
94 39 
89 27 
46 33 
79 23 
18 8 
8 12 

53 32 
33 13 
58 20 

1343 R 

248 26 
349 33 
12 42 

105 76 
94 46 
39 28 
46 33 
79 23 
18 8 
8 12 

53 32 
33 13 
58 25 

282 35 2489 16 2490 5 

8 —8 — 16 5 — 211 — 21 

1922 70 271 21 
1922 42 i 271 49 

9 18 
9 18 

2 16 
2 16 

1 32 2206 77 
1 32 2206 77 

282 40 
283 29 

2489 37 2490 26 
2490 26 — 

10372 468 
460 — 9 

10 3 —11 
142 — — 

12017 5 8 

.. .. 2043 7 
Year 1942 '2042 59 

27629 918 
276 918 

2 16 
2 16 

10860 741 
469 —54 

1014 —77 
142 —22 

12525 934 

1 32 2332 22 291 74 
1 32 ;2332 22 293 16 

116 21 
5 43 

11 11 
1 64 

134 59 

2624 16 
2625 38 

116 21 
5 76 

11 11 
1 64 

135 12 
2625 38 

(B) Mileage of Lines authorised but not open for Traffic. 

Lines OWNED BY THE COMPANY— 

New Lines 

Miles Authorised. 

Length of Road. 

M. CII. 

Miles Constructed and not Open 
for Traffic. 

Length of Road. 

M. CH. 

Length (including 
Sidings) Reduced to 

Single Track.  

M. CH. 

Miles not Corn. 
Miles under Con- menced, or in 

struction. Abeyance. 

Length of Road. 

M. CH. 

Length of Road. 

M. CII. 

(C)--Mileage of Lines Run over by the Company's Engines. 

Lines Owned by the Company .. .. .. 
Lines Leased or Worked by the Company .. 
Lines over which the Company exercises Running Powers continuously 

M. CII. 

1922 70 
120 17 
-- 63 

Year 1942. 

M. CII. 

1922 42 
120 17 

63 

TOTAL .. 1 2043 70 2043 42 
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II. ROLLING STOCK. 
(A)--Steam Locomotives and Tenders. 

Description. Number. 
Year 
1942. 

Number. 

TENDER ENGINES :-

Wheel Types: 4-6-0 13 13 
4-4-0 102 102 
2-6-0 36 36 
2-4-0  23 23 
0-6-0 200 200 

TANK ENGINES :-

Wheel Types: 4-6-0 13 13 
4-4-2 20 20 
4-4-0 8 8 
2-6-2  4 4 
2-6-0 7 7 
2-4-2 20 20 
2-4-0 3 3 
0-6-2 9 9 
0--6-0 32 32 
0-4-4 6 6 
0-4-2 1 1 
0-4-0 1 1 

"SENTINEL"  ENGINES :-

Wheel Types: 0-4--0 2 2 

500 500 

TENDERS .. .. .. .. 375 375 

E) Merchandise and Mineral Vehicles. 

Í 
Year 

Number. j 1942• 
Number. 

Open Wagons 
Under 8 tons .. .. 
8 and up to 12 tons .. . . 
Over 12 and up to 20 tons .. 

Covered Wagons-
Under 8 tons .. .. .. 
8 and up to 12 tons .. .. 
Over 12 and up to 20 tons . . 

Mineral Wagons-
Under 8 tons .. .. . . 

Special Wagons (for loads of exceptional 
dimensions and weight) .. . . 

Cattle Trucks .. .. .. 
Bail and Timber Trucks (including 
Twin Trucks) .. .. .. 

Brake Vans .. .. .. 
Miscellaneous .. .. . . 

TOTAL 

22 
4,144 

19 

1,252 
3,756 

4 

48 

29 
1,793 

267 
227 
81 

228 
4,143 

19 

1,253 
3,756 

4 

48 

28 
1,793 

269 
231 
81 

. . • 11,848 11,853 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND  DELIVERY OF PARCELS AND 
GOODS, AND IN xE CONVEYANCE OF PASSENGERS. 

Number. 

Year 
1942. 

Number. 

Goods and Parcels Road Vehicles-
Road Motors for Goods and Parcels .. 553 550 
Horse Wagons and Carts .. 357 357 
Miscellaneous 114 114 

TOTAL .. 1,024 1,021 

Passenger Road Vehicles-
Omnibuses .. .. .. 308 308 

TOTAL .. 308 308 

Horses for Road Vehicles .. .. 259 247 

IV.- STEAMBOATS. 
Not applicable to this Company. 

V. CANALS. 

Name. 

Royal Canal .. 
•  

Length. 

95 43 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. 

Waterford Riverside Wharves .. .. 
Rosslare Harbour (worked by the Company) 
Dublin Spencer Dock .. .. 
Bantry Railway Jetty .. .. . . 
Cobh ( Queenstown) Jetty . . 

Length of Quay. 

Feet. 

1,444 
1,530 
2,838 
140 
75 

(B) Rail Motor Vehicles. 

Not applicable to this Company. 

(C)- Trains worked by Electric Power. 

Drumm Battery Vehicles 

Number 

8 

Carrying Capacity. 
Seats. 

1st 

138 

8rd 

390 

Year 1942.  
Number Carrying 

I Capacity. 

Total Seats. 

5281 8 528 

(D) Coaching Vehicles (other than Electric). 

Seats or Berths Year 1942. 

Number 
1st 

Class. 
8rd 

Class. Total. Number 
Seats or 
Berths, 
Total. 

PASSENGER CARRIAGES 

Carriages of uniform class .. 575  2,334 29,497 31,831 577 31,918 
Composite Carriages .. 242 4,061 7,567, 11,628 243 11,672 
Restaurant Cars .. 17 151 360 511 17 511 

Total .. .. 831 6,546 37,424  43,970 837 44,101 

Total Passenger Carriages 834 43,970 837 44,101 

OTHER Coaching Vehicles 
Post Office Vans .. 15 15 
Luggage, Parcel and Brake 
Vans .. .. 185 186 

Carriage Trucks.. .. 48 48 
Horse Boxes .. 176 176 
Miscellaneous .. .. 93 95 

Total other Coaching 
Vehicles .. .. 517 520 

Total Coaching Vehicles 1,351 1,357 

(F) Railway Service Vehicles, and Horses for Shunting. 

Number. 
Year 1942. ' 

Number. 

Gasholder Trucks .. .. .. 31 31 
Locomotive Coal Wagons .. .. 479 479 
Ballast Wagons .. .. .. 361 361 
Mess and Tool Vans .. .. .. 61 60 
Breakdown Cranes .. .. .. 9 9 
Travelling Cranes .. .. .. 7 7 
Miscellaneous .. .. .. 120 120 
Departmental Steam Locomotives .. 3 3 

„ Petrol Rail Motors .. .. 5 6 

TOTAL .. 1,076 1,076 

VII.---HOTELS. 

Name. 

Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Station Hotel 
Railway Hotel 

Situation. 

Killarney, Co. Kerry. 
Kenmare, do. 
Parknasilla, do. 
Galway. 
Mallaranny, Co. Mayo. 
Sligo. 
Cork. 
Rathdrum, Co. Wicklow. 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land 
Urban and Suburban Land 

Acreage. 

A. R. P. 

578 0 5 
186 0 15 

Year 1942. 
Acreage. 

A. R. P. 

579 2 32 
186 0 15 

houses. Number. 
Year 1942. 

1Vumber. 

Houses and Cottages for Company's Servants 
Other houses and Cottages . . 

1,174 
179 

1,182 
180 

IX. OTHER INDUSTRIES (IF ANY). 

Not applicable to this Company. 
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X.-- MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

G.S.RLYS. 
(1948) 

• Year 1942. 

Quantities of principal materials used— 

Ballast .. .. .. .. .. .. .. .. Cubic yards 51,719 41,783 

Fencing .. .. .. .. .. .. .. .. Miles .. Nil 

Rails .. .. .. .. .. .. .. .. Tons .. 63 320 

Sleepers .. .. .. .. .. .. .. .. Number .. 71 ,981 39,050 

Miles maintained M. Ch. M. Cli. 

Miles of road .. .. .. .. .. .. .. .. .. 2,043 7 2,042 59 

Miles of road reduced to single track— 

Running Lines 2,332 22 2,332 22 

Sidings .. .. .. .. .. .. .. .. .. 291 14 293 10 

Miles of track renewed .. .. .. .. .. .. .. .. .. Nil 1 0 

XI.--MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

In Company's 
Workshop. 
Number. 

By Contract. 
Number. 

Total. Year 1942. 

Total. 

Locomotives repaired— 

Heavy repairs .. . . 

Light repairs 

Locomotives under or awaiting repair at end of year 

Rail Motor and Electric— 

Train Vehicles, &e., repaired— 

Heavy repairs 

Light repairs 

Train Vehicles, &c., under or awaiting repair at end of year .. 

Coaching Vehicles— 

Carriages repaired— 

Heavy repairs 

Light repairs 

Carriages under or awaiting repair at end of year 

Others repaired— 

Heavy repairs .. .. 

Light repairs . . 
• 

Others under or awaiting repair at end of year 
r 

Wagons renewed— 

Completely renewed .. .. .. 

Wagons repaired— 

Heavy repairs .. .. .. 

Light repairs .. .. .. .. 

Wagons under or awaiting repair at end of year .. .. 

146 

188 

61 

12 

3 

150 

555 

65 

70 

424 

32 

2,140 

37,361 

496 

i  

46 

146 

188 

61 

12 

3 

150 

555 

65 

70 

424 

32 

46 

2,140 

37,361 

496 

147 

134 

72 

4 

6 

2 

151 

535 

56 

50 

362 

40 

24 

1,895 

30,927 

301 . 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. Number. Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. Number. 

Year 1942. 

Receipts. 
Average Fare 

per 
Passenger. 

Number 
originating on 
the Company's 

System. 

Ordinary-
1st Class 
3rd Class 

TOTAL 

Season-
1st Class 
3rd Class 

791,452 
5,419,012 

6,210,464 

872 
4,013 

£ 
218,571 
920,634 

s. d. 
5 6•28 
3 4.77 

781,191 
5,287,966 

460,144 
3,712,887 

£ 
115,518 
605,848 

1,139,205 

12,637 
34,405 

3 8.02 6,069,157 

s. d. 
5 0•25 
3 3.16 

449,781 
3,559,828 

4,173, 031 721,366 3 5.49 4,009,609 

872 
4,013 

780 
3,780 

10,781 
30,551 

••.YN ••-•• 

780 
3,780 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Year 1942. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Merchandise 
Coal, Coke, and Patent 

Fuel .. . . 
Other Minerals .. 

TOTAL 

Live Stock 

Tons. 
1,600,834 

300,660 
1,07 7 ,497 

2,978,991 

Number. 

1,516,195 

1,859,293 

200,252 
560,747 

s. d. 
23 275 

13 3•85 
10 4•90 

Tons. 
1,499,489 

97,438 
1,061,018 

Tons. 
1,500,563 

285,471 
938,115 

2,620,292 17 x7•10 2,857,945 

405,092 

Number 
originating on 
the Company's 

System. 

2,724,149 

£ 
1,625,169 

159,789 
445,191 

2,230,149 

s. d. 
21 7 • 93 

11 234 
9 5.99 

16 4.48 

Tons. 
1,400,053 

285,463 
914,521 

2,600,037 

Number. 

1,507,593 1,628,531 418,551 

Number 
originating 
on the Com-

pany's System. 

1,621,866 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B) NUMBER OF LIVE STOCK CARRIED BY 

AND MERCHANDISE CARRIED BY GOODS TRAINS 

Originating on the Company's System. Tons. 
Year 1942. 

Tons. 

Ale and Porter (including empties) .. .. 187,033 163,308 

Bacon and Hams, Butter and Eggs .. 49,573 56,142 

Beet .. .. .. .. .. 410,594 317,585 

Flour and Bran, Sharps and other Flour Mill Offal 173,21:1 160,101 

Grain .. .. .. .. .. 244 ,316 230,187 

Groceries (excluding Bacon, Hams and Butter) .. 126,970 110,723 

Manure .. .. .. .. .. 45,194 27,758 

Oil Cake and Cattle Foods .. .. .. 10,538 10,454 

Do. do. Beet Pulp .. .. 33,535 26,104 

Potatoes .. .. .. .. .. 28,267 25,378 

Timber .. .. .. .. .. 71,226 70,597 

Do. Firewood .. .. .. .. 64,426 80,462 

Turf .. .. .. .. .. 512,807 458,246 

TOTAL .. .. 1,957,692 1,737,045 

GOODS TRAINS. 

Originating on the Company's System. Number. 
Year 1942. 

Number. 

Horses .. .. .. 13,643 12,755 

Cattle .. .. .. 756,748 877,923 

Calves .. .. .. 125,052 112,468 

Sheep .. .. .. 462,265 460,515 

Pigs .. .. .. 147,415 156,824 

Miscellaneous .. .. 2,470 1,381 

TOTAL .. 1,507,593 1,621,866 
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19 G. S. RLYS. 
(1943) 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canal 

and other Works have, during the past year, been maintained in safe working condition and 

repair, subject to speed restrictions on Branch Lines. 

15th January, 1944. 

G. J. MURPHY 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, 

Machinery and Tools have, during the past year, been maintained in working order and repair. 

• 

?Otlr, January, 1944. 

(Signed for the Board of 1)ireetms) l 
1 

M. J. GINNETY 

Deputy Chief Mechanical Engineer. 

A. P. REYNOLDS 

Chairman of the Company. 

H. G. 130A1WMAN 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of 

the financial condition of the Company and that the dividends proposed to be declared are bond fide 

due, after charging the revenue of the year with all expenses which ought, in our judgment, to be 

paid thereout. 

STANLEY HARRINGTON 
Auditors. 

THOMAS GEOGHEGAN 
Chartered Accountant. 

• 

Examined and approved. 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 

1 5tlz February, 1944. 

15th F.ebruary, 1944. 
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I 
THE GREAT SOUTHERN RAILWAYS COMPANY 

(CITY OF DUBLIN JUNCTION RAILWAYS.) 

Statement of Accounts of the Separate Undertaking for Year ended 
31st December, 1943. 

CAPITAL CREA'S'ED AND ISSUED. 

Four per cent. City of Dublin Junction Railways Preference Stock 
Four per cent. City of Dublin Junction Railways Guaranteed Stock 
Unguaranteed City of Dublin Junction Railways Stock ... ... 

Four per cent. Debenture Stock ... 

£ 

£ s. d. 
50,000 0 

225,000 0 
25,000 0 

0 
U 
0 

300,000 0 0 
130,230 0 0 

430,230 0 0 

RECEIPTS AND EXPENDITURE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1943. 

G. S. Railways Co. 
40 per cent. of Gross Receipts in respect of 

working ... ... ... ... 
Rates and Taxes ... ... ... ... 
Rents Payable ... ... ... ... 
Clearing House Expenses ... ... 
Interest on 4 per cent. Debenture Stock ... 

TOTAL EXPENDITURE 

Balance being Net Profits 
... £ 

£ s. d. 

12,711 0 10 
339 6 4 
20 1 7 
134 13 10 

5,209 4 0 

18,414 6 7 
14,421 10 8 

£ 32,83517 3 
• 

Gross Receipts from working 

Miscellaneous Receipts 
H ents Receivable 
Transfer Fees 

£ s. d. 
1,051 17 9 

6 7 6 

£ 

£ s. d. 
31,777 12 0 

1,058 5 3 

32,835 17 3 

r 

PROPOSED APPROPRIATION OF NET PROFITS FOR YEAR ENDED 31st DECEMBER, 1943. 

• 

Net Profits as per above Account ... ... 
Deduct—Dividend on 4 per cent. Preference Stock 

Balance available for Dividends on the Guaranteed Stock and Unguaranteed Stock 

Proportion available for Dividends on Guaranteed Stock ... ... ... ... 
Dividend on Unguaranteed Stock ... ... ... ... ... ... 
Recouping amounts contributed on foot of Guarantee on the Guaranteed Stock and of making up 

to the ho:ders of the Unguaranteed Stock arrears of interest thereon ... ... ... 2,421 10 8 

... ... 
£ s. d. 

9,0Uu U 0 
1,000 ( ) 0 

£ 

£ s. d. 
14,421 10 13 
2,000 0 0 

12,421 10 8 

12,421 10 8 

GUARANTEED DIVIDEND ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1943. 

Dividend on the 4 per cent. Guaranteed Stock 

£ 

• 

£ s. d. 
9,000 0 0 

• 

9,000 0 0 

Proportion of Net Profits available as per 
above Account ... ... ... 

£ s. d. 

9,000 0 0 

£'I 9,000 0 0 

Examined and found correct. 

STANLEY HARRINGTON, 

H. G. BOARDMAN, Secretary. 

HARTNELL SMITH, Accountant. 

THOMAS GEOGH EGAN, iAuditr3. 
Chartered Accountant. 

18th May, 1944. 
PKIxTBll }SY ALEX. 'I'HUM CO.. LTD.. DC iiLiY 
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T HE GREAT S OUTH ERN RAILWAYS COMPANY. 

(NEW ROSS AND WATERFORD EXTENSION RAILWAYS). 

Financial Accounts for the Year ended 31st December, 1943. 

NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Act. 

Capital Authorised. Capital Created. Balance 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

The Great Southern Ilailwa.ys Amalgamation 
Scheme, 1925 ... ... ... 

£ 

100,000 

£ 

100,000 

£ 

200,000 

£ 

100,000 

£ 

100,000 

£ 

200,000 

£ £ £ 

-- 

TOTAL ... ...£ 100,000 100,000 200,000 100,000 100,000 200,000 

SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

Description, 
Amount 

created, 

Amount 

issued. 

Amount on 
which dividend 

is payable. 

Four per cent. Guaranteed Stock ... ... ... ... ... ... 100,000 100,000 100,000 

TOTAL ... ... ... ... ... ... £ 100,000 100,000 100,000 

CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

• 

Raised by 
Loans at 
3 per cent. 

Raised by 
issue of 

Debenture 
Stocks. 

Total. 

Existing at 31st December, 1943 

Existing at 31st December, 1942 

... ... ... . 

... ... ... ... ... ... 

£ 

100,000 

100,000 

£ 

Nil. 

Nil. 

£ 

100,000 

100,000 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital Created 

Total amount raised by Loans and Debenture Stock ... 

BALANCE 

... ... ... ... 

£ 

100,000 

100,000 

Nil. 

Dr. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 
1 

Amount 
Expended 
to 31st 

December, 
1942. 

Amount 
Expended 
during 
year 
1943. 

Total. By Receipts. 

Amount 
Received 
to 31st 

December, 
1942. 

Amount 
Received 
(luring 
year 
1943. 

Total. 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 

Lines Open for Traffic 259,575 6 6 259,575 6 6 Shares and Stock ... 100,000 0 0 100,000 0 0 
I Loans ... ... 100,000 0 0 100,000 0 0 

Discounts on Shares and 
Stocks ... ... Dr. 390 0 0 Dr. 390 0 0 

TOTAL RECEIPTS ...£ 199,610 0 0 199,610 0 0 

By Balance ... ... ... ... 59,965 6 6 

TOTAL EXPENDITURE ... ... - ...£ 259,575 6 6 TOTAL .:. :..  ... ...£ 259,575 6 6 
I 
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G.S. Rlys: Co. 
(N. R. & W. EYten. Rly•.,1943 ). 2 

REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Gross 
Receipts. 

Expenditure. Net 
Receipts. 

Year 1942. 

Gross 
Receipts, 

Ex- 
penditure. 

Net 
Receipts. 

£ s. d. £ s. d. £ s. d. £ £ £ 

Railway ... ... ... ... ... 16,746 7 5 8,457 6 9 8,289 0 8 12,814 6,486 6,328 

TOTAL ... £ I 16,746  7 5 8,457 6 9 8,289 0 8 12,814 6,486 6,328 

Miscellaneous Receipts : £ s. d. 
Rents Receivable ... ... 34 18 3 8 
Transfer Fees ... ... ... 12 6 1 
Guarantee receivable from The Great Southern 

Railways Co. ... ... 1,885 3 4 4,000 

1,920 14 1 

TOTAL NET INCOME ... £ 10,209 14 9 10,337 

PROPOSED APPROPRIATION OF NET INCOME. 

Net Income 

Deduct-Interest, Rentals and other Fixed Charges :- £ s. d. 
Rent, Wayleave, etc. ... ... ... ... ... ... ... 1,700 0 0 
General Interest ... ... ... ... ... ... ... ... 4,509 14 9 

BALANCE AFTER PAYMENT OF FIXED CHARGES 

Dividend on 4 per cent. Guaranteed Stock 

BALANCE ... ... ... ... 

£ s. d. 
10,209 14 9 

6,209 14 9 

Year 
1942. 

• ..£ 
10,337 

1,700 
4,637 

6,337 

4,000 0 0 

4,000 0 0 

4,000 

4,000 

Dr. RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. • Cr. 

TO EXPENDITURE. Year 
1942. 

BY GxOS3 RECEIPTS. Year 
1942. 

£ s. d. £ £ s. d. £ s, d. I 
G.S. Railways Co.-50 per cent, of Traffic Receipts 

in respect of working ... ... ... 8,373 3 9 6,407 
Passenger Train Traffic 

Ordinary Passengers :-
First Class .. . ... ... 515 15 0 223 

Rates and Taxes ... ... ... ... 84 3 0 79 Third Class .., ... 3,791 3 2 2,054 

4,306 18 2 2,277 • 
8,457 6 9 6,486 Total Traffic Expenditui' ... ... 

Season Tickets :-
Net Receipts ... ... ... ... 8,289 0 8 6,328 First Class ... ... ... 17 10 6 18 

Third Class ... ... 34 8 7 15 

5119 1 33 

Total Receipts from 
' Passengers ... 4,358 17 3 2,310 

Mails ... ... ... 49 15 10 50 
Parcels up to 2 cwts., Parcels Post 
and Excess Luggage ... ... 1,185 15 2 781 

Total Passenger Train 
Receipts ... ... 5,594 8 3 3,141 

Goods Train Traffic :-
Merchandise ... ... ... 6,780 1 5 6,574 
Live Stock ... ... ... 1,449 11 8 1,994 
Coal, Coke and Patent Fuel ... 175 9 11 102 
Other Minerals ... ... 2,746 16 2 1,003 

Total Goods Train Receipts 11,151 19 2 9,673 

• To-rAL ... ... £ 16,746 7 5 12,814 TOTAL ... £ 16,746 7 5 12,814 



:S 
G. S. Rtys. Co. 

(N. R , & W. Exten. Rlys.,1943.) 

Dr. GENERAL BALANCE SHEET. Cr. 

£ s. d. 

Year 
1942. 

£ s. d. 

Year 
1942. 

£ £ 
To Unpaid Interest and Dividends ... 196 10 8 186 By Capital Account :--

Interest and Dividends payable or Balance at Debit thereof ... 50,965 6 6 59,965 
accruing and provided for ... 2,000 0 0 2,000 Amount due by Railway Companies 

Debt due to G. S. Rlys. Co. on and Committees ... ... 2,541 2 8 1,292 
account of Capital Expenditure 60,309 18 6 60,310 Interest Suspense Account ... — 1,239 

(being accumulated deficit) 

£ 62,506 9 2 62,496 _ £ 62,506 9 2 62,496 

• 

RARTNELL SMITH, 
Accountant of the Company. 

A. P. REYNOLDS, 
1 Chairman of the Company. 

(Signed for the Board of llirectors) 
H. G. BOARDíIIAN, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We, the Auditors of the Great Southern Railways Co., hereby certify that the foregoing Accounts 

and Balance Sheet contain a full and true statement of the financial condition of the New Ross and Waterford 

Extension Railways after charging the Revenue of the year with all expenses which, in our judgment, ought 

to be paid thereout. 
. 

STANLEY HARRINGTON, 

THOMAS GEOGHEGAN, 

1 
}Auditors. 

J 
18th May, 1944. Chartered Accountant. 
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LET T E RK..C:rN NY RAI LWAY . 

ST.TEI•LENTS OF ACCOUNTS 

for the 
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Londonderry and Lough Swilly Railway Company. . 

v ✓ir•.t. t ìk,t: J•.._..l.r; Y1I`✓t/l.AI)! :r►v: , i,i tik #/ ) !,•►'s 

Report of the Directors, 

Statement of Financial Accounts, 
I 

and 

Statistical Returns 
4 

For  Year ended 31 st December, 1943. 

TO BE SUBMITTED TO THE 

ANNUAL GENERAL MEETING 

of the Proprietors of the Company, 

TO BE HELD AT THE 

COMPANY'S OFFICES, PEnTNYBURN, LONDONDERRY, 
• 

On MONDAY, the 28th day of FEBRUARY, 1944, 

At TWELVE o'clock Noon. 



Londonderry and Lough Swilly Railway Company. 

DIRECTORS. 

I. J. TREW COLQU HnUN, Chairman, " Cloneen," Buncrana, Co. Donegal. 

JOHN B. HASTINGS, 1).L., Deputy Chairman, Crawford Square, Londonderry. 

r_ 
MAJOR SIR BASIL A. T. M'FARLAND, BT., H.M.L., " Aberfoyle," Londonderry. 

JAMES M`CORMICK, M.B., " Ardalin," Buncrana, Co. Donegal. 

JAMES ANDERSON PIGGOT, J.P., Northland Road, Londonderry. 

DIRECTORS' REPORT. 

The Financial Accounts and Statistical Returns for the year ended 31st December, 1943, 
duly audited and verified, are presented with this Report. 

The Revenue Account for the Year shows the following results :-

Total Net Income .... 

Balance from last Account 

Deduct 

Interest, Rentals, and other Fixed. Charges, etc.. 

X19,814 

1,040 

£20,800 

- . 4'399 

Provision for Estimated Taxation and Contingent Liabilities 14,000 

Adjustment in respect of provision for Statutory Charges 

Dividends on County Guaranteed Stocks 

£2,401 

2,251 C 

£4,712 

400 

Balance available .... .... .... .... £4,312 

•  

1 

From this balance the Directors recommend a Dividend of 5/ on the Preference Stock 
and 1/ on the Ordinary Stock, less Income Tax, which together require a sum of £2,984, leaving a 
balance of £1,328 to be carried forward to next year's Accounts. 

It is with deep regret that your Directors record the death on 11th September last of 
Mr. JOHN M'LAuGHLIN (Senator), who had been a member of the Board since 1924. The late Mr. 
M̂'Laughlin took a deep interest in Lime ffaii's -•of the Company, and your Directors wish to place 
on record their appreciation of his valuable services. 1 

The Director retiring by rotation is Mr. J. R. HASTINGS, D.L., who, being eligible, offers 
himself for re-election. 

The Auditor retiring by rotation is 1r. R. STANLEY STOKES, F.C.A., who, being eligible, 
offers himself for re-election. 

I. J. 'i,REW COLQUHOUN, Chairman. 

JAMES J. W. WHYTE, Secretary. 
SECRETARY'S OFFICE, 

PEN N YBURN , 

LONDON DEERY, 14th February, 1944. 

t 
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London derry and L o ugh Swilly arlway Company. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31sT DECEMBER, 1943. 

FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, ANI) CREATED BY 'I'HE CÓMPANY. 

Capital Authorised. 

Special Acts. County 
- 

Capital Created. 

- 

Balance. 

- - - 

Guaranteed 
Shares. 

Shares Loans. 
and Stock. 

Total. Shares. 

- 

Loans. 'i'otal. Shares. Loans. Total.  

£ £ £ £ I £ £ £ £ £ 

1.--Special Acts conferring Capital Powers, 
which have been full exercised ... Y 10,000 135,000 :16,05 , 1S1,052 

,I 
109,955 :34,695 144,653 35,045 1,354 36,399 

2.- Special Acts conferring Capital Powers, 
which ha•'e not been fully exercised :- 

I,. & I.. S. Rly. Act, 1911 ... ... 30,000 10,000 40,000 ... ... ... 30,000 10,000 40,000 
Do. do. 1924 ...• ... .. 33,279 35,279 ... ... .. .... 35,279 35,279 

• 10,000 163,000 81 ,331  236,331 109,93Y ( 34,698 114,653  65,045 46,633 111 ,678 

Extinguished by L. & L.S. Lly. Act, l 918 ... 35,045 1,354 36,3.9 ... ... ... 35,045 1,354 36,399 
Do. do. do. 194 ... ... 10,000 10,000 , ... ... ... ... 10,000 10,000 

. Total, ... 10,000 129,953 69,977 ! 209,932 109,953 34,69S 144,653 I 30,000 33,279 65,279 

No. 1 (b).-NOMINAL CAPITAL AUTHORISEI), ANI) CREATED BY THE COMPANY JOINTLY \VITH 

SOME OTHER COMPANY 

(Not applicable to. this Company.) 

No. 1 (c).-=NOMINAI' CAPITAL AUTHORISED,- AND CREATE[) '.BY SOME OTHER • COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2-SHARE CAPITAL AND STOCK CREATED, AS PER STA•I'EMENT No. 1 (a), SHOVING THE PROPORTION ISSUED. 

Description. 
Amount Amount 
Created. Issued. 

Ordinary Shares ... ... 
Preference Stock ... ... ... 
Carndonabh Extension Order, 189S, County 

Guaranteed Shares ... ... 
Burtonport Extension Confirmation Act, 1S9S, 

County Guaranteed Shares ... ... 

Total, 

50,330 
49,625 

5,000 

5,000 

109,955 

Nominal 
additions to 
or deductions 
from Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 

which does 
not rank for 
Dividend 
until a 

future date. 

Calls Amount 
in Arrear. I Uncalled. 

Amount 
Unissued. 

50,330 
49,6.25 

5.000 

5,000 

109,933 

• •' 

50,330 
49,675 

5,000 

5,000 

109,955 

x 

No. 3.-CAPITAI, RAISED BY LOANS AND DEBENTURE STOCK. 

Raised by Loans. 

Total Loans 
at : per cer.t. 

Existing at 31st December, 1943 
Do., 31st I )ecemher, 1942 

Increase ... ... 
I)ecrease .. 

£ 
10,545 
10,548 

raised by Issue of Debenture Stock. 

At 4 per cent. 

Existing 
At 3:} per cent. amount of Stock. 

I Total 
Debenture Stock. 

Total raised by 
Loans 

and Debenture 
Stock. 

£ 
6,400 
6,400 

• • • 
17,750 
17,750 

e:. £ 
24,150 ; 34,69S 
24,150 ' 34,698 

Total Amount authorised to he raised by Loans and by Debenture; Stocks, in respect of Capital created, as per Statement No. 1 
Fotal Amount raised by Loans and by Debenture Stock as above ... ... ... 

Balance, bein` available borrowing powers, at 31st 1)ecembcr, 1943 

£ 
31,69S 
34,698 
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No. 4 (a)— SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1943. 
• •r 

The Suspense Account included in the General Balance Sheet 
(No. 18) has been credited with the sum representing the original cost 
of assets displaced, less expenditure properly chargeable to Capital 
Account and usually detailed in this Statement. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON 'CAPITAL ACCOUNT. 

: ---- •rr•---` 

NOT I)ETERMINED. 

• 

ESTIMATED FURTHER EXPE1'nITIIRE. 

During the 
Year ending 

31st December, 1944. 

Subsequently 
until Completion. TOTAL. 

•• 
c 
s' 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Share Capital created but not yet received (as per Statement No. 2) ... 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Deduct :— 
Balance at Debit (as per Capital Account No. 4) 

Total 

... .. ... ... 

£ s d 

65,279 0 0 

. . 

65,279 0 0 

16,235 7 11 

Total £-I9,043 12 1 
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No. 8.-REVENUE RECEIPTS ANI) EXPENDITURE OF THE 1VHOI,E UNDERTAKING. 

See 
State-
ment. 

10 

11 

12 

Railway 

Road Transport 

Steamboats 

'I'otal 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Transfer Fees ... 

'Total Net Income 

Cross Receipts. 

s d 

51,822 2 1 

106,358 9 2 

633 16 6 

158,814 7 9 

Expenditure. Net lteeeipts. 

£ s d 

49,893 18 6 

89,4S0 14 10 

564 4 5 

£ s d 

1,92S 3 7 

16,877 14 4 

69 12 1 

139,938 17 9 

... ... ... ... 

18,875 10 0 

937 0 9 
1 15 0 

19,814 5 9 

Year 1942. 

Gross 
Receipts. 

Expendi-
ture. 

Net 
Receipts 

• 

44,700 

104,807 

560 

43,913 

85,947 

533 

149,5(77 130,393 

594. 
1 

19,769 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

I 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) 

Deduct :--
Chief Rents ... 
Interest on Loans ... 
„ 3% Debenture Stock 

0 
,, 4/ >> 

Total 

Year 

1943. 

••:.. 
... ... ... 

• • • • • • • • • . • • 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Percentage of Letterkenny Line Receipts ... ... ... ... ... 
General Interest ... ... ... ... ... 
Provisions for Estimated Taxation and Contingent Liabilities ... £20,000 0 0 
Less-Transfer from Depreciation Fund ... ... ... 6,000 0 0 

A.R.P. Expenditure 
New Garage Accommodation ... 

... ... ... ... ... ... 
• 

Total 

£ s d 
1 3 0 

369 3 6 
621 5 0 
256 0 0 

2,447 3 7 

14,000 0 0 
704 0 5 

... ... ... Cr. 

Adjustment in respect of provision for Statutory Charges raised in connection with Extension 
Lines, no longer required ... ... ... ... ... ... Cr. 

Balance after providing for Fixed Charges ... ... ... Cr. 

Dividends en County Guaranteed Stocks at 4 per cent. per annum ... £400 0 0 
„ Preference Stock at 5 per cent. per annum ... 2,481 5 0 

Balance 

D ETA 1 LS { 
... ... ... ... ... ... ... Cr. 

Dividend on Ordinary Stock at 1 per cent. per annum £503 6 0 
Balance carried forward to next year's Accounts ... 1,327 19 4 

£1,831 5 4 

£ s d 
Cr. 
1,045 13 1 

19,814 5 9 

20,859 18 10 

18,398 15 6 

2,461 3 4 

2,251 7 0 

4,712 10 4 

2,881 5 0 

1,831 5 4 

Year 

1942. 

£- - 

Cr. 448 

19,769 

2 

369 
621 
256 

2,444 
34 

12,700 
855 

1,.462 

18,043 

2,174 

Cr. 2,;_'S6 

Cr. 4,430 

2,881 

Cr. 1,549 

r 

No. 9 (a).-STATEMENT OF INTERIM DIVIDEND PAID. 

Balance available for Dividends (as per Account No. 9) 
Interim I)ividend paid on • 

4 per cent. County Guaranteed Stock at 2 per cent.... 
Preference Stock ... ... 
Ordinary Stock ... ... 

Half-year to 30th June, 

Balance at 31st December carried to Balance Sheet ( Account No. 1 S) .. . 

£ s d 

Cr. 

200 0 0 

Cr. 

Year 1943. 

£ s d 
4,712 10 4 

200 0 0 

4,512 10 4 

Year 1942. 

£ 
Cr. 4,430 

200 

Cr. 4,230 
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ABSTRAC'I' A.—MAINTENANCE AND RENEWAL OF WAS' AND WOR KS. 

Superintendence--
Salaries ... 
Office Expenses, etc. 

... ... ... ... 

Maintenance of Roads, Bridges, and \Vorks— 
Earthworks ... 
Bridges, funnels, Culverts, Retaining Walls, and 
Roads and Fences ... ... 

Maintenance of Permanent Way :— 
Renewal of Running Lines— 

Wages ... . . 
Materials ... ... 
Engine Power and Wagon Repairs 

Repair of Running Lines and Sidings— 
Wages ... .. . 
Materials ... .. 
Engine Power and Wagon Repairs 

Maintenance of Signalling .... 
Maintenance pf Telegraph ... 

Maintenance of Stations and Buildings— 
Stations, I )epots, and Offices 
Engine Sheds ... 
Carriage Sheds ... 
Locomotive \Vorkshops ... 
Carriage Workshops ... 
Wagon Workshops ... 
Other Buildings ... 

'I'otal 

Other Works 

... ... 
•.• ••. 

.. .. 

.I; s d 

271 19 10 
15 13 4 

11 12 5 
371 9 0 
435 6 0 

4,732 7 S 
2,778 1 9 

£ s d 

287 13 2 

818 7 5 

Year 1942. 

• 
249 

N 

• 

165 
487 

4,183 
2,339 

...  7,510 , 9 5 I ... 
81 18 6 

226 19 10 

712 4 10 
76 16 1 
12 16 4 
50 10 5 
114 10 6 

... 
91 19 S 

308 18 4 

1,058 17 10 

9,9S4 6 2 

63 
175 

808 
48 
3 

109 
28 

83 

8,747 

ABSTRAC'I' 1,.—MAINTENANCE AND RENEWAL O1, ROLLING STOCK. 

(1)--LocoMoTIVEs• (2)—CARRIAGES. 

Year 1942. 

. Superintendence— £ s d £ s d 
Salaries . t. -- 104 13 5 _• 106 
Office Expenses ... 9 11 9 7 

114 7 2 

Repairs and Partial 
Renewals--

\Vages ... 2,505 7 7 1,783 
Materials ... 2,200 11 11 1,518 

4,705 19 6 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 172 15 5 172 15 5 852 

Other Expenses ... ... ... ... 

Total ... ... 4,993 2 1 3,766 

• 

Year 1942. 

Superintendence— £ s d £ s d 
Salaries ... 52 7 9 65 
Office Expenses ... 4 15 10 4 

57 3 7 

Repairs and Partial 
Renewals— 

Wages ... 837 18 3 864 
Materials ... 238 15 6 420 

1,076 13 9 

Workshop Expenses— 
Repairs and Renewals 

of Machinery and 
Plant ... 56 5 8 134 

56 5 8 

Other Expenses ... ... ... ... 

Total ... ... 1,190 3 0 1,487 

(3)—W AGONs. 

Superintendence— 
Salaries ... 

Office Expenses ... ... ... .. 

Repairs and Partial Renewals— 
Wages ... 

Materials ... 

... ... ... ... 

... ... ... ... 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant ... 

Other Expenses ... ... ... ... 

Total 

£ s d 
52 7 9 

4 15 10 

1,153 1 0 

' 7 )3J • 

56 5 8 

Year 1942. 
£ s d 

57 3 7 

1,690 3 7 

56 5 8 

65 

1 

973 

817 

134 

1,803 12 10 1,993 
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Superintendence— 
£ s d £ s d 

Year 19453. 

- 
Salaries ... 181 11 8 155 
Office Expenses ... 9 11 9 7 

191 3 5 16;2 
Steam Train Working— 

Wages connected with 
the running of Loco-
motive Engines ... 4,863 5 7 W4' 

Fuel ... 9,808 15 7 8,654 
Water ... 149 13 9 115 
Lubricants ... 194 3 0 157 
Other Stores including 

Clothing ... 194 5 9 169 
Miscellaneous , ... ... . 

15,210 3 S 18,187 

Total ... ... 15,401 7 1 13,599 

ABSTRACT E.—GENERAL CHARGES. 

£ s d 
Year 194?. 

Directors' Fees voted by Shareholders ... 162 12 3 166 
Auditors and Public Accountants (fees, 

clerkage and expenses) ... 40 4 2 40 
Salaries of Secretary, General Manager, 

Accountant and Clerks ... 663 10 6 606 
Office Expenses, ditto, ditto ... 172 15 8 14? 
Rating Expenses ... ... ... 3 
Fire Insurance ..., ... 113 4 5 117 
Pensions Fund Contribution ... 83 0 0 ... 
Subscriptions and Donations ... 2 2 0 5 
Miscellaneous Expenses ... ... 35 17 0 31 

Total ... ... 1,273 6 0 1,110 

9 

ABSTRACT C.--LOCOMOTIVE PUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES. 

£ s d £ s d 

• 

Salaries and Wages— 
Superintendence ... 
Station Masters and Clks. 
Signalmen ... 
Ticket Collectors, Porters, 

etc. ... 
Guards ... 

1,150 8 6 
4,142 12 3 
319 0 9 

3,8:?.3 3 7 
1,113 10 3 

Fuel, Lighting, Water and General Stores 
Clothing ... ... ... 
Printing, Advertising, Stationery, Stamps, 

and Tickets ... ... 
Wagon Covers, etc. ... ... 
Cleansing, Lubricating and Lighting of 

Vehicles ... ... ... 
Shunting---Wages ... 

Other Expenses... ... 
Railway Clearing House Expenses ... 
Miscellaneous Expenses ... ... 

10,548 15 4 

307 12 4 
225 5 9 

710 4 10 
22 1 1 

Year 1942. 

• 
1,0.33 
.3,640 
284 

°Z,889 
1,089 

8,935 
283 
60 

775 
3l 

2S0 14 5 286 
296 12 7 ,'l1 

... ... 
9217 9 79 
39 11 10 40 

Total ... ... 12,523 15 11 I 10.683 

i 

• 

A 13STRAC'T F. —EXPENSES OF COLLEC'1'ION AN I) 
I)ELI\'ERY OF PARCELS ANI) GOOI)S. 

 . .•_.... 

Salaries and Wages ... 
Rent, Rates, and 'I'axes .. . 
Maintenance of Horses ... 
Maintenance of Horse Vehicles 
Amounts paid for Hired Cartage 
Miscellaneous ... 

-Amount charged to Passenger Train 
Traffic ... 

Amount charged to Goods Traffic 

£ s d 1 Year 1942. 

S69 13 3 

. • 

815 

$6915 31 815 

+.'.• 'i"`••' `... •. 

2S 10 •S I 29 

841 4 71 786 

ABSTRACT G.—RUNNING POWERS.—RECEIPTS ANT) PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

(Not applicable to this Company.) 

ABSTRAC'I' H.—M I L.IáA(;E, DE MU RRAGE, AN I) WAGON III RE 

Mileage and 1)emurrage— 
Passenger Train Vehicles 
Goods 'Train Vehicles 
. ‚. • _ 

Hire  of— 
Passenger  Train Vehicles 
Goods 'Train Vehicles 

Total 

Year 1943. 

Receipts. Expenditure. Balance. 

i 

Receipts. 

Year 194?. 

E i:pC'tlditll re. • Balance 

£ s d £ s d 

... 
517 1 9 •3`_'7 16 6 

£ s d I 

189 5 3 

... ... ... ... 

517 1 9 3?7 16 6 189  5 :3 .15.3 

3,27 

327 

• 

ABSTRACT J.—JOINTLY O«'NEI) AND JOINTLY LEASED LINES.—R ECr IP IS AN!) EXPENI)ITURE. 

(Not applicable to this Company.) 
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Dr. No. 11.-RECEIPTS AN!) EXPENDITURE IN RESPECT  OF ROAD TRANSPORT. Cr. 

To Expenditure. Year 1943. Year 1942. By Gross Receipts. Year 1943. Year 1942. 

- 
£ s d £ s d 

Superintendence ... ... 1,571 13 6 1,557 Passenger Services :-
Maintenance of Buildings ... 193 14 0 129 Passengers ... ... 59,555 13 6 00,010 
Maintenance of Motor Vehicles ... 20,156 16 2 16,951 Other Receipts ... ... 3,976 6 0 3,510 
Traffic Expenses ... ... 4 7, 242 0 9 46,225 
Hire of Vehicles ... ... S5 5 4 36 
General Charges ... ... 3,170 18 9 3,051 Goods Services ... ... 42,523 9 8 39,332 
Licence I)uty ... ... 3,782 8 S 3,965 
Miscellaneous ... ... 3,681 17 b 3,419 

Hire of Vehicles :-
79,884 14 10 75,333 Passenger ... .. ... 1,455 

Goods ... ... ... ... 
Transfer to Depreciation Account ... 9,596 0 0 10,6.14 ..,. 

Total Expenditure ... 89,480 14 10 85,947 
Balance ... ... 16,877 14 4 18,360 

Total ... ... 106,35S 9 2 104,307 Total Receipts ... 106,358 9 2 104,307 

Dr. No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr. 

To Expenditure. Year 1943. Year 1942. By Gross Receipts. 

- - - 

Year 1943. Year 19 42. 

-- 
£ s d £ s d 

Salaries and Wages ... .. 308 3 6 288 Passengers ... ... ... 466 5 4 400 
Fuel ... ... ... 136 4 10 19 Parcels ... ... ... 45 16 10 35 
Stores, Lubricants, \Vater, &c. ... 12 4 2 16 Mails ... ... ... ... ... 
Repairs ... ... ... 41 S 11 3' Merchandise ... ... 116 14 9 119 
Harbour, Pier, and Light I )ues ... 14 15 0 15 live Stock ... ... 3 10 1 5 
Miscellaneous ... ... 18 18 1 31 Miscellaneous ... ... 1 9 6 1 

Working Expenses ... ... 531 14 6 511 
Depreciation and Insurance ... 32 9 11 22 

Total Expenditure ... 564 4 5 533 
Balance ... ... 69 12 1 27 

- 
633 16 6 560 Total Receipts ... .. 633 16 6 560 t 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 
No. 14. RECEIPTS AND EXI'ENI)ITU R E IN RESPECT OF DOCKS, HARBOURS ANI) WHARVES. 
No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS 

AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 
No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 
No. 17.-ELECTRIC PO\VER ANI) LIGHT ACCOUNT. 

(Not applicable to this Company.) 

Dr. 

To Amounts due to other Companies ... 
I)o. Railway Clearing Houses 

Miscellaneous Accounts ... 
(£5,C00 secured by issue of Debenture) 

Accounts payable ... ... 
Fire Insurance Fund ... ... 
Reserve Funds ... .. . 
Depreciation Fund ... ... 
Provision for Taxation ... 

«'ar Damage Contributions 
Compensation under Railways Act 1933 
Revenue Account, balance at credit as 
per Account No. 9 (a) ... ... 

No. 18.-GENERAL BALANCE SHEET. Cr. 

Year 

1943. 

Year 

1912. 

£ S 

2,268 15 
435 16 

25,224  16 

7,590 14 
1,500 0 

25,386 10 
37,95S 12 
20,887 12 
1,SU0 0 
1,391 18 

4,512 10 

d 
0 
4 
9 

£ 
c• •rc• ,., ,,,...• f_ 

1,557 

25,340 

4 • •,s3 i 
0 1,1%,0 

3 25,3 87 Ei 38,148 

S 11.926 
0 1,800 
1 1,566 

By Capital Account, Balance at debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in Hand ... 
General Stores-Stock of Materials on 

hand ... ... .. . 
'Traffic Accounts due to the Company 
Miscellaneous Accounts 
Accounts Receivable .. 
Capital Expenditure Suspense A/c.-
Cost of acquiring Road Motor Services, 
apart from the value of «'orking Stock 

4 4,230 Investments -
Transport H oldie s (Ireland) Ltd. 

(All Road Service Vehicles are 
held by this Company) 

Tax Reserve Certificates 

1 29.25 7 6 3 I 123.500 

Year 
1943. 

£ S d 

16,235 7 11 
25,303 14 3 

19,220 11 lU 
5,344 S 11 
2,424 12 5 
786 19 2 

2.4,941 11 9 

25,000 0 0 

10,000 0 0 

129,257 

Year 
1912. 

.L 

16,235 
25,813 

16,666 
10,460' 
3,172' 
1,212 

24,942 

25,000 

6 3 I 129,500 
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PART II. 

STATISTICAL RETURNS. 

I.—MII.EACI'I; OF I,INES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Length 
of 

Road 
First 
Track. 

Second 
Track. 

RUNNING LINES. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track 

including 

Sidings. 

Year 
194 2. 

Total of 
Single 
Track, 

including 
Sidings. 

Lines Owned by the Company— 
Main and Principal Lines--

Total . . 

Ditto, Year 191,' 

Lines Leased or Worked— 
Letterkenny Railway, garland to Letterkenny ... 

I 

Grand Total 

Ditto, Year 1942 .. . 

M. Ch. 

52 20 

52 20 

IL? 20 

16 40 

68 60 

(18 60 

M. Ch. 

0 72 

0 72 

0 72 

M. Ch. 

0 25 

1 17 

1 i17 
• 

M. Ch. M. Ch. M. Ch. 

53 12 

n 

53 12 

53 12 

16 65 

69 77 

69 77 

M. Ch. 

4 26 

4 26 

M. Ch. 

57 38 

57 38 

4 26 

1 40 

5 66 

57 ,98 

1 S 25 

75 63 

5 66 75 68 

M. Ch. 

57 88 

57 88 

57 38 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Lines Owned by the Company 

Total 

Miles 
Authorised. 

Length 
of Road. 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

Length 
(including 
Sidings j 

Reduced to 
Single 
Track. 

Miles under 
Construction. 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

Total, Year 1942 

M. Ch. 

0 28 

M. Ch. 

0 28 

028 

M. Ch. M. Ch. r. C. 

• • , 0 •8 

.. • 0 28 

... I 0 28 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Year 1943. Year 1942. 

M. Ch. M. Ch. 

Lines owned by the Company ... ... ... ... ... ... ... 52 20 52 20 

Lines Leased or Worked by the Company ... ... ... ... ... ... 16 40 16 40 

Total ... ... ... 6S 60 68 60 
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II.—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. Year 1942. 

• 

Tender Engines ... ... ... ... ... ... ... ... 

Tank Engines-

1 1 

4-6-0 ... ... ... ... ... ... ... 3 3 
4-6-2 ... ... ... ... ... ... ... 

r 

5 5 
4— S-4 2 N ... .. ... ... ... ... ... 

11> 11 

Tenders ... ... ... ... ... ... ... .... ... 1 1 

(B.)—RAIL MOTOR VEHICLES. 

(C.)—TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

•  

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). (E.)—MERCHANDISE AND MINERAL VEHICLES. 

Description. Number 

Seats or Berths. Fear 1942. 

1st 
Class. 

3rd 
Class. Total. Number 

Seats or 
Berths. 

Total. 

,PASSENGER CARRIAGES. 

Carriages of uniform 
Class ... 26 ... 1,250 1,250 26 1,?50 

Composite Carriages 6 96 220 316 6 s16 
Miscellaneous ... ... ... ... ... ... ... 

Total ... 32 96 1,470 1,566 32 1,566 

Sleeping ... Nil Nil ... 

Total Passenger 
Carriages ... 32 1,566 32 1,566 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... ... ... 
Luggage, Parcel, and 

Brake Vans .. 1 1 
Carriage Trucks ... ... ... 
Horse Boxes ... 1 1 
Miscellaneous ... 3 3 

Total other Coach-
ing Vehicles ... 5 5 

Total Coaching 
Vehicles ... 37 

Description. 

Open ,Wagons-,--
Under S tons ... ... 
S and up to 12 tons ... 
Over 1 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered Wagons— 
Under S tons .., 
8 and Up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons ... 

Number Year 
1942. 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks ... ... 
Rail and 'Timber Trucks, including Twin Trucks 
Brake Vans ... 
Miscellaneous ... ... ... 

Total 

135 

1 

111 

• 
•) 

5 

135 1 

1 

111 

3 
5 

4 4 
5 5 
61 6 

270 1270 

(F.)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING. 

Mess and Tool Vans 
Stores Van ... 
Coal Stages 
Stone Crushers ... 
Travelling Cranes 

Description. 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Number. 

1 
1 
• 

1 

r 

♦) 

Year 1942. 

1 
1 

1 

r 

t• 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

• 

Goods and Parcels Road Vehicles— 

Road Motors for Goods and Parcels 
Miscellaneous ... 

Passenger Road Vehicles— 

Road Motors 

Description. 

... ... ... ... ... ... 

... ... ... ... ... ... 

Number. Year 1942. 

50 
3 

32 

50 
.• 

32 

IV.—STEAMBOATS. 

• 

Steam and Motor Boats of 250 tons net and under ... 

Grand Total 

Do. Year 10,2 

• 

` Number. 
I 

Total 
Horse Power. 

Total Registered 
Tonnage. 

2 40 

2 

C-) 

40 

40 

10 

10 

10 

V.—CANALS. 

VI.-DOCKS, HARBOURS, AND WHARVES. 

VII. HOTELS. 

(Not applicable to this Company.) 

- •-•.. 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Agricultural Land 

Urban and Suburban Land 

Land. 

r 

Acreage. 

Houses. Number. 

Labouring Class Dwellings 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... ... ... ... ... ... 

Nil. 

iG 

1 

Year 1942. 

Nil. 

76 

1 

IX.—O"I'HER INDUSTRIES (IF ANY), 

(Not applicable to this Company.) 

•  a 
• 
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X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. (ABSTRACT A.) 

• 

Quantities of Principal Materials used— 

Ballast ... ... 

Fencing ... .. . 

Rails ... ... 

Sleepers ... 

Miles Maintained— 
Miles of Road ... 

Miles of Road reduced to Single Track— 

(a) Running Lines 

(b) Sidings 

Miles of Track renewed 

i 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

Year 1943. 

1,430 C. Yds. 

5•75 Miles 

46 Tons 

7,080 

M. C. 

68 40 

M. C. 

69 77 

5 66 

Year 1942. 

801 C. Yals. 

4325 Miles 

68 Tons 

M. C. 

68 40 

• 

XI. MAINTENANCE ANI) RENEWAL OF ROLLING STOCK. (ABSTRACT B.) 

T 

Locomotives Renewed 

Locomotives Repaired— 

Heavy Repairs ... 
Light ... 

1 In 
Company's 
Workshops. 

By 
Contract. 

TOTAL. 

Year 1912. 

TOTAL. 

.. ... ... ... 

... ... ... ... 

Locomotives under or awaiting Repair at end of year 

Coaching Vehicles— 

(a) Carriages Renewed 

Carriages Repaired— 
Heavy Repairs 
Light „ 

... ... ... ... 

Carriages under or awaiting Repair at end of year 

(b) Others Renewed 

Others Repaired— 
Heavy Repairs 
Light „ 

... ... ... ... 

Others under or awaiting Repairs at end of year 

Wagons completely Renewed 

Wagons partially Renewed 

Wagons Repaired— 
Heavy Repairs . . 
Light ... 

Wdgons under or awaiting Repair at end of year 

1 
3 

• 

51 

a 

1 

, 13 
50 

7i 

1 
3 

2 

51 

5 

1 

13 
.50 

7" 

• 

1 
3 

0 

C) • 
57 

••• 

8 
68 

67 
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XIII.--PASSENGER TRAFFIC AN I) RECEIP'T'S. 

Year 1942. 

Class of Passenger. 

Ordinary-
1st Class 

3rd „ 

Total ... 

Season-
1st Class 

3rd „ 

Number. Receipts. 
Average Fare 
per Passenger. 

Number 
originating on 
the Company's 

System. Number. 

s d 

30,367 • 2, 291 12 1 

.415,359 17,102 9 10 

445,726 j 19,394 1 11 
r 

23 3 733 15 3 

235 3.275 9 11 

s d 

1 6•11 

9•SS 

30,360 

414,925 

9,415 

337,2 1, 0 

10.44d 445,288 I 346,661 

Receipts. 

£ 

753 

14,250 

Average Fare 
per Passenger. 

Number 
originating on 
the Company's 

System. 

s d 

1 7 19 

10•16 

15,029 10.40d 

V , 214 4 

265 3,373 

9,414 

337,724 

346,538 

XI V.--GOODS TRAFFIC AND RECEIPTS. 

Tonnage. Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 
Tonnage. 

Year 1942. 

Receipts. 
Average 
Receipt 
per Ton. 

Tonnage 
originating on 
the Company's 

System. 

Merchandise ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total 

Live Stock 

'Cons. 

30,418 
5S7 

15,343 

£ s d 

19,541 0 6 
292 S 7 

3,973 S 6 

46,348 

Number. 

23,806 17 7 

s d 

1? 10.1S 
9 11 .56 
5 2.15 

Tons. 

19,782 
491 

15,343 

10 3•27 I 35,616 

1,708 7 6 

•  

Tons. 

8,1.97 
51•. - 

20,461 

• 

17,049 
781 

4, 785 

49,203 22,015 

s d 

12 111 
6 7.54 
4 8•1 N 

Tons. 

21,084 
474 

•0,••• •5 •' ti  

8 11 • °8 41,883 

Number 
originating on 
the Company's 

System. 

17,211 

1\'umber. 

18,877 7,920 

N uniber 
originatiny on 
the Company's 

System 

18,877 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

MIXED TRAINS. 

Description. Tons. 
Year 1942. 

Tons. 

Ale and Porter (including Empties) ... 
Bacon and Hams, Butter and Eggs ... 
Bricks (Common) ... ... ... 
Cured Herrings and Curing Salt ... ... 
Coal, Coke, and Patent Fuel ... ... 
Flour and Bran, Sharps, and other Flour Mill Offal 
Oil Cake and Cattle Foods ... ... 
Grain ... ... ... 
Groceries, excluding Bacon, Hams, and Butter ... 
Hay, Straw, Seeds, and other Farm Produce ... 
Hardware, Machinery, etc. ... .. . 
Manure (including Lime) ... ... ... 
Potatoes ... ... ... ... 
Stone for Road making purposes and Sand ... 
Timber ... ... ... ... 
Turf, Ore, and other Minerals, except Coal and Lime 

Total, ... 

737 652 
648 41.9 
953 

3S6 560 
491 474 

2,815 4,119 
12S 157 

1,998 1,612 
1,503 1,826 
690 1,178 

1,884 1,580 
713 ?24 

1,647 , 2,350 
1,244 79i; 
1,260 101 

14,099 19,530 

30,251 135.630 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
MIXED TRAINS. 

Description. No. Year 1942. 

Horses ... ... ... 40 35 
Cattle ... ... ... 9,610 12,836 
Calves ... ... ... 1,791 1,518 
Sheep ... ... ... 5,609 4,273 
Pigs ... ... ... 161 215 
Miscellaneous ... ... ... ... ... 

17,11 18,877 

XVI.-SLTMMARY OF FINANCIAL RESULTS SECURED. 

` Year 1934 Year 1935 Year 1936 Year 1937 Year 1938 Y ear 1939 1 Year 1940 Year 1941 Year 1942 Year 1943 

Total Expenditure on Capital Account (No. 4) ... 162,391 162,391 162,391 '162,391 762,391 162,391 162,391 162,391 162,391 162,391 
Gross Receipts from businesses carried on by the Com-

pany (No. 8) ... ... ... 64,238 71,075 85,27S 87,311 Só,217 90,953 90,453 132,419 149,567 158,514 
Revenue Expenditure on ditto. ditto. (No. S) 65,426 71,077 53,910 S8,691 88,170 90,038 91,210 115,606 130,393 139,939 
Net Receipts from businesses carried on by the Corn- Dr. Cr. Dr. Dr. Cr. Dr. Cr. Cr. Cr. 

pan) (No. 8) ... ... ... 1,185 Dr. 2 1,36S 1,350 1,953 915 763 16,S13 19,174 18,S75 
Miscellaneous Receipts Net (No. S) .. ... 2,099 2,115 3,883 3,607 3,633 355 461 539 595 939 
Total Net Income (No. 5) ... .. Cr. 911 Cr. 2,11:3 Cr. 5,250 Cr. 2,227 Cr. 1,680 Cr. 1,2 7 0 Dr. 30? Cr.17,35? Cr.19, 7 69 ;r. 19,814 
Interest, Rentals, and other Fixed Charges (No. 9) 7,077 4,530 5,239 5,099 4,525 4,691 4,2S3 11,147 18,041 15,399 
Dividends on Guaranteed and 1reference Stocks (No. 9) 400 400 400 400 400 400 400 400 2,SS1 2,8S1 
Balance after payment of Preference Dividends (No. 9) Dá••6,566 Dr.2,9 2 Dr. 1,07 5 Dr. 2,080 Dr. 3,353 Dr. 4,912 Dr. 7,627 C••. 448 1,549 1,831 
Dividend on Ordinary Stock (No. 9) ... ... ... ... ... j ... ... ... .. r X03 503 

Rate per cent. ... ... ... ... ... ... ... ... ... ... 1 1 
Surplus ... ... ... ... .. ... ... ... ... ... ... 8,075' 59' 282 
1)eticit ... ... ... ... 6,566 2,517 389 1,002 1,273 1,559 2,715 ... ... ... 
Appropriation to Reserve and Renewal Funds ... .. ... ... ... ... ... ... ... ... ... 

„ from Reserve and Renewal Funds ... ... ... ... ... ... ... ... ... ... ... 
Brought forward from previous year ... ... ... Dr. 155 Dr.2,972 Dr. 1,07SDr. 2,080 Dr. 3,353 Dr. 4,912 Dr. 7,627 Cr. 448 Jr. 1,046 
Carrit d forward to suhsequet►t year ... ... Dr. 155 Dr• 2.97 2 Dr• 1.07 $ Dr. 2.080 Dr. 3.353 Dr. 4.912 Dr. 7,62 7 Cr. 44 "‚'• 1.016 "'• 15125 

S. IL BELL, Accountant of tliC Co»íban}►. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO  fHE UPKEEP 

OF THE WHOLE OF THE COMPANY'S PROPERTY. 

•  

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, and other Works 

have, during the past year, been maintained in working order and repair. 

R. H. NE\VEI.L, 

Chi•f I'erillaneltt thay Inspector. 

1•ENNVBURN, 

14th February, 1944. 

CERTI FICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

`fools, and Motor Vessels have, during the past year, been maintained in working order and repair. 

W. NAPI ER, Locomotive Suserintendent. 
••.. 

•43 

391 

314 
a39 

$75 
)39 
314 
399 
3S1 
331 
503 

If 

1T• 

a 

PENNI'BURN, •"•` 

14th February, 1944. 

• 

(SIGNED FOR BOARD OF 1)IhI:c'roi s) 

• 

I. J. '1'l:I;\V C01,QUI;-IOUN, 

Chairman of llu Comjany. 

JAMES J. «'. «'1il''I'E, 

&c'retary of the Com1any. 

AUDITORS' CERTIFICATE. 

- \Ve h reby "certify thát the foregoing Accounts"(Nos. 1 to 18) "contain a full and true Statement of the 

Financial condition of the Company, and that the Revenue Account of the year has been charged with all 

Expenses, which ought, in our judgment, to be paid tht reout. 

R. S'I'ANLI:Y S'1'OhES, L 
Auditors, 

FRANCIS H. NM, • 

1)ULLIN, Chcukred 4eeoulr/a,tls. 

14th February, 1944. 

)46 
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FINANCIAL ACCOUNTS 

• 
The following Accounts and Abstracts are not applicable to this Committee :-

No. 1 (a). Nominal Capital Authorized and created by the Company. 

No. 1 (b). Nominal Capital Authorized and created by the Company jointly with some other Company. 

No. 1 (o). Nominal Capital Authorized and created by some other Company on which the Company either 
jointly or separately guarantees fixed dividends. 

No. 2. Share Capital and Stock Created as per Statement No. 1 (a) showing the proportion issued. 

No. 3. Capital raised by Loans and Debenture Stocks. 

No. 4 (a). Subscriptions to other Companies. 

No. 7. Capital Powers and other Assets available to meet further expenditure on Capital Account. 

No. 9 (a). Statement of Interim Dividends Paid. 

No. 10. Abstract G.--Running Powers Receipts and Payments in respect of Running Power Expenses_ 

No. 10. Abstract J.—Jointly Owned and Jointly Leased Lines Receipts and Expenditure. 

No. 11. Receipts and Expenditure in respect of Road Transport. 
M 

No. 12. Receipts and Expenditure in respect of Steamboats. 

No. 13. Receipts and Expenditure in respect of Canals. 

No. 14. Receipts and Expenditure in respect of Docks, Harbours and Wharves. 

No. 16. Receipts and Expenditure in respect of other separate businesses carried on by the Company_ 

No. 17. Electric Power and Light Account. 
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Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Liiies open for Traffic  

Lines Jointly Owned  

Rolling Stock  

Manufacturing and Repairing Works and Plant-

Land and Buildings 

Plant, 011(1 Machinery   

Total Capital expended upon Railway  

Hotels  

Land, Property, etc., not forming part of the 

Railway or Stations-

Not used in connection with Railway working. . 

Belfast Central Railway-

Redemption of Rent  

Amount 

expended 

to 

31st I)ec., 

1942. 

£ 

2,866.999 

1,476 

584,762 

35,841 

25,242 

3,514,320 

151,826 

39,757 

40,000 

Amount 

expended 

during 

Year. 

Total. 

£ 

15,832 

Cr. 200 

3,639 

£ 

2,S82,83 1 

1,476 

584,562 

35,841 

28,881 

19,271 

Cr. 20 

Cr. 3,105 

3,533,591 

151,806 

36,652 

40,000 

TOTAL EXPENDITURE  £ 3,745,903 16,146 3,762,049 

By Receipts. 'I'o tlLl. 

London Midland and Scottish Railway Company 

to 31st December, 1942  

Year 1943   

• 

TOTAL RECEIPTS £ 

£ 

3,745.903 

16,146 

3,762,049 

Statements Nos. 5 and 6 omitted under authority of Minister for Home Affairs (Northern Ireland). 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
(In form ordered by Minister for Home Affairs- Northern Ireland). 

Not Receipts other than those detailed below  

MISCELLANEOUS RECEIPTS (NET)-

Rents from Houses and Lands  

Rents from Hotels  

Other Rents   

General Interest  

Tolls on Belfast Central Railway per Great Northern Railway Company (Ireland) 

TOTAL NET INCOME  £ 

Net Receipts. 
Year 7942,, 

Net Receipts. 

£ £ 

264,583 305,615 

2,000 1,764 

2,727 4,029 

3,014 2,763 

14,768 10,301 
1,727 1,618 

288,819 386,093 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 1942. 

Net Income (as per Statement No. 8)  

DEDUCT-Interest, Rentals and other Fixed Charges--

Chief Rents, Wayleaves, &c.  

£ 

288,819 

1,856 

£ 

386,093 

1,706 

Balance after payment of Fixed Charges  £ 286,963 

Appropriation for Contingencies  50,000 

Amount available for payment of Interest on Capital   £ 236,963 

381,327 

125,000 

259,327 

Amount appropriated for Interest on Capital invested in the undertaking  £ 236,963 259,327 

Accounts Nos. 10 and 15 and Abstracts A, Bi, B2, B3, C, D, E, F and H omitted under authority of Minister for Home Affairs (Northern 
Ireland). • 



.;• 
r,.11.S.N.C,.C. 

(1943). 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount duo to Railway Companies and 

Committees   

Amount due to Railway Clearing Houses 

Superannuation and other Provident Funds ...   

Accounts Payable   

Liabilities Accrued   

Miscellaneous Accounts ..   

London, Midland and Scottish Railway Co....   

Redemption of Lease  

Depreciation Funds :---

Railway  

Hotels   

Works and Equipment Maintenance Fund  

Contingency Fund     .. . 

£ 

£ 

1,470 

213,804 

3,064 

54,449 

112,092 

151,656 

972 

Year 1942. 

£ 

1,069 

190,072 

'3,493 

56,102 

117,826 

115,292 

54,818 

947 

334,989 297,787 

10,143 8,343 

2 7, 561 24,396 

300,000 , 250,000 

1,210,200 1,120,145 

Year 1942. 

By Cash at Bankers and in hand... .   

Investment in Government Securities  

Stock of Stores and Materials 

Outstanding Traffic Accounts   

Amount due by Railway Companies and 

Committees  - 

Amount due by Postmaster General  

Accounts Receivable   

Miscellaneous Accounts  

Portrush Harbour Company :-

Tramway Loan Account.  

London, Midland and Scottish Railway Co. 

Rolling Mock, Suspense Account  

£ 

£ 

51,464 

150,681 

272,122 

267,889 

5,090 

4,183 

95,671 

180,966 

£ 

51,368 

156,181 

289,919 

305,282 

12,190 

4,330 

43,903 

171,220 

1,594 1,594 

55,209 . . 

125,331 , 83,858 

1,210,200 1,1 20,145 

Examined ail Approved, 

G. MORTON. 

Part 11.-Statistical Returns, Index and Map. Omitted under authority of Minister for Home Affairs (Northern Ireland). 

(I. J. HARRIS, 

Accountant of (he Committee. 
• 

Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works have, 
during the past year, been maintained in good working condition and repair, so far as has been possible having regard 
to the conditions arising out of the War. 

Is! Pebruary, 1944. NEIL C. CAIN, 
h; nqi Meer. 

s 

Certificate Respecting the Rolling Stock, &c. 

1 hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Road Motor 
Vehicles, Machinery, and Tools have, during the past year, been maintained in good working order and repair, so far 
<as has been possible having regard to the conditions arising out of the War. 

MALCOLM W. PATRICK, 
is! February, 1944. Locomotive Superintendent. 

(Signed for the Committee) 

l 
Auditors' Certificate. 

THOMAS SOMERSET, 
Chairman of the Committee. 

J. W. 1TUT"i`ON, 
Secretary of (lie Committee. 

Under the authority of the Minister for Home Affairs (Northern Ireland) the Accounts are not prepared in 
the full statutory form. 

We have examined the Accounts (Nos. 4, S, 9 and 18) with the Books, and they are in agreement therewith. 
We are of the opinion that the accounts are properly drawn lip to exhibit a true and correct view of the Committee's 
affairs, subject to any necessary adjustments in respect of balances arising out of the Pooling Scheme established 
finder the Road and Railway Transport Act (Northern Treland), 1935. 

V 

- 9th Febrna ry, 1944. KNOX, CROPPER CO., 
A ud i tors, 

Chartered Accountants. 
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Sligo, Leitrim, and Northern Counties Railway Company. 

REPORT OF DIRECTORS 
Statement of Accounts and 

Statistical Returns 

For YEAR ENDED 31st DECEMBER, 1943. 

TO BE SUBMITTED TO THE PROPRIE'T'ORS 

AT :I'III• 

ANNUAL GENERAL MEETING 
TO BE HELD AT 

GREAT SOUTHERN RAILWAYS' HOTEL, SLIGO, 

On •THURSDAY, the 24th day of .FEBRUAá?Y, 1944; 

At ONE o'clock p.m. 

• • •. 
Eirector : s 

CAPTAIN THE HON. WILLIAM J. FRENCH, Chairman, Croghan House, Boyle, 
Co. Roscommon. 

JOSEPH WILLIAM MACMULLEN, Esq., Deputy Chairman, Faught's Cottage, Sligo. 
RICHARD CATTY, Esq., Basildon House, Moorgate, London, E.C.2. 
FREDERICK CRAWFORD, Esq., The Mall, Sligo. 

AUDITORS: 

B. STANLEY STOKES, F.C.A. 1 
FRANCIS H. PIM, F.C.A. 

36 College Green, Dublin. 

NOTICE OF MEETING. 

Sligo, Leitrim, and Northern Counties Railway Company. 

Notice is hereby given that the Annual General Meeting of the Shareholders of 
this Company will he held on Thursday, the 24th day of February, 1944, at One o'clock 
precisely, at Great Southern Railways' Hotel, Sligo, to receive a Report from the Directors 
on the affairs of the Company, and for the general business of the Company. 

WILLIAM J. FRENCH, Chairman. 
S. C. LITTLE, Secretary. 

COMPANY'S OFFICE, 

ENNISKILLEN, 

3rd February, 1944. 
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REPORT OF THE DIRECTORS. 

To BE SUB II'I'TE1) TO TILE SIIAREIIOLD1:Ptis AT TILE ANNUAL GENERAL MEETING ON 
24TII F I:I3RUARY, 1944. 

The Statement of Accounts and Statistical Returns for the Year ended 31st 
December, 1943, duly audited and verified, is submitted with this Report. 

The following is a summary of the Receipts and Expenditure on Revenue Account 
PER ACCOUNT Nó. 8. 

Gross Receipts .. .. ... £39,757 9 11 
Expenditure ... .. .. 37,021 9 7 

£2,736 0 4 

Miscellaneous R,cceipts (Net) from Rents, 
Interest,. &c. ... .. . ... £ 1,090 15 0 

G overn nlen t of Northern Ireland— 
Grant in Aid ... ... ... 2,000 0 0 

3,090 15 0 

£5,826 15 4 

Which falls to be deducted from :— 
PER ACCOUNT NO. 9. 

Debit Balance from last Account ... ... 23,408 16 7 

Tot a l Net Debit . . . . . . . £17,642  1 3 

w 
After I)aynlent for amount dime for Running Powers, Interest on A. and B. Debenture 

Stocks at 1 per cent. and other fixed charges, there remains a debit balance of £24,015 18s. 9d., 
which the Board recommends to be carried forward to next year. 

The Directors have made an application to the Government of Northern Ireland 
for a continuance of the Grant-in-aid. 

The " A " and "B " Debenture Stock Holders will be again approached to accept the 
reduced rate of interest of ONE PE R CENT. per almumn for a further Period. 

One of the Directors, Mr, lrederick Crawford, retires by rotation, and being eligible, 
offers himself for re-election. 

One of the Auditors, Mr. R. Stanley Stokes, also retires and offers himself for re-election. 

WILLIAM J. FRENCH, CH A IRMAN. 

S. C. LITTLE, SECRETARY. 
3rd February, 1944. 
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Sligo, Leitrim, and Northern Counties Railway Company. 

Financial Accounts and Statistical Returns for the Year ended 31st December, '1943. 

PART 1.-FINANCIAL ACCOUNTS, 

No. I (a)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital 

Shares 
and 

Stock. 

Authorised. Capital 

Shares 
and 
Stock. 

Created. Balance. 

Total. 

( -•-- 

Loans or 
Debenture 
Stock. 

Total 

- 

Loans or 
Debenture 
Stock. 

Total. 

£ 

300,000 

186,781 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

1. 38th and 39th Vic., Cap. 197, 
1875 .. .. .. 

II. Borrowing Powers under 
Scheme of arrangement, filed 
14th July, 1897, and enrolled 
6th January, 1898 .. .. 

T OTAL, .. 

£ 

200,000 

- 

£ 

100,000 

190,000 

£ 

300,000 

190,000 

£ 

200,000 

- 

£ 

100,000 

186,781 

£ 

- 

- 

£ 

- 

3,219 

3,219 

£ 

3,219 

3,219 200,000 ..90,000 490,000 200,000 286,781 486,781 

No. 1 (b)- NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c) NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. Amount Amount 
created. issued. 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
Amount which does 
on which not rank for Calls 
Dividend Dividend in arrear. 
is payable, until a 

future date. 

Amount 
uncalled. 

Amount 
unissued 

A. or Preference Capital 

Ordinary Capital .. 

TOTAL, 

£ 
50,000 

150,000 

£200,000 

£ 
50,000 

150,000 

£ • 

õu,000 

150,000 

£ £ £ f 

200,000 200,000 

No. 3.---CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

Nominal 
Additions 

Amount or 
of Deductions 

Stocks. on 
Conversion. 

Existing at 31st December, 1942 .. 

Existing at 31st December, 1943 . . 

£ 
Nil. 

Increase 

Decrease -  

£ 
286,781 

286,781 

£ 

Raised by issue of Debenture Stocks. 

At 34 
per cent. 
A 

Cumulative 

£ 
100,000 

100,000 

Existing Amount of Stock. 

At 4 At 4 
At 4 , per cent, per cent. 

per cent. C D 
B Non- Non-

Cumulative Cumulative Cumulative 

£ 
40,000 

40,000 

£ 
78,981 

78,981 

Total 
Debenture 
Stocks. 

£ 
67,800 

67,800 

£ 
286,781 

286,781 

Total 
raised 

by Loans 
and 

Debenture 
Stocks. 

£ 
286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) .. 290,000 

Lxss-Amount created but not yet available .. .. .. .. .. .. .. .. 
£ 

Total amount raised;by Loans and Debenture Stocks as above .. .. .. .. .. .. .. .. 286,781 

• 

Balance being available borrowing powers at 318t December, 1943 . . .. f, '3,211? 
► 

e Includes £1,019 C. Dabs. and £2.200 D. Dabs, 
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Dr. No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1942. 

Amount 
expended 
during 

Year, as 
per No. 5. 

Total. 

On Lines open forTraftic 

On Rolling Stock— 

Total Capital expended 
upon Railway . . 

£ s. d. 

488,873 8 4 

488,873 8 4 

£ o. d. £ s. d. 

— 488,873 8 4 

488,873 8 4 

By Receipts. 

Amount 
received Amount 

to received 
31st December, during 

1942. Year. 

£ s. d. 

Shares and Stocks (No. 2) 200,000 0 0 

Loans (No. 3) . . 

Debenture Stocks (No. 3) 286,781 0 0 

£ a. 
Premiuinson 
Shares and 
Stocks .. — 

Premiums on B I 
Debenture 
Stock .. 51 8 6 

Total Prezuiucns • 

Discounts o n 
Shares and i 
Stooks .. 

Iiscounts on 1)e-
benture Stocks 

51 8 6 

Total. 

£ s. d. £ s. d. 

200,000 0 0 

— • 286,781 0 0 

• 

• 

• 

•  

TOTAL Exrxx nr'rvaa 

To Balance 

To•r•L, 

488,S73 8 4 — • 488,873 8 4 

.. .. £ 488,873 8 4 

Total Discounts 

Balance of Premiums and 
Discounts .. .. 

TOTAL RSCKIPTB .. 

51 8 6 — 51 8 6 

. • 
; 

486,832 8 6 ! — 486,832 8 6 

By Balance .. .. •.. .. .. 2,040 19 10 

TOTAL .. .. .. .. £ 488,873 8 4 

No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. R 

I NOT APPLICABLE TO THIS COMPAAjY. I 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1943. 

Land and 
Compensation. 

Law Charges 
Construction of and 

Way and Stations, Parliamentary 
Engineering, &c. Expenses. 

Linea belonging to the Company open for Traffic :— 

Rolling Stock :— 

Manufacturing and Repairing of Works and Plant, Machinery and Plant 

£ e, d. £ s. d. I £ s. d. 

TOTAL. 

£ s. d. 
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No. 6,—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal 
works in Progress. 

£ Lines belonging to the Company open for traffic 

Rolling Stock 

During the Year 
ending 

31st Dec., 1944. 

Subsequently 
until 

completion. 
Total. 

£ 

.. .. .. } I`'i1 Nil 

Nil 

TOTAL. .. .. .. £ 

Works not yet commenced and in abeyanoe .. .. .. .. .. .. .. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) 

Stock and Share Capital created but not yet received (as per Statement No. 2)--

Calls in arrear .. .. .. .. .. .. .. .. .. 

Amounts uncalled .. .. .. .. .. .. .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) 

Deduct balance at Debit (as per Capital Aocount No. 4) 

. .. .. .. .. .. 

£ s. d. 

-- 3,219, 0 0 

.. .. .. .. .. .. .. .. 

TOTAL 

3,219 0 0 

2,040 19 10 

1,178 0 2 

No. 8.—Revenue Reoelpts and Expenditure o! the whole Undertaking. 

See 
State 
ments. 

10 
11 

Grose Receipts. 

Railway .. .. 
Road Transport . . 

TOTAL, .. £ 

MIscxLLANzous RECEIPTS (NET) :-

Rents from Houses and Lands .. .. 
Other Rents, including Lump-sum Tolle . . 
Transfer Fees .. .. .. .. 
General Interest .. .. .. 
Government of Northern Ireland—Grant in aid 

£ s. d. 
39,''44 1:', 4 

512 17 7 

Expenditure. Net Receipts. Gros8 
Receipts. 

Year 1942. 

Expendi-
ture. 

£ s. d. 
36,340 17 8 

680 11 11 

£ s. d. 
2,903 14 8 

Dr. 167 14 4 

39,757 9 11 37,021 9 7 

TOTAL NET INCOME .. 

• 

2,736 0 4 

127 14 0 
S 1 10 
n 0 6 .. 

952 18 S 
2,000 0 0 

5,8?6 15 4 

£ 
39,148 
w? • 

• 
34,639 

266 

Net 
Receipts. 

£ 
4,509 

16 

39,430 34,905 4,525 

126 
9 
2 

884 
2,000 

7,546 
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f, 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

i 

£ s. d. 
Debit Balance brought forward from last year's Account .. .. .. .. .. .. 23,468 16 i 
Net Income (as per Statement No. 8) .. .. .. .. .. .. 5,826 15 4 

TOTAL DEBIT 

Add—Interest, Rdntals, and other Fixed Charges— 

Chief Rent, Wayleaves, &c., including Lump-sum Toils .. .. .. .. 1,b50 0 0 
Interest on Debenture Stocks :--

A Debentures, 1 per cent. .. .. .. .. .. .. ( 1,000 0 0 
B Debentures, 1 per cent. .. .. .. .. .. .. .. .. 400 0 0 
Contingent Liability .. .. .. .. .. .. .. .. :loo 0 0 
Doficioncy of Income Tax .. .. .. .. .. .. 3,123 17 6 

TOTAL 

Balance after payment of Fixed Charges . . 

Balance carried to BalanoeShect 

.. Dr. 

r 

.. .. .. .. .. Dr. 

Balance oarried forward to next year's Account .. .. .. .. .. .. .. Dr. 

1942 

£ s. d. £ 
23,798 
7,546 

17,642  1 3 16,25 2 

1,560 

1,00 
400 
150 

4,117 

6,373 17 6 ' 7,217 

r I . 24,015 18 J .; Dr.,23, 469 

2-1,015 18 1 Dr.23; 469• 
. y 

• 

24,015 18 9 Dr.23, 469 

No. 9 (s).—STATEMENT OF INTERIM DIVIDENDS PAID. 

I NOT APPLICABLE TO THIS COMPANY 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

1942 

£ g. d. I £ ad. 

• Superintendence— 
Salaries . . 
Office Expenses, &c. 

Maintenance of Roads, Bridges and Work:— 
Earthworks .. .. .. .. .. .. 
Bridges, Tunnels, Culverte, Retaining Walls, and other Works 
Roads and Fences .. .. .. .. .. 

Maintenance of Permanent Way— 
Renewal of Running Lines--

Wages .. .. .. .. .. 
Materials .. .. .. .. 
Engine Power and Wagon Repairs .. 

:.'37 17 I1 ; 
24 0 3 

7S5 19 1 
172 3 10, 
497 1 Ei' 

Repair of Running Linea and Sidings— 
Wages .. .. .. .. .. .. 2,914 0 9 
Materials .. .. .. .. .. .. 491) 16 5 
Engine Power and Wagon Repairs .. .. — 

Maintenance of Signalling .. 
Maintenance of Telegraphs .. 

Maintenance of Stations and Buildings— 
Stations, Depots, and Offices .. .. .. 
Engine Sheds .. .. .. .. .. 
Carriage Sheds .. .. .. .. .. 
Locomotive Workshops.. .. .. .. 
Carriage Workshops .. .. .. .. 
Wagon Workshops .. .. .. .. 
Other Buildings .. .. .. .. .. 

Add Transfer to Depreciation Fund 

TOTAL 

469 19 5, 
2 17 S' 

6 0 
S 9 S; 
— + 

7 19 10; 
571 10 11 

261 1S 

,455 4 

3,413 17 2 

65 10 11 
57 12 7 

1061 3 (5 

6,315 6 9 
2,300 0 0 

175 
6 • 

201 

161 
458 
490 

110 1) 

;.',/3:54 
923 

3,577 

.5 .9 

59 

156 
1 

17 
8 . • 

6 
450 

638 

.. .. .. £ S,615 6 9 

5,643 
2,300 

7,943 

ABSTRACT B. MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

(1) Locomotives. (2) Carriages. 

Superintendence— 
Salaries .. 
Office Expenses 

Complete Renewals— 
Wages .. . . 
Materials .. . . 

Repairs and Partial Renewals--
Wages . . 
Materials .. . . 

Workshop Expenses— 
Repairs and Renewals of Ma-

chinery and Plant . . 
Other Expenses .. 

Add Transfer to Depreciation 
Fund . . 

TOTAL 

£ s. d. £ s. d. 
245 16 S 
23 9 1 

• 269 5 9 

• 

1 341 17 J 
'359 15 5 
 _• 

11,701 13 2 

• 

, 
34 12 4' 

305 0 0 

339 12 4 

2,310 11 3 

1,200 0 0 

1942 

£ 
195 
27 

.,,,., 
r ..r ... 

953 
1,421 

2,377 

JÍ 

237 

294 

2,893 

1,200 

. . £ ; 3,5,Iu 11 3 1 4,093 

• 

 • 

Superintendence— 
Salaries . . 
Office Expenses 

Complete Renewals-
Wages . . 
Materials .. 

Repairs and Partial Renewals— 
Wages .. . . 
Materials .. .. 

Workshop Expenses— 
Repairs and Renewals of Machinery 
and Plant .. .. 

Other Expenses .. .. 

I 

TOTAL 

£ s. d. . f s. d. 
22 0 4. r 

14 1. 10 
, 

236 2 

r• 
312 16 7, 
147 S 10 
 ; 

i 460 5 5 

0 5 3; 
31 1 4 

31 6 7 

 4 

1942 

£ 
172 
16 

1S8 

 • 

 • 
I•S'i 
-113 

• 
600 

1 
29 

30 

. . £ 7 2 7 14 2 818 

(3) Wagons ` 

Superintendence— 
Salaries . . 
Office Expenses .. 

Complete Renewals— 
Wages . . 

Materials . . 

Repairs and Partial Renewals— 
W ages .. . . 
Materials . . 

Workshop Expenses— 
Repairs and Renewals of Machinery and Plant 
Other Expenses .. .. .. 

£ s. d. 
222 0 4 

14 1 10 

1,302 17 7 
532 19 6 

21 4 3 
36 18 2 

£ e. d. 

236 2 2 

1,S35 17 1 

58 2 5 

1942 

173 
16 

189 

958 
973 

1,931 

21 
59 

80 

TOTAL .. .. £ 2,130 1 S 2,200 
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ABSTRACT C.--LOCOMOTIVE RUNNING EXPENSES, 

Superintendence :— 
Salaries .. 
Office Expenses 

• 

Steam Train Working :— 
Wages connected with the 
Running of Locomotive Engines 

Fuel . . 
Water . . 
Lubricants .. . . 
Other Stores, inc. Clothing 
Miscellaneous . . 

Rail Car Working :— 
Wages 
Fuel 
Lubricants . . 
Other Stores, inc. Olothing 
Miscellaneous . . 

Deduct Engine Power supplied 
by the Company . . 

TOTAL 

2,879 8 
5.8-16 1(► 
242 17 
1)12 1 

. ,i9 _ 

37 9 

0 
0 
(i 

.• 
9 
(i 

.. £ 

£ s, d. 

9,227    9 2 

' 87:3 41 (► 

10,313 1(> 9 

1942 

£ 
Ili 

172 

2, 715 
5,596 
201 
131 
76 
37 

8, 7 56 

500 
140 
20 
1 

30 

691 

9,619 

9 

lu,3u1► 2 8 9,610 

ABSTRACT E. GENERAL CHARGES. 

1)irectors' Fees .. .. .. 
Auditors and Public Accountants .. 
Salaries of Secretary, General Manager, 

Accountant and Clerks .. .. 
Office Expenses, ditto ditto .. 
Rating Expenses .. .. .. 
Fire Insurance .. .. .. 
Superannuation Fund and Gratuities to Em-

ployees on leaving Service .. 
Subscriptions and Donations .. 
Miscellaneous Expenses 

T OTAL £ 

£ s. 
150 0 
-18 (i 

d. 
0 
. •• 

1,-131 13 1 
71 12 9 

101 2 G 

68 17 
0 ., 

135 18 

11) 
0 

11 

1942 

£ 
150 
43 

1,150 
96 

88 

64 

116 

2,009 13 1O 1,7 09 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and «'ages :— £ s, d. 
Superintendence .. .. 785 2 7 
Stationmasters and Clerks .. 2,39)1 13 O 
Signalmen and Gatemen .. 4)13 8 9 
Ticket Collectors, Policemen, 

Porters, &c. .. .. 1,584 17 4 
Guards .. .. .. ; 693 19 7 

Fuel, Lighting, Water and General Stores . . 
Clothing .. .. .. 
Printing, Advertising, Stationery, Stamps, 
and Tickets 

Wagon Covers, &c, r .. 
Expenses of Joint Stations and Junctions . . 
Cleansing, Lubricating & Lighting of Vehicles 
Shunting Expenses (other than 

Mechanical) :— £ s, d. 
Wages .. .. (i2 17 4 
Other Expenses .. .. — 

Working of Stationary Engines. 
Cranes, &c. • • .. . . 

Railway Clearing House Expenses 
Miscellaneous Expenses 

lloists, 

TOTAL .. £ 

£ s, d. 

5,921 1 3 

62 17 4 

393 6 0 
:370 1 11 

8,11:3 18 S 

1942 

£ 

63 7 

2,095 
434 

1, 196 
6.50 

5,312 

156 
12.5 

271 

6 • • • 
205 

53 

314 
332 

í,40S 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY 

OF PARCELS AND GOODS. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT G.--RUNNING POWERS. RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING POWER EXPENSES. 

NOT APPLICABLE TO THIS COMPANY. 

ABSTRACT H.--MILEAGE, DEMURRAGE, AND WAGON HIRE. 

Receipts. Expenditure 

w 

Balance 
1942 

Receipts 
Expendi- 

tune I £talaucs 

£ s, d. £ s, d. £ s, d. £ £ £ 

Mileage and Demurrage— 
Passenger Train Vehicles 64 10 11 7 10 6 o7 0 5 57 1 56 

Goods Train Vehicles .. 2,765 12 9 951 1S 4 1,513 14 3 2,274 812 1,432 

Hire of— 
Passenger Train Vehicles — — — 1.1 -- 1.1 

Goods Train Vehicles .. — — --- 11 — 11 

TOTAL £2,5:30 3 8 959 8 10 1,570 14 10 ',356 843 1,513 

ABSTRACTS J AND ACCOUNTS Nos. 12, 13, 14, 15 and 16. 

NOT APPLICABLE TO THIS COMPANY, 
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Dr. No. 11 RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr. 

To Expenditure. Year 
191?. 

By Gross Receipts. 

£ s. d. 

Year 
1942. 

£ s. d. £ 
Superintendence .. .. .. .. 10 0 0 5 Goods Services .. .. .. .. .512 17 7 282 
Maintenance of Buildings .. .. .. — 
Maintenance of Motor Vehicles .. .. 210 10 1 43 
Traffic Expenses .. .. .. .. 367 13 3 167 
Licence Duty .. .. .. .. 52 10 0 30 
Miscellaneous .. .. .. .. 39 18 7 21 

(1St) 11 11 266 
Transfer to Renewal Account .. .. .. — 

5 12 17 7 282 
` Balance .. .. .. 167 14 4 Cr. 16 

M 

TOTAL .. .. .. £ 680 11 11 266 TOTAL .. .. .. £ 680 11 11 266 

Dr. No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Superintendence— 
Salaries . . 
Office Expenses .. 

Total Superintendence .. 

Generation— 
Maintenance of Buildings 
Maintenance of Plant, Machinery, and 

Tools .. . . 
Maintenance of Feeders, Cables. and 

Accessories .. 
Salaries and \%'ages .. 
Fuel, including Carriage, &c. .. 
Oil, Waste, Water and Stores .. 13 7 6 
Special Items .. .. .. 

Total Generation .. 

Distribution— 
Maintenance of Feeders, Mains, and 
Apparatus .. .. .. 

Maintenance of Meters, Switches, 
Fuses, Lamps, &c. .. .. 

Salaries and Wages .. .. 

Royalties, &o., payable for use of Patents 
Rents payable .. .. .. 
Rates .. .. .. .. 
Taxes .. .. .. .. 
Special Charges— 

TOTAL . . .. ..£ 

3 10 9 
2 2 7 

1942 

£ s. d. £ s. d. £ 

5 5 0 
1 15 0 

0 

3 

5 
2 

7 Current supplied--

For Traction 
2 

„ Power 
0 

Lighting 

16 15 10 23 To other Consumers 

-1 ti 4 8 

.i 13 -1 

15 

70 

6 
5 

11 

58 1S 0 88 TOTAL 

Year 1942 

Number £ e. d. Number 
of Units 0/ Units 

s38 

838 

38 1S 0 702 

58 15 0 70' 

88' 

88 

Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at Credit 
£ s. d. 

1942 

By 'Capital Account, Balance at Debit 
£ s. d. 

1942 

£ 

1 

£ 

thereof, as per Account No. 4 .. — — thereof, as per Account No. 4 .. 2,040 19 10 2,041 
Amount due to Bankers .. .. — — Cash at Bankers .. .. .. 1.830 3 5 2,046 
Amount due to Railway Companies and Cash on Deposit .. .. .. 5,800 0 0 4,400 
Committees .. .. .. 1,311 5 3 1,304 Investments in Government Securities, &c. 25,109 19 1 21,530 

Amount due to Railway Clearing Stocks of Stores and Materials .. 4,93. 18 11 5,280 
Houses .. .. .. .. — — Outstanding Traffic Accounts .. .559 1 7 3 445 

Accounts payable .. .. .. 1,750 15 1 2,159 Amount due by Railway Companies • 
Miscellaneous Accounts .. .. 8,699 3 2 9,046 and Committees .. • .. .. 45 0 0 45 
Depreciation Funds— Amount due by Railway Clearing 

Railway, &c. (including Arrears of Houses .. .. .. .. 616 16 (1 776 
Maintenance) .. .. .. 54,927 6 4 51,427 Amount due by Postmaster-General .. 157 6 .1 157 

General Reserve .. .. .. 300 0 0 300 Accounts Receivable .. .. )55 8 6 543 
" A " and " B " Debenture Interest in Miscellaneous Accounts .. .. 1,333 19 7 .558 

Suspense where " Assents " have not Revenue A/c.—Balance at Debit as 
been received. .. .. .. 59 18 6 54 per A/c. No. 9 .. .. .. ?4,015 18 9 23,469 

£f 67,048 8 4 64,290 £ 67,048 8 4 64,290 
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PART I/, STATISTICAL RETURNS, 

I.—MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

• 
Length 
of Road. 
First 
Track. 

Lines owned by Company— 

Running Linea. 

Over four 

Second Third FourthTracks 
(reduced 

'track. 'track. Track.  to Single 
Track). 

Total 
Miles 

(reduced 
to Single 
Track). 

M. Ch. M. Ch. ! M. Ch. M. Ch. M. Ch. 

Main and Principal Lines-1943 .. .. 43 1 
—1912 .. .. .. 43 12 • 

Sidings 
reduced 
to Single 
Track 

Total of 
Single 
Track. 

including 
Sidings 

M. Ch. I M. Cli. 

43 12 
43 12 

2 65 
n 65 • 

M. Ch. 

45 77 
45 77 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

• 
NOT APPI.ICABI.E TO TIiIS COMPANY. , 

(C.)- - Mileage of Lines Run Over by the Company's Engines. 

M. Oh. 
Lines Owned by the Company • • .. .. .. .. 43 12 
„ Partly Owned .. .. .. .. .. --
„ Leased, or Worked by the Company .. .. .. .. — 
„ Leased, or Worked Jointly .. .. .. .. .. — 
„ over which the Company exercises Running Powers continuously .. .. .. .. .. 5 23 

TOTAL .. .. .. 
Add :— 

Lines over which the Oornpany exercises Running powers occasionally . . 

TOTAL .. .. .. .. .. .. .. 

48 35 

48 35 

II. ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (E.)—Merchandise and Mineral Vehicles. 

1)e►scription. Number.   

Tender Engines :--4-4 --U 
0-6-0 

Tank Engines :— 0-6--4 .. 8 

'Fenders 

0-6.0 . . 
•   

•  
I 

.., 

2 

194 

Å\'uinber. 

2 
8 

10 10 

2 2 

(B.)— Rail Motor Vehicles. 

Number 
Carrying 
Capacity 

194' 

Number 
Carrying 
Capacity 

Seats 
60 Diesel Rail Cars .. 2 

Seats 
60 2 

(C.)—Trains Worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

(D.)—Coaching Vehicles (other than Electric). 

Seats or Berths. 1942 

Number let 2nd 3rd 
Class. Class. + Class. Total 

 I Í 

PAssENGSR 
CARRIAGES. 

Carriages of uniform 
class 7 — 

Composite Carriages 6 72 
Restaurant Caré 
Miscellaneous 

105 
330 
150 

330 
327 

Seats 
or 

Number Berths, 
Total 

7 
6 

330 
327 

Total 13 72 

Sleeping 

Total passenger 
carriages 13 

Osaxa CUAUIuNG 

V x lucLEs. 

Poet Office Vans 
Luggage, Parcel and 
Brake Vane 

Carriage Trucks 
Horse Boxes 
Miscellaneous 

2 i 
1 

105 480 ' 657 

657 

13 657 

13  657 
I 

0 
r 

1 

r 

Open Wagons— 
Under 8 tons .. .. ..Í 
8 and up to 12 toile .. .. 
Over 12 and up to 20 tons 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tens .. 
8 and up to 12 tone . . 
Over 12 and up to 20 tons 
Over 20 tons .. .. 

Mineral Wagons— 
Under 8 tone .. .. 
8 and up to 12 tons .. 
Over 12 and up to 20 tons 
Over 20 tons .. .. 

Number 

• 

I 

.J 88 

Special Wagons (for loads of exceptional 
dimensions and weight) .. . . 

Cattle Trucks .. .. . . 
Rail and Timber Trucks (including Twin 

Trucks) .. .. .. i 
Brake Vans .. .. .. 
Miscellaneous .. .. . . 

'I'oTe L 

43 

61 

6 

1942 

Number. 

88 

!3 

61 

6 

.. 198 
I 

199 

(F.) Railway Service Vehicles, 

1942 
Number 

Number. 

Gasholder Trucks .. .. .. — 
Locomotive Coal Wagons .. .. — --
Ballast Wagons , .. .. .. 10 10 
Mess and Tool Vans .. .. — 
Breakdown Cranes .. .. .. — --
Travelling Cranes .. .. .. — — 

TOTAL.. .. 10 10 

III. Road Vehicles. 

Nuniher 

1942 " 

Number 

Parcels :roil Coods Road Vehicles :--
Motois .. .. .. 3 1 

Total other Coach-
ing Vehicles =Í 

Total Coaching 
Vehicles 16 

3 

• 16 

Returns Nos. IV., V., VI., VII., VIII. and IX. 

I NOT APPI,IQABLE TO THIS COMPANY. 
t  
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X.--MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

1942 

Quantities of principal materials used— 
Ballast .. .. . . 

Fencing' .. .. . . 
Rails .. .. . . 
Sleepers .. .. . . 

Miles Maintained— 
Miles of road .. .. .. 
Miles of road reduced to single track— 

Running Lines .. .. 
Sidings .. . , 

Miles of track renewed 

:. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

1,277 C. yd s. 
Dí CH 

2 30 
Nil. 
393 

M. CH. 

43 12 

.. .. .. .. .. .. ..i 43 12 
.. .. .. .. .. .. .. .. ..I 2 65 

Nil. 

1,178 c. yds. 
M CH 

5 72 
Nil 
339 

M CH 
43 12 

43 12 
2 66 

Nit 

w 

f 

I 

XI.--MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

I In. 
Company's 
Workshops. 
Number. 

By 
Contract. 

Number. 

Total. 1942, 

Locomotives renewed .. .. .. .. .. .. .. — — — 
Locomotives repaired— 

Heavy Repairs .. .. .. , .. .. .. .. 1 — 1 2 
Light ht .. .. .. .. .. .. .. ''4 -- ` •4 17 

Locomotives under or awaiting repair at end of year .. .. .. 2 — 2 2 • 
Coaching Vehicles— 

Carriages renewed .. .. .. .. .. .. .. — — — 
Carriages repaired— , 

Heavy repairs .. .. .. .. .. .. .. 3 — 3 3 . 
Light .. .. .. .. .. .. .. 2 — 2 5 

Carriages under or awaiting repair at end of year .. .. .. 2 — 2 2 
Others renewed .. .. .. .. .. .. .. — -- — 
Others repaired— 

Heavy repairs .. .. .. .. .. .. .. — — — 
Light .. .. .. .. .. .. .. — — — 

Others under or awaiting repair at end of year .. .. .. .. — — — 
Wagons renewed— 

Completely renewed .. .. .. .. , . .. .. — — — 
Partially 3 — 3 1 

Wagons repaired— .. .. .. .. .. .. .. ' 
Heavy repairs .. .. .. .. .. .. .. 13 — 13 14 
Light .. .. .. .. .. .. .. 93 — 93 . 102 

Wagons under or awaiting repair at .nd of year .. .. .. .. 8 — 8 6 

1 
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XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAIN. 

1942. 
Originating on the Company's System. TONS. 

Tons. 

Ale and Porter (including empties) .. .. .. .. .. .. .. I 290 

Bacon and Hams, Butter and Eggs .. .. .. .. .. .. .. 128 

Bricks, Common .. .. .. .. .. .. .. .. .. 

Flour and Bran. Sharps and other Flour Mill Offal .. 

Grain 

Groceries (excluding Bacon, Hams and Butter) 

Manure .. 

Oil Cake and Cattle Foods .. 

Potatoes .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

S,101 

487 

578 

96 

112 

Timber .. .. .. .. .. .. .. .. .. 329 

10,421 

236 

686 

6,676 

693 

584 

102 

11 

38 

712 

9,738 

XV. (b).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN 

Originating on the Company's System. NUMBER 
1942 

' Number. ; 

Horses .. .. .. .. .. .. .. .. .. .. 

Cattle .. .. .. .. .. .. .. .. .. .. 

Calves .. .. .. .. .. .. .. .. .. 

Sheep .. .. .. .. .. .. .. .. .. 

Pigs .. .. .. .. .. .. .. .. . . 

Miscellaneous .. .. .. .. .. .. .. .. 

144 

58,775 

1,724 

7,106 

44 

493 

158 

66,903 

2,386 

9,674 

114 

18 

- 

68,286 79,253 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 

Total Expenditure on Capital Account (No. 4) 488,873 488,873 488,873 488,873 488,873 488,873 488,873 488,873 488,873 488,873 
Gross Receipts from Businesses carried on by the 

Company .. .. 22,368 26,814 27,079 29,178 29,513 30,369 32,881 30,334 39,429 39,757 
Revenue Expenditure on do do 25,746 30,675 31,260 31,078 30,881 31,547 31,500 31,374 34,905 37,021 
Net Receipts from Businesses carried on by the 

Company (No. 8) .. .. .. (Lou) 3,378 (Loss) 3,861 Loss 4,181 Loss 1,900 Loss 1,368 Loss 1,178 1,0S1 Loss 1,040 4,524 2,736 
Proportion of Compensation under Irish Railways 

(Settlement of Claims) Act, 1921 (No. 8) .. 1,500 402 - - -- -- -- - - 
Miscellaneous Receipts net (No. 8) .. .. 433 422 537 695 735 798 796 S40 1,021 1,091 
Government of Northern Ireland Crant in aid .. - 2,500 2,500 2,500 2,500 2,500 2,500 2,000 2,000 2,000 
Total Net Income (No. 8) .. .. Dr. 1,445 Dr. 537 Dr. 1,144 1,295 1,867 2.120 4,377 1.800 7,545 5,827 
Interests, Rentals, and other Fixed Charges (No .g) 2,950 2,950 2,950 2,950 2,950 2,950 5,075 4,53`' 7,21 6,374 
Interest on C Debenture Stock .. .. -- - - - - - - - - 
Appropriation from Depreciation Funds .. - - -- - 788 2,074 - - - 

Do. to do. .. .. 3,536 3,536 3,536 3,536 3,536 3,530 3,530 3,530 3,500 3,500 
redit Balance now released .. .. - - - 4,770 - - - - 

Brought forward from previous year .. .. Dr. 9,594 Dr, 13,989 Dr.17,476 Dr.21,570 Dr.18,455 Dr.19,53 7 Dr.20,367 Dr. 21,065 Dr.23,79 7 Dr.23,469 
rried forward to subsequent year .. .. Dr. 13,989 Dr. 17,476 Dr.21,570IDr.18,455 Dr.19,537 Dr•20,367 Dr.21,065 Dr. 23,797 Dr.23,469 Dr. 24,016 

E. W. MONAHAN, 

Accountant of the Coyn5any. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE 

OF THE COMPANY'S PROPERTY. 

I hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, 

and other Works, have, during the past year, been maintained in Working Condition 
and Repair. 

MANORHAMILTON, 

3rd February 1944. 

C. F. EC AX. 
Engineer. 

1 hereby certify that the whole of the Com pany's Plant, Engines, Tenders, Carriages,. b 
Wagons, Machinery, and Tools, have, during the past year, been maintained in working 
Order and Repair. 

MANORHAMILTON, 

3rd February, 1944.. 

(Signed for the Board of Directors) I 

C. F. EC.AN , 

Locomotive Superintendent. 

'WILLIAM J. FRENCH, 
Chairman of tlie Company. 

S. C. La'I"I'1,E, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true Statement of the 
Financial condition of this Company after charging the Revenue of the year with all expenses 
which ought in our judgment to be paid thereout. 

Dublin, 1st February, 1944 

I • . •'1'•\ I, F I S'1' (.).h ES, . 
FRA NCIS  H. PI:•T, A2cd z to• •4• . 

Chartered Accountanta, 
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THE STRABANE AND LETTERKENNY RAILWAY 
COMPANY. 

Report of the Directors, 

STATEMENT QF ACÇOUNTS, 
AND 

STATISTICAL RETURNS 
FOR THE 

YERR ENDING 31sí DECEMBER, 191.3, 

To be submitted to the Proprietors at the 

Annûal General Meeting of the Company, 

To be held at 20, Strand Road, Londonderry, 

On T U ES  DAY, the 22nd day of F E B R U AR Y, 1944, 

At 12.15 p.m. 

DI RECTORS: 

CAPTAIN J. C. HERDMAN, D.L., Sion House, Sion Mills, Co. Tyrone (Chairman). 

Appointed by Great Northern Railway Company (Ireland)  

JOHN B. STEPHENS, Bathruadh, rlenageary, Co. Dublin. 

JOHN PATRICK HERDMAN, Sion Mills, Co. Tyrone. 

Appointed by London Midland and  Scottish Rail«•ay Coinpiny ; 

SIR DUDLEY E. B. M'CORKELL, D.L., Ballyarnett, Londonderry. 

SIR THOMAS SOMERSET, D.L., M.P., The Weir, Malone Road, Belfast. 

REPORT OF DIRECTORS 

YEAR ENDING 31st DECEMBER, 1943. 

The Statement of Accounts for year ending 31st December, 1943, is herewith submitted. 

The retiring Auditor is fir. G. H. Tuu ocii, I .C.A., who is eligible, and offers himself for re-election. 

J. C. HE RD •iAN, CHAIRMAN. 

B. I.. CLTRRAY, ACTING SECRETARY. 
COMPANY'S OI• I' ICES, 

STRANORLAR, Co. l)oNEGL, 
?5th January, 1944. 
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The Strabane and Letterkenny Railway Company. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDING. 
31sT DECEMBER, 1943. 

Pater I. 

FINANCIAL ACCOUNTS. 
The following Accounts and Abstracts are not applicable to this Company :-

No. 1 (b) Nominal, Capital authorised and created by the Company jointly with some other Company. 
No. 1 (c) Nominal Capital authorised and created by sonic other Company on which the Company either jointly or separately 

guarantees fixed Dividends. 
No. 4 (a) Subscriptions to other Companies. 
No. 9 (a) Statement of Interim Dividends paid. 
No. 10 Receipts and Expenditure in respect of Railway Working— 

Abstract A.—Maintenance and Renewal of Way and Works. 
„ B.— Rolling Stock. (1)—Locomotives. (2)—Carriages. (3) Wagons. 
„ C.—Locomotive Running Expenses. 
„ 1).—Traffic Expenses. 
„ E.—General Charges. 
„ F.—Expenses of Collection and Delivery of Parcels and Goods. 
„ G.—Running Powers—Receipts and Payments in respect of Running Power Expenses. 
„ H.—Mileage, Deirturrage, and \Wagon Hire. 
„ J.-Jointly Owned and Jointly Leased Lines—Receipts and Expenditure. 

Receipts and Expenditure in respect of Omnibuses and other Passenger Vehicles not running on the Railway. 
Receipts and Expenditure in respect of Steamboats. 
Receipts and Expenditure in respect of Canals. 
Receipts and Expenditure in respect of Docks, Harbours, and \Wharves. 
Receipts and Expenditure in respect of Hotels, ana of Refreshment Rooms and Bars where Catering is carried on by the 

Company. 
Receipts and Expenditure in respect of other Separate Businesses carried on by the Company. 
Electric Power and Light Account. 

No. 11 
No. 12 
No. 13 
No. 14 
No. 15 

No. 16 
No. 17 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares 
and 

Stock. 

Loans 

Debenture 
Stock. 

Total, 
Shares 
and 
Stock. 

Loans 

Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans 

Debenture 
Stock. 

Total. 

I.— Special Acts conferring Capital Powers, which I 
have been fully exercised .. ... 

II.--Special Act conferring Capital Powers, which 
has not been fully exercised— 

Strabane, Raphoe, and Convoy Railway 
(Extension to Letterkenny) Act, 1904 .. 

£ 

90,000 

50,000 

£ 

95,000 

25,000 

£ 

185,000 

75.000 

£ 

90,000 

49,320 

£ 

95,000 

25,000 

£ 

1S5,000 

7 4,3 20 

£ 

... 

680 

£ 

... 

...680 

... 

Total ... £ 140,000 120,000 260,000 139,320 120,000 259,320 680 ... 680 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING 
THE PROPORTION ISSUE!). 

Description. 
Amount 
Created. 

Amount 
Issued. 

Amount 
on which 
Dividend 

is 
Payable. 

Calls 
in 

Arrear. 

Shares 
Cancelled. 

Amount 
Uncalled. 

Amount 
Unissued. 

Ordinary Shares ... ... ... ... 
Guaranteed Shares ... ,., ... 

£ 
121,730 
17,590 

£ 
121,730 
17,550 

£ 
120,296 
17,510 

£ 
,,. 
... 

£ 
250 
40 

£ 

1,184 
... 

... 
40 

' Total £ 139,320 139,280-137,806 = ... = x`-290 - ,-t8 , 

No. 3—CAPITAL RAISED BY LOANS AN!) DEBENTURE STOCKS. 

Raised by issue of 
Debenture Stock 
at 4 per cent. 

Existing at 31st December, 1943 .., ... ... ... ... ... ... ... 
Existing at 31st December 1942 .., ... ... ... ... ... ... ... 

102,430 
102,430 

Increase ... ... ... ... ... .... ... ... 
Decrease ... ... .. , ... ... ... ... ... 

... 

... 

Total Amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) 
Total Amount raised by Loans and Debenture Stocks as above ... ... ... ... ... 

120,000 
102,430 

Balance, being available borrowing powers, at 31st December, 1943 ... ... ... £ 17,570 
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Dr. No. 4.-RECEIPTS ANI) EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
Expended to 

31st December, 
1942. 

Amount 
Expended 
during 
Year. 

Total. By Receipts. 

Amount 
Received to 

31st December, 
1942. 

Amount 
Received 
daring 
Year. 

Total. 

Lines open for Traffic 
Rólling Stock 

Total Expenditure £ 

To Balance ... 

'I'otal 

£ s d 

19,696 9 5 
19,S4S 2 6 

£ s d 

39,544 11 11 

£ s d 

219,696 9 5 
19,84S 2 6 

39,544 11 11 

691 8 1 

£ 240,236 0 0 

Shares and Stocks (No. 2) 
Debenture Stock (No. 3) 

'I'otal Receipts £ 

Total 

£ s d 

137,S06 0 0 
102,430 0 0 

240,236 0 0 

£ s d £ s d 

137,806 0 0 
10,430 0 0 

40,236 0 0 

£ 240,236 0 0 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31ST DECEMBER, 1943. 

-f --- t; • ^r •: _ ' , 
' ' 4 Land and 

Compensation. 

Construction of 
Way add Stat;ons, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
"' " - Total. ' 

. £ s d £ s d £ s d £ s d 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
NOT ASCERTAINED. 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. _ 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 
Stock and Share Capital created but not yet received (as per Statement No. 2)-

Amount Uncalled ... ... ... ... 
Amount Unissued ... ... ... ... 

£ 
680 

1,184 
40 

£ s d 

1,904 0 0 
Available Borrowing Powers (as per Statement No. 3) ... ... ... ... ... ... 
Add-Balance at Credit (as per Capital Account No. 4) ... ... ... ... ... 

17,570 0 0 
691 8 1 

' Total ... ,.. ... £ 20,165 8 1 

No. S--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

I Year 1942. 

£ s d •.i 
Receip s in respect of Railway Working, under the Terms of the Iirsh Kailways 

(Settlement of Claims) Act, 1921 ... ... ... ... ... 
Expenditure ... ... ... ... ... ... ... ... 

6,635 13 11 
3,806 3 S 

... 

... 

Net ... ... ... ... ... ... 
Miscellaneous Receipts-

Rents from Houses and Lands ... ... ... ... ... ... 
Other Rents ... ... ... ... ... ... ... 
Transfer Fees ... ... ... ... ... ... ... 
General Interest ... ... ... ... ... ... ... 

Dividends on Guaranteed Shares payable by- £ s d 
Donegal County Council ... ... ... ... ... 640 8 0 
Letterkenny Urban District Council ... ... ... ... 60 0 0 

2,829 10 3 

97 11 S 
41 11 3 
0 5 0 
0 0 3 

700 8 0 

2,829 

97 
42 
.. ' 
... 

700 

Total Net Income ... .., ... ... £ 3,669 6 5 8,008 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

• Year 1942. 

I)ebit Balance brought forward from last year's Account ... ... ... 
Net Income (as per Statement No. b) ... ... ... ... ... 

£ s d 
43,263 10 7 
3,669 6 5 

42,129 
3,068 

Total ... ... ... 
Interest, Rentals, and other Fixed Charges- 

Chief Rents _ 
Interset on I)ebé ture Stock=- ••' 

...., _• . .. .. ... ... .. £102,430 at 4 per cent. per annum '. ' - . 
Dividends on Guaranteed Shares---

£17,510 at 4 per cent. per annum ... ... ... ... 

£ s d 
5 0 0 

4,097 4 0 

700 8 0 

39,59k 4 2 

4,502 12 0 

88,461 

4,808 

Debit Balance to next year ... ... ... ... ... .. £ 44,396 16 2 43,261 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

Year 1942. Year 1912. 

To Capital Account, Balance at Credit 
thereof, as per Account No. 4 ... 

„ Unpaid Interest and Iividends ... 
„ Accounts payable ... ... 
„ Miscellaneous Accounts ... 
„ Dur Bankers ... ... j 

£ s d 

691 8 1 
44,209 13 6 

145 12 9 
502 17 2 
391 0 5 

. 

091 
18,070 

116 
501 
100 

By Amount due by Railway Companies 
and Committees ... ... 

Accounts Receivable .... .... 
Net I n come - Balance at Debit 

thereof, as per Account No. 9 ... 

£ s d 

1,199 11 9 
350 4 0 

44,396 16 2 

1,200 
350 

43,264 

£ 45,946 11 11 11,814 45,946 1111 ' !4,814 
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PART 11. 

STATISTICAL RETURNS. 

The following Abstracts are not applicable to this Company :— 

I. (B.)—Mileage of Lines authorised but not open for Traffic. 
(C.)—Mileage of Lines run over by the Company's Engines. 

II. (IL)—Rail Motor Vehicles. 
(C.)—Trains Worked by Electrical Power. 
(F.)—Railway Service Vehicles and Horses for Shunting. 

III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods and in the Conveyance 
of Passengers. 

IV. Steamboats. 
V. Canals. 
VI. Docks, Harbours, and \Vharves 

VII. Hotels. 
•IX.. Other Industries. 
X. Maintenance and Renewal of Way and Works (Abstract A.) 
XI. i\laintenance and Renewal of Rolling Stock (Abstract B.) 

• • 
• 

I.-MILEAGE OF LINES. 
(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. Year 1912. 

Length 

of Road, 

First 
Track. 

Second 
Track. 

Total 
Miles 

(r&luced 
to 

Single 
Track). 

Sidings 
reduced 

Si to n le 

Track. 

Total 
c f 

Single 
Track, 

including 
Sidings. 

Total 
of 

Single 
. 'track, 
including 
Sidings. 

Lines Owned by Company— 
Strabane to Letterkenny ... ... .. 

Do. Year 19.E2 ... ... 

M. Ch. 

19 17 
19 17 

M. Ch. 

0 8 
0 S 

M. Ch. 

19 25 
19 2r> 

M. Ch. 

1 57 
1 57 

M. Ch. 

21 2 
21 2 

M. Ch. 

21 2 

11.-ROLLING STOCK. 
(A)—STEA1I LOCOMOTIVES. 

Year 1942. 
Description. Number. Number. 

Tank Engines—  .. .. ._ - - .• • .. 
  •.•..: 

(D.)—COACHING VEHICLES. 

Seats 
Year 1912.  

Number. 
Number. 

Seats. ' 
Total. 

Total. 

1ASSENGER CARRIAGES. 

Carriages of uniform class ... ... ... ... 13 690 13 690 

(E.)-.--MERCHANDISE AND MINERAL VEHICLES. 

Year 7912. 

Number. Number. 

Open Wagons— 
Under 8 Tons ... ... ... ... ... ... 

Covered Wagons— 
Under S 'Pons ... ... ... ... ... ... 

10 

40 

10 

40 

ota I' 

VIII.—LAND PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Year 1912. 

Land. 
Acreage. 

_ 

Acreage. 

Agricultural Land ... .. ... ... ... ... 
A. R. P. 

2 3 0 
A. R. P. 

2 3 0 

Houses. Number. Number. 

Houses and Cottages for Company's Servants ... ... ... ... 20 
Other Houses ... ... ... ... ... ... 1 

20 
1 
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XIII.-PASSENGER TRAFFIC. 

Number 
originating on 

the 
Company's System. 
1 

Passengers ... ... 

Total .. . 

Season Tickets 

- Total 

94,239 

94,239 

Year 1932. 

Number 
originating on 

the 
Company's System. 

75,847 

75,847 

25 

.23 

• 23 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 
Tons. 

Year 1942. 

Tons. 

Merchandise Traffic-
Grain ... 
Potatoes 
Eggs .. . 

Mineral Traffic-
Coal . . . 

3,253 

94S 
167 

• 127 • 

Total, ... 4,495 

2,963 
1,255 

219 

479 

4,916 

XIV.-GOODS TRAFFIC. 

Tonnage 
originating on 

the 
Company's System. 

Year 1932. 

Tonnage 
orginating on 

the 
Company's System. 

Merchandise ... 
Coal, Coke, and Patent Fuel ... 
Other Minerals ... ... 

Total 

Live Stock 

Pons. 
10,332 

127 
961 

Tons. 
9,878 
479 

1,894 

11,420 12,251 

Number 
originating on the 
Company's System. 

... Í 8,372 

Number 
originating on the 
Company's System. 

7,779 

XV. (T3.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. 

Horses 
Cattle 
Calves 
Sheep 
Pigs 

Year 1942. 

1 umber. Number. 

'Total 

45 
2,615 
551 

4,772 
389 

8,372 

32 
3,862 
312 

3,166 
407 

7,779 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

•.••-- --.•.. ----._..•-.•..•.- « 
•  

- - -'- ► _ _• 

Total Expenditure on Capital Account (No. 4) • - 

Net Receipts from Railway Working (No. 8) 

Miscellaneous Receipts Net (No. 8) 

Total Net Income (No. 8) 

Interest, Rentals, and other Fixed Charges (No. 9) 

1934. 

£ 

240,057 

2,833 

821 

3,654 

4,803 

1935. i 1936. 

£ 

240,057 

2,831 

825 

3,656 

4,803 

£ 

240,057 

2,834 

8.2 

3,656 

4,803 

1937. 

£ 

240,057 

2,834 

822 

3,656 

4,803 

1938. 1 1939. 

£ £ 

240,057 240,057 

2,832 2,828 

827 835 

3,659 3,663 

4,803 4,803 

1940, 

£ 

239,555 

2,836 

837 

3,673 

4,803 

1941. 1942. 

£ 

239,545 

2,832 

836 

3,668 

4,803 

£ 

239,545 

2,829 

839 

3,668 

4,803 

1943. 

£ 

239,545 

2,830 

839 

3,669 

4,803 

B. L. CUR RAN, Acting Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 
I certify that the whole of the Company's Permanent Way, Stations, Buildings, and Other Works have, during the past Year, 

been maintained in good working condition and repair so far as has been possible, having regard to conditions arising out of the war. 

NEIL C. CAIN, 
Engineer 

31st January, 1944. to County Donegal Railways Joint Committee. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, etc., have, during the past Year, 

been maintained in good working order and repair so far,as has been possible, having regard to the conditions arising out of the emergency. 

• 

27th Januáry, 1944. 

(Signed for the Board of Directors) 

H. McINTOSH, 
Locomotive Engineer 

to County Donegal Railways Joint Committee. 

J. C. H E R DM A N, Chairìnan of the Cornýany, 

B. L. CURRAN, Acting Secretary of the Company. 

AUDITORS' CERTIFICATE. 

We hereby certify we have examined the foregoing Accounts; that they contain a full and true statement of the financial condition 
of the Company; and that the Revenue Account has been charged with all expenses which, in our judgment, ought to be paid thereout. 

19th January, 1944. 

ED"• BUCKLEY, 
G. H. TULLOCH, 

Chartered Accountants. 

Auditors. 
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GREAT WESTERN RAILWAY COMPANY. 

DIRECTORS. 

SIR CIIARLES J. HAMBRO, K.B.E., M.C., Paddington Station, London, \V.2, CfATRMi r. 
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LIEUT.-COL. THE HON. JOHN J. ASTOR, M.P., 18, Carlton 
House Terrace, London, S.W.l. 

Tim L HON. A. W. BALDWIN, Claywood, Stockton, Worcs. 

SIR PERCY E. BATES, By., G.B.E., Hinderton Hall, Neston, 
Cheshire. 

THE RT. HON. LOP.1) DAVIES, Pins Dinam, Llandinam, 
Montgomeryshire. 

THE RT. HON. Tiii: EARL OF DUDLEY, M.C., Himley Hall, 
Dudley, Wores. 

THE RT. HON. LORD DtJLVERTON, O.B.E., Batsford Park, 
Moreton-in-Marsh, Glos. 

CYRIL L. LLOYD, EsQ., M.P., Brooine, near Stourbridge, \Vores. 

GEOFFREY F. LUTTRELL, Esq., Dunster Castle, Somerset. 

THE RT. HON. LORI) MILDMAY OF FLETE, P.C., F1ete, 
Ivybridge, Devon. 

JAMES V. RANK, ESQ., Ouborough, Godstone, Surrey. 

SIR HENRY B. ROBERTSON, Pale, Llandderfel, North \Vales. 

SIR W. REARDON-SMITII, BT., Merthyr House, James Street, 
Cardiff. 

THE RT. HON. LORD SOMERS, K.C.M.G., D.S.O., M.C., 
Eastnor Castle, Ledbury, Herefordshire. 

G. S. HARVIE WATT, l'sq., T.D.,M.P., 12, Catherine Place, 
London, S.W.1. 

COL. SIR W. CHARLES WRIGHT, Br., G.B.E., C.B., 46, Cadogan 
Place, London, S.\V.1. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at the Great Western 

Royal Hotel, Paddington Station, on Wednesday, the 8th day of March, 1944, at 11.30 a.m. 

1. ANNUAL ACCOUNTS. 

The modified form of Accounts and Statistical Returns adopted since the commencement of the War has been 
approved by the Minister of War Transport in respect of the year 1943, and the following is a summary of the results for 
1943 compared with the preceding year :-

Per Account No. 8. 1943. 1942. 
Net Revenue for the year ... ... ... ... ... ... £6,939,982 £6,932,746 

... Per'A count" No: 
Balance brought from last year's Account 

Deduct :-
Interest on Loans and Debenture Stocks 

Balance available for Dividends ... ... ... 

Deduct :-
Dividends on Rent Charge, Guaráuteed and Preference 

Stocks ... ... ... .. 

275,077 263,938 

7,215,059 7,196,684 

1,649,854 1,649,85 .5 

5,565,205 5,546,829 

3,339,914 3,339,914 

Balance available for Dividend on Ordinary Stock ... ... £2,225,291 £2,206,915 

The interim dividend of £2. 0. 0 per cent. which was paid on the Ordinary Stock for the half-year ended the 
30th June 1943, absorbed £858,595. This leaves a balance of £,366,696 which will admit of the payment of a dividend 
of £2. 10. 0 per cent. for the half-year ended the 31st December 1943, making £4. 10. 0 per cent. for the year, with a 
balance carried forward of £293,453. 

The dividends paid on the Ordinary Stock for the year 1942 were £2. 0. 0 per cent. for the half-year ended the 
30th June and £2. 10. 0 per cent. for the half-year ended the 31st December 1942, making £4. 10. 0 per cent. for the 
year, with a balance of £275,077 carried forward. 

2. POST-WAR POLICY. 

Post-war problems and developments in connection with transport are being considered by the Boards of the Main 
Line Companies, and discussions are taking place with other interests affected. 

3. WAP. DAMAGE. 

The Bill dealing with payments in respect of War Damage to, and contributions from, Public Utility Undertakings, 
including Railway Undertakings, has not yet been submitted to Parliament. Discussions with the Government are 
continuing, but it is not possible at this stage to give any further information. 

As on previous occasions no specific allocation has been made in the Accounts in respect of War Damage, although 
the incidence of the liability has been borne in mind. 

4. CARTER PATERSON & Co. LTD. AND PICKFORDS LTD. 

In order to secure further co-ordination of the activities of Carter Paterson & Co. Ltd, and Pickfords Ltd., the shares 
in Carter Paterson & Co. Ltd. which were held by the four Main Line Railway Companies have been transferred to 
(lay's Wharf Cartage Co. Ltd. (which controls Pickfords Ltd.) in exchange for a similar number of shares in the Hay's 
\Wharf Company. 
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5. STAFF. 

During the past year claims by the Trade Unions for further increases in rates of pay were dealt with through the 
established machinery of negotiation, and with the authority of the Minister of war Transport a settlement was effected 
providing for an increase of 4s. Gd. per week in the war advance for all adult railway staff (with proportionate 
increases for women and juniors), making total war advances to date of 20s. 6d, per week for adult male conciliation 
staff and £53. 6s. Od, per annum for adult male salaried staff. 

The number of staff serving with H.M. Forces and full-time with Civil Defence organisations is approximately 
15,000, and even greater numbers are serving with the Home Guard and on part-time Civil Defence duties. 

6. DIRECTORS. 

As the Proprietors will have read in the newspapers, the Minister of Production, with the concurrence of the 
Minister of War Transport, has appointed the Chairman, Sir Charles J. Hambro, K.B.E., M.C., as British Member of 
the Combined Raw Materials Board and Head of the British Raw Materials Mission in Washington. In view of the 
importance of the work of these two Bodies, the Directors of the Company have agreed to grant Sir Charles Hambro 
temporary leave of absence. 

The Board regret to announce the retirement of the Rt. Hon. Lord Palmer, the Deputy Chairman of the Company, 
who was elected a Director in 1898 and was Deputy Chairman for 37 years. During the long period of his distinguished 
service he gave unremitting attention to the affairs of the Company, and the severance of his association is keenly felt 
by all. 

The Directors have elected the Hon. Sir Edward C. G. Cadogan, K.B.E., C.B., imP., who joined the Board in 1929, 
to succeed Lord Palmer as Deputy Chairman. 

The Directors also regret to announce the resignations of Sir W. James Thomas, BT., and the Rt. Hon. The Earl of 
Mount Edgcumbe. Both these gentlemen became Directors in 1923 and they have given devoted service to the Company. 

In pursuance of the authority given by the Proprietors on the 22nd February 1933 as to the filling or otherwise 
of vacancies, Mr. G. S. Harvie Watt, T.D., M.P., was appointed to the Board in March last. 

The Directors retiring by rotation are :—Sir Percy E. Bates, BT., G.B.E., Mr. Cyril E. Lloy& M.P., Mr. Geoffrey 
F. Luttrell, and Mr. G. S. Harvie Watt, T.D., M.P. The necessary notices of their candidature have been given and they 
are eligible for re-election. 

7. AUDIT COMMITTEE. / 

In pursuance of the Bye-law of the 30th August 1867, it will be the duty of the Proprietors to appoint the Audit 
Committee for the ensuing year. The following gentlemen, being duly qualified, have been nominated for election, viz. :-

Sir George Lewis Barstow, K.C.B., Chapel House, Builth Wells, Breconshire. 
W. M. Codrington, ESQ., M.C., 2, Arlington House, Arlington Street, S.W.1. 
The Hon. E. Cecil N. Palmer, Fernhurst, Pinkneys Green, nr. Maidenhead, Berks. 
D. Rupert Phillips, ESQ., The Greenway, Radyr., Glam. 
W. J. Stevens, ESQ., Court Lodge, Merstham, Surrey. 

The Proprietors will regret to learn of the death in December last of Mr. R. J. R. Loxdale, who for many years 
served as a member of the Audit Committee. l ̀  

PADDINGTON STATION, 

18th February, 1914. 

REPORT OF AUDIT COMMITTEE. 

:r r.: _ . ti , __ . 
i .• - 

EDWARD C. G. CADOGAN. 

Deputy Chairman. 

At a Meeting of the Audit Committee held this day, the Rt. Hon. Lord Plender, G.B.E., and Sir Lynden Livingston 
Macassey, K.B.E., K.C., the Auditors, with Mr. C. R. Dashwood, ,attended and gave full explanations in regard to the 
Accounts. 

The Committee are satisfied that the Audit is efficiently conducted and recommend that the appointment of the 
Auditors be continued. 

GEORGE L. BARSTOW. 

Chairman. 

PADDINGTON STATION, 

18th February, 1944. 

Arrangements are being made for the posting of the Dividend warrants on or about the 15th March, 1944. 

Proprietors are reminded of the economies and advantages to be secured by having their dividends remitted 
direct to their Banking accounts, and those Proprietors who have not yet given instructions for this to be 
done are urged to apply to their Bankers for the necessary form of dividend mandate for completion. 
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GREAT WESTERN RAILWAY. 
FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31st DECEMBER, 1943. 

PART I. 

FINANCIAL ACCOUNTS. 
No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital 

Shares 
and 

Stock. 

Created. 

Loans or 
Debenture 
Stock. 

Balance. 

Shares 
and . 

Stock. 

Loans or 
Debenture 

Stock. 
Total. Total. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

I. Special Acts conferring Capital Powers which have 
been fully exercised-

Great Western Railway &c. Acts, 1899 to 1936 ... 

II. Special Acts conferring Capital Powers which have 
not yet been fully exercised-

Great Western Railway ACV, 1925 ... ... ... 

Great Western Railway Act, 1933 ... ... ... 

* This item represents powers to raise cash to the extent 
stated and is therefore subject to variation according to 
the nominal amount of Stock required to be issued to 
provide authorised moneys. 

£ 

111,468,464 

5,000,000 _-- - 
116,468,464 

£ 

48,887,162 

1,666 

50,553,162 

£ 

160,355,626 

6,666,000  _- 
167,021,626 

*8,000,000 

£ 

111,468,464 

938,252 

£ 

48,887,162 

i 

,000• 1,666 000  _ _ 

£ 

160,355,626 

2,604,252 

£ £ 

... ... 

4,061,748 ... 

£ 

... 

4,061,748 

112,406,716 50,553,162 162,959,878 

•„ 

4,061,748 ... 4,061,748 

*g000,000 
' 

Shares and Stock and/or 
' Loans or Debenture 

Stock ... ... 

TOTAL ... £ TOTAL ... £ 

Shares and Stock 
and/or Loans or 
Debenture Stock 

ToTAL ... £ 175,021,626 
- - 

162,959,878 12,061,748 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

£ 

... 

•- -, . 

Total. 

£ 

• 882,393 

Shares ILO or 
and i Debbeen• 

Stock.; toe 
Stock. 

£ £ 

. 

... 

± 

Total. 

Great Western, Bristol & Exeter, and South Devon Railway 
Companies (Cornwall & West Cornwall Railways) Act, 1871. 

Great Western, Bristol & Exeter, and South Devon Railway 
Companies 44% Joint Rent Charge Stock ...... £800,533 

West Cornwall Guaranteed 5% Stock . •. • • • • • • 81,860 

£ 

882,393 

£ 

... 

' 

; £ 

882,393 , 

£ 

,... 882 393 

------- -- 

£ 

... 
(Dividends guaranteed jointly with the Bristol & Exeter, 
and South Devon Railway Companies, which are now 

•-•Terged - in the Great Western undertaking.) -- -•-•- --^ 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts, 

Capital Authorised. Capital Created. Balance. 

Total.  
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Deben- 
turn 

i Stock. 

West London Extension Railway Act, 1859. (Jointly 
with London Midland & Scottish Railway Co.) 

\Vest London Railway First Class Preference Shares at 34% £64,000 

£ £ £ £ £ £ £ £ £ 

West London Railway Second Class Preference Shares at 6% 15,200 
West London Railway Ordinary Shares at 2w ... ... 101.180 

" 180,380 ... 180,380 180,380 ... 180,380 ... ... ... 

Birkenhead Railway Vesting Act, 1861. (Jointly with 
London Midland & Scottish Railway Co.) 

Birkenhead Railway Perpetual Preference Stoc    £474,178 
Birkenhead Railway Consolidated Stock at 4%....... ...1,941,506.. ... 

2,415,684 .. 2,415,684 2,415,684 ... 2,415,684 ... ... ... 

Great Western Railway (Further Powers) Act, 1866. 
(Jointly with London Midland     

T-'enbury Railway Shares at 44%................. ...30,000 ... ... ... ...  ... 30,000 30,000 ... 30,000 ... ... ... 

Great Western Railway (various Powers) Act, 1867. 
(Jointly with London Passenger Transport Board.) 

Hammersmit   aa    
Shares 1864............................... £60,000.. ... .. ... ... ... ...  

H Smmeesssi• &• City Railway 5% Guaranteed Preference 
.. *100,000 

Hammersmith&CityRailw ay54%GuaranteedOrdinaryStock 180,000 
* Includes £6,000 uncalled. ._ 340,000 ... 340,000 340,000 ... 340,000 ... ... ... 

London & North Western (Additional Powers) Act, 1870. 
(Jointly with London Midland & Scottish Railway Co.) 

Shrewsbury & Hereford Railway Rent Charge Stock at 6% £625,000 
Shrewsbury & Hereford Railway Rent Charge Stock at 44% .. 50,000 

675,000 .. 675,000 675,000 ... 675,000 ... ... ... 

Fishguard & Rosslare Railways & Harbours Act, 1903. 
(Also Acts of 1893, 1894, 1895, 1S98 and 1899.) 

(Jointly with Great Southern Railways Co.) 
Fishguard & Rosslare Railways & Harbours 34% Guaranteed 

Debenture Stock ... ... ... ... ... (a) £822,500 
hishguard & Rosslare Railways & Harbours New Guaranteed 
34% Preference Stock ... ... ... ... (b) 1,371,500 

Fishguard & Rosslare Railways & Harbours 34% Guaranteed 
Ordinary Shares ... ...• ... ... ... ... 1,000,006 

(a) £28,000 2,371,500 822,500 3,194,000 2,371,500 822,500 3,194,000 ... ... ... unissued. 
(b) £133,836 unissued. 

Fishguard & Rosslare Railways & Harbours Act, 1914. 
(Separately by Great Western Railway.) 

Fishguard&RosslareRailways&HarboursBorrowingPowers(a) £150,000 
Fishguard & Rosslare    e °/ 0 

Preference Stock, 1914................... .. (b)... . ... ...  300,000 
(a) Unissued. 300,000 450,000 300.000 150,000 450,000 ... . ... 
(b) £79,006 unissued. 

TOTAL ... ... £ 6,312,564 
_150.000_ 

972,500 ?,285,064 
-- - - 
6,312,564 

-- - 
972.500 7,285,064 

---- 
... ... ... 
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No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING 

PROPORTION ISSUED. 

Description. 

Five per cent. Rent Charge Stock ... 

Five per cent. Consolidated Guaranteed Stock 

Five per cent. Consolidated Preference Stock 

Five per cent. Redeemable Preference Stock (1950) 

Consolidated Ordinary Stock 

TOTAL 

Amount 
created. 

Amoi.nt 
rE•cei ved 

I (s part from 
Premiums and 
Discounts) 

as per 
Account 
No. 4. 

£ £ 

7,710,151 7,792,038 

Nominal 
additions 

or 
deductions. 

£ 

83,797 

Amount 
issued. 

Amount 
on which 
Dividend 

is payable 

£ 

7,708,241 • 

I I 
24,202,217 21,843,811 1,972,726 23,816,537 

29,714,504 31,446,009 ' 2,018,025 29,427,984 

5,845,522 5,845,522 5,845,522 

... 44,934,322 '48,176,537 5,246,805 ; 42,929,732 

112,406,716 115,103,917 5,375,901 

Amount 
unissued. 

£ 

1,910 

385,680 

286,520 

2,004,590 

109,728,016 2,678,700 

r 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans at 3 der cent. 

Raised by issue of Debenture Stocks--
2 per cent. Debenture Stick ... 
4 per cent. Debenture Stock ... 
44 per cent. Debenture Stock ... 
4 per cent. Debenture Stock ... 
5 per cent. Debenture Stock ... 

TOTAL DEBENTURE STOCKS 

Total raised by Loans and Debenture Stocks 

Amount I 

received 
(apart from 
Premiums 

and Nominal 
Discounts) deductions. 

as per 
Account 
No. 4. 

£ 

47,300 

f 

Total 
i raised by 
Loans and 
Debenture 
Stocks. 

£ 

1,804,149 
28,313, 648 
1,009,494 
4,629,317 
4,851,835 

40,608,443 

77,112 

533,434 

610,546 

... £ 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as pef Státémént Nõ:1 "( 

Less—Capitalised value of Rent Charges and Annuities, in accordance with section 5 of the Lands Clauses 
Consolidation Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... 

) 
• 

£ 
148,580 

Debenture Stock created as collateral security for Loan from the London Electric Transport Finance Corporation, Ltd. 
by the Great Western Railway- (Ealing and Shepherd's Bush Railway Extension) Act, 1936, section 41 ... 2,000,000 

Debenture Stock created as collateral security for Loan from the Railway Finance Corporation, Ltd., by 
the Great Western Railway (Additional Powers) Act, 1936, section 61 ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above ... 

5,500,000 

£ 

47,300 

1,727,037 
27,780,214 
1,009,494 
4,629.317 
4,851,835 

39,997,897 

40,045,197 

50,553,162 

7,648,580 

42,904,582 

40,045,197 

Balance being available borrowing powers at 31st December, 1943 ... ... ... ...£ 2,859,385 
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GREAT WESTERN. 
(1943) 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 
Lines not open for Traffic-
New Lines ... ... 

Lines leased and Lines 
jointly leased, other than 
" J " Joint Lines ... 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant-
Land and Buildings... 
Plant and Machinery 

Total Capital expended j 
upon Railway ... 

Horses 

Road Vehicles-
Parcels and Goods Road 

Vehicles ... 

Garages, Stables, etc. 

Steamboats, etc. 

Canals .. 

I)ocks, Harbours and 
\Vharves 

hotels ... 

Amount 
expended to 

31st Dece m ber, 
1942. 

Amount 
expended 
during 
Year. 

£ 

126,888,421 

1,423,004 

23,812 

21,780,596 

2,791,832 
1,800,209 

154,707,874 

72,480 

1,235,047 

285,212 

405,712 

721,223 

£ 

7,622 

10,730 

29,892 

33,450 
70,484 

152,178 

344 

Cr. 5,319 

354 

20,851,330 11,955 

576,710 65 

Land, Property, etc., not 
forming part of the Rail-
way or Stations-
Used in connection with 
Railway working ... 209,454 
Not used in connection 
with Railway work-
ing-. ... ... ... 3,181,254 

Lines jointly owned 
(Abstract "J ") ... 317,894 

Subscriptions to other 
Undertakings (for de- ; 
tails, see Statement 
No. 4 (a) ) 

Stamp Duty, etc., on Ad-
ditional Capital ... 

20-ton Wagons hired out 
with option of purchase 

Parliamentary Powers ... 

TOTAL EXPENDITURE ...£ 

4,999,545 

62,878 

1,144,523 

8,532 

188,779,668 

8,440 

•--. 

Cr. 937,825 

Total. 

£ 

126,896,043 

1,433,734 

23,812 

21,810,488 

2,825,282 
1,870,693 

154,860,052 

72,824 

1,229,728 

285,566 

405,712 

721,223 

20,863,285 

576,775 

209,454 

3,189,694 - Tutál + 
Discounts 

317,894 

By Receipts. 

4,999,545 

62,878 

206,698 

8,532 

Shares and Stocks (No. 2) 

Loans (No. 3) ... 

Debenture Stocks (No. 3) 

,Fo 
31st December, 

11)43. 

£ 
Premiums 

li on Shares 
and 
Stocks ... 13,009,735 

Cr. 769,808 188,009,860 

Premiums 
on De-
benture 
Stocks ... 2,214,521 

Total 
Premiums ! 15,224.256 

Discounts 
on Shares 
and 
Stocks ... 

Discounts 
on De-
benture 
Stocks ... 

897,531 

461,818 

1,359,349 

Balance of Premiums and 
Discounts ... ... 

TOTAL RECEIPTS 

By Balance 

TOTAL 

Amount 
received to 

31st December, 
1912. 

£ 

115,103, 917 

47,300 

40,608,443 

13, 864, 907 

.. 1 !   1 169, 624, 567 
---- - 

... ... 

Amount 
received 
during 
Year. 

£ 

Total. 

£ 

115,103,917 

47,300 

40,608,443 

... ( 13,864,907 

I • 

169,624,567 

18,385,293 

... £ 188,009,860 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Name. 

Railway Companies-
Eishguard and Rosslare Railways and Harbours ... 

,, » 

London and North Eastern 'hallway..... " ... 
Joint Committees-

Hamniersmith and City Railway ... ... ... 

Other Companies-
Penarth Pontoon, Slipway and Ship Repairing Co., Ltd: 
Swindon Water Board ... ... ... ... ... 

Road Transport Companies-
Birmingham and Midland Motor Omnibus Co., Ltd. 
City of Oxford Motor Services, Ltd. ... 
Crosville Motor Services, Ltd. ... ... 
Devon General Omnibus and Touring Co., Ltd. 
Hay's Wharf Cartage Co., Ltd. ... ... 

Thames Valley Traction Co., Ltd. ... ... 
Western National Omnibus Co., Ltd. ... ... 

Western Welsh Omnibus Co., Ltd. 

TOTAL ... 

Amount. 

£ 
794,500 
220.994 
500,000 
280,360 

56,500 

37,750 
13,500 

411,500 
123,868 
148,212 
62,945 

795,808 

93,710 
1,263,378 

196.520 

4,999,545 

Nature of Security or Investment. 

3 per cent. Guaranteed Debenture Stock. 
New 3?; per cent. Preference Stock, 1914. 
3 per cent. Guaranteed Ordinary Shares. 
Great Central Railway Act, 1897, Section 67. 

Great Western Railway (Additional Powers) Act, 1871. 

4 per cent. Mortgage Debentures. 
Swindon Water Annuities. 

£258,000 Ordinary Shares. 
£113,000 Ordinary Shares. 
£137,357 Ordinary Shares. 
£10,917 Ordinary Shares. 
£32,977 6 per cent. Cumulative Preference Shares and 

£520,679 Ordinary Shares. 
£85,191 Ordinary Shares. 
£400,000 6 per cent. Cumulative Preference Shares and 

£1,000,000 Ordinary Shares. 
£253,750 Ordinary Shares. 

Statements Nos. 5, 6 and 7 omitted under  authority of Minister  of jVar Transport. 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
• 

£ 

Net Revenue for the year, other than that detailed below, after giving effect to the estimated operation of the financial 
• arrangements with H.M. Government in respect of the control of the undertakings of Railway Companies and the London 

Passenger Transport Board ... ... ... ... ... ' ... ... ... ... ... ... ... ... 

Add-
Jointly owned and jointly leased lines-Company's proportion of Net Revenue 

* Miscellaneous Receipts (Net)--

Interest and Dividends from Investments in other Undertakings-
Birmingham and Midland Motor Omnibus Company, Ltd. ... ... 
City of Oxford Motor Services, Ltd. ... ... ... ... ... 
Crosville Motor Services, Ltd. ... ... ... ... ... ... 
Devon General Omnibus and Touring Company, Ltd. ... ... 
Hay's Wharf Cartage Company, Ltd. ... ... ... ... ... 
Penarth Pontoon, Slipway and Ship Repairing Company, Ltd. .. ... 
Thames Valley Traction Company, Ltd. ... ... ... ... 
Western National Omnibus Company, Ltd. ... ... ... ... 
«'estern \Welsh Omnibus Company, Ltd. ... ... .. ... ... 

General Interest-proportion ... ... ... ... ... . 

NET REVENUE FOR THE YEAR ... 

Net Revenue for the Year 191 .. . 

* Oilier than those included in the financial arrangements with H.M. Government. 

• 

£ £ 

43,200 
13,560 
10,073 
6.137 

35,325 
1,510 

13,630 
114,000 
30,450 

... ... ... ... 

267,885 

1,494 

... ... ... ... ... ... 

£ 

6,528,330 

142,273 

269,379 

6,939,982 

6,932,746 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 

£ 

Year 1942. 

£ £ 

Balance brought forward from last year's Account ... ... ... ... ... ... ... 275,077 263,933 
Net Revenue for the Year (as per Statement No. 8) ... ... ... ... ... ... ... 6,939,982 6,932,746 

' f ' r u. . ... ... ... ... ... 7,215,059 7,196,6 

£ 
Deduct- interest on Loans ... ... ... ... ... ... ... ... .. 1,655 1,656 

Interest on Debenture Stocks- £ 
At 25 per cent, per annum ... ... ... ... ... 43,176 43.176 
At 4 per cent. per annum ... ... ... ... 1,111.209 1,111,209 
At 45 per cent. per annum ... ... ... ... ... 42.903 42,903 
At 4% per cent, per annum ... ... ... ... 208,319 208,319 
At 5 per cent. per annum ... ... ... ... ... 242,592 242,5.92_ 

1,648,199 1,64S,199 
1,649,854 1,649,855 

Balance available for Dividends ... ... ... ... ... ... ... 5,565,205 5,546,829 

Dividends on Rent Charge, Guaranteed and Preference Stocks- £ 
5 per cent. Rent Charge Stock ... ... ... ... ... ... ... ' 385.412 385,412 
5 per cent. Consolidated Guaranteed Stock ... ... ... ... ... 1,190,827 1,190,827 
5 per cent. Consolidated Preference Stock ... ... ... ... ... 1,471.399 1,471,399 
5 per cent. Redeemable Preference Stock (1950) ... ... "' ... 292,276 

3,339,914 
292,276 3,339,914 

Balance available for Dividend on Ordinary Stock ... ... ... 2,225,291 2,206,915 

Dividend on Consolidated Ordinary Stock at the rate of 4 per cent. per annum ... ... ... 1,931,838 1,931,838 

Balance carried forward to next year's Account ... ... ... £ 293,453 275,077 

• 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1943 (as in Statement No. 9) ... .. ... 
Deduct-Interim Dividends paid-

On Five per cent. Rent Charge Stork at 24 per cent. ... ... ... ... 
On Five per cent. Consolidated Guaranteed Stock at 25 per cent.... ... ... 
On Five per cent. Consolidated Preference Stock at 25 per cent. ... ... ... 
On Five per cent. Redeemable Preference Stock (1950) at 25 per cent. ... ... 
On Consolidated Ordinary Stock at 2 per cent. ... ... ... ... .,. 

£ 
192,706 
595.413 
735,700 
146,138 
858,595 

£ 

5,565,205 

2,528,552 

Undivided Balance at 31st December, as appearing in Balance Sheet ... ... ... £ 3.036,653 

Year 1942. 

£ 

192,706 
595,4/3 
735,700 
146,138 
858,595 

£ 
5.546,829 

2,528,552 

3,018,277 

Accounts Nos. 10 to 18 inclusive and Abstracts A, B, C, D, B, 0, H & J omitted under authority of Minister of War Transport. 
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No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1943. 

Liabilities. 

Loans Secured-

London Electric Transport 
Finance Corporation, Ltd. 

Railway Finance Corporation, 
Ltd.... ... ... ... 

£ 

1,660,298 

5,435,660 

Loan from Trust Fund under the provisions of 
Article 23 of the Railway Control Agreement 

Unpaid Interest and Dividends ... ... 
Interest and Dividends payable or accruing 
and provided for ... ... ... ... 

Amount due to Railway Companies and 
Committees ... ... ... ... ... 

Amount due to Railway Clearing Houses ... 
Savings Banks ... ... ... ... ... 
Superannuation and Provident Funds ... 
Reserve for Superannuation and Pensions ... 
Accounts payable ... ... ... 
Liabilities accrued ... ... ... 
Miscellaneous Accounts* ... ... ... 
Compensation for Accidents Account ... 
Forged Transfers Fund ... ... ... 
Fire Insurance Fund ... ... 

Renewal Funds :--
Railway-
Way and Works 
Rolling Stock ... 
Other Funds ... 

Steamboats ... ... ... 
Other Businesses ... ... 
20-ton Wagons hired out ... 

Contingency Fund ... ... 
Balance available for Divi-
dends as shewn in Statement 
No. 9 ... ... ... ... 

Less-Interim Dividends paid 
as shewn in Statement 
No. 9 (a) ... ... :.. 

*Includes provision for Arrears of 1taintenance other than 
amounts allocated to Renewal Funds. 

£ 
7,651,893 
4,106,927 
1,713,124 

£ 
5,565,205 

2,528,552 

£ 

£ 

7,095,958 

2,305,000 
66,382 

438,535 

306,141 
287,860 

4,665,255 
12,020,906 
1,706,157 
1,733,921 
2,491,664 
10,866,177 

200,000 
16,585 

468,384 

13,471,944 

690,447 
5,155,156 
204,617 

4,548,725 

3,036,653 

1942. 

£ 

1,660,295 

5,435,660 

7,095,958 

1,620,000 

66,000 

43S,535 

721,509 

303,658 
4,.311,437 

11,673,719 

1,700,147 
1,575,313 
2,009,446 
8,014,547 
200,000 
16,585 

478,512 

7,063,600 
3,135, 238 
1,586,271 

11, 785,109 

631,322 
4,856.839 
1,033,917 

4,330,531 

5,516,829 

2,528,552 

3,018,277 

71,776,467 65,881,361 

Assets. 

Capital Account, Balance at Debit thereof, 
as per Account No. 4 ... ... ... 

Cash at Bankers and in hand ... ... ... 

Investments in Government Securities ... 

Tax Reserve Certificates ... ... ... 

Investments in Stocks and Shares held by 
the Company, and Advances to other 
Companies, not charged as Capital 
Expenditure :-

(a) Transport Undertakings 
(including £160,703 
Ordinary Stock of the 
Company received un-
der Amalgamation and 
Absorption Schemes). 

(b) Other Undertakings ... 

£ 
608,961 

l 4,115,751 

Trust Fuiid-Railway- Control Agreement-
Payment to Trust Fund in respect of 
Arrears of Maintenance in terms of the 
Agreement :--

£ 

Great Western Railway Co. 11,618,924 
" J " Joint Lines ... ... 83,461 

(Company's Proportion) I 

Stock of Stores and Materials ... ... 

Outstanding Traffic Accounts... ... 

Amount due by Railway Companies and 
Committees ... ... ... ... .. . 

. Accounts receivable ... 

Advances to Building Societies and Staff for 
Housing ... ... ... ... ... 

Miscellaneous Accounts 

New Works-Railways (Agreement) 
1935-Revenue Proportion Suspense 

Rates and Rate Relief Recoverable ... ... 

T Deposit under Road Traffic Act, 1930 .. . 

Act, 

18,385,293 

5,563,333 

11,212,424 

774,550 

1912. 

£ 

19,155,101 

4,492,019 

10,399,950 

703,475 

530,009 

3,367,03; 

4,724,712 3,597,045 

8,461,334 

64,798 

11,702,385 8,526,132 

5,191,301 5,175,540 

6,970,320 7,307,087 

241.668 68,178 

4,943,466 3,923,172 

796,399 836,544 

791,957 862,225 

215,094 245,169 

248,565 274,691 

15,000 15,000 

71,776,467 I 65,881,361 

NOTE.-The question of War Damage is dealt with in paragraph 3 of the Directors' Report. 

Part II. Statistical Retttrns, .Index and Map omitted under autl•or'Gfl, of Minister of' TVar Transport. 
C. R. DASHWOOD, Accountant of (lie Company. 

- 
CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other Works, have, during the past year, been maintained 
in good working condition and repair, and that the Canals of the Company have been maintained in reasonable working order and repair during the same 
period, so far as has been possible having regard to the requirements of the Government and to the effect of the War. 

2nd February, 1944. A. S. QUARTE1tMAINE, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, have, during the past year, been 
maintained in good working condition and repair, so far as has been possible having regard to the requirements of the Government and to the effect of the War. 

2nd February, 1944. F. \V. HAWKSWORTH, Chief Mechanical Engineer. 

CERTIFICATE RESPECTING THE STEAMBOATS, &c. 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant, have, during tho past year, been maintained 
in good working condition and repair, so far as has been possible having regard to the requirements of the Government and to the effect of the War. 

2nd February, 1914. W. J. Th OMAS, Chief Docks Manager. 

CERTIFICATE RESPECTING THE DOCKS, HARBOURS, &c. 

We hereby certify that the whole of the Company's Docks, Buildings, Plant and other Works in connection therewith, under our respective charge, 
have, during the past year, been maintained in good working condition and repair, so far as has been possible having regard to the requirements of the 
Government and to the effect of the War. 

2nd February, 1914. F. W. HAWKSWORTH, Chief Mechanical Engineer. A. S. QUARTERMAINE, Chief Engineer. 

• EDWARD C. G. CADOGAN, . Deputy Chairman of the Company. 
(Signed for the Board of Directors) 

F. R. E. DAVIS, Secretary of (lie Company. 

AUDITORS' CERTIFICATE. 

Under authority of the Minister of War Transport, the Accounts are not prepared in the full statutory form. 
We have examined the Accounts (Nos. 1 to 4 (a), 8 to 9 (a), and 19) with the Books, and they are in agreement therewith. 
The Accounts relate to a period of Government Control and in some respects are based on estimates. Subject to any variation that 

may prove necessary in these estimates, we are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view 
of the position of the Company's affairs, and the Revenue shown in No. 9 Account is available to meet the Dividends proposed to be declared. 

18th February, 1941. 

Examined and Approved, 18th February, 1944, 

DELOITTE, PLENDER, GRIFFITHS & CO., 
Chartered Accountants, 

S, Loo WALL BÚILDIIGs, 

FINSnL'IRY CIRCUS, E.C. 

PLEN DE R 
LYNDEN L. MACASSEY, Auditors. 
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Ca,tbtìn +tibhìn1 ìn eiffij iit1vatj tonip iiij;, 

FINANCIAL ACCOUNTS FOIL THE YEAR ENDED 31st DECEMBER, 1943, 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

S eciH1 Acts. P 

• 
w 

Capital 

Shares and 
Stock. 

£ 

Authorised. 
Loans or _ 
Debenture Total. 

Stock. 
£ £ 

a  Shares and 
Stock. 

£ 

Capital Created. 

Shares and 
Stock. 

£ 

Balance. 

Loans or 
Debenture 

Stock. 
£ 

Total. 

£ 

Loans or 
Debenture 

Stock. 
£ 

Total. 

£ 
I. Special Acts conferring capital powers 

which have been fully exercised: .. 393,109 194,S99 590,003 393,109 191,899 590,008 ... : 

II. Special Acts conferring capital powers 
which have not yet been fully exercised: 

The North Western, Midland, and 
A 

West Scottish Group Amalgamation 
Scheme, 1923 .. .. .. 312,231,103 111,313,247 48,544,350 310,031,103 109,067,658 419,098,761 2,200,000 2,245,589 4,445,589 

The London Midland and Scottish `` -µ , .. • . Í -'- ..•,•...• . •. 
Railway (New Capital) Act, 1925 .. 7,500,000  2,500,000 10, 000, 000 .... . • • .... 7,500,000 2,500,000 10, 000, 000 

The London Midland and Scottish 
Railway Act, 1931 .. .. .. • • , • *.3,000,000 5,000,000 .... • .. , .... .... *5,000,000 5,000,000 

' The London Midland and Scottish 
r _ t., 

Railway Act, 1936 .. . • •. .. .... 9,000,000 9000,000 .... 8,416,667 8,416,667 .-... *) 3,tá.3:3 5~3,33.3 

TOTAL .. ' 320,126,212 128,008,146 448,134,358 310,426,212 117,679,224 ' 428,105,436 
_ 
9,700,000 10,328,922 

_^ 

20,028,922 

* These items represent lowers to raise cash to the extent stated and are therefore subject to variation according to the nominal amount of the stock required to be issued to provide authorised moneys. 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER 
COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND : CREATED BY SOME OTHER COMPANY, ON WHICH THE ' 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

London and Birmingham Railway and Bir-
mingham Canal Arrangement Act, 1846: 

Capital Authorised. 

Shares and Loans or 
Debenture Total. S 

tock. Stock, 

Capital 

Shares and 
Stock. 

Created. 

Shares and 
Stk toe . 

Balancg. 

Loans or 
Debenture 

Stock. 
Total. 

Loans or 
Debenture Total. 

Stock. 

Birmingham Canal Consolidated Stock at 4% 2,439,5 75 ... • 2,439,575 2,439,575 •j . ... ; '2,439,575 . .. .... . . .. 
West London Extension Railway Act, 1859. 

- 

(Jointly in moieties with the Great Western 
Railway Company) :-

, 

11-est London Railway First Class 
Preference Shares at 31% £04,000 

\Vest London Railway Second 
Class 1reference Shares at 0% 15,20.0 

West London Railway Ordinary 
Shares at 2%.. .. .. 101,180 

180,380 .... 180,380 180,380 180,380 .. 
Birkenhead Railway (Vesting) Act, 1861. 
(Jointly in moieties with the Great Western 
Railway Company) :-

Ilirkenhead Railway Perpetual 
Ireference Stock at 41% £474,178 

Birkeniiead Railway Consolidated 
Stock at 4°ó .. .. .. 1,941,500 

'2,415,684 .. '1,415,684 2,415,684 2,415,684 .... 
Great Western Railway (Further Powers) 
Act, 1866. (Jointly in moieties with the 
Great lVestern Railway Company) •- s 

Tenbury Railway Shares at 41% .. 30,000 • . • . 30,000 30,000 • ... 30,000 : ... '. 
London and North Western Railway 
(Additional Powers) Act, 1870. (Jointly 
in moieties with the Great Western Railway •' ''• ' ' ' 
Company) :-

Shrewsbury and Hereford Railway 
Rent Charge Stock at 6% , . £025,000 -y • . . 

Shrewabury and Hereford Railway 
Rent Charge Stock at 41% .. • 50,000 

67.5, 000 675,000 675,000 ... • 675,000  .... .... ... . 
Forth Bridge Railway Acts, 1873, 1882, 18S8, 
and 1890, and Forth British Railway Order 

' 

Confirmation Act, 1908. (Jointly with the 
~`Lónston and '.»• North -- Eastern - Railway 
Company :-London Midland and Scottish 
Railway Conapany's proportion, 32%) :-

Interest and Dividend guaranteed in respect of 
Capital issued., is. :-

Forth Bridge Railway Debenture 
y Stock at 4% . , .. £723,333 

Forth Bridge Railway Stock at 4% 2,325,000 , 
' 2,425,000 808,332 3,233,332 2,325,000 774,999 t 3,099, 999 100,000 33,333 1 133,333 

Midland and Great Northern Railway Com-
panies (Eastern and Midlands Railway) f 
Act, 1893. (Jointly in moieties with the 
London and North Eastern Railway ' 
Company) :- .. .. • 

Midland and Great Northern Joint Line Rent 
Charge Stock at 3% .. .. .. .. 

lVhitechapel and Bow Railway Acts, 1897, 
1,200,000 .... 1,200,000 1,200,000 ... • 1,200,000 ...: 

;• 
..:'.' .. , • 

1900, 1902, and 1905, and London, Tilbury, 
and Southend Railway Act, 1898. (Jointly 
in moieties with the London Passenger . 

Transport Board) :-
Interest guaranteed in respect of Capital issued, 
i.e.:- i 

Wltitechapel and Bow Railway 
Debenture Stock at 4% .. £359,000 • • .. 379,000 3i9,000 .... 379,000 379,000 . " .. ... ... . 

, Í 

TOTAL .. £ 9,365, 639 ` 1,187,332 10,552,971 9,265,639k 1,153,999 10,419,638 100,000 33,333 J 133,333 
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No. 2.--SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING 
PROPORTION ISSUED. 

4 per cent. Guaranteed Stock 

*4 per cent. Preference Stock . . 

DssoaIFrION. 

.. .. .. .. .. .. .. .. 

*5 per cent. Redeemable Preference Stock (to be redeemed at par on 30th June, 1955) .. 

4 per cent. Preference Stock (1923) .. 

Ordinary Stock 

*Ranking par passu. 

.. .. .. .. .. .. .. 

TOTAL .. 

Amount 
created. 

£ 

40,692,916 

118, 908, 762 

15, 488,106 

40,133,987 

95, 202, 441 

310,426,212 

Amount 
received (apart, 
from Premiums 
and Discounts) 

as per 
Account 
No. 4. 

Nominal 
additions or 
deductions. 

£ 

33, 241, 343 

115,599,563 

9,699,132 

142, 240,104 

300,780,142 

£ 

7,451,573 

3,309,199 

6,903,676 

Amount 
issued. 

i  

Amount 
on which 
Dividend 

is payable. 

Amount 
unissued. 

£ 

40, 692,916 

118, 908, 76 2 

9,699,132 

40,133, 987 

95,202,441 

3,857,096 304,637,238 

£ 

5,788,974 

5,788,974 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans .. .. .. .. .. .. .. .. 

Raised by issue of Debenture Stocks ;--

4 per cent. Debenture Stock . . 

.. .. .. .. .. .. 

5 per cent. Redeemable Debenture Stock (to be redeemed at par on 15th May, 1952) .. .. 

Toi &z DBBBrrrU$u STOCKS . . 

Amount 
received (apart' 
from Premiums' 
and Discounts) 

as per 
Account 
No. 4. 

£ 

Nil. 

107,030,418 

7,350,550 

Nominal 
additions or 
deductions. 

£ 

Nil. 

6,239,349 

Total raised 
by Loans and 
Debenture 
Stocks. 

£ 

Nil. 

101,791,069 

7,350,550 

114, 380, 968 6,239,349 

...... •._ ,..•.. 

Total raised by Loans and Debenture Stocks .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. £ 

109,141,619 

109,141,619 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) .. 

Add—Further amount authorised to be raised under the London Midland and Scottish Railway Acts, 1931 and 1936 .. 

Less—Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1860 .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 

Debenture Stock created as collateral security for loan from the Railway Finance Corporation Limited by £ 
Section 42 of the London Midland and Scottish Railway Act, 1936 .. .. .. .. .. .. .. 9,000,000 
Deduct—Amount cancelled (Section 45) .. .. .. .. .. .. .. .. .. .. 583,333 

Total amount raised by Loans and Debenture Stocks as above 

£ 

8,416,667 

.. .. .. .. .. .. .. .. .. .. 

117,679,224 

5,583,333 

123,262,557 

8,416,667 

114,845,890 

109,141,619 

Balance being available borrowing powers at 31st December, 1943 5,704,271 
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LONDON MIDLAND & SCOTTISH RAILWAY COMPANY. 

DIRECTORS. 

• 
CHAIRMAN.—THE RT. HON. LORD ROYDEN, C.H. 

DEPUTY-CHAIRMAN.--SIR ROBERT ABRAHAM BURROWS. 

THI: ET. HON. LORD ALDENHAM. 

SIR SAMUEL RICHARD BEALE,. K.B.E. 

DAVID MARTYN EVANS BLVAN, Esq. 

SIR IAN FREDERICK CHENEY BOLTON, Bart., D.L. 

SIR THOMAS AUBREY LAWIES BROCKLEBANK, Hart. 

LT.-COL. FRANCIS MAURICF_ GROSVENOR GLY N. 

SIR RALPH GEORGE CAMPBELL GLYN, Bart., MC., D.L., M.P. 

SIR ROBERT BLYTH G REIG, M.C., LL.D., D.Sc. 

SIR FRANCIS L'ESTRANGE JOSEPH, Bart., K.B.E., D.L. 

THE RT. HON. THE EARL PEEL. 

ALEXANDER MUR1 AY STEPHEN, Esq., M.C. 

RICHARD F ELIX SUMMERS, Esq. 

GEORGE REGINALD THOMAS TAYLOR, Esq. 

THE RT. HON. LORD «'IGRAM, P.C., G.C.B., G.C.V.O., C.S.I. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Ordinary Meeting to be held at Euston Station, London, N.W. 1, on Friday, the third day 
of March, 1944, at 11.30 a.m. 

ANNUAL ACCOUNTS.  

An extract from the Financial Accounts is given overleaf showing the results for the year ended 31st December, 1913, compared with 
the previous year. 

The Nex Revenue of the year amounted to £15,635,609 or an increase of £93,726, and after setting aside £1(K),o00 for \Var-time 
contingencies and meeting Interest on Debenture Stocks the balance available for dividend, including £95,013 brought forward from 
1942, is £10,941,452. 

Interim dividends at the full rates have been paid on the Guaranteed, 4 per cent. Preference and 4 per cent. Preference (1 9 23) 
Stocks and on the 5 per cent. Redeemable Preference Stock (on which the final dividend has also been paid), and the balance will admit 
of final dividends at the full rates on the Guaranteed, 4 per cent. Preference and 4 per cent. Preference (1923) . Stocks and £2 lOs. Od. per 
cent._ on the Ordinary Stock, carrying forward £37,003. The proposed payments are subject to deduction of Income Tax at the rate of 
lOs. Od. in the £. 

ADMINISTRATION.  

The Directors report with great sorrow the death, on the 11th October, 1943, of Sir Guy Granet, G.B.E., an original Director of the 
Company and Chairman from 1924 to 1927. His wide knowledge of railway affairs was of great service to the Company. 

They have also to report with regret the resignation of the Rt. Hon. Viscount Runciman of Doxford, P.C., D.C.L., LL.D., who rendered 
valuable services to the Company. 

Mr. Richard Felix Summers has been appointed a Director of the Ccmpany. 

PARLIAMENTARY MATTERS. ; 

Bills have been introduced into Parliament to authorise the Company to supply water from the Shropshire Union Canal; to close to 
navigation certain portions of the Company's Canals and to transfer part of the Huddersfield Canals to the Calder &- Hebble Navigation. 
It is also proposed that 21 days' notice of candidature for the office of Director shall be given to the Secretary of the Company except in the 
case of Directors retiring by rotation and Directors elected by the Board to fill casual vacancies. 

The Bills will be submitted to the Propriet&s for their consideration at a Special General Meeting to be held on the 20th March, 1944. 

The Bills and Orders promoted by other parties which affect the Company's interests will receive the attention they demand. 

Upon the conclusion of the business of the above-mentioned Special General Meeting a further Special General Meeting will be held to 
sanction an application by the Company to the Minister of War Transport under Section 45 of the Railway and Canal Traffic Act, 1888, 
for a Warrant authorising the abandonment of the Company's Monkland Canal. 

RETIRING DIRECTORS.  

The Directors retiring by rotation are Sir Ian Frederick Cheney Bolton, Bart., I.L., Sir Robert Abraham Burrows, Lt.-Col. Francis 
Maurice Grosvenor Glyn, Sir Ralph George Campbell Glyn, Bart., M.C., D.L., I.P., Sir Robert Blyth Greig, M.C., LL.D., D.Sc., and 
The Rt. Hon. Lord Royden, C.H., who are eligible and offer themselves for re-election. 

RETIRING AUDITOR.  

The Auditor retiring by rotation is Sir Nicholas Edwin Waterhouse, K.B.E., who is eligible for re-election. 

The Dividend Warrants for the 5% Redeemable Preference Stock were posted on the 31st December last; those 
for the other stocks will be posted on the 14th March. 

Any Proprietor who desires to have a copy of the Accounts for the year 1943 in the form laid down by the Minister of \Var Transport 
will be supplied with one on application to the Secretary or at the Ordinary Meeting. 

A stamped proxy form for the Ordinary Meeting has been sent to each Proprietor holding £2,500 of stock and over, and 
will be sent to any other Proprietor who so wishes if immediate application is made to the Secretary. 

EUSToti STATION, LONDON, ROYDEN, Chair»taft. 
9th February, 19-14. 
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EXTRACT FROM ANNUAL ACCOUNTS, YEAR 1943. 
CAPITAL ACCOUNT AT 31ST DECEMBER, 19.13. 

The Net Capital Expenditure transactions during the Year resulted in a debit of £373,670 leaving an aggregate Capital Expenditure of 
f 

as against the aggregate Capital Receipts of ... ... ... ... ... ... ... ... ... ... 

showing a balance of ... ... ... ... ... ... ... ... ... ... ... 

£462,853,797 

_£_429,776,826 

£33,076,971 

ACCOUNT NO. S. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING.  

NET REVENUE for the year, other than that detailed belów, after giving effect to the estimated operation of the financial arrangements with £ 
His Majesty's Government in respect of the control of the undertakings of Railway Companies and the London Passenger Transport Board 14,796,542 

Add-- Jointly owned and jointly leased Lines-Company's proportion of Net Revenue ... ... 112,723 
*Miscellaneous Receipts (Net) :-

Interest and Dividends from Investments in other Undertakings 
County Donegal Railways Joint Committee.. ............... ommittee ... ... .. 
Great Northern Railway Company (Ireland) ... 
Great Southern Railways Company ... ... ... 

. David ItlacBrayne, Ltd. ... ... ... ... ... 
Hay's Wharf Cartage Company, Ltd. ... ... ... .. 
Joseph Nail & Company, Ltd. ..: ... ... ... 
Wordie & Company, Ltd.... ... ... ... ... 
Alexander, W., & Sons, Ltd. ... ... ... ... 
Birmingham and Midland M b  td. 
Crosville• Motor Services, Ltd.... ....................... ... ... .. 
Cumberland Motor Services, Ltd. ... ... ... .. 
Eastern Counties Omnibus Company, Ltd. ..: ... 
Eastern National Omnibus Company, Ltd. ... ... 
East Midland Motor Services, Ltd. ... ... .. 
H ebble Motor Services, Ltd. ... ... ... .. L .. 
Highland Transport Company, Ltd. ... 
Lincolnshire Road Car Company, Ltd. ... 
North Western Road Car Company, Ltd. ... ... 
Ribble Motor Services, Ltd. ... ... ... 
Scottish Motor Traction Company, Ltd. ... ... .. 
Trent Motor Traction Company, Ltd. ... ... ... 
West Yorkshire Road Car Company, Ltd. ... ... .. 
Yorkshire Traction Company, Ltd. ... ... ... . 
Yorkshire Woollen District Transport Company, Ltd. .. 

General Interest-proportion ... ... ... 
Northern Counties Railway (Ireland) ... ... 

... ... ... ... 

... ... ... . 

... ... ... . 

£ 
12,277 

152 
15,469 
5,000 

35,336 
10,128 
7,150 

35,000 
64,800 
30,219 
9,000 
3,034 

• 24,750 
5,833 
6,750 
1,093 
1,803 

44,800 
53,044 
67,531 
15,029 
39,169 
17,493 
28,160 

... ... ... ... ... 

NET REVENUE FOR THE YEAR ... 

Net Revenue for the Year 1942 ... 
' •tlter than those included in the financial arrangements with His Majesty's Government. 

ACCOUNT NO. 9. PROPOSEI) APPROPRIATION OF NET REVENUE :-
1943. Increase. 

Net Revenue for the Year, as above ... ... 15,685,609 95,726 
Appropriation for «'ar-time Contingencies ... Dr. 400,000 

533,020 
6,359 

236,963 

NET TOTAL .. 

Interest on Debenture Stocks ... ... ... ... 
Dividend on 4% Guaranteed Stock ... 
Dividend on 4% Preference Stock ... ... 
Dividend on 5% Redeemable Preference Stock (1955)... 
Dividend on 4% Preference Stock (1923) ... .. 
Dividend on Ordinary Stock ... ... ... 
Carried forward to next year ... ... ... ... 
Deduct-Brought forward from previous year ... ... 

TOTAL .. . 

£ 
1942. 

15,589, 883 
Dr. 400,000 

... £15,285,609 £15,189,883 £95,726 

4,439,170 
1,627,717 
4,756,350 
484,957 

1,605,3 59 
2,380,061 (2•%) 

87,008 • 
95,013 

. . . £15,285,609 

4,439,170 
1,627,717 
4,756,350 
484,957 

1,605,359 
2,380,061 (2+%) 

95,013 
198,744 

£15,189,853 

103,731 

£95,726 
_._•. 

LIABILITIES. 

Loan from Railway .finance 
Corporation, Ltd. ... ... 

Deduct-Investments in Securities 
charged in favour of the 
Corporation ... 

GENERAL, BALANCE SHEET. 
Year 1943; 

£ £ 

8,894,717 

583,333 

Loan made from Trust Fund under provisions 
of Art. 23 of Railway Control Agreement... 

Unpaid Interest and Dividends ... ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... ... ... 
Amount due to Railway Companies and Com-

mittees ... ... 
Savings Bank ... ... ... ... 
Superannuation and Provident Funds ... 
Reserve for Superannuation and Pensions 
Accounts payable 
Liabilities accrued .. 
Miscellaneous Accounts ... ... 
Compensation for Accidents Account 
Forged Transfers Fund ... 
Fire Insurance Fund 
Renewal Funds :-

Railway .-
Way and \Yorks 
Rolling Stock ... 
Other Funds ... 

• 
6,2::>>,S9 

16, 249,058 
3,265,563 

Steamboats ... ... ... ... ... 
Other Businesses ... ... ... 

Works and Equipment Maintenance Fund 
Contingency Fund ... ... ... 
General Reserve Fund ... ... ... ... 

Balance available for Dividends... 10,941,4.52 
Less-Interim Dividends paid ... . 4,237,192 

8,311,384 

74,497 

1,097,285 

931,740 
17,17 6,704 
30,816,921 
2,682,722 
8,850,349 
8,17 0,87 7 

14,068,558 
140,000 
30,000 

1,011,56' 

Year 1942. 

8,894, 717 

500,000 
8,394,717 

4,000,000 
80,237 

1,107,376 

488,794 
16,063,346 
30,131,708 
2,708,302 
8,399,450 
6,001,247 

1.3,106,947 
140,000 
3Q,000 

1,011,562 

4,980, 475 
14.014,6S9 
2,979,043 

25,767,210 21,974,207 
3,109,275 2,853,95 
3,026,287 2,568,050 
943,913 896,675 

2,082,229 1,651,195 
2,074,927 2,074,927 

6,704,260 

£137,100,703 

lU, 949, 457 
4,237,192 
6,712,265 

£130,397,960 

ASSETS. 

Capital Account, Balance at Debit thereof 
Cash at Bankers and in hand ... ... 
Investments in Government Securities ... 
Investments in Stocks and Shares held by the 

Company, and Advances to other Com-
panies, not charged as Capital Expenditure 

a Transport Undértakings ... 2,'351,452 () P a 
(b) Other Undertakings ... 7,295,865 

Trust Fund-Railway Control Agreement :-
Payment to Trust Fund in respect of 
Arrears of Maintenance, etc., in terms of 
the Agreement :- £ 

L.M.S. Railway Company 20,948,9 74 
"J" Joint Lines (Com-
pany's proportion) ... 718,985 

Year 1943. 

33,0743,971 
11,66,436 
20,294,706 

776,342 

£15,685,600 

£15,589,883 

Decrease. 

8,003 

Year 1942. 

32, 703, 301 
12, 083,525 
20,110, 763 

2,412,060 
5,417,016 

9,655,317 7,829,076 

16,77 3,06 2 

'537,479 
21,667,959 17,310,54! 

Stock of Stores and Materials ... ... ... 13,179,677 12,502,155 
Outstanding Traffic Accounts ... ... ... 14,344,369 14,666,968 
Amount due by Railway Companies and Com-

mit•ees ... ... ... ... ... '971,279  1,724,439 
Amount due by Railway Clearing Houses ... 109,797 380,920 
Accounts Receivable ... ... ... ... 8,269,192 9,361,145 
Miscellaneous Accounts ... ... ... ... 3,854,000 1,710,127 
Deposit under Road Traffic Act, 1930 ... 15,000 15,000 

£137,100,703 030,397,960 

COPY OF AUDITORS' CERTIFICATE AS APPENDED TO THE ACCOUNTS. 
Under authority of the Minister of War Transport the Accounts are not prepared in the full statutory form. 
We have examined the Accounts (Nos. 1 to 4(a), 8 to 9(a) and 19) with the Books, and they are in agreement therewith. The Accounts relate 

to a period of Government Control and in some respects are based on estimates. Subject to any variation that may prove necessary in these estimates, 
we are of opinion that the accounts are properly drawn up so as to exhibit a true and correct view of the position of the Company's affairs, and the Revenue shown 
in Account No. 9 is available to meet the dividends proposed to be declared. 

F. D. MORRIS, •q uditors. 
N. E. WATERHOUSE, 

• 

EUSTON STATION, LONDON, ROYDEN, 
• 9th February, 1944. Chairman 

McCorquodale & Co., Ltd., London. 
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L. M.S. 
(15143) 

Dr, No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TO EXPENDITURE. 

Amount 
expended 
to 31st 

December, 
1942. 

Amount 
expended 
during 
Year. 

TOTAL. BY RECEIPTS. 

Amount 
received 
to 31st 

December, 
1942. 

Amount 
received 
during 
Year. 

TOTAL. 

Lines open for Traffic . . 
Lines not open for Traffic-

Existing Lines-
Widenings of and additions thereto 

Rolling Stock .. .. .. .. .. 
Manufacturing and Repairing Works and 

Plant-
Land and Buildings .. .. . . 
Plant and Machinery .. .. . . 

Total Capital expended upon Railway 

Road Vehicles-
Parcels and Goods Road Vehicles .. 
Passenger Road Vehicles .. .. . . 

Garages, Stables, etc. .. .. .. 
Steamboats, etc. .. .. .. . . 
Marine Workshops and Plant . . 
Canals .. .. .. .. 
Docks, Harbours and Wharves . . 
Hotels .. .. .. .. .. .. 
Electric Power Stations, etc... .. . . 
Land, Property, etc., not forming part of the 

Railway' or Stations-
Used in connection with Railway Working 
Not used in connection with Railway 
Working .. .. .. . . 

Lines jointly owned (Abstract "J ") . . 
Lines jointly leased (Abstract " J ") . . 
Subscriptions to other Undertakings . . 
( for details Bee Statement No. 4 (a)) 

Stamp Duty, etc., on Additional Capital . . 
County Donegal Railways Joint Committee 
Northern Counties Railway (Ireland) 
Road Transport Act, 1928-

Parliamentary Expenses .. . . 

£ 
319,115,780 

123,257 
65,705,927 

4,925,895 
4,343,471 

£ 
228,871 

21,794 
99,089 

£ 
319,344,651 Shares and Stocks (No. 2) .. 

Debenture Stocks (No. 3) .. 
123,257 

65,705,927 

4,947,689 
4,442,560 

394,214,330 

1,804,561 
219,674 

1,698,632 
2,862,293 
147,372 

5,961,935 
10,357,796 
5,073,571 
1,753,697 

1,534,972 

12,183,083 
6,601,428 
250,061 

11,626,465 

84,195 
166,498 

5,932,953 

6,611 

349,754 

.... 
14,159 

33 
164 

Cr. 6,572 
Cr. 4,401 

138,462 
8,936 

' Cr. 
Cr. 
Cr. 
Cr. 

328 

62,444 
3,333 
363 

77,114 

.... 
Cr. 85 

16,146 

394,564,084 

1,804,561 
219,674 

1,712,791 
2,862,326 
147,536 

5,955,363 
10,353,395 
5,212,033 
1,762,633 

1,535,300 

Premiums on Shares and 
Stocks .. .. 

Premiums on Debenture Stocks 

Total Premiums . . 

Discounts on Shares and 
Stocks .. 

Discounts on Debenture Stocks 

Total Discounts .. 

To 31st 
Decr., 1943. 

£ 
19,516,030 

5,122,881 

24,638,911 

8,123,043 

1,900,152 

10,023,195 

12,120,639 
6,598,095 Balance of Premiums and Discounts 
249,698 ! 

11,549,351 

84,195 
166,413 

5,949,099 

6,611 

TOTAL EXPENDITURE .. .. £ 462,480,127 373,670 462,853,797 

TOTAL REcr.IPTs 

By Balance 

.. £ 

TOTAL .. 

£ ! £ 
300,780,142 

114,380,968 . . . 

14,615,716 . . . . 

£ 
300,780,142 

114,380,968 

14,615,716 

429,776,826 . . . . 

£ 

429,776,826 

33,076,971 

462,853,797 

..•.... 
• 
•  

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

NAME. 

RAILWAY COMPANIES :-

Dundalk Newry and Greenore Railway Company 
Ditto 

Great Northern Railway Company (Ireland) 
Great Southern Railways Company .. . . 

Ditto 
Ditto .. . . 

Great Western Railway Company . . 
Ditto . . 

London and North Eastern Railway Company 

Ditto . . 

Whitechapel and Bow Railway Company . . 

JOINT COMMITTEES :-

County Donegal Railways Joint Committee .. 
Midland and Great Northern Railways Joint Committee 
Somerset and Dorset Railway Joint Committee .. 
Tottenham and Hampstead Joint Committee . . 

Ditto . . 

OTHER COMPANIES :-

London Passenger Transport Board . . 
David MacBrayne, Ltd. .. . . 
Hay's Wharf Cartage Company, Ltd. 
Joseph Nall & Company, Ltd... 

Wordie & Company, Ltd. 
Alexander, W., and Sons, Ltd. 

Birmingham and Midland Motor Omnibus Company, Ltd... 
Crosville Motor Services, Ltd. .. .. .. . . 
Cumberland Motor Services, Ltd. .. .. . . 
Eastern Counties Omnibus Company, Ltd. .. , 
Eastern National Omnibus Company, Ltd. .. . . 
East Midland Motor Services, Ltd. .. .. .. . . 
Hebble Motor Services, Ltd. .. .. .. .. . . 
Highland Transport Company, Ltd. .. .. .. . . 
Lincolnshire Road Car Company, Ltd. .. . . 
North Western Road Car Company, Ltd. .. . . 
Ribble Motor Services, Ltd. .. .. .. . . 
Scottish Motor Traction Company, Ltd. .. . . 
Trent Motor Traction Company, Ltd. .. . . 
West Yorkshire Road Car Company, Ltd. .. . . 
Yorkshire Traction Company, Ltd. .. .. .. 
Yorkshire «'pollen District Transport Company, Ltd. .. 

AMOUNT. 

£ 

383,915 
133,200 
4,629 
87,000 

100,000 
126,800 
85,000 

429 
250,000 

63,270 

600,000 

491,091 
884,269 

2,207,214 
127,183 

1,191,804 

691,447 
199,940 
795,992 
135,049 

142,939 
187,500 

623,423 
412,502 
77,653 
31,896 
199,743 
20,804 
37,500 
14,767 
25,277 

246,156 
384,726 
157,377 
149,335 
125,591 
65,075 
88,855 

NATURE OP SECURITY OR INVESTMENT. 

18,040 £25 Shares. 
£133,200 Debenture Stock. 
£1,800 4% Debenture Stock and £2,000 4% Guaranteed Stock. 
£87,000 Guaranteed 4% Stock (New Ross and Waterford Extension Railways 

separate Capital). 
Loan authorised by London and North Western Railway Act, 1905. 
1,268 £100 Shares North Wall Extension Lines 1 and 2. 
£85,000 5% Consolidated Preference Stock. 
Consolidated Ordinary Stock. 
Loan authorised by Midland Railway Act, 1910. 
£33,300 4% Second Preference Stock. 
£16,650 5% Preferred Ordinary Stock. 
£13,320 Deferred Ordinary Stock. 
60,000 £10 Shares. 

Capital provided under Great Northern (Ireland) and Midland Railways Act, 1906. 
Capital provided under Midland Railway Act, 1889. 
Capital provided under Midland Railway Acts, 1889 and 1891. 
Loan authorised by Midland Railway (Additional Powers) Act, 1874. 
Capital provided under Midland Railway Act, 1902. 

Loan authorised by London Electric Railway Act, 1912. 
200,000 £1 Ordinary Shares. 
33,160 £1 6% Cumulative Preference Shares and 520,679 £1 Ordinary Shares. 
20,000 £1 5% Cumulative Preference Shares, 35,106 £1 " A " Ordinary Shares, and 

35,106 £1 "B" Ordinary Shares. 
143,000 £1 " B " Ordinary Shares. 
125,000 £1 6% Non-Cumulative Participating Preference Shares and 

150,000 15s. Od. Ordinary Shares. 
432,000 £1 Ordinary Shares. 
412,071 £1 Ordinary Shares. 
49,999 £1 Ordinary Shares. 
25,282 £1 Ordinary Shares. 

225,000 £1 Ordinary Shares. 
41,667 £1 Ordinary Shares. 
45,000 £1 Ordinary Shares. 
17,500 17s. Od. Ordinary Shares. 
19,985 £1 Ordinary Shares. 

248,888 £1 Ordinary Shares. 
530,445 £1 Ordinary Shares. 
£251,494 lOs. Od. Ordinary Stock. 
150,293 £1 Ordinary Shares. 
195,843 £1 Ordinary Shares. 
4,662 £1 7% Preference Shares and 107,289 £1 Ordinary Shares. 

176,000 £1 Ordinary Shares. 

TOTAL .. 11,549,351 

STATEMENTS Nos. 5, 6 and 7 omitted under authority of Minister of War Transport. 
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L.M.S. 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

NaNr REVENUE for the year, other than that detailed below, after giving effect to the estimated operation of the financial arrangements with £ 
His Majesty's Government in respect of the control of the undertakings of Railway Companies and the London Passenger Transport Board 11, 796,542 

Add- Jointly owned and jointly leased Lines---Company's proportion of Net Revenue .. .. .. .. .. .. .. 112,723 

1 

* Miscellaneous Receipts (Net) :-

Interest and Dividends from Investments in other Undertakings :-
County Donegal Railways Joint Committee .. . . 
Great Northern Railway Company (Ireland) .. .. .. . . 
Great Southern Railways Company .. .. .. .. . . 
David Macl3rayne, Ltd. .. .. .. .. . . 
Hay's Wharf Cartage Company, Ltd. .. .. . . 
Joseph Nail & Company, Ltd. .. .. .. . . 
Wordie & Company, Ltd. .. .. .. .. : . 
Alexander, W., & Sons, Ltd. .. .. . . 
Birmingham and Midland Motor Omnibus Company, Ltd. 
Crosvill• Motor Services, Ltd... .. .. . . 
Cumberland Motor Services, Ltd . .. . . 
Eastern Counties Omnibus Company, Ltd. .. . . 
Eastern National Omnibus Company, Ltd. .. . . 
East Midland Motor Services, Ltd. .. . . 
Hebble Motor Services, Ltd. .. . . 
Highland Transport Company, Ltd. .. . . 
Lincolnshire Road Car Company, Ltd. .. . . 
North Western Road Car Company, Ltd... 
Ribble Motor Services, Ltd. .. .. .. . . 
Scottish Motor Traction Company, Ltd. .. . . 
Trent Motor Traction Company, Ltd. .. .. . . 
West Yorkshire Road Car Company, Ltd. .. . . 
Yorkshire Traction Company, Ltd. .. .. . . 
Yorkshire Woollen District Transport Company, Ltd. . . 

General Interest-proportion .. .. 
Northern Counties Railway (Ireland) 

* Other than those included in the financial arrangements with Ills Majesty's Government. 

£ 
12,277 

152 
15,469 
5,000 

33,336 
10,128 
7,150 

35,000 
64,800 
30,219 
9,000 
3,034 

24,750 
5,S33 
6,750 
1,093 
1,803 

44,800 
53,044 
67,531 
15,029 
39,169 
17,493 

_ 28,160 

NET REv• a ox FOR THE YEAR 

£ 

333,020  

6,359 
236,963 

• 

776,3.12 

£ 15,685,609 
.., 

Net Revenue for the Year 1942 .. .. £ H 15,589,883 

No. 9.--PROPOSED APPROPRIATION OF NET REVENUE. • 

Balance brought forward from last year's Account . . 

Net Revenue for the Year (as per Statement No. 8) 

Appropriation for War•timo Contingencies .. .. 

TOTAL 

Deduct-Interest on Debenture Stocks 

4 per cent. Debenture Stock 

5 per cent. Redeemable Debenture Stock (1932) 

. .. .. .. .. . .. 

1 

£ 

4,071,643 

367,527 

Year 1942. 

£ I 

93,013 

13,685,609 

Dr. 400,000 

15,380,622 

4,439,170 

Balance available for Dividends .. .. 10,941,45 2 

! • 
• 15,589,883 

.. 

Dr, 400,000 
r  

w • 15,388,627 •. 

4071,643 

367,527 

k 4,439,170 

10.9 -19,15 7 

Dividends on Guaranteed and Preference Stocks :-- £ I I 

4 . per cent. Guaranteed Stock .. .. .. .. .. .. ,, 1,627,717 1,627,717 

4 per cent. Preference Stock .. .. .. .. .. .. .. 4,756,350 4,756,350 f 

5 per cent. Redeemable Preference Stock (1955) .. .. .. 484,957 484,957 j 

4 per cent. Preference Stock (1923) .. .. .. .. .. 1,605,359 1,605.359 

--4 8,4 74,383 - 8,474,383 

Balance available for Dividend on Ordinary Stoc .. .. 2,467,069 2,475,074 

Dividend on Ordinary Stock at the rate of 2s per cent. per annum .. .. .. - .. --4.--- 2,380,061- (2-%) 1 2,380,061 

Balance carried forward to next years Account .. .. £ 87,008 95,013 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends-Year 1943 (as in Statement No. 9) 

Deduct-Interim Dividends paid :- £ 
4 per cent. Guaranteed Stock .. .. .. .. @ 2 per cent... .. .. 813,859 
4 per cent. Preference Stock .. .. .. .. @ 2 per cent... .. 2,378,175 
5 per cent. Redeemable Preference Stock (1955) .. Cad 2j per cent... .. 242,478 
4 per cent. Preference Stock (1923) .. .. .. a 2 per cent. .. .. 802,680 
Ordinary Stock .. .. .. .. .. .. .. .. .. Nil. 

v 

£ 
10,941,452 

4,237,192 

Undivided Balance at 31st December, 1943, as appearing in Balance Sheet .. .. .. .. £ 6,704,260 

Year 1942. 

.' 

813,859 
2,378,175 
242.478 
802,680 
Nil. 

I 
10,949,457 

4,237,192 

6,712,265 

• 

ACCOUNTS Nos. 10 to 18 inclusive and ABSTRACTS A, B, C, D, E, G, H and J omitted under authority of 
Minister of War Transport. 
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No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER,, 1943. 

L.M.S. 
(1943) 

• 

• 

• 

r 

9 

3 

4 

1 

3 

• • 

• 

) 

LIABILITIES. 

Loan from Railway Finance Corporation,` 
Ltd. .. .. .. 

Deduct—Investments in Securities charged 
in favour of the Corporation . . 

£ 
8,894,717 

583,333 

Loan made from Trust Fund under provisions of Art. 
23 of Railway Control Agreement . . 

Unpaid Interest and 1ividends .. . . 
Interest and Dividends payable or accruing 

provided for .. .. .. .. .. 
Amount due to Railway Companies and Committees 
Savings Bank .. .. .. . . 
Superannuation and Provident Funds .. 
Reserve for Superannuation and Pensions 
Accounts payable .. .. .. 
Liabilities accrued .. .. 
Miscellaneous Accounts .. .. 
Compensation for Accidents Account 'S 
Forged Transfers Fund 
Fire Insurance Fund 
Renewal Funds :— 

Railway :— 
Way and Works .. 
Rolling Stock . . 
Other Funds . . 

Steamboats .. 
Other Businesses .. 

`Yorks and Equipment Maintenance Fund 
Contingency Fund . . 
General Reserve Fund .. .. . . 

Balance available for Dividends, as shown 
in Statement No. 9 .. .. 

Leas—Interim Dividends paid, as shown 
in Statement No. 9 (a) .. .. 

and 

£ 
6,252,589 

16,249,058 
3,265,563 

£ 
10,941,452 

4,237,192 

£ 

Year 1342. 

£ 
8,894,717 

500,000 

8,311,384 8,394,717 

.... 4,000,000 
74,497 80,237 

1,097,2S5 1,107,376 
931,740 488,794 

17,176,704 16, 063,346 
30,816,924 30,131,708 
2,682,722 2,708,302 
8,880,349 8,399,450 
8,170,877 6,001,247 
14,068,558 13,106,917 

140,000 14 0, 000 
30,000 30,000 

1,011,562 1,011,562 

4,980,475 
14,014,689 
2.979, 043 

25,767,210 21,974,207 

3,109,275 2,853,955 
3,026,287 2,568,050 
943,913 896,675 

2,082,2 29 1.654,195 
2,074,927 2,074,927 

6,704,260 

10,949, 457 

4,237,192 

6,712,265 

137,100,703 130,397,960 

ASSETS. 

Capital Account, Balance at Debit thereof, as per Account 
No. 4 .. .. .. 

Cash at Bankers and in hand .. .. 
Investments in Government Securities .. .. .. 
Investments in Stocks and Shares held by the Company, 

and Advances to other Companies, not charged as 
Capital Expenditure :— 

£ 
(a) Transport Undertakings . .. 2,359,452 
(b) Other Undertakings .. 7,295,865 

Trust Fund—Railway Control Agreement :— 
Payment to Trust Fund in respect of Arrears of 
Maintenance, etc., in terms of the Agreement :— 

£ 
L.M.S. Railway Company .. ..I 20,918,974 
".9" Joint Lines(Company's proportion) 718,985 

Stock of Stores and Materials 
Outstanding Traffic Accounts .. .. .. . . 
Amount due by Railway Companies and Committees .. 
Amount due by Railway Clearing Houses . . 
Accounts Receivable .. .. .. .. .. 
Miscellaneous Accounts .. .. .. .. 
Deposit under Road Traffic Act, 1930 .. . . 

£ 

£ 
33,076,971 
11,662,436 
20,294,706 

9,655,317 

Year 1942. 

£ 
32,703.301 
12,083,52 .5 
20,110,763 

2,412,060 
5,417, 016 

7,829,076 

16,7?3,062 
537,479 

21, 667,959 17,310,541 

13,17 9,677 12.502,155 
14,344,369 14,666,968 

971,279 1,721,439 
109,797 380,920 

8,269,192 9,361,145 
3,854,000 1,710,127 

15,000 15,000 

137,100,703 130,397,960 

Examintgd and approved. 
PRICE, VATERHOUSE & CO., Chartered Accountants. 

PART I1. STATISTICAL RETURNS, INDEX AND MAP—Omitted under authority of Minister of War Transport. 

G. MORTON, Accountant of tlae Company. 

•....••..+ 

• 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 

COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &C. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals and other 
\Yorks have, during the past year, been maintained in good working condition and repair, so far as has been possible 
having regard to the requirements of the Government and to the effect of the War. 

9th February, 1944. W. K. WALLACE, Cliief Civil Engineer. 

and 
and 

CERTIFICATE RESPECTING THE ROLLING STOCK, &C, 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery 
Tools, so far as relate to my Department, have, during the past year, been maintained in good working condition 
repair, so far as has been possible having regard to the requirements of the Government and to the effect of the War. 

9th February, 1944. C. E. FA I RBU RN, Acting Chief Mechanical Engineer. 

CERTIFICATE RESPECTING THE STEAMBOATS, &C, 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant 
have, during the past year, been maintained in good working condition and repair, so far as has been possible having 
regard to the requirements of the Government and to the effect of the War. 

9th February, 1944. W. L. S I N C LA I R, Chief Marine Superintendent. 

CERTIFICATE RESPECTING THE DOCKS, HARBOURS, &C. 

We hereby certify that the whole of the Company's Docks, Buildings, Plant and other Works in connection 
therewith, under our respective charge, have, during the past year, been maintained in good working condition and repair, 
so far as has been possible having regard to the requirements of the Government and to the effect of the War. 

W. K. WALLACE, 
Chief Civil Engineer. 

9th February, 1944. 

V. L. SINCLAIR, C. E. FAIRBURN, 

Chief Marine Superintendent. Acting Chief Mechanical Engineer. 

ROYDE N, Chairman of the Company. 
(Signed for the Board of Directors) 

G. R. SMITH, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

Under authority of the Minister of War Transport the Accounts are not prepared in the full statutory form. 

We have examined the Accounts (Nos. 1 to 4(a), 8 to 9(a) and 19) with the Books, and they are in agreement 
therewith. The Accounts relate to a period of Government Control and in some respects are based on estimates. 
Subject to any variation that may prove necessary in these estimates, we are of opinion that the accounts are properly 
drawn up so as to exhibit a true and correct view of the position of the Company's affairs, and the Revenue shown in 
Account No. 9 is available to meet the dividends proposed to be declared. 

F. D. MORRIS, Auditors. 

N. E. WATERHOUSE 9th February, 1944. , 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

1)T1{ECTORS. 
SIR RONALD WILFRED MATTHEWS, Aston Hall, near Sheffield (Cxez$sex). 

SIR MURROUGH JOHN WILSON, K.B.E., Cliffe Hall, Piercebridge, Darlington (DEPUTY-CHAIRMAN). 

THE RIGHT HON. LORD BALFOUK OF BURLEIGH, Brucefield, 
Clackmnnnan. 

THE HON. RUPERT EVELYN BECKETT, 22, Hyde Park Gardens, 
London, W.2. 

ARTHUR HAROLD BIBBY, ESQ., D.S.O., Martin's Bank Building, 
Water Street, Liverpool. 

OLIVER ROBERT HAWKE BURY, EsQ., 144, Leadenhall Street, London, 
E.C.3. 

THE HON. ERIC BRAND BUTLER-HENDERSON, Faccombe Manor, 
Andover, Hampshire. 

COLONEL WILLIAM HENTON CARVER, M.P., The Croft, North Cave, 
East Yorkshire. 

ALEXANDER GALLOWAY ERSKINE-HILL; ESQ., K.C., M.P., 
39, Heriot Row, Edinburgh. 

THE HON. GEOFFREY COKAYNE GIBBS, Holwell Manor, Hatfield, 
Herts. 

ALEXANDER REITH GRAY, EsQ., Upper Quay, Aberdeen. 

No. 21. 

SIR WILLIAM GRAY, BART., Tunstall Manor, West Hartlepool. 
GEOFFREY HERBERT KITSON, ESQ., Heron Court, Linton, 

near Wetherby, Yorkshire. 
ANDREW KIRKWOOD MCCOSH, EsQ., Rochsoles, Airdrie. 
COLONEL HAROLD PATON MITCHELL, M.P., Tulliallan Castle, 

Kincardine-on-Forth. 
LIEUT.-COL. THE HON. ARTHUR CECIL MURRAY, C.bf.G., D.S.O.. 

An Cala, Isle of Seil, Argyll. 
SIR CHRISTOPHER THOMAS NEEDHAM, Fair Oak, West Didsbury, 

Lancashire. 
THE RIGHT HON. VISCOUNT RIDLEY, Blagdon, Seaton Burn, 

Northumberland. 
SIR SAMUEL STRANG STEEL, BART., Philiphaugh, Selkirk. 

SIR GERALD FRANCIS TALBOT, K.C.V.O., C.M.G., O.B.E., 
Burnley Hall, East Somerton, Norfolk. 

WALTER KENNEDY ̀VHIGIIAIi, ESQ., 8, Crosby Square, London, E.C.3. 
FITZHERBERT WRIGHT, ESQ., Holbrook Hall, Derby. 

MARCH, 1944. 

REPORT OP THE DIRECTORS 
To be submitted to the Proprietors at the Ordinary General Meeting to be held at Grosvenor House, 

Park Lane, London, W.1, on Friday, the 3rd day of March, 1944, at 2.0 p.m. 

1. In accordance with the requirements of the Ministry of War Transport in the special circumstances arising out of the 
control of Railways by H.M. Government, the Financial Accounts for the year ended 31st December., 1943, are again prepared in a 
condensed form and the Statistical Returns are suspended. A copy of the Accounts in this form will be supplied on application 
being made to the Secretary of the Company. An abridged form is being circulated to the Proprietors spewing the Net Revenue 
of the Company and the proposed appropriation. 

2. The transactions on Capital Account for the year resulted in a credit of £356,323. £ 

3. The Net Revenue for the year was ... ... ... ... ... ... ... ... ... ... 10,655,441 
to which are added profit on realisation of investments ... ... ... ... ... ... ... 135,419 
and the balance brought forward from last year ... ... ... ... 78,476 

making the total amount available for appropriation ... ... ... ... ... ... ... £10,869,336 

4. After providing for all Fixed Charges and the payment of the dividends on the Guaranteed Stocks, and appropriating 
£200,000 to Contingency Fund, and payment of the dividends on the 4 per cent. First Preference Stock, and the 5 per cent. 
Redeemable Preference Stock (1955), there remains a balance of £1,899,020, which will permit of a dividend of 1 per cent. 
for the half-year on the 4 per cent. Second Preference Stock, making, with the interim dividend of 1 per cent. paid on this Stock 
in August last, 2 per cent, for the year, leaving a balance of £80,110 to be carried forward. 

The Directors propose that the dividends on the Preference Stocks shall be payable by warrant on 16th March next, and 
that warrants for such dividends shall be posted on 15th March. 

5. Further discussions have taken place between the four Main Line Railway Companies and the London Passenger 
Transport Board and the Government on the subject of the War Damage legislation affecting Public Utility Undertakings, but it is 
understood that the proposed Bill is not yet in draft and it therefore remains impracticable to give further information as to the 
scheme. 

6. A Bill has been introduced into Parliament in the present Session to authorise the Company to establish a Savings Bank 
for its employees and others and to amalgamate therewith the existing savings banks maintained by the Company, and for other 
purposes.. 

7. At the end of 1942 Railway staff were in receipt of war Advances in pay at the following rates—Salaried staff 
£41 12s. Od. per annum, Conciliation staff and workshop staff 16s. Od. per week, with comparable advances to juniors and female 
staff. 

Negotiations during the early part of 1943 culminated in an agreement between the Railway Executive Committee and the 
Trade Unions, under which the war Advance payable to Salaried staff and Conciliation staff was increased by 4s. 6d. per week 
(2s. 3d. per week for juniors) with effect from 26th April, 1943. Under an agreement reached by the Railway Shopmen's 
National Council similar increases in War Advance were granted to Railway Shop staff. 

A claim by the Railway Police Force Federation for increased rates of pay and revised conditions of service for Railway 
Police staff was referred to arbitration, and, as a result, increased pay, allowances and annual leave were granted, with effect 
from 26th April, 1943. 

8. Construction has continued, as far as practicable, in the case of those works or portions of works with which it has been 
decided to proceed under the Railways (Agreement) Act, 1935, and the London Passenger Transport (Agreement) Act, 1935. The 
total sum expended under these heads up to 31st December, 1943, was :— 

Railways (Agreement) Act, 1935 ... ... ... ... ... ... ... ... £3,423,140 
London Passenger Transport (Agreement) Act, 1935 ... ... ... ... ... £7,004;469 
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9. There is a contingent liability in respect of the actuarial valuation of the L.N.E.R. Superannuation Fund, and the 
annual provision recommended by the Actuary has been made. 

In regard to the Superannuation and Pension Funds not consolidated in the L.N.E.R. Superannuation Fund, the annual 
provisions recommended by the Actuary have been set aside, partly from Revenue and partly from an existing Reserve for 
Superannuation liabilities. 

10. The cumulo annual value for rating purposes of the lands and heritages forming the Company's undertaking in 
Scotland, and including the Forth Bridge Railway, for the third quinquennial period commencing at Whitsunday, 1943, has 
been settled at £273,333 gross and £205,000 net, being a decrease of £20,000 in gross annual value and £15,000 in net annual value 
upon the figures settled for the second quinquennial period from Whitsunday, 1938. This settlement has been agreed on the basis 
that neither the Assessor of Public Undertakings (Scotland) nor the Company is to be prejudiced as respects future valuations. 

11. Certain Bills and Orders which affect the Company's interests have been deposited in Parliament this Session and 
they are receiving the careful consideration of your Directors. 

12. The Directors again wish to record their appreciation of the efficient manner in which the Company's staff have carried 
out their duties under the difficult conditions caused by the war. 

His Majesty the King has been graciously pleased to give awards or commendations to ten members of the Company's staff 
in recognition of acts of gallantry on the Company's premises. The total number of such awards granted between the beginning of 
the war and the end of 1943 is fifty-eight, including two appointments to Membership of the Order of the British Empire, eight 
awards of the George Medal and seventeen of the British Empire Medal. 

The Directors have awarded the London and North Eastern Railway 11Iedal in a further case in which outstanding 
qualities of courage and resource were displayed by a member of the Company's staff. The total number of awards of the Medal 
since it was instituted in 1941 is seven. 

13. The Directors report with regret the resignation from the Board in October, 1943, of the Rt. Hon. Lord Burghley, 
K.C.1\1.G., in consequence of his appointment as Governor and Commander-in-Chief of Bermuda. Lord Burghley joined the Board 
in May, 1934, and rendered valuable services to the Company during his period of office. 

To fill the vacancy, the Directors have appointed FitzHerbert Wright; Esq., of Holbrook Hall, Derby, to be a Director of 
the Company. 

14. The Directors have to report with regret the death in December, 1943, of Mr. A. L. Gibson, the Company's Continental 
Traffic Manager and the Passenger Manager in the Southern Area. Mr. Gibson was formerly Assistant Continental Traffic 
Manager of the Great Eastern Railway Company and shortly after Amalgamation was appointed Continental Traffic Manager 
(South) of the London and North Eastern Railway Company. In 1930 he became Continental Traffic Manager for the whole 
system, and in 1940 the duties of the Passenger Manager, Southern Area, were added to his responsibilities. 

The Directors record their high appreciation of the valuable services rendered by Mr. Gibson. 

15. The Directors regret to report also the death in September, 1943, of Sir Raymond Wybrow Woods, C.B.E., who had been 
a member of the Audit Committee since 1937. The Directors recommend that the Hon. Roland Dudley Kitson, D.S.O., M.C., 
of 13/14, Dartmouth Street, Westminster, S.W.1, be appointed to fill the vacancy. 

16. The undermentioned Directors will retire by rotation at the forthcoming Ordinary General Meeting and, being eligible, 
offer themselves for re-election, viz :— 

THE RT. HON. LORD BALFOUP. OF BURLEIGH. 
A. HAROLD BIBBY, Esq., D.S.O. 
OLIVER R. H. BURY, Esq. 

COLONEL W. H. CARVER, M.P. 
A. G. ERSKINE-HILL, Esq., K.C., M.P. 
SIR CHRISTOPHER T. NEEDHAM. 

SIR GERALD F. TALBOT, K.C.V.O., C.M.G., O.B.E. 

17. As the Proprietors were informed last year, owing to the preparation of the Accounts in condensed form, the suspension 
of all Statistical Returns, and the prohibition of the publication of any information which might be of assistance to the enemy, 
the issue of a Review of the Company's business for the year has been discontinued for the time being; such information as can 
be given will be furnished by the Chairman in his Speech at the Ordinary General Meeting. A report of the proceedings at this 
Meeting will appear in the principal newspapers. A copy of the reprint of The Times report will be supplied to any Proprietor on 
application being made to the Secretary of the Company. 

18. In order to economise in the use of paper an admission slip is not enclosed with the Report. Forms will be available 
at the DTeeting, and Proprietors attending will be asked to sign them on arrival. 

19. Sir W. Harry Peat, K.B.E., F.C.A., one of the Auditors, will retire and, being eligible, offers himself for re-election. 

The Proprietors will be asked to determine the remuneration to be paid to the Auditors for the year ending 31st December, 
1944. 

The recommendations of the Audit Committee in regard to the re-election of. Sir W. Harry Peat as Auditor, and to the 
remuneration of the Auditors, are appended hereto. 

MARYLEBONE STATION, LONDON. 
17th February, 1944. 

By Order of the Board, 

RONALD W. MATTHEWS, Chairman. 

REPORT OF THE PROCEEDINGS OF THE AUDIT COMMITTEE. 

At a Meeting of the Audit Committee of the London and North Eastern Railway Company, held at the Great Eastern Hotel, 
Liverpool Street, London, E.C.2, on 27th January, 1944. 

It was resolved 
To recommend to the Proprietors at the Ordinary General Meeting to be held on 3rd March, 1944, that 

Sir 'W. Harry Peat, K.B.E., F.C.A., be re-elected an Auditor of the Company; and that, for the year ending 31st December: 
1944, the joint remuneration of the Auditors be £4,000. 

CHARLES G. MAcANDREW, Chairman. 
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LONDON AND NORTH EASTERN RAILWAY COMPANY. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31st DECEMBER, 1943. 

PART 1. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—Nominal Capital authorised, and created by the Company. 
•  

SPECIAL ACTS. 

I. SPECIAL ACTS CONFERRING CAPITAL 

POWERS WHICH HAVE BEEN FULLY 

EXERCISED ... 

II. SPECIAL ACTS CONFERRING CAPITAL 

POWERS WHICH HAVE NOT YET BEEN 

FULLY EXERCISED :-

North Eastern, Eastern and East Scottish 
Group Amalgamation Scheme, 1922 ... 

London and North Eastern Railway Act, 1924 

London and North Eastern Railway Act, 1925 

London and Nort  y 
(Works) Act, 1930. ... .......... ... ... ... 

i 

London and North Eastern Railway 
(General Powers) Act, 1936, Sections 
44 and 46. 

TOTAL 

I' 
I I 

CAPITAL AUTHORISED. 

Shares 
and 

Stock. 

j 
£ 

5,028,551 

269,237,195 
• 

3,600,000 

1,400,000 

Loans or 
Debenture 
Stock. 

£ 

24,250,244 

115,419,472 

1,200,000 

700,000 

2,520,000 

*4,300,000 

Total. 
r • 

CAPITAL CREATED. I BALANCE. 

Shares 
and 

{• Stock. 

£ 

29,278,7951 5,028,551 

384,656,667 254,384,853 

4,800,000 

2,100,000 .. . 

2,520,000 . 

4,300,000 

Loans or 
Debenture 
Stock. 

279,265,746 148,389,716 427,655,462 1' 259,413,404 

Shares and Stock and/or 
Loans or Debenture Stock *472,651 • 

£ j 428,128,113 ' 

£ 

24,250,244 

109,222,944 

2,520,000 

Total. 

£ 

29,278,795 

363,607,797 

2,520,000 

Shares 
and 

Stock. 

£ 

14,852,342 

3,600,000 

1,400,000 

Loans or 
Debenture 
Stock. + 

£ 

Total. 

£ 

6,196,528 21,048,870 

1,200,000 • 4,800,000 

700,000 2,100,000 

. .. ... !• ... *4,300,000 
  -- --- —, — - ---  _  
135,993,188 395,406,592 ' 19,852,342 I 12,396,528 32,248,870 

4,300,000 

£ 

• ... I 

395,406,592 

Shares and Stock and/or 
Loans or Debenture Stock *472,651 

£ 32,721,521 

•-----

* These items represent powers to raise cash to the extent stated and are therefore subject to variation according to the Nominal Amount 
of the stock required to be issued to provide authorised moneys. 

No. 1 (b).—Nominal Capital authorised, and created by the Company jointly with some other Company. 
(Not applicable to this Company.) 

No. 1 (c). Nominal Capital authorised, and created by some other Company, on which 
the Company either jointly or separately guarantees fixed Dividends. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. CAPITAL CREATED. 

Shares 
and 

Stock. 

BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ . £ £ £ £ £ £ £ 
Midkind and Great Northern Railways 
Joint Committee :— 

(Jointly in moieties with the London 
Midland and Scottish Railway Company,) ; 

Midland and Great Northern Railway ' 
Companies (Eastern and Midlands 
Railway) Act, 1893 ... ... ... 1,200,000 ; ... 1,200,000 1,200,000 ... 1,200,000 ... ... ... 

Forth Bridge Railway Company :— 

(Jointly with London Midland and Scottish 
Railway Company—London and North 
Eastern Railway Company's proportion 
671%.) 

Forth Bridge Railway Acts, 1873, 1882, 
1888, 1890 ... ... ... ... ... 2,325,000 774,999 3,099,999 2,325,000 ' 774,999 *3,099,999 ... ... ... 

North British Railway Order Confirmation 
Act, 1908 ... ... ... ... ... 
'N.B.—Interest and dividend guaranteed 

only in respect of Capital issued, 
viz., £3,048,333. 

100,000 , 33,333 133,333 ... ... ... 100,000 33,333 133,333 

Dundee and Arbroath Joint Railway :— 

(Jointly in moieties with the London 
Midland and Scottish Railway Company.) 

North British Railway (Dundee and 
Arbroath Joint Line) Act, 1879... ... 590,375 51,591 641,966 590,375 51,591 641,966 ... ... ... 

Humber Graving Dock and Engineering 
Co. Ltd.:— 
(Interest at 4% on the Share Capital of the 
Humber Graving Dock and Engineering ' 
Co. Ltd. for the time being issued, 
guaranteed by the London and North 
Eastern Railway Company.) 

Humber Commercial Railway and Dock 
Act, 1908 ... ... ... ... ... 150,000 75,000 225,000 150,000 75,000 225,000 ... ... ... 

TOTAL ... £ 4,365,375 934,923 5,300,298 4,265,375 901,590 5,166,965 100,000 33,333 133,333 
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No. 2.—Share Capital and Stocks created, as per Statement No. 1 (a), sheaving proportion issued. 

DESCRIPTION. 

4 per cent. First Guaranteed Stock ... ... ... ... 

4 per cent. Second Guaranteed Stock ... 

4 per cent. First Preference Stock ... ... ... .. 

5 per cent. Redeemable Preference Stock (1955) 

Ranking 
Pani 
Passu , 

Amount 
created. 

£ 

33,066,831 

Amount 
received 

(apart from 
Premiums and 

Discounts) 
as per 

Account No. 4. 

£ 

29,941,969 

27,696,989 24,612,202 

48,222,669 45,596,801 

i 

6,000,000 ' 4,014,400 

4 per cent. Second Preference Stock ... ... ... ... ... ... ... 66,142,180 44,218,350 

5 per cent. Preferred Ordinary Stock ... 

Deferred Ordinary Stock 

TOTAL 

. . . 42,360,925 41,408,659 

• 
• 

. . . 35,923,810 32,240,519 

i 

1. 

£ • > > 259,413,404 222 032 900 ; 

Nominal 
additions 

or 
deductions. 

£ 

3,124,862 

3,084,787 

2,625,868 

21,923,830 

952,266 

3,683,291 

35,394,904 

Amount Issued. 

Amount on 
which j Amount 

Dividend ► unissued. 
is 

payable. 

£ 

33,066,831 

27,696,989 
I 

48,222,669 

4,014,400 

66,142,180 

42,360,925 

35,923,810 

£ 

1,985,600 

257,427,804 1,985,600 

No. 3.—Capital raised by Loans and Debenture Stocks. 

Raised by Loans ... . •... 

Raised by issue of Debenture Stocks :-

3 per cent. Debenture Stock ... ... ... 

4 per cent. Debenture Stock ... ... 

5 per cent. Redeemable Debenture Stock (1947) 

44 per cent. Sinking Fund Debenture Stock ... 

TOTAL DEBENTURE STOCKS 

TOTAL RAISED BY LOANS AND DEBENTURE STOCKS... 

Amount 
received 

(apart from 
Premiums and 
Discounts) 
as per 

Account No. 4. 

Nominal 
additions 

or 
deductions. 

£ £ 

Nil. Nil. 

54,664,864 12,858,129 

37,556,388 3,875,888 

7.740.570 ... 

2,520,000 .. . 

102,481,822 16,734,017 

Total 
raised by 
Loans 
and 

Debenture 
Stocks. 

£ 

Nil. 

67,522,993 

41,432,276 

7,740.570 

2,520,000 

119,215,839 

119,215,839 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Add Further amounts authorised to be raised :— 

Under the North Eastern, Eastern and East Scottish Group Amalgamation Scheme, 1922 :— 

Section 23 (b)—In respect of Issue of 5 per cent. Redeemable Preference Stock (1955) ... ... 

Under the London & North Eastern Railway (Works) Act, 1930 ... ... ... ... ... ... ... 

Leas :— 
Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 

Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

5 per cent. Redeemable Debenture Stock created and issued in terms of the Grimsby Corporation (Dock &c.) Act, 1929 

Debenture Stock created by the L.N.E.R. (London Transport) Act, 1936 (Section 52) as collateral security for Loan from the 
London Electric Transport Finance Corporation Ltd. ... ... ... ... ... ... ... ... 

1)ebenture Stock created by the L.N.E.R. (General Powers) Act, 1936 (Section 42) as collateral security for 
Loan from, and charged in favour of, the Railway Finance Corporation Ltd. ... ... ... ... ... 

Leas :—Amount cancelled (Section 46) ... ... ... ... ... ... ... ... ... ... . 

TOTAL AMOUNT RAISED BY LOANS AND DEBENTURE STOCKS AS ABOVE 

£ 

6,000,000 

472,651 

£ 
870,708 

994,964 

10,000,000 

5,527,349 

135,993,188 

1,338,133 

4,300,000 

141,631,321 

17,393,021 

124,238,300 

119,215,839 

BALANCE BEING AVAILABLE BORROWING POWERS AT 31ST DECEMBER, 1943 ... £ 5,022,461 



C 
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No. 4. Receipts and Expenditure on Capital Account. 

L.N.E. 
( 1 943) 

• 

•J 

F 

• 

193 

;76 

>70 

D0 

39 339 

339 

[88 

133 

)00 

321 

021 

300 

839 

To EXPENDITURE. 

LINES OPEN FOR TRAFFIC ... 

LINES NOT OPEN FOR TRAFFIC :-

New Linea ... ... ... 
Existing Lines-Widcnings 

of and additions thereto 
ROLLING STOCK.................. TOCK ... ... ... 

MANUFACTURING AND REPAIRING 

WORKS AND PLANT :-

Land and Buildings... 
Plant and Machinery 

TOTAL CAPITAL EXPENI)ED 

UPON RAILWAY... 

ROAD VEHICLES :-

Parcels a  
Vehicles.. ........... .. ... 

Passenger Road Vehicles 
GARAGES, STABLES, ETC. 

STEAMBOATS, ETC. ... 

MARINE WORKSHOPS AND PLANT 

CANALS ... ... ... ... 

DOCKS, HARBOURS AND WIiARVES 

HOTELS ... ... ... ... 

ELECTRIC POWER STATIONS, ETC. 

LAND, PROPERTY, ETC., NOT 

FORMING PART OF THE RAIL-

WAY OR STATIONS :-

Used in connection with 
Railway Working... ... 

Not used in connection with 
Railway Working ... 

LINES JOINTLY OWNED 

(Abstract "J ") ... ... 
LINES JOINTLY LEASED 

(Abstract "J ") ... 
SUBSCRIPTIONS TO OTHER 

UNDERTAKINGS (for details see 

Statement No. 4 (a))... ... 
STAMP DUTY, ETC., ON 

ADDITIONAL CAPITAL... 

PARLIAMENTARY POWERS ... 

EAST LONDON RAILWAY 

-- ELECTRIFICATION ... ... 

LONDON PASSENGER TRANS-

PORT BOARD--STATIONS AND 

LINES AT FINSBURY PARK ... 

Amount 
expended to 

31st December, 
1942. 

• 

£ 

242,247,653 

553 

112,561 
52,002,663 

Amount 
expended 
during 
Year. 

£ 

155,300 
• 

1,034 
Cr. 17,593 

4,020,226 11,320 
2,718,7Q1 39,912 

301,102,357 189,973 

t 

1,457,509 31,055 
76,930 286 

597,468 Cr. 1,250 
1,959,433 Cr. 578,013 
• 35,625 ... 
1,294,291 • Cr. 750 

25,115,379 Cr. 2,073 
2,704,590 333 
186,853 ` 642 

1,049,011 88 

9,790,994 Cr. 25,511 
i 

10,252,116 ; Cr. 4,741 
• 

557,381 1,598 

4,227,144 

173,249 • .. 
10,450 . . . 

83,215 . . . 

584,970 

TOTAL EXPENDITURE ... £ I 361,258,965 

32,040 

TOTAL. By RECEIPTS. 

£ 

242,402,953 SHARES AND STOCKS (No. 2) ... 

553 

113,595 
51,985,070 

4,031,546 
2,758,613 

301,292,330 

• 

1,488,564 
77.216 

596,218 
1,381,420 

35,625 
1,293,541. 

25,113,306 
2,704,923 
187.495 

1,049,099 

9,765,483 

10,247,375 

558,979 

4,259,184 

173,249 
10,450 

83,215 

584,970 

Cr. 356,323 360,902,642 

I! 

DEBENTURE STOCKS (No. 3) ... 

LONDON MIDLAND AND SCOTTISH 

RAILWAY (MIDLAND) LOAN ... 

`VEST IIARTLEPOOL ACCOUNT 

"PRIMARY CHARGES" 

4 PER CENT. SINKING FUND 

DEBENTURE STOCK REDEEMED 

Premiums on :-

Shares and Stocks' 

Debenture Stocks 

TOTAL 
PREMIUMS 

Discounts on : -- 
s 

Shares and Stocks 

Debenture Stocks 

TOTAL 

DISCOUNTS 

To 31st Dec., 
1943. 

£ 

8,869,261 

4,804,422 

13,673,683 

4,453,183 

2,207,882 

6,661,065 

it • ;) Balance of Premiums and Discounts 
i• 

'rOTAL RECEIPTS 

I 

113Y BALANCE .. 

Amount 
received to 

31st December, 
1942. 

TOTAL . . . 

£ 

222,032,900 

102,531,822 

250,000 

15,700 

250,000 

7,012,618 

332,093,040 

Amount 
received 
during 
Year. 

a 

£ 

I)r. 50,000 

TOTAL 

£ 

?-22,032,900 

102,481,822 

250,000 

15,700 

250,000 

7,012,618 

Dr. 50,000 3 332,043,040 

-  

. . . . . . .. . 28,859,602 

... ... £ 360,902,642 

No. 4 (a).-Subscriptions to other Undertakings. 

Name. 

RAILWAY COMPANIES :-

Derwent Walley Light Railway Company ... 
King's Lynn Docks & Railway Company ... 

JOINT COMMITTEES :-

Metropolitan & Great Central Joint Committee 

OTHER COMPANIES :-

Hull & Netherlands Steamship Company, Ltd. ... 
Hull South Bridge Company ... ... ... 
Humber Graving Dock & Engineering Company, Ltd. 
London Passenger Transport Board... ... 

River Wear Commissioners ... ... ... ... 
Sheffield & South Yorkshire Navigation Company 
Sutton Bridge Dock Company ... ... ... 

Do. do. do. ... ... ... 
Wilson's and N.E.R. Shipping Company, Ltd. ... 
Alexander, W. &Sons, Ltd.... ... ... ... 
Currie & Company (Newcastle), Ltd. ... ... 
Eastern Counties Omnibus Company, Ltd. ... 
Eastern National Omnibus Company, Ltd. ... 
East Midland Motor Services, Ltd.... • ...... 
East Yorkshire Motor Services, Ltd. ... ... 
Hay's Wharf Cartage Company, Ltd. ... ... 
Hebble Motor Services, Ltd.... ... .... 
Lincolnshire Road Car Company, Ltd. ... . 
Northern General Transport Company, Ltd. 
North Western R   Ltd.... .. 
Petrie, J. W., Ltd............. ......... ... .. ... 
Scottish Motor Traction Company, Ltd. ... 
Trent Motor Traction Company, Ltd. ... 
United Automobile Services, Ltd. ... ... 
`Vest Yorkshire Road Car Company, Ltd.... 
Yorkshire Traction Company, Ltd.... ... ... 
Yorkshire Woollen District Transport Company, Ltd. 

I Amount. 

£ 

5,000 
20,000 

19,500 

184,004 
10,000 
15.000 
50,000 

73,350 
540,000 
20,000 
35,000 
41,250 

187,500 
84,808 

231,061 
199,743 
41,606 

120,411 
795,740 
12,500 

101,097 
349,438 
123,078 
17,000 

157,376 
74,661 

514,967 
125,592 
65,074 
44,428 

•-

Nature of Security or Investment. 

Ordinary uhares. 
Extension Capital, Ordinary Stock. 

Contribution to Capital Expenditure bearing interest at 4 per cent, per annum. 

£180,000 Preference Shares, £30,000 Ordinary Shares. 
£6,000 Preference Shares, £4,000 Ordinary Shares. 
Ordinary Shares. 
Rent Charge secured by G.N.R. Act, 1906, on the undertaking then belonging to the Great 
Northern and City Railway Company which was vested in the Metropolitan Railway 
Company by the Metropolitan Railway Act, 1913. 

£49,900 Funded Debt 41%, £23,450-3%. 
Ordinary Shares. 
Ordinary Shares. 
Mortgages entitled to interest at 41 per cent, per annum. 
£82,500 Ordinary Shares. 
£125,000 Participating Preference Shares, £112,500 Ordinary Shares. 
£63,750 Shares. 
£ 184,0S9 Ordinary Shares. 
£225.000 Ordinary Shares. 
£83,333 Ordinary Shares. 
£149,362 Ordinary Shares. 
£32,910 Cumulative Preference Shares, £520,679 Ordinary Shares. 
£15,000 Ordinary Shares. 
£79,931 Ordinary Shares. 
£365,767 Ordinary Shares. 
£124,444 Ordinary Shares. 
£17,000 Ordinary Shares. 
£251,495 Ordinary Stock. 
£75,147 Ordinary Shares. 
£39,622 Cumulative Preference Shares, £798,412 Ordinary Shares. 
£195,843 Ordinary Shares. 
£4,661 Preference Shares, £107,289 Ordinary Shares. 
£88,000 Ordinary Shares. 

,461 TOTAL 

I i---- - - 
£ ' 4,259,184 

STATEMENTS Nos. 5, 6 & 7 omitted under Authority of Ministry of War Transport. 



L.N.E. 
(1943) 

6 

No. 8.-Revenue Receipts and Expenditure of the Whole Undertaking. 

NET REVENUE FOR TIE YEAR, other than that detailed below, after giving effect to the estimated operation of the financial 
arrangements with His Majesty's Government in respect of the control of the undertakings of Railway Companies and the 
London Passenger Transport Board ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Add : 

JOINTLY OWNED AND JOINTLY LEASED LINES-Company's proportion 

* MISCELLANEOUS RECEIPTS (NET) :-

Interest and Dividends from Investments in Other Undertakings :-

of Net Revenue 

£ £ 

Humber Graving Dock and Engineering Company, Ltd. ... ... ... ... ... 600 ... ... ... ... ... 

Alexander, W. •; Sons, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... ... 35,000 

Currie and Company (Newcastle), Ltd. ... ... ... ... ... ... ... ... ... ... ... ... 6,375 

Eastern Counties Omnibus Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... • 22,091 

Eastern National Omnibus Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... • 24,750 

East Midland Motor Services, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... i 11,666 

East Yorkshire Motor Services, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... 22,404 

Hay's Wharf Cartage Company, Ltd. ... ... ... 35,321 ... ... ... ... ... ... ... ... ... ... 

Hebble Motor Services, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2,250 

Lincolnshire Road Car Company, Ltd.... ... ... ... ... ... ... ... ... ... ... ... ... 7,209 

Northern General Transport Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ; 36,577 

North `Western Road Car Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... 22,400 

Petrie, J. W., Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... • 1,275 

Scottish Motor Traction Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... 67,065 

Trent Motor Traction Company, Ltd.... ... ... ... ... ... ... ... ... ... ... ... ... 7,515 

United Automobile Services, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... ; 146,488 

West Yorkshire Road Car Company, l.td. ... ... ... ... ... ... ... ... ... ... ... ... ! 39,169 

•C"orkshir© Traction Company, Ltd. ... ... ... ... ... ... ... ... ... ... ... ... ... 17,491 

Yorkshire Woollen District Transpor: Company, Ltd. ... ... ... ... ... ... ... ... ... ... 14,080 

General Interest-proportion 

NET REVENUE FOR THE YEAR .. 

Net Revenue for the Year 1942 ... 

519,726 
8,925 

... ... ... ... 

£ 

9,776,232 

350,558 

528,651 

10,655,441 

10,700,599 

* Other than those included in the financial arrangements with H.M. Government. 

No. 9. Proposed Appropriation of Net Revenue. 

£ 

YEAR 

I 

1042. 

T  £ 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ... ... ... ... ... ... ... ... ... ... ... 7$,476 86,675 

NET REVENUE FOR THE YEAR (As PER STATEMENT No. 8) ... ... ... ... ... ... ... ... ... ... ... 10,655,441 10,700,599 

PROFIT ON REALISATION OF INVESTMENTS ... ... ... ... ... ... ... ... ... ... ... ... ... ... 135,419 ... 

APPROPRIATION TO CONTINGENCY FUND (including War-time contingencies) ... ... ... ... ... ... ... ... ... Dr. 200,000 Dr. 200,000 

TOTAL ... ... ... ... ... ... £ 10,669,336 10,587,274 
Deduct :-

£ £ 
Interest on 3 per cent. Debenture Stock ... ... ... ... ... ... ... ... ... ... • 2,025,690 _ 2,025,690 

Interest on 4 per cent. Debenture Stock ... ... ... ... ' 1,657,291 1,657,291 

Interest on 5 per cent. Redeemable Debenture Stock (1947) ... ... ... ... ... ... ... 387,029 387,029 

Interest on 4 per cent. Sinking Fund Debenture Stock ... ... ... ... ... ... ... ... 113,400 115,650 

Interest on London Midland and Scottish Railway (Midland) Loan ... ... ... ... ... ... 9,688 9,688 

`Vest Hartlepool Primary Charges ... ... ... ... ... ... ... ... ... ... ... 392 392 

Discount, etc., on Redeemable Preference Stock ... ... ... ... ... ... ... ... ... 2,423 2,423 

Discount, etc., on Redeemable Debenture Stock ... ... ... ... ... ... ... ... ... i 14,224 14,224 

4,210,137 4,212,387 

BALANCE AVAILABLE FOR DIVIDENDS ... ... ... ... ... ... ... ... ... £ 6,459,199 6,374,887 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS :- 

... 

£ £ 

4 per cent. First Guaranteed Stock ... ... ... ... ... ... ... ... ... ... ... 1,322,673 1,322,673 

4 per cent. Second Guaranteed Stock ... ... ... ... ... ... ... ... ... ... ... 1,107,879 1,107,879 

4 per cent. First Preference Stock ... ... ... ... ... ... ... ... ... ... ... 1,928,907 1,928,907 

5 per cent. Redeemable Preference Stock (1955) ... ... ... ... ... ... ... ... ... 200,720 200,720 

4 per cent. Second Preference Stock at the rate of 2 per cent. per annum... ... ... ... ... ... 1,818,910 1,736,232(21%) 

TOTAL ... ... ... ... ... ... £ 6,379,089 6,296,411 

BALANCE CARRIED FORWARD TO NEXT YEAR'S ACCOUNT ... ... ... ... ... ... ... £ 80,110 78,476 

No. 9 (a). Statement of Interim Dividends paid. 

BALANCE AVAILABLE FOR DIVIDENDS-YEAR 1943 (as in Statement No. 9) ... ... ... ... ... ... ... ... ... 
£ 

6,459,199 

YEAR 1942. 

£ £ 

6,374,887 

Deduct :-

INTERIM DIVIDENDS PAID :- - - -- 

4 per cent. First Guaranteed Stock at 2 per cent. ... ... ... ... ... ... ... ... ... 661.337 661,337 
4 per cent. Second Guaranteed Stock at 2 per cent. ... ... ... ... ... ... ... ... ... 553,940 553,940 

4 per cent. First Preference Stock at 2 per cent. ... ... ... ... ... ... ... ... ... 964,453 964,453 
• r 5 per cent. Redeemable Preference Stock (1955) at 2k per cent. ... ... ... ... ... . ... ... 1 100,360 100.360 

4 per cent. Second Preference Stock at 1 per cent. ... ... ... ... ... ... ... ... ... 661,421 661,421 
-- 2,941,511 2,941,511 

UNDIVIDED BALANCE AT 31ST DECEMBER AS APPEARING IN BALANCE SHEET ... ... ... ... ... ... ... £ 3,517,68$ 3,433,376 
a 

ACCOUNTS Nos. 10 to 18 inclusive and ABSTRACTS A, B, C, D, E, G, H and J omitted under Authority of Ministry of War Transport. 
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No. 19. General Balance Sheet at 31st December, 1943. 

•  

r 

• 

1 

6 
r 

,7 

1 

Liabilities. 

LOANS SECURED :-

LONDON ELECTRIC TRANSPORT FINANCE CORPORATION LTD. 

£ 
RAILWAY FINANCE CORPORATION LTD. ... 5,929,811 

Deduct :-INVESTMENTS IN SECURITIES I 
CHARGED IN FAVOUR OF THE CORPORATION ! 472,651 

LOANS MADE FROM TRUST FUND UNDER PROVISIONS 

ARTICLE 23 OF RAILWAY CONTROL AGREEMENT ... 

UNPAID INTEREST AND DIVIDENDS ... ... ... 

INTEREST AND    CIG 

PROVIDED FOR .................. ................. ... ... . •• .. 

AMOUNT DUE TO RAILWAY COMPANIES AND COMMITTEES 

AMOUNT DUE TO RAILWAY CLEARING HOUSES ... 
SAVINGS BANKS 

SUPERANNUATION AND PROVIDENT FUNDS 
Deduct :-AMOIINT INVESTED ... 

OF 

AND 

£ 

... • 17,736,346 

... i 8,118,330 

RESERVE FOR SUPERANNUATION AND PENSIONS 

Deduct :-AMOUNT INVESTED ... 

ACCOUNTS PAYABLE 

LIABILITIES ACCRUED ... 

MISCELLANEOUS ACCOUNTS 

CASUALTY FUND ......... IIND ... ... 

FIRE INSURANCE FUND ... 

STEAMBOAT INSURANCE FUND 

RENEWAL FUNDS :-

RAILWAY :-
WAY AND WORKS 

ROLLING STOCK 

OTHER FUNDS 

STEAMBOATS ... 

OTHER BUSINESSES 
CONTINGENCY FUND ... 

GENERAL RESERVE FUND ... ... ... 

BALANCE AVAILABLE FO   SIIEWN 

IN STATEMENT NO. 9. ............ .. ... .. 

Le88 :-INTERIM DIVIDENDS PAID AS SHEWN 
IN STATEMENT NO. 9 (A) ... ... 

• 

... • 

I 

£ 

577,875 
366,871 

£ 

4,480,519 
8,350,868 
3,088,826 

£ 
6,459,199 

2,941,511 

1942. 

£ 

7,261,750 

5,457,160 

2,465,000 
63,384 

998,962 
2,085,423 

19.348 
12,494,305 

9,618,016 

211,004 

5,151,517 
5,730,601 

19,805,035 
145,276 
434,648 
566,830 

j 15,920,213 

; 1,150,478 
7,345,303 
1,252,289 
1,149,388 

3,517,688 

£ 

7,261,750 

5,929,811 

472,651 

5,457,160 

1,990,000 
62,872 

999,524 
2,953,807 

11,944,986 

17,299,339 
7,649,910 

9,649,429 

474,564 
270,131 

204,433 

5,096,047 
5,279,474 

15,171,209 
151,946 
435,640 
567,984 

4,301,093 
6,200,221 
2,890,459 

13,391,773 

1,607,916 
6,893,942 
1,042,669 
1,149,388 

6,374,887 

2,941,511 

3,433,376 

£ 102,843,618 94,745,325 
i 

Assets. 

CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF, AS PER 

ACCOUNT No, 4 

CASH AT BANKERS AND IN HAND .. 

INVESTMENTS IN GOVERNMENT SECURITIES ... 

TAX RESERVE CERTIFICATES 

INVESTMENTS IN STOCKS AND SHARES HELD BY THE 

COMPANY, AND ADVANCES TO OTHER COMPANIES, NOT 

CHARGED AS CAPITAL EXPENDITURE :-

TRANSPORT UNDERTAKINGS 

OTHER UNDERTAKINGS ... 

£ 

... 412,696 

... ... 654,506 

TRUST FUND--RAILWAY CONTROL AGREEMENT :-

PAYMENT TO TRUST FUND IN RESPECT OF ARREARS OF 
MAINTENANCE, ETC., IN TERMS OF THE AGREEMENT :-

LONDON & NORTH EASTERN 

" J " JOINT LINES 

(COMPANY'S PROPORTION) 

PARLIAMENTARY DEPOSITS 

£ 

RLY. Co. ̀  24,283,534 

. . . 981,931 

STOCK OF STORES AND MATERIALS .. 

OUTSTANDING TRAFFIC ACCOUNTS 

AMOUNT DUE BY RAILWAY COMPANIES AND COMMITTEES... 

AMOUNT DUE BY RAILWAY CLEARING HOUSES 

ACCOUNTS RECEIVABLE... 

ADVANCES TO BUILDING SOCIETIES AND STAFF FOR 

HOUSING ... 

MISCELLANEOUS ACCOUNTS ... 

SUSPENSE ACCOUNT - L.N.E.R. 
ACT, 1936 

SUSPENSE 

1935 ... ... 

SUSPENSE ACCOUNT - CANALS 

REBATES ... ... 

ACCOUNT - RAILWAYS 

(LoNDON TRANSPORT) 

(AGREEMENT) 

AND DOCKS 

DEPOSIT UNDER ROAD TRAFFIC ACT, 1930... 

... 

ACT, 

FREIGHT 

• 
£ 

1 
28,859,602 

9,713,508 

6,085,097 

1,500,000 

1,067,202 

•  

25,265,465 

8,112 

10,979,705 

11,047,859 

1,213,866 

... 4,052,609 

319,163 340,070 

2,184,459 1,796,985 

292,169 356,293 

81,095 261,422 

155,039 194,683 

18,668 18,668 

t--

1942. 

£ 

29,165, 925 

8,821,803 

5,862,185 

1,000,000 

383,450 
654,506 

1,037,956 

17,779,989 

_734,567 
18,514,556  

8,112 

10,909,240 

11,068,045 

1,443,287 

148,862 

3,797,233 

£ 102,843,618 94,745,325 

PART II.-STATISTICAL RETURNS, INDEX and MAP.-omitted under Authority of Ministry of War Transport. 

L. C. GLENISTER, Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the Company's Property. 
Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals and other Works, under my charge, have, during 
the past year, been maintained in good working condition and repair, so far as has been possible having regard to the requirements of the Government 
and to the effect of the War. 

1st January, 1944. J. C. L. TRAIN, Chief Engineer. 

Certificate respecting the Rolling Stock, &c. 
I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, under my control, have, 

during the past year, been maintained in good working condition and repair, so far as has been possible having regard to the requirements of the 
Government and to the effect of the War. 

8th January, 1944. E. THOMPSON, Chief Mechanical Engineer. 

Certificate respecting the Steamboats, &c. 
We hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant, under 

charge, have, during the past year, been maintained in good working condition and repair, so far as has been possible having 
the requirements of the Government and to the effect of the War. 

L. R. CHRISTIE, Port Master. 

10th January, 1944. 

our respective 
regard to 

C. BANKS, . . R. DAVIS, afarine Superintendent8. R. Marine Superintendent Engzneer8. 
H. J. PERRY, F. R. C. COOKSON, 

Certificate respecting the Docks, Harbours, &c. 
We hereby certify that the whole of the Company's Docks, Buildings and other Works in connection therewith, under our 

respective charge, have, during the past year, been maintained in good working condition and repair, so far as has been possible having 
regard to the requirements of the Government and to the effect of the War. 

6th January, 1944. A. TULIP, J. C. L. TRAIN, Engineers. 

Certificate respecting the Electrical Equipment, &c. 
I hereby certify that the whole of the Company's Electrical Plant, Conductor Rail, Electric Rolling Stock, Machinery and Tools, under my charge, 

have, during the past year, been maintained in good working condition and repair, so far as has been possible having regard to the requirements of 
the Government and to the effect of the War. 

1st January, 1944. H. W. H. RICHARDS, Chief Electrical Engineer. 

(Signed for the Board of Directors) 
RONALD W. MATTHEWS, Chairman of the Company. 

kW. H. JOHNSON, Secretary of the Company. 

Auditors' Certificate. 
Under authority of the Minister of War Transport the Accounts are not prepared in the full statutory form. 
We have examined the Accounts (Nos. I to 4 (a), 8 to 9 (a) and 19) with the books and they are in agreement therewith. 
The Accounts relate to a period of Government Control and in some respects are based on estimates. Subject to any variation that may prove 

necessary in these estimates, we are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position of the 
Company's affairs, and the Revenue shewn in Account No. 9 is available to meet the Dividends proposed to be declared. 

•6 
• 

Olt• 

21st February, 1944. W. H. PEAT, F.C.A., `•luditora. 
L. E. HA I.S•:Y, F.C.A., i 
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LONDON PASSENGER TRANSPORT BOARD 

REPORT FOR THE 

YEAR ENDED 31ST DECEMBER, 1943 

I. INTRODUCTION 

i. The control of the Board's undertaking by the Minister of War Transport 
under the Railway Control Order, 1939, continued during the year and the Report 
of the Board for the year ended the 31st December, 1943, together with the 
Statement of Accounts and Statistics are, as a war measure, again presented in an 
abridged form. 

II. FINANCIAL MATTERS 

2. Net Revenue for the year ended 31st December, 1943 :—The net revenue of the 
Board i for the year ended 31st December, 1943, after giving effect to the estimated 
operation of the financial arrangements with H.M. Government n respect of the 
control of the undertakings of Railway Companies and the Board, is £4,7 14, 126 
compared with £4,840,705 in the previous year. 

3. The net revenue for the year 1943 of 14,7 14,126 is made up as follows 

The fixed annual sum receivable under the Railway Control 
Agreement is .. .. .. .. .. .. . . 

By virtue of Article 4 of the Railway Control Agreement, the 
saving of interest resulting from the redemption, on 1st January, 
1943, of £I 2,583,000 London Transport 42 per cent. " T.F.A." 
Stock 1942/72, and the issue of IJI2,905,641  London Transport 
3 per cent. Guaranteed Stock 1967/72, accrues to the Govern-
ment during the period of control. The fixed annual sum is 
therefore reduced by.. .. .. . 

As was stated in the Seventh Report, the Accounts for the year 
ended 31st December, 1940, were closed on an estimate of the 
Government Control Pool for that year which, under the 
financial arrangements with H.M. Government applicable to 
the period prior to 1st January, 1941, was divisible between the 
Railway Companies and the Board. A further sum has been 
received in respect of an estimated adjustment of the Board's 
proportion of the Pool for that year, and the amount so 
received has been included in the net revenue for the current 
year. The amount is .. .. .. .. .. . . 

Total . . 

£4,835, 705 

_ 
179,o66 • 

 ....• -. 

4,656,639 

57487 

. . £4,7 14, 126 

4. To the net revenue of £4,7 14,126 there has been added a profit of £960 on 
the realization of investments, and a sum of £32,194 has also been brought in from 
the London Transport " C " Stock Interest Fund (of which £31,506 was transferred 
to the Fund out of the net revenue of the year ended 31st December, 1942, and 
£688 represents interest on the investments of the Fund) . The total sum available 
for appropriation is thus £4,747,280. 

5. As a result of the redemption of the 42 per cent. " T.F.A." Stock and the 
issue of the 3 per cent. Guaranteed Stock already referred to, interest upon the 
prior charge London Transport Stocks requires £3,901,381, or £179,066  less than 
in the previous year, leaving for the service of the London Transport "C" Stock a 
sum of £845,899, an increase of £43,429• 

6. A payment of 1 per cent. on account of interest on the " C " Stock was 
made on the 20th August, 1943, requiring £321,235 and leaving a sum of £524,664• 
This sum is sufficient to permit of a final payment of interest on the " C " Stock of 
2 per cent., making 34 per cent. for the year, and requiring £513,976. The 
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remaining balance of £io,688,  being less than one-eighth of one per cent. on the 
" C" Stock, has been transferred to the London Transport " C" Stock Interest 
Fund and is available for the payment of future interest on the " C" Stock. 

The rate of interest on the" C" Stock for the year 1943 of 3 per cent. compares 
with a rate of 3 per cent in respect of the previous year. The increase of 4 per cent. 
results from the sum received by the Board in respect of the estimated adjustment 
of the Board's proportion of the Government Control Pool for the year 1940 as 
shown in paragraph 3. 

7. Redemption Funds for London Transport Stocks :—The ten year period during 
which no contributions were to be made to the Redemption Fund Accounts 
required by the London Passenger Transport Act, 1933, and the Stock Regulations, 
to be set up in respect of Stocks other than " C " Stock, expired, as regards 
practically the whole of such Stocks now in issue, on 30th June, 1943. Contributions 
to the Redemption Fund Accounts can, however, only be made in any year after 
interest on the " C" Stock has been paid at the standard rate of 5- per cent. The 
revenues of the Board are insufficient to ,permit of any contribution being made to 
these accounts. 

8. Standard Allowance for Maintenance :—In accordance with the terms of the 
Railway Control Agreement the Net Revenue Account has been charged with a 
standardized allowance for maintenance, which for this purpose includes renewal. 
The amount of this allowance is based upon the sums which were charged for 
maintenance in the accounts for the pre-war year ended 3oth June, 1939, adjusted 
to reflect subsequent variations in assets and in the level of prices and wages. 

In the Board's accounts the standardized allowance for maintenance has been 
applied in meeting actual repair expenditure and in making provision for Renewal 
and Maintenance Reserves, amounting for the year 1943 to £2,730,000 and £40,000 
respectively. The remaining balance of the allowance has been included in the 
Balance Sheet (Account No. 9) under the heading" Other Liabilities Miscellaneous 
Accounts ". 

9. Trust Fund :—The Railway Control Agreement provides that if the aggregate 
of the amounts actually expended on maintenance and renewal in 'any year is less 
than the standardized allowance, the unspent moneys are to be paid into a Trust 
Fund pending the conclusion of control. As recorded in the last Annual Report, 
this Trust Fund has been duly constituted and during the period 1st September, 
1939, to 31st December, 1943, the Board contributed to the Trust Fund a total 
amount of ,18,322,606, including £93559 on account of a Joint Line. 

Under powers contained in Article 23 of the Railway Control Agreement the 
Trustees have invested in Government Securities the moneys of the Trust Fund, 
except a sum of £2,250,000, which they have loaned to the Board for the general 
purposes of the undertaking. 

10. Temporary Borrowing Powers :—Under Section 41 (1) of the London Passenger 
Transport Act, 1933, the Board are empowered to borrow temporarily for meeting 
their obligations and carrying out their duties under the Act, provided that the total 
amount so borrowed and outstanding shall not at any time exceed £3,000,000. 

On the 22nd October, 1943, the Minister of War Transport, under the Defence 
(General) Regulations, 1939, made the London Passenger Transport Act, 1933, 
Relaxation Order, 1943 (S. R. & O. 1943, No. 1514), which had the effect of 
excluding from this limitation of £3,000,000 any sums borrowed by the Board from 
the Trustees of the Trust Fund referred to in paragraph 9. 

11. War Damage .—Public Utility Undertakings (including Railway Under-
takings) are, in general, excluded from the operation of the War Damage Act, 
1943, but in 1942 the Government issued a White Paper (Cmd. 6403) in which they 
formulated their proposals for further legislation in respect of war damage to Public 
Utility Undertakings. The White Paper has been under examination by the four 
Main Line Railway Companies and the Board. The legislation foreshadowed in 
the White Paper has not yet been introduced in Parliament. In the meantime, 
no provision for the ultimate liability of the Board for war damage contributions 
has been made in the Accounts. 
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12. Repayment of LoanJrom Prudential Assurance Company Limited :—The outstanding 
balance of a secured loan from the Prudential Assurance Company Limited, shown 
in the Balance Sheet at 31st December, 1942, at JJ364,583, was repaid on i 8th 
November, 1943. The resultant saving of interest will accrue to the Government 
during the period of control. 

III. OPERATION OF SERVICES 

13. Restrictions on the use of fuel and rubber resulted in the spring of i4 in 
the curtailment of the road services of the Board, both in Central London and the 
country areas. 

The coming into operation of new factories, mainly in the outer areas, and also 
the heavy traffic consequent upon the "Holidays at Home" movement in the 
summer months, have been met by careful planning to ensure the best use of the 
limited fuel and rubber supplies available to the Board. Notwithstanding the 
restricted services, the passenger traffic has continued to show a marked increase, 
particularly on the railways. 

The equipment of buses with gas producer units has proceeded and modifications 
of the equipment have been made from time to time and are contemplated as a 
result of constant experiment and research. Approximately 100 buses fitted with 
gas producer units are in operation, mainly in the country area. 

Further progress has been made in staggering office and workshop hours, with 
a consequential benefit to the travelling public. 

14. Post-War Planning :—The Board, in conjunction with the Main Line 
Railway Companies, have under examination the probable immediate post-war 
requirements of passenger transport facilities in the London Passenger Transport 
Area, with particular regard to the suspended New Works Programme 1935/40• 
In so far as schemes for town and country planning and industrial and housing 
development within the London Passenger Transport area have been formulated 
by various authorities and bodies, the transport aspects of such schemes are also 
under consideration by the Board and the Main Line Railway Companies. _ 

IV. STAFF AND STAFF WELFARE 

15. Xumber of Staff employed :—The number of staff in the service of the Board 
at 31st December, 1943, was 75,433, which included roundly 17,000 women, of 
whom 12,700 were employed in various grades in substitution for men released for 
service with H.M. Forces. A considerable number of Board's staff have also been 
released for work in war industries. 

16. Staff on War Service :—The number of Board's Officers and staff, who since 
the outbreak of war up to 31st December, 1943, have been called up or have 
volunteered for service with H.M. Forces or with the various full-time Civil Defence 
Services, is 22, 104. 

17. Casualties :—The Board record with regret that during the year 177 members 
of the Board's staff serving with H.M. Forces were reported as having been killed 
or died on active service, making a total of 407 since the commencement of hostilities; 
that 3 members of the staff were killed and 19 injured as a result of enemy action 
whilst they were engaged in the performance of their duties with the Board, making 
a total of 146 killed and 442 injured since the commencement of hostilities; and that 
2 members of the staff were accidentally killed whilst engaged upon duties with 
the Board's Home Guard Unit. 

i8. Awards :—The Board record with pleasure that during the year 35 members 
of the staff have received honours or awards from His Majesty The King, making 
a total notified of 8o such honours or awards since the commencement of hostilities. 

19. Alterations of Salaries and Wages :—During the year the principal alterations 
have been additions to the general war wage increase operating from either April, 
May or June for different sections of the staff. The total war wage increase to 
male salaried staff, up to an annual salary of /Ji,000, is /J53 6s. od. per annum, 
with proportionate increases to juniors and to women; the war wage increase to 
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wages staff is, according to either awards or agreements, I gs. 6d. or 20s. 6d. per 
week, with proportionate increases to juniors and to women doing women's work. 

V. PERSONAL 

20. Appointments :—In pursuance of their powers under Section 1 of the London 
Passenger Transport Act, 1933, the Appointing Trustees re-appointed Mr. John 
Cliff as a full-time Member and Mr. P. Ashley Cooper as a part-time Member for 
a further period of five years from the 18th May, 1943, and the Rt. Hon. Lord Latham 
as a part-time Member for a further period of three years from the 20th January, 
1944• In the New Year Honours for 1944 His Majesty The King conferred the 
honour of Knight Bachelor on Mr. P. Ashley Cooper. 

21. Obituary :—The Board record with regret the death of Mr. Geoffrey Vigers, 
of Messrs. Vigers & Company, Consulting Surveyors to the Board for many years. 

22. Retirements and Resignations :—During the past year Dr. J. Aydon, Medical 
Officer, Mr. S. A. Heaps, Architect, Mr. A. W. Leatli, Divisional Rolling Stock 
Engineer (Trams and Trolleybuses) and Mr. G. D. Meynell, Assistant Construc-
tional Engineer (Electrical) retired from service. To these Officers the Board 
record their appreciation and thanks. 

Mr. J. H. Condy, Assistant Chief Engineer (Civil), resigned in March last to 
take up another post. 

23. New Organization :—With the approval of the Minister of War Transport, 
a revised Scheme of Organization was brought into operation on the 1st December, 
1943, under which Mr. T. E. Thomas, General Manager (Operation), was 
appointed General Manager, and the Operating, Engineering, Commercial and 
Supplies Departments were placed under his supervision. The posts of General 
Manager (Operation), Engineer-in-Chief, Chief Commercial Manager and Principal 
Officer (Special Duties) were abolished. 
. The chief Executive Officers of the Board are 

.. . eneral Manager .. .. .. . . 
Secretary and Chief Legal Adviser .. . . 
Comptroller .. .. .. .. .. 
Executive Officer for Staff and Staff Welfare 

• • 

Chief Solicitor (Common Law) .. .. . . 
In consequence of these changes, Mr. V. A. M. Robertson, Engineer-in-Chief, 

terminated his services with the Board on the 30th November, 1943, and Mr. Ivor 
Fraser, Principal Officer (Special Duties), Acting Chief Commercial Manager, 
retired from the Board's service. The Board desire to place on record their great 
appreciation of the loyal and able services these Officers have rendered to the 
Board and the constituent undertakings over many years. 

The following new appointments have been made 
Mr. P. Croom Johnson, Chief Engineer (Civil) 
Mr. B. H. Harbour, Commercial Manager 
Mr. A. B. B. Valentine, Chief Supplies Officer. 

Mr. T. E. Thómas 
Mr. C. G. Page 
Mr. L. C. Hawkins 
Mr. John Cliff 
Mr. R. McDonald 

24. Auditors :—Messrs. Thomson McLintock & Company and Messrs Deloitte, 
Plender, Griffiths & Company have, with the approval of the Minister of War 
Transport, and in pursuance of Section 48 (2) of the Act of 1933, been re-appointed 
Joint Auditors of the Board. 

9th March, 194¢. 

ASHFIELID 
Chairman 
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STATEMENT OF ACCOUNTS 

YEAR ENDED 31St DECEMBER, 1943 

No. r—CAPITAL POWERS AT 31st DECEMBER, 1943 

London Transport Stock authorized 
under Section 39 (I) (a) of the 
London Passenger Transport Act, 
1933, as consideration for the 
transfer to the Board of under-
takings or parts of undertakings, 
after giving effect to the exchange 
of Stocks authorized by Section 88 
(I) (a) of that Act and after deduct-
ing the nominal amount of Stock 
redeemed and cancelled . . 

Borrowing Powers 
Not exercised or not fully exercised 

Authorized by the London 
Passenger Transport Act, 1933 

Section 38 (2) (a), (b) and (c) 
38 (2) (h) 
38 (3) (a) . . 
38 (3) (b) 

Authorized by the London 
Passenger Transport Act, 1935 

Section 79 (I).. .. . . 
Authorized by the London 
Passenger Transport Act, 1936 

Section 84 (I) . . 
Authorized by the London 

• Passenger Transport Act, 1939 
Section 46 (I) . . 

TOTAL .. L 

i 

Authorized 

I: 

Nominal 
Amount of 
Stock Issued 

97,593,486 97,593,486 

3,052,036 
12,905,641 
2,686,650 
10,000,000 

10,000,000 

20,000,000 

5,000,000 

161,237,813 

Deduct :-
Discounts 

Exercised  
Add : 
Redemption 
Fund monies 
employed in 
exercise of 
Borrowing 
Powers 

• 'C 

12,905,641 322,641 — 
•1•757•3$1 ' 87,869 ---

- 

• II2,256,508 410,510 

Total 

97,593,486 

Balance 
Unexercis 

'C 

3,052,036 
12,583,000 ... 3 22, 641 

•I;669,512 1,O17,13• 

- • IO,OOO,oCC 

I 0,000,OOC 

20,000,00C 

+ 5,000,00C 

— 11;,845,998 C 49391,815 

Under the Agreement dated 11th July, 1935, between the Board, the Great Western Railway Company, the London and North Eastern 
Railway Company and the London Electric Transport Finance Corporation, Limited, implementing the arrangement with H.M. Treasury 
referred to in detail in the Board's Second Annual Report, the Board have undertaken, subject to obtaining such further statutory powers 
as are necessary :-

(a) To borrow from the London Electric Transport Finance Corporation, Limited, up to 70 per cent. (or such other proportion as may 
be agreed) of a total sum not exceeding ,E4o,000,000, a due proportion of the discount on the issue of Finance Corporation securities to 
be added to the sums borrowed on repayment. 

(b) If so required by the Finance Corporation, to create London Transport Stocks of a nominal amount equal to the sums borrowed 
including proportion of discount on issue of Finance Corporation securities, and to charge such Stocks as collateral security for the borrowings. 

(c) To keep their borrowing powers under Acts subsequent to the London Passenger Transport Act, 1933, unexereised to an extent 
necessary to meet their obligations under (b). 

The Finance Corporation have issued securities of a nominal value of £41,650,000 at discounts amounting to £1,683,750. The Board have 
borrowed £28,9I2, 67 including £1,168,824 in respect of discount, up to 31st December, 1943, which sum will become repayable, in accordance 
with the terms of the Agreement, not earlier than 31st July, 1950, or later than 31st July, 1955• 

Under Section 41 of the London Passenger Transport Act, 1933, as modified by the provisions of the London Passenger Transport Act, 1933, 
Relaxation Order, 1943, the Board have power to borrow temporarily a sum not exceeding £3,000,000, exclusive of any sums borrowed from 
the Trust Fund established under the Railway Control A,greennent. 

r 
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YEAR ENDED 31st DECEMBER, 1943 

No. 2—NOMINAL AMOUNT OF LONDON TRANSPORT STOCK ISSUED 
AND OUTSTANDING AT jIs[ DECEMBER, 1943 

Class of Stock 

London Transport 4% " A " Stock 
(1985/2023) .. .. .. 

London Transport 5% " A " Stock 
(1985/2023) .. .. .. 

4 London Transport 4% " T.F.A." 
Stock (1942/1972) .. .. 

London Transport 3% Guaranteed 
Stock (1967/1972) .. .. 

London Transport 4?; % " L.A." 
Stock (1975/2023) .. .. 

London Transport 5% " B " Stock 
(1965/2023) .. .. .. 

London Transport " C " Stock (1956 
or thereafter) .. .. .. 

TOTAL .. £ 

At 31st December, 1942 
Year ended At 31st 

31st December, 1943 December, 

Issued 

23,843,249 

16,263,950 

12,583,000 

9,835,036 

23,709,830 

25,698,802 

Purchased 
or 

redeemed 

— 

— 

-- 

— 

— 

— 

— 

Issued 
and 

outstanding 

23,843,249 

16,263,950 

12,583,000 

9,835,036 

23,709,830 

25,698,802 

Issued 
Purchased Issued 

or and 
redeemed outstanding, 

— 23,843,249 

— — 16,263950 

— 12,583,000 

12,905,641 — 12,905,641 

— 9,835,036 

23,709,830 

— 25,698,802 

III,933,867 - III,933,867 12,905,641 ̀  12,583,000 E 112,256,508 

No. 3—NOMINAL CAPITAL ISSUED, OTHER THAN BY THE LONDON 

PASSENGER TRANSPORT BOARD, ON WHICH THE BOARD 

GUARANTEE FIXED INTEREST OR DIVIDENDS AT 31st DECEMBER, 1943 

••. 
Description of Capital and extent of Guarantee Nominal Capital 

Issued 

Guaranteed jointly with the Great Western Railway Company under the Great 
Western Railway (Various Powers) Act, 1867 

Hammersmith and City Railway 
5 % Guaranteed Preference Shares, 1864 .. .. .. .. .. 60,000 
5 % Guaranteed Preference Shares, 1865 .. .. .. .. t I00,000 
5 % Guaranteed Ordinary Stock .. .. .. .. .. .. .. 18o,000 

r 

TOTAL .. .. 340,000 

t Includes £6,000 uncalled 

Guaranteed jointly and severally with the London Midland and Scottish Railway Company 
under the \Vhitechapel and Bow Railway Acts, 1897, 1898, 1900, 1902 and 1905 

Whitechapel and Bow Railway 
4% Debenture Stock .. . . 

Nominal Capital 
authorized and 

not issued 

. . . . . . . . . . . . 359,000 20,000 

Guaranteed as to 35% by the London Passenger Transport Board under the Great 
Eastern Railway Act, 1912 

London and North Eastern Railway 
4%  ̀Debenturé Stock (East London Railway Electrification) .. .. . . 

Guaranteed by the London Passenger Transport Board under the London Passenger 
Transport Act, 1933 

Central Landon (New) Guaranteed Assented Stock 
Interest guaranteed at 4% per annum .. .. .. .. .. . . 

This guarantee operates to the extent to which interest on /2,605,698 London Transport 
" C" Stock held by Trustees is less than the sum required to meet interest at 4% per annum on 
the Guaranteed Assented Stock. 

50,000 

2,811,839 

40,000 

No. 4—REDEMPTION FUND ACCOUNT 

The provisions of the Stock Regulations as to contributions to the Redemption Fund Account for the redemption of London Transport Stocks 
other than the " C " Stock became effective on 1st July, 1943, but such contributions are only to be made after interest at 5 per cent. has been 
paid on the "C" Stock. The revenues of the Board are insufficient to permit of any contribution being made to this account. 
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YEAR ENDED 31st DECEMBER, 1943 

No. i-CAPITAL EXPENDITURE AT 31St DECEMBER, 1943 

Railways 
Lines open for Traffic . . 
Lines not yet open for Traffic 
Lines leased .. .. : . 
Rolling Stock .. .. . . 
Shops, Works and Depots 

Land and Buildings . . 
Plant and Machinery . . 

Buses and Coaches 
Rolling Stock .. .. . . 
Shops, Works and Garages 

Land and Buildings . . 
Plant and Machinery 

Trams 
Track and Electric Equipment of Routes .. . . 
Rolling Stock .. .. .. .. .. . . 
Shops, Works and Depots 

Land and Buildings .. .. . . 
Plant and Machinery .. .. .. . . 

Trolleybuses 
Electric Equipment of Routes . . 
Rolling Stock .. .. .. . . 
Shops, Works and Depots 

Land and Buildings .. . . 
Plant and Machinery .. . . 

Other Capital Expenditure 
Electric Power Stations and Distribution System . 

r 

Land and Buildings .. .. .. .. . . 
Subscriptions to Other Undertakings 

Lines jointly owned or jointly leased 
Metropolitan and Great Central Joint 
Committee .. .. .. .. . . 

Metropolitan and London & North Eastern 
Railway Companies Watford Joint 
Railway Committee .. .. .. 

Hammersmith and City Railway Joint 
Committee.. .. .. . . 

Investments in Other Undertakings 
Whitechapel and Bow Railway Company .. 

Costs of and incidental to the constitution of the 
Board, including Expenses in respect of 
Acquisitions .. .. .. .. .. . . 

Expenses of issuing London Transport Stock and 
of other borrowings .. .. .. . . 

Interest during construction of New Works . . 
Miscellaneous .. .. .. .. .. .. 

Balance of consideration for undertakings transferred 
or acquired under the provisions of the London 
Passenger Transport Act, 1933 • • • • • • 

Assets displaced and not to be replaced .. .. . . 

TOTAL 

Total expenditure to 
3 I st December, 1942 

• 

71 ,346,940 
4,182,373 
I,600,000 

t6,oio,o86 

I,1 66,5S1 

367,887 

94,673,837 

9,038,468 

3,175,2$7 
466,516 

Expenditure during 
year ended 

31st December, 1943 

54895 
15,035 

53,349 

4525 
3985 

25,091 

12,680,271 

2,500,908 

1,564,095 

938,816 
59541 

5,063,360 

1,198,558 
4,267,973 

1,488,767 
155975 

30,807 

265,052 
11,312 

245557 

2,500 
2467 

312 
5,613 

5,892 

I,221 

7,131 

10,870 
4,806 

7,111,273  • 24,028 

11,690,434 
4,190,078 

326,820 

182,988 

131,362 

600,000 

228,702 

141370 
993,993 
603,009 

19,088,756 

8,209,448 
4362,496 

£ 151,189,441 

49843 
291,517 

1369 

27,203 
9771 
29,645  

273372 

28,462 
I 19,33a 

163,212 

Total expenditure to 
31st December,1943 

• 

71,401835 
4,197,408 
1,600,000 
15,956,737 

I,171,076 

371,872 

94,698,928 

9,007,661 

3,440,339 
477828 

I2,925,828 

2,503,408 
I,561,628 

938504 
53928 

5,0S7,468 

'‚'99,779 
4,275,104 

1,499,637 
•. 160,781 

7,135,301 • 

11,640,591 

3,898,561 

328,189 

182,988 

131,362 

600,000 

228,702 

168,573 
1,003764 
632,654 

18,815,384 

8,237,910 
4,481,834 

151,352,653 

The estimated further expenditure on Capital Account authorized by the Board at 31st December, 1943, is £5,600,000 of which £5,100,000 
is suspended during the war. .• r.. 
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YEAR ENDED 31st DECEMBER, 1943 

No. 6—REVENUE ACCOUNT 

Omitted under authority of the Minister of War Transport 

to 
)43 

No. 7—APPROPRIATION ACCOUNT 

NET REVENUE after giving effect to the estimated operation of the financial arrangements with His 
Majesty's Government in respect of the control of the Undertakings of Railway Companies and the 
Board (see paragraph 3 of the Report) .. .. .. .. .. .. .. .. . . 

Add— 
Profit on realization of investments .. .. . . 
Transfer from London Transport" C" Stock Interest Fund . . 

TOTAL AVAILABLE FOR APPROPRIATION . . 

APPROPRIATION 

Interest on— 
London Transport 44% " A " Stock .. .. .. 1,072,946 
London Transport 5 % " A " Stock .. .. .. 813,197 
London Transport 3% Guaranteed Stock .. .. .. 387,169 
London Transport 44% " L.A." Stock .. .. .. 442,577 
London Transport 5 % " B " Stock .. .. 1,185492 
London Transport " C " Stock 

at the rate of 34% per annum .. .. .. .. 835,211 
(Standard rate for the year 5.%) - - — 4,736,592 

I; 
Payment on account at the rate of i4% .. 321,235 
Final payment at the rate of 2%.. 513,976 

835,21 1 

London Transport" C" Stock Interest Fund ío,688 

4,714,126 

960 
32,194 

4,747,280 

4,747,280 

-- — No._8—DETAILS OF WORKING EXPENSES 

• 

•---

Omitted under authority of the Minister of War Transport 

• .4 • 
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YEAR ENDED 31St  DECEMBER, 1943 

No. 9—BALANCE SHEErr 

CAPITAL 

Stock issued and outstanding 
London Transport 4% " A " Stock (1985/2023) 
London Transport 50 % " A " Stock (1985/2023) 
London Transport 3% Guaranteed Stock (1967/1972) 
London Transport 44% " L.A." Stock (1975/2023) 
London Transport 5 % " B " Stock (1965/2023) .. . . 
London Transport " C " Stock (1956 or thereafter) . . 

Sum borrowed from the London Electric Transport Finance Corporation Limited 

Obligations to Local Authorities in respect of Loans 
raised by them for the purposes of transferred tramway 
undertakings (Section 9 (3) of the London Passenger 
Transport Act, 1933) • • • • • • • • • • 
Less Sums paid and charged to Tramway Debt 

Liquidation Fund .. .. .. .. .. 

818,664 

765913 

CAPITAL REDEMPTION 

Tramway Debt Liquidation Fund—provision for writing off sums charged 
to this Fund .. .. .. .. .. .. .. 

LOANS 

London Midland and Scottish Railway Company .. .. .. .. . . 
Trust Fund—Loan under Article 23 of the Railway Control Agreement (repayable 

not later than the time when the sum receivable from the Trust Fund under Article 
21 (ii) (a) of the Agreement falls due) .. .. .. .. .. . . 

OTHER LIABILITIES 
Creditors and Accrued Liabilities .. .. .. .. .. .. . . 
Miscellaneous Accounts (see paragraph 8 of the Report) .. .. . . 
Savings Bank .. .. .. .. .. .. .. .. .. . . 
Interest on London Transport Stock accrued and provided for (less Income 

Tax) .. .. .. .. .. .. .. .. .. .. .. 
Unclaimed Interest on London Transport Stock . . 
London Transport " C " Stock Interest Fund .. .. .. .. . . 

RESERVES 

Renewal Reserve 
As per last Account 
Provision for the year 

Less Amount charged during year 

• 
20,190,476 
2,730,000 

22,920,476 

81,O15 

Maintenance Reserve provision on account of extraordinary expenditure 
already authorized .. .. .. .. .. .. .. . . 

I-

23,843,249 
16,263,950 
12,905,641 
9,835,036 

23,709,830 
25,698,802 
112,256,508 

28,912,567 

52751 

.. 
'C 

1,346,204 

2,250,000 

6,082,807 
11,056,789 
389054 

I,177,OI 1 

4949 
Io,688 

22,839461 

.. 60,422 

TOTAL 

141,221,826 

« 

22,45 I 

3,596,204 

18,72 I,298 
■■.+•` -•'"" ; 

22,899,883 

I' 

186,461,662 

c 

1 

• 

STATISTICS 
Omitted under authority of the Minister of War Transport 

CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the Board's Permanent Way, Stations, Buildings and other Works have, during the year 
ended 31st December, 1943, been maintained in good working condition and repair so far as has been possible having 
regard to the requirements of the Government and to the effects of the war. 

1st January, 1944 P. CROOM-JOHNSON Chief Engineer (Civil) 

CERTIFICATE RESPECTING THE ROLLING STOCK, ETC. 

We hereby certify that the Board's Rolling Stock, Plant and Machinery for which we are respectively 
responsible have, during the year ended 31st December, 1943, been maintained in good working condition and 
repair so far as has been possible having regard to the requirements of the Government and to the effects of the war. 

1st January, 1944 

W. S. GRAFF-BAKER 

W. A. C. SNOOK 

F. COOK 

Chief Mechanical Engineer (Railways) 

Acting Chief Engineer (Buses and Coaches) 

Acting Chief Engineer (Trams and Trolleybuses) 

CERTIFICATE RESPECTING POWER HOUSES, ETC. 

I hereby certify that the Board's Power Houses, Sub-stations and Distribution System in connection therewith 
have, during the year ended 31st December, 1943, been maintained in good working condition and repair so far as 
has been possible having regard to the requirements of the Government and to the effects of the war. 

1st January, 1944 JOHN H. PARKER Chief Electrical Engineer 

IO 



YEAR ENDED 31st DECEMBER, 1943 

ÆrT 31st DECEMBER, 1943 

• 

CAPITAL EXPENDITURE (See Account No. 5) £ 
Railways .. .. .. .. .. .. .. .. .. .. 94,698,928 
Buses and Coaches .. .. .. .. .. .. .. .. .. 12,925,828 
Trams .. .. .. .. .. .. .. .. .. .. .. 5,057,468 
Trolleybuses .. .. .. .. .. .. .. • • • • • • 7,135,301 
Other Capital Expenditure .. .. .. .. .. .. .. .. 18,815,384 
Balance of consideration for undertakings transferred or acquired under the +• 

provisions of the London Passenger Transport Act, 1933 .. .. .. 8,237,910 
Assets displaced and not to be replaced.. .. .. .. .. .. .. 4,481,834 

No adjustment of Capital Expenditure has been made for assets destroyed or 
damaged by enemy action and no provision has been made for war damage 
contributions (see paragraph tr of the Report) 

DISCOUNTS 
London Transport Stock .. .. .. .. .. .. .. .. 410,510 
Sum borrowed from the London Electric Transport Finance Corporation Limited 1,168,824 

STORES AND MATERIALS IN HAND AND WORK IN PROGRESS .. .. .. .. .. .. 

TRUST FUND—RAILWAY CONTROL AGREEMENT £ 
Payments to Trustees in respect of unexpended balance of Maintenance allowance 

London Passenger Transport Board .. .. .. .. .. .. 18 22 0 9• 47 
" J " Joint Line (Board's Proportion) .. .. .. .. .. 93,559 

CURRENT ASSETS 
Debtors and Payments in Advance .. .. .. .. .. .. .. 5,455,504 
Miscellaneous Accounts .. .. .. .. .. .. .. .. .. Io8,615 
Investments £ 

Statutory Securities 
London Transport " C " Stock Interest Fund .. .. 25,336 

(Market Value at 31st December, 1943, £25,423) 

Other Statutory Securities .. .. .. .. .. 2,254,824 
(Market Value at 31st December, 1943, £2,298,603) -

Cash at Bankers on Deposit and Current Accounts and in Hand .. .. . . 

TOTAL .. 

2,280,160 
4463 ,492 

£ 

£ 

151,352,653 

"579,334 

2,899,298 

18,322,606 

12,307,771 

186,461,662 

AUDITORS' REPORT 

For the Statement of Accounts 

L. C. HAWKINS Comptroller of the Board 

ASHFIELD 

For the Board 

C. G. PAGE-' 

Chairman of the Board 

Secretary of the Board 

As Auditors appointed in compliance with Section 48 (2) of the London Passenger Transport Act, 1933, we report 
that we have examined the Accounts of the London Passenger Transport Board for the year to 31st December, 1943, 
numbered I to 9 and set out on pages 6 to II hereof, and that we have received all the information and explanations we 
have required. In our opinion such Accounts are properly drawn up so as to exhibit a true and correct view of the state 
of the Board's affairs at 31St  December, 1943, and of their operations for the year ended on that date, according to the best 
of our information and the explanations given to us and as shown by the books and records of the Board. 

THOMSON McLINTOCK & Co. 

LoNDoN, DELOITTE, PLENDER, GRIFFITHS & Co. 

24th February, 5944 

Auditors 

II 
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M1:IZSEY RLY. 

(Year 1943) 

MERSEY RAILWAY COMPANY.. 
Financial Accounts for the Year Ended 31st  December, 1943. 

i 

PART I. FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Total. 

Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

1. Special Acts conferring capital 
po wers which have been fully 

,,..,. exercised. 

The Mersey Railway Acts, 1866, 
1871, 1882, 1883, 1884, 1885, 
1850, 1888, and 1900. .TOTAL 

I I . Special Acts conferring capital 
powers which have not yet 
been fully exercised. 

The Mersey Railway Act, 1887 .. 

TOTAL .. £ 

£ 

2,2S5,000 

400,000 

£ 

1,598,350 

.. 

£ 

3,883,350 

400,000 

£ 

2,285,000 

.. 

£ 

1,598,350 

£ 

3,883,350 

.. 

£ 

.. 

400,000 

£ 

.. 

.. 

£ 

. . 

400,000 

2,655,000 1,595,350 j 4,283,350 2,285,000 1,508,350 3,883,3 50 400,000 .. 400,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company) 

No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a) 
SHEWING PROPORTION ISSUED. 

AMOUNT ISSUED. 

DESCRIPTION. 

3 per cent. Perpetual Preference Stock.. 

Consolidated Ordinary Stock 

TOTAL £ 

Amount created. 

Amount received 
t (apart from 

Premiums and 
Discounts) as per 
Account No. 4. 

Nominal 
additions 

or 
deductions. 

Amount on 
which 

Dividend is 
payable. 

Total. 

£ 
649,197 

1,635,803 

£ 
460,892 

1,084,280 

£ 
188,180 

327,053 

2,285,000 1,545,172 

£ 
649,072 

1,412, 263 

516,163 2,061,335 

£ 
649,072 

1,412,263 

2,061,335 

Amount 
1 unissued. 

£ 
125 

223,540 

223,665 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans 

• 

.. .. .. .. .. .. .. .. 

Raised by issue of Debenture Stocks :-
At 4 per cent. New First Perpetual Debenture Stock 

1866 Perpetual Debenture Stock 

At 3 per cent. 1 S 71 
-- 1SS2/3/3 , •,1  cc • >> ' 

„ , ,,  
.i.h   

TOTAL DEBENTURE STOCKS 

Total raised by Loans and Debenture Stocks 

£ 

7 03,75 0 
116,600 

100,000 
•. 30,000 
317,646 

Amount received 
(apart from 

Premiums and 
Discounts) 

as per Account 
No. 4. 

Nominal Total raised 
additions by Loans 

or and Debenture 
deductions. Stocks. 

£ £ £ 
Nil Nil Nil 

I 

820,350 Nil 

a . 

777,646 \11 

820,350 

777,640 

1,59 7 ,996 Nil 1, 507,996 

1,597,996 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per 
Statement No. 1 (a) .. .. .. .. .. .. .. .. .. .. .. .. . . 

Less Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses 
Consolidation Acts Amendment Act, 1860 .. ... .. .. .. .. .. .. . . 

Total amount raised by Loans and Debenture Stocks, as above .. .. .. .. .. .. .. .. 

1,593,350 

354 

1,597,996 
1,597,996 

Balance being available borrowing powers at 31st December, 1943 .. .. .. .. £ Nil 



MERSEY RLY. 
(Year 1943) 

Dr. 

0 

No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. • Cr. 

To Expenditure • 

Amount I 
expended 

to Amount 
31st December, expended 

1942 during Year. 

Lines open for Traffic 
Rolling Stock .. 
Manufacturing and Repair-

ing \Yorks and Plant-
Land and Buildings 
Plant and Machinery 

Total Capital expended 
upon Railway .. . . 

Electric Power Stations, &c. 
Land, Property, etc., not 
forming part _of the Rail-
way or Stations 
Not used in connection 

with Railway \Vorking . . 
Stamp Duty, &c., on 

Additional Capital . . 

£ 

2,734,776 
243,255 

10,500 
' 6,256 

2,994,787 
179,074 

4,238 

110 

£ 

TOTAL EXPENDITURE 3,178,209 •  

Total. 

£ 

2,734,776 
' 243,255 

10,500 
6,256 

2,094,787 
179,074 

4,238 

110 

By Receipts. 

Amount 
received 

to 
31st December, 

1942 

Shares and Stocks 
(No. 2) . . 

Debenture Stocks 
(No. 3) .. 

Discounts on 
'Debenture Stocks 

£ 

1,545,172 

1,59 7,996 

Amount 
received 
during 
Year. 

Total. 

£ 

• 

3,143,16S 

5 - ,92•:, ••  

3,178,209 TOTAL RECEIPTS. . ECEIPTS.. 3,087,246 

By Balance . . 

TOTAL £ ! 3,175,209 I TOTAL . . £ 

£ 

1,545,172 

1,597,996 

3,143,168 

.. 
.. . . • 
.•t•, t_ r rr 

3,087,246 

90,963 

3,178,209 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS 
(Not applicable to this Company) 

ACCOUNTS Nos. 5, 6, 7, omitted under authority of Minister of War Transport. 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Net Revénue for the year, after giving effect to the estimated operation of the financial 
arrangements with H.M. Government in respect of the control of the undertakings of Railway 
Companies and the London Passenger Transport Board .. .. . . 

Net -Revenue -far--the year 194  

, 
£109,97E 

£-169;963  

No. 9.-PROPOSED APPROPRIATION OF NET REVENUE. 

Balance brought forward from last year's Account . . 

Net Revenue for the Year (as per Statement No. S) . . 

Less appropriation to Contingency .Fu;zd 

Deduct 
Interest on Debenture Stocks 

4 % New First Perpetual Debenture Stock 
4 % 1866 
3 % 1871 
3 % 1882/3/5 
30, "B „ 

•f 

Total . . 

f.. 

£ 
28,150 
4,664 
3,000 

10, 500 
9,529 

Balance available for Dividends and General Reserve 

Appropriation  to General Reserve 

Balance available for Dividends . . 

Dividend on 3 % Perpetual Preference Stock . . 

Balance available for Dividend on Consolidated Ordinary Stock . . 

Dividend on Consolidated Ordinary Stock at the rate of 2$% per annum . . 

Balance carried forward to next year's Account 

£ 
3,483 

109,976 

704 

• 
112,755 

56,143 

56,612 

. . 56,612 

£ 

19,472 

37,140 

33,542 

3,598 

Year 1942. 

£ • £ 
3,679 

28,150 
4,664 
3,000 
10,800 
9,529 

109,961 

113,640 

; 56,143 

r• 

1,000 

56,497 

19,472 

37,025 

33,542 

3,483 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID 
(Not applicable to this Company) 

ACCOUNTS Nos. 10 to 18 inclusive and ABSTRACTS A, B, C, D, E, G, H, J, omitted under authority of Minister of War Transport 

• 



• MERSEY RLY. 

wear ioasl 
MERSEY RAILWAY COMPANY 

DIRECTORS: 

CHAIRMAN .. .. .. JOHN `VADDELL, Esq., 
Beenham House, Beenham, Reading. 

DEPUTY CHAIRMAN: ARTHUR DAVID CURE PARSONS, Esq. 
Sherfield Hall, Basingstoke, Hants. 

ROBERT LEONARD CARTER, Esq., 340 Gresham House, Old Broad Street, London, E.C.2. 

SIR GILFRII) CORDON CRAIG, D.L., J.P., 10 New Square, Lincoln's Inn, London. \V.C.2. 

JOSHUA SHA«', Esq., 45 School Lane, Bldstoll, Birkenhead. 

REPORT OF THE DIRECTORS. 

To be submitted to the Proprietors at the YEARLY ORDINARY GENERAL MEETING to be held 
at Winchester House, 100 Old Broad Street, London, E.C.2., on TUESDAY, the Fourteenth day of 
March, 1944, at 12-0 noon. 

ANNUAL ACCOUNTS. 

An extract from the financial accounts is given overleaf, sheaving the result for the year ended 
31st December, 1943, compared with the previous year. 

The Net Revenue for the year is £109,976. After appropriating £704 to Contingency Fund 
and meeting the interest on the Debenture Stocks the balance available for Dividend, including 
£3,183 --brought for yard from 1942, is £56,612, w1iich'wlll admit of the full dividend of 3 %, on the 
Preference Stock and a Dividend of 2 ° •, on the Consolidated Ordinary Stock, which your Directors 
recommend should be paid, leaving a balance of £3,598 to be carried forward to next account. 

The Minister of `Var Transport, with the concurrence of this Company, has dispensed with 
the setting up of a Trust Fund in the joint names of nominees of H.M. Government and the Company 
in respect of monies unspent on maintenance during the period of Government Control. Instead, 
a separate Trust Account has to be kept by the Company of such monies (and the interest thereon) 
which are required to be invested in approved securities or deposited in an approved Bank. 

Discussions with the Government are continuing with regard to War Damage to, and War 
Damage Contributions from, Railway and Public Utility Undertakings, but it is not possible, at this 
stage, to give any further information. As in previous years no specific provision has been made 
in the Accounts for \Var Damage Contributions. 

RETIRING DIRECTORS. 

The Directors retiring by rotation are 1r. Robert Leonard Carter and Mr. Joshua Shaw, and 
they being eligible offer themselves for re-election. 

RETIRING AUDITOR. 

The retiring Auditor is Mr. Alexander I)alrymple Walker, F.C.A., who is eligible, and offers 
himself for re-election. 

The Dividend Warrants for 3% Perpetual Preference Stock and the Consolidated Ordinary Stock will be 
posted on Tuesday, the 21st March, 1944. 

Any Proprietor desiring a copy of the Accounts for the year 1943, in the form laid down by the Minister of 
War Transport may obtain one on application to the Secretary or at the Annual Meeting. 

CENTRAL STATION, 

BIRKENHEAD. 

JOHN «'ADDELL, 
Chairman. 

22nd February, 1944. 
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STATEMENT 
to be made by 

Mr. JOHN WADDELL, 
Chair•nmr of the Company 

At the ANNUAL GENERAL MEETING 

To be held at 100 Old Broad Street, London, E.C. 2. 

on Tuesday, 14th March, 1944, at 12 noon. 

There have been no changes in the financial arrangements with the Government since the Annual Meeting 
last year. 

The Accounts are again presented in the form approved by the Minister of \Var Transport and we Have again 
issued the Directors' Report, together with a Summary of the year's working. The Net Revenue available amounts 
to £109,976 and permits a Dividend ofj per cent. on the Consolidated Ordinary Stock. 

The volume of traffic carried during the past year has again been very satisfactory, and the portion of it carried 
by the through electric train services between Liverpool and the Wirral Section of the L.M. & S. Company continues 
to develop in a promising manner, although housing development has been at a standstill since the beginning of the 
war. 

No alteration in fares or charges was made in 1943, but the cost of materials and labour continues`to increase. 
The war advances made to the staff were further increased during the year in accordance with the National 
Agreements. 

Every effort is being made to maintain our rolling stock, plant and premises in as good condition as possible 
under the prevailing difficult circumstances and it is anticipated that after the conclusion of hostilities we shall he 
in a position to resume the progress being made before the outbreak of war. 

Early in 1)ecember last a motion that steps should be taken to make the Mersey \'ehicular Tunnel (nueenswav) 
toll-free was .unanimously approved by the Birkenhead Town Council. 

According to the Press, the motion expressed the opinion that the tolls were having a detrimental effect on 
shipping and industry on the Cheshire side of the river and would ultimately reduce considerably the work which 
would ordinarily go to Birkenhead. It urged the Mersey Tunnel Joint Committee to approach the Minister of 
\Var Transport for his agreement to the promotion of the necessary legislation for the removal of the tolls. 

The main object of removing the tolls is apparently to give some incentive for the development of the Birken-
head Locks by reducing the cost of transporting goods, etc., by road from the Lancashire side of the river. 

The Mersey Railway has maintained essential passenger transport services between the .two sides of the river, 
and these services were acknowledged during the passage of the Mersey Tunnel Act of 19?5 and by the provisions 
embodied in the Act, which were expressly inserted by Parliament for the protection of the Stock-holders of the Mersey 
Railway, and I must stress that provisions of such a nature cannot he ignored should consideration he given to the 
proposal to abolish the tolls. 

The war-time conditions of working are not easy for the staff, and 1 cannot speak too highly of the way the 
whole staff, which includes a large percentage of temporary employees both male and female, have carried out their 
duties during the past year, and we thank them very sincerely for their efforts. 

We meet to-day in happier circumstances than we did a year ago, and I am sure you will agree that we should 
pay warm tribute to the services being rendered lw those of the staff in His Majesty's Forces. Let us hope before 
long we shall he able to welcome them back. 
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No. 19.-GENERAL BALANCE SHEET AT 31st DECEMBER, 1943. 

MERSEY RLY. 

(Year 1943) 

Liabilities. 

Unpaid Interest and Dividends 

Interest payable or accruing and 
provided for . . 

Amount due to Railway Companies 
and Committees 

Accounts payable 

Liabilities Accrued 

Miscellaneous Accounts* 

Renewal Funds 

Railway 
Way and \Forks 
Rolling Stock . . 
Other Funds . . 

£ 

25,664 
50,271 
30,247 

Contingency Fund . . 

General Reserve Fund . . 

Balance available for Dividends 
as shewn in Statement No. 9 . . 

*Includes provision for arrears of main-
tenance other than amounts allocated í 
to Renewal Funds. 

£ 
7,307 

14,036 

7,213 

18,196 

27,040 

28,530 

106,182 

20,500 

33,000 

56,612 

£ 318,916 

1942 

£ 
6,877 

14,036 

2,217 

14,616 

71,784 

23,572 

23,950 
47,822 
31,151 

102,923 

19,796 

32,000 

57,497 

345,318 

Assets. 

Capital Account, Balance at Debit 
thereof, as per Account No. 4 . . 

Cash at Bankers and in hand 

Investments in Government Securities 
at cost. (Market value £41,326). 

Railway Control Agreement-In-
vestments and Deposits repre-
senting Trust Account in respect 
of Arrears of Maintenance. 
Government Securities £35,692 
Cash at Bankers .. 2,371 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies 
,E and Committees .. . . 

Amount due by Railway Clearing 
House.. .. .. . . 

Accounts Receivable .. . . 

Miscellaneous Accounts . . 

• 

£ 

00,96.3 

29,165 

40,704 

3S,063 

30,649 

9,517 

44,944 

34,908 

± • • £, 318,.)16 

1942 

£ 

90,963 

113,128 

40,704 

25,056 

7,759 

4,428 

85 

37,863 

25,332 

345,318 

........NOTE.-The question of War Darnaoe .is dealt with in the Directors' Report. 

y 

Part II. STATISTICAL RETURNS, INDEX and MAP omitted under authority of Minister of War Transport. 

J. E. BLACKLIN, Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the Company's Property. 

Certificate respecting the Permanent Way, &c. 

[ hereby certify that the whole of the Company's Permanent `Vay, Stations, Buildings, and other Works have, during 

the past year, been maintained in good working condition and repair, so far as has been possible, having regard to the requirements 

of the Government and the effect of the \Var. 

26th January, 1944. R. VARLEY, Engineer. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Rail Motor Vehicles, Carriages, Wagons, Machinery and Tools, 

have, during the past year, been maintained in good working condition and repair, so far as has been possible, having regard to the 

requirements of the Government and the effect of the War. 

26th January, 1944. 

-r • 

R. VARLEY, Engineer. 

.5-::. ..'..s• .. 

JOHN \VADDELL, Chairman of the Company. 
Signed for the Board of Directors) 

J. E. BLACKLI\T, Secretary of the Company. 

Auditors' Certificate. 

Under authority of the Minister of War Transport the Accounts are not prepared in the full statutory form. 

`Ve have examined the Accounts (Nos. 1 to 4, S, 9 and 19) with the books and they are in agreement therewith. 

The Accounts relate to a period of Government Control and in some respects are based on estimates. Subject to any 

ariation that may prove necessary in these estimates, we are of opinion that the Accounts are properly drawn up so as to exhibit a 

true and correct view of the position of the Company's affairs, and the Revenue shown in No. 9 Account is available to meet the 

Dividends proposed to be declared. 
PLENDER, F.C.A. 

A icditors. 
29th February, 1944 ALEX. D. WALKER, F.C.A. 
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NOTICE OF MEETING AS ADVERTISED. 
‚ft ., ► .T tr 

T OTICE is hereby given that the next ANNUAL GENERAL MEETING of the Southern Railway Company will be 
held at Charing Cross Hotel, Strand, in the County of London, on Thursday, the 9th day of March, 1944, at 11.30 a.m. 

for the purpose of receiving the Accounts for the past year and transacting general business. ' 

AND NOTICE is hereby further given that the Meeting will be made a Special Meeting for the consideration of 
the following matter, viz.:— 

To approve the making of a renewed Agreement between the Company and the Salisbury Railway and Market 
House Company for the working and management by the Company of that Company's railway for á period of 10 
years from the 1st July, 1944. 

T. E. BRAIN, Acting Secretary. 
Waterloo Station, London. 

17th February, 1944. 

SOUTHERN RAILWAY COMPANY 

Etrcctor6 
COL. ERIC GORE-BROWNE, D.S.O., O.B.E., A.D.C., Chairman. 

THE RIGHT HON. THE EARL OF RADNOR, Deputy-Chairman. 

HENRY BROOKE, Esq., M.P. 
♦  l I 

SIR WILLIAM HENRY CLARK, G.C.M.G., K.C.S.I. 

HERBERT WILLIAM CORBY, Esq. 

THE RIGHT HON. SIR GEORGE LOYD COURTHOPE, 
BART., M.C., M.P. 

SIR WILLIAM CRAWFORD CURRIE. 

SIR FRANCIS HENRY DENT, C.V.O. 
THE RIGHT HON. LORD EBBISHAM, G.B.E. 

THE RIGHT HON. LORD KENNET, P.C., G.B.E. 

THE HON. OLIVE PEARSON. 

MAJOR ARTHUR HORACE PENN, M.C. 

SIR GEORGE ERNEST SCHUSTER, K.C.S.I., K.C.M.G., 
C.B.E., M.C., M.P. 

SIR JOHN EDWARD THORNYCROFT, K.B.E. 

SIR HERBERT ASHCOMBE WALKER, K.C.B. 

ttióitors 
SIR WILLIAM HARRY PEAT, K.B.E., F.C.A. 

SIR NICHOLAS WATERHOUSE, K.B.E., F.C.A. 

REPORT or THE DIRECTORS 
To be submitted to the Proprietors at the twenty-first Annual General Meeting 
to be held at Charing Cross Hotel, Strand, in the County of London, on 

Thursday, the 9th March, 1944, at 11.30 a.m. 

1. GOVERNMENT CONTROL OF RAILWAYS. Control of the undertaking by the Minister of War Transport continued during 
• -►• r .r. • 1I t r • ♦y • • r. .r • 

the year 1943 in accordance with the Order made under the Defence Regulations, 1939. 

2. FINANCIAL ACCOUNTS. As last year, a variation in the usual form of Accounts and Statistical Returns consequent upon 

Government control has been authorised by the Minister of War Transport. 

The Net Revehue for the year 1943 amounts to £6,999,186, which compares with £6,913,514 for the year 1942. The balance 

available for dividend on the Ordinary Stocks is £2,094,737 compared with £2,020,405 for 1942. 

The interim dividend of 2 per cent. paid on the Preferred Ordinary Stock absorbed £689,665, and there remains a balance of 

£1,405,072 which will admit of a final dividend of 2 per cent. on this Stock, making 5 per cent. for the year and a dividend of 

2 per cent. for the whole year on the Deferred Ordinary Stock. The balance to be carried forward is £85,602. 

heé-y rjl 942 á-dividend of 5-per cent was paid on the Preferred Ordinary Stock and 1 per cent. on the Deferred Ordinary 
. i 

Stock, the balance carried forward being £89,996. 

3. RELATIONS WITH STAFF. Applications from the Trade Unions for increased rates of pay have been settled, with the 

approval of the Minister of War Transport, by an increase in the War Advance payments to 20s. 6d. per week for Adult Male Staff and 

16s. Gd, per week for Adult Women, with appropriate advances for Juniors. 

4. RAILWAY FREIGHT REBATES ACT, 1943; SUSPENSION OF COAL FREIGHT REBATES. The Freight Rebate Scheme 

has been varied temporarily during the period of Government control of the Railways. From the 1st July, 1943, Freight Rebates on 

export and bunker coal were suspended, and the appropriate proportion of Railway rates relief which would have been available for 

rebates on coal traffic has been paid to the Minister of Fuel and Power for use in connection with the production or marketing of coal. 

5. SUPERANNUATION FUNDS. There is a contingent liability in respect of the actuarial valuation of the Superannuation 

Funds and the annual provision recommended by the Actuary has been made. 
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6. DIRECTION. It is with deep regret that the Directors have to report the death on the 27th January, 1944, of their Chairman, 
Mr. Robert Holland-Martin, C.B. Mr. Holland-Martin became a Director of the L. & S.W. Railway Company in 1910, and had been a 

Director of the Southern Railway Company since its formation in 1923. He was elected Chairman in 1934, a position he had filled with 

conspicuous ability. His loss is deeply deplored by his colleagues, who wish to place on record their appreciation of the great services 
which he rendered to the Company. 

Col. Eric Gore-Browne, D.S.O., O.B.E., A.D.C., has been elected Chairman of Directors, and the Right Hon. The Earl of 
Radnor, Deputy Chairman. 

The Directors also have to report with regret the resignation from the Board of Sir William Patrick Spens, O.B.E., K.C., on his 

appointment as Chief Justice for India, and of the Right Hon. Henry Urmston Willink, M.C., K.C., M.P. (who was co-opted in the 

place of Sir Patrick Spens) on his appointment as Minister of Health. Mr. Henry Brooke, M.P., has been co-opted to fill the vacancy 
caused by Mr. Willink's resignation. 

The Directors who retire by rotation on this occasion are Sir William H. Clark, the Right Hon. Lord Ebbisham, Sir George E. 
Schuster, Sir John E. Thornycroft and Sir Herbert A. Walker. All are eligible and offer themselves for re-election. 

7. AUDITORS. The Auditor to retire at the forthcoming meeting is Sir W. Harry Peat, who, being eligible, offers himself for 
re-election. 

8. ADMINISTRATION. Mr. G. Ellson, C.B.E., who was appointed Chief Engineer of the Company in 1927, has retired from 

that position after 45 years' railway service. Mr. Ellson has rendered distinguished service to the Company during his long career, 

especially in the difficult conditions resulting from the War. His services will continue to be available to the Company for a period of 
two years in a consultative capacity. 

Mr. V. A. M. Robertson, C.B.E., M.C. (formerly Engineer-in-Chief, London Passenger Transport Board) has been appointed 

Chief Civil Engineer of the Company. 

9. PARLIAMENTARY MATTERS. The Bills and Orders promoted in the present Session of Parliament which may affect 

the Company's property and interests are under close consideration, and protection will be sought where considered necessary. 

Waterloo Station, 

London, S.E.1. 

17th February, 1944. 

ERIC GORE-BROWNS, 

Chairman. 

It is proposed to pay the dividends on Thursday, the 23rd March, 1944, and unless 
instructions have been received for payment in a different manner, the warrants will 
be posted to the Proprietors on the preceding day at the addresses shewn in the Company's 
books. Proprietors are requested to give immediate notice of any change of address, so 
as to avoid misdirection. 

With a view to assisting the national campaign for economy, the attention of 

Proprietors is drawn to the advantage of having dividends paid direct to their Bankers. 

By doing so, the risk of loss and delay is minimised, and a saying effected in labour,  

materials and postage. Requests for such payments may be made in the form of an 

ordinary letter addressed to the  Registrar, Southern Railway Company, " Sitka ",  

Southill Road, Chislehurst, Kent; in the case of a Joint Account, all the Proprietors  

named in the Account should sign the instructions.  

To save paper, Orders of Admission to the Annual General Meeting are not 
enclosed with the Report this year. . Proprietors_ attendingthej Ieetisng should sign 
their names on entering the Hall. __ } vr. 
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SOUTHERN RAILWAY COMPANY 
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(1943) 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 31sT DECEMBER, 1943. 

PA1?'1' I. 

FINANCIAL ACCOUNTS. 

No. 1. (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPEQLAL ACT3. 

I. Special Acts conferring capital powers which have 
been fully exercised   

II. Special Acts conferring capital powers which have 
not yet been fully exercised :-

L. & S.W.R. (Southern Group) Preliminary Absorp-
tion Scheme, 1922, Sections 6, 16 and 20   

S.E.R. (Southern Group) Preliminary Absorption 
Scheme, 1922, Sections 6, 14 and 18   

Southern Railway (Freshwater, Yarmouth & Newport 
Railway) Absorption Scheme, 1923, Sections 9, 16 
and 20  

Totton, Hythe & Fawley Light Railway (Amendment 
and Transfer) Order, 1923, Sections 21 and 22  

Southern Railway Act, 1924, Sections 80, 101 and 105 

Southern Railway Act, 1925, Sections 47, 59 and 63 

Southern Railway Act, 1935, Section 45  

CAPITAL AúTIIORISED. 

Shares Loans or 
and Debenture 

Stock. Stock. 

£ 

110,197,582 

TOTAL. 

Shares 
and 

Stock. 

CAPITAL CREATED. 

Loans or 
Debenture 
Stock. 

£ £ 

53,299,674 163,497,256 

1,292,798 1,516,053 2,808,851 

8,450 1,999,381 2,007,831 

112,390 45,997 158,387 

130,000 65,000 195,000 

2,650,000 1,325,000 3,975,000 

1,259,498 1,733,111 2,992,609 

£ 

110,197,582 

115,650,718 59,984,216 175,634,934 

Shares and Stock 
and/or Loans or 
Debenture Stock ... 7,568,630 

TOTAL  £ 

£ 

53,299,674 

1,187,362 I 1,465,847 

1,999,381 

68,471 33,997 

2,389,485 1,194,742 

259,498 1,233,111 

 •  

114,102,398 59,226,752 

183,203,564 

2,360,853 

• 
114,102,398 61,587,605 

TOTAL. 

£ 

163,497,256 

2,653,209 

1,999,381 

102,468 

3,584,227 

1,492,609 

173,329,150 

2,360,853 

175,690,003 

BALANCE. 

Shares 
and 

Stock. 

£ 

105,436 

8,450 

43,919 

130,000 

260,515 

1,000,000 

Loans or 
Debenture 

Stock. 

£ 

TOTAL. 

50,206 ' 155,642 

( 

... i 8,450 

f 

12,000 k 55,919 

65,000 

130,258 

500,000 

1,548,320 757,464 

195,000 

390,773 

1,500,000 

2,305,784 

Shares and Stock 
and/or Loans or 
Debenture Stock * 5,207,777 

TOTAL £ 7,513,561 

* This item represents powers to raise cash to the extent stated and is therefore subject to variation according to the nominal amount of stock roquired to be issued 

to provide authorised moneys. 

No. 1. (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
WITH SOME OTHER COMPANY. 

(Not applicable to this Company). 

No. 1. (e).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON 
WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL Acrs. 

The Great Eastern Railway Act, 1912  
(East London Railway Electrification). 
(Interest guaranteed jointly with L. & N. E. R. 
Company and London Passenger Transport Board). 

The Rother Valley (Light) Railway Extensions Order, 1902  
(Kent and East Sussex Light Railway). 
(Separate guarantee). 

North Devon and Cornwall Junction Light Railway (Amend-
ment) Order, 1922  

(Separate guarantee). 

Dover Harbour Board, Dover Harbour (Works, &c.) 
Act, 1906  

(Separate guarantee). 

CAPITAL AUTHORISED. 

Shares Loans or 
and Debenture 

Stock. Stock. 
• 

TOTAL. 

£ 

90,000 

£ 

90,000 

115,000 ... 115,000 

130,000 1 130,000 

1,000,000 1,000,000 

CAPITAL CREATED. 

Shares Loans or 
and Debenture 

Stock. Stock. 
S 

£ £ 

... 50,000 

115,000 

130,000 

... • 1,000,000 

TOTAL. 

£ 

50,000 

115,000 

130,000 

1,000,000 

BALANCE. 

Shares 
and 

Stock. 

£ 

Loans or 
Debenture 

Stock. 

£ 

40,000 

TOTAL. 

£ 

40,000 

TOTAL £ 115,000 1,220,000 1,335,000 115,000 1,180,000 1,295,000 40,000 40,000 
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No. 2. SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No.1 (a), SHEWING PROPORTION ISSUED.  

DEscRIPTION. 

5% Guaranteed Preference Stock   Ranking peri pasau 
5% Redeemable Guaranteed Preference Stock (1957) 
5% Preference Stock  Ranking pars pe88u 
5% Redeemable Preference Stock (1964)  
Preferred Ordinary Stock   
Deferred Ordinary Stock 

Amount 
created. 

£ 
5,328,162 
7,000,000 

40,697,393 
2,000,000 

27,586,601 
31,490,242 

Amount received 
(apart from Premiums 

and Discounts) 
as per A/c No. 4. 

£ 
5,698,486 
7,000,000 

48,011,621 
2,000,000 

21,569,227 
30,786,622 

AMOUNT ISSUED. 

Nominal Additions _ Amount on~ 
or 

Deductions. 
which 

Dividend is 
payable. 

 I  
£ , £ 

370,324 5,328,162 
. . . 7,000,000 

7',314,228 40,697,393 
... 2,000,000 

6,017,374 27,586,601 
703,620 31,490,242 

TOTAL   £ 114,102,398 
T 

115,065,956 963,558 114,102,398 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Represented by Perpetual Annuities  

Raised by issue of Debenture Stocks 
4 per cent. Debenture Stock   
5 per cent Debenture Stock   
4 per cent. Redeemable Debenture Stock (1962-1967)  
4 per cent. Redeemable Debenture Stock (1970-1980)  

TOTAL DEBENTURE STOcns  

Amount received 
(apart from Premiums 

and Discounts) 
as per A/c No. 4. 

Nominal Additions. 

£ 
485,940 

£ 

Total raised 
by Perpetual 
Annuities 

and 
Debenture 
Stocks. 

485,940 

39,221,340 
3,019,621 
4,750,000 
7,500,000 

210,704 39,432,044 
3,019,621 
4,750,000 
7,500,000 

54,490,961 210,704 54,701,665 

Total raised by Perpetual Annuities and Debenture Stocks  £ 55,187,605 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 
Less--

Capitalised value of Rent Charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860  

Debenture Stock created as collateral security for loan from the Railway Finance Corporation, Ltd., by the Southern Railway 
Act, 1936, Section 54   

297,041 

6,000,000 

Total amount raised by Perpetual Annuities and Debenture Stocks as above   

Balance being available borrowing powers at 31st December, 1943   f 

61,587,605 

  6,297,041 
55,290,564 
55,187,605 

102,959 

Dr. 

To EXPENDITURE. 

Lines open for Traffic  
Lines not open for Traffic :-
New Lines  
Existing Lines-Widenings of 

and additions thereto  
Lines leased and Lines jointly 

leased, other than " J " 
Joint Lines   

Rolling Stock   
Manufacturing and Repairing 

Works and Plant:-
Land and Buildings  
Plant and Machinery  

Total Capital expended upon 
Railway   

Horses   
Road Vehicles:-

Parcels and Goods Road 
Vehicles  

Garages, Stables, etc  
Steamboats, etc.  
Marine Workshops and Plant  
Canals   
Docks, Harbours and Wharves  
Hotels   
Electric Power Stations, etc  
Land, Property, etc., not forming 

part of the Railway or 
Stations :-

Used in connection with 
Railway Working   

Not used in connection with 
Railway Working   

Lines jointly owned (Abstract 

Subscriptions to other Under- 
takings (for details, see 
Statement No. 4 (a))   

Stamp Duty, etc., on Additional 
Capital   

TOTAL EXPENDITURE £ 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 
Amount -

expended to 
31st December, 

1942. 

127,509,786 

31,332 

39,155 

26,591 
19,156,525 

1,398,903 
596,771 

Amount 
expended 

during  Year. 

36,243 

2,185 

Total 

£ 
127,546,029 

31,332 

39,155 

26,591 
19,156,525 

1,401,088 
596,771 

148,759,063 
29,997 

191,952 
169,823 

2,850,309 
58,093 
40,000 

14,235,737 
1,295,797 
759,859 

287,228 

5,276,459 

335,542 

796,024 

82,304 

Cr. 

38,428 

16,848 

5,022 

175,168,187 50,254 

148,797,491 
29,997 

191,952 
169,823 

2,850,309 
58,093 
40,000 

14,252,585 
1,295,797 
759,859 

287,228 

5,271,437 

335,542 

796,024 

82,304 

TOTAL   

175,218,441 

175,218,441 

BY REOEIPTs. 

Shares and Stocks (No. 2)  

Perpetual Annuities (No. 3)  

Debenture Stocks (No. 3)  

Premiums on 
Shares and 
Stocks   

Premiums on 
Debenture 
Stocks   

Total Premiums 

Discounts on 
Shares and 
Stocks   

Discounts on 
Debenture 
Stocks   

• 

Total Discounts 

To 31st 
December, 

1943. 

£ 

6,273,582 

1,212,622 

7,486,204 

8,040,633 

1,473,002 

9,513,635 

Balance of Premiums and 
Discounts  

Amount 
received to 

31st December, 
1942.  
£ 

115,065,956 

485,940 

54,490,961 

.-

Dr. 2,027,431 

TOTAL RECEIPTS £ 168,015,426 

By Balance 

ToTAL 

NA•t a. 

No. 4 (a).-SUBSCRIPTIONS TO OTHER UNDERTAKINGS. 

Amount 
received 

during Year. 

Amount. Nature of Security or Investment. 

£ 

(Itr. 

Total. 

£ 
115,065,956 

485,940 

54,490,961 

Other Companies:-

Road Transport Company:--

Hay's Wharf Cartage Co., Ltd.   £ 796,024 

• 
i 

£ 
• 

£33,160 Six per cent. Cumulative Preference Shares and £520,679 Ordinary Shares. 

Di 

• 

Be 
DE 

I 

UI 
In 

Az 

Sa 
Su 
Ac 
Li< 
111i, 
Fit 

StE 

Re 

Statements Nos. 5, 6 and 7 are omitted under authority of the Minister of War Transport. 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 
' 

Net Revenue for the year, other than that detailed below, after giving effect to the estimated operation of the financial arrangements with H.M. Government 
in respect of the control of the undertakings of Railway Companies and the London Passenger Transport Board  

£ 

6,838,873 

Add:- 

Jointly owned and jointly leased Lines-Company's proportion of Net Revenue  

* Miscellaneous Receipts (Net) :- ' 

Interest and Dividends from Investments in other Undertakings :-

Hay's Wharf Cartage Co., Ltd.   

General Interest-proportion   

£ 

Dr. 39,679 

35,336 

164,656 

j 160,313 

Net Revenue for the Year   £! 6,999,186 

Net Revenue for the Year 1942   £I 6,913,514 

* Other than those included in the financial arrangements with H.M. Government. 

No. 9. PROPOSED APPROPRIATION OF NET REVENUE. 
Year 1942_. 

1 
Balance brought forward from last year's Account   
Net Revenue for the Year (as per Statement No 8)   

£ 
89,996 

6,999,186 

_ £ •• £ 
101,336 

6,913,514 

TOTAL,   7,089,182 7,014,850 

Deduct- 
Perpetual Annuities  
Interest on 4 per cent. Debenture Stock  
Interest on 5 per cent. Debenture Stock  
Interest on 4 per cent. Redeemable Debenture Stock (1962-1967)  
Interest on 4 per cent. Redeemable Debenture Stock (1970-1980)  

' 

£ 
24,904 

1,577,282 
150,981 
190,000 
300,000 

2,243,167 

24,904 
1,577,282 
150,981 
190,000 
300,000 

2,243,167 - 

Balance available for Dividends  4,846,015 4,771,683 

Dividends on Guaranteed and Preference Stocks :- 
5 per cent. Guaranteed Preference Stock  
5 per cent. Redeemable Guaranteed Preference Stock (1957)   
5 per cent. Preference Stock   
5 per cent. Redeemable Preference Stock (1964)   

£ 
266,408 
350,000 

2,034,870 
100,000 

2,751,278 

266,408 
350,000 

2,034,870 
100,000 

2,751,278 

Balance available for Dividend on Ordinary Stock  2,094,737 2,020,405 

Dividend on :-
Preferred Ordinary Stock at the rate of 5 per cent. per annum  
Deferred Ordinary Stock at the rate of 2 per cent. per annum  

1,379,330 
629.805 

1,379,330 
(11%) 551,079 

2,009,135 1,930,409 

Balance carried forward to next year's Account   £ 85,602 89,996 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 
_ Year 1942. 

Balance available for Dividends, Year 1943 (as in Statement No. 9)  
£ 

4,846,015 
£ £ 

4,771,683 
Deduct-Interim Dividends paid :- 

On 5 per cent. Guaranteed Preference Stock at 2 per cent.   
On 5 per cent. Redeemable Guaranteed Preference Stock (1957) at 2 per cent.  
On 5 per cent. Preference Stock at 2 per cent.   
On 5 per cent. Redeemable Preference Stock (1964) at 2 per cent.  
On Preferred Ordinary Stock at 21 per cent  

£ 
133,204 
175,000 

1,017,435 
50,000 

689,665 
2,065,304 

133,204 
175,000 

1,017,435 
50,000 

689,665 
2,065,304 

Undivided Balance at 31st December, as appearing in Balance Sheet £ 2,780,711 2,706,379 

Accounts Nos. 10 to 18 inclusive and Abstracts A, B, C, D, E, G, H & J are omitted under authority of the Minister of War Transport. 

No. 19. GENERAL BALANCE SHEET AT 31st DECEMBER, 1943. 
LIABILITIES. 1912. ASSETS. 1912. 

Loan Secured: - rr 
Railway Finance Corporation, Ltd  

Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and 
provided for  

Amount due to Railway Companies and Committees  

£ 

5,929,811 
'21632 

560,780 
127,168 

£ 

5,929,811 

20,973 

560,780 
90,448 

Capital Account, Balance at Debit 
Account No. 4  

Cash at Bankers an(l in hand  
Investments in Government Securities   
Tax Reserve Certificates   
Investments in Stocks and Shares held 
and Advances to other Companies, 
Capital Expenditure : 

thereof, as per 

by the Company, 
not charged as 

£ 

£ 

7,203,015 
4,736,439 
3,523,391 
2,269,075 

£ 

7,152,761 
4,919,216 
2,839,207 
1,350,000 

Savings Bank  

Superannuation and Provident Funds  
Accounts payable  

Liabilities accrued  
MiscellaneousA .••„nt•- ------- -.:..- - - -•--- r•12,63'7,064 

4,849,715 
6,922,383 
1,274,516 

2,088,227 
_ 

4,576,513 
6,644,180 
1,075,524 

2,398,716 .. 
8,458,693 

T  
Road Transport Undertakings 

(a) Other Transport Undertakings 

(b) Other Undertakings   

2,043,672 
276,382 

2,320,054 
6,391,018 

2,014,425 
229,889 

2,244,314 
6,456,228 

Fire Insurance Fund  164,648 143,703 8,711,072 8,700,542 
Steamboat Insurance Fund  - 

Renewal Funds :- 
Railway- £ 

517,516 515,818 Trust Fund-Railway Control Agreement 
Payment to Trust Fund in respect of 

tenance, etc., in terms of the Agreement 
Arrears of Main. 

:-
£ 

Way and Works  
Rolling Stock  
Other Funds  

2,691,107 
4,779,777 
2,889,109 

2,454,727 
4,151,473 
2,606,414 

Southern Railway Co.   
"J "Joint Line (Company's pro- 

portion)   

13,537,629 

88,542 

9,571,768 

59,407 
10,359,993  9,212,614 - 

13,626,171 9,631,175 
Steamboats   2,974,928 2,788,378 

Other Businesses  
Improvements and Contingency Funds  

General Reserve Fund  

1,512,615 
1,061,154 
500,000 

1,384,838 
1,097,127 
500,000 

Stock of Stores and Materials  
Outstanding Traffic Accounts  
Amount due by Railway Companies and Committees  
Amount duo by Railway Clearing Houses  

3,675,943 
4,151,290 
304,059 
986,611 

3,782,212 
3,838,392 
322.788 

1,032,620 

Balance available for Dividends as 
shown in Statement No. 9  

Le88-Interim Dividends paid as 
shown in Statement No. 9 (a)  

. £ 

4,846,015 

2,065,304 
' 

4,771,683 

2,065,304 

Accounts Receivable  
Advances to Staff for Housing  
Miscellaneous Accounts  
Revenue Works Suspense  

Rates and Rate Relief Suspense  
Deposit under Road Traffic Act, 1930  

4,580,684 
73,056 

426,710 
... 
... 
15,345 

4,076,702 
80.138 

340,549 
4,725 

18,123 
15,345 

2,780,711 2,706,379 

£ 54,282,861 48,104,495 £ 54,282,861 48,104,495 

PART II. Statistical Returns I. to XVI., Index and Map are omitted under authority of the Minister of War Transport. 

R. G. DAVIDSON, Accountant of the Company. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE 

COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals and other Works, have, during the past year, 

been maintained in good working condition and repair so far as has been possible having regard to the requirements of the Government and to the 

effect of the War. 

6th January, 1944. 
r 

V 

G. ELLSON, Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools, under my charge, have, 

during the past year, been maintained in good working condition and repair so far as has been possible having regard to the requirements of the 

Government and to the effect of the War. 

7th January, 1944. 0. V. BULLEID, Chief Mechanical Engineer. 

CERTIFICATE RESPECTING THE STEAMBOATS, &c. 

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine Workshops and Plant, have, during the past year, been 

maintained in good working condition and repair so far as has been possible having regard to the requirements of the Government and to the effect 

R• -- of the War. 

H. A. SHORT, Marine Manager. -_ 
. ......-- `- 

. . 

CERTIFICATE RESPECTING THE DOCKS, HARBOURS, &c. 
i 

 r I hereby cei i y t a the whole of the Company's Docks, Buildings and other Works in connection therewith, have, during the past year, been 

maintained in good working condition and repair so far as has been possible having regard to the requirements of the Government and fó the effect 

of the ̀ \Tar. 

•  

8th January, 1944. H. A. SHORT, Docks Manager. 

CERTIFICATE RESPECTING THE ELECTRICAL EQUIPMENT, &c. 

I hereby certify that the whole of the Company's Buildings, Electrical Plant, Conductor Rail, Electric Rolling Stock, Machinery and Tools, 

under•my charge, have, during the past year, been maintained in good working condition and repair so far as has been possible having regard to 

the requirements of the Government and to the effect of the War. 

4th January, 1944. A. RAWORTH, Chief Electrical Engineer. 

(Signed for the Board of Directors) 

• 

( ERIC GORE-BROWNS, Chairman of the Company. 

T. E. BRAIN, Acting Secretary of the Company. 

• _  •. 

AUDITORS' CERTIFICATE. 
• 

Under authority of the Minister of War Transport the Accounts are not prepared in the full statutory form. 

We have examined the Accounts (Nos. 1 to 4 (a), 8 to 9 (a) and 19) with the Books, and they are in agreement therewith, The Accounts 

relate to a period of Government Control and in some respects are based on estimates. 

Subject to any variation that may prove necessary in these estimates we are of opinion that the Accounts are properly drawn up so 

as to exhibit a true and correct view' of the position of the Company's affairs, and the Revenue shown in Account No. 9 is available to meet 
the D̀ividends proposed to be declared. 

17th February, 1944. 
W. H. PEAT, F.C.A. Auditors. 
N. E. WATERHOUSE, F.C.A. 

It  
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