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400/2/22. 
A 

The Athenry and Tùam Extension to Clairemorris Rail*áy 

Compaùy, Limited. 

DIRECTORS.' 

WILLIAM LOMBARD MURPHY, Esq., M.D., Dartry, Upper Rathmines, Co. Dublin 
(Chairman). 

-  JAMES -'WILLIAML-OMRARD; --Esd:, Folkestone House, Terenure, Co. Dublin. 

• 

E 

•,. 

• 

• 

EDGAR ANDI:RSO\T, Esq.. \I.A., B.A.I., .1.P., Sta»ford. House, holrock, Co. Dublin. 

JOHN J. DUDLEY, Esq., 60 Wellington Road, Dublin. 

GERALD V. ML'R PRY, C`g., 48 Pallllerstotl Road, 1)ublin. ' 

*TTrE RIGT•T HONORABLE LOR1) ORAN.IIOR E AND l3ROWNE, Castle Macgarrett, 

(' a retll n t'ris. 

*roL. W. J. SAL'N I)ERS hNOX -GO RT, 13e1_l eeI: \l anor, I3allina. 

* Representing the Guaranteeing Area. 

Secretary and Offices.—W.  J. KENNEDY, 39 Dame Street, Dublin. 
Engineer. W. BARRINGTON, M.Inst. ('.E., ('lam Chambers, Limerick. 

Solicitor. O'('ONNO AND I)TTDLEV, 40 westnloreland Street, Du blin. 

Bankerc. THE RANK of TRELAN D. I )TT E3T.T_N. 

REPORT OF THE DIRECTORS AND STATEMENT OF FINANCIAL ACCOUNTS 

THE YEAR ENDED 31st OCTOBER, 1 02.1, 

To be submitted to the Proprietors of the Annual General Meeting to be held at the Offices of 

the Company, 39 Dame Street, Dublin, on THURSDAY, the 23rd FEBRUARY, 1922, at 

11 o'clock, in the forenoon. 

The Railway continued under Government control till 15th August, 1921, on which date 

Control ceased in acccr`cIance with the provisions of the Ministry of Transport Act, 1919, and 

the accounts are again submitted, under the authority of the I\Zinistry of Transport, in a 
r 

modified form. 
• 

In the April half-year there was a Profit of £1,612 and in the October half-year, £1,842, 

or a •iotal for the Year of £3,454. The amount to be paid by the County to make up the 

Guaranteed Dividend for the year is £466. Th is sum is repayable to the County in equal shares 
1 

by the Treasury and the Working Company. 

The Warrants for the -- Gnarantepil. Div 1drnd to 30tH April. 1921, were issued 

on 25th November, last, and it is proposed that those for the Half-Year to 31st October, 1921, 

be posted on the 25th May to the Shareholders on the Register on this date. 

Mr. Edgar Anderson, the Director retiring at this till q; being eligible, offers himself 

for re-election; as does .also the Company's AudItor.Mr. T. Pollock. 

COMPANY'S OFFICES, • 

39 DAME STREET, 
DUBLIN, 14th February, 1922. 

• 

WILLIAM L OMBARD MURPHY, 

htzirr„ a ii. 
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Athenry and Tuam Extension to Claremorris Railway 

Company, Limited. 

STATEMENT OF ACCOUNTS FOR YEAR ENDED 31st OCTOBER, 1921. 

• 

STATEMENT OF SHARE CAPITAL CREATED, SHOWING PROPORTION ISSUED. 

DESCRIPTION. 

Amount Amount 
Created. Issued. 

£ £ 
Guaranteed 4 per Cent. Shares ... 98,000 98,000 
Ordinary (Unguaranteed) Shares ... 2,000 2,000 

Amount 
Amount which does 

Nominal on not rank 
Additions which for 

or Deductions. Dividend Dividend 
is payable. until a 

future date 

£ £ 
95,000 
2,000 

£ 

£100,000 £100,000 £100,000 

RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT.---TO 31st OCTOBER, 1921 

TO EXPENDITURE. 

l Amount 1 Amoun - 1vuuL  

Expended Expended y; Received Received 
to during Total. BY RECEIPTS. to during Total. 

31st Oct., the current 31st Oct., the current 
1920. Year. 1920. Year. 

£ £ £ i £ 

On Line open for Traffic, &c. 93.400 93,40( Shares ... ... 100,000 
Rolling Stock ... ... 6,600 6,600 

£100,000 • £100,000 

£ £ 

100,000 

£100,OOf► £100,000 

Dr. RECEIPTS AND EXPENDITURE IN RESPECT OF THE WHOLE UNDERTAKING, Cr. 

FOR THE YEAR ENDED 31st OCTOBER, 1921. 

To I',XPE NDI'I'UItE. 

April Half-yeas- 
October Half-year 

•hotal for Year 

•  
1921. 1920. I3 RECEIPrs. 

£_ s. d. 
..TT  3(18 1 3 J 
... 300 6 3 

... 609 0 U 

Dividend for twelve inonth at 
4 per' cent. per annum on 

£120,000 .. . 

£ _ 
• 301' J Alx'iI Hall-\c-ar 

324 Ut,'t olX'I Half-year • 

625 Total for Year 

3,920 0 0 3,920 

4,529 0 0 1 4.,545 

Amount Payable 
Mayo :--

April ... 
October ... 

by 

1921. 192() 

£ •. 
8. ( - i •.,,...: 

• fl,92U 14 11 1,915 
... 2,142 S 6 2,231 

4,063 3 5 4,149 

(;ounty • 

£347 IS 10 
£117 17 9 

465 16 7 

344 
52 

,529 0 0 ,545 
r =,  

The Line was opened on the 30th April, 1894, and is worked under agreeniout by the Great Southern and Western, Railway Co. 
for 5') per cent, of the Gross Receipts. \Vith a minitiium rent of £1,3_''í) in each half-yotlr. The agreement wax made por•cat4ia1 by th•• 
Great Southern and \Vestern Co.'s Anialgainat.ion Act, 1900. in consideration of that Company agreeing to recoup the County Mayo the 
remaining moiety of the amount paid under its guarantee after deducting the Treasury contribution—thus relieving the County 
practically of any liability in connection with the undertaking, 

y 

•  



i • 

r 

GENERAL BALANCE SHEET. 31st OCTOBER, 1921. Cr. 

1921. 1920. 1921. 1u20. 

£ s. d. £ £ s. d . £ 

Sundry Outstanding Accounts ... 884 17 4 555 By Amount due i►y the County of Mayo 117 17 9 53 

Amount due to Bankers ... ... - - - Cash in Bank on Dividend Ac. ... 97 13 9 77 

Unclaimed Dividends ... ... 97 13 9 77 Cash in Bank on Current A/c. ... 454 8 1 95 

Outstanding Dividends ... ... 1,372 0 2 1,372 5 per cent. 1Var Loari (£1,04)O) (cost) 950 0 0 950 

,• Guaranteed Dividend Account ... 1,960 0 0 1,96() „ Amount (ltle by other Companies ... 2,121 12 0 2,212 

„ Sundry Outstanding Accounts ... 3 14 0 8 

„ Traffic Suspense Account ... 225 17 2 226 

f 1 „ Interest Suspense Account ... 343 8 G 343 

£ 4,314 11 3 :3,964 £ 4,314 11 3 ( 3,964 

I 

ROLLING STOCK. 31st OCTOBER, 1921. 

2 Locomotive Engines. In possession of, and maintained 

30 Open Goods Wagons. f by, the Working Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and Works, Engines and Wagons 

have, during the past ye»r, been m aintained in as good l wo rking condition and repair as was possible having regard to the 

except:ona1 conditions arising from the war. 

LmERIc x, 13th February, 1922. 

_ - ... . 

Signed for the Board of Directors 

«I1,I.1:1M 13:1RR1tCTO\", M.IvST.L'.E., l;nqine'i. 

\V. LOMBARD MURPHY, Chairman of the Company. 

1V. J. KENNEDY, secretary of the Company. 

•..•.•.... 
•-- :•--- 

=•+ - 

AUDITOR'S REPORT TO SHAREHOLDERS. 

w 

I have exariiinecl the foregoing Bala.n( e Sheet and time Revenue Account for t lie 'Year ended 31st October, 1921, and have 

obtained all time intc ►rnlatiOIL and explanations required by mime. TI•e i V iii10 Account has been charged with all expenses, which, in 

my judgment, ought to be pod thereout, a11d the said Balance Sheet is. lit lily opinion, properly drawn ills so as to exhilot a true 1(11(1 

correct view of the Company's affairs, as shown by the Books of the Company. 

I)UBUN, 15th December, 1921. 

l•:xamined and found Correct 

T. 1.'OLLOCK, Cotnlxrny's ludito,. 

P. J. DORIS, Auditor appointed by the ifay;, County Council. 
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No. 66. 1 (BARRY, 1921) 

f 

r 

ailuaj Q.ompai'i. 
COMPANY'S OFFICES - - - BA 1 l LY DOCKS. 

J 
Eirectors. 

Chairman-TIIE BIGHT HONOURABLE TIIE EARL OF I'I,Y1IoUTIi, P.C., 
St. Fagans Castle, Glamorganshire. 

Deputy- Chainnan Major DAVID DAVIES, M.1'., 
• Liandinam, R.S.O., Montgomer)'shire. . 

r.hIIE RIGII T HONOURABLE LORD ABE lI CO\'WAY, P.C. 
Bodnant, Conway. 

T IIOiIAS JosEPl CALT.AGIIAN, Esq., • 
1'euarth house, Penarth. 

SIII CLIFFORD JoIIN CORY, Bart., M .P. 
Liantarnam Abbey, Monmouthshire. 

HEGTNALD RADCLTFFh: COIIi', Esq., 
Duffryn, St. Nicholas, near Cardiff. 

TIIOMAS EVANS, Esq., C.B.E:, 
Craig-y-harc, Pentyrch, Glamorganshire. 

• 

\V l LLIAM WA I,K ER HooD, Esq., 
Tredean, near Chepstow, Monmouthshire. 

Tunic HAYMONn INSOLE, Esq., 
The Court, Llandafff, Glamorganshire. 

`VILLIAM JENKINS, Esq., 
The Porch, Westhide, Ilerefurd. 

r.ItLIOMAS HENRY B.ENDEI.L, ESQ., 
Conegar, Stoke loges Lane, Slough, Bucks. 

Si a WILLIAM JAMES 'I' IIOMAS, BART., 
Birehwoocl Grange, I'enylan, Cardiff. 

fRepott 
of (lie Directors to he submitted to the Proprietors at the Sixth-sixth Ordiiiarij General 

fleet 211, to be hell in the Compav J's Offices, 13c«•r•j Docl's, on Friday, the 17112 

clay of February, l92,, cit ?.30 p.m. 

The Financial Accounts and Statistical R eturns presented with this Report for the year 
ended 31st December, 1021, have been prepared in a modified form authorised-by the Ministry of 
rhran SpU1't. 

On August 15th, the Government relinquished the control of railways which they assumed 
at the commencement of the var. 

- The sum available for Dividend on the Ordinary Stock, after providing for Dividends on 
the Preference Stocks as per Account e. 0, is £207,936 : 0 11. The interim Dividend of £5 
per cent, paid on the Ordinary Stock for the six months ended the 30th June, 1021, absorbed£  

O62 ' 0 : 0, leaving a balance of £107,874 : 0 : 11, and the Directors recommend the 1)ayhllent 
of •, 1 iicféii 1 of £5 per cent for the six month.' ended 3 lst`December, 1921, making £ 10 per cent. 
for the year, carryin ; forwlird a balinice of x; 7 ,812: 0 : 11. 

The following are the Dividends on the divided Ordinary.Stocks 
30th June, 31st December, 

1921 1921 

Preferred Converted Ordinary Stock £ 2 percent. £ 2 percent. 

• • Deferred do:' £;3... „ £3 „ 

Under the Railways Act 1921 (which received the Royal Assent 10th August, 1921) this 
Company's Untlertwking, and ót,her Undertak ings have to be ania.lgamated with that of the Great-
Western RãiI vaf Company. During the pi'Og['eS5 of tilé' bill through the 'House of Commons 
Committee an alteration was effected placing the Barry Rail way Company amongst the "Constituent 
Companies" in the second column of the First Schedule to the A(•t instead of amongst the 
" Subsidiary Companies" to be absorbed by the Amalgamated Companies Ill the third column of 
that Schedule. 

- - Your Directors ate negotiating with the Great Western Hai!way Company and hope in a 
short time to submit to the Proprietors and D ebenture Stockholders terms of settlement for their 
approval at a special meeting to be called for this purpose. 

Your [Jndertahing was alithol'ised by Pai'llament in 1884 as a competitive Undertaking. 
Ships were lying Idle in the Channel for weeks waiting for adiiiissioi1 into the then existing Docks 

and the Railways were blocked with rl'rafl-ic. The opening of your Undertaking for traffic not only 
relieved the Shipowners and Colliery Proprietors from the enormous losses sustained by reason of the 
extraordinary delays at the Docks and on the .Railways but the Railway Rates on Coal for shipment 
were most substantially reduced. rflle relief from loss, the reduced Railway Bates and facilities 
given by reason of the construction of your Undertaking greatly expedited the development of the 
South Wales Coalfield. The Town'of Barry with its inhabitants has been created and employment 
has thereby been given to m any thousands. 

- Your Directors greatly regret that without any evidence or detailed enquiry the beneficial 
cOmpetltiOn authorised by and maintained for years by Parliament is to be put an end t0 and that 
your Undertaking cetises to-be a separate entity. -. - -

rl,ll,• D11'ector5 1'CCord with n"IU Ch regret the death of their collt'a(; 10 COI. '\Villialrl Forrest, 
w1io had been a valued Bleinber of the Board since 1910, and ,having regard t0 the, situation created 
by -tlie pa.' '111g of the Railways Act do not reconiniend the filling of the. vacancy. _ 

r1'he Directors who retire at this time-are '1'lie Bight lonourable 'Lord A bérco-nway; P.C., 
--Mr:- William Walker Hood, MI'. William Jenkins and Mr. Thomas Henry Benclell `•hu are eligible and 
offer thelnsOlves for re-election. - ! 

I 

The retiring Auditor is Mr. George Ger lld Rae -Fraser who offers himself for re-election. 
PLYMOUTH, Chairman. 

BARRY Docis, Ord February, 1922. 
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BARRY' RAILWAY. 

Financial A ccvwzts and Statistical ReEurìzs for the Year ended 31sí December,. 1921. 

PART 1. 

FINANCIAL ACCOUNTS. 

•. 

No.1 (a)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTIIORISED. CAPITAL CREATED, BALANCE. 

Shares 
said 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

L 

I. SPECIAL ACTS CONFERRING CAPITAL POWERS WHICH 

HAVE BEEN FULLY EXERCISED 

TOTALS ... ... ... .. 3,740,000 1,404,000 5,144,000 3, 740,000 1,40 4,000 5, 144,000 

II. SPECIAL ACTS CONFERRING CAI'ITaI. I'O\VERS WHICII 

I1AVE NOT YET BEEN FULLY EXERCISED. 

BARRY RAILWAY ACT, 1903 ... ... ... 90,000 30,000 I20,000 90,000 90,000 - .. 30,000' 30,000 

BARRY RAI1.\VA\ (Steam Vessels) ACT, 1904 ... 60,000 - 20,000 80,000 60,000 - 60,000 20,000 20,000 

BARRY RAILWAY ACT, 1905 ... ... ... 45,000 15,000 ' 6o,000 45,000 15,000 60,000 

BARRY RAILWAY ACT, 1906 ... ... ... 60,000 20,000 80,000 60,000 20,000 80,000 

BARRY RAILWAY ACT, 1907 ... ... .. ' 600, 000 200,000 800,000 600, 000 200,000 800, 00o 

BARRY RAILWAY ACT, 19C8 ... ... ... 60,000 20,000 80,000 .. ... 60,000 20,000 80,000 

BARRY IAA I LWAY AC'r, 1910  60 000 20,000 80 000 ... .. ... .. 60,000 20,000 80 000 

BARRY RAILWAY ACT, 1912 .:. ... ... 45,000 15,000 Ço,000 45,000 15,000 60,000 

TOTAL ... ... ... ... 4,760,000 1,744,000 6,504,00o 3,890,000 1,404,000 5, 294,000 870,000 34ó,o0ó 1,210,000 

No. 1 (b)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 

SOME OTHER COMPANY. 

(NOT APPLICABLE TO TIIIS COMPANY.) 

No.1 (c)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 

COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACTS. 

r_ 
CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

VALE OF GLAMORGAN RAILWAY ACT 1889..: ... .. 360,000 120,000 480,000 360,000 120,000 480,000' ..... 

VAI.E OF GLAMORGAN RAILWAY ACT, 1895 .. ... ... 45,000 15,000 60,000 45,000 15,000 60,000 

VAI.E OF GIAMORGAN RAILWAY ACT, 1897 ... ... ... 48,000 16,000 64,000 48,000 16,000 64,000 

VALE OF GLAMORGAN RAILWAY ACT, 1899 .. ... ... I20,000 40,000 160,000 87,000 29,000 I 16,000 33,000 11,000 

w 

44,000 

TOTAL .. .. ... ... 573,000 191,000 764,E 540,000 18o,000 720,000 33,000 11,000 44,000 
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No. 2—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHEWING THE 

- PROPORTION ISSUED. 

(BARRY, 1921) 

~" —` 
DESCRIPTION. 

Amount 
created, 

Amount 
issued, 

Nominal 
Additions 

to 
Capital. 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

AuIowit 
unissued. 

£ 

Five per cent. Preference Stock (authorised by Acts 1884, 1855 

- and 1887) .. ... ... .. ... ... ... S98, 760 598,760 598,760 

Four per cent. Preference Stock (Act 1894) .. ... .. 1,080,000 990,000 90,000 I,oSO,o00 

Four per cent. Third Preference Stock (Act 1897) ... ... 210,000 204,291 ..... 204,291 5, 709 

*Ordinary Stock (Acts 1884, 1889, 1890, 189.1, 1895, 1896, 

1898, 1899, 1903, and 1904) ... ... ... ... .. 2, 00 I , 240 2,001,240 2,001,240 

* Urrder the powers of Conversion authorised 
by the Barry Railway Act, r894, this 
arrrorrrrt of ... ... ... ... •_ a, oo r, 2¢0 

is now represented by 

Original Ordinary Stock ... ...£ 7o9,¢2 

Preferred Converted Ordinary Stock,, r,291,812 

Deferred Converted Ordinary Stock I, 291,812 
£ 3,890,000 3  2 I 794 9 0000 3,884,291 9 , O 5, 7 9 

1 

.IY •► • 
• 

a No. 3—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

W•i►• I -+V. ••r rI1'• 

Existing at 31st December, 1921 ... 

Existing at 31 st December, 1920 .. . 

Increase 

Decrease 

... ... ... . 

Raised by 

Loans. 

£ 

Nil. 

•r .  •.. 

RAISED BY ISSUE OF DEBENTURE STOCKS. 

Amount of 
Stock. 

1,020,973 

1,020,973 

Nominal Additions 
On 

Conversion. 

199,058 

199055 

Existing Amount 
of Stock 

at S per cent. 

I,220,031 

1,220,031 

Total 
Debenture 

Stock. 

• 

1,220,031 

I,220,03I 

Total raised 
by Loans 

and 
Debenture 

Stock. 

I,220,031 

1,220,031 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created 

Less :—Capitalised Value of Rent Charges in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, í86o .. 

Total amount raised by Loan ánd Debenture Stock as abovO 

Bak the a being available borrowing powers at 31st December, 1921 

1,404,000 

13333 

1,390,667 

1,220,031 

170,636 
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No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

Dr. -- - -- - - - — Cr. 

i 

To I:XPENDITUItE. 

Lines open for Traffic 

Rolling Stock ... 

Manufacturing and Repairing Works 

and Plant :— 

Land and Buildings 

Plant and Machinery 

Total Capital expended upon Railway 

Steamboats 

Docks, Ilarbours, and Wharves 

Electric Power Stations, &c. .. 

Land, Property Rc., not forming part 

,_- of the Railway or Stations:--

Not used in connection with 

Railway \Voiking ... ... 

TOTAL 

Amount 
expended 

to 
31st December, 

1 i_'U. 

s. d, 

2,504,372 6 9 

6'7,615 10 2 

20,466 18 9 

11,540 9 5 

3, 163, 995 5 1 

597 2 4 

3,0 0,705 5 10 

27,9SS 6 0 

144,583 17 0 

Anicnint' 
expended 
(luring 
Year. 

As her No. 6. 

£ s d. 

8,453 2 5 

161 I I 

Total. 

s. d. 

2,51'-,8-'5 9 2 

627,61510 2 

20,6=7 19 IO 

11,540 9 5 

8,614 3 6 3,172,609 8 7 

597 2 4 

1,786 17 2 3,072,4y' 3 0 

27, 9SS 6 0 

1,103 15 O 

... £ 6,407,869 16 3 

145,68 12 0 

II,504 IS 8 6,419,374 11 11 

13Y RECEIPTS. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Premiums on Shares and 

Stocks ... ... ... 

Premiums on Debenture Stock 

Total Premiums 

Discounts on Shares and 

Stocks ... .. 

Discounts on Debenture Stock 

Total Discounts 

To Dec. 31st, 
1921. 

£ s. d. 

1,140038 4 7 

52,431 18 I 

1,192,470 2 8 

8, 292 8 2 

8,292 8 2 

Balance of Premiums and Discounts 

By Balance 

TOTAL RECEIPTS 

TOTAI. 

Amount 
received 

to -
31st December, 

1920. 

£ s. d. 

3,794,291 0 0 

1,020,973 o O 

. .., I, I 84, I 7 7 14 6 

5,999,44'  14 6 

Amount 
received 
during 
Year. 

TOTAL. 

s. d. 

•. 

s. d. 

3,794,29! 0 0 

1,020,973 0 0 

1,184, 177 14 6 

5,999,44' 14 6 

419932 17 5 

... £,6,4 19,374 1I I1 

,I • I..\r. • r: ••` M. • 
.1 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

(NOT APPLICABLE TO T1IIS ' COMPANY.) 

1 

r 

f 
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No. 5-DETAILS OF CAPITAL EXPENDITURE _ FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traffic :— 

Additional Siding Accommodation 

Stations and Buildings ... 

Miscellaneous 

Manufacturing and Repairing Works and Plant :— 

Land and Buildings—Additional Accommodation 

Total Capital expended upon Railway ... 

Docks, Flarhours, and Wharves :— 

hopper Barge ... ... ... 

Sundry Buildings ... 

Land, Property, &c., not forming part of the Railway or Stations :— 

Not used in connection with Railway Working :-= 

House for Company's Servants... ... ... 

Land in Parish of St. Andrew's Major... ... ... . 

Total Capital Expenditure for the Year ... 

Tarot and 
Compensation. 

Construction of 
•Va,y anti tatit►ns, 

I:ngineering, .hc. 

£ s. d. 

7,863 I 8 

520 0 0 

Law Charges and 
Parliamentary 

Expenses. 

£ S. d. 

70 0 9 

TOTAL.. 

7,863  1 8 

520 0 O 

70 0 9 

£ s. d. 

1,520 O O 

266 17 2 

£ s. d. 

539 to o 

564 5 0 

8,453 2 5 

161 I 1 

8,614 3 6 

1,786 17 2 

1,103 15 O 

11,504 15 8 

No. 6—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
-,- • ._.•... .•. 

_Expenditure to 
date on Principal 
Works in 1'rogress. 

UNCERTAIN. 

Estimated Further Expenditure. 

During the Year 
ending Dec. 31st, 

1022. 

Subsequently 
until completion. 

Total. 

No. 7—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
w ... - .w .• . 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2) :—Amount unissued 

Available borrowing powers (as per Statement No. 3)...... 

Deduct balance at Debit (as per Capital Account No. 4) 

TOTAL ... ... ... ... ... ... ... ... ... £ 

£ 

1,210,000 

5,709 

170,636 

1,386,345 

419933 

966,412 
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No. 8--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

 •  
Year 1920. 

RECEIPTS in respect of Railway Working and of separate businesses carried on by the Company, including estimated amount receivable under 

Agreement with the Government in respect of the control of Railways fur the period 1st January to 15th August, 192! ... 

I;xI'F.NI)ITURE 

Miscellaneous Receipts (Net) :-

Rents from I-louses and Lands 

Other Rents, including Lump-sum Tolls 

Transfer Fees  

General Interest ... ... 

N ET RECEIPTS 

TOTAL. NET T N Col E 

... ... ... 
á1 i r 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

,E s. d. 

1,733,342 !6 9 

1, 388, 126 i6 ii 

345,215 19 IO 

5,552 13 1 

I,289 I 9 

104 2 6 

6,945 I 4 

359,136 z8 6 

£ 

375, 182 

• 

6,413 

678 • 

98 

5,431 

387,802 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) 

Deduct-Interest, Rentals, and other Fixed Charges :-

Royalties and Rent Charges ... 

TVTA 1. 

... ... ... ... 

Interest on Debenture Stock :-£1,220,031 at 3 per cent. per annum 

.. ... ... .. 

... ... ... .. 

Rent of and Guaranteed Interest on Leased and Worked Lines :-Vale of Glamorgan Railway ... 

Appropriation to General Reserve Fund ... 

Dividends on Guaranteed and Preference Stocks :-

--' TOTAL... 

Balance after payment of Fixed Charges 

TOTAL... 

On First Preference Stock-£ 598,760 at 5 her cent. per annum 

On Second Preference Stock-£1,oSo,000 „ 4 „ „ 

On Third Preference Stock-£ 204,291 „ 4 „ ,. 

Balance available for Dividends on Ordinary Stock 

Dividend on Ordinary Stock at 10 per cent. per annum 

TOTAL 

... ... ... . 

£ s. d. 

13,166 14 3 

36,600 18 7 

28,229 II 4 

• . A 

Balance carried forward to next year's account ... 

£ s. d. 

29,938 0 0 

43,200 0 0 

8,171 12 IO 

£ s. d. 

8,105 19 5 

359, 136 I S 6 

367242 17 II 

77,997 4 2 

259,245 13 9 

289, 245 13 9 

81,309 I2 IO 

207,936 0 II 

200,124 O 0 

7,812 O II 

Year 1920. 

£ 

7,037 

387,802 

394,839 

16,031 

36,601 

27,667 

.._ 80^299 _ ,  

314,540 

23,000  

289340 

29,938 

43,200 

8,172 

81,310 

208,230 

200,124 

8, Io6 

No. 9 (a)-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, Year 1921, (as per Account No. 9) .. 

Deduct :-

interim  Dividends Paid :-First Preference Stock-£ 598,760 at 2 per cent. 

Second Preference Stock-£1,o8o,000 at 2 „ 

Third Preference Stock-£ 204,29! at 2 „ 

Ordinary Stock ......£2,001,240 at 5 

... ... ... ... ... . 

£ s. d. 

14969 0 0 
21,600 0 O 

4,085 16 5 

100,062 0 0 

Undivided Balance at 31st December carried to Balance Sheet ... ... ... ... ... ... ... ... ... £ 

£ s. d. 

289,245 13 9 

140,716 16 5 

148,528 17 4 

£ 
289,540 

140717 

148,823 

w 

-f 

• 

• 

t 
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• 

• 

• 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16 and 17 

AND 

ABSTRACTS A, B, C, D, E, F, G, H and J 

(OMITTED UNDER AUTEIORITY OF DIIIISTRI' OF TRANSPORT). 

i 
k 

No. 18-GENERAL BALANCE SHEET. 
Cr. 

s. d. 
Year 1920. 1 

._.! y 

£ s. d. 
Year 1q . 

£ £ 
To Amount due to Bankers ... ... ... ... 7,880 By Capital Account,       

p ... ... Unpaid Interest and Dividends .., 

Interest and Dividends payable or accruing and 
provided fur ... ... ... ... ... 

65 I o 8 

I2,S10 6 7 

. 987 

I2,810 

Account No. 4................ ....... ................... 419.932 ... . . . . 

s. d. 
Cash at Bankers and in hand ... 42,923 0 4 

 t7 5 4o8,.•aS 

Amount due to Railway Companies and Committees X8,357 7 6 16,306 
Cash on Deposit at Interest ••• 287,336 8 4 

330, 259 t S S 57,171 
Amount due to Railway Clearing houses ... ... 40,010 19 6 Investments in Stocks and Shares held by the Com-

pany, and Advances to other Companies, not 
Superannuation and other Provident Funds ••• 20,410 Io 0 15 58 charged as Capital Expenditure ... ... ... 40,7So to 9 40,781 

Accounts payable ... ... ... .. ... 103,835 t8 2 3• 35 114,267 Stock of Stores and Materials .. .. • ... 159+945 II I 154,034 

Liabijities accrued ... ... ... ... ... 1 88 IS 43• 7 5 100,331 Outstandin ► Traflic Accounts ... • ••• 175989 17 2 177912 

Miscellaneous Accounts .. ... .•• 127,480 to to 78,977 Amount due by Railway Companies and Committees 74,962 7 4 21,938 

Fire Insurance Fund ... .. ... ... ... 8,o61 17 tt 7875 Amount due by Rail say Clearing houses ... ... 

Depreciation Funds (including Arrears of Main- Amoui:t due by Postmaster-General ... ... 132 6 II 274 
tenance) :- 

Railway ... ... ... ... ... 325,544 19 2 294278 
Accounts Receivable ... ... ... ... ... 5,486 17 7 6 1r 5 3 

• 
Other Businesses (Docks, &c.) ... ... 144,269 7 8 129,361 

Miscellaneous Accounts ... ... ... . • • 9655 17 2 94733 

Suspense Accounts-
General Reserve Fund... ... ... ... ... 12 5,000 o o I2 ,000 5 

Land, Compensation, &c. ... ... ... 1,703 9 8 1,571 
Balance available for Dividends and £ s. d. 

Reserve as per Account No. 9 .. 289245 13 9 314,540 

Deduct-Transferred to Reserve ... 25,000 

289,245 13 9 289,540 

Deduct--Interim Dividends paid as j 
per Statement No. 9 (a) ... 140,716 t6 5 140717 

148,528 17 4 148,23 

1,21 8,849 13 9 1,052,453 £ 1,218,849 13 9 1,052,153 

' 1 
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PART II. 

STATISTICAL RETURNS. 

• 

I.--MILEAGE OP LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines o•• ned by the Com pany :— 

Main and Principal Lines :— 

Barry to IIafod 

Total of Main and Principal Lines 

Minor and Branch Lines :--

Barry Island Branch 

I'cnarth Branch (to Cogan) ... 

Petcrston Branch 

St. Pagans Branch 

Rhymney Branch (to Penrhos) .. ... .. 

Brecon and Merthyr Branch :— 

Penrhos to Brecon and Merthyr Junction 

Energlyn North to Energlyn South 

Treforest Branch 

wT 'T 

Dock Lines (including J7w. 77ch. of Tip Roads) ... 

Total 

Lines leased or worked :— 

By the Company :--

Vale of Glamorgan Railway 

Grand Total 

Ditto Ditto Year 1920 ... 

RUNNING LINES. 

Length of 
R•kt,d 

1'ir•t 
Track. 

Second 
'I'r:tck. 

IS 65 18 65 

18 65 IS 65 

I 16 16 

3 59 3 59 

I 79 — 27 

1 9 I 9 

6 61 6 61 

3 52 3 52 

— 48 -- 48 

I 55 1 55 

7 52 7 22 

47 16 

...• 20 53 
• 

67 69 

67 69 

45 14 

20 53 

65 67 

65 67 

Third 
Track. 

Fonrth 
Track. 

Over four 
'Tracks 

(reduced to 
Single 
Track). 

Total Miles 
(reduced to 

Single 
'Fi ack). 

4 42 

4 42 

IO 

15 

6 

5 52 

3 I2 

3 I2 

I 5 

65 

4 I2 

i 71 I IS 

7 43 
30. 

7 43' 3 30 

48 45 72 

45 45 72 

48 

45 

48 

•... 

2 42 

7 68 

2 26 

2 18 

13 42 

Sidings 
red ticed 

to 
Single 
Track. 

M. CH. 

25 55 

25 55 

I I2 

4 I 

4 72 

— 70 

2 44 

7 24 I 7 

I 16 3 32 

3 30 2 24 

i6 

IO2 

• 
44 ; t09 

62 155 

76 

73 

Total of 
Single 
Track, 

including 
Sidings. 

Year 1920. 

Total of 
Sin /e 

Track, 
i •rclricli ng 
Si Ali n; s. 

44 3510 Id 

147 

147 

17 ;166 3 

17 163 22 

At. C II . I A1• C%1. 

7 I 47 

7 I 47 

69 3 

69 3 

3 541 3 34 

II 69 ' 11 69 

7 18 7 18 

3 8 3 8 

i6 6 1 16 8 

8 

4 

31 

48 

8 31 

4 48 

5 54' 3 34 

126 40 

258 55 

54 45 

313 

310 

20 

39 

126 21 

233 74 

34 43 

310 39 
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r •  ... • Y • T - • 

I—MILEAGE OF LINES- contrnzr a 

(B)—Mileage of Lines Authorised but not Open for Traffic. 

Lines Owncd by the Company 

New Lines :— 

Railway No. 4 

,, ,, 5 

Act 1897 

Act 1907 

,, ,, 6 

Railway No. 5 

,, 7 

>> 8 

... ... ... . 

... ... ... . 

„ 9, and Deviation Railway No. 2., Act, 1911 

„ 10, and Deviation Railway No. 3., Act, 1911 

Junction Railway ... 

Act 1909 Railway No. 3 

Act 1911 

Deviation and Railways Nos. 3 and 4, Act 1907 ... ... ... 

Deviation Railway No. I 

Quarry Sidings ... 

Act 1912—Railway No. i 

TOTAL ... 

Ditto Ditto Year 1920 .. . 

Miles 
Authorised. 

Length 
of 

Road. 

I 

45 

45 

70 

28 

•0 • 

72 

25 

40 

53 

46 

14 

14 

3 19 

— 57 

38 

2 I 8 

13 54 

13 S4 

Miley Constructed 
and not Open 
for Traflic. 

Length 
0 

Road. 

M. CII. 

Length 
(including 
4idings) 

Iteduced to 
dingle 
Track. 

M. CII. 

Miles 
under 

Construction. 

Length 
of 

Itoad. 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of 

Il,oad. 

M. CII. 

I 

45 

45 

70, 

28 

30 

72 

25 

40 

53 

46 

•=la-

- 14 

3 19 

57 

38 

2 18 

13 54 

13 54 

r,r 

(0)—Mileage of Lines Run Over by the Company's Engines. 

(OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT.) 
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II.---ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. 

Description. Number. 
Year 1920. 

Number. 

Tender Engines :— 

Wheel Type "o-8—o"  .. , ... ... 4 4 

Tank Engines :--- 

Wheel Type "0-6-2"  ... ... ... 72 72 

Do. "2-4- 2"  ... ... ... 13 13 

Do. "o-6—o" ... ... ... 38 38 

Do. "0-4-4 ... ... ... 4 4 

Do. "0-8-2"  ... ... ... 7 7 

Do. "o-6-4"  ... ... ... 10 JO 

I48 l4ó 

Tenders ... ... ... ... ... ... ... 4 4 

(D)—Coaching Vehicles (other than Electric). 

- - PASSENGER CARRIAGES. 

Carriages of uniform class 

Composite Carriages ... 

I•1 iscellaneous ... ... 

Total 

Total Passenger Carriages 

OTHER COACIiIrG VEIíICLES. 

Luggage Parcel and Brake Vans 
Carriage Trucks... ... ... 
Horse Boxes ... ... 

Total other Coaching Vehicles 

Total Coaching Vehicles 

Number 

139 

39 

178 

17S 

13 
t 
2 

t6 

194 

Seats or Berths. Year 1920. 

1st 
Class. 

28 

644 

2nd 
Class. 

6o 

1,082 

672 I,142 

3rd 
Cla-ss. 

7, 134 

ISo 

73 14 

Total. I Num-
ber. 

7,222 

1,906 
1¢O 

39 

9, 128 

9,125 

179 

179 

13 
I 
2 

16 

195 

Seats 
or 

Berths 
Total. 

7272 
1,906 

9,178 

9,178 
• 

(B)--Rail Motor Vehicles. 

(NOT APPLICABLE TO THIS COMPANY). 

(C)—Trains worked by Electric Power. 

(NOT APPLICABLE TO THIS COMPANY), 

(E)—Merchandise and Mineral Vehicles. 

Number. 

Year 1920. 

_ 

Number. 

Open Wagons :-

8 and up to 12 tons ... ... ... ... ... ... 693 693 

Covered Wagons :-

8 and up to 12 tons ... ... ... ... ... ... 752 752 

Special Wagons (for loads of exceptional dimensions and 

weight) ... .. ... ... ... ... ... ... 1 1 ' 

Cattle Trucks ... ... ... ... ... ... ... 9 9 

Rail and Timber Trucks (including Twin Trucks) ... ... 37 37 

Brake Vans ... ... ... ... ... ... ... ... 71 71 

Total ... ... ... ... ... ... ... 1, 563 1,563 

r 

(P)—Railway Service Vehicles, and Horses for Shunting. 

Number. 
Year 1920. 

Number. 

Locomotive Coal Wagons... ... ... ... ... ... ... ... 163 163 

Ballast \Vagons ... ... ... ... ... ... ... ... ... 371 371 

Mess and Tool Vans ... ... ... ... ... ... ... ... 2 2 

Breakdown Cranes... ... ... ... ... ... ... ... ... I 1 

Travelling Cranes ... ... ... ... ... ... ... ... ... 17 17 

Miscellaneous ... ... ... ... ... ... ... ... ... 19 19 

Total ... ... ... ... ... ... ... .. 573 573 

horses for Shunting ... ... ... ... ... ... ... ... 
r 

NIL. Nil. 

• 
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IV.—STEAMBOATS. 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OP PARCELS 

AND GOODS, AND IN THE CONVEYANCE 
OP PASSENGERS. 

(NOT APPLICABLE TO THIS COMPANY). 

V.—CANALS. 

(NOT APPLICABLE TO TilIS COMPANY). 

¡ 

VII.—HOTELS. 

r 

(NOT APPLICABLE TO TilIS COMPANY). 

• 

Number, 
Total 
Horse 
Power. 

Total ' 
11egb4ered 
Tonnage. 

Steamboats of 250 tons net, and under ... ... 

Do. year 1920 ... ... ... .. 

... 

1 

... 

30 

.. 

3.60 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

FEET. 

Dock No. 1 ... ... ... ... ... ... 10, 500 

DockNo. 2 ... ... ... ... ... ... x,000 

Dock No. 3 (Basin) ... ... ... ... ... 2,040 

• 
• 

Y I 
•.a. rs t 

19,540 

VIII.—LAND, PROPERTY, &c., NOT PORMINIì PART 
OP THE RAILWAY OR STATIONS. 

Land. Acreage. 

Year 1920. 

Acreage. 

Agricultural Land ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... 

A. It. P. 

363 3 22 

64 I 12 

A. R. P. 

357 3 3 

6¢ 1 12 

houses. Number. 
Year 1920. 

Number. 

Labouring Class Dwellings ... ... ... ... 

Houses and Cottages for Company's Servants ... 

Other houses and Cottages ... ... ... ... 

2 

163 

2 t 

2 

162 

21 

IX.—OTHER INDUSTRIES. 

(NOT APPLICABLE TO THIS COMPANY). 

X.--MAINTENANCE AND RENEWAL OP WAY AND WORKS (ABSTRACT A). 

XI.—MAINTENANCE AND RENEWAL OP ROLLING STOCK (ABSTRACT B). 

(OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT.) 
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XII.-ENGINE MILEAGE. 

Train Miles 
(Loaded Trains) 

Total Train Miles 
(including Empty Trains run 

for Traffic Purposes on either the 
F orward or Return Journey). 

Shunting 
Miles. Other 

Miles 

(Assisting, 
Light, 
&c.) 

Total 
F.nFine 
Miles. 

Coaching. Goods. Total. Coaching. Goods. Total. Coaching. Goods. 

C.-Miles run by the Company's Engines :- 

(1) Steam Tender and Tank Engines 

(2) Electric Traction ... ... ... 

(3) Steam, Petrol, &c., Rail Motors 

TOTAL ... ... ... 

360,990 43374 1 

.. ... 

79473 1 

I 

375,242 

...... 

• s 

708, 721 1,083,963 17,26} 604, 178 234,815 1,940,220 

360,990 43374 1 79473 1 375,242 708,721 1,083,963 17,264 604,178 234,815 1,940,220 

Year 1920. 

C.-llliles ru+z by the Company's E•.gines-

(1) Steam Tender and Tank Engines 

(2) Electric Traction ... ... 

(3) Steam, Petrol, &c., Rail llrotors 

Total ... ... ... 

3998¢2 531,241 931083 420 0 74 885, 195 1,305,269 22,875 765,047 277256 2370447 

399 342 331,24! 931083 420,074 883,195 1,305, 269 22,875 765,047 277,256 2,370 447 

The remainder of Return XII is omitted under authority of Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Number 
originating on 
the Company 3 

System. 

Year 1920. 

Number 
oricirrati zg on 
the Company's 

System. 

Ordinary :-
1st Class ..... ..., 
2nd ...... ... 

26,796 _ 
160,772 

,. 62,968 
260,¢37 

3rd „ ... ... ... 2,249,405 2844,214 

Workmen ... ... ... 319,882 388,390 

Total ... .. 2,756,855 3,556,009 

Season :- 
1st Class ... ... ... 157 235 

2nd „ ... ... ... 575 756 
3rd ,, ... ... ... 2374 2864 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating on 
the Company's 

System. 

Year 1920. 

Tonnage 
origirratirrg on 
the Company's 

System. 

Tons. Tons. 

Merchandise ... ... ... 396,442 520,293 
Coal, Coke, and Patent Fuel ... 435,246 ¢55,68¢ 
Other Minerals ... ... 99964 81,8¢3 

Total ... ... 931 ,652 1,057,820 
r  • 

Number Number 
originating on originating on 
the Company's the Company's 

System. System. 

Live Stock ... ... ... 14747 6295 

The figures slzewn in Returns XIII. acrd XI V do tzot include trade conveyed free on behalf of H. Al. Government up to 31st Marc?:, 1920. 

The remainder of these Returns is omitted under authority of Mizzistry of Transport. 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
• MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Bricks, Common and Fireclay ... ... ... ... 
Coal, Coke and Patent Fuel ... ... ... .. 
Flour, Bran, Sharps and other Flour Mill Offal ... 
Grain ... ... ... ... ... ... .. 
Iron and Steel Bars, Joists, Girder Work and Plates... 
Iron and Steel Blooms, Billets, and Ingots ... ... 
Iron and Steel Scrap .. ... ... .. 
Iron and Steel, other descriptions ... ... ... 
Iron Pig .. ..... ... ... 
Ironstone and Iron Ore ... ... ... .. 
Lime ... ... ... ... 
Limestone, other than Roadmaking or Agricultural 
Manure ... ... ... ... 
Potatoes ... ... ... ... ... .. .. 
Sand ... ... ... ... ... ... .. 
Stone for Roadinaking ... ... ... ... . 
Timber, Pitwood and Mining ... ... ... 
Timber, other descriptions ... .. 

Total ... 

Year 1920.  

Tonna; e 
Tonnage or natirrg 

originating • 
on the on the 

Company's ('ompazzy's 
•yst.ew• Syslerrr. 

8,193 
435,246 
6i,196 
13,296 

185 
I 

2,101 

1,089 
72 

21,883 
29,569 

372 
280 

14,946 
17477 

171,167 
S,or3 

785,086 

(Includes only traffic invoiced at "Station to Station" rates.) 

616 
455•68¢ 
73,282 

21,18o 
948 

,5..t26 
" 994 
427 
258 

21,71! 

26,237 
4¢6 

1,053 
8,717 
19,29 

239,906 
10.828 

888,262 

• 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAINS. 

Horses ... 

Cattle ... 

Calves ... 

Sheep ... 

Pigs ... 

Miscellaneous 

Total . 

Number 
originating 

on the 
Company's 
System. 

ISS 

2,087 

267 

10,1 64 

2,041 

14747 

Year 1920. 

Number 
originating 

an the 
Company's 
System. 

1.2 

1,3267 

16,3 

3,838 

956 

6,293 

The figures shewn irr h'etzrrzts X L: (A) amid XV. (B) do not include traffic conveyed free on behalf of II.21/. Government up to 31st March, 1920. 

i 

• 

• 

1 

•- 
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XVI.--SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account (No. 4) ... ... •• ••. 6,145,130 6,245,o96 6,283,249 6,289,761 6,3oo,37 1 6,329,642 6,379, 173 6407,870 6,419375 
Net Receipts from Businesses carried on by the Company (No. 8) •.. 359958 '35 1,158 355,853 353 214 347,112 374, 175 375965 375,182 345,216 
Miscellaneous Receipts Net (No. 8) ... ... ... ... ... i0,5J0 6,868 7655 7867 9,101 9,299 12,659 12,620 13,921 

Total Net Income (No. 8) ... .. ... ... ... ... ... 370,488 358,026 363,508 361,081 356,213 383 ,474 38S,624 387,802 359 137 
Interest, Rentals, and other Fixed Charges (No. 9) ... ... ... 87,826 87564 88,540 59550 84957 81,634 82,369 80,299 77997 
Dividends on Guaranteed and Preference Stocks (No. 9) ... ... 81,310 81,310 81,310 81,310 81,310 81,310 81,310 81,310 81,310 
Balance after Payment of Preference Dividends (No. 9) ... ••• 201,352 189,152 193,658 190,221 189,946 220,530 224,945 226,193 199,83õ 
Dividend on Ordinary Stock (No. 9) ... ... ... ... . ... 200, I24 190,117 190,117 190,117 190,117 195,121 200,124 200,124 200,124 

Rate per cent. ... ... ... ... ... .. ... I o% 9% 9% 9i%  9% 9% I o% t o% I o% 
Surplus or•Deficit ... .. ... ... ... ... ... ... 1,225 965 3,541 104 171 25409 ?4821 26,069.__ 291 
Appropriation to General Reserve Fund ... ... ... ... ... ..... 25,000 25,000 25,000 

Brought forward from reVious ears ... ... .. • P , y ... ... 3,070 4,295 .. 3,333. , 6,874 6975 6,807 7216 7,037 8,106 
Carried forwar&to subsequent years .. ... ... ... ... 4,298 3333 6874 6,978 6,807 7,216 7,037. 8,Io6 7812 

BARRY DOCKS. 3rd February, 1922. J. P. GABS, ACCOUNTANT OF THE COMPANY. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Docks and other 

Works have, during the past year, been maintained in good working condition and repair, so far as has been possible 
under the exceptional conditions that have prevailed. 

BARRY Doexs, 3rd February, 1922. 

M.•. C. HARRISON, ENGINEER. 

r 

Certificate respecting the Rolling "Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Hydraulic 

and other Machinery and Tools have, during the past year, beeii: maint ined in good working order and repair, so 

far as has been possible under the exceptional conditions that havé prevailed. 

- • B ARKY, 3rc1. •Februàry, 1922 

JOHN AULD, LOCOMOTIVE SUPERINTENDENT. 

(Signed for the Board of Directors) / 
PLYMOUTH, CHAIRMAN OF THE COMPANY. 

E. T. LAWRENCE, SECRETARY OF THE COMPANY. 

Auditors' Certificate. 

We have examined the foregoing Accounts with the Books and they are in agreement therewith. The 

Accounts ai;C, so fat • as existing conditions permit, properly drawn up and exhibit a true and correct view of the sthte 

of the Conpany's affairs, and the Revenue shewn in Account'No. 9 (á) is, iri'our opinion, 't vailable to meet the 

dividends proposed to be declared.  

WENTWORTH H. PRICE, F.C.A., 
(WENTwORTII PRICE, GADSBY & Co.) S, Windsor Place, Cardiff. 

G. G. RAE FRASER, F.C.A., AUDITORS. 

(JAMES FRASER & SONS, Chartered Accountants,) 
31,' Copthall ' Avenue;' London, EC. 

BARRY DOCKS, 3rd February, 1922. 
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The Dividend Warrants will be payable on the 22nd day of February, and will be posted on the 

previous day. 

Proprietors are requested to give immediate notice of any change of address, so that their Dividend 

Warrants may not be mis-sent. 

Proprietors desiring their Dividends to be sent direct to their Bankers should instruct the Secretary 

to that effect. 

• 
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I BELFAST AND COUNTY DOWN RAILWAY. 

Report of the Directors and Statement of Financial Accounts 

PER ACCOUNT No. 9— 
Add  Balance from last Account ... 

FOR YEAR ENDING 31st DECEMBER, 1921, 

To be submitted to the Proprietors at the Annual General Meeting, to be held 
in the Board Room at Belfast Terminus, on Thursday, the 23rd day of 

9 , • February , 22, at half-past Eleven o'clock in the forenoon. 

DIRECTORS. 

THOMAS RICHARDSON, 47 Rosemary Street, Belfast Chairman. 

Lj EiJT. -COL., The Right Hon. R. D. PT:RCEVAL-l_1A X \VELL, D.•.O., D.L., I' tnne- 
brogue, Dow npatricl; Deputy-Cli-aiymair. . 

'1'HOi\IAS BARBOUR, J.1'., '1'lie Priory, Marino, Co. Down. 

Sm 'I'H0:1It1S J. DIXON, BAwT., Cairndhu, Larne. 
SAMUEL KELLY, C.B.E., Bryansfleld, Bangor, Co. Down. U . 
.TAMES HURST, '1_'lle Hill, Druillanes`, I3allynahinch, Co. Down. 

REPORT OF THE DIRECTORS. 

Your Directors beg to submit herewith the Statement of Accounts in the modified 

form approved ►roved b the Ministry of Transport, for the year ending 31st December, 1021,   _if y  
whi h she«s the results accruing to the Company for the year. 

The following is a summary of the Receipts and Expenditure on Revenue Account : -- 

PER ACCOUNT No. 8— £ S• (1. 
Gross Receipts ... .. ... 545,431 14 0 

1 .' Expenditure ... .. 400,481 2 4 

Miscellaneous Receipts (Net) from Rents, Tolls, etc. ... 

54,050 12 5 
3,036 0 11 

'DOTAL NET INCO \1E ... ... 58,886 13 4 

.. .. ... 11,878 0 8 

70,64 14 0 

Less Interest Rentals and Other Fixed C'harg•s ... ... 14,338 15 10 

Less Dividends on Guaranteed and Preference Stocks • •• 

;;6,425 18 2 
24,500 5 0 

Balance available for Dividend on ORDINARY STOCK ... 31,025 13 2 

An Interim Dividend at the rate of 5 per cent. 
per annum, less Income Tax. was paid for the 
p  half-year ending 30th June, 19 21 , amounting to £11,065 10 0 

Your Directors recommend that a Dividend be 
declared onthe Ordinary Stock of the Company 
for the half-year ending 31st December, 1921, 
at the rate of 5 per cent. per annum, less 
Income Tax (making a Total Dividend of 5 
per cent. for the ear), absorbing ... 11,065 10 0 • y 22,131 0 0 

leaving a balance to be carried forward to the current year of ... ... £9,794 13 2 



.• • 

']_'lie Expenditure on Capital Account amounted to £13,006 9s End. 

During the year a considerable amount of track renewal has been carried out, and 
further similar work is in progress. 

Time renewal of Bridges carried out during the year includes two known as the Holy-
wood Arches, Belfast, and the Bridge at Dundona.ld Station. 

Additional Office accommodation has been provided in connection with the Locomo-
tive Department. 

The four Passenger Locomotives and time Goods Locomotive referred to in last year's 
Report have now been delivered, and are in service. 

During the year sit Second Class Carriages and one Goods Brake Van have been built 
in the Company's Workshops as replacements of Stock, and the cost charged to Revenue, 
and sixteen Carriages, including the six referred to, have been fitted with Electric Light. 

Owipg to the shortage of power in the Carriage and Wagon Workshop a suitable Gas 
Engine has been installed. 

A Vacuum Cleaning Installation has been provided in the Sleeve Donard Hotel, 
Newcastle. 

Your Directors regret to report the loss of the services of C. E. Allaií, Esq., D.L., who 
resigned his position as Director owing to his having taken up residence in England. 
'Chey also regret having lost the services of the Right Ron. .J J. Miller Andrews, D.L., M.P., 
who felt coils smelled to resign f rolls the Board on taking up the appointment of Minister of 
Labour in the Government of Northern Ireland. To fill the vacancies Samuel Kelly, Esq., 
C.B..E., of Bangor, and .lames Hurst, Esq., of Drumaness, Ballynahinch, have been co-opted 
as Directors. 

The following Directors retire by rotation, and arc eligible for re-election : -Sir Thos. 
J. Dixon, Bart., and .1 ales Hurst, Esq. 

Mr. J. A. Forster is the retiring Auditor, and offers himself for re-election. 

The Dividend warrants will be hosted on February 23t1•, and in order to ensure 
prompt delivery, Proprietors are requested to give notice to the Secretary, without delay, 
of any change of address. 

Proxies are requested to be lodged with the Secretary not less than forty-eight hours 
before the time appointed  for l i of ding the m eeting. 

U O \ E_R I \1.L` NT CONTROL OF R AILWTAYS. 

The Proprietors will be aware that the Government Control of time Irish Railways 
caine to an end on the 15th August last, from which date time Subsidy was discontinued. 
Under the Irish Railways (Settlement of Claims) Act, 1921, a sum of £3,000,000 is payable 
to the Controlled Irish Companies in satisfaction of all Claims arising out of such Control, 
and same will be allocated by the Tribunal appointed under time Act. 

AGIREEIIENTS AFFECTING  THE STAFF MADE BY THE GOVERNMENT :DURING THE 
CONTROL PERIOD. 

In view of the withdrawal of the Subsidy following de-control, it became necessary 
to revise time Conditions of Service, Hours of Duty, and Salaries and Wages of the Staff, and 
time Irish Railway Companies entered into an Agreement with the Railwaymen's Unions 
under which all matters in dispute were referred to Arbitration. A tribunal consisting of 
an equal number of Representatives of time Railway Companies and time Men's U nions, pre-
sided over b an independent• 1 y Chairman appointed b}• time Lord Chancellor of Ireland, was 
set up, and after a protracted and careful hearing of evidence from both parties, Awards 
have been issued by the Chairman. These Awards are at present the subject of negotiation 
between the Companies and time Unions. 

Board Room, 

Belfast, 2 i tlm January, 1922. 

THOMAS RICHARDSON, Chairman. 

B. E. MELLOR, Secretary. 

f 
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i • FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 
FOR Til E 

YEAR ENDING 31st DECEMBER, 1921. 

• 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

1.-Special Acts conferring capital powers 

which have been fully exercised . . 

II -Special Act conferring capital powers 
which have not yet been fully exercised-

Belfast and County Down Railway 

Act, 1900 .. 

,,.... ,.... ,.... .• 
•w TOTA L ++► • ; . _. •.•. 

Capital Authorised. Capital Created. 

Shares Loans or Shares Loans or 
and lebenture Total, and Debenture Total. 

Stock. Stock. Stock. Stock. 

£ £ £ £ £ 

991,091 378,666 1,369,757 991,091 378,666 1,369,757 

.. 90,000 30,000 120,000 

Balance. 

Shares 
and 
Stock. 

Loans or 
Debenture 
Stock. 

£ £ 

Total. 

£ 

.. 90,000 30,000 120,000 

}}    
t 1,081,091 1 408,666 • I • 1,489,757 • 991,091 378,666 1,3ti9, 757 90,000 • 30,000 1 120,000 • i 

No. I (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

Description. 

i 
Amount 
created. 

£ 

Three per cent. Baronial Guaranteed Shares .. 17,000 

Five per cent. Preference Stock .. .. 248,141 

Four and a Half per cent. "A" Preference Stock 50,000 

Four per cent Preference Stock .. .. 233,330 

Ordinary Stock .. .. .. 442,620 

TOTAL .. £ 991,091 

Nomiral 
addition 

Amount to or 
issued. deductions 

from 
Capital. 

£ 

17,000 

248,141 

50,000 

233,330 

442,620 

991,091 

£ 

Amount 
Amount which does 
on which not rank for 
Dividend Dividend 

is payable. until a 
future date. 

£ 

17,000 

248,141 

i 50,000 
V 

233,330 

442,620 

991,091 

Calls 
in arrear. 

£ £ 

Amount 
uncalled. 

£ 

Amount 
unissued. 

£ 
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No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

• 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Increase .. 

Decrease . . 

1{aised 
by 

Loans. 

4'. 

Raised by issue of Debenture Stocks. 

Amount of 
Stocks. 

£ 

358,666 

358,666 

Nominal 
Additions 
or Deduc. 
tions on 
Conver-
sion. 

Existing Amount of Stocks. 

At 
4 

per cent. 

At 
3 

per cent. 

£ £ 

220,666 

220,666 

£ 

138,000 

138,000 

'Total 
Debenture 
Stocks. 

Total raised 
by Loans 
• and 
Debenture 
Stocks. 

£ 

358,666 

358,666 

£ 

358,666 

358,666 

I 

t 

Total amount authorised to be raised by Loans and Debenture Stocks ii, resl;ect of Capital created as per Statement No. 1 (al 

Lass-Amount created but. not yet available.. 

Capitalised value of Rentchnrgc;s in accordance with section 5 of the Lands Clauses Consolidation Acts Amendment Act, 18uÚ . . 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 1921 .. 

£ 

5,242 

£ 

378,666 

5,242 

37 3,4 24 

358,666 

14,758 

Dr. No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 
to 31st 

December, 
1920. 

t 
Amount 
expended 
during 
Year, as 
per No. 5. 

Total. By Receipts. 

Lines open for Traffic 

Rolling Stock 

£ s. d. £ s. d. £ s. d. 

.. 1,217,tL0 2 0 1,157 19 1 

Manufacturing acid Repairing 

Works and Plant-

Land and Buildings 

Plant and Machinery .. 

262,582 11 3 9,879 7 2 

6,828 11 0 

8,588 15 11 567 1 2 

1,219,078 1 1 

272,461 18 5 

6,828 11 0 

9,155 17 1 

Total Capital expended upon 
Railway .. .. .. 1,495,920 0 2 

Road Vehicles employed in the 1 
collection and delivery of 
Parcels and Goods and in the 

conveyance of Passengers-
Goods and Parcels Road 

Vehicles .. .. 
Passenger Road Vehicles 

Steamboat 

Hotels .. 

Land, Property, etc., not form_ 

iag part of the Railway or 

Stations-
Not used in connection 

with Railway working.. 

Total Expenditure 

TOTAL. 

11,604 7 5 

1,659 10 01 .. 

1,942 8 9 ̀  .. 

Cr. 
24,909 19 5 • 24,909 19 5 

101,571 0 2 1,259 15 10 

11,465 5 3 142 6 3 

1,507,524 7 7 

1,659 10 0 

1,942 8 9 

102,830 16 0 

11,607 11 6 

Cr. 

.. ; 1,637,-168 3 9 , 11,903 9 11 1,625,564 13 10 

£ .1,625,564 13 10 

Amount 
received 
to 31st 

December, 
1920. 

Amount 
received 
during 
Year. 

Total. 

£ s. d. £ e 

Shares acid Stocks (No. 2) .. 991,091 0 0 .. 

358,666 0 0 Debenture Stocks (No. 3) .. 

Prerniurns on 

Shares acid 

Stocks .. 

Premium on 

Debenture 

Stocks .. 

£ o. 

88,474 14 

16,760 8 5 

Total Premiums 105,235 2 6 

Discounts on 

Shares and 

Stocks .. 2,040 0 0 

Balance of Premiums and Dis-

counts .. .. .. 

Treasury Grant (Downpatrick, 
Killough & Ardglass Railway) 

Total Receipts .. 

By Balance I 

TOTAL, . . 

103,195 2 6 

30,000 0 0 

£ e 

991,091 

358,666 

103,195 2 

30,000 0 

• 
1,482,952 2 6 

.. £ 

1,482,952 2 

142,612 11 

1,625,564 13 
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No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING 31st DECEMBER, 1921. 

•  

Belfast—Locomotive Offices .. 
Holywood to Craigavad—Signals 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Land and 
Compensation. 

£ s. d. 

Construction of 

Way and Stations, 

Engineering, &c. 

Law Charges 
and 

Parliamentary 

Expenses. 

Total. 

£ s. d. 

422 19 1 
735 0 C► 

£ s. d. £ a. d. 

422 19 1 

735 0 0 

Rolling Stock— 

Steam Locomotives—Additional Power in nine Locomotives purchased on Renewal Account .. .. 0,410 8 10 

Coaching Vehicles—Steam Heating Apparatus .. .. .. .. .. 238 14 0 

Electric Light Installation .. .. .. .. .. 3,230 4 4 

Manufacturing and Repairing Works and Plant— 

Plant and Machinery—Gas Engine for Locomotive Workshop .. .. . , 
Hotels— 

Newcastle—Vacuum Cleaning Plant, Shove Donard Hotel .. .. . . 

Land, Property, &c., not forming part of the Railway or Stations— 

Newcastle—Army Hut for Clerks .. .. .. 

Total Capital Expenditure for the yeas .. 
Deduct— 

Steamboat— 

"Erin's Isle" (Sunk in February, 1919)—trans°erre d from Steamboat Suspense 

Account .. .. .. .. .. .. .. 

— 3,468 18 4 

Cr. 

1,157 19 1 

9,879 7 2 

567 1 2 

1,259 15 10 

142 6 3 

£13,006 9 6 

• 24,909 19 5 

£11,903 9 11 

J 

• 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 

to date on 

Principal Works 

in Progress. 

£ 
Lines belonging to the Company open for Traffic--

Sundry Works.. .. . . 
Rolling Stock .. .. 

TOTAL .. .. .. . . 

Works not yet commenced and in abeyance .. 

Estimated Further Expenditure. 

During the Year 
ending 31st 

December, 1922. 
Subsequently 

until completion. 

£ 

1,000 

2,800 

£ 

3,800 

Total. 

£ 

1,000 

2,800 

3,800 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON' CAPITAL 

ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No l (a)) .. . . 
Stock and Share Capital created but not yet received (as per Statement No. 2) .. .. .. .. .. 

Loan Capital created but not yet available (as per Statement No. 3) .. .. .. r . . . 
Available borrowing powers (as per Statement No 3) .. .. .. .. .. . . 

Deduct, balance at Debit (as per Capital Account No. 4) .. .. .. .. .. .. .. 

'l'OTAI, 

£ s. d. 

l20,000 0 0 

14,758 0 0 

134;758 0 0 
142,612 11 4 

7,854 11 4 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate Businesses carried on b the Company, , including estimated amount , £ s, d. P P Y 8 1 by Y • 
receivable under agreement with the Government in respect of the control of Railways for the period 1st January 
to 15th August, 1921 .. .. .. .. .. .. .. .. .. .. 545,431 14 9 

Expenditure .. .. .. .. .. .. 

NET RECEIPTS 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands 

Other Rents .. 

Transfer Foes 

General Interest 

Tolls on Belfast Central Railway, per Great Northern Railway Co. (Ireland) . . 

.. .. .. .. .. .. 490,481 2 4 

Year 1920. 

. . . . . . . . . . . . 54,t'50 12 5 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. 
• 

.. .. .. .. .. 

Amount received from Down County Council for Dividend on Baronial Guaranteed Shares 

TOTAL NET INCOME 

S65 19 9 

1,711 17 0 

45 17 6 

.. 

799 6 8 

510 0 0 

£ 

528,296 

461,898 

66,398 

Dr: 55 

1,667 

35 

1,053 

361 

510 

58,886 13 4 69,969 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME 

Balance brought forward from last year's Account . . 

Net Income (as per Statement No. 8) . . 

£ s. d. 

.. .. .. .. .. 11,878 0 8 
.. .. .. .. .. .. 58,886 13 4 

Year 19 

£ 

12,470 
69,969 

TOTAL .. .. .. .. .. .. .. 70,764 14 0 
£ e. d. 

Deduct-Interest, Rentals, and other Fixed Charges-

Rent Charges .. .. . . 

Chief Rents, «'ayleaves, &c., including Lump. sum 'Foá s 
Interest on 4 per cent. Debenture Stock 

Interest on 3 per cent. Debenture Stock 

General Interest .. 

TOTAL 

Balance after payment of Fixed Charges 

Amount written off Investments . . 

'1'OTA L, 

Dividends on Guaranteed and Preference Stocks-

3 per cent. Baronial Guaranteed Shares 
5 per cent. Preference Stock . . 

4 per cent. "A" Preference Stock . . 

4 per cent Preference Stock 

TOTAL 

.. .. .. .. .. 189 8 0 

.. . .. .. .. 71612 0 

8,826 12 10 
.. .. . .. .. 4,140 0 0 
,. 466 3 0 .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Balance available for Dividend on Ordinary Stock .. 

Dividend on Ordinary Stock at 5 per cent. 

Balance carried forward to next year's Account 

£ s. d. 

510 0 U 

12,407 1 0 

2.250 0 0 

9,333 4 0 

.. .. .. .. .. .. .. £ 
£ s. d. 

.. .. .. .. .. .. 22,131 0 0 

.. .. .. .. .. 9,79413 2 

14,338 15 10 
•  

56,425 18 2 

£ 31,925 13 2 

56,425 18 2 

24,500 5 0 

31,925 13 2 

82,439 

189 
741 

8,527 
4,140 

13,897 

68,542 

3,391 

65,148 

510 

12,407 

2,250 

9,333 

24,500 

40,648 
 • 

28,770 
11,878 

40,648 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1921 (as per Account No. 9) . . 
Deduct-

Interim Dividends Paid-

3 per cent Baronial Guaranteed Shares (to 31st December, 192 1) at 3 per cent. .. .. • • 
5 per cent. Preference Stock .. .. .. at 2 „ .. .. • • 
4j per cent. "A".Preference Stock (to 31st December, 192 1) .. at 4 ,, .. .. . . 
4 per cent. Preference Stock .. .. .. ., at 2 .. . . 

Ordinary Stock .. .. .. .. .. at 2 

£ s. d. 

510 0 0 
6,203 10 6 
2,250 0 0 
4,666 12 0 

11,065 10 0 

£ s. d. 

56,425 18 2 

24,695 12 6 

• 
£ 

65,148 

510 
6,203 

2,250 
4,667 

13,278 

26,908 

Undivided Balance at 31st December, carried to Balance Sheet .. .. .. £ 31,730 5 8 38,240 
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ACCOUNTS 10, 11, 12, 13, 14, 15, 16 and 17, 

and 

ABSTRACTS A, B, C, D, E, F, G, H and J, 

ARE OMITTED UNDER THE AUTHORITY OF THE MINISTRY OF TRANSPORT. 

•  
v 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers 

..r. Unpaid Interest and Dividends, . . 

Interest and Dividends payable or accruing and 

provided for (Warrants issued on 31st 

December) .. .. .. .. 

Amount due to Railway Companies .. 

Amount due to Railway Clearing Houses . 

Accounts payable .. 

Liabilities accrued . 

Miscellaneous Accounts 

Depreciation or Renewal Funds-

£ e d. 

. 30,261 13 9 

5?3 -- 7 4 

5,504 6 3 

.. 

3,349 2 3 

. . 10,204 12 2 

4,256 0 10 

.. 23,009 6 10 

Hallway (including Arrears of Maintenance) 45,361 13 2 

Hotels 

Steamboat Suspense Account 

General Reserve Fund- £ s. d. 

At Slat December, 192U 54,326 0 2 r 

Dividends on Investments.. 410 16 4 

Balance available for Dividends 

and Reserve as per Account 

No. 9 .. . . 5(i,425 18 2 

Less, Interim Dividends paid as 
per Statement No. 9 (a) 24,695 12 6 

13,673 7 8 

41,638 3 S 

  54,736 16 6 

• 

31,730 5 S 

Year 
1920. 

£ 

49,921 

•61U_ 

5,504 

29,069 

7,238 

107 

77,630 

12,973 

66,548 

54.326 

38,240 

£ 264,253 16 1 342 196 

By Capital Account, Balance at Debit thereof, as 
per Account No. 4 .. . . 

Cash in hand 

.. 

£ s, d. 
1,197 16 4 

Cash on Deposit at Interest .. 6 12 4 

Investments in Government Securities .. 

Investment in Stock held by the Company not 
charged as Capital Expenditure .. 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies .. . . 

Amount due by Railway Clearing Houses .. 

Amount sue by Postmaster-General 

Accounts Receivable 

Miscellaneous Accounts 

£ e. d. 

142,612 11 4 

!'.•► 

1,204 8 8 

37,404 3 6 

3,637 10 0 

39,209 6 3 

.. • 7,578 i$ 4 

1,847 2 11 

604 6 4 

1,075 3 0 

29,020 5 9 

Year 
1920. 

£ 

151,516 

2,679 

37,404 

3,638 

86,058 

9,473 

502 

1,817 

2,124 

13,985 

£ 264,253 16 1 342,196 
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I 
PART II. 

STATISTICAL RETURNS. 

I.---MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

--- 

LenOth 
of load. 
First 
Track. 

Second 
Track. 

Running 

- -- 

Third 
Track. 

  - -- --- 

Fourth 
Track. 

Lines. 

  - -- --- 

Fourth 
Track. 

- — 
Over four 

Tracks 
(reduced 
to Sicnkg)le 
Tra. 

TotalMiles 
(reduced 
to Single 
Track). 

Sidings 

reduced 
to Single 
Track. 

Total of 
Single 
Track, k, 

including 
Sidings. 

Year 
1920 

M. Ch. 

70 9 

26 4 

17 17 

4 25 

9- 26 

127 1 

M. Ch. 

• 17 _9 

2 20 

2 47 

0 58 

0 76 

Lines owned by Cone.« — 

Main and Principal Lines— Lines— 

Belfast toCaetlewellan .. .. .. .. 

Minor and Branch Lines— 

Bangor Branch .. .. .. .. .. 

Donaghadee Branch .. .. .. .. 

Ballynahinoh Branch .. .. .. .. 1 

M. Ch. 

42 30 

11 58 

14 20 

3 47 

M. Ch. 

. 9 18 

11 58 

U 30 

.. 

M. Cli. II 

l 

0 32 

0 28 

.. 

.. 

M. Ch. 

0 20 • 

.. 

.. 

.. 

Í 

M. Ch. 

0 1 U 

.. 

.. 

.. 

M. Ch. 

5., 60 

23 64 

14 50 

3 47 

M. Ch. 

70 9 

26 4 

17 17 

4 25 

9 26 Ardglass Branch .. .. .. .. 
• 

8 5 
r 

05 .. .—. .. 8 30 

TOTAL .. 30 0 

Year, 19 20 .. 80 0 ! 

1 

22 1 

22 Ti 

0 60 

0 60 

0 20 

0 20 

0 10 

0 10 

103 11 

103 11 

23 70 

23 70 

127 1 

127 1 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

(Not applicable to this Company) 

The Remainder of Return I. is omitted under the Authority of the Ministry of Transport. 

t 

 •  

(A.) Steam Locomotives and Tenders. 

II.—ROLLING STOCK. 

Description. Number. 

Tender Engines :— 

Wheel Type :-

2 — 4 — 0 

0 — 6 — 0 

.. .. 1 

.. .. 4 

Tank Engines :— 

Wheel Type 0-4-2 .. .. .. 3 

2- 4-2 

.. .. 12 

4 — 6 — 4 .. .. 4 

Tenders 

30 

.. .. .. .. .. 5 

( 

Year 

1920. 

Number. 

4 

4 

30 

8 

(B.)—Rail Motor Vehicles. 

Carrying 
Number. Capacity. 

Steam Power 

Seats. 

3 208 

Year 1920 

L'iT tc naber. 

3 

Carryintj 
Capacity. 

Seat.3. 

216 

i 

b El ectric Power. (C.)—Trains  worked y ectr•c  worked y ectrie 

(Not applicable to this Company.) (Not applicable to this Company.) 

• r•• 

i 
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9 

4, 

7 

5 

r,. 

1 

'át1 
y 

(D.)-Coaching Vehicles (other than Electric). (E•)—Merchandise and Mineral Vehicles. 

Number 

PASSENC.E "t 

CARRIAGES. 

Carriages of uniform 

class .. . . 

Composite Carriages 

Total Passanger 

Carriages .. 

r OTHER COACHING 

VEHICLES 

Luggage, Parcel, and 

Brake Vans .. 9 

Carriage Trucks .. 2 
Horse Boxes 10 

Miscellaneous 4 

131 

39 

1st 
Class. 

Seats. 

2nd 3rd Total. 
Class. Class. 

65(i 2,460 

512 1,110 

170 

Total other Coaching 

Vehicles .. .. 

Total Coaching 
Vehicles • . 

25 

195 

3,892 7,OOS 

370 1,092 

Year 1920. 

I Seat., 
Number '! otal. 

1,168 ' 3,570 4,262 9,000 

131 6,968 

39 1,992 

170 8,960 

9 

2 

10 
4 

1 

25 • 

195 • 

Open Va. ons-

8 and up to 12 tons 

Covered Wagons-

8 and up to 12 tons 

Ratl and Timber Trucks 

Brake Vans 

'I'OTA L . . 

Number. 

. , 371 

305 

1O 

14 

. , 703 

Year 1920. 

NU,uher. 

374 

306 

10 

/4 

703 

(F.)—Railway Service Vehicles, and Horses for Shunting. 

Number. 

Year 

1920. 

Number. 

Gasholder Trucks .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 2 2 

Locomotive Coal Wagons . • .. .. .. .. .. .. .. .. .. .. .. .. .. 34 33 

_Ballast Wagons .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 36 36 

Dress and Tool Vance s• .. •fs° • .  T " •  2 . 2 

TOTAL .. .. .. .. .. .. .. .. .. .. .. .. .. 74 73 

Horses for Shunting .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

NUITiber. 
Year 1920. 

Number. 

Goods and Parcels Road Vehicles— 

Road Motors .. .. .. .. .. 3 3 

Passenger Road Vehicles— 

Road Motors .. .. .. .. 2 2 

Horses for Road Vehicles .. .. 

V.—CANALS. 
(Not applicable to this Company.) 

VII. HOTELS. 

Name. Situation. 

Slieve Don ard 

Royal 

Newcastle, Co. Down 

Donaghadee, Co. Down. 

IV.—STEAMBOAT. 

Date of Indicated 
Con. horse. 

struction. Power. 

13egistered 
Tonnage. 
Tons. 

i 

1 

I 

VI.—DOCKS, HARBOURS AND WHARVES. 
(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF 

THE RAILWAY OR STATIONS. 

Land. A crexge. 

Agricultural Land 
Urban and Suburban Land . • 

Year 1920. 

A creage 

houses. Number. 

houses and Cottages for Company's Servants 

Year 1920. 

Number 

46 46 
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XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. Tons. 

Ale and Porter (including Empties) 

Bacon and Hams, Butter and Eggs 
Brewers' Grains .. . . 

Bricks, common .. .. . . 

Coal, Coke and Patent Fuel . . 
Flour and Bran, Sharps and other Flour Mill Offal 

Grain .. . . 
Groceries (excluding Bacon, Ham and Butter) 

Manure .. . . 
Oil Cake and Cattle Foods . . 

Potatoes .. .. .. .. 
...+•....•.+ mow- .. .• 

-Sand 

Stone for Road-making purposes . . 

Timber .. . . 

TOTAL 

Year 1920. 
,  -- 

Tons. 

2,048 2,817 
1,075 1,636 

642 1,287 
4,086 15,635 

55,607• 70,925 
6,843 7,779 

10,048 12,173 

2,228 3,031 

9,044 12,028 

3,42S 3,852 
15,775 27,080 

• 

4,172 •, 9,361 

33,209 36,773 
5,417 ( 8,645 

153,622 213,022 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. 

Horses .. 

Cattle .. 
Calves .. 

Sheep .. 
Pigs . . 
Miscellaneous 

TOTAL 

I 

Number. 
Year 1920. 

Number. 

188 465 
27,515 41,304 
1,952 3,549 

37,400 44,156 
708 806 
159 223 

.. .. 67,922 90,503 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

I 
1913 1914 1915 1916 

• 

i 

Total Expenditure on Capital Account (No. 4).. .. .. 1,565,210 1,569,550,1,571,015 1,576,812 
Net Receipts of Businesses carried eu by the Company (N e. s ► .. 64,458; 69,902 68,206 72,116 

Miscellaneous Receipts net (No. 8) .. .. .. .. 2,555 2,911 2,791 3,000 

Total Net Income (No. 8) .. .. .. .. .. 67,013 72,813 70,997 75,116 
Interest, Rentals, and other Fixed Charges (No. 9) .. 14,543 14,527 14,123 16,522 

Dividends on Guaranteed and Preference Stocks (No. 9) .. 24,500 24,500 24,500 24,500 
Balance after payment of Preference Dividends (N o. 9) .. .. 27,970 33,786 32,374 34,094 

Dividend on Ordinary Stock (No. 9) .. .. .. 28,620 28,770 28,770 28,770 

Rate per cent. .. .. 6% 6%' 6% 6% 
Surplus or Deficit .. .. .. .. .. - 650 + 5,016 + 3604 - 5,324 

Appropriation to Reserve .. .. .. .. 2,090 .. 5,000 
Brought forward from previous year .. .. .. 6,571 5,921' 8,937 12,540 

Carried forward to subsequent year .. .. .. 5,921 8,937 12,540 1,864 
.. •.... •.•.► .w 

_ •• ••• • ♦ 

• 

1917 1918 1919 1920 1921 

£ £ • M £ £ 

1,583.381 1,591,815 1,600,693 1,637,468 1,625,565 
63,233 66,888 61,546 66,398 54,951 

3,002 3,680 5,537 3,571 3,936 
66,235, 70,568 67,083 69,969 58,887 

13,823 13,823 13,823 17,291 14,339 

24,500 24,500 24,500 24,bOJ 24,.50J 
27,912 32,245 28,760 28,178 20,048 

28,770 28,7?1 28,770 28,770 22,131 

6•%i 6%: 6%' 6•% 5% 
- 858 + 3,474 ! -10 --592 ---2,083 

3,000 .. ( .. .. • 
12,864 12,006 12,480 : 12,470 11,878 
12,006, 12,480 ` 12,470  11,878 9,795 

r. -•► _ J .. 

\VILLIAM MOOREH ' AID, ACCOUNTANT OF THE COMPANY 

Certificate Respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 
have, during the past year, been maintained in as good working condition and repair as the exceptional 
conditions due to the late war have rendered possible. 

P. A. A R N O T'1', 
25th January, 1922. Engineer. 

Certificate Respecting the Roiling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 
and Tools have, (luring the past year, been maintained in as good working order and repair as the exceptional 
•conditions due to the late war have rendered possible. 

J. L. CROSTH\VAIT, 
25th January, 1922. Locomotive Superintendent. 

(.itrned for the Board of Directors) 

THOMAS RICHARDSON, 

Chairman of the Company. 

H. E. ME LLOR, 

Secretary of tint Company 

Auditors' Certificate. 

Having regard to the arrangem en t entered into by the Government with the Railways, the above 
Accounts are not prepared in Statutory Form and consequently the Statutory Certificate is not, in our 
opinion, applicable. 

«Te have examined the foregoing Accounts with the Books, with which they agree Under the 
circumstances, we are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct 
view of the position of the Company's affairs, and that the revenue shown is available to meet the dividends 
proposed to be declared. A Reserve has been made in the Accounts for the cost of carrying out arrears 
of Repairs and Renewals accrued to date for which the Company have a claim under arrangement with the 
Government. 

B E r.FAST, 
7th February, 1922: 

\VM. B. PEAT, 

J. A. FORSTER, 
A uditors: 
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COMPANY'S OFFICES-

138, PALMERSTON HOUSE, BISHOPSGATE, LONDON, E.C. 2. 

Chairman SIR GEORGE PIGOT, BART., 

Essex Lodge, Windsor. 

De•uíy Chairman--COL. STEPHENSON ROBERT CLARIIE, C.B., 

Borde Hill, Cuckfield, Sussex. 

MAJOR DAVID DAVIES, M.P., 
Broneirion, Llandinam, Mont. 

THE RIGHT HON. THE EARL OF BESSBOROUGH, C.M.G., 
22 Portland Place, London, W 

JOHN BRIDGER BAILEY HAWKINS, 

144 Palmerston House, Bishopsgate, London, E.C. 

THE RIGHT HON. Loiw TREDEGAR, 

Tredegar Park, Newport, Mon. 

LEOLIN h ORESTIER-WALIIER, M.P., 
Park House, Rhiwderin, Mon. 

REPORT OF THE DIRECTORS 

FOR THE YEAR ENDED 31st DECEMBER , 1921. 

TO BE SUBMITTED TO THE PROPRIETORS AT THE ORDINARY ANNUAL GENERAI, MEETING OF THE COMPANY, TO BE HELD AT 

134, PALMERSTON HOUSE, BISHOPSGATE, LONDON, ON TUESDAY, THE 28th DAY OF FEBRUARY, 1922, at NOON. 

The Directors deeply deplore the death on the 9th m of last month of their esteemed colleague, Mr. \Villiam Bailey Hawkins, 
who had been a Director of the Company 41 years, of which period lie was Chairman of the Board from June, 1911, to February, 
1919, and desire to place on record their very great appreciation of his valuable Services to the Company. 

The Government Control of the Railways ceased at midnight on August 15th, 1921, having continued for a period of seven years. 

RAIL\WAYS ACT, 1921. This Act received the Royal Assent on the 19th August, 1921, and provides inter alia for the re-
organisation and further regulation of the Railways in Great Britain. Such Railways, excepting the London Underground 
lines, are to be formed into four groups. The Brecon & Merthyr Company, together with the remaining South \Vales 
Railway Companies, falls within the WTcstern Group under the Great Western Railway Company, and negotiations are at 
present proceeding with that Company. 

The Act provides for the constitution of an Amalgamation Tribunal, and if a voluntary scheme for the transfer of your Under-
taking be not agreed and submitted to such Tribunal on or before the 1st January, 1923, and approved, then the terms of 
absorption shall be settled by the Tribunal. 

Such Scheme must in the first instance be submitted to and receive time approval of the Proprietors and Debenture Stock 
Holders of the Company in manner provided in Order 62 of the Standing Orders of the House of Commons. 

The Act also provides for the sum of £60,000,000 to be paid to the Railway Companies, in two instalments, in full discharge of 
their claims against the Government arising out of their Control of the Railways. 
The Company received the sum of £27,437 on the 16th January, 1922, on account of their share of the first instalment, and the 
second payment will be received in January, 1923, 

The Books of the Company for the year ended 31st Decenber, 1921, have been duly audited, and show the following results 

Receipts of Railway, etc., including estimated amounts receivable under Agreement with the Government £ 
for the period 1st January to the 15th August, 1921... ... ... ... ... ... 360,903 

E xpenditure ... ... ... ... ... ... ... ... ... ... 299,641 

1Iiscellaneous Receipts ... 
Balance from last Account 

Total Net Income 
Deduct Fixed Charges and Interest on Debenture Stocks, as per Account No. 9 ... 

61,262 
5,819 
173 

67,254 
45,357 

Balance available for Dividend ... ... ... £21,897 

The above balance admits of the payment of time full Dividends of 4% per annum upon the FIRST, SECOND and THIRD 
Preference Stocks for the year ended 31St December, 1921, carrying forward a balance of £482 lOs. 3d. to the next Accounts. 

Time Directors retiring by rotation are The Right Hon. The Earl of Bessborough, C.M.G., and The Right Hon. Ford Tredegar, 
who, being eligible, offer themselves for re-election. 

Mr. Charles Fox, F.C.A., retires from the office of Auditor, and offers himself for re-election. 

GEORGE PIGOT, Chairman. 

VV. W. HEARD, Secretary. 7th February, 1922. 

DIVIDENDS WILL BE PAYABLE ON WEDNESDAY, 1ST MARCH, 1922. 
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THE BRECON & MERTHYR TYDFIL JUNCTION RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31sT DECEMBER, 1921. 

t 
PART I. 

FINANCIAL ACCOUNTS. 

No. I (a).—.NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring capital 
powers which have been fully 
exercised. 

*NoTE.-Included in this amount is 
£37,375 to meet the conversion of £29,900 
Rumney Preference Shares at 125 per 
cent. 

Total .. £ 

Capital Authorised. 

Shares 
and 
Stock 

1,255,900 

Loans or 
Debenture 

Stock 
Total 

1,090,.088* 2,345,988 

Capital Created. Balance 

i 
Shares Loans or Shares 
and I Debenture Total and 
Stock Stock Stock 

(3) 

• 

1,255,900 1,090,088* 2,345,9S8 

1,255,900 1,090,088 2,345,988 1,255,900 1,090,088 2,345,988 

Loans or 
Debenture 

Stock 
Total 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

(Not a t'''icablc to this Company.) 

No i. (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

.'Not a•)licable to this Company). 

No. 2.—SHARE CAPITAL AND STACK CREATED, AS PER STATEMENT No. 1 (a), SHOWING 
THE PROPORTION ISSUED. 

f 

Description 

Í 

Amount 
created 

Amount 
issued 

I 

Nominal 
additions 
to or 

deductions 
from 

Capital 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend 

until a 
future date 

Calls 
in arrear 

Amount 
uncalled 

Amount 
unissued 

5 per cent. Rumney Preference Shares £52,900 

Less converted into " A " Debenture Stock £23,000 
29,900 29,900 29,900 .. 

4 per cent. First Preference Stock .. .. 106,750 90,537 + 15,628 106,165 .. .. .. 585 

„ Second .. .. 208,250 171,463 + 34,228 205,691 .. .. .. 2,559 

„ Third .. .. 231,000 223,500 -- 2 223,498 .. .. ... 7,502 

„ Fourth .. .. 355,000 321,480 + 5 321,485 .. .. ... 33,515 

Ordinary Stock consolidated under Act 1865 .. 325,000 264.500 264,360 .. 140 .. 60,500 

Tom.x .. .. .. .. 1 ̀' 1,255,900 1,101,380 49,859 1,151,099 .. 140 .. 104,661 
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No, 3,—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS, 

B. & M.R. 
(1921) 

Existing at 31st December, 1921 ... 

Existing at 31st December, 1920 ... 

Increase 

Decrease 

... ... ... ... 

... ... ... ... 

... ... ... . 

... ... ... ... 

Raised 
by 

Loans 

Nil 

Nil. 

Raised by issue of Debenture Stocks 

Amount of 
Stocks 

£ 

966,670 

966,170 

500 

Nominal Existing :\mount 
Additions of Stocks 

or 
Deduct- At Total 
ions on 4 Deben-
Conver- per tore 
sion cent Stocks 

£ 

-42,188 

-42,313 

+ 125 

924,482 924,482 

923 857 923,857 

625 625 

Total raised 
by Loans 

and 
Dcbcnturu 
Stocks 

£ - 

924.482 

923,857 

625 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No I (a) 1,090,088 

Less—Amount created but not available ... ... ... ... ... ... ... ... £2,049 

*Capitalised value of Rentcharges, in accordance with section 5 of the Lands Clauses Consolidation Acts Amend-
ment Act, 1860 ... ... ... ... ... ... ... 147 

Total deductions ... ... ... .... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1921 
• 

... £ 

*NOTE. 

Total Capital value of Rent Charges ... ... ... .. ... ... ... £1.1,222 

Agreed for previous to the passing of Land Clauses Act, 1860 ... ... ... £1,150 

Borrowing Powers reduced prior to the Company's Scheme of Arrangement of 1870... 12,925 
14,075 

£147 

2,196 

1,087,892 
924 482 

163,410 



B. & M.R. 
(1921) 4 

Dr. Mo. 4.--RECEIPTS ANI EXPENDITURE ON CAPITAL ACCOUNT. Cr. r 
t 

Amount Amount 
expended to expended 

To Expenditure 31eí during Total 
December, 1920. I Year. 

 t 

s. d. ,• s. d. s d. 
Lines open for Traffic .. 1,627, 200 2 6 4,821 4 11 1,632,026 i o 

Lines not open for Traffic: 
New Lines .. , . . . 
Widenings of and add-
itions to existing 
Lines .. .. 

Rolling Stock .. 164,363 15 

Manufacturing and Re-
pairing Works and 
Plant--

Land and Buildings 5,428 6 2 .. 5,428 6 2 
Plant and Machinery 2,424 10 0 17.E 0 0 2,599 10 0 

Total Capital expended 
upon Railway .. 1,799,421 14 3 5,428 6 3 1,SO4,850 0 6 

Land, Property, etc., not 
forming part of the 
Railway or Stations 

Used in connection with 
Railway Working .. 

Not used in connection. 
with Railway working 5,870 0 0 .. 5,870 0 0 

432 1 4 164,795 16 11 

By Receipts 

Amour t 
received to 

31st 
December, 1920. 

Amount 
received 
during 
Year 

Amount of Debenture In-
terest capitalized in 
`A' and' B' Debenture 
Stock, 180,297 0 0 

Amount of Debenture In-
terest capitalized in 
1865 Preference Stock 33,420 0 0 

Balance of Supplemental 
Revenue Account,etc. 69,009 5 7 

 _ 

180,297 0 0 

33,420 0 0 

69,009 5 7 

Shares and Stocks (No. 2) 

Loans (No. 3) 

Debenture Stocks (No. 3) 

Premiums on 
Shares and 
Stocks .. 

Premiums on 
Debenture 
Stocks .. 

Total Pre-
mium .. 

4,078 12 

4,078 12 1 

Discounts on 
Shares and 
Stocks ..51,440 18 0 

Discounts on 
Debenture 
Stocks 

Total 
Discounts.. 51,440 18 0 

S. d. 
,10 1,740 0 0 

966,170 0 0 

Dr. S. d. 
500 0 0 

500 0 0 

Total 

S. 
1,101,240 0 

966,670 0 0 

Balance of Premiums and Dr. Dr. 
Discounts .. .. 47,362 5 11 47,362 5 11 

Interest, Forfeited Shares,1 
Surplus Lands, etc. .. 5,621 18 3 15 0 0 5,636 18 3 

 w '  
TOTAL RECEIPTS ...X2,026,169 12 4 15 0 0 2,026,184 12 4 

I 
I By Balance .. , .. .. .. • 67,261 13 9 

Total Expenditure £2,088,017 19 10 5,428 6 3 2,093,446 6 1 TOTAL .. .. .. .. ! £ 2,093,446 6 1 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not a/•licable to this Coln7iuuy . 

•. 



B. & M.R. 
5 (1921) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

• 

• 

I 

Lines belonging to the Company open for Traffic . . 

Laticl and 
Coru F,0nsat ion 

• s. d. 

Construction of 
«'ay and Stations, 
Engineering, etc. 

Law Charges 
and 

Porliainentary 
Expenses 

£ s. d. £ s. d. 

Engine Shed----}3assaleg .. .. .. .. 1,005 10 9 

Water Schemes - .. .. .. .. 1,(371 5 10 

Pengam .. .. .. .. 1,140 10 3 

Rhymney .. .. .. 433 5 11 

General Miscellaneous .. .. .. .. .. .. 542 g 9 

Rolling Stock 

Coaching Vehicles, l• itting Steam Heating Apparatus .. 

Manufacturing and Repairing Works and Plant: 

Machinery, Machen Workshop 

19 3 5 

_._._...r •..___.._.._ 

4,802 1 f; 19 3 5 

.. .. .. .. .. .. .. .. 

Total Capital expended upon Railway . . 

Land, Property, etc., not forming part of the Railway or Stations :— 

Used in connection with Railway Working .. 

Not used in connection with Railway Working . . 

Special Items; viz.:— .. .. .. .. 

Total Capital Expenditure for the year 

. . . . . . Cr. 

• 

7'OTA r. 

4,521 4 11 

1:32 1 4 

175 0 U 

5,-125 6 3 

15 0 0 

5,413 6 3 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT, 

Expenditure to 
date on Principal 
Works in Progress 

Lines belonging to the Company open for traffic.. 

Lines belonging to the Company not open for traffic— 

New Lines 

Widenings of and additions to existing Lines . . 

Rolling Stock .. ... .. .. .. .. 

.. Manufacturing and Repairing Works and Plant.. 

Special items 

Miscellaneous 

.. .. .. .. .. .. 

TOTAL .. 

1 

Est imated Further Expenditure 

During the Veer 
oziding 1922 

I 

Subsequently 
until completion 

> Uncertain, i Uncertain. 

1 

•  

Works not yet commenced and in abeyance . . 
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No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statément No. 1 (a) 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Calls in arrear 

Amount uncalled 

Amount unissued 

Available borrowing powers (as per Statement No. 3) .. 

heduct balance at Debit (as per Capital Account No. 4) 

TOTAL .. 

• 
.. 

140 

104,661 

163,410 

I 
N 

104,801 

163,410 

..L 

268,211 
67,262 

200,949 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

1921 
Year 
1020 

Receipts in respect of Railway Working, for the year ended 31st December, 1921 including estimated amount 
receivable under Agreement with the Government in respect of control of Railways for the period 1St January 
to 15th August, 1921 .. .. .. .. .. .. .. .. .. . . 

Expenditure .. 

Miscellaneous Receipts (Net)-.-
Rents from Houses and Lands .. 
Other Rents including Lump-sum Tolls 
Transfer Fees .. 
General Interest .. .. .. 
Interest on Joint Line Purchase .. 

Total Net Income 

s. d 

360,903 6 3 

299,640 19 10 

• 

61,262 6 5 

103 2 10 
2,392 14 4 

29 1 0 
503 14 3 

2,790 0 0 

52,632 

272 
2,330 

23 
141 

2,790 
 I_  

67,080 18 10 58,188 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account .. 
Net Income (as per Statement No 8) .. .. 
Appropriation from Reserve ... 

TOTAL .. . . 

Deduct-Interest, Rentals and other Fixed Charges-

Rent Charges .. .. .. 
Interest on Sums due for Land .. .. .. . . 
Rumney Preference Dividend .. .. .. .. 
Interest on Loans .. .. .. .. .. 
Interest on Debenture Stocks-

A" Debenture Stock Interest .. .. .. .. .. £ 14,690 16 10 
" B " Debenture Stock Interest .. .. .. . . 

General Interest .. 

TOTAL .. . . 

Balance after payment of Fixed Charges 

Appropriation to Reserve 

Dividends on Preference Stocks-
£4 per cent. First Preference Stock 
£4 Second „ 
£4 Third „ 

Balance to next year 

.. £22,288 8 10 

£ s. d. 

Year 
1920 

£ s. d. £ 
173 5 8 1,570 

67,080 18 10 i 58,188 

i  - 
67,254 4 6 59,758 

521 9 10 
253 17 4 

1,495 0 0 
6,107 18 2 • 

I 
36,979 5 S 

45,357 11 0 

21,596 13 6 

.. 

521 
254 

1,530 
3,861 

14,656 
22,288 

43,110 

16,647 

4,000 

21,596 13 6 12,647 

.. £4,246 12 0 

. . £8,227 12 10 
£8,939 1;1 5 
 - 21,414 3 3 

L 

12,474 

482 10 3 173 
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No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

B. & M.R. 
(Z92I) 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921, (as per Account No. 9) 
Deduct-

Interim Dividends paid, viz. - .. .. .. .. 

Undivided Balance at 31st December, carried to Balance Sheet 

• s. d. 

896 13 6 16• 21 1 , ; ,5 S 
I 

Nil 

Year 1920í 

£ 21,896 13 6 15,648 

No. Io. Om itted under Authority o 1t1 i nistry of 1'r«?rs•or!. 

ABSTRACTS A, B, C, D, E, F, G & I-I OMITTED UNDER AUTHORITY OF THE 
MINISTRY OF TRANSPORT. 

ABSTRACT J AND ACCOUNTS Nos, 11, 12, 13, 14, 15, 16 & 17, ARE NOT APPLICABLE 
TO THIS COMPANY, 

No. 18. GENERAL BALANCE SHEET. 

To Amount due to Bankers . . 
Interest and Dividends payable or accruing 

and provided for 
Amount due to Railway Companies and 
Committees .. .. 

Amount due to Railway Clearing House 
Accounts payable 
Liabilities accrued 
Miscellaneous Accounts.. . . 
Interest on Land £12,77, 1  
Rent Charges 269 9 6 

Deferred Interest Account, amount of De-
ferred Interest .. , 

General Reserve Fund 
Compensation Account Reserve (Railways 

Act, h)21) .. , 
Depreciation Fund (including I)ef erred Main-

tenance) ' .. .. .. , . 
Balance available for Dividends and 
Reserve as per Account No. 9-

Dividends .. £21,896 13 6 
Reserve 

21,896 13 6 
Less Interim Dividends paid 

as per Account No. 9 (a) Nil 

[sear 1920 

£ s. d  

79,200 0 0 58,487 

20,070 19 3 19,f'25 

20,:363 16 5 10,401 

22.048 12 11• 41,881 _ 
5,868 9 a 1,08• 

22,7(►7 2 1. 11,493 

13,045 5 0. 12,001 

2,335 1 6 ',335 
49,547 19 1 51,66,2 

27,437 0 0 

3,666 0 0 3,666 

12,64S' 
4,000 

21,896 13 6 16,648 

£ 288,186 19 2 236,516 

Cr. 

By Capital Account, Balance at Debit thereof, 
as per Account No. 4 

Cash at Bankers and in hand 

Stock of Stores and Materials .. .. 
Outstanding Traffic Accounts .. . . 
Amount due by Railway Companies and 
Committees .. .. .. .. 

Amount due by Railway Clearing house 
Amount due by Postmaster-General 
Accounts Receivable .. .. . . 
Miscellaneous Accounts .. .. . . 
Revenue Suspense Account, amount of 

Deferred Interest .. .. .. 
Capital Balances, Trustees' for Company, of 

Stock handed over in settlement of account 
with Contractor's Estate .. . . 

Year 1920 

£ s. d. £ 

67,261 13 9 51,848 
40,001 9 3 72,951 

34,117 3 2 51,582 
42,083 17 4 01,559 

13,33:; 7 4 2,.391 
1,4(15 1 1 1 

85 7 7 40 
45,')17 1 1 4,191 
31,277 9 1 29,27'9 

2,335 1 6 2,335 

10,369 2 0 10,369 

£ 288,186 19 2 236,546 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE 4F LINES. 

(A).—Mileage of Lines Open for Traffic. 

Running Lines 

Length 
of Road 

First 
Track 

M Cli. 
Lines owned by Company— 
Main and Principal Lines— 

Brecon Jct. (N. & B. Rly.) to Den i Junction (Rhy. Rly.) 25 79 
Bargoed S. Jct. (Rhy. Rly.) to Bassaleg jct. (G.W. Rly.) 15 68 
Pontsticill Jet. to Morlais Jct. (L. & N.\V. Rly.) .. 1 39 
Rhymney to Aberbargoed Junction .. .. 5 63 

Total of Main and Principal Lines 

Minor and Branch Lines— 

Dowlais Branch 

Caerphilly Branch 

Caerphilly Loop .. 

Branch to Brecon Goods Station 

Talyllyn Loop 

Total . . 

i 

.. 49 9 

1 36 

3 41 

2 28 

-- 25 • 

--- 32 • 

Second 
Track 

M. Ch. 

15 • • 68 

4 53 

20 41 

57 11 20 41 

Lines jointly owned (Company's share of Ownership)— 

Morlais .jct. (L. & N.W. Rly.) to Merthyr Jct. (T.V. Rly.) 2 55 

Total Lines jointly owned 

Total miles of Lines owned and Company's share of 
Lines jointly owned .. .. .. 59 66 ; 20 41 1 17 1 0 

2 55 

Over four Total iiles reduced 
Third Fourth Tracks (reduced ! to Single 
Track Track (reduced to Single Track 

to Single Track) 
Track) 

Total of 
Sidings Single 

Track, 
illeltul ills 
Sidings 

I  

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. 

Year 1920 

Total of 
Single 
Track, 

including 
Sidings 

Ch. i lll. CIc. 

.. .. 25 79 8 46 34 45 34 45 
1 17 l 0 .. 33 73 7 05 40 78 40 78 

.. .. 1 39 .. 1 39 

.. .. 10 36 1 25 11 61 11 01 

1 17 1 0 

_ _--- --   • 
71 67 16 76 83 63 SS 63 

„ .. 1 36 

3 41 

.. .. • 228 • 

.. —25 

.. .. .. 32 

1 17 

  I 

1 0 

Lines leased or worked ---
By the Company— 

Total . . 

Jointly with other Companies (Company's share)— 

Total . . 

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked .. . . 

GRAND TOTAL .. 

• 

79 69 

52 

— 12 

17 60 

2 55 -- 55 

2 55 — 55 

2 08 2 08 

3 5:3 3 53 

2 28 2 28 

25 -- 25 

— 32 32 

97 49 97 49 

3 30 3 30 

3 30 3 30 

82 44 18 35 100 79 100 79 

(Not applicable to this Company) 

59 66 20 41 ` 1 17 1 0 .. 82 44 13 35 100 79 100 79 
••• 
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I.—MILEAGE OF LINES—continued. 

(B).—Mileage of Lines Authorised but not Open for Traffic. 

(Not applicable to this Company.) 

(C.)—Mileage of Lines Run Over by the Company's Engines. 
(Omitted iizcdey authority of Ministry of Transport) 

(A.)—Steam Locomotives and Tenders. 
•  

Description 

Tank Engines, 0-6-0 

0-6-2 

2-4-0 

4-4-2 

Total 

Number 

17 47 

II. ROLLING STOCK. 

Year 1920 

Nit fnber 

(D.)—Coaching Vehicles (other than Electric). 

(B).—Rail Motor Vehicles. 

(Not ap/lieahle to this Company). 

(C.)—Trains worked by Electric Power. 

(Not aj5•licable to this Coin i5ayay). 

• 

PASSENGER 

CARRIAGES I 
Carriages of uni-

corm class .. 
CompositeCarriages 
Miscellaneous .. 

Total 

Number 

71 
19 

.. 90* 

OTHER COACHING 

VEIIICLES. 

Luggage, Parcel and 
Brake Vans .. 

Carriage Trucks . . 
Horse Boxes .. 
Miscellaneous .. 

15 
2 
3 
3 

Total other Coach-
ing Vehicles .. 23 

Total Coaching 
Vehicles .. 113 

1st 
Class 

204 

204 

Seats or Berths 

?nd 3rd 
Class (' Class 

i 

.. 3,320 
410 70 

•--

410 3,390 

Year 1920 

Seats or 
Total Nu niber Berths 

Total 

3,320 • 71 3,320 
684 19 684 

4,004 90* 4,004 

* Exclusive of 27 Carriages 
(seating accommodation 
1396) owned by Colliery 
Companies and used over 
Brecon and Merthyr Line 
for conveyance of these 
firms' Workmen. 

15 
N 

3 
3 

23 

113 

(F.)—Railway Service Vehicles. 

Number 

Year 1920 

Number 

Locomotive Coal Wagons . . 
Ballast Wagons .. .. 
Mess and Tool Vans 
Breakdown Crane 
Travelling Crane 
Miscellaneous 

Total 

47 
. 37 

.. 2 

. . 

.. 1 
' 3 , 

J 
I  

..i 91 

47 
37 
2 
1 
1 
3 

91 

(E.)—Merchandise and Mineral Vehicles. 

Open Wagons— 
Under 8 tons .. . . 
8 and up to 12 tons . . 
Over 12 and up to 20 tons 
Over 20 tons (other than special) 

Covered \Vagons— 
Undc r 8 tons . . 
8 and up to 12 tons 
Over 12 and up to 20 ton 
Over 20 tons 

Mineral `Vagons— 
Under 8 tons . . 
8 and up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons . . 

Special Wagons (for loads of exceptional dimensions 
and weight) .. .. .. ... 

Cattle Trucks .. .. .. .. 
Rail and Timber Trucks (including Twin Trucks) 
Brake Vans . . 
Miscellaneous ... .. . . 

Total 

Year1920 
Number   

1 Tunaber 

42 
289 

13 
39 

22 

33 
80 
31 

549 

42 
289 

16 
36 

33 
80 
31 

549 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

(Not  alicable to this Cosa fiany.) 

IV. STEAMBOATS. 

(Not applicable to this Corn/ctsay.) 
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V.--CANALS. 

(Not a licc;blc to tlrz's Corn j5any). 

VI. DOCKS, HARBOURS, AND WHARVES. 

(Not a/i/lrcablc to this Cnrrt•alay.) 

VII. HOTELS. 

(Not aj5licable to this Company.) 

VIII. LAND, PROPERTY, etc., NOT FORMING 

PART OF THE RAILWAY OR STATIONS. 

Land Acreage 
Year 
1920 

A creage 

Agricultural Land .. .. .. 
Urban and Suburban Land .. .. 

(3 6 
G 6 

houses Number 
Year 
1920 

Number 

Houses and Cottages for Company's Servants .. 27 
Other Houses and Cottages .. .. .. 3 

27 
2 

TX.--OTHER INDUSTRIES. 

(Not alicable to this Coyn5rtny.) 

)C—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.') 

(Omitted under authority of Ministry of Tr.insj•ort.) 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

(Omitted under authority of Ministry of Transport.) 

XII. ENGINE MILEAGE. 

C.-MILvs RUN BY THE COMPANY'S ENGINES 

Steam Tender and Tank Engines 
Electric Traction.. . . 
Steam, Petrol &c, Rail Motors 

'1'raii i J 1 i le.1 
l,( ))(1('t1 'l'lLillti 

C'()a('hlllg Goods Total 

'l'l ►t i61 'I'riLlll tl ilr's 
(tric•hiciiiil; 11iipt\'_'I'r.Luis 
i iui for '1'ratlic 1'ur oses oi► 

('it t r t l u hu i•\• n r(i 01 
IZi'tur,i Jotirnr.y) 

Co t1C111J1g 

.. 245,855 190,109 436,054 

Year 1920. 
C.—Miles run by the Company's Engines : 

Steam Tender and Tank Engines 
F_lectsic Traction .. . . 
Steam, Petrol, &c. Rail Motors . . 

til i that irit, 
\i 11(5 

U00cl5 tot al (_'.aricli- (aoocls 
mg 

254,724 236,043 

261,5.S 219,730 481,318 

490,767 48,573 195,014 (35,-118 799,772 

270,743 283,3/8 

. . . 

551,061 56,2.99 260,11•i; S/,86() 955,369 

. . . . i . . . . 

(The remainder of Return .I"II. is omitted under authority of Ministry of Trcllts f•ort) 

XIH. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS. 

Class of Passenger. 

O rdinary-
1st Class 
2nd Class 
3rd Class 
«'orkmen 

'Total 

Number 
Originating 

on the 
Company's 
System. 

i Year 1020 

1V Tc sfzber 
Originating 

on the 
Company's 
Syste na 

2,351 3,313 
7,733 18,555 

1,0..3,197 1,182,107 
879,681 J 1,154,810 

1,982,962 2, 358,845 

Season 
1st Class ... ... 7 
2nd Glass ... 32 

C ~• 
'1 

3rá Class ... ... • 38 . 

.9 
36 

'' 93 •Jc 

/ 

Merchandise ... ... 
Coal, Coke & Patent Fuel 
Other Minerals ... 

Jive Stock ... 

Tonnage 
Originating 
c i n the 

Company's 
System. 

Tona 

... 15,1`15 

... 1,282,2(;5 

... 42,165 

Thtal ...; 1,33),625 

Number 
Originating on 
the Company 's 

System. 

48,644 

Year 1920 

Tonnage 
Originating 
on the 
Company's 
Systesn 

Tons 

30,299 
1,632,235 

1,720,516 

90 •103 

The fi';lti'eS S/ic7Fl?l- ZIL Returns .l III. (1 11d XI T. do not include tra ffic conveyed free on be/ta/f of H..1 1. GovCl'nm('llt 
u5 to 31st March, 1920. 

The remainder of 1/zest' Returns ZS omitted under Cllft/lorlty of Ministry of TrctnS f»rl. 



II 

B. & M.R. 
(192I) 

XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAIN. 
XV. (B), NUMBER OF LIVE STOCK CARitIED BY 

GOODS TRAINS. 

Tonnáge 
originating 

on the 
Company's 
system 

Bricks, Common and Fireclay ... ... 
Flour, Bran, Sharps and other Flour Mill Offal ... 
(;rain ... ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder \York and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... ... ... 
Iron and Steel, other descriptions ... ... ... 
Iron, Pig ... ... ... ... ... 
Ironstone and Iron Ore ... ... ... ... 
Limestone, other than Roadmaking or Agricultural... 
Manure ... ... ... ... ... ... 
Potatoes ... ... ... ... ... 
Sand ... ... ... ... ... ... ... 

Stone for Roadmaking ... ... 
Timber, Pit wood and Mining ... ... 
Timber, other descriptions ... ... ... 

TOTAL ... ... ... ... ... 
These figures limited to traffic at Station to Station rates. 

Year 1920 

Ton wage 
originating 

on the 
Co ntpany's 

syste 'ii. 

63 10 
139 30 
11(1 135 
15 4,300 
... ... 

338 81-1 
162 98 
11 ... 
93 219 
... (18% 

368 438 
12 11 
4 20 

2,800 0,940 
2,25s 0,81 / 
1,179 1,800 

7,552 22,358 

Horses 

Cattle 

Calves 

Sheep 

Pigs 

Miscellaneous 

'I'C)TA I, 

Number 
originating 
on the 

Company's 
system 

Year 1920 

A\T u mbar 
originating 

on the 
Co nipany's 

syste in 

1141 79 

1,215 895 

849 847 

43,527 35,724 

1,912 858 

48,644 . 38,403 

"1'he figures shezc'n in Return Xj 1 (A) and XI' (1',) do not include traffic co )r? ►el ►ccl free on behalf of 1J..11. Government zr to 31st Marc/r, 1920. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

,Total Expenditure on Capital Account (No. 4) 
Net Receipts from Businesses carried on by the 

v 

Company (No. 8) ... ... ... 
Miscellaneous Receipts, net (No. 8) ... ... 
Total Net Income (No. 8) ... ... 
Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... ... ... 

Dividends on Guaranteed and Preference Stocks 
(No. 9) ... 

Balance after payment of Preference Dividends 
No. 9) ... ... ... 

Dividend on Ordinary Stock (No. 9) ... 
Rate per cent. ... ... ... ... 

Surplus ... ... ... ... ... 
Appropriation to General Reserve Fund ... 
Brought forward from previous year ... 
Carried forward to subsequent year ... 

... ... ... ... 

1913 1914 19151 1916 1917 

2,033,683 

52,877 
5,375 

58,252 

2,049,0G5 

. 49,977 
5,742 

55,719 

40,402 40,778 

12,475 8,360 

5,375 
Nil 

5,375 
4,000 

1,375 

6,581 
Nil 
„ 

6,581 
7,000 
1,375 
956 

2,060,404 

50,091 
5,452 

55,543 

41,462 

1918 1919 1920 1921 

2,060,241 2,062,156 2,063,989 !2,073,303 

50,378 . 54,259 
5,455 5,494 

55,833 59,753 

41,822 

8,360 8,360 

5,721 
Nil 

5,721 
5,000 
956 

1,677 

5,651 

Nil 

5,651 
5,000 
1,677 
2,328 

41,780 

8,360 

9,613 
Nil 
„ 

9,613 
10,00(1 
2,328 
1,9-1(1 

51,248 
5,589 

56,837 

41,312 • 
• • 

12,474 

3,051 
\ il I 
„ 

3,051 
4,000 
1,940 
991 

2,088,018 

52,659 52,632 
5,854 5,556 

58,513 58,188 

41,460 

12,474 

4,579 
N11 
>> 

4, 579 
4,000 
991 

1,570 

43,110 

2,093,4 46 

61,262 
5,819 

67,081 

45,358 

12,474 21,414 

2,604 ' 483 
Nil Nil 

2,604 ' ?09 
4,000 Nil 
1,570 ! 173 
173 483 

A. J. SHEPHERD, ticco2llltallt of the Company. 

Certificate respecting the Permanent Way, &c. 

I hereby certify- that the whole of the Company's Permanent Way, Stations, Buildings, and other 
\Forks have been maintained during the past year in the usual good working condition and repair, so far as has 
been possible having regard to the requirements of the Government and to the effect of the «'ar. 

JAMES DUNBAR, Engineer. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, \Wagons, Machinery, 
and Tools have been maintained during the past year in good working order and repair, so far as has been possible 
having regard to the requirements of the Government and to the effect of the «'ar. 

JAMES I)UNBAR, Loco. & Carr. & Wagon Supt. 

(Signed for the Board of I)irectors) 
GEORGE PICOT, Chairman of the Company. S 
\V. \V. I fEARI), Secretary of the Company. 

Auditor's Certificate. 

I have examined the foregoing Accounts with the Books and they are in agreement therewith. 
Tire Accounts are, as far as existing conditions permit, properly drawn up and exhibit a true and correct view 
of the state of the Company's affairs, and the Revenue shewn in Account No. 9 (a) is, in my opinion, available 
to meet the dividends proposed to be declared. 

11 OLD JE\VRY CHAMBERS, 
LONDON, E.C. CHARLES FOX, F.C.A., Auditor. 

27th January, 1922. 
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YEAR ENDING 31st DECEMBER, 1921. 

To be held at GLASGOW, on TUESDAY, 

CALEDONIAN RAILWAY COMPANY. 

REPORT BY THE DIRECTORS 
TO THE ONE HUNDRED ANll FORTY-FIFTH 

ORDINARY GENERAL MEETING Or, THE COMPANY, 

day of FEBRUARY, 1922. the 28th 

1. The Statement of Accounts and Statistical Returns for the 
year ended the 31st December, 1921, is presented, in the same 
form as last year, as agreed with the Ministry of Transport. 

The control of the railway taken over by the Government, 
under the powers conferred upon them by the "Regulation of 
the Forces Act, 1871," when War was declared on the 4th August, 
1914, and retained for a period of two years after the passing 
of the "Ministry of Transport Act, 1919," terminated on the 
15th August, 1921. 

The Railways Act, 1921, received the Royal Assent on the 
21st August, 1921. 

The most important provisions of this Act are as follows :— 

(a) The compulsory settlement, by payment of £60,000,000, 
of all claims of the Railway Companies arising out of 
the Government occupation of the Railways, except 
claims for deficiency of Net Receipts up to 15th August, 
1921, which are left to be settled in accordance with the 
agreements as to Net Receipts. 

The sum of £60,000,000 is payable by instalments 
over two years, and one-half of the sum is made subject 
to Income Tax. 

Out of the first payment of £24,5C0,000, this 
Company has received £1,126,618, of which £16,608 
is due to the Callander and Oban Railway Company. 

It is not yet possible to estimate the amount of the 
Caledonian Railway Cornpaliy's share of the later 
instalment. 

Out of the first instalment, the sum of £175,000 
has been taken into Revenue Account for 1921 as 
shown in Table No. 8. 

(b) Provisions for the Grouping of Railways and for the 
Amalgamation of the Companies forming each Group. 

The Caledonian Railway Company will be amal-
gamated with the London and North ̀ Vestern, Midland, 
North Staffordshire, and Furness llailway Companies 
in England, and with the Glasgow and South ̀ Western 
and Highland Railway Companies in Scotland, forming ing 
the North Western, Midland, and West Scottish Group. 

An Amalgamation Tribunal is constituted to 
approve or settle the terms and conditions of Amal;a-
Ination Schemes, which are to become effective on 
1st July, 1923. 

(c) Provision is made for the adjustment of Railway Rates 
and Charges from time to time by a Rates Tribunal, 
which is constituted for that purpose. 

A new Classification of Merchandise and new 
Schedules of Standard Charges are in course of 
preparation and are to be submitted to the Rates 
Tribunal not later than 31st .December, 1922. 

There is a direction to this Tribunal that the 
charges are to be fixed, so far as practicable, so as to 
yield to each Amalgamation an annual net revenue 
equal to the aggregate net revenues for the year 1913 
of the Companies absorbed in it, with the necessary 
additions for the service of new capital brought into 
use since 1913. There is also provision for slight 
increases of this standard net revenue in certain 
circumstances. 

(d) Provision is made for the settlement of disputes as to 
rates of wages, hours of duty, and other conditions of 
service of Railway Employees. Central and National 
\Vagc s Boards are reconstituted for this purpose, and 
Councils are to be established for the discussion of 
various matters with the Employees' Representatives. 

2. In view of time uncertain results of the whole year's working, 
owing to the excessive cost of labour, and the depression in trade, 
the Directors decided, with regret, to postpone payment of the 
usual interim dividend on the Ordinary Stock for the first half of 
the year. 

3• The following is a summary of the Receipts and 
ture on Revenue Account :-

Per Account No. S. 
Gross receipts of Railway,  c. 
Expenditure ... ... ... 

Net, ... 
Amount of Government Compensation 

carried to Revenue Account, 
Total, ... ... 

Miscellaneous receipts (net) from 
interest, &c. ... ... 

Total net income 
Per Account No. 9. 
Add Balance from last Account 

General Interest ... ... 
Total, ... 

Deduct-Interest, rentals and other 
charges ... ... 

rents, 

fixed 

Expend i-

£11,520,878 19 5 
9,599,344 0 .5 
£ 1,921,53-1 19 

175,000 0 
£2,096,534 19 

0 

0 
0 

181,588 9 6 
£2,278,123 8 6 

20,863 11 1 
24,.599 11 Ii 

£2,23,5S6 11 t; 

" 883,869 3__5 
£ 1,439,717 8 1 

Dividends on Guaranteed and 
Preference Stocks ... ... 772,882 18 10 

Balance available for Dividend on 
Ordinary Stock ... ... £666,834 9 3 

4. The balance of £66,834 9s. 3d. available for dividend on 
the Ordinary Stock admits of a dividend of £3 10s. Od. per cent. for 
the year. The balance carried forward to next year's Account is 
£20,523 5s. 5d. The balance of Government compensation 
received £935,010, has been added to General Reserve Account. 

5• Time Railway, &c., Receipts and Expenditure for the 4 
months from 15th August to 31st December, 1921, are estimat€d as 
follows: 

Gross Receipts, ... ... £3,799,515 9 11 
Expenditure, ... ... ... 3,167.963 6 0 
Net Receipts, ... £631,552 3 11 

For the corresponding period of 4 months in 1913 the com-
parative figures are estimated: 

Gross Receipts, .. £2,074,656 17 6 
Expenditure, ... ... .. 1,201,253 S 
Net Receipts, ... ... ... £873,403 9 4 

Net Receipts for 4: months of 1921 as above, 631,552 3 11 
Deficit for 4 months 1921,... ... ... £24 í,R51 5 5 

6. The vacancy at the Board, caused by the resignation of 
Lieut.-Colonel Sir John Gilmour, Bart.,. D.S.O., M.P., on his 
appointment as a Junior Lord of the Treasury, has been filled 
by the election of Major Ralph George Campbell Glyn, I.C., 
M.I'., 55 Seymour Street, rlarhle Arch, London, W.1. 

The Directors have to record with regret the death on time 
21st April, 1921, of their valued colleague, Mr. W'illialli Jamey 
Chrystal, who had been a Director for nearly twelve years. 

7. The Directors also regret to record the death on time 
20th June, 1921, of Mr. David Lindsay Forgan, the Solicitor 
of the Company. 

Mr. John Scouler Steven has been appointed to succeed 
Mr. Forgan as Solicitor. 

8. The Directors who retire at this time are Mr. henry 
Allan, Mr. Henry Erskine Gordon, O.B.E., Mr. James `Vhiteford 
Murray, and Mr. Frederick B. Sharp. They are eligible for 
re-election. 

9. Mr. Peter Rintoul, one of the Company's Auditors, retires 
at this time, but is eligible for re-election. 

IíUI.I)INGS OF '1'IIE GENTLEMEN REFERRED '1'O I.\' PARAGRAPH No. 8. 
Preferred Deferred -' preference Converted Converted ,4 Stock. Ordinary Ordinary 
Stock. Stock. 
2 2 

HENUY ALLAN, ... .. ... 5,866 235 6.634 5,230 
fENRY ERiKINE GORDON, O. 3,270 4,000 
JAMY9 WHITEFORD MURRAY., ............... ... 5,000 5,000 
FREDERICK B. SIIARP, ... ... ... 3,42 5,000 5,000 

By Order of the Board, 
HENRY ALLAN, CtIAIR`1AN. 
J. J. IIAINING, SECRETARY. 

Grisoow, 14th February, 1922. 
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CALEDON IAN RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 3lsi DECEMBER, 1921. 

PANT I. 

FINANCIAL ACCOUNTS. 

No. 1 (ce). Nominal Capital Authorised, and Created by the Company. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Débenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

' 

Total. 

I. Special Acts conferring Capital Powers which 

have been fully exercised,   

II. Special Acts conferring Capital Powers which 

have not yet been fully exercised :-

1907. Caledonian Railway Order- Confirmation 

Act, 1907,  

1910. Caledonian Railway Order Confirmation 

Act, 1910, .....     ... 

£ 

45,045,317 

£ 

12,815,148 

£ 

57,860,465 

£ 

45,045,317 

£ 

12,815,148 

£ 

57,860,465 

£ 

... 

£ 

... 

£ 

... 

1,125,000 

24,000 

375,000 

8,000 

1,500,000 

32,000 

... 

... 

... 

... 

... 

... 

... 

1,125,000 

24,000 

375,000 

8,000 

1,500,000 

32,000 

1,149,000 383,000 1,532,000 ... ... 1,149,000 383,000 

383,000 

1,532,000 

1,532,000 46,194,317 13,198,148 59,392,465 45,045,317 12,815,148 57,860,465 1,149,000 

No. 1 (b).—Nominal Capital Authorised, and Created by the Company jointly with 

some other Company. 

Not applicable to this Company. 

No, 1 (c).—Nominal Capital Authorised, and Created by some other Company on which 

the Company either jointly or separately guarantees Fixed Dividends. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Portpatrick and Wigtownshire Railways (Sale 

and Transfer) Act, 1885,   

Guaranteed jointly with. the London 
and North-Western, the Midland, and the 
Glasgow and South Western Railway Corn-
panies. 

£ 

491,980 

£ 

... 491,980 

£ 

491,980 

£ 

... 

£ 

491,980 

£ 

... 

£ 

,.. 

£ 

,.. 

- 

1 A 
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No. 2.—Share Capital and Stock Created, as per Statement No. 1 (a ), showing 

the proportion issued. 

Description. 

a 

Amount 

Created. 
Amount 

Issued. 

Noininal 
additions 

to or 

deductions 
from 

Capital. 

Amount 
on 

which 

Dividend 
is 

payable. 

lnoiuit 
"•li'cl' does 
not ralik 

Div, d• d D i n 
il:i 

future date. 

i C:ills 

' x  rrf.i r. 
Amount 

uncalled. 
Amount 

unissued. 

£ £ £ £ £ £ £ £ 

Four per cent. Guaranteed Annuities Stock,  2.131,104 1,792,898 338,206 2,131,104 ... ... ... ... 

Four per cent. Consolidated Guaranteed Stock,   3,667,164 2,648.671 1,018,493 3,667,164 ... .. . , .., 

Four per cent. Consolidated Preference Stock, No. 1,  3,579,935 3,139,730 440,205 3,579,935 ... .. .. ... 

Four per cent. Consolidated Preference Stock, No. 2,  2,946,341 1,911,539 1,034,802 2,946,341 ... ., .. ... 

Four per cent. Guaranteed Annuities Stock, No. 2,   2,751,386 1,946,733 804,653 2,751,386 ... .. .. ... 

Four per cent. (Lanarkshire and Dumbartonshire 
Railway) Guaranteed Stock,   718,500 718,500 ... 718.500 ... ... ... ... 

Five per cent. Consolidated Preference Stock,   1,639,890 1,639,890 ... 1,639,890 ... ... .. ... 

Four per cent. Preference Stock, 1884,    ...   ... 952,995 952,995 ... 952,995 

Four per cent. Preference Stock, 1887,...  1,033,633 1,033,633 ... 1,033,633 ... .. .. ... 

Four per cent. Preference Stock, 1902,    ... 1,618,500 1,618,500 ... 1,618,500 ... .. 

Four per cent. Convertible Preference Stock, 1904, ..... 1,328,086 1,328,086 ... 1,328,086 ... .. ... ... 

Four per cent. Convertible Preference Stock, 1906, ..... 1,427,057 1,427,057 ... 1,427,057 ... ... .. ..: 

Ordinary Stock, .........     *18,466,034 *18,466,034 *18,466,034 ... *18,466,034 ... ,.. ... ... 
i 

Deferred Ordinary Stock, No. 1, entitled to participate, 
pan i passe, in all Caledonian Ordinary Dividends 
above 7 per cent.,   2,508,026 ... 2.508,026 2,508,026 ... .. 

; 

... ... } 

Deferred Ordinary Stock, No. 2, entitled to participate, 
part passe, in all Caledonian Ordinary Dividends 
above 9 per cent.,   276,666 ... 276.666 276,666 ... 

45,045,317 38,624,266 6,421,051 45,045,317 ... ... ... ... 

Of this amount, £14,880,230 has been converted into--£14.880.230 Preferred Converted Ordinary Stock, and 
£14,880,230 Deferred Converted Ordinary Stock. 

No. 3.—Capital Raised by Debenture stocks. 

•  

Existing at 31st December, 1921.   

Existing at 31st December, 1920,   

At 
4 per cent. 

At 
5 per cent. 

£ £ 

11,664,420 510.615 

11.664,420 

Total. 

£ 

12.175,035 

510.615 12,175,035 

Total amount authorised to be raised by Loans or Debenture Stocks in respect of Capital created as per Statement No. 1 (a),  

Less—Capitalised value of Rent charges, Annuities, or Feu Duties, in accordance with Section 5 of the Land Clauses Consolidation 
Acts Amendment Act, 1860,    ...   

Total Amount raised by Debenture Stocks as above,   

12,815,148 

516,463 

12,298,685 

12.175,035 

Balance, being available Borrowing Powers at 31st December, 1921,   123,650 
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No. 4. Receipts and Expenditure on Capital Account. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1920. 

Amount 
expended 
during 
Year. 

as per No. 5. 

Lines open for Traffic,   

Lines jointly. owned, ...  

Rolling Stock,   .. 

Manufacturing and Repair-
ing Works and Plant-

Land and Buildings... .... 

Plant and Machinery,  

Total Capital expended 
upon Railway, ...  

Horses,  

Road Vehicles employed 
in the collection and 
delivery of Parcels and 
Goods,   

Steaniboats,   

V5anals,  

Docks, Harbours, and 
Wharves, ...  

Hotels,  

Electric Power Stations, &c., 

Land, Property, Re., not 
forming part of the 
Railway or Stations-

Used in connection with 
Railway working,...  

Not used in connection 
with Railway working, 

Subscriptions to other 
Companies,  

(for details see Table 
No. 4 (a) ). 

Special Items,  

d. 
, 38, 734 216 1 3 

1,564,959 6 2 

7,780,431 12 8 

262,915 14 7 

172,076 16 7 

48,514,599 11 3 

38,659 0 0 

11,531 10 0 

21,600 0 0 

999,390 0 6 

1,899,848 17 3 

469,490 610 

29,832 9 5 

22,06615 3 

1,536,93212 8 

1,419,900 0 0 

1,187,656 1 1 

£ s. d. 
41,415 15 10 

938 1 11 

889 3 0 

Total. 

£ s. d. 
38,775,631 17 1 

1,565,897 8 1 

7,781,32015 8 

262,915 14 7 

172,076  16 7 

43,243 0 948,557,842 12 0 

38,659 0 0 • N 

Cr, 488 0 7 

Cr.31,277 4 4 

• N 

• 

Cr. 51,017 1 6 

11,531 10 0 

21,600 0 0 

998,901 19 11 

1,868,571 12 11 

469,490 6 10 

29,832 9 5 

22,06615 3 

1,485,915 11 2 

1,419,900 0 0 

1,187,656 1 1 

By Receipts. 

Amount 
received 

to 
31st December, 

1920. 

Amount 
received 
during 
Year. 

56,151,507 4 3 Cr. 39,539 5 856,111,967.18 7 

Shares and Stocks (No. 2),  

Debenture Stocks (No. 3),...   

Premiums on 
Shares and 
Stocks,   

Premiums on 
Debenture 
Stocks,  

Total Premiums, 

Discounts on 
Shares and 
Stocks, ........... 

Discounts on 
Debenture 
Stocks,  

2,787,26310 7 

1,598,79614 5 

4,386,060 5 0 

Total Discounts, 

400,674 17 1 

10,696 17 9 

£ ' s. d. 
38,624,266 0 0 

12,175,035 0 0 

411,371 14 10 

Balance óf Premiums and Dis-
counts, ...   

Total Receipts,  

3,974,68810 2 

54,773,98910 2 

£ s. d. 

• 

Total. 

£ s. d. 
38,624,266 0 0 

12,175,035 0 0 

By Balance,  

3,974,688 10 2 

54,773,989 10 2 

1,337,978 8 5 

56,111,96718 7 

No. 4 (a). Subscriptions to other Companies. 

Name. Amount. 

Callander and Oban Railway Company,  

Cathcart District Railway Company,  

Lanarkshire and Ayrshire Railway Company,  

£ 

758,400 

217,000 

444,500 

Nature of Security or Investment. 

1 
t 

33,260 Ordinary Shares. 

23,380 4 per cent. Preference Shares. 

19,200 4 per cent. Preference Shares. 

75,840 Shares at £10 each. 

21,700 Ordinary Shares at £10 each. 

44,450 Ordinary Shares at £10 each. 

1,419,900 
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No. b. Details of Capital Expenditure for Year ended 31st December, 1921. 

Lines belonging to the Company open for Traffic-
Glenboig Station Reconstruction,    ... 
Buchanan Street Station-Extension of Roofing,..  
Daldowie Colliery Siding-Material uplifted ...     ...  
Gonrock-Accommodation for Pilots, ...  
Aberdeen-Fer yhill Engine Sheds-Fitters' Huts and Bothies,  
Aberdeen Joint Station-Reconstruction,   
Rutherglen Burrowing Junction-Filling up Embankment,  
Paisley St. James's Goods Station-Additional Siding Accommodation, 
Grangemouth- Extension of Canal and Dock Superintendent's Office, 
Ga rtcosh Station Reconstruction, .. .  
Redemption of Fen Duties at Partick, &c.,   ...  
Ground sold at Dalmarnock Road,...  

Do. Stirling,  
Do. Paisley,    ...  

Coal reserved under Line near Law Junction, ...     ...   ... 
Redemption of Casualties-Glasgow, Perth, &c.,   
Sundry ti•orks, ......   ...   

Land 
and 

Compensation. 

£ s. d. 

7,620  10 2 
Cr. 1,8.50 0 0 
Cr. 5,800 0 0 
Cr. 1,704 10 0 

1,764 15 3 
1,818 16 3 
425 12 2 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d. 

8,318 0 0 
5,355 0 0 

Cr. 1,040 19 1 
5,179 2 7 
1,667 3 9 
2,252 3 1 
2,172 17 9 
2,835 5 5 
2,432 1 7 
9,261 1 4 

454 '9 10 

Law Charges 
and Parliamentary 

Expenses. 

Cr. 

£ s. d. 

469 5 
17 4 7 
50 7 10 
12 11 9 

112 16 5 
107 14 7 

2,275 3 10 38,886 6 3 254 5 9 

Lines Jointly Owned-
Dundee and Arbroath Joint Line-Rails lifted, &c.,     Cr. 278 0 0 
Portpatrick and Wigtownshire Joint Line-

Newton-Stewart Engine Shed-Reconstruction,   543 14 10 
Stranra er Harbour Shunting Head,     ...  672 7 1 

Rolling Stock-
Betterment of 689 Solid Buffered Wagons, converted to Spring Buffered Wagons,   

Total Capital Expended upon Railway, ...     ...   .., ... ,.. 
Canals-

Land sold at Clydebank, 

Docks, Harbours, and Wharves-Land sold at Grangemouth, 

Land, Property, &c., not forming art of the Railway or Stations-
Not used h1 connection with Railway Working-

Land sold at Glasgow,   
Do. Slateford,.   ... 
Do. Dundee,   ...    ...  
Do. Sundry Places,   

Less Redemption of Casualties,  

£ s. d. 

Cr. 26.929 0 9 
Cr.17, 954 6 8 
Cr. 6,150 1 3 
Cr. 235 17 0 

51,268 5 8 
251 4 2 

Total. 

£ s. d. 

8,318 0 0 
5,355 0 0 

Cr. 1,040 19 1 
5,179 2 7 
1,667 3 9 
2.252 3 1 
2,172 17 9 
2.835 5 5 
2.432 1 7 
9,261 1 4 
7,574 0 9 

Cr. 1,832 15 5 
Cr. 5,749 12 2 
Cr. 1,691 18 3 

1,764 15 3 
1,931 12 8 
987 16 7 

41,415 15 10 

938 1 11 

889 3 0 

43,243 0 9 

Cr. 483 0 7 

Cr.31,277 4 4 

Cr. 51,017 1 6 

Cr. 39,539 5 8 

No. f. Estimate of Further Expenditure on Capital Account. 
w •r• 

Expenditure 
to date on 

Principal Works 
in Progress, 

Estimated Further Expenditure. 

During the Year 
ending 31st 

December, 1922. 

Subsequently 
until 

Completion. 
Total. 

£ 

5,179 

... 

Lines belonging to the Company open for Traffic- 

Gourock-Accommodation for Pilots, ............     ...  

Land and Minerals, .....  

Lines Jointly Owned-
Aberdeen Joint Passenger Station, ...  

w 

£ 

500 

1,200 

£ 

... 

23,100 

£ 

500 

24,300 

1,700 23,100 24,800 

2,500 3,900 6,400 

4,200 27,000 31,200 

No. 7. Capital Powers and other Assets available to meet Further Expenditure 

on Capital Account. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ), 

Available Borrowing Powers (as per Statement No. 3),   

Balance at debit (as per Capital Account No. 4),   

2 



( %A LEDONIAN 

(1921). 
Ei 

No. 8.-Revenue Receipts and Expenditure of the Whole Undertaking. 

Receipts in respect of Railway- Working, and of separate businesses carried on by the Company, including estimated amount 
receivable, under the terms of the Agreement with the Government in respect of control of Railways, for the period 
1st Janua ry --15th August, 1921, ...     ...     .........     ...   

Expenditure,   

Government Compensation-Railways Act, 1921, Section 11-Appropriation....... 

Miscellaneous Receipts (Net)--
Rents from Houses and Lands,  ...   ...  
Other Rents, including Lump-sum Tolls,  ...     .........  
Interest and Dividends from Investments in other Companies-

Callauder and Oban Railway,  ...     ...  
Cathcart District Railway,  .......    ..  
Lanarkshire and Ayrshire Railway, including adjustment of previous year . ............... 

NET,  

TOTAL,  

£ s. d. 
2,100 0 0 
7,723 0 10 
9,971 5 4 

Glasgow and South Western Railway Interest on Moiety of Barrhead Railway Annuities Stock,  
North British Railway Interest on Moiety of Dundee and Arbroath Railway Guaranteed Stock,  
Transfer Fees,     ..   ..   ...  
Joint Lines-Abstract J-Company's Proportion of Receipts other than in respect of Railway Working, 

TOTAL NET INCOME, 

£ s. d . 
53.601 5 7 
86,301 1 5 

19.794 6 2 
5,718 15 0 

11,807 10 0 
1,249 18 0 
3,115 13 4 

Year 1920. 

£ s. d. £ 

11,520,87819 5 

9,599,344 0 5 

1,921,53419 0 2,159,008 

175,000 0 0 

2,096,53419 0 

181,588 9 6 

2,278,123 8 6 

35,101 
75,494 

32,752 
5,719 

11,507 
1,471 
2,739 

165,033 

2,324.091 

No. 9.-Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account, 
Net Income (as per Statement No. 8),    ...  
General Interest, ...   ...   ...   

TOTAL.......   

Deduct-Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds,    ...     ...    ... 
Rent Charges (or Feu Duties) and Annuities,...  
Chief Rents, Wayleaves, &c., including Lump-sum Tolls,   
Interest on Debenture Stocks,     ... 
Interest on 4 per cent. Guaranteed Annuities Stock,   
Interest on 4 per cent. Guaranteed Annuities Stock, No. 2.   
Rent of and Guaranteed Interest on Leased and Worked Lines- £ s. d. 

Arbroath and Forfar Railway, ......   13,500 0 0 
Brechin and Edzell Railway,  ... 1,280 3 1 
Callander and Oban Railway,    ... 17,333 7 11 
Cathcart District Railway,     ...     ... 18,482 5 2 
Dundee and Newtyle Railway, ..  1,400 0 0 
Kilsyth and Bonnybridge Railway,   2,930 0 5 
Killin Rtiilway,   531 18 2 
Lanarkshire and Ayrshire Railway,   47,777 9 4 
Solway Junction Railway,     ...  4,500 0 0 

Joint Lines-Abstract .J-Company's Proportion,...   .. 

TOTAL,   

Balance after payment of Fixed Charges, ......   

Dividends on Guaranteed and Preference Stocks-
On 4 per cent. Consolidated Guaranteed Stock, ...     ...     ...  

4 per cent. Consolidated Preference Stock, No. 1, ......   
„ 4 per cent. Consolidated Preference Stock No. 2,   
„ 4 per cent. (Lanarkshire and Duinbartonsiiire Railway) Guaranteed Stock,  
„ 5 per cent. Consolidated Preference Stock, ...     ...     ... 
„ 4 per cent. Preference Stock, 1884,   
„ 4 per cent. Preference Stock, 1887,   
„ 4 per cent. Preference Stock, 1902, ...     ...     ... .   
„ 4 per cent. Convertible Preference Stock, 1904, ...   
„ 4 per cent. Convertible Preference Stock, 1906,     ..... . 

TOTAL,   

Balance available for Dividend on Ordinary Stock,   

Dividend on £18,466,034 Ordinary Stock at 3 her cent. per annum,   
Balance carried forward to next year's Account,  ...   ...   

£ s. d. 
27,670 0 9 
48.010 15 0 
8,384 11 6 

492,107 11 0 
85,244 3 2 

110,055 8 10 

107,735 4 1 
4,661 9 1 

£ s. d. 
146,686 11 2 
143.197 8 0 
117.853 12 10 
28,740 0 0 
81,994 10 0 
38.119 16 0 
41.345 6 4 
64,740 0 0 
53.123 8 10 
57,082 5 8 

£ s. d. 
646,311 3 10 
20,523 5 5 

666,834 9 3 

£ s. d. 
£ 

20,863 11 1 18,816 
2,278.123 8 6 2,324,09.1 

24,599 11 11 25,416 

Year 1920. 

2,323,586 11 6 2,36S,323 

883,869 3 

1,439,717 8 

772,882 18 10 

666,834 9 3 

 •.. 

24,847 
53,353 
9,63:1 

492,108 
85,244 

110,055 

124,3.31 
5,612 

905,183 

1,463,140 

146,687 
143,197" 
117,854 
23,74.0 
81,995 
38,120 
41,345 
64,740 
53,123 
57,032 

772,883 

690,257 

669.394 
20,863 

690,257 

No. 9 (a). Statement of Interim Dividends Paid. 

f :a••,-,. • •► 
£ s. d. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No 9),    1,439,717 8 1 
I1educt--Interim Dividends paid- £ s. d. 

On 4 per Cent. Consohdate ( uarunteed Stock,     ...   73,343 5 7 
4 per Cent. Consolidated Pi, Terence Stock, No. 1,     ...   .. , ...   71,598 14 0 

Cent. Consolidated Preerence Stock, No. 2, ..     ...   ...   58,926 16 5 
4 per L(Lanarkshire and Du.: ba rtonshire Railway) Guaranteed Stock,  14.370 0 0 
5 per Cent. Con 'dated Preference Stock,   40,997 5 0 
4 per Cent. Pref erenc -Bto.k, 1884,  , „     . , .. , . , , .   19,059 18 0 
4 per Cent. Preference Stock; 1867, ...     .....  20.672 13 2 
4 per Cent. Preference Stock, 1902,     . , ....   32,370 0 0 
4 per Cent. Convertible Preference Stock, 1,_. , , , ,     , , ,   26.561 14 5 
4 per Cent. Convertible Preference Stock, 1906, ...    28,541 2 10 

.......... 
386,441 9 5 

Nil. 
386,441 9 5 

Year 1920. 

£ 
1,463,140 

386,441 
276,991 

carried to Balance Sheet.........  1,553,275 18 8 

663,432 

799,708 
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Dr. 

Accounts Nos. 10, 11, 12, 13, 14, 15, 16, 17, 

and 

Abstracts A, B, C, D, E, F, G, H, J. 

Omitted under authority of Ministry  of Transport. 

• 

No. 18. General Balance Sheet. Cr, 

£ s. d. 
Year 1920. 

£ s. d. 
Year 1920. 

£ 
£ 

To Temporary Loans, ......   27,374 6 11 24692 By Capital Account, Balance at Debit thereof, 

Unpaid Interest and Dividends, ...  17,027 5 7 19,095 
as per Account No. 4, .....    1,337,978 1,337,978 8 5 1,37?•,518 

Interest and Dividends payable or accruing 
and provided for,  

Amount due to Railway Companies and 

117,909 16 2 117,564 

Cash at Bankers and in hand,   

Temporary Loans, .........  

Government Compensation -- Railways 

731,808 

350,000 

14 

0 

4 

0 

764452 

... 

Committees,     ... 121,224 11 7 78,518 Act, 1921,     1,126,618 1,126,618 0 0 ... 

Amount due to Railway Clearing Houses,... 89,061 1 9 ... Investments in Government Securities,   715,340 9 9 569,277 

Savings Bank, ......     1,181,278 1,181,278 7 7 1,138,732 Investments in Stocks and Shares held by 

Superannuation Fund, ...  723,349 2 11 655,267 
the, Company and Advances to Other 

Companies, not charged as Capital 
Accounts payable,     1,121,426 1,121,426 18 5 1,519,9S1 Expenditure,    434,333 434,333 9 6 412,457 

Liabilities accrued, ...  271,535 5 2 347,166 Stock of Stores and Materials,   1,142,872 10 0 1,399,631 

Miscellaneous Accounts,  ...   ... 98,173 17 0 127,143 Outstanding Traffic Accounts,   398,851 1 2 803,311 

Fire Insurance Fund,  ... 138,243 8 5 139,109 Amount due by Railway Companies and 

Depreciation Funds- Committees, ...   100,395 2 10 136,395 

Railway,including Arrears of Maintenance, 1,410,679 17 2 1,395,535 Amount due by Railway Clearing Houses,  ... 31,783 

Other Businesses,  113,277 18 5 122,759 Amount due by Postmaster-General,   31,008 15 5 1,521 

General Reserve Fund, ......   985,010 0 0 50,000 Accounts Receivable,.:.  267,870 15 5 283,541 

Miscellaneous Accounts,   831,770 8 11 749,295 

Balance available for Dividends 

and Reserve as per Account 

...... 

Displacement Account-Balance remaining 
to be provided out of Revenue in future 

No. 9- 
£ s, d. 

years,   ... 6,091 

Dividends, .., ...    1,439,717 8 1 1,463,140 

Less-Interim Dividends 

paid as per Statement 
No. 9 (a),    386,441 9 5 663,432 

1,053,275 18 8 799,703 
• 

_._ 

7,468,847 15 9 6,535,272 7,468,847 15 9 6,535,272 
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PART II. 

STATISTICAL Rt  

1.—MILEAGE OF LINES. 

T1JRIN S. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 
. 

reiducéd 
to Single 
track. 

Total of 
Single 
Track 

including 
Sidings. 

Year 1920. 

Totul of 
Single 
Track, 

including 
Sidings. 

Length 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Sin le 
Track. 

Total 
Miles 

(reduced 
to single 
Track). 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. mil. Ck. 
Lines owned by Company— W . 

Main and Principal Lines— . 

' Carlisle to Aberdeen, via $olytown and via Mother-
well,  ......   ......   ...... ,..   24721 24721 1769 1078 1136 53465 20915 744 0 744' 9 

Carstairs to Edinburgh,  2740 2740 168 055 062 5825 24.13 8238 82'42 

Motherwell to Glasgow (Central), ...,  1256 1256 6' 7 5' 3 1168 4830 43' 4 9134 91'34 

Total of Main and Principal Lines,     ......28737 28737 2564 . 1656 24' 6 64140 27632 91772 9f8' 5 

Minor and Branch Lines--

Carlisle to Edinburgh and to Morningside,   14871 37' 3 119 022 0' 3 18738 7839 26577 266' 3 

Morningside to Glasgow and to Gourock,  .......21973 13376 7' 6 331 177 36623 26615 63238 63316 

Dumbarton to Glasgow and to Gleneagles,   8451 5838 150 052 016 14547 22142 367' 9 36661 

Gleneagles to Aberdeen,     15546 15546 3654 1' 5 026 0' 1 19352 5747 25119 251'19 

Total,  89638 55348 3664 21.27 2623 1,53440 90015 2,43455 2,43524 

Lines jointly owned (Company's share of Ownership)— 

As enumerated in Abstract J— . 

Portpatrick and Wigtownshire Joint Railway (one-
fourth),  ..     ...  2047 075 0' 7 ... .., 21'49 3' 8 2457 2448 

Other Joint Lines,   4031 ( 3414 577 421 329 8812 3770 126' 2 126' 2 

Total Lines jointly owned,    ... 6078 35' 9 6' 4 4'21 329 10961 4078 15059 150'50 

Total miles of Lines owned and Company's share of 
Lines jointly owned,  ...   ...     ... 95736 58857 4268 2548 2952 1,64421 94113 2,58534 x,53374 

Do. do. do. year 1920,  95735 58858 4268 2548 2951 1,64420 941'54 2,585'74 

Lines leased or worked— 

By the Company— 

Brechin and Edzell Railway, ...   
. 

614 066 
1 

0' 3 ... ... 7' 3 116 819 819 

Callander and Oban Railway,  9959 651 056 018 0' 6 10730 1223 11953 11953 

Cathcart District Railway, ...  y 522 • I 522 010 ... ... 1054 3 . 2 1356 •r 136 

Killin Railway, ...  520 0' 2 ... ... ... 5'22 049 571 571 

Lanarkshire and Ayrshire Railway,     ... 3635 2936 061 016 ... 6668 2475 9163 91'63 

Total,     ......   152.70 4217 1.50 034 0' 6 19717 42' 5 23922 23922 

Jointly with other Comiianies (Company's share)— 

As enumerated in Abstract J—(Nil),  ., r  

Other jointly leased or worked Lines— 

Kilsyth and Bonnybridge Railway,   421 026 ... ... ... 4'47 054 521 521 

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked,......   15711 4243 150 034 0' 6 20164 4259 24443 24443 

Gi Hsu TOTAL, .................................... 1,11447 63120 4438 26. 2 2958 1,846. 5 98372 2,82977 2,83037 

Do. year 1920, ...  1,114'46 631'21 44'38 26' 2 29'57 1,846' 4 984'33 2,,83C'37 
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I.--MILEAGE OF LI 111 ES Contin-utd. 

(B.)--Mileage of Lines Authorised but not Open for Traffic. 

Not applicable to this Company. 

(C.)--Mileage of Lines Run Over by the Company's Engines. 

Omitted under authority of the Ministry of Transport. 

11. ROLLING STOCK. 

(A.)--Steam Locomotives and Tenders. 

Description. Number. 
Year 1920. 

Number. 

Tender Engines-
4 . 6 . 0  57 53 
4 . 4 . 0    ...  168 163 
4 . 2 . 2  ... 1 
2. 6. 0  ...  5 5 
2 . 4 . 0...   ... 2 
0 . 8 . 0.  8 8 
0 . 6 . 0  388 389 
0 . 4 . 2  29 30 

Tank Engines-
4 . 6 . 2  12 12 
4 . 4 . 0  12 12 
0 . 8 . 0.    ... 6 6 
0 . 6 . 0.  203 200 
0 . 4 . 4    ......   135 140 

. 0 . 4 . 2.  2 2 
0 . 4 . 0..     ......   ... 42 46 

1,067 1,069 
a- 

655 651 Tendere,     ...   

(D.)-Coaching Vehicles (other than Electric.) 

(B.) Rail Motor Vehicles. 

(C.)--Trains worked by Electric Power. 

Not applicable to this Company. 

• 

(E.)-Merchandise and Mineral Vehicles. 

Number. 

Seats or Berths. Year 1920. 

1st 
Class. 

2nd 
Class. 

3rd 
Class. Total. Number. 

Seats 
or 

13ert•is. 

Passenger Carriages-

Carriages of uniform Class,   1,749 11,816 ... 89,056 100,872 1,717 98,162 
Composite Carriages, ...  514 8,089 ... 14,890 22,979 514 22,750 
Restaurant Cars, ......   ...... 12 128 ... 215 343 14 389 
Miscellaneous, ...   ............ 2 6 ... 54 60 2 60 

Total,   2,277 20,039 ... 104,215 124,254 2,247 121,361 

Sleeping,     ...   ... 13 137 ... ... 137 13 137 

Total Passenger Carriages, 2,290 20,176 ... 104,215 124,391 2,260 121,498 

Other Coaching Vehicles-

Post Office Vans,   15 15 
Luggage, Parcel, and Brake 
Vans, ... ...............  250 246 

Carriage Trucks, ...   ... 122 123 
Horse Boxes,   172 172 
Miscellaneous,  ...  173 176 _ 

Total other Coaching 
Vehicles, .     ... 732 732 

Total Coaching Vehicles, ... 3,022 2,992 

Open Wagons-
Under 8 tons,  ...  
8 and up to 12 tons,   
Over 12 and up to 20 tons,   
Over 20 tons (other than special), 

Covered Wagons-
Under 8 tons  ...   ... 
8 and up to 12 tons,  ... 
Over 12 and up to 20 tons,   

Mineral Wagons--
Under 8 tons,   
8 and up to 12 tons,   
Over 12 and up to 20 tons, 
Over 20 tons.   

Special Wagons (for loads of excep-
tional dimensions and weight), 

Cattle Trucks,   
Rail and Timber Trucks (in-

cluding Twin Trucks), ......  
Brake .Vans,   _ 
Miscellaneous, ........   

TOTAL,   

Number. 

312 
13,847 

100 
1 

1,759 
1,178 

40 

369 
15,412 
12,416 

116 

116 
1,457 

3,669 
658 -..,r. 22 • 

Year 
1920. 

Number. 

325 
13,826 

70 
1 

1,762 
1,1S2 

40 

369 
15,634 
11,615 

116 

116 
1,478 

3,683 
646 
_ 23 

1,472 50,886 

(F.) Railway Service Vehicles and Horses for Shunting. 

• 

Gasholder Trucks, ...     .........  
Locomotive Coal Wagons,  
Ballast Wagons,   ...   ... 
Mess and Tool Vans,  ...     ... 
Breakdown Cranes,     ..    ...  
Travelling Cranes,   ..  
Departmental Locomotives,    ...  
Miscellaneous,  ...     ..   

TOTAL, 

Number. 

17 
1,342 
317 
38 
4 
• 
5 

128 

Year 1920. 

Number. 

y 

17 
1,342 
333 
38 
4 
3 

99 

1,854 1,836 

Horses for Shunting, ...   28 29 
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111.—Horses  and Road Vch icles employed in the 

Collection and Delivery of Parcels and Goods, 
and in the Conveyance of Passengers. 

Number. 

Year  1920. 

Number. 

Goods and Parcels Road Vehicles— 

Road Motors, .    ... 3 20 

Horse Wagons and Carts,   993 1,018 

Miscellaneous,..  7. 10 

TOTAL,     ...   ... 1,003 1,048 

Passenger Road Vehicles— 

Omnibuses, .....  Nil. Nil. 

TOTAL,   1,003 1,048 

Horses for Rotd Vehicles,  745 765 

V.—Canals. 

Name. Length in Miles. 

Forth and Clyde   

Monk la nd,  

Total length, 

39 

13k 

52k 

IV.—Steam boats. 

Number. 

Steamboats of 250 tons net and 
under,  ...   

1 éar 1:120.  

(Loch Lomond Steamers jointly 
owned with North British Rail-
way Company.) 

6 

Indicated 
Horse-
Power. 

Registered 
Tonnage. 
Tons. 

3.525 642 

6 3,525 642 

V1. Docks, Harbours, and Wharves. 

Name. Length of Quay. 

Grangemouth, 

Alloa,   

Bowling,  

Gourock,    

Wemyss Bay,  ...   

Total length,...  

5,364 lin. yds. 

486 r• 

400 , 

762 

432 

7,444 lin. yds. 

V111, Land, Property, &c., not forming part of the 
VIl.—Hotels. Railway or Stations. 

Name. 

Central Station Hotel,`   

Princes Street Station Hotel,  

Perth Station Hotel, ..  

(Jointly owned with North British 
and Highland Railway Companies.) 

Situation. 

O ordon Street, Glasgow. " 

Princes Street, Edinburgh. 

Perth Station. 

Land. Acreage. 

Year 1920. 

Acreage. 

Agricultural Land, ...  

Urban and Suburban Land,   

348 

479 

347 

514 

Houses. Number, Number. 

Labouring Class Dwellings,     ...   ...... 

Houses and Cottages for Company's Servants, ... 

Other Houses and Cottages,  ..  
e 

56 

1,459 

1,481 

56 

1,462 

1,433 

IX. Other industries (if any). 

Not applicable to this Company. 

X.—Maintenance and Renewal of Way and Works (Abstract A). 

Xi.—Maintenance and Renewal of Roiling Stock (Abstract B). 

Omitted under Authority of Ministry of Transport. 
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XII. Engine Mileage. 

C.-Miles run by the Company's Engines 

(1) Steam Tender and Tank Engines, .. 

(2) Electric Traction,. ...   

(3) Steam, Petrol, &c., RailMotors, ..... 

TOTAL,. ...   

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
(Including Empty Trains run 

for Traffic purposes on either the 
Forward or Return Journey.) 

iles hunting hT. S • Other 
Miles. 

(Assisting, 
Light, 

c.) 

Total 
Engine 
Miles. 

; 
Coaching. Goods. Total. Coaching. Goods. Total. Coaching. Goods. 

7,567,317 

.. 

4,577,523 

... 

12,144,840 

... 

7,810,510 

... 

5,239,377 

... 

13,049,887 

.. 

788,151 

.. 

788,151 1 

` 

4,105,547 

... 

2,228,758 

... 

20,172,343 

. . 

7,567,317 4,577,523 12,144,840 7,810,510 5,239,377 13,049,887 4,105,547 2,228,758 20,172,343 

YEAR 1920. 

C.-Miles run by the Company's Engines--

(1) Steam Tender and Tan/c Engines, .. 

(2) Electric Traction,   

(3) Steam, Petrol, 'c., Rail Motors,   

Total,...     .. 

8,590,436 

... 

... 

7,154,600 ' 

... 

... 

15,7 45,036 

... 

... 

8,878,471 

... 

... 

8,216,314 

... 

17,094,785 

... 

... 

895,727 

... 

... 

6,62S,139 

... 

... 

2,879,363 

... 

... 

27 ,49S,911 

... 

8,590,436 7,154,600 15,745,036 8,878,471 8,216,314 17,091,785 895,727 6,628,439 2,879,963 27,498,914 

The remainder of Return Xii, is omitted under authority of Ministry of Transport, 

• XIII. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Number 
originating 

on the 
Company's 
System. 

Ordinary-

1st Class,.,. 

3rd Class,  

Workmen,  

TOTAL,............ 

Season-

1st Class,..,  

3rd Class,..  

2,486,843 

26,094,681 

7,274,538 

Year 1920. 

Na mber 
originating 

on the 
Company's 
System. 

3,644,414 

31,67 6,655 

14,222,994 

35,856,062 

9,602 

22,591 

49,544,063 

12,103 

25,893 

Merchandise,  

Coal, Coke, and Patent Fuel, .  

Other Minerals,   

TOTAL,............ 

Live Stock,..  

Tonnage 
originating 
on the 

Company's 
System. 

2,965,493 

6,476,057 

2,470,899 

l éa r 19 ̀_'0. 

1 o n n age 
originating 

on the 
Corn pa n J,'.s 

4,901,551 

9,353,733 

5,?.59,057 

11,912,449 19,514,341 

Number 
originating 

on the 
Company's 
System. 

.Number 
originating 

on tile 
Compa ,rii's 
System. 

1,347,842 1,354,141 

The remainder of these Returns is omitted under authority of Ministry of Transport. 

X11. (A.)-Tonnage of the Principal Classes of 
Minerals and Merchandise carried by Goods 
Trains. 

Originating on the Company's System. Tons. 
1920. 

Ions. 
- ----- -- ------ - --- ---- -

Bricks, Common and Fireclay, ..   ..   240,598 394,336 
Flour, Bran, Sharps, and other Flour Mill Offal  111,892 136,021 
Grain,   206,423 250,919 
Iron and Steel Bars, Joists, Girder Work, and Plates, 489,217 674,656 
Iron and Steel Blooms, Billets, and Ingots,   96,129 329,156 
Iron and Steel Scrap,  242,656 686,729 
Iron and   s  ... 214,246 1,130,75S 
Iron, Pig.. .................................    ... 263,350 521,2.12 
Limestone and Iron Ore.  ... ........... 147,024 898,384 
Limestone, other than Roadmaklilg or Agricultural,... 6672 131,174 
Manure, ......   242,259 316,986 
Potatoes. ......   .............   191,442 158,682 
Sand.   160,066 240,104 
Stone for Roadmaking, ...   191,846 232,701 
Timber, Pitwood and Mining,....   ...   91,080 166,348 
Timber, other descriptions, .  ...   169,771 258,236 

TOTAL, ....., ......     3,124,571 3,124,571 6,526,432 

Includes only traffic invoiced at "Station to Station" 
Rates. 

XV. (E.)-Number of . Live Stock carried 
by GoodsV Trains. 

Originating on the Company's System. Number. 

Horses,   

Cattle,   

Calves,   

Sheep,.  

Pigs,   

Miscellaneous,     

1920. 

ll ú mher. 

3,046 

205,680 

14,244 

1,100,587 

24,034' 

251 

3,472 

211,326 

23,836 

1,089,587 

25,628 

292 

TOTAL, ...     ......   I 1,347,842 1,35,141 

The comparative figures shewn in Returns XV. (A.) and XV. (B.) do not include traffic conveyed 
free on behalf of H.M. Government up to 31st March, 1920. 
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XV1. Summary of Financial Results secured. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account 

(No. 4), .........     ......   ... 56,110,312 56,214,601 56,228,685 56,266,599 56,295,645 56,300,472 56,236,506 56,151,507 56,111,968 

Gross Receipts from Businesses carried 
on by the Company (No. 8),   ...... 5,467,053 5,430,310 5,835,148 6,212,363 6,883,275 7,957,030 10,221,333 13.097,416 11,520,879 

Revenue Expenditure on ditto (No. 8), ...... 3,293.123 3,270,821 3,677,464 4,057,758 4,720,864 5,784,151 8,052,415 10,938,408 9,599,344 

Net Receipts of ditto (No. 8), ...   ....  2,173,930 2,159,489 2,157,684 2,154,605 2,162,411 2,172,878 2,168,918 2,159,008 2,096,535 

Miscellaneous Receipts net (No. 8), ..  160,111 156,353 160,880 165,288 174,287 184,154 182,687 165,083 i 181,588 

Total Net Income (No. 8), .........   ... 2,334,041 2,315,842 2,318,564 2,319,893 2,336,698 2,357,032 2,351,605 2,324,091 2,278,123 

General Interest,     ...   ... ... ... ... ... 8,919 19,228 25,416 24,600 

Interest, Rentals, and other Fixed Charges 
(No. 9),     ... 903,151 919,504 915,466 934,055 918,372 901,862 903,540 905,183 883,869 

Dividends on Guaranteed and Preference 
Stocks (No. 9),  772,883 772,883 772,883 772,883 772,883 772,883 772,883 772,883 772,883 

Balance after Payment of Preference 
Dividends (No. 9),     ... 658,007 623,455 630,215 612,955 645,444 691,206 694,411 671,441 645,971 

Dividend on Ordinary Stock (No. 9)  646,311 623,229 623,229 623,229 646,311 692,476 692,476 669,394 646,311 

Rate per cent.,  ...... 3% 3% 3% 3% 3% 3% 3% 3% 3% 

Surplus,   11,696 226 6,987 ... ... ... 1,935 2,047 ... 

Deficit,     ... ... ... ... 10,274 867 1,270 ... ... 340 

Appropriation to Reserve,   ... ... ... ... ... ... ... ... ... 

Brought forward from previous years, ...... 10,385 22,081 22,307 29,294 19,020 18,153 16,882 18,816 20,863 

Carried forward to subsequent years,   
• 

22,081 
1 

22,307 29,294 19,020 18,153 16,882 18,816 20,863 20,523 

(Signed) J. ORR,-GALLOWAY, Accountant of the Conipany. 

Certificates of the Responsible Officers as to the Upkeep of the whole of the Company's Property. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals, and other Works in my charge 

have, during the past year, been maintained, so far as it has been possible, in good working condition and repair. 

W. A. PATERSON, Engineer-in-Chief. 
14th February, 1922. 

Certificate respecting the Rolling stock, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, and Tools, and 

.1larine Engines of Steam vessels have, during the past year, been maintained, so far as it has been possible, in good working order 

and repair. 

14th February, 1922. 

• 

WM. PIC%ERSGILL, Locomotive Superintendent 

HENRY ALLAN, 

Chairman of the Company. 

(Signed for the hoard of Directors) 

J. J. RAINING, 

Secretary of the Company. 

Auditors' Certificate. 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts are not prepared 

in Statutory form, and, consequently, the Statutory Certificate is not, in our opinion, applicable. 

We have examined the foregoing Accounts numbered 1 to 9 (a) and 18, with the Books, with which they agree. Under the circum-

stances we are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position of the 

Company's affairs, and that the revenue shown is available to meet the Dividends proposed to be declared. 

PETER R,INTOUL, 

FRED. JOHN YOUNG, 

15131 F'ekwryr, 192. 

Auditori, 
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Ô . • U W • • 1.•̀ 

W ( wV •• b̂ / • f••• J _  
• .•3 ̀'• Syn V.` r • í•-• • • • .L i 

: . • Q •+ • . • ,, • .• ^ • •.• 

v, :... • :, • -+ . G G ; :=. •. G w ... s. •..... ,.r • • ..• • 
o a :l•• 

G ai 
cr. •. 

0... • C .3 L p w • r;1 • ... -- : . • o — 

••°—c:; pv1 =U°-••^ ̂ • ̀ , • • :-= .• ,• .---,.., :• • •_ 
• •- • r. • :a • •• ̀ • • cGC • 

..-. ,- ; ..., •: •-• C ✓% ;, 
• p .•  • •m •:: ^ p •../.  • rM •• vi • • .d `/ • I\ H • 

v;:; U a; • ̀. •.-• ►•• 

a" •. 
c3 
• 

•. 

• 

w 
O 

B
y
 
O
r
d
e
r
 
of

 
th

e 
B
o
a
r
d
 
of

 
Di
re
ct
or
s.
 

C
i
/
►
L
I
r
I
)
O
N
I
A
N
 
R
A
I
L
W
A
Y
 
C
O
)
1
Y
A
N
Y
'
B
 
Ow

I•
Io

IC
rs

. 

Q
I
.
A
H
a
o
w
,
 27
th
 J
nn

tu
rr

y,
 
19

22
. 

T>
rI

x 
D
1
A
1
t
Q
U
I
S
 O
F
 1
3I
tI
LA
DA
Li
3A
NN
.'
, 
K
.
G
.
,
'
1
'
A
Y
O
[
n
U
T
H
 
C
A
H
'
r
z
,
K
.
 
A
B
i
E
t
t
l
+
'
I
C
L
U
Y
.
 

S
I
i
I
P
Y
A
R
n
,
 
I)

I7
►
I
H
A
I
t
'
!
y
►
N
.
 

J.
 
Ii
AA
It
I.
'1
'O
N 
H
O
U
L
l
l
S
1
Y
0
I
t
'
i
'
H
,
 
ES
Q.
, 

CA
s•
rI
,x
HA
rx
, 

L
A
N
A
I
t
I
i
.
 

'
W
I
L
L
I
A
M
 
J.

 
H
.
 
DI
 A
X
 W
 I
:L
L,
 
E
Q
.
,
 O
.B

.E
.,

 
M
 u
N
o
u
 u
s,

 
U
A
 L
H
S
A
r
r
I
 Is

. 

J
A
:
1
1
L
5
 
W
l
i
l
'
I
'
E
F
O
I
t
D
 
M
U
R
R
A
Y
,
 
ES

Q.
, 

27
 W
E
S
T
 
G
S
o
R
U
K
 
ST

.,
 G

L
A
S
G
O
W
 

T 

tú 
c•s 
• 

•.►d 

•r 
•  

O 

• 

• 

• 
CL 

M
•
(
;
O
I
t
(
,
Z
U
O
I
•
A
L
R
 
&.

 
0
0
.
 
L
l
M
t
T
x
D
,
 
I'
is
tr
•r
 



Cambrian Railways Company. 

DIRECTORS: 
CIIAIItI1iAN : 

Major DAVID DAV I ES, M.P., Broneirion, L landinam, Montgomeryshire. 

DEPUTY CHAIRMAN: 

THOMAS CRAVEN, Esq., D.L., J.P., 12a, Kensington Palace Gardens, London, W. 

Major N. W. APPERLEY, M.V.O., South End, Durham. 

CHARLES BRIDGER ORME CLARKE, Esq., 4, St. Dunstan's Alley, London, E.C. 

Sir JOSEPH DAV I ES, K.B.E., M.P., Dinas Powis, Glamorganshire. 

ALFRED HERBERT, Esq., Burway, Harewood Road, South Croydon. 

Colonel The Right Honourable LORD K E N YO N, K.C. V.O., Gredington, W hitchurch, Salop. 

The Right Honourable The EARL OF POWIS, Powis Castle, Montgomeryshire. 

AUDITORS 

JAMES FRASER, Esq., F.C.A. (Messrs. James Fraser & Sons) 31, Copthall Avenue, London, E.C. 

CHARLES FOX, Esq., F.C.A. (Messrs. Kennedy, Fox, Oldfield & Co.) 11, Old Jewry Chambers, London, E.C. 

• 

REPORT OF THE DIRECTORS, 
To be submitted to the Ordinary Yearly Meeting of the company, to be held at the Great T'esfern Royal Hotel, 

Faddington, London, W., on Tuesday, the 28111 day of February, 1922, at 12 o'clock noon. 

t. In accordance with the provisions of the Ministry of Transport Act, 19 19, the Government control 
of the Company's Railway, and the guarantee of the 1913 Net Receipts by the State, terminated on 

isth August last. 

2. The Preliminary Scheme under the Railways Act, 1921, entitled "The Great Western Railway 

(Western Group) Preliminary Amalgamation Scheme, 1922," which provides for the amalgamation with the 

Great Western Railway of-. the Camb rian Railways Company, the Cardiff Railway Company, the Rhymney 

Railway Company, the Taff Vale Railway Company, and the Alexandra (Newport and South Wales) Docks and 

Railway Company, was unanimously approved by the Proprietors and Debenture Stockholders of the Company 

at the Special General Meeting held on the 14th instant. The Scheme, after approval by the Stockholders of 

the other Companies concerned, will be submitted in due course to the Railways Amalgamation Tribunal for 

confirmation; and, when confirmed, will operate as from zst January, 1922. 



3. The Statements of Account and Statistical Returns for the year ending 31st December, 192 r, 
submitted with this Report, have again been prepared in a modified form authorised by the Ministry of 
Transport. 

4 After providing for all Net Reven tie charges, including interest at the rate of 2 per cent. for the 
year on the D Debenture Stock, there remains at the credit of Net Revenue the old surplus of £6,134 5S• od. 
under the Scheme of Arrangement, 1885, to be carried forward. 

5. The Directors retiring by rotation are Mr. Thomas Craven and Sir Joseph Davies, who, being 
eligible, offer themselves for re-election. 

6. The Auditor retiring by rotation is Mr. James Fraser. He is eligible, and offers himself for 
re-election. 

Oswestry, i 8th February, 1922. 

DAVID DAVIES, 
CHAIRMAN. 

Warrants for the interest on the A, B, C and D Debenture Stocks will be posted on the 28th February. 
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CAMBRIAN RAILWAYS. 
'FINANCIAL ACCOUNTS AND STAT/ST/CAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1921_ 

 • 

PART I. 

FINANCIAL ACCO UNTS. 

No. i (a). Nominal Capital Authorised and Created by the Company. 

SPECIAL ACTS. 

CAPITAL AUTHORISED CAPITAL CREATED, BALANCE. 

Shares 
& Stock. 

Loans or 
Debenture 
Stock. 

Total. 
shares 
& Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
& Stock. 

Loans or 
Debenture 
Stock. 

Total. 

£ £ £ £ £ £ £ £ £ 
Board of Trade Certificate under Regulation of Railways Act, ; 

1839, Section 3, dated 13th February, 1S91     .... 
ditto 8th June, 1892   
ditto 16th D•cetnber, 1892   
ditto 28th February, 1S93   
ditto 29th May, 1893   
ditto 2nd  August, 1893..   
ditto 19th October, 1391   
ditto 27th November, 1391   .. 
ditto 2nd July, 1393 .. .  
ditto 6th October, 1896  

.. 

• . 

38,596 

168,937 

38,596 

168,937 

. • 

.. 

38,596 

168,937 

38,596 

168,937 

. • 

.. 

,. 

.. 

.. 

.. 

The Cambrian Railways Act, 1834-(Anialnatnation).  •   419,140 .. 459,140 459,140 .. 459,140 .. .. .. 
The Cambrian and Coast Railways (Amalgamation) Act, 1865   630,000 .. 650.000 650,000 • . 650,000 .. .. .. 
Scheme of Arratiretnent, enrolled 11th July, 1835     1,553,617 1,553,617 2,22u,00 3,775,617 1,555,617 2,220,000 3,775,617 .. ... .. 
The Cambrian Railways (Steamboats) Act, 1339 .......   ... • • 20,OJ0 20,000 .. 20,000 20,000 .. .. .. 
'ru e Cambrian Railways Act, 1333   ...   ........... .. 600,030 6)0,0)0 .. 600,000 600,000 .. , • , 
The Cambrian Railways (Mid \Vales Railway Amalgamation, &c.) - 

Act, 1931.................. 835,661 382,331 1,2t3,022 835,661 382,361 1,218,02.2 .. ,. . 
The Cambrian Railways Act, 1903.  . • ..... • . 300,030 303,)0t) .. 300,000 300,000 • . .. .. 
The Cambrian Railways Act, 1913 ..   . • *30,211 •33,211 .. *39,211 *30,211 .. .. .. 

TOTAL. (t 3.íi00,418 ( 3.760,10 5 I 7,260,523 3.500,415 3,760,103 7.260.523 .. .. .. 

* Inclusive of ,2,500, the maximum amount authorised by Section 27 (2) of the Act. 

No. 1 (U). Nominal Capital Authorised and Created by the Company jointly with some other Company. 

.No. i (c). Nominal Capital Authorised and Created by some other Company on which 
the Company either jointly or separately guarantees Fixed Dividends. 

Not Applicable to this Company. 

No. 2. Share Capital and Stock Created as per Statement No. i (a), showing the proportion issued. 

Rate 
DESCRIPTION• per cent 

 i 

AMOUNT 
CREATED. 

AatouNT 
ISsuI;D. 

Nominal 
ad`atioiaito 

Amount 

on which 
Dividend 
is payable. 

Amount 
which does 
clot rant- for 

until a 
future date 

Calls in 
Arrear. 

Amount 
uncalled 

..._, 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

No. 1 1'RNERS.NCS STOCK  4 163,829 150,872 12,957 1o3,829 
No. 2 DITTO 4 484,000 415,000 39,000 481,00 ► , • ,. .. .. 
No. 3 DITTO 4 415,729 387,009 23.710 115,729 ,, .. .. .. 
No. 4 DITTo 4 656,120 807,010 49,030 856,120 .. .. .. 
ORDINARY STOCK-INLAND   

DITTO COAST   
., 
• . 

751,490 
829,250 

735,461 
68.2,982 

10,' .. 
.. 

738,401 10/ 
682,982 

,, 
.. 

.. 

.. 
.. 
.. 

13,025 
146,268 

10/ 

E 

i 
TOTAL    .. .. 3,500,418 3,211,367 10,' 129,757 3,341,124 10/ .. .. .. 159,293 10/ 

No. 3. Capital Raised by Loans and Debenture Stocks. 

F, aisting at 31st December, 1921   
Existing at 31st December, 1920   

I ucrease   
Decrease  - 

Raised by 
Loans. 

Raiae,l by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

£ £ 
Nil. 3,033,175 
Nil. 3,033,175 

Nominal 
Additions 

on 

Con ver-
Sion. 

£ 
171,449 
151,419 

Existing Amount of Stocks. 

At Four per cent. 

A 

£ 
1,421,211 
1,421,211 

B C 

_£ 
855,84S 
853,818 

£ 
400,000 
403,000 

D 
Non-cunt 
ulative. 

Total 
Debenture 
Stocks. 

£ £ 
507,565 3,181,6 21 
501,565 3,181,624 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

£ 
3,181,621 
3,184,621 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Cap&tal created as per Statement No. 1 (a) ................. 3,760,105 

Less-Capitalised value of Rentcharges or Annuities, in accorda•tce with section 5 of the Laads Clauses Consolidation Acts 
Amendment Act, 1860   .........   ................   

Total amount raised by Loans and,Debenture Stocks as above ................   ............................ 

31,915 

3,725,190 

• ) 3,154,•24 

Balance bring available borrowing powers at 31st December, 1921   540,566 
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No. 4. 
Dr. 

• 

Receipts and Expenditure on Capital Account. 
Cr. 

To Expenditure. 

Lines open fo: Traffic   

Rolling Stock   

Manufacturing and Re-
pairing Works & Plant-

Land and Buildings   

Plant and Machinery  

Total Capital expended 
upon Railway  

Horses  

Road Vehicles employed 
in the collection and de-
livery of Parcels and 
Goods-

GOo(ls and Parcels 
Road Vehicles  

1 Docks, Harbours, and 
Wharves 

Amount 
expended to 

31st Dec., 1920. h ed during Year. 
Amount expend-

• s. d. s. d. 
5,797,626 9 11 28,763 0 3 

564,517 11 3 

58,000 0 01 .. 

32,703 0 01 . . 

Land, Property, &c., not 
forming part of the Rail-
way or Stations-

Used in connection with 
Railway working...... 

Not used in connection 
with Railway working.. 

ToTAL. 

s. d. 
5,826,38910 2 

564,517 11 3 

58,000 0 0 

32,703 0 0 

6,452,847 1 2 2S,763 0 3 

1,293 0 0 

1,461 10 0 

3,109 6 6 

300 0 0 

12,270 0 0 

TOTAr, EgPEN1>ITUR1I.............  

6,481,610 1 5 

1,293 0 0 

1,461 10 0 

8,109 6 6 

300 0 0 

12,270 0 0 

By Receipts. 

6, 505,043 17 11 

Shares and Stocks  

Debenture Stocks   

Capitalised Value ofLand Rentcharges 

Premiums-
Debenture 

Stock 

Total 
Premiums 

Discounts-
Debenture 

Stock 

Total 
Discounts 

To 31st Dec. 
1921. 

s. d. 

56,056 5 9 

56,056 5 9 

139,638 11 4 

139,638 11 4 

I 

Balance of Premiums and Discounts. 

T OTAI, RECEIPTS 

By Balance   

TOTAL   

Amount 
received to 

31st Dec., 1920. 

Amount 
received 

during Year. 

£ s. d. 

3,341,12410 0 

3,184,624 0 0 

34,915 0 0 

Dr. 83,582 5 7 

 j 6,477,081 4 5 

TOTA L. 

• S. 

3,341,124 10 

3,184,624 0 

34,915 0 

Dr. 
83,582 5 1 

6,477,081 4 

27,962 13 6 

6,505,043 1711 

No. 4 (a). Subscriptions to other Companies. 

Not Applicable to this Company. 

No. 5. Details of Capital Expenditure for the Year ended 31st December, 1921. 

Purchase of Railways :--

Absorption of Tanat Valley Line ..  

Lines belonging to the Company open for Traffic :-
Alterations at Bettisfield   

Ditto Whittington   

Ditto Penybont Fawr   

Ditto Ahermule   

Provision of Extension Bell on Tablet Instruments at various Stations  .... 

Total Capital Expenditure for the year  

Land and 
Compensation. 

Construction of Law Charges 
Way & Stations, and 
Engineering, Parliamentary 

&c. Expenses. 

£ s, d. £ s. d. 

26,430 15 10 

£ s. d. 

203 1 7 

168 8 7 

126 9 5 

473 18 10 

879 14 6 

48011 6 

2,129 2 10 
•  

TOTAL. 

£ a. 

26,633 17 

2,129 21. 

28,763 

No. 6. Estimate of Further Expenditure on Capital Account. 

t 

Expenditure to 
date on Principal 
Works in Prc gress 

• 

Estimated Further Expenditure. 

During the Year 
ending 

31st Dec., 1922. 

• 
481 Conversion of Tablet Instruments and Interlocking same with Sigrals ........ 

£ s. d. 

4,500 0 0 

Subsequently 
until completion. Total. 

£ s. d. • S. 

4,500 0 0 

d. 
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• 7. Capital Powers and other Assets available to meet further Expenditure 
on Capital Account. 

Stock and Share Capital created but not yet received (as per Statement No. 2)-
Calls in arrear   
Amount uncalled  ..  
Amount unissued  

Balance of Stocks held on behalf of Company..  
Available borrowing powers (as per Statement No. 3)    ... 

Deduct balance at Debit (as per Capital Account No. 4)   •sec 

33,194 0 a 
510,566 0 0 

ToTA14   

i; 
573.760 O_0 
733,053 70 0 
27;962 13 G 

70 7• 5,09016 6 

8. Revenue Receipts and Expenditure of the Whole Undertaking. 

Receipts in respect of Railway Working and of separate Businesses carried on by the Company 
including estimated amount receivable under agreement with the Government its respect of 
the Control of Railways for the period ist January to I5th August, 1921   

EXPENDITURE   

NET REcEIPTs ..  

Proportion of amount receivable under Section ii of the Railways Act, 1921  

Miscellaneous Receipts (Net)- ! a. d  
Rents from Houses and Lands   3.087 1 9 
Other Rents, including Lump-sum Tolls   4,178 1 11 
Transfer Fees  50 6 6 
General Interest   1,678 16 9 

Total Net Income  

• s. d. 

880,722 5 1 

808,290 0 10 

72,132 4 3 

41,534 8 7 

9,403 6 11 

122,969 19 9 

Year 192®. 

£ 

133,930 

2.546 
4,253 

67 
3,545 

144,111 

No. 9. Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account   

Net Income (as per Statement No. 8)  

Year 1920. 

£ s. d. £ 
14,754 17 4 10,$52 

122,969 19 0 144,3-11 

T0TA 1, • • • •J 137,72•4 17 1 155,193 

Deduct-Interest, Rentals, and other Fixed Charges-

Rent Charges and Annuities   

Chief Rents, Wayleaves, &c., including Lunip-sum Tolls 

Interest on Debenture Stocks-

£ s, it. 

1,454 18 2 

1,038 18 10 

A   56,848 8 9 

B  • 34,233 18 5 

C   16,000 0 0 

I) (non-cumulative) at 2 per cent. per annum for the year 1921   12,689 2 6 

  119,771 9 8 

Rent of and Guaranteed Interest on Leased and Worked Lines-

Mawddwy Railway Company   429 $ 10 

Tanat Valley Light Railway Company   245 1 6 

Welshpool and Llanfair Light Railway Company  1,230 14 10 

\Wrexham and Ellesmere Railway Company   7,319 9 3 
9,224 9 5 

Special Items :-

Rent of Foreshore, with Buildings and Works thereon, at Aberdovey, etc  100 16 0 

ToTA1,   

Balance after payment of Fixed Charges   

Balance after adjustment under Scheme........    . 6,131 5 0 

Surplus at 31st December, 1921   

131,590 12 1 

1,455 

1,006 

56,8-18 

3-1,234 

16,000 

20,303 

426 

1,514 

1,230 

7,321 

101 

140,433 

6,134 5 U 1 14,755 

6,134 

8,621 

Balance carried forward to next year's account ......................................1 413 5 14,755 

No. 9 (a). Statement of Interim Dividends Paid. 
NIL. 

Accounts Nos. 10 to 17, and Abstracts A to H, 
Omitted under Authority of Board of Trade. 

Account 11 (a) and Abstract J. °‚ applic s3ls to Oki. Cvmpmssi. 
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No. 18. Dr. General Balance Sheet. Cr 

To Capital Account Balance at Credit thereof. 
as per Account No. 4   

Unpaid Interest and Dividends.  

Interest and Dividends payable or accruing and 
provided for  

Amount due to Railway Companies and Con1-
mittees  ..  

Amount due to Railway Clearing house  

Accounts payable   

Liabilities accrued   

Miscellaneous Accounts  

Railways Compensation Account, Reserve 
(Railways Act, 1921)   

Depreciation Funds (including arrears of 
znaintenance)--

R ailway   

Other Businesses   

General Reserve Fund   

Reserve from Traffic Receipts for Bad Debts 
and Special Contingeucies  

Mutual Assurance Fund  

Workmen's Compensation Fund  

Superannuation (Pension) Fund  

Local Authorities-Loans Tanat Valley Line  

Balance as per Account No. 9 ..   

Year 1920. 

s. d. 

4,200 12 2 

66,077 4 3 73,331 

4,315 17 1 

19,257 13 1 

73,083 5 6 

7,616 0 10 

15,171 14 11 

31,558 11 5 

44,496 11 9 

275 10 9 

31,000 0 0 

21,770 9 7 

1,737 7 0 

6,053 15 2 

4,601 12 10 

19,845 11 8 

6,134 5 0 

357,226 3 0 

£ 
800 

4,695 

7,376 

, 
56.  r 

8.010 

25351 

.. 

85,844 

106 

1,000 

18,131 

2,979 

4,614 

3,939 

337 2'8 

I. 

By Capital Account Balance at Debit thereof, 
as per Account No. 4   

s. d. 
Cash at Bankers and in hand .. 2,499 15 1 

Cash on Deposit at Interest .... 18,000 0 0 

Investment in War Loan (at cost)   

Superannuation (Pension) Fund :-

Investment in War Loan .... 2,000 0 0 

Cash on Deposit at Interest .. 2,4S7 16 6 

Stock of Stores and Materials ..  

Outstanding Traffic Accounts   

Amount due by Railway Companies and Cor-

niittees   

Amount due by Railway Clearing House  

Amount due by Postmaster-General   

Accounts Receivable, including amount due b• 
H.M. Treasury   

Miscellanecus Accounts  

Tanat Valley Line-Purchase Su'peuse   

• S. (1. 

27,06? 13 6 

Year 1920. 

£ 

18,856 

11.631 

20,403 15 1 33,487 

33991 13 1 33,905 

4,457 16 6 

67.836 2 :3 

4'),051 10 0 

17,119 14 2 

0,815 8 2 

81,421 2 6 

36$'5 16 1 

19.15 11 S 

357,226 3 0 

3,560 50 
•., _.,.. 

i •• l 

51.527 

2.S,460 

2,9 37  

F,6SF 

63,642 

22,827 27 

337,278 

PART II. 

STATISTICAL. RETURNS. 

Mileage of Lines. 
(A)-MILEAGE or LINES OPEN FOR TRAFFIC. 

Running Lines. 
Sidings Total of 

Length Over tour 
Tracks 

Total 
Miles 

reduced 
to Single 

Single 
Track, 

° f; o u. Second Third Fourth (reduced (reduced Track, including 

Track. Track. Track. Track, to Single 
Track). 

to Single 
Track). 

Sidings. 

Lines owned by Company-

Main and Principal Lines-

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch, M. Ch. M. Ch. M. Ch. 

Whitchurch and Aberystwyth   96 32 19 34 0 70 0 16 0 5 116 77 37 71 154 68 

Moat Lane and Talyllyn ..   .. 56 34 2 66 .. .. .. 59 20 10 18 69 38 

Dovey Junction and Pwllheli   54 50 3 27 0 22 .. .. 58 19 12 13 70 37 

Total of brain and Principal Lines   207 36 25 47 1 12 0 16 0 5 234 36 60 27 294 63 

Minor and Branch Lines-

Forthywaen Branch   1 65 .. .. .. .. 1 65 .. 1 65 

Llanfyllin Branch  ........................ 9 13 0 16 .. .. .. 9 29 2 29 11 58 

Kerry Branch  3 55 .. .. .. .. 3 55 0 54 4 29 

Dolgelley Branch   7 36 0 35 .. .. .. 7 71 0 42 8 33 

Vale of Rheidol Branch ..  11 60 0 20 .. .. .. 12 0 1 21 13 21 

Tanat Valley Branch ..  15 0 0 32 .. .. .. 15 32 2 46 17 78 

Total of Minor and Branch Lines..........  48 69 1 23 .. .. .. 50 12 7 32 57 44 

Total miles of Lines owned by the Company   241 25 26 28 1 12 0 16 0 5 209 16 65 13 334 29 

Lines leased or worked-

By the Company-

Wrexham and Ellesmere Railway   12 57 0 72 .. .. .. 13 49 2 26 15 75 

i Nantmawr Branch (Shropshire Railways)  3 75 .. .. .. .. 3 75 0 60 4 55 

Welshpool and Llanfair Light Railway  9 6 .. .. .. .. 9 6 0 62 9 68 

Van Railway   6 40 .. • , .. .. 6 40 0 55 7 15 

Nawddwy Railway ..  6 61 .. .. .. .. 6 61 0 39 7 20 

Total miles of Lines leased oar 'wrorked  38 79 0 72 .. .. .. 39 71 5 02 44 73 
i 

GRAND TOrAI.  • • • • 295 24 27 62 1 12 016 0 5 324 39 72 61 397 20 

Ditto Ditto year 1920  295 24 27 62 1 12 0 16 0 5 324 39 72 61 397 20 

(B)--MII.icAGii OF LINFt;S AUTHORISED BUT NOT OPEN 1Ox ftAKFIC. 
Not applicable to this Company. 

(C)--Mn.EAOE or LINzS RUN OVER BY THE COMPANY'S ENGINES. 
Omitted under authority of Ministry of Transport. 
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IL. Rolling Stock. 

(A)— STEAIs1 LOCOMOTIVES AND TENDERS. (D)—CoACITING VEnICLIS (other than Electric). 

Description. 

Tender Engines— 
Type  4 4 0 

Do.   •l • o 
(, 0 ` ' U ,•. ..    

Tank l;ngines— 
Wlieel Type   0 4 -1 
Do.4 4 U 
Do.2 4 0 
Do. 6 0 
I)o.   2 G 2 

Tenders 

Number. 

6 
34 

Year, 1920. 

Number. 

6 6 
.1 4 
6 f• 

4 4 
2 i 2 

07 I 07 

75 73 

(E)—MERCHANDISE AND MINERAL VEHICLES. 

E 
i 
i 
1 

Number. 
Year 1920. 

Number. 

Open Wagons— 

Under 8 tons  59 

8 and up to 12 tons  1 275 1,2G4 

Covered Wagons— 

Under 8 tons  110 110 

F 

Special Wagons (for loads of exceptional diniensions ' 
and weight)  6 6 

Cattle Trucks   191 191 

Rail and Timber Trucks (including Twin Trucks)   3G5 372 

Brake Vans  , ..... 43 38 

Miscellaneous   .... 2 2 

Total   2,031 2,055 

PASSI; NGIIR 
CARRIAGIS. 

Carriages of uniform 
class   

Composite Carrirres . 

Total   

OTHPR CoACIII'.:r, 

Vi?II1CI.i ti. 

Post Office \'atts .. 

Luggage, Parcel an(l 
Brake Vans   

Carriage Trucks . . 

Horse Boxes 
Iliiscellr:necus ..... 

Total other Coach-
ing Vehicles 

Total Coaching 
Vehicles   

Numt er. 

137 

84 

2:1 

2 

48 

S 

47 
11 

116 

337 

Seats or Berths. 

1st 3rd 
Class. Class. 

0 6,038 

Total. 

1,0=1 2,.316 3):337 

1,101 S.•71 9.4 75 

Year 1920. 

Number 

137 

84 

i 

221 

2 

48 

8 

47 
11 

11► 

1 

Seats or 
Berths. 
Total. 

(F)—RAILWAY SLRVICB VEITICLBS, AND HORSES FOR SHUNTING. 

Gasholder Trucks   

Locomotive Coal Wagons   

Ballast Wagons  

Mess and Tool Vans   

Breakdown Cranes   

Travelling Cranes   

Miscellaneous   

Total   

Horses for Shunting   

Number. 

10 

lit) 

62 

iS 

2 

12 

3 

Year 1920. 

Number. 

10 

100 

62 

15 

2 

1 r 

3 

22`I 1 213 

1 1 

Returns II. (B) and (C), 
Nct applicable to this Company. 

III. Horses and Road Vehicles Employed ir4 

the Collection and Delivery of Parcels anc• 

Goods, and in the conveyance of Passengers.. 

Goods and Parcel Road Vehicles— 

Horse Wagons and Carts   

Total   

Horses for Road Vehicles   

Number. 

Year 
1920. 

Number 

36 41 

36 41 

21 25 

VI. Docks, Harbours, and Wharves. 

Name. 

Aberdoyey   

Length of Quay. 

480 feet. 

VIII. Land, Property, &c., not forming part 
of the Railway or Stations. 

Land. Acreage. 

A. K. P. 

  30 0 25 

2 1 6 

Year 
1920. 

Acreage. 

  30 0 25 

2 1 6 

Agricultural Land   . 

Urban and Suburban Land   .... 

A. R. P. 

30 0 25 

2 1 6 

Houses. Number. 

Year 
1920. 

Number. 

Houses and Cottages for Company's Servants .... 

Other Houses and Cottages   

47 

4 

48 

4 
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Returns IV., V., VII., IX, 

Not applicable to this Company. 

Returns X and XI. 

Omitted under authority of Pti:inistry of Transport. 

X I I. Engine Mileage. 

t C--MILES RUC. BY THE COMPANY'S ENGINES: 
(1) Steam Tender and Tank Engines .. 
(2) Electric Traction   .... 
(3) Steam, Petrol, &c., Rail Motors 

TOTAL .  

Year 1920 
(1) Stearn Tender and Tank Engines .. 
(2) Electric Traction   
(3) Steam, Petrol, &c., Rail Motors .... 

TOTAL.  

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
(Including Empty Trains run 

forTraffic Purposes on either the 
Forward or Return Journey.) 

Coaching. Goods. Total. Coaching. Goods. Total. 

Shunting 
Miles. 

Coach-
ing. 

Goods. 

Other 
Miles. 
(Assist-
ing, 

Light, 
&c.) 

Total 
Engine 
Miles. 

998,122 

998,122 

1,091,089 

1,094,089 

395,974 

395.074 

521,031 

521,031 

1,394,096 

1,391,096 

1,615,120 

1,008,300 

1,008,300 

1,105,552 

1,615,120 1,105,552 

400,110 

400,110 

523,218 

523,248 

1,448,410 19,638 

1,408,410 19,638 

1,628,800 

1,6.28,800 

22,177 

22,177 

265,666 136,141 

268,6G1 

312,016 

312,046 

13,141 

140,173 

140,173 

1,832,855 

1,832,855 

2,103,196 

2,103,196 

The remainder of Return XII. Is omitted under authority of Ministry of Transport. 

XIII. Passenger Traffic and Receipts. XIV. Goods Traffic and Receipts. 

Class of Passenger. 
Number 

originating on 
the Company's 

System. 

O i l i nary-

1 t Class   

:,rd Class  

Workmen   

Total  

Season-

1st Class   

3rd Class   

17,303 

2,063,133 

70,814 

2,151,255 

15 

801 

Year 1920.  

Number 
originating 

on the 
Company's 
System. 

27,691 

2,459,096 

49,992 

2,536, 779 

• 

26 

869 

Tonnage 
originating on 
the Company's 

System. 

Year 1920. 
Tonnage orig 
iiiatiilg on the 
Com pany's 
System. 

Tons. Tons. 
Merchandise   89,961 156,160 
Coal, Coke, and Patent Fuel   .... 3.768 2,766 
Other Minerals  265,885 362,587 

TOTAL   359,614 521,513 

' Year T920. 
Number 

N u 111 f)er orig-
originating on mating on the 
the Company's Company's 

System. S) stem. 

Live Stock......   346,920 343,578 

The figures shown in Returns XIII and XIV do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 

The remainder of this Return is omitted under authority of Ministry of T ranspor 

XV. (A.)-Tonnage of the Principal Classes 
of Minerals and Merchandise carried by 

Goods Trains. 

Tonnage 
originating on 
the Company's 

System. 

Year 1920. 
Tonnage 

originating on 
the Company's 

System. 

Basic Material   20,628 49,128 

Bricks, Common and Pireclay   16,173 21,127 

Flour, Bran, Sharps, and other Flour Mill Offal   5,491 6,615 

Grain  5,421 7,042 

Iron and Steel Bars, Joists, Girder Work and Plates   i1 188 

Iron and Steel Scrap   738 2,321 

Iron and Steel, other descriptions   483 303 

Iron, Pig   ....   18 9 

Ironstone and Iron Ore   1,363 6,552 

Lime   1,4S8 11,571 

Limestone, other than Road-making or Agricultural.. 1,299 26,570 

„ ground for Agricultural purposes  1,804 1,040 

Manure  1,191 1,273 

Ore-Copper, Lead, Blende and Zinc  134 611 

Potatoes   730 815 

Sand   438 411 

Slates  36,786 36,982 

Slate Slabs   2,243 3,363 

Stone for Road-making   174,198 191,536 

„ (Setts) ..   9,075 7,454 

Timber, Pitwood, & Mining   36,017 70,008 

Timber, other descriptions   16,298 32,315 

TOTAL     ....   332,070 477,234 

Includes only traffic invoiced at "Station to Station" 
Rates. 

XV. (B.) -Number of Live Stock carried by 

Goods Trains. 

Number 
originatingon 
the Company's 

System, 

fear 1920. 

• umber 
on 

the Company's the 
System. 

Horses   3,171 2,814 

Cattle   48,292 62,790 

Calves   10,965 11,877 

Sheep   233,481 230,837 

Pigs   51,011 37,230 

Miscellaneous ..  ..   .. .. 

TOTAL ........   346,920 315,578 

• 
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xvI. Summary of Financial Results Secured. 

1913 1914 1915 1916 1917 1918 1919 1920 1921 

Total Expenditure on Capital Account (No. 4)   6,479,064 6,480,789 6,480,759 6,419,609 6,478, 759 6,478,759 6,478,280 6,476,281 6,505,044 

Net Receipts from Businesses carried on by the 
Company (No. 8) ..   141,191 149,186 138,635 138,886 139,088 131,566 133,761 133,930 72,432 

Proportion of Anleunt receivable under Section 11 of 
the Railways Act, 1921 (No. 8)  .. .. .. .. .. .. .. .. 41,53> 

M iscellaneous Receipts net (No. 8)  7,069 8,024 8,102 8,903 9,094 9,513 11,573 10,411 9,003 

Total Net Income (No. 8)   148,260 157,210 146,737 147,789 148,182 144,079 145,334 141,341 122,970 

Interest, Rentals, and other Fixed Charges (No. 9)   132,603 140,290 140,410 140,503 140,569 140,458 140,444 140,438 131,591 

Dividends on Guaranteed and Preference Stocks (No. 9) .. .. .. .. .. 3,276 6,553 .. • • 

Balance after payment of Preference Dividends (No. 9) 15,657 16,920 6,318 7,286 7,613 345 DR. 1,663 3,903 DR. 8,621 

Surplus .  15,657 16,920 6,318 7,286 7,613 3,621 4,890 3,903 D R. 8,621 

Appropriation to General Reserve   14,602 10,000 10,060 7,000 7,101 .. .. .. • • 

Brought forward from previous year   7,079 8,134 15,054 i 11,3;2 11,658 12,170 12,515 10,852 14,75 

Carried forward to subsequent year   8,13! 15,054 11,372 11,658 12,170 12,515 10,852 14,755 6,131 

R. W ILLIA MSON, Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the whole of the 

Company's Property. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past 

year, been maintained in good working order and repair in so far as it has been possible under the exceptional conditions that 

have prevailed. 

Ctla Febivary, 192,2. 

G. C. 117cD0NAI,n, Engineer.  

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools have, 
during the past year, been maintained in good working order and repair in so far as it has been possible under the exceptional 

conditions that have prevailed. 

Cth Febivary, 192.'. G. C. MCDONAI,D, Locomotive Sup eriníendcnf. 

(Signed for the Board of Directors) 

DAVID DAVIES, 
Chairman of the C'.mpany. 

S. WII,LIAMSON, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts are not prepal raj 
in statutory form, and, consequently, the statutory Certificate is not, in our opinion, applicable. 

We have examined the Accounts with the books, with which they agree. Under the circumstances, we are of opinion that 
the Accounts are properly drawn up so as to exlul»t a true and correct view of the position of the Company's affairs. 

JAMES FRASER, P.C.A., 
Audi; or,. 

10fh Feb, nary, Y9?2. CHARI,I;S FOX, F.C.A., 
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C A H I) I 1 F H A II L W A \  C 0 M P A. N Y 

DIRECTORS. 

THE MARQUIS OF BUTS, Chairra#l. 

ARCHIBALD R. C. PITMAN, Deputi' L~hairmair. 

THE LORD MERTHYR. 

THE LORD GLANELY. 

FREDERICK I. PITMAN. 

REPORT OF THE DIRECTORS 

To the Shareholders at their Ordinary General Meeting, to be held at the Offices of the Company 

in Westminster, on Friday, the 10th day of February, 1922. 

1. The Directors submit their Report and the Accounts of the Company for the year ended the 31st 
December, 1921, being the thirty-fifth year of the Company's operations. 

The Government control of the Company's System came to an end on the 15th August, 1921, in 
accordance with the Ministry of Transport Act, 1919, and at the same time the guarantee of Net Receipts 
ceased. 

A Bill was introduced by the Government on the 11th May, 1921, to provide for the re-organisation 
and further regulation of Railways and the discharge of liabilities arising in connection with the possession of 
Railways, and other purposes. The Royal Assent was given to the Act called the "Railways Act 1921" on 
the 19th August, 1921, and provision was made therein for the formation of the Railways of Great Britain 
into four groups, this Company being included as a Constituent Company in the Western Group, of which 
the Great Western Railway Company is to he constituted the Amalgamated Company, Negotiations 
have been concluded with the Great Western Railway Company and a Preliminary Scheme for giving 
effect to the provisions of the Act has been agreed to. The particulars will be submitted to the Proprietors 
and Debenture Stockholders in due course. 

The Statements of Accounts and Returns flow presented have again, under instructions, been varied 
pursuant to the powers of Section 3, Sub-section 6, of the Railway Companies (Accounts and 
Returns) Act, 1911. 

2. The Capital expended during the year on account of existing works has amounted 
to £3,232 11 0 

3. The Balance available for Dividend for the Year to 31st tecember, 1921, as shown 
in Account No. 9, is ... ... . • . £99,044 19 3 ... ... ... .. 

The Directors recommend that the balance should be appropriated as follows 

Dividend Q 4% per annum on Preference Shares £40,000 0 U 

Dividend Q 4 % per annum oil Preferred Ordinary Stock 
of í 20,000 0 0 .8Q6 ... ... ... ... ... .. 

Iividend Q 3 % per annum on Second Preferred Ordinary 
Shares of 1901 ... 

Dividend Q 1 % per annum on Ordinary Shares 

Of which there has been paid by way of Interim Dividends 
on the Shares and Stock for the Half-Year 
to June 30th, 1921, £83,000 as per Statement No. 9A. 

Balance carried forward to next Year's Account ... 

0,000 U U 
26,000 0 0 

£92,000 0 0 
92,000 0 0 

. . . . . . . . . £ 7,044 19 3 

4. One of the Directors, Lord Glanely, retires from office by rotation, and is eligible for re-election. 

5. One of the Company's Auditors, Mr. Charles J. G. Paterson, also goes out of office, and being eligible 
offers himself for re-election. 

BU"rE, Chairman. 

2nd Jebruary, 1922. 
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CARDIFF RAILWAY COMPANY. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1921. 

Part I. 

FINANCIAL ACCOTTNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special 1 Acts. p 

Capital .authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

£ c. 

5.362,100 0 

d. 

0 

Loans a 5 or 
Debenture 

Stock. 

£ .. 

2,400,999 t 

d. 

8 

Total. 
Shares S 
and 

Stock. 

L Loans or 
Debenture 

Stock.. 
Total. 

' Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ c. d, 

Special Acts con-
ferring capital 
powers which 
have been 
fully exercised 

Total ... £ 

£ c. 

7,763,099 6 

d. 

8 

£ :. 

5,362,100 0 

d. 

0 

L •. 

2,400,999 b 

d. 

8 

L s. 

763,090 t 

d. 

8 

£ s. 

-- 

d. L c. d. 

5,352,100 0 

i 

0 2,400,999 f, 8 7,763,099 6 8 5,362,100 0 0 2,400,999 6 8 7,763,099 6 8 ---

•- -«-•r--•..-•..; •• i • i_ 4 

No. 1 (b.)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

No. 1 (e).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not Applicable. 

No. 2.---SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 

First Preference Sha res 
Second do. 

Amount 
created. 

... Act 1886 900,000 

... Act 1886 100,000 

Preferred Ordinary Stock of 1896 ... Act 1886 400,000 
do. uo. ... Act 1894 100,000 

Second Preferred Ordinary Shares 
of 1901 ... ... ... ... Act 1894 

Ordinary Shares ... ... ... Act 1886 
do. ... ... ... Act 1894 
do. ... ... ... Act 1895 
do. ... ... ... Act 1897 

Capital created but not issued ... Act 1897 
do. do. ... Act 1898 
do. do. ... .pct 1910 

200,000 

1,350,000 
700,000 
362,100 
187,900 

312,100 
300,000 
450,000 

't'o1'A l. . . . .. . . . £ 5,362,100 
1 ,  

Amount 
iccue(i. 

£ 
900,000 
100,000 

400,000 
100,000 

200,000 

1,350,000 
700,000 
362,100 
187,900 

Nominal 
additions 

to or 
deductions 

from 
Capital. 

4,300,000 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

• 
900,000 
100,000 

400,000 
100,000 

200,000 

j 1,350,000 
' 700,000 

362,100 
187,900 

4,300,000 4 

Calls 
in arrear. 

Amount I tliilouiit 
uncalled. j unissued. 

k £ k 

312,100 
300,000 
450,000 

1,062,100 

I 

• 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK, 

Raised by Loans. 

Total Loans. 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Increase ... 

Decrease 

... ... ... ... 

Raised by issue of Debenture Stock. 

Amount of Stock. 

Nil. 
£ s. cI. 

1,649,966 13 4 

1, 649,966 13 4 

Nominal Additions 
or Deductions on 

Conversion. 

£ S. (1. 
383,333 6 8 

383,333 6 8 

Existing 
Amount of 

Stock. 

At 3 per cent. 
• 

£ 
2,033,300 

2,033,300 

Total amount authorised to he raised by Loans and Debenture Stock in respect of Capital created as per 
Statement No. 1 (a) ... 

Total raised by 
Loans and 

Debenture Stock. 

,E; s. d. 

2,033,300 0 0 

2,033,300 0 0 

... ... ... ... ... ... ... ... ... ... ... ... ... ; ?,-100,999 õ 8 

Less Amount created but not vet available ... ... ... ... ... ... ... ... ... ... ... 367,699 6 8 

'I'otal amount raised by Loans and I)ebenture Stock as above 

2,033,300 0 0 

... ... ... ... ... ... ... ... 2,033,,300 0 0 

•Balance being available borrowing powers at 31st December, 1921 

•r. No. 4.---RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Lines open for Traffic (in-

cluding lands acquired for 

lines not vet constructed) ... 

Rolling Stock ... 

Total Capital expended upon 

Railway ... ... 

Docks, Harbours .tnd \Vharves 

Land, Property, &c., not form-

ing part of the Railway 

or Stations :--

used in connection with 

Railway working ... 

Not used in connection 

with Railway working 

TOTAL ExPENuITURE 

Amount 
expended to 

31st December, 
1920. 

Amount 
expended 

during Year, 

as per No. 5. 

£ s. d. 

701.240 3 1 

13,125 15 • • 

714,365 18 6 

6,061,727 17 5 

Included above, but 
details not at pre-
sent ascertainable. 

6,776.093 15 11 

£ s. d. 

3,232 11 0 

Total. 

701.240 3 1 

13,125 15 5 

714,365 18 6 

6,064,960 8 5 

3.232 11 0 

T OTAL . . . . . . . . . . . . . .. . . £ 

6,779,326 6 11 

6,779.326 6 11 

By Receipts. 

Amount 
received to 

31 st December, 
1920. 

Shares and Stock (No. 21 

Debenture Stock (No. 3) 

Premiums on 
Shares and 
Stock ... 

Premiums on 
Debenture 
Stock ... 

'Total Premiums 

£ s. i'1. 

33.300 0 0 

34,050 0 0 

67,350 0 0 

Discounts on 
De bent Ui.e 
Stock ... 111,775 0 0 

Total Discounts 111,775 0 0 

Deduct :— 
Balance of Premiums and 

Discounts ... ... 

TOTAL RECEIPTS 

By Balance , 

á S. (1. 
4,300,000 0 0 

1,649,966 13 4 

Amount 
received ( Total. 

during Year. 

£ s. 1. 

5,949,966 13 4 

44,425 0 0 

5,905,541 13 4 

T 

£ s. d. 
4,300.000 0 0 

1,649,966 13 4 

.• 

j 5,949,966 13 4 

44,425 0 (1 

5,905,541 13 4 

... ... ... ... 873,784 13 7 

'1'( dT a i. ... ... ... ... ... ... £ 6,779,326 6 11 

No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

Not Applicable. 
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No. 5.--DETAILS 8F CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

,6. s. d. 

Lines belonging to the Company not open for traffic 

Total Capital expended upon Railway ... 

Docks, Harbours, and Wharves ... ... ... ... ... 

Total Capital Expenditure for the year ... 

3,232 11 0 

3,232 ii 0. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Lines belonging to the Company open for traffic ... 

Rolling Stock ... 

Docks, Harbours, and \Vharves 

... ... ... ... 

... . ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

'I'oTA[, ... ... ... ... ... £ 

Estimated Further Expenditure. 

During the Year 
ending 

31st December, 1922. 

1 

Uncertain 
• 

Subsequently 
until completion. 

Uncertain 

Total. 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. I (a)) ... ... ... 

Stock and Share Capital created but not vet received (as per Statement No. 2) 

Amount unissued ... ... ... ... ... ... ... ... ... .. ... ... ... ... 1,062,100 0 0 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) 

... ... ... ... ... ... 367,699 6 
I 
• 

... ... ... ... ... ... ... ... 

1,429,799 6 

Deduct balance at Debit (as per Capital Account No. 4) ... ... ... ... ... ... ... ... 573,784 13 

... ... ... • 556,014 13 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920. 

Receipts in respect of railway working, and of Separate businesses carried on by the company including 
estimated amount receivable under agreement with the Government in respect of control of Railways 
for the period 1st January to 15th August, 1921 ... ... ... ... ... ... 

Expenditure ... 

Miscellaneous Receipts (Net) : 

... ... ... . 

Rents from Houses and Lands 

General Interest ... 

Transfer Fees ... 

'FOTAI, N Ii' I Nc0\I I; 

... ... ... ... 

Net 

... ... ... ... ... ... 

... ... ... ... ... ... 

£ s. (I. 

1,447,635 3 7 

1,254,001 8 6 

193,633 15 1 

313 15 10 

612 7 4 

25 0 0 

194,584 18 3 

£ 

1,473,555 

1,269,769 

203,786 

321 

25 

205,015 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account . 
Net income (as per Account No. 8) 

£ s. c 1. 
7,960 14 1 

194,584 18 3 

TOTAL ... ... ... ... ... ... 202,545 12 4 

I)ecluct Interest, Rentals, and other Fixed Charges 
Rent Charges and Annuities ... ... ... 
Chief Rents, \Vayleaves, &c., including Lump-sum Tolls 
Royalties ... ... ... ... ... 

Interest on Debenture Stock ... ... ... • ... ... ... 
Interest on Temporary Loans ... ... ... ... ... 

'I'o'rA L 

Balance after payment of Fixed Charges 

Dividends oii Guaranteed and Preference Stocks :-
First Preference Shares at 4 per cent. per annuiu 
Second Preference Shares at 4 per cent. per annum 

TOTA i. 

£ s. c i. 
10,749 19 10 
4,162 11 4 
14,233 1 11 

29,145 13 1 

60,999 0 0 
13,356 0 0 

... ... ... ... 

£ S. (I. 
36,000 0 0 
4,000 0 0 

... ... ... ... ... ... 

Balance available for Dividends oii Ordinary Stock ... 

Preferred Ordinary Stock of 1896 at 4 per cent. per annual ... 
Second Preferred Ordinary Shares of 1901 at 3 per cent. per annum 
Ordinary Shares at 1 per cent. per annum ... ... 
Balance carried forward to Nett Year's Account... ... ... 

£ 

£ S. ci. 
20,000 0 0 
6,000 0 0 
2 6, 000 0 0 
7,044 19 3 

59,044 19 3 

• 
► 

103,500 13 1 

99,044 19 3 

40,000 0 0 

59,044 19 3 

Year 1920. 
 • 

£ 
15,785 

205,015 

220,800 

10,865 
4,163 

18,456 

33,484 

60,999 
13,356 

107,839 

112,961 

36,000 
4,000 

40,000 

7 2, 961 

20,000 
6,000 
3 9, 000 
7,961 

72,961 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

1921 (as 

Year 1920. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year per 
£ s. a'. £ 

Account No. 9) ... ... ... ... ... ... ... ... ... 99,044 19 3 112,961 
Deduct : £ s. cl. 

Interim Dividends paid for Half-Year to 30th June, 1921 : 
First Preference Shares at 2 per cent. ... ... ... ... ... 18,000 0 0 18,000 
Second Preference Shares at 2 per cent. ... ... ... ... 2,000 0 0 2,000 
Preferred Ordinary Stock of 1896 at 2 per cent. ... ... ... ... 10,000 0 0 10,000 
Second Preferred Ordinary Shares of 1901 at 1: per cent.... ... ... 3,000 0 0 3,000 

3 3, 000 0 0 33,000 

Undivided Balance at 31st December carried to Balance Sheet ... £ 66,044 19 3 79,961 
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ACCOUNT No. 10 AND ABSTRACTS A to H INCLUSIVE. 

Omitted under authority of Ministry of Transport. 

/ 

Abstract J.-JOINTLY OWNED AND JOINTLY LEASED LINES.-RECEIPTS AND EXPENDITURE. 

No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER 

PASSENGER VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

Not Apßlicable. 

STATEMENT No. 14. 

Omitted under authority of Ministry of Transport. 

No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT 

ROOMS AND CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES 

CARRIED ON BY THE COMPANY. 

No. 17 .--ELECTRIC POWER AND LIGHT ACCOUNT. 

Not Applicable. 

•r. No. 18.--GENERAL BALANCE SHEET. .t r. 

T0 Temporary Loans 

Unpaid Interest and Dividends ... 

Interest on Debenture Stock payable 
1st January, 1922 ... 

Amount due to Railway Companies ... 

Accounts payable 

Liabilities accrued 

Deposits made by Merchants and others 
to secure charges ... ... 

Balance available for Divi-
dends and Reserve as 
per Account No. 9 ... 99,044 19 3 

Less Interim Dividends paid 
as per Statement No. 9 (a) 33,000 0 0 

Year 1920. 

£ s. d. £ 

445, 200 0 0 445,200 

189 1 7 250 

30,499 10 0 

10,025 1 2 

112,012 7 11 

556,600  17 0 

5,771 12 0 

66,044 19 

30,499 

3,074 

72,308 

547,666 

3,227 

112,961 

33,000 

79,961 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash at Bankers and in hand ... 

Investment in £3,682 155. 8d. 5 per 
cent. \Var Loan ... ... ... 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts ... 

Amount due by Railway Companies 

Accounts Receivable 

Parliamentary Deposit in £8,564 15s. 
6d. 5 per cent. \Var Loan ... 

Year 1920. 

£ S. 11. 

873,784 13 7 

25,164 8 2 

3,498 13 4 

105,449 3 7 

6,032 15 11 

21,632 3 10 

18 2, 644 18 9 

8,136 11 9 

£ 

870,552 

65,433 

3,499 

86,782 

2.583 

7,786 

137,394 

8,136 

1,226,343 $ 11 1,182,165 1,226,343 8 11 1,1 82,16 
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Part II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company 

Main and Principal Lines 

Minor and Branch Lines 

Total ... 

Length 
of Road. 

Fi rst 
Track. 

Second 
Track. 

... ... ... ... 

Lines jointly owned (not open for Cardiff Railway 
Company's Traffic) ... ... ... 

Total miles of Lines owned and Company's share 
of Lines jointly owned ... ... ... ... 

M. Ch. 

8 55 

2 63 

10 50 11 38 

0 20 

11 58 

0 20 

10 70 

Running Lines. 

Third 
Track. 

Fourth 
Track. 

M. Ch. M. Ch. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track). 

M. C11. M. Ch. 

17 30 

-1 58 

Sidings ! Total of 
reduced Single 

Track, 
t s Tra ckle including 

Sidings. 

M. Ch. 

1 63 

8 

• 0 -10 

1 63 23 71 71 Z,•'  

0 40 

Year 1920. 

Total of 
Single 
Track, 

including 
Sidings. 

0 -l0 

• 22 48 1 63 24 31 24 31 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

LINES OWNEI) BY THE CO•IYANY :-

New Lines 

Dittn Year 1920 ... 

... ... ... ... 

... ... ... ... 

Miles 
Authorised. 

Length 
of Road. 

M. CH. 

7 73'=15 

9 5845 

\Iiles Constructed and 
not Open for Trattic. 

Miles 
under CoII-
struction. 

Length 

of Road. 

M. CH. 

0 54 

0 5-1 

Length 
(including 
Sidings) 

reduced to 
Single Track. 

Length 
of Road. 

M. c;H. 

1 28 

1 28 

Mile 
not Coin-
menced or 

iii 

Abeyance. 

Length 
of Road. 

M. C I-i . 

7 19'-15 

9 -l'-l5 

(C.)—Mileage of Lines Run Over by the Company's Engines. 
y w 

Omitted zettder authority of Ministry of Transport. 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (B.)—Rail Motor Vehicles. 

Description. 

Tani: Engines ... 

Yéa r 1920. 
Number. - -- 

Na 111 bel'. 

36 36 

Nil. 

(C.)—Trains worked by Electric Power. 

Not Applicable. 
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II.—ROLLING STOCK—continual. 

(D.)—Coaching Vehicles (other than Electric). (E.)--Merchandise and Mineral Vehicles. 

Number 

-- 

Seats or Berths. Year 1920. 

Nrrrnbcr 

— 

Scats or 
Bert/is. 

Total. 

Est 
Class. 

rd 
Class. 

Total. 

- 

PASSENGER PASSENG R  CARRIAGES. 

Carriages of uniform class ... 4 170 170 4 170 

Composite Carriages ... ... 4 32 304 336 4 288 

Open Wagons :-
8 and up to 12 tons ... 

Covered \Vagons :-
S and up to 12 tons ... 

Brake Vans 

Total 

Ntunber. 

Year 1920. 

.Vrr rnbcr. 

30 

10 

3 

30 

10 

, 
• 

43 43 

(F.)--Railway Service Vehicles, and Horses for Shunting. 

Number. 

N11. 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS 
AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

Nil. 

IV.—STEAMBOATS. 

Not Applicable. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

V.—CANALS. 

Not Applicable. 

Name. 

Bute \Vest Dock ... 

Bute East Dock ... 

Roath Basin ... 

Roath Dock ... 

Queen Alexandra Dock 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

Length of Quay. 

Lin. Feet. 

8,800 

9,360 

2,700 

7,520 

6,700 

VII.—HOTELS 

Not Aßßlicable. 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year 1920. 

Acreage. 

Agricultural Land i ... ... ... ... ... ... ... 58 

w 

56 

Houses. Number. 
Year 1920. 

.Vnrnbcr. 

8 

5 

8 

Labouring Class Dwellings ... ... ... ... ... .., 

Houses and Cottages for Company's Servants ... ... ... 

Other Houses and Cottages ... ... ... ... ... ... 

8 

5 

8 
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IX.-OTHER INDUSTRIES. 

Not Applicable. 

RETURNS X. AND XI. 

Omitted under authority of Ministry of Transport. 

XII.-ENGINE MILEAGE. 

• 

Train Miles 
(Loaded Trains), 

Total Train Miles (including 
empty trains run for traffic 
purposes on either the Forward 

or Return journey). 

Shunting 
Miles. 

Other 
Miles 

(assisting 
Light, 

Total 
Engine 
Miles. 

&cj - - 

Coaching. Goods. Total. Coaching. Goods. Total. Coaching. 
Goods. 
(Docks.) (Docks.) 

C. MILES RUN BY THE COMPANY'S 

ENGINES :-

(1) Steam Tender and Tank Engines 60,690 8,363 69,053 63,816 8,377 72,193 -- 302,874 38,014 413,081 

(2) Steam, Petrol, &c., Rail Motors - --- 

TOTAL ... ... 60,690 8,363 69,053 63,816 8,377 72,193 -- 302,874 38,014 413,081 

Year 1920. I 

C.---llliles rn,: by the Com ally's 
Engines :-

(1)  Steam Tender and Tank Engines 63,731 10,305 74,039 66,267 10,314 76,581 1,481 446,255 55,041 579,361 1 
(2) .Steals, Petrol, &e., Rail .11otors 6,274 - 6,274 6,458 -- 6,458 -- - 6,458 

Total ... ... t 70,008 I 10,305 80,313 72,725 10,314 83,039 1,481 446,255 55,044 585,819 

The remainder of Retnr;l X I1. is omitted under alctltority of 117inistrl' of Transport. 

XIII.----PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-

1st Class 

3rd 

Workmen 

TOTAL 

Season-

1st Class 

3rd 

... ... ... ... 

... ... ... ... ... ... ... ... 

. .. ... ... ... ... ... ... 

.. ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... . ... 

Number 
originating 

on the 
Company's 
System. 

188 

128,858 

5,905 
• 

134,951 

15 

1,085 

Year 1920. 

R'r• tn ber 
originating On 
tlre Co,npatiy's 

System. 

405 

188,049 

5,879 

194,333 

17 

1,450 

XIV.--GOODS TRAFFIC AND RECEIPTS. 

I 
Tonnage 

originating 
on the 

Company's 
System. 

Merchandise ... ... 

Coal, Coke, and Patent Fuel 

Other Minerals ... ... 

Total 

... ... ... ... ... ... 

... ... ... ... ... ... 

... .. ... ... ... ... 

... ... ... ... ... ... ... ... 

Tons 
2,750 

74,562 

11,521 

88,833 

Number 
originating 

on the 
Company's 
System. 

Live Stock ... ... ... ... ... ... ... ... ... 25 

Year 1920. 

1 on»agc 
originating o» 
the Co•irJ'any'• 

systei,r. 

Tons. 
5,085 

27,722 

5,119 

37,926 

Nuniber 
origi»ating on 
tlr c Co ntpa n y' . 

System. 

100 
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XV. (A.) -TONNAGE OF THE PRINCYPAL CLASSES OF MINERALS XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 
AND MERCHANDISE CARRIED BY GOODS TRAINS. GOODS TRAINS. 

Year, 1920 

Tonnage Ton»agc 
originating on originating on 
the Company's the Company's 

System. Systc,n. 

Bricks, Common and Fireclay ... 62 66 
Flour, Bran, Sharps and other Flour 

Mill Offal ... ... ... ... 466 380 
Grain ... ... ... ... ... 293 362 
Iron and Steel Bars, Joists, Girder 

\York and Plates ... ... 11 12 
Iron and Steel, other descriptions 47 2 
Manure ... ... ... ... 84 
Sand ... ... ... ... ... 853 1,287 
Stone for Road Making ... ... 9,693 2,476 
Timber, Pitwood and Mining ... 1,731 1,886 
'Timber, other descriptions... ... 122 13.E 

TOTAI, ... ... 13.275 6,690 

Includes only Traffic invoiced at "Station to Station" Rates. 

I 
Number 

originating on 
the Company's 

System. 

Horses ... ... ... ... .. 

Cattle ... ... .. ... ... 

Calves ... ... ... 

Sheep ... ... ... ... ... 

'TOTA 1, ... ... ... 25 

Year 1920,  

Number 
originating ou 
t%1 c Comfl pa fl j''S 

Sy•te»r. 

10 

14 

76 

100 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

'Total Expenditure on Capital 
Account (No. 4) , .. .. . 

Net Receipts from Businesses 
carried on by the Company 
(No. 8) .. ... 

Miscellaneous Receipts net (No. 8) 

'Total Net Income (No. 8) 

1413. 1Q14.  1915. 

• 

1 £ £ 

6,688,532 6,739,,85 6,756,517 

• 

210,658 191,304 196,942 /97,989 

1('7 190 $,iO 1,(i8.3 

210,845 191,494 /97,292 199,672 

Interest, Rentals and other Fixed 
Charges (No. 9) ... ... 119,065 115,364 

Dividends on Guaranteed and 
Preference Stocks (No. 9) ... 40,000 40,000 

Balance after Payment of Prefer-
ence Dividends (No. 9) ... 51.780  36,130 

Dividend on Ordinary Stock 
(No. 9) ... ... ... 52.000 26,000 

Rate per cent. on Preferred 
Ordinary Stock of 1896 ... 4 % 

Rate per cent. on Second Pre-
ferred Ordinary Shares of 1901 3 % 

Rate per cent. O l Ordinary Shares 

Surplus ... ... ... ... 

Brought forward from previous 
year ... ... ... ... 

Carried forward to subsequent 
year ... ... ... ... 

1 0/ 

-- 220 

7,603 

7,383 

4 0/ 0 

o • 
i r 

10,130 

111,498 

40,000 

45,794 

52.00() 

/ °/ 
`t /0 

• o . ° 

1 % 

- 6,206 

7,383 17,513 

17,513 11,307 

109,668 

40,000 

50.004 

52,000 

4 °/ 0 

1917. 191$. 

A; 

6,7 67 .12O 6,769,5/7 

204,123 

• ,,, ..,.•.•.• 

206,457 

108,185 

40,000 

58,272 

58,500 

4 0/ 
,0 

3 ° - o 

1i% 

204,582 

1,628 

206, 21() 

104,921 

40,000 

61,289 

58,500 

4 0/ 0 

• o 
. o 

1 ' 0 

-- 224 2,789 

9,311 

• 
9,.311 j 9,083 

9,042 

11,871 

l 920. 1921. 

A; [: 

6,776,094 6,779,326 

2/4.079 203.785 

2, 1.35 1,229 

216,214 ' 205.014 

107 ,,300 

40,000 

68,914 

6.5,000 

4 0/ 0 

• o 
, o 

1•% 

3.914 

11,871 

15,785 

107,839 

40,000 

5 r i,1 i5 

65,000 

4 0/ 0 

3 0 • o 

1•% 

_ • .. , 82 

15,785 

7,961 

193,63-1 

951 

1)4,585 

103501 

40,000 

51,084 

52,000 

3% 

1 

- 916 

7,961 

7,044 

(Signed) J. C. UOR1:, Accorrmllairt of tjic Conzfia;iv. 
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Certificates of the Responsible Officers as to the Upkeep of the whole 

of the Company's Property. 

• 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Nay, Stations, Buildings, Docks and 

other `Forks have been maintained during the past year in the usual good working condition and repair, SO 

far as has been possible having regard to the requirements of the Government and to the effect of the «'ar. 

ALARIC HOPE, Chief Engineer. 

CARDIFF, 30th January, 1922. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, 

Machinery, and Tools have been maintained during the past year in good working order and repair, so far as 

has been possible having regard to the requirements of the Government and to the effect of the «'ar. 

C. BI LLI NGHAI\7, Mechanical Engineer. 

CARDIFF, 30th January, '922. 

BUTE, 

Chair,f,an of the Company. 

(Signed for the Board of Directors) 

HENRY A. ROBERTS, 

t 

Auditors' Certificate. 

Secretary of the Cor•any. 

\Ve have examined the foregoing Accounts with the Books and they are in agreement therewith. 

The Accounts are, as far as existing conditions permit, properly drawn tip and exhibit a true and correct 

view of the state of the Company's affairs, and the Revenue shewn in Account No. 9 (a) is, in our opinion, 

available to meet the dividends proposed to be declared. 

CHARLES J. G. PATERSON, 

HERBERT W. HALDANE, 

LONDON, 1st February, 1922. 

1 
A rcditors. 
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Cavan and Leitrim Railway Company, Limited. 

REPORT OF THE DIRECTORS, STATEMENT OF ACCOUN'T'S, 

AND STATISTICAL RETURNS 

FOR YEAR ENDED 1st NOVEMBER, 1921, 

TO BE SUBMITTED TO THE PROPRIETORS at the ANNUAL GENERAL MEETING 

to be held at the Company's Offices, 19 and 20 FLEET STREET, DUBLIN, 

On WEDNESDAY, 15th FEBRUARY, 1922, at 2.30 p.m. 

DIRECTORS: 
H. J. B. CLEMENTS, Esg , D.L., Lough Rynn, R.S.O., Co. Leitrim, 

Chairman. 

ROBERT H. JOHNSTONE, ESQ., D.L., Bawnboy House, Co. Cavan, 
Deputy Chairman. 

MICHAEL CURRAN, ESQ., c/o Mrs. Cullen, Ballymahon Street, Longford. 

REV. J. G. DIGGES, M.A., Clooncahir, Lough Rynn, H.S.O., Co. Leitrim. 

MAJOR VILLIERS E. HUNT, Aughrey, Dromod. 

R. H. MACRORY, EsQ., B.L., 7 Fitzwilliam Square, Dublin. 

THOMAS McGIVNEY, ESQ., Cornee, Mohill, Co. Leitrim. 

JOHN McGOWAN, ESQ., l3elturbet, Co. Cavan. 

THOMAS O'REILLY, ESQ., Ballyconnell, Co. Cavan. 

PATRICK ARTHUR HAMILTON REID, ESQ., Holmston, Kingstown, 
Co. Dublin. 

Rt. Hon. GEORGE F. STEWART, P.C., D.L., Lough Rynn, Dromod, 
and 6 Leinster Street, Dublin. 

WILTON VAUGH, ESQ., Dromahaire, Co. Leitrim. 

Arbitrators appointed by the Board of Trade under the Tramways (Ireland) Act. 

H. C. BRETT, ESQ., 19 Wellington Road, Dublin. 

HENRY O'REILLY, ESQ., County Surveyor for County Cavan, Cavan. 

EUGENE O'N. CLARKE, ESQ., County Surveyor for County Leitrim, Carrick•on.Shannon. 

HENRY H. GRAHAM, ESQ., 5 Adelaide Street, Belfast. 

Company's Auditors :-

W. B. CARSON, ESQ., Broomfield, Malahide, Co. Dublin. 

Secretary and Accountant :-

R. R. STEWART, B.L., 19 & 20 Fleet Street, Dublin. 

REPORT OF THE DIRECTORS. 

The Directors in presenting their Report for the past year have to state that the 
control of the Railway by the Government terminated on 15th August last. 

The Irish Railways (Settlement of Claims) Act, 1921, which was passed on the 
19th August provides for the payment of a sum of £3,000,000 in settlement of claims of the 
Controlled Irish Railway Companies under their Agreement with the Government. Under 
the Act a Baronially Guaranteed Line which has been efficiently and economically worked 
and managed during the twelve months ending on the 15th August, 1922, shall in any 
event receive a sum not less than sufficient to make the net receipts on railway working 
for that period equal to those for the year 1913. 

The Company have received payment of the amount due by the Leitrim County 
Council in respect of their guarantee for the half-year ending 1st November, 1919, and 
the Dividend has been distributed to the Shareholders. 

• The Directors who retire by rotation are, Mr. R. H. Johnstone, D.L., and the 
Right Hon. George F. Stewart, D.L. They are eligible, and offer themselves for re-election. 

The Directors regret to announce the death in October last of Mr. 0. H. Braddell, 
I.S.O., who had for many years efficiently discharged the duties of Auditor to the Company. 

It will be necessary for the Shareholders to elect a successor to _Mr. Braddell at 
the forthcoming meeting. 

Mr. W. B. Carson, the other Auditor, has audited and duly certified the accounts 
for the year. 

Mr. W. B. Carson now retires, and offers himself for re-election. 

H. J. B. CLEMENTS, 

19 AND 20 FLEET STREET, DUBLIN. 

4th January, 1922., 

Chairman. 

• 



(c. & L. n—issi.) 

CA VAN AND LEITRIM RAILWAY COMPANY, LTD. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR YEAR ENDED 1st NOVEMBER, 1921, 

THE UNDERMENTIONED ACCOUNTS, ABSTRACTS, AND STATISTICAL RETURNS, ARE 

AUTHORITY OF THE MINISTRY OF TRANSPORT. 

FINANCIAL ACCOUNTS :— 

ACCOUNTS-10, 11, 12, 13, 14, 15, 16, 17. 

ABSTRACTS—ALL. 

STATISTICAL RETURNS-10, 11. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a)—NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. CAPITAL CREATED 

(Guaranteed Shares). 

Shares 
and 

Stock. 

The Companies Act, 1862, 

and 

The Company's Order in Council, 
1884 ... ... ... j 

£ 

300,000 

Loans or 
Debenture 

Stock. 

£ 

Nil 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

OMITTED UNDER THE 

01 

Ql 

Cc 

.A. 

q 
Ls 

BALANCE F( 

(Ordinary Capital). 01 

Loans or 
Debenture 
Stock. 

£ £ 

300,000 202,000 

£ 

Nil 

£ £ 

202,000 98,000 

£ 

Nil 

Total. 

£ 

Tc 
98,000 

c 
M 
Tc 

I No. 1 (b) NOMINAL CAPITAL AUTHORISED AND CREATED BY -THE COMPANY JOINTLY WITH SOME OTHER COMPANY 

• AND • 

No. 1 (c)—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS 

[Not applicable to this Company.] 

No. 2--SHARE CAPITAL AND STOCK CREATED AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED 

DESCRIPTION. 

GUARANTEED FIVE PER CENT. STOCK: 

Undertaking No. I. ... 

Consolidated Undertaking No. II. 

TOTAI. 

Amount 
Created. 

£ 

48,000 

154,000 

202,000 

Nominal Amount 
Additions AIIl(Sl1Ilt which does 

Amount to or on which not rank for Calls in Amount Amount 
Issued. Deductions Dividend Dividend Arrear. Uncalled. Unissued. 

from is payable. until a 
Capital. Future Date. 

£ £ £ £ £ £ £ ,0I 

-45, 300 - - - 2,700 

- 149,385 - - - 4,615 
i 

194,685 - 194,6S5 - - - 7,315 

N • 

LI: 

45,300 

149,385 • 
• 
• 

No. 3— CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

[Not applicable to this Company.] 
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Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

(C. & L. R. 1921.) 

Cr. 

TO EXPENDITURE. 
Amount Amount 

Expended to ( Expended ToTAL. 
1st Nov., 1920. during Year 

as per No. 5 
• I 

4 
INES OPEN FOR TRAFFIC. 

Undertaking No. 1 ... 
Consolidated Undertaking No. 2 

OLLING STOCK. 

Undertaking No. 1 ... 
Consolidated Undertaking No. 2 

.ANUFACTURING AND REPAIRING 

N W ORKS AND PLANT. 

Land and Buildings-
Undertaking No. 1 ... 
Consolidated Undertaking 
No. 2 ... ... 

Plant and Machinery-
Undertaking No. 1 ... 
Consolidated Undertaking 
No. 2 

OTAL CAPITAL EXPENDED ON 

RAILWAY. 

AND, PROPERTY, &C., NOT 

FORMING PART OF THE RAILWAY 
OR STATIONS. 

(a) Used in connection with 
Railway Working ... 

al. (bl Not used in connection 
with Railway Working 

TOTAL EXPENDITURE 

)00 

0 BALANCE 

OTAL 

£ 8. d. 

38,670 14 6 
129,105 16 5 

6,620 3 11 
21,277 12 1 

4,109 2 9 

11,135 14 11 

311 3 9 

998 7 7 

£ 8. d. 

• 

£ 8.d. 

38,670 14 6 
129,105 16 5 

6,620 3 11 
21,277 12 1 

- 4,109 2 9 

- 11,135 14 11 

- 311 3 9 

- 998 7 7 

212,228 15 11 

212,228 15 11 

2 12, 228 15 11 

212,228 15 11 £ 

212,228 15 11 

212,228 15 11 

BY RECEIPTS. 

Amount 
Received to 
1st Nov., 
1920. 

Amount 
Received 

during Year. 
TOTAL. 

SHARES AND STOCK (A /c. NO. 2). 

Undertaking No. 1 ... ... 
Consolidated Undertaking No. 2 

PREMIUMS ON SHARES 

AND STOCKS. 

Undertaking No. 1 
Consolidated Under-

taking No. 2 ... 

SHARE CAPITAL SINK-

ING FUND. 

Undertaking No. 1 
Consolidated Under-

taking No. 2 ... 

PROFIT ON BOARD OF 

WORKS LOAN 

ACCOUNT. 

Undertaking No. 1 
Consolidated Under-

taking No. 2 ... 

TOTAL PREMIUMS 

DISCOUNTS ON 

SHARES & STOCKS. 

Undertaking No. 1 
Consolidated Un-
dertaking No. 2 

£ 8. d. 

607 12 10 

1,776 16 0 

3,250 0 0 

10,440 0 0 

79 14 2 

256 0 11 

16,410 3 11 

34 4 0 

154 14 2 

TOTAL DISCOUNTS 188 18 2 

BALANCE OF PREMIUMS AND DIS-
COUNTS ... 

TOTAL RECEIPTS 

BY BALANCE ... 

TOTAL ... ... ... 

£ 8. d. 

45,300 0 0 
149,385 0 0 

6,221 5 9 

£ 8. d. 

. 210,906 5 9 

£ 

£ 8. d. 

45,300 0 0 
149,385 0 0 

16,221 5 9 

210,906 5 9 

1,322 10 2 

212,228 15 11 

No. 4 (a)-SUBSCRIPTIONS TO OTHER COMPANIES. 

[Noi applicable to thi8 Company.] 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 1st NOVEMBER, 1921. 

Land and 
Compensation. 

Construction of Law Charges and 
Way, and Stations, Parliamentary 
Engineering, &c. Expenses. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :- 
• 

• 

,OLLING STOCK :-

NUFACTURING AND REPAIRING WORKS AND PLANT 

AND, PROPERTY, &c., NOT FORMING PART OF THE 

(a) Used in connection with Railway Working 

(b) Not used in connection with Railway Working 

£ 8. d. £ 8. £ s. d. 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

RAILWAY OR STATIONS :-

TOTAL CAPITAL EXPENDITURE FOR THE YEAR 

TOTAL. 

£ 8. d. 

•+ 
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(C. R; L. R.-1921.) 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 
Expenditure 
to date on 
Principal 
Works in 
Progress. 

£ 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :— 

ROLLING STOCK :— 

MANUFACTURING AND REPAIRING WORKS AND PLANT :— 

TOTAL 

During the 
Year ending 

1st Nov., 1922. 

£ 

Not 

Subsequently 
until 

Completion. 

£ 

ascertained. 

Total. 

£ 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET I UI THER EXPENDITURE ON CAPITAL ACCOUNT. 

STOCK SHARE AND LOAN CAPITAL AUTHORISED BUT NOT YET CREATED (As PER STATEMENT No. 1 (a)) ... 

STOCK AND SHARE CAPITAL CREATED BUT NOT YET RECEIVED (As PER STATEMENT No. 2) :— 

Amount Unissued (Undertaking No. 1) 

Amount Unissued (Consolidated Undertaking No. 2) 

Deduct Balance at Debit (as per Capital Account No. 4) ... 

... ... ... ... 

... ... ... ... 

TOTAL 

£ s. d. 

98,000 0 0 

2,700 0 0 

4,615 0 0 

... £ 

£ R, d. 

105,315 0 

1,322 10 

103,992 9 10 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

RECEIPTS IN RESPECT OF RAILWAY WORKING, UNDER THE TERMS OF AGREEMENT WITH THE GOVERNMENT IN RESPECT OF 

Year 1920. 

£ 8.d. £ 

THE CONTROL OF RAILWAYS AND UNDER THE IRISH RAILWAYS (SETTLEMENT OF CLAIMS) ACT, 1921. ... ... 71,938 1 5 54,923 

EXPENDITURE ... ... ... ... ... ... ... ... ... ... ... ... 70,911 0 10 53,955 

ET I• ... T .. ... ... ... ... ... ... ... • 1,027 0 7 968 
MISCELLANEOUS RECEIPTS (Net) :- 

Rents from Houses and Lands ... 

, 

... ... ... ... ... ... ... ... ... 152 8 3 120 

Other Rents, including lump-sum Tolls ... ... ... ... ... ... ... ... ... 18 17 5 29 

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... 4 10 0 6 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... ... 

Amount of Guarantee payable by County Cavan for Year ending 1st November, 1921 ... ... ... ... 1,269 1 10 1,283 

Amount of Guarantee payable by County Leitrim for Year ending 1st November, 1921 ... ... ... 
s 

8,141 7 4 8,169 

TOTAL NET INCOME ... ... ... ... ... ... ... 10,613 5 5 10,575 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 1920. 

£ 8. d. £ 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ... ... ... ... ... ... ... ... ... ... 

NET INCOME (as per Statement No. 8) ... ... ... ... ... ... ... ... ... ... 10,613 5 5 10,575 
I 

TOTAL ... ... ... ... 10,613 5 5 10,575 

£ s. d i 

Deduct- Interest, Rentals, and other Fixed Charges-

Chief Rents, Wayleaves, &c., including lump-sum Tolls ... ... ... ... ... I ... ... ... 

General Interest ... ... ... ... ... ... ... ... ... ... ; ... 279 0 5 241 

TOTAL ... ... ... ... ... ... 

BALANCE AFTER PAYMENT OF FIXED CHARGES ... ... ... ... I 10,334 5 0 10,334 

Dividend on Five Per Cent. Guaranteed Stock at 5 per cent per annum ... ... ... ... 9,734 5 0 

Allocation to Reserve Fund-(Undertaking No. 1) ... ... ... ... £ 142 11 6 

(Consolidated Undertaking No. 2) ... ... ... 457 8 6 
600 0 0 

10,334 5 0 10,334 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

[Not applicable to this Company.] 

Dr. No. 18. BALANCE SHEET. Cr. -GENERAL 

Year 1920. Year 1920. 

£ s. d. £ £ s. d . £ 

To UNPAID INTEREST AND DIVIDENDS ... I 8,179 10 5 2,953 BY CAPITAL ACCOUNT, BALANCE AT DEBIT 

THEREOF, AS PER ACCOUNT NO. 4 1,322 10 2 1,323 

INTEREST AND DIVIDENDS PAYABLE OR 0,734 5 0 9,734 
ACCRUING AND PROVIDED FOR. CASH AT BANKERS AND 

IN HAND c ... ... ... 274 8 5 634 
AMOUNT DUE TO RAILWAY COMPANIES ... ... 

AND CODlmri'EES. CASH ON DEPOSIT AT 

INTEREST ... ... ... 2,000 0 0 ... 

AMOUNT DUE TO RAILWAY CLEARING 2,5 64 4 3 ... 

HOUSES. 

STOCK OF STORES AND MATERIALS ... 10,476 2 0 13,719 
ACCOUNTS PAYABLE ... ... 13,580 13 9 9,924 

OUTSTANDING TRAFFIC ACCOUNTS ... 1,187 16 6 958 
LIABILITIES ACCRUED ... ... 644 18 5 1,825 

AMOUNT DUE BY RAILWAY CLEARING 

MISCELLANEOUS ACCOUNTS ... ... 3,046 11 4 2,206 HOUSES ... ... ... 26 7 8 50 

DEPRECIATION FUND-RAILWAY(ARREARS ... 307 AMOUNT DUE BY POSTMASTER-GENERAL ... ... 

OF MAINTENANCE). 

t COUNTS RECEIVABLE ... ... 6,984 11 6 163 

GENERAL RESERVE FUND ... ... 3,824 16 6 3,225 
AMOUNT DUE BY CO. CAVAN ... ... 1,260 1 10 1,283 

BALANCE AVAILABLE FOR DIVIDENDS AS ... ... 

PER ACCOUNT NO. 9. AMOUNT DUE BY CO. LEITRIM ... 17,504 5 3 11,727 

MISCELLANEOUS ACCOUNTS ... ... 229 16 4 317 

£ 41,574 19 8 30,174 £ 41,574 19 8 30,174 
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(C. & I. R.-1921.) 

PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.) Mileage of Lines open for Traffic. 

RUNNING LINES. 

- - - - -- Total of 

Year 
1920. 

1 
Length 

of Road. Second Third Fourth 
First Track. Track. Track. 
Track. 

1 

I 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
ii Miles 

(reduced 
to Single 
Track). 

Sidings Single 
reduced 
to Single Track, 
Track. • including 

I Sidings 

LINES OWNED BY COMPANY- 

MAIN AND PRINCIPAL LINES-

Belturbet to Dromod ... ... ... 

MINOR AND BRANCH LINES— 
Ballinamore to Arigna ... ... ... 

M. CH. 

33 72 

14 66 

M. CH. 

0 3S 

— 

M. CH. 

— 

— 

M. CH. 

— 

— 

M. CH. 

. 

— 

— 

M. OH. 

49 16 

M. CH. 

3 66 

M. CH. 

53 02 

M. CH. 

53 02 

TOTAL ... ... ... 48 58 0 38 — — — 49 16 3 66 53 02 53 02 

LIVES LEASED OR WORKED BY COMPAN Y-

Arigna to Aughabehy ... ... ... 4 18 — — — — 4 18 0 41 4 59 4 59 

TOTAL ... ... ... 52 76 0 38 — — — 53 34 4 27 57 61 57 61 

(B.) Mileage of Lines authorised but not open for Traffic. 

' 

MILES 

AUTHORISED. 

MILES CONSTRUCTED AND 
NOT OPEN FOR TRAFFIC. 

MILES NOT 

MILES UNDER I COMMENCED, 

CONSTRUCTION . OR IN 

ABEYANCE. 

Length 
of 

Road 

l 

Length 
of 

Road. 

Length 
(including 
Sidings) 

Reduced to 
Single Track. 

Length Length 
of of 

Road. Road. 

LINES OWNED BY THE COMPANY ... ... ... ... ... ... 

WIDENINGS AND ADDITIONS ... ... ... ... ... ... 

JOINT LINES (Company's Share of Ownership) ... ... ... ... 

M. CH. 
i 

- 

-- 

— 

M. CH. 

- 

- 

— 

H. CH. 

- 

--- 

— 

I 

M. CH. M. CH. 

- - 

- - 

— — 

TOTAL - 
jl 

- - 
i 

I 

- -

I 

I I 

II. ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. 

DESCRIPTION. NUMBER. 

YEAR, 1920, 

NUMBER. 

TENDER ENGINES ... ... ... ... ... ... ... ... ... ... ... ... ... 

TANK ENGINES- • 

4-4-0 P 

- 

8 

- 

8 ... ... ... ... ... .. ... ... ... ... ... 
0-6-4 ... ... ... ... ... ... ... ... ... ... ... 1 1 

TENDERS ... ... ... ... ... ... ... ... ... ... ... ... ... ... - - 

(B) Rail Motor Vehicles 

(C) Trains Worked by Electric Power. 
[Not applicable to this Company.] 
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(D.) Coaching Vehicles (other than Electric). 

PASSENGER CARRIAGES :-

Carriages of Uniform Class 

Composite Carriages ... 

Miscellaneous ... 

TOTAL .. 

á 
w 
a 
• 
S. 
z 

SEATS OR BERTHS. 

1st 
Class. 

TOTAL PASSENGER CARRIAGES ... 

OTHER COACHING VEHICLES 

Luggage, Parcel, and Brake Vans 

Carriage Trucks 

Horse Boxes 

Miscellaneous 

TOTAL OTHER COACHING VEHICLES 

TOTAL COACHING VEHICLES ... 

7 

5 

12 

12 

6 

2 

2 

2 

12 

24 

3rd 
Class. Total. 

... 350 350 

80 75 155 

... ... ... 

SO 425 505 

YEAR, 1920. 

B 
W 
p 
• 
S. 
l 

SEATS 

OR 
BERTHS. 

TOTAL 

7 350 

5 

505 

155 

12 505 

12 505 

12 

24 

(C. & L. R.-1921) 

(E.) Merchandise and Mineral Vehicles. 

B 
B 
• 
• 
B 
z 

OPEN WAGONS-

Under 8 tons 

8 and up to 12 tons 

COVERED WAGONS-

Under 8 tons 

8 and up to 12 tong ... 

MINERAL WAGONS-

Under 8 tons 

8 and up to 12 tons 

SPECIAL WAGONS (for loads 
lions and weight) 

CATTLE TRUCKS .. 

... 60 

• 

of exceptional dimen-

RAIL AND TIMBER TRUCKS (including Twin Trucks) 

BRAKE VANS 

MISCELLANEOUS 

TOTAL 

79 

20 

• .. 

YEAR 
1920. 

B 
B 
a 
• 
S. 
% 

60 

79 

20 

2 

161 161 

(F )—Railway Service Vehicles and Horses for Shunting. 

GASHOLDER TRUCKS 

LOCOMOTIVE COAL WAGONS 

BALLAST WAGONS 

MESS AND TOOL VANS 

BREAKDOWN CRANES 

TRAVELLING CRANES 

MISCELLANEOUS 

HORSES FOR SHUNTING 

TOTAL 

NUMBER. 

YEAR, 1920. 

NUMBER. 

6 

1 

1 

6 

1 

I 

8 8 

III HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, AND 

IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS 

VI. DOCKS, HARBOURS, AND WHARVES. 

VII. HOTELS. 

[Not applicable to this Company.] 

VIII. —LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS 

LAND. 

AGRICULTURAL LAND 

URBAN AND SUBURBAN LAND 

ACREAGE. 

HOUSES. 

LABOURING CLASS DWELLINGS 

HOUSES AND COTTAGES FOR COMPANY'S SERVANTS 

OTHER HOUSES AND COTTAGES 

NUMBER 

YEAR 

1920. 

Y EAR, 
1920. 

NUMBER. 

30 

14 

30 

14 



s 
(C. & L. R.-1921.) 

' XII. ENGINE MILEAGE. 

TRAIN MILES. 
(Loaded Trains. 

TOTAL TRAIN MILES 
(including Empty Trains run 
for Traffic Purposes on either 

the Forward or Return 
Journey.) 

►SHÚNTING 
MILES. 

OTHER 
MILEs 
(Assis- 
ting, 
Light, 

,c.) 

TOTAL 
ENGINE 
MILES. 

Coaching. Goods. Total. Coaching. Goods. ; Total. Coaching. Goods. 

C- MILES RUN BY THE COMPANY'S 
ENGINES-

St earn Tender and Tank 
Engines ... ... 

i 

28,965 34,442 63,407 

j 

28,965 34,442 63,407 6,319 8,S70 9,475 88,071 

TOTAL ... 28,965 i 34,442 63,407 25,965 34,442 63,407 6.319 8,870 9,475 88,071 

YEAR 1920 ... 31,410 40,386 71,796 31,410 40,386 71,796 6,069 9,593 2,954 

t 

90,412 

The remainder of Return Xii. is omitted uiicler the authority of the Ministry of Transport. 

XUI. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS. 

CLASS OF PASSENGER. 

NUMBER 
ORIGINATING 

ON THE 
COMPANY'S 
SYSTEM. 

Year 
1920 

Number. 

TONNAGE 
ORIGINATING 
ON THE 
COMPANY'S 
SYSTEM. 

Year 
1920 

Tons. 

ORDINARY-
First Class ... ... ... 

Third Class ... ... ... 

W ORKMEN ... ... ... 

3,544 

58,076 

- 

6,094 

82,507 

- 

MERCHANDISE ... ... ... 

COAL, CODE, AND PATENT FUEL ... 

OTHER MLNERAL ... ... ... 

6,290 

6,933 

355 

7,178 

9,798 

812 

TOTAL ... ... 61,620 88,601 TOTAL ... ... 13,578 17,788 

SEASON- 
First Class ... ... ... 

Third Class 

- 

2 

11 

41 

NUMBER 
ORIGINATING 

ON THE 
COMPANY'S 
SYSTEM. 

NUMBER. 

... ... ... 

LIVE STOCK ... ... ... 2 7,32 7 37,539 

The remainder of Returns XIII. and XIS'. are omitted under the authority of the Ministry of Transport. 

XV.-(A) TONNAGE OF THE PRINCIPAL CLASSES OF XV.-- B.) NUMBER OF LIVE STOCK CARRIED BY 
MINERALS AND MERCHANDISE CARRIED BY (  
GOODS TRAINS. GOODS TRAINS. 

ORIGINATING ON THE COMPANY'S SYSTEM. Tons. 
Year 
1920. 

7'nns. 

ORIGINATING ON THE CODIPANY's SYSTEM. NUMBER. Year 1920 
Number. 

ALE AND PORTER (ineluding EMPTIES) ... ... 

BACON AND HAMS, BUTTER AND EGGS ... ... ... 

BREWERS' GRAINS ... ... ... ... 

BRICKS, COIIaoN ... ... ... ... 

FLOUR AND BRAN, SHARPS, AND OTHER FLOUR MILL OFFAL 

GRAIN ... ... ... ... ... ... 

1,178 

1,132 

- 

17 

76 

1,279 

916 

1,435 

36 

134 

159 

563 

HORSES ... ... ... ... ... 

CATTLE ... ... ... ... ... 

CALVES ... ... ... ... ... 

SHEEP ... ... ... ... ... 

PIGS ... ... ... ... ... 

MISCELLANEOUS ... ... 

126 

9,270 

2,339 

5,317 

10,264 

11 

177 

16,790 

2,701 

7,075 

10,682 

114 
GROCERIES (excluding BACON, HAMS AND BUTTER) ... 35 37 TOTAL ... ... ... 27,327 37.539 
MANURE ... ... ... ... ... 

OIL CAKE AND CATTLE FOODS ... ... ... 
POTATOES ... ... ... ... ... 

STONE FOR ROAOMAKING PURPOSES ... ... 

TIMBER ... ... ... ... ... 

DEAD PIGS ... ... ... ... ... 

10 

- 

35 

- 

1,341 

384 

62 

1 

101 

10 

1,292 

911 

TOTAL ... ... ... , 5,490 5.657 
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(C. & L. R.-1921.) 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

TOTAL EXPENDITURE ON CAPITAL ACCOUNT (NO. 4) 

NET RECEIPTS OF BUSINESSES CARRIED ON BY THE COMPANY 

(No. 8) 
I%IISCELLANEOUS RECEIPTS NET (NO. 8) ... 

TOTAL NET INCOME (NO. 8) 

INTEREST, RENTALS, AND OTHER FIXED CHARGES (NO. 9) 

DIVIDEND ON GUARANTEED STOCH (NO. 9) 

BALANCE AFTER PAYMENT OF DIVIDEND ON GUARANTEED ►STOCE 

(No. 9) 
SURPLUS ... ... ... ... .. . 

APPROPRIATION TO RESERVE ... ... ... ... 

BROU HT FORWARD FROM PREVIOUS YEAR 

CARRIED FORWARD TO SUBSEQUENT YEAR 

1913. 

210,682 

1,055 

9,657 

10,742 

415 

9,727 

1914. 

210,919 

5S0 

9,768 

10,348 

14 

9,734 

1915. 

211,O1S 

876 

0, 49:5 

10,371 

37 

9,734 

1916. 

211,O1S 

Dr. 681 

11,035 

10,354 

20 

9,731 

1917. 

211,152 

987 

9,374 

10,361 

27 

9,734 

1915. 1919. 

211,631 

959 

9,39S 

10,357 

• ., ..., 

9,734 

211,438 

966 

9,364 

10,334 

9,734 

1920, 

212,229 

968 

9,607 

10, 575 

241 

9,134 

600 600 600 600 600 600 600 600 

1921. 

212,229 

1,027 

9,556 

10,613 

279 

9,734 

600 

• 
R. R. STEWART, Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and Works have, during the past Year, 
been maintained in good working condition and repair as far as practicable under the circumstances arising from the War. 

S. M. CONSIDINE, Engineer. 
BALLINAMORE, 1st November, 1921, 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools have, during the past 
Year, been maintained in good working order and repair as far as practicable under the circumstances arising from the War. 

BALLINAMORE, 1st November, 1921 

(Signed for the Board of Directors) 

J. H. CRONIN, Locomotive Superintendent. 

H. J. B. CLEMENTS, 
Chairman of the Company. 

1 R. R. STEWART, 
Secretary of the Company. 

AUDITORS' CERTIFICATE. 

I certify that all my requirements as auditor have been complied with in accordance with the provisions of Section 113 of the 
Companies (Consolidation) Act, 1908; that I have examined the foregoing Accounts; that they contain a full and true statement of the 
financial condition of the Company; that the Revenue Account for the Year has been charged with all expenses which, in my judgment, 
ought to be paid thereout ; that I have obtained all the information and explanations I have required ; that the Balance Sheet and 
Accounts are properly drawn up so as to exhibit a true and correct view of the state of the Company's affairs, according to the best of my 
information and the explanations given to me, and as shown by the books of the Company. 

W. B. CARSON Auditor 

DUBLIN, 23rd January, 1922. 



INDEX. 
Accountant .. .. .. 
Account, Electric Power and Light .. .. 
Annual Meeting,—Date of .. .. .. .. 
Appropriation of Net Income, Proposed .. .. 
Appropriation to Reserve .. .. .. .. .. 
Arbitrators appointed by Board of Trade .. .. 
Auditors .. .. .. . • • • • • • • 
Auditors' Certificate .. 
Balance Sheet, General .. .. .. .. 
Board of Trade, Arbitrators appointed by .. .. .. .. 
Business, Other separate, carried on by the Company,—Receipts and Expendi• 

ture in respect of .. .. • • • • • • 
Canals, Receipts and Expenditure in respect of 
Canals, Return of .. .. .. .. .. .. .. 
Capital Account, Capital Powers and other Assets available to meet further 

Expenditure on .. .. .. .. .. .. 
Capital Account, Estimate of further Expenditure on .. 
Capital Account, Receipts and Expenditure on 
Capital Expenditure for year,—Details of .. .. .. .. 
Capital, Nominal, authorised and created by the Company .. 
Capital, Nominal, authorised and created by the Company Jointly with so►ne 

other Company .. .. .. .. .. .. 
Capital, Nominal, authorised and created by some other Company on which 

the Company either jointly or separately guarantees fixed dividends . . 
Capital Powers and other assets available to meet further expenditure on 

Capital Account 

Capital raised by Loans and Debenture Stocks • • • 
Capital, Share and Stock, created, showing the proportion issued 
Carriages, Maintenance and Renewal of,—Abstract B (2) 
Cars, Hotels, and Refreshment Rooms, Receipts & Expenditure in respect of 
Cavan County Council, Guarantee payable by .. .. 
Certificate, Auditors' .. .. .. .. .. 
Certificate respecting Permanent Way .. 
Certificate respecting Rolling Stock .. .. 
Charges, General—Abstract E .. .. .. .. 
Coaching Vehicles (other than Electric),—Return of .. .. .. 
Collection and Delivery of Parcels and Goods, Expenses of—Abstract F 
Collection and Delivery of Parcels and Goods, and Conveyance of Passengers, 

Return of Horses and road vehicles employed in .. .. .. 
Conveyance of Passengers and collection and delivery of Parcels and Goods, 

Return of Horses and road vehicles employed in .. .. .. 
Debenture Stocks and Loans,—Capital raised by .. .. .. 
Delivery and Collection of Parcels and Goods, Expenses of—Abstract F .. 
Delivery and Collection of Parcels and Goods, and Conveyance of Passengers, 

Return of Horses and road vehicles employed in .. .. .. 
Demurrage, Mileage and Wagon Hire—Abstract H .. 
Details of Capital expenditure for year .. .. .. 
Directors .. .. .. .. • • • • • • 
Directors' report .. .. .. .. 
Dividends,—Dates of payment of . • 
Dividends paid (Interim), Statement of .. .. .. . . 
Docks, Harbours and Wharves,—Receipts and Expenditure in respect of .. 
Docks, Harbours and Wharves, Return of .. .. .. 
Electric Power and Light Account .. .. .. 
Electric Power, Trains worked by, Return of 
Engine Mileage,—Return of .. .. .. .. 
Estimate of further expenditure on Capital Account .. 
Expenditure and Receipts in respect of Canals .. .. .. 

Do. in respect of Docks, Harbours and Wharves .. 
Do. in respect of Hotels, and of Refreshment Rooms 

and Cars where catering is carried on by the 
Company .. .. .. .. 

Do. in respect of Omnibuses, and other Passenger 
vehicles not running on the Railway .. 

Do. in respect of other separate businesses carried on 
by the Company .. .. .. 

Do. in respect of Railway working 
Do. in respect of Steamboats .. 
Do. on Capital Account . 
Do. —jointly owned & jointly leased lines—Abstract J 
Do. (revenue) of the whole undertaking .. 

Expenditure, Capital, details of, for year .. .. .. .. 
Expenditure on Capital Account, Estimate of further .. .. .. 
Expenditure (further) on Capital Account,—Capital Powers and other Assets 

available to meet .. .. .. .. .. .. 
Expenses, Locomotive Running—Abstract C .. 
Expenses, Traffic—Abstract D .. .. .. .. .. 
Expenses of collection and delivery of Parcels and Goods—Abstract F .. 
Expenses, Running Power, Receipts & Payments in respect of—Abstract G 
Financial Results Summarised .. .. .. .. .. 
Further Expenditure on Capital Account, Estimate of .. .. .. 
Further Expenditure on Capital Account, Capital Powers and other Assets 

available to meet .. .. .. .. .. 
General Balance Sheet .. .. .. 
General Charges—Abstract E .. .. .. .. .. 
Goods and Parcels, Expenses of Collection and Delivery of,—Abstract F .. 
Goods and Parcels,—Return of Horses and Road Vehicles employed in the 

Collection and Delivery of, and in the Conveyance of Passengers .. 
Goods Traffic and Receipts,—Return of .. .. 
Goods Trains,—Return of Number of Live Stock carried by .. . . 
Goods Trains,—Return of Tonnage of the principal classes of Minerals and 

Merchandise carried by . • .. .. .. 
Harbours, Docks, and Wharves,—Receipts and Expenditure in respect of . . 
Harbours, Docks, and Wharves,—Return of .. .. .. 
Horses and Road Vehicles employed in Collection and Delivery of Parcels and 

Goods, and in Conveyance of Passengers,—Return of • . 
Horses for Shunting, and Railway Service Vehicles,—Return of .. 
Hotels, Refreshment Rooms, & Cars,—Receipts & Expenditure in respect of 
Hotels,—Return of .. .. .. • . . . 
Houses, Land, &c., not forming part of the Railway Stations,—Return of . • 
Income, Net, Proposed Appropriation of .. .. . . 
Industries (Other),—Return of .. .. 
Interim Dividends Paid, Statement of .. .. .. 
Jointly Owned & Jointly Leased Lines, Receipts & Expenditure—Abstract J 
Land, vProperty, &c., not forming part of the Railway or Stations,—Return 

of .. .. .. .. .. .. .. .. 
Leitrim County Council, Guarantee payable by .. .. 
Light Account, Electric Power and .. 
Lines--Jointly owned and Jointly leased,—Receipts and Expenditure .. 
Lines, Mileage of :—(a) Open for Traffic .. .. .. 

(b) Authorised, but not open for Traffic .. 
(c) Run over by the Company's Engines .. 

Live Stock,—Return of number carried by Goods Trains .. .. 
Loans and Debenture Stocks,—Capital raised by .. .. .. 
Locomotives. Maintenance and Renewal of—Abstract B (1) .. . . 
Locomotive Running Expenses—Abstract C .. .. . . 
Locomotives (Stearn) and Tenders,—Return of .. .. .. 
Maintenance and Renewal of Rolling Stock—Abstract B .. .. 

t1) Locomotives .. .. .. .. .. . . 
(2) Carriages :. .. .. .. . . 
(3) Wagons .. .. .. .. 

Maintenance and Renewal of Way and Works—Abstract A .. • . 
Do. &, Renewal of Way & Works—Return of Principal Materials used in 
Do. nd Renewal of Way and Works,—Miles maintained an renewed 
Do. and Renewal of Rolling Stock—Return of No. renewed & repaired 

PAGE 
1 Meeting, Annual,—Date and Notice of .. .. • . 
— Merchandise and Mineral Vehicles,—Return of 
12 Mileage, Demurrage and Wagon Hire—Abstract H 
5 Mileage of Lines :—(a) Open for Trade 
5 (b) Authorised, but not open for Traffic .. 6 
1 (c) Run over by the Company's Engines .. .. 
1 Mileage, Engine,—Return of .. .. .. .. .. 8 
9 Minerals and Merchandise carried by Goods Trains,—Return of tonnage of 
5 the Principal Classes of .. .. .. .. .. .. 
1 Motor Vehicles, Rail,—Return of .. .. 

Net Income, Proposed Appropraition of 

7 

4 
4 
3 
3 
2 

• .. 

0 .. 

4 
2 
Y 

5 

9 
9 

7 

7 

7 
2 

7 

3 
1 
1 

12 
5 

7 

6 
8 
4 

3 

5 
3 
4 

4 

9 

4 

4 
5 

7 
8 

8 

7 

7 
7 

7 
7 
5 

5 

7 
5 

6 
6 

8 
2 

6 

Nominal Capital:— 
(a) Authorised and Created by the Company .. .. . . 
(b) Authorised and Created by the Company, jointly with some other 

Company .. .. .. .. .. 
(c) Authorised and Created by some other Company on which the 

Company either jointly or separately guarantees fixed Divi-
dends .. .. .. .. .. 2 

Notice of Annual Meeting .. .. .. .. .. 12 
Number of Live Stock carried by Goods Trains .. .. .. 8 
Omnibuses and Other Passenger Vehicles not running on the Railway— 

Receipts and Expenditure in respect of .. .. .. .. — 
Other Companies,—Subscriptions to .. 
Other Industries,—Return of .. .. .. .. .. 
Other Passenger Vehicles and Omnibuses not running on the Railway,— 

Receipts and Expenditure in respect of .. .. .. .. 
Other Separate Businesses carried on by the Coinpany,—Receipts and Expendi- 

ture in respect of .. .. .. .. .. .. 
Parcels and Goods, Expenses of Collection and Delivery of—Abstract F . . 
Parcels and Goods,—Return of Horses and Road Vehicles employed in the 

Collection and Delivery of, and in the Conveyance of Passengers .. 7 
Passengers,—Return of Horses and Road Vehicles employed in the Con-

veyance of, and in the Collection and Delivery of Parcels and Goods .. 7 
Passenger Traffic and Receipts, Return of .. .. .. .. 8 
Passenger Vehicles (other), and Omnibuses not running on the Railway,— 

Receipts and Expenditure in respect of .. .. .. .. 
Payments and Receipts in respect of Running Power expenses—Abstract 

G .. .. .. .. .. .. .. 
Permanent Way, Certificate respecting .. .. 9 
Power and Light Account, Electric .. .. 
Power (Electric),—Return of Trains worked by 
Property, Land, &c., not forming part of the Railway or Stations,—Return 

of .. .. .. .. .. .. .. 7 

Pro of  Rai lp Moor Appropriation ehiclestio Vehicles,—Return of Income • • :: :: :: 5 6 
Railway Service Vehicles and Horses for Shunting,—Return of .. 7 
Railway Working,—Receipts and Expenditure in respect of .. .. — 
Receipts, Return of Goods Traffic and .. .. .. 8 
Receipts, Return of Passenger Traffic and .. .. .. 
Receipts and Expenditure in respect of Canals — 

Do. in respect of Docks, Harbours and Wharves .. 
Do. in respect of Hotels, Refreshment Rooms and 

Cars, &c... .. .. .. .. — 
Do. in respect of Omnibuses and other Passenger 

Vehicles not running on the Railway .. 
Do. in respect of Other separate businesses .. 
Do. in respect of Railway working .. .. 
Do. in respect of Steamboats .. .. .. 
Do. —Jointly owned and Jointly leased Lines— 

Abstract J .. .. .. .. 
Do. on Capital Account .. .. .. 3 
Do. (Revenue), of the whole Undertaking .. b 

Receipts and Payments in respect of Running Power Expenses—Abstract G 
Refreshment Rooms and Cars, and Hotels. Receipts and Expenditure in 

respect of .. .. • • • • • • • • 
Renewal and Maintenance of Carriages—Abstract B (2) .. . . 

Do. of Locomotives—Abstract B (1) . . 
Do. of Rolling Stock,—Return showing Stock Renewed 

and Repaired .. .. .. .. 
Do. of Wagons--Abstract B (3) .. 
Do. of Way and Works—Abstract A .. .. 
Do. of Way and Works,—Return of Miles Maintained 

and Renewed .. .. .. .. 
Do. of Way and Works,—Return of Principal 

Materials used in .. .. 
Reserve, Appropriation to .. .. .. .. .. 5 
Revenue Receipts and Expenditure of the whole Undertaking .. .. 5 
Road Vehicles and Horses employed in the Collection and Delivery of Parcels 

and Goods, and in the Conveyance of Passengers .. .. .. 7 
Rolling Stock, Certificate respecting .. .. .. .. 9' 
Rolling Stock,--Return of number renewed and repaired 
Rolling Stock, Return of .. .. .. .. .. 6• 

(a) Steam Locomotives and Tenders .. .. . • 6 
(b) Rail Motor Vehicles .. .. .. .. 6 
(c) Trains worked by Electric Power .. .. 6• 
(d) Coaching Vehicles (other than Electric) .. . , 7 
(e) Merchandise and Mineral Vehicles .. . • 7 
(f) Railway Service Vehicles, and Horses for shunting .. .. 7 

Running Expenses, Locomotive, Abstract C .. .. • . .. — 
Running Powers—Receipts and Payments in respect of Running Power 

Expenses—Abstract G .. .. .. .. .. .. — 
Secretary .. .. .. .. .. .. .. 1 
Share Capital and Stock created, showing the proportion issued .. 2' 
Shunting,--Return of Railway Service Vehicles and Horses for 
Statement of Interim Dividends Paid .. .. .. .. 5 
Steamboats,—Receipts and Expenditure in respect of .. .. .. — 
Steamboats,—Return of .. .. .. .. .. 7 
Steam Locomotives and Tenders,—Return of .. .. .. .. 6' 
Subscriptions to other Companies .. • . — 
Summary of Financial Results secured .. .. .. 9 
Tenders Return of Steam Locomotives and .. .. .. 6 
Tonnage of the principal classes of Minerals and Merchandise carried by S 

Goods Trains,—Return of .. .. .. .. 
Traffic and Receipts (Goods),--Return of .. .. .. 8 
Traffic and Receipts (Passenger),—Return of .. .. .. .. 8 
Traffic Expenses—Abstract D .. .. .. .. .. — 
Trains worked by Electric Power, Return of .. .. .. .. 6 _ 
Vehicles, Coaching (other than Electric),— Return of .. .. .. 7 
Vehicles, Merchandise and Mineral,—Return of .. .. .. 7 
Vehicles (other Passenger) and Omnibuses, not running on the Railway,— 

Receipts and Expenditure in respect of .. .. — 
Vehieles, Rail Motor,—Return of .. 6 
Vehicles, Railway Service, and Horses for Shunting,—Return of •,. 7 
Vehicles (Road), and Horses employed in Collection and Delivery of Parcels 

and Goods, and in the Conveyance of Passengers .. .. .. 7 
Wagon Hire. Mileage, Demurrage—Abstract H .. .. .. 
Wagons, Maintenance and Renewal of—Abstract B (3) .. 
Way and Works, Maintenance and Renewal of—Abstract A .. .. 
Way and Works,—Return of Principal Materials used in Maintenance and 

Renewal of .. .. . • • • • • • • 
Way and Works,—Return showing Miles Maintained and Renewed .. 
Wharves, Docks, and Harbours.—Receipts and Expenditure in respect of 
Wharves, Docks, and Harbours,—Return of .. .. • . • . 7 
Working (Railway),—Receipts and Expenditure in respect of .. .. 

PAGE 

12 
7 

6 
5 

2 

2 

•  

r 

• 

• 



U 



Printed 
b
y
 
Sealy

,
 Bryers 

&
;
 W
a
l
k
e
r
,
 
C
r
o
w
-street

,
 Dublie 

15th 
Feb. a

n
d
 
15th A

u
g
.
 In e

a
c
h
 year. 

'i
xj

'd
 
OE
 

I
V
 
`
1
i
l
V
n
d
q
o
1
 
il
l5
i 

6t
 
`R
.c
mi
tc
nr
 
ul

• 

10 
a
n
d
 
20 

Fleet 
Street, 

Dublin. 

... 

• tv ✓ • • lV C  ~r • • 

O 
• y •., • o • , ,.,,, r „• 

ti 
• 

,. 

W • • • ►• 
O p c,•►- p •7Q • 

CD 

F•+ ►,.a C• C• O cfl y '!. .p.., ? 

 •CD DC . CD CCD 

• y 

• p ►• O 
CJ• 

• C• • ~ • •, c• 9 w •• 
• ;• •-►c•a• ••-'z• c•+- • 
•• •A• •ó]r!•d`r 

H r: N O_ a7h m 

o ••o• •• 
O 

•! !'f 

• • d ►—+ m • 
y 

ív.. • '•..► • • • • 9 

z 

C 
4 ó c•H►d r 

(Copy of Advertisement) 

T
3
S
J
1
1
S
 

U1
3 

Jo
 

Cavan and Leitrim Railway 



CT NTRAL LONDON RAILWAY COMPAN Y. 
(Incorpoìwted 1• the Gentì•<<l I,o>1clvìr, llazl/r'crt/ A ct. ls:i1.) 

Offices: ELELTRIL RAILWAY HOUSE, BROAD WAY, 11TES'I'111 l•\ S'1' ER, S. W. 1. 

T 

RELORT OF TH Ii: I)! Itc'i'ois 

T( )G E'1' [ i ER \V l't' í 1 

FINANCIAL ACCO[JNTS ;1 Ni)  STATISTICAL RETURNS 

FOR T H E 

YEAR ENDED 31 si 1)ECEMBER, 1 

To l;►c •ttl►nl i t t•.,d to the 1'i•oi►rietors at an 

OR1 )IINA 111' G EN EIIAI 1 1  i  1'fl \U OF'L'Hli Cft\i l'•l•' Y, 

TO BE HELD AT THE 

CAXTON HALL, CAXTON STREET, WESTMINSTER, 5.W.1, 

ON '1' í iE . liSI►X 1.., '1'IlI': 2•iR1) l).tY of L'E13:K LJAE Y, 1922, A1' 10.45 O•CLUt;K IN THE N•URF.h'UviY. 

trectors: 

dbatrntatt att .uJtmzeíimi trcctor :-The RIGHT HONOURABLE LORD ASHFIELD, Electric Railway Ilouse, 
Broadway, Westminster, London, S.W. 1. 

Ecpnt Úait'ntan :- The EIGHT HONOURABLE LORD GEORGE HAMILTON, G.V.S.1., 17, Montagu Street, 

Portman Square, W. 1. 

HERBERT EDWIN BLAIN, EsQ., C.B.E., Electric Railway house, 
Broadway, Westminster, Lomion, S. W. 1. 

1ft tent . anadtn írcctors : ' 
FRANK PICK, ESQ., Electric Railway House. Broadway, Westminster, 
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The HON. kLGERNON HENRY MILLS, 67, Lombard Street, E.C. 3. 

SIR HENRY BABINGTON SMITH, G.B.E.. 0.11., K.C.R., C.S.I., 121, St. James' Court, S.W. 1. 
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SUPPLEMENT TO THIS ANNUAL ACCOUNTS AND RETURNS 
FOIL THE YEAR 1921. 

METROPOLITAN DISTRICT RAILWAY COMPANY, 
LONDON ELECTRIC RAILWAY COMPANY. 
CITY & SOUTH LONDON RAILWAY COMPANY. 
CENTRAL LONDON RAILWAY COMPANY. 
LONDON GENERAL OMNIBUS COMPANY LTD. 

1. These Companies are associated together in a Common Fund established by agreement under the powers of 
the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1921 are shown below in comparison with the 
results for the year 1920. In eonsequenee•of the Government control of the Metropolitan District Railway in 1920, the 
traffic receipts and expenditure for that year are not comparable with those for the year 1921 and are omitted. In 
the previous year the receipts included £705,347 received as Government compensation. 

Traffic Receipts 
Expenditure 

1921. 1920 
£ £ 

... ... .. . ... 12,498,641 

. , . ... . . . . . . 10,425,930 

Increase -}- 
or Decrease - 

£ 

Net Receipts ... ... ... ... 2,072,711 1,222,381 + 850,380 
•Miscellaneous Receipts (Net) ... ... ... 586,916 693,999 - 107,083 

Total Net Income ... .. ... ... ... 2,659,627 1,916,380 + 71,i',5347 

Deduct-
Interest, Rentals and Fixed Charges ... 867,628 825,911 + .4,717 
Appropriations to Reserves ... ... 530,000 420,000 + 110,000 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... ... 389,477 360,077 + 1d9,400 

Total Deductions ... 1,787,105 1,605,988 + 181,117 

Balance ... ... ... ... ... ... 872,522 310,392 + 56f ,130 
Add balances from last year's accounts... ... 135,711 134,278 1,.lá33 

Total amount available for dividends on 
ordinary stocks and shares and for other 

.. ... , .. ... 1.,008,233 444,670 + 568,563 purposes 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
3.92 per cent. in 1921 and F66 per cent. in 
1920 ... ... ... ... .. ... 755,091 308,959 + 446,132 

Balances carried forward to nest year's accounts... 253,142 135,711 + 117,431 

During the first half of the year 1921 the dividend on the Second Preference Stock of the Metropolitan District 
Railway Company, amounting to £36,750, was met out of that Company's shale in the Common Fund. If this amount 
is added to the Balance shown above, namely, £872,522, the total represents the Common Fund for the year 1921. 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their prior 
charge securities and agreed reserves) year by year since its institution to date is shown below : 

1915 . ... ... ... 451,365 
1916 ... ... ... 506,967 
1917 ... ... .. 520,337 
1918 ... ... ... 631,691 
1919 ... ... ... 49 6, 387 
1920 ... ... ... 354,492 
1421 ... ... ... 909,272 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past. (See next paragraph as to the Second Preference Stock of the 
Metropolitan District Railway Company.) 

[w. b S. LW.] 



4. The Supplemental Agreement, dated 8th December, 1921, entered into between the five Companies, relating 
to the Common Fund, having been duly sanctioned at Extraordinary General Meetings of the Proprietors of the several 
Companies held on the 13th January, 1922, it became operative as and from 1st July, 1021. 

Under this Agreement the dividend upon the Second Preference Stock of the Metropolitan District Railway 
Company, hitherto payable- out of that Company's share in the Common Fund, is now deducted by that Company from 
its revenue before payment into the Common Fund, or if its revenue should be insufficient for the purpose is met out of 
the Common Fund before distribution. 

The percentages in which the Common Fund is distributed are also changed, as shown in the following table, 
which also shows the amounts which the several Companies received out of the Common Fund for the year 1921 :-

1921. 
1st Half-year, 2nd Half-year, Amount 

Company, Percentage Percentage Received. 
Share. Share. £ 

Metropolitan District Railway Company ... 12 ... 12 .. 109,113 
London .h lectric Railway Company , , , 30 , , , 41 320,552 
City and South London Railway Company , , , 6 ... 6 54,556 
Central London Railway Company ... 20 ... 16 164,483 
London General Omnibus Company, Limited 32 ... 25 260,568 

100 100 909,272 

Er.ncmic RAILWAY HOUSE, 

BROADWAY, WESTMINSTER, S.W. 1. 
February 11th, 1922. 

(1.)—Improvements and Additions. 

The total net amount expended by the five Companies on improvements and additions during the year was £2,362,000. 
The principal items of expenditure were— 

Additional Rolling Stock ... ... ... 
New Central Overhaul Shop, Acton Town .. . 
Additional Rolling Stock ... ... ... 
Improvements to Tunnels ... ... 
Motor Omnibuses and Equipment ... ... 
Chiswick Works—Land and Buildings ... 
Plant and Machinery ... ... ... ... 

(M•D•R.) 
(M.D.R.) 
•L.E.I1.) 
(I..E.1Z,.) 
(L.G.O.) 
(L.G.O.) 
(L.G.O.) 

£ 
707,000 
29,000 
67,000 
34,000 

1,186,000 
204,000 
75,000 
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CENTRAL LONDON RAIL WAY COMPANY. 

REPORT OF THE DTBECTORS 

To be submitted to the _Proprietors at an ORDTNARY GENERAL MEETING of the 

Company to be held at the CAX'TON HALL, CAYTON STREET, WESTMINSTEl•, S.W. 1, on THURSDAY, 
the 23rd day of FEBRUARY, 1:22, at 10.45 o'clock in the forenoon. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1921. 

2. The following is a summary of your Company's Receipts and Expenditure :-

Ifcrea8e + 
hecrea8e — 

Compared with 
1310. 

PER AccovcT No. 8 £ £ 

Receipts from Railway working after the operation of the Common Fund under 
the terms of the London Electric Railway Companies' Facilities Act 
Agreement, dated 21st December, 1915, and Supplemental Agreement, dated 
8th December, 1921, after the operation of the Common Fund ... ... 661,479 + 83,096 

Expenditure ... ... ... ... ... ... ... ... ... ... 468,428 — 16,704 

Net Receipts ... ... ... ... 193,051 + 99,800 

Miscellaneous Receipts (Net) from Rents, Interest, etc. ... ... ... ... 68,071 — 5,24? 

Total Net Income ... ... ... ... 261,122 + 94,558 
PER ACCOUNT NO. 9— 

Add Balance from last year's Account ... 

Deduct Interest, Rentals and other Fixed Charges 

Deduct Appropriation to Reserve 

Deduct Dividend on Preference Stock .. . 

... ... ... ... ... 15,161 + 3,899 

• 276,283 + 97,952 
... ... ... 46,039 — 8,082 

230,244 + 105,984 
. , . .. . 29,000 -{- 9,000 

201,244 + 96,984 
.. ... ... ... ... 21,600 

Balance available for Dividends on Ordinary, Preferred Ordinary, and Deferred 
Ordinary Stocks ... ... .. ... ... ... ... 179,644 + 96,984 

3. The Interim Dividends of 2 per cent. on the Ordinary Stock and of 2 per cent. on the Preferred Ordinary 
Stock which were paid in August last absorbed £46,925, leaving £132,719 available, out of which your Directors 
recommend the payment of final dividends of 2 per cent. on the Ordinary Stock, and of 2 per cent. on the Preferred 
Ordinary Stock for the year ended 31st December, 1921, together with a dividend of 4 per cent. on the Deferred 
Ordinary Stock for the whole year, making in the case of the Ordinary Stock and the Preferred Ordinary Stock 4 
per cent, for the year, and leaving a balance to be carried forward of £59,644. 

The Dividends paid for the year 1920 were 24 per cent. on the Ordinary Stock, 4 per cent. on the Preferred 
Ordinary Stock and L per cent, on the Def ElTed Ordinary Stock, with a balance of £ 15,161 carried forward. 

4. Having regard to the increased cost of all plant and equipment used in railway working, your Directors 
have deemed it advisable this year to carry to Reserve £29,000, an increase over the previous year of £9,000. 

5. The Capital Expenditure for the year amounted to £8,185 of which details are given in Account No. 5. 
An amount of £6,587 hitherto held in suspense was credited to this Account so that the Net Expenditure for the year 
was £1,598. 

6. The Supplemental Agreement dated 8th December, 1921, entered iiito between .your Company, the 
City and South London Railway Company, the London Electric Railway Company, the Metropolitan District Railway 
Company, and the London General Omnibus Company, Limited, relating to the Common Fund established by the 
London Electric Railway Companies' Facilities Act 1915, having been duly sanctioned, at Extraordinary General 
Meetings of the Proprietors of the several Companies held on the 13th January, 1922, be ' ame operative on and 
from 1 sf .Tnly, 1921. 
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7. The gross revenue for the year of the five Companies associated in the Common Fund was £13,085,557. 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and restrces for depreciation and obsolescence amounted to £12,176,285, leaving a Common 
Fund of £909,272 to he distributed between the Companies parties to the Common fund Agreements as follows :-

1921. 

Company. 

Metropolitan District Railway Company ... 
London Electric Railway Company 
City and South London Railway Company 
Central London Railway Company ... 
London General Omnibus Company, Ltd. ... 

1st Half-year, 
Percentage 

Share. 
12 
30 
6 

20 
32 

2nd Half-year, 
Percentage 

Share. 
12 
41 
6 

16 
2.5 

Amount 
Received. 

109,113 
320,5.52 
54,556 

164,483 
260,568 

100 100 909,272 

O'rn.—In the first half-year of 1921 the dividend on the Second Preference Stock of the Metropolitan District 
Railway Company was payable out of that Company's share of the Common Fund. This practice was altered 
by the Agreement as above for the second half of the year, when the dividend upon this stock was and 
will continue to be treated as a Revenue Liability. 

8. The Ministry of Transport has extended, for a period of one year, the powers of the Company for the 
compulsory purchase of lands and the construction of works authorised by the Company's Act of 1913, and .for the 
construction of the works authorised by the Company's Act of 1914. 

9. The service of through trains running from your Company's Railway to Ealing over the Great Western 
Company's Ealing and Shepherds Bush Line has been worked throughout the year, but largely owing to temporary 
conditions affecting the operation the results have not been as satisfactory as was anticipated. 

10. -Your Directors regret to record that I1tr. William Edward Mandelick, the late Secretary and Business 
Manager of your Company, died on the 14th October, 1921. His counsel and advice will be greatly missed. 

11. The Directors retiring by rotation are The Rt: Hon. Lord George Hamilton, G.C.S.I, Sir Henry 
Babington Smith, G.B.I., C.11., I(.C.B., C.S.I., and Colonel Sir Herbert Jekyll, R.E., Ii.C.M.G., and, being 
eligible, they offer themselves for re-election. 

12. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election 

ASIIFIELD, 

Cjiairman and Managing Director. 

.Li1LEQTR.IC RAILWAY HOUSE, 
BROADWAY, W ESTMINSTER, S.W .1, 

9th February, 1922. 

The Dividend Warrants will be posted on Tuesday, 28th February, 1922. 
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CENTRAL LONDON RAILWAY. 
FINANCIAL ACCO tINTS AND STATISTICAL RET URNS FOR 7'Hl: YEAR EN flED :ils'c 1)EC EMBER 1 921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). --NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares Loans or Shares Loans or Shares Loans or 
and 

Stock. 
Debenture 
Stock. 

Total, and 
Stock. 

Debenture r Total. 
Stock. 

and 
Stock. 

Debenture 
Stock. 

Total. 

I 

I. Special Acts conferring Capital Powers 
which have been fully exercised ... 3,480,000 1,160,000 4,640,000 3,480,000 1,160,000 4,640,000 --- 

II. Special Acts conferring Capital 
Powers which have not yet been 
fully exercised--

Central London Railway Act, 1913 750,000 750,000 -- 750,000 -- 750,000 
(Amended by Central London 
and Metropolitan District 
Railway Companies (Works) 
Act, 19.20.) 

Central London Railway Act, 1914 372,000 --- 372,000 —  372,000 -- 372,000 
(Amended by Central London 
and Metropolitan District 
Railway Companies (Works) 
Act, 1920.) 

Central London and Metropolitan 
District R ailway Companies 
(Works) Act, 1920 ... ... 374,000 374,000 --- — 374,000 374,000 

TOTAL ... £ 4,602,000 1,534,000 6,136,000 3,480,000 1,160,000 4,640,000 1,122,000 374,000 1,496,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY-OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company, 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1(a), SHOWING THE 
PROPORTION ISSUED. 

Description. 

4 per cent. Preference Stock (1902) ... 

4 per cent. Preference Stock. (1.909) ... 

Undivided Ordinary Stock ... ... 

Preferred Ordinary Stock ... ... 

Deferred Ordinary Stock ... ... 

TOTAL ... £ 

Amount 
created.f 

£ 

150,000 

330,000 

3,000,000 

Amount 
issued. 

£ 

480,000 

1,692,552 

653,74 

653,724 

Nominal 
additions to 

or 
deductions 

from Capital. 

3,480,000 3,480,000 — 

Amount 
on which 
Dividend 

is 

payable. 

£ 

480,000 

1,692,552 

653,724 

653,724 

3,480,000 

i Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls in 
arrear. 

— 

— 

A mount 
uncalled. 

Amount 
unissued. 

t The amount of Share Capital and Steel. ,tot s/et created is .1,1 X2;000 as per Statement Xe. 1 ('a). 
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No. S. —CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Increase 

Decrease 

• . y • • 

Raised by Loans. 

At 

per 
cent. 

Total 
Loans. 

i 
£ £ 

Nil. 

Nil. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

£ 
1,076,000 

1,076,000 

Nominal 
additions 

or 
Deductions 

on 

Conversion 

£ 

Existing Amount of Stocks. 

At 
Four 
per 

cent. 

Total 
Debenture 
Stocks. 

£ 
1,076,000 

1,076,000 

£ 
1,07 6,000 

1,076,000 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... 

Total amount raised by Loans and Debenture Stocks as above .. 

Balance being available borrowing powers at 31st December, 1921 

t The amount uthorised to be raised by Loans or 1)cbcuture Stoele in respect of Capital not yet created is £y4,000 a8 per Statement No. 1 (a,. 

£ 

0 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ 
1,076,000 

1,076,000 

£ 
T1,160,000 

1,076,000 

84,000 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Lines not open for Traffic— 

New Lines... 

Rolling Stock 

Manufacturing and Repairing 
Works and Plant— 

Land and Buildings ... 

Plant and Machinery ... 

Total Capital expended upon 
Rail wa.y ... ... .. . 

Electric Power Stations, &c. 

Land, Property, &e., not form-
ing part of the Railway 
or Stations-.— 

Not used in connection with 
Railway working 

Credit balance oii construction 
account previously shewn 
in Account No. 18 ... 

TOTAL EXPENDITURE... £ 

Amount 
expended 

to 31st December, 
1920. 

• 

£ s. d. 

3,705,335 10 0 

3,688 10 9 

475,870 17 1 

28,231 0 0 

5,920 13 8' 

Amount 
expended 

during Year, 
as per No. 5. 

£ s. d. 

7,80616 7 

28 13 7 

59 6 7 

4,219,246 11 6 7,894 16 9 

336,096 0 1 289 13 9 

29,615 14 8 

Cr. 
6,686 10 0 

Total. 

£ s. d. 

3,713,342 6 7 

3,717 4 4 

475,930 3 8 

28,231 0 0 

5,920 13 8 

4,227,141 8 3 

336,385 13 10 

29,615 14 8 

Cr. 6,586 10 0 

4,584,938 6 31,598 0 6 

TOTAL ... ... ... ... ... £ 

4,586,556 6 9 

4,586,556 6 9 

By Receipts. 

Amount 
received 

to 31st December, 
1920. 

Shares and Stocks (No. 2) 

Debenture Stock (No. 3) 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stock ... 

Total 
Premiums 

Discounts on 
Debenture 
Stock ... 

TOTAL. 

£ s. d. 

6,649 0 0 

33,681 1 1  

40,330 1 1 

10,290 0 0 

Balance of Premiums 
and Discounts ... 

TOTAL RRcEIPT$ ... £ 

By Balance ... 

TOTAL 

£ s, d. 

3,480,000 0 0 

1,076,000 0 0 

30,040 1 1 

4,586,040 1 1 

Amount 
received 
during 
Year. 

£ s, d. 

'Total. 

£ s. d. 

3,480,000 0 0 

1,076,000 0 0 

30,040 11 

.-- 4,586,040 11 

51658 

£ ,4,586,556 6 9 

No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 
Not applicalle to this Company. 
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No, 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Tides belonging to the Company open for Tratlic--

Baling Extension ... ... ... 

Central London and Metropolitan District flail vay 
Companies ( Works) Act, 1920 ... ... ... 

Miscellaneous Nev Works and Additions 

Lines belonging to the Company not open for Tratlic--
New Lines--
• U unnersbury Extension ... ... ... 

Shepherds Bush Extension ... ... 

Rolling Stock— 

Miscellaneous Additions and Improvements 

Land and 
Compensation 

£ b'. Cl. 

3,042 6 5 

-1 9 6 3, 2 0 :' 1-1 9 

Construction of Law Chartres 
\\'ay and Stations, and Parliament•iry 
Engineering, &e. Expenses. 

Total Capital expended upon Railway 

£ s. (1. £ s. (1. 

• 
724 3 5 Cr. :; 1.l 

8'3 • 'l 11 ,• . 

Electric Power Stations, etc.--

2,000 h W. Three Phase Stepdown Transformer for Wood Lan© Generating Station 

Installation of 800 K. W. Rotary Converter at Wood l Lane Generating Station ... 

Total Capital Expenditure for the Year ... 

• 

Cr. 1 1 G 
3110 0 ' Cr. 1 11 11 

DoCuct :—Credit Balance on Construction Account previously shorn in Account No. 18 ... 

.£ s. (1. 

... f 297 6 0 

.. f Cr. 712 S 
! 

... ... ... . 

'L•OTA L 

. 
.•. .. Cl. 

:1, 761 8 r 

838 3 11 

3,207 4 :3 

7,806 16 7 

O r. 1 4 6 
29 18 1 

28 13 7 

7,835 10 2 

59 6 7 

7,894 16 9 

289 13 9 

8,184 10 6 

6,786 10 0 

1,598 0 6 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

Lines belonging to the Company open for Traffic— 

Miscellaneous New Works acid Additions ... 

Electric Power Stations, &c. 

TOTAL 

• Estimated Further Expenditure. 

During the year 
ending 31st 

December, 192:'.. 

... 20,300 

• 

6,400 

Subsequently 
until 

completion. 

1,000 

5,500 

26,100 6,500 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... ... 

Total. 

21,300 

11,900 

33,200 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAí, ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Available borrowing powers (as per Statement No. 3) ... ... ... ... 

Deduct Balance at debit (as per Capital Account No. 4) ... ... ... ... ... ... ... ... 

• s. Cl. 

1,496,000 0 0 

84,000 0 U 

1,580,000 0 0 

516 5 8 

r 
TOtAL,. ... ... ... ... £ 1,579,483 14 4 
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No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

fee 
Statement. 

10 Receipts from Railway Working after the operation of the Common Fund under the terms of the 
London Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, and 
Supplemental Agreement dated 8th 1)eceinber, 1921 ... ... ... ... ... ... ... 

Expenditure ... 

Miscellaneous Receipts (Net)---

Rents from. Houses and Lands 

Net Receipts 

... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... . 

Other Rents, including Lump-sum Tolls 

Transfer Fees ... 

General Interest 

• 

... ... ... ... ... ... 

Total Net Income 

• 

... ... ... ... 

£ g. d. 
4,219 9 5 

47,536 0 7 

33 12 6 

16,281 15 0 

... ... £ 

l éar  19•0. I 

.£ s. d. .° 

661,479 14 0 

468,427 19 0 

193,051 15 0 

68,070 17 6 

261,122 12 6 

578,384 

485,132 

98,252 

4,980 

45,715 

32 

22,641 

78,318 

166,570 

No, 9, PROPOSED APPROPRIATION OF NET INCOME, 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) ... 

-Deduct-Interest, Rentals, and other Fixed Charges-

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 

Interest on 4 per cent. Debenture Stock 

Loss on realization of Power House Plant and Steam Locomotive 

Loss on realization of a Car withdrawn from service 

Debenture Interest previously charged to Capital 

Depreciation of Investments ... ... ... ... . 

•lo iAi. 

... ... ... ... 

TOTAL 

Balance after payment of Fixed Charges ... 
Appropriation to Reserve-

Reserve for Contingencies and Renewals ... ... ... 

Dividend on Preference Stock-

On 4 per cent. Preference Stock at the rate of 4 per cent. per annum 

Balance available for Dividends on Ordinary Stocks 

Dividend on Undivided Ordinary Stock at the rate of 4 per cent. per auiiuin ... 
Dividend on Preferred Ordinary Stock at the rate of 4 per cent. per annum ... 
Dividend on 1)eferred Ordinary Stock at the rate of 4 per cent. per annum ... 
Balance carried forward to next year's Account ... ... ... ... .. 

... ... 

£ s. d. 

1,624 1 0 

43,040 0 0 

625 0 0 

750 0 0 

... ... ... ... 

£ s. d. 
67,702 1 8 
26,14S 19 2 
26,148 19 2 
59,644 5 10 

£ 179,644 5 10 

£ s. d. 
15,160 14 4 

261,122 12 6 

276,283 6 10 

Year 1920. 

• 
71,762 

166,570 

178,332 

1,548 

43,040 

3,570 

5,918 

46,039 1 0 54,071 

230,244 5 10 1124,261 

29,000 0 0 

201,244 5 10 

21,600 0 0 

179,644 5 10 

20,000 

104,261 

21,600 

82,6111 

38,107 
26,127 
3,266 

15,161 

82,661 

No, 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges Year 1921 (as per Account No. 9) 

Deduct-
Interim dividend paid on £480,000 4 per cent. Preference Stock at 21 per cent. 

Interim dividend paid on £1,692,552 Undivided Ordinary Stock fully paid, at 2 per cent. 

Interim dividend paid on £653,724 Preferred Ordinary Stock fully paid, at 2 per cent. 

£ 
10,S00 

s. d. 
00 

33,851 0 10 

13,074 9 7 

ca O.I 

£ s, d. £ 

2 30, 24 4 5 10 1 24, 261 

10,800 

4,234 

3,266 

Undivided balance at 31st December, carried to Balance Sheet ... ... ... . 

57,725 10 5 I 18,•400 

172,518 15 5 1105,961 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-

Salaries ... 

Office Expenses ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Maintenance of Roads, Bridges and Works---

Bridges, Tunnels, Culverts, Retaining Walls and other Works 

Roads and Fences ... ... ... ... ... 

... ... ... ... 

Maintenance of Permanent Way-

Repair of Running Lines and Sidings-

Wages ... ... ... ... ... ... ... 

Materials ... ... ... ... ... ... 

Maintenance of Signalling ... ... ... ... ... 

Maintenance of Telegraphs ... ... ... ... ... ... ... 

Maintenance of Electric Trek Eiuipnwnt ... 

... ... ... ... 

•1laintennce of Stations and Buildings-

Car Shops and Depots ... ... ... ... ... ... ... 

Stations and Offices ... ... ... ... ... ... 

Other Buildings ... ... ... ... ... ... ... ... ... 

Ventilation ... ... ... ... ... ... ... . 

TOTA L 

• s. d. 

2,229 11 6 

303 14 10 

1,453 15 0 

32 4 5 

6,066 S 6 

1,650 14 2 

4,417 0 3 

747 1 11 

2,351 4 1 • 

1,158 12 1 

7,528 > 2 

63 4 0 

... ... ... ... ... . 

... ... ... ... 

£ S. 

2,533 6 4 

1,485 19 5 

7,717 2 8 

7,515 6 

8,750 1 

5,278 1 

33,279 1 1 

Year 1920. 

£ 
1,612 

220 

1,880 

44 

6,126 

1,054 

4,628 

677 

2,448 

1,263 

7,678 

170 

5,278 

32,578 

ABSTRACT B (1).-1VEAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-.-
Salaries ... ... ... ... ... ... ... ... ... ... ... 
Office Expenses ... ... ... ... ... ... ... ... ... 

Repairs and Partial Renewals----

Wages ... ... ... ... ... ... 

Materials ... ... ... ... ... 

Workshop Expenses-

Repair and Renewals of Machinery and Plant 

Other Expenses ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Deduct--Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL -... 

£ s. ú. 

2,884 :1 4 

240 10 2 

31,467 9 7 

16,151 1 3 

1,455 3 7 

4,915 7 11 

... ... ... ... 

£ s. d. 

3,124 19 6 

47,618 10 10 

6,370 11 6 

57,114 1 10 

1,350 8 1 

• 
`- Year 1920. 

3,050 

504 

27,667 

16,242 

1,580 

4,017 

58,060 

10,392 

• 55,763 13 9 • 68,452 

•  
ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals--

Lifts--

Wages ... 

Materials ... 

Escalators-

Wages 

Materials 

- £ s. d. 

... ... ... ... ... . 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL ... 

5,794 3 10 

2,038 3 2 

695 7 11 

766 19 8 

... ... ... ... ... ... £ 

£ a. d. 

7,832 12 0 

1,462 7 7 

9,294 19 7 

Year 1920. 

£ 

5,884 

1,738 

979 

2,3'21 

10,867 

ABSTRACT (C) 1.--ELECTRIC TRAIN WORKING. 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating Trains 

Wages of Trainmeii 

Car Cleaning, Depot Expenses and Running Stores ... ... ... ... ... ... 

£ s. 3. 

111,495 16 5 

85,272 16 2 

24,986 1 11 

Year 1920. 

• 

95,907 

79,119 

21,292 

TOTAL ... £ 221,754 14 6 196,318 

/ 
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ABSTRACT C (2).-LIFT AND ESCALATOR WORKING. 

Running Expenses-

Lifts-

Wages ... 

Electric Current and Stores 

Escalators - 

Wages .. ... 

s. d. 

... ... ... ... ... ... ... ... ... 21,800 8 7 

Electric Current and Stores ... 

TOTAI. ... 

... ... ... ... ... . 

... ... ... ... ... ... 

16,2?3 10 3 

622 3 3 

2,094 9 8 

£ s. d. 

38,023 18 10 

2,716 12 11 

40,740 11 9 

Salaries and Wages :-

Superintendence 

ABSTRACT D.-TRAFFIC EXPENSES. 

leer 19!30. 
-- • 

23,144 
11,980 

620 

1,837 

40,593 

Statlomllasters and Clerks 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

Signalmen ... ... ... ... ... ... ... ... ... 

Ticket Collectors, Policemen, Porters, kc. ... 

Fuel, Lighting, Water, and General Stores 

Clothing ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... 

TOTAL . . . 

... ... ... . 

£ s. d. 

6,833 19 11 

`?0,222 13 11 

. •,907 16 10 

18,836 19 6 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... 

... ... ... ... .. ... 

S. ci. 

4 8, 801 10 2 

12,533 10 3 

1,040 6 2 

8,961 6 2 

2,401 5 11 

73,742 18 8 

1 < a, 1020. 

£' 

7,56• • 

43,278 

3,100 

19,758 

53,705 

/2,253 

1,291 

10,315 

2,363 

79,926 

ABSTRACT E.-GENERAL CHARGES. 
e 

Directors' Fees voted by Shareholders ... ... ... 

Auditors and Public Accountants ... ... ... ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses, ditto ditto 

Fire Insurance ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, &c.... .. . 

Subscriptions and Donations ... ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... ... 

TO•rAt. ... 

 • 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... .. .. ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

£ s. d . 
2,034 0 0 

300 0 0 

9,318 8 3 

698 16 6 

G76 5 6 

1,713 16 3 

22 6 6 

2,798 4 3 

17,561 17 3 

Fear 1020. 

• 
1,877 

200 

17,U74 

1,173 

2,ú'33 

1 N 

2,755 

27,278 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 
Not applicable to dais Company. 

ABSTRACT G.-RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Passenger Trailc '1'railic ... ... ... ... ... ... 

Receipts. 1'ayulev ts. Balance. 
# 3 ''Rr 1320. . 

Receipt/'. Payments. Balance. 

£ s. d. 

23,:84 8 S 

s. d. £ s. d. 

23,284 8 R 

£ 

7,547 

£ 

-- 

£ 

7,547 

ABSTRACT H.-MILEAGE, DEMURRAGE, AND WAGON HIRE. 

ABSTRACT J.-JOINTLY OWNED AND JOINTLY LEASED LINES RECEIPTS AND EXPENDITURE. 
1Vot applicable to this Company 
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No. 11.-RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEHICLES NOT RUNNING ON THE RAILWAY. 

No. 12.-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 18.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

No. 15.-RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

BY THE COMPANY. 

Not applicable to this Company. 

Dr. No. 17.-ELECTRIC POWER AND LIGHT ACCOUNT. Cr. 

Year 
1920. 

Number of 
Units. 

s 

Year 1920. 

dumber of 
Units. 

• s. ct . £ s. cl. £ 
Superintendence- Current supplied- £ S. cl. 

Salaries... ... ... ... 1,614 1 1,480 

Office Expenses ... ... 144 10 547 For Traction ... 9,993,871 94,946 7 11 13,247,670 85,800 

T  Total Superintendence delice ... 1,758 11 4 1,977 ,, Power ... ... 2,183,761 20,746 14 9 
3,000,087 19,430 

„ Lighting ... 926,811 8,805 2 8 1,253,214 8,117 
Generation--

Maintenance of Buildings ... 287 13 5 250 

Maintenance of Plant, Machi-; 
nery, and Tools ... ... 6,925 16 9 5,418 

Salaries and Wages ... ... 13,153 S 4 11,538 

Fuel, including Carriage, &c.... S2,56ó 9 9 77,660 

Oil, Waste, Water, and Stores 1,808 19 11 1,511 

Total Generation • , . ... 104,744 8 2 96,367 

Distribution-

Maintenance :-

High Tension Cable System 483 15 6 421 

Sub-Station Buildings and 
Fixtures ... ... ... 156 19 5 66 

Sub-Station Machinery ... 3,091 5 0 9,843 

3,731 19 11 8,330 ' 
Operation of Sub-Stations ... 8,377 5 0 6,784 

Total Distribution ... ... 12,109 4 11 10,114 

Rates . , . ... ... ... 5,415 9 2 4,694 

Special Charges : --

Boiler Insurance ... ... 40 16 0 14 

Fire ... ... 7016  6 85 

Superannuation, Benevolent - 
Funds, c. ... ... 47 10 9 72 

Compensation ... ... 175  17 6 '-r 

National Insurance---

£ ,•. cl. 

Health ... 78 3 9 ' 65 

Unemployment 57 7 3 9 
13511 0 ' 

Total Special Charges ... 195 470 11 9 

TOTAL ... ... 124,498 5 4 X113,847 TOTAL ... 13,104,443 124,498 5 417,500,971 .113,84? 
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Dr. No. 18.—GENERAL BALANCE SHEET. Cr. 

To Capital Account, balance at credit thereof, 

£ s. d. 

Year 
19 0. 

. 

£ s. d. 

Year 
190. 

£ 
as per Account No. 4 ... ... ... — 1,082 By Capital Account, Balance at Debit, thereof, 

as per Account No. 4 ... ... ... 516 5 8 --

Unpaid Interest and Dividends ... ... 2,139 8 8 2,066 
Cash at Bankers and in hand ... .... 12,130 15 8 11,990 

Interest payable or accruing and provided 
for ... ... ... ... ... 21,520 0 0 21,620 Investments in 5 per cent, War Loan Stock 

at market value and Treasury Bills .. 405,019 15 8 330,054 

Amount due to Railway Companies and 
Committees ... ... ... ... 26,060 8 8 86,911 Accounts receivable ... ... ... 1,244 13 4 o0,430 

Accounts payable ... ... ... ... 10,234 1 0 12,663 Miscellaneous Accounts ... ... ... 28,225 8 8 35,84: 

1 
1 

Liabilities accrued ... ... ... 39 Expenditure in Suspense on Miscellaneous 
New Works ... ... ... ... -- 156 

Miscellaneous Accounts ... ... ... 25,023 12 0 28,689 

Reserve for Contingencies and Renewals 189,640 13 3 169,641 

Balance available for Dividends 
and Reserve as per 
Account No. 9— 

£ s. d. 
Dividends ... 201,244 5 10 

• Reserve ... 29,000 0 0 

230,244 5 10 
Less Interim Dividends 

paid as per State-
ment No. 9 (a) ... 57,725 10 5 

17 2, 518 15 5 105,961 

£ 447,136 19 0 1,28,472 £ 447,136 19 0 428,472 
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PA R'I' TT. 

STÀ ru is"ri CAl B l•.'l' UR\TS. 
1. 

I. MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Running Lines. 
• 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Tracl. 

including 
Sidings. 

Fcar 1920. 

Total o,f' 
l S ,. ,rack :u,g• 1 

i"cl«cíi»y 
.• ng.. 

Len ir tli 
of Road, 
First 
Trauk. 

- 

lI. Ch. 

6 70 

6 70 

6 70 

• 
Second 
Track. 

---- - -- -- - 

31. Ch. 

6 69 

6 69 

6 69 

' 
'Third 1'ourth 
Track. 'Track. 

i 

Total Miles 
(reduced to 

Single 
Track). 

Lines owned by Company- 

Main and Principal T.ines— 
Liverpool St. to Wood Lanc ... 

TOTAL ... ... ... 

Total, 1920 

• - 

31. Ch. 31. Ch. 

-- 12 — 8 

M. Ch. 

13 79 

111. Ch. 

7 58 

11. Ch, 

21 57 

- 

ill. Ch. 

21 57 

12 8 
; 

— r2 — S 

13 79 7 58 

18 79 7 58 

21 57 

21 57 

21 57 

— 

(B,)—lViileage of Lines Authorised but not Open for Traffic, 

_Milc.• 
.• tlthorisecl. 

Miles Constructed and not Oren 
f02' 'l r•tflic. 

Miles undel 
Construction. C • 

Miles not 
Commenced or in 

Abeyance. 

Length of Head. Length of Road. Length of Road. 
Length (including 
Sidings) reduced 
to Single Truck. 

Length of Road. 

Lilies owned by the Company :— 

New Lines--
Guunerst)ury Extension ... ... ... ... ... 

Shepherds Bush Extension ... ... ... ... ... 

TOTAL ... ... ... 

Total, Year 1920 ... 

11. Cli. 

2 61 

42 

11. Ch. 

-- 

31. Oh. 31. Ch. 

— 

DI. Ch. 

2 61 

-- 42 

3 23 

3 23 

3 23 

3 23 

(C.) Mileage of Lines run over by the Company's Trains. 

1e('1' .1920. 

31. C h . alt. Cli . 
Lines owned by the Company ... ... ... ... ... ... 

V' 
... ... ... ... 6 70 6 70 

„ over which the Company exercises Running Powers continuously ... ... ... ... 4 15 4 15 

TOTAL ... ... ... 11 3 11 5 

II. - ROLLING STOCK. 

(A.)—Steam Locomotives. 

Description. 

Tank Engines— 
Six-wheel coupled typo 0-6--0 ... ... ... ... ... ... . 

Number. 
Y Rr 1920. 

Jwuber. 

1 

(B.)—Rail Motor Vehicles. 
Not applicable to this Company, 

(C.)—Trains worked by Electric Power. 

Electric Locomotives ... 

Motor Cars ... ... 

Control Trailer Cars ... 

Trailer Cars ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

T(.1TAI. . 

Number. 

1.C7• ``• 

62 

107 

Carrying 
Capacity. 

Seats. 

257 11,620 2,;' 

I car 19,:0. 

Xnuuber. Carrt/ing Capacity. 

Seats. 

*3,456 

3,012 

5,243 

11,716 

1IicllelCd 4 'tlotor (brs with a carrying capacity of 123, 
seats loaned to the London Electric Comnpany. 
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(D.)—Coaching Vehicles (other than Electric). 

(E.) --Merchandise and Mineral Vehicles. 
Not applicable to this Company. 

(F).—Railway Service Vehicles. 

Number. 
Yearr 1920. 

.1 ll iN IR' )'. 

Ash and Ballast Wagons ... ... ... ... ... ... ... ... ... ... ... 11 11 
Rail Wagons ... ... ... ... ... ... ... ... ... ... ... ... 4 4 
Breakdown and Construction Vans ... -► 

Steam Travelling Crane ... ... ... ... ... ... ... ... ... ... ... 1 1 
Electric Locomotives ... ... ... ... ... ... ... ... ... ... ... 2 — 

Departmental Steam Locomotive ... ... ... ... ...  , , , , , , , , , , , , 1 _ 

Miscellaneous ... ... ... ... ... ... ... ... ... ... ... ... 2 1 

TOTAL ... ... ... ... ... ... ... ... 24 ti 0 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS 

IV. —STEAMBOATS. 

V.—CANALS. 

VI.—DOCKS, HARBOURS AND WHARVES. 

VII.---HOTELS. 
Not applicable to this Company. 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 

Urban and Suburban Land ... 
a. r. p. 
1 3 10 

Year 1920. 

Acreage. 

a. r. j►. 
1 i 10 

Houses. N uiuÚt;1'. 

Other Houses and Cottages ... ... ... ... . 4 

Y•ar 1920. 

Number. 

J 

• 
IX.—OTHER INDUSTRIES. 

Not applicable to this Company. 

X,—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used ;— 

Rails........ ails ... ... ... ... 

Sleepers ... ... ... 

Longitudinal Timber ... 

Miles Maintained :-

Miles of Road ... ... 

Miles of Road reduced to Single Track 

(a) Running Lines ... ... ... 

(b) Sidings .. 

Miles of Track Renewed ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... . 

I'e'R r 190. 

•R Tons f4 Tons 

174 156 

1,350 lineal feet. 

11I. Ch. ill. Ch. 
6 70 6 70 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Electric Train Vehicles Repaired (Heavy) 

Ditto ' Ditto (Light) 

In 
Company's 
'\Vorkshops. 

• 167 

35 

By Contract. Total. 

167 

35 

Year 1910. 

Total. 

71 

97 

Electric Train Vehicles under or awaiting repairs at end of year 25 i  25 NV 
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XII.-TRAIN MILEAGE. 

Train 
Miles, 

(Loaded 
'trains.) 

Train Miles. 
(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 
Return 

Journey.) 

Shunting 
Miles. 

Other 
Miles. 

(Assisting, 
Light, &c.) 

Total 
Miles. 

Year 1940. 

Train 
"111•' 

(Loaded 
Trains.) 

Train Miles. 
(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 

Return 
Journey.) 

Shunting 
Miles. 

Other 
Miles. 

(Assisting 
Light, 4'c.) 

Total 
Males. 

Coaching. Coaching. Coaching. Coaching. Coaching. Coaching. 

A.-MILES RUN IN RELATION TO THE 

CO3IPANY'S TRAFFIC RECEIPTS-

Over the Company's System by 
the Company's Trains ... 

TOTAL ... 

B.--MILES RUN IN RELATION TO THE 

COMPANY'S EXPENDITURE-

By the Company's Trains over 
Lines owned, leased, or 
worked by the Company ... 

TOTAL ... 

C. MILES RUN BY THE COMPANY'S 

TRAINS-

(2)—Electric Traction--

Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Lines ... 

TOTAL 

1,717 ,856 1,730,571 276 4,950 1,735,797 1,741,465 1,758,388 186 5,167 1,758,591 

1,717,856 

1,717,856 

1,730,571 276 4,950 1,735,797 1,741,465 1,753,338 186 5,167 1,758,691 

1,730,571 276 5,248 1,736,095 1,741,465 1,753,338 186 5,280 1,758,804 

1,717,856 1,730,5 71 276 5,248 1,736,095 1,74.1,465 1,753,838 

1,753, 338 

128,594 

186 5,280 1,758,804 

1,717,856 

283,037 

1,730,571 

290,915 

276 

2 

5,248 1,736,095 

290,917 

1,741,465 

124,389 

186 5,280 

1,786 

1,758,804 

130,880 

2,000,893 2,021,486 278  5,248 2,027,012 1,865,854 1,881,932 186 7,066 1,889,184 

XIII.-PASSENGER TRAFFIC AND RECEIPTS, 
By arrangement with the Board of Trade, the figures shewn in the following return relate to the Metropolitan District Railway, 

the London Electric Railway, the City and South London Railway, the Central London Railway and the London General 
Omnibus Company, Limited. 

Ordinary-
1st Class .. . 

3rd Class ... 

\Vorkmen 

Season-
1st Class 

3rd Class 

Class of Passenger. 

Railways and London General Omnibus Company, Limited. Railways only. 

Number. Receipts. Average Fare 
per Passenger. 

Number 
originating on the 
Railway Com-

panies' Systems. 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

TOTAI. 

... ... ... ... 

1,877, 202 

988,628,674 

52,812,646 

£ 

43,126 

11,049,421 

437,882 

1,043,318,522 11,530,429 

d.-

5'51 

2'68 

1'99 

2'65 

1,297,116 

201,939,164 

42,520,204 

245,756,484 

3.718 

91,012 

46,098 

711,005 

3,202 

76,488 

In consequence of the Government Control of the Metropolitan Dhtrict Railway in 1920 figures for that year are not comparable with those for 
the year 1921 and are omitted. 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES OF.MINERALS AND MERCHANDISE CARRIED BY 
GOODS TRAINS. 

XV, (B,)-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS, 
Not applicable to this Company. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

i 

1913. 1014. t 1*15. 1916. 1917. 1918. 1919. 1929. 1921. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 4,401,101 4,453,200 4,488,640 4,500,935 4,548,681 4,542,971 4,550,380 4,584,958 4,586,556 

Receipts from Businesses carried 
on by the Company (Nó. 8) ... 254,837 244,691 285,239 316,810 351,2S9 422,183 446,505 578,3S4 661,479 

Revenue Expenditure on ditto (No. 8) 147,542 144,359 156,523 169,191 192,465 238,826 318,945 485,132 468,428 

.Net Receipts on ditto (No. 8) ... 107,295 100,332 128,716 147,619 158,824 ► 183,357 127,560 93,252 193,051 

Miscellaneous Receipts, net (No. 8) 36,263 32,685 31,288 36,874 37,444 44,214 59,356 73,318 68,071 

Total Net Income (No. 8) ... ... 143,558 133,017 160,004 184,493 196,268 227,571 186,916 166,570 261,122 
Interest, Rentals, and other Fixed 

Charges (No. 9) ... ... .. 38,298 38,133 3S,131 41,499 50,600 59,633 46,039 54,071 46,039 

Dividend on Preference Stock (No. 9) 21,600 21,600 21,600 21,600 21,600 21,600 21,600 21,600 21,600 
Balance after payment of Preference 

Dividend (No. 9) ... ... 83,660 73,284 100,273 121,394 124,068 146,338 119,278 90,899 193,483 

Dividends on Ordinary Stocks (No. 9) 90,000 78,750 90,000 105,000 105,000 120,000 105,000 67,500 120,000 

Rate per cent. ... ... ... 3 7 2% 3 7 3 0 3% 4 7 3% 2 7 4 g 

Surplus ... ... ... ... - 10,273 16,394 19,068 26,338 14,278 23,399 73,483 

Deficit ... ... ... ... 6,340 5,466 - -- - - - 

Appropriation to Reserve ... ... - 10,000 20,000 20,000 20,000 20,000 20,000 29,000 

Brought forward from previous years 27,218 20,878 15,412 15,685 12,079 11,147 17,484 11,762 15,161 

Carried forward to subsequent Sears 20,878 15,412 15,685 12,079 11,147 17,484 11,762 15,161 59,644 

1 

C. S. LOUGH, 

Comptroller and Accountant of the Company. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, 1 Buildings and other Works 

have, during the past year, been maintained in good working condition and repair. 

ARTHUR R. COOPER, 

Chief Engineer. 6th January, 1922. 

Certificate respecting the Rolling stock, &c. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, Machinery and 

Tools have, during the past year, been maintained in good working order and repair. 

W. A. AGNEW, 

5th Januairy, 1922. Mechanical Engineer. 

- (Signed for the Board of Directors) 

A SHFTFLD, 

Chairman of the Company. 

JNo. C. MITCHELL, 

Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18) contain a full and true statement of the 

financial condition of the Company; and that the dividends proposed to be declared on the Preference and 

Ordinary Stocks are bond fide due thereon, after charging the Revenue of the year with all expenses which 
ought, in our judgment, to be paid thereout. 

DI:LOI'I" 1'E, PLI;NDFR, GRIFFITHS k CO., 
Azaditori. 

W. B. PI:A'.I' & CO., 

13th February, 1922, 
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I DJiJX. 

Abstracts of Expenditure in respect of Railway Working--

A —Maintenance and Renewal of Way and Works .. 

13 (1)—.Maintenance and Renewal of Rolling Stock ... 

Ii (2)—Maintenance and Renewal of Lifts and Escalators 

C (1)—Electric Train Working .. . 

C (2)—Lift and Escalator Working ... 

D —Traffic Expenses ... ... ... 

—General Charges ... ... 

Appropriation of Net Income ... 

Auditors' Certificate ... ... ... 

Balance brought in ... 

Balance carried forward ... 

Balance Sheet ... 

Capital, authorised and created by the Company ... 

Capital created as per Statement No. 1 (a) shoving the proportion 
issued ... ... ... ... ... 

Capital raised by Loans and Debenture Stocks ... 

Account.—Receipts and Expenditure ... ... 

Expenditure during Year ... ... ... 

Account.—Estimate of further Expenditure ... ... 

Powers and other Assets available to meet further 
Expenditure on Capital Account ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... ... ... ... ... ... 

Chief Rents, Wayleaves, &c., including Lump sum Tolls ... 

Compensation ... ... ... ... ... ... 

Debenture Stocks.—Capital raised 

„ —Receipts 

Discounts on Capital Issued ... 

Dividends paid. Interim 

payable ... 

Electric Power and Light Account ... ... ... 

Stations, &c.— Capital Expenditure ... 

Trains.—Number and Carrying Capacity 

Train Working ... ,, 

,, 

Engines, Steam Locomotive,—Description and Number 

Escalator Working ... ... ... ... 

Escalators--Maintenance and Renewal of 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account ... ... 

in respect of Railway Working ... 

Financial Results.—Summary ... 

General Balance Sheet 

Charges ... 

Interest ... 

Government Duty ... 

Income, Net.—Proposed Appropriation... ... 

Interest, Rentals, and other Fixed Charges ... 

Interest receive ... ... ... ... ... 

Interim Dividends paid ... ... ... 

Land, Property, etc., not forming part of the Railway or 
Stations.— Capital Expenditure ... .. . 

Land, Property, etc., not forming part of the Railway or 
Stations.—Acreage of Land and Number of houses ... 

Law Charges (Revenue) ... ... ... ... ... 

„ (Capital) ... 

Lift and Escalator Working 

Lifts and Escalators—Maintenance and Renewal of 

Lines open for Traffic.—Mileage ... 

Authorised but not open for Traffic Mileage 

run over by the Company's Trains—Mileage ,, 

Fans, Capital raised by ... ... 

Locomotives, Steam.—Number and Description 

PAr I: 

10 

10 

10 

10 

11 

11 

11 

S 

17 

S 
• • 

13 

5 

J 

6 

4 

6, 7 

7 

7 

17 

17 

8 

9 

6 

6 

6 

8 

8 

12 

6, 7 

14 

9, 10 

14 

9, 11 

9, 10 

7 

6, 7 

8, 9 

17 

13 

9, 11 

8 

9 

8 
8 

8 

s 

6 

15 

9 

7 

9, 11 

9; 10 

14 

14 

14 

6 

14 

Maintenance and Renewal of Way and Works 

,, Rolling Stock ... 
7f ,f f) b 

,,Lifts and Escalators .. . 

Manufacturing and Repairing Works and Plant.—Capital 
Expenditure ... ... ... ... .. 

Mileage of Lines Open for Traffic ... 

authorised but not Open for Trallic 

run over by Company's Trains 
,, 

,, 
Train ... ... ... ... ... ... ... 

Miscellaneous Receipts and Expenditure in respect of Railway 
Working ... ... ... ... ... ... ... 

National Insurance ... ... ... ... ... ... 

Net Income.--Proposed Appropriation ... ... ... ... 

Nominal Capital, Authorised and created by the Company ... 

Officers' Certificates ... ... .. . 

Other Rents, including Lump-Sum Tolls 

Parliamentary Expenses (Revenue) 

(Capital) » ,, 
Passenger Traffic—Number of Passengers and Receipts ... 

„ Train Receipts ... ... ... ... 

Permanent Way, Miles Maintained and Renewed 

„ etc.—Certificate respecting 

Premiums on Capital issued ... 

Proposed Appropriation of Net Income 

Railway Service Vehicles. —Number .. . 

„ Working, Receipts and Expenditure 

Rates (Railway) ... ... ... 

Receipts and Expenditure on Capital Account 

Maintenance 

in respect of Railway Working 

Renewal of Way and Works ... 

Rolling Stock... ... 

Lifts and Escalators ... 

Rents Paid... ... ... ... 

Received, from Houses and Lands 

„ Received.—Other Rents ... 

Revenue Receipts and Expenditure of the \`'hole Undertaking 

Rolling Stock, Capital Expenditure ... ... ... 

Maintenance and Renewal of ... ... 

Number and Description 

,, ,, --Number Renewed and Repaired, &c. .. 

Certificate respecting Maintenance ... ... 
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9, 10 

9, 10 
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8, 9 

9 
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8 
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17 

Service Vehicles, Railway.--Number ... ... ... ... 15 

Share Capital and Stock created, showing the proportion issued 5 

Shares and Stock.—Receipts ... ... ... ... ... 6 

Stock created, showing the proportion issued ... ... 5 

Stock, Debenture—Capital raised ... ... ... ... 

Summary of Financial Results secured for the year...  ... 17 

Tithe Rent Charges 

Traffic Expenses ... 

„ B eceipts—Passengers 

Train Mileage ... ... 

Trains Worked by Electric 
Capacity ... 

Train Working—Electric... 

Transfer Fees .-.. 

Power.--Number and Carrying 
... ... ... ... ... 14 

... ... ... ... 9,10 

... ... ... ... ... 10 

6 

Vehicles, Railway Service; Number 

Way and Works--Maintenance and Renewal of 

—Quantities of Material used 

15 

9, 10 

15 
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CHESHIRE LINES COMMITTEE. 
(1921). 

(CONSISTING OF THE GREAT NORTHERN, GREAT CENTRAL, AND MIDLAND RAILWAY COMPANIES) 

INCORPORATED BY "THE CHESHIRE LINES ACT, 1867." 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 
FOR THE YEAR ENDED 31st DECEMBER, 1921. 

ACCOUNTS Nos. 1 (b), 2, 3, 4 (a), 9 (a), 10, 11, 12, 13, 14, 15, 16, 17, 
ABSTRACTS A, B, C, D, E, F, G, H, J. 

and 

STATISTICAL RETURNS I (c), 11 (a), 11(b), II (c), IV, V, VI, VII, IX, X, XI, and XII, 

NOT APPLICABLE TO THIS COMMITTEE, OR OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT. 

PART 1. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMMITTEE. 

CAPITAL AUTIIORISED. 

The Capital is authorised to be raised and subscribed by the owning Companies in equal proportions, and is included in their respective accounts. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMMITTEE 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares Loans or 
and Debenture 

Stock. j Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Southport and Cheshire Lines Extension Railway Act, 
1889   

£ 

— 

£ 

200,000 

I 

£ 

200,000 

£ 

— 

£ 

200,000 

£ 

200,000 

£ 

— 

£ 

— 

£ 

— 

•1'. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TO EXPENDITURE.' 

Amount 
Expended to 
December 31st 

1910. 

Amount 
Expended during 

year, 
as per No. 5. 

Total. 
, 

BY RECEIPTS. 

Amount 
Received to 

December 31st, 
1920. 

Amount 
Received 

during Year 
Total. 

£ s, d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
Lines open for Traffic   10,028,544 1 1 — 10,028,544 1 1 Great Northern 

Subscription  3,927,491 16 3 — 3,927,491 16 3 
Lines not open for Traffic :— 

New Lines   1,098 17 8 — 1,098 17 8 • 
Widenings of, and 
additions to, existing 
Lines   — — — Great Central 

Subscription  3,927,491 16 3 --- 3,927,491 16 3 
Rolling Stock  625,302 4 11 — 625,302 4 11 

Manufacturing and Repair-
ing Works and Plant :— 
Land and Buildings   49,078 12 3 — 49,078 12 3 Midland 
Plant and Machinery   17,041 14 11 — 17,041 14 11 Subscription   3,927,401 16 3 — 3,927,491 16 3 

Total Capital expended upon 
Railway   10,721,065 10 10 — 10,721,065 1010 

Road Vehicles employed in 
the collection and delivery 
of Parcels and Goods, and 
in the conveyance of 
Passengers :— 
Goods and Parcels Road 

Vehicles   1,895 13 1 — 1,805 13 1 ' 

Passenger Road Vehicles 731 4 0 — 731 4 0 

Land, Property, &c., not 
forming part of the Rail-
way or Stations :— • 
Used in connection with 
Railway working   5,695 9 4 — 5,695 9 4 

Not used in connection 
with Railway working 1,146,470 9 3 — 1,146,470 9 3 

TOTAL EXPENDITURE   11,875,858 6 6 - 11,875,858 6 6 TOTAL RECEIPTS   11,782,475 8 9 — 11,782,475 8 9 

By Balance   03,382 17 9 

TOTAL   £ 11,875,858 6 6 TOTAL £ 11,875,858 6 6 



O.L.C. 
(1921.) • • 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED DECEMBER 31st, 1921. 

LINES BELONGING TO THE COMMITTEE OPEN FOR TRAFFIC 

MANUFACTURING AND REPAIRING \VORKS AND PLANT  

Land and 
Compensation. 

£ s. d. 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges and 
Parliamentary 

Expenses. 
Total. 

£ s. d. £ s. d. £ 5. d. 

TOTAL CAPITAL EXPENDED UPON RAILWAY .•  

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR STATIONS  

TOTAL CAPITAL EXPENDITURE FOR TIlE YEAR   

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on 

principal Works 
in progress. 

£ 

1,600 

88,000 

LINES BELONGING TO THE Co IMITTEE OPEN FOR TRAFFIC :-

Opening out of Tunnel, Throstle Nest, and works in connection therewith  

Extension of Liverpool Central Station (Land)   

Estimated further Expenditure. 

During the year 
ending 31st 

December, 1922. 

£ 

10,000 

Subsequently 
until 

completion. 

£ 

11,250 

Barton Road Stretford (Land) 2,750 - 

TOTAL  £  12,750 1 11,250  
WORKS NOT YET COaI\IENCEI) AND IN ABEYANCE :-

St. Michael's and Liverpool Overhead Railway Connection  £ 

Total. 

£ 

11,250 

10,000 

2,750 

24,000 

80,700 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT, 

The Capital is authorised to be subscribed by the three owning Companies in equal proportions. 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

RECEIPTS in respect of railway working, jand of separate businesses carried on by the Committee. ;including estimated amount £ s. d. 

receivable under Agreement with the Government in respect of the control of Railways for the period 1st Jan. to 15th Aug., 1921. 2,413.,271 17 7 

• 

MISCELLANEOUS RECEIPTS (NET). 

EXPENDITURE  

NET RECEIPTS   

Rents from Houses and Lands   

Other Rents including Lump Sum Tolls   

General Interest   

£ s. d. 
31,740 14 10 

25,029 3 8 Í 

5,541 12 1 

TOTAL NET INCOME   £ 

2,135,721 17 2 

277,550 0 5 

62,311 10 7 

339,861 11 0 

Year 1920. 

319,108 

28, 315 

21,626 

8,596 

58,537 

377,645 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

£ s. d. 
NET INCOME (as per Statement No. 8)  339,861 11 0 

Deduct-INTEREST, RENTALS. AND OTh ER FIXED CIiARGES :-

Rent Charges (or Feu Duties) and Annuities   

Chief Rents, Wayleaves, &c., including Lump Sum Tolls   

Rent of, and Guaranteed Interest on, Leased and Worked Lines :--

Southport and Cheshire Lines Extension Railway...  

Balance after payment of Fixed Charges   

BALANCE DUE TO-

£ s. d. 

885 12 7 

11,371 17 11 

7,339 0 2 

Great Northern Railway Company  

Great Central Railway Company  

Midland Railway Company   

106,755 0 1 

106,755 0 1 

106,755 0 2 

19,596 10 8 

£ 320,265 0 4 

Year 1920. 

A' 
377, 615 

bb6 

11,235 

7,111 

19,532 

338,113 

119,371 

119,371 

119,371 
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No. 18.-GENERAL BALANCE SHEET. 

C.L.C. 
(1921.) 

Cr. 

To Amount due to Railway Companies and Committees 

Accounts payable   

Liabilities accrued   

Miscellaneous Accounts   

Fire Insurance Fund  

Amount due to Railway Clearing Houses  

Depreciation Funds (including Arrears of Main-
tenance) Railway   

Balance available for distribution £ s. d. 
as per Account No. 9   320,265 0 4 

Amount paid on account  320,265 0 4 

£ Q. d. 
88,166 8 1 

78,820 4 5 

89,779 6 0 

71,963 13 7 

50,629 11 0 

140,810 8 6 

344,102 6 1 

Year  1920. 

52,b'61 

139,983 

64,963 

81,642 

49,382 

345,880 

358,113 

309,000 

49,113 

£, 864,271 17 8 803,824 

By Capital Account, Balance at Debit thereof, as per 
Account No. 4   

Cash at Bankers and in hand   

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and Committees 

Amount due by Railway Clearing Houses   

„ by Postmaster-General   

Accounts receivable 

Miscellaneous Accounts   

Horse Stock   

£ s, d. 
93,882 17 9 

271,857  1 3 

172,002 6 4 

92,372 19 9 

197,817 1 4 

1,293 9 1 

17,429 9 7 

14,327 12 7 

3,789 0 0 

864,271 17 8 

Year 1920. 

£ 
93,383 

£3, 95 7 

183,726 

113,324 

174,933 

91,653 

143 

2 6, 418 

19,514 

4,771 

803,824 

PART II. 

STATISTICAL RETURNS, 

I. MILEAGE OF LINES. 

(A)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING LINES. 
Sidings Total of Year 1920. 

Length Over Four Total reduced Single Total of 

of Road Second Third I ourth Tracks Miles to Track, .5inglc 

First 
Track. 

Track, Track. Track. 
(reduced to 

Single Track). 
(reduced to 

Single Track). 

Single 
2 rack. 

including 
Sidings, 

Track, 
including 

S1C•29i(/S. 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. N. Ch. N. Ch. 1I. Ch. M. Cla. 
LINES OWNED BY THE COMMITTEE 

MAIN AND PRINCIPAL LINES :-

Liverpool to Manchester including \Varrington 
Straight Line   37 4 37 0 6 66 4 41 1 30 86 61 61 11 147 72 147 72 

Manchester South District Railway   2 51 2 51 - - - 5 22 0 61 6 3 6 3 

Glazebrook East Junction to Godley including 
Broadheath, Skelton, Brinnington and 
Apethorne Junctions   19 6 19 6 2 37 1 19 0 26 42 14 24 60 66 74 66 74 

Altrincham to Chester including \Yinsford and 
Helsby- Junctions   35 3 30 79 -. - - 66 2 24 48 JO 50 90 48 

Hunt's Cross East Junction to Aintree   14 40 14 40 1 27 1 27 - 31 54 21 44 53 18 53 .1 

TOTAL.-Main and Principal Lines   108 24 104 16 10 50 7 7 1 56 231 73 132 64 361 57 364 41 

M INOR AND BRANCH LINES :-
Liverpool to Manchester and Godley-, in-
cluding \Vavertree, Huskisson, Birkenhead, 
Seacombe, Allerton Branch, Glazebrook 
Curve and Cornhrook Loop   6 66 4 74 - - - 11 60 6 68 18 48 18 48 

Altrinchani to Chester, including Northwich 
Salt, Vinnington and ̀ Vinsford Branches  14 4 1 17 - - - 15 21 4 39 19 60 19 60 

TOTAL   129 14 110 27 10 50 7 7 1 56 258 74 144 11 403 5 402 69 

LINES LEASED BY THE COMMITTEE :-

Southport and Cheshire Lines Extension Rly  14 3 14 3 0 16 0 16 0 9 28 47 4 33 33 0 33 0 

TOTAL OF MILES LEASED  14 3 14 3 0 16 0 16 0 9 28 47 4 33 33 0 33 0 

GRAND TOTAL   143 17 124 30 10 66 7 23 1 65 '287 41 148 44 436 5 435 69 

Ditto Year 1920  143 17 124 30 10 66 7 23 1 65 287 41 148 28 435 69 - 

(B)-MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC, 

Miles 
Authorised 

1lliles constructed and 
not open for Trade. 

Miles under 
Construction 

Miles not 
commenced 

or in 
abeyance. 

Length of 
Road. 

Length of 
Road. 

Length 
(including 
sidings) 

reduced to 
Single Track 

M. Ch. 

- 

Length of 
Road. 

Length of 
Road. 

LINES OWNED BY TIIE COMMITTEE :-

New Lines :-

St. Michael's and Liverpool Overhead Railway Connection   

TOTAL  

• Ditto, year 1920  

M. Ch. 

77 

M. Ch. 

- 

M. Ch. 

- 

N. Ch. 

77 

77 

77 

- 

- 

- 

- 

- 

- 

77 

77 
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II. ROLLING STOCK. 

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

PASSENGER CARRIAGES :-

Carriages of uniform class   

Composite Carriages   

Miscellaneous   

TOTAL PASSENGER CARRIAGES   

OTHER COACHING VEHICLES :-

Luggage, Parcel, and Brake Vans   

Carriage Trucks  

1 í o rse Boxes   

Miscellaneous   

TOTAL OTHER COACHING VEHICLES   

TOTAL COACHING VEHICLES 

Number. 

SEATS OR BERTHS. 

1st Class. 

370 

92 

1,911 

1,822 

3rd Class 

14,982 

3,188 

462 

14 

22 

35 

20 

91 

553 

3,733 18,170 

Total. 

16,893 

5,010 

21,903 

Year 1920. 

Number. 
SEATS OR 
BERTHS. 

Total. 

376 17,197 

93 5,012 

169 ! 22,239 

11 

21 

35 

91 

560 

(E) MERCHANDISE AND MINERAL VEHICLES. 

Number. 
Year 1920. 

Number. 

OPEN WAGONS :-

Under 8 tons   — 

8 and up to 12 tons   3,168 3,053 

Over 12 and up to 20 tons   — 

Over 20 tons (other than special)  — — 

COVERED WAGONS :-

Under 8 tons   47 47 

8 and up to 12 tons   806 816 

Over 12 and up to 20 tons   — 

Over 20 tons  — — 

SPECIAL WAGONS (FOR LOADS OF EXCEP-

TIONAL DIMENSIONS AND WEIGHT) .   25 '5 

CATTLE TRUCKS  200 201 

RAIL AND TIMBER TRUCKS (INCLUDING TWIN 

TRUCKS)   237 240 

BRAKE VANS  90 91 

MISCELLANEOUS  - - 

TOTAL  4,573 4,473 

III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

GOODS AND PARCELS ROAD VEHICLES :-

Number. Year 1920. 
Number. 

Horse Wagons and Carts   92 

Miscellaneous   

TOTAL  

PASSENGER ROAD VEHICLES :-

Omnibuses   

Miscellaneous   

TOTAL  

HORSES FOR ROAD VEHICLES 

•--------- 
• 
• 

92 

9 

9 

78 

b' 7 

b' 7 

9 

9 

83 

(F)—RAILWAY SERVICE VEHICLES AND HORSES 
FOR SHUNTING. 

Number. 
Year 1920. 

Number. 

Gasholder Trucks  1 1 

Ballast Wagons   132 132 

Mess and Tool Vans   ... 3 3 

Breakdown Cranes   — — 

Travelling Cranes  8 3 

Miscellaneous   5 5 

TOTAL  149 119 

Horses for Shunting   33 3 
s 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART 

OF THE RAILWAY OR STATIONS. 

LAND. 

Agricultural Land   

Acreage. 

152 

Urban and Suburban Land   3S8 

Year 1920. 

Acreage. 

152 

388 

HOUSES. Number. Nunaber. 

Labouring Class Dwellings   

Houses and Cottages for Committee's 
Servants   180 

Other houses and Cottages   286 

193 

273 
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XIII,-PASSENGER TRAFFIC AND RECEIPTS. 

C.L.C. 
(1921.) 

XIV.-GOODS TRAFFIC AND RECEIPTS 

Class of Passenger 

ORDINARY :-

1st Class   

3rd Class  

\Vorkmen  

TOTAL  

SEASON :-

1st Class   

3rd Class  

Number Year 1920. 
originating on the Number 

Committee's originating on the 
System. Committee's 

System. 

425,544 

6,537,479 

3,195,076 

609,500 

7,535,237 

4,984,226 

10,158,099 13,128, 963 

3,023 

9,381 

3,738 

10,117 

12,404 13,855 

Tonnage 
originating 
on the 

Committee's 
System. 

Year 1920. 
Tonnage 

originating 
on the 

Committee's 
System. 

Merchandise   894,327 1,381,428 

Coal, Coke, and Patent Fuel   47,445 40,203 

Other Minerals   401,556 543,038 

TOTAL  1,313,328 1,964,669 

Number Number 
originating originating 
on the on the 

Committee's Committee's 
System. Si, stem. 

Live Stock   32,796 38,023 

The figures shewn in Returns VIII and XIV do not include traffic conveyed free on behalf of H.M. Goveriime:it up to 31st March, 1920. The remainder 

of these Returns is omitted under authority of Ministry of Transport. 

XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
AND MERCHANDISE CARRIED BY GOODS TRAINS. GOODS TRAINS. 

Originating on the Committee's System. 

Bricks, Common and Fireclay   

Flour, Bran, Sharps and other Flour Mill Offal  

Grain   

Iron and Steel Bars, Joists, Girder `York and Plates   

Iron and Steel Blooms, Billets, and Ingots  

Iron and Steel Scrap   

Iron and Steel, other descriptions   

Iron Pig  

Ironstone and Iron Ore   

Limestone, other than Road-making or Agricultural   

Manure   

Potatoes   

Sand  

Stone for Road-making   

Timber, Pitwood and Mining  

Timber, other descriptions  

TOTAL  

Includes only Traffic invoiced at "Station to Station" Rates. 

Tons. 

11,087 

40,663 

66,022 

6,327 

45,633 

35,632 

35,784 

12,471 

1,925 

4 

31,302 

11,228 

10,157 

158,652 

566 

18,494 

485,947 

Yea;• 
1920. 

Tons. 

23,071 

51,302 

167,197 

15,548 

196,342 

49,878 

39,364 

7,065 

1,916 

1,240 

42,533 

18,240 

17,946 

34,680 

615 

41,897 

708,834 

Originating on the Committee's 
System. 

Horses  

Cattle   

Calves   

Sheep   

Pigs  

Miscellaneous  

TOTAL   

Year 1920. 

Number. Number. 

537 

13,992 

2,228 

13,151 

2,798 

90 

32,796 

551 

20,313 

4,453 

10,160 

2,226 

120 

38,0'3 

The figures sliewn in Returns XV. (a) and XV. (b) do not include traffic conveyed free on behalf of H.M. Government up to 31st :lurch, 1920. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account (No. 4) 11,829,065 11,873,363 11,884,677 11,884,932 11,887,147 11,892,182 11,892,188 11,S 7 5,858 11,8 7 5,858 

Net Receipts of Businesses carried on by the 
committee (No. 8)   316,736 324,185 309,497 312,117 314,676 314,543 314,825 319,108 277,550 

Miscellaneous Receipts. Net (No. 8)   42,439 42,321 43,202 43,927 41,564 48,624 49,941 58.537 62,312 

Total Net Income (No. 8)   359,175 366,506 352,699 356,044 ; 359,240 363,167 364,766 377,645 339,862 

Interest. Rentals, and other hiked Charges 
(No. 9)  19,411 19,312 19,548 19,431 19,412 19,417 19,431 19,532 19,597 

Profit payable to owning Companies   339,764 347,194 333,151 336,613 339,828 343,750 315,335 358,113 320,265 

JOHN YOUNG, Accountant of the Committee. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Committee's Permanent \Vay and Works, Stations, Buildings, also Plant and 

Machinery, have, during the past year, beeii maintained in good working condition and repair, so far as has been possible, having 

regard to the arrears of maintenance due to the war. 

Januar j 24th, 1922. A. P. ROSS, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Committee's Carriages and Wagons have, during the past year, been maintained 

in good working order and repair. 

24th January, 1922. J. G. ROBINSON, Carriage and JVagon Superintendent (G. C. my. Co,) 

W. GUY GRANET, Chairman of the Committee. 

GLEGGE THOMAS, Secretary of the Committee. 

(Signed for the Committee of Directors) 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the Financial condition of the 

Committee, and that the Revenue Account has been charged with all Expenses that in our judgment ought to be paid thereout. 

C. L. EDWARDS, 

R. RIGBY, 

JOHN QUIREY, 

1st March, 1922. 

• 

? Auditors. 
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* Not applicable to this Committee, or omitted under authority of Ministry of Transport. 
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CITY & SOUTH LONDON RAILWAY COMPANY. 
(.Incorporated l!Zf the Cite of London and Southwo,rk Satway Act, 1884.) 

Offices: ELECTRIC RAILWAY HOUSE, BR0M)WA•r., WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS 

TOGETHER WITH 

FINANCIAL ACCOUNTS ANI) STATISTICAL RETURNS 

FOR TILE 

YE4R ENDED 31sT DECEMBER, 1921, 

'I'o be submitted to the Proprietors at an 

ORDTNARY GENERAL MEETiNG OF THE COMPANY, 

•
1
 
(
L
1
1
1
3
 
1
i
1
J
 

TO BE HI:LI) AT '1'HI: 

CARTON HALL, CAXTON STREET, WESTMINSTER, SW. i, 

ON T1IU1►SDA1', TILE 23RD DAY OF FEBRUARY,  1922, AT 10.0 O'CLOCK IN THE FORENOON. 

directors. 

tbatrman attó fN attagtti trector :-THE RIGHT HONOURABLE LORD ASHFIELD, 
Broadway, Westminster, London, S.W. 1. 

•eput batvtualt :—THE RIGHT HONOURABLE LORD STUART OF WORTLEY, 7, Chey 

HERBERT EDWIN BLAIN, ESQ., C.B.E., 

ssi$tattt walla in •it'cctor8:— Broadway, Westminster, London, g g 
FRANK PICK, ESQ., Electrip Railway House, 

'S. London, S.W. 1. 

Electric Railway House, 

no Walk, Chelsea, S.W. 3. 

Electric Railway House, 
S.W. 1. 

Broadway, Westminster, 

E)trector of ¢onstructtott :-7AC ELLIS KNAPP, ESQ., Electric Railway House, Broadway, Westminster, 
London, S.W. 1. 

CT-lA RLES SEYMOUR GIRENFELL, EsQ., Elibank, Taplow. 

TILE VlscovNT KNUTfiFORD, Knee$worth Hall, Royston, forts, 
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CITY cC SOUTH LONDON RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at an ORDINARY GENERAL MEETING of the 

Company, to be held at the CARTON I•ALL, CARTON STREET, WESTMINSTER, S.W. 1, on THURSDAY 

the 23rd day of FEBRUARY, 1922, at 10 o'clock in the forenoon. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 

December, 1921. 

2. The following is a summary of your Company's Receipts and Expenditure 

Inoreaee + 
.Decrease — 

Campared with 
19'0. 

Per Account No. 8---- £ • 

Receipts from Railway Working after the operation of the Common Fund under 
the terms of the London Electric Railway Companies' Facilities Act Agree-
ment, dated 21st December, 1915, and Supplemental Agreement, dated 8th 
December, 1921 ... ... ... ... .. ... ... ... ... 446,999 + 19,008 

Expenditure ... ... ... ... ... ... ... ... 301,441 -- 0,47v 

Net Receipts ... ... ... ... .. . •. ... 145,558 +89,478 

Miscellaneous Receipts (Net) from Rents, Interest, eto. ... ... ... ... 34,309 +x,000 

Total Net Income ... ... ... ... ... ... ... 179,867 +41,478 

Per Account No. 0— 

Add  Balance from last year's account ... ... ... ... ... ... ... 18,820 -- 980 

198,687 +40,548 
Deduct Interest, Rentals and other Fixed Charges ... ... ... ... ... 46,811 —93,808 

151,870 +48,356 
Dedreet Appropriation to Reserve ... ... ... ... ... ... .. , 336,000 -}-11,000 

115,870 +8,356 
Deduct Dividends on Preference Stocks ... ... ... ... ... ... 42,500 ---

Balance available for Dividend on Consolidated Ordinary Stock ... ... ... 73,376 + 3,350 

3. The Interim Dividend paid in Auo'ust last on the Consolidated Ordinary Stock was 2 per cent. This 
absorbed £29,600, and leaves £43, 7 76 availa 1e, out of which your Directors recommend the payment of a 
final dividend for the year ended 31st December, 1921, on the Consolidated Ordinary Stock of 1+ per cent., making 
3 per cent. for the year, leaving a balance to be carried forward of £25,270 for the year. 

The dividend on the Consolidated Ordinary Stock for the year 1920 was 1- per cent., with £18,820 
carried forward. 

4. Having regard to the increased cost of all plant and equipment used in railway working, your Directors 
have deemed it advisable this year to carry to reserve £36,000, an increase over the previous year of £ 11,000. 

5. The Capital Expenditure Account for the year shews a credit of £1,283, of which details are given in 
Account No. 5. 

6. The Supplemental Agreement dated 8th December, 1921, entered into between your Company, the Central 
London Railway Company, the London Electrio Railway Company, the Metropolitan District Railway Company and 
the London General Omnibus Company, Limited, relating tote Common Fund established by the London Electric 
Railway Companies' Facilities Act, 1915, having been duly sanctioned at Extraordinary General Meetings of the 
Proprietors of the several Companies held on the 13th January, 1922, became operative on and from 1st July, 1921. 
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7. The gross revenue for the year of the five Companies associated in the Common Fund was £13,085,557. 
Their "Revenue Liabilities," namely , working expenses , rent rent charges interest on loans debentures guaranteed 

• - ' • • b' ' obsolescence' Ib uuted to '12 17G 285 leaving n Common a licl preference erenee stocks, and reserves for depi e,,iat• on and    amounted • , g 
Fund of £909,272 to be distributed between the Conipanles parties to the Common Fund Agreements as follows :-

192i. 

Corn pang. 

Metropolitan District Railway Company ... 
London Electric Railway Company ... 
City and South London Railway Company... 
Central London Railway Company ... ... 
London General Omnibus Company, Limited 

1st Half-year, 
Percentage 

Share. 
12 
30 

f, 
20 
32 

`end Half-year, 
Percen ta e 

Share. 
12 
41 
6 

16 
25 

Amount 
Received. 
£ 

109,113 
320,552 
54,556 

164,483 
260,568 

100 100 £900,27'2 

NOTE.—In the first half-year of 1921 the dividend on the Second Preference Stock of the Metropolitan District 
Railway Company was payable out of that Company's share of the Common Fund. This practice was altered 
by the Agreement as above for the second half of the year, when the Dividend upon this Stock was, and 
will continue to be treated as a Revenue Liability. 

8. Your Directors regret to record that Mr. William Edward Mandelick, the late Secretary and Business 
Manager of your Company, died on the 14th October, 1921. His counsel and advice will be greatly missed. 

9. The Directors retiring by rotation are The Rt. Hon. Lord Stuart of Wortley and Mr. Charles Seymour 
Grenfell, and, being eligible, they offer themselves for re-election. 

10. The Auditors, Messrs. 1V. B. Peat & Co., also retire and offer themselves for re-election. 

A SHFIELT), 

CY11atrntun and 1llunaii ng Director. 

EI,I:C'rRIc RAILWAY Hots; 

BROAI)WAr, WESTMINSTER, S.W.1, 

9t1i February, 1 J22. 

The Dividend warrants will be posted on Tuesday, 28th February, 1922. 
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CITY AND SOUTH LONDON RAILWAY. 

11ENANCI.AL ÀCCOUN'l'S ANP STATIS'11[CAL RETURNS FOIL 1'lll? YEAR ENUEI) 3lsT DECEMBER. 1(121. 

PA WI1 I. 

FINANCIAL ACCOUNTS. 

No. 1 (a'—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares Loans or ( Shares Loans or Shares Loans or 
and 

Stock. 
Debenture i Total, 

Stock. 
and 

Stock. 
Debenture 
Stock. 

'Total, and 
Stock. 

Debenture 
Stock. 

Total. 

1' 

s 
.£ £ £ £ £ 

I. Special Acts conferring Capital Powers 
which have been fully exercised ... 1,980,000 618,000 2,59S,000 1,980,000 618,000 2,598,000 —  -- —  

11. Special Acts conferring; Capital 
Powers which have not yet been 
fully exercised--

I 

City and South London llailway . 
Acts, 1903 and 1913 ... ... 1,500,000 500,000 2,000,000 900,000 500,000 1,400,000 600,000 —  600,000 

City and South London ll.ailway 
Act, 1919 ... ... ... 1,500,000 1,500,000 — — 1,500,000 1,500,000 

TOTAL ... ... £ 3,480,000 2,618,000 6,098,000 2,880,000 1,118,000 3,998,000 600,000 1,500,000 2,100,000 

No. 1 (b)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

No. 1 (r)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2,—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. i (a), SHOWING THE 
PROPORTION ISSUED. 

1)escril►lioci. 
Amount 
crcated.t 

5 per cent, Preference Stock (1891) ... . . 150,000 

5 per cent. Preference Mock (1896) .. 200,000 

3 per cent. Preference Stock (1901) ... ... 300,000 

5 per cent. Preference Stock (1903) ... 1 200,000 

•i per cent. Preference Stock (1913) ... 550,000 

Ordinary Stock ... ... ... ... ... 1,480,000 

• TOTAL 2,880,000 

Amount 
issued. 

£ 

150,000 

•••00,000 

300,000 

200,000 

1,480,000 

2,330,000 

1 omninal Amount 
additions to on 

or which 
deductions Dividend 

from is 
Capital, payable. 

• 

£ 
150,000 

200,000 
• 

300,000 

200,000 

1,4S0,000 

Amount 
which does 
not rank for 
1)ividend 
until a 

future date. 

-- 2,330,000 _ 

Calls in 
arrcar. 

• 

:1111ou [lt 

uncalled. 
Amount 

unissued. 

550,000 

` 

550,000 

t 71ae amount of Sha,•e Capital and Stock not yet created is £6'00,000 as per Statement .Vó. 1 (a). 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans. 

Existing at 31st December, 1921 

a - Existing 31st December , 1920 o • 

i 

Increase 

Decrease 

... ... ... ... 

... ... ... ... 

... ... .. ... 

... ... ... ... ... ... 

At 

per 
cent. 

Total 
Loans. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Existing Amount of Stocks. 
N ominal 
Additions 

or 
Deductions 

on 
Conversion. 

At 
Four 
per 
cent. 

Nil 1,093,829 

Nil 1,093,829 

£ 
1,093,829 

1,093,829 

Total 
Debenture 
Stocks. 

£ 

1,093,829 

1,093,829 

Total 
rail d by 
Loans and 
Debenture 
Stocks. 

£ 
1,093,829 

1,093,829 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) 

'sots>l amount &0. cl b' Loam awl Debenture Stocks as above ... ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1921 

t 1,118,000 

1,093,829 

.£ 24,171 

• 

t The amount authorised to be raised by Loans or Debeot:crs Stock is respect of capital sot yet oi•eated is £1,600,000 as per Statement Xe. 1 (a). 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

To Expenditure. 

• Amount 
expended 

•to 31st ! )ecember, 
1920. 

d. 
Lines open for Traffic ... 2,658,227 12 9 

Rolling Stock 

Manufacturing and Repairing 
Works and Plant--

Land and Buildings 

Plant and Machinery ... 

Amount 
expended 

during Year, 
as per o. 5. 

.£ 5, (1. 
10,.325 14 2 

163,998 10 4 Cr. 1019 0 

6,342 0 O•G•r. 79 3 e • ` 

2,211 16 8 Cr. 6061 b 1 G 

Total Capital expended upon 
Railway ... 2,30,7 7 9 19 9 9,728 15 10 

r. 
Electric Power Stations, &tzc. 253,494 1 4 11 012 Q (1 

Land, Property, &c., not form-
ing part of the Railway 
or Stations— 

•Tot used in connection 
with Railway working 

Interest on Debenture Stock 
issued in respect of Recon-
struction of Railway, 
Tunnels, etc., less interest 
on proceeds in hand ... 

30,339 0 0 

20,323 2 61 — 
I 
Ç r. 

'Total. 

£ s. d. 
2,668,553 611 

163,987 11 4 

6,262 16 6 

1,705 010 

2,840,50815 7 

242,48118 7 

30,339 0 0 

By Receipts. 

•  

Shares and Stocks (No. 2) ... 

Cr, 

Amount 
received 

to 81st December, 
19.20. 

.1✓ s . d. 
2,330,000 0 0 

Debenture Stocks (No. 3) ... ' 1,093,829 0 0 

Premiums on 
Shares and 
Stocks .. . 

Discounts on 
Shares and 
Stacks ... 

'Total. 

215,-122 010; 

423,334 0 0 

Balance of Premiums and 
20,323 2 6 1iscounts ... Dr.ti07,911 19 2 

TOTAL ExPEN'DITun$ e 3,134,936 3 7 1,283 611 3,133,652 16 8 

To Balance ... 

TOTAL . . . 

... ... ... .. . 82,264 4 2 

3,215,917 0 10 

TOTAL RECEIPTS ... .£ 

TOTAL ... 

3,215,917 010 

Amount 
received 
during 
Year. 

TotaL 

• 
..,. s. c . £ s. d. 

2,330,000 0' 

1,093,829 0 

Dr.207,9r1 19 

--- • 3,215,917 01 

w' 3,21.3,917 01 

No, 4 (a).-.---SUBSCRIPTIONS TO OTHER COMPANIES. 

.sVot Rp1;lwable to this Ccnnpani, 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic-.--

Reconstruction of Railway, Tunnels, &c. 

l l i k.'el l an eous New Works and Additions 

Rolling Stock--
Car Bogie Frames, &e., sold 

8. d. 

• 

Construction of 
Way and Stations, 
Engineering, &c. 

• 8. cl. 

9,743 13 6 

.80 12 8 

Lass Charges 
and Parliamentary 

Expenses. 

£ 8. cd. 

1 8 0 

... ... ... . 

Manufacturing and Repairing Works and Plant--
Land and Buildings— 

Structural Ironwork, &c., sold 

Plant and Machinery--
Winding Machine, ác., sold... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

£ s. ci. 

Cr•• • ... ... ... ... ...? . !9 J 

Cr. 606 16 10 Cr. 585 19 1 

'I'UTAL. 

£ 8. cl. 

9,743 1 6 

a80 12 8 

10,325 14 2 

•. 1019 0 

Total Capital expended upon Railway ... ... ... ... ... ... ... ... £ 

Electric Power Stations, &c.--
Sub-Stations, Cables, &c.... ... ... 
Installation of Christensen Air Compressors ... 
Power House and Sub-Station Machinery Sold... 

... •.. 

9,728 15 10 

£ 8. d. 
1,453 19 11 

71 8 7 
Cr. 12,537 11 8 

  Cr. 11,012 2 9 

Total Capital Expenditure for the Year ... ... ... ... ... ... ... £ Cr. 1,288 6 11 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Ex cnditure to date 
ca Principal Works 

in Progress. 

£ 
Lines belonging to the Company open for Traffic--

Miscellaneous New Works and Additions ... 

Estimated Further Expenditure. 

During the year Subsequcntly 
ending 31st December,; until 

1922. completion. 

£ 

1,700 

i 
TOTAL ... ... ... £ 1,700 

Works not yet commenced and in abeyance 

£ 

7,400 

7,400 

r 

Total. 

£ 

9,100 

9,100 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPI'T'AL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) 

Stock and Share Capital created but not yet received (as per S tatelnent No. 2)--

Amount unissued ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) ... 

Add Balance at credit (as per Capital Account No. 4) ... 

. f . 

'1'OTA L 

... .. ... ... 

... ... ... ... 

... ... ... ... 

£ 8.d. 

2,100,000 0 0 

550,000 0 0 

2,650,000 0 0 

24,171 0 0 

2,674,171 0 0 

82,261 1 2 

• 2,756,435 4 2 
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See 

Statement 
10. 

S 

No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

£ . 'l. 

Receipts from Railway Working aft er the operation of the Common Fund under the terms 4_áf 
the London Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, 
and Supplemental Agreement., dated 8th December, 1921 ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... 

Net Receipts ... ... ... ... ... ... ... ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... 
Other Rents, including Lump-sulk Tolls 
Transfer Fees ... ... .. . 
General Interest , , . ... .. . 

... ... ... , 
... ... ... ... ... .. 
... ... ... ... ... .. 

Total Net Income ... 

... ... ... . 

•. •' z. d. 

3,044 9 10 
14,903 15 3 

40 15 0 
16,320 5 5 

... ... ... ... ... ... 

446,998 16 6 

301,440 18 "í 

145,557 17 11 

34,309 5 6 

179,867 3 5 

106,080 

2,387 
1',137 

. 
• 

17,760 

32,309 

138,889 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

£ s. d. 
Balance brought forward from last rear's Account ... ... ... ... ... ... ... ... ... 18,319 15 4 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... ... ... 179,867 3 5 

Year 19`'0. 

£ 
19,750 

138,389 

To'rar. ... ... ... ... ... ... ... 198,686 18 9 158,139 

. Deduct--Interest, Rentals and other Fixed Charges-- £ , d. 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... ... ... 3,057 1:3 6 3,029 
Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... 43,753 3 2 48,753 
Loss on realization of Lifts from King William Street. ... ... ... ... ... 2,837 

TOTAL ... ... ... ... 

Balance after payment of Fixed Charges 
Appropriation  to 11 ese, rve-- 

Reserve for Coiitii>>elicic;s ai.d Renewals... ... ... ... . 

1)ividenðs on 5 per cent, Preference Stocks :-
(1S91) on £150,000 at the rate of 5 per cent. pei• anituiti 
(1896) ,; 200,000 at the rate of S per cent, per annum 
(1901) „ 300,000 at the rate of 5 1:cr cent. per annum 
(1903) 200,000 at the mite of 3 per cent, per annum 

£850,000 

rJoTA L 

Balance available for Divickiid on Consolidated Ordinary Stock .,. 

Dividend on Consolidated Úidinary Stock at 3k pei cent. per annum 
Balance carried forward to next year's Account 

... ... ... ... 

... ... ... ... 

1' 

£ s. . 
7,500 0 0 
10,000 0 0 
15,000 0 0 
10,000 0 0 

46,810 16 8 49,619 

151,876 2 1 108,520 

36,000 0 0 25,000 

115,876 2 1 83,.520 

... ... ... 42,300 0 0 42,500 

... ... £ 73,376 2 1 41,0,?(i 
; ..r._  

•' cl. •c, 

48,100 0 0 
25,276  2 1! 18,820 

73,376 2 1 

No. 9 (').-STATEMENT OF INTERIM DIVIDENDS PAID. 

41,020 

Balance available for 1)iv'idends and Deserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9)... 

Depluet-
1 nterim dividend paid on £850,000 5 per cent. Preference Stocks at 2?; pet rent. ... ... 

r 

Tnterim dividend paid on £1,480,000 Consolidated Ordinary Stock fully paid at 2 per cent. 

Undivided balance at 31st December, carried to Balance Sheet 

£ s. d. 
21,250 0 0 
29,600 0 0 

... ... ... ... .. ... ... £ 

£ s, d. 
151,876 `? 1 

50,850 0 0 

101,026 2 1 

Year 19.0. 

• 
108,5"0 

21,2.50 
8,700 

n4,9.5( 

83,670 
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ABSTRACT A.-MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

ien• 1.7,'U. 

8uperintend©nce--

Salaries ... ... 

0fl1ce Expenses 

... ... ... ... ... ... ... . 

... ... ... ... ... ... ... . 

Maintenance of Roads, Bridges and Works-

Bridges, Tunnels, Culverts, Retaining Walls and other Works... 

Roads and Fences ... ... ... ... ... ... ... ... ... ... 

Maintenance of Permanent Way--

Renewal of Running Lines--

Reconstruction of Track... 

Repair of Running Lines and Sidings--

W ages ... ... ... ... 

Materials ... ... ... ... ... ... ... . 

Maintenance of Signalling... ... ... ... ... ... ... ... ... ... 

Maintenance of Telegraphs ... ... ... ... ... ... ... .. • . • 

Maintenance of Electric Track Equipment ... ... ... ... ... ... .. 

Maintenance of Stations and Buildings-

Car Shops and Depots ... ... ... ... ... ... ... ... 

Stations and Offices ... ... ... ... ... ... ... ... 

Other Buildings ... ... ... ... ... ... ... ... ... 

Ventilation .. 

TOTAL .. . 

£ 8. cl. 

1,632 3 7 

222 7 1 

1,609 14 7 

34 12 4 

... ... 4,241 13 9 

' 1,079 9 3 

3,605 14 5 

808 6 5 

1,294 17 4 

986 7 7 

8,790 0 8 

63 3 11 

... ... ... ... ... ... ... ... 

... ... ... . 

s. d. 

1,851 10 8 

1,641 6 11 

3,370 3 3 

5,321 3 0 

5,708 18 2 

9,839 12 2 

144 5 1 

• 

1,612 

2::0 

1,526 

48 

4,246 
702 

8,985 

682 

1,417 

1,075 

10,568 

18 

156 

27,882 19 3 26,205 

ABSTRACT B (1).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-

Salaries... ... 

Office Expenses 

Repairs and Partial Renewals--

Wagin ... ... ... 

Materials ... 

... ... ... ... ... ... ... ... 

... ... ... ... 

'Workshop Expenses-

Repair and Renewals of Machinery and Plant 

Other Expenses ... ... ... 

... ... ... ... ... ... 

... ... ... ... 

£ s. cd. 
2,111 12 0 

176 1 9 

22,239 1 0 

11,832 3 7 

690 8 4 

2,310 7 3 

£ s. cl. 

2,287 13 4 

34,071 4 'í 

• 3,000 15 7 

TOTAL ... ... ... ... ... ... ... ... ... ... ... £ 39,359 13 6 

1'car 1920 

24,995 
14,607 

996 

1,864 

44,146 

ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS. 

Repairs and Renewals-

Wages 

Materials 

... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTA r, . . . ... ... ... ... ... ... 

Year 1920. 

. S. d. £ 

4,706 8 3 4,78z? 

1,651 5 8 1,404 

6,357 14 1 6,186 
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ABSTRACT C (1)...-ELECTRIC TRAIN WORKING. 
•  

Year 1320. 

Electric Current (including cost o£ working Sub-Stations) for Running, Lighting and Heating Trai►is 

Wages of Trainmen ... ... ... ... ... ... ... ... ... ... ... 

Car Cleaning, Depót Expenses and Running Stores ... 

TOTAL 

..i: .,. 
38,104 13 ; 

65,208 12 5 

7,002 0 11 

110,315 6 10 

£ 

5,527 

6'6,94•9 

7,076 

109,552 

• 

ABSTRACT C (2).-.-LIFT WORKING. 

Running Expenses-

Wages ... ... .. . 

Electric Current and Stores 

TOTAL 

£ s. (l. 

18,591 11 1 

8,049 1:3 1 

•  
Year 19•0. 

£ 

1 il,O •)J 

7,6'97 

£;' 26,641 4 2 27,592 

ABSTRACT D.-TRAFFIC EXPENSES. 

Salaries and Wages :-

Superintendence ... 

Stationmasters and Clerks... ... 

Signalmen ... ... ... 

Ticket Collectors, Policemen, Porters, &c. 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... ... ... ... 

TOTAL 

£ s. d. 
5,002 17 7 

0,222 13 11 

4,162 9 11 

15,028 S 3 

44,416 9 8 

11,703 1 lU 

949 16 11 

6,481 13 3 

1,587 8 0 

65,138 9 8 

I«zr 1940. 

• 

7,167' 

28,279 

4,998 

15,763 

51,202 

11,56o 

1,200 

6, 55e) 

1,480 

. 71,995 

ABSTRACT E.-GENERAL CHARGES. 

Directors' Fees voted by Shareholders 

Auditors and Public Accountants ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks 

Office Expenses ditto, ditto. 

Fire Insurance ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, &•.c. 

Subscriptions and Donations ... ... ... 

Miscellaneous Expenses ... ... ... ... ... 

 _.._....  

T4 TA r. 

• 

£ 

Year 1320. 

2,000 0 0 2,000 

157 10 0 lOs 

7,281 11 2 14,248 
511 11 6 1,16;2 

576 16 7 550 

1,254 12 2 2,056 

2319 9 28 

2,048 9 2 2,1?5 

13,857 10 2 22,2 67 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

ABSTRACT G.-RUNNING POWERS.-RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

ABSTRACT H.--MILEAGE, DENURRAGE AND WAGON HIRE. 

Xot applicable to this Company. 
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ABSTRACT J.--JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER 

VEhiICLES NOT RUNNING ON THE RAILWAY. 

No. 12. —RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

Na. 13.--RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES. 

No. 15.--RECEIPTS AND EXPENDITURE IN RESPECT OF MOTELS, AND OF REFRESHMENT ROOMS 

AND CABS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 26.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

No. 17.—ELECTRIC POWER ARID LIGHT ACCOUNT. 

1ot applicable to this Company. 

Dr. No. 18.—GENERAL  BALANCE SHEET. Cr. 

• 

£ s. d. 

Fear 1920. 

á. s. d. 

1'rur 1•ti0. 

• 
• 

To Capital Account, balance at credit thereof as l►er 
Account No. 4 ... ... ... ... ... 82,261 4 2 80,.981 1;y Cash l at Bankers and in hand ... 8,596 13 2 7,071 

t'ilpaid Interest and Dividends ... ... 288 19 10 258 lnve$tnlents in Treasury- Bills ... ?`í9,107 1 U 250,470 

• 
TntLi'éSt payable or ace1'uin and provided Iol ... 1,292 3 10 7,202 1i111olillt due by Railway Companies 

and Comnlit.tees ... ... 6,866 11 7 — 

A il 1c►1111 i, (.l U(' 10 Railway Companies and 
• • LU1111)ll tteE:• ... ... ... ... ... 

, 

• 80,b'eU ' 11CCOU11tS 1'CCE;1Val•1C ... ... • 52,792 

i 

3 1 7J,06'• 

Accou nts  payable . . . . . . . . . . . . 1 • 8 19 7 , 11 6 8 6.•s , • . 6 b • Miscellaneous Accounts ... .. ; 
• 

0 3 7 665 , 

Miscellaneous A ccounts ... ... ... ... 9,1.46 3 0 21,640 • Expenditure in Suspense oll \l iSI;E'l- 
laiieous New Works and Addi-

Reserve for Contingencies and Renewals ... ,• • tions . . . . . . .. . . . . 5, 818   ,1 6 5,857 

Balance available for I)ividelids 
and Reserve as per Account 
No. 9 

£ S. d. 
])ividE'nds ... ... 115,` i G 2 1 

Reserve ... ... ... 36,000 0 0 

151,8"íG 2 1 

i 
%eSa Interim Dividends paid 1s 1 

pel' Statement No. 9 (a) ... 50,850 0 0 

101,026 2 1 88,570 

.£ 
i 

,• +• 35• 1JG 2• 7 ,•• 85,•, Uti• • ,• 354 l.)t• ., • 7 •• ••- v5.1,. O,.o 

 ...,..., - 
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1ÌAIF II. 

STA Ti.S'I1ICA L RET URN S. 

1. MILEAGE OF LINES. 

(A,)—Mileage of Lines open for Traffic. 
i 

Lines owned l,y Company- - 

Main and Principal 1.i1ìes-- 

CaPh.tirn Curnnlolt to Eustori 

Length 
of road, 
First 

Track. 

.li. C11. 

7 °6•1 

rroTAr, ... ... ... 7 :'6'1 

Total 1 Pnr 1920 ... 7 26.1 

Ptint!ing Linos. 

Second "Third l' uurth 

Track. Tríll:ls. Track. 

Siditigs 'Fetal of 
lieduced Single 

Total Miles to Track 
(reduced to • Single including 

Single Track. Sidings. 
Track). I 

:1t. Ch: ì\1. Cli, l[. Cli. I1\l. Cli. 

7 26.1 

7 26.1 

—3 3 

M. Ch. M. Cl. 

14 JS'2 1 2•2 13 GU• 1 

_ 3 3 14 0`• • 2 

7261 -- 3 -3 1.4 

1 

1 

••• 13 G(J• 1 

). ) 
... ,. 15 (J,') 4 

Year I.••U. 

Total of 
fiingh 
ft ark 

including 
Silli n/fR. 

.11. Ch. 

15 60.1 

15 60.1 

(B.)—Mileage of Lines authorised but not open for Traffic. 
.•1"ot applicable to this Company, 

(C.)—r1i1eage of Lines run over by the Company's Trains. 

Lines owned by the Company ... ... ... ... ... ... ... ... ... .. 

\I. Ch. 

"í 26'! 

leer l['20. 

.lf. Ch,. 

7 2(J'•1 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives. 

(B.)—Rail Motor Vehicles. 
.Vat nppláca.bl,r' to this Con»prt»J. 

(C.)—Trains worked by Electric Power. 

• unil,er. 
(.'•irr•• i n ; 
(',Ll,ac•itt•. 

Year 19..'O. 

_l'u,,rb•r. 
Ca,•••Jinq 
(;np"ei t '/. 

Seats. ,ti'cnt.s. 

Electric '1C Locomotives •,• 1: Ecti Loco ut c,5 ... ... ... ... ... ... ... ... ... 4-1 — I / ,I r _ • 

Cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 G 1 5,152 161 5,15'' 

(D.)—Coaching Vehicles (other than Electric). 

(E.)—Merchandise and Mineral Vehicles. 
11-ot applicable to this Company. 

(F.)—Railway Service Vehicles. 

Ballast Wagons 

Miscellaneous . 

.. ... . . .. ... .. ... .. ... ... ... ... ... 

... ... ... ... ... . ... . •. ... ... ... ... 

\ unil •er. 

U 

TnTAI. ... ... ... 14 

I ca,• 19•'). 

_\ íunlber. 

11 

2 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.--STEAMBOATS. 

V.—CANALS. 

VI.—DOCKS, HARBOURS AND WHARVES 

VII. —HOTELS. 
l\•ot appli cable to tlhi Coni pcxnì/. 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Fear 1920. 

T,anci. 

Urban and Suburban Laud ... ... ... ... ... ... ... ... ... ... ... 

Houses. 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... ... ... ... ... ... 

Acreage. 

A. R. P. 

0 1 24 

Acreegc. 

A. R. P. 

0 1 Nl 

Number.  

2 

I'eczr 19'U. 

11 iimbcr. 

2 

2 

IX. OTHER INDUSTRIES. 
Sot applicable to this Company. 

X.— MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.). 

Quantitie f 1►rit•cil ►al materials used— 

Rails ... 

Sleepers 

%1 ilex maintained--

1lfiles of ruuccl 

... ... ... ... ... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... ... ... ... ... 

Miles of F ad real uced to single 

(a) Running Lines ... 

(h) Sidings ... ... 

_Arles of track renewed 

track--

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

8 4 Tons. 

475 

M. CIL s. 
7 29 

14 58 

1 2 

44 

I car 1920. 

• 

11 

if. V f h s. 

7 29 

14 . .58 

1 

w 

• • 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

In 
Company-'s 
Workshops. 

Electric Train Vehicles Repaired (Heavy) ... ... ... ... ... 1'4 

Ditto Ditto (Light) ... ... ... ... ... 414 

Electric Train Vehicles under or awaiting repairs at end of year ... ... 24 

By Contract. Total. 

124 

414 

21 

Year 1920. 

Total. 

126 

429 

27 
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XII. TRAIN MILEAGE. 

A.—MILES RUN IN RELATION TO THE 
COMPANY'S TRAFFIC RECEIPTS--

Over the Company's System h1• 
the Company's Trains 

TOTAL 

B..-11'ILN:s RUN IN RELATION TO 'PFiE 
COMPANY'S EXPENDITURE— 

By the Company's Trains over v 
Lines owned, leased or 
worked by the Company . ,. 

TOTAL 

C.----MILES J.UN I;1' THE COMPANY'S 
TRAINS---

(2) Electric Traction--

Over Lin©s owned, leased, 
worked by the Company 

TOTA1. .. 

Train 
Miles. 

( Loaded 
Trains.) 

Coaching. 

1,379,601 

Train ill ilos 
(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 
Return 

Journsv.) 

Coaching. 

1,384,465 

1,379,601 

1,379,601 

1,379,601 

1,379,601 

1,379,601 

1,384,465 

Shunting 
Miles. 

Coaching. 

12,808 

12,808 

1,384,465 

1,384,465 

1,384,465 

12,808 

12,808 

12,808 

1,381,465 12,808 

Other 
Miles. 

(Assisting, 
Light, &c.) 

9,643 

Total 
Miles. 

1'F,AR 19O. 

Train 
.lfiles. 

( Loaded 
Trains. ) 

Coach , ,,g. 

1'ruen U&des. 
(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 

Return 
.Tourney).  

Coaeleing. 

1,406,916 I 1,478,8b'8 

9,643 

11,893 

1,406,916 j 1,478,368 

1,409,166 11,478,868 

11,893 1,409,166 

11,893 

11,893 

1,409,166 

1,409,166 

1,478,868 

1,478,868 

1,483,594 

1,483,594 

1,488,694 

1,488,691 

1,488,694 

Shunting 
.41 i les. 

Coach i,eq. 

1,478,868 1,488, 694 

Other 
if des. 

(Assisting, 
Light, c.) 

23,668 

23,658 

Total 
.1Iilea. 

1,607,252 

1,507,252 

23,658 

23,658 

1,607,262 

1,607452 

Q3,659 

23,668 

1,507,262 

1,507,252 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 
By arrangement with the Board of Trade the figures shewn in the following return relate to the Metropolitan District Railway, 

the London Electric Railway, the City and South London Railway, the Central London Railway and the London General 
Omnibus Company, Limited. 

Railways and London General Omnibus Company, Limited. Railways only. 

Class of Paseuger. Number 
Number. Receipts. Average Fare 

Passenger. 
originating on the 
Railway Coin-Per 

panies' Systems. 

Ordinary--- .£ (1. 

1st Class ... ... ... ... ... ... ... ... ... 1,877,202 43,126 5.51 1,297,116 

3rd Class ... ... ... ... ... ... ... ... ... 988,628,674 11,049,4 21 2.68 201,939,164 

Workmen ;.. ... ... ... ... ... ... ... ... ... 52,812,646 437,882 1.99 42,520,204 

TOTAL ... ... ... 
Season--- 

1,043,318,522 11,530,429 2.65 245,7 56, 184 

1st Class .... ... ... ... ... ... ... ... ... 3,718 46,098 - 3,202 

3rd Class ... ... ... ... ... ... ... ... ... 91,012 711,005 - 76,488 

In oon-equence of the Government control of the Metropolitan District Railway in 1020, figures for th ut year are not comparable with those 
for the year 1821 and are omitted. . 
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XIV.-GOODS TRAFFIC AND RECEIPTS. 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B.)-NUPtIBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Xot app1 ic'uhle to tli .7 s G'untlXL fly. 

• 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS 

Total Expenditure on Capital Account (No. 4) 

1913. i 1914. 1915. 1916. 

2,952,510 

Receipts front Businesses carried on by the 146,603 
Company (No. 8). 

Revenue Expenditure on ditto (No. 8) ... ... 90,913 

Net Receipts of ditto (No. 8) ... ... , . . 55,690 

Miscellaneous Receipts, net (No. 8) ... ... 8,375 

Total et Income (No. 8) ... ... ... 64,065 

Interest, Ikiitals, and ot:liei Fixed Charges 28,031 
T 

(` o. 9). 

Dividends on Preference Stocks (No. 9) ... 35,114 

Balance aft er payment of Preference Dividends 
(No. 9). 

I)ividend on Ordinary Stock (No. 9) 

Rate per cent. 

Surplus 

Deficit 

... ... ... . 

Appropriation to Reserve .. . 

1,850 

. •% ..  

... ... 1,850 

Brought forward from previous years 

Carried forward to subsequent years 

2,588 

73S 

2,977,278 3,036,381 3,061, 231 

136,844 189, 926 231 675 ,84• 

93,967 110,609 121,321 
!' •  

-12,877 ; 79,317 110,354 

9,073 ; 12,463 14,134 , 

51,050 • 91 780 124 488 > > > 

28,3?1 ' 30,253 i 31,570 

24,367 42,500 42,500 

19,0`87 ! 50,418 

9,027 

^ • • 3,. -- 

10,000 

738 

22,200 

0 1• o 

28,218 

20,000 

9,027 

9,027 17,245 

1917. 1915. 

3,072,374 3,105,985 

258,233 309,315 

141,185 

117,048 

25,275 

142,323 

48,602 

180,812 

128,503 

2 3, 901 

152,404 

47,003 

1919. 

3,116,786 

356,527 

238,714 

117,813 

26,673 

1920. 1921. 

3,134,936 3,133,653 

427,991 446,999 

321,911 

106,080 

32,309 

144,486 138,389 

11,203 49,619 

4 2, 500 4 2, 500 12,500 

51,221 62,901 

2 2, 200 

ll/ • 

29,021 

25,000 

17,245 

21,266 

29,600 

`'%• o 

33,301 

30,000 

21,266 

••-1,:•67 J 

54,783 

29,600 

••• o 

25,183 

42,500 

301,441 

145,558 

34,309 

179,867 

46,811 

42,500 

46,270 90,556 

22,200 

• - l• 2 O . 

48,100 

3  4 

24,070 42,456 

30,000 ! 25,000 36,000 

24,567 19,750 18,820 

19, 750 18,t?20 25,276 
II 

• I 

C. S. LOLTCJI, 

Comptroller and Accountant of the Company. 
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Certi ncate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Euildil,gs and other Works, 
have, during the past ye:ir, been maintained in good working condition and repair. 

5t/t ..Ianuaey, 1922 AltTil U R it. COUPEIt, 

Cltiet' Engineer. 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that he whole of t;he Company's Plant, Engines, Rolling Stock, Lifts, Machinery and Tools 
have, during the past year, 1►een maintained in good working order and repair. 

5th January, 192. W. A. A(1N E ̀V, 

.elf'eltaltteal J:'lujtllee/'. 

• 

(Signed for the Board of hirectors) 

AS [7F l LL1), 

Chairjnan of the Company. 

.1No. C. :11I'I'CFTT;T,L, 

S'ecretary of tlu (;ompany. 

Auditors' Certificate. 

`We hereby certify that the foregoing Accounts (Nos. 1 to la) contain a full and true statement of the 
financial condition of the Company, and that the dividends proposed to h© declared on the several Stocks and 
Shares are bonú fide due thereon, after charging the Revenue of the year with all expenses which ought, ic_ our 
judgment, to be paid thereout. 

`V. I'►. PEAT ('O 

I)h;L(_)1'1"I'h:, 1'Ll;\ I)IIt, Ultl1•'t•'I'1'lls CU. 

13th February, 1922. 

A,ttl •t••i•••'. 
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Clogher Valley Railway Com pan y, Limited. 

. •oo  , 

deport of Directors, 

Financial Accounts 
AND 

Statistical returns 

For Year ending 30th September, 1921. 

o• 

TO BE SUBMITTED TO THE PROPRIETORS 

AT THE 

ANNUAL GENERAL MEETING. 
TO BEHELD IN 

THE BOARD-ROOM, at AU C H NACLOY, Co. Tyrone, 

On Friday, the 30th day of December, 1921, 

at 12-15 o'clock p.m. 

BELFAST: 
Printed by R. Carswell '2 Son, Ltd., Queen Street. 
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CLOGHER VALLEY RAILWAY COMPANY, Limited. 

• 
Shareholders' directors. 

HUGH DE F. MONTGOMERY, Esq., D.L., J.P., Blessing-

bourne, Fivemiletown, Chairman, 

Sir BASIL S. BROOKE, Bart., C.B.E., Colebrooke, 

Brookeborough, Deputy-Chairman . 

JoHN LExDRvrt, Esq., J.P., Cleen, Fivemiletown. 

HUGH TREANOR, Esq., J.P., Killaney, Clogher; 
r 

JACKSON STEWART, Esq., Lislane, Fivemiletown. 

. JOSEPH STEER, Esq., Aughnacloy. 

PATRICK M`GEE, Esq., Kilclay, Augher. 

Captain W. A. COOTE, Augher. 

arbitrators appointed bš, the Board of Crade. 

H. II. GRAHAM, Esq., 5 Adelaide Street, Belfast. 

J. P. BuRKITT, Esq., County Surveyor for County 

Fermanagh, Enniskillen. 

J. w. LEEBODY, Esq., County Surveyor for County 

Tyrone, Dungannon. 

Rural District directors. 
EDWARD GALLA•íÉIt, Esq., Lisneill, Lisnaskea. 

JAMES F. COSTELLO, Esq., Cornashee, Lisnaskea. 

WILLIAM COOTS, Esq., M.P., J.P., Woollen Mills, 

Clogher. 

DAvID `vRIGIíT, Esq., J.P., Aughnacloy. 

WM. S. BEvvcTT,- Esq., Ec►nish, Castlecaulfieki, Co. 

'Tyrone. 

HENRY T. ARMSTRONG, I;sq., J. P., Artclea, Fivemiletown 

JAMEs hs`LAREti, Esq., J.P., Augher. 

FRANCIS CULLEN, Esq., J.P., Dromess, C;aledon. 

Coiiipaiip's !udItor. 
EDWARD BAILEY, Esq., F.C.A., Coates' Building: , 

Castle Street, Belfast. 

Scretarp atjd General inaiiager. 
HORACI: S. SLOAN, Aughnacloy, Co. Tyrone. 

REPORT OP DIRECTORS 
FOR 

Year ending 30th September, 1921. 

• 

The Statement of Accounts for above period, duly audited, are presented herewith. 

The Control of the Railway by the Government terminated on 15th August last. 

The Irish Railways (Settlement of Claims) Act, 1921, provides for the payment of a lu tllp sum of 
£3,000,000 in satisfaction of claims of Irish Railway Companies under an agreement with the Government, and 
otherwise for the distribution of such sum amongst the several Companies; also, that a baronially guaranteed 
line, which has been efficiently and economically worked and managed during the twelve months ending on the 
15th August, 1022, shall not receive a less amount than that necessary to ensure that the net receipts for that 
period on railway working, shall not be less, nor the deficiency more, than for the year of account ended nett 
before the 1st January, 1914. 

This provision will give the Directors time to make such reductions in the rate of expenditure, and such 
alterations in fares and rates, as may be necessary in order that the undertaking may be run in an economical 
manner, as it was before the Government Control was established. The necessary changes will be made as soon 
as possible, but difficulties have been placed in the way of immediate reduction of expenditure by the necessity 
of having certain questions as between the Railway Companies and their servants submitted to an Arbitration 
Tribunal, under an arrangement which was imposed upon the Irish Railways as a condition of the passing of 
the Bill authorising the distribution of the £3,000,000. 

The Directors who retire by rotation, and who are eligible and offer themselves for re-election, are Mr. Fl. 
de F. Montgomery, D.L. ; Sir Basil S. Brooke, Bart., and Captain w. Allan Coote. 

The Auditor, Mr. Edward Bailey, F.C.A., retires and offers himself for re-election. 

H. de F. MONTGOMERY, 
Cliairmaii. 

HORACE S. SLOAN, 

SECRETARY'S OFFICE, 

AUGHvACLOY, 5th December, 1021. 

Secretary. 
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Clogher Valley Railway Company, Limited. 

FINANCIAL ACCOUNTS and STATISTICAL RETURNS for the YEAR ENDED 

3oth SEPTEMBER, 1921. 

PART I, 

FINANCIAL ACCOUNTS. 

No. i (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Trainways (Ireland) 

Provisional Order 

Confirmation (Clogher Valley) Act, 1884 

Capital Authorised. 

Shares 
and 

Stock. 

£ 

150,000 

Loans and 
Debenture 
Stock. 

Total. 

Capital Created. 

Shares 
and 

Stock. 

£ £ 

150,000 150,000 

Loans and 
Debenture 
Stock. 

Total. 

Balance. 

Shares 
and 

Stock. 

Loans and 
Debenture 
Stock. 

Total, 

£ 

150,000 

£ £ 

• 

No i (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

(Not applicable to this Company.) 

No 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. I (a). SHOWING THE PROPORTION RECEIVED. 

l 

Description. 

Guaranteed 5 per cent. Shares 

Ordinary Shares. ... ... ... ... . 

TOTAL ... £ 

Amount 
created, 

Nominal 
additions 

Amount to or 
issued. deductions 

from 
Capital. 

£ 

132,000 

18,000 

£ 

123,310 

150,000 123,310 

£ 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

£ 

123,310 

123,310 

£ 

Calls Amount 
in arrear, uncalled. 

£ 

• 

£ 

Amount 
unissued. 

£ 

8,690 

18,000 

26,690 

No. S. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

(Not applicable to thic Company). 

0 

I. 
V 
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C. V. R. Co., 1491). (1921) (; 

• 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES 

R ' 1• 
(sot Applicable to this Company:) 

r 

No. 5.---DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 30th SEPTEMBER,_ 1921. 

i 

ti 

Purchase of:1{ailways . . 

Lines belonging to the Company open for Traffic— 

Lines belonging to the Company not open for Traffic 

Lines Leased .. .. .. . . 

Lines Jointly Owned .. 

Lines Jointly Leased .. .. 

Rolling Stock— 

Locomotives 

Coaching Vehicles 

Wagons .. 

Service Vehicles .. 

Construction Law Charges 
Land and of and 

Compensation Way and Stations, Parliamentary 
Engineering, &c. Expenses 

' £ s. d. 

• 

TOTAL 

e. d. £ s. d. 

• 
; 

.. .. .. .. .. .. 

.. .. , ..  .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. 

Manufacturing and Repairing Works and Flint .. .. .. .. .. .. •.. 

Total Capital expended upon Railtii ay .. .. .. .. .. .. .. .. .. .. 

Horses .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the Conveyance of Passengers . . 

Land, Property, etc., not forming p•►rt of the Railway or Stations .. .. .. .. .. .. ... .. . . 

Subscriptions to other Companies 

Special Items--

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. Cr. .> t► O 

Total Capital Expenditure for the year .. .. .. . .. .. .. .. .. Cr. 5 0 0 



7 U. V. lR. Co., 1.1-v.•(l9:3l). 

w 

A wr•. r...•. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

, 
• 
i 

Expenditure to ! 
date on Principal t-
Works in Progress 

Purchase. of IRail«'ays 

Lines belonging to the Company opeii for Traffic . •. . . 

Lines belonging to the Company- not open for Traffic 

Lines Leased 

.. Lines jointly owned 

.. Lines jointly leased 

Rolling Stock 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. 

.. .. .... .. .. . . 

.. •- Manufacturing and repairing works and plant, 

.. Subscriptions to other Companies 

Special Items 

:1I iscellaneous .. .. .. .. .. .. .. .. 

Total .. .. .. .. .. .. 

Works not vet commenced and in abeyance 

• 

Estimated Further Expenditure. 

During the. 
Year eu(ling 

Subsequently 
until Completion. 

NOT DE'r i:xailxrn. 

.. .. .. .. .. .. ..  .. 

.t. 

T 

Total. 

• 

ti 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Stateient No. 1 (a).) 

Stock and Share Capital created but not yet received (as per Statement No. 2)--

Calf in arrear 

Amount uncalled' .. .. .. .. .. .. .. .. .. .. .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. .. .. 26,690 0 0 
i 2 6, 690 0 0 

Deduct ]valance at Debit (as per Capital Account No. 4) .. .. .. .. .. .. .. .. 399 2 6 

Total : : 

• 

.. .. .. .. .. .. 26,200 17 6 



-C. V. R. Co., LTD. (1921). 8 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway working, and of separate businesses carried on by the Company 
under the terms of the Agreement with the Government in respect of the control 

1921. 

£ s. d. 

1920. 

£ 

of Railways .. .. .. .. .. .. .. .. .. .. .. .. 33,570 8 7 33,216 

Expenditure .. .. .. .. .. .. .. .. .. .. .. .. .. 33,919 9 10 33,536 

Deficit .. .. .. .. .. .. .. .. .. .. .. 349 1 3 340 

Miscellaneous Receipts (Net)----- £ s. d, 
Rents from Houses and Lands .. .. .. .. .. .. .. 14 3 0 .. 130 
Rents from Hotels .. .. .. .. .. .. .. .. .. .. . . 
Other Rents, including lump-sum tolls .. .. .. .. .. 19 9 11 .. 19 
Interest and dividends from investments in other Companies.. .. .. .. .. 
Transfer fees .. .. .. .. .. .. .. .. .. 3 7 6 .. 5 
General Interest .. .. .. .. .. .. .. .. .. 
Special Items .. .. .. .. .. .. .. .. .. 72 0 4 .. 21 

109 0 9 175 

Deficit .. .. .. .. .. .. .. .. .. .. 240 0 6 165 

Contributions from County Councils of Tyrone and Fermanagh--
For half-year ended 31st March, 1921 .. .. .. .. .. .. £3,916 19 5 
For half-year ended 30th September, 1921 .. .. .. .. .. .. 2,736 4 7 

6,653 4 0 6,467 

Total Net Income .. .. .. .. .. .. .. .. 6,413 3 6 6,302 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account .. .. .. .. 

Net Income (as per Statement No. 8) .. .. .. .. .. .. .. , 

Appropriation from Reserve .. .. .. .. .. .. .. .. 

Deduct— 
Chief rents, wayleaves, etc., including lump sum tolls 

General Interest .. .. .. .. 

Special Items .. .. .. 

Dividends on 5 per cent. Guaranteed Shares 

Shares of £10 each=£123,310 

at Five per cent, per annum— 

for Half -year ended 31st March, 1921 

for Half-year ended 30th September, 1921 

TOTAL 

£ s. d. 
12 0 0 

134 13 7 

100 19 11 

3,082 15 0 

3,082 15 0 

6,165 10 0 

£ s, d. 

6,413 3 6 

6,413 3 6 

247 13 6 

Year 
1920. 

£ 

6,302 

6,302 

12 

95 

29 

136 

6,165 10 0 6;166 

3,083 

3,083 

6,166 

No. 9 (a).—STATEMENT OF INTERIM DIVIDEND PAID. 

(Not applicable to this Company.) 



J C. V. R. Co., LTv..(1921) 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16, 17. 

and 

ABSTRACTS A, B, C, D, E, F, G, H, J, 

OMITTED UNDER THE AUTHORITY OF THE BOARD OF TRADE. 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

£ s. d. 

Year 1920. 

£ s. d . 

Year 1920. 

£ £ 
To Amount due to Bankers .. .. .. .. By Capital Account, Balance at Debit 

Temporary Loans and Calls paid in thereof, as per Account No. 4 .. 300 2 6 404 
advance .. .. .. .. .. .. £ s. d. 

Lloyd's Bonds .. .. .. .. .. Cash at Bankers and in 
Unpaid Interest and Dividends .. 158 18 6 132 hand .. .. 2,473 9 4 1,092 
Interest and Dividends payable or Cash ;on Depoeit at In-

accruing and provided for .. 1,233 2 0 1,233 terest•----
Amount due to Railway Companies 2,473 9 4 
and Committees .. .. .. 4 14 2 204 

Amount due Railway Clearing-house 944 11 0 Investments in Consols and Govern-
Savings Bank .. .. .. .. .. meat Securities .. .. .. .. .. 
Superannuation and other Provident Investments in Stocks and Shares 
Funds .. .. .. .. .. .. held by the Company, not charged 

Accounts Payable .. .. .. 341 14 8 891 as Capital Expenditure .. 
Liabilities Accrued .. .. .. 616 6 9 969 Investments of Superannuation and 
Miscellaneous Accounts .. .. .. .. other Provident Funds .. .. .. . . 
Fire Insurance Fund .. .. .. .. Stock of Stores and Materials .. 3,411 1 6 4,712 
Depreciation Funds : Outstanding Traffic Accounts .. 598 17 4 641 

Railway .. .. .. 510 1 6 605 Amount due by Railway Companies 
Steamboats (including Insurance and Committees .. .. .. .. . . 
Fund) .. ".. .. .. .. Amount due by Railway Clearing-house .. . . 

Other businesses .. .. .. .. Amount due by Postmaster-General 41 6 5 60 
General Reserve Fund .. .. 2 ,106 0 0 2,106 Accounts receivable .. .. .. 2,420 17 8 2,785 

£ s. d. Miscellaneous Accounts .. .. .. . . 
Balance available for Suspense Accounts .. .. .. .. .. 
Dividendsand Reserve Amounts duo by County Councils of 
as per Account No. 9 6,165 10 0 Tyrone and Fermanagh .. .. 2,736 4 7 2,612 

Less Interim Dividends 
paid as per Statement 
No 9 

6,165 10 0 6,166 
. (a) .. .. ----

-- 

£ 12,080 19 4 12,306 £ 12,080 19 4 12,306 
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. C: V. R.. Co".; Ltri.`(r921). 

PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A). Mileage of Lines open for Traffic. 

Running Lines. 

Lines Owned by the Company— 
• 

Main and Principal Lines 

Minor and Branch Lines 

e 

Lines Jointly Owned (Company's share of Ownership) 

Other Joint Lines .. 

TOTAL 

Length 
of Road. 
First' 
Track. 

f 
Second i Third ! Fourth 
Track. i Track. Track 

• . C11. - M. Ch . M. Ch . 

Sidings 
Over four ; Total reduced 
Tracks Miles to Single 
(reduced (reduced Track. 
to Single to Single 
Traok.) i Track). 

Total of 
Single 
Track, 

including 
S:dinge. 

M. Ch . M. Ch . M. Ch . M. Cl l. M. Ch . 

37 0 0 '^ 

.• • .. .. 

37 27 

37 '7 3 3 4030 

7 27 '3 3 40 30 

(B).—Mileage of Lines authorised but not open for Traffic. 

a.: 

Lines Owned by the Company . . 

Widenings and Additions .. 

Joint Lines (Company's share of Ownership) . . 

TOTAL 

Miles 
Authorised. 

Miles Constructed 
and riot Open 
for Traffic. 

Miles not 
Miles under Commenced, 
Construction. ° or in 

Abeyance. 

Length 
(including 

Length Length Sidings) Length Length 
of Road. of Road. Reduced to of Road. of Road. 

Single 
Track. 

M. Cll. M. Ch. M. Ch. M. Ch. 

•.. 

.. .. .. .. .. .. 

M. Ch. 

(C.) MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES 

Lines owned by the Company 

Partly Owned 

.. .. .. .. .. .. .. .. .. .. .. .. .. .. 

Leased, or Worked by the Company 

Leased, or Worked Jointly • . 

over which the Company exercises Running Powers 

TOTAL 

M. Ch. 
37 27 

• • 3-• n•- • .-• 
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C. v. R. Co.; LTn.-(1921) 

•• e 
s•_i. 

1 v 1 • 

11. —ROLLING STOCK. 

• 
a ... ' 

(A.) Steam Locomotives and Tenders. 

Description. 

Tender Engines .. 

Tank Engines-
0-4-2 
0--4--4 

Tenders .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Number. 

•• 6 
1 

7 

(B.) Rail Motor Vehicles. 

(Not applicable to this Company.) 

w 

(C.)--Trains Worked by Electric Power. 
• a • • • a 

(Not applicable to this Company.) 

. . 

(D).—Coaching Vehicles (other than Electric). (E).—Merchandise and Mineral Vehicles. 

. , I)escrirtion. Number 

PASSE` G En 
(1AIuuAGEs. 

Carriages of uniform 
Class .. .. .. .. 11 54 

Composite Carriages .. .. 2 16 
Restaurant Cars .. .. . . 
Miscellaneous .. .. .. .. .. 

Seats or Berths. 

1st 2nd 3rd 
Class. Class. Class. 

Total. 

330 • 384 
50 GG 

'I1OTAI. .. .. .. ' 13 I 70 

Sleeping .. 
Total Passenger 

Carriages . . 

380 450 

.. .. .. .. 

. 13 450 

OmEn COACHING 

VEIIICLEs • .. .. . . 

Post Office Vans .. .. .. . . 
Luggage, Parcel and 

Brake Vans .. .. 5 
Carriage Trucks .. .. .. .. 
Horse Boxes .. .. 2 
Miscellaneous .. .. .. .. 

Total other Coach-
ing Vehicles .. .. 

Total Coaching w Í 
Vehicles .. .. .. 20 

• f 

Description. Number 

 • 

Open Wagons— 
Under 8 tons .. .  .. .. .. 41 
8 and up to 12 tons .. .. .. • • 
Over 12 and up to 20 tone .. .. .. .. 2 
Over 20 tons (other than special) .. .. .. • . 

Covered Wagons— 
Under 8 tons .. .. .. .. .. .. 38 
8 and up to 12 tons .. .. .. .. .. 
Over 12 and up to 20 tons .. .. .. . . 
Over 20 tons .. .. .. .. .. .. . . 

Special Wagons (for loads of exceptional dimensions 
and weight) .. .. .. .. .. . . 

Cattle Trucks .. .. .. .. . . 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans .. .. .. .. .. .. 
Miscellaneous .. .. .. .. .. .. 

10' 
4 

2 

TOTAL .. .. .. .. ' 97• 

(F.)—Railway Service Vehicles and Horses for Shunting. 

Description. Number. 

Gasholder Trucks ... .. .. .. 
Locomotive Coal Wagons .. .. .. .. 
Ballast Wagons .. .. .. .. .. 
Mess and Tool Vans .. .. .. .. .. .. • . 
Breakdown Cranes .. .. .. .. .. 
Travelling Cranes .. .. .. .. .. • • • • 
Miscellaneous .. .. .. .. .. . • • . 

TOTAL .. 

Horses for Shunting .. .. .. .. .. • . • • 

10 

10 



CL V. R.. Co., LTD. (1921). 12 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS, GOODS, AND 

PASSENGERS. 

Description. 

Goods and Parcels Road Vehicles 

Road motors for goods and parcels 

Horse wagons and carts 

Miscellaneous .. 

.. .. .. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Total 

Passenger Road Vehicles :— 

Road motors s . .. .. .. .. .. .. .. .. . . 

Tramcars .. .. .. .. .. .. .. . . 

Omnibuses .. .. .. .. .. .. .. .. .. •• 

Cabs .. .. .. .. .. .. .. .. .. .. 

Miscellaneous. 

Horses for road vehicles . . 

.. .. .. .. .. .. 

Total . . 

.. .. .. .. .. .. .. .. 

Number 

2 

2 

1 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

V. CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS, AND WHARVES. 

(Not applicable to this Company.) 

VII. HOTELS. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land 

Urban and suburban land 

.. .. .. .. .. .. .. .. 

• 
.. .. .. .. .. .. .. .. 

Acreage 

Houses. Number 

Labouring class dwellings .. .. .. .. .. .. .. .. 

Houses and cottages for Company's servants . . 

Other houses and cottages 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

23 

1 



13 C. V. R. Co. , LTD. (1921). 

XII. ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains.) 

* 

Train Miles. 
(Including Empty Trains run 

for Traffic Purposes on either the 
Forward or Return Journey.) 

* 

Shunting 
Milei. 

* 

Other 
Miles, 
(Assist- 

ing, 
Light, 

Total 
Engine 
Miles. 

Coaching. Goods. Total. Coaching. Goods. Total. oaching. Goods. 

C. MILES RUN BY THE COMPANY'S 

ENGINES: 

(1) Steam Tender and Tank 
Engines .. .. .. 

(2) Electric Traction .. .. 

(3) Steam, Petrol, &c., Rail 
Motors .. .. .. 

TOTAL .. .. 

36,025 

.. 

.. 

36,025 

.. 

.. 

72,050 

.. 

.. 

36,025 

.. 

.. 

36,025 

.. 

.. . 

72,050 

.. 

.. 

72,050 

.. 

.. 

.. 

.. 

10,627 

.. 

1,150 

.. 

83,827 I 

.. . 

36,205 36,205 72,050 36,025 36,025 10,627 1, 150 83,827 

•  

The remainder of Return XII. is omitted under the authority of the Board of Trade. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-
1st Class .. .. 
2nd .. .. 
3rd .. .. 

Workmen 

TOTAL 

Season-
1st Class .. .. .. .. 
2nd .. .. .. .. 
3rd .. .. .. 

Number 
originating on 
the Company's 

System. 

2,113 
• 

57,585 

59,698 

1 

5 

XIV.—GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating on 
the Company's 

System. 

Tons 
Merchandise .. .. .. .. 3,884 
Coal, Coke and Patent Fuel 49 
Other Minerals .. .. .. .. 3,064 

TOTAL .. .. .. .. 6,997 

Number 
originating on 
the Company's 

System. 

Live Stock .. .. .. .. .. 6,415 

The remainder of Returns XIII. and XIV, are omitted under the authority of the Board of Trade, and 
the figures do not include traffic conveyed free on behalf of H.M. Government. 

XVI.—SUMMARY OF FINANCIAL RESULTS SECURED. 

1921. 

Total Expenditure on Capital Account (No. 4) .. .. .. .. .. . • • . • . .. .. 134,676 
Net Receipts from businesses carried on by the Company (No. 8) .. .. .. .. .. .. .. Loss 349 
Miscellaneous Receipts Net (No. 8) .. .. .. .. .. .. .. .. .. .. .. .. 109 
Total Net Income (No. 8) .. .. .. .. .. .. .. .. .. .. .. .. .. 6,413 
Interests, Rentals, and other Fixed Charges (No. 9) .. .. .. .. .. .. .. .. .. .. 248 
Dividends on Guaranteed and Preference Stocks (No. 9) .. .. .. .. .. .. .. .. 6,165 
Balance after payment of Preference Dividends (No. 9) .. .. .. .. .. .. .. .. . . 
Dividend on Ordinary Stock (No. 9) .. .. .. .. .. , . .. .. .. .. . . 

Rate per cent. .. .. .. .. .. .. .. .. .. .. .. .. . . 
Surplus .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
Deficit .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
Appropriation to Reserve .. .. .. .. .. .. .. .. .. .. .. .. .. 
Appropriation from Reserve .. .. .. .. .. .. .. .. .. .. .. .. . . 
Brought forward from previous years .. .. .. .. .. .. .. .. .. .. .. . . 
Carried forward to subsequent years .. .. .. .. .. .. .. .. .. .. .. . . 

P. M. SORAGHAN, Accountant of the Company. 



C. V. R. Co., LTD. (1921). 1'4' 

CERTIFICATE RESPECTING THE PERMANENT \VA Y, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and 
other Works have, during the past Year, been maintained in good working condition and repair. 

J. J. S. BARNHILL, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, 
and Tools have, during the past Year, been maintained in good working order and repair. 

G. AKERLIND, Loco. Supt. 

H. de F. MONTGOMERY, 

Chairman of the Company. 

(Signed for the Board of Direetor8) 

HORACE S. SLOAN, 

Secretary of the Company. 

AUDITOR'S REPORT. 

I report to the Shareholders that I have examined the foregoing Accounts and Balance Sheet 

of the Clogher Valley Railway Company, Ltd., with th© Books of the Company and the Vouchers relating 
thereto, and have obtained all the information and explanations I have required. 

In my opinion the said Accounts and Balance Sheet are properly drawn up, so as to exhibit 
a true and correct view of the state of the Company's affairs according to the best of my information 

and the explanations given to me, and as shown by the Books of the Company. 

I certify that the Dividends proposed to be declared on the Company's shares are bona-fide due 
thereon, after charging the Revenue of the year with all expenses which, in my judgment. ought to be 
paid th ereou t. 

BELFAST, 1st December, 1921, 
EDWARD BAILEY, F.C.A., Auditor. 
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Clogher Valley Railway Company, 



CIONAKI LTY EXTENSION RAILWAY COM PANY. 

REPORT OF DIRECTORS 
AND 

STATFJIENT or ACCOUNTS 
For the Year ending 31st December, 1921, 

TO BE 

SUBMITTED TO THE SHAREHOLDERS 

AT THE 

SIXTY-NINTh GENERAL MEETING 

TO EE HELD AT THE OFFICES OF 

The Cork Bandon and South Coast Railway Company, 

ALBERT QUAY, CORK, 

ON 

TH UR.S' DA Y, 1 óíji FFBR UA R Y, 1922. 

AT 11.30 0 CLOCK A.M. 
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Clonaki/ty Extension Railway Company. 

NOTICE IS HEREBY GIVEN that the S1XTY-NINTF1 

ORDINARY GENERAL MEETING of the Proprietors of the 

CLONAKILTY EXTENSION RAILWAY COMPANY will be held 

in the Offices of the Cork Bandon and South Coast Railway 

Company at ALBERT QUAY TERMINUS, Cork, on THURSDAY, 
the 16th February, 1922, at. 11.30 o'clock, a.m., to receive 

the Directors' Report and Statement of Accounts for the 

Year ending 31st December, 1921, and for the transaction 

of such business as is incidental to an Ordinary General 

Meeting of the Company. 

The Transfer Books will be closed from the 3rd February, 

to the i 6th February, both days inclusive. 

By Order of the Board, 

R. H. LESLIE, 
Secretary. 

Albert Quay, Cork, 
12th January, 1922. 

The Dividends on the Baronial Guarantee and Ordinary 

Stocks will be paid on March 1st to the Proprietors registered 

on 16th February, 1922. 

Proprietors are requested, in case of change of address, to notzjy 

the same in writing to the Secretary. This Report is forwarded to 

address at present res zstered in the Company's books. 

PIIRCEI L AND COMPANY, PRINTERS CORiC. 



Cockermouth, Keswick and Penrith Railway Company. 

REPORT OF THE DIRECTORS 
TOGETHER WITH ---

STATEMENT OF ACCOUNTS, &c., 
For the Year ending 31st December, 1921. 

•írector• : 
HAMLET RILEY, Esq., Enniin, Penrith, ('hairnwn. 

JOHN WILLIAM PATTINSON, Esq., Ravenstone, Keswick, 
Deputy Chairman. 

CHRISTOPHER JOHN PARKER, Esq., The Laithes, Penrith. 

SIR JOHN SCURRAH RANDLES, M.P., Bristowe Hill, Keswick. 

ROBERT JACKSON HOLDSWORTH, Esq., Seat Howe, 
Thornthwaite, near Keswick. 

THOMAS WILLIAM MARK, Esq., Great Crosthwaite, Keswick. 

ROBERT ERNEST HIGHTON, Esq., Threlkeld Leys, Cockermouth. 

CHARLES JAMES CROPPER, Esq., Ellergreen, 
Kendal. 

SIR FREDERICK WILLIAM CHANCE, K.B.P., 
Morton, Carlisle. 

EDMUND I_IUSSBOROUGH TURTON, Esq., M.P., 
Upsall Castle, Thirsk. 

HON. CHRISTOPHER W. LOWTHER, M.P., } 
14, «'ilton Street, London, S.W. 1. 

THE 

luóítor : 
CHARLES H. PATTINSON, Esq., Meadow House, \Vhitehaven. 

%cctetar anb e11eraE (i•ailAger : 
11ír. JOHN CLARK. 

A'o»tt,tateri by 
the London uS•-' 
1ti'orth I í'ester,r 

Co»ipa•i y. 

1Vo,rrivated 
by the 

sVorth Easteria 
Co»1paìr. y. 

REPORT OF THE DIRECTORS. 

To be submitted to the Annual General Meeting of the Company to be held at the Keswick Hotel, Keswick, 
on Saturday, the 25th day of February, 1922, at 11-0 a.m. 

The Railways having been released from Government Control at Midnight, August 15th, 1921, the following Statement of Accounts 
is for the period January 1st to August 15th, based on the 1913 Net Receipts; and from 16th August to end of the year, the amount of 
the actual earnings; and is published in the abridged form as agreed with the Ministry of Transport. 

Owing to the stagnation of Trade in West Cumberland, the Net Receipts are seriously diminished. 

The following is a Summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8— £ 
Receipts of Railway, &c. ... ... ... ... ... ... 74,059 
Expenditure (including Company's proportion of War Bonus to Employees) ... ... 67,514 

Proportion of Amount receivable under Section 11 of the Railways Act, 1921 

Miscellaneous Receipts (Net)—From Rents, &c.... 

6,545 

6,209 

1,012 

Total Net Income ... ... 13,766 
Per Account No. 9— 

Add Balance from last Account .. ... ... ... ... 234 

Deduct Interest, Rentals, and other fixed charges 
14,000 • 
5,712 

8,288 
Deduct Dividend on Preference Stock ... ... ... ... 1,250 

Balance available for Dividend on Ordinary Stock 7,038 

The Interim Dividend of £0 lOs. Od. per cent., paid on the Ordinary Stock for the half-year ending 80th June, 1921, absorbed 
£1,537 7s. 11d., and there remains the sum of £5,500 5s. 9d. for disposal, from which the Directors recommend a further Dividend on 
the Consolidated Ordinary Stock of £1 Os. Od. per cent. for the half-year ending 31st December, 1921, making £1 10s. Od. per cent. for the 
year, and to carry forward a balance of £2,425 lOs. Od. 

There has been no Expenditure on Capital Account. 

The Renewal of the Line has been continued during the year, a further three miles having been re-laid. 

The retiring Directors are Messrs. R. J. HOLDswoRTH and C. J. PARKER, who are eligible and offer themselves for re-election. 

The retiring Auditor is Mr. CHARLES H. PATTINSON, who again offers himself for re-election. 

The Directors regret that, through the death of the late Mr. JOHN ARMSTRONG, a vacancy has occurred in the appointment of Auditors, 
which the Shareholders will be asked to fill at the Yearly Meeting. Mr. ARMSTRONG has acted as one of the Auditors since 1901. 

KESWICK, 28th January, 1922. HAMLET RILEY, CHAIRMAN. 
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Cockermouth, Keswick and Penrith Railway. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised I Capital Created. Balance. 

Shares Loans or ' Shares Loans or Shares 
and Debenture Total. and Debenture Total. and 

Stock. Stock. Stock. Stock. Stock. 

Cockermouth, Keswick and Penrith Railway 
Act, í86i ... ... ... ... 

Cockermouth, Keswick and Penrith Railway 
(Additional Capital) Certificate, 1865 ... 

Cockermouth, Keswick and Penrith Railway 
(Additional Capital) Certificate, 1867 ... 

Cockermouth, Keswick and Penrith Railway 
(Additional Capital) Certificate, 1876 ... 

Cockermouth, Keswick and Penrith Railway j 
Act, 1894 ... ... ... 

Total .. . 

Special Acts conferring capital powers which 
have not yet been fully exercised .. . 

£ £ 
200,00o i 66,000 266,000 200,000 66,000 266,000 

34000 ' 11,000 45,000 
! • 

25,000 8,000 , 33,000 ; • 
25,000 8,000 33,000 

• 

51,000 17,000 ' 68,000 
 I ;  , , 
335000 110,000 ; 445,000 

34,000 11,000 45,000 

25,000 8,000 33,000 

25,000 8,000 ' 33,000 

51,000 17,000 68,000 

Loans or 
Debenture 

Stock. 
Total. 

Not 

Total ... 

335000 I10,000 ; 445,000 

applicab le to this Compan y• 

335000 ' 110,000 ' 445,000 33J,0óo ; I IÖ,006 • 445000 
I i i i 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY ,WITH SOME 

OTHER COMPANY. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Description. Amount Amount 
created. Issued. . ( 

l 

Consolidated Ordinary Stock 

Consolidated (5 per cent.) Preference Stock ... 

£ £ 
310,000 307,479 

25,000 25,000 

Nominal 
additions Amount 

to or on which 
deductions Dividend 

from is payable. 
Capital. 

£ £ 

307479 

25,000 

Total 335000 332,479 332,479 

Amount 
which does 
not rank for Calls 
Dividend in arrear. 
until a 

future date. 

£ £ 

Amount 
uncalled. 

Amount 
unissued. 

£ 
2,521 

2,521 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans. 

Existing at 31st December, 1921 
Existing at 31st December, 1920 

Increase 
Decrease 

... ... ... ... ... ... 

... ... ... ... ... ... 

Raised by issue of Debenture Stocks. 

Amount of 
Stocks. 

90,132 
90,132 

Nominal 
Additions 
or 1)educ-
tions on 

Conversion. 

Existing Amount of 
Stocks. 

At 4 
per cent. 

£ 
90132 
90132 

Total 
Debenture 
Stocks. 

£ 

90,132 
90 132 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per 
Statement No. 1 (a) ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above ... 

... ... ... . 

... ... ... ... 

Balance being available borrowing powers at 31st December, 1921 ... 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

£ 
90,132 

90132 

IZ0,000 

90132 

19,868 
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Dr, No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Manufacturing and Re-
pairing works & Plant— 

Land and Buildings ... 

Plant and Machinery ... 

Total Capital expended 
upon-Railway ... .. . 

Land, Property, &c., not 
forming part of the 
Railway or Stations— 

Not used in connection 
with Railway working 

Total ... 

Amount Amount 
expended to expended 

31st Dec. 19.0. ; during Year. 
as per No. 5. 

• S. d. 

453,908 0 2 

200 0 0 

• s. d. 

Total. 

• S. d. 
453908 0 2 

200 0 0 

By Receipts. 

A mount 
received to 

31st Dec. 1920 . 

Amount 
received 

during Year. 
Total. 

454,108 0 

9950 0 0 

464,058 0 2 

454. 108 O 2 

9950 0 0 

464,058 0 2 

Shares and Stocks (No. 2) 

Loans (No. 3) ... 

Debenture Stocks (No. 3) 

Premiums on 
Shares and 
Stocks ... 

Premiums on 
Debenture 
Stocks ... 

2,521 0 0 

2,868 O 0 

Total Premiums 

Total Receipts 

By Balance ... 

£ s. d. 
332479 0 0 

90,132 0 0 I 

5389 0 0 

s. d. £ S. d. 
332479 0 0 

90,132 0 0 

5389 0 0 

428,000 o o 

... ... ... ... 

Total ... 

428,000 0 0 

36,058 0 2 

464,058 0 2 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

(None). 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. I (a) ) 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Calls in arrear 

Amount uncalled 

Amount unissued 

... ... ... . 

... ... ... ... 

... ... ... ... ... ... ... ... 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) ... 

Balance at Debit (as per Capital Account No. 4) 

... ... ... ... 

... ... ... ... 

... ... ... ... ... . 

Expended in excess of Capital Powers ... 

s. d. 

2,521 O 0 

19,868 0 0 

• s. d. 

2,521 0 0 

19,868 0 0 

22,389 0 0 
36,058 0 2 

13,669 0 2 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway working, and of separate businesses 
carried on by the Company, including estimated amount 
receivable under Agreement with the Government in respect 
of the control of Railways for the period 1st January to 
15th August, 1921 ... ... ... ... ... 

Expenditure ... ... ... ... 

Net Receipts 

Proportion of amount receivable under Section ii of the Railways' 
Act, 1921 ... ... ... ... ... ... 

Miscellaneous Receipts (Net) s. d. 
Rents from Houses and Lands ... ... 380 13 Io 
Other Rents, including Lump-sum Tolls ... 623 6 7 
Transfer Fees ... ... ... ... 8 0 0 

Total Net Income 

s. d. 

74,058 14 9 

67514 4 3 

6,5L4 Io 6 

6,209 0 0 

I,oI2 0 5 

13,765 IO II 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Year 1920. 

66,040 

54,242 

11 ,798 

595 
561 
12 

12,966 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 

TOTAL ... ... ... ... 

Deduct Interest, Rentals, and other Fixed Charges-
Chief Rents, wayleaves, &c., including Lump-sum Tolls 
Interest on Debenture Stocks ... ... ... 
General Interest ... ... ... ... 

£ s. d. 

971 14 2 
3,605 5 6 
827 5 7 

5,404 5 3 
Loss on Sale of 5% War Stock ... ... ... 307 8 7 

Balance after payment of Fixed Charges .. . 

Dividends on Guaranteed and Preference Stocks-
Consolidated Preference Stock @ 5% per annum ... 

Balance available for Dividends on Ordinary Stock 

Dividend on Ordinary Stock @ 1% per annum .. . 
Balance carried forward to next account 

£ s. d. 
233 16 7 

13,765 IO II 

'3,999 7 6 

5,711 13 Zo 

Year 1920. 

£ 
1,153 

12,966 

14,119 

956 
3605 
387 

... £ 

£ s. d. 
4,612 3 8 
2,425 10 0 

8,287 13 8 

1,250 0 0 

9,171 

1,250 

7,037 13 8 7,921 

7,687 
234 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, 
year 1921 (as per Account No. 9) ... ... ... 

Deduct-

Interim Dividends paid 
£ s. d. 

Consolidated Preference Stock @ 5% per annum ... 625 0 0 

Do. Ordinary do. @ x% per annum ... ... 1,537 7 II 

Undivided Balance at 31st December carried to Balance Sheet...... 

Year 1920. 

£ s. d. 
8,287 13 8 

2,162 7 II 

6,125 5 9 

£ 
9,171 

625 

3,075 

5,471 
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ACCOUNTS 10, 11, 12, 13, 14, 15, 16, 17, and ABSTRACTS A, B, C, D, E, F, G, H, 3, 

omitted under authority of Ministry of Transport. 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Capital Account, Balance at Credit 
thereof, as per Account No. 4 ... 

Amount due to Bankers 
Unpaid Interest and Dividends 
Interest and Dividends payable or 

accruing and provided for ... 
Amount due to Railway Companies 

and Committees ... ... 
Amount due to Railway Clearing 

Houses ... ... ... 
Accounts payable ... ... ... 
Liabilities accrued... ... ... 
Miscellaneous Accounts ... ... 
Special Items 

Workmens' Compensation Fund 
Suspense Account for Renewal of 
Running Lines 

Arrears of Maintenance ... 
General Reserve Fund 

S. Q. 
Balance available for Divi-
dends and Reserve as per 
Account No. 9 :-

s. d. 
Dividends 8287 13 8 
Reserve 

  8,287 13 8 
Less Interim Dividends paid 
as per Statement No. 9 (a) 2,162 7 II 

Total ... 

Year 
1920 

s. d. 

I,302 IO IO 12,931 

84 9 4 134 

I,261 16 II 1,262 

3564 5 Io 15 

4,287 I 7 2 
1,076 3 2 5373 

15,4oS 3 3 2,624 
259 0 5 308 

1,530 14 10 1 ,457 

1,714 
9,651 
20,457 

IO 

17 
19 

O 

5 
7 

6,125 5 9 

3752 
6,66 

20,458 

9,171 

3,700 

5,471 

66,723 18 II 60,443 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

Cash in hand ... ... ... 
Cash on Deposit at Interest 
Investments in Government Securities 

(at cost) ... ... ... 
Stock of Stores and Materials ... 
Outstanding Traffic Accounts ... 
Amount due by Railway Companies 

and Committees ... ... 
Amount due by Railway Clearing 

Houses ... ... ... 
Amount due by Postmaster-General ... 
Accounts Receivable ... ... 

Miscellaneous•Accounts 

Suspense Accounts 

Total • 

s. d. 

Year 
1920 

£ 

36,058 0 2 
500 18 6 

I0,052 4 II 

6,613 4 5 

I,í07 I 8 

285 6 9 
8,422 16 8 

3,684 5 10 

66,723 i8 II 

• 

36058 
545 

4,777 
7,328 
9347 

204 

22 

957 

1,205 

60,443 I 
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PART II. 

STATISTICAL RETURNS. 

I.-MILEAGE OF LINES. 

(A).—MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Company— 

Main and Principal Lines— 

Total 

Running Linea 

` Length 
f of Road 
s First 

Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four I reduced 
Tracks Total Miles j to Single 
(reduced (reduced Track. 
to Single to Single 
Track ). Track). 

Sidings Total of 
Single 
Track 

including 
Sidings. 

Year 1920. 

Total 
Single 
Track 

including 
Sidings. 

M. Ch. 

... 30 65 

.M. Ch. 

Io 44 

I1I. Ch. 

0 35• 

ll. Ch. M. Ch. M. Ch. 

41 64 

30 65 i 1O 44 0 35• 64 

M. Ch. 

7 31 

7 31 

M. Ch M. Ch. 

49 I5 49 15 

49 I5 49 15 

(B). MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

(None). 

(C). MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

II. ROLLING STOCK. 

(Not applicable to this Company). 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Number 

Goods and Parcels Road Vehicles— 

Road Motors for Goods and Parcels 

Horse Wagons and Carts ... 

Horses for Road Vehicles 

I 

2 

I 

Year 1920. 

Number. 

I 

2 

2 

NUMBERS IV., V., VI. and VII. (Not applicable to this Company.) 
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VIII. LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Year 1920. 

Land. Acreage. 

Acreage. 

Agricultural Land 

Urban and Suburban Land 

9 9 

Houses. Number. 

Year 1920. 

Number. 

Houses and Cottages for Company's Servants 28 28 

NUMBERS IX., X. and XI., omitted under authority of Ministry of Transport. 

NUMBER XII. (Not applicable to this Company.) 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger, 

Number 
originating 
on the 

Company's 
System. 

Year 1920. 

Number 
originating 
on the 

Company's 
System. 

Ordinary-
1st Class ... .. 4,159 6,135 
3rd ... ... 

. 
235,276 288,575 

\Workmen ... ... .. 34,728 66,816 

Total ... ... 274,163 361,526 

Season-
1st Class ... ... 6 6 
3rd ... ... 90 96 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating 
on the 

Company's 
System. 

Year 1920. 

Tonnage 
originating 
on the 

Company's 
System. 

TONS. TONS. 

Merchandise ... 7,837 18,829 
Coal, Coke and Patent Fuel ... 170 243 
Other Minerals ... ... 107,424 138,261 

Total ... ... 115 ,431 157,333 

Number Number 
originating originating 

on the on the 
Company's Company's 
System. System. 

Live Stock ... ... 32,524 31,979 

I  

* Traffic conveyed free on behalf of H.M. Government, up to 31st  March, 1920, is excluded. 
From 1st April, 1920, Government traffic was charged for and is included in above figures. 

The remainder of these Returns is omitted under Authority of Ministry of Transport. 
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XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

1920. 

Tonnage Tonnage 
originating originating 
on the on the 

Company's Company's 
System. System. 

Bricks, Common and Fireclay ... ... 
Flour, Bran, Sharps, and other Flour Mill 

Offal ... ... ... ... 
Grain ... ... ... ... 
Iron and Steel Bars, Joists, Girder \York, 

and Plates ... ... ... ... 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... 
Iron and Steel, other descriptions ... ... 
Iron, Pig ... ... ... ... 
Ironstone and Iron Ore ... ... ... 
Limestone, other than Roadmaking or 

Agricultural ... ... ... 
Manure ... ... ... ... 
Potatoes ... ... ... ... 
Sand ... ... ... ... 
Stone for Roadmaking ... ... ... 
Timber, Pitwood and Mining ... ... 
Timber, other descriptions ... ... 
Lead and Zinc Ore and Pig Lead ... 
Slate ... ... ... ... ... 
Ground Limestone for Agricultural purposes 

TOTAL... 

I2 

104 
39 

I2 
166 
102 
860 

95,910 
"370 
2,274 
644 

1,827 
5506 

37 
443 

4 

286 
262 

9 
IIO 
160 

4,43' 
113,992 
7378 
4.895 
3450 
2,673 
8,940 

§108,949 §147,070 

XV. (B.) NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAINS. 

Number 
originating 
on the 

Company's 
System. 

Year 1920. 

Number 
originating 
on the 

Company's 
System 

Horses ... ... ... 135 109 
Cattle ... ... ... 3,090 3,981 
Calves ... ... ... 354 557 
Sheep ... ... ... 28,7,0 27,115 
Pigs ... ... ... 234 185 
Miscellaneous ... ... I 32 

TOTAL ... ... 32,524 31,979 

§ Includes only traffic invoiced at "Station to Station" rates. 
* Traffic conveyed free on behalf of H.I. Government, up to 31st March, 1920, is excluded. 
From 1st April, 1920, Government traffic was charged for and is included in above figures. 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 464,058 464,058 464,058 464,058 z64,058 46},058 464,058 464,058 464,058 

Net Receipts from Businesses carried on 
by the Company (No. 8) ... ... 11,967 . 12,119 I1,799 11,802 11,797 I1,794 11,796 11,798 6,545 

Miscellaneous Receipts net (No. 8) ... 851 912 864 793 781 623 907 1,168 *7,221 
Total Net Income (No. 8) ... ... 12,818 13,031 12,662 12,595 12,578 12,417 12,703 12,966 13,766 
Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... ... 5,078 4954 5037 4941 4875 4731 4,966 4,948 5,712 
Dividends on Guaranteed and Preference 

Stocks (No. 9) ... ... ... 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 
Balance after Payment of Preference 

Dividends (No. 9) ... ... 6,490 6,827 6,375 6404 6453 6436 6,487 6,768 6,804 
Dividend on Ordinary Stock (No. 9) ... 6,150 6, 150 6,150 6,150 6,150 7,687 6,150 7,687 4,612 

Rate per cent. ... ... ... 2% 2 % 2% 2% 2 % 2 % 2% 2 % I% 
Surplus ... ... ... ... 340 678 226 254 303 • • • 337 ... 2,192 
Deficit ... ... ... ... ... ... ... ... ... 1,251 ... 919 ... 
Appropriation to General Reserve Fund ... ... ... ... ... ... ... ... ... ... 
Brought forward from previous year ... 266 606 1,284 1,510 1,764 2,067 816 1,153 234 
Carried forward to subsequent year ... 6o6 1,284 1,510 1,764 2,067 816 1,153 234 2,426 

* Includes £6,209, proportion of amount receivable under Section i 1 of the Railways Act, 1921. 

FRED. STANLEY, Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY. &c. 
I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and other \Yorks 

have, during the past year, been maintained in good working order and repair. 
J. CAMPBELL BOYD, Enyineer. 

i HAMLET RILEY, Chairman of the Company. 
( Signed for the Board of Directors) 

I 
l JOHN CLARK, Secretary of the Company. 

AUDITOR'S CERTIFICATE. 
Having regard to the arrangements entered into by the Government with the Railways, the above Accounts 

are not prepared in Statutory form, and consequently- the Statutory Certificate is not, in my opinion, applicable. 

I have examined the Accounts (la, 2, 3, 4, 7, 8, 9, 9a, and 18) with the Books, with which they agree. Under 
the circumstances I am of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view 
of the position of the Company's affairs, and that the Revenue shown is available to meet the Dividends proposed to 
be declared. 

C. H. PATTINSON, Auditor. 
7th February, 1922. 
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Map of the Cockermouth, Keswick, and Penrith Railway, its connection 
with other Railways, and its relation to the Mountains, Lakes, and 
Tarns of the Lake District. 
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CORK and MACROOM DIRECT RAILWAY. 

DIRECTORS. 

Chairman: 
JOHN E. HARDING. Clondrohid House, Macroom, Co. Cork. 

•epu Chairman: 
MICHAEL  J. D A LY, i 4 Great George's Street, Cork. 

TIMOTHY J. TWOM EY, Macroom, Co. Cork. 

RICHARD TWOM EY, Eason's Avenue, Cork. 

JOHN ENGLISH, 76, Patrick Street, Cork. 

sccretary 
JOHN J. BARRY. 

REPORT 

of the Directors to be submitted to the Proprietors at the 4nnual General Jlleetin1 

to be held in the Compamzj's Offices, Capwef, Cork, on Friday, the 

4th day of February, 1922, at 11..15 o'clock a.nz. 

The control of the Railway by the Government terminated on 15th August last. 

The sum available for Dividend on the Ordinary Shares as per Account No. 9 is £4,1 12 8s. I td. 

(which includes j'94ó os. od. transferred from Railway Settlement of Claims Act). The Interim Dividend 

of i per cent. paid on the Ordinary Shares for the six months ended 30th June, 1921, absorbed 

£1,380  15s. od., leaving a balance of JJ2,73 I 13s, ri d.,  and the Directors recommend the payment 

of a Dividend of 22 per cent. for the six months ended 31st December, 1921, making 4 per cent, for the year, 

carrying forward a balance of £430 8s. lid. 

The Directors have, with deep regret, to record the death of their esteemed Chairman, 

The O'Sullivan Beare. 

Your Directors have unanimously chosen John E. Harding. Esq., as Chairman, and Michael J. Daly, Esq., 

as Deputy Chairman of the Company; and co-opted John English, Esq., Director, 

The Director retiring by rotation is John English, Esq., and being eligible offers himself for re-election. 

The retiring Auditor is D. McDonnell, Esq., M.A., LL. D., who offers himself for re-election. 

A Form of Proxy is enclosed, any Proprietor unable to attend in person is requested to sign and return 

it, so as to reach the Secretary not later than 12 o'clock on 22nd February, 1922. 

JOHN E. HARD ING, Chairman. 

Capwell Terminus, 

Cork, 26th January, 1922. 

Proprietors of Shares will, on written application to the Secretary, obtain Passes over the Company's 

Line to attend the Annual Meeting. 
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CORK & lolIACR00M DIRECT RAILWAY COMPANY. 

Financial Accounts and Statistical Returns for the Year ended 
3! st December, 1921. 

PART I.--FINANCIAL ACCOUNTS. 
Financial Accounts Nos. 10 to 17 (including Abstracts A to J), and Statistical Returns 

10, 11, are omitted under authority of the Ministry of Transport. 

No. 1 (a)-Nominal Capital authorised and created by the Company 

Acts of Parliament or Certificates of the Board of Trade. 

Capital authorised. Capital created or sanctioned. Balance. 

Shares. Loans. 

--

Total. Shares. Loans. Total. Shares. Loans. Total 

Company's Act, 24 & 25 Vic., Seas. 1861 .,. .. ... £120.000 £ £ 
Deduct-cancelled by Act, 31 & 32 Vic., Seas. 1868 , . , 44,150 

75,850 40,000. 115,850 75,850 40,000 115,850 • 
Company's Act, 31 & 32 Vic., Seas. 1868 ... ... ... ... 44,150 10,000 54,150 44,150 10,000 54,150 

Company's Act, 40 & 41 Vic., Sess. 1877 ... ... ... £21,000 
Deduct-cancelled by Act, 52 & 53 Vic., Sess. 1889,.. 4,800 

-- 16,200  7,000 23,200 1,200 7,000 23,200 ... 
Company's Act, 52 & 53 Vic., Sess. 1889 ..• ... ... ,,, ,•. 15,000 15,000 .., 15,000 15,000 ,,, ... .. 
Company's Act, 52 & 53 Vic., Sess. 1889 (Ballyvourney Extension) ,,, .. 20,000 20,000 .•. • ... ... ... 20,000 20,000 
Board of Trade Certificate under Regulation of Railway's Act, 1889; 

Section 3 ... ... ... ... ... ... ... ... ... 7,168 7,168  ... 7,168 7,168 

Total ... ... ... ... .. 136.200 99,168 235,368 136,200 , 79,168 215,368 20,000 20,000 

No. 1 (b)-Nominal Capital authorised and created by the Company jointly with some other Company. 

(Not applicable to this Company.) 

No. 1 (c)-Nominal Capital authorised and created by some other Company on which the Company either jointly 
or separately guaranteed fixed Dividends. 

(Not applicable to this Company.) 

No. 2-Share Capital and Stock created. as per Statement No. 1 (a), showing the Proportion issued. 

Description 
Anioinnt 
Created 

Amount 
issued 

Amount on 
which 

Dividend is 
Payable 

Calla in 
Arrears 

Shares 
Cancelled 

Amount 
Uncalled 

Amount 
Unissued 

Ordinary Shares ... 

Preference Shares 

• 

92,050 

44,150 

136,200 

• 

i12,050 

44,150 

13,6,209 

£ 

92,050 

44,150 

136,200 

1✓ • 1✓ 

No. 3-Capital raised by Loans and Debenture Stock. 

Raised by Issue of 
DEBENTURE STOCK 
At 4 per cent. 

Existing at 31st December, 1921 
Ditto at 31st December, 1920 

Increase 
Decrease 

Total amount authorised to be raised by Loans and Debentata Stock, in respect of Capital crested 
Total amount raised by Loans and Debenture Stock as above ... ... ... 

• 
75,630 
75,630 

Total 

75,630 
75,630 

79,168 
75,630 

Balance, being available borrowing powers at 31st December, 1921 ... ... ... ... ,,, ... .• I 3,538 



(C. & M. D. R.) (1921.) 6 

Dr. No. 4—Receipts and Expenditure on Capital Account. Cr. 

To EXPENDITURE 
Lines open for 
Traffic ... 

Working Stock... 

Amount 
Expended to 

Dec. 31st, 1020. 

£ s. d. 

195,046 10 4 

26,845 17 8 • 

( 221,895 8 0 

Amount Expended 
during the year TOTAL. 

• 

• 
,.. • 195,016 10 4 

26,84617 8 

221,895 8 0 

Rr ItECEI PTS ; 

Shares, Per Account No. 2 ... 
Debenture Stock, per Account No. 3 
Premium on Debenture Stock 
Land Sold ... ... 
Balance of amount transferred from Net 

Revenue Account ... 

Balance ... 

Amount Received 
to 

Der Slat, :920. 

- --2 - $.- á.- 
136,200 0 0 
75,630 0 0 
1,018 2 6 

75 0 0 

5,6:.'8 S 10 

Amount received 
during the year 

2 s, d. 

218,551 11 4 • ... 

TOTAL. 

2 a. d. 
136,200 0 0 
75,1330 0 0 
1,018 2 6 

75 0 0 

5,628 8 10 

218,551 11 4 
3,343 16 8 

221,830 8 0 

No. 4 (a)—Subscriptions to other Companies. 

(Not applicable to this Company.) 

No. 5—Details of Capital Expenditure, for the year ended, 31st December, 1021. 

Nil. 

No. 6— Estimate of further Expenditure on Capital Account. 

Lines belonging to Company open for Traffic 

Works not yet commenced and in abeyance . M 

} 

ESTIMATED FURTHER EXPENDITURE. 

During the Year Subsequently 
ending until completion 

1; s. d. 

TOTAL. 

2 s. d. 

Not ascertained. 

2 s, d. 

No. 7—Capital Powers and other Assets available to meet further Expenditure on Capital Account. 

i 

Balance of available Borrowing Powers, 31st December, 1921, her Statement No. 3 
Deduct Debit Balance in Capital Account No. 4 ... 

Balance 

,., 23,53S 0 0 
,.. 3,343 16 8 

. 2194 3 4 



7 / (C. & M. D. R.) (1921.) 

£ s. d. 
401 16 3 
946 0 0 

7,997 0 8 

No. 8-Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of Railway working and of separate businesses carried on by the Company and under the terms of 
the agreement with the Government in respect of the control of Railways ... ... ... ... .. 

EXPENDITURE ... 

Miscellaneous Receipts (Net) :--

Rents from houses and Lands ... 

Other Rents, including Lump-sum Tolls ,. 

Transfer Fees 

General Interest 

Total Net Income 

NET 

... ... ... ... 

£ s. d. 

49,112 9 2 

41,480 2 0 

1920 

• 

7,632 7 2 

85 12 0 

94 2 3 

6 2 6 

179 2 9 

7,997 6 8 

8,654 

96 

10.1 

S 

Ii 

8,936 •1 
No. 9-Proposed Appropriation of Net Income. 

r 

1920 

Balance brought forward from last year's Account 
Appropriation from Settlement of Claims Act 
Net Income (as per Statement No, 8) ... 

Deduct-Interest on Debenture Stock 
General Interest 

Balance after Payment of Fixed Charges 
Appropriation to Reserve Account ... 

Dividend on 5 per cent. Preference Shares ... 

Balance available for Dividend on Ordinary Shares 
Dividend on Ordinary Stock, 4 per cent. per annum 

Balance carried to next year's accounts ... ... 

Total 

• 

.. ... ... ... 3,025 4 0 

£ 
38o 
... 

8,936 

9,345 2 11 

3,025 4 0 

9,316 

3,025 

7,025 

6,319 18 11 6,291 

6,319 18 11 
2,207 10 0 

4,112 8 11 
3,682 0 0 

6,291 
2,208 

4,083 
3,682 

430 8 11 401 

No. 9 (a)-Statement of Interim Dividends Paid. 

Balance available for Dividends and Reserve., after pay,nerit of fixed charges, year 1920 (as 
per Account No. 9) ... ... ... 

Deduct--Interim Dividend paid September, 1921 :-
Dividencion Preference Shares, 2;2 per cent. per annum ... ... £1,103 15 0 

Ordinary Shares, i'Z per cent. per annum ... ... ... 1,380 15 0 
Amount placed to Reserve ... 

Undivided Balance at 31st December, 1921, carried to Balance Sheet 

£ 5. d. 

6,319 18 11 

2,484 10 0 

1920 
£ 

6,291 

2,485 

3,835 8 11 3,806 

Dr. No. 18-General Balance Sheet. Cr 

£ s. d. 
1920 
< 

1 
s. d. 

1920 
£ 

To Ralance available for Dividends and By Capital Account, Debit Balance as per Account No. 4 3,343 16 8 3,3 
Reserve, as per Acc;onnt No.9 _. £6,319 8 11 

General Stores- Stock of Materials on hands ... 8,425 5 1 9,238 

Less Interim Dividend paid; as per Sundry Outstanding Accounts ... ... 1,642 15 0 4,834 
Statement No. 9 (a) ... ... 2,484 10 0 • 

3,835 8 11 á,8o6 „ Cash on hands ... .. ... ... 150 0 0 150 ------ 

„ Cash at Bank ... ... ... ... 9,869 8 0 2z350 
Unpaid Dividends and Interest ... ... 362 5 3 ,'84 

„ Interest accrued on Debenture Stock ... ... 1,512 12 0 1,513 

„ Sundry Outstanding Accounts ... ... ... 6,886 13 11 ,j,5í6 

„ Amount due Bank ... ... ... ... ... ... 

„ Reserve Account ... ... ... ... 500 0 0 Sod 

„ Arrears of Maintenance ... ... ... 10,334 4 8 10,137 

23,431 4 9 19,916 / 23,431 4 9 /9,916 
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PART 11. —STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A).—Mileage of Lines open f'or Traffic. 

RUNNING LINES 

Lines Owned by the Company— 

Main and Principal Line, 

Total 

Length of 
Road 

First Track 

Second 
Track 

Third 
Track 

Sidings 
reduced to 

Single 
Track 

Total 1920 

M. Ch. 

24 40 

2440 ... • . 

M. Ch. M. Ch. M. Ch. 

3 10 27 50 27 so 

• 

(S.—Not applicable to this Company.) 
• 

3 10 27 50 27 50 

•..•  

(C).—Mileage of Lines run over by the Company's Engines. 

•  

Lines Owned by the Company ... 

Lines Leased or Worked by the Company 

!  

—ROLLING STOCK II. 

Total 

M. Ch. 
2440 

• 
1920 

M. Ch. 
24 40 

24 40 24 40 

(A).—Steam Locomotives and Tenders. 

DESCRIPTION 

Number 

Tender Engines ... 

Tank Engines-0-6-2 

2-1-0 

2-4-2 

Tenders 

. M 
.. 1 

Total 

• 

1 

3 

1 

1920 

Number 

5 

•M 

I 

3 

I 

S 

(13) and (C). —Not applicable to this Company, 
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9 C. & M. D. R.) (1921.) 

D)---Coaching Vehicles (other than Electric 

Number  I 

Seats or Berths 

1920 1st 
Class 

2nd 
Class 

3rd 
Class 

Total 

Passenger Carriages-
Carriages of Uniform Class ... 22 116 100 840 1,056 ? 
Composite Carriages ... ... 1 16 20 ... 36 
Miscellaneous ... ... ... ,.. ... ... ... .. ... 

Total ... 23 132 120 840 1,092 23 

Total Passenger Carriages ... 23 1,092 23 

Other Coaching Vehicles-
Luggage, Parcel, and Brake 
Vans ... ... ... .4 

Carriage Trucks ... ... , .. , . , 
Horse Boxes ...... ,., , 
Miscellaneous ... ... .. 

Total other Coaching 
Vehicles ... ... ... ... 

Total Coaching Vehicles 27 27 

(F)--Railway Service Vehicles-

Ballast Wagons 
Travelling Cranes 
Miscellaneous ... 

Total 

Number 

12 

12 

1920 

12 

12 

(E)-Merchandise and Mineral Vehicles. 

Number 1920 

Open Waaons-
Under 8 tons ... ... ... ... ... ... 18 l• 
8 and up to 12 tons ... ... ... ... ... 6 6 

Over 12 and up to 20 tons ... ... ... ... ... .- 
Over 20 tons (other than special) ... ... ,_ ... ..• 

Covered \Vagons-
Under 8 tons ... . ... ... ... ... ...' 51 51 
8 and up to 12 tons ... ... ... ... ... •.. ••• 
Over 12 and up to 20 tons ... ... ... ... ... •• 
Over 20 tons ,.. ... ... ... ... .,. ... ... 

Mineral Wagons-
Under S tons ... ... ... ... ... ... ... 1 
8 and up to ii tons ... ... ... ... ... ... ... 
Over i z and up to 20 tons ... ... ... ... ... .. 
Over Zo tons ... ... ... ... ... .. ... ... 

Special Wagons (for loads of exceptional dimen-
sions and weight)...... .......................... ... ... ... ... ». 

Cattle Trucks ... ... ... .,. .., ,,, 24 2• 
Rail and Timber Trucks (including Twin Trucks)... 3 
Brake Vans .., ... ... ... ... ... 3 

J 
Miscellaneous ... ... ... .... ._ • - ... .-

Total ... .., ... 105 105 

A 

VIII•-Land Property, etc., not forming part of 
the Railway and Stations. 

Houses and Cottages for Company's Servants ... 

Number 

11 

192U 

II 

Ill., IV.. V., VI., VII, and 1X, not applicable to this Company. 

X J I .--F llglne Mileage. 

Train Miles 
(Loaded Trains) 

Coach- 
inn Goods Total 

C•-Miles run by the Company's 
Engines-

Over lines owned, leased, or 
worked by the Company .. 

Over all Joint Lines ... 

36,259 

Over other Companies' Lines .. .. 

Total 

23,42( t 

Total Train Miles 
(Including Empty Trains 
run for'rraffic Purposes 
on either the Forward 
or Return Journey) 

Coach 
Pig Goods 

Slunting 
Miles 

Total Coach- Goods 

Other 
Miles Total 
(Assis- Engines 
ting, Miles 
Light, 
&c.) 

1920 

Train Miles 
(Loaded Trains) 

Coach-
ing Goods 

Total Train Miles 
Including Empty Trains 
run for Traffic Purposes 
on either the Forward 
or Return Journey) 

Total •Coach-ing ! Goods Total 

Shunting 
Miles 

Coach- Goods 
iDg 

Other 
Miles 
(Assis-
ting, 
Light, 
&c.) 

Total 
Engines 
Miles 

59,679; 36,239 

36,259 23,420 59,679k 36,259 

23,602 59,861 

23,602 53,861 

478 

478 

12,818 

2,818 

1,474 74,631 

-. - ...._ 
1,474 74 631 

• 
1 

47882 25,143 

47,882 25, 14? 

I 

?3025 48, z34 

í3•o25 48,134 

26,204 74,338 

26,204 74,335 

I,o4? 

1,043 

13,676 

13,676 

3,307 91,364 

2,307 91,364 

• 



(C. & M. D. It.) (1921.) IO 

XIII.-Passenger Traffic and Receipts. XI ¶1.-Goods Traffic and Receipts. 

CLASS OF PASSENGER 
Number 

originating on 
the Company's 

System 

Ordinary--. 

i st Class 

2nd „ 

3rd ,, 

Season-

1st Class 

2nd „ 

3rd „ 

... ... ... . 

Total ... 

1920 

2,634 3,941 

14,118 16,332 

85,176 r14,5j 1 

101,928 13J,00.{ 

'1's 

7 12 

38( 48/ 

XV. (A.)-Tonnage of the following Traffics carried by 
Goods Trains. 

Tons 

Ale and Porter 

Bacon and hams, Butter and Eggs 

Brewers' Grains 

Bricks, Common 

. M 

Flour and Bran, Sharps and other Mill Offal 

Grain 

Groceries (excluding Bácon, Hams and Butter) 

Manure 

Oil Cake and Cattle Food 

Potatoes ... ... ... .. 

Stone for Roadmaking purposes 

Timber 

Total 

w 

2,214 

397 

38 

4,296 

3,836 

1,599 

281 

346 

480 

13,490 

•  

Tonnage 
originating on 
the Company's 

System 

llerchandise 

Coal, Coke, and Patent Fuel 

Other Minerals ... 

Total •.., 

Live Stock 

1920 

Tons Tsns 

36,251 36,399 

4,124 6,813 

406 402 

40,781 I 4,",614 

Number 
originating on 
the Company's 

System 

36,377 36,648 

XV. (B.)-Number of Live Stock carried by 
Goods Trains. 

Horses 

Cattle 

Calves ... 

Sheep ... 

Pigs ... 

Miscellaneous 

Total 

142' 

3,064 

5,050 

4,175 

23,04•6 

36,377 

• 

1920 

'37 

6,983 

5,724 

5,716 

17,988 

36,648 

XVI.-Summary of Financial Results secured in coniparis om with those for past years. 

1913 1114 1915 1916 1917 

Total Expenditure on Capital Account (No. 4) 

Net Receipts (No. 8) ._ ... .,. 

41 iscellaneous Receipts net (No. 8) ... 

Total Net Income (No. 8) ... ... 

Interest, 11 Rentals, and other Fixed Charges 

Dividends on Preference Shares (No. 9) ... 

Balance after P   i-
dends (:•'o. 9).......... .................. ..... .. ... ..  

Dividend on Ordinary Stock (No. 9) .. 

Rate per cent. 

Surplus of Deficit 

Appropriation from Reserve 

Appropriation to Reserve ... 

Brought forward from previous years 

Carried forward to subsequent years 

221580 • 221625 • • 

8,698 

180 

8,878 

3,033 

2,208 

8,364 

177 

8,541 

3,110 

2,208 

4,668 3,833 

4,257 3,452 

4%8 3 3+ 

6i9 230 

500 200 

530 411 

411 381 

£ 
921,670 

9,016 

184 

9,200 

3,078 

2,208 

3,796 

3,107 

334 

803 

500 

381 

'89 

• 
221,715 

8,378 

175 

8,553 

3,041 

2,208 

221 760 • 

8,384 

167 

8,751 

3,121 

2,208 

1918 1919 1920 1921 

3,994 4,194 

3,222 3,682 

334, 4% 

83 260 

689 

772 •  

772 

£ 
221,805 

8,726 

157 

8,883 

3,008 

2.208 

4,089 

3,682 

4•e 

105 

512 

512 407 

£ 
2'1,850 

8,714 

141 

8,888 

3,025 

2,208 

4,062 

3,682 

4% 0 

27 

407 

£ 
221,895 

8,654 

282 

8,936 

3,025 

2,208. 

4,084 

3,682 

4% 0 

22 

880 

330 402 

£ 
221,895 

7,63Z 

365 

7,997 

3,025 

2,208 

4,112 

3,682 

4% 0 

28 

946 

402 

430 

- T. COZ'TRE LL, Accounfunt of tjie Company. 
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Certificate respecting the Permanent Way. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works 

have, during the past Year, been maintained in good working condition and repair, as the exceptional conditions 

due to the war have rendered possible. 

January 24th, 1922. 
RICHARD EVANS, M. INsT. C. E.I., Engineer.  

Certificate respecting the Rolling Stock, 

I hereby certify that all the Company's Plant, Engines, Carriages, Wagons, &c., have, during the past 

Year, been maintained in working order and repair, as the exceptional conditions due to the war have 

rendered possible. 

January 31st, 1922. 

WILLIAM GAD D, MI. M. E.,  Locomotive Engineer. 

Signed for the Board of Directors, 

JOHN E. HARDING, Chairman of the Company. 
JOHN J. BARRY, Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Yearly Accounts contain a full and true statement of the Financial 

condition of the Company, and that the Dividends proposed to be declared are bona fide due thereon, after 

charging the Revenue of the Year with all Expenses which ought, in our judgment, to be paid thereout. 

ó 
• 

February 2nd, 1922. 
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Cork Bandon & South Coast Railway Company. 

Report of the Directors, 

Statement of Accounts 

AND 

Statistica] Beturns, 

For the Year ended 31st December, 1921. 
4 

TO BE SUBMITTED TO THE PROPRIETORS 

AT TIil: 

Annual -enei'ai Meetthg' 

To be held in the COM M ERCIAL  BUILDINGS, CORK, 

On Thursday, the 23rd day of February, 1922, 

At the hour of 12 o'clock noon. 

CORK: 

Printed by Purcell & Company, Patrick Street. 

1Q22. 
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Cork Bandon & South Coast Railway Company. 

•  

REPORT. 
The Directors submit herewith the Statement of Accounts,•which has .been duly audited and 

verified, for the year ended 31st December, 1921. 

The Accounts for the year 192 t are in the same form as those for the year 1920, and they are 

still, in some few particulars, different from the schedules laid down ill the Railway (Accounts and 

Returns) Act, 1911. 

The period of Government Control terminated on the 15th August, 1921. 

The following is a summary of the Receipts and Expenditure on Revenue Account :-

1921 1 9d0 

Per Account No. 8 £ 
Receipts of Railway, &c. ... .. ... 223,529 ... 266,610 

Expenditure ... ... ... .. 18,316 ... 223,9,;9 

Net Receipts ... ... ... 39,213 ... ..71á,G51 

Miscellaneous Receipts (net) from Rents, Interest, &c. 795 ... 674 

Total Net Income ... ... 40,011 ... 43.323 

Per Account No. 9— 
Add— 

Balance  from last Account ... ... 4,916 . . 

Deduct-- 44,927 .. 

Interest, Rentals, and other Fixed Charges .. 17,613 . . 

27,314 .. 

Appropriation to Reserve Account 

. 4,898 

. 48,223 

. 17.524 

.,— 

• 30,699 
. 2,000 

7,314 ... 28,699 

Dividends on Preference Stocks ... 16,583 ... 16,583 

Balance available for Dividend on Ordinary Stock ... 10,731 ... £12,I16 

The Dividend paid on the ordinary Stock at the rate of 2 her cent. per a.iinuni for the half--year 

ended 30th June, 1921, absorbed £2,4007 and a balance remains of £8,331 which will admit. of a 

Final Dividend for the year ended 31st December, 19 21. at the rate of 4 per cent. per annum for 

the half-year, making 3 per cent, for the whole year, carrying forward £3,531 to next year's 

Account. 

The Dividend paid on the ordinary Stock for the year, 1920, was £3 per cent. £2,000 was 

transferred to Reserve Account, and £4,916 was carried forward. 

The following Directors retire by rotation, viz.: 11I r. J osepli Pike, Mr. Alfred R. MacM ullen, 

and Mr. Reginald Bence-Jones, and being eligible. they offer themselves for re-election. 

Mr. W. C. L. Sullivan, the rehiring Auditor, also offers himself for re election. 

A Form of Proxy is enclosed, and any Proprietor uilable to attend iii person is requested to sign 

and return it so as to reach the Secretary not later than 12 noon on Tuesday, 21st February. 

THEODORE F. CARROLL, Chairman. 

Albert Quay Termit.uc. 

Cork, 9th February, 1922. 
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Cork Bandon and South Coast Railway Company. 

financial A ccortnz's and SEalisfical Rezurns for the Year ended 31S1' December, 1921. 

PART U-FINANCIAL ACCOUNTS. 

No. , (a)-Nominal Capital Authorised and Created by he Company, 

Special Acts 

Capital Authorised 

Shares Loans or 
and I)cbenture 
Stock Stock 

Total 

I. Special Acts conferring capital powers 
which have been fully; exercised 

Special Acts conferring capital powers 
which have not yet been fully ,, 

• exercised :-
West Cork R aiiways Act, 186o ... 

Cork Bandon & South Coast 
Railway Act., 1900 ... 

TOTAL 

613,008 

z• 

246,700 

20,000 . 

8o,000 48,957 

713.0ó8 295,657 

859,708 

20,000 

128,957 

Capital Created 

Shares Loans or 
and Iebenture 
Stock Stock 

£ £ 

613,008  246,700 

8, •oo 

53,500 

; I,00g,66,ç 675,008 

5,937 

2 55 ,657 

Total 

859,708 

8,500 

62, 4,57 

930,665 

Balance 

Shares Loans or 
and Debenture 
Stock Stock 

Total 

£ £ 

11,500 ... 

26,500 40,000 

3 8,000 40,000 78,000 

No. 2-Share Capital and Stock Created, as per Statement No. • (a), showing the Proportion issued. 

IDescription. 

y. 

GUARANTEED PREFERENCE STOCKS :-

A(lditional 

I Stock 
Amount issued to Amount 
created. provide issued. 

I i authorsed 
• • I 

rnt)ney. 1 

£ 

I4 per cent. Preference Stock ... ... 48,000 
4 per cent. Preference Stock ... ... ... 38,,.;oo 

CONTINGENT PREFERENCE STOCKS :-

\VEST CORK PREFERENCE STOCK-

Entitled to a .t per cent. per annum preferential dividend 
out of th eprofits of the Cork and Bandon section in 
priority to th e Ordinary Stock, and out of the profits 
of the \Ves t Cork section in priority to all other 
charges or payments whatsoever. 

KINSALE PREFERENCE STOCK-

Entitled to a 4 per cent. per annum preferential dividend 
out of the profits of the Cork and Bandon section 
next after the «'est Cork Preference Stock, and out ¡ 
of the profits of the Kinsale section in priority to all 1 
other charges or payments whatsoever. 

ILEN VALLEY PREFERENCE STOCK--

Entitled to a per cent. per annum preferential dividend, 
payable half-yearly, out of the profits of the lien 
Valley section in priority to all other charges or 
payments whatsoever, and out of the profits of the 
Cork and Bandon section next after the Kinsale 
Preference Stock 

178,629 

48,009 

68,;70 

4 pet cent. Preference Stock, 1900 ... ... 53,500 

Ordinary Stock ... 240,000 

Nominal 
addition 

to 
Capital. 

Amount 
Amount which does 
on which not rank for Amount 
Dividend Dividend uncalled. 

is  until a payable.  
future date. ' 

Amount 
unissued. 

25,235 

£ £ 

48,000 ... ( 48,000 
38,246 ... • 38,246 

• 

178,629 ... 

48,009 

175,629 

, . . 48,009 
• 

6,8370 ...  68,370 

15,315 

240,000 

I,,,315 

240,000 

254 

12,950 

TOTAL . . . ... 675,00S 25,235 636,569 ... 636,569 ... ... 
t 
• 

13.204 



5 (C.  B. & S. (.C. ) (1921). 

No. 3. Capital Raised by Loans and Debenture Stocks. 

Raised by issue of Debenture Stocks 

Raised by Nominal 
Loans Amount of Additions 

Stocks on 
1 Conversion 

Existing at 31st December, 1920 

Existing at 31st December, 192 1 

Increase ... 

Decrease 

... ... ... ... 

£ 

... ... ... ... 

245,030 

245,030 

Existing molln`. of Stocks 

At .{ per cent. 

£ £ 
5,957 253,987 

8,957 253,987 

Total Dcbenture 
Stocks 

Total raised 
by Loans and 

Debenture Stocks 

£ £ 
253,987 ; 253,987 

• 
2 53 ,957 253,987 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as 
No. 1 (a) ... ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance being available borrowing powers at 31st December, 192 1 

per Statement) 

£ 255, 637 

233,987 

Li ,670 

• 

.1 Dr. Na. 4--Receipts and Expenditure on Capital Account. Cr. 

To Expenditure 

Amount Amount 
expended to expended 

131st December, during \'ear, 
1920 as P°r No. s 

Lines open for Traffic ... 

Rolling Stock ... 

Manufacturing and Repairing. 
Works and Plant-

Land and Buildings 

Plant and Machinery 

Total Capital expended upon 
Railway- ... ... 

Ballinphellic Ropeway ... 

Subscriptions to other Corn-. 
panics ... ... 

Total Expenditure ... 

TOTAL 

£ s. d. . 
 _ - •, 

743,399 I S 3 

IO2,2I0 14 9 

373  0 0-

2,098 i6 I O• 

8,30,084 9 I0f 
I 

i 
7,59' 16 ii 

23,875 O O 

• 

88,,5•I 6 9 

• 

Total 

s. a'. £ s. a. 

745,399  I S .3 

Io2,21O 14 9 

375 O O 

2,098 i6 IO 

850,084 9 1O 

7,59' 16 II 

25,875 O O 

By Receipts 

Shares and Stocks, (No. 2) ... 

Loans (No. 3) ... 

Debenture Stocks (No. 3) ... 

"[•oT A 1, 

Premiums on De-

benture Stocks 

Discounts on 
Shares and 
Stocks 

I2,O0?. I..} 11 

... I65.3 12 t   i6 9 

DEIn'C-r :-

Balance of Premiums and Dis-
counts .. ... ... 

Total 

Government Grant received ... 

Amount 
received to 

31St  December 
I ()20 

£ S. 

636,569 O O 

245,030 0 0' 

• 
  , 

881,599 0 0 

J3►310 1 10 

528,288 18 2 

15,000  O O 

883.551 6 9j Total Receipts .. ... S4 ;, ZSS I S 2 

... £883,551  6 9 

By Balance 

TOTAL 

Amount 
received 
during 
Year 

s. 

Total 

£ i s. cl.-

6 36, 569 0 0 

245 ,030 

88 1,599 

00 

00 

• 1 53,310 I IO 

828,288 18 2 

1 5, 000 O 0 

843,288 iS 2 

40,262 8 7 

... ... ... £ •7i•3 ,`1•1 I 6 9 

• 



(C. B. &S.C.) (19`1) E; 

No. 4 (a)—Subscriptions to other Companies. 

Name 

Railway Companies :--

Clonakilty Extension Railway Company 

Cork City Railways Company 

Other Companies :--

Bantry Bay Steam Ship Company ... 

To'ral. ... 

Amount • Nat tare of Security or Investment 

7,500 

15,000 

3,375 

25,875 

Ordinary Stock 

Ordinary Stock 

Ordinary Shares 

No. 5.—Details  of Capital Expenditure for Year ended 31st  December, 1921. 

Lines belonging to the Company open for Traffic ... 

Rolling Stock 

Land and 
Cc>>npensat ion 

S. 

• Construction of 
• «'ay and Stations, 

Engineering,  &c. 

Law Charges 
and 

Parliamentary 
Expenses 

s. d. 

TOTAL 

•:, ti. d. S. 

... Nil 

Nil 

No. 6. Estimate of Further Expenditure on Capital Account. 

Expenditure to 
date on Principal 
\Forks in Progres' 

• 

Lines belonging to the Company open for Traffic 

• 
Estiniated Further Expenditure 

During the Year Subsequently 
! ending I tint it completion 

Total 

\Yorks not yet commenced and in abeyance ... ... .. .. .. .:. 

. 
TOTAL ... ... ... .. ... 

No. 7.—Capital Powers and other Assets available to meet further Expenditure on Capital Account. 

£ 
Stock, Share, and Loan Capital authorised but itot yet created (as per Statement No. i (a) )... 
Stock and Share Capital created brit not vet received (as per Statement No. 2)— 

Amount unissued ... . . ... ... ... 

Available borrowing powers (as per Statement No. ;) 

... ... ... ... ... ... 

... ... ... . 

Deduct Balance at Debit (as per Capital Account No. ) ... 

... ... ... ... 

... ... ... ... ... ... 

TOTAL ... ... ... ... £ 

• 
78,000 

13, 20.} 

91,204 

1,670 

92e`í4 

40, ?.62 

52,61' 



7 (C. B. & S. C.) (1921.) 

No. 8-Revenue Receipts and Expenditure of the whole Undertaking. 

Vt•!] r 1920 

Receipts in respect of Railway AVorking, and of separate businesses carried on by the Company 
including Estimated Amount receivable under Agreement with the Government in respect of 
the control of Railways for the period 1st January to 13th August, 1921 ... ,.. 

Expenditure 

NET RECEIPTS 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... ... 
Other Rents (including Lump-sum Toils) ... ... 
Interest and Dividends from Investments in other Companies-

Clonakilty Extension Railway Orcinary Stock ... 
Shares in Bantry Bay Steam Ship Company .. ,.. 

Transfer Fees ... .. ... ... ... 

Total Net Income 

• 

£ s. d. 

223,529 11 

184,316 I 

• 
/ 

4 

39,213 IO 3 

193 6 II 

189 7 II 

2_'3 0 0 

168 13 0 

2! 2 6 

... 40,OI I 2 

£ 

266,610 

223,959 

./2,65 1  

223 

200 

27 

•/3 ,3 26 

No. 9-Proposed Appropriation of Net inco 

-   --- - - -• - 

Balance brought forward from last year's Account ... ... ... ... 
Net Income (as per Statement No. 8) ... ... ... ... 
Appropriation from Reserve ... ... ... ,.. ... 

TOTAL ... 

Deduct---Interest, Rentals, and other Fixed Charges 
Chief Rents ... ... ... ... ... 
Interest on Debenture Stocks--4 per cent. on £ 233,987 ... ... 
5 per cent. Interest on £ 3J,000 Bantry Extension Railway Debenture Stock 
General Interest ... ... ... ... .... ... 
Clonakilty Extension Railway Company's share of Traffic Receipts ... 
Bantry Extension Railway's share of Traffic Receipts ... ... 
Interest on Temporary Loans ... ... ... ... ... 
Income Tax ... .. .. ... ... 

£466 17 S 
10,159 9 6 
I,750 O O 

637 14. IO 
2,510 13 4 

1,322 IS 6 

20 9 1 

745 10 0 

£ s. d. 
4,916 15 4 

40,011 2 7 

£ 
4,898 

43 ,326 
... 

.}4,927 17 II 48,224 

• 
469 

JO, 159 

1 ,%J0 

348 
2,511 

1.323 
210 

754 

TOTAL ... ... ... 17,613 9 8 ' 1%,524 

Balance after payment of Fixed Charges ... ... ... 27,314 8 3 30,700 
App1 opriation to Reserve. Account ... .. ... ... ... ... ... ... ... . 2,000 

27,3 14 8 3 28,700 

Dividend on No. i Preference Stock, ,• per cent. ... ... 5% per annum ... £ 2,640 O o 
No. 2 Preference Stock, 4 per cent. ... ... 40 ... 1,529 i6 10 

„ \Vest Cork Preference Stock, 4 per cent. ... ... 4°/0 ... 7,145 3 2 
„ Kinsale Preference Stock, 4 per cent. ... ... 4% 1,920 7 2 
„ Ilen Valley Preference Stock, 4 per cent. .. ... •;-% ... 2,734 i6 O 
„ Preference Stock, 4 per cent., 1900 ... ... 4% „ ... 612 12 O 

Dividend on Ordinary Stock at the rate of 3 per cent. per annum 
Balance carried forward to next year's Account 

TCTA I. ... .. 16,382 15 2 l /6,583 

.. . ... .. £7, 200 O O 

... ... ... 3,531 13 1 

TOTAI. ...,• I0,73 I 13 I 

t, I No. q (a)-Statement of Interim Dividends Paid. 

10,731 13 1 i 12,117 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct-
Interim Dividends paid 1st September, 1921 

Dividend on No. i Preference Stock, 5' per cent., £48,000, 5?; per cent., per annum ... 
> > No. 2 4 ,, 38,246, 4 

Nest Cork 4 178,629, 4 ,, ... 
„ Kinsale 4 48,009, 4 ... 

Ilen Valley „ 4 ,, 68,370, 4 , >> 
„ Preference Stock, 4 per 

cent. ( 1900) 4 „ 13,313, 4 ,, >> ... 

Ordinary Stock ... ... ... 24o,000, 2 „ .. 

£1,320 O O 

764 18 5, 
3,372 II 7 

960 3 7. 
1,367 8 o; 

306 6 
2,400 0 

0• • 
o! 

Year 1C)_0 

£ s. d. £ 

£27,31-} 8 3 30,;00 

Undivided Balance at 31st December, 1921, carried to Balance Sheet ... 

10,691 77 

16,623 0 8 

10,692 
- 

20, OOó' 



(C. B. & S. 0.) (1921) 8 

Dr. No. i 8 General Balance Sheet. Cr. 

To Amount due to Bankers ... ... 
Temporary Loans ... ... ... 
Unpaid Interest and Dividends ... 
Interest and Dividends payable or 

accruing and provided for ... 
Amount due to Railway Companies and 
Committees ... ... ... ... 

Amount due to Railway Clearing Houses 
Miscellaneous Accounts ... ... .. 
Baltimore Extension Railway Company 
Suspense Account ... ... 

General Insurance Fund ... ... 

Depreciation Funds :--
Railway ... 
Ballinphellic Ropeway 

Reserve Account 

Balance available for Dividends and 
Reserve as per Account No. 9 

Dividends .. • £27,314 8 3 

Less t xterim D i tdertds paid 
as per Statement No.9 (a) 10,691 77 

\ 

s. d. 

6145 Io 

5,954 14 9 

6,976 3 0 
... 

32,532 9 .. 
I 

13,141 13 .4 

6,480 0 4 

26, 2I2 j I 

4,399  16 o 

7,000 0 0 

1 í'a r 1920 

2•/,472 
700 
614 

3,955 

5,634 
... 

15,017 

12,946 
5,981 

31,157 
4,069 

5,000 

16,623 0 8 20,008 

119,934 6 7 131,573 

• 
• 

By Capital Account, Balance at Debit' 
thereof, as per Account No. 4 ... 

Amount due by Bankers... ..., 

Investments in Stocks and Shares held 
by the Company, not charged 
Capital Expenditure ... 

Stock of Stores and Materials .. 

Outstanding Traffic Accounts ... 

as 
...' 

.. • 

• • • 

Amount due by Railway Companies and 
Committees ... ... ...• 

Amount due by Railway Clearing Houses 

Amount dire by Postmaster-General 

Accounts Receivable ... 

Miscellaneous Accounts ... 

Baltimore Extension Railway Company 

} 'ear 190 

£ ' s. d. 

40,262 S 7 40,262 

16,869  7 2 

510 O O 

34, 184 19 5 
7 ,2 23    6 8 

510 

47,905 

4,160 

485 0 0 917 
6,321 6 10 18,744 

936 4 i 6,129 
1 3, 141 13 4 1`', 9,16 

£ 11 9,934 6 7 131,573 

PART II.-S"1'ATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)-Mileage of Lines open for Traffic. 

Lines owned by the Company-
Main and Principal Lines-
Cork to Skibbereen ... 
Bantry Bay Extension 

Total of Main and Principal Lines ... 

Minor and Branch Lines--
Kinsale Junction to Kinsale .. 

Total of miles owned ... 

w 

Lines leased or worked by the Company-
Bantry Extension Railway :-
Drimoleague to Bantry 

Clonakilty Extension Railway:-
Clonakilty Junction to Clonakilty 

Baltimore Extension Railway :-
Skibbereen to Baltimore ... 

Total of miles leased or worked ... 

lZunr,ing I.inrs 

Length of 
Road. 
First 
Track 

M. Cl,. 

53 60 
I 30 

55 10 

10 6o 

65 70 

Second 
Track 

M. Ch. 

2 10 

2 10 

Third 
Trick 

11. Cl,. 

O 42 

O 42 

2 IO 

28 20 i 
• 

O 4 2 

• 

v ou rt h 
Track racl: 

Over four Total Miles 
"Tracks (reduced 

(reduced to to Single 
Single Track Track) 

I 

Sidings 
reduced to , 

Single 
Track 

Total of 
Siiu e 
Track, 

including 
Sidings 

1920 

M. Ch. 1I. Ch. M. Ch. 

56 32 
I 30 

57 6' 

. 10 60 

68 42 

II 20 

9° 

So 

M. Ch. 

I2 Oj 

... 

I2 03 

O 57 

1I. Ch. 11I. Clr. 

68 3 5 6835 
1 30 130 

69 65 69 6• 

II i7 11 37 

12 Go 

I 20 

I 14 

o 64 

28 20 ^ I g _• 

Si 22 1 Si 22 

12 40 

10 14 

8 64 

12 40 

10 14 

8 64 

• • 
3 1 3•S I 31 3b 

Grand Total 94 IO 

• 

2 IO 0 42 96 62 
I, i8 

..  I 1 1. 6o 1 11 ? 60 



9 (0. B. & S. C.) (1921). 

11.— BULLING STUCK. 

(A)—Steam Locomotives and Tenders. (D)—Coaching Vehicles (other than Electric). 
•  

• 
DESCRIPTION 

Tender Engines ... 

Tank Engines— 

Tenders 

4-6---0 
4-4-2 
o-6—o 
4-4-0 
2--4-0 

... ... ... ... 

1921 

Numbx'r 

I 

20 

Nil 

1";0 

1,?umber 

PASSENGER 

iVil CARRIAGES. 

Carriages of Uniform 
class ... ... 

Composite carriages 
Miscellaneous .. . 

20 

(E)—Merchandise and Mineral Vehicles. 

` Number 1Vunrl•er 
• 

1921 1i) I0 

Open Wagons--
Under 8 tons ... ... ... 
8 and up to 12 tons ... 
Over 12 and up to 20 tons ... .. 
Over 20 tons (other than special) ... 

Covered \Vag ons— 
Under 8 tons ... ... ... 

S and up to I2, tons ... ... 
Over 12 and up to 20 tons ... 
Over 20 tons ... ... 

Mineral Wagons--
Under 8 tons ... 
S and up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons ... 

Special Wagons (for loads of exceptional 
dimensions and weight) ... ... ... 

Cattle Trucks ... ... ... ... 
Rail and Timber Trucks (including Twin Trucks) 
Brake Vans ... ... ... ... ... 
Miscellaneous ... ... ...I 

TOTAL 

I00 

125 

28 

4 

JJ 

105 

14 

Ij 

I 

445 

8o 

150 

28 

4 

J5 
r 

97 
r6 

445 

TOTAL 

Total Passenger 
Carriages... 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel, and 
Brake Vans ... 

Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

'total other Coach-
ins; Vehicles ... . 

Total Coaching 
Vehicles ... 

1921 
Seats or Berths. 

Number 
1st ; 2nd 3rd 

Class I Class Class 
'rotal 

1 'ear 1920 

ÅV'u »iber 

40 
'5 

514 • 1,430 

116 — i 458 

630 

9 
2 

2 

I^ J 

68 

1,888 

"944 
574 

2,518 

(F)—Railway Service Vehicles. 

40 
13 

55 

.) 5 

9 
2 
• • 

!3 

68 

\••u mber 

1921 

Nrr»lber 

19°O 

Ballast Wagons 
Travelling Cranes 
Miscellaneous 

TOTAL 

... ... ... ... 

... ... ... . 

22 22 

I I 

23 

•  

23 

VI. Docks, Harbours, and Wharves. 

Name Length of Quay 

Bantry Railway Jetty 140 feet 

VIII. Land, Property, &c., not forming part of 
the Railway or Stations. 

Houses Number 
1,20 

Houses and Cottages for Company's Servants ... 13 

Relt r•ts V. and XI. oniitted wider authority of :ll of Transport. 

XII. Engine Mileage. 

• 
t 

Total Train Miles. 
(Including Empty Trains I Other 

Train Miles run for Tragic Purposes on Hiles Shunting • Total 
(Loaded Trains) either the Forward or Miles (Assist- Engines 

Return Journey) Im,t, ,  
Miles 

i 

Coaching Goods Total Coaching Goods Total Coaching Goods 1 

C-MILES RUN BY THE COMPANY'S ENGINES- I 

1921 (1)--Steam•Tender and Tank Engines 9.1417 110375 204792 9465 1 I 10639 2050 4044 62888 16464 285686 

1920 (1) , , , , , , , , 142935 15 625 2 299187 142935 156252 2 299 187 4886 84970 20116 409159 

The reniaiurder of Rettcrn XI!. is omitted under arctlrority of the Ministry of Transftort. 
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XIII. Passenger Traffic and Receipts. 

Class of Passenger 

Number 
originating 

on the 
Company's 
System 

1921 1920 

Ordinary-

1st Class ... ... 19.195 26,679 
3rd „ ... ... 239,137 257,342 

TOTAL ... ... 258,332 314,021 

Season-

1st Class ... ... 6o SG 
3rd „ ... ... 150 144 

i 

XIV.-Goods Traffic and Receipts. 

1921 

Tonnage 

orlgnlíl t lll>y,r 

on the 
Company's 
Systemn 

1920 

• 

Tons 

Merchandise ... ... 132,634 
Coal, Coke, and Patent. 

Fuel ... • • . 16,734 
Other Minerals ... ...• 9,132 

... 157,520 TOTAL .. 

Live Stock 

Toils 

17 r, 0.1 1 

22,028 
1 o, 6o• 

203,674 

Number 

originating on 
the Company's 

1921 System 1920 

I12,273 153,095 

The remainder of tltese Re/urns is omitled under Ilrc atrlhorilj' of the Minis/r1' of Transport. 

XV.-(A) Tonnage of the Principal Classes of 
Minerals and Merchandise carried by 

Goods Trains. 

Originating on the Company's System 

Ale and Porter (including empties) 
Bacon and Hams, Butter and Eggs 
Brewers' Grains ... ... 
Bricks, common ... ... ... ... ... ... 
Flour and Bran, Sharps and other Flour Mill Offal ... 
Grain ... ... ... ... ... ... 
Groceries (excluding Bacon, Hams, and Butter) 
Manure ... ... ... 
Oil Cake and Cattle Foods 
Potatoes ... ... ... ... ... ... .. 
Stone for Roadmaking purposes 
Timber ... ... ... ... ... ... ... 

Total ... 

Tons 
1921 

9,466 
6,298 

153 
294 

29,205 

45,398 
2,764 
6,686 
1, 148 
1,575 

3,016 
2,092 

Tons 
1920 

10,611 

7, 000 

399 
/21 

33, 811 
;s,769 

61r 
9278 
1,290 

-3'). 

4,798 

.) •. 

108,195   130, 759 

• 

XV.--(B ) Number- of Live Stock carried 

by Goods Trains. 

Originating on the Company's System 

H orses 
Cattle ... 
Calves... 
Sheep ... 
Pigs ... 
Miscellaneous 

Total ... 

Number 

940 - 
16, i 88 
10,790 
18,729 
65,626 

... 

112,273 

1'car 1920 

Ntr m ber 

1,519 
39,260 
22,36f 
23, 2 U 

66,708 

153, 093 

XVI. Summary of Financial Results secured in comparison with those for past years. 

1913 1914 1915 1916 1917 1918 1919 I 1920 192I 

£ £ £ £ 
Total Expenditure on Capital Account (No. 4) ... 865,343 S65, 34 3 865,343 880,34.; 883,551 883,551 883,55! 883,551 883,551 
Net Receipts of ditto (No. 8) ... ... ... 43,565 40, 790 40,176 39,963 . 42330 42,1 13 42,609 42,651 39,21; 
Miscellaneous Receipts net (No. 8) ... ... 760 7, 54 781 716 822 778 831 674 79S 
Total Net Income (No. 8) ... ... • • • 44,325 42,544 40,957 40679 43, 152 42,893 43440 43,325 40,011 

Interest, Rentals, and other Fixed Charges (No. 9) * ... 19,220 16,664 17,235 17,7,53 17,2,56 16,979 17,313 17,52} 17,613 
Dividends on Guaranteed and Preference Stocks (No. 9) ... 15,967 16.582 16,582 26,583 16,583 26,383 16,583 i 6, 5S3 16,553 
Balance after Payment of Preference Dividends (No. 9.) ... 9,147 8,298 7,140 6►343 9,313 9,33 1. 9,544 9,228 5,815 
Dividend on Ordinary Stock (No. 9) ... ... 8,700 7,500 6,000 6,000 8,700 8,700 8,;00 7,200 7,200 
Rate per cent. ... ... ... ... 3s,'á ; 33/& 234 234 3 3 is 3's 3 3 
Surplus ... ... ... ... ... 447 798 1,140 343 613 631 844 2,018 ... 
Deficit ... ... ... ... ... ... ... ... ... ... ... ... 2,385 
Appropriation to Reserve ... ... ... 500 500 Soo 500 500 500 Soo 2,000 ... 
Brought forward from previous years ... ... 3,582 3,,529 3,827 4,467 4,310 4,423 4,,5,54 4,898 4,916 
Carried forward to subsequent years ... ... ;,529 3,S27 4467 4 31O 442 3 4554 4.895 4916 3,51 

NOTE, *-Tire Fired Charges (No. 9) in the Year 1917 

amounting to £19,210 i,rclzcded a Special 
Faynzent of £1, 990 011 the ecgu7sTtion of the 

lien Valley Railway. 

(Signed), R. H. LESLI E, Accountant of the Company. 
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Certificates of the Responsible Officers as to the Upkeep of the 

whole of the Company's Property. 

CERTIFICATE RESPECTING PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings and other \Vorks, 

have, during the past Year, been maintained in good orkinn condition and repair. 

Cork, 3rd February, 1922. 

• • . 

JO  H N R. K ERR,  General M anager and Engineer. 

CERTIFICATE RESPECTING  ROLLI NG STOCK. 

.. I hereby certify that the whole of the Company's \Vorking Plant, Engines, Tenders, Carriages, Wagons, 

2lachinery, and Tools, have, during the past. Year, been maintained in good working order and repair. 

C ork, I;th January, 1922. 
J. W. JOUNSTONE,  LOColilollve Engineer. 

Signed for the Board of Directors, 

THEODORE  F. CARROLL, Claairman of tlLe Comftany. 

ROBE R T I-í. LES L I E, SecrFla•y of llre Cofnj5any. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the Financial condition 

of the Company, and that the Dividends proposed tube declared on the several Stocks and 'Shares are bona fide 

due thereon after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid 

thereout, 

W. C. L..SULLIVAN, 

ERNEST C. HITCHMOlJGH, 
(Incorporated ACCollilla?t11 

Cork, 7th February, 1922. 

A rcdzlors. 
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INDEX. 

Part 1. FINANCIAL ACCOUNTS ... ... ... Pages 4 to 8. 

1VOS. I (b), z (c), II, 12, 13, 14, z, 16 and 17,  clirrl A bstractS G and .J, are omitted, not 

being applica ble to 1li el C'o•npany. 

Part I I.—STAT I ST I CAL RETURNS .. ... Pages 9 to ii. 

11%os. L(B), II. (B), 11. ( C), III., I V. , V., VII, and I.L'. tire omitted, not being applicable to the Company. 

Page 
Abstracts— 

* A.--Maintenance and Renewal of Way and Works .. . . 
* B.—Maintenance and Renewal of Rolling Stock .. . . 

(I) Locomotives .. .. .. .. .. 
(2) Carriages .. .. .. .. .. 
(3) Wagons .. .. .. .. .. 

* C.--Locomotive Running Expenses .. .. . . 
* D.—Traffic Expenses .. .. .. .. .. . . 
* E.—General Charges .. .. .. .. .. . . 
* F.—Expenses of Collection and Delivery of Parcels and Goods 
* H.--Mileage, Demurrage, and Wagon Hire . . 

Appropriation of Net Income .. .. .. .. . . 
Auditor's Certificate .. .. .. .. .. . . 
Balance Sheet .. .. .. .. . . 

Capital--

Assets available to meet further Expenditure . . 
Authorised and Created by the Company . . 
Details of Expenditure for the Year . . 
Estimate of further Expenditure .. . . 
Raised by Loans and Debenture Stocks . . 
Receipts and Expenditure .. .. .. . . 
Share Capital Created, showing proportion issued 

Carriages— 

* Maintenance and Renewal of 
Number, etc. .. . . 

Certificate of Auditor .. .. .. .. .. . . 
Certificate of Officers Responsible for the Upkeep of the Company's 

Property .. .. .. .. .. . . 
Coaching Vehicles—Number, etc. .. .. .. .. . . 
* Collection and Delivery of Parcels and Goods— 

Expenses of .. .. .. .. .. .. .. 
Debenture Stocks—Capital raised by .. .. .. .. 
* Demurrage—Receipts and Expenditure . .. . . 
Dividends, Interim .. .. .. .. .. .. 
Engine Mileage .. .. .. .. .. .. .. 
Engines--Number, etc. .. .. .. .. .. 
Estimate of Further Capital Expenditure .. .. .. .. 

.. 7 

.. II 

.. s 

Expenditure-,-

On Capital Account during the Year. Details of 
On Capital Account, Total to date .. 
On Revenue Account, Whole Undertaking .. 
* In respect of Railway Working 

Financial Results--Summary of .. .. .. 
General Balance Sheet .. .. 

* General Charges .. .. . . 
* Goods Collection and Delivery—Expenses of . . 

6 

G 
6 
5 
5 
4 

* 

9 
II 

II 

9 

* 

* 

7 
9 
9 
6 

Goods Traffic— 

Number of Live Stock Carried .. .. .. .. ., io 
Tonnage of Principal Classes of Merchandise and Minerals 

carried .. .. .. .. .. .. .. Jo 
Goods Traffic and Receipts—Statistical Return .. .. to 
Income—Proposed Appropriation of.. .. .. .. . . 
Interim Dividends Paid .. .. .. .. .. .. 
* Kinsale Section Returns .. .. .. .. .. 
Land, Property, etc.— 

Not forming part of the Railway or Stations .. 

Lines— 

Open for Traffic, Mileage of .. .. 
* Run over by the Company's Engines .. 
Live Stock—Number Carried .. .. 
Locomotives—Maintenance and Renewal of 

7 
7 
* 

9 

8 
* 

IO 
* 

* Locomotive Running Expenses 

* Maintenance and Renewal--
* Of Carriages. Abstract B. (2) 
* Of Locomotives. Abstract B. (I). 
* Of Wagons. Abstract B. (3) .. .. 
* Of Ways and Works. Abstract A. .. .. 

Statistical Returns— 
Rolling Stock .. .. .. .. 

* \Va ys and \Vo rks .. .. . . 
Tap .. .. .. .. .. 

Merchandise and Minerals--Tonnage .. .. 
Merchandise and Mineral Vehicles—Number, etc... 

Mileage, I)einurrage, and Wagon I-Iire— 
* Receipts and Expenditure . 

Mileage of Lines--
Open for Traffic .. .. .. .. .. 
* Run over b•, the Company's Engines .. 

Mileage Run by Engines .. .. .. .. 
Net Income—Proposed Appropriation of .. .. .. 
Nominal Capital--Authorised and Created by the Company 
Officer's Certificates .. .. .. 
* Parcels Collection and Delivery--Expenses of 
Passenger  Traffic and Receipts—Statistical Return 
Property not forming part of the Railway or Stations 
Proposed Appropriation of Net Income .. 
Railway Service Vehicles---Number, etc. .. 
* Railway Working—Receipts and Expenditure .. 

Receipt-- -
* In respect of Railway Working . . 
On Capital Account .. .. 
On Revenue Account. Whole Undertaking 

Report of the Directors 

Rolling Stock--
* Maintenance and Renewal of .. . . 
Numbers, &c. .. . . 
* Numbers Renewed, etc. .. . . 

* Running Expenses--Locomotive .. . . 
Share Capital and Stock Created--Proportion 
Summary of Financial Results .. .. 
Tonnage- of Merchandise and Minerals . . 

Traffic— 
Good,—Statistical Return 
Passenger—Statistical Returns 

* Traffic Expenses 

Veh•cles, Number, etc.— 
Coaching . 

Merchandise and Minerals .. 
Railway Service .. .. .. 

* \Vagon Hire---Receipts and Expenditure 

Wagons 

* Maintenance and Renewal of 
Number, etc. 

\Vav and Works— 
* Maintenance and Renewal of 
* Statistical Return .. .. 

* West Cork Section Returns 
Wharves .. . . 

*Omitted under Authority of the Ministry of Transport. 
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,..,•.. OlrlfiC  NHS .O.N, TRH COMPANY, 

i'erminus, filbert Street, Cork.' 

PURCELL AND COMPANY, PRIN'T'ERS, CORK 
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Cork, Blackrock & Passage Railway 
CO M PA NY. 

TERMINUS ALBERT STREET, CORK. 

........ .................................... 

DIRECTORS. 

t5thinn: 
THE RIGHT HONOURABLE SIR STANLEY HARRINGTON, P.C. 

•¢Vicfg c15Airtn4n: 
KINGSMILL B. `VILLIAMS, J.P. 

JOHN H. SUGRUE. THEODORE F. CARROLL. 

•ecrEfarg 
RICHARD J. COPIN'GER. 

.......................................................................................................................... 

REPORT 
of the Directors to be submitted to the Proprietors at the .iinnual General 

Meeting, to be held in the Company' • Offices, Albert Street, Cork, 

on Monday, the 27th day of Febr rlj, 1022, at 12.80 p.m,. 

Government Control ceased on August 15th, 1921. 

The Statement of Accounts is submitted shewing the results accruing to the Company 

for the year ended 31st December, 192!, under the arrangement for payment of Compensation 

to the Railway Companies during the period of Government Control, and is prepared in the 

modified form approved of by the Ministry of Transport. 

The Net Income amounts to £5,865 against £6,487 in 1920, a decrease of £622, 

made up as follows :— 

Receipts of Railway, &c.... 

Expenditure ... 

1921 1920 

50,988  64,644 

48479 58,470 
— 

2,509 6,174 
Proportion of Amount receivable under I rish 
Railways (Settlement of Claims) Act, 192 t 2,970 ... 

Miscellaneous Receipts (net) ... ... 386 3 r3 

Total Net Income ... .. ... 5,865 6,487 

Interest on the Board of Works Loan and on the 1846, Debenture Stock has been 

paid to date. 

Interest on the I 88 1 and 1896 Debenture Stocks is one half-year in arrears to 

31st December, 1921. 

A Half-year's Interest on the 1901 Debenture Stock, viz., for the half-year ended 

the 3oth June, 1910, was paid on 7th February, 1921, leaving II2 years' Interest on this 

Stock in arrears to 31st December, 1921. 

The Directors retiring by rotation are The Right Hon. Sir Stanley Harrington, and 

Mr. Theodore F. Carroll, who being eligible, offer themselves for re-election. 

'F he Auditor retiring by rotation is Mr. George C. Tolerton, who being eligible, offers 

himself for re-election. 

A Form of Proxy is enclosed and any Proprietor unable to attend iii person is 

requested to sign and return it so as to reach the Secretary not later than 12.30 p.m. 

on FRIDAY, 24th FEBRUARY, 1922. 

STANLEY HA kR I NGTON, chairman. 

R. J. COPINGER, Secretary. 
Terminus, Albert Street, 

cork, 1st February, 199.&. 
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Cork, Blackrock, and Passage Railway Company. 

Pimzncial A cconn.ís and Sz'azistz'ca1 Rezirns for  Year ended 3 1.rí December, 1921. 

PART I.-FINANCIAL ACCOUNTS. 

No. t (a)—Nominal Capital Authorised and Created .by the Company: 

SPECIAL AC'T'S 

Capital authorised. 

1 Loans or 
I)ehcnture 

Stock. M 
£ 

Total . 

dE 

Capital created 

Shares 
and Mock 
£ 

or sunctioned. 

Loans or 
Debenture 

Mock. 
£ 

Iotal. 

ó£ 

Shares 
and Stock 

Balance. 

-- 
l, onus or 
Debenture 

stock. 

— 

'1'ottil 
Shares 

anal Mock 

I. Special Acts or Certificates of the Board 

of Trade conferring Capital Powers 223,040 *203,330 43i,270 223,0-k) 203,330 431,2;0 — — — 

which have been fully exercised If 

(cci:,,000of ;,his is a that charge on tile L'ndertKakin;:). 

Vo. i (b)—Nominal Capital Authorised and Created by the Company jointly 
with some other Company, 

NOT APPLICABLE. 

V 
r 

No. i (c)—Nominal Capital Authorised and Created by some other Company, on which the 

Company either jointly or separately guarantees fixed Dividends. 

NOT APPLICABLE. 

No. 2-Share Capital and Stock Created, as per statement No. t (a) Showing the Proportion issued. 

Description. 

Five per Cent. Preference Shares of i868 (2o each) £ 2,000 ... 

Less Cancelled under Act of i86 

Four per Cent. Preference Shares of i 881 

Four per Cent. Preference Shares of 1596 

Ordinary Shares (undivided) 

Do. Preferred 

Do. Deferred 

400 

... £2n each ... 

... •. IO 

£ 20 

£ IO 

£ I O 

•, ... 

,, 

i 
l 

Amount 
created. 

£ 

I ,600 

26,000 

8o, 000 

11 8, 340 

A tnouti t 
Issued 

I ,600 

26,000 

8o, 000 

53,600 

323/ 0 

32 ,370 

Nominal Amount on 
Acldit,ions to which 
or Deductions Dividend is 
from Capital. Payable. 

i ,600 

26,000 

8o, 000 

53,600 

J—̂ •,J / ^~O 

32,370 • 

Amount which 
does not rank 
for Dividend 
until a future 

d ate. 

I 
Calls in Amount Amount 
Arrear. Uncalled t niasual. 

Total 2225,940 223,940 225,940 
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No. 3-Capital Raised by Loans and Debenture Stocks. 

Raised 
by 

Loans at 
.} per cent. 

Raised by Debenture Stock 

Amount of 
Stock 

At 4iá At 3.( 
per cent. per cent. 

At 
4 per cent. 

Total 
Debenture 

Stock 

Total Raised 
by Loans 

or 
1)ebenture 
Stocks 

Exlstillg 31st December, 1 q2 1 

Existing 31st December, 1920 

IiiCi•etse 

Decase 

£ 
6•,000 

65,000 

£ L 
135 ,33 0 

135,330 

• 

t 

£ 
2,500 300 

2,500 300 

4 • • 

£ 
I32,53 

13 2,530 

£  
135,330 

135 ,330 

£ 
200,330 

200,330 

• 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital, as per Statement No. I (a) ... £ 20 3,330 

Tote amount raised by Loans and Debenture--Stocks as above 

Balance being available borrowing powers on 31st December, 1921 ... 

200, 330 

. . . C £ .; , 000 

Dr No, 4—Recei pts and Expenditure on Capital Account. 

To Expenditure 

Lines open for 
Traffic 

Rolling Stock 

I • . . 356, 296  14 5 

• 

... • 32,906 8 9 

Manufacturing and Repairing 
Works and Plant— 

Land and Buildings 

Plant and Machinery 

Total Capital expended on 
Railway ... 

Steam Vessels 

Special Items 

Total Expenditure ... 

To Balance 

TOTAL 

4,868 O o 

8,i4 O o 

••• 39-I,923 • . 

Amount 

expended to 
31st  December, 

1920 

Anlotlllt 

expended 
during Year, 
as per No. 5 

Total 

• s. d. £ S. d. £ s. d. 

25 O O 356,321 I4 3 

V • • 

32,906  8 9 

4,868 0 0 

854 0 0 

2 25 O O 39-I,550 

20, I 2• .. I S g: ...  

. . . i o, 685 o 6 

... 425,738 2 4 25 O o 

I • 

Cr 

13)• Receipts 

Amount 

received to 
3 t •t December, 
1-  [ 920 • 

Amount 

received 
during 
Year 

Shares and Stock (No. 2) ...1225,940 0, o 

Loans advanced by Commiss-
ioners of Public Works, 
Ireland (No. 3) ... ...i 65 000 o O 

I)ebcnture Stock (No. 3) 

'I'oTAL 

Sundries 

Premium on 

Shares 

Premium on De-
benture Stock 

i 2 Total Premiums 

20,1 27  I c8 S • 

1 o, 68 , o f, 

425, 763 2 4 

M • 

._ 

r 

... 2,339  5 II 

... 428, IO2 5 3 

Discount on 

Shares & Stock 

..»I35,3 30   00 

..,426, 270 0 0 
1,832 8 3 

, ---- ----- ----- 
Balance of Premiums and Dis-
count ... ... 

Total Receipts 

By Balance 

' , • 

I C11'.• L 

...9428, Io2 S ; 

i 

 ----- 

s, cl ív. 

Total 

s. -- d. • 

225,940 O O 

•. 
.» , .. 

,••oo 0 0 

135,330 O O 

42Q.70 O O 
1,832 8 3 

..r 

428, 102 8  3 

...• 
•..-...•- 

... 428, Ià2 8 3 

Y . 

Y .r 

• w • 

No. 4 (a)—Subscriptions to other Companies. 

NOT APPLICABLE. I 
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No. .—Details of Capital Expenditure for Year ended 31st [)ecember, 1921, 

Lines belonging to the Company open for Traffic 

Rolling Stock 

Steam Vessels 

Land and 
Compensation 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

Total 

Construction o: 
Way and Stations, 
Engineering, &c. 

• s. d. 
2j o 0 . 

25 0 0 

Law Charges 
and 

Parliamentary 
Expenses 

s. d. £ s. d. 

Total 

£ s. d. 
25 0 0 

25 0 0 

No, 6.—Estimate of Further Expenditure on Capital Account. 

Expenditure to 
date on Principal 
Works in Progress 

T 

• 

Lines belonging to the Company open for Traffic 

Work not yet commenced and in abeyance 

Estimated Further Expenditure 

• During the Year 
ending 

} 

Subsequently 
until completion Total 

Net ascertained 

No, 7.—Capital Powers and other Assets available to meet further Expenditure on Capital Account, 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. i (a) 
Stock and Share Capital created but not yet received (as per Statement No. 2)-

Calls in arrear ... ... ... ... ... ... ... ... 
Amount uncalled ... ... ... ... ... ... ... ... ... 
Amount unissued ... ... ... ... ... ... ... ... ... ... 

Loan Capital created, but not yet available (as per Statement No. 3) 
Available borrowing powers (as per Statement No. 3) 

Add Balance at Credit (as per Capital Account No. 4) 

... ... ... ... ... ... ... ... 

Total ... ... ... ... .. 

• • s, d. 

5,000 0 0 

2339 5 II 

7,339 5 II 
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No. 8-Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of Railway working and of separate businesses carried on 
by the Company, including estimated amount receivable under agreement 
with the Government in respect of the Control of Railways for the period 
1st January to 15th ;august, 1921 ... ... ... 

Expenditure ... ... ... ... ... 

Net 

Proportion of amount receivable under Irish Railways (Settlement of Claims) 
Act, 1921 ... ... ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... ... .. ... 
Other Rents including Lump-sum Tolls ... ... 
Transfer Fees ... ... ... ... 
General Interest ... ... ... ... ... 

Total Net Income ... 

• s. d. 

5o, 98S '5 9 
48,479 8 4 

2,509  7 5 

2,970 O o 

68 2 7 
178 4 II 

• I IO O 

I38 4 1 

5,865 9 0 

• 
1920 

• 

64,644 
38,470 ! 

6,174 

25 
176 
I 

III 

6,487 

No. 9-Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... ... 
Appropriation from Reserve ... ... 

... ... ... ... 
... ... ... . 

Total ... 
£ s, d. 

Add Interest, Rentals, and other Fixed Charges :-
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... ... 162 19 4 
Interest on Loans from Commissioners of Public works ... ... ... ... 2,600 o o 
Interest on Debenture Stocks Act of 1846 ... ... ... ... ... i,8i8 9 0 

Do. do. 1881 ... ... ... ... ... 344 0 0 
Do. do. 1896 ... ... ... ... ... i,o64 u o 
Do. do. 1901 ... ... ... ... ... 2,200 0 0 

General Interest ... ... ... ... ... ... 

Total ... • 

192I. 

-- • - s: -- á.- 
Dr. 22,955 2 5 

5,865. 9 0 

1920. 

Dr. 21,251 

6,487 

Dr. 17,089 13 5 f Dr. 14,764 

8,189 8 4 

165 
2,600 
z,818 
344 

1,064 
2,200 

8,191 

Dr. 25,279 1 9 Dr. 22,955 

No, q (a)-Statement of Interim Dividends Paid. 

NIL 

Dr. No. i8.-General Balance. 

To Capital Account Balance at credit thereof 
as per Account No. 4 ... ... 

„ Interest on Loan accrued ... ... 
„ Unpaid Dividends and Interest ... 
„ Interest on Debenture Stock accrued ... 
„ Amount due to Railway Clearing House 
„ Accounts Payable ... ... ... 
„ Depreciation Funds :-

Railway. (including Arrears of Main-
tenance) ... . 

Steamers ... . 

Total ... £ 

1921 1920 

£ s, d. £ 

2,339 5 II 2 ,364 
423  16 9 424 
233  I 5 239 

2 6, 913 .1 6 25,813 
... 

4,199 10 6 5,343 

2,470 II o 3,483 
1,807 7, 0 1 ,433 

38,386 17 1 39,0Q9 

By Net Income Account Balance at Debit 
thereof, as per Statement No. 

£ s. d. 
„ Cash at Bankers and in 

hand ... ... 
„ Cash on Deposit at In-

terest ... 

1,438 '7 • 3 

6,500 0 o 7,9 8 2 

„ Investments in Consols and Government 
Securities at Cost Price ... ... 

„ Stock of Stores and Materials ... 
„ Outstanding Traffic Accounts ... 
„ Accounts Receivable ... ... 
„ Amounts due by Railway Companies 

and Committees ... ... 
„ Lodged with Bank of Ireland to meet 

land claims under Arbitrator's Award, 
which is to be withdrawn on settlement 

Total ... JjI3S, ;í3G i• r 

Cr.19 :1 1920 

£ s. d. £ 
• 

.22,955 

6,386 

100 0 01 100 , 

3,706 15 c 5,188 
140 o .l 203 
663 15 7 1,209 

• 
325  1 `• 2, -•8' ! 

234 0 (' 234 

386 17 I 39,099 
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PART II.-STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A).—Mileage of Lines open for Traffic. 

Running Lines. 

Length o 
Road. 
First 
Track 

Second 
Track 

Third 
Track 

Fourth 
Track 

Over four I 
Tracks Total Miles 

(reduced to) (reduced 
Single to Single 
Track) Track) 

Sidings 
reduced to 

Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings 

Lines owned by the Company ... 

,Dino Year 192o ... 

M. Ch. 
16 -- • 

w 

M. Ch. 

n 13 •. 

M. Ch. M. Ch. M. Ch. M. Ch. 
• i8 i3 

M. Ch. 
2 22 

2 13 ' 18 13 , 

M. Ch 

20 35 

2 22 20 35 

(B)—Miles of Lines Authorised, but not 
open for Traffic. 

NIL. 

.r 

..w 

(C)—Mileage of Lines run over by the 
Company's Engines. 

1921 

M. Ch. 

1920 

M. Ch. 
Lines Owned by the Company 16 o z6 0 

Total z6 0 16 0 

11.—ROLLING STOCK. 

(A)-.-Steam Locomotives and Tenders. 

Description. 
1921 

Number 
Year 
1930 

Number 

Tender Engines— 

Tank Engines 

Ten d exs • 

• 

2-4-2 

•• •  

J..• 

4 

4 

4 

4 

• 

(D)—Coaching Vehicles (other than Electric) 

Number 
Seats or Berths. 

ISt 

Class 

Passenger Carriages— 
Carriages of Uniform 

Class ... 
Composite Carriages 
Miscellaneous ... 

Total 

Total Passenger Carriages 

Other Coaching Vehicles— 
Carriage Trucks ... 

Total Coaching Vehicles ... 

2~ J 

3 

28 

28 

I 
3rd Total 
Class 

360 699 
5t> 49 

I,c>>9 
IO 5 

416 74S I,164 

Year 1920  

Seats or 
umber Berths 

Total. 

28 

?8 

28 

I 164 

I,164 

(F)—Railway Service Vehicles. 

(B)—Rail Motor Vehicles. 

NOT APPLICABLE. 

(C)—Trains Worked by Electric Power. 

NOT APPLICABLE. 

E. Merchandise and Mineral Vehicles. 

Open \Vagons 
U nder 8 tons ... 
8 and up to 12 tons ... 

Covered \Vagons 
Under 8 tons ... 
S and Ul) to I2 tons 

Cattle Trucks 
Brake Vans 
Miscellaneous 

• • • 

Total ... 

192 1 1920 

Number ! Number 
1 

I2 

, 
R 

IO 

IO 

2 

12 

I0 

IO 
• 
Y 

3-I } 34 • , 

Ill.---Horses and Road Vehicles employed in the Collection u 
Delivery of Parcels, Goods, and Conveyance of Passengers, 

NIL. NOT APPLICABLE. 
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IV.-Steamboats.  VI. - Docks, Harbours and Wharves. 

Steamboats of 250 tons net and 
under ... ... 

Grand Total 

Number 
Total 

Total r Registered 
Horse-Power Tonnage 

4 IOI 217 

4 IOI 

Do. Year .1920... 4 J rot 

t 

V. Canals. 

2I7 

217 

NOT APPLICABLE. 

Name 

Passage Quay ... 
Queenstown Jetty ... 

Length of Quay 
Lineal Feet 

668 
75 

743 

Vll.-Hotels. 

NOT APPLICABLE. 

VIII Land, Property, &c., not forming 
part of the Railway or Stations. 

Houses 

Houses and Cottages for Company's 
Servants ... ... ...  

XII.--Engine Mileage, 

Number Year 
1920 

2 { Z 

i 921 

Train Miles 
(Loaded Trains) 

Coaching Goo 4 Total 

Total Train Miles 

(Including Empty Trains 

run for Traffic Purposes 
on either the Forward or 

Return Journey) - 

Coaching ' Goo•la Total 

Shunting Miles 

Coaching 000(1R 

Other 
Miles 

(Assist-

ing, 

Light, 

&c.) 

Total 

Engine 

Miles 

C. Miles run by Company's Engines 

(i)--Steam Tender and Tank 
Engines ... ...60,3;4 

(2) Electric Traction 

(3)-Steam, Petrol, &c. Rail 
_Motors 

Total 

• 

I,668 62,022 62,262 2,102 

• • • • Y • • • • 

..:60, 354 
i 

64,364 

I,f•68 62,022 62,262 2,IO2 6-f,364 

I0,222 

• • 

2455 2,235 79,276 

I0,2'2 2455 2'35 79,276 

•  

C. Miles run by Company's Engines- 

(I)--Steam Tender and Tank 
Engines .. . 

(2) Electi is Traction 

1920 

Train 101 iles 
(Loaded Trains) 

Coc►,chiì•q /;t>ruls 'lot (IL 

Total Train Miles i 

(Including Empty Trains ` 
run for Traffic Purposes on Shunting Miles 

either the Forward or 

Return Journey) 

c.••k•chiu;/ I :gods Total 

Other 

Miles 

(Assist-
ing, 

Light, 

&c.) 

Total 

Engine 

Miles 

(3) Steam, Petrol. &c. Rail 
Motors ... .. 

Total 

80,25 4,579 } 84,837 83,748 

0,258 4•379 184,837 ; i 
83,748 

5,065 

5,065 

88,813 r3,435 

85,813 13,455 

3147 

3,147 

3,563 

3,563 

108,978 

108,978 

The remainder of Return No. XTI, is omitted under Authority of \1inistry- of Transport. 

r.• 
v • 
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XIII.---Passenger Traffic acid Receipts. 

Class of Passenger Number 

Number 
Average originating 

Receipts. Fare per ! on the 
Passenger Company's 

System 

Ordinary-
Ist Class ... ... • ! 47,389 
3rd ... ... 328,056 
workmen ... ... 15 9,2 88 

Season-
1st Class 
3rd ... 

Total ...I 534733 

J J 

• . d. 

4,063 i I 8'57 + 47377 
14,809 Io•83 ' 327,908 
2,539 382 '; 159,285 

21,411 

122 

166 
1,406 
1,088 

534,663 

I2 .2 

i66 

XV. (A)-Tonnage of the Principal Classes of 

Minerals &Merchandise carried by Goods Trains. 

192 I 

Tons 

1920 

Tons 

Ale and Porter (including empties) ... ... 1,232 735 
Bacon and Hams, Butter and Eggs ... ... 52 7 
Brewers' Grains ... ... ... ... ... ... ... 
Bricks, Common ... ... ... -... ... II 144 
Flour and Bran, Sharps and other Flour Mill 

Offal ... ... ... ... ... ... 423 241. 
Grain ... ... ... ... ... ... 403 559 
Groceries (excluding Hams, Bacon and Butter) 14o 112 

Manure ... ... ... ... ... ... 465 251 

Oil Cake and Cattle Foods ... ... ... 20 17 
Potatoes ... ... ... ... ... ... 154 103 
Stone for Roadmaking purposes ... ... ... ... 
Timber ... ... ... ... ... ... 1 bi 1J4 

Total .. ... ... 3,061 2,223 

• • 

XJV. Goods Traffic and Receipts. 

Tonnage Receipts 

Average Tonnage 
Receipt originating 

per on the 
• "I uil 'Co.Lpany' 

I System 

Merchandise ... ... 
Coal, Coke, and Patent Fuel 
Other Minerals ... 

Total 

Live Stock 

Tuns 

5473 
2,202 

62 

_ ' 
... •,737 

i 
• Number • 
• , 

I 
...• 4,750 

£ s, d. Tons 
; 

3,6z' ! 13 ''84 , 5,473 
521 4 S•78 2,202 ;-•  
i6 , 5 I•93 • G2 

_--- -- ---- ---- - --- •  

4159 ••• I 7737 

Number 
originating 
on tine 

' Company; 
System 

277  . . . • • -I,750 

XV. (B)-Nunzber of Live Stock carried by 

Goods Trains. 

..Horses . • ... _ ... ... ... ... 
Cattle ... ... ... ... ... ... 
Calves ... ... ... ... ... 
Sheep ... ... ... ... ... 
Pigs ' ... ... ... ... ... ... 
Miscellaneous ... 

Total 

1921 

Number 

1920 

Number 

5 
908 
202 

3196 
434 
5 

4,750 

., 
1,473 

216 
5,070 

450 

33 

7,242 

XVI. Summary of Financial Results secured, 

1913 1914 1915 1916 1917 191s 159 1920 , Ig2I 

Total Expenditure on Capital Account (No. 4) ... 
Net Receipts from Businesses carried on by the 

Company (No. 8) ... ... ... 
Miscellaneous Receipts net (No. 8) ... 
Total Net Income (No. 8) 
Interest, Rentals, and other Fixed Charges (No. 9) ... 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after Payment of Preference Dividends (No. 9) 
Dividend on Ordinary Stock (No. 9) ... ... 

Rate per cent. ... ... ... 
Surplus ... ... ... 
Deficit ... ... 
Appropriation to Reserve ... ... 
Appropriation from Reserve ... ... 
Brought forward from previous years ... Deficit 
Carried forWar(1 to subsequent years ... I)o. 

£ 
430,220 

6,589 
20 3 

Ei.i -- 2 
8,120 

.:. 
1 ,.328 

... 
8,924 

10,2 52 

£ { 

429054 428 ,448 I • 
6,6o i • 3,401 
244 • 162 

6,845 3,563 
8,1 -'--1 5,147 

1.279 4584 

10,252 

I1,531 
II,531 
16,115 

.1 

425674 

6,270 
195 

6,465 
S, 155 

1,690 

16,155 
17,805 

£ 
425674 ' 

6,61 i 
289 

6,900 
8,141 

1,241 

... 
17,505 

19,046 

• 

425674 

7,191 

260 
7451 
8,192 

741 

... 
19,046 
19,787 

£ 
425,738 

6,50' 
251 

6,752 
8,216 

1,464 

19,787 
21,251 

£ 
425735 

6,1 74 
313 

6, 487 
8,191 

1 ,704 

21,251 

2 2, 955 

£ 
425,763 

2,5O 
3,35U 
5,SG5 
S,ISG 

2,3'1 

22,955 

25,2 79 

Examined and approved 

ALEX. J. MAGENNIS, Incorporated Accountant. 

P. J. DOLAN, 
Accountant of the Company. 
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_ Certificates of the Responsible officers as to the Upkeep of 

the whole of the Company's Property. 

CERTIFICATE RESPECTING PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, 

and other Works, have, during the past Year, been maintained in as good working condition 

and repair, as the exceptional conditk ns due to the war have rendered possible. 

R. H. GOOD, General Manager and En, zncer. 

Cork, 4th January, 1922. 

CERTIFICATE RESPECTING ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Working Plant, Engines, Carriages, 

Wagons, Machinery and Tools, and the Marine Engines and Steam Vessels, have, during the 

past Year, been maintained in as good working order and repair, as the exceptional conditions 

due to the war have rendered possible. 

JAM ES I N MAN, Loco>notive and Marine Eno Zneer. 
Cork, 4th January, 1922. 

Signed for the Board 
ISTANLEY HARRI NGTON, Gizairman of the Company. 

of Directors T 
R. J. CO P 11\ G E R, Secretary of llie Compa•iv. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the 

Financial condition of the Company after charging the Revenue of the year with all expenses 

which ought, in our judgment, to be paid thereout. 

GEO. C, TOLERTON, 
A udilors. 

DAVID McDON N ELL, M.A., LL.D., 

i 4th February, 19 22. 
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bublin and ßlesslngfon Steam Tramway LJnderfakig. 
- ----4--

The County Surveyor of the County of Dublin acting under lnterhn 

Management Order, 29th August, ' 1916. 

Secretary—I1. U. 'I'ISDALI,. Manager—G. H. G I BSON. Engiiteer—G. H. GI BSO N. 

FINANCIAL. ACCOUNTS FOR THE YEAR ENDED 31st DECEMBER, I92I. 

No. 8.---Revenue Receipts and Expenditure of the Whole Undertaking. 

Receipts in respect of Railway woi king carried on by the Company under the terms of 
the Agreement with the Government in respect of the Control of Railways and 
under the Irish Railways (Settlement of Claims) Act, 1991 ... 

Expenditure ... ... ... ... ... ... ... ... 

I)eficit ... 
Miscellaneous Receipts (Net)— 

Rents from Houses and Land 

... ... 
£ . ,l. 

Transfer Fees ... ... ... 
General Interest .. 
Special Items ... ... ... ... ... 7 5 0 

Baronial Guarantees—('o. I )uhlin, estimated 
„ Co. Wicklow 

1,756 1 S 1í) 
J,75(; 18 In 

•  

•  

1921 

£ s. (1. 

21.0:1:3 
22,391 

1920 

• 

4 1 :.'6,473 
12 6 27,185 

1,358 8 5 713 

7 s0 • 0 7 

1,351 :; 5 706 

:1;51:; 17 8 2, 540 

£2,162 14 :; £',1:1-1 

No. 9. Proposed Appropriation of Net Income. 

Balance brought forward from last year's Account 
Net Revenue (as per Statement No. 8) .. 
Appropriation from Reserve 
Deduct Rentals ... ... 

Amount payable to Dublin and Blessington Steam Tramway 
Co. in respect of Dividends on 5 per cent. Guaranteed 
Shares of that Company for half-yl ar ended :10th June, 1021 

31st 1)ecember, 1921 
£1,ns•n 0 0 
1,000 U 0 

2,(10n 0 0 

£2,oí►0 0 0 

No, 9a.—Statement of Interm Dividend Paid. 

(Not Applicable to this Company.) 

Dr, No. I8.--General Balance Sheet. Cr, 

To Sundry Creditors 
£ s. (i. 

, f,959 •- •• ... ...  

£6,950 7 7 

£ s. d 
By "Terenure property ... 5 (; 4 
„ Blessington and Ybulaphouca S. 'F. Co. 5►30 1 7 

Cash at Bankers and in hands ... 2.960 10 3 
„ Accounts receivable ... ... 511 15 3 
„ Stock of Stores and Materials ... 2.154 4 7 

Estimated amount due by Counties 
1)uhlin and Wicklow for working 
expenses to 31st 1)ecember, 1921 694 14 0 

', • 

£,6959 7 7 

Statements Nos. 10 to 17 inclusive and Abstracts A to J inclusive and Statistical Returns 9, 10, 11 
are omitted under the Authority of the Ministry of Transport. 



STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 
 .•  

Lines owned by Undertaking— 
Main and Principal Lines ... 

Lines Leased or Worked by 
Undertaking—Main and ... 

Principal Lines ... ... 

Total for 1021 ... 

RUNNING LINES. 

length► of 
Road Second Third 
Hirst Track Track 
Track 

M. Lb. A1. Lb. M . 

15 73 

4 54 

20 47 

0 60 

0 e) 

O 6:3 

Fourth 
'1'rack 

Sidings 
Over Four reduced to 
Tracks Total Miles Single Track 

(reduced to j (reduced to 
Single Track);Single Track' 

C ll. .\1. Cli. 

• •  

1921 1920 
'Total of Total of 

Single Track Single Track 
including including 
Sidings Sidings 

M. Lb. M. Ch. M. Ch. ,11. ch. 1. Ch. 

i 1(; 5:3 0 25 16 78 16 78 

4 7 0 8 4 65 4 65 

21 30 0 33 21 0 3 21 63 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.—Not Applicable. 

Ií.—ROLLING STOCK. 

Tank Engines 

•) ,) 

(A.)—STEAM LOCOMOTIVES. 

Description. 

'l'vtal 

4 

Number 192I Number 192c+ 

:, • .> 
v 

• 

1)escription. 

Petrol Power 

Total 

(I;.)--RAIL MOTOR VEHICLES. 

Number 
1921 

9 .. 

0 

Carrying Number 
Capacity 1920 

1921 --

156 2 

0 .. 

Carrying 
Capacity 

1920 

156 

156 

(C.)—TRAINS WORKED BY ELECTRIC POWER.-1ót Applicable. 

(D.)--COACHING VEHICLES (OTHER THAN ELECTRIC). 

• 

Passenger Carriages— 
Carriages of Uniform Class 
Composite Carriages ... 
Restaurant Cars ... 
Miscellaneous ... ... 

Total 
Other Coaching Vehicles— 

Nil. 

Total Coaching Vehicles ... 

SEATS Ott B1-.RT11s, 1921. 

•Number 

4 
• 

Year 1920 

1st Class. I 3rd Class. Total. Number Seas or 
 I Berths 

203 

i 

11 w ! 203 

11 

210 
311 

210 
514 

724 

4 
7 

11 

11 

210 
514 

(E.)—MERCHANDISE & MINERAL VEHICLES 

I )escription. Number Number 

Open Wagons—Under 8 tons 
Covered ,, 
Mineral „ 
Special Wagons .. 
Cattle Trucks ... 
Rail and Timber Trucks ... 
Brake Vans ... ... 
Miscellaneous ... 

Total 

,, 

(F.)--Not Applicable to this Company. 

1921 1920 

32 32 
8 8 

11 11 
4 4 

53 55 

III. Horses and Road Vehicles employed in the Collection and Delivery of Parcels 
and Goods and in the Conveyance of Passengers. 

I V. Steam Boats. 
\T . Canals. 

VI. Docks, Harbours and Wharves. 

VII. Hotels. 

VIII. Land, Property, etc., not forming part of the Railway or Station. 

Not Applicable. 

• 

XII. (C.)—ENGINE MILEAGE. 

On Dublin and Blessington Line 

On Blessington and Poulaphouca Line 

Total 

Year 1921. 

Steam. Petrol. 

58,330 

5, 2:38 

63,368 

7,370 

7,370 

Total. 

63,700 

5, 238 

70,9:38 

Year 1920. 

Steam. Petrol. 

68, 974 4,050 

5,,,, 

"`' 3 74,347  4,050 

'I'otal. 

73,024 

5,373 

7 8,39 7 

I 



XIII.--PÁSSËNGÉR TRAFFÍC. XIV.—GOODS 1IZAFFÍC`. 
•  

Class of Passengers. 

Ordinary-
1st Class 
3rd Class 

Number originating 
on the Company's Year 1920. 

System. 

... • 7,580 9,547 

... . ; 1;,'0,1;.•6 13(3,967 
; .  

Total ... ... 143,736 146,514 

Season-1st Class ... ... 22 29 

Merchandise ... 
Coal, Coke and Patent Fuel 
Other Minerals ... 

Total 

Live Stock 

Tonnage originating 
on the Company's 
System, 1921. 

2,974 
799 

1,4221 

17,994 

Niiint,.'r 

4,700 

\'ear 1920. 

3•845 
3,727 

15,700 

23,272 
Number 

5.425 

The figures shown in Returns XIII. and XIV. do not include traffic conveyed free on behalf of II. M. Government up to 30th M.trch, 1920. 

The remainder of these Returns are omitted under Authority of the Ministry of Transport. 

XV. (A)—Tonnage of the Principal Classes of Merchandise XV. (B)—Number of Live Stock carried 

carried by Goods Trains. by Goods Trains. 

Originating on the Company's System. Tons. 

Beer and Porter 
Bread ... 
Mill Stuffs 
Oats ... 
Timber ... 
Sand ... 
Stone (Broken) 

Total 

Year 19.1. 
... 700 

275 

... ... 111 
'"''3 ... ... • • 

. ... 7,607 
... ... 6,404 

Tons. 

Fear 1920. 
85() 
►UB 
3(8 
193 
:;u7 

8,772 
6, 9:3 4 

15,-tS1 17,794 

Originating on the Company's System. Number. 

Fear 1921. 

horses  ... ... ... 11) 
Cattle ... ... ... 798 
Calves ... ... 72 
Sheep and Lambs . ... 3,781 
Pigs ... ... ... 30 
Miscellaneous 

Total 

Number. 

Year ear 192u. 
18 

890 
120 

4.1 68 
21:i 

4,700 I 5,4`'S 

XVL—SUMMARY OF FINANCIAL RESULTS SECUf ED. 

Total Expenditure on Capital Account ... 
Net Receipts from Business carried on by Co. 
Miscellaneous Receipts ... ... 
'Total Net Income ... ... .,. 
Interest, Rentals and other Fixed Charges 
Dividend on Guaranteed Shares ... 
Balance alter Payment of Guaranteed Share 
Dividend on Ordinary Shares ... 
Appropriation to Reserve ... ... 
Brought forward from previous years ... 
Carried forward to subsequent years ... 

1914. 1915. 1916. 1917. I 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ £ £ 

1)e. 1,002 I I)e. 1,313 l)e.9,206 Dc. 1 732 i)e. (1S8 1)e.2,006 I)c. 713 I)e.1,358 
Cr. 8 Cr. 1 Cr. 2 Cr. 74 Cr. 6 Cr. 7 Cr 7 Cr. 7 
L)e. 99-1 I)e. 1,312 I)e.9,204 Dc. 1,658 , 1)e. 682 1)e.1,999 1)e. 70(3 1)e. 1,351 

122 120 125 ; 167 ' 107 158 13'4 163 

2,000 2,000 2,000 2,000 ! 2,000 2,000 2,000 2,000 

• 

•  

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent «'ay, Stations, Buildings, and other Works, have, during the past 

year, been maintained in goo i working condition and repair, as far as possible in the circumstances arising from the War. 

Terenur•e, Co. I)ublin, G. H. GIBSON, 

17th January, 1922. Engineer, 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machines and Tools, have, during the past 

year, been maintained in good working order and repair, as far as possible in the circumstances arising from the War. 

F. C. UUYLE, 

Locorwtive Enginecr. Templeogue, 21st January, 1922. 

Signed for the Jntermin Management Committee. \V• COLLET`', Manager. 
JI. O. IISDALL, Secretary. 

We have examined the foregoing Accounts, compared same with the Books of the undertaking, and found them to agree. 

In our opinion the Accounts, as above set out, disclose the true financial position of the undertaking. 

31 Dame Street, Dublin, 

31st January, 1922. 
KEVANS & SON, 

(Chartered AccountantS), 

Auditors. 
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STATEMENT OF ACCOUNTS 

FOR 

HALF-YEAR ENDED 28TH FEBRUARY, 1922. 

TO BE SUBMITTED TO THE PROPRIETORS AT THE 

ONE HUNDRED AND FIFTY-SECOND HALF'-YEARLY 

GENERAL MEETING, 

tinier the Extension Act, 10 Vic, c;, p. 213, 

TO BE IIELD AT 

No. 36 COLLEGE GREEN, 1)UBLIN, 

ON THURSDAY, 30th MARCH, 1922, 

Al' l+:LI;VI+:N O'CLOCK, A.M. 

uf•   
Printed by PoNeoNB'r & GIBBS, University Press, Dublin. 
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DUBLIN AND KINCSTOWU RAILWAY COMPANY. 

Dublin, 9th March, 1922. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Compally's Office, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Thursday, 30th inst., at '11 o'clock, a.m., 

to receive a Report and Statement of Accounts for the six 

months endii 28th February, 1922, and to transact other 

business. 

By order of the Directors, 

J. HAROLD NM, 

Secretary. 

The Transfer Books will be closed on and after Friday, 

17tH inst., until the day of meeting. 



directors. 

THE RIGHT HON. LAURENCE A. WALDRON, Chairman. 

ROBERT F. S. COLVILL. 

WILFRED FITZGERALD. 

RICHARD P. PItii. 

V̀ILLIAM ROBERTSON. 

JOSEPH TATLOW. 

$ 



1ttbl•li nrtó ! nqtohnt tltDan tcnnp allp, 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance avail-

able for Dividend—including a surplus of £886 15s. 5d. carried 

from the previous account—amounts to £10,768 5s. 7d. 

The Board now declares for the half-year ending 28th 

February last, a Dividend on the Capital Stock of the Com-

pany at the rate of 8 per cent. per annum (less Income Tax), 

am ou nting to £9,800 Os. Od., leaving £948 5s. 7d. to be 
brought forward to next account. 

The Directors who retire by rotation are Mr. Richard P. Pim 

and Mr. Joseph Tatlow, who, being eligible, offer themselves for 
re-election. 

The warrants for the Dividend now declared will be payable 
to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAuCg A. WALDRON, 
Chairman. 

36 College Green, Dublin, 

9th DTarch, 1922. 
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AN I) 

STATEMENT OF ACCOUNTS 

FOR 

HALF-YEAR ENDED 31sT AUGUST, 1921. 
s 

TO BE SUBMITTED TO THE PROPRIETORS AT THE 

ONE IiUNI)1tE1) AND h'IF'1'Y-L''IRS'1' HALF-YEARLY 

GENERAL 11IEE'1'IÑG, 

Under the Extension Act, 10 Vic. cep. 213, 

TO BE HELD AT 

No. 36 COLLEGE GREEN, DUBLIN, 

, • 

ON THURSDAY, 22nd SFrPTEMBER, 1921, 

AT EI.VE1 O'CLOCK, A.M. 

i p.. 
 4 

Printed by PoRsoRBy R GIBBS, University Press, Dublin. 



DU BLIN AND KINGSTOWN RAILWAY COMPAN Y. 

Dublin, 8th September, 1921. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Oilice, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Thursday, 22nd inst., at 11 o'clock, am., 

to receive a Report and Statement of Accounts for the six 

months ending 31st August, 1921, and to transact other 

business. 

By order of the Directors, 

J. HA1►OLD PIM, 

Secretary. 

The Transfer Books will be closed on and after Wednesday, 

14th inst., until the day of meeting, 



•sírector•. 

THE. R.tGH'r HON. LAURFNCr: 

ROBERT F. S. COLx[LL. 

WILFP.rD FIT7.(T EAr.D. 

RICrIARI) P. I_'rDr. 

" Tlr.r.IA11i ROBERTSON. 

•lO•EPri •I'ATr.O«'. 

A. tiVALD1:ON, CjtCt2i'IIflYn. 



1 

it1bR11 ;ulb 3iictooit tItnill (•Lolllpi1111. 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance avail-
able for Dividend—including a surplus of £951 18s. 10d. carried 

from the previous account—amounts to £10,686 15s. 5a. 

The Board now declares for the half-year ending 28th 

February last, a Dividend on the Capital Stock of the Com-

pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £9,800 Os. Od., leaving £880 15s. 5d. to be 

brought forward to next account. 

The warrants for the Dividend now declared will be payable 

to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAUCK A. `VALDROT, 
(;he,irnie,n. 

3G College Green, Dublin, 
8th September, 1921. 
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ltEFOW1' OF I)JIIEC'l'ORS 

AN I) 

STATEMENT U1' ACCOUNTS 

FOR 

HALF-YEAR ENDED 31ST AUGUST, 1921. 

TO BE sUBMIT'rED TO THE PROPRIETORS AT THE 

ONE HUNI)ltEl) AND FIFTY-FIRST HAM{'-YEAItIY 

GENERAL MEETING, 

UuIie1• the Extension Act, 10 Vic. Grip. `113, 

TO BE 11EL1) AT 

No. 36 COLLEGE GREEN, DUBLIN, 

ON THURSDAY, 22nd SEPTEMBER, 1921, 

AT ELEVEN O'CLOCK, A.M. 

C• Printed by PoHsoHBY & GIBBS, University Press, Tlnhlin. 



DUBLIN AND KINCSTOWN RAILWAY COMPANY. 

Dublin, 8th September, 1921. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Office, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Thursday, 22nd inst., at 11 o'clock, a.m., 

to receive a Report and Statement of Accounts for the six 

months ending 31st August, 1921, and to transact other 

business. 

t. 

By order ,cif the Directors, 

J. HA110LJ) PJM, 

Secretary. 

The Transfer Books will be closed on and after Wednesday, 

14th inst., until the day of meeting 



•11'fCCOt'c. 

TiIN: JlIGIIT HON. rJAURFNCt: A. wALDI:ON, C%t(1'GI`fll(lfl. 

ROIiI•:RT F. S. COr.vILr.. 

\VIr.FPIn FITZGE';.4r.n. 

f1rCIIARI) J). PI1r. 

\VIT.T.IA1r ROBE IL'I'SON. 

•TO,1•:!'II '11A'I'Ln\C. 



ittblhi :inò iqztotvii 1hiiLin (Ço»>palt), 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance avail-
able for Dividend including a surplus of £951 18s. lOd. carried 

from the previous account—amounts to £10,680 15s. 5d. 

The Board now declares for the half-year ending 28th 

February last, a Dividend on the Capital Stock of the Com-
pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £9,800 Os. Od., leaving £886 15s. 5d. to be 

brought forward to next account. 

The warrants for the Dividend now declared will be payable 

to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAUC E A. V̀ALDRON , 
(:hairnix,ii. 

3G College Green, Dublin, 
8th September, 1921. 
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RF.POIt'1' UL 1)11tEOTORS 

AND 

STATEMENT (11' ACCOUNTS 

FOR 

HALF-YEAR ENDED 28TH FEBRUARY, 1921. 

TO BE fiUB11iITTI:D TO 'I'HL+' PROPRIETORS AT THE 

ON1 I-I t1N 1)I•ED ANI) FIFTIETH HA 1F'-YEARILY 

GENERAL MEE`I'ING, 

tJncier t.lie Extension Act, 10 Vie. call. 213, 

TO BE II E1.D AT 

No. 3G COLLEGE GREEN, DUBLIN, 

ON FRIDAY, 18th MARCH, 1921, 

AT ELEVEN O'CLOCK, A.M. 

Printed by PONSONBT & GIueS, University Press, Dublin. 



DUBLIN AND KINCSTOWN RAILWAY COMPANY. 

Dublin, 10th March, 1921. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Office, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Friday, 18th inst., at 11 o'clock, a.m., 

to receive a Report and Statement of Accounts for the six 

months ending 28th February, 1921, and to transact other 

business. 

By order of the Directors, 

J. HAROLD PIM, 

Secretary. 

The Transfer Books will be closed on and after Friday, 

11th inst., until the day of meeting, 



111'eCÍ01'3. 

THE RIGHT HON. LAURENCE 

ROBERT F. S. COLVILL. 

W ILFRED FITZGERALD. 

RICHARD P. PIM. 

WILLIAM ROBERTSON. 

JO EPII TATLOW. 

A. WALDRON, (ihair1)i(rn. 



ginbRii nnb inqtoh1n aY(huxn .!t•npnn••,, 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance avail-
able for Dividend including a surplus of £1,184 Os. 7d. carried 
from the previous account—amounts to £10,751 18s. 101 

The Board now declares for the half-year ending 28th 

February last, a Dividend on the Capital Stock of the Com-
pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £9,800 Os. Od., leaving £951 18s. 10d. to be 
brought forward to next account. 

The Directors who retire by rotation are Mr. Robert F. S. 
Colvill and Mr. Wilfred FitzGerald, who, being eligible, offer 
themselves for re-election. 

The warrants for the Dividend now declared will be payable 
to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAUC$ A. WALDItON, 
Chairman. 

3G College Green, Dublin, 

10th March, 1921. 
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REPORT OF I)IREOTORS 

AND 

STATEMENT OF ACCOUNTS 

FOR 

HALF-YEAR ENDED 28TH FEBRUARY, 1921. 
• 

TO BE SUI3MITTED TO THE PROPRIETORS AT THE 

ONE I1[JNI)REI) ANI) FIFTIETH HALF-YEARLY 

GEN E I•AL MEETING, 

tinter the Extension Act, 10 Vie, cap. '13, 

TO BE HELD AT 

No. 36 COLLEGE GREEN, DUBLIN, 

ON FRIDAY, 18th MARCH, 1921, 

AT ELEVEN O'CLOCK, A.M. 

Printed by PONsorsBY & GIBBR, University Press, Dublin. 



DUBLIN AND KINGSTOWN RAILWAY COMPANY• 

, •--

Dublin, 10th March, 1921. 

The Half-yearly General Meeting of the Proprietors will 

be held at the Company's Office, No. 36 COLLEGE GREEN, in 

the City of Dublin, on Friday, 18th inst., at 11 o'clock, a.m., 

to receive a Report and Statement of Accounts for the six 

months ending 28th February, 1921, and to transact other 

business. 

By order of the Directors, 

J. HAROLD PIM, 

Secretary. 

The Transfer Books will be closed on and after Friday, 

11th inst., until the day of meeting, 
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THE RIGHT HON. LAURENCE 

ROBERT F. S. COLVILL. 

WILFRED FITZGERALD. 

RICHARD P. FIbI. 

WILLIAM ROBERTSON. 

JOáEPH TATLOW. 

A. WALDRON, Cha2nunn. 



•111b1Yn nub ngstotvnt ltvn tomplxlu). 

DIRECTORS' REPORT. 

IN the Statement of Accounts now before you, the balance avail-
able for Dividend—including a surplus of £1,184 Os. 7d. carried 
from the previous account—amounts to £10,751 18s. 103. 

The Board now declares for the lialf-year ending 28th 

February last, a Dividend on the Capital Stock of the Com-

pany at the rate of 8 per cent. per annum (less Income Tax), 

amounting to £9,800 Os. Od., leaving £951 18s. lOd. to be 

brought forward to next account. 

The Directors who retire by rotation are Mr. Robert F. S. 

Colvill and Mr. Wilfred FitzGerald, who, being eligible, offer 
themselves for re-election. 

The warrants for the Dividend now declared will be payable 
to the Proprietors on the 1st proximo. 

Signed on behalf of the Board of Directors, 

LAUCE A. WALDRON, 

Chairman. 

36 College Green, Dublin, 

10th March, 191. 
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Dublin and South Eastern Railway Company. 

1' 

REPORT OF THE DIRECTORS, 

AND 

STATEMENT OF FINANCIAL ACCOUNTS 

ANT) 

STATISTICAL RETURNS 

FOR 

Year ending 3 i st December, 1921. 

To be submitted to the Proprietors at the Annual 

General Meeting to be held at the Company's Offices, 

Westland Row, Dublin, on Thursday, the 2 3r day 

of FEBRUARY, 1922,  at 12 o'clock, noon. 



DUBLIN AND SOUTH EASTERN RAILWAY CO. 

1) 1 rectors: 

SIR THOMAS HENRY GRATTAN ESMONDE, BART ., Ballynastragh, Gorey, Co. Wexford, 
Chairman. 

THE RIGHT HON. HENRY GIVENS BURGESS, P.C., Eglinton House, Eglinton Park, 
Dun Laoghaire, Co. Dublin, Deputy Chairman. 

FREDERIC W. PIM, EsQ., Lonsdale, Blackrock, Co. Dublin. 

RICHARD W. BOOTH, EsQ., J.P., Killowen, Shrewsbury Road, Co. Dublin. 

JEREMIAH MAcVEAGH, EsQ., B.L., M.P., 13 Upper Bedford Place, London, W.C. 

JOHN BO LGER, EsQ., Ferns, Co. Wexford. 

JAMES C. R. LARDNER, EsQ., K.C., 22 Ailesbury Road, Dublin, 

auditors : 

MARCUS GOODBODY, ESQ., Talbot Lodge, Blackrock, Co. Dublin. 

E. N. EDWARDS, EsQ., 6 Mount Eden Road, Donnybrook, Co. Dublin. 

REPORT OF THE DIRECTORS. 

• 

Your Directors submit herewith the Accounts for the Year ending 31 St December, 1921, duly 

verified by your Auditors, and examined and approved by Messrs. Price, Waterhouse & Co., 

Chartered Accountants. 

After providing for the payment of all Fixed Charges, and transferring £ 9,670 from the amount received on 

account, under the provisions of the "Irish Railways (Settlement of Claims) Act, 1921," there remains a balance of 

£31,768,  out of which a Dividend at the rate of 4% per annum on the Consolidated Preference Stock, paid in 

respect of the half-year ending 30th June last has absorbed £9,672. 

Your Directors now recommend payment out of the balance remaining of a Dividend at the rate of 4%, per 

annum on the Consolidated Preference Stock for the half-year ending 31 st December, 1921, amounting to £9,271, 

and a Dividend of 1 %, for the year on the Consolidated Ordinary Stock, amounting to £9,670, leaving a balance 

of £3,555  to be carried to next account. 

STATE CONTROL. 

Under the provisions of Section 3 of the " Ministry of Transport Act, 1919," the State Control of 

Railways ceased on 15th August last, and your Company, in common with the other Railway Companies, has 

since that date been working on its own resources. Previous to the cessation of State Control the Irish Rail-

way Companies appointed a Committee to negotiate with the Government on the question of unsettled claims, 

and other matters incident to State Control. These negotiations resulted in the passing of the "Irish Railways 

(Settlement of Claims) Act, 1921," which provides that a sum of Three Million Pounds shall be paid to the 

Irish Railway Companies thus freed from State Control. The Act provides that the method of distribution of 

the Three Million Pounds shall be agreed between the Companies, and, failing agreement, the allocation of the 

money is to be referred to a Tribunal. An agreement between the Railway Companies as to the division of the 

money has not yet been arrived at. 

Your Company has received out of their share of this Three Million Pounds, £ 13,861 on account. 



3 (D. &S. E. J,-192L) 

WAGES AND CONDITIONS OF SERVICE OF THE STAFF 

During the period of State Control your Directors have continuously pointed out to you that the high rates 

of wages and reduced hours of duty which the Government put into operation on the Irish Railways could not be 

continued out of the Company's own resources. Accordingly, after the 15th August, 1921, the Irish Railway 

Companies requested a revision of these conditions, and they were ultimately referred to a Tribunal consisting of 

an equal number of representatives of the Companies and of the Men's Unions, with an independent Chairman 

appointed by the Lord Chancellor of Ireland. An exhaustive enquiry was conducted by this Tribunal, and in 

November and December last the Chairman of the Tribunal (Mr. William Carrigan, K.C.) issued awards 

which, unfortunately, the men are unwilling to accept in their entirety. Negotiations have, however, been 

opened again in the hope of coming to an agreement. 

DIRECTORATE. 

Your Directors record with deep regret the death, in May last, of Mr. John Coghlan, whom you 

re-elected at the last General Meeting. 

Mr. J. C. R. Lardner, K.C., was co-opted a Director to fill the vacancy caused by the death of Mr. 

Coghlan. 

Mr. A. T. Cotton resigned his seat.on the Board in March last, and the Right Hon. Henry Givens Burgess, 

P.C., was co-opted a Director in his place, and subsequently your Directors elected him their Deputy Chairman. 

DIRECTORS AND AUDITORS. 

The Directors retiring by rotation are Sir Thomas H. Grattan Esmonde, Bart., Chairman, the Right Hon. 

Henry G. Burgess, P.C., Deputy Chairman, and Mr. R. W. Booth, J.P., who, being eligible, offer themselves 

for re-election. 

Mr. Charles Joseph Reddy, 14 Westland Row, Dublin, his given notice of his intention to offer himself as a 

Candidate for the Directorate. 

Mr. Marcus Goodbody, one of your Auditors, retires, and presents himself for re-election. 

Mr. Charles Joseph Reddy has also given notice of his intention to offer himself as a Candidate for the 

position of one of your Auditors. 

THOMAS H. GRATTAN ESMONDE, Chairman. 

R. D. GRIFFITH, Secretary. 

SECRETARY'S OFFICE, 

W ESTLAN D ROW STATION, 

DUBLIN, 7th February, 1922. . 

N.B. A Form of Proxy is being sent under separate cover, which any Proprietor who may 
be unable to attend the Meeting is requested to sign and return to the Secretary so that he may receive 
it not later than 12 o'clock noon, on Tuesday, the 21st February. Any special direction of any Proprietor 
will be observed. 

The Dividend Warrants are intended to be posted on 4th March next. Proprietors are 
particularly requested to advise the Secretary, before that date, of any change of address. 



DUBLIN AND SOUTH EASTERN RAILWAY.  

Financial Accounts and Statistical Returns for the Year ending 31st December, 1921. 

Part I.-FINANCIAL ACCOUNTS. 

No, i (a)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts 

Capital Authorised 

Shares 
and 
Stock 

1. Special Acts conferring Capital powers which have been 
fully exercised ... ... ... ... ... 

TOTAL 

Loans or 
Debenture Total 

Stock 

£ £ £ 

1,430,557 1,381,225 2,S11,782 

. 1,430,557 1,381,225 { 2,811,782 

Capital Created Balance 

Shares 
and 
Stock 

£ 

1,430,557 

Loans or 
Debenture Total 

Stock 

Shares 
and 
Stock 

£ I £ 

1,381,225 • 2;811,782 
I 

Loans or 
Debenture Total 

Stock 

£ £ 

1,430,557 1,381,225 ! 2,811,782 I 

£ 

No. 1 (b)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY.-Not Applicable. 

No. 1 (c)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER JOINTLY OR 
SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts 

Capital Authorised 

Shares Loans or 
and Debenture I Total 
Stock Stock 

Dublin and South Eastern Railway (City of Dublin Junction 
Railways) jointly with Great Northern Railway Co. (I.) and 
City of Dublin Steam Packet Co.---47 and 48 Vic., Cap. 188, 
1884. ... ... ... ... ... ... 

Dublin and South Eastern Railway (New Ross and Waterford 
Extension Railways). Separate Guarantee-60 and 61 Vic., 
Cap. 201, 1897, 63 and 64 Vic. Cap. 156, 1900 ... 

TOTAL 

£ £ 

225,000 

100,000 

325,000 

Capital Created 

Shares Loans or 
and Debenture 
Stock Stock 

£ £ 

225,000 225,000 

100,000 100,000 

325,000 

Total 

£ £ 

225,000 

100,000 

Balance 

Shares Loans or 
and Debenture Total 
Stock Stock 

£ £ 

325,000 - 325,000 

£ 

No. 2-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE PROPORTION ISSUED. 

Description 
Amount Amount 
created issued 

£ £ 

Nominal 
additions 

to 
Capital 

Nominal 
deductions 

from 
Capital 

£ 
Consolidated Preference Stock, 4 per cent. ... 463,567 463,350 217 
Consolidated Ordinary Stock ... ... 966,990 1,106,800 - 

£ 

139,810 

Amount Amount which 
on which does not rank Calls Amount 
Dividend for Dividend in arrear uncalled 
is payable until a future date 

TOTAL £ ' 1,430,557 I 1,57 0,150 I 217 139,810 

£ 
463,567 
966,990 • 
 , 

1,430,557 • 

Amount 
unissued 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY LOANS RAISED BY ISSUE OF DEBENTURE STOCKS 

Amount of 

Stocks 

Nominal 
Addition on 
Consolidation 

and 
Conversion 

EXISTING AMOUNT OF STOCKS 

Consolidated 
(A), 

at 4 per cent. 

Consolidated 
(B), 

at 4 per cent. 

Existing at 31st December, 1920 ... 
Existing at 31st December, 1921 ... 

£ 
Nil 
Nil 

£ 8. d. 
053,226 13 4 
953,226 13 4 

£ s. d. 
77,998 6 8 
77,998 6 8 

£ 
701,189 
701,189 

£ 
330,036 
330,036 

Total 
Debenture 
Stocks 

£ 
1,031,225 
1,031,225 

Total raised by 
Loans and 
Iebenture 
Stocks 

£ 
1,031,225 
1,031,225 

Increase 
Decrease 

- • - 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... 
Total amount raised by Debenture Stocks as above ... ... ... ... ... ... ... ... ... 

Balance, being available borrowing powers at 31st December 1921 

1,381,225 
1,031,25 

350,000 

•r No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure 

Lines open for Traffic 
Lines Leased ... 
Rolling Stock ... ... 
Manufacturing and Repairing 
Works and Plant-

Land and Buildings ... 
Plant and Machinery 

Total Capital expended upon 
Railway ... 

Hotels ... ... ... 
Land, Property, &c., not 

forming part of the Rail. 
way or Stations-

Used in connection with 
Railway working ... 

Not used in connection 
with Railway working 

Subscription to Wicklow Fore. 
shore Protective Works ... 

Amount 
expended to 

31st December, 
1920 

£ a. d. 
2,122,504 7 1 
247,383 7 10 
306,078 13 11 

1,158 10 0 
15,289 3 1 

Amount 
expended 

during Year 
as per No. 5 

Total By Receipts 

£ a. d. 
641 4 9 

Amount 
received to Amount 

31st December, received 
1920 during Year 

£ 8. d. £ a. d. 
2,123,145 11 10 Shares and Stocks (No. 2) ... 1,570,150 0 0 
247,353 7 10 
306,078 13 11 Debenture Stocks (Ne. 3) ... 953,226 13 4 

- 1,158 10 0 
- 15.289 3 1 

2,692.414 1 11 
34,063 19 6 

I 
1,780 0 0 

32,408 13 7 

1,000 0 0 

641 4 9 2,693,055 6 8 
655 2 7 34,719 2 1 

- 1,780 0 0 

-- } 32,408 13 7 

- 1,000 0 0 

Premiums on Debenture Stocks 19,060 17 2 

TOTAL RECEIPTS £ 2,542,437 10 6 

By Balance 

Total 

£ 8. d. 
1,570,150 0 0 

953,226 13 4 

19,060 17 2 

2,542,437 10 6 

220,525 1110 

TOTA1. ... C 2,761,666 15 0 1,296 7 4 2,762,963 2 4 TOTAL £ 2,762,963 2 4 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES.--Not Applicable. 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING No 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT 
31st DECEMBER, 1921. 

Construction Law Charges' 
Land and of Way and and 
Compensa- Stations, Parliamen-

tion Engineering, ;tary & other 
&c. Expenses 

Lines belonging to the Com-
pany open for Traffic :-

Installation of Electric 
Light-Rathdrum Station - 119 12 7 

Extension of Newcastle 214 l0 
Siding ... ... - 
New Cross-over Road, 277 11 4 
Enniscorthv ...  -  

Total Capital expended upon Railway 

hotels :-

Installation of Electric Light-Rathdrunt Hotel 

Total 

:.' 8. d..' £ 8. d. £ 8. d. £ 8. d • • 
• 
i 

- 119 • 1̀ 2 • ^ 

244 0 10 

277 11 4 

641 4 9 

(i: ►: • -, • .. 

Total Capital Expenditure for the year ... £ 1,296 7 4 

t 

Expenditure 
to date on 
Principal 
Works in 
Progress 

Estimated Further Expenditure 

During the 
Year ending 

31st 
December, 

1922 

Subsequently' 
until Total 

Completion 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) ) 
Stock and Share Capital created, but not yet received (as per Statement No. 2) 
Available borrowing powers (as per Statement No. 3) ... ... ... 

Debit balance on Capital Account (as per No. 4) ... ... ... ... £220,525 11 10 

£ 

350,000 

350,000 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate Businesses carried on by the company including estimated amount 
receivable from the Government in respect of State Control of Railways from 1st January to 15th August, ]921 ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Net 

Miscellaneous Receipts (net)- £ R. d. 
Rents from Houses and Lands ... ... ... ... ... ... ... ... ... 1,933 4 2 
Rents from Hotels, Refreshment Rooms, and Restaurant Cars ... ... ... ... ... Dr. 46 12 3 
Other rents, including Lump-sum Tolls ... ... ... ... ... ... ... 4,948 1 0 
Transfer Fees ... ... ... ... ... ... ... ... ... 68 16 6 
Interest and Dividends from Investments in other Companies ... .. .. ... ... ... 240 2 7 

Total Net Income ... 

t 1921 IyYU 

£ . d. £ 
630,562 16 6 705,574 
52,858 19 7 585,152 

105,003 16 11 120,422 

1,171) 
Dr. 23.S 

5,007 
80 

288 

7,143 12 0 6,316 

112,147 8 11 ` 126,738 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME 

Balance brought forward from last year's Account ... 
Net Income (as per Statement No. 8) ... ... ... ... 
Appropriati n from Suspense Account, viz.:-

Compconsation-Irish Railways (Settlement of Claims) Act, 1921 ... 

TOTAL 
Deduct-Interest, Rentals, and other Fixed Charges-

Chic! Rents, Wayleaves, &e., including Lump sum Tolls 

Interest on Debenture Stocks-Consolidated (A) at 4 per cent. ... ... ... ... £28,047 11 2 
Consolidated (B) at 4 per cent. ... ... ... .. 13,201 8 10 

Rent of, and Guaranteed Interest on, Worked Lines-
1)ublin and Kingstown Leased Line ... ... 
City of Dublin Junction Railways-Guarantee ... 

do. Proportion of Net Receipts 

• 

... ... 
£4,000 0 0 
£5,:103 12 2 

Now Ross and Waterford Extension Railways-Guarantee ... ... ... £4,000 0 0 
do. Proportion of Net Receipts ... 346 0 2 

Interest on Lloyd's Bonds 
General Interest ... 

TOTAL 

Balance after payment of Fixed Charges 

Dividends on Preference Stocks-Consolidated Preference Stock, at 4 per cent. per annum 

Balance available for Dividends on Consolidated Ordinary Stock 

Dividend on Consolidated Ordinary Stock, at one per cent, per annum 
Balance carried forward to next Year's Account ... ... 

Year 1921 1 Year 1920 

£ 8.d £ 
7,806 11 3 7411 

112,147 8 11 126,738 

9,670 0 0 

£ 8. d. 
1,700 0 0 

41,249 0 0 

30,000 0 0 

9,303 12 2 

4,346 0 2 • 
586 13 8 i 

10,671 2 3 ; 

129,624 0 2 

97,856 8 3 

134,149 

1,700 

28,048 
13,201  
41,249 

30,000 
4,000 
5,430 
9,430 ! 
4,000 
341 _ 

4,341 
b'73 

10,537 

98,130 

31,767 11 11 

18,542 13 8 

13,224 18 3 

36,019 

18,543 

17,476 

£ 8. d. 
9,669 18 0 9,670 
3,555 0 3 I I 7,8U6 
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No. 9 (a)-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for 1ividends and Reserve, after payment of Fixed Charges (as per Account No. 9) 

Deduct-Interim Dividends paid :---4 per cent. Consolidated Preference Stock, at 2 per cent. 
Consolidated Ordinary Stock, at per cent. ... 

Undivided Balance at 31st December, carried to Balance Sheet 

£ a d. 
9,`'71 6 10 

£ a. d. 
31,767 11 11 

• 9,271 6 10 

£ 
36,019 

9,271 
4,835 

14,106 

r 
£ 22,496 5 1 21,913 

flr. 

( Accounts Nos. 10 to 17, and Abstracts A to J omitted under authority of Ministry of Transport). 

No. i8-GENERAL BALANCE SHEET Cr. 

To Amount due to Bankers ... 
Temporary Loans 
Lloyd's Bonds ... ... .. 
Unpaid Interest and Dividends ... ... 
Interest and Dividends payable or accruing and 

provided for ... ... ... 
Amount due to Railway Companies and Com-

mittees ... ... ... ... 
Amount due to Railway Clearing Houses 
Accounts payable ... ... 
Liabilities accrued ... ... ... 
Miscellaneous Accounts ... 
Suspense Account :-

Irish Railways (Settlement of Claims) Act, 
1921. ... ... ... 

Dublin and Kingstown Railway Rent 
Depreciation Fund :-
Railway ... ... ... 

Worked Lines Suspense Account 
General Reserve ... ... ... 
General Insurance Reserve 

£ 

... 
a. d. 

Balance available for Dividends 
and Reserve, as per Account 
No. 9 ... ... 31,767 11 11 

Less Interim Dividends paid as 
per Statement No. 9 (a) 9,271 6 10 

17 9, 200 0 0 
'00 0 0 

1,600 4 9 

15,415 19 10 

1,587 18 8 
1,92'6 19 .1 

17,343 S 10 
38,565 8 11 
19,334 17 9 

4,191 0 0 
15,000 0 0 

37,26:3 5 1 
69,(100 0 0 
12,000 0 0 
5,000 0 0 

22,496 5 1 

440.128 8 3 t 447,163 

Year 1920 

£ 
16,672 

167,700 
11,700 
1,787 

15,378 

2,093 

30,883 
24,235 
16,249 

15,000 

37,653 
69,000 
12,000 
5,000 

36,019 

14,106 

21,913 • - 

By Capital Account, Balance at Debit thereof, as 
per Account No. 4 ... ... ... 

Cash in hand ... ... £19,511 6 7 
Cash on Deposit at Interest 15,518 0 0 

Advances to other Companies, not charged as 
Capital Expenditure (Separate Undertakings) 

Stock of Stores and Materials ... ... 
Outstanding Traffic Accounts ... ... 
Amount due by Railway Companies and Corn-

mittees ... ... ... ... 
Amount due by Railway Clearing House 
Accounts Receivable ... • ... .. 
Miscellaneous Accounts ,.. 

£ d. d. 
Year 1920 

£ 

220,525 11 10 219,229 

35,329 6 7 6,000 

72,076 17 7 72,041 
68,465 17 8 88,123 
7,265 7 3 6,106 

4,978 14 1 3,689 
- 6,931 

10,572 17 8 26,51 
20,913 15 7 18,532 

440,128 8 3 447,163 

Part I1.-STATISTICAL RETURNS. 

(Statistical Returns Nos, ic, 10, 11, 15a and 15b omitted under authority of Ministry of Transport). 

I.- MILEAGE OF LINES. 

(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Company-
Main and Principal Lines-

Ilarcourt Street to Wexford 
Dalkey to Shanganagh Junction 
Macmine Junction to New Ross 

Total of Main and Principal Lines 
11 inor and Branch Lines-

Woodenbride Junction to Shillelagh 
Wicklow Junction to Wicklow old Station 
Dun Laoghaire to Carlisle Pier 

TOTAL ... 

Lines jointly owned (Company's share of Ownership)-
Abbey Junction to Salvation Lane (Waterford) 

Total Lines jointly owned 

Total miles of Lines owned and Company's share of Lines 
jointly owned ... ... ... ... 

Lines Leased or Worked-
By the Company-

City of Dublin Junction Railways 
New Ross and Waterford Extension Railways 
Dublin and Kingstown Railway ... ... 

TOTAL . 

Jointly with other Companies (Company's share) 
Other jointly leased or worked Lines 

RUNNING LINES 

Length 
of Road Second Third Fourth 

First Track Track Track 
Track 

M. Cli. 

.. 92 69 
. 3 79 

... 18 64 

M. Ch. M. Ch. \1. Ch. 
0 

19 71 0 7 0 2 
3 79 
05 

115 52 

16 51 
0 45 
0 1S 

23 75 

09 

0 10 

.133 6 

Í  0 R 

08 

24 14 

0 8 • 

08 

0 7 0 2 

_ Sidings 
Overfrn•r ' reduced to 
T̀racks Total Miles • (reduced •• Single 

(reduced to Single Track 
to Single Track) rack) 

M. Cli. 
• 

M. Ch. M. Ch. 

112 69 
7 78 
18 69 

0 7 0 2 

17 4=3 
0 21 
1 45 

139 56 19 29 

16 60 
0 45 
0 28 

1 49 
0 67 
07 

Total of 
Single 
Track 

including 
Sidings 

- • 15729 

... 133 14 24 22 0 7 0 2 

Total miles of Lines leased or worked, and Company's share of 
... 22 67 Lines jointly leased or worked ... ... ... 

( RAND TOTAL .. 

1 23 
13 39 
S " é) 

1 18 0 12 0 12 
0 19 
85 08 08 

22 67 9 42 i 0 20 0 20 

9 42 0 20 0 20 ` 

... 156 1 33 64 

0 16 

0 16 

2 1 72 

Year 19'20 

Total of 
Single 
Track 

including 
Sidings 

M. Cli Al. Cl. 

130 32 
8 19 

20 34 

159 5 

18 29 
1 32 
0 35 

179 21 

130 15 
8 19 

20 34 

158 68 

18 29 
1 32 
0 35 

179 4 

0 16 0 16 

0 16 0 16 

08 

08 

08 

0 27 0 22 

157 45 21 72 

2 65 0 28 
13 5S 0 76 
16 34 4 47 

32 77 5 71 

179 37 179 20 

313 ( 313 
14 54 14 54 
21 1 21 1 

3S 68 38 68 

32 77 5 71 38 68 38 6S 

0 8 190 42 27 63 218 25 218 8 
i 

(B). MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.-No/ ii7J511C1b1E'. 



(A.)-STEAM LOCOMOTIVES AND TENDERS. 

Description Number 

Year 
1920 

Number 

Tender Engines-
0 4 2 ... ... 8 8 
0 6 0 ... ... 11 11 
4 4 0 ... ... 6 6 
2 4 0 ... ... 5 5 

Tank Engines-
0 4 0 ... ... 1 1 
0 4 2 ... ... 2 2 
2 2 2 ... ... 2 2 
4 4 2 ... ... 4 4 
2 4 0 ... ... 12 12 
2 4 2 ... ... 13 13 

64 64 

Tenders ... ... 30 30 

7 

II.-ROLLING STOCK. 

(D.)-COACHING VEHICLES (OTHER THAN ELECTRIC). 

(v. & S. E. R.-1921.) 

Number 

Passenger Carriages-
Carriages of Uniform Class 
Composite Carriages 
Restaurant Cars 
Miscellaneous 

TOTAL 

Sleeping ... ... 

Total Passenger Carriages 

Other Coaching Vehicles-
Post Office Vans ... 
Luggage, Parcel and Brake Vans 
Carriage Trucks ... 
Horse Boxes 
Miscellaneous 

Total other Coaching Vehicles 

Total Coaching Vehicles 

1st 
Class 

161► 1,149 
26 570 
5 I 36 

197 

197 

') 
r 

34 
7 

21 
7 

71 

268 

SEATS OR BERTHS 

2nd 
Class 

2,200 
733 
48 

1,755 2,981 

3rd 
Class Total 

Year 1910 

Nn mber 

5,49-1 ; 8,813 
108 1,411 
240 324 

5.842 I 10,578 

166 
26 
5 

Seats 
or Berths, 

Total 

8,813 
1,411 
324 

197 

0,578 197 

2 
34 
7 

21 
7 

71 

268 

10,575 

10,57S 

B.)-RAIL MOTOR VEHICLES.-Not Applicable. 

(C.)-TRAINS WORKED BY ELECTRIC POWER.-Not Applicable. 

(E.)-MERCHANDISE AND MINERAL VEHICLES. 

Number 

Open Waggons-Under 8 tons ... ... ... ... 
8 and up to 12 tons ... ... 

Coverer! Waggons-Under 8 tons ... ... ... 
8 and up to 12 tons ... ... 

Mineral Waggons-Under 8 tons ... ... ... 
8 and up to 12 tons ... ... 

Special Waggons (for loads of exceptional dimensions and weight) 
Cattle Trucks ... ... ... ... ... 
Rail and Timber Trucks (including Twin Trucks) 
Brake Vans ... ... ... ... 
Miscellaneous ... .. ... 

TOTAL ... 

12 
315 

50S 

1 
161 
30 
24 

12 

1,063 

1 ear 
1920 

Number 

12 
315 

508 

1 
161 
30 
24 
1• • 

1,063 

y 

•F.)-RAILWAY SERVICE VEHICLES, AND HORSES 

FOR SHUNTING. 

Number (year 1926 

Number 

Gasholder Trucks ... 
Locomotive Coal Waggons 
Ballast Waggons ... 
Mess and Tool Vans ... 
Breakdown Cranes ... 
Travelling Cranes ... 
Miscellaneous ... 

TOTAL • • • 

Horses for Shunting 

4 
30 
8 
0 

2 
4 

4 
30 
8 
9 

2 
4 

57 57 

III.-HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, AND IN THE CONVEYANCE OF 

PASSENGERS.-Not Applicable. 

IV.-STEAMBOATS.-Not Applicable. 

V.-CANALS.-Not Applicable. 

VI.-DOCKS, HARBOURS AND WHARVES.-Not Applicable. 

VII.-HOTELS. 

Name Situation Name Situation 

Rathdrur, County Wicklow Marine Station Hotel, Bray ... ... Bray, County Wicklow Railway Hotel, Rathdrum ... ... 

VIII.-LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land Acreage 

Agricultural Land 
Urban and Suburban Land 

1920 

A crea ge 

( A. R. P A RP. 

...'1Q 322 55 210 
.32 012 32 0 12 i 

Houses Number 
1920 

Number 

Labouring Class Dwellings ... ... 
Houses and Cottages for Company's Servants 
Other Houses and Cottages ... 

117 
5 

117 
5 

C.-Miles run by the Corn 
pany's Engines 

(1) Steam Tender and 
Tank Engines ... 

(2) Electric Traction ... 
(3) Steam, Petrol, &c., 

Rail Motors ... 

IX.-OTHER INDUSTRIES.-Not Applicable. 

XII.-ENGINE MILEAGE. 

 •  

Train Miles 
(Loaded Trains) 

Coaching 

Total Train Miles (including empty 
Trains ran for Traffic purposes on 

either the Forward or ReturnJourney) 
 i  

Goods Total Coaching I Goods Total 

550, 30 3 

Shunting 
Miles 

Other 
Miles 

( Assisting, 

Coaching Goods Light, &c.) 

I 
Total 
Engine 
Miles 

Year 
1920 
Total 
Engine 
Miles 

177,402 727,705 558,082 181,786 739,868 -10,503 i l0f),953 61,900 4 913,224 1,215,721 

Total 550,303 177,402 727,705 558,082 181,786 739,868 40,503 j 100,953 61,900 943,224 1,215,721 

The remainder of Return NII. is omitted under the authority of the Ministry of Transport. 
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XIII.-PASSENGER TRAFFIC & RECEIPTS. XIV.-GOODS TRAFFIC & RECEIPTS. 

Class of 
Passenger 

Number originating 
on Company's System 

Year 
1920 

Ordinary-
1st Class 
2nd „ 
3rd „ 

Workmen ... 

Total ... 

Season-
1st Class 
2nd „ 
3rd 

121.245 
416,419 

2.013,653 
14S,388 

153,946 
59S,039 

2,003, • 71 
185,550 

2,699, 705 2,941,406 

357 
1,006 
1,321 

539 
1,387 
1,539 

Tonnage originating 
on Company's System 

Mercliandise ... ... 
Coal, Coke and Patent Fuel 
Other Minerals ... 

TOTAL 

Live Stock ... 

121,883 
27,871 
40,195 

Year 
1920 

171,853 
38,173 
51,897 

189,952 261,923 

Number originating 
on the 

Company's System 

155,`Zí0 167,661 

The figures shown in Returns ZII1, and .11V. do not include traffic conveyed free on behalf of 1I.M. Government up to 30th March, 1920. The remainder of 
these Returns is omitted under authority of the Ministry of Transport. 

XV,-(A.) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND 
MERCHANDISE CARRIED BY GOODS TRAIN. 

•  

Originating on the Company's System 

Ale and Porter (including empties) ... ... 
Bacon and Dams, Butter and Eggs ... 
Brewers' Grains ... ... ... ... 
Bricks, Common ... ... ... ... 
Flour and Bran, Sharps and Other Flour Mill Offal 
Grain ... ... ... ... ... 
Groceries (excluding Bacon, hams and Butter) ... 
Manure ... ... ... .. . 
Oil Cake and Cattle Foods ... ... ... 
Potatoes ... ... ... 
Stone for Roadmaking Purposes ... ... 
Timber ... ... .. .. . 

Total 

Tons 1920 

11,5S3 1.3,547 
4,223 4,391 
250 I 863 

1,923 1 2,643 
19,252 I 20,374 
32854 54,046 
3,421 j 2.923 
12,190 18,677 
4,421 3,952 
970  1,192 

32,201 33,241 
6,312 13,856 

129,630 169,705 

XV.- (B.1 NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN. 

Originating on the Company's System Number 

Horses 

Cattle 

Calves 

Sheep 

Pigs 

Miscellaneous 

Total ... 

1,710 

29,339 

1,675 

64,74! 

57,825 

Year 1920 - 

.Number 

1,852 

41,701 

4,506 

70,167 

49,435 

135,290 167,651 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4) ... 
Gross Receipts from Businesses carried on by the 
Company (No. 8) ... ... ... 
Revenue Expenditure on ditto (No. 8) ... ... 
Net Receipts of ditto (No. 8) ... ... ... 
Miscellaneous Receipts, net (No. 8) ... ... 
Appropriation from Compensation Suspense Account 

(Na. 9) ... ... ... 
Total Net Revenue (No. 8) ... ... ... 
Interest, Rentals, and other Fixed Charges (No. 9) 
Dividends on Preference Stocks (No. 9) ... ... 
Balance after Payment of Preference Dividends (No. 9' 
Dividend on Ordinary- Stock (No. 9) ... .. 

Rate per cent. ... ... ... 
Surplus or Deficit ... ... ... ... 
Appropriation to Reserve ... ... ... 
Brought forward from previous year ... ... 
Carried forward to subsequent year ... ... 

19LS 1914 1915 1916 1917 1918 1919' 
• 

19.20 1921 I 

£ 
2,651,362 

285,860 
168,461 
118,399 

8,546 

, -- 
£ £ I £ ► £ £ £ • £ 

2,717,806 2,728171 2,741,235 2,756,374 2,760,160 2,761,515 2,761667 

I 284,820 289,531 
174,733 181,533 
• 110,087 107,998 

7,955 7,916 

126,945 118,042 115,914 
89,547 92,434 94,814 
18,543 18,543 18,543 
78,8.56 7,065 2,558 
9,670  4,835 - 

1 /o - 
+9,186 + 2,230 + 2,557 
8,000 - 5,00) 
9,046 10,232 12,462 
10,232 12,462 10,019 

302,632 374,317 460,381 555.777 
199,533 256,030 337,498 426,737 

f 103,099 118,287 122,883 , 129,040 
8,407 6,271 5,160 4,989 

111,506 
96,399 
18,543 

Dr. 3,43.5 

-3,435 
2,100 
10,019 
4,484 

124,558 128,013 13 4, 02 9 
96,772 96,755 97,638 
18,543 18,543 18,543 
9,243 12,746 17,818 
- 9,670 19,340 
- 1% `• o/ o • o 
+ 9,243 •1 3,076 -1,492 

5,900 2,000 - 
4,484 7,827 I 8,903 
7,827 8,903 7,411 

I £ 
i 2,76 2,963 

705,574 630,863 
585,152 525,859 
120,422 105,004 

6,316 7,143 

- 9,670 
126,738 121,817 
95,130 97,856 
18,543 18,543 
1 U,065 5,418 
9,670 ` 9,670 

1% 1% 
+396 ' -4,252 
- ( - 
7,411 ; 7,807 
7,807 ' 3,555 

R. D. GRIFFITH, Accountant of the Compuny. 

Certificates of the Responsible Officers as to the Up-keep of the 

whole of the Company's Property. 

CERTIFICATE RESPECTING THE PERMANENT WAY. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works, have, during 

the past Year, been maintained in good Working Condition and Repair, having regard to the requirements of the Government, 

and the effects of the War. 

loth February, 1922. C. E. MOORE, Eng ineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Waggons, Machinery and Tools, 

have, during the past Year, been maintained in good \Vorking Order and Repair, having regard to the requirements of the 

Government, and the effects of the «'ar. 

loth February, 1922. G. H. \VILD, Locomotive Sirperi•rtendent. 

THOMAS H. GRATTAN ESMONDE, Cltairvian of the Gmpany 
(Signed for the Board of Directors) 

R. D. GRIFFITH, Secretary of the Company. 

AUDITORS ' CERTIFICATE. 

\Ve hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the 

Company, and that the dividends proposed to be declared on the several stocks, are bonú fide due thereon, after charging the 

Revenue of the Year with all expenses which ought, in our judgment, to be paid thereout. 

1otlt February, 1922. MARCUS TGOODBODV, 1A id/tots 
D \ E VIN N. EDP` ARDS, i 

Examined and approved. 

PRICE, WATERHOUSE & CO., Chartered Accountants. 

i 
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REPORT OF THE DIRECTORS. 

1. The Directors have to report that the Government Control of the Railway continued until 16th August, 1921, and 
the Accounts and Statistical Returns are, therefore, again submitted in an abridged form approved by the Ministry of Transport. 

2. The following is a Summary of the Receipts and Expenditure on Revenue Account for the year ended 31st 

December, 1921 :— 

PER ACCOUNT No. 8. 

Gross Receipts of Railway, Steamboats, Docks, etc. 
Expenditure ... ... ... ... ... ... 

£ 
1,290,200 

1,107,918 

182,282 

Appropriation from Railways Compensation Account, being part of £137,210 

received under an Allocation Scheme prescribed by the Railways Act, 1921... 53,000 

Miscellaneous Receipts ( Net) from Rents, etc. ... ... ... ... ... 10,058 

Total Net Income ... ... ... ... ... ... ... ... ... 245,340 

PER ACCOUNT No. 9. 

Add Balance from last Account ... ... ... ... ... ... ... 4,065 

Deduct :— 
Interest, Rentals and other fixed charges ... ... ... 97,590 

Dividend on Guaranteed and Preference Stocks ... ... 121,195 

249,405 

218,785 

Balance available for Dividend on Ordinary Stock ... ... ... .. £30,620 

3. In consequence of the unprecedented depression in the Iron and Steel Trades, the Directors did not declare an 

Interim Dividend in respect of the first half of the year. They no«• recommend the payment of a Dividend of One per 
cent. for the year 1921, carrying forward a balance of £4,200, as compared with 2 per cent. and £4,065 carried forward 

in 1920. 

4. The proceeds of sale of Land, etc, have appreciably reduced Capital expenditure for the year and the net amoun 

is £2,861. ( See Statements Nos. 4 & 5.) 

5. In pursuance of the Railways Act, 1921, the Company is one of the Constituent Companies to be amalgamated 

in the North Western, Midland and `Vest Scottish Group, and, in conjunction with other Companies forming part of that 

Group, the Directors have deposited a Bill in the present Session of Parliament for the purpose of obtaining powers to 

provide and use Road Vehicles and for other purposes. The Bill will be submitted to the Proprietors at a Special General 

Meeting to be held at the conclusion of the Ordinary General Meeting. 

6. The Directors retiring by rotation are Colonel The Right Hon. Lord Richard F. Cavendish and Lieut.-Colonel 

J. Arthur Jackson, who, being eligible, offer themselves for re-election. 

7. Mr. R. F. Miller is the retiring Auditor, and, being eligible, offers himself for re-election. 

Barrow-in-Furness, 10th February, 1922. 
FREDERIC J. RAMSDEN, Chairman. 

The Dividend Warrants will be 75osted on the 28th February, 1922. 

SHAREHOLDERS to the amount of £100 or upwards of the Company's CONSOLIDATED ORDINARY STOCK, wishing to 

attend the forthcoming General Meeting, will be furnished with a FREE PASS to FURNEss ABBEY AND BACK from any 
Station on the Coinsany's Line, on making application to the Secretary, previous to the Meeting. The Pass will not be 

available for Return Journey unless it is presented by the Shareholder on entering the Meeting, in - order 'to be stamped. 
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FURNESS RAILWAY COMPANY. 

Financial Accounts and Statistical Returns for the Year ended 

31St December, 1921. 

PART I. 

FINANCIAL ACCOUN'T'S 

No, 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

Special Acts conferring capital 
powers which have been fully 
exercised. 

Totals 

Special Acts conferring capital 
powers which have not yet 
been fully exercised. 

Furness Railway (Steam Vessels) 
and General Undertaking Act, 
1902 ... ... ... 

TOTAL ... 

£ ; £ 

5,671,875 2,396,159, 

100,000 33,330 

• 

8,008,034 

133,330 

Capital Created. I Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

5671,875 

• 

5,771,875 2,429,489 8,201,364 5,671,875 

2,396,159 

• 

Shares 
and 

Stock. 

£ I £ 

8,068,034 

Loans or 
Debenture 
Stock. 

Total. 

100,000 33,330 133,330 

2,396,159 8,068,034 I 100,000 i 33,330 133,330 

No. 1 (b ). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

Not applicable to this Company. 

No. 1 (e). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 

JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 
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No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a,), SHOWING THE 

PROPORTION ISSUED. 

Description. 

Consolidated Guaranteed Stock (4 per cent. per 
annum) ... .. . ... ... ... ... 

Consolidated Preference Stock (4 per cent. per 
annum) ... ... ... ... ... ... 

Preference Stock A (4 per cent. per annum) 

Preference Stock B (4 per cent. per annum) 

Preference Stock, 1894 (4 per cent, per annum) 

Preference Stock, 1899 (4 per cent. per annum) 

Consolidated Ordinary Stock ... ... 

TOTAL £ 

Amount 
Created. 

£ 

779,125 

1,30,750 

350,000 

200,000 

100,000 

300,000 

2,642,000 

Amount 
I*nued. 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 

is payable. 

£ £ £ 

514,500 264,625 779,125 

1,087,000 213,750 1,300,750 

350,000 350,00() 
• 

200,000 '   200,000 

100,000 100,000 

300,000   ; 300,000 
, 

2,642,000 2,642,000 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

£ 

Calls 
in arrear. 

Amount 
uncalled. 

5,671,875 ^ • 478 37 0,193, 500 , 5 5,671,875 

Amount 
unissued. 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at December 31st, 1921 ... 

Existing at December 31st, 1920... 

Increase 

Decrease 

... ... ... ... 

... ... ... ... ... ... 

Raised by Loans Raised by issue of Debenture Stock. 

Total 
Loans. 

Amount of 
Stock. 

Nominal Additions 
on 

Conversion. 

• 

Nil. 

Nil. 

£ 

1,830,441 

1,830,441 

£ 

565,682 

565,682 

Existing Amount of 
Stock at 3 per cent. 

Total 
Debenture 
Stock. 

£ 

2,396,123 

Total raised 
by Loans 

and 
Debenture 
Stock. 

2,396,123 

£ 

2,396 123 

2,396,123 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created 

Total amount raised by Loans and Debenture Stock as above 

2,396,159 

2,396,123 

Balance being available borrowing powers at 31st December, 1921 .. . £ 36 
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Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic ... 

Lines jointly owned 

Rolling Stock ... 

iíanufacturing and Repairing 
\Yorks and Plant-

Land and Buildings ... 

Plant and Machinery ... 

Amount 
expended 

to 
31st December, 

1920. 

I s. d. 

Amount 
expended 
during 
Year, 

as per No. 5. 

£ s. d. 

2,778,893 5 7 3,598 15 9 

719,016 0 3 Cy. 42 15 6 

1,229,085 4 10 

56,967 3 8 
, 

27,851 7 11 

2,429 4 0 

390 8 5 

Total Capital expended upon 
Railway ... ... ...,4,811,813 

Road Vehicles employed in the 
collection and delivery of 
Parcels and Goods-

Goods and 
Vehicles 

Steamboats 

Canals ... 

Parcels Rotd 

Docks, Harbours and \Vharves 

Hotels ... 

Land, Property, &c., not form-
ing part of the Railway or 
Stations-

Used in connection with Rail-
way Working 

Not used in connection with 
Railway \Vorki n g ... .. . 

TOTAL EXPENDITURE... 

2 3 

2,997 5 7 

39,359 17 10• 

6,375 12 8 

22,004 15 0 

1,987,164 3 31 3,391 18 

1 
8,183 12 7I 

2,163 1 10' 

4 

Cr. 
156,910 18 2 6,906 17 5 

'total. 

s. d. 

2,782,492 1 4 

718,973 4 9 

1,231,514 8 10 

56,967 3 8 

28,241 16 4 

4,818,188 14 11 

2,997 5 7 

39,359 17 10 

22,004 15 0 

1,990,556 1 7 

8,183 12 7 

2,163 1 10 

150,004 0 9 

7,030,596 16 6 2.860 13 7,7,033,457 10 1 

By Receipts. 

Shares and Stocks (No. 2 ) 

Loans (No. 3) .. 

Debenture Stocks (No. 3) 

Premiums on 
Shares and 
Stocks 

Premiums on 
Debenture 
Stocks ... 

Total 
Premiums... 

Discounts On 
Shares and 
Stocks ... 

Discounts on 
Debenture 
Stocks ... 

Total 
Discounts... 

Balance of 
Premiums 

and 
Discounts... 

To 31st Deer., 
1921. 
£ s. d. 

6,923 9 11 

50,717 19 1 

57,641 9 0 

37,500 0 0 

29,753 14 0 

67,253 14 0 

TOTAL RECEIPTS 

By Balance 

TOTAL 

Amount 
received 

to 
31st 1)ecember, 

1920. 

£ s. d. 

5,193, 500 0 0 

1,830,441 0 0 

7,023,941 0 0 

Dr. 
9,612 5 a 

7,014,328 15 0 

Amount 
received 
(luring 
Year. 

s. d. 

Total. 

£ s. d. 

5,193, 500 0 0 

1,830,441 0 0 

7,023,941 0 0 

Dr. 
9,612 5 0 

7,014, 328 15 0 

19,12 15 1 

... £ 17,033,457 10 1 

No. 4 (a).- SUBSCRIPTIONS T0 OTHER COMPANIES 

Not applicable to this Company. 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

Lines belonging to the Company open for Traffic 
St. Bees Station Overbridge ... ... .. 
Corkickle New Station ... ... ... 
Sundry Additions and Improvements ... ... 
Removal of Siding at Underhill ... ... 

Lines Jointly Owned— 
London & North Western and Furness Joint Line 

Rolling Stock :-

Coaching Vehicles— 
Steam Heating ... ... ... ... ... 
Horse Boxes and Carriage Trucks Hand Brakes 

Wagons 
Fitting Both Side Brakes 

• s. d. • s. d. I 
569 13 4 

2,841 10 1 
261 0 8 

Cr. 332 0 0 

Cr. 4215 6 

Law Charges 
and 

Parliamentary 
Expenses. 

• s. d. 

258 11 8 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... . 

... ... ... ... ... ... ... ... ... ... 

Manufacturing and Repairing Works and Plant— 
Plant and Machinery ... ... ... ... ... ... ... ... ... 

Total Capital expended upon Railway 

£ s. d. 

1,013 7 0 
210 1 0 

1,205 16 0 

... ... ... ... ... ... 

£ s. d. 
Docks,'Iarbours, and'\ arves 

New Caisson, Ramsden Dock, (Moiety of cost) ... ... ... ... ... ... ... ... 3,331 2 11 
Sundry Improvements ... ... ... ... ... ... ... ... ... ... 1,031 13 10 

Less: Land etc., sold, etc.... ... ... ... . 
4,362 16 9 

... ... ... ... ... ... 97018 5 

Land, Property, &c., not forming part of the Railway or Stations, not used in connection with Railway Working :— s. d. 
Cottages at Silverdale ... ... ... ... ... ... ... ... ... ... ... ... ... 1,080 0 0 
Land at Corkickle ... ... ... ... ... ... ... ... ... ... ... ... ... 42 10 0 
Land, etc. sold, etc. ... ... ... ... ... ... ... ... ... ... ... ... Cr. 8,029 7 5 

Total Capital Expenditure for the year ... ... ... ... ... ... • 

TOTAL. 

• s, d. 
569 13 4 

2,841 10 1 
519 12 4 

Cr. 332 0 0 

3,598 15 9 
Cr. 42 15 6 

3,556 0 3 

2,429 4 0 
390 8 5 

6,375 12 8 

3,391 18 4 

Cr. 6,906 17 5 

2,860 13 7 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

Lines belonging to the Company open for traffic :— 

Sundry Additions and Improvements ... ... 

Lines Jointly Owned— 

London & North Western and Furness Joint Line 

Rolling Stock ... ... ... ... ... ... 

TOTAL 

l+:stimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1922. 

Subsequently 
until completion. 

Total. 

• 

£ 

542 

590 

3,657 

£ £ • 

I 
(a) 542 

(a) 590 

(a) 3,657 

4,789 (a) ' 4,789 

(a) The Expenditure in subsequent years has not yet been determined upon. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 
ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

£ s. d. 

... 133,330 0 0 

Available borrowing powers (as per Statement No. 3) ... ... ... ... ... ... ... ... ... ... ... 36 0 0 

Estimated Value of Land at Barrow and elsewhere, not required for Railway purposes ... ... ... ... ... ... 15,087 0 0 

Deduct :--Balance at Debit of Capital Account (as per Statement No. 4) ... ... ... ... 

148,453 0 0 

19,128 15 1 

TOTAL ... ... ... .. ... 129,324 411 
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No. 8.- REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 190. 

Receipts in respect of Railway Working and of separate Businesses carried on by the Company  
including estimated amount receivable under Agreement with the Government in respect 
of the Control of Railways for the period 1st January to 15th August, 1921   

£ s. d. 

1,290, 00 6 11 

EXPENDITURE  1,107,918 11 3 

NET  • 182,281 15 8 263,881 

Proportion of amount receivable under Section II of the Railways Act, 1921   53,000 0 0 

Miscellaneous Receipts (after deducting Expenses)- s. d. 

Rents from Houses and Lands ... ... ... ... ... ... ... 6,221 15 5 1,337 

Other Rents, including Lump-sum Tolls ... ... ... ... ... 3,676 16 0 2,875 

General Interest ... ... ... ... ... ... ... ... ... 3,285 

Transfer Fees ... ... ... ... ... ... ... ... ... ... 159 0 0 158 

10,057 11 5 7,655 

Total Net Income ... ... ... ... ... ... ... ... ... ... £ 245,339 7 1 271,536 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 
19 ,0. 

Balance brought forward from last Year's Account .. . 

Net Income (as per Statement No. 8) ... .. . 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

TOTAL 

Deduct Interest, Rentals and other Fixed Charges-

Interest on Temporary Loans 

Interest on Debenture Stock 

... ... ... ... 

... ... ... ... 

... ... ... .. 

... ... ... ... ... ... 

Dividend payable under the Whitehaven, Cleator and Egremont Railway Vesting Act, 1878 
(Iii pursuance of this Act the London and North Western Railway Co, have provided the Capital Sum of 

£536,000, the N'urness Company being responsible to there for one half the dividepd thereon.) 
General Interest... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL 

• s. d. 
4,065 5 11 

£ 
5,423 

... 24 5,339 7 1 271,536 

...249,404 13 0 276,959 
S. d. 

71,883 13 10 

22,975 0 0 

2,731 9 1 

... ... ... ... ... ... ... ... 

Balance after payment of Fixed Charges ... 

Appropriation to Reserve and other Special Purposes--
Contingency Fund ... ... ... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

Dividends on Guaranteed and Preference Stocks :--

4 per cent. Consolidated Guaranteed Stock ... ... ... ... ... ... ... ,.. 

4 per cent. Consolidated Preference Stock ... ... ... ... ... ... ... ... 

4 per cent. Preference Stock " A " ... ... ... ... ... ... ... ... 

4 per cent. Preference Stock " B " ... ... ... ... ... ... ... ... 
4 per cent. Preference Stock, 1894 ... ... ... ... ... ... 

4 percent. Preference Stock, 1899 ... ... ... ... ... ... 

TOTAL 

Balance available for Dividend on Ordinary Stock... ... 

Dividend on £2,642,000 Consolidated Ordinary Stock at 1 per cent. per annum 

Balance carried forward to next Year's Account ... 

£ 
31,165 

52,030 

14,000 

8,000 

4,000 

12,000 

... ... 

... • 

£ s. d. 
26,420 0 0 

-1,199 10 1 

97,590 2 11 

71,881 

22,975 

94,859 

151 814 10 1 182,100 

4,000 

151 814 10 1 

121,195 0 0 

30619 10 1 

178,100 

31,165 

52.030 

14,000 

8,000 

4,000 

12,000 

121,195 

56,905 

52,840 

4,065 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

w 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct-

Interim Dividend -4 per cent Guaranteed and Preference Stocks at 2 per cent. 

Ordinary Stock ... ... ... . 

£ s. d. 
60,597 10 0 

Year 
1910. 

£ s. d. 
151 814 10 1 

60,597 10 0 

£ 
182,100 

60,597 

26,420 

87,017 

Undivided Balance at 31st December, carried to Balance Sheet (No. 18)... 91,217 0 95,083 



F. B. (1921). S 

Dr. 

To Unpaid Interest and Dividends 

 • 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies and 
Committees ... ... ... ... 

Amount due to Railway Clearing Houses 

`workmen's Compensation Fund ... 

Mutual Guarantee Fund... ... 

Superannuation Guarantee Fund ... 

Superann Solvent Age Reserve Fund ... 

Accounts payable ... ... ... ... 

Liabilities accrued ... .. 

Miscellaneous Accounts ... 

Fire Insurance Fund 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16, 17 

AND 

ABSTRACTS A, B, C, D, E, F, G, H, J. 

Omitted under crutliority of Ministry of Transport. 

No. 18. GENERAL BALANCE SHEET, Cr. 

Year 1910. 

1 . , 
£ s. d.; • 

1,003 16 1 1,208 

37,017 19 3 37,018 

601 12 5 

154,206 8 8 

8,581 14 7 

1,000 0 0 

6,017 3 10 

3,642 14 11 

92,803 11 7 

9,252 15 9 

27,748 10 2 

4,752 0 8 

Railways Compensation Account Re-
serve (Railways Act, 1921) ... ... 84,210 0 0 

Depreciation Funds (including Arrears 
of Maintenance) 

Railway... ... ... ... .. 167,346 

Steamboats (includingInsurance Fund) 52,392 

General Reserve Fund ... 

Balance available for Divi-
dends and Reserve as per 
Account No. 9 :-

Dividends 151,814 10 1 

Reserve 

Less Interim Dividends 
paid as per Statement 
No. 9 (a) ... ... 

.. 
£ S. 

... 10,•)00 
d. 

  151,814 10 1 

60,597 10 0 

18 1 

44 

00 

91,217 0 1 

3,148 

8,018 

1,951 

5,936 

3,687 

257,718 

10,054 

27,983 

4,757 

151,338 

62,907 

10,000 

178,100 

4,000 

182,100 

87,017 

95,083 

• 751,794 10 5 680,806 

By Capital Account, Balance at Debit 
thereof as per Account No. 4 ... 

Cash at Bankers and in hand ... 

Investments in Government Securities ... 
(at cost). 

Stock of Stores and Materials ... ... 184,599 8 3 

Outstanding Traffic Accounts ... ... 115,541 4 0 

Amount due by Railway Companies and 
Committees ... ... ... 

Amount due by Postmaster-General 

Accounts receivable 

Miscellaneous Accounts ... ... 

Suspense Accounts :-

Engines for Renewals ... ... ... 

New Floating Dock ... ... ... 42,339 19 9' 

wagons for Renewals ... ... 15,000 0 0 

... 14,977 11 7 

. . . 3,535 18 2 

... 181,975 13 2 

... 17,904 18 1 

£ 

Year 19O. 

£ s. d. £ 

19,128 15 1 16,268 

109,291 2 4 50,993 

47,500 0 0 72,555 

232,700 

152,283 

1,791 

3,968 

50,530 

22.716 

12,728 

49,274 

15,000 

751,794 10 5 680,806 
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PART II. 

STATISTICAL RETURNS. 
I. MILEAGE OF LINES. 

(A.) - Mileage of Lines Open for Traffic. 

Lines owned by Company--

Main and Principal Lines— 

Carnforth to Whitehaven 

Total of Main and Principal Lines 

Minor and Branch Lines— 

Arnside to Hincaster ... ... ... 
Lake Side Branch ... ... ... 
Bardsea Branch ... ... ... ... 
Stainton Branch ( Mineral) .. . 
Dalton Junite Flat ... 
Piel Branch...... ........... ..  ... ... ... 
Barrow Sidings ... ... ... ... 
Salthouse Junction Loco. ,junction ... ... 
St. Luke's Junction—Ramsden Dock Station 
Loco. Junction Hindpool and Ormsgill 
Loco. Junction South Side Ramsden Dock 
Cavendish Dock Junction Pulp «forks ... 
Dock Yard Junction---Ramsden Pock Basin 
Hawcoat Branch ... ... ... ... 
Coniston Branch ... ... , .. .. . 
Hodharrow Branch ... ... ... 

Running Lines. 

Length 
of Road. Second Third Fourth 

First Track. Track. Track. 
Track. 

M. C li . 

74 24 

M. Ch. 

64 1 

M. Ch. 

2 16 

I Sidings 

Over four ilota111liles! reduced 
Tracks Í (reduced • to Track. 
(reduced to Single • • rack. 
to Single rack). 
'['rack ).  

M. Ch. 

0 78 

74 24 64 1 

524 012 
773 248 
20 20 
1 56 
078 078 
30 

035 035 
141 141 
214 214 
19 
11 
0 60 
0 64 
10 6 04! 
148 114 

Total Lines Owned ... .. 114 53 

Lines Jointly Owned (Company's share of Owner-
ship)— 

Joint Lines with separate Accounts ... ... 
Other Joint Lines— 

Carnforth, Furness and I_. & N.\V. Joint (one 
half) .... ... ... ... ... 

\Vhitehaven, Cleator and Egremont (one half) 
Whitehaven Joint Stations (one half) ... 
Bransty Station Yard (one half) ... ... 
Distington Joint Station ( one eighth) .. . 
Carnforth Joint Goods (one half) .. . 
Furness and Midland Joint (one half) .. . 

Total Lines Jointly Owned 

Total miles of Lines Owned and Company's 
share of Lines Jointly Owned ... ... 

Ditto. Ditto. Year 1920 .... 

Lines Worked by the Company--
Cleator & Workington Junction Railway Co. 

Main Line, Cleator Moor Junction to Siddick 
Junction ... ... ... ... .. . 

Northern Extension ... ... ... ... 
Dock Branch ... ... ... ... ... 
Workington Bridge ... ... ... ... 
St. Helen's Colliery Branch ... ... ... 

Total 

GRAND TOTAL 

Do. Do. Year 1920 

2 16 

75 44 

034 027 
1713 533 
1 3 028 
013 012 
07 06 

472 473 

23 62 11 19 

138 35 86 63 

13835 8663 

10 79 
6 30 
1 21 
0 30 
0 37 

19 37 

10 79 
0 64 
07 
0 30 

2 16 

0 28 
0 12 

• 

0 78 

M. Ch. 

0 78 

02 
04 

0 40 

2 56 

2 56 

06 

14 

14 

M. Ch. 

141 39 

141 39 

5 36 
10 41 
40 
1 56 
1 76 
30 

0 70 
32 
4 28 
19 
11 
0 60 
0 64 
10 47 
2 62 
• 
193 31 

M. Ch. 

4R 75 

48 75 

16 
3 19 
1 74 
1 47 
1 76 
1 33 

70 31 

1 29 
2 • •7 
1 59 

136 26 

Total of 
Single 
Track, 

including 
Sidings. 

Fear, 
190. 

'rota! of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

190 34 

M. Cli. 

190 34 

190 34 190 34 

642 642 
1360 1360 
574 574 
323 323 
372 372 
433 133 

70 31 70 31 
070 070 
32 32 
428 428 
19 19 
11 11 
060 060 
213 213 
13 24 13 24 
441 4'11 

329 57 329 57 

061 266 347 348 
2246 758 3024 3024 
161 343 524 524 
041 050 111j 111 
013 09 022 022 

042 042 042 
9 65 3 65 13 50 13 50 

35 47 19 13 54 60 54 61 

228 78 

228 78 

12 20 

157 72 

157 72 

99 3 

99 3 

2 56 

256 

14 

14 

155 39 

155 40 

384 37 

384 38 

384 38 

21 78 9 38 31 36 31 36 
714 317 1031 1031 
128 079 227 227 
060 039 119 119 
037 016 053 053 

3157 1429 46 6 466 

260 55 

260 55 

169 68 

169 69 

430 43 

430 44 

430 44 

MILEAGE OF LINES (B) not applicable to this Company. 

MILEAGE OF LINES (C) omitted under authority of Ministry of Transport. 
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(A.)— Steam Locomotives and Tenders. 

II. ROLLING STOCK. 

Description. 

'render Engines 

4-4-0 

2--4-0 

0-6--0 

Tank Engines :— 

4--fi---4 

0-6-2 

2-4-2 

0-6--0 

0-4-0 

4--4-2 

Tenders ... ... 

N uniber. 

20 

1 

65 

J 

23 

9 • 

16 

6 

Year, 
1950. 

Number, 

20 

1 

65 

4 

23 

2 

18 

1 

6 

138 

91 

140 

yl 

(D. )—Coaching Vehicles (other than Electric). 

(B).—Rail Motor Vehicles. 

1' umber. 
Carrying 
Capacity. 

Year, 1920. 

I\ umber. 
Carrying 
Capacity. 

Steam Power ... ... ... ... 

Seats. 

... 1 

Seats. 

48 

PASSENGER 

CARRIAGES. 

Carriages of uniform 
class ... 

Composite Carriages' 
Restaurant Cars ... 
Miscellaneous ... 

Total ... 

Sleeping ... ... 

Total passenger 
carriages 

Number 

207 
62 

Seats or Berths. Year, 1920. 

1st 
Class. 

2nd 
Class. 

28 ... 
778 ... 

:3rd 
Class. ! Total. 

Seats or 
Number Berths. 

Total. 

11,569 11,597 219 12,439 
1,710 2,488 62 ! 2,471 

I ... ... 

269 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... 
Luggage, Parcel and 
Brake Vans ... 

Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

Total other Coach-
ing Vehicles ... 

Total Coaching 
Vehicles ... 

269 

2 

25 
12 
27 
27 

93 

806 .. . 13,279 14,085 

... i ... 

281 14,91 

362  

14,085 281 14,91 

9 

27 
13 
27 
27 

96 

377 

(C.) Trains worked by Electric Power. 
Not applicable to this Company. 

(E.) Merchandise and Mineral Vehicles. 

Number. 

Year, 
1950 

Number. 

Open Wagons— 
Under 8 tons ... ... ... 612 648 
8 and up to 12 tons ... ... 3,617 3,458 
Over 12 and up to 20 tons ... 105 125 
Over 20 tons (other than special) ... ... . , , 

Covered Wagons— 
Under 8 tons ... ... ... 6 7 
8 and up to 12 tons ... ... 277 279 
Over 12 and up to 20 tons ... ... ... 
Over 20 tons ... ... ... ... , . , 

Mineral Wagons— . 
Under 8 tons ... ... ... 97 104 
Sand up to 12 tons ... ... ... 1,749 1,747 
Over 12 and up to 20 tons ... 51 51 
Over 20 tons ... ... ... --

Special Wagons (for loads of exceptional 
dimensions and weight) ... ... 2 1 

Cattle Trucks ... ... ... ... 118 118 
Rail and Timber Trucks (including Twin 

Trucks) ... .... ... ... 707 743 
Brake Vans ... ... ... ... 87 87 
Miscellaneous ... ... ... ... ... ... 

Total... ... ... 7,428 7,368 

(F.) Railway Service Vehicles, and Horses for Shunting. 

Departmental Locomotives ... ... ... 
Gasholder Trucks... ... ... ... ... .. . 
Locomotive Coal Wagons ... ... ... ..: 
Ballast Wagons ... ... ... ... ... ... 
Mess and Tool Vans ... ... ... ... ... 
Breakdown Cranes ... ... ... ... ... 
Travelling Cranes ... ... ... ... ... 
Miscellaneous ... ... ... ... ... 

Total .. . 

Road Service Vehicles 

Number. 

1 

255 
67 
7 
3 
7 
6 

Year, 
1920. 

Number. 

338 
68 
7 
3 
7 
5 

346 428 

2 2 

Horses for Shunting...... 

1 
} 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles :-

Road Motors for Goods and Parcels ... 

Horse Wagons and Carts 

Miscellaneous 

Number. 
Year 1920. 

Number. 

8 5 

... ... 50 51 

... ... ... ... 

Total .. . 

Passenger Road Vehicles :-

Road Motors .. 

Horses for Road Vehicles .. 

58 56 

1 

24 27 

IV. STEAMBOATS. 

Name. 
Date of Indicated Registered 
Con- Horse- Tonnage. 

struction. Power. Tons. 

Steamboats over 250 tons net ... ... 

Number. 
Total Total 
Horse Registered 
Power. Tonnage. 

Steamboats of 250 tons net and under ... 7 

Do. Year 1020 7 

1,645 499.68 

1,645 

V. CANALS. VI. DOCKS, HARBOURS, AND WHARVES. 

Name. 

Ulverston Canal ... 

Total Length 

Length in Miles. 

M. C. 

1 28 

1 28 

VII. HOTELS. 

Name. Situation. 

Furness Abbey Hotel. Furness Abbey. 

b 

Name. Length of Quay. 

Devonshire Dock and Basin 

Buccleuch Dock ... 

Ramsden Dock, Lock and Basins 

Liverpool Steamers Quay... 

M. C. 

1 7 

0 75 

1 44 

0 11 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF THE 
RAILWAY OR STATIONS. 

r 

Land. 

Agricultural Land ... ... 
Urban and Suburban Land 

Acreage. 

72 
24 

Year 1920. 

Acreage. 

80 
30 

Houses. Number. 

• I.abourin Class D«•ellin s • g g 

Year 1990. 

Number, 

Houses & Cottages for Company's 's Servants 154 Cottages Y 
Other Houses and Cottages ... ... S22 

152 
823 

IX. Not applicable to this Company. 

X. and XI. Ozlrittcd ?112dcr authority of lt-1?;ftistry of Transport. 
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XII. ENGINE MILEAGE. 

• 

Train Miles. 
(Loaded Trains.) 

TotnLl 
(Including 

for Traffic 
Forward 

Train Miles. 
Empty Trains 

Purposes on 
or Return .Journey.) 

run 
either the 

Shunting{ 
Miles. 

- _ 

Other 
Miles. 

(Assist- 
ing, 

Light, 
&c.) 

... 
Total 
Engine 
Miles. 

Coaching. Goods. Total. Coaching. Goods. Total. Coach- Goods. 

C. Miles run by the Company's Engines 

(1) Steam Tender and Tank Engines.... 660,091 407,877 1,067,968 682,294 444,367,1,126,661 59,952416,144219,793 1,822,550 

(2) Electric Traction   .... ... .. 

(3) Steam, Petrol, &c., Rail Motors .... ... .... ..... 

TOTAL ... ... ... 660,091 407,8771,067,968 682,294 444,367 1,126,661 59,952416,144219,793 1,822,550 
I 

Year 1920. 

C. Miles run by the Company's Engines 

(1) Steam Tender and Tank Engines .... g 746,143 747,431 1,493,574 773,6098 836,3981,610,007 71, 7757727,301 X381,654 
i 

2,790,731 

(2) Electric Traction   .... , 

(3) Steam, Petrol, c., Rail Motors   

Total ....   746,143 747,431 1,493,574 773,609 836,398 1,610,007 71,775 727,301381,654 2,790,737 

The remainder of Return XII is omitted under authority of Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Number 
originating 

on the 
Company's 
System. 

Year 1950. 

.Number 
orig►inatin.7 ova 
the Co••rpany's 

System. 

Ordinary-

1st Class .... .... .... .... 18,330 31.319 

2nd .... ..... .... ....-

3rd .... ... .... .... 1,944,690 2,622,014 

Wot kmen .... .... .... .... 1,469,693 2,588,203 

TOTAL .... 3,432,713 5,241,536 

Season-

1st Class .... .... .... .... 110 143 

2nd .... .... .... .... 

3rd .... .... .... ... 1,085 1,224 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating 

on the 
Company's 
System. 

Year 19.O. 

Tonnage 
originating rn 
the (1orpany'8 

System. 

Tons. Tos, s. 

Merchandise .... .... .... .... 395,874 470,318 

Coal, Coke and Patent Fuel .... 187,019 - 300,452 

Other Minerals .... .... ... 725,363 2,365,085 

TOTAL .... 1,308,256 3,116,355 

Number _` umber 
originating originating 

on the on the 
Company's Gompany'x 
System. System. 

Live Stock .... .... .... .... 70,525 68,927 

The figures shewn in Returns XIII and XIV do not include taiic conveyed free on behalf of H.M. Government u to 
31st March, 1920. The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

*Bricks, Common and Fireclay .... .... 
*Coal, Coke and Patent Fuel.... .... . 
*Flour, Bran, Sharps and other Flour Mill Offal .... 
*Grain .... .... .... .... .... 
*Iron and Steel Bars, Joists, Girder Work and Plates 
*Iron and Steel Blooms, Billets, and Ingots .... 
*Iron and Steel Scrap.... .... .. 
*Iron and Steel, other descriptions .... .... 
*Iron, Pig .... .... .... .... 
*Ironstone and Iron Ore .... .... .... 
*Limestone, other than Roaimaking or Agricultural 
*Manure .... .... .... .... .... 
Motor Spirit and Petroleum .... .... 
Paper .... .... .... .... .... 

*Potatoes .... .... .... 
* Saiid .... .... .... .... 
*Stone for Roadmaking .... 
*Timber, Pitwood and Mining 
*Timber, other descriptions .... .... 

Tonnage 
originating 
on the 

Company's 
system. 

Year 1920. 

Tonnage 
originating 

on the 
Company's 
System. 

32,129~ 25,253 
187,019 300,452 
14,537 14,313 
3,052 3,673 
2.404 5,000 
13,832 46,503 
14,C94 36, 775 
23,111 34,169 

122,049 453,819 
349,605 1,358,992 
80,598 317,506 
1,584' 3,450 

237,130 178,269 
6,554 14,620 
1.894 3,524 

21,012 43,271 
47,633 44,174 
12,348 19,021 
31,027 52,332 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Horses 

Cattle 

Calves 

Sheep... 

Pigs 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Nunlber 
originating 

on the 
Company's 
system. 

266 

10,013 

2,418 

54,9-16 

... ... ... ... ... 2.866 

Miscellaneous ... 16 

Year 1920. 

_1 umher 
originating 

on the 
company'.-
system. 

286 

11,891 

2,519 

52,040 

2;181 

7 

TOTAL .... .... .... ....1.201,612 
`Jnoludos only traflic invoiced at "Station to St' " rates. 

. •. w•._ s •..w•.......•f• 

2,955,146 TOTAL ... ... 70,525 68,927 

?'he fi•rrre• she•e•st itz IZetrrrn •'T• •A) and .•' V(B) do •tot include traffic conveyed fr••c ott beltalf of H.11i. Goz•er•t»te•tt zc• to 31st .•Iarclt, 1920. 
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•. XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account (No. 4) 6,977,445 7,014,267 7,032,898 7,037,639 7,042,901 7,051,912 7,012,881 7,030,597 7,033,458 
Net Receipts from Businesses carried on by 

the Company (No. 8) ... ... ... 264,437 229,897 260,180 261,035 265,021 270,758 261,571 263,881 182,282 
liiscellaneous Receipts net (No. 8) ... ... 14,996 14,148 19,174 15,976 15,285 12,313 14,764 7,655 63,058 
Total Net Income (No. 8) ... ... ... 279,433 244,045 279,354 277,011 280,306 283,071 276,335 271,536 245,340 
Interest, Rentals, and other Fixed Charges 

(No. 9) ... ... ... .... ... 98,644 96,325 94,859 94,859 94,859 94,859 94,859 94,859 97,590 
Dividends on Guaranteed and Preference 

Stocks (No.9) ... ... ... ... 115,195 121,195 121,195 121,195 121,195 121,195 121,195 121,195 121,195 
Balance after Payment of Preference Divi-

dends (No. 9) ... ... ... ... 67,748 28,224 65,104 73,222 70,536 64,427 58,263 56,905 30,620 
Dividend on Ordinary Stock (No. 9)... ... 66,050 26,420 52,840 59,445 59,445 59,445 52,840 52,840 26,420 

Rate per cent. ... ... ... ... 2 % 1% 2% 21% 21% 21% 2% 2% 1% 
Surplus ..... _ ... ... ... ... ... 106 10,460 1,513 441 135 
Deficit... ... ... ... ... ... 456 2,686 6,109 1,358 
Appropriation to Reserve Fund ... . . . i 7,492 13,682 7,000 4,000 
Brought forward from previous year... ...' 2,154 1,698 1,804 12,264 13,777 11,091 4,982 5,423 4,065 
Carried forward to subsequent year ... ... 1,698 1,804 12,264 13,777 11,091 4,982 5,423 4,065 4,200 

J. J. P. BENTHAM, Accountant of the Company. 

CERTIFICATE RESPECTING PERMANENT WAY AND WORKS, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Docks and Dock 

Plant, Canal and other Works have been maintained, during the past Year, in good working order and 

repair, so far as has been possible, having regard to the requirements of the Government and to the effect 

of the War. 

4th February, 1922. 

DAVID L. RUTHE RFO R D, Engineer & Locomotive Superintendent. 

CERTIFICATE RESPECTING ROLLING STOCK, STEAM VESSELS, &c. 
• 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 
and Tools, also Steam Vessels and their Machinery have been maintained, during the past Year, in 

good ,working order and repair, so far as has been possible, having regard to the requirements of the 

Government and to the effect of the War. 

4th February, 1922. 

DAVID L. RUTHERFORD, Engineer & Locomotive Superintendent. 

( Signed for the Board of Directors) 

• 

FREDERIC J. RAMSDEN, Chairman of the Company. 

GEORGE LINTON, Secretary of the Company. 

AUDITORS' CERTIFICATE. 
K 

We hereby certify that the foregoing Accounts (which under the authority of Ministry of Transport are not 

prepared in Statutory form) contain a full and true statement of the financial condition of the Company, after 

estimating the amount due for arrears of Maintenance and Renewal of \Vay and `Yorks accrued to 15th August, 

1921, and for which the Company has a claim under the arrangement with the Government, and that the 

revenue shewn is available to meet the Dividends proposed to be declared. 

ROBERT F. MILLER, 

A uditors. 

JOHN L. McILRAITH 

9th February, 1922. 
Chartered A ccount ants. 
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DIRECTORS. 

TIÍE RIGHT HON. LORD GLENARTHUR, Fullarton, Troon, Chairman. 

CHARLES KER, Esquire, C.A., 115 St. Vincent Street, Glasgow, Deputy-Chairman. 
THE MOST HON. THE MARQUESS OF AILSA, 

Culzean Castle, Maybole. 

SIR JAMES BELL, BART., C.B., 
Montgreenan, Kilmarnock. 

EDWARD J. BROOK, Esquire, 
Hoddom Castle, Ecclefechan. 

SIR ALEXANDER GRACIE, K. B.E., M.V.O., 
9 Montgomerie Crescent, Glasgow. 

Sir. WILLIAM LORIMER, LL.D., 
Kirklinton, Mansion House Road, Langside, Glasgow. 

THE RIGHT HON. SIR HERBERT E. MAXWELL, BART., 
Monreith, Wigtownshire. 

ARCHIBALD WALKER, Esquire, 
Newark Castle, Ayr. 

ALFRED H. WIGGIN, Esquire, 
Bordesley Hall, Alvechurch, Worcestershire. 

REPORT AND STATEMENT OF ACCOUNTS 
FOR THE YEAR ENDING 31st DECEMBER, 1921. 

To be submitted to the Proprietors at the ArrrruAL GENERAL MEETING to be held in 
the Merchants' Hall, 30 George Square, Glasgow, on Tuesday, the 28th day of 
February, 1922, at 12 o'clock noon. 

THE Government Control of the Railway terminated on 15th August last, and the Guarantee by the Government of Net Receipts 
applies, therefore, only to the first 7 months of the year. 

The Accounts are presented in the same form as last year, with the addition of comparative figures in Statistical Return XV. (A). 
The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8—' £ 
Gross Receipts of Railway, &c., ... ... ... ... ... ... ... ... ... ... 5,358,991 
Expenditure, ... ... ... ... ... ... ... ... ... ... ... ... ... 4,766,929 

Proportion of amount receivable under Section 11 of the Railways Act, 1921. ... 
Miscellaneous Receipts ( Net) from Rents, Interest, &c., ... ... • . • . 

Total Net Income, • •. ... 
Per Account No. 9-

Add  Balance from last Account, • .. 

Deduct 
I•iterest, Rentals, and other fixed charges,... 

Dividends on Guaranteed and Preference Stocks, 
s 

592,062 
130,000 
56,069 

778,131 

19,722 

797,853 

265,246 

532,607 
301,961 

Balance available for Dividend on Ordinary Stock, ... ... ... ... ... ... ... 230,646 

During the 7 months of 1921 in which the Railway was under Government Control the Ministry of Transport deducted sums 
aggregating £400 000 from the claim of the Company to have its net receipts on Railway working brought up to the figures of 1913. 
For the year 1920 the amount deducted in this way was £120,000, The Directors consider that the Company's claim to these two 
sums, together £520,000, is well founded, and they are included in the Balance Sheet under the heading of "Accounts Receivable." 

The Directors recommend a Dividend of 32 per cent. for the year ending 31st December, 1921, on the Ordinary Stock of 
the Company, being 22 per cent. to the holders of Preferred Ordinary Stock and 1 per cent. to the holders of Deferred 
Ordinary Stock. No Interim Dividend was paid to the holders of Preferred Ordinary Stock or of Deferred Ordinary Stock, 
and the payment now to be made will be in respect of the whole year. A balance of £16,830 17s. 5d. Will remain to be carried forward. 

The Capital Expenditure during the year amounted to £20,482 3s. 3d. as detailed in Account No. 5. 
The widening of the Line between Dairy and Kilwinning has not yet been brought into entir=e use. As mentioned in last Report, 

the down Line and a portion of the up Line are open for goods traffic. 
In terms of the Railways Act, 1921, which provides for the Grouping of Railways, this Company will be included in the 

North «'esters, Midland and West Scottish Group, which comprises :— 
The London & North Western, Midland, Lancashire & Yorkshire (now amalgamated with the London & North Western), 

North Staffordshire, Furness, Caledonian, Glasgow & South Western and Highland, and many subsidiary Companies. The 
date prescribed in the Act for the amalgamation of the Companies in each Group is 1st July, 1923, but this is subject to 
alteration. 

The sum of £60,000,000, payable in two equal instalments, of which the first became due on 31st December, 1921, and the second 
becomes due on 31st December, 1922, is awarded to the Railway Companies as compensation under Section 11 of the Railways Act, and 
£403,638 has meantime been paid to this Company under Section 12, Sub-section 1 (a) of the Act, which regulates the distribution of 
£24,500,000 of the first instalment of £30,000,000. Of this amount £130,000 has been carried to credit of Revenue Account No. 8, as is 
shown above. 

Application is being made by the Company, in conjunction with the Caledonian and Highland Companies, for a Provisional Order 
to empower the Companies to provide and use road vehicles, and for other purposes. 

Notice has been given by William F. Russell, Esquire, a Shareholder of the Company, that at the above Meeting, after the 
ordinary business shall have been transacted, he will move the following.Resolution, viz. 

« That this meeting of Shareholders of the Glasgow and South estern Rail`ti ay Company, being seriously alarmed at the 
prospect of the dividends on their Deferred Ordinary Stock being appreciably reduced by the Corporation Profits Tax on the 
expiry of the present year, strongly protests against the impending imposition of this additional tax upon dividends, already 
meagre, and subject to the limitations imposed by Statute upon the Company's charging powers, calls upon the Government to 
exempt permanently RailwayCompanies and the other classes of Companies mentioned in Section 52, Sub-section 2 (i) and (ii) 
of the Finance Act, 1920, from Corporation Profits Tax, and desires that a copy of this Resolution be sent to the Prime Minister 
and the Chancellor of the Exchequer." 

The Directors retiring by rotation are Lord Glenarthur, Sir James Bell, and Sir Herbert E. Maxwell. They are eligible and offer 
themselves for re-election. 

The retiring Auditor is John Mackintosh MacLeod, Esquire, C,A., who offers himself for re-election. 
GLENARTHUR, CHAIRMAN. 

THE AMOUNT OF STOCK HELD BY THE PROPOSED DIRECTORS IS AS FOLLOWS :— 

Deferred Ordinary 
Stock. 

Preferred Ordinary 
Stock. 

Preference Stock. 

£ S. D. £ s. D. £ 8. D. 

Lord GLENARTIIUR, ... ... ... ... ... 6,000 0 0 4,000 0 0 ... ... 

Do. In trust, ... ... ... 110 0 0 110 0 0 1,997 10 0 

Sir JAMES BELL, ... ... ... ... ... 26,000 0 0 6,000 0 0 ... ... 

Sir HERBERT E. MAXWELL, ... ... ... 2,000 0 0 2,000 0 0 ... ... 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 

31st DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (A). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

. r 

£ £ £ £ £ £ £ £ £ 
I. Special Acts conferring Capital Powers which have been 

fully exercised, ... ... ... ... ... ... ... ... , 14,666, 710n 5,OS3,601 19,750,311g 14,GGG,71U 5,0S3,601 19, 7 50,311 • 

II. Special Acts conferring Capital Powers which have not 
yet been fully exercised. ' 

The Glasgow and South-Western Railway Order, 1904, 135,000 45,000 180,000 ...... 135,000 45,000 180,000 
The Glasgow and South-Western Railway Order, 1906, 150,000 50,000 200,000 150,000 50,000 200,000 
The Glasgow and South-Western Railway Order, 1911, 50,000 16,666 66,666 ...... 50,000 16,666 66,666 
The Glasgow and South-Western Railway Order, 191S, 600,000 338,118 935,118 ...... 138,118 138,118 600,000 200,000 800,000 

TOTAL, ... ... ... ... £ 15,601, 710 5,533,385 21,135,095 14,6G6,710í 5,221,719 19,888,429 935,000 311,666 1,246,666 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

Not applicable to this Company. ... 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

Portpatrick and Wigtownahire Railways (Sale 
and Transfer) Act, 1585, ... ... 

The Dividend is guaranteed jointly by 
London and North-Western, Midland, 
Caledonian, and Glasgow and South-
Western Railway Companies. 

£ 

491,980 

£ £ 

491,980 

£ 

491,950 

£ £ 

491,980 

£ 

! 

£ 

...... 

I 

£ 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (A), SHEWING THE PROPORTION ISSUED. 

Description. 

.• 
Amount 
Created. 

Amount 
Issued. 

Nominal 
additions 

to or 
deductions 

from 
Capital. 

Amount 
on which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

Saint Enoch Station Rent-Charge Stock (Four per Cent.), 
Guaranteed Four per Cent. Stock, ... ... ... ... 
Preference Four per Cent. Stock, ... ... ... ... 
Preference Four per Cent. Stock, No. 2, ... ... ... 
Four per Cent. Preference Stock, 1SSS, ... ... ... 
Four per Cent. Preference Stock, 1891, ... ... ... 
Four per Cent. I'refereuce Stock, 1894, ... ... ... 
Three per Cent. Preference Stock, ... ... ... ... 
*Consolidated Stock, ... ... ... ... ... ... 
Deferred Stock, entitled to participate in the excess beyond 
Five per Cent. of Ordinary Dividend, . ,. 

Total, ... ... £ 

* Consolidated Stock-Converted, in terms of Act 1S97, into-

Preferred Ordinary Stock, ... £6,109,000. 

Deferred Ordinary Stock, ... 6,109,000. 

£ 
1,325,000 
935,450 

1,592,150 
1,555,9401 
2S5,000 
543,000 
405,000 
810,000 

6,47 2,920 
o •_ 44..,50 

£ 
1,325,000 
745,360 

1,533, 720 
1,380,000 
2S5,000 
543,000 
405,000 
S10,000 

*6,109,000 

£ 

187,090 
355,430 
175,9401 

' ...... 

44?,250 

£ 
1,325,000 
935,450 

1,89,150 
1,555,9401 

85,000 
543,000 
405,000 
810,000 

6,109,000 

442,250 

£ £ £ 
.,,,.. 

£ 

363,920 

14,666,7101 13,139,080 1,163,7101 14,30.2,7901 363,9'0 
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No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Raised by Loans. 

Raised by issue of Debenture Stock. 

- Total raised 
by Loans 

or 
Debenture 

Stock. 

- 

Amount of 
Stock, 

Nominal 
Additions 
or Deduc) 
tious on 
Conver- 
sion, 

n I Existing Amount of Stock. b 

At 4 
per cent. 

Total 
Debenture 

Stock. 

Existing at 31st December, 1921, ... ... ... ... ... 

Existing at 31st December, 1920, ... ... ... ... ... 
(Nil.) 

£ 
4,842,640 

4,842,640 

£ £ 
4,842,640 

4,542,640 

£ 
4,842,640 

4,842,640 

£ 
4,842,640 

4,842,640 

Increase, ... ... ... ... ... ... ... ... ... 

Decrease, ... ... ... ... ... ... ... ... ... 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a), ... ... ... ... 

Less-Capitalised value of Rent-charges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment 
Act, 1560, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above, ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1921, ... ... ... ... ... ... £ 

5,221,719 

143,796 

5,077,923 

4,842,640 

235,283 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 
to 31st 

December, 
1920. 

Amount 
expended 
during 
Year, 

as per No. 5. 

Lines open for Traffic, . 

I ineknót open for Traffie-

Widenings of and additions 
to existing Lines,... ... 

Lines jointly owned, 

Rolling Stock, ... 

Manufacturing and Repairing 
Works and Plant-

Land and Buildings, 

Plant and Machinery, 

Total Capital expended upon 
Railway, ... ... ... 

Steamboats, 

Docks, Harbours, and Wharves, 

Hotels, ... 

Electric Power Stations, &c., 

Land, Property, &c., not forming 
part of the Railway or 
Stations-

Used in connection with 
Railway working, 

Not used in connection with 
Railway working, 

TOTAL EXPENDITURE, £ 

£ s. d. 
14,001,613 19 7 

40,686 7 3 

1,117,073 6 6 

3,020,999 2 4 

141,697 12 11 

72,957 8 5 

18,395,027 17 0 

128,250 0 0 

531,401 2 2 

309,410 110 

3,870 5 2 

43,799 1 5 

S07,596 11 5 

20,219,354 19 0 

£ s. d . 
9,952 8 1 

1,168 1111 

10,944 3 4 

635 9 1 

Total. 

£ 8. d. 
14,011,566 7 8 

40,686 7 3 

1,11 S,241 18 5 

3,031,943 5 8 

142,333 2 0 

189 10 0 73,146 18 5 

• 

22,590 2 518,417,917 19 5 

I 

Cr. 
,4O7 19 

128,250 0 0 

531,401 2 2 

309,410 1 10 

3,870 5 2 

43799 1 5 

S05,188 12 3 

20,48.2 3 320,239,837 2 3 

By Receipts. 

Shares and Stocks (No. 2), ... 

Debenture Stock (No. 3), 

Premiums on Shares and 
Stocks, ... 

Premiums on Debenture 
Stock, ... ... 

Total Premiums, 

Discounts on Shares 
and Stocks, ... 

Discounts   
Stock.......... ... ... 

£ s, d. 

724,460 11 8 

456,797 12 2 

1,181,258 3 10 

131,377 16 10 

7 5, 580 2 9 

206,957 19 

Balance of Premiums and Discounts, 

TOTAL RECEIPT, ... 

By Balance, 

TOTAL, ... 

Amount 
received 
to 31st 

December, 
1920 

£ s. d. 
13,139,080 0 0 

4,842,640 0 0 

974,300  4 3 

18,956,020 4 3 

Amount 
received 
during 
Year. 

£ s. d. 

Total. 

£ 8. d. 
13,139,080 0 0 

4,842,640 0 0 

974,300 43 

18,956,020 4 3 

1,283,816 18 0 

20,239,837 Z 3 

No. 4 (a) SUBSCRIPTIONS TO OTHER COMPANIES. 

Not applicable to this Company. 
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0 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traffic :-

Purchase of Land and Redemption of Casualties, ... ... 
Dairy and Worth Johnstone Railway-Balance for Construc-

tion of Line.................................... ine ... ... ... ... ... ... ... 
Additional Siding Accommodation at Ayr, Troon, &c., and 

Engine Pit and Water hydrant, &c., at bluirkirk, ... 
Land transferred to "Land, Property, &e., not forming part 

of the Railway or Stations," ... ... ... ... 

Lines jointly Owned :-

Glasgow & Paisley Joint Railway, ... ... ... ... 
Glasgow & Kilmarnock Joint Railway, ... ... ... 
Portpatrick & Wigtownshire Joint Railways, ... ... 
Land transferred to "Land, Property, &c., not forming part 

of the Railway or Stations," ... ... 

Rolling Stock :-

1 New Breakfast Car, ... ... ... ... ... 
Balance of Cost of 40 Twenty-Ton Swivel Bolster Wagons, 

Manufacturing and Repairing Works and Plant :-

Additional Office Accommodation at Kilmarnock Works, 
Additional N achino for Barassie Works, ... ... 

Land and 
Compensation. 

Cr. 226 10 9 

Cr. 2,719 11 7 
Cr. 4710 0 

... 

2,719 11 7 

Constructicn of 
Way and Stations, 
Engineering, &c. 

£ a. d. 

5,924 2 3 

3,747 18 2 

1,216 1 11 

Law Charges 
and 

Parliamentary 
Expenses. 

£ s. d. 

108 8 2 

Cr. 85 1 8 

TOTAL. 

£ i. d. 

59`' 0 1 

5,924 2 3 

3,747 18 2 

Cr. 311 12 6 

Total Capital Expended upon Railway, 

Land, Property, &c., not forming part of Railway or Stations :-

Not used in connection with Railway Working-
Land transferred from "Lines open for Traffic," ... 
Land transferred from "Lines jointly owned," ... 

... ... ... ... ... ... 
... ... ... ... 

... ... ... .. 

Cr. 2,719 11 7 
Cr. 4710 0 

1,216 1 11 

2,719 11 7 

9,424 3 4 
1,520 0 0 

311 12 5 
Cr. 2,719 11 7 

Total Capital Expenditure for the year, ... ... ... ... ... ... ... ... ... ... ... £ 

£ a. d. 

9,952 8 1 

1,168 11 11 

10,944 3 4 

635 9 1 
189 10 0 

22,890 2 5 

Cr. 2,407 19 2 

20,482 3 3 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

£ 

40,686 

Lines belonging to the Company open for Traffic-

Land and Works on various sections of the Railway, ... 

Widenings of and additions to existing Lines-

Dairy to Kilwinning, ... ... ... ... 

TOTAL, ... 

Works not yet commenced and in abeyance, ... 

... ... ... ... 

Estimated Further Expenditure. 

During the Year 
ending 31st 

December, 1922. 

£ 

13,401 

13,401 

Subsequently 
until completion. 

Total. 

£ 

64,041 

9,076 

73,117 

£ 

77,442 

9,076 

86,518 

5,975 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ), 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Amount unissued, ... ... ... ... ... ... ... ... ... .. ... 

• 

Available borrowing powers (as per Statement No. 3), 

Deduct balance at Debit (as per Capital Account No. 4), 

£ 
1,246,666 ` 

363,920 

... ... ... ... 

... ... ... ... ... ... 

TOTAL, ...;C 

1,610,586 

235,283 

1,845,869 

1,283,817 

562,052 

2 

• 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway working and of separate businesses carried on by the Company, including estimated amount receivable 
under Agreement with the Government in respect of the Control of Railways for the period, 1st January to 15th August, 1921, ... 

Expenditure, 

N r:T, 

Proportion of amount receivable under Section 11 of the Railways Act, 1921, 

Miscellaneous Receipts ( Net) :-
Rents from houses and Lands, ... ... ... ... ... ... ... 
Other Rents, including Lump-sum Tolls, ... ... ... ... ... 
Transfer  
Joint Line-Abstract e  J-Company's •'spro proportion of Receipts other than respect of Railway Working, P y P l p Pe 

TOTAL N xT INCOME, 

£ 8. d. 

26,220 15 10 
15,244 1 8 

407 16 6 
14,196 3 0 

... £ 

Year 1930. 

£ s. d. 2 

5,358,991 12 9 

4,766,929 2 5 

592,062  10 4 800,495 

130,000 0 0 

56,068 17 0 

778,131 7 4 

17,787 
13,204 

450 
14,635 

46,076 

846,571 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account, ... 
Net Income (as per Statement No. 8),... ... 

TOTAI ., ... ... ... ... .. 

Deduct-Interest, Rentals, and other Fixed Charges :-
Interest on Superannuation and other Funds, ... ... ... ... ... ... ... ... ... 
Rent Charges (or feu duties) and Annuities, ... ... ... ... ... ... ... ... ... ... 
Chief Rents, Wayleaves, Rc., including Lump-sum Tolls, ... ... ... ... ... ... ... 
Interest on Debenture Stock, ... ... ... ... ... ... ... ... ... ... ... ... 
Caledonian Railway (Guaranteed Annuities Stock) Act, 1880-One half of Annuity for Barrhead Railway, ... 
General Interest, ... ... ... ... ... ... ... ... ... ... 
Joint Line-Abstract J-Company's proportion, ... ... ... ... ... ... 

TOTAL, 

Balance after payment of Fixed Charges, ... ... ... ... 

Dividends on Guaranteed and Preference Stocks-
Saint Enoch Station Rent-Charge Stock (Four per Cent.), ... 
Guaranteed Four per Cent. Stock, ... ...... 
Preference Four per Cent. Stock, ... ... ... ... ... 
Preference Four per Cent. Stock No. 2, ... ... ... ... 
Four per Cent. Preference Stock, 18S8, ... ... ... ... 
Four per Cent. Preference Stock, 1591, ... ... ... ... 
Four per Cent. Preference Stock, 1894, ... ... ... ... 
Three per Cent. Preference Stock, ... ... ... ... 

TOTAL, ... 

Balance available for Dividends on Ordinary Stock, ... ... ... ... 

Consolidated Stock at rate of 3 per Cent. per Annum, viz.:-
Preferred Ordinary Stock at rate of 2 per Cent. per annum, ... 
Deferred Ordinary Stock at rate of 1 per Cent. per annum, ... 

Deferred Balance carrieSdtock............... 
for ward to next ear's account • • y , 

£ s. d. 

6,278 13 10 
8,935 12 0 
14,802 11 7 

193,705 12 0 
5,718 15 0 

20,062 14 7 
15,741 18 8 

... ... ... .... ... ... 

... ... ... . 

£ 8. d. 
152,725 0 0 
61,090 0 0 

£ 8. d. 

53,000 0 0 
37,418 0 0 
75,686  0 0 
62,237 12 6 
11,400 0 0 
21,720 0 0 
16200 0 0 
24,300 0 0 

£ 

£ s. d. 

213,815 0 0 

16,830 .17 5 

£ 

£ 8. d. 

19,722 0 3 
778,131 7 4 

797,853  7 7 

265,245 17 8 

53,607 9 11 

301,961 12 6 

Year 1930. 

I 

18,773 
846,571 

865,344 

5,365 
9,422 
15,08' 

193,705 
5,719 
6,782 

17,508 

253,483 

611,861 

53,000 
37,418 
75,686 
62,238 
11,400 
21,720 
16,00 
24,300 

301,963 

230,645 17 5 309,899 

230,645 17 5 

153,725 
137,452 

290,177 
... 
19,7°'`' 

309,899 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends, after payment of Fixed Charges, Year 1921 (as per Account No 9), 

Deduct-
Interim Dividends paid-

Guaranteed and Preference Stocks, ... 
Ordinary Stock-

Preferred Ordinary..... ... 
Deferred Ordinary, ... ... 

... ... ... . 

... ... ... ... 

... ... 
£ 

... 
s. d. 

£ s. d. 

150,980 16 3 

, 
' £ s. d. 

532,607 9 11 

150,980 16 3 

Year 1920. 

I 

611,861 

150,981 

76,263 
45,817 

122,180 

273,161 

Undivided Balance at 31st December, carried to Balance Sheet3,... ... ... ... ... ... ... ... ... ... ... £'I 381,626 13 8, 338,700 

2A 



Accounts Nos. 10, 11, 12, 13, 14, 15, 16, and 17 

and 

Abstracts A, B, C, D, B, F, 0, H, and J 

Omitted under authority of Ministry of Transport. 

Dr. No. 18.- GENERAL BALANCE SHEET. Cr. 

£ 8.d. 
Year 1920. . a. d. 

Year 1920. 

To Unpaid Interest and Dividends, ... ... 5,514 5 7 6,036 By Capital Account, Balance at Debit thereof, as 
per Account No. 4, ... ... ... ... 1,283,816 18 0 1,263,335 

Interest and Dividends payable or accruing and 
provided for, ... ... ... ... ... 87,663 9 1 57,664 

Cash at Bankers and in hand, ... ... ... 31,345 4 0 174,732 
Amount due to Railway Companies and 
Committees, ... ... ... ... ... 33,881 17 0 41,474 

Investments in Government Securities, ... ... ... 150,000 
Amount due to Railway Clearing Houses, ... 66,895 0 8 ... 

Savings Bank, ... ... ... ... ... 375,262 3 • 0 365,331 Investments in Stocks and Shares held by the 
Company not charged as Capital Expenditure, 2,000 0 0 ... 

Superannuation Fund, ... ... ... ... . 175,805 19 1 146,987 

Accounts payable, ... ... ... ... 158,067 16 10 304,858 Stock of Stores and Materials, ... ... ... 618,048 6 11 697,909 

Liabilities accrued, ... ... ... ... 
' 

286,854 12 3 255,572 , 
Outstanding Traffic Accounts, ... ... ... 195,890 3 7 244,500 

J1 iscellaneous Accounts,... ... ... ... 211,856 5 10 222,188 

Compensation for Accidents, ... ... ... 23,868 12 1 24,513 Amount due by Railway Companies and 
Cominittces, ... ... ... ... ... 25,224 6 10 34,317 

Fire Insurance Fund, ... ... ... ... 109,006 0 0 105,506 

Compensation under Railways Act, 1921, Amount due by Railway Clearing Houses, ... ... ... 9,043 
Section 11, ... ... ... ... ... 273,638 0 0 ... 

Depreciation Funds:- Amount due by Postmaster-General, ... ... 8,488 11 0 10,094 

Railway (including Deferred Maintenance), 707,396  9 5 740,877 
Accounts Receivable, ... ... ... ... 584,279 12 4 330,844 

Steamboats (including Insurance Fund), ... 151,904 3 1 152,517 

Other Businesses, ... ... ... ... 91,603 17 10 91,943 Miscellaneous Accounts,... .. ... ... 18,251 4 1 10,096 

General Reserve Fund, ... ... ... ... 79,903 19 3 79,904 Amount receivable from the Government 
under the Railways Act, 1921, ... ... 403,638 0 0 ... 

611,861 
Balance available for Dividends £ s. d. 

as per Account No. 9, ... 532607 9 11 
. Horse Stock, and Cartage Plant, ... ... 47,447 1 5 39,200 

Less-Interim 1)ividepds paid 
as per Statement No. 9 (a), 150,950 16 3 '73,161 Property acquired but not yet charged as 

- Capital Expenditure, ... ... .., ... 8,319 16 6 .., 
338,700 381,626 13 8 ---

£ 3,226,749 4 8 2,964,070 i 3,226,749 4 8 2,964,070 

? '' w•. -j A • •. +• •.. 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)--Mileage of Lines Open for Traffic, 

Running Lines. Year 1920 

Length Over four 
Total Mile' 

Total of Total of 

of Road. 
First 

Second 
Track 

Third 
Track. 

Fourth 
Track. 

Tracks (reduced 
(reduced 
to Single 

Sidings 
red ucgcl to 

Single 
Track, 

Single 
.?'rack, 

Track. to Single 
Track). 

Track). Single 
Track. 

including 
Sidings. 

z•tcludang 
Sidings. 

Lines owned by Company: M. Ch. M. Ch. M. Ch. iii. Ch. 11i. Ch. M. Ch. M. Cli. M. Ch. AT. Cli. 
Main and Principal Lines :— 

Glasgow and Gretna Junction, ... ... ... 133 37 133 37 8 65 7 79 5 46 289 24 110 51 399 75 399 35 
Dairy and Challoch Junction, ... ... ... 71 50 41 67 3 12 1 11 ... 117 60 38 67 156 47 156 41 
Kilwinning and Largs, ... ... ... ... 16 16 16 16 0 15 0 15 ... 32 62 10 45 43 27 43 26 
Johnstone and Greenock, ... ... ... ... 14 56 14 56 0 16 0 12 ... 29 60 12 31 42 ii 42 11 

Total of Main and Principal Lines, ... ... ... 235 79 206 16 12 28 • 9 37 5 46 469 46 ' 172 34 642 0 641 33 
Minor and Branch Lines :— 

Glasgow and Greenock and Kilmarnock District, 69 27 44 48 0 24 0 2 ... 114 21 45 52 159 73 160 8 
Ayr and Muirkirk and Girvan District, ... 97 43 31 42 0 27 0 6 ... 129 38 28 24 157 62 157 81 
Dumfries and Kirkcudbright District, ... 45 67 20 55 0 34 0 34 0 6 67 36 12 34 79 70 79 57 

TOTAL, ... ... ... ... 448 56 303 1 13 33 9 79 5 52 780 61 258 64 1,039 45 1,038 49 

Lines jointly owned (Company's share of Ownership)— 
Portpatrick and ̀ Vigtownshire Joint Line, ... 20 47 0 74 0 7 ... ... 21 48 3 9 24 57 24 47 
Other Joint Lines, ... ... ... ... ... 23 69 21 61 4 43 3 53 2 73 56 59 21 78 14 78 1" 

Total Lines jointly owned, ... ... ... ... 44 36 22 55 4 50 3 53 2 73 78 27 24 44 102 71 102 59 

Total miles of Lines owned and Company's share of 
Lines jointly owned, ...  ... ... ... 493 12 325 56 18 3 13 52 8 45 859 8 283 28 1,142 36 1,141 28 

Ditto ditto year 1920, ... 493 68 335 56 18 40 14 9 8 45 859 58 x:81 50 1,141 38 ... 

Lines leased or worked :— 
Jointly with other Companies (Company's share), ... ... ... ... ... ... ... ... ... 
Other jointly leased or worked Lines, ... ... 0 24 0 24 ... ... ... 0 48 ... 0 48 0 48 

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked, ... ... 0 24 0 24 ... ... ... 0 48 ... 0 48 0 48 

GRAND TOTAL, ... ... ... ... 493 36 326 0 18 3 13 52 8 45 859 56 283 28 1,143 '4 1,141 76 

Ditto ditto year 1930, ... 493 13 336 0 18 40 14 9 8 45 860 36 281 50 1,141 76 ... 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

' 
Miles 
Autho- 
rised. 

Miles Constructed 
and not Open 
for Traffic. 

Miles 
under Con- 
struetion. 

Miles 
not Corn-
meneed, 
or in 

Abeyance. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Length 
of Road. 

Length 
of Road. 

r 

LIrr$a OWNED B7 THE COMPANY :- M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

New Lines :— 
Renfrew Dock Lines, ... ... ... ... ... ... ... ... ... 0 27 ... ... ... 0 27 

Year 19 20, ... ... ... ... ... ... ... ... ... ... 0 ,2?' ... ... ... 0 2I' 

Wideningu and Additions :— 
Dairy to Kilwinning, ... ... ... ... ... ... ... ... ... 1 12 ... ... 1 10 0 2 

Year 1930, ... ... ... ... ... ... ... ... ... ... 1 1,2 ... ... 1, 10 0 2 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Omitted under authority of Ministry of Transport. 



9 

&s. 
Ç. 

(1921.) 

II.-ROLLING STOCK. 
(A.)-Steam Locomotives and Tenders. 

Description. N umber. 
Year 1920 

Number. 

Tender Engines :-
4 . 6 . 0 ... ... 19 19 
4 . 4 . 0 ... ... 181 180 
2 . 6 . 0 ... ... 11 11 
. 4 . 0 ... ... 3 6 

0 . 6 . 0 ... ... 181 179 
0 . 4 . 2 ... ... 56 56 
0. 4. 0 ... ... 1 1 

Tank Engines :-
0 . 6 . 2 ... ... 28 28 
0 . 6 . 0 ... ... 18 18 
0 . 4 . 4 ... ... 21 21 
0 . 4 . 0 ... ... 10 10 

529 . 529 

Tenders,... ... ... ... ... ... ... 452 4.52 

(D.)--Coaching Vehicles (other than Electric). 

Nuin-
ber. 

Seats or Berths. Year 1920. 

1st 
Class. 

3 rcl 
Class, 

Total. 
•Vum- 
ber. 

Seats or 
Berths. 
7 L1. 

Passenger Carriages-
Carriages of uniform Clasp, 1,071 5,940 47,182 53,122 1,069 53,118 
Composite Carriages, ... 103 1,301 2,710 4,011 105 4, 057 
Restaurant Cars, ... ... 10 104 190 294 8 238 

Total, ... ... ... 1,184 7,345 50,0S2 57,427 1,182 57,413 

Total Passenger Carriages, 1,184 1,182 

Other Coaching Vehicles -
Post Office Vans, ... ... 8 8 
Luggage, Parcel, and Brake 

Vans.............. ans ... ... ... 159 159 
Carriage Trucks, ... ... 17 17 
Horse Boxes, ... ... 8.2 82 
Miscellaneous, . ... ... 155 155 

Total other Coaching Vehicles, 421 '421 

Total Coaching Vehicles, 1,605 1,603 

(B.)-Rail Motor Vehicles. 

Number. 
Cr in 
:;L. 

Year 1920. 

Number. 1 
Ca arit•f 

Steam Power, ... ... 3 

Seats. 

80 S 

Seats. 

120 

(C.)-Trains worked by Electric Power. 

Not applicable to this Company. 

(E.)-Merchandise and Mineral Vehicles. 

Number. 

Year 1920. 

---- 

• 

.iVumb!r. 

r 

Open Wagons-
Under 8 tons, ... ... ... ,.. ... 46 46 
8 and up to 12 tons, ... ... ... ... ... 3,2.14 3,370 
Over 12 and up to 20 tons, ... ... ... ... 45 45 

Covered Wagons--
Under 8 tons, ... ... ... ... ... ... 899 934 
8 and up to 12 tons, ... ... ... ... ... 518 261 

Mineral Wagons-
Under 8 tong, ... ... ... ... ... ... 19 22 
8 and up to 12 tons, ... ... ... ... ... 10, 292 10,208 
Over 12 and up to 20 tons, ... ... ... ... 1,507 1,807 

Special Wagons (for loads of exceptional dimensions 
and weight), ... ... ... .. ... ... 3G 36 

Cattle Trucks, ... ... ... ... ... ... 648 660 

Rail and Timber Trucks (including Twin 'trucks), ... 1,557 1,410 

Brake Vans, ... ... ... ... ... ... 240 240 

TOTAL, ... ... ... ... ... 19,335 19,089 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

Number. 

Year 1920. 

Number. 

Gasholder Trucks, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 7 7 
Locomotive Coal Wagons, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 960 948 
Ballast Wagons, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 140 140 
Mess and 1'001 Vans, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 26 26 
Breakdown Cranes, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 6 6 
Travelling Cranes, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 6 6 
Departmental Locomotives, ... ... ... .. ... ... ... ... ... ... ... ... ... ... ... ... 1 
:Miscellaneous, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 200 191 

1 

Total, ... ... ... ... ... ... ... ... 1,346 1,324 

Horses for Shunting, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 11 13 

I1I.-HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

Year 1920. 

Number. 

Goods and Parcels Road Vehicles-

Road Motors, ... ... ... ... 6 ... 

Horse Wagons and Carts, ... ... 748 701 

Miscellaneous, ... ... ... ... 20 20 

TOTAL, ... ... ... 774 721 

Horses for Road Vehicles, ... ... ... 506 533 

M 

IV.-STEAMBOATS. 

Date of 
Construction. 

Indicated 
Horse•Power. 

1 RTeogninsategree.d 

Tons. 

Steamboats over 250 tons net, ... 

11. 

Steamboats of 250 tons net and under, 

Year 1920, ... ... 

...... 

Number. 
Total 

Horse-Power. 

Total 
Registered 
Tonnage. 

6 

6 

12,600 

12,600 

1,080 

1,080 



V.—CANALS. 

10 

VI,—DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Company. 

VII.—HOTELS. 

Name. 

Saint Enoch Station Hotel, 

Ayr Station hotel, ... 

Turnberry Hotel, ... 

Dumfries Station Hotel, 

Situation. 

Glasgow. 

Ayr. 

Turnberry, Ayrshire. 

Dumfries. 

Name. 

4yr Harbour, ... 
Troon Harbour, ... 
Largs Harbour, ... 
Fairlie Pier, ... 
Renfrew Wharf, ... 

... ... ... .. 

Length of Quay. 

Lineal Feet. 

6,170 
5,700 
600 
400 
350 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Land. Acreage. 
Year 190. 

Acreage. 

Agricultural Land, ... ... ... ... ... ... 

Urban and Suburban Land, ... ... ... ... 

278 

219 

278 

218 

Houses. Number. Number. 

Houses and Cottages for Company's Servants, ... ... 

Other Houses and Cottages, ... ... ... ... 

926 

876 

9'6 

876 
I 

IX.—OTHER INDUSTRIES (IF ANY). 

Not applicable to this Company. 

Nos. X. and XI. omitted under authority of Ministry of Transport. 

XII. ENGINE MILEAGE. 

' 

v 

C.—MILES RUN BY THE COMPANY'S ENGINES :— 

(1) Steam Tender an    
(2) Electric Traction. .. .......................... ... ... 
(3) Steam, Petrol, &e., Rail Motors, ... 

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
(Including Empty Trains run 

for Traflic. Purposes on either the 
Forward or Return Journey.) Y• 

Shunting 
Miles. 

Other 
Miles. 

(Assisting, 
Light, 
&c.) 

Total 
Engine 
Miles. 

8,280,455 
... 
... 

Coaching. Goods Total. Coaching. Goods. Total. Coaching. Goods. 

2,284 

... 

1,965,937 
... 
... 

5,`238,221 
.. 

... 

3,436,056 
... 
... 

2,142,517 
... 
... 

5,578,573 
... 
... 

361,859 
... 
... 

1,416,411 
... 
... 

923,612 
... 
... 

TOTAL, ... ... ... 3,272,284 1,965,937 5,238,221 3,430,056 2,142,517 5,578,573 361,859' 1,416,411 923,612 8,2S0,455 

Year 1920. 

C.— MILES RUN BY THE COMPANY'S ENGINES :— 

(1) Steam Tender a  ,  
(2) Electric Traction................. .... ..... ... ... ... 
(3) Steam, Petrol, &c., Rail Motors, ... 

TOTAL, ... ... ... 

1,200 

... 

2,739,343 
 ... 

... 

6,680,5/3 
... 
... 

4,133,366 
... 
... 

3,003,649 
... 
... 

7,137,015 
... 
... 

395,509 
... 
... 

1,955,327 
... 
... 

1,955,327 

1,235,913 
... 
... 

10,723,766 
... 
... 

3,941,200 ",739,343 6,680,543 4,133,366 3,003,649 7,137,015 I 395,509 1435,913 10,723,766 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII,—PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passengers. 

Number 
originating on 
the Company's 

System. 

Year 1920. 

Number 
originating on 
the Company's 

System. 

Ordinary :-

1st Class, ... ... ... ... ... 356,872 498,718 

3rd Class, ... ... ... ... ... 9,145, 7 34 11, 651, 977 

Workmen, ... ... ... ... ... ... 5,503,401 8,597,687 

TOTAL, ... ... 15,006,007 20,748,382 

Season 

1st Class, ... ... ... ... ... 2,032 8,470 

3rd Class, ... ... ... ... ... 9,135 10,350 

XIV.—GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating on 
the Company's 

System. 

Year 1920. 
• 

Tonnage 
originating on 
the Companye 

System. 

Tons. Tons. 

Merchandise, ... ... ... ... ... 901,113 1,262,766 
Coal, Coke, and Patent Fuel, ... ... ... 2,241,856 2,911,139 
Other Minerals, ... ... ... ... ... 693,467 1,515,2S1 

TOTAL, ... ... ... ... 3,836,436 5,689,1S6 

Number Number 
originating on originating on 
the Company's the Company's 

System. System. 

Live Stock, ... ... ... ... ... . 961,S01 912,007 

The Comparative Figures for 1920 do not include Traffic conveyed free on behalf of the Government for the three months ended 31st March 
in Returns XIII. and XIV. The remainder of these Returns is omitted under authority of Ministry of Transport. 
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XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Tonnage 
originating on 
the Company's 

System. 

} cur 1920. 

Tonnage 
originating on 
the Company's 

System. 

Ton8. 

Bricks, Common and Fireclay, ... ... ... 102,039 96,731 
Flour, Bran, Sharps, and other Flour Mill Offal, 30,312 35,141 
Grain, ... ... ... ... ... ... 41,188 55,647 
Iron and Steel Bars, Joists, Girder Works, and 

Plates, ,... ... ... ... ... ... 1',,484 51,151 
Iron and Steel Blooms, Billets, and Ingots, ... 2,482 15,137 
Iron and Steel Scrap, ... ... ... ... 27,512 51,963 
Iron and Steel, other descriptions, ... ... 44,040 43,465 
Iron, Pik, ... ... ... ... ... ... 61,0`'6 209,303 
Ironstone and Iron Ore, ... ... ... ... 81,852 414,745 
Limestone, otfier than Roadmaking and Agri-

cultural, ... ... ... ... ... 11,130 122,942 
11lanure, ... ... ... ... ... ... 91,884 101,969 
Potatoes, ... ... ... ... ... ... 64,749 101,719 
Sand, ... ... ... ... ... ... 34,432 42,925 
Stone for Roadmaking, ... ... ... ... 119,529 101,421 
Timber, Pitwood and Mining, ... ... ... 37,495 69,042 
Timber, other descriptions, ... ... ... 37,586 69,495 

TOTAL, ... ... ... ... ... 804,740 1,582,796 
Includes only traffic invoiced at "Station to 

Station" rates. 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAINS. 

• 
Number 

originating on 
the Company's 

System. 

Year 1920. 

Number 
originating on 
the Company's 

System. 

-r 

I 

Horses, ... ... ... ... ... ... 1, 047 858 

Cattle, ... ... ... ... ... ... 164,869 184,379 

Calves, ... ... ... ... ... ... 21,453 26,940 

Sheep, ... ... ... ... ... ... 759,058 681,276 

Pigs, ... ... ... ... ... ... ... 15,0? 18,314 

Miscellaneous, ... ... ... ... ... 352 240 

TOTAL, ... ... ... .,. ... 961,801 912,007 

The Comparative Figures for 1920 do not include Traffic conveyed free on behalf of the Government for the three months ended 
31st March in Returns XV. (A.) and XV. (B.). 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account 
(No.4), ... ... ... ... ... 19,707,996 19,801,218 19,837,167 19,874,751 19,882,388 19,883,071 20,184,763 30,219,355 20,239,837 

Net Receipts from Businesses carried on 
by the Company (No. 8), ... ... 780,577 777,424 753,231 782,391 785,561 781,203 797,833 800,495 592,062 

Proportion of amount receivable under 
Section 11 of the Railways Act, 1021, ... ... ... ... ... ... ... ... 130,000 

Miscellaneous Receipts-Net (No. 8), ... 44,991 45,968 42,283 43,115 41,926 44,633 42,965 46,076 56,060 

Total Net Income (No. 8), ... ... ... 825,568 823,392 795,514 825,506 827,487 825,836 840,804 846,571 718,131 

Interest, Rentals, and other Fixed Charges 
(No 9 ), ... ... ... ... ... 229, 969 235,581 244,806 239,137 335,311 237,263 246,952 253,483 265,246 

Dividends on Guaranteed and Preference 
Mocks (No. 9), ... ... ... ... 301,962 301,962 301,96~ 301,962 301,962 301,962 301,962 301,96° 301,962 

Balance after Payment • of Preference 
Dividends (No. 9), ... ... ... 325,074 296,871 270,719 303,131 310,804 307,238 308,951 309,899 230,646 

Dividend on Ordinary Stock (No. 9), ... 312,946 . 274,898 251,996 282,541 290,177 230,177 290,177 290,177 213,815 

Rate per cent., ... ... ... .5 4 4 4 a a a a 3 

Surplus, ... ... ... ... ... Dr. 415 Cr. 10,951 Dr. 3,251 Cr. 1,867 Cr. 37 Dr. 3,565 Cr. 1,712 Cr. 349 Dr. 2,891 

Appropriation from General Reserve Fund, 20,000 ... ... .., ... ... ... ... ... 

Brought forward from previous year, ... 11,437 11,022 21,973 18,7°'2 20,589 20,626 17,061 18,773 19,722 

Carried forward to subsequent year, ... 11,022 21,973 18,722 20,589 20,626 17,061 18,773 19,722 16,831 

• • , •,,,, 

JAMES VALLANCE, Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the pact 

year, been maintained in good working Condition and Repair, except in so far as the work has, without prejudice to safety, been 

necessarily postponed, during the period of control. • 

GLASGOW, 7th February, 1922. T. KEELING, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, and Tools have, during 

the past year, been maintained in good working Order and Repair, except in so far as the work was necessarily postponed during 

the period of control. 

KILMARNOCK, 3rd February, 1922. ROBT. H. WHITELEG G, Locomotive Superintendent. 

CERTIFICATE RESPECTING THE STEAM VESSELS. 

I hereby certify that the whole of the Company's Steam Vessels have, during the past year, been maintained in good working 

Order and Repair. 

GREENOCK, 9th February, 1922, • WM. J. FBASER, Marine Superintendent. 

GLÉNARTHUR, Chairman of the Company. 
(Signed for the Board o, f Directors) 

[JOHN 11IU IR,, Secretary of the Company. 

AUDITORS ' CERTIFICATE. 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts are not 

prepared in Statutory form, and, consequently, the Statutory Certificate is not, in our opinion, applicable. 

The Revenue Receipts shown in Account No. 8 include £400,000 as receivable from the Government in respect of period from 

1st January to 15th August, 1921, when control ceased. The Balance Sheet (Account No. 18), includes as an Asset under the heading 

"Accounts Receivable" £520,(.00 as due by .the Government, being £120,000 applicable to the year 1920, and he above £400,000 

applicable to 1921. This sum has been disputed and withheld by the Government. 

We have examined the Accounts with the Books, and find them correct. Subject to the foregoing explanation, we are of 

opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position of the Company's affairs 

under the present circumstances, and that the Revenue shown is available to meet the Dividends proposed to be declared. 

GLASGOW, 14th February, 1922. 
JOHN M. MACLEOD, C.A., 

Auditors. 
R. C. MACKENZIE, C.A., 
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GREAT CENTRAL RAILWAY COMPANY. 

REPORT OF THE DIRECTORS, STATEMENT OF ACCOUNTS, 
AND STATISTICAL RETURNS 

FOR THE 

YEAR ENDED 31st. DECEMBER, 1921, 

TO BE SUBMITTED 

TO THE ANNUAL GENERAL MEETING OF PROPRIETORS, TO BE HELD IN THE BOARD ROOM 

AT LONDON ROAD STATION, MANCHESTER, 

On FRIDAY, 24th FEBRUARY, 1922, at TWELVE O'CLOCK NOON. 

DIRECTORS. 

CHAIRMAN.—THE RIGHT HONOURABLE LORD FARINGDON, C.H., i8, Arlington Street, S.W. I. 

DEPUTY-CHAIRMAN.—WALTER B. GAIR, Esq., Kestrel Grove, Bushey Heath, Herts. 

EDWIN A. BEAZLEY, Esq., 14, Water Street, Liverpool. 

The Honourable ERIC B. BUTLER-HENDERSON, Winwick Manor, 
Rugby. 

Captain GERARD POWYS DEWHURST, Great Marlborough Street, 
Manchester. 

Colonel The Right Honourable The EARL OF KERRY, D.S.O., 
20, Mansfield Street, London, W. 1. 

R. N. SUTTON NELTHORPE, Esq., Scawby, Brigg, Lincolnshire. 

Sir BERKELEY G. D. SHEFFIELD, Bart., Normanby Park, Scunthorpe, 
Lincolnshire. 

The Right Honourable LORD STUART OF WORTLEY, P. C., 
7, Cheyne Walk, Chelsea, London, S.W. 3. 

Sir HENRY W. WORSLEY-TAYLOR, Bart., K.C., Moreton, Whalley, 
Lancashire. 

DIRECTORS' REPORT. 

i. The Accounts now submitted are again presented in a modified form. It is not possible at present to revert 

to the full statement given in pre-war periods. 

2. The circular sent to the Proprietors on the i8th 1\Iay last informed them of the position at that date with 

regard to the Railways Bill, and they will since have become acquainted through the ordinary channels with the 

passage of the Bill, which became an Act and received the Royal assent on the 19th August last, and with the 

general effect of that important measure. By the new Act the law relating to railways has been materially amended. 

' Under its provisions the Company's railway becomes a part of the group which includes also the North Eastern, 

Hull and Barnsley, Great Northern, Great Eastern, North British, and the Great North of Scotland Railways— 

comprising a system of upwards of 7,000 miles. 

FINANCIAL STATEMENT. 

3. The following is a summary of the Revenue Account :-

Year 1921. Year 1920. 

Net Receipts for the year of the whole undertaking after adjustment 

of compensation for the period January 1st to August 15th, 

under agreement with H. M. Government, and including 

£95,000 from Increase in Rates Suspense Account, and 

£ 225,coo, a proportion of amount receivable under 

Section 11 of the Railways Act, 192 1 (per Account No. 8)... 

Miscellaneous Net Receipts ... ... ... ... ... ... 

TOTAL NET INCOME 

Balance brought forward from previous year... 

Amount available for Interest and I )ividends 

£2,105,636 

£ 169,316 

£2,125,526 

£ 146,582 

Difference. 

Inc. + Dec. — 

•-19,890 

£+ 22, 734 

£2,274,952 £2,272,108 

£ 10,261 £ 9,887 

£+ 2,844 

£+ 374 

£2,285,213 £2,281,995 £+ 3, 218 

After providing for Debenture Interest, Rentals, and other fixed charges, this will admit of the payment in full 

of the Dividend upon all Preferences down to and including the 4 per cent. Preference Stock 1891, and 2+ per cent, on 
the 5 per cent. Preference Stock 1894, leaving a balance of £12,904 to be carried forward to the next Account. 

e 



In respect of its own undertaking and its ownership proportion of the Joint Lines in which it is interested, the 
Company is entitled to £1,119,528, under the approved Scheme of Allocation of £24,500,000, part of the first instalment 
paid by H. M. Government under the provisions of Section ii of the Railways Act, 1921. Of the amount to which they 

are so entitled, £225 000 has been included in the Revenue in respect of the period August i6th to December 31st, 1921. 

BILLS IN PARLIAMENT. 

4. The Company has no Bill of its own this year. There are several Bills deposited by other Companies and 

Municipal Corporations, some of them affecting the interests of the Company, and these are being duly watched. 

\VORKS. 

5. GRIMSBY. The reconstruction in reinforced concrete of a length of 270 feet of the old timber Fish Market 
on the west side of No. 1 Fish Dock is well advanced, and the new length of market is expected to be brought into use 
during the current half-year. Good progress is being made with the remedial works at the entrance to No. i Graving 
Dock, and they will shortly be completed. The installation of electrically-worked pumps at the Graving Dock to replace 
the old steam pumps is well in hand. 

KEADBY. The demolition of the old bridge which formerly carried the Main Lines from Doncaster to Grimsby 
and Immingham across the River Trent at Keadby has been completed. 

MEXBOROUGH. The reconstruction of the Viaduct carrying the Main Lines from ì'slexborough to Doncaster 

over the River Don at Mexborough has been completed during the year. 

BARROW HAVEN. —A commencement has been made with the reconstruction, in reinforced concrete and steel 
girder work, of the old timber viaduct which carries the Barton Branch over the Creek at Barrow Haven Station near 
New Holland. 

`'VAR MEMORIAL. 

6. The foundation work for the above in front of Sheffield Station is completed, and progress is being made with 
the superstructure in the Contractors' yard. 

STEAMSHI PS. 

7. The Company's steamships have been reconditioned and placed in service, a tri-weekly service being 
maintained between Grimsby and Hamburg and a bi-weekly service between Antwerp and Rotterdam. 

SEAFORTH AND SEFTON JUNCTION RAILWAY. 

8. No arrangements have vet been made for construction of the authorised railways to give access to the Dóchs 
at the North end of Liverpool and connecting with the Liverpool Overhead Railway at Seaforth. 

METROPOLITAN AND GREAT CENTRAL RAILWAY COMPANIES. 

9. The work in connection with the authorised \Vatforcl Extension Line is still in abeyance. 

DIRECTORS. 

io. The Directors retiring by rotation are The Right Hon. Lord Faringdon, C.H., \V. B. Gair, Esq., and 
Sir Henry `V. \Vorsley-Tavlor, Bart., K.C., all of whom are eligible and offer themselves for re-election. 

It is with sincere regret that the Directors have to record the death of their colleague, Sir Edward H. Fraser, 
D.C.L., which occurred on loth November last. Sir Edward Fraser was elected a Director of the Company in 1901, and 
his conspicuous ability and the valuable assistance which he at all times rendered were of great advantage to the 

Company. 

AUDITORS. 

I1. The Auditor retiring by rotation is Mr. \Villiam Kevan, who offers himself for re-election. 

MARYLEBONE STATION, 

loth February, 1922. 

FARINGDON, 

Cjiair;ìtara. 

Dividend Warrants will be posted on Monday, the 27th February, 1922, except those in respect of the 

South Yorkshire Rent-Charge Stocks, which will be posted on the 14th February, 1922. 

Proprietors are requested to notify any change of address to ensure accuracy in the transmission 

of Warrants. 

I 
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GREAT CENTRAL RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 

FOR THE YEAR ENDED 31sT DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS 

CAPITAL AUTHORISED 

SHARES AND 
STOCK 

I. Special Acts conferring capital powers 
which have been fully exercised  

II. Special Acts conferring capital power 
which have not yet been fully exercised :— 

Great Central Railway Act, 1900   

Great Central and Midland Railway 
Companies (Railways in South 
Yorkshire) Act, 1902  

Humber Commercial Railway and Dock 
Act, 1920   

£ 

35,883,489 

300,000 

LOANS OR 
DEBENTURE 

STOCK 

£ 

13,337,863 

TOTAL 

£ 

13,337,863 

13,172,159 49,055,648 
• 

100,000 400,000 

1,250,000 + 1,250,000 

TOTAL £ 36,183,489 
• 

27,860,022 64,043,511 

CAPITAL CREATED 

SHARES AND 
STOCK 

£ 

35,433,489 

LOANS OR 
DEBENTURE TOTAL 

STOCK 

£ £ 

13,337,863 13,337,863 

13,023,826 48,457,315 

35,433,489 26,361,689 61, 795,178 

BALANCE 

SHARES AND 
STOCK 

£ 

450,000 

300,000 

LOANS OR 
DEBENTURE 

STOCK 
TOTAL 

£ £ 

148,333 598,333 

100,000 400,000 

1,250,000 1,250,000 

750,000 1,498,333 2,248,333 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 

WITH SOME OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY, 

No. 1 (c).---NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACTS 

WESTG ATE JOINT STATION COMMITTEE : -
West Riding and Grimsby Railway 
(Transfer) Act, 1866   
Dividend guaranteed jointly and 
severally by Great Northern and Great 
Central Railway Companies. 

NOTTINGHAM JOINT STATION COMMITTEE :-
Great Central Railway Act, 1897  
Great Northern Railway Act, 1897   
Great Central Railway Act, 1900  

Dividend guaranteed jointly by Great 
Central and Great Northern Railway 
Companies. 

SEAFORTH AND SEFTON JUNCTION RAILWAY, 

COMPANY:-

Seaforth and Sefton Junction Railway 
Act, 1915 '   
Dividend guaranteed jointly and 
severally by Great Central and Great 
Northern Railway Companies. 

CAPITAL AUTHORISED 

SHARES AND LOANS OR 
STOCK DEBENTURE TOTAL 

STOCK 

z 

80,000 

1,250,000 

1,000,000 

£ 

CAPITAL CREATED 

SHARES AND 
STOCK 

£ 

80,000 

1,250,000 

1,000,000 

£ 

80,000 

1,230,000 

LOANS OR 
DEBENTURE 

STOCK 

BALANCE 

TOTAL 

£ 

• 

£ 

80,000 

1,230,000 

SHARES AND 
STOCK 

LOANS OR 
DEBENTURE 

STOCK 

£ 

20,000 

1,000,000 

£ 

TOTAL 

£ 

20,000 

1,000,000 

TOTAL £ 2,330,000 2,330,000 1,310,000 1,310,000 1,020,000 1,020,000 
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No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

DESCRIPTION AMOUNT 
CREATEI) 

AMOUNT 
IS8UF.D 

NOMINAL 
ADDITIONS TO 
OR Deductions 
FROM CAPITAL 

AMOUNT ON 
WHICH 

I)IVIDEND IS 
PAYABLE 

AMOUNT 
UNISSUED 

GUARANTEED STOCKS :- £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 

4 per cent. First Preference Stock   1,066,083 0 0 1,035,000 0 0 31,083 0 0 1,066,083 0 0 

31 per cent. Preference Stock   366,697 14 0 366,697 14 0 366,697 14 0 

6 per cent. Preference Stock  872,000 0 0 872,000 0 0 872,000 0 0 

5 per cent. Guaranteed Stock   628,300 0 0 577,506 0 0 50,794 0 0 628,300 0 0 

4 per cent. Guaranteed South Yorkshire Rent Charge Stock   448,980 0 0 448,980 0 0 448,980 0 0 

CONTINGENT PREFERENCE STOCKS :-

5 per cent. Perpetual Preference Stock  1,008,000 0 0 1,008,000 0 0  P... 1,008,000 0 0 

Irredeemable 5 per cent. South Yorkshire Rent Charge Stock ... 490,000 0 0 490,000 0 0 490,000 0 0 

4 per cent. South Yorkshire Perpetual Dent Charge Stock   1,797,428 0 0 1,501,020 0 0 296,408 0 0 1,797,428 0 0 

4 per cent. Preference Stock  1,100,000 0 0 1,000,000 0 0 100,000 0 0 1,100,000 0 0 

5 per cent. Convertible Preference Stock, 1872   1,000,000 0 0 1,000,000 0 0 1,000,000 0 0 

5 per cent. Convertible Preference Stock, 1874   1,080,000 0 0 1,080,000 0 0 1,080,000 0 0 

5 per cent. Convertible Preference Stock, 1876 ...  1,500,000 0 0 1,500,000 0 0 1,500,000 0 0 

5 per cent. Convertible Preference Stock, 1879   1,000,000 0 0 1,000,000 0 0 1,000,000 0 0 

5 per cent. Convertible Preference Stock, 1881   1,380,000 0 0 1,380,000 0 0 1,380,000 0 0 

4 per cent. Preference Stock, 1889   1,500,000 0 0 1,500,000 0 0 1,500,000 0 0 

4 per cent. Preference Stock, 1891   2,230,000 0 0 2,230,000 0 0 2,230,000 0 0 

5 per cent. Preference Stock, 1894   3,100,000 0 0 3,100,000 0 0 3,100,000 0 0 

ORDINARY STOCKS :-

Preferred Ordinary Stock   5,466,920 0 0 5,318,490 0 0 5,318,490 0 0 148,430 0 0 

Deferred Ordinary Stock   5,466,920 0 0 5,339,530 0 0 5,339,530 0 0 127,390 0 0 

BALANCE OF NEW STOCK CREATED 1ST FEBRUARY, 1899 , .. 3,932,160 0 0 3,932,160 0 0 

TOTAL £ 35,433,488 14 0 30,747,223 14 0 478,285 0 0 31,225,508 14 0 4,207,980 0 0 

• 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY 
LOANS 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Nil 

Nil 

Increase 

Decrease 

RAISED BY ISSUE OF DEBENTURE STOCKS 

AMOUNT 
OF 

STOCKS 

EXISTING AMOUNT OF STOCKS 

At 4 PEI% 
CENT. 

£ 

23,872,708 

23,872,708 

£ 

79,577 

79,577 

At 4 PER 
CENT. 

At 5 PER 
CENT. 

£ 

11,367,341 

11,367,341 

£ 

300,000 

300,000 

TOTAL 

SECOND 
DEBENTURE 
STOCK AT 
3 PER CENT. 

£ 

11,746,918 

11,746,918 

£ 

11,383,060 

11,383,060 

SECOND 
DEBENTURE 
STOCK AT 

3) PER CENT. 
(REDEEMABLE) 

TOTAL 
DEBENTURE 

STOCKS 

£ 

742,730 

742,730 • 

£ 

23,872,708 

23,872,708 

TOTAL 
RAISED BY 
LOANS AND 
DEBENTURE 

STOCKS 

£ 

23,872,708 

23,872,708 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)   

£ 
Less—Amount created but not yet available   1,118,467 

Reduction of borrowing power in respect of interest paid out of Capital   216,666 
Capitalised value of Rentcharges, Annuities, or Feu Duties, in accordance with section 5 of the Lands Clauses Consolidation Acts 

Amendment Act, 1860   23,343 

Total deductions   

Total amount raised by Loans and Debenture Stocks as above 

26,361,689 

1,358,476 

25,003,213 

23,872,708 

BALANCE BEING AVAILABLE BORROWING POWERS AT 31sT DECEMBER, 1921   £ 1,130,505 
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•r. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TO EXPENDITURE 

Lines open for Traffic 

Lines not open for Traffic :-

Widenings of and additions 
to existing Lines   

Lines leased 

Lines jointly owned 

Lines jointly leased 

• Rolling Stock 

Manufacturing and 
Repairing Works and 
Plant:-

Land and Buildings  

Plant and Machinery ... 

Total Capital expended upon 
Railway   

Steamboats   

Canals  

Docks, Harbours, & Wharves 

Hotels  

Electric Power Stations, &c  

Land, Property, &c., not 
forming part of the 
Railway or Stations :-

Used in connection 
with Railway working 

Not used in connection 
with Railway working 

Subscriptions to other 
Companies (for details see 
Table No. 4 (a) )  

AMOUNT 
EXPENDED 

TO 
31ST DECEMBER, 

AMOUNT 
EXPENDED 

DURING YEAR 
AS PER NO. 5 

£ s. d. 

34,676,352 19 7 

5,282 12 8 

55,839 2 4 

5,740,417 610 

68,800 8 1 

8,154,689 9 4 

664,177 16 10 

299,746 9 0 

49,665,306 4 8 

593,967 3 5 

907,837 10 11 

2,317,38613 2 

134,447 12 7 

124,999 3 6 

405,349 3 6 

2,499,535 2 4 

753,914 0 0 

TOTAL EXPENDITURE £`57,402,742 14 1 

£ s. d. 

4,624 16 1 

5,642 0 0 

750 0 0 

20 0 0 

85,67517 0 

Cr. 49 9 3 

526 8 4 

TOTAL 

£ s. d. 

34,680,977 15 8 

5,282 12 8 

61,481 2 4' 

5,741,167 6 10 

68,820 8 1 

8,240,365 6 4 

664,128 7 7 

300,272 17 4 

97,189 12 2 

Cr. 
7,518 5 10 

Cr. 
59,826 710 

49,762,495 16 10 

593,967 3 5 

900,319 5 1 

2,317,386 13 2 

134,447 12 7 

124,999 3 6 

405,349 3 6 

2,439,708 14 6 

753,914 0 0 

29,844 18 657,432,58712 7 

BY RECEIPTS 

AMOUNT 
RECEIVED 

TO 
31úT DECEMBER, 

1920 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3 ) 

Dearne and Dove Share Capital   

Premiums on Shares and 
Stocks  

Premiums on Debenture 
Stocks  

Total Premiums... 

To 
31ST DECEMBER, 

1921 

£ s. d. 

410,468 3 5 

1,442,610 6 7 

1,853,078 10 0 

Discounts on Shares and 
Stocks  1,354,083 16 2 

Discounts on Debenture 
Stocks  

Total Discounts... 

• 

515,041 10 0 

1,869,125 6 2 

Balance of Premiums and Discounts 

TOTAL RECEIPTS   

£ s. d. 

30,747, 223 14 0 

23,872,708 7 8 

9,100 0 0 

AMOUNT 
RECEIVED 

DURING YEAR 

£ s. d. 

Dr. 3,500 0 0 

TOTAL 

£ s. d. 

30,747,22314 0 

23,872,708 7 8 

5,600 0 0 

54,629,032 1 8 

Dr.16, 046 16 2 

Dr. 3,500 0 0 

• 

54,625,532 1 8 

1! 

Dr.16,04616 2 

54,612,985 5 6 Dr. 3,500 0 0 

By Balance   

TOTAL   

54,609,485 5 6 

2,823,102 7 1 

£ 57,432,587 12 7 

No. 4 (a)-SUBSCRIPTIONS TO OTHER COMPANIES. 

NAME 

(a) Railway Companies :-

Mansfield Railway  

North Lindsey Light Railways 

Wrexham and Ellesmere Railway  .  

(b) Joint Committees :-

Metropolitan and Great Central Joint Committee   

(c) Other Companies :-

Sheffield and South Yorkshire Navigation Company   

AMOUNT 

£ s. d. 

25,000 0 0 

119,414 0 0 

50,000 0 0 

19,500 0 0 

540,000 0 0 

NATURE OF SECURITY OR INVESTMENT 

Ordinary Shares 

£ 
50,752 7°/ Debenture Stock 
68,662 5°,. Preference Shares 

Ordinary Shares 

Ordinary Shares 

£ 753,914 0 0 
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No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Accommodation at Barnetby, Beighton, Quainton Road, &c.  
Less:-Received for Land Sales and Easements at Attercliffe, 

Darnall, Manchester, &c.   

Transfers from Land, Property, &c., not forming part of Railway 
or Stations ...  

LAND AND 
COMPENSATION 

£ s, d. 
2171 1 4 

Cr. 4,388 0 0 

Cr. 2,416 18 8 

1,230 17 0 

Cr. 1,186 1 8 

CONSTRUCTION OF 
WAY AND STATIONS, 
ENGINEERING, AC. 

£ s. d. 
4,836 4 8 

4,836 4 8 

4,836 4 8 

LAW CHARGES AND 
PARLIAMENTARY 

EXPENSES 

£ s. d. 
187 8 10 • 

187 810 

737 4 3 

974 13 1 

LINES LEASED :-

AccDmmodation at Immingham, &c.   

LINES JOINTLY OWNED :-

West Riding Railway Committee   

LINES JOINTLY LEASED :-

Great Western and Great Central Railways Joint Committee 

ROLLING STOCK :-

Wagons   

MANUFACTURING AND REPAIRING WORKS AND PLANT : - 

Gorton Locomotive Works-Buildings   
Plant and Machinery  

s 

CANALS :-

Peak Forest, &c.-Land Sale, &c..  

Total Capital expended upon Railway  

TOTAL 

£ s. d. 
7.194 14 10 

Cr. 4,58'8 0 0 

2,606 14 10 

2,O1S 1 3 

Cr. 40 0 3 
526 8 4 

M, V a04Tc.Rr1, óLC., lyc'T F011` LYS G F X'ET OF T AY OR ST A'no0 n : -

Not used in connection with Railway Working   Cr. 37,808 6 7 
Transfers to Lines open for Traffic     Cr. 2,018 1 3 

TOTAL CAPITAL EXPENDITURE FOR THE YEAR  

No. 6.-ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

EXPENDITURE TO 
DATE ON PRINCIPAL 
WORKS IN PROGRESS 

£ 

229,369 

£ s. d. 

4,624 16 1 

5,612 0 0 

750 0 0 

20 0 0 

85,675 17 0 

476 19 1 

97,1S912 2 

Cr. 7,518 5 10 

Cr. 59,826 710 

29,84418 6 

ESTIMATED FURTHER EXPENDITURE 

DURING THE 
YEAR ENDING 

31ST DECEMBER, 1922 

SUBSEQUENTLY 
UNTIL 

COMPLETION 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Additional accommodation at Barnetby, Grimsby, Lincoln, &c  

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :-

4,725 I Grimsby District Light Railway-Doubling  

5,353 

LINES LEASED :--
Immingham-Additional Accommodation   

LINES JOINTLY OWNED :-

Cheshire Lines Committee   
Great Central, Hull and Barnsley, and Midland Committee   
Hull and Barnsley and Great Central Railways Joint Committee....  
South Yorkshire Joint Line Committee   
West Riding Railway Committee   

ROLLING STOCK :-

Wagons  30,000 

CANALS :- 
Marple, &c., Land Purchase and Easements   200 

Grimsby, New Fish Dock   4,000 

Not used in connection with Railway Working   Cr. 25,000 

2,000 

• 

22,000 

TOTAL 

£ 

24,000 

9,000 

3,300 

700 

8,000 
600 

15,000 
34,800 

400 

700 58,800 

DOCKS, HARBOURS, AND WHARVES :-

LAND, 1'ROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR STATIONS Used in connection with Railway Working 

SUBSCRIPTIONS TO OTHER COMPANIES  

TOTAL £ 15,200 

500,000 

34,500 

51,500 
- T 

675,800 

9,000 

3,300 

8,000 
600 

15,700 
34,800 

400 

59,500 

30,000 

200 

501,000 

34,500 
Cr. 25,000 

51,500 

691,000 

WORKS NOT YET COMMENCED AND IN ABEYANCE   £ 270,000 
I 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a))  2,248,333 0 0 
Stock and Share Capital created but not yet received (as per Statement No. 2) :-

Amount unissued   4,207,980 0 0 

Loan Capital created but not yet available (as per Statement No. 3) 
Available Borrowing Powers (as per Statement No. 3)  

Deduct :-Balance at Debit (as per Capital Account No. 4) 

£ s. d. 
1,118,467 0 0 
1,130,505 0 0 

2,248,972 0 0 

8,705,285 0 0 
2,823,102 7 1 

• 

TOTAL  £ 5,882,182 12 11 
i 



7 (192) 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

£ s. d. 
RECEIPTS IN RESPECT OF RAILWAY WORKING, AND OF SEPARATE BUSINESSES CARRIED ON BY THE COMPANY, INCLUDING ESTIMATED' 

AMOUNT RECEIVABLE UNDER AGREEMENT WITH THE GOVERNMENT IN RESPECT OF THE CONTROL OF RAILWAYS FOR THE 

PERIOD 1ST JANUARY TO 15TH AUGUST, 1921     14,513,628 5 4 

EXPENDITURE   } 

NET RECEIPTS  

INCREASE IN RATES SUSPENSE ACCOUNT  ....  

PROPORTION OF AMOUNT RECEIVABLE UNDER SECTION 11 OF THE RAILWAYS ACT, 1921   

11IISCELLANEOUS RECEIPTS (NET) :- £ 8. d. 

Rents from Houses and Lands  85,424 15 5 
Other Rents, including Lump-sum Tolls   26,724 4 6 

Interest and Dividends from Investments in other Companies :- £ s. d  
Mansfield Railway   1,2.50 0 0 
North Lindsey Light Railways   6,741 9 7 
Wrexham and Ellesmere Railway   1,750 0 0 
Metropolitan and Great Central Joint Committee   780 0 0 

12,727,902 1 10 

1,785,626 3 6 

95,000 0 0 

225,000 0 0 

2,105,636 3 6 

10,521 9 7 
Transfer Fees   980 10 6 

Joint Lines-Abstract J-Company's proportion of Receipts other than in respect of Railway Working ........ 45,665 7 10 

169,316 7 10 

TOTAL NET INCOME   

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

£ 2,274,952 11 4 

Year 1920 
£ 

2,125,526 

2,125,526 

65,752 
25,824 

6,370 
1,750 
780 

8,900 
1,078 

45,028 

146,582 

2,272,108 

0 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8)   

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges :-
Interest on Pension Fund  
Rent Charges and Annuities .  
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   
Interest on Debenture Stocks :- £ s, d  

4 per cent.   3,183 1 4 
j per cent.   511,530 7 6 
5 per cent.   15,000 0 0 
3 per cent. Second Debenture Stock   398,407 1 11 
3 per cent. Second Debenture Stock (Redeemable) ....  25,995 11 0 

Rent of and Guaranteed Interest on Leased and Worked Lines :-
Great Central and Midland Joint Committee   35,000 0 0 
Great Western and Great Central Railways Joint Committee   43,750 0 0 
Humber Commercial Railway and Dock Company  145,550 8 6 
Mansfield Railway Company  10,917 8 6 
Metropolitan Railway Company (Canfield Place to Harrow)   20,000 0 0 
North Lindsey Light Railways Company  7,890 0 0 
Nottingham Joint Station Committee  17,553 0 0 
Sheffield District Railway Company   11,881 7 10 
West Riding Railway Committee (Westgate Joint Station)   2,963 6 10 

Interest on Dearne and Dove Share Capital   
Interest on Lloyd's Bonds  
General Interest   
Joint Lines-Abstract J- Company's Proportion  ..  
Great Western Railway, Interest on Advance-Banbury Branch....  
Discount on 3 per cent. Second Debenture Stock (Redeemable,--Proportion   

TOTAIJ  

Balance after Payment of Fixed Charges   

Dividends on Guaranteed and Preference Stocks :-
4 per cent. First Preference Stock  
31 per cent. Preference Stock  
6 per cent. Preference Stock   ..  
5 per cent. Guaranteed Stock  
4 per cent. Guaranteed South Yorkshire Rent Charge Stock   
5 per cent. Perpetual Preference Stock   
Irredeemable 5 per cent. South Yorkshire Rent Charge Stock   
4j per cent. South Yorkshire Perpetual Rent Charge Stock   ... 
4 per cent. Preference Stock   
5 per cent. Convertible Preference Stock, 1872  
5 per cent. C )nvertible Preference Stock, 1874   
5 per cent. Convertible Preference Stock, 1876  
5 per cent. Convertible Preference Stock, 1879  
5 per cent. Convertible Preference Stock, 1881  
4 per cent. Preference Stock, 1889   
4 per cent. Preference Stock, 1891   
5 per cent. Preference Stock, 1891, at the rate of 2 per cent.   

TOTAL 

£ s. d. 
21,189 010 
1,051 16 10 

29,588 19 4 

954,116 1 9 

295,505 11 8 

243 18 11 
90 0 0 

33,718 9 4 
37.874 13 9 
9,812 11 8 
7,542 1 8 

v 
£ s. d. 

47,973 14 8 
11,917 13 6 
52,320 0 0 
31,415 0 0 
17,959 .. 4 0 
50 400 0 0 
24,500 0 0 
76,390 13 10 
44,000 0 0 
50,000 0 0 
54,000 0 0 
75,000 0 0 
50.000 0 0 
69,000 0 0 
60,000 0 0 
89,200 0 0 
77,500 0 0 

£ s. d. 
10,261 7 2 

2,274,952 11 4 

2,285,213 18 6 

• 

1,390,733 5 9 

894,48012 9 

881,576 6 0 

Year 1920 

£ 
9,887 

2,272,108 

2281,995 

18,825 
1,052 

30,924 

3,183 
611,630 
15,000 

'"' 898,407 
25,996 

954,116 

35,000 
43,750 

131,5.17 
3,039 

20,000 
7,776 

17,553 
11,706 
2,960 

273,301 

414 
2,940 
37,995 
37,736 
9,813 
7,542 

1,374,658 

907,337 

47,974 
11,917 
52,320 
31,415 
17,959 
50,400 
24,500 
76,391 
44,000 
50,000 
54,000 
75,000 
50,000 
69,000 
60,000 
89,200 
93,000 

897,076 

` •-o-:.---.- •  

Balance carried forward to next year's Account .... £ 

•  
12,904 6 9 10,261 
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No. 9 (s ).-STATEMENT OF INTERIM DIVIDENDS PAID, 

£ s. d. 

Year 1920 

£ 
Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 894,480 12 9 907,337 

Deduct-
Interim Dividends paid :- 

. 
4 per cent. First Preference Stock  23,986 17 4 23,987 
3 er cent. Preference Stock   5,958 16 9 5,959 
6 per cent. Preference Stock  26,160 0 0 26,160 
5 per cent. Guaranteed Stock   15,707 10 0 15,707 
4 per cent. Guaranteed South Yorkshire Rent Charge Stock   8,979 12 0 8,980 
5 per cent. Perpetual Preference Stock  25,200 0 0 25,200 
Irredeemable 5 per cent. South Yorkshire Rent Charge Stock  12,250 0 0 12,250 
41 per cent. South Yorkshire Perpetual Rent Charge Stock   38,195 6 11 38,195 
4 per cent. Preference Stock  22,000 0 0 22,000 
5 per cent. Convertible Preference Stock, 1872   25,000 0 0 25,000 

5 per cent. Convertible Preference Stock, 1874   27,000 0 0 . 27,000 
5 per cent. Convertible Preference Stock, 1876   37,500 0 0 37,500 
5 per cent. Convertible Preference Stock, 1879   25,000 0 0 25,000 
5 per cent. Convertible Preference Stock, 1881   34,500 0 0 34,500 

4 per cent. Preference Stock, 1889   30,000 0 0 30,000 

357,438 3 0 357,438 

Undivided Balance at 31st December, carried to Balance Sheet  £ 537,042 9 9 549,899 

E'r. 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 10, and 17, 

and 

ABSTRACTS A, B, C, D, E, F, G, H, and J. 

OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT. 

No. 18.-GENERAL BALANCE SHEET. Cr. 

To Lloyd's Bonds   

Unpaid Interest and Dividends  

Interest and Dividends payable or accruing and 
provided for   

Amount due to Railway Companies and Committees 

'Savings Bank   

Do. Pension Fund Trustees' £ s. d. 
Account 189,863 16 3 

Pension Fund Account   582,861 13 10 

Accounts payable  

Liabilities accrued   

Miscellaneous Accounts  

Amount advanced by Great Western Railway 
Company for Banbury Branch  

Fire Insurance Fund.  

Compensation for Accidents Fund   

Compensation under Section 11-Railways Act, 
1921 .  

Depreciation Funds (including 
Arrears of Maintenance) :- £ s. d. 

Railway Reserves  1,578,070 5 7 

Steamboats do. (including 
Insurance Fund) 785,945 7 8 

Docks, &c., do.   263,523 11 9 

£ s. d. 
Balance available for Dividends 
and Reserve as per Account No. 9 894,480 12 9 

Less-Interim Dividends paid as 
per Statement No. 9 (a)   357,438 3 0 

£ s. d. 

13,050 11 11 

477,170 0 10 

546,804 8 6 

773,16515 4 

772,725 10 1 

426,018 2 6 

205,510 5 7 

136,639 9 3 

280,359 11 11 

141,473 4 5 

30,000 0 0 

894,528 6 8 

2,627,539 5 0 

537,042 9 9 

Year 1920 

£ 
4,500 

11,628 

477,240 

361,798 

752,555 

176,213 

512,707 

688,920 

748,551 

281,714 

139,668 

280,360 

137,462 

30,000 

1,711,238 

755,003 

261,617 

2,727,858 

907,337 

357,438 

549,890 

By Capital Account, Balance at Debit thereof, as per 
Account No. 4   

Cash at Bankers and in hand  

Investments in Consols and Government Securities 

Parliamentary Deposits  

Investments in Stocks and Shares held by the 
Company, and Advances to other Companies, 
not charged as Capital Expenditure   

Stock of Stores and Materials   

Outstanding Traffic Accounts  ..  

Amount due by Railway Companies and Committees 

Amount due by Railway Clearing Houses  

Amount due by Postmaster-General   

Accounts Receivable   

Miscellaneous Accounts  

Discount on 3 per cent. Second Debenture 
Stock (Redeemable)   

£ s. d. 

2,823,102 7 1 

358,249 18 7 

92,923 11 0 

610 13 11 

215,752 1 9 

1,490,884 9 9 

865,864 11 7 

315,690 8 1 

58,997 4 5 

4,786 12 5 

1,215,553 9 10 

393,214 6 6 

26,897 610 

Year 1920' 

£ 

2,789,757 

358,920 

92,924 

611 

206,0S5 

1,785,367 

1,079,267 

78,922 

16.653 

; 
5,352 ' 

494,712 • 

249,614 

33,939 

£ 7,862,027 1 9 7,192,153 £ 7,862,027 1 9 •  7,192,153 
,. 
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PART II.-STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

LINES OWNED BY COMPANY: 
Main and Principal Lines:— 

London and Manchester by all routes  
Woodhouse and Cleethorpes  
Penistone and Barnetby, via Doncaster  
Chesterfield and Barnetby, via Lincoln  
Various   

Total of Main and Principal Lines 

Minor and Branch Lines :— 
Guide Bridge District  
Sheffield District   
Leicester District  
Grimsby District   

Total 

LINES JOINTLY OWNED (COMPANY'S SHARE OF 
OWNERSHIP) : 

Abstract J :— 
Cheshire Lines Railway  (4) 
Great Central, Hull and Barnsley, and 
Midland Railway (4) 

Great Central and North Staffordshire 
Railway  (4 ) 

Hull and Barnsley and Great Central 
Railway (4 ) 

Manchester, South Junction, and 
Altrincham Railway (4 ) 

South Yorkshire Joint Railway  ( ) 
West Riding Railway ( ) 

Total 

Other Joint Lines  

Total Lines jointly owned 

Total Miles of Lines owned and Company's 
share of Lines jointly owned  

Ditto ditto year 1920  

LINES LEASED OR WORKED: 
By the Company :— 

Clipstone Camp Branch  
Humber Commercial Railway   
Mansfield Railway   
Metropolitan Railway (Canfield Place 

to Harrow)  
North Lindsey Light Railways  
Sheffield District Railway  
Welbeck Colliery Branch  

Total  

Jointly with other Companies (Company's 
share) :— 

Abstract J :— 
Great Central and Midland Railway (4) 
Great Western and Great Central 
Railway (4 ) 

Metropolitan and Great Central Rail-
way •(4) 

Oldham, Ashton, and Guide Bridge 
Junction Railway  (4) 

Southport and Cheshire Lines 
Extension Railway (4 ) 

Total   

Other jointly leased or worked Lines :— 
Nottingham Joint Station Railway (4 ) 

Total Miles of Lines leased or worked and 
Company's share of Lines jointly leased 
or worked   

GRAND TOTAL   

Ditto year 1920. 

RUNNING LINES. 

Length of 
Road. 

First Track. 

M. Ch. 

Second 
Track. 

M. Ch. 

Third 
Track. 

Fourth 
Track. 

M. Ch. M. Ch. 

191 4 191 1 31 6 24 22 
66 12 66 12 9 63 7 73 
55 78 55 78 16 22 14 35 
68 62 67 77 1 15 0 44 
132 45 131 62 4 77 1 27 

514 41 512 70 63 23 

25 68 7 42 0 15 
38 2 17 38 0 25 
25 37 5 2 0 39 
24 70 10 41 2 29 

628 58 553 33 66 51 

48 41 

0 33 

48 74 

Over Four 
Tracks 

(reduced to 
Single 
Track). 

M. Ch. 

11 44 
2 64 
6 64 

0 34 

21 46 

Total Miles 
(reduced to 

Single 
Track). 

Sidings 
reduced to 

Single 
Track. 

M. Ch. 

448 77 
152 64 
149 37 
138 38 
271 5 

21 46 

1,160 61 

33 45 
55 65 
30 78 
38 13 

1,319 22 

Total of 

Year 1920. 

Single Total of 
Track, Single 

including Track, 
Sidings. including 

Sidings. 

M. Ch. I M. Ch. I M. Cla. 

217 68 666 55 666 56 
59 31 212 15 212 15 
93 62 243 19 243 19 
33 67 172 25 172 25 
9# 71 365 76 366 18 

499 49 1,660 30 11,660 53 

39 58 78 23 73 23 
21 19 77 4 77 4 
43 39 74 37 74 37 
52 56 90 69 90 72 

656 61 I 1,976 3 I 1,976 29 

43 5 36 62 3 41 2 29 0 45 86 25 48 3 134 28 134 23 

1 52 1 46 3 18 0 16 3 34 3 34 

5 41 5 41 0 3 11 5 2 14 13 19 13 19 

12 69 12 7 0 1 0 1 24 78 6 40 31 38 31 38 

4 65 4 46 2 2 1 75 0 12 13 40 4 22 17 62 17 62 
4 7 124 0 3 534 162 716 716 

15 57 14 75 1 70 0 58 0 1 33 21 12 26 45 47 45 51 

87 56 76 61 7 43 5 3 0 58 177 61 75 - 23-- 253 .4 253 3 

1 40 0 40 0 14 0 13 0 29 2 56 3 53 6 29 6 28 

89 16 77 21 7 57 5 16 1 7 180 37 78 76 259 33 I 259 31 

717 74 630 54 74 28 54 10 22 53 1,499 59 735 57 2,235 36 2,235 60 

717 74 630 54 74 28 54 10 22 53 1,499 59 736 1 2,235 60 

0 80 0 30 0 40 0 70 0 70 
15 7 8 74 1 58 1 58 28 4 55 41 123 69 179 30 179 11 
16 8 12 11 2 16 0 12 0 1 30 48 9 22 39 70 39 70 

7 5 7 5 14 10 14 10 14 IO 
11 34 3 32 0 42 ,,,  15 28 4 56 20 4 20 2 
7 17 4 34 0 2 11 53 6 37 18 10 IS 10 
2 64 088 322 0 3 325 325 

60 5 36 34 4 38 1 70 28 5 130 72 144 67 I 275 59 I 275 38 

19 32 

20 46 

25 68 

3 8 

4 54 

17 8 0 18 0 8 36 66 11 5 47 71 47 73 

17 8 2 39 2 19 0 44 42 76 4 71 47 67 47 67 

20 55 0 21 0 18 0 3 47 5 10 45 57 50 57 50 

2 74 0 31 0 13 6 46 2 31 8 77 8 77 

454 0 5 0 6 0 3 942 138 11 0 11 0 

73 48 

0 77 

134 50 

852 44 

852 15 

62 '39 3 34 2 64 0 50 142 75 30 30 I 173 25 I 173 27 

077 015 014 122 345 0 43 I 4 81 417 

99 70 8 7 4 68 29 77 277 32 175 60 I 453 12 I 453 2 

730 44 

730 32 

82 35 58 78 52 50 1,777 11 911 37 12,688 48 12,688 62 

82 62 59 25 52 39 1,777 13 911 49 12,688 62 

I 
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I. MILEAGE OF LINES—Continued. 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

LINES OWNED BY THE COMPANY: 
New Lines:— 

Brierley Colliery Branch   

Year 1920.  

`Videnings and Additions :— 
Conisboro' and Doncaster Widening  
Grimsby District Light Railway Widening  
Kilnhurst and Mexboro' Widening  
Mexboro' and Conisboro' „ 
Mottram, Deviation at Viaduct ...............   

Total  
Ditto, year 1920.  

JOINT LINES (COMPANY'S SHARE OF OWNER,sIuP) : 
New Lines   

Ditto, year 19''0   

Widenings and Additions  
Ditto, year 1920   ... 

Miles Authorised. 

Length of load 

M. Ch. 

2 4 

2 4 

2 57 
4 40 
1 68 
2 62 
0 29 

12 16 
12 16 

4 2 
4 2 

5 32 
5 32 

Miles Constructed and not 
open for Traffic. ' 

Miles under 
Construction. 

Length of Road 

M. Ch. 

Length (including 
Sidings) reduced 
to Single Track 

M. Ch. 

Length of Road 

Miles not 
commenced, or 
in abeyance. 

Length of Road 

M. Ch. M. Ch. 

2 4 

2 4 

2 57 
4 40 
1 68 
2 62 
0 29 

12 16 
12 16 

4 2 
4 2 

5 32 
532 

(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT. 

II.—ROLLING STOCK. 
(A. )—STEAM LOCOMOTIVES AND TENDERS. 

Description. 

Tender Engines :-
0 
0 
2 
2 
4 
4 
4 
4 

Tank Engines :— 

Tenders 

0 — 
0 — 

8 — 0  
6 — 0  
8 — 0  
4 — 0  
2 — 2  . 
4 — 0  
4 — 2  
6 — 0  

8 — 4   ............... 
8 — 0  

0 — 6 — 0  
0 — 6 — 2  
0 — 6 — 4  
0 — 4 — 0  
0 — 4 — 4   
2 — 4 — 0   
2 -- 4 — 2  
2 — 6 — 4  
4 — 4 — 2  
4 — 6 — 2   

Number. Year 1920 

89 
410 
14S 
4 
fi 

144 
31 
77 

909 

Nic nn ber. 

89 
410 
146 
7 
6 

146 
31 
60 

4 4 
1 1 

79 8.3 
204 205 
9 9 
2 2 
6 6 
5 6 

49 49 
20 20 
52 52 
21 21 

452 

1,361 

909 

895 

458 

1,353 

895 f 

(B.)—RAIL MOTOR VEHICLES. 

Number. 

Steam Power  

Petrol Electric Power 

TOTAL 

1 

1 

Carrying 
Capacity. 

Seats 

50 

50 

Year 1920 

Number. 

3 

1 

Carrying 
Capacity. 

Seats 

156 

50 

4 206 

(C.)—TRAINS WORKED BY • ELECTRIC POWER. 

Electric Tram Cars  

Number. 

16 

Carrying 
Capacity. 

Seats 
928 

Year 1920 

Number. Carrying 
Capacity. 

Seats 
16 928 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC ). 

PASSENGER CARRIAGES. 
Carriages of uniform class   
Composite Carriages   
Restaurant Cars  

Total Passenger Carriages   

N umber. 

1,336 
310 
47 

Seats or Bertha. 

1st Class. 

3.742 
3,842 
312 

1,693 

1,693 

OTHER COACHING VEHICLES. 
Post Office Van  1 
Luggage, Parcel and Brake Vans   108 
Carriage Trucks     ... ; 109 
Horse Boxes  ; 177 
Miscellaneous  636 

Total other Coaching Vehicles 1,031 

7,896 

3rd Class. 

59,577 
8,062 
1,134 

68,773 

Total. 

Year 1920. 

Number. 

63 319 1,324 
11,004 313 
1,446 59 

76,669 1,696 

76,669 1,696 

1 
108 
109 
177 
641 

1,036 

Seats or Berths. 
Total. 

62,800 
11,910 
1,681 

16,433 

76,433 

Total Coaching Vehicles   2,724 2,732 
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II.-ROLLING STOCK-Continued. 

(E.)-MERCHANDISE AND MINERAL VEHICLES. (F.)-RAILWAY SERVICE VEHICLES, AND HORSES 
--  FOR SHUNTING.  

OPEN WAGONS:-

Under 8 tons   
8 and up to 12 tons   
Over 12 and up to 20 tons   

COVERED WAGONS :-
Under 8 tons   
8 and up to 12 tons   
Over 12 and up to 20 tons   

MINERAL W AGONS :-

Under 8 tons   
8 and up to 12 tons   
Over 12 and up to 20 tons   

SPECIAL WAGONS FOR LOADS OF EXCEPTIONAL DIMENSIONS 

AND WEIGHT)  

CATTLE TRUCKS ...  

RAIL AND TIMBER TRUCKS (INCLUDING TWIN TRUCKS)  

BRAKE VANS   

TOTAL.  

Number. Year 1920 
Number. 

19,603 19,626 

82 100 
2,871 2,892 
231 231 

8,106 8,174 

345 345 
385 391 

2,792 2,791 
885 885 

35,390 35,441 

III.-HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Number 

GOODS AND PARCELS .ROAD VEHICLES :-

Road Dlotors for Goods and Parcels  2 

Horse Wagons and Carts  7?8 

Miscellaneous.  10 

TOTAL   

PASSENGER ROAD VEHICLES  

HORSES FOR ROAD VEHICLES   

• 769 

V.-CANALS. 

Name 

597 

Year 1920 

Number 

2 

732 

19 

753 

621 

Length in Miles 

CANALS :-

Ashton Canal and Branches   

Chesterfield Canal and Branches   

Macclesfield Canal and Branches   

Peak Forest Canal and Branches   

CANAL TRAMWAYS :-

Peak Forest 

TOTAL LENGTH   

18 

45 

26 

15 

104 

7 

111 

VII.-HOTELS. 

Name Situation 

Royal Victoria Station Hotel  Sheffield. 

Royal Hotel   Grimsby Docks. 

Yarborough Hotel    Grimsby. 

Yarborough Hotel .  New Holland. 

• Number. I- umber. 

Gasholder Trucks   14 14 

Locomotive Coal Wagons   2,309 2,39:1 

Ballast W agons   405 405 

Mess and Tool Vans   10 19 

Breakdown Cranes ..  16 16 

Travelling Cranes   16 16 

Miscellaneous   04 97 

TOTAL   2,963 2,966 

horses for Shunting   45 i 45 

IV.-STEAMBOATS. 

Date of Indicated Registered, 
Construe- Iíorse- Tonnage. 

tion. Power. 

Steamboats over 250 tons net :-
"Accrington"   1910 
" Bury "  ; 1910 
"City of Bradford"   1903 
City of Leeds"  ; 1903 

"Dewsbury"  1910 
" Lutterworth "   1891 
'Macclesfield"  ... 1914 
" Marylebone "  1906 
Nottingham" + 1891 
Staveley   1891 

"Stockport"   1911 

TOTAL  

Do. Year 1920  

Steamboats of 250 tons net and under   

GIIAND TOTAL 

Ditto Year 1920. 37 
26,972 9,168 
26,972 9,079 

VI.-DOCKS, HARBOURS, AND WHARVES. 

Name 

O\vNI.D BY THE COMPANY:-

Connah's Quay, Docks and Wharves  
Grimsby, Royal Dock   

Union Dock   
Alexandra Dock   
No. 1 Fish Dock   
No. 2 Fish Dock   

„ Herring Quays, Royal Dock Tidal Basin   
Hull Railway Creek  
Keadby Wharf   
Limehouse, Wharf at Goods Depot   
Lincoln West Yard Dock on River Witham   
Marylebone, Regent's Canal Wharf   
New Holland Dock   

„ Pier Head  

►► 

•.. . ... . 

Number 
11 
11 

1,850 
1,850 
2,000 
2,000 
1,850 
1,400 
1,600 
2,000 
1,450 
1,450 
1,850 

918 
921 
677 
678 
919 
490 
535 

1,070 
487 
496 
017 

19,300 ► 8,108 
19,300 8,023 

Total j Total 
Number Horse- Registered 

Power Tonnage 

26 7,672 1,060 

 • 37 

Year 1920 ' 

. I 
Length of Quay 

Lineal Feet 

2,466 
4,473 
1,116 
7,813 
2,918 
4,552 
1,240 
540 
217 
96 

340 
966 

1,195 
520 

28,452 

LEASED OR WORKED BY TIIE COMPANY :-

Humber Commercial Railway and Dock Company:-
Immingham-King's Dock  5,956 

North Lindsey Light Railways Company:-
Winteringham Haven   252 

TOTAL.  34,660 

VIII.--LAND, PROPERTY, ETC., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Land 

Agricultural Land   
Urban and Suburban Land  

Douses 

Labouring Class Dwellings   
Houses and Cottages for Company's Servants  
Other Houses and Cottages   

Acreage 
Year 1920 

A creage 

1,OU0 f l,b'87: 
: 184 I 195 

Number 

434 
507 

1,081 

Year 1920 

Nuo;tber 

434 
597 

1,083 
 •• T 
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IX.-OTHER INDUSTRIES. 

NOT APPLICABLE TO THIS COMPANY. 

Returns Nos. X. and XI. omitted under Authority of Ministry of Transport. 

XII. ENGINE MILEAGE. 

Train Miles 

(Loaded Trains). 

Coaching. Goods. Total. 

C.--MILEs RUN BY THE COMPANY'S ENGINES :-
(1) Steam Tender and Tank Engines   
(2) Electric Traction  
(3) Steam, Petrol, &c., Rail Motors  

TOTAL   

Year 1920. 
C.-Miles Run by the Company's Engines :-

(1) Steam Tender and Tank Engines  
( 2) Electric Traction  
(3) Steam, Petrol, cc., Rail Motors   

7,245,009 
256,953 

7,803 

7,509,765 

7,703,823 
331,536 

4,038 

Total   8,039,397 

Total Train Miles 
(Including Empty Trains 
run for Traffic Purposes 
on either the Forward or 

  _Retu_rn Journey). 
Coaching. Goods. Total. 

5,555,755 12,800,764 
... 256,953 
... 7,803 

5,555,755 13,065,520 

7,599,901 15,303,724 
331,536 

4,038 

7,599,901 15,639,298 

7,536,596 
257,157 

8,267 

7,802,020 

8,024, 742 
331,810 

4,038 

8,360,590 

6,307,138 

6,307,138 

8,576,926 

8,576,926 

Shunting Miles. 

13,843,734 
257,157 

8,267 

14,109,158 

16,601,6138 
331,810 

4,038 

16,937,516 

Coaching.  

666,003 

86 

Goods. 

Other 
Miles 

( Assisting, 
Light, etc.) 

6,209,738, 2,842,028 
27,682 

666,089 6,209,738 

971,287' 8,657,719 

968: ... 

972,2551 8,657,719 

Total 
Engine 
Miles. 

23,561,503 
284,839 

8,353 

2,869,710 23,854,695 

3,476,114 29,706,788 
37,978 369,788 

15 5,021 

3,514,107 30,081,597' 

The remainder of Return XII. is omitted under Authority of Ministry of Transport. 

•II•. P i•F1•G••, T•,AFFIC ADD i•,F,CF,IPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

Class of Passenger 

Ordinary :-
1st Class   

3rd „   
Workmen   

TOTAL   

Season :-
1st Class   
3rd „ 

Number 
originating 
on the 

Company's 
System 

Year 1920 
Number 

originating 
on the 

Company's 
System 

294,358 440,628 
14,875,166 19,432,405 
5,929,671 9,444,961 

21,099,195 29,317,994 

2,004 2,559 
11,790 12,687 

Merchandise   
Coal, Coke, and Patent Fuel  
Other Minerals   

TOTAL  

Live Stock  

Tonnage 
originating 
on the 

Company's 
System 
Tons 

1,810,635 
9,215,148 
1,881,622 

Year 1920 
Tonnage 

originating 
on the 

Company's 
System 
Tons 

2,698,234 
12,627,073 
4,016,873 

12,907,405 

Number 
originating 
on the 

Company's 
System 

204,118 

19,342,180 

Number 
originating 

on the 
Company's 
System 

191,592 

The figures shown in Returns XIII, and XIV. do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 
The remainder of these Returns is omitted under Authority of Ministry of Transport. 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Originating on the Company's System Tons 
Year 1920 

Tons 

Coal, Coke, and Patent Fuel    9,215,148 9,215,148 12,627,073 
Bricks, Common and Fireclay   213,523 307,504 
Flour, Bran, Sharps, and other Flour Mill Offal   50,872 67,446 
Grain   181,479 147,178 
Iron and Steel Bars, Joists, Girder Work, and Plates 155,679 463,785 
Iron and Steel Blooms, Billets, and Ingots   144,755 469,400 
Iron and Steel Scrap   127,502 314,249 
Iron and Steel, other descriptions   216.520 394,336 
Iron, Pig  105,780 407,839 
Ironstone and Iron Ore   401,261 1,063,890 
Limestone, other than Roadmaking or Agricultural 24,478 42,964 
Manure   162,782 274,109 
Potatoes   71,698 65,161 
Sand.  144,151 194,033 
Stone for Roadmaking  215,147 170,311 
Timber, Pitwood and Mining  36,369 61,906 
Timber, other descriptions   172,277 210,429 

Includes only traffic invoiced at 
"Station to Station" Rates. TOTAL  11,639,421 17,281,613 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System 

Horses   

Cattle   

Calves   

Sheep   

Pigs   

Miscellaneous   

TOTAL  

Number 
Year 1920 

Number 

763 

49,440 

6,851 

125,067 

21,970 

27 

204,118 

1,575 

• 45,752 

3,965 

124,958 

15,250 

92 

191,592 

The figures shewn in Returns XV. (A) and XV. (B) do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Accoui 
Net Receipts from Businesses carried 
Miscellaneous Receipts Net (No. 8) 
Total Net Income (No. 8) .  
Iuterest, Rentals, and other Fixed C 
Dividends on Guaranteed and Prefer 
Surplus or Deficit   
Brought forward from previous year 
Carried forward to subsequent year 

it (No. 4)  . 

1913 1914 ) 1915 1916 1917 1918 1919 1920 1921 
- -£- 

57.432,588 
£ 

56,569,541 
£ ( £ 

56,955,650 57,122,190 
£ 

57,189,552 
£ 

57,236,975 
£ 

57,218,215 
£ £ 

57,225,884 57,402,743 
on by the Company (No. 8) 2,081,610 2,036,273 1 2,057,058 2,087,524 2,104,311 2,111,566 2,111,267. 2,125,526 2,105,636 

136,611 138,038 142,546 139,386 134,639 142,121 141,759 146,582 169,316 
  2,218,221 2,218,221 2,174,311 2,199,604 2,226,910 2,238,950 2,253,687 2,253,026 2,272,108 2.274,959 
harges (No. 9)   1,352,885 1,371,261 1,364,989 1,359,681 1,356,861 1,356,455 1,355,099 1,374,658 1,390,733 
once Stocks (No. 9)   866,076 804,076 835,076 866,076 881,576 897,076 897,076 897,076 881,576 

740 1,026 461 1,153 513 156 851 374 2,643 
9,441 8,701 7,675 7,214 8,367 8,880 ' 9,036 9,887 10,261 
8,701 7,675 7,214 8,367 8,880 9,036 9,887 10,261 12,904 

i 

R. RIGBY, Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vay, Stations, Buildings, Canals, and other Works 

have, during the past year, been maintained in good working condition and repair. 

r' 

38 
36 
[6 
)J 

33 
i6 
13 
31 
)4 

3rd January, 1922. 

HARRY BLUNDE_LL, 

Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, and 

Tools have been maintained during the past year in good working order and repair. 

JOHN G. ROBINSON, 

Chief Mechanical Engineer. 
6th January, 1922. 

CERTIFICATE RESPECTING THE STEAMSHIPS AND FERRY BOATS, &c. 

I hereby certify that the whole of the Company's Steamships, Ferry Boats, Workshops and Plant under 

my charge have, during the past year, been maintained in good working condition and repair. 

6th January, 1922. 

(Signed for the Board of Directors), 

F. M. BAR\VICK, 

Marine Superintendent. 

• 

FARINGDON, 

Chairman of the Company. 

JAS. CAMPBELL, 

Secretary of the Conapany. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the 

Company, and that the Dividends proposed to be declared on the several Stocks and Shares are bona fide due thereon, 

after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

' 15th February, 1922. 

F. HALSALL, F.C.A., 

W. KEVAN, F.C.A., • 

MEETING OF AUDIT COMMITTEE. 

A editors. 

At a iTeeting of the Audit Committee, held at Manchester on the 15th day of February; 1922, the following 

Resolution was passed : " That Mr. William Kevan be recommended for re-election as one of the Auditors of the Company." 

J. SUTCLIFFE-THOMAS, 

Chairman. 
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INDIX. 

Conveyance of Passengers, Horse and Road Vehicles employed in. III, 
Debenture Stocks, Capital raised by 3 ... ... ... ... ... ... ... 

*Delivery of Parcels and Goods. F ... ... ... ... ... ... ... ... 
„ „ Horses and Road Vehicles employed 

*Demurrage and Wagon Hire. H ... ... ... ... ... ... ... ... ..• 
Details of Capital Expenditure for the Year, 5 ... ... ... ... ... 
*Dining Cars where catering is carried      

and Expenditure in respect of. 15.. ........................ ... ... ... .. ... ... 
Directors' Report... ... ... ... ... ... ... ... ... ... ... ... .:. 
Dividends Paid, Statement of Interim. 9 (a) ... ... . ... ... ... ... 
*Docks, Harbours, and Wharves, Receipts and Expenditure in respect 

of. 14 ... ... ... ... ... ... ... ... .:. ... 
Docks, Harbours, and Wharves. VI. ... .., ... 

*Electric Power and Light Account. 17 ... ... ... ... ... . 
„ Trains worked by II, (C) ... ... ... ... ... ... ... 

Engines, Steam Locomotive. II. (A) ... ... ... ... ... ... 
Engine Mileage. XII. ... ... ... ... ... ... ... ... ... ... ... 
Estimate of further Expenditure on Capital Account. 6 ... 
Expenditure on Capital Account. 4 ... ... ... ... ... ... ... 

Details for Year. 5 ... ... ... ... 
Capital Powers and other As le to meet further 

Expenditure on Capital Account. 7......... ... ... ... 
Expenditure of the whole Undertaking. 8 ... ... ... 
* in respect of Railway Working. 10 ... ... .. 
* Jointly Owned and Jointly Leased Lines. J ... ... ... 
* „ in respect of Omnibuses and other Passenger Vehicles 

not running on the Railway. 11 ... ... ... ... 
*Expenditure in respect of Steamboats  ... 
* Canals. 13. .. .................. ... ... ... ... ... ... 
* „ „ Docks, Harbours, and Wharves. 14 ... ... 
* „ „ Hotels, and of Refreshment R nd Cars 

where catering is carried on by the Company. 15... .... 
*Expenses of Collection and Delivery of Parcels and Goods. F 
Financial Accounts. Part I.... ... ... ... ... ... ... ... 
Financial Results secured. XVI• .., ,.. ... ... ... ... ... . 
Further Expenditure on Capital Account. 6 ... ... ... ... ... 

Capital Powers and other 
Assets available to meet. 7... .. ... ... ... ... ... ... ... 

General Balance Sheet. 18 ... ... ... ... ... ... ... ... 
*General Charges. E ... ... ... ... ... ... ... ... ... ... ... 
*Goods, Expenses of Collection and Delivery of. F ... ... ... ... 

„ Horses and Roa  e    
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THE GREAT EASTERN RAILWAY COMPANY. 

(In'CoRl'UIlA'fl:I) 13Y (i.1;.l1. ACT, 1862.) 

Offices, Liverpool Street Station, LollÚvll, I.;. C. 2. 

REPORT OF THE DIRECTORS 
A Ni) 

STATEMENT OF FINANCIAL ACCOUNTS 
AN]) 

STATISTICAL RETURNS 
FOIt 

YEAR ENDED 31st I)ECE_MEEK, 1921. 

'1'u hr suUinitted to the :1»ilual (Tcnrrad 3Ieeting uf th(; Prol)rieturs ui the ('umpa»,}• tO 1) held in 

tl1( 11amilton Ilall, (:i•ent Eastern hotel (Bishol)sgate en trance). Liverpool Streét .titation, in the ('itS- ot. 

London. On the 24th day of February, 1922. at Twelve u'clock noon. 

1) I 1; lC'i'O_1•S. 

The Rt. Hon. Lord CLAD D HAMILTON, P,C., CHA II MAN. 28, Cambridge Square, \V. 2. 

The Rt. Hon. LORD AILWVN, P.C. ! K.C.V.O., K.B.E., 1)E1'UTV-CIEAII4MAN-, Iloninghai» Hall, Norwich. 

IIt'RERT TIIOIIAS 13: 1 i,l;V. Esq.. Binfield House, 13inticld. Perks. 

Sir CILAI"ILES ED«'AIII) ELLIS, G.B.E., K.C.R., 26, hIans Place, 5.«'. 1. 
r 

.JOIIN KENN ETI1 FOSTER. Esq., 49. Pont Street, S.W. 1, and Queensbury. Bi ifol•d. 

Colonel WI ELIAM .JOtl\'SO\ GALLOWAY, 30, Portman Square. W. 1. 
•. 

.Sir FREI)E1; ICIí GR1;1;1', h.13.E., OaklaWn, Wimbledon Pahl., S.W. 10. 

Bear-Admiral Sir W. II.I:GItiALv HALL, Ií.C.M.G.; C.K., M.P., 3B. 1)c•ans Yard, «'c•.stnlinstcr, NW. 1 

Sit• I;It.IC IIA )I IillO, h.13.1:., ?0, Old Broad Street, B.C. 2. 

.a1lCIIII3ALl) 1VIII"I'1; MACONOCII1B, Esq., 8, Porchesier Gate, W. 2. 

JOSEI'Il TI{UEMAN Ml L1.S, Esq., Stockgrove, Leighton Buzzard. 

AU I)1'1'(.) HS. 

Sir WI1.1.1.1M I3AItCl,.1V I'1;A'1'. ('.V.O. 11. Ironmonger Lane, 1:.C'. 2. 

Sir LAUliE\C1; I:I)«'AItI) II :1 I.51:1', KB. E., 3. Frederick's Place, Old .<< '.t•ry. B.C. 2. 
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The  Great Eastern Railway Company. 

REYO1T OF THE DI1tEC T1'ORS 

To be submitted to the Proprietors at the Annual General Meeting to be held in the 

Hamilton 1:Iall, Great Eastern Hotel (Bishopsgate entrance), Liverpool Street Station in the 

City of London, on Friday, the 24th day of February, 1922, at Twelve o'clock noon. 

1. In accordance with the provisions of the Ministry of Transport Act, 1919, the control of the railways by the Government 
expired on the 15th August last and, simultaneously, the continuance of the guarantee by the Government of the 1913 net receipts. 

The Statement of Accounts for the year 1921 is presented in the abridged form approved by the Ministry of Transport to meet 
the situation arising out of the control of railways by the Government for the greater part of the year and the arlangenlellt as to 
compensation payable to the Railway Companies during such period of control. 

The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8— £ 

Receipts of Railway, &c. ... ... ... ... ... ... ... ... ... ... 17,719,892 
Ezpenditiire ... ... ... ... ... 5,926,818 

Net Receipts • • .. • • . • • ... 1,793,074 
Proportion of amount receivable under Section 11 of   19      250,000 

Miscellaneous Receipts (net) from Rents, Interest, &c..... .............................199,911 ... .. .. ... ... ... ...  

Total Net Income ... ....... ... ... ... ... ... ... ... ... 2,242,985 

Per Account No. 9— 
Add--

Balance from last Account ... ... ... ... ... ... ... ... ... ... 112,245 

2,355,230 
Deduct— 

Interest, Rentals, and other Fixed Charges ... ... ... ... ... ... ... 1,047,536 

Dividends on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock ... 

1,307,694 

... 773,607 

... 534,087 

The Iliteriin Dividend of 7s. 6d. per cent. which was laid on the ( )rdinary Stock for the half-year ended 30th June, 1921, 
absorbed £57,611, leaving £476,476 which will admit of the payment of a Dividend of £2 7s. 6d. per cent. for the half-year ended 
31st December, 1921, making £2 15s. Od. per cent. for the year, carrying forward a balance of £111,607. 

The Dividends paid on the Ordinary Stock for the year 1920 were lOs. Od. her cent. for the Half-year ended 30th June, anti 

£2 5s. Od. per cent. for the Half-year ended 31st December, making £2 15s. Od. per cent. for the year, with a balance of £112,245 
carried forward. 

2. 'Phie Capital Expenditure for the year has been £52,704, the details of which are shewn in Account No. 5. 

3. The Railways Act received Royal Assent eu the 19th i August, 1921, and the various matters provided for by that Act imnu 'lv, 
Reoi,gauisation of Railway System of Great Brita to ; Regulation of Railways; Fixing by the Railway Rates 'i'ribunal of new rates to be 

kuowii as "Standard Charges"; Mirages and Conditions of Service; are all receiving the attention of the Railway Companies and are being 
vigilantly watched by the Directors of this Company. 

4. A Bill deposited by the Great Northern Railway Company in Parliament will be submitted to the Proprietors for their a1►1►roval 
at a special (Wharncliffe) meeting to be held at the conclusion of the Annual General Meeting. The object of the Bill is fully set out in 
the (Wharncliffe) circular. 

• 

5. Sir CHAIR ES EI)\vARD ELLIS, G.K.E., K.L.B., AHCIIIBALD WHITE MACONOCHII•, Esq., and Rear-Admiral Sii• WILLIAM 

REGIN ALll HALT,, K.C.M.G., C.B., M.P., are the Directors retiring by rotation, and, being eligible, offer- themselves for re-election. 

Mr. W. S. WEBBEII, Station Master, Lea Bridge Station, G.E. Railway, Leyton, E. 10, has given notice of his intention to offs-'r 
himself as a candidate. 

6. One of the Auditors, Sir WILLIAM BARCLAY Pr;AT, C.V.O., retires, and offers himself for re-election. 

Sign©1 by order of the Board of Directors, 

Cr,A UD J. BA111ILTu\T, 

1 iii ei•t pool Street Station, 
9th February, 1922. 



GREAT EASTERN RAILWAY. 

Fin aj iei al Accounts  an d Statistical Beth 1-'ns i'oi' the yeai' ended 
31st l)ecenlher, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. I (a).--Nominal Capital authorised, and created by the Company. 

SPECIAL ALTS. 

51'ECIAL ACTS Co tiF r;ItIUNG C;Ai'ITAt. 
1'OwI;1•s tiV}íICH IíAxi: ]3i,:r:N FULLY 
ElETtCISH;1) :— 

Great Eastern Railway Acts 1899-1911 
(except Great Eastern Railway-
Act, 1900, and Midland Railway 
Act, 1902, Transfer of 44 per cent. 
•►f Powers conferred by the Totten-
ham and Hannpstead Junction 
Railway- Act, 1901)  

lI. S]'}:LIAL ACTS GUxI{'I:1tRIxt. CA!`ITAI. 
Powx1;,s wHIC}i ItAV ENOT VET 
BEEN FULLY EXEhCISE1). 

Ureat Eastern Railway (General 
• Powers) Act, 1900   

Midlaiid Railway Act. 1902 ('1'ran5£er of 
44 per cent. of Powers conferred by 
the '1.'ottenllaln and Halnpsteacl 
Junction  Railway A ct, 1901)  . . 

U i•i•<<t 1ia5tei•n Railway Act. 1912 - 

St`ctioli 51 
East London Railway Electrifi- 

cation (Interest r;u;lluntE`Cd 
1)y the fii.l- Lessee Companies) 

Sections 52 and 53 

Section 61-
Superannuation 
Funds  

and Pension 

Ui•E'at Eastern Railway Act, 1913   

(;►"eat Eastern Railway Act, 1915   

• 

Add --Dif'erence in Capital on Con. 
Version of East Anglian and 
1)el►enture Stocks, under Act of 
1887     ........................ . 

TOTAL   

CAPITAL AUTHORISED. I CAPITAL CREATED. 

Shares 
and 

Stuck. 

f I 

` Loans oi• • 
Debenture 

Stock. 

£ £ 

Shares 
Total. and 

Stock. 

£ 

I 
Loans or 
Debenture 

Stock. i 

£ 

34,689,221 17,089,915 51,779,13b I 34,689,221 17,089,915 I 51,779,136 
• 

3,000,000 1,000,000 4,000,000 1 1,500,000 500,000 

220,000 , 73,330 ! 293,330 
I , 

90,000 

1,000,000 333,333 

1,000,000 

566,225 

500.000 

333,333 

90,000 

1,333,333 

566,225 

500,000 

,333,333 

-- - - _-- - 
, • 

5,220,000 2,896,221 i 8,116,221 
I . Í 

918.968 ; 918.968 --- - - --  

5,220,000 3,815,189 9,035,189 

39,909,221 ; 20,905,104 1 60,814,325 

2,000,000 

50,000 50,000 

566,225 566,225 

1,500,000 1,116,225 2,616,225 

918,968 918.968 

1,500.000 2,035,193 3,535,193 

36,189,221 19,125.108 • 55,314,329 

BALANCE. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 
.£ £  Í, 

1,500,000 500,000 2,000,000 

I 
220,000 73,330 293,330 

1,000,000 

1,000,000 

40.000 40,000 

333,333 1,333,333 

500.000 500.000 .  . 

333,333 ; 1,333,333 

3,720,000 1,779,996 5,499,996 

3,720,000 1,779,996 5,499,996 

3,720,000 ; 1, 779,996 5,499,996 
; • 

No. I (b).--Nominal Capital authorised, and created by the Company jointly with some 
other Company. 

No. I (c), Nominal Capital authorised, and created by some other Company on which the 
Company either jointly or separately guarantees fixed dividends, 

(NOT APPLICABLE TO TITS CO.1l PA NY. ) 

I 



GREAT EASTERN RAILWAY, 

No. 2.-Share Capital and Stock created, as per Statement No. I (a), shewing the proportion issued. 

Description. 

5 per cent. Metropolitan Stock 

Amount 
created. 

4 per cent. Rent Charge Stock   ...... 

4 percent. Consolidated Trredeemahle C uarauteed Stock   

4 per cent. Consolidated Preference Stock ...  

31 per cent. Preference Stock, 1890  ...  

31 per cent. Preference Stock, 1893 ...   .........   

*Ordinary Stock ......   

*On the purchase of the Northern and Eastern Railway the following 
Certificates for Contingent Rights were issued, viz.- ; 

1 

(1) Certificates A of the nominal amount of £910,800 
conferring the right to share rateably with the Ordinary 
Stock in any surplus Revenue appropriated for dividend 
after payment for any year of 5 per cent. on the 

Ordinary Stock. 

(2) Certificates B of the nominal amount of £268,450 
conferring the right to share rateably with the Ordinary 
Stock and Certificates A in any surplus Revenue 
appropriated for dividend after payment for any year of 
6 per cent. on the Ordinary Stock, and 1 per cent. on the 
Certificates A. 

TOTAL £ 

- £ • 

650,000 

478,031 

4,966.596 

Nominal 
I additions 

Amount ! t0 or 

issued. deductions 

E from 
Capital. 

£ 
650,000 

382,425 

4,026,966 

11,866,708 11,325,027 

1,365,000 

1,500,000 

1,365,000 

1,500,000 

£ 
.. . . 

95,606 

Amount 
on which 
Dividend 
is pa yable. 

£ 
650,000 

478, 031 • , 

939,630 4,966,596 ' 

541,681 11,866,708 

. .. . .. 1,365,000 

... ... 1,500,000 

• 15,362,886 15,941,705 Cr 578,819 ' 15,362,886 

36,189,221 35,191,123 998,098 

A mount 
Which 

does not. 
rank for 
Dividend 
until a 

future date. 

• I_ 

36,189,2.,1 , 

Culls 
in arrear. 

£ £ 

• 

i 

.amount, 
uncalled. 

£ 

_amount 
unissued. 

£ 

• 

No. 3.---Capital raised by Loans and Debenture Stocks. 

Existing at 31st Dec., 1921 
t 

Existing at 31st Dec., 1920 

Increase 

Decrease 

Raised by 
Loans. 

RAISED BY ISSUE OF DEBENTURE STOCKS. 

Amount 
of 

Stocks. 

£ 
17,216,029 

Í 17,048,698 

Nominal 
Additions 

or 

Deductions 
On 

Conversion. 

IRREn}:E1fAiiT,E. 

At per cent. 

East 
4 A Iiglian. 

4 

1,606,814 18,720,799 31,658 

1,604,814 18,542,496 31,658 

-- ---_ --.__._ --- i _--- -• 
• I • 

167,331 2,000 178,303 

4l 4 

6.000 

6,000 

RPDt:bMAKLr..! 

• A t 1-,e r cent. 

4 A f i3 
, I 

-- -,- ' --- - -` 
£ £ £ £ `' £ s.  I. 
1,100 35,590 27,696 18,822,843 18,822,843 0 0 

1,600 43,275 28,483 18,653,512 18,653,512 0 0 

I 

Total raised l_►v 
Loans and by 

Total Debenture 
Debenture Stocks. 
Stocks. 

500 • 7,685 i 787 

169,331 

Total amount atithorisel to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (o) 

Less-Capitalised value of Rent charges in accordance with section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860 ...     ......   ., 

A mount of Ii Debenture Stock --Redemption Account   

Total deductions 

Total amount raised by Loans and Debenture Stocks as above  ..  

Balance being available borrowing powers at 31st December, 1921........   

£ e, d. 

5,069 16 8 

225,270 0 0 

........ £ 

169.331 0 0 

19,125,107 19 9 

230,339 16 8 

18,894.768 3 1 

18,822,843 0 0 

71,925 3 1 
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GREAT EASTERN RAILWAY. 

No. 4.-Receipts and Expenditure on Capital Account. Cr, 

To Expenditure. 

Lines open for Traffic. 

Lines not open for Traffic-
Widenings of and additions 

to existing Lines   

Lines jointly owned   

Rolling Stock   

Manufacturiu« and Repairing 
Works an c Plant--

Laud and Buildings ...   

Plant and Machinery  

Total Capital expended upon 
Railway   

Horses  

Road Vehicles employed in 
the collection and delivery! 
of Parcels and Goods, and 
in the conveyance of 
Passengers--

(roods and Parcels Road 
Vehicles   

Passenger Road Vehicles ... 

Steamboats  ...  

Marine Shops and Plant   

Docks, Harbours and Wharves 

Hotels  ...  

Electric Power Stations, &c. 

Land, Property-, not 
forming part of the Ra il.
way or Stations-

Used Used in connection with 
Railway working  

Not used in connection with 
Railway working  

Subscriptions to other Coin-
panies (for details see 
rahle No. 4 (a))   

East London Railway Electri-
fication 

Amount 
expended to 

31st Dee., 1920. 

£ s. d. 

42,132,047 15 10 

2,813 3 1 

1,603,547 4 5 

5,241,75313 8 

591,131 4 1 

313,964 4 0 

49,885,257 5 1 

59,892 18 0 

39,349 7 4 

7,061 0 3 

1,549,779 10 9 

13,009 4 5 

1,076,404 3 7 

834,00214 0 

250,239 4 2 

151,251 13 7 

1,455,693 3 4 

45,000 0 0 

83,214 1110 

TOTAL EXPENDITURE ... £55,450,154 16 4 

Amount 
expended 
during 
Year as 
per No. 5. 

£ s. d. 

34,30713 8 

302 0 9 

2,491 12 1 

Total. 

£ s. d. 

42,166,355 9 6 

2,813 3 1 

1,603,849 5 2 

5,241,75313 8 

593,62216 2 

313,964 4 0 

37,101 6 649,922,358 11 7 

59,892 18 0 

6,581 7 1 

3,227 12 1 

39,349 7 4 

7,061 0 3 

1,549,77910 9 

13,009 4 5 

1,082,985 10 

837,230 6 

250,239 4 2 

8 

1 

151,251 13 7 

5,79310 4 1,461,48613 8 

45,000 0 0 

83,214 1110 

52,703 16 055,502,858 12 4 
• 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Mortgages Redeemed.   

" B " Debenture Stock 
Redemption A ceount   

Premiums:-

Shares and Stocks ... 

Debenture Stocks ... 

Total   

Discounts :-

Shares and Stocks ... 

Debenture Stocks ... 

Total   

To 
31st Dec., 

1921. 

£ s. d. 

288,60518 5 

1,300,257 611 

1,588,863 5 4 

1,603,190 16 0 

140,095 19 2 

1,743,28615 2 

Balance of Premiums and Discounts 

TOTAL RFCE1PTfi   

By Balance   

ToTAr, 

Amount 
received to 

31st Dec., 1920 

£ s. d. 

35,191,12215 6 

17,048,698 2 6 

176,600 0 0 

225,270 0 0 

Amount 
received 
during 
Year. 

Total. 

£ s. d. £ s. d. 
35,191,122 15 6 

167,330 17 917,216,029 0 3 

176,600 0 0 

225,270 0 0 

Di'. Dr. Dr. 
02,8.37 .17 1 31,r,8 12 I1! 1.54,123 .• lU 

52,548,853 0 11105,745 5 052,654,598 5 11 

2,848,260 6 5 

 £ 55,50a,858 12 4 
M 

No. 4 (a).---Subsoriptions to other Companies. 

Name. 

Railway Companies-

King's Lynn Docks and Railway Co.   

Sheffield District Railway Co. 

£ 

Amount. 

£ 

20,000 

25,000 

45,000 i 

Nature of Security or Investment. 

Extension Capital Stock. 

Ordinary Shares. 

L 
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GREAT EASTERN RAILWAY. 

No. 5.- Details of Capital Expenditure for Year ended 31st Deoembsr, 1921. 

Lines belonging to the Company open for Traffic— 

Alditional Station and Siding accommodation, &c.: --

Cantley   

Claydon   

Foxton  

Hythe   

Ipswich   

Norwich Victoria  

Stratford   

Suburban District--Telephone Communication 
for Train Control ...   

I 
• 

Q 
Thorpeness   

Minor Works .............. 

• .Land and 
• Compensation. 

£ s. 

1,218 6 5 

Lines Jointly Owned--

Great Northern and Great Eastern Joint Line   ............... 

Norfolk and Suffolk Joint Line    ,. 

Manufacturing anti Repairing Works and Plant— 

Land and Buildings (Ipswich) ...   

Construction I Law Charges 
of Way and ; and 
Stations Parliamentary 

Engineering, &c. Expenses. 

£ ad. 

1,079 17 11 

924 2 4 

4,307 2 1 

1,001 17 6 

1,589 17 5 

550 0 0 

14,581 5 10 

6,000 17 3 

1,045 2 10 

1,653 16 0 

Totals. 

£ s. cl. £ s. d. .£ fi. 1. 

355 355 8 1 

Total Capital expended upon Railway   

Docks, Harbours and Wharves— 

Lowestoft Harbour   

Hotels — 

Felix Hotel 

• 

Land, Property, &c., not forming part of the Railway or Stations— 

Not used in connection with Railway Working   

Total Capital Expenditm-e for the Year   

1,079 1711 

924 2 4 

4,307 2 1 

1,001 17 6 

1,589 17 5 

550 0 0 

14,581 5 10 

6,000 17 3 

1,045 2 10 

3,227 10 6 

390 0 0 

C'1'. 87 19 3 

£ 

34,307 13 8 

302 0 9 

2,491 12 1 

• 37,101 6 6 

6,581 7 1 

3,227 12 1 

5,793 10 4 

52,703 16 0 



Í 52.638 

Expf'11dit11rA 

to date o11 
1'i•inc•ip:il 
1\"orl.s in 
1' rc►,Y1'ess. 

£ 

GREAT  EASTERN R A 1 LWAY. 

No. 6.---Estimate of further Expenditure on Capital Account. 

Estimated further Expenditure. 

During the 
Year ending 

31st December, 
1922. 

£ 
Lilies belonging to the Company open fu1•'I'1•ae- 

L:1 n d     . . .   70,250 

17,210 Ipswich. Addit ional  C nods Accommodat ion   2,000 

5,000 Norwich l Victoria. 11U 1)rovemPnt of approaches to Station...  ],250 

24,519 Mechanical Coaling Plant, Stratford .........   ...   2,700 

Various Works    .     . . .   3,240 

Line belonging to the Company ilot O1)P11 for '1'rafflc- 
\\Tldelllngs of and additions to existing Lines-

Land     .. ... ...   34,250 

2,492 11lanllf:letul'ing and Repairing Works and I.'1:111t  7,500 

Steamboats ... ... ...     ... ......... ...     ...   ..   . ...   65,000 

Docks, Harbours and Wharves-
Lowestoft Harbour...  6,432 

Hotels     .• ...   ... ...• 1,576 

Land Property-, etc., not forming part of the Railway or Stations-- j 
Not used in connection with Railway working  950 

£ 195,148 

Subsequently 
until 

(41111l llet ion. 

£ 

251,739 

3,750 

7,358 

262,847 

Work not yet commenced and in abeyance £ 

Tot ;il. 

r 
w 

70,250 

253,739 

5,000 

2,700 

3,240 

34.250 

7,500 

65,000 

13,790 

1,576 

950 

457,995 

216,000 

•  

No. 7.--Capital Powers and other Assets available to meet further Expenditure on 
Capital Account. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

£ s. d. 

5,499,996 0 0 

Available borrowing powers (as per Statement No. 3)   71,925 3 1 

5,571,921 3 1 

Deduct balance at Debit (as per Capital Account No. 4)  2,848,260 6 5 

TOTAL  £ 2,723,660 16 8 

No. 8.-Revenue Receipts and Expenditure of the whole undertaking. 

Receipts in respect of Railway Working and of separate businesses carried on by the Company, including 
estimated amount receivable under agreement with the Government in respect of the control of 
llailways for the period 1st January- to 15th August, 1921  .,   .......• 

£ S. d. 

17, 719,891 11 0 

I;xpPnditiii'e   ..     .. •, • ..   ......   ...   ... 15,926,817 18 5   , 
Net Receipts   1,793,073 12 7 

P1• i1•)1•titlll of anloilllt 1f (•c'1' a111f' tinder Sf.'Ctlo11 11 of the Railways Act, 1921 ..•.........   

•l i-c•t•llZneous Ileceil,ts (Net) :- 

R en ts from 1 ToilfiPc :111d Lands     ..,   

tither Rents including Lump-sum Tolls...............   ......   

Interest and Dividends fl'onl Investments in other Companies-
£25,000 Sheffield District Railway Company   ... 875 0 0 

Transfer Fees . . . . . . . . . . . . . . . . . . . . . . .   • . . . .     ...   924 12 6 

JOii,t Li11e ---Al..•t1,it J (►n1p:111y's 1)roportion 
i iitlli`'a y ` u1•l:llltr, ,   

u 

£ S. d. 

85,265 0 10 , • 

70,40814 4 

f Receipts other th:a n in respect of 
  ]J1'. 62 6 6 

B:tl•ilic•c• of 1n(• r(';i•''d CT04x13 Rates ACc'(tlilt  42,500 0 0 

250.000 0 0 

199,911 1 2 

'I',)tal Net j11C(j211P ..   ... .....   .     ...  £) 2,242,984 13 9 

.Yeaì' 19?0. 

£ 
-,Ñ ;-I,1•.J , 

2,1.91,:63 
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GREAT EASTERN RAILWAY. 

No. 9.-Proposed Appropriation of Net Income. 

Year 192(1. • 
,   -- • 

£ d. £ 
Balance brought forward from last year's Account 112,245 3 8 113,8ó'5 

Net Income (as per Statement No. 8) ....   2,242,984 13 9 2,191,3U'í 

TOTAL 

Deduct -I uterest, Rentals, and other Fixed Charges-
Rent Charges  
Chief Rents, Wayleaves, &c.   

Interest on Debenture Stocks-
4 per cent.   
4 per cent. (East Anglian) ...  
4 per cent.   
4 per cent.   
5 per cent. A ......   ...   
5 pee• cent. F ...   .. 

£ s. d. 
752,475 9 7 

1,266 6 4 
255 0 0 
60 15 0 

1,796 12 6 
1,544 18 5 

Interest on 5 per cent. Metropolitan Stock   

Interest on 4 per cerit_ Ft.' .t (`ha2-€;e StocL-

1;..'í,t ..f rind te..a 1 tez-est on Leased aad Worked Lines-
i.c•iid<ni wind 731 . k•. 11 .-

East London Jtallway Joint Committee   

d. 
152,257 19 11 

6,000 O 0 

General Interest    ...  

Canal Rent Chat ge (Fossdyke Navigation)   

TOTAL...  

Balance after payment of Fixed Charges   

£ s d. 
253 9 10 
660 17 7 

757,399 110 

32,500 0 0 

19.121 4 to 

158,257 19 11 

74,52010 7 

4,822 12 8 

Dividends on Guaranteed and Preference Stocks- £ s. d. 
4 per cent. Consolidated Irredeemable Guaranteed Stock  198,663 16 10 
4 per cent. Consolidated Preference Stock   474,668 6 5 
3 per cent. Preference Stock, 1890   47,775 0 0 
3 per cent. Preference Stock, 1893  52,500 0 0 

TOTAL 

Balance available for Dividend on Ordinary Stork £ 

Í £ s. d. 
Dividend on Ordinary Stock at 2 per cent. per annum   422,479 7 4 
Balance carried forward to next year's Account.  111,607 9 7 

£: 534,086 16 11 

2,355.229 17 5 j 2,30.5,250 

74.• 
1 
255 
72 

1, 

7•1,113 

253 

.id.,4 
•266 

vb'7 

,500 

,164 

581 

3`' • 

19,721 

152,423 

6,()00 

158,423 

30,104 

4,823 

1,04 7 ,535 17 3 996,918 

1,307,694 0 2 E 1,•308,332 

198,664 
474,6G•S 
47,775 
52,•Sr.X • 

773,607 3 3 1 773,607 

534.086 16 111 534, 7 25 

422,480 
112,215 

534,72.5 

• No. 9 (a). Statement of Interim Dividends paid. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921, (as per Account No. 9) 

Deduct--Interim Dividends paid-
£ s. d. 

4% Consolidated Irredeemable Guaranteed Stock at 2 per cent.     ...   . ; 99,331 18 5 

4% Consolidated Preference Stock at 2 per cent.   237,334 3 2 

3% Preference Stock, 1890, at 1 per cent.   23,887 10 0 

3?sp Preference Stock, 1893, at 1 per cent.   26,250 0 0 

Ordinary Stock at per cent.   57,610 16 6 

£ s. d. 
1,307,694 0 2 

444,414 8 

Undivided Balance at 31st December, carried to Balance Sheet    £ 863,279 12 

l Far 1920. 
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GREAT  EASTERN RAILWAY. 

Accounts Nos. 10 to 17 and Abstracts A to J, 

(OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT.) 

Dr. No. 18,-General Balance Sheet. Cr. 

To _1 moiint (Inc to Bankers 

Unpaid (nt.ei•est and Dividends   

Interest and Dividends payable or accruing and 
provicl►•d for.  

Amount hie to Railway Companies and Committees 

Amount to Railway Clearing Houses  

Savings Bank   
£ s. 

Superahnuation and Pension Funds 1,356.767 11 3 
I,e.4s- 
Tnvested under G.E.R. Act, 1897 1,311,130 4 

d. 

3 

a ceonnts payable ...................  

Liabilities accrued..  

Miscellaneous Accounts ...   

Sinkita Fund-" B " Debenture Stock   
£ s. d  

Sinking  Fund-4 p Debenture Stock 325,396 18 1 
Le.Q.c-Invested under G.E.R. Act, 1887 143,758 17 2 

Superannuation and Pension Funds Reserve 
Account  ..... .   

Provident Suciet Gua rantee Fu id  

Fire Insurance Fund   

Depreciation Funds-
Railway (including Deferred Maintenance)  

Steamboats (including Insurance Fund)......   ... 

Railwa•-'4 Compensation Account (Railways Act 1921) 

feneral I►eserve Fund     ......... .. 

Thalaucc available for Dividends and Reserve as per 
Account No. 9 :- £ s. d. 
Dividends .........   1,307,694 0 2 

Lc ss Interim Dividends paicl as per 
Statement No. 9 (a)   444.414 8 1 

£ 

£ s. d. 

713,343 13 7 

7,105 13 3 

176,149 7 

157,582 17 

26,678 6 

899,008 1 

3 

2 

3 

4 

Year 
1920. 

£ 
91.9,146 

6,583 

163,698 

38,077 

... ... 

S45,619 

1,269,745 

1,205,383 

45,637 7 0 64,36? 

918,976 11 0 1,532,399 

631,82217 9 643,218 

706,54910 4 724,3S2 

3,100 2 6 3,048 

309,708 
143,759 

181,638 0 11 165,949 

270,77817 4 254,5.95 

134,484 12 2 132,1.•7 

148,523 12 11 147,800 

2,102,63214 4 

831,872 3 3 

837,907 0 0 

167,059 1 0 

2,341,034 

759,947 

160, 63.3 

1,30b,332 

163,618 

863,279 12 1 844,;14 

9,824,130 1 5 19,7493631 

By Capital Account, Balance at Debit thereof as 
per Account No. 4....     ...   .... . 

Cash at Bankers and in hand  ...... 

Investments in Government Securities (at cost) 

Investments in Stocks and Shares held by the 
Company, not charged as Capital Expenditure 

Investment-Savings Bank   

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and 
Committees  

Amount due by Railway Clearing Houses ..... 

Amount due by Postmaster-General .........  

Accounts Receivable  

Miscellaneous Accounts  ... 

Stock and Effects-Hotels. Refreshment Rooms 
and Restaurant Cars (after depreciation)  

• 

£ 

£ s. d. 

2,848,260 6 5 

160,298 0 2 

1,575,550 0 0 

I ear 
1920. 

2,901, 302 

236,360 

2,291,550 

5,843 9 7 8,813 

273,825 0 0 273,825 

1,254,547 18 6 1,7bti,70i 

649,314 6 7 727,559 

250,047 16 8 36,499 

• • ... 30,684 

14,28610 4 18,3.9 

2,170,797 9 5 1,,071,960 

435,519 2 1 165,865 

185,840 1 8 199,800 

9,824,130 1 5 9,749,E 
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GREAT EASTERN RAILWAY. 

FART II. 

STATISTICAL RETURN'S. 

1.—Mileage of Lines. 

(A.)—Mileage of Linea open for Traffic. 

Lines owned by Company — 
Main and lrinc-iippal Liines— 
London and Yarmouth and Lowestoft, via 

Ipswich  
Southend, Clacton, Walton, Harwich and 

Felixstowe Lines   
Ipswich and Norwich and Cromer   
Haughley and Cambridge and Ely, via Bury 
Norwich and Yarmouth and Lowestoft  
London and Norwich, via Cambridge and Ely 
Ely,Peterborough,King's Lynn & Hunstanton 
King's Lynn and Wymondham, via Dereham 
Suburban Lines ...   

Total of Main and Principal Lines ... 

Minor and Branch lines---
London and l swish District   .. 
Ipswich and Yarmouth District   
Ipswich and Cronier District  
London and Cambridge District  
Cambridge and King's Lynn District   
Mark's Tey and Bury and Thetford District 
Watton, Swaffham and Wells District   

Total of Minor and Branch Lines 

Length 
of Road. Second 
First Track. 
Track. 

Running Lines. 

Third 
Track. 

m. ('Ii. n]1. c•h. , m. c1:. 111. ch. 

130 10 129 68 14 7 

71 49 49 3 1 66 
69 17 62 37 30 
53 9 i 42 14 42 
40 13 22 27: 54 
124 42 124 42 10 5.• 
87 58 70 69 2 73 
37 56 13 2 8 ; 
50 56 4221 6 60 

664 70 55o43 

83 78 
28 45 
48 58 
98 67 
78 14 
43 73 
60 14 

• 

. 442 

TOTAT.   

Lines jointly owned (Company's share of Owner-
ship)— 

Norfolk and Suffolk Joint  

29 

1,107 19 

11 11 
Other Joint Lines.  63 57 

Total Lines jointly owned  

Total miles of Lines owned and Company's 
share of Lines jointly owned   

Ditto. ditto. Year 1920  

Lines Leased or worked--

By the Company--
London and Blackwall   
Gags Light and Coke Co., Bnekton   

TOTAL   

Jointly with other Companies (Company's share)— 

Other jointly leased or worked Lines— 
East London ...   . .   

74 68 

37 73 

12 42 

128 
4 
13 
10 

8 62 
2 15 

4 44 

Over four: Total 
Fourth Tracks Miles 
Ti Ut ti (reduced (reduced 

to Single 14) Single 
Track.) Track.) 

m. <•h. in. di. 

29 58 

10 38 
73 

8 19 
19 45 
17 44 
2 24 

74 

59 77 

18' ... 
10: 7 

4 

32 

616 40 38 25 

5 32 
58 17 

63 49 

1,182 

1,182 5 

6 24 
165 

89 

75 

6809 

680 10 

5 49 
12 

5 61 

54 

Total miles of Lines leased or worked and Corn- 1 
pAny's share of T,iiies jointly leased or worked 9 4 6 35 

Ditto. 

GRAND    'l'OT A 1,   ,1,191 11 

cliíln. Year 1920  1,19_1 .9 

686 44 

686 4.5 

10 
4 

14 

38 39 

38 39 

7 

5 52 

30 ' 

• 

6 43 
1 56 

3 57 

292 19 

124 16 
132 8 
95 78 
63 24 

275 2 
165 31 
5066 
107 78 

Sidings 
reduced 
to Single 
Track. 

Total. of 
Single 
Track, 

including 
Sidings. 

in. cli. in. (•1:. 

124 74 ! 417 13 

40 5 164 21 
24 68 • 156 76 
16 36 ' 112 34 
7 32 70 56 

105 46 ' 380 48 
82 45 247 76 
9 42 • 60 28 

134 42 242 40 

17 78 1,307 2 

94 36 
29 38 ' 
56 77 
118 50 . 
95 75 ; 
46 17 ' 
61 12 

29 65. 

4 

4 

29 69 

29 69 

1 54 1 52 

17 78 

502 65 

• 
► 

545 70 1,852 72 
, 

- ( - - - - -- 
f 
•j 
i • 22 59 , 11• 15 

12 19 41 57 
• 5 51 6248 

18 43 ' 137 13 
15 69 : 111 64 
7 68 54 5 
6 56 I• 67 68 

I 

89 45 592 30 

1,809 67 635 35 

16 57 
121 78 

138 55 

17 78 

17 78 

1,948 42 

1,948 41 

7 

2 46 
22 60 

25 26 

660 61 

6.58 52 

2,445 22 

19 23 
144 58 

164 

Year r 1.420. 

lutcYl (i1' 
Single 
1 i•tr_ •I '• 

%uclzutiug 
Sidings. 

111. ('1l. 

416 66 

164 21 
156 t;l 
112 35 
70 4G' 

380 48 
217 76 
60 28 

241 46 

1f'51 27 

117 15 
41 10 
62 48 
137 13 
111 77 
51 5 
6; 68 

5.41 76 

2,443 23 

1.9 3 
144 47 

163 70 

2,609 23 

2/307 13 

15 26 5 9 
1 77 1 41 

1 54 1 52 

;   
! 

1 54 1 52 

40 13 31 41 

40 1.3 • .31 41 

7 17 23 6 50 

1 49 

7. 18 72 

18 5 

185 

650 

1,967 34 

1,967 33 

667 31 

665 22 

2,607 13 

20 35 20 35 
3 38 3 3S' 

23 73 .•.• '' ̀  " c)'' i  

1 49 1 l.y 

25 42 25 4' 

2,634 E5 2,932 55 

2,632 .5.5 
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GREAT EASTERN RAILWAY, 

I. Mileage  of Lines continued. 

(B.) - Mileage of Lines Authorised but not Open for Traffic. 

LINES OWNED BY THE COMPANY 

New Lines--

Rai,y at 1 s wic.h, Upper to Lower Goods Yards   

Railway at Chelmstord 

'1'oT A 1.   

l)o. Year 1920   

Widenings and Additioiia -

North WaLham to Cromer Widenings Nos. 1 and 2   

Thorpe to Clacton Widening No. 3   

Westerfield to Felixstowe Widenings Nos. 4, 5, 6 and 7  

Ely Dock Junction to Barrawa.y Widening No. 8   

Whittlesford to Sawston Widening No. 9 ...  

Ware Widentw' No. 5 ..   ..  

Stratford Widening No. 2.  

Ipswich. Additional Line Princes Street to St. Peter's Wharf   

Romford to Romford Factory Widening  

Devonshire Street, Line of Rails   ... 

Stratford  ........   

Go ►dmayes „ „ 

1nLrave 

Ipswich  • ..  

Deviations— 

Beccles Swung Bridge   

St~ Olaves Swing Bridge   

TOTAL  

I)o. 1'ear 1920   

Miles 
Authorised. 

Length 
of Road. 

In. ch. 

35 

46 

11 

11 

6 73 

4 25 

11 44 

2 28 

1 13 

26 

24 

13 

27 

3 

7 

4 

4 

2 

38 

17 

Miles Constructed 
and not open 
for Traffic. 

T,eugth 
(including 

Length Sidings) 
of Road. Reduced to 

Single 
Track. 

in. CL. ni, c:ii. 

liles 
Miles not Coni - 

u.nder Con-, inenced, 
struction. or in 
  A1Jeyti n • •r. 

Length 
of Road. 

Length 
of Road. 

in. ch. n:. c.•li. 

35 

• 

....a. 

30 8 

46 

4b 

4,' 

6 73 

425 

11 44 

2 28 

1 13 

26 

24 

13 

27 

3 

7 

4 

4 

2 

38 

17 

30 8 

30 

30 8 

(C.) - Mileage of Lines run over by the Company's Engines. 

(OMITTED UNDER AUTHORITY OF 11NISTItY OF TRA NSPORT.) 
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GREAT EASTERN RAILWAY. 

11.-Rolling Stock. 

(A.)-Steam L.000motives and Tenders. 

Tender Engines : - -
Wheel Type 0 6 0 

I)o. 2 4 0 
1)0. 4 4 0 
Do. 4 6 0 

Tank Engines  :--
Wheel  ̀1'-vl•c 0 4 0 

:Do. 0 4 4 
Do. 0 6 0 
1)o. 2 4 2 
1)o. 0 6 2 

Tenders   

Description. Niuu l-►e r. 

440 
100 
171 
70 

781 

12 
40 

261 
235 
12 

réa r 1920. 

:1 ti ),t te r. 

412 
100 
17! 
62 

12 
10 

2.)8 
235 

•7 
N 

j 560 
• 

5'17 

803 7.96 

(D.)--Coaching Vehicles (other than Electric). 

PASgnNCIEIL 

CAItK,I4oEs. 

Carriages of uniform 
class  

Composite Carriages  

Restaurant Cars  

Miscellaneous  

Total  

Sleeping   

Total Passenger 
Carriages 

OTiIfiR COlcItING 
VvHTCi,i•:s. 

Post Office Tans 

Luggage, Parcel, and 
Brake Vans  .. 

Carriage Trucks.  

Horse Boxes   

Miscellaneous  

Total other Coaching 
Vehicles   

Total Coaching 
Vehicles ......... 

Number 1St 

Class. 

3,122 

794 

54 

12,961 

10,901 

564 

3,970 24,426 

3,970 

13 

471 

164 

541 

494 

1,683 

5,653 

Seats or Berths. 

2nd 
Class. 

35,506 

4,758 

64 

3rd 
Class. Total. 

118,670 167,137 

18,333 33,992 

1,091 1,719 

40,328 138,094 202,848 

202,848 

.1 éa)• 1920. 

i itin be,'. 

3,165 

767 

51 

Se(!t8 0)' 

1'1 e)'tlis. 

Total.  

164,201 

31,218 

1,699 

3,.986 197,115 

3,9S6 197,118 

11 

•1• •• , • 

169 

542 

531 

1,728 

(B.)---Rail Motor Vehioles. 

(C.) -Trains worked by Electric Power. 

(NÙ'1' AP}'I.ICAI3LE TO T11 [5 COMPANY.) 

(E.)--Merahandie• and Mineral Vehicles. 

Open Wagons-
Under 8 tons 

8 and up to 12 tons   

Over 12 and up to 20 tons   

Over 20 tons (other than Special)  

Covered Wagons---
Under 8 tons   

8 and up to 12 tong   

Over 12 and up to 20 tons   

Over 20 tons   

Mineral Wagons-
Under 8 tons   

8 and up to 12 tons   ...  

Over 12 and up to 20 tons  

Over 20 tons.  

Special Wagons (for loads of exceptional 
dimensions and weight)  

Cattle Trucks  

Rail and Timber Trucks    ... 

Brake Vans  

Miscellaneous  

TOTAL 

Number. 

18,487 

164 

3 

28 

5,343 

175 

Year 1920. 

Xir» tbe)•. 

18,507 

16•1 

3 

8 • 

5,309 

17.5 

1 4 

1,709 1,7 4.9 

980 9S3 

598 660 

... ... . . 

• 
•,,581 i 27,438 

(F.)--Railway Service Vehicles and Horses for Shunting. 

Casholder Trucks 

Locomotive Coal and Coke Wagons  

Ballast. Wagons   .  

Mess and Tool Vans ...  

Breakdown Cranes  

Travelling Cranes ......   

Departme>>ta1 Locomotives...   

Miscellaneous   

Horses for Shunt ing   

'l'OTAI..  

• )'car 1.9?0. 
N111nbE'1•.   

f I_Vr u) hc r•. 

48 •18 

2,085 2,073 

516 

25 

12 12 

25 26 

8 8 

129 129 

2.848 2,824 

282 286 
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GREAT EASTERN RAILWAY, 
111.-Horses and Road Vehicles employed in 
the Collection and Delivery of Parcels and 
Goods, and in the Conveyance of Passengers. 

Goods and Parcels Road Vehicles-

Road Motors for Goods and Parcels ........ 

Horse Wagons and Carts   

„ Jointly owned---
Company's proportion  

TOTAL  .  

Passenger Road Vehicles---

Road Motors   

Tramcars  

Omnibuses   

Cabs   

Miscellaneous 

TOTAL   

Horses for Road Vehicles   

N tiInbel•. 

13 

1,243 

3 

15((r 19?U. 

.l'rr nt ber. 

13 

1,339 

3 

1,259 

3 

27 

30 

1,035 

1,355 

6 

27 

.33 

1,161 

V.-- Canals. 

Name. 
t 
Length in Miles. 

Fossilyke Navigation (Jointly- leased with Great 

Northern Railway Company) G.E. proportion ...! 5 

IV.--Steamboats. 

Steamboats over 250 tons net 

Archangel (former•ly 
St. Petersburg)   

St. Denis (formerly Jlnnicla_) 

C rouser   

Roulers (formerly Vienna) 

A msterdam   

Frinton (formerly KilA enny) 

Felixstowe  

St. George    ...... 

Antwerp ......   ........  

Bruges ...   

TOTAL  

Do. Year 1920   

Steamers of 250 tons net and 
under   

GaAN1) TOTAI.  

Do. Year 1920  

Date of 
Con-

struction. 

1910 

1908 

1902 

1894 

1894 

1903 

1918 

1906 

1920 

1920 

Number. 

10 

10 

Indicated 
Horse 
Power. 

10,197 

8,961 

1,952 

5,800 

5,800 

3,500 

1,895 

12,420 

12,204 

12,636 

Registered 
Tonnage. 
Tons (Net). 

1,039 

1,019 

340 

761 

764 

576 

360 

1,050 

1,285 

1,267 

75,365 8,461 

73,.365 8,161 

Number. 

5 

15 

15 

Indicated ; Registered 
Horse 
Power. Tonnage. 

Tons (Net). 

1,525 

Total 

2965 

76,890 

76,890 

8,7575 

8,7573 

V1.- Docks, Harbours, and Wharves. 

I\Taine. 

Lowestoft Harbour  

Parkeston Quay   

Harwich Harbour   

Length of Quay. 

Lineal feet. 

10,283 

2,809 

3,081 

16,173 

V111.-Land, Property, &c., not forming part 
V11.-Hotels. of the Railway or Stations. 

Name. 

Liverpool Street 

Parkeston 

Harwich 

Sandringham 

Felix 

Situation. 

London. 

Parkeston Quay. 

Harwich. 

H unstanton. 
Felixstowe. 

Land. 

Agricultural Land 

Urban and Suburban Land 

H on sea. 

A crea ge. 

! 1,489 10 2Ó1 ; 
; 706 2 19t 

Labouring Class Dwellings 

Houses and Cottages for Company's Servants 

Other Houses and Cottages 

Nu nl bei•. 

390 

1,322 

•256 

Fear 1920. 

Acreage. 
(c. 9•. p. 

1,491 3 13 

692 3 10 

J eur 1920. 

_l ic m ber. 

390 

1,;11 
236 

IX.-other Industries. 
(NOT APPLICABLE TO THIS COMPANY.) 

X.--Maintenance and Renewal of Way and Works (Abstract A.). 
Xl.--Maintenance and Renewal of Rolling Stock (Abstract B.). 

OMITTED UNDER AVTH RTTY OF MINT' TTY F TRANSPORT.) ( 0 5 0 



15 (1921) 

GREAT EASTERN RAILWAY. 
X11.--- Engines Mileage. 

C----MILES RUN BY THE Co trANY'S 
ENGINES--
1 Steam Tender and Tank Engines 
2 Electric Traction......   
(3) Steam, Petrol, etc., Rail Motors   

TOTAL 

Year 19?0. 

C--MILES HUN BY THE CoDIPANY's 
ENGINES--
(1) Steam, Tender and Taníl• Engutes 
(2) Electric Traction  
(:3) Steam, Petrol, etc., Rail Motors ... 

TOTAr. 

Train Miles 
(Loaded Trains). 

Coaching. Goods. Total. 

• 
11,748,297 5,900,244 

11,748,297 

Total Train Miles 
(including Empty Trains run Shunting 
for traffic purposes on either the Miles. 
Forward or Return Journey). 

Coaching. • l.Goods. I Tot• Coach-
ing. 

17,648,541 12,223,444. 6,740,067 18,963,511 751,240 

5,900,244 

13,631,822 7,083,091 

13,631,822 7,083,091 

17,648,541 12,223, 444• 6,740,067 
. I 

20,714,913 

20,714,913 

14,294,817 8,131,104 

18,963,511 

Goods. 

4,022,619 

751,240 4,022,619 

22,4 25,921 

14,294,817 8,131,104 22,423,921 

833,059 

833,059 

4,733,745 

Other 
Miles 
(assist-
ing 

Light, 
&e.) 

2,411,851 

2,411,851 

Total 
Engine 
Miles. 

26,149,221 

26,149,221 

2,645,087 30,63 7 ,812 

4,733,745 2,615,087 30,63; ,812 

(THE REMAINDER OF RETURN XII. IS OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT.) 

X111.-Passenger Traffic and Receipts. XIV.-Goods Traffic and Receipts. 

Class of Passengers. 

Ordinary-
1st  Class 
2nd „ 

3rd „ 

Workmen 

Season-
1st Class 
2nd .. 
3rd 

TOTAI.   

Number 
originating 

on the 
Company's 
System. 

1,444,376 
1,470,540 

50,509,792 

25,209,393 

78,634,101 

11,093 
48,982 
19,191 

l écz y 19?0. 

...ZVunzber 
originating 

on the 
Company's 
system. 

2,080,608 
1,735,373 

59,4:38,051 

33,998,948 

97,252,980 

13,533 
52,893 
20,495 

. cal• 1920. 

Tonnage - - --- 
originating Tonnage 
on the origi n nl i ng 

Company's on till 
System. Cofnpany's 

system. 

Tons. 

Merchandise   ...... 3,099,689 3,536,409 
Coal, Coke, and Patent Fuel   224,561 261016 
Other Minerals  ..  1,035,442 1,129,905 

` TOTAL   •  
4,359,692 4,92 7 ,330 

Number .L\ i ;n Le r 
originating, 

on the 

origin at i iig 
on the 

Company's company'.? 
system. system. 

Live Stock   1,080,190 J,092,139 

THE FIGURES SHEWN IN RETURNS XIII. & XIV. DO NOT INCLUDE TRAFFIC CONVEYED FREE ON BEHALF OF 
H.M. GOVERNMENT UP TO 31st MARCH, 1920. 

(THE REMAINDER OF THESE RETURNS IS OMITTED UNDER AUTHORITY OF MINISTRY OF TRANSPORT.) 

XV. (A.)-Tonnage of the Principal Classes 
of Minerals and Merchandise carried by 

Goods Trains. 

Originating on the Company's System. Tons. 

Year .1920. 

Tens. 

Bricks, Common and Fireelay  215,138 ,2.54,276 
Cement   80,259 108,187 
Flour, Bran, Sharps and other Flour Mill Offal ... 225,076 237,205 
Grain   803,155 830,252 
Hay, Clover and Straw   92,187 1;1,128 
Iron and Steel Bars, Joists, Girder Work and Plates 13,917 18,770 
Iron and Steel Blooms, Billets and Ingots ...  185 5,216 
Iron and Steel Scrap  55441 121,566 
Iron and Steel, other descriptions  23,014 32,421 
Iron, Pig   4,714 947 
Ironstone and Iron Ore    ... 10,459 21,263 
Limestone (other than Roadmaking or Agricultural) 29 191 
Manure   ....   291.416 299,704 
Potatoes   330,256 312,107 
Sand   75,668 84,093 
Stone, for Roadmaking ..........  121,321 104,183 
Timber, Pitwood and Mining  3,589 16,506 
„ other descriptions   118,684 18`x,869 

Vegetables, other than Potatoes (including Roots 
for Cattle feeding)     ..... 153,650 147,013 

Coal, Coke and Patent Fuel   224,561 261,016 

TOTAL   2,842,719 3,208,915 

XV. (B.)-Number of Live Stock carried by 
Goods Trains. 

Originating on the Company's System. 

Horses 

Cattle   

Calves   

Sheep   

Pigs ....  

Miscellaneous   

'.l'OTAL 

Number. 

10,909 

196,032 

41,121 

423,075 

407,625 

1,428 

1,080,190 

Year 1.41ll. 

•1 ír•uL••i•. 

11,7Ñ 

211,477 
. 53, .)8 

493,421 

31.5,682 

1,092,439 

THE FIGURES SHEWN IN RETURN XV. (A) AND XV. (n) DO NOT INCLUDE TRAFFIC CONVEYED FREE ON BEHALF OF 
I1.M. GOVERNMENT UP TO 31st MAIW11, 1920. 
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GREAT EASTERN RAILWAY. 

XVI.---Summary of Financial Results secured, in comparison with those for past years. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

'1'á,t al Expenditure on Capital Aeeomit (No. 4) 53,7 83,29.9 33,936,009 54,197,720 51,144,330 64,074, 318 ; 54,066,589 ! 51 ,2o 1,630 55,450,155 55,502,859 

Not Receipts from businesses carried on 
by the Company (No. 8)  

Proi•oi'ti ii of amount receivable under 

2,048,064 2,062,489 2,033,103 2,03;,657 ; 2,034,188 2,0?8,106 2,033,945 2,064,536 1,793,074 

ec•tion 11 of Railways Act, 1921 fl...... ...... 250,000 
I 

Miscellaneous Receipts net (No. 8)   123,?65 i 130,743 129,0•J.á 125,786 1?3,008 130,968 .161,844 126,829 199,911 

Total Net Income (No. 8) .    .. 2,17 3,330 1 2,193,031 2,162,135 2,161,473 2,137,196 2,159,071 2,195,7S9 2,191,363 2,242,985 

Interest, Rentals and other Fixed Charges 
(No. 9) ......   ..  1,002,005 1,027,591 1,014,419 1,011,103 974,374 t 960,810 963,784 996,918 1,047,536 

1)ividetlds on Guaranteed and Preference 
Stock„ (No. 9)   773,607  77.7,607 773,607 7.3,607 773,607 773,607 773,607 773,607 773,607 

Balance after Payment of Preference 
Dividends (No. 9)   397,718 391,S36 374,11? 376,761 409,21.E 421,637 458,998 420,840 421,842 

Dividend on Ordinary Stock (No 9)   & 1,072 38 1,072 384,072 3S4,072 384,072 384,072 422,470 422,480 422,480 

Rate Per cent.   2 2? 2 2 2 2 2 2 2 

Surplus   13,646 7,764 ...... 25,143 ! 40,585 36,519 ...... 

Deficit  9,960 7,311 1,610 638 

Appropriation to Reserve  10,000 10,000 ...... 25,000 30,000 35,000 ...... 

Appropriation from Reserve   10,000 ....., 

Brought forward from previous years   107,500 111,116 108,909 108,949 101,638 101,781 112,366 113,885 112,245 

Carried forward to sul)sequent years.  111,146 108,909 108,9.19 101,638 101,781 112,366 113,885 112,245 111,607 

(Signed for the Board of Directors) 

A. E. DOLDEN, 
.Aecor!ntnnt of the CompnnJ. 

CLAUD J. HAMILTON, 

Chairman of the company. 

G. F. TH. U RSTON, 

Secretary of the Company. 

Auditors' Certificate. 

Liverpool Street Station, 

London, E.C. 2. 
10th February, 1922. 

Having regard to the arrangements entered into by the Governmeiit with the Railways, the above Accounts are not prepared 
in statutory form, and consequently the statutory certificate is not in our opinion applicable. 

w We have examined the foregoing Accounts (Nos. 1 to 9a and 18) with the Books, with which they agree. Under the circumstances 
we are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position of the 

Company's affairs and that the revenue shown is available to meet the dividends proposed to be declared. 

'i'lie Accounts do not, however, include the cost of carrying out the arrears of Repairs and Renewals accrued to 15th August, 1921. 
the date of cessation of Government control, for which the Company have a claim under arrangement with the Government. All 

amounts received on account of this claim have been carried to the credit of the Depreciation Fund. 

TIle Investments representing the Sinking I''und 4 pet cent. Debenture Stock and Superannuation and Pension Fiends made under 

authority of Great Eastern Railway Acts, 1887 and 1897 respectively, appear in the Balance Sheet at cost. The present market value of 
these investments is below the price at which they stand in the Balance Sheet. 

W Af . B. PE A'i`, 
) • 
C .4 trrl • tO» 'Ja 

r4, E. T-IALSEY, l 
TlJflQIJl1ND, VOUNGS CO., 

Chartered Accountants, 

41, Coleman Street, E.C. 2. 

The Warrants for the dividends on the Guaranteed, Preference and Ordinary Stooks will be payable on 

Tuesday, 28th February, 1922, and will be sent by post to the Proprietors on the day preceding. 
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REPORT OF THE DIRECTORS 

OF T H E 

Great Northern Railway Company (Ireland) 

To be submitted to the Proprietors at the Annual General Meeting to be held in the Minor Hall, 

Howard Street, Belfast, on Tuesday, the 28th day of February, 1922, at 12.30 o'clock, p.m. 

Consequent upon a continuance of control of the Railway by the Government up to August 

15th, 1921, the Statement of Accounts for the year ended 31st December, 1021, is, with one or two 

minor exceptions, presented in the same modified form as that adopted for the four récedin r years. 1 p •. 

The following is a Summary of the Receipts and Expenditure on Revenue Account 

Per Account No. 8:—  1921 

Receipts of Railway, including Government Compensation to 15th 
of August .... .,.. .. £2,817,054 

Expenditure .... .. .... .... 2476,856 

Net Income .... £340,198 

Proportion of Amount Receivable under Irish Railways (Settle-

ment of Claims) Act, 1921 .... .... 85,000 

Miscellaneous Receipts (Net) from Rents, Interest, &c. .... 11,234 

Total Net Income .... .... .... .... £436,432 

Per Account No. 9:— 

Add—Balance from last Account .. ... 44,147 

£480,579 
Deduct 

Interest, Rentals and other fixed charges, &c. .... .... 153,$00 

y 

£326,779 
Dividends on Preference Stock .. 79,967 

Balance available for Dividend on Ordinary Stock .... .... £246,812 

The Directors recommend that, after g e sum of appropriating the £85 000 from the Company's share P • 

of the Compensation payable under the Irish Railways Settlement of Claims Act 1921 a Dividend be 

declared on the Ordinary Stock of the Company, for the Half-year ended 31st December , 1921 at the Y > 
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rate of 6 per cent. per annum, less Income Tax, making, with the Interim Dividend of 4 per cent. per 

annum paid for the half-year ended 30th June, 1621, 5 per cent. for the year; the said Dividend, and the 

Dividend on the Consolidated 4 per cent. Preference Stock, for the half-year ended 31st December, 1021, 

to be payable on 1st 11larch next to the Proprietors who were registered at the closing of the Transfer 

Books on 28th January, 1922. 

Interim Dividend at the rate of 4 per cent. per annum on the 

Ordinary Stock for the half-year ended 30th June, 1921 .... £81,014 

6 per cent. per annum on the Ordinary Stock for the half-year 

ended 31st December, 1021 .... .... .... .... 121.521 

£202,535 

Leaving a balance to be carried to next Account of .... .... 44,277 

£246,812 

The Expenditure on Capital Account for the year has amounted to £6,421, as per 

Account No. 4. 

After prolonged negotiations with the Government, extending from February to August last, an 

arrangement was arrived at under which the Irish Railway Companies are to receive a sum of Three 

1\Iillion Pounds, free of Income Tax, in full discharge of all Claims which they might have made for 

compensation under the Regulation of the Forces Act, 1871, the Ministry of Transport Act, 1919, and 

the Agreement between the Government and the Companies. The terms of the settlement have been 

embodied in an Act of Parliament entitled "Irish Railways (Settlement of Claims) Act, 1921," which 

received the Y Royal Assent on August 19th, 1921. The necessary steps s have been taken to Y g p 
bring about the distribution of this sum among the Companies by the Tribunal appointed under 

the Act. 

Owing to the fact that the Government Guarantee to your Railway of the 1913 Net Receipts 

terminated on 15th August last, the Company has, since that date, had to rely on its own resources. The 

Directors regret that, in consequence of the continued high cost of labour and materials, and the reduction 

in volume of Traffic, it has not been possible, even after drawing upon a portion of the Compensation 

payable by the Government under the Act of 1921, to recommend a higher Dividend than 5 per cent. for 

the entire year. 

The City of Dublin Steam Packet Company has deposited a Bill in Parliament seeking powers 

to wind up that Company. Clause 8 of the Bill provides for the release of the Steam Packet Company 

from its guarantee of dividends and interest on the Capital of the City of Dublin Junction Railways, and 

as this Company is a Guarantor to the extent of £2,000 per annum, your Directors are taking 

the necessary steps to ensure that its interests are safeguarded. 

The Directors who retire by rotation, and who are eligible and offer themselves for re-election, 

are Mr. R. Ashhurst Gradwell, Lt.-Col. J. C. W. Madden, Mr. \Wickham H. B. Moorhead, and Sir 

George S. Clark, Bart. 

The retiring Auditor is Mr. H. Leopold Pim, who is eligible and offers himself for re-election. 

By Order, 

J. B. STEPHENS, 

Secretary 

AMENS  STREET STATION, 

DuB .I N, 31st 7anuary, 1922. 
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GREAT NORTHERN RAILWAY CO. (IRELAND). 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31st DECEMBER, 1921. 

PART i.-FINANCIAL ACCOUNTS. 

No. 1 (a)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS 

I. Special Acts conferring 
capital powers which 
have been fully ex-
ercised  

TOTAL 

CAPITAL AUTHORISED 

Shares 
and 
Stock 

Loans or 
Debenture 

Stock 
TOTAL 

CAPITAL CREATED 

Shares 
and 
Stock 

Loans or ' 
Debenture TOTAL 

Stock 

S. 

7,15_',514 0 

I- . 

2,603,188 14 

s. 

0,755,702 14 

7,152,514 0 2,603,188 14 9,755,702 14 

• 
t S. 

7,152, 514 0 

S. • 
! 

S. 

i 

2,603,188 14 9,755,702 14 

7,152, 514 0 2,603,188 14 • 9,755,702 14 

BALANCE 

Shares 
and 
Stock 

Loans or 
Debenture 

Stock 
TOTAL 

S. S. S. 

NOTE.-An amount equivalent to the Interest and Dividends upon £491,090 Capital Stock of the Midland Railway Company, issued under the provisions of the 
Great Northern Railway (Ireland) and Midland Railways Act, 1906, is chargeable upon the Receipts of the County Donegal Joint Railways, any 
deficiency in which is guaranteed jointly by the Great Northern (Ireland) and Midland Railway Companies. 

No. 1 (b)—Nominal Capital Authorised, and Created by the Company jointly with some other Company. 

(Not applicable to this Company.) 

No. 1 (c)—Nominal Capital Authorised, and Created by some Other Company on which the Company either 
jointly or separately guarantees fixed Dividends. 

(Not applicable to this Company) 

No. 2.--SHARD CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING 
• THE PROPORTION ISSUED. 

DESCRIPTION 

Consolidated 4 per cent. Guaranteed Stock 
Consolidated 4 per cent. Preference Stock 
Ordinary Stock   

TOTAL £ 

Amount 
created 

Amount 
issued 

Nominal 
Additions 
to Capital 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend 
until a 

future date 

£ 
- 869,270 

2,000,000 
4,283,244 

£ 
727,416 

1,992,870 
4,050,689 

141,854 
6,310 

£ 
869,270 

1,999,180 
4,050, 689 

£ 

7,152,514 6,770,975 148,164 6,919,139 

Calls in 
arrear 

Amount 
uncalled 

Amount 
unissued 

820 
232,555 

233,375 

i o. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 
• 

Existing at 31st December, 1921   
Existing at 31st  December, 1920   

Increase  
Decrease  

RAISED BY LOANS 

Total Loans 

Nil 
Nil 

RAISED BY ISSUE OF DEBENTURE STOCK 

Amount of Stock 
Nominal Additions 

on 
Conversion 

Existing amount 
of Stock 

Total Debenture 
Stock 

at 4 Per cent. 

s. d. £ s. d. £ s. d. 
2,221,530 11 2 120,300 9 0 2,341,831 0 2 
2,221,530 11 2 120,300 9 0 2,341,831 0 2 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1 (a) 

Less :-Amount created but not vet available.  

Capitalised value of Rent Charges in accordance with Section 5 of the Land Clauses Consolidation Acts 
Amendment Act, 1860   

Total deduction 

£40,000 0 0 

1,252 0 0 

Total amount raised by Loans and Debenture Stock as above  

Balance being available borrowing powers at 31st December, 1921  L 

Total raised by 
Loans and 

Debenture Stock 

£ s. d. 
2,341,831 0 2 
2,341,831 0 2 

2,603,188 14 0 

41,252 0 U 

2,561,936 14 +0 
2,341,831 0 2 

220,105 13 10 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Drogheda—Additions to Permanent Way, Loading Banks, &c  

Inniskeen—New Connection at East end of Station  

Dundalk Brickworks Siding, remove;  

Sundry Works at various Stations  

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :-

New Lines:— 

Dundalk—Quay Lines  

ROILING STOCK :-

Land and 
Compensation 

Construction 
of Way and 
Stations, 

Enginec'-ing, &c. 

Law Charges 
and 

Parliamentary 
Expenses 

TOTAL 

• s. d. 

(Cr.) 105 7 0 

(Cr.) 2 16 9 

{ s. d. 

1,275 10 3 

1,461 10 10 

(Cr.) 1,331 17 2 

(Cr.) 1,813 13 3 

£ s.• d. 

Cr.) 73 0 0 

s. d. 

1,275 10 3 

1,461 10 10 

(Cr.) 1,331 17 2 

(Cr.) 1,992 0 3 

[Cr.) 586 16 4 

(Cr.) 2 16 9 

4 9-Ton Covered Goods Wagons  £ 1,360 0 0 

Balance of Cost of 250 9-ton Covered Goods Wagons  5,014 11 8 

MANUFACTURING AND REPAIRING WORKS AND PLANT :-

Buildings—Dundalk and Belfast Workshops  

TOTAL CAPITAL EXPENDED UPON RAILWAY   

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR STATIONS :--

Not used in connection with Railway Working  

TOTAL CAPITAL EXPENDITURE FOR THE YEAR  

(Cr.) 589 13 1 

6,374 11 8 

293 10 8 

6,078 9 3 

342 7 9 

6,420 17 0 

No. 6.— ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 

Works in 
Progress 

ESTIMATED FURTHER EXPENDITURE 

During the year 
ending 

31st December, 
1922 

• 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :---

Sundry Works at various Stations  

TOTAL  

9,000 

Subsequently 
until 

completion 

TOTAL 

9,000 

9,000 9,000 

WORKS NOT YET COMMENCED AND IN ABEYANCF  

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised, but not yet created (as per Statement No. 1 (a) )  
Stock and Share Capital created but not yet received (as per Statement No. 2) :— 

Amount unissued  

Loan Capital created but not yet available (as per Statement No. 3)  
Available Borrowing Powers (as per Statement No. 3)  

Deduct Balance at Debit (as per Capital Account No. 4)  

£ s. d. 
Nil 

233,375 0 0 

40,000 0 0 
220,105 13 10 

s. d. 

233,375 0 0 

2(0,105 13 10 

493,480 13 10 
455,087 3 11 

TOTAL  £ 38,393 9 11 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920 

RECEIPTS IN RESPECT OF RAILWAY \VORKING AND OF SEPARATE BUSINESSES CARRIED ON BY THE COMPANY, INCLUDING 

ESTIMATED AMOUNT RECEIVABLE UNDER AGREEMENT WITH THE GOVERNMENT IN RESPECT OF THE CONTROL OF 

RAIL\VAYS FOR THE PERIOD 1ST JANUARY TO 1•TH AUGUST, 1921   
EXPENDITURF  

NET RECEIPTS  

Proportion of Amount receivable under Irish Railways (Settlement of Claims) Act, 1921  

MISCELLANEOUS RECEIPTS (NET) :-

Rents from Houses and Lands   (Dr.) 
Rent from Hotels, Refreshment Rooms and Cars:  
Other Rents, including Lump-sum Tolls  
Transfer Fees  
General Interest.  
Joint Lines-Abstract J.-Company's proportion of Receipts other than in respect of Railway \Vorking  
Baronial Guarantees :-

Cavan County Council  
Louth County Council  

TOTAL NET INCOME   

s d. 

2,817,053 13 11 
2,476,855 19 8 

340,197 14 3 

85,000 0 0 

?`,233 3 5 
272 11 0 

4,973 11 4 
2`)0 17 0 

5,625 3 :3 
1,595 11 4 

800 0 0 

436,432 4 9 

L 

454,116 

(hr.) 4,601 
1,983 
4,939 
224 

4,467 
1,595 

340 
800 

463,863 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT   

NET INCOME (AS PER STATEMENT NO. 8)  

TOTAL  

DEDUCT-

INTEREST, RENTALS, AND OTHER FIXED CHARGES :-

Interest on Superannuation and other Funds  
Rent-charges and Annuities  
Chief Rents, Wayleaves, &c., including Lump-sum Tolls  
Interest on Consolidated 4 per cent. Debenture Stock  
Interest on Consolidated 4 per cent. Guaranteed Stock  
Joint Lines-Abstract J .-Company's proportion  
City of Dublin Junction Railway, Guarantee  
Deficiency of Income Tax  

ADJUSTMENT OF INVESTMENTS DEPRECIATION  

DIVIDEND ON PREFERENCE STOCK :-

(Cr.) 

TOTAL  

L 

£ S. d. 
3,200 14 2 

61 15 7 
1,202 14 1 

93,673 4 10 
34,770 16 0 
7,731 13 3 
2,000 0 0 

21,448 3 8 

164,089 1 7 
10,288 18 6 

BALANCE AFTER PAYMENT OF FIXED CHARGES, &C  

Consolidated 4 per cent. Preference Stock  

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK  

Dividend on Ordinary Stock at 5 per cent. per annum   

Balance carried forward to next year's Accounts  

£ 

• s. d. 
202,534 9 0 

44,277 3 2 

24 6, 811 12 2 

£ s. d. 
44,1-16 14 6 

436,432 4 9 

480,578 19 3 

153,800 3 1 

326,778 16 2 

79,967 4 0 

24 6, 811 12 2 

Year 1920 

£ 
50,487 

463,863 

514,350 

2,985 
62 

1,198 
93,673 ' 
34,771 
7,731 
2,000 

142,420 
4,775 

147,195 

367,155 

79,967 

287,188 

243,041 

44,147 

287,188 

No. 9 (a).---STATEMENT OF INTERIM DIVIDENDS PAID. 

BALANCE AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OF FIXED CHARGES, YEAR 1921 (AS PER ACCOUNT 

No. 9) 

• 

DEDUCT-INTERIM DIVIDENDS PAID 

On Consolidated 4 per cent. Preference Stock at 2 per cent  

On Ordinary Stock at 2 per cent  

£ S, d. 

39,983 12 0 

81,013 15 7 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET  • 

• s. d. 
326,778 16 2 

120,997 7 7 

205,781 8 7 

Year 1920 

£ 
367,155 

39,984 

101,267 

141,251 

225,904 

Statements Nos. 10 to 17 inclusive and Abstracts A to J are omitted under Authority of the Ministry of Transport. 
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1r. No. 18.- GENERAL BALANCE SHEET. 

To Amount due to Bankers  
Unpaid Interest and Dividends  
Interest and Dividends payable or accruing 
and provided for  

Amount due to Railway Companies and 
Committees  

Savings Bank  
Superannuation and other Provident Funds  
Accounts payable  
Liabilities accrued  
Miscellaneous Accounts   
Fire Insurance Fund  

Depreciation Funds :-
Railway (including Arrears of Maintenance) 
Hotels  

General Reserve Fund   

Balance available for Divi- s, d. 
dends and Reserve as per 
Account No. 9  '326,778 16 2 

Less Interim Dividends paid 
as per Statement No. 9 (a) 120,997 7 7 

0 

• 

L 
2,607 
11,828 

S. 
0 
5 

c1. 
6 
6 

45,434 12 9 

8,216 
21,477 
84,047 
49,486 
5:3,177 
56,884 
39, î2•• • 

18 0 
16 6 
18 4 
18 5 
16 2 
95 

12 3 

549,287 7 r 
2 8, 54 5 6 1 

125,000 0 0 

205,781 8 7 

1281,503 9 11 

Year 1920 

£ 

11,604 

44,955 

2,161 
19,609 
77,049 

139,707 
95,988 
57,737 
35,308 

585,759 
24,690 

125,000 

367,155 

141,251 

225,904 

1,445,471 

Cr. 

By Capital Account, Balance at Debit thereof, 
as per Account No. 4 

s. d. 
Cash at Bankers and in hand 12,140 3 4 
Cash on Deposit at Interest 60,000 0 0 

War Stock, Treasury Bonds and Consuls 
(at market price at 31st December, 19 2 1) 

Advance to County Donegal Railways Joint 
Committee, not charged as Capital Ex-
penditure  

Stock of Stores and Materials  
Outstanding Traffic Accounts  
Amount due by Railway Companies and 
Committees   

Amount due by Railway Clearing Houses   
Amount due by Postmaster-General  
Accounts Receivable  
Miscellaneous Accounts (including £85,000 

on account of amount receivable under 
Irish Railways (Settlement of Claims) Act, 
1921)  

PART ii.-STATISTICAL RETURNS. 

£ s. d. 

455,087 3 11 

72,140 3 4 

1 1 1,014 11 7 

4,000 0 0 
294,680 16 2 
•14, 689 6 5 

8,420 1 3 
40,875 4 11 
16,726 7 4 
55,786 19 11 

178,082  15 1 

£ 1,281,503 9 11 

Year 1920 

• 

448,666 

40,540 
30,000 

70,540 

101,601 

461,425 
65,823 

18,811 
5,976 

20,488 
137,671 

114,470 

1,445,471 

Returns 1 (C), X, XI, are omitted under authority of the Ministry of Transport. 

1. MILEAGE OF LINES. 

(A) MILEAGE OF LINES OPEN FOR TRAFFIC. 

LINES OWNED BY COMPANY :-

Main and Principal Lines-
Dublin to Belfast  
Portadown Junction to Clones Junction  
Portadown Junction to Omagh  
Dundalk to Londonderry  

TOTAL OF MAIN AND PRINCIPAL LINES  

Minor and Branch Lines-
Oldcastle Branch  
Bundoran Branch  
Armagh to Warrenpoint  

Branches off Main Line-
Between Dublin and Belfast  

Portadown and Clones  
„ Omagh  

„ Dundalk and Londonderry 
Howth Tramway (Electric)  

TOTAL  

LINES JOINTLY OWNED (COMPANY'S SHARE OF OWNERSHIPI 

County Donegal Railways Joint Committee  
Other Joint Lines  

TOTAL  

LINES LEASED OR WORKED :-

Jointly with other Companies (Company's Share) 
County Donegal Railways Joint Committee---
Strabane and Letterkenny Railway  

T 

Length 
of Road 
First 
Track 

Second 
Track 

M. Ch. 

112 48 
38 78 
41 8 
121 36 

RUNNING LINES 

Third Fourth 
Track Track 

M. Ch. M. Ch. I' M. Ch. 

Over four Total 
Tracks Miles 
(Reduced (Reduced 
to Single to Single 
Track) Track) 

M. Ch. 

112 48 3 59 1 67 0 17 
2:3 4:3 n 3 - 
14 76 0 33 0 5 
12 24 1 67 0 17 

314 10 

39 42 
r 

3 é • 62 

28 12 

70 16 
37 56 
14 17 
16 76 
5 22 

163 31 6 21 2 .) 0 17 

1 14 0 6 
0 62 - 
1 40 0 9 

• 
` 8 26 0 9 
0 50 0 4 
0 75 0 18 
0 55 0 5 
0 63 - 

561 73 

45 36 
0 15 

45 51 

9 48 

178  16 t; 53 

0 44 
09 

0 3 
•  

0 53 

0 12 

l) 3 

2 1) 

01 

0 17 

Sidings 
Reduced 
to Single 
Track 

M. Ch. 

230 70 
(i2 44 
56 42 
135 fi 1 

M. Ch. 

45 50 
(i 79 
5 18 

lfi 45 

485 69 

40 62 
36 44 
29 61 

78 51 
:33 30 
15 30 
17 56 
6 5 

749 8 

74 32 

4 14 
3 14 
6 71 

14 66 
`' 63 • 
24 
5 70 
0 32 

Total of 
Single 
Track 

including 
Sidings 

Year 1920 

Total of 
Single 
Track 

including 
Sidings 

M. Ch. 

276 49 
69 43 
61 60 
152 29 

560 21 

44 76 
39 58 
31; 52 

93 37 
42 13 
17 34 
23 46 
6 37 

115 46 

46 4 
0 24 

0 1 46 28 

• 
9 60 

T 

:3 7S 
0 25 

4 23 

0 71 

864 54 

50 2 
0 49 L 

M. Ch. 

276 48 
69 43 
61 60 

152 40 

560 31 

44 76 
39 58 
36 52 

93 36 
42 11 
17 34 
23 41 
6 37 

864 56 

50 2 
0 49 

50 51 

10 51 

50 51 

10 51 

GRAND TOTAL  

Do., Do., Year 1920  

617 12 

617 12 

179 1 6 56 

178 78 6 54 

2 10 0 17 

2 14 0 12 

805 16 

805 10 

120 60 

120 68 

925 76 

925 78 

925 78 
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(B) MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 

LINES OWNED BY THE COMPANY 

New Lines— 
Railways in Dundalk  

TOTAL  

Total—Year 1920   

Widenings and Additions— 
Dunmurry to Belfast  

TOTAL  

Tctal—Year 1920   

Miles 
Authorised 

Miles Constructed and not 
Open for Traffic 

Miles under 
Construction 

Miles not 
Commenced or 
in Abeyance 

Length of Road Length of Road 

Length 
(including 
Sidings) 

Reduced to 
Single Track 

Length of Road 

M. Ch. 

1 25 

1 25 

1 25 

2 29.8 

M. Ch. M. Ch. Ch. 

2 29.8 

2 29.8 

II. ROLLING STOCK. 

(A)--TEAM LOCOMOTIVES AND TENDERS. 

Description Number 

TENDER ENGINES :-

Wheel Type— 

TANK ENGINES :-

Wheel Type-

2-4-0   
4-4-0   
0-6-0   

4-4-2   
4-4-0   
2-4-2   
0-6-4   
0—G-2   
0—G-0   
0-4-0   

TOTAL  

TENDERS  

4 
71 

101 

176 

10 
1 
G 
4 
4 
1 

Year 1920. 
Number 

.8 
75 
89 

172 

5 
10 
6 
4 
4 
2 
1 

26 

202 

176 

32 

204 

172 

Length of Road 

M. Ch. 

1 25 

1 25 

1 25 

2 29.8 

2 29.8 

2 29.8 

(B) RAIL MOTOR VEHICLES, 

(Not applicable to this Company,) 

• 

(C) TRAINS (TRAMS) WORKED BY ELECTRIC POWER, 

Number 

Passenger Cars 

Goods Car  

TOTAL  

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC), 

Number 

SEATS OR BERTHS 

1st 
Class 

PASSENGER CARRIAGES :-

Carriages of Uniform Class 
Composite Carriages  
Restaurant Carriages   
Miscellaneous  

Sleeping 

TOTAL  

TOTAL PASSENGER CARRIAGES. 

OTHER COACHING VEHICLES :-

Post Office Vans  
Luggage, Parcels, and Brake 

Vans   
Carriage Trucks   
Horse Boxes  
Miscellaneous  

252 
121 
5 

_ 379 

490 
1,620 

77 
12 

2nd 
Class 

1,114 
2,958 

91 
12 

2,199 

Nil 

379 

7 

61 
48 
100 
89 

4,175 

3rd 
Class 

14,046 
1,457 

24 

Total 

15,650 
6,035 
168 
48 

15,527 21,901 

21,901 

w 

Year 1920 

10 

1 

11 

Carrying 

Capacity 

Seats 
682 

Year 1920 

Nirnaber 
Carrying 
Capacity 

10 

1 

11 

Seats 
682 

(E) MERCHANDISE AND MINERAL VEHICLES, 

Ì,'umber 

255 
116 
6 
1 

Seats or 
Berths 
Total 

15,694 
5,543 
192 
48 

378 21,477 

Nil Nil 

378 

7 

63 
48 
100 
89 

21,477 

Open•Wagons :— 

Under 8 tons  
8 and up to 12 tons  
Over 12 and up to 20 tons 
Over 20 tons (other than special) ... 

Covered Wagons :— 

Under 8 tons   
Sand up to 12 tons  
Over 12 and up to 20 tons  

Cattle Trucks  
Rail and Timber Trucks (including 

Twin Trucks)  
Brake Vans  
Miscellaneous   

• 
Number 

Year 1920 

Number 

139 
1,934 

1 

s 

174 
1,899 

1 

110 134 
2,912 2,918 

17 25 

641 626 

12:3 119 
106 106 
12 12 

TOTAL OTHER COACHING VEHICLES 

TOTAL COACHING VEHICLES  

:305 

684 

307 

685 TOTAL   5,995 I, 6,014 

i 
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(F)—RAILWAY SERVICE VEHICLES AND HORSES FOR SHUNTING, 

Departmental Locomotives   

Locomotive Coal Wagons  

Ballast Wagons and Brakes  

Mess and Tool Vans  

Breakdown Cranes   

Travelling Cranes  

Miscellaneous.  

TOTAL  

Horses for Shunting  

N umber 

., 

231 

1 64 

., r 

., r 

13 

38 

455 

1 

Year 1920 

Number 

231 

100 

2 

2 

13 

32 

449 

1 

Ill. -- HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND 1N THE CONVEYANCE OF PASSENGERS. 

GOODS AND PARCELS ROAD VEHICLES :-

Horse Wagons and Carts  

FI ORSES FOR ROAD VEHICLES   

TOTAL  

Number 

29 

29 

26 

Year 1920 

.'umber 

29 

29 

23 

IV.—STEI4MBOATS. 
(Not app//cable to this ConrpanvJ 

V.—CANALS. 

(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS AND WHARVES. 

(Not applicable to this Cont/zany.) 

VII.--HOTELS. VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name Situation 

Great Northern Hotel  • 

Great Northern Hotel  

Great Northern hotel.   

Bundoran, Co. Donegal 

Warrenpoint, Co. Down 

Rostrevor, Co. Down 

Land 

Agricultural Land  

Urban and Suburban Land  

Houses 

Labouring Class Dwellings  

Houses and Cottages for Company's Servants.   

Other Houses and Cottages  •  

Acreage 
Year 1920 

A creage 

N umber 

A. R. P. 

190 3 30 

34 3 9 

Year 1920 

Number 

i 
291 

lU 

r 
J 

294 

10 

IX.—OTHER INDUSTRIES (IF ANY). 
(Not applicable to this Co'npany.) 

i 
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XI1. ENGINE MILEAGE. 

Train Miles 

(Loaded Trains) 

Total Train Miles 
(including Empty Trains run 

for Traffic purposes on 
either the Forward or Return 

Journey) 

Shunting Miles 
Other 
Miles 

(Assisting 
Light, 
&c.) 

Total 
Engine 
Miles 

Electric 
Train 
(Tram) 
Miles 

Coaching Goods Total Coaching Goods Total Coaching Goods Coaching 

C.-Miles Run by the Com-
pany's Engines 

(I) Steam Tender and Tank 
Engines   

(2) Electric Traction- - 
Trams  

1,757,116 

- 

1,025,913 

- 

2,743,329 

- 

1,768,220 

- 

1,050,185 

- 

2,818,405 

- 

182,513 

- 

836,269 

- 

[349,281 

- 

4,186,468 

- 

- 

57,6G 

TOTAL    1,757,416 1,757,416 1,025,913 2,783,329 1,768,220 1,050,185 2,818,405 182,513 836,269 349,281 4,186,468 57,661 

Do., Year 1920 1,866,124 1,242,472 3,108,596 . 1,878,058 1,284,362 3,162,420 196,431 968,195 407,009 4,734,055 56,57 

The Remainder of Return XII. is omitted under authority of the Ministry of Transport. 

XIII. Passenger Traffic and Receipts. 1 XIV. Goods Traffic and Receipts. 

i- 2 Year 19..0 Year 19..0 

Class of Passengers 
Number 

originating 
on the 

Company's 
System 

Number 
originating 

on the 
Company's 
System 

Tonnage 
originating 
on the 

Company's 
System 

Tonnage 
originating 

on the 
Company's 
System 

Ordinary :- 
1st Class  
2nd Class  
3rd Class  

59,012 
286,578 

4,120,238 

87,687 
373,963 

4,591,919 

Merchandise  
Coal, Coke and Patent Fuel 
Other Minerals  

672,289 
218,735 . 
59,777 

951,374 
333,253 
112,821 

Workmen  949,954 1,107,062 TOTAL  950,801 1,397,448 

Number Number 
TOTAL  5,415,782 6,160,631 originating 

on the 
originating 

on the 
Season :- 

1st Class  
2nd Class  

320 
1,978 

462 
2,685 

Company's 
System 

Company's 
System 

3rd Class  970 1,265 Live Stock  464,141 721,966 

TOTAL  3,268 4,412 

The figures shown in Return Xlii. and XIV. do 
to 31st March, 1920. The remainder of these 

not include traffic conveyed free on behalf of H. M . Government up 
Returns is omitted under Authority of the Ministry of Transport. 

XV. (A) Tonnage of the Principal Classes 
and Merchandise carried by Goods Trains. 

of Minerals XV. (G) Number of Live Stock carried by Goods 
Trains. 

Originating on the Company's System Tons 
Year 1920 

Originating on the Company's System Number 
Year 1920 

Tons Number 

Ale and Porter (including Empties)  
Bacon and Hams, Butter and Eggs  
Brewers' Grains  
Pricks, Common   
Flour and Bran, Sharps and other Flour 

Mill Offal  
Grain  
Groceries (excluding Bacon, Hams and Butter) 
Manure  
Oil Cake and Cattle Foods  
Potatoes  
Stone for Roadmaking purposes  
Timber  

31,370 
34,986 
7,392 
11,242 

80,087 
103,959 
21,165 
37,859 
57,751 
51,530 
8,872 

29,714 

33,777 
38,713 
17,162 
15,391 

105,423 
151,880 
27,710 
55,801 
52,990 
78,881 
9,141 

49,144 

Horses  

Cattle   

Calves   

Sheep   

Pigs  
- 

Miscellaneous  

17,772 

233,568 

19,718 

144,501 

47,515 

1,067 

19,034 

379,716 

31,107 

230,793 

57,317 

3,999 

TOTAL  721,966 
TOTAL ... 475,927 636,013 

.464,141 

The figures shown in Returns XV. (A.) and XV. (B.) do not include Traffic conveyed free on behalf of H. M. 
Government up to 31st March, 1920. •  

XVI.--Summary of Financial Results Secured in comparison with those of past years. 
r  T  

1913 
• 

1914 1915 I 1916 1917 1918 1919 
• 

1920 1921 

Total Expenditure on Capital Account (No. 4)  
Net Receipts from Businesses carried on by the 

Company (No. 8)  
Proportion of Amount Receivable under Irish Rail-

ways (Settlement of Claims) Act, 1921  
Miscellaneous Receipts, Net (No. 8).  
Total Net Income (No. 8)  
Interest, Rentals and other Fixed Charges (No. 9)  
Dividend on Preference Stocks (No. 9)  
Balance after payment of Preference Dividends (No. 9) 
Dividend and Bonus on Ordinary Stock (No. 9)  

Dividend-Rate per cent  
Bonus do. 

Surplus or Deficit  
Brought forward from previous year  
CarriedLforward to subsequent year  

9,624,219 

442,808 

- 
14,823 

457,631 
144,295 
69,959 

243,377 
242,997 
5% 

10/-% 
+380 
44,343 
44,723 

9,713,467 

437,596 

- 
14,618 

452,214 
143,679 
70,016 

238,519 
222,782 
5% 
- 

+15,737 
44,723 
60,460 

9,814,141 

434,177 

- 
17,300 

451,477 
154,113 
70,016 

227,348 
222,788 
5% 
- 

+4,560 
60,460 
65,020 

9,846,108 

410,305 

- 
19,000 

429,305 
144,305 
79,967 

205,033 
222,788 
54% 
- 

-17,755 
65,020 
47,265 

9,872,450 

428,173 

.- 
18,087 

446,260 
144,109 
79,967 

222,184 
222,788 
54% 
- 
-604 

47,265 
46,661 

9,891,965 

451,861 

- 
21,660 

473,521 
139,166 
79,967 

254,388 
243,041 

6% 
- 

+11,347 
46,661 
58,008 

9,947,351 

451,027 

- 
15,877 

466,904 
151,417 
79,967 

235,520 
243,041 

6% 
- 

-7,521 
58,008 
50,487 

10,008,114 

454,116 

- 
9,747 

463,863 
147,195 
79,967 

236,701 
243,041 

6% 
- 

-6,340 
50,487 
44,147 

10,014,53 

340,19, 

85,0O( 
11,234 

436,43: 
153,801 
79,96 

202,6& 
202,53 

5° 

+13(' 
44,11; 
44,2.; 

J. G. SHANAHAN, 
A ccountant of tlze Coni pany, 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings and 

other works, have, during the past year, been maintained in good Working Condition and Repair, 

so far as has been possible under the circumstances arising from the late \Var. 

F. A. CAI•'TPION, Cjiief F. jLo i•zeer. 
Dublin,   31 st January, 1922. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, \Vagons, 

Machinery and Tools, have, during the past year been maintained in good working Order and 

Repair, so far as has been possible under the circumstances arising from the late War. 

Dunialh, 31st January, 1922. 
G.. T. GLOVER, Locomotive Ent,'ineer. 

(SIGNED FOR BOARD OF DIRECTORS) 

FA NE VERNON, 

Chairman of the Company. 

J. B. STEPfIENS, 

Secretary of the Compa ny. 

AUDITORS' CERTIFICATE. 

We have examined the foregoing Accounts with the Books, and they are in agreement 

therewith. The Accounts are, as far as existing conditions permit, properly drawn up, and exhibit 

a true and correct view of the state of the Company's affairs, and the Revenue shown in Account 

No. g (a) is, in our opinion, available to meet the Dividends proposed to be. declared. 

Examined and approved, 

DELOITTE, PLENDER, GRIFFITHS & CO., 

Chartered Accountants, 

5, London Wall Buildings, 

LONDON, F.C. 

H. LEOPOLD PI1•T, . » 

MARCUS GOODBODY, • 
Auditors. 

Dublin, 6th February, 1922. 
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Repot ot tbe aftcctots 
OF TILE 

GREAT ár ORTHE RN  RAILWAY COMPANY 
TO TI(E 

PROPRIETORS 

AT TILE 

ONE HUNDRED AND FORTY-SECOND (BEING THE NINTH ANNUAL) ORDINARY 1EETING 
TO LIE I-iH:LD AT TILE COMPANY'S 

KING'S CTROSS S'T'ATION, LONDON,  N.1, 

ON FRIDAY, THE 10'1'íI FEBI.WARY, 102.2, 

at 12 o'clock noon. 

1. With the approval of the Ministry of Transport, and under the special circumstances arising out of the control of 

Railways by H.M. Government,, several of the Financial Accounts and Statistical Returns are still suspended. 

The period of Government possession of the Railways terminated at Midnight on the 15th August, 1921, the 

Railways having been under Government control since the 4th August, 1914--7 years, 11 days. 

The Accounts include a certain sum spent on maintenance which has not yet been received from the 

Government. 

•• 

Total Net Receipts of the whole undertaking for the period 
January 1st to December 31st, 1921, after adjustment of 
compensation under agreement with N.M. Government in 
respect of control of Railways to 15th August, 1921 ... ... 

Year, 1921. Year, 1920. 
Difference. 

---
Inc. + Dec. — 

£1,949,173 £2,250,140 .-300,967 

Add--Miscellaneous Net Receipts ... ... ... ... 224,785 £230,401 5,616 

TOTAL NET INCOME ... ... ... ... £2,173,958 £2,480,541 — 306,583 

3. After providing for the payment of all fixed charges, transferring £80,000 from Railways Compensation 

Account Reserve and £127,261 from Increased Merchandise Rates Suspense Account, the Proprietors are enabled 

to meet the interest on the Preference Stocks for the past half-year, to declare a Dividend for the year elided 

on the 31st December last of £4 : 5 : 0 per cent, on the Ordinary Capital of the Company, and to carry forward a 

balance of £143,216 as compared with £145,321 at the corresponding period of last year. 

This dividend gives for the whole year :— 

£4 0 : 0 p"r cent. on the Preferred Converted Ordinary Stock 

£ 6 : 0 : 0 „ "B" Stock 
£2 :10 0 Deferred Converted Ordinary Stock 

£ 2 :10 0 " A " Stock. 

4. During the past year £18,270 " A " Stock and £18, 2 7 0 " B" Stock have been converted into Deferred and 

Preferred Converted Ordinary Stocks, leaving outstanding a balance of £76S,327 of each class of stock. 

The Proprietors are reminded that under the provisions of the Great Northern B ailway (Capital) Act, 1890, the " A " 

and " B " Stocks of the Company may be converted at the following rates, viz. 

£100 " A " Stock into £100 Deferred Converted Ordinary Stock. 

£100 " B " Stock into £150 Preferred Converted Ordinary Stock. 

The Directors would point out the advantage of acceleration in the rate of conversion. 

5. On the conclusion of the Ordinary Meeting an Extraordinary Meeting will be held for the purpose of con-

sidering and if deemed expedient of approving the Bill which your Directors have deposited in Parliament intituled :— 

"A Bill to authorise the Great Northern Railway C.►mpany to acquire certain Lands and to confer other 

" powers upon that Company; to authorise the Great Northern and Great Eastern Joint Committee to acquire 

certain L.Lnds ; to authorise the Midland and Great Northern Railways Joint Committee to acquire certain Lands 

and to confer other powers upon that Joint Committee; and for other purposes." 
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It is proposed by the Bill (a►) to empower the Company to stop up certain roads and footpaths at Doncaster, Retford 

and Boston and to purchase additional lands, (b) to confirm the purchase by the Great Northern and Great Eastern Joint 

Committee of additional land for sidings at Nocton, near Lincoln, and (c) to empower the Midland and Great Northern 

Railways Joint Committee to make a new road and to abolish a level crossing at Tydd over the Joint Railway between 

Wisbech and Sutton Bridge and to acquire additional lands. 

The Bill extends the time for the exercise by the Company, the Great Northern and Great Eastern Joint Committee 

and the Company jointly with the Great Central Railway Company, of powers already conferred on them, and contains 

provisions with regard to the assessment of hereditaments of the Company to local rates. 

The Bill authorises the Company to apply their funds to the purposes of the Bill, but does not confer any additional 

capital powers upon the Company. 

6. A few Bills and Orders have been deposited affecting the Company, which are receiving the consideration of 

your Directors. 

7. The Directors have to report that the Right Honourable The Earl of Ancaster and Major H. L. Birkin have 

resigned their seats on the Board. 

8. The Directors have to record with deep regret the death, on the 6th July last, of their distinguished colleague, 

the Right Honourable Lord Balfour of Burleigh, K.T., G.C.M.G., who for over 16 years occupied a seat on the Board, and by 

his wide experience and ability rendered very valuable service to the Company. 

w 
9. The Directors n rotation to retire are: Mr, Oliver B obert Hawke Bury, Lieutenant-Colonel Bernard Alexander 

Firth and Mr. Thomas Marma(luke Wormald. They are eligible and offer themselves for re-election. 

10. Mr. John Gordon, F.C.A., is the retiring Auditor, and is prepared to serve again, if re-elected. 

F. G. BANBTJRY, 

Chairman. 
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THE GREAT NORTHERN RAILWAY COMPANY. 

• 
d 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOIl TIlE 1'1;:\l. ENDED 31ST DECEMBER, i9I. 

PART I. 

FINANCIAL ACCOUNTS. 

ACCOUNT No. 1 (A). Nominal Capital authorised, and created by the Company. 

SPECIAL ACTS. 

Title. 

Special Acts conferring capital powers 
which have been fully exercised... 
(including nominal additions to 
date) 

Special Acts conferring capital powers 
which have not yet been fully 
exercised :-

Midland and Eastern and Norwich 
and Spalding Railways 

ííalifax and Ovcnden Jnct. Rly, .., 

Great Northern my. (Capital) 

Graft Northern Railway No. 2 .,. 

Groat Northern Railway .,. 

Louth and East Coast Rly, (Transfer) 

Tickh ill Light Rly. (Amendment and 
Transfer) Order 

Great Northern Railway ... 

Great Northern (Rirkstoad & Little 
Steeping) Light R1y, Order 

• Total 

Date. 

i S 16 to 
19J ) 

1S67 

1870 

1S00 

1002 

1906 

1308 

1908 

1911 

1911 

I CAPITAL AUTHORISED. 

- £ 
I 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ S. 

47,288,711 0 

24,000 0 

15,000 0 

195,474 0 

325,000 0 

50,000 0 

87,000 0 

81,000 0 

1,000,000 0 

210,000 0 

£ s. d. £ s. d. 

16,534,773 3 4 64,123,484 3 4 

CAPITAL CREATED. 

8,000 0 0 32,000 0 0 

... 15,000 0 0 

... * 195,474 0 0 

108,000 0 0 433,000 0 0 

16,666 0 0 66,666 0 0 

29,000 0 0 116,000 0 0 

27,000 0 0 108,000 0 0 

333,333 0 0 1,333,333 0 0 

70,000 0 0 280,000 0 0 

49,276,185 0 17,426,772 3 466,702,957 3 4 
• 

Shares 
and 

Stock. 

£ S. 

47,288,711 0 

195,474 0 

Loans or 
Debenture 

Stock. 
Total. 

£ s. d. 

16,834,773 3 4 

£ s. d.' 

64,123,484 3 4 

47,48,185 0 

• 195,474 00 

BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

£ s. 

24,000 C 

15,000 C 

325,000 C 

50,000 C 

87,000 0 

81,000 C 

1,000,000 0 

210,000 0 

£ 

8,000 

108,000 

16,606 

29,000 

27,000 

333,333 

70,000 

16,834,?73 3 4 64,318,958 3 4 1,732,000 0 
I 

591,999 

£ S. 

32,000 0 

15,003 0 

l 

433,000 0 

66,666 0' • 

116,000 0 

108,000 0 

1,333,333 0 

280,000 0 

• 

2,383,999 0 

* Nominal addition on portion of A. & B. Stocks converted to date. 

ACCOUNT No. 1 (B). Nominal Capital authorised, and created by the Company jointly with some other Company. 

(Not applicable to Great Northern Railway Company.) 
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THE GREAT NORTHERN RAILWAY CIMPANY. 
ACCOUNT No. 1 (C). Nominal Capital authorised, and created by some other Company 

on which the Company either jointly or separately guarantees fixed Dividends. 

• CAPITAL AUTIIORISED. CAPITAL CREATED. BALANCE. 

DATE. SPECIAL ACTS. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

1566 

1807 

1897 

1000 

1915 

GUARANTEED JOINTLY WITH:- 

Great Central Ry. Company :--

11 akrfleld (1I'cs(gate). Stat ion 

West Riding &. Grimsby Ry. (Transfcr j 

sa»t J .Yoetiu l Victoria Station • (Victoria) 

Great Northern Railway ... 

 Great Central Railway 

Do. ... ... 

Scaforth Sefton Junction Big. Coy. •-

Seaforth & Sefton Junction Ry. ... 

80,000 

1,000,000 

250,000 

1,000,000 

... 

... 

... 

... 

80,000 

1,000,000 

250,000 

1,000,000 

80,000 

1,000,000 

230,000 

... 

... 

... 

... 

... 

80,000 

1,000,000 i 

230,000 

,.. 

... 

... 

20,000 

1,000,000 

... 

... 

... 

,,, 

20,000 

1,000,000 

2,330,000 ... 2,330,000 1,310,000 ... 1,310,000 1,020,000 ... 1,020,000 

1893 

GUARANTEED JOINTLY WITIi :--

Midland Ry. Co.:-

Jlidland and G.X. Tlyc. Joint Committee :-

Nitlland awl G.N. Eva. (Eastern and 
Midlands Ely.) ... ,.. ... 1,200,000 ... 1200 000 1200 000 ... 1,200,000 ... ... ,,, 

1873 

and 

1882 

GUARANTEED JOINTLY WITii 

Midland, North Eastern and 
North British Ry. Cos.:--

Forl/e Bridge Railway Company :-

Forth Bridge Railway £1,250,000 

'transferred to N.B. 
Coy. by Act, 18S2 134,000 

1116 000 372,000 1488 000 1,116,000  372,000 1488 000 

1882 

1888 

1S90 

1908 

Do. ... ... ... 

Do. ... ... ... 

Do. ... ... ... 

North British Ry. (Confirmation) ... 

634,000 

375,000 

200,000 

100,000 

211,333 

125,000 

66.666 

33,333 

845,333 

500,000 

266,666 

133,333 

634,000 

375,000 

200,000 

... 

211,333 

125,000 

66,666 

... 

845,333 

500,000 

266,666 

... 

... 

100,000 33,333 133,333 

W.í3.-Interest or dividend guaranteed 
oniy in respect of Capital issued, Viz. 
i 3,03,333. 2,425,000   808 332  , 3 233 332 > > 2,325,000   774 ,999 •3 099 999 > , 100 000 , 33 333 , 133 333 , 

£1 5,955,000 808,332 6,763,332 4,835,000 774,999 5,609,999 1,120,000 33,333 1,153,333 

1846 

1860 

1886 

GUARANTEED SEPARATELY:-

East Lincolnshire Railway ... 

Nottingham and Grantham Railway and 
Canal Co. ... ... ... ... 

Nottingham Suburban Railway •.. 

600,000 

1,014,000 

250,000 

... 

,,, 

... 

600,000 

1014 0@0 

250,000 

' 600,000 

. 
1014 000 

250,000 

... 

... 

600,000 

1,014,000 

250,000 

" 

... ... ... 

1,864,000 ... 1,864,000 1,864,000 ... 1,864,000 ... ... .., 

Total £ 7,81q,000 808,332 8,627,332 6,699,000 i 774,999 7,473,999 1,120,000 33,333 1,153,333 



THE GREAT NORTHERN RAILWAY COMPANY. 

ACCOUNT NQ. 2. Share Capital and Stock created, as per Account No. 1 (A), showing the proportion issued. 

DESCRIPTION. 

4% Perpetual Guaranteed Stock ... 

4% Consolidated 1erpetual Preference Stock 

3% Preference Stock, 1S06 ... ... 

3% Preference Stock, 1898 ... 

3% Preference Stock, 1899 ... ... 

3% Preference Stock, 1901 ... ... 

Total Preference Stocks ... 

Great Northern (Leeds, Bradford and Ilalifax) Railway Stock ... £ 
ovx.—Entitled to Dividend at the rato of 6 der cent, per annum and to parti-
cipate in amy dividend above 6 per cent. paid in any year on the Ordinary Capital 
of the Company. 

Ordinary Share Capital converted into :--

Consolidated A. Stock ... 

Consolidated B. Stock ... ... ... ... ... ... 
lore.-13. Stock is entitled to dividend at the rate of 6 per cent. l,er annum out of 
the dividend which accrues on the whole of the A. and B. Stock. The dividend is 
cumulative. 

Preferred Converted Ordinary Stock 

Deferred Converted Ordinary Stock ... ... ... 
N orx.—Preferred Converted Ordinary Stock is entitled in each year to dividend at 
the rate of 4 per cent. per annum out of the dividend which accrues in the same 
year on the whole of the Preferred and Deferred Stock. 

Total Ordinary Stocks ... ... ... ... ... £ 

tiow Capital created 14th February, 1913 (under G.N.II. 
Act, 1902) ... ... •.. 

Deduct Portion issued as Ordinary Stock in 1913 

Balance created and not yet issued 

£ 

£1,500,000 

1,000,000 

£ 
Add:— 
Premiums on Ordinary Stock, issued in 1861, not bearing Dividend ... 

Total Share Capital and Stock Created ... £ 

Amount 
created. 

Amount 
Issued. 

£ S. £ S. 

3,435,740 0 2,964,41210 

Nominal 
additions 

to Capital. 

Amount on 
which 

Dividend 
is 

payable. 

£ a. £ a. 

471,32710 3,435,740 0 

12,819,520 0 11,487,015 0 

2,440,000 0 2,440,000 0 

2,500,000 0 2,500,000 0 

1,500,000 0 1,500,000 0 

1,500,000 0 500,000 0 

20,759,520 0 
s.-

575,000 0 

768,327 0 

768,327 0 

20,408,011 0 
f 

21,944,665 0 

18,427,015 0 

575,000 0 

1,332, 505 0 12,819, 520 0 

2,440,000 0 

2,500,000 0 

1,500,000 0 

500,000 0 

1,332,505 0 19,759,520 0 

'i68,327 0 

768,327 0 

16,326,413 0 

17,863,067 0 

46,714,925 0 

500,000 0 

47,214,925 0 

269,260 0 

47,484,185 0 

39,829,494 10 

39,829,494 10 

4,081,598 0 

4,081,598 0 

575,000 0 

763,327 0 

768,327 0 

12,244,808 10 

8,163,202 10 

21,944,C65 0 

5,885,43010 I 45,714,925 0 

• 

5,885,430 10 

Amount 
unissued. 

• 

1,000,000 

1,000,000 

— 

• 

1,000,090 

500,000 

 s 

45,714,925 0 1,500,000 

ACCOUNT No. 3. Capital raised by Loans and Debenture Stock. 

Raised 
by Loans. 

Existing at 31st December, 1921 ...... 

Existing at 31st December, 1920 ...... 

Increaso 

Decrease ... ... ... ... 

RAISED BY ISSUE OF DEBENTURE STOCK AT 3 PEI? CENT. 

Amount of Stock. 

£ a. d. 

12,757,202 2 10 

12,700,023 2 10 

Nominal Additions 
on Conversion. 

£ '' S. . . 

3,044,114 13 4 

3,044,114 13 4 --

57,179 0 0 

Total 
Debenture Stook. 

£ a. d. 

15,801,316 16 2 

15,744,137 16 3 

57,179 0 0 

Total raised by 
Loans and 

Debenture Stock. 

£ a. d. 

15,801,316 16 2 

15,744,137 16 2 

57,179 0 0 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created (including nominal additions) 

Deduct 
Amount created but not yet available 

Capitalised value of Rent Charges in accordance with section 3 of the Lands Clauses Consolidation Acts Amendment Act, 1860 

Balance of premiums on Debenture Stock not bearing Interest ... ... ... ... ... ... ... ... ... ... 

Total Deductions 

Total amount raised by Loans and Debenture Stock, including nominal additions as above ... 

£ a. d. 
500,005 0 0 

32,285 10 0 

200,284 14 10 

... ... ... ... 

Balance, being available borrowing powers at 31st December, 1921 

16,834,773 3 4 

732,575 4 10 

16,102,197 18 6 

15,801,316 16 2 

300,881 2 4 
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THE GREAT NORTHERN RAILWAY COMPANY. 

ACCOUNT No. 4. Receipts and Expenditure on Capital Account. •l•, 

tI 

TO EXPENDITURE. 

LINES OPEN FOR TRAFFIC 

LINES NOT OPEN FOR TRAFFIC :-

New Lines ... ••. ••• ••• 

Widening of and additions to 
existing Lines ... ... • • • 

LINES LEASED 

LINES JOINTLY OWNED ... 

ROLLING STOCK ... 

MANUFACTURING AND REI'AIRING VOEKS 

AN!) PLANT :-

Land and buildings 

Plant and machinery 

TOTAI. CAPITAL EXI'ENDEu UPON 

RAILWAY ... ... ... 

ROAI) VEHICI.S EMI'LOYED IN TIIE COL-

LECTION AN!) I)ELIVERY OF 1'ARCELS, 

GOODS AND PASSENGERS :-

1. Goods and Parcels road vehicles 

2. Passenger road vehicles 

CANALS ... 

DUCKS, IIARRotlts AND « VnA1tvES 

IIOTrLS ... 

ELECTRIC POWER STATIONS, &C. 

LAND, PROPERTY, &C., NOT FORMING 

PART OF THE RAILWAY OR STATIONS :-

(a) Lsed in connection with Rail-
way Working ... ... 

(L) Not used in connection with 
Railway Working ... ... 

5t ascnII'TIOxs TO OTHER COMPANIES ... 

(See Account No. 4a.) 

GREAT NORTHERN AND CITY RAILWAY 
STATION AND LINE AT FINS1itIer PARK 

GREAT NORTHERN PICCADILLY ASS) 

I;aOMPToN RAILWAY STATION AND 

LINE AT FIX SIIURY PARK ... ... 

Amount 
expended to 
31st Dcc., 

1920. 

Amount 
expended 

during Year 
1921. 

£ s. il. 

34,087,729 61 

14,217 15 1 

259,61214 3 

7,893,96113 2 

7,751,581 5 10 

826,301 17 3 

218,934 8 C 

£ s. I. 

TOTAL. 

£ s. d. 

Cr.22,256 15 134,065,442 11 0 

26 5 0 

403 8 11 

511 15 11 

13,620 17 8 

14,244 0 1 

290,016 3 2 

7,894,473 9 1 

7,765,202 3 6 

468 12 2 826,770 9 5 

7,465 15 4 256,450 310 

51,112,389 0 2 

96,881 17 6 

3,735 9 2 

24,69210 0 

10,142 0 0 

209,766 6 4 

97,40710 2 

177,242 13 3 

1,931,062 1111 

535,780 1810 

445,968 17 8 

143,000 0 0 

Total Expenditure ... £54,838,069 15 0 

209 19 1151,112,599 0 1 

1,074 17 4 

Cr. 97 0 0 

... 

Cr. 559 0 0 

17 8 0 

Cr. 555 0 0 

4,986 2 1 

5,077 7 4 

To Balance • 

97,956 1410 

3,638 9 2 

24,69210 0 

9,583 0 0 

209,783 14 4 

96,85210 2 

177,24213 3 

1,936,04814 0 

585,780 18 10 

445,96817 8 

143,000 0 0 

34,843,147 2 4 

BY RECEIPTS. 

SIiAItEs AND STOCKS (ACCOUNT No. 2)... 

DENENTURE STOCK (ACCOUNT N0. 3) ... 

Premiums :-

Shares and Stocks 

Debenture Stock... 

To 31st Dec.. 
1921. 

£ s. d. 

1173,288 1 6 

496,075 13 9 

Total ... f 1,669,363 15 3 

Discounts :-

Shares and Stocks ... 544,818 4 7 

hebenture Stock... ... 295,7901811 

Total ... £ 840,609 3 6 

Balance :-

Shares and Stocks .. 628,469 1611 

Debenture Stock... ... . 200,284 14 10 

Total ... £ 828,75411 9 

BALANCE OF 1'ItEMIUMS AN!) DISCOUNTS 

TOTAL RECEIPTS 

Amount 
received to 
31st Dec.. 

11)20. 

£ s. d. 

39,829,49410 0 

12,700,023 210 

857,39310 7 

. ... £53,386,911 3 5 

I3Y I1ALANCI3 ... ... ... .+ ... £ 1,451• • 15811 7 ,  
 (  

... £j54838 069 15 0 >> Total ... 
• 

1,427,69517 9 

Amount 
received 

during Year 
1921. 

£ s. I. 

TOTAL. 

£ s. d. 

39,829,49410 0 

57,179 0 012,757,202 210 

17r.2S,638 I S I0 

28,540 1 2 

Cr. 23, 62  13 10 

828,75411 

53,415,451 4 7 

1,427,69517 9 

5,077 7 4 54,843,147 2 4 

ACCOUNT No. 4 (a). Subscriptions to other Companies. 

Name. 

RAILWAY COMPANIES :-

London Chatham & Dover Railway Company ... ... ... (Act 1564) 

Metropolitan Railway Company ... ... ... ... 

Seafurth S Sefton Junction Railway Company 

J 

... ... (Act 1915) 

JOINT COMMITTEES :-

West Riding Railway Committee, Wakefield (Wcstgate) Station (Act 1564) 

OTIIER COMPANIES :•-

Sutton Bridge Dock Company ... ... ... ... ... (Act 1 S 7 8) 

Do. do. do. ... ... .., ... ... (Act 1 SSO) 

The Corporation of Boston ... ... ... ... ... ... (Act 1837 ) 

Do. do. do. ... ... ... ... (Act 1890) 

Amount. Nature of Security or Investment. 

£ s. d. 

300,000 0 0 

- 50,000 0 0 

121,280 18 10 

22,500 0 0 

20,000 0 0 

35,000 0 0 

12,500 0 0 

24,500 0 0 

555,780 18 10 

Arbitration Debenture Stock (bearing interest at the 
rate of 4 per cent. per annum) ... £103,S06 

Arbitration Preference 4 per cent. Stock ... ... 36,690 
Arbitration Ordinary Stock ... ... ... ... 9?,747 

£233,333 

Rent Charge secured by G.N.R. Act, 1906, on the undertaking then 
belonging to the Great Northern and City Railway Company 
which was vested in the Metropolitan Railway Company by the 
Metropolitan Railway Act 1913. 

Scaforth and Sefton Junction Railway Act, 1915. 

4,500 £5 Shares, bearing Interest at 64 %, guaranteed in perpetuity 
jointly by Great Northern & Great Central Companies. 

2,000 Ordinary £10 Shares. 

Mortgages entitled to Interest at 4 . 

Mortgage, bearing Interest at 6 per cent., secured on the Harbour 
Revenue, Borough Fund and Borough Rate referred to in the 
Boston Dock Act, 1831, and the Great Northern Railway 
Act, 18S7. 

Mortgage, bearing Interest at 6 per cent., secured on the Harbour 
Revenue, Borough Fund and Borough Rate referred to in the 
Boston bock Act, 1881, and the Great Northern (Various rowere) 
Act, 1890. 
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THE GREAT NORTHERN RAILWAY COMPANY. 

ACCOUNT No. 5. Details of Capital Expenditure for Year ended 31st December, 1921. 

Lines belonging to the Company open for Traffic :— 

Completion of Sundry Land Purchases on various pai is of the 
Line ... ... ... ... ... ... 

Deduct Sundry Sales, Easements, &c. ... 

Enfield to Stevenago Loop Line ... 

Grantham New Locomotive Turntable 

Sundry Station and Other `Yorks 

Additional Sidings, Junctions, S:c. 

Deduct original value of Buildi    
displaced by Alterations, &c........................... .... ... ... ... ... ... 

Removal of Battle Bridge, King's Cross (Act 1913) 

Parliamentary Costs, Act 1920 (Balance) ... ... 

£ s. d. 

3,180 15 3 

Cr. 2,149 4 O 

12,011 15 6 

3,463 18 0 

15,475 13 6 

16,041  19 1 

... ... ... ... 

£ 

Lines Lelonging to the Company, not open for traffic :--

New Lines ... ... ... ... ... 

Waltham to Colsterworth Railway ... ... ... 

Lines Leased :— 

Nottingham and Grantham Railway 

Ramsey Railway ... ... ... 

Stamford and Essendine Railway ... 

£ 

• 

Land 
and 

Compensation. 

£ :. d. 

1,331 11 3 

• 

1,331 11 3 

Construction 
• of Way anJ 

Stations, 
Cngineering, &c. 

£ s• d. 

Cr. 3,002 3 I 

3,553 14 8 

('r. 566 5 7 

Cr.25,659 O IO 

Cr. 25,673 14 10 

222 13 6 

17 5 2 

£ 23918 8 

Lines Jointly Owned:— 

Great Northern and Great Eastern Joint Line ... ... 

Great Northern and London & Noath Western Joint line ... 

Rolling Stock:— 

Coaching Vehicles :-

3rd Class, 4 Luggage Brake Vans (Jointly Owned) .• 

Merchandise and Mineral Vehicles :-

1 Goods Wagon transferred to Service Vehicles ... ... ... . 

Railway Service Vehicles :--

Original Value of 8 Vehicles withdrawn (less 1 Vehicle transferred) 

Road Service Vehicles :--

1 Ton Motor Lorry, 2 horse Vehicles (less 1 Vehicle withdrawn) ... 

Manufacturing and Repairing Works and Plant :— 

Land and Buildings .,. ..• .., 

Plant and Machinery 

. •. 

L 

° TOTAL CAPITAL EXPENDED tF0N RAILw AY 

£ 

373 10 3 

Cr. 86 0 0 

Ci'. 124 O O 

163 10 3 

Law Charges, 
Parliamentary 
and other 
Expenses. 

£ :. a'. 

693 0 6 

13 19 9 

1,348 8 3 

2,055 8 6 

26 5 0 

26 5 0 

Total. 

2,024 11 9 

Cr. 2,95S 3 4 

3,553 14 8 

Cr. 566 5 7 

Cr. 25,659 0 10 

1,348 8 3 

Cr. 22,256 15 I 

26 5 0 

26 5 0 

390 0 0 

121 15 11 

511 15 11 

... ... ... ... 

• 

£ 

•i £ 

£ 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods, and in the conveyance of Passer.grrs :-- £ ?• d. 
27 Single Horse Drays 1906 10 10 

Less Original Value of 19 Vehicles w ithdraR•n ... ... ... .• ... ... ... ... ... ... ... ... ... CP 831 i3 6 

Original Value of One Passenger Road Vehicle withdrawn 

Docks :---

Wharf Dismantled 

Hotels:— 

Bradford Hotel, Fire Escape ... 

Electric Power Station 

Land and Property not forming part of the Railway or Stations :— 

Not used in connection with Railway \Vorking 

., TOTAL 

... ... ... ... 

£ 

... .. ... ... ... ... 

• 

•.• ••. •.• ••• ••• •.• •.• ••• •f• ••• ••• •.•• 

593 3 9 

Cr. 86 0 0 

Cr. 106 I.t 10 

403 8 11 

390 0 0 

121 15 11 

511 15 11 

13,795 1 9 

Cr, 5S 0 0 

Cr. 65o 4 I 

534 0 0 

13,62) 17 8 

468 12 2 

7,465 15 4 

7,934 7 6 

209 19 11 

1,074 17 4 
CJ; 97 0 0 . 

977 17 4 

Cr, 559 0 0 

17 8 0 

Cr. 555 0 0 

4,936 2 1 
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(1921) THEG ‚I,; EAT NORTHERN RAILWAY COMPANY. 

ACCOUNT No. 6. Estimate of further Expenditure on Capital Account. 

Expenditure 
to date on 

Principal Works 
in Progress. 

£ 

14,218 

• 

Llxrs RELONCINO TO TILE COMPANY OPEN FOR TRAFFIC:--

Land Purchase and Compensation ... 

Enfield to Stevenage Loop Line ... 

Sundry Works on Various parts of the Line 

... ... ... ... ... .. 

... ... ... ... ... ... 

LINES BELONGING TO TUB COMPANY NOT OPEN FOR TRAFFIC 

New Lines :-

Scrooby to Harworth Lire ... 

• Waltham to Colsterworth Railway ... 

Widenings of and additions to existing Lines :-

Lands for Sundry Widenings ... 

Additional Lines and Sidings at Langley ... 

LINES LEASED :-

Nottingham and Grantham Railway 

LINES JOINTLY OWNED:--

Cheshire Lines ... 

Great Northern and Great Eastern Joint Line 

Midland and Great Northern Joint Line ... 

South Yorkshire Joint Line 

West Riding Joint Line 

ROLLING SToch (Joint Stock, U.N. Proportion) 

MANUFACTURING AND REPAIRING "'onxs AND PLANT 

... ... ... ... 

... ... ... .. 

LAND, PROPERTY, &C., NOT FORMING PART OF RAILWAY 01: STATIONS 

Totat... ... ... £ 

r• 
`•TOlttif• NOT YET COMMENCED AND IN ABEYANCE AT 31ST I)ECESIBEli, 1021 .. 

TOTAL ESTIMATED FURTHER EXPENDITURE ON CAPITAL ACCOUNT 

• 

Estimated further Expenditure. 

During the year 
cnding 31st Dec., 1922. 

£ 

4,000 

5,200 

2,400 

33,600 

300 

19,000 

1,400 

65,900 

Subsequently 
until completion. 

£ 

27,600 

100,400 

13,900 

49,300 

3,200 

18,900 

8,000 

700 

2,100 

34,800 

400 

11,800 

37,600 

308,700 

... ... ... ... 

Total. 

£ 

31,600 

100,400 

19,100 

49,300 

2,400 

36,800 

18,900 

300 

8,000 

700 

2,100 

34,800 

400 

19,000 

13,200 

37,600 

374,600 

2,963,400 

3,338,000 

ACCOUNT No. 7. Capital Powers and other Assets available to meet further Expenditure on 

Capital Account. 

S OCK, SHARE, AND LOAN CAPITAL Ai TIIOEISED RUT NOT YET CREATED (AS PER ACCOUNT No. 1 (A) ) 

.STOCK AND SHARE CAPITAL CREATED RUT, NOT YET RECEIVED (AS PER ACCOUNT No. 2) :-

Amount unissued ... 

LOAN CAPITAL CREATED IhUT NOT YET AVAILABLE (As PER ACCOUNT No. 3) 

AVAILABLE BORROWING POWERS (As PER ACCOUNT NO. 3) ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

..• •.. ••• .N ..• .•• w ••• •.. .. 

DEDUCT BALANCE AT DEBIT 0: CAPITAL ACCOUNT (As PER ACCOUNT No. 4) ... 

£ s. 1. 
2,383,999 0 0 

1,500,000 0 0 

500,005 0 0 

300,881 2 4 

... ... ... .. 

£ L d 

4,684,885 2 4 

1,427,695 17 9 

Total £ 3,257,189 4 7 
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THE GREAT NORTHERN RAILWAY COMPANY. 
• 

• 

ACCOUNT No. 8. Revenue Receipts and Expenditure of the whole Undertaking. 

•-

RECEIPTS IN RESPECT OF RAILWAY WORKING AND OP SEPARATE BUSINESSES .CARRIED ON BY TIIE COMPANY INCLUDING 

ESTIMATED A•IOL'tiT RECEIVABLE CYDER AGREEMENTS WITH 1T.3L GOVERNMENT IN RESPECT OF THE CONTROL OF RAILWAYS 

FOR TUB PERIOD 1ST JANUARY TO 15TH AUGUST, 1921 

EXPENDITURE ... ... ... .. 

MISCELLANEOUS RECEIPTS (NET) 

Rents from louses and Lands ,.• 

Rents from Hotels ... 

•. 

... ... ... ... ... . 

..• a^ .,.. -• ,•. . • 

... ... ... ... 

TOTAL NET RECEIPTS £ 

•1• •.. • N •.• •.. ••• •.• tN •.. ••• ••• ... 

..• ••• •. •.• •M •.• ••• t.• •tN •M .p. .M tt.. .N 

Other rents, including lump-sum tolls ... ••• •.. •.• •M .t+ •M .... tf.t .tp •• 

Interest and Dividends from investments in Other Comp:inies:— 

London Chatham & Dover Railway, Arbitration Stocks--Dividend ,.• 

Great Northern & City Railway—Rent Charge .N 

West Riding Railway Committee, Westgate Station Shares—Dividend ... 

The Corporation of Boston--Interest 

Transfer Fees 

General Interest ... 

• ti• • N 

... ... ... ... ... ... ... ... ... ... ... ... 

. tM ••• •N ••• •... tN .N .t.. tt» 

Joint Lines—G.N. Company's proportion of Net receipts other than Railway Working ... 

Great Northern & City Railway—Rent, &c. ... 

• 

... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

Great Northern Piccadilly & Brompton Railway--Rent, &c. 

Seaforth and Sefton Junction Railway Company 

i 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

rt• •.•:. 

• , 

YEAR 1921. 

1; d. 

15,141,768.17 11 

13,192,596 1 5 

1,949,172 16 6 

83,591 5 8 

275 0 0 

47,544 6 11 

4,428 9 2 

2,000 0 0 

984 7 4 

2,220 0 0 

976 10 0 

28,268 7 3 

28,117 19 6 

15,351 14 0 

9,840 10 0 

'1,186 11 7 

224,785 1 5 

YEAR 19?0. 

-r 

2,250,140 

^ 

63,043 

475 

47,683 

4,423 

2,000 

984 

1,295 

1,153 

49,074 

+ 30,809 

15,552 

9,841 ' 
i 

4.484 

2430,401 
• • 

• 

• 

Total net income £ 2,173,957 17 11 24,480,541 
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THE  GREAT NORTHERN RAILWAY COMPANY. 

ACCOUNT No. 9. Proposed Appropriation of Net Income. 

I  I YEAR 1921, 

BALANCE IIROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ... ... ... ... ... 

NET INCOME (As PER ACCOUNT N0. 8)... ... ... ... ... ... ... ... 

APPROPRIATION FROM RESERVE (RAILWAYS COMPENSATION ACCOUNT-RAILwAYs ACT, 192 1) 

INCREASED PATES (NET INCOME SUSPENSE ACCOUNT) ... ... 

Total ... 

DEDUCT INTEREST, RENTALS AND OTHER FIXED CHARGES :-
Interest on Debenture Stock ... ... ... ... ... ... ... 

Rent of and Guaranteed Interest on Leased and Worked Lines :-
East Lincolnshire Railway.......... ..................... lailway ... ... ... ... ... ... 

Nottingham and Grantham Railway •.. ... ... 

Nottingham Suburban Railway ... ... ... ... 

Stamford and Essendine Railway ... ... ... ... ... 

Ramsey Railway ... ... ... ... ... 

liorncastle Railway ... ... ... ... ... ... ... 

Joint Lines-G.N. Company's proportion of Interest, Rentals, &c. 

Midland and Great Northern Joint Line :-
Western Section-Interest on Capital ... ... ... 

Eastern Section-- Do. ... ... ... ... 

Nottingham Joint Station-Interest on Capital ... ... ... 

Canal Rents and Guaranteed Canal Rent Charges ... ... ... 

Interest on Superannuation and Other Funds ,.• ... 

1•etit 'harges f or ieu duties) and Annuities ,.. ... ... ... 

Chief Rents, Wayleaves, &c., including Lump-surd Tolls ...... 

Total ... ... ... ... .. 

Balance after payment of fixed charges .. 

APPROPRIATION TO RESERVE AND OTHER SP ECIAL PURPOSES Special Renewals ... ... ... ... ... ... 

Contingency Fund ... ... ... ... ... 

War Memorial, King's Cross Station ... 

Shareholders' Special Meeting (hay 19th, 1921) ... 

Total ... 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS :-
4 her cent. Perpetual Guaranteed Stock ... ... 

4 per cent. Consolidated Perpetual Preference Stock 

3 her cent. Preference Stock 1890 ... ... 

3 her cent. 1'refererce Stock 1895 ... ... ... 

3 her cent. Preference Stock 1S99 ... ... ... 

3 l►er cent. Preference Stock 1901 ... ... ... 

Total ... ... ... ... ... 

Great Northern (Leeds, Bradford and llalifat) Railway Stock 

Total ... 

BALANCE AVAILAIILE FOR I)IVInEND ON O1IDINARY STOCK :-
I)ividend on Preferred Converted Ordinary Stock at £4 0 0 per cent. per annum 

Do. I )eferrcd Converted Ordinary Stock at £ 2 10 0 per cent. per annum 

Do. Consolidated A. Stock at £2 10 0 per ,cent. per annum... ... 

Do. Consolidated B• Stock at £6 0 0 her cent. per annum... ... 

BALANCE CARRIFD FORWARD TO NEXT T1:.1R'S ACCOUNT 

Total ... 

... ... ... ... 

473 £ 65 

...c 

S. d. 

3 10 

36,000 0 0 

32,113 2 6 

9,050 0 0 

3,500 0 0 

1,612 10 0 

4,124 19 5 

11,585 1 10 

16,020 7 8 

18,000 0 0 

17,553 0 0 

25,709 3 9 

29,276 15 8 

2,515 1 6 

49,091 5 4 

... ... ... ... 

... ... ... ... 
£ s. (/. 

137,429 12 0 

512,780 16 0 

73,200 0 0 

75,000 0 0 

45,000 0 0 

15,000 0 0 

858,410 8 0 

34,500 0 0 

£ s. d. 
145,320 15 3 

2,173,957 17 11 

80,000 0 0 

12?,261 13 6 

YEAR 1920. 

• 
144,322 

2,450,541 

2,526,540 6 8 

730,016 11 6 

£ 1,796,523 15 2 

£• 

2,C24,S63 

472►324 

36,000 

32,713 

9,050 

3,500 

1,613 

4,114 

11,541 

16,020 

IS,000 

17,553 

25,709 

29,5S5 

2,515 

52,064 

731,701 

1,893,162 

50,000 

20,000 

1,217 6 11 
, 
£ 1,217 6 IL 

£' 1,795,306 8 3 

£ s. d. 

489,792 6 10 

204,C 80 1 3 

19,2C8 3 6 

46,099 12 4 

759,180 3 11 

143,215 16 4 

892,910 8 0 

70,000 

1,797 

1,G''5 

73,42 

1,819,740 

137,429 

512,78! 

73,900 

75,000 

45,000 

15,00) 

858,470 

34,500 

592,910 

s • 902,396 0 3  £ 926,830 

902,396 0 3 

453,41S 

223,9SG' 

21,631 

47,474 

781,509 

145,321 

£ 926,530 

ACCOUNT No. 9(a), Statement of Interim I3ivideliJs paid. 

BALANCE AVAILABLE FOR DIVIDENDS, YEAit ENDED 31sT DECr.Ml;l Ii 

DEDUCT INTERIM DIVIDENDS PAID :-

4 per cent. Perpetual Guaranteed Stock ... ... ... 

4 per cent. Consolidated Perpetual Preference Stock ... 

3 per cent. Preference Stock, 1896 ... ... .,, 

3 per cent. ('reference Stock, 1898 

3 per cent. Rrcference Stock, 1599 ,,, ... .. 

3 per cent. Preference Stock, 1901 ... .,, ... 

Great Northern (Leeds, Bradford and Halifax; Railway Stuck ... 

Preferred Converted Ordinary Stock .., 

Consolidated L'. Stock ... ... 

UNDIVIDED aALANCJ: AT 31s? DECEMBER CAIlRIED TO BALANCE SHEET 

£ :. d. 

68,714 16 0 

256,390 8 0 

36,600 0 0 

37,500 0 0 

22,500 0 0 

7,500 0 0 

4 29, 205 4 0 

17,250 0 0 

446,455 4 0 

£ s• d. 
1,795,306 8 3 

446,455 4 0 

4. 1,348,851 4 3 

YEAR 1920. 
£ 

1,819,740 

65,715 

256,390 

6,600 

$7,500 

22,500 

7,500  

429,205 

17',250 

£%46,455 

244070 

23,876 
£267,946 

714401 

1,105,339 
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THE GREAT NORTHERN RAILWAY COMPANY. 

ACCOUNTS Nos. 10 to 17 inclusive and ABSTRACTS A to J inclusive 
omitted under Authority of Ministry of Transport. 

ACCOUNT No. 18. General Balance Sheet. 
ar. 

. s 

TO UNPAID INTEREST AND DIVIDENDS .. 

INTEREST AND DIVIDENDS PAYABLE OR ACCRUING 

AND PROVIDED FOR 

AMOUNT DUB TO RAILWAY COMPANIES AND CUat-

MITTEES .. 

AMOUNT DUE TO RAILWAY CLEARING HOUSES 

SAVINGS BANK ... 

SUPERANNUATION AND OTIIEP. PItOVII)ENT FUNDS :-

SUPERANNUATION FUND ... 

DEDUCT AMOUNT INVESTED 
(AT COST) 

PROVIDENT FUNns ... 

MUTUAL GUARANTEE FC\n 

ACCOUNTS PAYABLE 

LIABILITIES ACCRUED ... 

MISCELLANEOUS ACCOUNTS 

LEASEHOLD REDEMPTION ACCOUNT 

CONTINGENCY FUND .,. 

CASUALTY FUND 

SPECIAL RENEWALS 

£ A. d. 
1,549,604 2 3 

973,607 8 6 

575,996 13 9 

41,572 14 8 

IiE\•EWdLa OF ROLLING STOCK AND hI:I:MANENT WAY 

RAILWAYS MYENSATIOY ACCOL'NT, RESERVE 

(RAILWAYS ACT, 1;)! 1) 

FI1UI INSURANCE FUND 

DEPRECIATION FUNDS :- 

RAILWAY ... 

GENERAL RESERVE FUND 

BALANCE AVAILABLE FOR DIVIDENDS AND £ s. d. 

RESERVE AS PER ACCOUNT NO. 9... 1,796,523 15 2 

DEDUCT TRANSFERRED TO RESERVE AND 

OTHER SPECIAL PURPOSES ... 

DEDUCT INTERIM DIVIDENDS PAID AS PER 

ACCO1 NT NO. 9 (A)... 

1,217 6 11 

1,795,306 8 3 

446,455 4 0 
• 

£ a. d. 

8,462 18 0 

211,156 7 6 

596,694 12 11 

97,710 0 0 

491,131 7 11 

617,569 8 5 

12,190 17 10 

342,781 4 11 

663,58012 2 

628,175 14 2 

5,984 6 10 

170,000 0 0 

53,079 16 7 

220,14917 6 

1,028,223 5 5 

962,161 0 0 

181,000 0 0 

306,371 0 2 

200,000 0 0 

1,348,851 4 3 

Total... ... £ 8,143,273 14 7 

Year 1920. 

£ 

8,897 

2/0,556 

1,421,777 

833,80; 

587,9/0 

55,399 

640,209 

9,848 

520,906 

6,n4,6G'7 
879,632 

5440 

170,000 

51,783 

249,430 

1,099,216 

176,200 

f!61,084 

200,000 

1,819,740 

714,401 

1,105,333 

6,842,507  

By CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF, AS 

PEIt ACCOUNT NO. 4 

£ s. d. 
CASH AT BANKERS, AND IN HAND ... 528,607 19, 8 

CASH ON DEPOSIT AT INTE :EST 905,286 5 9 

INVESTMENTS IN GOVERNMENT SECURITIES ... 

INVESTMENTS IN STOCKS AND SH ARES IiELI) BY TIlE 

COMPANY NOT CHARGED AS CAPITAL EXPENDITUItE 

SAVINGS BANK INVESTMENT (LESS DEPRECIATION) .. 

STOCK OF STORES AND MATERIALS .. 

OUTSTANDING TRAFFIC ACCOUNTS 

AMOUNT DUB BY RAILWAY COMPANIES AND 

M ITTEES 

AMOUNT DUE BY RAILWAY CLEARING HOUSES 

AMOUNT DUE BY POSTMASTER-G ENERAL 

COa1- 

... 

... 

ACCOUNTS RECEIVABLE, INCLUDING AMOUNT DCII BY 

II. M. TREASURY 

MISCELLANEOUS ACCOUNTS 

IEASEHOLD PREMISES ACCOUNT 

IIUIISE STOCK AND HARNESS (LESS DEPRECIATION)... 

HOTELS, REFRESHMENT R00Ms AND DINING CARS--

STOCK AND LFk'ECTS (LESS DEPRECIATION) ... 

Total... 

£ s. d. 

1,427,695 17 9 

1,433,894 5 5 

26,65315 6 

1,500 0 0 

26,292 11 3 

1,426,383 10 7 

1,005,07616 7 

300,56614 8 

181,843 10 10 

16,305 18 2 

1,371,289 1 2 

795,987 18 10 

18,302 5 10 

57,322 5 0 

59,159 3 0 

... • 8,148,273 14 7 
• 

Year 1920. 

201,477 

1,033,266 

26,7S7 

1,500 

26,292 

1,722,S60 

1,007,45,3 

173,699 

88,574 

629 

499,239 

709,090 

13,393 

65,117 

68,447 

6,84 2,507 
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THE GREAT NORTHERN RAILW Y COMÅNY_-Year 1921. 

PART II. 

STATISTICAL RETU RNS. 
RETURN  No. I. Mileage of Lines. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

DfisCRIPTIoti. 

LINES OWNED BY G.N. COMPANY: 

(a) Main and principal lines :— 

London (King's Cross) and Shaf tholme Jet. 
Peterborough to Boston and Lincoln ... 
Wakefield, Leeds and Bradford ... 
Barkston to Lincoln ... ... 

Total of main and principal lines 

(b) Minor and Branch lines :— 

Finsbury Park to Alexandra Palace, 
Edgware and High Barnet ... 

Wood Green to Enfield ... ... ... 
Enfield to Stevenage ... ... ... 
Ilatfield toSt.Albans,Hertford &Dunstable 
Hitchin and Shepreth (Cambridge Branch) 
Lincolnshire Branches ... ... 
Nottinghamshire &Leicestershire Branches 
Derbyshire and Staffordshire Branches 
Yorkshire Branches ... ... ... 
Goods, Colliery, etc., Branches ... ... 
Junction Lines, etc. ... 

Total Lines owned by the G.N. Company 

LINES JOINTLY OWNED (G.N. CO.'S SHARE 
OF OWNERSHIP) : 

(a) JOINT LINES WITH SEPARATE ACCOUNTS 

(ABSTRACT J) :— 

Cheshire Lines Committee ... 
West Riding Railway Committee ... 
Methley Railway Joint Committee ... 
Midland and Great Northern Railways 

Joint Committee ... ... 
South Yorkshire Joint Line Committee 

(b) Other joint lines 

RUNNING Lies. 

Length of 
Road. 

First Track. 

111. Ch. 

160 26 
60 34 
2S 21 
20 20 

Second 
Track. 

111. Ch. 

160 26 
60 34 
28 21 
20 20 

269 21 269 21 

Third 
Track. 

Fourth 
Track. 

M. Ch. 

101 78 
3 52 

11 74 

117 44 

M. Ch. 

90 54 
2 2S 
7 61 

100 63 

14 2.4 10 48 1 15 11 
4 14 3 72 46 7 

19 48 19 4S 15 ... 
36 59 1 59 22 1 
17 65 17 65 ,.. ... 

122 37 53 23 53 34 
29 18 25 29 1 5 40 
72 51 5S 70 7 5 3 2 

44 60 44 60 78 41 
58 66 10 61- 14 1 
6 55 6 55 63 40 

6°6 38 522 54 130 40 106 0 

43 5 36 63 
15 57 14 75 
1 73 1 72 

97 16 39 68 
4 7 1 24 

Total ... I 161 78 

Total Lines jointly owned ... 

Total miles of lines owned and G.N. Co.'s 
share of lines jointly owned 1921 

1920 

LINES LEASED OR WORKED: 

(a) By G, N, Company :— 

East Lincolnshire Rly.—Poston to G rimsby 
1\•ottingham and Grantham Railway ... 
Nottingham Suburban Railway 
Ramsey ]3ranch ... .. . 
Stamford Branches ... .. 
Horncastle Railway ,,. ... ... 

Total ... 

(b) Jointly with other Companies (G.N. 
Co.'s share) : 

JOINT LIN1s WITII SEPARATE ACCOUNTS 

(ABSTRACT J) :-

Cheshire Lines Committee—Southport 
Extension  ... ... 

Total ... 

Other jointly leased or worked lines ... 

Total miles of lines leased or worked 
and G.N. Co.'s share of lines jointly 
leased or worked ... ... ... 

GRAND TOTAL, 1921 1;051 21 

Grand Total 1920 1,053 30 

88 29 

250 27 

946 65 

948 73 

94 62 

80 77 

175 59 

698 33 

700 30 

47 37 47 19 
22 19 21 62 
3 553 55 
5 66 16 

12 18 24 
7 30 20 

98 E5 

4 54 

4 54 

77 

Over Four 
Tracks 

(reduced to 
Single 
'Track). 

Total miles 
(reduced to 

single 
Track). 

M. Ch.l M. Ch. 

69 35 582 59 
2 17 129 5 
4 64 81 1 
... 40 40 

76 361 833 25 

26 18 
... 8 59 
,.. 39 31 
... 38 61 
... 35 50 

43 177 30 
40 56 52 

10 55 152 23 
.,. JO 79 
... 69 65 

56 15 29 

• 

Sidings 
reduced 

to 
Single 
Track. 

M. Ch. 

305 79 
49 11 
69 11 
9 23 

433 44 

9 70 
5 36 
2 79 

15 38 
9 67 

26 70 
11 33 
76 35 
41 12 
129 3S 
53 

88 70 11,544 42 767 45 

3 43 2 29 
1 70 58 
... ... 

1 25• 33 
3 ... 

6 61 3 40 

60 38 

45 
1 

86 25 
33 21 
3 65 

8 13S 70 
5 34 

541 267 55 

33 I 170 77 

741 378 

138 1 

137 78 

55 
4 56 

73 36 

4 54 

4 54 

77 

104 36 79 7 

' 

5 34 

6 

109 78 

109 76 

6 
3 26 

3 32 

5 

6 

15 

5 

14 

5 55 

777 40 

779 39 

3 51 

48 4 
12 26 

46 

30 37 
1 62 

93 15 

39 50 

1 7 1438 521 132 65 

89 77 1,983 14 

89 76 1,987 13 

900 30 

898 70 

1 25 

1 25 

3 

3 

1 22 

2 50 

Total of 
Single 
Track, 

including 
Sidings. 

Year, 19?0. 

Total of 
Single Track, 

including 
Sidings. 

M. Ch. I M. 

888 58 886 
17 ti 16 178 
150 12 150 
49 63 60 

1,266 69 I 1,264 

36 8 361 
14 15 14 1 
42 30 41 1 
54 19. 54f 
45 37 458 

201 20 204 
68 5 68 

228 58 2?8 4i 
132 11 135 7 
199 2:3 201 i 
20 32 5108 

2,312 7 I 2,314 • 

134 29 I 134 
45 47 45 
4 31 4 

169 27 169 8 . 
7 16 7 1 

360 701 360 

210 -17 I 210 8 

571 37 I 571 8 

2,883 44 2,886 

2,886 3 ... 

95 40 15 30 110 70 110 f 
53 28 17 63 71 11 71 1 
7 30 241 9 71 
6 2 1 18 7 20 71 
1242 329 15 71 lv 7 
7 50 1 44 9 14 9 • 

182 32 41 65 224 171 224 

9 42 1 38 

9 42 1 38 

3 45 43 

195 39 43 66 

143 56 113 9 

143 53 113 47 

92 47 r2,178 53 

92 45 12,182 55 

944 16 

942 09 

• 

•n• 
1I 

to 
e• 
rk 

11 0 11 , 

4 8 41 
 `• Ta 

239 251 239 

3,122 69 3,125 

3,125 44 ... 
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THE GREAT NORTHERN RAILWAY COMPANY.' 

90. 

RETURN No. I.—Mileage of Lines (continued), 
(B).—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

DESCRIPTION. 

IVES OWNED BY THE COMPANY :--
NEW LINES: 

Tickhill Line ... ... ... ... 
Scrooby tó Harworth ... ... ... ... 
Junction Line with 1I.& B. anal G.C. at Shaf thol me 
Waltham to Colsterworth ... ... 

TOTAL 1921 .. 
Total 1920 .. 

WIDENINCS AND ADDITIONS: 

/ Yaxley to Fletton ... ... 
Do. do. ... ... ... 

Langley ... ... ... ... 
llitchin ... ... ... ... 

Sandy ... ... ... ... 
Huntingdon to Abbotts Lupton ... 

Do. do. .. . 
Wood Walton to Yaxlev... ... 

Do. do. .. . 
Finchley to Edgware ... ... 
Little Bytham to Grantham ... 

Do. do. ... 
:nes Finsbury Park to Finchley ... 
ned. Peterborough ... ... ... 

Doncaster to Shaf tholme Junction 
Itossington ... ... ... 
Wood Green ... ... . , . 
Enfield Branch ... ... ... 
Grantham ... ... ... .. . 
Trent box Newark to Musk ham 
Gamston to Retford ... ... 
Bawtry to 1 toSsington ... ... 
Barrowby Road to Peascliffe, Grantham 
Balderton to Claypole ... ... 
Newark ... ... ... 
Cromwell to Crow Park ... ... 
lanskill to Sutton ... ... 

nes Gonerby to Barrowby Road, Grantham 
ed or 1lottesford to Belvoir ... ... 
rked. 

TOTAL 1921 

Total 1920 .. . 

'DINT LINES (G.N. Co.'s SHARE OF OWNERSHIP) 
NEW LINES: 

Cheshire Lines Committee ... ... ... 
West Riding Railway Committee ... ... 
South Yorkshire Joint Line Committee ... 

TOTAL 1921 
Total 1920 

WIDENINGS AND ADDITIONS: 

West Riding Railway Committee 
Other Joint Lines... ... ... 

TOTAL 1921 .. . 
Total 1.920 .. . 

Miles Authorised. 

Length of Road. 

Di. CII. 

4 67 
3 77 

67 
71 

Miles Constructed and not 
Open for Traffic. 

Length of 
Road. 

M. CII. 

Le I1g t h 
(including 
Sidings) 
reduced to 

Single Track. 

U. CII. 

Mown 

Up 

Double 

Do. 

Do. 

Down 

Up 

Down 

Up 
Single 

Down 

Up 

Single 

Double 

Double 

Single 

Double 

Double 

Single 

Down 

Down 

Double 

Double 

Double 

Double 

Single 

Double 

Single 

Single 

Single 

Double 

16 52 
16 52 

M. CU. 

1 4 

70 

4 20 

1 14 

1 12' 

29 
3• J 
33 

4 22 
5 78 

3 77 
40 

4 64 
1 65 
4 22 

21 
1 4? 
4 16 

65 
1 
• r r• 
.J I I 

3 47 
19 
1 32 

67 
2 47 
26 

59 
1 27 

57 73 
60 1,) 

•J I•, 
r  

23 
1 74 

2 42 
N 42 

5 32 
33 

Miles under 
Construction. 

Length of Road. 

Miles not commenced, or in 
abeyance. 

Length of Road. 

3 77 

3 77 
3 77 

5 65 
6 18 

Down 

Up 

Double 

Do. 

Do. 

Down 

Up 

Down 

Up 

Single 

Down 

Up 

Single 

Double 

Double 

Single 

Double 

Double 

Sir.gle 

Down 

Down 

Double 

Double 

Double 

Double 

Single 

Double 

Single 

Single 

11I. CII. 

4 67 

67 
71 

12 55 
113 55 

V. CII. 

14 

70 

4 20 

1 14 

1 12 

29 
32 
35 

4 22 
5 78 

3 77 
40 

4 64 
1 65 
4 22 

21 
1 42 
4 16 

65 
1 22 
..+ I J 

•• 

3 47 
19 
1 32 

67 
2 47 
26 

59 
1 27 

57 73 
CO 13 

vt•• r 

23 
1 74 

Single 

Donble 

5 32 
33 

5 65 
6 1s 

Ta 

TA 

(C).—MILEAGE OF LINES RUN OVER BY GREAT NORTHERN COMPANY'S ENGINES. 

Omitted under authority of Ministry of Transport. 

RETURN No. II. Rolring Stock. 
(A.)—STEAM LOCOMOTIVES AND TENDERS. (B.)—RAIL MOTOR VEHICLES. 

Dr•.scitIPTIo\. WHEEL TYPE. 
_ 
Number. 

Year 19?0. 

N umber. 

iDER Eti'GItiEg 

4-4-2 116 116 
4-4-0 136 136 
2-4-0 42 62 
0-4-2 32 
2-6-0 85 56 
0-6-0 393 410 
2-S-0 31 ;21 
0-8-0 55 55 • 

858 888 

•K ENGINES :— 4 - 4 - 2 60 60 
0-4-4 22 42 
0-6-2 114 63 
0 - 6 - 0 264 265 
0-8-2 41 ,41 

501 471 

Total ... ... ... 1,359 1,359 

•DF,RS ... ... ... ... ... 904 910 

DESCRIPTION. Wheel Type. 1\'umber. 
Carrying 
Capacity. 

Year 190. 

Number. • Ccrrr'ing ca pacit,y. 

STEAM POWER ... 0 - 4 - 0 6 

Seats. 

296 6 

Seas. 

296 

(C).—TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to Great Northern Railway Camoany ) 
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SHE GREAT NORT °EN  RAILWAY COMPANY. 

RETURN No. II.-Rolling Stock (continued). 

(D.)-COACHING VEHICLES (OTHER THAN ELECTRIC). 

DESCRIPTION. 

Number. 

Owned by 
U. N. Coy. 

PASSENGER CARRIACF.S : 

Carriages of uniform class :-
Single Body ... 
Twiii 
Quadruple „ ... 

Composite carriages :-
Single Body 

» 
Triple 
Quadruple „ 
Quintuple „ 

Restaurant cars ... 
Miscellaneous ... 

Total 

Sleeping 

Total passenger carriages ... 

OTII Elt COACH ING VEIIICI.S 
Yost O11ce vans ... ... 
Luggage, parcel and brake vans 
Carriage trucks ... ... 
Horse boxes ... ,.. 
Miscellaneous ... ... 

Jointly Owned. 

Total. 

1,691 
9 

16 

1,716 

600 
55 

r 

729 

1S6 

1S6 

51 
•1 

55 

41 

2,486 

2,486 • 

48 

289 

53 

342 

G. N. 
Proportion. 

S1 

81 

20 
2 

Total 
Number, 
including 
Jointly 
Owned. 

Number, 
including 
Proportion 

only 
of Jointly 
Owned. 

l car 1920. 

Total Number, in-
11 íun ber, eluding Pro-
including 1porlion only 
Jointly of Jointly 
Owned. Owned. 

1,877 
9 

16 

1,902 

651 
62 

27 
35 
9 

22 

22 

147 

784 

1,772 
9 

16 

1,797 

1,867 1,705 
27  27 
4 4 

Seats or Berths. Year 195.. 

1st 
Class. 

2nd 
Class. 

3,972 
62 

1,893 I 1,790 

620 
60 
27 
35 
9 

751 

89 63 

2,775 I 2,611 

53 22 

2,633 

2,828 ... 

iS 
2-13 
192 
333 
i9 

Total other Coaching vehicles 835 81 

Total Coaching vehicles ... 3,321 423 

30 
18 

317 
192 
333 
56 

33 

180 

1S 
273 
192 
333 

r • 

J ., 

916 I 863 

3,744 13,501 

4,034 

4,922 
28S 

3rd 
Class. 

Total. 

77,306 5,210 

7,303 
1,045 
3S9 

1,749 
231 

778 71:5 110, 723 

88 I 62 i 587 

2,704 I 2,603 115,314 

53 I 21 I 210 

1S8 

2,304 

2,192 

7,702 

14,951 
3,320 
2,970 
3,552 
1,710 

26,S03 

1,276 

105,355 

56 

80,052 
1,122 
5,376 

86,550 

22,442 
4,368 
3,359 
7,905 
1,944 

40,01S 

1,863 

Seals 
o)• Berth., 
1 blal. 

79,799 
4,00? 
1,44 

85,145 

,22,1.91 
5,198 
8,.Õ9 
4, 353 

1,944 

1,735 

128,431 124,225 

266 I °'S'' 

. . . I ,2,G. 21 

2,817 

Total Seats and Berths l 
including Proportion for r 
Jointly Owned Carriages J 

Total Seats and Berths in-
cluding all Jointly Owned 

128,697 121,50' 

134,970 Í130,u32 

18 
©.) a 
V.. el 

193 
°•3.Ja 
50 

923 879 

3403 

(E.)-MERCHANDISE AND MINERAL VEHICLES. 

•r 
DESC1W TION. `umber. 

Year 1 920. 

Number. 

Open Wagons 
Under S tons ... ... ... ... 115 116 
8 and up to 12 tons ... ... ... ►0,785 30,251 
Over 12 and up to 20 tons ... ... l,30 1,220 
Over 20 tong (other than Specie, l) ... 26 2 

Covered Wagons : 
Under 8 tons ... ... ... ... 961 978 
S and up to 12 tons ... ... ... 3,050 3,026 
Over 12 and up to 20 tons ... ... ... .., 
Over 20 tons ... ... ... ... 1 1 

Mineral \Vagons ... ... ... ... ... ... 
Special 'Wagons (for loads of exceptional 

(ii111efSlons and weights) ... ... ... 3S0 333 
Cattle Trucks ... ... ... ... ... 678  707 
Rail and Timber Trucks (including twin trucks) 675 627 
Brake Vans ... ... ... ... ... 870  887 
Miscellaneous ... ... ... ... ... 

t 

... ... 

TOTAL ... 3t3,771 88,203 

(F.)-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

.• 
DESCRIPTION. Number. 

RAILWAY SERVICE VLnIcri s :---

Gasholder Trucks... ... ... 
Locomotive Coal Wagons ... ... 
Ballast Wagons ... ... ... ... 
Mess and Tool Vans ... ... ... 
Breakdown Cranes ... ... 
Travelling Cranes ... ... ... 
X11 iscellaneous ... ... ... ... 

Departmental Locomotives 

TOTAL ... 

ROAD SERVICE VEHICLES 

HORSES FOR ►SIIU.TING 

45 
1,414 
786 
54 
1S 
4' • 

488 

2,852 

1 

2,S53 

Year 19.'y0. 

Å1'ttsnber, 

40 

131 

109 

ì 9' 

117 
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THE GREAT NORTHERN RAILWAY COMPANY. 

RETURN No. V. Canals. 

• 

• 

rthl 
• l• , 

99 
02 

4' J 

.91 
08 

'S9 ; 
53 
41 

.4J 

35 

25 

'S2 

0" 

RETURN No. III,--Horses and Road Vehicles 
employed in the Collection and Delivery of 
Parcels and Goods, and in the Conveyance of 

Passengers. 

DESCRIPTION. 

•  

'Number. 

GOODS AND PARCELS ROAD VEHICLES-

Road Motors for Goods and Parcels— 

Steam Goods Notors 

Electric Goode Motors 

horse Wagons and Carts 

Miscellaneous 

Total ... 

PASSENGER ROAD VEHICLES-

Road motors ... ... 

Omnibuses ... ... ... 

Cabs ... ... ... ... ... 

Miscellaneous ... ... 

Total ... 

IfORSES FOR ROAD VEII1CLIss 

6 

S 

2, 7 Zi9 

4 

16 

20 

liar  1920. 

2 umber. 

G 

3 
11 

5v 

4 
18 

i 

00 

2,144 

RETURN No. IV.—Steamboats. 

321 (Not applicable to Great Northern Railway Company.) 

Po. 

C 
1 

J 

I 

• 
• 

• 
NAME. 

Leased by G.N. Company :— 

Nottingham Canal 

Grantham Canal ... 

Withain Navigation 

Total Lengths 

Jointly leased with G.L. Company :--

Fossdyke Navigation (G.N. Share of Ownership) 

Length in Miles. 

14• 

33 

31• 

79 .• • 

RETURN No. V I . Docks, Harbours  and Wharves. 
' 

NAME. Number. Length of Quay. 

Lineal Feet. 
WIIALIVES-

Owned by G.N. Co:nh-tny :- 

Holme ... ... ... ... 1 102 

Suríleet... ,.. .. ... 1 99 

Boston ... ... ... ... 2 198 

Lincoln ... ... ... ... 3 179 

7 508 

Jointly Owned (G.N. Share of 
Ownership) :-- 

Wakefield ,.. ... .. • • 66 

Gainsborougli ... ... ... • 89 

I1listerton ... ... ... • 20 

Chatteris ... ... ... ? • JO 

2 265 

Leased by G.N. Company :-

Poplar ... ... ... ... 2 561 

RETURN  No. VII. Hotels. 

GREAT NORTHERN STATION HOTEL 

GREAT NORTHERN STATION HOTEL 

GREAT NORTHERN VICTORIA HOTEL 

GREAT NORTHERN STATION IIOT rL 

fOREAT NORTHERN STATION MOTEL 

STATION HOTEL ... 

SITUATION. 

KING'S CROSS, LONDON. 

P 'TERl30R0UGii. 

BRADFORD. 

LEEDS. 

t LINCOLN. 

T Sr. N I:oTs. 
(tNot worked b• • G.N.R. Co.) 

RETURN No. VIII. Land, Property, &c., not forming part •of the Railway or Stations. 
• Fear 19;'0. 

1.AN D. Acreage. H oUsns. umber. 
_.. 11 creaqe. 

Agricultural land ... 

Urban and suburban land ... 

1,092 

913 

1,058 Labouring class dwellings ... 

Houses and cottages for Company's servants 

Other houses and cottages... 

Fear 1920. 

11'ínubrr. 

RETURN No. X. 

RETURN  No. XI. 

-RETURN No. IX. Other Industries, 

(Not applicable to Great Northern Railway Company.) 

Maintenance and Renewal of Way and Works (Abstract A). 

Maintenance and Renewal of Rolling Stock (Abstract B), 

1 Omitted under authority of Ministry of Transport. 
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(19'`1) THE GREAT NORTHE : . N RAILWAY COMPAN 

RETURN No, XII.—Engine Mileage. 

Year 1921. 

RE 

r 

Train Dfilos 
(Loaded Trains). 

Total Train Miles (including empty 
trains run for traílic purposes on 

either the Forward or Return Journey). 

Coaching. Goods. Total. 

Miles run by the Corn- i 
parry's Engines— j 

(1) Steam Tender and 
Tank Engines ... 7,952,637 

(2) Electric Traction 

(3) Steam, Petrol, &c., 
Rail Motors ... ... 

TOTAL 7,952,637 

5,S03,136 

5,806,136 

13,758,773 

13,75S,773 

Coaching. 

8,322,914 

Not applic 

5,322,914 

Goods. Total. 

6,47 3,304 

able to G.N. 

14,796,218 

it. Co. 

6,47 3,304 14,796,218 

Shunting Miles. 

Coaching. 

557,312 

557,342 

G oo3 s. 

Other Miles 
(assisting 

Light, nc.). 

3,881,286 2,116,7.1J 

3,881,286 2,416,749 

Jules run by the Corn-
pan's Engines— 

(1) Steam Tender and 
Tank Engines ... 

(2) Electric fraction 

(3) Steam, Petrol, cic., 

Rail Motors ... 

Total 

Year 1920, 

Train Miles 
(Loaded Trains). 

Total Train Milcs (including empty 
trains run for traffic purposes on 

either the Forward or Return Journey). 

Coacli i ng. 

8,720,185 

Goods. 

7,228,348 

8,720,185 7,228,848 

Total. Coaching. 

15,,948,5 33 9,115,240 

Not applic 

15,948,588 9,115,240 

Goods. 

7,975,344 

able to Cl. X. 

7,975,844 

Total. 

17,090,584 

II. Co. 

17,090,.584 

Shunting .Miles. 

Coaching. 

642,850 

Goods. 

Other 13t i lFs 
(assisting 

.Light, s-c). 

4,634,743 2,706,428 

642,850 4• 684 48 2, 706,12 8 

Total 
Engine 
Miles. 

(' 
n Total 

F,ugine cl 

Miles. 

25,07 4,60• 1 

The remainder of Return No. XII. is omitted under authority of Ministry of Transport. 

RETURN No. XI I I. Passenger Traffic and RETURN  No. XIV. Goods Traffic and 
R ece i pts.' • 

Class of 1'assinger. 

Number 
of iginatin, on 
the Comb fly's 

System. 

Ordinary-

1st Class 

2nd 

3rd 

Workmen 

TOTAL 

Season— 

1st Class .,. 

2nd 

3rd 

(On Single 
Journey basis.) 

56,707 

208,508 

20,748,029 

6,308,856 

Year 1920. 
**  

. umber 
originating on 
the Cosupan y's 

System. 

(On Single 

Journey basis). 

818,709 

262,607 

24,918,282 

10,582,173 

27,b2S,130 

(On Annual 
basis.) 

6,733 

7,589 

41,103 

 -r 

86,576,771 

(On Annual 
basis.) 

7,834 

8,771 

4 3, 670 

Receipts.* 

Merchandise ... 

Coal, Coke and Patent Fuel... 

Other Minerals ... 

TOTAL 

Live Stock 

• 

GRAND TOTAI. 

Tonnage 
originating on 
the Company's 

System. 

Year  1920. 
5 

Tonnage 
originating on 
the Cnnrnpany'i 

System. 

Tons. 

2,344,619 

3,272,984 

1,897,878 

Tons. 

2,838,•23 

•6,781,Oi3 

2,670,159 

7,515,481 12, 289,400 

Originating on 
the Company's 

System. 

Number. 

. . . 505,391 

'Equiva-
lent 

TonnRsre. 

72,642 

Originating on 
the Company's 

System. 

Nmuber. 

540,809 

r,qu,C0 
jail 

Tonnao• 

92,15. 

Tons. 

7,5S8,123 

• Tons. 

12,831,591 

* The remainder of these returns is omitted under authority of Ministry of Transport, and traffic conveyed free on behalf 
of H.M. Government, up to 31st March, 1920, is excluded. From 1st April, 1920, Government traffic was charged for 
and is included in above figures. 

* Returns Xlli., XIV., XV.(A), XV.(B), 1920 figures, also include Numbers and Tonnages booked and invoiced by Great 
Northern from other Companies' systems, 

•. 

T 
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THE GREAT NORTHERN RAILWAY COMPANY 

RETURN No. XV. (A) Tonnage of the Principal Glasses RETURN No. XV. (B) Number of Live 
of Minerals and Merchandise carried by Goods 
Trains. Stock carried by Goods Trains. 

•  

•  

4; 

• 

io• 

?3 

•8 

59 

Ale and Porter ... ... ... ... 
Bricks, Common and Fi reclay ... .. . 
Flour, Bran, Sharps and other Flour Mill Offal 
Grain ... ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron anti Steel Bloom, Billets and Ingots ... ... 
Iron and Steel Scrap ... ... ... ... 
Iron and Steel, other descriptions 
Iron, Pig ... ... ... .. , ... .. . 
Ironstone and Iron Ore ,.. ... ... 
Lime and Cement ... ... ... ... ... 
Limestone, other than Roadniaking or Agricultural 
.Manure ... ... .., ... 
Potatoes ... ... ... ... ... ... 
Sand ... ... ... ... ... ... 
Stone for Roadmaking ... 
Timber, Pitwood and Mining ... ... , , . 
Timber, other descriptions 

The tonnage shown for "Ala and Porter" isin respect of the traffic 
carried at "Station to Station" rates and also at rates incauclin 
'Collection and I)elivers." The tonnages f•r the remainder of tf.o 
clasoes are limited to traffic carried at " Station to Station" rates.) 

TOTAL 

y .• 

Tonnage 
Originating 

on the 
Company's 
System. 

Tons. 
102,514 
557,769 
79,564 

336,897 
30,468 

541 
36,747 
72,563 
45,046 

396,859 
68,552 
13,349 

285,860 
332,318 
112,501 
187,190 

4,005 
50,263 

2,743,006 

I'carr 1020. 

Tonnage 
Origi nnt i ng 

o;: t h e 
Cem pang's 
System. 
* * 

Tons. 
102,641 
680,762 
84,499 

881,923 
43, 722 
8,568 

88,052 
111, 968 
85,579 

788,986 
73,792 
18,126 

805,878 
815,904 
140,608 
145, i'S9 

9,819 
107,825 

3,442,362 

Horses .,. 

Cattle 

Calves 

Sheep 

Pigs 

Miscellaneous ... 

TOTAL 

Number 
Originating 

on the 
Company's 
System. 

Year 1920. 

Krtmber 
Origin cat ing 

on the 
Company's 

S'y•tetn. 
.5 

N umber. 

7,•521 

97,072 

10,767 

303,031 

81,470 

2,527 

505,391 

Xll9)Zbe,r. 

12,443 

189,185 

14,155 

301,765 

70,947 

2,814 

540,809 I 

Traffic conveyed free on behalf of H.M. Government, up to 31st March, 1920, is excluded. From 1st April, 1920, Government 
traffic was charged for and is included in above figures. 

RETURN XVl. Summary of Financial Results Secured in comparison with those for past years. 

Account 
1913 1914 1915 - 1916 1917 1913 1919 1920 1921 

£ £ £ £ j £ £ r 
Total Expenditure on Capital Account 4 53,7 45,994 54,182,309 54,514,630 54,592,525 54,655,647 51,684,582 54,733,455 54,838,070 54,813,147 
\'et Receipts from Businesses carried 
on by the Great Northern Company S 2,233,859 2,199,806 2,17 4,460 2,202,267 2,221,744 2,24S,290 2,242,775 2,250,139 1,949,173 

Jliscellaneous Net Receipts ... .,. S 229,157 224,761 226,480 236,970 225,547 241,184 204,009 230,401 224,785 
Total Net Income ... ... ... S 2,463,016 2,424,567 2,400,940 2,439,237 2,447,291 2,489,474 2,446, 754 2,4S0,540 2,173,958 
Interest, Rentals, and other Fixed 
Charges ... ... ... ... 9 718,189 719,939 721,531 724,788 726,270  727,631  728,0S1 731,701 730,017 

Dividends on Guaranteed . and Pre-
ference Stocks ... ... ... 9 892,910 592,910 S92,910 892,910 892,910 892,910 892,910 892,910 692,910 

Balance after Payment of Preference 
Dividends ... ... ... ... 9 851,917 811,718 786,499 521,539 828,111' 868,933 825,793 855,929 551,031 

Dividend on Ordinary Stock... ... 9 788,838 7S1,509 759,180 759,180 759,180 781,509 781,509 781,509 759,180 
Rate per cent.... ... ... ... 
iurplus ... ... ... ... 

- 4r% 
63,079 

i% 
30,209 27,319 

4% 
62,359 

4% 
68,931 

•4j% 
Sí,424 

j•% 
44,254 

•, 
7 4,420 

'Deficit ... ... ... ... --- ---- - 208,149 
Appropriation to Reserve and other 
purposes ... ... ... ... ' ' 9 60,000 60,000 50,000  r 7 0,000 87,000 ,000 40,000 73,4 22 1,217 

Appropriation from Reserve , .. 9 -- .. - - 207,261 
Brought forward front previous year• ... 9 127,718 130,797 101,006 12S,325 140,684... 139,615 140,039 144,323 145,321 
Carried forward to subsequent year... 9 130,797 101,006 125,325 140,684 139,615 140,039 144,323 145,321 143,216 

• , 
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* Railway under Government Control 4th August, 1914, to 15th August, 1921. 

C. LI\VIS EDWARDS, F.S.A.A., Accountant of the Company. 

Certificate respecting the Permanent Way, &c. 

I Hereby certify .that the whole of the Company's Permanent Way, Stations, Buildings, Canals, and other Works have been maintained during 
the past year in good working condition and repair, so far as has been possible having regard to the requirements of the Government and to the 
effect of the War. 

25th January, 1922. CHAS. J. BROWN, Engineer. 

Certificate respecting the Roiling Stock, &c. 

I hereby certify • that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery and Tools have been maintained 
during the past gear i1:á good •vorking order and relaair, so far as has been possible having regtird to the requirements of the Go` ernment and to 
the effect of the War. 

23rd January, 1922. 
 _ 

',1••• Signed for the Board of Directors 

• 

91 

,alf 
For 
, 

nea, 

l 

H. N. GRESLEY, Locomotive Engineer. 

F. G. BANBURY, C1aairman of the Company. 
P. J. DO\VSETT, Assistant Secretary of the Company. 

• 
Auditors' Certificate. 

We do hereby certify that the foregoing Accounts, which are modified so as to conform with the arrangements entered into with the 
Governmetit for the control of the I1ailwav , contain a full and true statement of the financial condition of the Company, and tliri the 
dividends proposed to he declared on the several Stocks and Shares are boiui fide due thereon, after charging the Revenue of t he year with 
all expenses which ought, in our judgment, to be paid thereout. 

k ' ALBERT W. WYON, F.C.A., 1titcditor•,• 
- -- JOHN GORDON,I•,C.A.., 

f 

g18t Jarzua•'y, 1922, 
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NOTICE, 

The Dividend Warrants will be payable on Wednesday, the 
15th February, 1922, and will be sent by post to the Proprietors on the 
previous day. Proprietors are requested to give notice, without delay, of 
any change of address, so that their Warrants may not be mis-sent. 

A Copy of this REPORT is sent to every Registered Proprietor. 

Any Copies required after this date can be obtained only on 
application to the Publishers, Messrs. WATERLOW 8e SONS LIMITED, 
Great Winchester Street, London Wall.—Price 'Ireepeìzce. 

Printed and Published by Mesars. "'ATEHI.ow & ROCS LIsuTrn, at their Offices, Great «'inchester Street, in the Parish of 
Allhallows-on-the-Wall, in the City of London.— 2nd February, 19.22. 
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(1reat 3 oi'tIY U COtIaII d niIwaj tnmjan . 

(Coiv OF A DV ER'I'ISEM EN'I'. ) 

N OTICE  TS HEREBY  GI\TEN that the One Hundred and 'I'llirtieth Ordinary 
1  

General Meeting of the Proprietors of the GREAT NORTH OF  SCOTLAND 
T T T  ,  

I3AtL•• A• COMPA N Y will be held within the Co1vNY 's OrFIcE•, 80, Guild Street, 

Aberdeen, on TUESDAY, the 21st day of February next, at 12 o'clock NooN, for the 

purposes specified in the Act of Incorporation. 

NOT [CE IS HEREBY T'tTR'1'H F R GIVEN that the Di rectors' Report and 

Accounts for the year ended 31st December, U)21, which wi11 be submitted to the 

Proprietors at the Meeting. will not be issued to the Proprietors beforehand, but anv 

Proprietor may obtain a copy on application to the Secretar•T. 

'I'he Transfer Books of the Company, with the exception of the '1'raIlsfel. Books of 

the Debenture Stock, will be closed from 1'2 noon on Tuesday, 7th I'ebruar,y, until 

after the Meeting. 
By Order, 

T. S. MACKINTOSH, &cì'etaììj. 
Co.lil'ANY's OFFICES, . 

ABERDEEN,  2•tlt Janrcary, 1922. 

DIRECTORS. 

C1I A I u aI A N, - 

I) Ei'UTY-C IIAIRMAN, 

ANDREW RAIN, Esquire, Glen Tower, Hunter's Quay, Argyllshire. 

- GARDEN A. I)UFF, 

WT. ROSE BLACK, Esquire, Correilwood, Elgin. 

TI! E OI)0RE CROMBIE, Esquire of Culter, Culter House, 

Milltilnber. 

ALEXANDER I)UFFUS, Esquire, Advocate, Aberdeen. 

JAMES GRANT, Esquire of Glen Grant, Rothes. 

J. M. II ENDEESON, Esquire, Caulbisgate, Wimbledon. 

SIDNEY HERBERT, Esquire, Two, Drive Court, hove, Sussex. 

Esquire of Ilattoii, Ilatton Castle, Turriff. 

Sir J 0 I-I N 11. I R V I N, K.B.E., Steam Fishing Boat Owner, 

Aberdeen. 

DAVID G. IRVINE,  Esquire, 3, Rumford Street, Liverpool. 

The Right Hon. The EARL OF SOUTII ISK, LLI)., 
J 

Klnnalyd Castle, Brechiu. 

ALEX. IIALL WILSON• Esquire, Shipbuilder, Aberdeen. 

NOTICE. The Dividend Warrants will be payable on Tuesday, the 28th February, 1922, and will be 

sent by post to the Proprietors on the previous day. Proprietors are requested to give notice to the 

Secretary, without delay, of any change of address, so that their Warrants may not be mis-sent. 

C. CnR\WAI,T AKT) PONS, A1iR1tT)F.N:v. 



(next 43ortli of cotImth 1aihm 

REPORT OF THE DIII ECTOBS 
To be submitted to the Proprietors at the One Hundred and Thirtieth Ordinary 

General Meeting, to be held at Aberdeen, on Tuesday, the 21st day of February, 

1922. 

1. The Statement of Accounts and Statistical Returns for the year 19 21 are presented in a 

modified form, in accordance with the instructions of the 1linistry of r1'ranspol.t. 

The Government Control of the Railways, which was effected on 5th August, 1914, terminated 

on 15th August last. 

The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per A ccount No. 8— 
Gross  Receipts of Railway, &c., ... ... ... £1,444,845  13 1 
Expenditure, ... ... ... ... ... 1,251,265 0 5 

£193,580 12 8 
Proportion of amount receivable under Section Ii of the Railways Aet 1921 66,000 0 0 
illiscellaneous Receipts (net) from Rents, and Transfer Fees, ... 17,367 19 4 

Per Account No. 9 £276,948 12 0 
Add Balance from last Account, ... ... .. ... ... 6,283 0 10 

Deduct Interest, Rentals, and other Fixed Charges, 
£283,231 12 10 

. ... ... 94,142 10 7 

£189,089 2 3 
Dividends on Guaranteed and Preference Stocks, ... .. 136,616 5 10 

Balance available for Dividends on Ordinary Stocks, ... ... £52,472 16 5 

This sum will admit of a Dividend of rlllrree per cent. for the year oti the Preferred Converted 

Ordinary Stock, and of One-half per cent. on the Deferred Converted Ordinary Stock. A balance 

of £6,629 Is. 6d. remains, and will be carried forward to the next account. 

2. The outlay on Capital Account for the year has been £23,704 lOs. 7d., the details of which are 
shown in Account No. 5. 

3. Under the Railways Act, 1921, the Railways of the country have been formed into four Groups, 

and this Company has been included in the North Eastern, Eastern and East Scottish Group, the other 

Constituent Companies in the Group being the North Eastern, Great Central, Great Eastern, Great 

Northern, Hull and Barnsley, and North British Railway Companies. 

Your Directors are ,having meetings with those Other Companies with the view of endeavouring to 

adjust an agreed Amalgamation Scheme, failing which, the Scheme falls to be prepared and settled by the 

Amalgamation Tribunal set up by the Act. 

There has been made available to the Company a sum of £135,715 out of the monies payable by 

the Government under Section 11 of the 1921 Act, of which £66,000 will be appropriated if the Dividends 

recommended are paid. 

The Company have further claims on the Government monies. 

4. The following Directors retire by rotation, and are eligible for re-election, vii.:--N r. w, Rose 

Black, 1Ir. Theodore Crombie, Mr. Sidney IIerbeit, and the Earl of Southesk. 

Mr. A. « T. Robertson iJul'ham, C.A., One of the Auditors, also retires by rotation, and is eligible for 
re-election. 

ANDREW BA IN, chairman. 

1. S. MACKINTOSH, Secretary. 
AxEi;DEEr, lOtli February, 1922. 
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( f . N. of S. 

(1921.) 

No. 5. —DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st December, 1921. 

Lutes belonging to the Company open for '1' rltfÍle— 

I)ifference in wcigllt of I<<lils and Chairs renewed . .. 

\Vldelllllg of B11('llall I,111E' I'a1'khill and El tick . 

Esslu•ll )r►t Station— Footbridge .. 

I)yce X(;«• Sidings at Mallllre W orks .. . 

Minor Works at Stations .. 

Aberdeen Joint 1'assenger Station . 

Illvertirie Locomotive «T(>rksllop5 Steanl II eating 

Various Locomotive Works ... 

Rolling Stock 

.Loco111ot1Vefi . .. 

Coaching Vehicles .. . ... ... ... 

Land and 
Constrncti•►u of 
\Vayand Stations, 

Compensation. , 
l•.nginet•rinr, &(. 

'IOTA I.. 

£ . n. £ 5. n. £ S. 1). 
, 

.. 8,852 5 7 4,$•.►2 :► 7 

19(1 (► 10 

► ', 11 9 .►• 

• 
j 2,586 18 1 

27(;  4 -1- Cr. 49 ./ 0 

190 0 10 

300 11 9 

2,586 1S 1 

227 0 4 

2:171 15 S ?',171 1S S 

2,757 1.2 4 2,"r57 1`? 4 

i 
Cr. 40 17 11 •, Cr. 40 1õ ii 

5,251 3 6 

l,:igO 0 0 

17,114 S S 

6, 631 i:-11 3 6 

Total Capital expended llpoll l•ail«•ay ... ... .. ... 23,745 12 ' 

Road Vehicles employed 1n the collection 111(1 delivery of i'n1'eels 011(1 (food s, all(l 1n the eoll ve yall('e of I'1t`•eilní'rs--- 

I;oa(1 1'assellger VellicleS Slled ... .. .. . . .. .. ... . . 0 Ur'. fI ti 0 

Land, Property, &c., not forming part of the Railway or Stations— 

Tot used in connection with 1•ai1way \Vorking 

House Property, &e. ... .. .. ... .. &. Ls'4 19 7 

Total Capital I:xheu(liture for the year ... .. ... .. 23.704 10 7 



U. A'. •_►f S. 
( l 9 2 1.) 3 

No. 6. -ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 

Works 
in progress. 

G18,i)uí) 

Estimated Further Expenditure. 

During the Year Subsequently 
ending until Total. 

31st December, 1922. completion. 

Lilies belonging to the Company open for traffic— 

Difference in weight of flails and Chairs to he renewed .. .. 5,000 .. 5,000 

Aberdeen Joint Passenger Station ... ... ... ... ... 2,500 5,000 0,á-0U 

TOTAI. . . . . . . .. . . . 7,500 3,900 11,400 

Works not yet commenced and in abeyance ... ... ... ... 400,000 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

£ 5. 1►. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) .. ... .. 30J,4SS 13 4 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 
Amount u111SSue(1 .. ... .. ... ... ... ... ... 150,000 0 0 

Loan Capital created but not yet available (as per Statement No. 3) ... ... 

Available Borrowing Powers (as per Statement No. 3) ... 

Deduct Balance at Debit (as per Capital Account No. 4) 

.. 50,OOt► I► 0 

.. .. .. ... ... ... 117,587 10 0 

687,076 3 4 

.. ... ... ... ... :,32,755 12 0 

TOTAL .. ... ... 354,_'•)O 11 1 



9 

U . . 
U . N . Ilt ti 

(19'1•) 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

£ S. 1►. 

liecelpts in respect of liailway «'t►rltlllg, and of separate businesses carried on by the Company, including 
estllila.ted amount receivable under Agreement «'Itli the Government in respect of the control of 1►ail- 
ways, for the period 1st January to 15tli August, 1921 ... ... . . . . 1,444,ti-1•► 1:1 l 

• 
Expenditure ... 1,251,265 0 5 

)'Prt►• l.'• !'/. 

Net lleccipts ... .. ... ... .. ... 19%,,► 1:.'.  _"'G'G''••• .,. . .; •  

Proportion of amount receivable iuidev Sect ion 1 1 of the I;ailways Act, 1921 .. tit►,0(►t) I► O 

Miscellaneous I►eceipts (Net)-- 
Rents froni Houses and Lands ... .. ... ... ... ... ... 4,:►8() 16 2 ,1,(G'41 /7 4 
Other Rents, including Lump-sum il 'l'olls ... ... .. ... .. .. ; 12,536 --1- 0 1./,/l._':i (1 .1 

> > -`• • 'Transfer Fees . . . . . . . . . . . . . . . .. • 251► 19 2 ..••S • (• .. .. . ... . 

Total Net Income 
• ., ... . , ► ., ;       ---   ( 
,i ... .. .. ... .. ..; • (, .►4• 1• l► .384,.?!! 1 • .i 

No. 9. -PROPOSED APPROPRIATION OF NET INCOME. 

Year 1!i'o. 

. 

Balance brought forward from last year's Account ... ... .. ... .. ... .. .. 6,233 U 10 7,,J5u . 1 
Net Income (as per Statement No. 8) ... ... ... .. ... .. .. .. .. 276,948  12 0 ~3'1,.321 /0 9 

r• 1•► . •• c r'` • 10 l OTA I. . . . . . . .. . .. . . . . . . 2,•. ►, 2. ►1. 12 10 ► • 2.• 1,. • • :• 1.• 

1)editct Interest, I►eiitals, and other Fixed Charges- £ s. >>. 
F eti I )utie5 . . . . . . .. . . . .. . . . . . . .. 7,000 IU 5 10 (1,810 (1 11 

% 1.un1 )-sillil Thus ... ... ... ... 4~ 1) 0 ' v` • . • • • • • • • • • . t •i , J • C. ,I •. /d U (I 

Interest on Debenture Loans . . . .. .. . . . . . . . . . . 9,128 5 9 8,915 7 1 
Interest oli I)ebenture Stock C1,5U8,808 at 4 per cent. per anilulil .. 60,354 11 4 •10,.1:51. 1,/ l 
Interest on .I)ebenture Stock F 5, 7 9() at 5 per cent. per annum .. 1,362 11 0 ,,'N:% 1(1 (/ 
Interest on I)ebenture Stock-1i,850 at 6 per cent. her a,liiiuni ... .. 686 16 1.(l ... 
General Interest ... ... ... ... ... ... `',532 t► 1  1,i'1,? 1s 
Interest on '1'einporary Loans ... ... .. ... ... ... 9,605 l 0 U .1,301 13 :3 

'L'OTAL ... ... ... .. ... ... 

Balance after payment of Fixed Charges 

1)ividends on Guaranteed and Preference Stocks-
£1,230,252 Lien Stock at 4 per cent. per annum ... ... 

363,862 Guaranteed Stock at 4 per cent. per annum 
593,556 A Preference Stock at 4 per cent. per annum ... 
405,000 h Preference Stock at 4 per cent. per annum ... 
247,737 IOs. C Preference Stock at 4 per cent. per anniun .. ... 
200,000 Preference Stock, 1891, at 4 per ceiit. per annum .. ... 
:►75,000 Preference Stock, 1894, at 4 per cent. per annuiii ... ... 

TOTAL 

Balance available for I)ividends on Ordinary Stocks ... ... 

. . • ̀.)4,1_42 1 t► 7 88,8S2 14 

. . 18'►,U••) •• " •//,, > -`' 1 • 1 • •. • ... •• ..V••,/:.•• •._ • 

.3d • •. 1). 
49,21.0 1 6 
14,554 9 6 
23,742 4 1() 
16,200 0 (► 
9,909 10 0 
8,000 0 0 

15,000 0 O 

49,310 1 (G• 
14,551 9 G' 
•••-, iv •.,.•, 74.3  4 1 
1 G', ;'OU 0 0 
9,909 .10 O 
(•,o00 v 0 

15,000 O O 

... 1.36,616 5 10 13(i,G'1G• :; 10 

... .. ... ... .. 52,472 16 .► G'll,lUG G• 8 
•  

£1,295,132 lOs. lid. Preferred Converted Ordinary Stock at 3 per cent. 
per annum ... ... ... ... ... ... ... ... ... 

1,397,954 l Os. lid. I )eferred Converted Ordinary Mock at per cent. 
per annlllil ... ... ... ... ... ... ... ... 

Balance carried forward to next year's Account ... 

• ' s. ll. • 

38,853 19 6 38,85:3 19 G' 

6,989 115 5 ;30,9G'9 G' 1. 

6,629 l. í► G, 83 0 /0 

52,472 16 5 G'(1,100 6 8  
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No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for 1)lvldends all(l 1•eserve, after payment of 
Account No. 9) ... .. 

T)educt-- I nterim Dividends l►aid-
C uaranteed and Preference Stocks-

£1,230,252 Lien Stock at 4 per cc11ti. 1►el• annum .. 
363,562 Guaranteed Stock at 4 per cent. per annum 
593,556 A Preference Stock at 4 per cent. per annuu 
405,000 B Preference Stock at 4 per cent. per allnunl 
'-17,737 lO s. C Preference Stock at 4 per cent. Pa" annurn 
200,000 Preference Stock, 1591, at 4 per cent.. per annum 
375,000  Preference Stock, 1594, at 4 per cent. per annum 

Ordinary Stocks-
£1,295,132 lOs. 1.1(1. Preferred Converted Ordinary Stock 

per alllrulll 

1,39 7,954 lOs. lid. I )eferred Converted Ordinal')' Stock at 1 per 
per annumlm ... .. ... .. .. ... 

Fiae(l Charges, Year 11)21 (as pet• 
... 

at 3 pot' 
... ... ... ... ... ... ... ... 

Undivided I1alance at 31st 1)ecelnUer, carried to Balance Sheet 

cent, 

cent. 

. S. • . 
24,605 0 
7,277 4 

11,871 2 
8,100 (1 
4,954 15 
4,000 0 
7,500  0 

I). 

9 
9 

(1 
0 
0 
0 

S. I). 
I ear 1 !•..'ii. 

- - £ --`. -- 1►. 

• (1 _• • 
1.,.  

24, 605 0 9 
,.• / , 277   4  9 

11,ò71 ! 5 
(')',100 0 0 
4,9.-,4 15 0 
4,00() 0 0 
7,500 0 0 

19,1,2' 19 9 

10,484 13 ,2 

68,30S 2 11 95,219 15 10 

.. 1.20,750 19 4 104,50:.; 16 8 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

'1'0 'he111pÚ1'al')' Loans . . . . . . 

Unpaid Interests and 1)ivide11(ls 
l iitem (;st and I)ividellds payal►1e 

or accruing and provided for 
Amount due to I<<trl«-av C'omlm-• 

pailles 

Atlrollltt (lue to 1►:lilwav Clear-
ing 1ná House ... 

Savings lank... .. 
Accounts payable 
Liabilities accrued 
Miscellaneous Accounts 
Accident Insurance Fund 
Fire Insurance Fund .. . 
lailways Compensation Account 

(Uai1•vays Act, 1921) .. . 
Depreciation Funds 

1►ailway ... .. 
Other Businesses .. 

General Deserve Fund .. 

£ S. 1). 
Balance avail-
able for Divi-
dends amt Re-
serve as per 
Account No. 9 189,()89 2 

.Less-1 nterini 
Dividends paid 
as per State-
ment No. 9 (a) 0S,3Ú8 2 11 

Year 1920. 

£ s. 

12::►,5OO O 

474 3 

I). 

O 
6 

• 7')3 7 1(I , 

2, 4.35 i • i 4 

1Ú1,41S 0 5 
99,57:; 14 1 
63,060 10 7 

11 3, 513 4 : ► 
9(),567 11 11 

(3 n,71:►► (1 O 

1.0,886 11 :► 
:32,:)39 9 2 

57,815 :=► 6 

779,838 14 

120,780 19 

0(►0,619 13 (3 

. 
S. 1). 

102,350 0 0 
90.! 7 (1 

9,81-/ ii i 

1,9 :1G 1 (1 9 

1 
EI 

1 
9 
1 
1 

10,964 l.i 10 
10• ,/ •••c 4 . • c • 2 

25,(113 11 8 

591,01,0 1 1 

202, 7!!.  .1.1 (1 

98,2/9 15 10 

104,.502 1(1 8 

69(;, 1/2 17 9 

By Capital Account., 1lalallce at 
1)el:►it thereof, as per Account 
N0. 4 

Cllsll at Bankers and lll hall(l . .. 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

A111011m1t (hue 1►v liailway L(►1-- 
1)anies and Committees ... 

An10unt due by H allway Clearing 
House .. ... ... 

Alnotlmlt due by POstmllaster • 
General . . . . . . . . 

Accounts Peceivable ... .. 

Miscellalmeous Accounts 

Year 1 9 •ii, 

332,753 12 U 

24,269 14 $ 

130,719 17 (3 

39,819  6 1 

3,853 18 1 

16,289  15 7 

14,332 13 9 

162,683 li 6 

A111o1111t receival►le front the 
(Ioverlmmltellt ullder the Bail-
ways Act, 1921  . . . . . .  135,715 U 0 

Suspense Account 
Displacenment, Aberdeen 

Joint Station ... .. 

Hotels amid Befreshment Booms 
Stock of Wines ... ... 

5,100 0 Ú 

15,046 1 4 

6.7,.;;.! /3 i 

•7 : • , 7 l̀• ') 
JJ,.•9• •. 0 

9U0,619 13 (3 G'9G',1./:! 17 9 
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Part II .—S'I1ATTSTICÀ l.A IETU HNS. 

I.—MILEAGE OF LINES. 

(A.—Mileage of Lines Open for Traffic. 

Running Lines. Year 1['I). 

Length Over Four Total Miles 
of Road. Second Third Fourth Tracks (reduced 
First Track. Track. Track. (reduced to to Single 
Track. Single Track). Track). 

Sidings 
(reduced 
to Single 
Track.) 

Total of 
Single 
Track, 

in••luding 
Sidings. 

!Vr«l of 
.Siitgle %'1'ctc'li , 

including 
•S`id ing 4. 

Lines owned by Company— M. Ch. M. Ch. M. Ch. M. Ch, ll. Cli. M. Ch. \I. Cli. ?l. Ch. • M. CIc. , 
Maui and Principal Lines— 

Aberdeen to Elgin, via Coat ... 88 38 52 58 0 71 0 50 034 143 11 41 67 184 78 1.f 0(/ 
Canine to };lgin, via Craigellacliie 33 27 6 69 0 15 (1 S 0 7 40 4(3 lU 73 ::U ) ;.51 9 
Grange, North Loop ... ..  0 56 0 6  ... ... 0 62 0 6 6 1 48  1 _/b' 
Aberdeen to llallater ... ... 42 63 12 6 0 15 ... ... 55 4 11 1(► (;6 14 (G'(1 1./ 
Craigellachie to Boat of Garten • 30 70 1 39 . . . .. . . . 32 29 5 36 37 65 .1,'' Ú'-) 
I)yce to Peterhead ... ..  38 0 4 76 0 5 ... ... 4? 61 6 43 49 2-1 .4.'1 ;.,'.i 
1lalid to Fraserburgh . . . .. 16 46 1 13 0 16 O 3 . . . 17 78 5 71 23 69 '•1 G'9 

Total of Main and Principal I.iiit: ..   250 60 79 7 1 42 U 61 0 41 •• 332 51 82 46 415 17 14 79 

Minor and Ihancli Lilies— 
Waterloo Branch .. 1 79 0 11 j . . .  . . 2 10 3 I -1- 
Alford , .. 15 63 0 41 ! .. 16 24 3 3 
Uldnieldrum „ . .. 5 12 0 12 .. . . . ... 5 24 1 70 
1lacdufl ... 29 67 1 29 . .. 31 16 4 35 
Banfi ... .. 6 10 0 22 .. 6 32 1 •► 
Lossiemouth ,, ... .. 4 42 ... . ... . 4 42 1 42 
Cruden .. .. 15 31 0 50 .. .. 16 1 4 40 
St. Combs ., .. .. 4 63 . ... ... 4 63 O 40 

3'34 27 I8 2 1`) 

Liiies ,jointly owned (Company's Share Í 
of ownership)— 

Other Joint Lines ; 
 ,  

GRAND TOTAL .. .. • 334 40 82 25 1 55 0 7-1 1 33 420 6'7 10:► 1:3 '526 (► 

1 42 0 (i 1 (l 41 419 23 • lÍ►2 511 522 2 .5.21 (18 

0 13 i 0 13 0 13 0 13 0 72 1 44 2 34 3 78 

Total— Yf'cc.r 19.20 

<i25 (í G' 

; ►Jv4 .!.0 8? ._'-"í 1 55 0 74 1 .13 420 (i•i 104 79 5;'5 ú'G• . . . 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Lines owned by the COnlpany 
Wideliings and Additions— 

Park to I3a►icliory 
V 

I)vice to I•illoii ... 
•  Long iilorn to Elgin ... 

Elgin t0 l.oSsie Junction 

Keith to Keith Town ... 

TOTAL 

Total— Year 10,0 

Miles Miles Constructed and not Miles under 
Authorised. open for Traffic. Construction. 

Length of Length of 
Hoacl. Road. 

M. Cli. • M. Cli. 

... 66 
.. ... 11 2(1 

r _ 
. • • • • rl tJ 

... 1 19 

.. i 051 
 t  

21 71 ! .. 

. , ,•. . . . . . . . . . . . j ,., • 1 
I 

Miles not 
Conitnenced or 
in Abeyance. 

Length 
(including Sidings)' Length of Length of 

reduc&w to load. Road. 
Single Track. 

M. Cli. M. Cli. : 1.1. Ch. 

s 6 
11. 20 
2 55 
1 19 
0 51 
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II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (D.)—Coaching Vehicles. 

Descril►tion. Number. 

'Tell(lel' 1;11g111eS 

}'e.a r 

19O. 

.Vufllber 

4 4 0 100 I 1(11 

'lank 1'.1l g 111 e S 

0 4 -- 4 

0 G 0 

. 0-4-2 

'l'en(1el' ... 11111 I 101 

• 

(E.)—Merchandise and Mineral Vehicles. 

PASSENGER CARRIAGES. 

Carriages of uniform class 
Composite Carriages 

'1'otal Passenger Carriages 

OTIIER COACHING `TEIiICLI;S. 

Number. 

Seats or 13rrtbs. 

1st 3rd Total. 
Class. Class. 

38•) 85'! 16,019 l.6,8 <6 
69 951 1,491 2,445 

454 

Post Office Vans ... ... 2 
Luggage, Parcel, and Brake 

Vans ... .. ... 15 

Carriage Trucks .. ... 18 
Horse Boxes .. ... 24 
Miscellaneous ... ... 200 

Total other Coaching 
Vehicles .. ... 319 

Total Coaching Vehicles 

1,811 17, i10 19,321 
-- ------------ •   

Year 1!'iji1. 

Oi' 

.Vzcmber. Bert/is, 
• 'I'ot al. 

,3b'(5 1,iì' 
(19 ../.•.; 

1.9,•,.,1 

Number. 

Year 
I; I?li. 

,Vnnaber. 

Open Wagons--

8 and up to 12 tolls .. ... 2,604 -2,669 

Over 12 and up to ?o tons ... ... 4_' 11 

Covered Wagons-

Under 8 tons .. .. 85 88 

8 and up to 12 tons .. .. .. 495 428 

Cattle Trucks ... ... .. ... 265 249 

Bail and Timber Trucks (including Twin Trucks) 81 81 

Brake Vans ... 72 72 

Miscellaneous  ... .. .. 1 1 

TOTAL 3,645 3,6'9 

(F.)—Railway Service Vehicles. 

Number. 

Ballast Wr tgolls 86 

1 

Mess and 'fool Vans .. .. 7 

Breakdown Cranes ... 2 

Travelling Cranes ... t 

Miscellaneous ... ... 

To'I'A I. 132 

Year 
1!l.!(1. 

.\'u;nbe r. 

1 

•)/ 



13 
U. N. of S. 
(19 `' 1•) 

w 

III.—VEHICLES EMPLOYED IN THE COLLECTION 

AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Yell,. 
N umber. 11 -'U• 

•  
• Xupila,•. I 

Uoods and Parcels Road Vehicles — 

I;oad Motors for Uoods and Parcels ... ... it 11 

Passenger I;oad Vehicles 

Load Motors • , • , • 
. . . . . . . . . . . . . ._• < <) (1 

VII.—HOTELS. 

Name Situation. 

Palace I I otel. Aberdeen. 
Station Hotel. I)o. 
Cruden Bay I iotel . Port Erroll, Aberdeensliire. 

VIII.—LAND, PROPERTY, &c., NOT FORMING 

PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land ... ... 
Urban and Suburban Land ... 

Ian 
Acreage, li't)• 

.I C)•P(/9P. 

... ... ... 1-14 

... ... ... 29 
111 
29 

Houses. 

Year 
Number. 1920 

Houses and Cottages for Company's Servants ... 459 
Other Houses and Cottages ... ... ... 381 

l: • !) 
'1 

XII. —ENGINE MILEAGE. 

Total Miles 
(Loaded Trains). 

Coaching. i GoOds. 

'Total 'Train Miles (including 
empty trains run for traffic 

purposes on either the Forward 
or Return Journey). 

'1'otal. Coaching. 

C.—:Niles run by the i 
C.'o lnpally's Engines— 

(1) Steam Tender and 
Tank Engines ... 1,274,911 675,0J -' 

'?) Electric Traction ... .. ... 

•3) Steam, Petrol, &c.,  
ilail Motors .. .. 

TOTAL . . . .. 1,274,911 

1,950,003 1,282,377 

675,092 

Goods. 

Shunting 
Miles. 

Total. Coaching. 

681,005 1,903,382 6(1,701 

Goods. 

Other Total 
Miles Engine 

(Assisting. Miles. 
Light, &c.) 

:►01,090 162,808 
• 

... ... ... ... 

1,950,003 1,282,377 681,005 1,963,382 60,791 391,090 162,808 

2,578.071 

2,578.071. 

Yea ì• 1.920. 

C.—,ll i l es run by the 
Compa n y's Engines— 

(1) 1S'teain Teiuler an(1 
E'nqines ... 1,45 2,428 .90'i,Ú37 

(?) Electric Traction ... 

(:>) 1S'tecc m., Petr('l, ct'•e., 

I•'ail 1jlotors .. 

2,3:79,405 1,460,734 90;,.]19 2, 116s,053 611,912 486,824 l4,o08 •1,1.12,797 

... ... .. ... .. ... 

... .. ... ... ... ... ... .. ... ... 

Total ... ... 1,l•52,128 90i3Ovi .2,35.9,40.5 1,460,734 907,319 2,3G'8,0.53 03,91°? 486,824 21L,00<4 ,:1,1.12,79i 

• 
•I1he relllfl.lilder of Return XIl. l5 omitted under authority of Ministry of Transport. 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

Class of PnSsenger. 

Ordinary 

1st Class 
2nd „ 
3rd 

"'orkmen . . 

TOTAL 

Season 

1st Class 
2nd „ 

3rd „ 

Number 
originating on the 
Company's System. 

}em• 191/). 

••'1t1ul,ei• 
t>i•iginartiug on tile 
G'on1/xtn ft's Slfsfexii. 

101,138 744,722 
... 

3,279,971 3,81 8,491 

292,116 493,06' 

3,673,225 4,450,884 

755 951 
... 

•• • 
••,••6.) 

Tonnage 
originating on the 
Company's System. 

I éati• 1921i. 

7 oii 1tU;Jc 
or•itJiuRtiug o11. t11c 
iYlyen/)11i1if's ,S1,stt'1i,. 

Merchandise .. ... 419,678 580,500 
Coal, Coke, and Pateiit 

Fuel ... . . 49,820 110,100 
Other Minerals 67,670 95,18 

IUTAI. 

Live Stock 

537,1 65 

Yea, 192v. 

N umber •l'1caliGe•• 
originating on the orlgiuuting on t/ce 
Company's System. Colnron J's • •/st•»>. 

365,1(19 v99,1.48 

The figures she vn iii Returns XIII. and II V. do not include traffic conveyed free on behalf of 1I. M. Government up to 31st March, 1920. 

The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES 

OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED 

BY GOODS TRAINS. 

Bricks, Common and Fireclay ... .. 
Coal ... ... ... ... .. 
hraff ... ... ... .. ... ... 
Fish ... ... ... ... ... .. 
Flour, Bran, Sharps, and other Flour Mill Offal 
Grain ... ... ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work, and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... ... .. . 
Iron and Steel (other descriptions) ... .. . . 
Iron, Pig ... ... ... ... .. .. . 
Ironstone and Iron Ore ... ... ... ... 
Lime and Limestone (Building, Agricultural, &c.) .. 
Limestone (other than Roadmaking or Agricultural) 
Manure .. .. ... ... ... 
Potatoes ... ... .. ... 
Sand ... ... ... ... ... ... ... 
Stone for Iloadniaking ... ... 
Stone (other than for lloadmaking) ... 
Timber, Pitwood and Mining .. 

Timber (other descriptions) ... ... 
Whisky- ... ... . . 

TOTAL ... ... ... ... 

'Tonnage 
originating 

on the 
Company's 
System. 

Yea, • »i;.''i. 

I ilii 11 11171 
oi igt lt.aat i)1I,/ oil 
tlie (YoI1i/ift111f's 

f.Yfriil. 

8,472 
49,820 
28,313 
2,075 

10,522 
104,42() 

1,0(19 
... 
3,200 
1,843 
:56 

... 
7,290 
• 134 

39,3(16 
8,543 
557 

21,622 
16,9S0 
28,819 
46,567 
14,940 

... 
8,1342 

78 
55,260 
7,108 
9•92 

33,841 
'5,038 
88,350 
78,548 
15,925 

395,048 

Horses 

Cattle 

Calves 

Sheep 

Pigs . 

• 

lliscellancous 

TOTAI. 

Number 
originating on the 
Company's System. 

11511 I•i1ii. 

.V1cnlGer 
0i•i9inaúin9 on, tl,,, 
L'u111/x6n t/'. .S;ifcteni. 

3,010 

153,777 10°, U•)4 

11,12S 10,917 

168,616 201,.181 

28,550 19,(,'.,.! 

365,109  399,143 

The figures shewn in Return XV. (A.) and XV. (B.) do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 
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CERTIFICATES. 

CERTIFICATE RES PECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Ihuildings, and other Works have, for the past year 

been maintained in good working condition and repair. 

AI3H;RI)FF,N, 101/i Felirtcary, 1 9>>. 

CERTI F ICATE RESPECTING TIIE IIOI.I,ING STOCK. 

J. A. 1'AILKEP►, 
Engineer. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, and Tools except those 

at present 1n the Workshops under repair have, during the past year, been maintained in good working order and repair. 

INVERU RIE W ORKS, 24th .Ianuarrt, 1922. 

Signed for the Board of I)irectors, 1 

I 

TIIUS. E. I I h.VWOvI ), 
Locomoti ve Engine,( r. 

A\'I)I1EW 1)A IN, 
Chairman of the Company. 

T. S. MACKINTOSH, 
Secretary of the Com1•any. 

It 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company, and that the 

dividends proposed to be declared on the several Stocks and Shares are bond fide due thereon, after charging the Revenue of the year with 

all expenses which ought, in our judgment, to be paid thereout. 

U];0. M`hAIN, (1.A., 
Auditors. 

A. W. ROBERTSON DURHAM,  C.A., 

ABERDEEN, 10th February, 1;122. 
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GREAT SOUTHERN AND WESTERN RAILWAY 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting, to be held at Two o'clock, p.m.. 
on Wednesday, 22nd February, 1922, at Kingsbridge Terminus, Dublin. 

The Directors submit herewith the Statement of Accounts, which has been duly audited and 
verified, for the year ended 31st' December, 1921. 

The following is a Summary of the Receipts and Expenditure on Revenue Account 

Per Account No. 8. 

Receipts 
Expenditure 

1921. = 1920. 

£ £ 

3,985,763 3,697,027 

3,464,485 3,007,766 

521.280 

Miscellaneous Receipts (Net) from Rents, Interest, etc 7,077 

TOTAL NET INCOME ... ... ... ... 528,357 

Per Account No. 9. 

Add Balance from last Account ... 107,198 

Deduct---Interest, Rentals, and Other fixed Charges 
• 

Dividends on Guaranteed, Preference and Geashill Extension 
Stocks ... 

• 
680,261 

8,026 

697,287 

84,932 

635,555 . 782,219 

252,571 270,300 

382,984_ ' 502,919 

... 182,700 182,700 

Balance available for Dividend on Ordinary Stock and 
transfer to Reserve .. ... ... ... 200,284 320,21.9 

The Interim Dividend of £1 15s. Od, per cent, which was paid on the Ordinary Consolidated 
Stock for the half-year ended 30th June, 1921, absorbed £93,197, leaving a balance of £107,087. The 
Directors recommend that the sum of £100,000 be taken from Reserve and that a Dividend • of 
£2 5s. Od. per cent. be paid on the Ordinary Consolidated Stock for the half-year ended 31st December, Y 
1921. making £4 Os. Od. per cent. for .the whole year and leaving a balance of £87,263 to be carried 
forward to next year's account. The Dividend paid for the year 1920, was £4 per cent., and £107,198 
was carried forward. ' 

Government Control of the Irish Railways came to an end on the 15th August last, from which 
date the subsidy guaranteed under the g "  g • e Agreement of 1917 was discontinued. An Act entitled Irish 
Railways (Settlement of Claims) Act, 1921," has been passed which provides that a sum of £3 ,000,000  
is to be aid to the Companies, p   p whose lines were under control, in full discharge and in satisfaction of all 
claims which might otherwise have been made for compensation under the Regulation of the Forces Act 
1871 the Ministry of Transport arising g ' t Act, 1919, or otherwise arising out of or in respect of the possession b 

• •  byCrown of the Irish Railways. 

The above sum will be paid in instalments covering a period ending 31st December , 1922, when 
the last instalment becomes due. 

It is with regret your Directors record the retirement of ' Mr. William P. Geoghegan who was a • • g 
valued member of the Board for twenty-three years. The vacancy has been filled by the election of 
Mr. Christopher D. Evans. y ` 

Mr. Watson, Chief Mecll finical Engineer, having been offered, accepted, aim ini portant position 1 • 1 po ton 
in England, has been succeeded by Mr. J. R. Bazin, works Manager. 

The follo«ing Directors retire from office by rotation, and they offer themselves for 
re-election :—The Right Homi. Sir William .T. Goulding, Bart. P.C. D.L., v • , - . Right g• •Ti•. Frederick edE I Ic k C. Pllhmgton. 
D.L., and Mr. Timothy M. Healy, K.C. 

One of your Auditors,The Right Hon. Sir Stanley  Harrington, P.C., retires by rotation an d„ 

offers himself for re-election. 

J'iN(:SBfj..tl)GE TrERbilNUs, DUBLIN, 

9th T'ebr2tary, 1922. 

.; 
WILLIAM J. GQULDING, 

. 
: jic•zrman. 



GREAT SOUTHERN AND WESTERN RAILWAY. 

Financial Accounts and Statistical Returns for the Year ended 31st December, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a) NOlYIINA1 CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts, or Certificates of the 
Board of Trade. 

Special Acts or Certificates of the 
Board of Trade conferring 
capital powers which have 
been fully exercised... ... 

Capital Authorised. 

Shares 
and 

Stock. 

• 

£ 

Loans or 
Debenture 

Stock. 
Total. 

£ £ 

10,343,990 4,233,010 14,577 000 

Shares 
and 
Stock. 

£ 

Capital Created. 

Loans or 
Debenture Total. 

Stock. 

£ £ 

10,343,990 4,233,010 14,57 7 ,000 

Shares 
and 

Stock. 

£ 

Balance. 

Loans or 
Debenture 

Stock. 
Total. ' 

No. 1 (b) —NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

Not applicable to this Company. 

No. 1 (c) NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 

JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

--1 

The Dividends or Interest at rate 
not exceeding 3 per cent. per 
annum on the Capital authorised 
by the Acts enumerated below is 
guaranteed jointly by the Company 
and the Great Western Railway 
Company under the Fishguard and 
Rosslare Railways and Harbours 
Act, 1903 :-

Fishguard Bay Railway and 
Pier Act, 1893 ... ... 

Capital, Authorised. 

Shares Loans or 
and ( Debenture Total. 

Stock. i Stock. 

£ £ £ 

Shares 
and+ 

Stock. 

£ 

Capital Created. 

Loans or 
Debenture 

Stock. 

£ 

Total. 

£ 

120,000 40,000 160,000 120,000 40,000 160,000 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1894 60,000 

Fishguard and Rosslare Rail-
ways and Harbours (Steam 
Vessels) Act, 1895 ... 50,000 

Fishguard and Rosslare Rail-
ways and Harbours Act, 1898 891,500 

Fishguard and Rosslare Rail-
ways and.Harbours Act, 1899 1,250,000 

TOTAL 

20,000 

12,500 

250,000 

500,000 

80,000 

62,500 

1,141,500 

1,750,000 

- . ..1 2,371,500 822,500 3,194,000 

60,000 

50,000 

891,500 

1,250,000 

20,000 80,000 

12,500 

250,000 

500,000 

62,500 

1,141,500 

1,750,000 

Shares 
and 
Stock. 

£ 

2,371,500 822,500 •3,194,000 

Balance. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ 
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No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1(a) SHOWING THE PROPORTION ISSUED, 

DESCRIPTION. 

Amount 
created. 

Amount 
issued. 

Nominal 
additions 
. to or 

deductions 
from 

Capital. 

Amount 
Amount which does 

on which not rank for 
Dividend Dividend 

is payable. until a 
future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

Four per Cent. Guaranteed Preference 
Stock .. . 

Four Per Cent. £10 Baronial Guaranteed 
Shares, Co. Sligo ... ... ... 

Four per cent. £10 Baronial Guaranteed 
Shares, Co. Mayo ... ... ... 

Four per Cent. Preference Stock ... 

Great Southern and Western Railway North 
Wall Extension, Lines 1 and 2-100 
Shares ... ... ... ... 

Geashill Extension Stock 

Ordinary Stock 

TOT4L . . . £ 

£ ; £ 

2,776,377 2,776,184 

80,000 80,000 

, 
40,000 Í 40,000 

• 
1,779,293 1,779,293 

126,800 126,800 

27,480 27,480 

5,514, 040 5,325,50 

10,343,990 10,155,277 
Í 

£ 

2,776,184 i 

j 80,000 

40,000 

1,779,293 

126,800 

27,480 

õ;325,520 

, 
10,155,277 ; 
• • 

£ £ £ £ 

193 

• 

188,520 

188,713 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Nominal 
Additions 

or Deductions 
on 

Conversion. 

Existing Amount of Stocks. 

• 

At 
4 

per Cent. 

At 
7 

per Cent. 
(Redeemable). 

Total 
Debenture 
Stocks. 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

Existing at 31st December, 1921 ... 

Existing at 31st December,. 1920 .. . 

Nil. 

Nil. 

• 

In^rease ... 

£ 

4,081,558 

4,071,058 

£ £ £ £ £ 

4,007,039 74,519 4,081,558 4,081,558 

4,007,039 64,019 

10,500 10,500 

4,071,058 

10,500 

4,071,058 

10,500 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Le'&--Amount created but not yet available ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above 

Balance, being available borrowing powers at 31st December, 1921 , .. 

4,233,010 

50,000 

4,1$3,010 

4,081,558 

101,452 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

• 

Lines belonging to the Company open for Traffic : 

Glasneviti and Drumcondra Alterations 

Additional Land and Accommodation at Various 
Stations ... 

Improved Engine Turntables 

Construction Law Charges 
Land and of and 

Compensation Way and Stations, Parliamentary 
Engineering, &c. Expenses. 

£ fi. d. £ s. d. £ s. (1. 

... ... ... 68 3 0 

Sallins—Semi-Automatic Signalling 

rr. 1,410 0 0 

1.54413 2 

2,628 17 1  

1,05S 10 3 

301 4 8 

TOTAL 

£ s. (1. 

Cr. 1,410 0 0 

1,914 0 10 

2,62S 17 1 

1,058 10 3 

Lines leased :— 

Tuam and Claremorris Branch—Crossing Rights purchased 

Manufacturing and Repairing Works and Plant :--

Inchicore- --Additional Machinery ... 

Horses Reduction in Stock 

• 

4.191 S 2 

... ... ... ... i 10 0 0 

... ... ... . ... 25,420 7 2 

... ... . . ... ... ... ... ... ... • 

Total Capital expended upon Railway 

Land, Property, &c., not forming part of the Railway or Stations : 

Not used in connection with Railway Working 

C'r. 23s 0 0 

29,3S3 9 4 

house Sold ... ... ... ... ... ... ... ... ... ... ... Cr. 450 0 0 

Total Capital Expenditure for the year ... 28,933 9 4 

No. 6. ESTIMATE OF I tJRTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 

Expenditure to 
date on Principal • During the Year 
Works in Progress. L ending 

31st December, 1922 
} 

Subsequently 
until 

completion. 
TOTAL. 

£ £ £ £ 

/ 

Lines belonging to the Company open for traffic-

1,202 Sundry works at stations and sidings ... ... 10,000 — 10,000 

TOTAL 

or s not yet commenced and to abeyance 

. . . £ 10,000 ; I 10.000 

... ... ... ... ... ... 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

£ s. d. £ s. d. 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... ... ... ... ... 185,713 0 0 

Loan Capital created but not yet available (as per Statement No. 3) ... ... ... 50.000 0 0 

Available borrowing powers (as per Statement No. 3) ... ... ... ... , ... 101,452 0 0 151,452 0 ' 0 

Deduct h.•lance at Debit (as per Capital Account No. 4) ... 

TOTAL ... 

340,165 0 0 
126,452 14 1 

...£ 213,712 5 11 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920. 

Receipts in respect of Railway Working and of separate Businesses carried oni by the Company 
including estimated amount receivable under Agreement with the Government in respect of the 
control of Railways for the period 1st January to 15th August, 1921 ... ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... 

NET 

£ s. d. 

3,985,764 13 1 

3,464,484 17 6 

. .. 521,279 15 7 
_Miscellaneous Receipts (Net)-

Rents from Houses and Lands ... ... ... ... ... ... ... Dd. 14,374 4 S 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... 5,355 2 9 
Interest and Dividends from Investments in other Companies :--

Fishguard and Rosslare Railways and Harbours Co. ... ... ... ... 1,750 0 0 
Transfer Fees ... ... ... ... ... ... ... ... ... 271 0 0 
General Interest ... ... ... ... ... ... ... ... ... 3,648 11 4 

Baronial Guarantees : - £ S. d. 
Cashel Extension railway ... ... ... ... 1,400 0 0 
Claremorris to Swineford Railway ... ... ... ... iDd. 125 17 3 } 
Collooney to Swineford Railway ... ... ... ... •Dd. 727 8 6 
Farranf ore and Killorglin Railway ... ... ... .. . 
Headford and Kenrnare Railway ... ... ... 2,400 0 0 
Kanturk and Newmarket ,Railway ... ... ... ... 1,378 6 1 
Tullow Extension Railway ... ... ... ... 464 2 6 
West Kerry (Killorglin and Valentia) Railway ... ... ... 2,800 0 0 

I  _ 

7,5S9 2 10 

Colliery 1.ines :----LuSs Recoverable fruit► the C;ovcrtiiiieiit ... ... ... ... ... 2,835 0 0 
/ 

¶rOTAL NET 1 N CoJ1 E . . . . . . . . . . . . £ 528,357 7 10 

£ 

3,697,027 • 
3,007,766 

659,261 

Dd. 7,989 
5,389 

1,75() 
310 

1,400 

Dcl. 124 
Dd. 727 

264 
2,400 
1,442 
1,111 
2, 800   

5,566 

697,2S7 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... ... ... ... ... ... ... 
Net Income (as per Statement No. 5) ... ... ... ... ... ... ... ... 
Ahpropriatioul from Reserve ... ... ... ... ... ... ... ... 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds ... ... ... 
Interest on Debenture Stock at 4 per cent. ... ... ... 
Interest on 7 per cent. Redeemable (1925) Debenture Stock ... 
Rent of and Guaranteed Interest on Leased and Worked Lines :-

Athenry and Tuam Extension to Claremorris Railway ... 
Southern Railway ... ... ... ... ... 
Tralee and Fenit Railway ... ... ... ... 
Fishguard and Rosslare Railways and Harbours (in Ireland) 

, General Interest ... ... ... ... ... ' . . 
Dividends payable or accruing on Four per Cent. £10 Baronial Guaranteed Shares :--

County Sligo ... ... ... ... ... ... £3,200 0 0 
County Mayo ... ... ..: ... ... ... 1,600 U 

Dividend . payable to London and North Western Railway 
Refund of Guarantee to County Mayo ... 
Sinking Fund for Terminable Guarantee ... 
Deficiency of Income Tax ... ... ... 
Depreciation of Securities written down ... 

0 

... ... ... .. 

... ... ... ... 

... ... ... ... 

... ... ... ... 

TOTAL 

£ s. d. 
4,354 8 4 

160,281 11 2 
5,116 3 6 

4,024 11 6 
4,874 19 2 
,1,751 19 0 
43,453 2 9 

4,800 0 0 
6,421 3 l 
219 1S 0 
670 0 0 

16,603 3 6 

... ... ... ... 

Balance after payment of Fixed Charges .. . 

Dividends on Guaranteed, Preference, and Geashill Extension Stocks 
Dividend on 4 per Cent. Guaranteed Preference Suck at 4 per Cent. per annum ... 
Dividend on 4 per Cent. Preference Stock at 4 per Cent. per annum ... 
Dividend on Geashill Extension Stock (payable out of the Net Receipts of the Geashill 

Extension Separate Undertaking) at 1 per cent. per annum ... ... 

Balance available for Dividend on Ordinary Stock ... 

TOTAL 

£ s. (l. 
111,047 7 2 
71,171 14 5 

480 18 0 

... ... ... ... 

... ... ... ... 

Dividend on Ordinary Stock,  at 4 per cent. 1)E`r tinliulll 

Balance carried forward to next year's account 

•.. 

£ s, d. 
213,020 16 0 

87,263 10 6 

£ 

£ S. d. 
107,197 18 3 
528,357 7 10 
100,000 '0 0 

Year 1920. 

£ 

81,932 
697,257 

735,555 6 

25,571 0, 0 

482,9S4 6 1 

., . . 
182,699 19 7 

'300,284 6 6 

'¼ 

300,284 6 6 

782,219 

4,506 
160,281 

666 

4,109 
4,874 
1,761 

41,199 
10,49' 

4,800 
4,990 
216 
670 

29,126 
11,307 

279,300 

502,919 

111,017 
71,172 

481 

182,700 

320,219 

13,021 

107,195 

320,219 
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No. 9. (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

Year 1920. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as her Account £ s. 
No. 9) ... ... ... ... ... ... ... ' ... ... ... ... 1482,954 6 

£ s. d. 
Deduct Interim Dividends paid :-

On 4 per Cent. Guaranteed Preference Stock at 2 per Cent. 
On 4 per Cent. Preference Stock at 2 per Cent. ... 
On Geashill Extension Stock at per Cent. 
On Ordinary Stock at 2 per Cent. ... ... ... 

Undivided Balance at 31st December, carried to Balance Sheet 

55,523 13 7 
35,585 17 2 

206 2 0 
93,196 12 0 

(1. 
1 

184,512 4 • 

£ 
502,919 

55,524 
35,586 

206 
106,510 

197,826 

... £ 298,472 1 4 305,093 

Dr. 

• 

Accounts Nos. 10 to 17 (including Abstracts A. to J.) are omitted under the authority of the Ministry of Transport. 

No. 18.-GENERAL BALANCE SHEET. 

To Amount due to Bankers ... 
Unpaid Interest and Dividends ... 
Interest and Dividends payable or 

accruing and provided for 
Amount due to Railway Companies 
and Committees ... ... ... 

Amount due to Irish Railway Clearing 
House ... ... ... ... 

Superannuation and other Provident 
Funds ... 

Accounts payable ... 
Liabilities accrued ... 
Miscellaneous Accounts ... ... 
Amount received on account under the 

Irish Railways (Settlement of Claims) 
Act, 1921 

Fire Insurance Fund 
Depreciation Funds :-

Railway (including 
Maintenance) 

Other Businesses 
General Il eseve Fundl 

Arrears of 

£ s. d. 
Balance available for 

Dividends and Reserve 
as per Account No. 9 482,984 6 1 

Less Interim Dividends 
paid as per Statement 
No. 9 (a) ... 184,512 4 9 

• 

£ S. (i. 
8,044 16 2 
7,621 9 6 

60,406 9 3 

24,230 5 10 

66,531 6 10 

111,552 8 2 
200,669 11 9 
42,238 10 6 
276,636 19 6 

46,698 •0 0 
26,804 1.2 4 

429,50419 9 
4,050 0 0 

150,000 0 0 

298,472 1 4 

£ 1,753,465 10 11 

31st Dec., 
1920. 

£ 

8,044 

59,365 

21,734 

26,655 

107,370 

162,914 

33,586 
231,:135 

25,244 

360,944 

3,850 
250,000 

502,919 

197,826 

305,093 

1,596,734 

By Capital Account; Balance at Debit 
thereof, as her Account No. 4 ... 

£ s. d. 
Cash at Bankers and in 
hand ... ... 50,822 14 11 

Cash on Deposit at 
Interest ... ... 100,000 0 0 

Stock acquired on Amalgamation of 
other Lines ... ... ... 

Investments in Consols and Government 
Securities (at cost) ... ... 
(Market Value at 31st 
Dec.,'21, £203,302 0 11) 

£ s. 
Investments in Stocks 
and Shares held by 
the Company, not 
charged as Capital Ex-
penditure :-
Redeemable (at cost) 54,635 
(Market Value'at 31st 
Dec., '21, £38,454 19 8) 
Irredeemable (at Market 
price) ... ... 3,513 

49 

15 S 

Stock of Stores and Materials ... 
Outstanding Traffic Accounts ... 
Amount due by Railway Companies 
and Committees ... ... 

Amounit due by Railway Clearing House 
Amount due by Postmaster-General ... 
Accounts Receivable ... ... 
Miscellaneous Accounts ... ... 
Temporary advance to Fishguard and 

Rosslare Railways and Harbours Co. 
Income Tax on Depreciation Funds--
Suspense Account ... ... 

£ 

£ s. d. 

126,452 14 1 

150,822 14 11 

6,140 19 0 

204,087 1 S 

58,149 
707,444 
124,855 

12,856 14 9 
18,846 19 6 
22,995 2 9 
161,] 18 8 3 
39,102 16 7 

• 2,649 S 0 

117,943 0 0 

1, 753,465  1U 11 

Cr. 

31st Dec., 
1920. 

£ 

107,815 

45,125 

6,141 

60,107 

833,731 
104,729 

21,830 

28,185 
246,75 
31,744 

9,712 

100,690 

1,596, 7 34 
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PART II. 

STATISTICAL RETURNS. 
I. GE OF LINES. 

(A) Mileage of Lines open for Traffic. 

Lines owned by Company— 
Main and Principal Lines— 

Dublin (Kingsbridge) to Cobh (Queenstown) 
North Wall Lines ... ... ... 
Maryboro' to Waterford (Newrath Junction) 
Limerick to Waterford (Salvation Lane) ... 
Mallow to Fermoy ... ... ... 
Mallow to Killarney ... ... •. • 

Y 

Total of Main and Principal Lines ... 

Minor and Branch Lines--
Sallins Junction to Tullow ... ... 
Curragh Branch ... ... ... 
Cherryville Junction to Kilkenny ... 
Bagnalstown to Ballywilliain ... ... 
Portarlington to Athlone ... ... 
Clara to Banagher ... ... ... 
Conniberry Junction to Mouiitmellick ... 
Ballybrophy to Killonan ... ... 
Roscrea to Birr ... ... ... 
Birdhill to Killaloe ... ... ... 
Goold's Cross to Cashel ... ... 
Charleville Junction to Patrickswell ... 
Fermoy to Mitchelstown ... 
Banteer to Newmarket ... ... 
Headford Junction to Kenmare ... 
Killarney to Tralee ... ... ... 
Farranfore to Killorglin ... ... 
Killorglin to Valentia ... ... 
Gortatlea to Castleisland ... ... 
Queenstown Junction to Youghal ... 
Limerick to Tralee ... ... 
Ballingrane to Foynes... ... ... 
Limerick to Athenry (Ennis Junction) ... 
Athenry (Tuam Junction) to Tuam ... 
Claremorris (North) to Collooney ... 

Total 

Ditto ... Year 1920... 

Running Lines. 31st Dc., 
1920. 

Sidings Total 
Length Over four Total reduced of Single 1'otcil 
of Road Second I Third Fourth Tracks Miles to Track, of Single 
First Track. Track. Track. (reduced (reduced Single including Track, 
Track. j to Single to Single Track. Sidings. including 

Track ). Track ). ,Sidi ng8. 

M. CIi. M. CH. M. CII. M. CII. M. CI-í. M. CH. M. CII. M. CU. M. CII. 

181 28 177  14 4 311 1 27 - 59 365 7 58 11 423 18 423 30 
6 43 4 573 -18 - 12 - 1 1267 i7 7 6 1973 20 3 

58 27 ! 1 65 - 5 ... ... 60 17 3-t 7 63 64 ' b'3 79 

8028 3362 -53 -32 -45 11560 1747 13327 133 24 
1675 -79  - 25 1 - 2 ... 1821 252 2073 2073 
39 76 1 34 -21 ... ... 41 51 260 4431 41 31 

•     I 

I 

383 3 7 221 7 6 11 1 73 ! 125 • 61363 9163 70546  706 - 

34 59 
- 37 
48 41 
20 67 
39 2 
•17 56 
6 61 

53 4 

12 39 
. 3 57 
J 67 
17 43 
11 51 
8 46 
19 56 
22 9 
12 40 
26 60 
4 57 

20 52 
70 19 
J 37 

61 3 
15 69 
46 36 

273 ... 
-33 ... 
l55 j —3 

- 15 
114 - 8 
-22 ... 
-17 ... 
18 -) 
- 2 ... 

- 11 ... 
-7 ... 
-43 ... 
-13 ... 
-19 ... 
-31 - 2 
-59 - 7 
-27 - 1 
-50 ... 
-5 ... 
114 -19 
-79 -19 
-3 ... 
152 ... 
-37 ... 
110 ... 

973 65 

973 64 

237 66 

237 68 

Lines leased or worked— 
By the Company— 

Athenry and Tuam Extension to Claremorris. 
Railway ... ... ... ... 16 78 

Ballywilliam and Palace East Railway ... 3 6 
Southern Railway ... ... ... t 24 22 
Tralee and Fenit Railway ... ... 8 49 
Fishguard and Rosslare Railways and Har-

bours Company's Lines (in Ireland) ... 103 54 
Athy and Wolfhill Railway ... ... 10 4 
Castlecomer Colliery Railway (to Castle-
comer Station) ... ... ... 10 3 

Total ... 

Jointly leased or worked Lines— 
Waterford, Salvation Lane to Abbey Junction 

- 41 

-31 

4 59 
- 39 

- 24 

176 56 

•... 

1 73 6 61 

6 61 1 73 

... ... • 

I 

6 34 ... 

-17 -17 

Total miles of Lines leased or worked, and Com-
pany's share of Lines jointly leased or worked 176 73 , 6 51 

GRAND TOTAL ... ... 1, 150 58 ̀  244 37 

Ditto Year 1920 ... +1,150 sot 244 39 
I • , 

... ... 

3752 425 4177 11 10 
-70 . . . -70 - 7 0 
5019 4 57 5476 .5-166 
21 2 -37 2139 2J39 
40.24 3 18 43 42 43 42 
1778 -72 1870 18 70 

678 -18 716 717 
54 13 2 30 56 43 . • s 43 
12 41 I 1 7 13 48 13 48 
368 -27 415 415 
574 -50 644 644 
18 6 -if 1857 1857 
1164 1 1 1265 1265 
865 129 1014 1014 

20 9 131 2140 2140 
22 75 3 57 26 52 26 52 
1268 173 1461 1461 
2730 -70 2820 2820 
462 -69 551 551 

22 5 135 2340 2340 
7137 6 35 , 7772  7 7 7 0 
940 - 63 ' 1023 1023 

62 55 243 6518 6518 
1626 2 6 1832 1832 

4746 238 50 4 50 4 

1 25 

1 25 

1,221 50 137 45 1,359 15 1,359 1 

1,221 51 137 30 1,359 1 

1739 • -59 
3 6 ... 

24 53 "j -74 
849 241 

10833 8 7 
1043 -62 

1027 236 

... 18310 15 39 

... ' -34 -10 

183 44 

6 61 1 73 I 1 25 1,405 14 

661I 173 1 25 • 1,405 17 

15 4J 

1818 18 /8 
36 36 
2547 2547 

1110 1110 

116 40 116 40 

1125 1121 

1263 12 52 

198 4'J 198 37 

•v 

-44 - 44 

199 13 1:I9 .1 

153 14 1,558 28 

152 65 j 1,558 

i 

,558 2 

(B).—Mileage of Lines authorised but not open for Traffic. 

LINES OWNED BY THE COMPANY 

New Lines 

Miles Authorised. Miles constructed and not Open 
for Traffic. 

Length of • Road. I Length of Road. 

M. CII. 

• 

Miles under Con-
struction. 

Miles not Corn. 
menced, or in 
Abeyance. 

Length (including 
Sidings) Reduced to' Length of Road. Length of Road. 

Single Track. i 

M. CH. M. CII. M. CII. M CII. 

III Ditto Year 1920 
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I. MILEAGE OF LINES--continued. 

(C) Mileage of Lines Run Over by the Company's Engines. 

Omitted wader the authority of the 1 t nistry of Transport. 

II.—ROLLING STOCK. 

(A) Steam Locomotives and Tenders. 

Description. Number. 

31st Dec., 
1920. 

Number. 

TEN DER ENGINES :-

Wheel Type 

TANK ENGINES :-

Wheel Type: 

TENDERS 

4--6-0 10 
4 4-0 ; 85 
2-6-0 Í 10 , 
2-4-0 ! 12 
0-6-0 130 

4-8-0  1 
4----4--2 1.1 
2-4 2 7 

3 
0-6-2 2 
0-6-0 18 
0-4 4 18 
0-4-2 0 
0-4 0 2 

7 

85 
11 
12 

135 

1 

14 

7 
4 
4 • 

18 

19 
3 
2 

312 320 

... + 231 
I 

231 

(E)—Mei'cnandise and Mineral Vehicles. 

Number. 

31st Dec.; 
1920.' 

Number. 

Open Wagons— 
Under 8 tons ... 
8 and up to 12 tons 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tons ... .. 
8 and up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons 

Mineral Wagons 

Special Wagons (for loads of excep-
tional dimensions and weight) ... 

Cattle Trucks ... ... 
Pail and Timber Trucks (including 

Twin Trucks ... ... 
Brake Vans ... 
111iscellancous ... ... 

TOTAL .. . 

3,240 
20 
1 

345 
2,410 

3 

1,469 

220 
132 
1 

• 
• 3,105 

20 
1 

359 
2,284 

3 

1,482 

219 
131 
1 

7,841 7,605 

(B)--Rail Motor Vehicles. 
Not applicable to this Company. 

t 
(C) Trains worked by Electric Power. 
Not applicable to this Company. 

(D) Coaching Vehicles (other than Electric). 

PASSENGER CARRIAGES 

Carriages of uniform 
class .. . 

Composite Carriages 
Restaurant Cars ... 

M • 

No. 

Seats or Berths. 

1st 2nd 3rd Total. 
Class. Class. Class. 

363 1,041 748 20,082 21- ,S 71 
167 2,360 2,749 2,104 7,213 
10 129 132 JO 351 

Total ... 540 

Total passenger 
carriages 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... 
_Luggage, Parcel, and 

Brake Vans ... 
Carriage Trucks 
Horse Boxes 
Miscellaneous 

Total other Coach-
ing Vehicles 

Total Coaching 
Vehicles ... 

540 

• 

26 

113 
44 
119 
70 

372 

912 

31st Dec., 1920. 
- , -- 
Seats or 

No. ! Berths 
± Total,. 

 •  
• 
• 

3 ' 629 • 22 276 29 ,530 3, , 29,435 

361 21,787 

165 7,117 
10 351 

536 29,255 

• 

; 29,435 

l 

536 29,255 

27 

111 

44 , 

120 
70 

372 

908 

(F) Railway Service Vehicles, and Horses for Shunting. 

Gasholder Trucks 
Locomotive Coal Wagons 
Ballast Wagons... 
11Zess and Tool Vans 
Breakdown Cranes 
Travelling Cranes 
Miscellaneous ... ... ... 

do. Departmental Locomotives 

TOTAL 

Horses for Shunting 

Number. 

31st Dec., 
1920. 

Number. 

14 14 
274 274 
229 222 

34 34 
2 • • 
4 4 

SO 81 
11 

648 
• 

631 

7 9 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS, AND IN 

THE CONVEYANCE OF PASSENGERS. 

Not applicable to this Company. 

IV.—STEAMBOATS. 

Not applicable to this Company. 

V. CANALS. 

Not applicable to this Company. 

• 
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VL DOCKS, HARBOURS, AND WHARVES. 

Name. 

W'aterf0rd I tiiversi(ie \`'liarves . . . 

Rosslare Harbour (worked by the Company) 

Length  Quay. 

1,530 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. 
r 

Agricultural Land 

Urban and Suburban Land 

Houses. 

Acreage. 

A. R. P. 

• 530 1 9 

... 178 3.11 

Houses and Cottages for Company's 
Servants ... ... 

Other Houses and Cottages ... 

Number. 

706 

31st Dec., 1920 

Acreage. 

A. R. P. 
530 1 9 

178 3 18 

Number. 

706 

28 

VII.—HOTELS. 

Name. 

Great Southern Hotel 
New Hotel and Boarding 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Great Southern Hotel 
Station Hotel ... 
Station Hotel ... 

l':sta1)llslllllt'Ilt 

• 

• 

Sit nation. 

Killarney, (1 Kerry. 
Killa rl 1e v, (10. 
(1aragh Lake, do. 
Kenmare, do. 

I I arknasilla, (10. 
Waterville, do. 
Cork 
Limerick Junction. 

• 

IX.--OTHER INDUSTRIES (IF ANY) . 

Not applicable to this Company. 

Returns X. and XI. are omitted under the authority of 

the Ministry of Transport. 

XII. ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains.) 

Coaching) Goods. i Total. 

C'.--11Ti1es rnrr by the Company's Engines-

(1) Steam Tender and Tank Engines ... ... 2,560,351 l,S07,927 4,368,278 

Ditto for Year 1920 ... ... 2,36S,689 1,949,465+ 4,318,154 

Total Train Miles. 
(Including Empty Trains run 
for Traffic Purposes on either 

the Forward or Return 
Journey.) 

Coaching., Goods. Total. 

2,573,961 

2,385,464 

Shunting 

Miles. 

Coach. Goods. 
ing. 

Other 
Miles 
(Assis• 
ting, 
Light, 
&c.) 

Total 
Engine 
Miles. 

1,941,0881 4,51 5,049 106,768 1,0 53,724 612,463 6,288,004 

2,128,405 4,513,869 108,1,84 1,121,041 731,405 6,47 7,503 

Tic" Re,nginder of Return NII., is omitte(d under lice authority of the Ministry of Transport. 

• 

XIIL PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary---
1st Class 
2nd Class ... 
3rd Class ... 

Workmen ... 

TOTAL 

Season-
1st Class 
2nd Class ... 
3rd Class ... 

Year 1920. 
Number i 

originating on Number 
the Company's originating of 

System. the Company's 
Sys-teen. 

81,108 112,232 

158,749 199,732 
4,287,199 4, 790,259 

67,908 234,696 

4,594,964 4,736,919 

121 169 

482 609 
. 330 475 

XIV.—GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... 
Coal, Coke, and Patent 

Fuel ... ... 
Other Minerals ... 

Total 

Live Stock ... 

Tonnage 
originating on 
the Company's 

System. 

Year 1920. 

'.1'oflnage 
originating on 
the Gompa.ny'.V 

,System. 

Tons. , ; Tons. 
1,150,260 1,386,738 

408,271 
65,̀•3 7 • 

G20,4í8 

118,334 

1,623,768 2,125,550 

Number Number 
originating on originating on 
the Company's the company's 

System. System. 

1,274,236 ' 1,450,651 

The remainder of Returns XII. and X1 V, is omitted under the authority of the'Ministry of Transport. 

r 
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XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 

Ale and Porter (including empties) ... ... 
Bacon and Hants, Butter and Eggs ... 
Brewers' Grains ... ... ... ... 
Bricks, Common ... ... ... ...' 
Flour and Bra}1, Sharps and other Flour Mill Offal 
Grain ... ... ... 
Groceries (excluding Bacon, Hanis and Butter) 
Manure ' ... ... ... ... 
Oil Cake and Cattle Foods ... ... ... 
Potatoes ... ... ... .. . 
Stone for Roadmaking purposes ... ... 
Timber. ... ... ... ... 

TOTAL 

Year 1920.  

Toler. 

. . . . . . . . . . . . . . . . . . , 2Ö3,389 

... ... ... ... ... ... 77,819 

... ... ... ... ... ... 20,535 
6,322 

... ... ... ... ... ... 189,403 

... ... ... ... ... ' ... 194,982 

... ... ... ... ... , ... 30,995 

... ... ... ... ... ... 67,859 

... ... ... ... ... ... 10,653 

... ... ... ... ... ... 10,563 

... ... ... ... ... ... 24 

... ... ... ... ... ... 45,099 

237,456 

73,299 

20,402 
13,338 

189,447 
273,896 
35,090 

97,952 
17,499 
11,346 
1,054 

82,330 

... ... ... ... .. ... ... 857,643 1,053, 109 

XV.-(B) NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Number 

Horses ... ... ... ... ... ... ... ... ... ... ... ... 
Cattle ... ... ... ... ... ... ... ... ... ... ... ... 
Calves ... ... ... ... ... ... ... ... ... ... ... 
Sheep ... ... ... ... ... ... ... ... ... ... ... ... 
Pigs ... ... ... ... 
Miscellaneous ... ... ... ... ... ... ... ... ... ... 

TOTAr. 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

13,377 
382,968 
96,393 

337,010 
443,599 

889 

Year 1920. 

Number. 

14, 06.1 

534,032 

115,501 
383,140 
402,653 

1,261 

1,274,236 1,450,651 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

- - .1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ • £ £ £ 

Total EXpen(lltui'e on Capital 1.1,886,088 14,929,1'2 14,963,6 58 11,997,195  14,991,779 14,981,433 11,982,75! 14,988,996 15,017929 

Account (No. 4). 
Net Receipts from Busi»esscs 682,803 658/44  677,580 601,357 689,167 655,927 691,031 689,261 521,280 

carried on 1w time ('ompany 
(No. g) . 

, 

Miscellaneous Receipts net 33, 215 30,470 31,562 25,723 20,616 20,604 14,390 8,026 7.077 

(No. 8) . 
Total Net Income (No. 8) ... 716,018 688,614 709,142 627,080 709,783 709,531 705,421 697,257 528,357 

'Interest, Rentals, and other 220,163 226,110 225, 596 226,767 242,803 230,760 241,747 279,300 252571 
Fixed Charges (No. 9). 

Dividends on Guaranteed and 179,395 170,399 182,700 182,700 182,700 182,700 182,700 182,700 182,700 
Preference Stocks (No. 9). 

Balance after payment of 316,460 283.105 300,846 217,613 284,280 296,071 280,974 235,287 93.086 

Preference Dividends (No. 
9). 

Dividend on Ordinary Stock 266,276 266,276 266,276 239,648 ,266,276 266,276 266,276 213,021 213,021 
(No. 9). 

Rate per cent. ... 5% 5% 5% 4 % 5% 5% 5% 4% 4% 

Surplus ... ... ... 50,184 16,829 34,570 18,004 29,795 14,698 22,266 

Deficit ... ... ... 22,035 119,935 

Appropriation to or from Dr. 50,000 Dr. 10,000 Dr. 30,000 Cr.100,000 
Reserve. 

Brought forward from previous 
years. v 

5 2, 887 53.071 69,900 104.470 82,433  90,439 120,234 84,932 107,198 

Carried forward to subsequent 
years. . 

53,071 69,900 104,470 82.435 90,439 120,234 84,932 107,198 87,263 

w 
C. E. RILEY, Accountant of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the, whole of the Company's Permanent Way, Stations, Buildings and 

other Works, have, during the past Year, been maintained in good working condition and repair, so 

far as possible under the circumstances arising from the War. 

30th January, 1922. 
JOHN F. SIDES, 

Chief Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I 'hereby certify that the whole of the Company's Workshops, Plant, Engines, Tenders, 

Carriages, Wagons, Machinery and Tools, also Steam Tugs, have, during the past Year, been maintained 

in good working order and repair, so far as the industrial circumstances permitted. 

TNCH].CORE, DUBLIN, • 

J. R. BAZIN, 

• Chief Mechanical Engineer. 
21st January, 1922. 

Signed for the Board of Directors, 

IWILLIAM  J. GOULDING, 

• Chairman of the Company. 

ROBERT CRAWFORD, 

Secretary of the Company. 

AUDITORS' CERTIFICATE. 

Having regard to the arrangements entered into by the Government with the Railways, the 

above accounts are not prepared in statutory form, and consequently the Statutory certificate is not, 

in our opinion, applicable. 

•Ve have examined the Accounts with the Books, with which they agree. Under the circum-

stances we are of opinion that the accounts are properly drawn up so as to exhibit a true and correct 

view of the position of the Company's affairs, and that the revenue shown is available to meet the 

dividends proposed to be declared. 

STANLEY HARRINGTON, 
A udi tors. 

E. WHITE, 

Examined and Approved. 

PRICE, WATERHOUSE & Co,, 

Chartered Accountants. 

• 
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GREAT WESTERN RAILWAY COMPANY. 

DIRECTORS. 

Tiii ITT. HON. VISCOUNT CIíURCHILL. 

SIR S. E it N i:s'I' PA I.1í I: It, BARr., 10, 

'I'H I', R'1'. IION. Lo 1tI) BA itRY•IORR, Fota Island, Queenstown. 

FRANK BIBBY, ESQ., C.B.E., Hardwicke Grange, Shrewsbury. 

'1•. ROIlI Ns BoLITIio, ESQ., Trengwainton, Ilea Moor, Penzance. 

_' RNEST H. CuNAIu), ESQ., 27, Portman Square, W. 
JOIix G. GRI FFI'1'ils, EsQ., C.á'.0., 4,. Ilyde Park Gardens, W. 

THE RT. IToN. LORD INCIICAPF.,G.C.M.G., Ií.C.s.I., Ii.C.I.1., 
4, Seamore Place, Mayfair, W. 

Slit JoIiN T. 1). LLEwELYN, HART., 1'enlleraaer, Swansea. 
J. FRANCIS MASON, EsQ., Eynsham Hall, Witney. 

THE 111. IIoN. FRANCIS B. Ml L1)MAY, M.P., Fletc', I vvbridge, 
I)evon. • 

G.C. V.O., Carlton Club, Pull Mall, SW., C}á.41It•ciN. 

Grosvenor Crescent, S.W., DEPUTY-CHAIRMAN. 

THE ZION. ALC. EItNON 11. MILLS, 67, Lombard Street, E.C. 
CHA1U E.S MoRTIMER, ESQ., Wiginore, Holin:vood, Surrey. 

SIR hIENRY B. ROBERTSON, Pale, Llanddt rfel, North Wales. 

JosEPII SIiAw, Esq., I .C., Kentchurch Court, Ilereford. 
GEo RG E A. WILLS, ESQ., Isurwalls, Leigh Woods, Bristol. 

•l'Ii r R'r. HON. JOI I N 'W• W I i.sox, II.P., Oldbury-, 
near Birmingham. 

SIR 1i. L. WAThIN \VILI.I.&ns -̀  vNN, BART., C.II., 
\Vvnnstay, Ituahon. 

Ill'.-COI.. SIR 11. ARTHCIt YORKE, C.B., 53, Elm Park 
Gardens, S.\V. 

It is proposed to issue the Dividend Warrants to the Proprietors by Post on the 6th proximo. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting to be held at the Conlpany'• 

Offices, Paddington Station, on rfht1I'Sday, the ?3rd day of February, 19, at 11.30 a.m. 

1. The Government control of the Railways came to an end on the 15th August, 1021. The Statement of 
Accounts now submitted for the year 1021 consequently includes for the period from 1st January to 15th August the 
compensation payable to the Company under the Control arrangement and for the remainder of the year the actual 
results of the working of the Railway. An appropriation from the compelisation receivable under Section 11 of the 
Railways Act, 1021, is also included. 

X1'110 following is a summary- of the Receipts and Expenditure on 1 ievenue Account :— 

Per Account No. 8. 

Receipts of Railway, &c. ... 

Expenditure ... ... ... 

Appropriation from the Compensation receivable under 
Section ii of the Railways Act, 1921 . ... ... .. . 

Miscellaneous receipts (net) from rents, interest, &c. 

Total net income ... ... ... ... ... .. 

Per Account No. 9. 

11)21. 

£36,074,561 

30,694,91)3 

£5,379,568 

125,000 

683,865  

£0,188,433 

1020. 

£3õ,768,6,92 

80,089  

di5,679,119 

... 
- r 

7°2,3õ7 

£G',401,806 

Add balance from last account ... ... ... ... 277,411 ?67,732 

Deduct 6,669,õJ8 

Interest, rentals and other filed charges ... ... 2,009,001 

Appropriation to general reserve 

Dividends on Guaranteed and Preference Stocks 

Balance available for Dividend on Ordinary Stock ... £2,948,878 L2,965,872 

£6,405,841 

2,022,804 

£,4,443,04U 

£4,443,040 
1,494,162 

£l , ú'60,034 

  ?00,000 

.L4 , 4 60, 03 ! 
.7,49.•,162 

per cent. which was aid on the Ordinary Stock for the half-year The interim dividend of £2 . • 10 • 0 P y p  
ended the 30th June, 1921, absorbed £927,056. This leaves a balance of £2,021,822 which will admit of 
the payment of a dividend of £4 : 15 : 0 per cent. for the half-year ended the 31st December, 1921, making 
£ 7 : 5 : 0 per cent. for the year, with a balance carried forward of £260,417. 

The dividends paid on the Ordinary Stock for the year 1920 were £2 : 10 : 0 per cent. for the half-year ended 
the 30th June hnd £4 : 15 0 per cent. for the half-year ended the 31st December, making £7 : 5 : 0 per cent, for the 
year, with a balance of £277,411 carried forward. 
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2. Since the General Meeting of the Company last year, the proprietors have, by the circulars which w ere issued 
on the 18th May and 7th October, been kept informed of the progress and effect of the Railways Bill which was 
introduced by the Government for the re-organisation and carrying on of the Railways of Great Britain after he 
cessation of Government Control—and which received the Royal Assent on the 19th August last—and particularly 
as affecting the Western Group, in which this Company is concerned. 

As was stated in the last mentioned circular, the Act provides that the Great Western Company shall be 
the Amalgamated Company for this Group without change of name, an(1 that the other Constituent Companies in 
the Group shall be amalgamated with and the Subsidiary Companies absorbed by the Great Western Company-. 

The efforts of your Board have been directed to the constitution of the Group at as early a date as circum' 
stances will allow, and negotiations have so far advanced as to enable a Preliminary Amalgamation Scheme for 
the amalgamation with this Company of the Cambrian Railways Company, the Cardiff Railway Company, the 
l►hvmimev Railway Company, the Taff Vale Railway Company and the Alexandra (Newport and South Wales) Docks 
and Railway Company to be submitted for approval at the Special General Meeting to be held after the Annual 
General _Meeting. The terms of amalgamation of these Companies are set out in the circular which has been issued 
convening; the Special Meeting. 

Terms have practically: been agreed with the remaining Constituent Company, viz., the Barry Railway Company, 
and negotiations are proceeding with a nuiliber of the Subsidiary Companies. 

3. Steps are being taken with the view to a contract being let for the completion of the Clydach, Pontardawe 
and Cwmgorse Railway between Felin Flan and Pontardawe, the work on which was suspended during the War. 

4. An application has been made to the Ministry of Transport under the Special Acts (Extension of 'Time) 
Act, 1915, for an order extending the time for the construction of certain authorised works and the acquisition of 
additional lands, the powers for which would otherwise expire in the current year. 

. Representations have been made to the Board on behalf of the salaried staff' of the Company urging the 
desirability of the establishment of a Benefit Fund to enable provision to be made for Widows and Orphans of such 
staff. A. scheme is under consideration which would be mainly self-supporting by the contributions of the 
members but would need a certain measure of assistance from the Company. 

The Directors are satisfied that the existence of a Fund of this nature would be attended with advantage in 
the management of the Company and they will ask the, sanction of the proprietors to such assistance being afforded 
thereto as may be necessary for its establishment on a sound basis. 

6. A proprietor has given notice of his desire to propose the following Resolution dealing with time 
Corporation Profits Tat :-

That this Meeting views with much concern the prospect of the dividend on their Ordinary Stock 
being appreciably reduced by the Corporation Profits Tax on the expiration of the present year. 'Peers 
_Meeting protests against the imposition of this Tax, constituting, as it does, an additional Income 'i'ax upon 
that part of their incomes derived from a Company whose charges are fixed or dividends restricted by 
Statute, and calls upon the Government to exempt periimaneiltly Railways and other public utility 
Companies mentioned in Section 52, Sub-section 2, p•lragraphs (i) and (ii) of the Finance Act, 1920, from 
Corporation Profits Tax. 

That a copy of this Resolution be sent to the Prime Minister and the Chancellor of the Exchequer. 

'1'lie Directors are in full sympathy with the protest and consider that there is evEry reason for urging that 
the Railways should permanently be exempted from the imposition of this Tat. Steps are being taken by the 
Railway Companies Association with the view to secure such exemption and time Directors welcome the co-operation of 
the proprietors in the efforts which are being made in this direction. 

7. It is with much regret that the Directors have to record that Mr. Charles Aldington resigned in June last, 
owing to ill-health, the position of General Manager of time Company. 

Mr. Aldington's service extended over a period of 42 years, and prior to his appointment as General Manager in 
1919 he had filled the post of Superintendent of the Line since 1911. TIe discharged the duties of the important 
offices which lie held with unfailing zeal and ability, and the Directors desire to express their high appreciation 
of the valuable services which he rendered in the furtherance of time interests of the Company. 

Mr. Felix J. C. Pole, the Assistant General Manager, has been appointed to succeed Mr. Aldington. 

8. Mr. G. J. Cllurchward, who held the position of Chief Mechanical Engineer of the Company since 1902, 
retired at the close of the year after 48 years' service. 

The Company have been fortunate in possessing the services of an Engineer of the eminence and 
distinction of Mr. Churchward, who during a long tenure of office has carried out the important duties which 
devolved upon him with conspicuous skill and ability and the Board deeply regret that the time has arrived when he 

i has felt t necessary to relinquish his position. 
Mr. C. B. Collett, the Deputy Chief Mechanical Engineer, has been appointed to succeed Mr. Churehward. 
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9. Mr. C. A. Roberts, who had been Chief Goods Manager f the Company since 1912, recently retired 
after a service with the Company of upwards of fifty years. Fie was an able and experienced Officer whose 
devotion to the interests of the Company rendered his services of great value. 

Mr E. Lowther, the General Manager of the Port Talbot Railway and Docks Company--an undertaking 
which is to be absorbed by the Company has been appointed Chief Goods Manager in his place. 

10. The Directors retiring by rotation are Sir S. Ernest Palmer, Bart., T. Robins Bolitlio, Esq., Ernest II. Cunard, 
Esq., Charles Mortin er, Esq., and Joseph Shaw, Esq., K.C. The necessary notices of their candidature have been 
given, and they are eligible for re-election. 

11. The Directors regret to announce the (leath of Mr. E(lward [ l lime, who had been one of the Auditors of 
the Company since 1899. 

In the Report of the Audit Committee which is appended, is contained a recommendation as to the appoint-
ment of a successor to Mr. Hume. A resolution to give effect to this recommendation will be submitted to the 
Meeting. 

12. In pursuance of the Bye-Law of the 30th August, 1867, it will be the duty of the Proprietors to appoint the 
Audit Committee for the ensuing year. The following gentlemen, being duly qualified, have been nominated for 
election, viz.:— 

John Hedges, Esq., 15, Chepstow Villas, Bayswater, W. 
Lt.-Col. henry H. I feywood-Loilsdale, D.S.O., Shavington, Market Drayton. 
The Rt. Hon. The Earl of Iveagh, IL.P., G.CX.0., 5, Grosvenor Place, S.W. 
The Rt. Hon. The Earl of Jersey, Middleton Park, Bicester. 
Reginald J. Ia. Loxdale, Esq., Castle lull, Llanilar, Aberystwyth. 

CI 1 URCTI ILL, 
Chairman. 

PAnl)1\GToN STA'I'InN, 

15íh February, 1922. 

REPORT OF A iT I)I'1' CJ0ì\11I l't"1' I•, E. 

At a Meeting of the Audit Committee held this day, Sir William Pleader, Auditor, and lfr. Cope, the Chief 
Accountant, attended and gave full explanation in regard to the Accounts and satisfied the Committee that the Audit is 

efficiently conducted. 

The death of Mr. Edward Hume, one of the Auditors, was reported as having occurred in October last, and it was 
resolved that Mr. E. Elonoratus Lloyd, K.C., of 22, Cadogan Gardens, &W., a duly qualified Proprietor, l)e recommended 
for election as an Auditor of the Company, conjointly with Sir 'William Plender. 

JERSEY, 
L'hai rina a. 

PADDI\(.'roti S'l'A'1'10\', 

[Silt /• 'ehi•v.arJ, 1922. 
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GREAT WESTERN RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNrFS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

77,254,046 

... 

Loans or 
Debenture 

Stock. 
Total. 

105,496,119 

... 

Shares 
and 
Stock. 

Loans or 
Debenture 
Stock. 

Total. 

I. Special Acts conferring Capital Powers which have 
been fully exercised-

Great \Vestern Railway &c. Acts, 1899 to 1911 ... ... 
II. Special Act conferring Capital Powers which have 

not yet been exercised-
Great Western liailway Act, 1914 ... ... ... ... 

TOTAL ... ... £ 

77,254,046 

1,000,000 

28,242,073 

333,000 

105,496,119 

1,333,000 

28,242,073 

... 

... 

1,000,000 

... 

333,000 

` 

... 

1,333,000 

78,254,046 28,575,073 106,829,119 77,254,046 28,242,073 105,496,119 1,000,000 333,000 1,333,000 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

• Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or • 
Debenture 
' Stock. 

Total. 

882,393 

Shares 
and 
Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Deben-
,tue 
Stock. 

... 

Total. 

... 

Great Western Bristol & Exeter , and South Devon Railway > Y 
Companies (Cornwall & West Cornwall Railways) Act, 1871. 

Great Western, Bristol & Exeter and South Devon Railway 
... ... £800,533 Companies 4% Joint Rent Charge Stock ......... ........£800,533 

West Cornwall Guaranteed 5% Stock ... ... ... ... 81,860 
882,393 

£ 

... 882,393 

`£ 

... 882,393 ... 

(Dividends guaranteed jointly with the Bristol & Exeter, 
and South Devon Railway- Companies, which are now 
merged in the Great Western undertaking.) 

No. 1 (e).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Vest London Extension Railway Act, 1859. (Jointly 
with London & North Western Railway Co.) 

West London Railway First Class Preference Shares at 3% £64,000 
`Vest London Railway Second Class Preference Shares at 6% 15,200 
West London Railway Ordinary Shares at 22 ... ... 101,180 

Birkenhead Railway Vesting Act, 1861. (Jointly with 
London & North Western Railway Co.) 

Birkenhead Railway Perpetual Preference St    £474,178 
Birkenhead Railway Consolidated Stock at 4%........ ..... ...1,941,506...  

Great Western Railway (Further Powers) Act, 1866. 
(Jointly with London & North Western Railway Co.) 

Tenbury Railway Shares at 44% ... ... ... ... ... 

Great Western Railway (Various Powers) Act, 1867. 
(Jointly with Metropolitan Railway' Co.) 

Hammersmit      c 
Shares 1864........... .. ................. £60,000... ... . ... ... ... ...  

Hammersmit       
Shares 1865........... ..................... «100,000... ... . ... ... ... ...  

Hammersmith & City Railway 54% Guaranteed Ordinary Stock 180,000 
« Includes £6,000 uncalled. 

London & North Western (Additional Powers) Act, 1870. 
(Jointly with London & North Western Railway Co.) 

Shrewsbury & Hereford Railway Rent Charge Stock at 6% ... £625,000 
Shrewsbury & Hereford Railway Rent Charge Stock at 44%... 50,000 

Fishguard & Rosslare Railways & Harbours Act, 1903. 
(Also Acts of 1893, 1894, 1895, 1898 and 1899). 

(Jointly with Great Southern & Western Railway Co.) 
Fishguard Deben ture  Stockare Railways .& Harbours 3.. Guaranteed £822,500 

Fishguard & Rosslare Railways & Ifarbours 35% Guaranteed 
Preference Stock ... .. ... ... ... ... (L) ],371,500 

Fishguard & Rosslare Railways & Harbours 3.;% Guaranteed 
Ordinary Shares ... ... ... ... ... ... ... 1,000,000 

(a) £28,000 unissued. 
(b) £208,636 unissued. 

F1shguard & Rosslare Railways & Harbours Act, 1914. 
(Separately by Great Western Railway) 

Fishguard & Rosslare Railways & Harbours Borrowing Powers £150,000 
Fishguard & Rosslare Railways & Harbours 35z New 

Preference Stock, 1914 ... ... ... ... ... ... 300,000 

Capital Authorised. 

Shares 
and 

Stock. 

£ 

180,380 

2,415,684 

30,000 

340,000 

675,000 

2,371,500 

300,000 

Loans or 
Debenture 
Suck. 

£ 

822,500 

150,000 

Total. 

£ 

180,380 

2,415,684 

30,000 

340,000 

675,000 

3,194,000 

450,000 

Capital Created. 

Shares ! Loans or 
and i Debenture 

Stock. Stock. 

£ 

180,380 

2,415,684 

30,000 

340,000 

675,000 

2,371,500 

300,000 

£ 

•  

Total. 

£ 

180,380 

2,415,684 

30,000 

340,000 

675,000 

822,500 ' 3,194,000 

150,000 450,000 

Balance. 

Shares Loans or 
and neben-

turo 
Stock' j Stock. 

Total. 

£ £ £ 

TOTAL 6,312,564 972,500 7,285,064 6,312,564 972,500 7,285,064 
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No. 2,—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1(a), SHOWING THE 

PROPORTION ISSUED, 

DESCRIPTION. Amount 
created. 

Amount 
issued. 

Nominal 
additions 

to or 
dedeetions 
from 

Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rant: for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

£ £ £ £ £ £ £ £ 

Five per cent. Rent Charge Stock ••. ... 7,611,912 7,648,058 38,056 7,610,002 ... ... ... 1,910 

Five per cent. Consolidated Guaranteed Stock ... 18,332,571 18,486,541 539,650 17,946,891 ... ... ... 385,680 

Five per cent. Consolidated Preference Stock ... 12,222,868 11,697,744 238,604 11,936,348 ... ... • •. 286,520 

Consolidated Ordinary Stock ... ... ... 39,086,695 37,516,475 431,fI55 •37,082,220 ... ... ... 2,004,475 

TOTAI. ... £ 77,254,046 75,348,818 773,357 74,575,461 ... ... ... 2,678,585 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Increase • 

Decrease ... ... ... ... ... 

Raised 

by 

Loins. 

Xil. 

Raised by issue of Debenture Stocks. 

At 2 
par r 

Cent. 

1,713,471 

1,713,471 

At 4 
pe 

Cent. 

15,278,014 

15,278,014 

At 44 
per 
Cent. 

1,009,494 

1,009,494 

At 4 
per 

Cent. 

4,629,317 

4,629,317 

At 5 
per 

Cent. 

3,021,145 

3,021,145 

Total 
Debenture -
Stocks. 

Total 

raised by 

Loans and 

Debenture 

Stocks. 

25,651,441 

25,651,441 

• • 

Total amount authorised to be raised by Loam and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less—Amount created but not yet available ... 

Capitalised value of Rent Charges and Annuities, in accordance with section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... 

Total deductions 

Total amount raised by Loans and Debenture Stocks as above ... ... ... .. 

Balance being available borrowing powers at 31st December, 1921 

749,377 

149,560 

• 

25,651,441 

25,651,441 

28,242,073 

898,937 

27,343,136 

25,651,441 

1,691,695 
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Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 
Cr. 

'1'o Expenditure. 

Amount 
expended to 

31st December, 
1920. 

Lines open for Traffic ... 

Lines not open for Traffic-
New Lines... ... ... 
Widenin ;s of and additions 

to existing Lines ... 

Lines leased ... 

Lines jointly owned... 

Lines jointly leased ... 

Rolling Stock 

Manufacturing and Repairing 
Works and Plant-
Land and Buildings ... 
Plant and Machinery ... 

Total Capital expended upon 
Railway ... 

Steamboats ... 

Canals 

Docks, Harbours, and 
Wharves ... ... ... 

Hotels 

Electric Power Stations, c. 

Land, Property, &c., . not 
forming part of the Rail-
way or Stations--
Used in connection with 

Railway working ... 
Not used in connection 

with Railway working 

Subscriptions to other Coin-
panies (for details, sce Table 
No. 4 (a)) ... ... ... 

TOTAL EIYENI)!TURE 

£ s. d. 

86,362,120 10 3 

515,289 18 10 

62,304 16 3 

16,128 18 6 

2,544,148 8 7 

8,320 10 11 

16,056,180 16 11 

1,753,406 5 6 
955,773 5 6 

108,273,673 11 3 

505,580 18 10 

853,09112 9 

897,793 0 0 

110,331 5 9 

469,922 11 5 

221,118 12 6 

2,143,696 14 0 

1,848,779 2 7 

Amount 
expended 
during 
Year, as 
per No. 5. 

£ s. d. 

310,696 17 4 

Cr. 1,891 15 4 

892 16 1 

.. 

1,018 10 3 

92,74016 8 
169,599 11 11 

573,056 16 11 

Cr. 1,1: 13 O 

20,857 9 11 

1,847 13 6 

7,100 0 8 

'1'otaL 

£ 8.d. 

86,672,817 7 7 

513,398 3 6 

63,197 12 4 

16,128 18 6 

2,545,166 18 10 

8,320 10 11 

16,056,180 16 11 

1,846,147 2 2 
1,125,37217 5 

108,846,730 8 2 

505,580 18 10' 

851,96819 9, 

897,793 0 0 

110,331 5 9 

490,780 1 4 

222,966 6 0 

2,150,796 14 8 

1,848,779 2 7 

Í 
115,323,987 9 1, 601,739 8 0115,925,72617 1 

• 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Premiums on Shares and 
Stocks 

Premiums on Debenture 
Stocks ,,. ... 

TOTAL REcEtP:rs... 

By Balance 

Amount 
recei •ed to 

31st December, 
1920. 

Amount 
received 
during 
Year. 

'1'otaL 

£ s. d. 

75,348,818 0 0 

25,651,441 0 0 

9,819,197 13 7 

1,051,258 10 3 

111,870,715 3 10 

'I'o•r 4 r, 

£ s. • l. 

i 

£ s, d. 

75,348,818 0 0 

25,651,441 0 0 

9,819,197 13 7 

1,051,258 10 3 

111,870,715 3 10 

4,055,011 13 3 

115,925,726 17 1 

No, 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

• allle. Amount. 

Railway Companies-
Alexandra (Newport and South Wales) Docks and Railway ... 
Cambrian Railways ... 
Cork City Railways ... 

Fisliguard and Rosslare Railway s and harbours 
,, ,, 

Great Central Railway 
Liskeard and Looe Railway 
Princetown Railway ... 

£ S. d . 

60,000 0 0 
15,000 0 0 
36,000 0 0 
84,950 0 0 

794,500 0 0 
500,000 0 0 
280,359 11 11 
14,569 10 8 
19,900 0 0 
30,000 0 0 

Other Companies-
Swindon Water Board ... ... ... ... ... .. 13,500 0 0 

Nature of Security or Investment. 

£46,033 Consolidated 4A per cent. B. Stock. 
r 

Ordinary Capital No. 1. 
4 per cent. Debenture Stock. 
£10  Ordinary Shares. 
3 per cent. Guaranteed Debenture Stock. 
£ 10 Guaranteed Ordinary Shares. 
Great Central Railway Act 1897,  Section 67. 
£ 14,000 34 per cent. Debentures. 
4 per cent. Mortgage Bond. 
4 per cent. A. Shares. 

Swindon Water Annuities. 

TOTAL ... 1,848,779 2 7 
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No. 5. fETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921, 

 •. 

Lines belonging to the Company open for Traffic--

Ealing and Shepherds Bush Railway ... ... ... ... 
Fowey-Accommodation for dealing witli China Clay Traffic ... 
Additional Accommodation at Cardiff ... ... 
Additional Loop Lines and Sidings in South Wales Cwm, 

Llanclly, Llanliaran, Margam, Pcterston, etc. ... ... 
Engine Sheds at Llanelly, etc. ... ... ... ... ... 
Additional Passenger and Goods Accommodation at Frome, 

Plymouth, Portskewett, Port Talbot, etc. ... ... 
New Sidings and Works at Bilston, Exeter, Kingswinford 

Junction, Lye, Penzance, Taunton, Torre, Wellington 
(Som.), etc. ... ... ... ... ... ... ... 

Minerals, Land, and Additional Accommodation at sundry places 
Land transferred from "Land, Property, etc., not forming part 

of the Railway or Stations "... ... ... ... ... 
Land transferred to Land, Property, etc., not forming part of 

the Railway or Stations" ... ... ... ... ... 

Lines belonging to the Company not open for Traffic-

New Lines 

Bridgnorth and Wolvcrhampton 
Callington Light ... ... ... 
Clydach, Pontardawe and Cwmgorse 
Windsor and Ascot ... ... ... 

Widenings of and additions to existing Lines--

TKingswinford Branch ... ... ... ... 
Olton and tip' idney Manor ... ... .. . 
Land transferred to "Land, Property, etc., 

part of the Railway or Stations" .,. 

Lines jointly owned-

Birkenhead ... 
Hammersmith and City 
Severn and Wye ' ... .. . 
Shrewsbury and Hereford ... 
W rest London ... ... 

Manufacturing and Repairing Works and Plant-

Land and Buildings-

Swindon ... ... .. , ... .. . 

Plant and Machinery-

Swindon, etc. 

Canals--

Brecon 
Bridgwater and Taunton 
Kennet and Avon ... 
Moninouthshire ... 
Swansea ... ... 

Electric Power Stations-

Park Royal ... 

not forming 

Land and 
Compensation. 

£ s. d. 

Cr. 3,734 0 6 

537 10 0 

23,739 5 6 
3,137 0 0 

262 0 0 
1,958 18 8 

16,795 12 10 

Cr. 24,68612 0 

... 
Cr. °'32 6 6 

140 0 0 
Ci . 501 3 9 

310 0 0 

Cr. 280 0 0 

Construction of 
\Vay and Stations, 
Engineering, &c. 

£ s. d. 

34,209 10 11 
46,595 10 5 
10,201 3 9 

102,776 7 5 
41,130 14 5 

14,559 2 11 

42,338 13 10 
202 0 4 

Cr. 9S2 12 7 

C,•. 333 16 6 

827 4 1 

Cr. 18210 0 1,008 14 5 
... ... 

Cr. 45 0 0 Cr. 21 5 5 
10 0 296 0 3 

. . . Cr. 4210 0 

Law Charges and 
Parliamentary 

Expenses. 

Cr. 

£ s. d. 

85 1 6 

52 3 9 

244 18 4 
81 19 6 

49 10 5 
330 8 4 

18 4 0 

35 12 0 

3 1 0 

1 10 0 

TOTAL. 

£ s, d. 

30,390 8 11 
46,595 10 5 
10,790 17 6 

126,760 11 3 
44,349 13 11 

14,559 2 11 

42,650 4 3 
2,491 7 4 

16,795 12 10 

Cr. 24,686 12 0 

(Jr. 982 12 7 

Cr. 232 6 6 

Cr. 175 12 6 

Cr. • 501 3 9 

827 4 1 
345 12 0 

Cr. 280 0 0 

826 4 5 
3 1 0 

Cr. 66 5 5 
298 0 3 

Cr. 4210 0 

TOTAL CAPITAL EXPENDED UPON RAILWAY ... 

Land, Property, etc., not forming part of the Railway or Stations-
Used in connection .vich Railway Working ... .., ,,. 

Not used in connection with Railway Working-
Houses for Staff ...' ... ... ... ... ... ... ... ... 
Land transferred from Lines open for Traffic" ... ... ... ... ... 
Land transferred from Lines not open for Traffic (Widenings and Additions)" 
Lands utilised during 1921 for Railway purposes-

Transferred to "Lines open for Traffic" ... ... ... ... ... 
Lands sold, etc. ... ... ... ... ... ... ... ... ... 

TOTAL CAPITAL EXPENDITURE FOR THE YEAR 

. . . Cr. 

... Cr. 

... 

. . . Cr. 

. . • Cr. 

852 18 0, 

410 0 0 

162 15 0 
12 10 0 
10 0 0 

3,699 11 6 
24,686 12 0 

280 0 0 

Cr. 16,795 12 10 

. .. Cr. 4,770 10 0 

£ s. d. 

310,696 17 4 

• 

Cr. 1,891 15 4 

892 16 1 

1,018 10 3 

92,740 16 8 

169,599 11 11 

573,056 16 11 

Cr. 1,122 13 0 

20,857 911 

1,847 13 6 

7,100 0 8 

601,739 8 0 
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No. 6.—ESTIM ATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT; 

Expenditure to 
date on Principal 
Works in Progress. 

100,580 

240,699 

200,530 

17,199 

45,876 

• 

Lines belonging to the Company open for Traffic— 

Fowey Accommodation for dealing with China Clay Traffic ... 

Additional Siding, etc., Accommodation in South Wales— 

Cardiff, Carmarthen, Llanelly, Mar ;am, Newport, Pencoed, etc. 

Engine Sheds ... 

New Sidings and Works at Cradley, Kingswinford Junction, 
Penryn, Small Beath, Taunton, Wellington (Sons.), etc. ... 

Lines belonging to the Company not open for Traffic— 

New Lines 

Bridgnorth and Wolverhampton ... ... 

Clydach, Pontardawe and Cwmgorse ... ... 

Widenings of and additions to existing Lines— 

Kingswinford Branch 

Newport 

••►. 

... ... ... ... 

Manufacturing and Repairing Works and Plant 

TOTAI. ... ... ... ... £ 

Works not yet commenced and in abeyance ... ... ... ... 

Estimated Further Expenditure. 

During the Year 
ending 

31st December, 1922. 

} 

57,000 

40,000 

30,000 

20,000 

55,000 

55,000 

190,000 

Subsequently 
until completion. 

•. 

50,000 

30,000 

430,000 

5,000 

10,000 

447,000 525,000 

Total. 

57,000 

90,000 

30,000 

50,000 

485,000 

60,000 

200,000 

972,000 

... ... ... £ 1,000,000 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... . 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Available borrowing powers (as per Statement No, 3) ... 

Deduct balance at debit (as per Capital Account No. 4) 

... ... ... . 

TOTAL 

£ 
1,333,000 

2,678,585 

£ 

749,377 

1,691,695 

... ... ... ... ... £ 

£ 

4,011,585 

2,441,072 

6,452,657 

4,055,012 

2,397,645 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OP THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate businesses carried on by the Company, including 
estimated amount receivable under Agreement with the Government in respect of the control of Railways 
for the period 1st January to 15th August, 1921 ... ... ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... 
Net Receipts ... ... ... ... ... ... 

Proportion of amount receivable under Section 11 of the Railways Act, 1921 
rI íscellaneous Receipts (Net)-

Rents from Houses and Lands ... ... ... ... 
Rents from Hotels ... ... ... ... ... ... .. . 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... 
I iiterest and Dividends from Investments in other Companies---

Alexandra (Newport and South Wales) I)ocks and thiilway Company ... .. 
Fishguard and Rosslare Railways and Ilarbours C•nnpany ... ... ... .. 
Great Central Railway Company ... ... ... ... ... 
Liskeard and Looe Railway Company ... ... ... ... ... .. 
Princetown Railway Company ... ... ... ... ... ... ... 
S• V 

windon 'Water Board ... ... ... ... ... ... ... ... .. 

... ... ... . 

... ... ... ... 

.£ s. (1. 
2,071 9 8 

45,307 10 0 
9,812 11 8 
50918 8 
895 10 0 

1,350 0 0 

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... ... 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... 
.Toilet Lines-- Abstract .J-Company's  proportion of Receipts other than in respect of Railway Working 

TOTAL NET INCOME ... ... ... ... £ 

£ s. c 

36,074,561 2 10 
30,694,992 19 4 

5,379 568 3 6 

125,000 0 0 

85,968 16 5 
822 1 2 

94,719 8 9 

59,947 0 0 
1,845 8 4 

435,002 17 5 
5,559 8 2 

6,188,433 3 9 

1 car 19,:0. 

••• i -!•0 5,Gi • ,•! 

2,071 

45,808 

9,813 

510 

895 

1,350 

1,906 

493,28.3 

5,061 

6,401,806 

N•o. 9.-PROPOSED APPROPRIATION OP NET INCOME. 

Balance brought forward from last Year's Account 
Net Income (as per Account No. 5) 

... ... ... ... ... . 

... ... 

TO7'A i. . . . 

... ... ... ... 

... ... ... ... 
l)educt-Interest, Rentals, and other Fixed Charges-

Interest on Superannuation and other Funds ... 

Bent Charges and Annuities ... ... .. . ... ... ... 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... 
Interest on Debenture Stocks :-

A t 2 per cent. per annum ... .. .. ... ... 
At .1 per cent. per annum ... ... ... 
At 4 per cent. per annum ... ... ... ... ... 
At 4 per cent, pee' annum ... ... ... ... 

At 5 per cent. per annum ... ... ... ... ... 

Rents of Leased and Worked Lilies, and Guaranteed int erest-
Birkenhead ... ... ... ... ... ... ... 
Didcot, Newbury and Southampton.. ... ... ... 
Easton and Church Hope ... ... ... ... 
Exeter ... ... ... ... ... ... ... ... 
Fishguard and Rosslare Railways and Harhours ... ... 
Forest of I)ean Central ... ... ... ... ... 
Great \`'esters and Great Central Railways Joint Committee 
Hainmersmith and City ... ... ... ... 

Herefordshire and Gloucestershire Canal .., ... ... 
Lampeter and Aberay-ron ... ... ... ... 
Liskeard and Looe ... ... ... ... ... 
Port Talbot ... ... ... ... ... ... ... 
'rincetown ... ... ... ... ... ... 
Bhondda and Swansea Bay ... ... ... 
Boss all( Monmouth ... ... ... 

Shrewsbury and Hereford (including Tn 1 din i', ) 
Shrewsbury and WTelsllpool ... ... ... 
Teign Valley ... ... ... ... ... 
Vale of To wy ... ... ... ... .. . 
Victoria Station and Pimlico... ... .. . 

West Cornwall ... ... ... ... ... ... 

West London ... ... ... ... 
West London Extension ... ... 
West Somerset ... ... ... 
Weymouth and Portland ... ... 

Dividend on Bent Charge Stock at 5 per cent. per 
Joint Lines-Abstract J-Company's proportion 

... 
anleurn 

TOTAL 

£ s. d. 
42,8 15 6 

611,120 11 2 
42,903 9 10 

208,319 5 4 
151,057 5  0  
• s. d. 

49,499 2 5 
17,381 13 5 

758 16 11 
4,774 15 2 

45,417 0 11 
178 10 4 

43,750 0 0 
9,503 18 0 
5,000 0 0 
504 10 11 

1,298 19 5 
54,651 15 6 

945 10 0 
66,556 3 4 
8,450 0 0 

20,550 0 0 
6,000 0 0 
4,220 2 6 
1,500 0 0 
2,130 0 U 

40,f16 19 8 
900 0 0 

1,107 14 8 
6,600 0 0 
2,250 0 0 

... ... ... ... 

£ s, cl. 
122,547 3 6 
12,766 17 11 
55,286 4 2 

1,056,237 6 10 

394,045 13 2. 
380,500 2 0 

1,421 7 0 

Balance available for Dividends and linserve after 1►uylnelit of Fixed Charges ... 
Appropriation to General Reserve Fund ... ... ... ... ... ... ... ... ... 

TOTAL ... 

Dividend oli G uarante-sl and Preference Stocks-
Consolidated Guaranteed Stock at 5 per cent. per annum... 
Consolidated Preference Stock at 5 per cent. per annum... 

TOTAL ... 

... ... ... ... ... ... 
£ s. d. 

897,344 11 0 
596,817 8 0 

... ... ... . 

Balance available for Dividend on Ordinary Stock ... 

l)ivi lend (11, Consolidated Ordinary Stock at i } per cent. per alinula ... 
Balance carried forward to next year's Account ... ... ... ... 

£ s. d. 
2,688,460 19 0 
260,416 17 8 
  _J£  

£ s. d. 
277,411 6 6 
 6,188,433 3 9  

6,465,844 10 3 

• 

2,022,80414 7 
4,443,039 15 8 

4,443,039 15 8 

1,494,161 19 0 

2,948,877 16 8 

 • 
You' 1920. 

6,669,53S 

110,050 
12,767 
54,472 • 

42,837 
611,IN 1 
4_',90J 

208,319 
151,057 

40409 
/7,33-? 

759 

4,778 
'5,400 

179 
43,750 
0,952 
5,000 
495 

1,295 

5-,i i ,,. • .•,! 

946 

06,572 

8,450 
,:0,550 

6,000 

4,212 
1,500 

2,130 

40,117 

900 

1,103 

6,600 

2,250 
350,500 

• l.á,_ G 

2,000,504 

4,5'60,O3.y 
200,00u 

4,460,03.; 

897,345 
596,817 

1,404,162 

2,965,s7' 

2,6S8,4G'1 

277,411 

2,965,S 7..' 2,948,877 16 8 
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No. 9 (a ).---STATEMENT OF INTERIM DIVIDENDS PAID. 

GREAT WESTERN. • 

(1921) 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 19 1 

Deduct--Int grim Dividends Paid-

On Five per cent. Consolidated Guaranteed Stock at 2 per cent. ... 

On Five per cent. Consolidated Preference Stock at 2 per cent. ... 

On Consolidated Ordinary Stock at 2•t per cent. ... ... ... 

Undivided Balance at 31st December, carried to Balance Sheet 

(as per Account No. 9) 

£ s. d. 

448,672 5 6 

... 298,40814 0 

927,05510 0 

£ . d. 

4,443,039 15 8 

1,674,136 9 6 

2,768,903 6 2 

Year 1920. 

• 

4,660, 034 

448,672 

208,400 

027,055 

1,674,136 

2,985,898 

Dr. 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16 and 17 
and 

ABSTRACTS A, B, C, D, E, F, G, H and J. 

Omitted under authority of .1linistrJ of Transport. 

• 

No. 18.-GENERAL BALANCE SHEET. Cr. 

1 

r 
Year 192(J. Year  1920. 

£ s. d. .£ s. (l. 

To Unpaid interest and Dividends ... 64,901 18 8 63,374 By Capital Account, balance at debit 

Interest; and Dividends •a able or thereof, I3 
accruing and provided for... • . • 545,165 19 6 548,416 

as per Account No. 4 ... 

£ s. d. 

4,055,011 13 3 .3,453,2;, 

Ainoullt due to Railway Companies Cash at 1.Idllkel's aI11,i in 

and Committees ... ... • • • 139,504 0 1 117,464 hand ... ... 343,238 3 10 412,155 

Savings B ank ... ... ... ... 1,231,631 2 11 1,107,801 Cash on Deposit at 

Superannuation and ot,lle l• Provident 
Fundy ... ... ... ... 3,340,964 810 3,015,722 

... ... 4,137,944 5 8 
4 481 182 9 6 

' 

4,04.;,Ils 

Investments in Uov erliuiellt Secttr-
Accou llts Payable ... ... ... 1'050 067 16 ? 940,434 

 sties ... ... ... ... 6,978,147 14 10 6,754,722 

Liabilities Accrued ... ... ... 777,634 19 0 1,404,.534 investments in stocks and Shares 
i11 iscellaneous Accounts ... ... 1,390,903 16 11 1,.30,426 held by the Company, and Ad-

vances to other Companies , llot 
Compensation for Accidents Account 290,000 0 0 ;;7O,000 charged as Capital Expenditure ... b 1 p 661,603 10 1 f•03,•ti•••• ' '' 

Forged Transfers Fund ... ... 9,722 4 2 9,4•%7 Stock of Stores and Materials ... 4,119,901 15 11 4,853,294 

Fire Insurance Fund ... ... ... 422,904 4 11 412,482 Outstanding Trallic Accounts ... e 1,799,777 18 4 •., ' ,340,175 

Compensation under Railways Act, 
1921, Section 11 ... ... ... 2,791,546 0 0 ... 

Amount due by Railway ColnpLllies 
•tI1(l Committees ... ... ... 807,837 10 6 566,96 

Depreciation Funds (Including Al•1•(•Ll's Amount due by Railway Clearing 
of Maintenance)- Houses ... ... ... ... 228 904 9 9 1o5,2v.? 

Railway ... ... ... ... 9,489,899 4 10 Amount clue by Postmaster-General 163,508 5 4 109,OS3 

Steamboats l incuding 1,l urailce ( • Accounts Receivable, including Coin-
Fund) ... ... ... 705,419 3 1 675,942 pensation due under Railways 

Other Businesses ... ... ... 261,758 15 9 á,40,5o3 Act, 1921 ... ... ... ... 3,052,416 7 9 695,00; 

General Reserve Fund ... ... 1,800,000 0 0 1,uoo,000 Miscellaneous Accounts ... ... 732,635 6 2 727,745 

Swindon Befres ll lneilt Booms (`P.e 

Balance available for £ s. d. 
Dividends and lie- 
serve as per Account 

Directors' Report of 6 tll Februa ry, 
1896) ... ... ... ... ... 2,740 

N o. 9- 

. £ s. d. 

Dividends 4,443,039 15 8 4,460,034 

General ' 
Reserve ... 200,000 

4,443,039 15 8 4,660,034 

Less Interim Dividends 
paid as per State-
ment No. 9 (a) ... 1,674,136 9 6 1,674,136 

- -- 2,768,903 6 2 2,085,898 

£ 27,080,927 1 5 . 4,695,409 £ 27,080,927 1 5 24,695,409 
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PART II. 

STATISTICAL RETURNS. 

I.-MILEAGE OF LINES. 

(A.)-Mileage of Lines Open for Traffic. 

Lines owned by the Company- 
Main and Principal Lines-
London to Pen zance, via Bristol and via Frome 
Swindon to Fishguard via Severn Tunnel, and 

via Gloucester... ... ... ... ... 
Didcot to Birmingham and Chester ... ... 
Oxford to Worcester and Wolverhampton ... 
Cheltenham to Stratford. on - Avon and 
Birmingham ... ... ... 

Worcester to Newport ... ... 
Pontypool Road to Swansea ... 
Newport to Blaenavon and Ebbw Vale ... 
Chippenham to Weymouth ... ... .. . 
Buabon to Dolgelley ... ... ... ... 
Taunton to Barnstaple ... ... ... 
Cheltenham to Banbury (King's Sutton) ... 

Total of Main and Principal Lines ... 

Minor and Branch Lines (Summarised by 
Districts)-

London and Penzance ... ... ... ... 
Swindon and Fishguard ... ... 
Didcot, Birmingham and Chester ... ... 
Oxford, Worcester and Wolverhampton ... 
Cheltenham, Stratford-on-Avon and Birmingham 
Worcester and Newport ... ... 
Pontypool Road and Swansea ... ... 
Newport and Blaenavon and Ebbw Vale ... 
Chippenham and Weymouth ... ... 
R uabon and Dolgelley ... ... ... .. . 

Total Lines Owned 

Running Lines. 

Length of 
Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

Total of 
Fear, 1920. 

Single Total of 
Track, Si ,:gle 

including Track, 
Sidings, including 

Sidings. 

M. CH. M. CII. 

427 56 422 23 

272 28 267 64 
148 9 148 9 
85 12 85 12 

55 42 55 41 
69 75 67 64 
49 2 48 18 
41 20 36 19 
52 58 52 58 
44 65 9 14 
44 21 2 15 
43 62 11 59 

M. CII. I M. CII. 

78 31 63 72 

• 43 7 
33 41 
3 25 

1 34 
3 63 
8 42 

11 8 
1 17 

37 
15 
5 

32 7 
15 72 

77 

37 
1 39 
2 17 
7 43 

19 
2 

5 

N. CII. 

50 46 

17 6 
15 76 

30 

21 
1 39 

54 
3 63 

31 

N. CII. 

1,042 68 

632 32 
361 47 
174 76 

113 15 
144 40 
108 53 
99 73 
107 23 
54 38 
46 51 
55 51 

N. CII. 

322 69 

210 60 
166 9 
58 16 

17 59 
32 0 
64 4 
40 0 
21 19 
7 50 
4 65 
5 32 

M. CII. 

1,365 57 1,858 10 

843 12 820 12 
527 56 525 75 
233 12 233 53 

130 74 130 56 
176 40 176 40 
172 57 172 68 
139 73 139 29 
128 42 127 75 
62 8 62 14 
51 36 51 36 
61 3 61 5 

1,334 50 1,206 76 

559 71 133 65 
366 63 76 28 
101 4 60 36 
136 14 25 35 
1 49 77 

70 54 3 76 
17 19 4 54 
26 2 15 24 
18 21 68 
25 54 1 69 

185 5 

5 79 
7 17 
2 28 
12 

34 
16 

1 51 

17 

124 70 

2 40 
2 58 

66 
32 

11 
38 

10 

90 46 

51 
22 
11 

6 
13 

2 

2,942 7 

702 66 
453 28 
164 65 
163 3 
2 46 
75 4 
22 26 
43 48 
19 9 
27 72 

950 63 

206 27 
139 28 
57 67 
56 5 
1 47 

16 1 
8 61 
22 70 
2 70 
5 66 

3,892 70 

909 13 
592 56 
222 52 
219 8 
4 13 

91 5 
31 7 
66 38 
21 79 
33 58 

• • • • • • • • • 2,658 1 7,530 48 

Lines Jointly Owned (Company's Share of Ownership)-
Severn and Wye ... ... ... ... 
Other Joint Lines-

Birkenhead to Chester and Warrington and 
Branches ... ... ... ... ... 

Slrewsbury and Hereford and Branches ... 
Shrewsbury and Welshpool... ... ... 
Sundry ... ... ... ... ... ... 

Total Lines Jointly Owned ... ... ... 

Total miles of Lines Owned and Company's share 
of Lines Jointly Owned ... ... ... 

Ditto ditto Year 1920 

Lines Leased, or Worked Over-
By the Company-

Didcot, Newbury and Southampton 
Exeter ... ... ... ... 
Forest of Dean Central ... 
Lampeter and Aberayron ... 
Liskéard and Looe ... ... 
Port Talbot ... ... ... 
Princetown ... ... ... 
Rhondda and Swansea Bay ... 
Ross and Moniuouth ... ... 
Teign Valley ... ... ... 
West Somerset ... ... ... 

Jointly with other Companies (Company's Share)--
Great Western and Great Central ... ... 
Other Jointly Leased or Worked Lines ... 

'Total miles of Lines Leased or Worked Over, and 
Company's Share of Lines Jointly Leased orWorked 

204 9 132 5 91 71 • 4,616 54 1,468 25 

3,860 3 

8?8 15 
580 67 
222 33 
228 7 
4 13 

91 5 
31 7 
66 59 
`'.' 1 
33 58 

6,084 79 6,038 28 

20 44 4 66 48 20 ... 26 18 

28 0 22 2 4 62 4 27 67 59 78 
36 0 31 1 1 68 29 17 69 35 
10 38 2 58 ... ... ... 13 16 
31 46 19 67 2 59 2 16 5 4 61 32 

12 34 

18 57 
14 53 
1 12 

35 40 

38 52 38 52 

78 55 78 55 
84 8 84 11 
14 28 14 28 
96 72 97 16 

126 48 80 34 9 77 I 7 12 6 8 230 19 82 36 312 55 313 2 

2,784 49 
2,779 9 

1,611 2 214 6 139 17 97 79 4,846 73 
1,600 35 209 76 136 10 94 2 4,819 52 

1,550 61 
1,531 58 

6,397 54 
6,851 30 

6,351 30 

43 43 
8 53 
4 57 

12 14 
9 12 

42 10 
10 43 
28 46 
12 32 
7 57 

14 48 

2 51 
30 

12 
9 

5 35 
4 

16 53 
44 
7 

1 2 

3 

2 
1 38 

2 40 
10 

3 

1 19 

41 

32 

23 

46 20 
93 
4 57 
12 26 
9 23 

50 54 
10 47 
48 43 
13 6 
7 64 

15 50 

4 54 
56 
26 
74 

2 22 
63 51 
1 16 

21 67 
12 

74 
1 52 

50 74 
9 59 
53 

13 20 
11 45 

114 25 
11 63 
70 39 
14 8 
8 58 

17 22 

50 74 
9 59 
53 
13 20 
11 4.5 

110 21 

11 63 
69 53 
14 8 
862 
17 22 

194' 15 27 7 

20 47 ' 17 8 
5 52 77 

4 13 

2 39 
7 

1 63 

2 19 
3 

55 

44 

227 73 

42 77 
6 59 

99 14 

4 71 
1 66 

327 7 322 30 

47 68 47 68 
8 45 8 15 

220 34 45 12 6 59 45 1 19 277 49 105 71 383 40 378 63 

GRAND TOTAL ... ... ... 

Ditto Year 1920 
3,005 3 
2,999 31 

1,656 14 

1,644 30 

220 65 • 143 22 
215 11 ` 138 66 

99 18 
94 62 

5,124 42 
5,092 40 

1,656 52 6,781 14 6,730 13 
1,637 53 6,730 13 ... 
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I. MILEAGE OF LINES—continued. 

(B.)—Mileáge of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed 
and not Open 
for Traffic. 

Miles under 
Construction, 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
hidings) 

Reduced to 
Single Track. 

Length 
of Road. 

M. CH. if. cH. ii. cR. 111. CN. 51. CH. 

LINES OWNED BY THE COMPANY : 

New Lines— 

Bridgnorth and Wolverhampton ... ... ... ... ... ... 19 ?9 ... ... 9 ?5 10 4 

Callington Light Railway... ... ... ... ... ... ... ... 8 ?2 ... ... ... 8 ?2 

Clydach, Pontardawe and Cwmgorse ... ... ... ... ... ... 13 13 ... • ... 10 53 2 40 

Clydach Valley ... ... ... ... ... ... ... ... ... 6 66 ... ... 6 66 

Glyn Neath Branch ... ... ... ... ... ... ... ... 2 35 ... ... ... 2 35 

Llangennech and Pembrey ... ... ... ... ... ... ... 8 20 ... ... ... 8 20 

Ynysarwed Branch ... ... ... ... ... ... ... ... 3 35 ... ... ... 3 35 

TOTAL ... ... ... ... ... ... ... ... ... 63 0 ... ... 20 48 42 32 

Ditto, Year 19•ZO ... ... ... ... ... ... ... ... 63 0 ... ... 20 48 42 32 

Widenings and Additions— 

ILiiigswinford Branch ... ... ... ... ... ... ... ... 3 4 ••• ••• 3 4 ••. 

Newport ... ... ... ... .. ... ... ... ... ... 49 49 

Olton and Widney Manor ... ..., ... ... ... ... ... ... 3 19 ... ... ••• 3 19 

St. Erth and Marazion ... ... , .. ... ... ... ... ... 3 45 .•• •.. .•• 3 45 

Scorn' er an Re rut • ... ... ... ... ... ... ... ... 1 4? ... ... ... 1 4? 

Widney Manor and Rowingtou Junction ... ... ... ... ... 6 2? ... ... ... 6 2? 

TOTAL ... ... ... ... ... ... ... ... ... 18 31 ... ... 3 53 14 58 

Ditto, Year 1920 ... ... ... ... ... ... ... ... IS 31 ... ... 3 53 14 58 
• 

(C.)—Mileage of Lines Run over by the Company's Engines. 

Omitted under authority of Jlinistry of Transport. 
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II, ROLLING STOCK, 
(A.)--Steam Locomotives and Tenders. 

Description. 

'fender Engines-

4-6-2... 
4-6-0... 
4-4-•• -+ ... 

4-4-0 ... 
2- 8 -0... 
2-6-0... 
2-4-0 ... 
0-6-0... 

'Talil Engines-

4-4-2 
4-4-0 
- b - 0 •  

.• - .• • - 2 
•, • - 4 - 2 
2 - 4 - 0 
0-8-2 
0-6-4 
0-6-2 
0 - 6 - 0 
0-4-2 
0-4-0 

r• 
1 elie ers... 

Number. 

1 
138 
3 

366 
105 
370 
65  
357 

31 
1 

95 
167 
36 

122 
5 
2 

26 
1,099 
154 
5 

3,148 

1,485 

Ye ar 1920. 

Xumber. 

1 

138 

3 

368 

105 
°'9 .f 

c] 
n , 

:'96 

31 
1 

85 
167 

36 
l2? 

5 

26 
1,100 
154 

5 

3,112 

1,468_ 

(8.)-Rail Motor Vehicles. U• 

Desoription. Number. 
Carrying 
Capacity' 

Year 1920. 

Xwnbcr. 
Y 
Garrying 
Capacity. 

Steam Power ,.. ... 65 

Seats. 

3,711 65 

1 

Seats. 

3,718 

(C.)-Trains worked by Electric Power. 

Description. umber. Carryin ; 
Capacity. 

Year 1920. 

11 rccicber. 
•'crryi•ty 
Gupacity. 

Seats. Seats. 

Motor Gars ... ... ... 20 960 20 960 

Trailer Cars ... ... ... 40 2,240 40 0,240 

'.total ... 60 3,200 60 3,200 

(D.)-Coaching Vehicles (other than Electric). 

Number. 
Seats or Berths. Year 1920. 

1st Class. 3rd Class. total. lti ember. .Scuts or Bert/es. 
1 otal. 

PASSENG EII CA 1nu Ar:1 s- ' 

Carriages of uniform Class ... ... ... ... ... 3,998 8,294 204,171 212,465 3,932 207,008 

Composite Carriages ... ... ... ... ... ... 1,513 21,259 48,995 70,254 1,501 68,522 

Restaurant Cars ... ... ... , . , ...  ... 59 938 1,423 2,361 55 %,193 

Total ... ... ... ... ... ... ... 5,570 30,491 254,589 285,080 5,488 078, 323 

Sleeping ... ... ... ... ... ... ... ... 11 118 ... 118 12 130 

Total Passenger Carriages ... ... ... ... ... ... 5,581 285,198 5,500 ái8,453 

OTHER COACHING VEííICLES--

Post Office Vans ... ... ... ... ... ... 29 30 

Luggage, Parcel and Brake Vans ... ... ... ... ! 586 577 

Carriage Trucks ... ... ... ... ... ... ... 400 406 
horse Boxes ... ... ... ... ... ... ... 842 815 

Miscellaneous ... ... ... ... ... ... ... , 1,243 1,200 

Total other Coaching Vehicles ... ... ... ... ... 3,100 3,048 

Total Coaching Vehicles ... ... ... ... ... ... 8,681 8,548 

(E.)-Merchandise and Mineral Vehicles. 

Open Wagons-
8 and up to 12 tons ... ... 
Over 12 and up to 20 toils ... 
Over 20 tons (other than special 

Covered Wagons-
8 and up to 12 tops ... 
Over 12 and up to 20 tons 
Over 20 tons ... ... 

Mineral Wagons-
Under 8 tons ... 
S and up to 12 tons 
Over 20 tons ... 

Special Wagons (for loads of excel►tional 
dimensions and weight) ... 

Cattle Trucks ... ... ... ... ... 
Rail and Timber Trucks(includingTwinTrucks) 
Brake Vans ... ... ... ... ... 

Total 

Number. 

56,208 
742 
1 

14,112 
6 
8 

100 
666 
6 

1,619 
2,411 
2,806 
2,008 

80,693 

Year 1920. 

\'ueubcr. 

56;574 
G•91 

1 

13,928 

6 

S 

100 

66• 

6 

1,617 

2,423 f, 
2,737 

2,033 

80,796, 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

(_•asliolder Trucks 

Locomotive Coal, &c., Wagons ... 

Steamer Coal Wagons 

Ballast Wagons and Ballast Brake Vans ... 

Mess and Tool Vans .. 

Timber, Rail and Sleeper Trucks ... 

Breakdown Cranes 

Travelling Cranes 

Miscellaneous ... 

Total ... 

Horses for Shunting ... 

Number. 
Year 19'0. 

1V,ou1 er. 

98 

4,380 

86 

2,274 

111 

389 

32 

143 

549 

8,062 

98 

4,431 

33 

2,279 

103 

390 

33 

143 

53.4 

. 8,114 

93 101 
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III. -HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

Goods and Parcels Road Vehicles-

Road Motors for Goods and Parcels 

Horse \T0,0115 and Carts 

Miscellaneous 

To'1'AL ... 

Passenger Road Vehicles-

Road Motors 

Omnibuses 

ToTAI, . 

Horses for Road Vehicles 

257 

3,764 

60 

4,081 

66 

18 

84 

1'a, 19"0 

lirmho.r. 

135 

3,754 

59 

93 

1S 

116 

2,374 2,562 

IV.-STEAMBOATS. 

Steamboats over 250 tons net-

Great Southern ... 
Great Western ... 
Ibex ... ... ... 
Pembroke ... ... 
Reindeer ... ... 
St. Andrew ... ... 
St. David ... 
St. Patrick ... ... 
Waterford ... ... 

ToTAt. 

Do. year 1920 ... 

Steamboats of 250 tons net and under 

GRAND TOTAL , .. 

Do. jPar 1920 ... 

i)ate of 
Con-

struction. 

Indicated 
Horse-
Power. 

Registered 
Tonnage. 

'I'ons. 

1902 3,250 501 
1902 3,250 501 
1891 4,000 388 
1880 3,300 311 
1897 5,300 455 
1908 9,500 1,015 
1906 9,500 1,006 
1906 9,500 1,005 
1912 2,400 500 

Number. 

9 50,000 5,682 

9 50,000 5,697 

9 10,000 1,531 

18 , 60,000 , 7,213 

1S 60,000 7,228 

V.-CANALS. VI.-DOCKS, HARBOURS AND WHARVES. 

Name. 

Brecon 

Bridgwater and Taunton ... 

Grand Western ... 

Rennet and Avon 

... ... ... ... 

Kensington (33 chains) ... 
('Jointly Owned i 

Monmouthshire ... 

Stourbridge Extension 

Stover 

Stratford-on-Avon 

S w an8ea 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

TOTAL LENGTH 

Length in Miles. 

34 

15 

11 

86 

20 

3 

2 

26 

16 

213 

VII. HOTELS. 

Name. $ituation. 

Albion ... ... 

Fishguard Bay ... 

George and Railway 
V 

Great Western ... 

Great Western Royal 

Portishead ... 

South Wales ... 

Tregenna Castle 

Plymouth. 

Fishguard. 

Bristol. 

Taunton. 

Paddington. 

Portishead. 

Neyland. 

St. Ives. 

Name. 

Brentford ... 

Bridgwater ... 

Briton Ferry 

... ... ... ... 

... ... ... . 

... ... ... ... 

Chelsea (Jointly Leased) ... 

Dunball 

Fishguard 

I.lanelly 

Newquay 

Plymouth 

Saltney 

TOTAL LEN GTh 

Length of Quay. 

Lin. feet. 

2,270 

2,850 

432 

1,390 

1,050 

1,374 

396 

880 

6,980 

587 

18,209 

VIII. --LAND, PROPERTY, &c., NOT FORMING PART 
OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural Land 

Urban and Suburban Lind 

Acreage. 

2,399 

1,432 

Year 1920. 
Acreage. 

2,379 

1,453 

Houses. Number. 

Labouring Class Dwellings 

Houses and Cottages for Company's 
Servants 

Other Houses and Cottages ... ... 

206 

1,464 

1,135 

Year 1920. 
2 umber. 

170 

1,/59 

1,135 

RETURN IX. -iVot applicable to this Company. 

RETURNS X. and XI. -- Omitted under authority of J/inistry of Transport. 
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XII.-ENGINE MILEAGE. 

XIII,-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger, 

Number 
originating on 
the Company's 

system. 

Year  1930. 

2Vitmber 
originating on 
the company's 

system. 

Ordinary-

1st Class ... ... ... ... 1,080,763 1,658,088 

3rd „ ... ... ... ... 71,327,493 85,487,845 

Workmen ... ... ... ... 18,536,158 29,844,756 

TOTAL ... ... ... 90,944,414 116,990,689 

Season-

1st Class ... ... ... ... 6,544 8,020 

3rd „ . , . ... ... ... 62,685 67,454 

'I'otal Train Miles (including 
Train Miles empty trains run for traffic Shunting Other 

(Loaded Trains), purposes on either the Forward Miles. Miles Total 
or Return Journey). (assisting, Engine 

Light, &c.) Miles. 
Coaching. Goods. Total. Coaching. Goods. 

- 
Total. Coaching. Goods. 

C.--Miles run by the Company's 
Engines-

(1) Steam Tender and Tank 
Engines ... ... ... 24,816,718 15,046,841 39,863,559 25,489,764 15,968,044 41,457,808 2,077,368 13,257,555 5,331,949 62,124,680 

(2) Electric Traction ... ... 329,530 ... 329,530 335,205 ... 335 205 4 685 ... ... 339,890 

(3) Steam, Petrol, &c., Rail 
Motors ... ... ... 610,741 ,., 610,741 626,746 ... 626,746 2,252 50 10,581 639,629 

TOTAL ... ... ... 25,756,989 15,046,841 40,803,830 26,451,715 15,968,044 42,419,759 2,084,305 13,257,605 5,342,530 63,104,199 

Year 1920. 

C. -Miles run by the Company's 
Engines-

(1) Steam Tender and Tank 
Engines ... ... ... 24,554,730 19472,163 43,826,893 25,227,948 20,400,095 45,628,043 2,023,623 17447,930 6,689,081 71,588,677 

°2) Electric Traction ... ... . 338 6 °•29 ... 338,629 34,036 ... 34,2,036 1,317 ... ,143 343,596 

(3) Steam, Petrol, &c., Rail 
Motors ... ... ... 450,975 ... 450,975 464,035 ... 464,085 4,433 9 7,130 475,657 

Total ... ... ... 25,344,334 19,272,163 44,616,497 26,034,069 20,400,095 46,434,164 2,029,373 17,247,939 6,696,454 72,407,930 

The remainder of Return XII, is omitted under authority of Ministry of Transport. 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... .. . 
Coal, Coke and Patent Fuel 
Other _Minerals ... ... 

TOTAL ... 

Live Stock 

Tonnage 
originating on 
the Company's 

System. 

Tons. 

6,637,385 
14,039,281 
4,544,620 

25,221,286 

Year 1920. 

Tonnage 
originating on 

the Company's 
System. 

Tons. 

8,464,928 
21,613,044 
7,182,934 

37,260,910 

Number .l icmber 
originating on originating on 
the Company'st the Company's 

System. System. 

1,748,745 1,790,399 

The figures shewn in Returns XI II, and XI V, do not include traffic conveyed free on behalf of II.M. Government up to 31st March, 1920. 
The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Tonnage 
originating on 
the Company s 

system. 

(R) 

Year 1920. 

1 o•rnage 
originatiitq tin 
the Company's 

System. 

(a) 

Bricks, Common and Fireclay ... ... 510,930 686,392 
Flour, Bran, Sharps and other Flour Mill 

Offal ... ... ... ... ... 433,571 419,519 
Grain ... ... ... ... ... 718,356 763,884 
Iron and Steel Bars, Joists, Girder Work 

and Plates ... ... ... ... 562,177 978,758 
Iron and Steel Blooms, Billets, and Ingots 144,445 275,219 
Iron and Steel Scrap ... ... ... 316,474 706,971 
Iron and Steel, other descriptions ... 462,756 860,069 
Iron, Pig ... ... .. ... ... 194,445 224,145 
Ironstone and Iron Ore ... ... ... 308,419 1,366,576 
Limestone, other than Roadmaking or 

Agricultural ... ... ... ... 92,794 196,536. 
111 an ure .... ... ... ... ... 193,346 282,695 
Potatoes ... ... ... ... ... 81,084 111,063 
Sand ... ... ... ... ... 128,958 161,656 
Stone for Roadmaking ... ... ... 1,267,841 1,228,586 
Timber, Pitwood and Mining ... ... 351,579 609,227 
'timber, other descriptions ... ... 1,089,454 500,130 

TOTAL ... ... ... 

(a) Includes only 1'ra,/ic inroiecd at "Station to 

6,856,629 9,371,426 

Station" rates. 

XV. (B).-NUMBER OF LIVE STOCK CARRIED BY 
GOODS  TRAINS. 

'umber 
originating on 
the Company's 

system. 

Tar 1920. 

11 umber 
originating on 
the Company's 

system. 

Horses ... ... ... ... ... 21,583 20,842 

Cattle ... ... ... ... ... 328,087 450,048 

Calves ... ... ... ... ... 123,260 158,433 

Sheep ... ... ... ... ... 871,462 872,228 

Pigs ... ... ... ... ... 402,180 284,954 

Miscellaneous ... ... ... ... 2,173 3,914 

TOTAL ... ... ... 1,748,745 1,790,399 

7'he figures shewn in Returns XV. (A) and XV. (B) do not include trafic conveyed free on behalf of JIM. dovernrent up to 31st March, 1920. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 

Net Receipts from Businesses carried 
on by the Company (No. 8) ... 

Proportion of amount receivable under 
Section 11 of the Railways Act, 
1921 (No. 8) 

Miscellaneous Receipts, net (No. 8)... 

Total Net Income (No. 8) ... ... 

Interest, Rentals, and other Fixed 
Charges (No. 9) ... ... ... 

Dividends on Guaranteed and Prefer-
ence Stocks (No. 9) ... ... 

Balance after payment of Preference 
Dividends (No. 9) 

Dividen•J on Ordinary Stock (No. 9) 

Rate per cent. ... ... 

Surplus or Deficit ... 

Appropriation to General Reserve Fund 

Brought forward from previous year ... 

Carried forward to subsequent year... 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 

112,872,536 113,869,381 114,396,531 114,646,196 114,699,826 114,773,802 114,883,214 

5,614,886 5,593,070 5,548,844 5,545,597 5,600,306 5,854,190 5,665,300 

... ... ... ... ... ... ... 

314,149 280,439 298,591 327,626 448,113 546,612 720,331 

5,929,035 5,873,509 5,847,435 5,873,223 6,048,419 6,400,802 6,385,631 

1,955,157 1,969,636 1,976,107 1,989,266 1,991,855 1,999,206 2,002,870 

1,494,077 1,494,077 1,494,077 1,494,077 1,494,077 1,494,077 1,494,162 

2,479,801 2,409,796 2,377,251 2,389,880 2,562,487 2,907,519 2,888,599 

2,284,451 2,222,975 2,132,227 2,132,228 2,132,228 2,688,461 2,688,461 

6• z 6z 5• z 5• z 7; z 74 • 

195,350 186,821 245,024 257,652 430,259 219,058 200,138 

200,000 200,000 200,000 200,000 400,000 200,000 200,000 

133,430 128,780 115,601 160,625 218,277 248,536 267,594 

128,780 115,601 160,625 218,277 248,536 267,594. 267,732 

1920. 1921. 

115,323,987 115,925,727 

5,679,449 5,379,568 

• • • 125,000 

722,357 683,865 

6,401,806 6,188,433 

2,009,504 2,022,804 

1,494,162 

2,898,140 

2,688,461 

7; z 
209,679 

200,000 

26?,'732 

277,411 

1,494,162 

2,671,467 

2,688,461 

7 z 

Dr. 1C,994 

277,411 

260,417 

♦ •J 

R. COPE, Accountant of the Company. 

Certificate respecting the Permanent way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canals, and other Works 

have been maintained during the past year in the usual good working condition and repair, so far as has been possible. 

31st January, 1922. 
W. W. GRIE RSON, Engineer. 

Certificate respecting the Rolling Stock, &c. 

We hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools, also the Marine Engine of the Steam Vessels, so far as relate to our respective departments, have 

been maintained during the past year in good working order and repair, so far as has been possible. 

C. B. COLLETT, Chief Mechanical Engineer. 

R. SHARP, Marine Superintendent. 
1st February, 1922 

CH U RC HILL, Chairman of the Company. 
(Signed for the Board of Directors) 

A. E. BOLTER, Secretary of the Company. 

Auditor's Certificate. 

Under authority of the Ministry of Transport the accounts are not prepared in the full form prescribed 

in the Railway Companies (Accounts and Returns) Act, 1911, consequently, the statutory Certificate is not, in 

my opinion, applicable. 

I have examined the foregoing Accounts (Nos. 1 to 9a and 18) with the Books, with which they agree, 

and I am of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the 

position of the Company's affairs, and that the Revenue shown is a nimble to meet the Dividends proposed to be 

declared. 

15th February, 1922. 

L'xanained and Approved, 16th February, 192g. 

DELOITTE, PLENDER, GRIFFITHS CO., 

Chartered Accountants, 

J, LONDON `WALL BUILDINGS, 

FI`'Si3URY C1RCUs, F.C. 

W. PLENDER, Auditor. 
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Abstracts of Receipts and Expenditure in respect of 
Working :— 

A. Maintenance and Renewal of Way and Works ... ... 
B. Maintenance and Renewal of Rolling Stock ... 

(1) Locomotives, (2) Carriages, (3) Warr►ns. 

(:1. Locomotive Running Expenses ... ... ... ... 
D. Traffic Expenses ... ... ... ... ... ... ... 
E. General Charges ... ... ... ... ... ... ... 
F. Expenses of Collection and Delivery of Parcels and Goods ... 
G. Running Powers.—Receipts and Payments in respect of 

Running Power Expenses...  ... ... ... ... 

H. Mileage, Demurrage and Wagon Hire ... ... ... ... 
J. .Tointly Owned and .Jointly Leased Lines.—Receipts and 

Expenditure ... ... ... ... ... ... 

Appropriation of Net Tncome ... ... ... ... ... 
Auditor's Certificate ... ... ... ... ... ... 

INDEX_ 

Balance Sheet 

Canals.—Receipts and Expenditure ... 

Canals. — Names and Lengths ... ... ... 
Capital authorised, and created by the Company 
Capital authorised, and created by the Company jointly with some 

other Company ... ... ... ... ... ... ... 
Capital authorised, and created by some other Company on which 

the Company either jointly or separately guarantees fixed 
Dividends ... ... ... ... ... ... ... 

Capital created, as per Statement No. 1 (a), showing the proportion 
issued ... ... ... ... ... ... ... ... 

Capital raised by Loans and Debenture Stock ... ... ... ... 
Capital Powers and other Assets available to meet further Expendi-

ture on Capital Account ... ... ... ... ... ... 

Capital Account.—Receipts and Expenditure ... ... ... ... 
Capital Expenditure for the Year ... ... ... ... . . 

Capital Account.— Estimate of further Expenditure. ,.. ... ... 
Carriages.—Maintenance and Renewal ... ... ... ... ... 
Certificate, Auditor's ... ... ... ... ... ... .. 
Certificates respecting Permanent Way, Dolling Stock, &c. ... ... 

Coaching Vehicles (other than Electric).—Description, Number, &c. 
Collection and 1elivery of Parcels and Goods.—Expenses ... ... 
Collection and Delivery of Parcels and roods.—N uniber of Horse, 

and Road Vehicles employed ... 

Rail way 

Debenture Stocks.--Capital raised ... ... ... ... 
Demurrage and Wagon Hire .. ... ... ... ... ... 
Dividends Paid.—Interim... ... ... ... ... ... ... 
Docks, Harbours and Wharves.—Receipts and Expenditure ... 
Docks, Harbours and Wharves.—Names of, and Lengths of Quays... 

Electric Power and Light Account ... ... ... 
Electric Power Trains.—Number and Carrying Capacity 
Engines, Steam ii Locomotive.—i)esci iption and Nuni her 

Engine Mileage ... ... ... ... ... ... 
Estimate of further Expenditure on Capital Account... 

Financial Results.—Summary ... ... ... ... 

General Balance Sheet ... ... ... ... 
General Charges ... ... ... ... ... 
Goods.—Expenses of Collection and Delivery ... 
Goods Traffic and Receipts ... ... ... 
Goods Trains.—Number of Live Stock carried ... ... ... 
Goods Trains.—Tonnage of the Principal Classes of Minerals and 

Merchandise carried ... ... 

H arbours.—Receipts and Expenditure ... ... ... ... 
harbours.— Names of, and Lengths of Quays ... ... ... 
Horses for Shunting.—Number ... ... ... ... ... 
Horses and Road Vehicles employed in the Collection and Delivery 

of Parcels and Goods, and in the Conveyance of Passengers.— 
Description and Number ... ... ... 

Hotels.—Receipts and Expenditure ... .. ... .. ... 
Hotels.—Names and Situation ... ... ... ... ... 
Houses.—Number ... ... .. 

Income, Net.—Proposed Appropriation... 
Interim Dividends Paid, Statement of ... 

Jointly Owned and Jointly Leased Lines.—Receipts and Expenditure 

Land, Property, &c., not forming part of the Railway r Stations ... 
Lines Authorised but not open for Traffic ... ... ... ... 
Lines Jointly Owned and Jointly Leased.—Receipts aid Expenditure 
Lines open for Traffic ... ... ... ... ... ... 
Lines run over by the Company's Engines ... ... 
Live Stock carried by Goods Trains ... ... .,. ... ... 
Loans, Capital raised by ... ... ... ... ... ... .. 
Locomotives.—Description and Number ... ... 

Locomotives.—Maintenance and Renewal 

Locomotive Running Expenses ... 

Maintenance and Renewal of Way and Works.—Expenditure ... 
Maintenance and Renewal of Way and Works.—Materials used, Rc. 
Maintenance and Renewal of Rolling Stock.—Expenditure ... 
Maintenance and Renewal of Rolling Stock.—Number of repairs, &c. 

Map of System ... ... ... ... ... ... ... ... 
Merchandise and Mineral Vehicles.—Description and Nui►il►et ,.. 

Mileage, Demurrage and Wagon Hire ... ... ... ... 
Mileage of Lines open for Traffic... ... ... ... .. ... 
Mileage of Lines authorised but not open for Traffic ... ... •.. 
Mileage of Lines run over by Company's Engines ... ... ... 

Mileage, Engine ... ... ... ... ... ... ... ... 
Minerals and Merchandise carried by Goods Trains ... ... . . 
Motor Vehicles, Rail.—N umber and Carrying Capacity ... 

1G 
16 
14 

Net Income.—Proposed Appropriation ... ... ... ... 10 
Nominal Capital authorised, and created by the Conipany- ... 5 
Nominal Capital authorised, and created by the Company jointly 

with some other Company ... ... ... ... .. 5 
Nominal Capital authorised, and created by some other Company, 

on which the Company either jointly or separately guarantees 
fixed Dividends ... r 

Officers' :s' Certificates ... ... ... ... • .. ... ... 17 
Omnibuses and other Passenger Vehicles not running on the Rail-

way.—Receipts and Expenditure... ... • • • • • • 

Parcels.—Expenses of Collection and Delivery ... ... 
Passenger Vehicles not running on the Railway.—Receipts a0(1 

Expenditure... ... ... ... ... ... ... ... 

Passenger Traffic and Receipts ... ... ... ... ... ... 
Permanent Way, &c.-Certificate respecting ... ... ... ... 
Principal Classes of Minerals and Merchandise carried by Goods Trains 
Property, Rc., not forming part of the Railway or stations ... 
Proposed Appropriation of Net Income ... ... ... 

Rail Motor Vehicles.—Nuiriber and Carrying Capacity ... ... 
Railway Service Vehicles.—Description and Number ... ... 
Railway Working.—Receipts and Expenditure ... ... 
Receipts.—PassengerTraflic ... ... ... ... •.• ... 

Receipts.--Goods Traffic ... ... ... ... ... ..• ... 
Refreshment Rooms and Cars.—Receipts and Expenditure 
Renewal of \Vay and Works.—Expenditure ... ... ... 
Renewal of Way and Works.-11'Iaterials used, &e. ... ... ... 
Renewal of Rolling Stock.—Expenditure ... ... ... 

Renewal of Rolling Stock.—Number of Repairs, &c.... ... 

Revenue Receipts and Expenditure of the whole undertaking 
Road Vehicles employed in the Collection and Delivery of Parcels and 

Goods, and in the Conveyance of Passengers.--Number 
Rolling Stock.—Description and Number ... ... ... 
Rolling Stock.—Expenditure on Maintenance and Renewal ... ... 

Rolling Stock.—Certificate respecting ... ... .. • . • • . 
Rolling Stock.—Number of Repairs, &c. ... ... •.• ... 
Running Expenses, Locomotive ... ... • • • 
Running Powers.—Receipts and Payments ... ... 

Service Vehicles, Railway.—Description and Number ... 

Share Capital and Stock created, showing the proportion issued 

Steamboats.—Receipts and Expenditure 
Steamboats.—Names, &c.... ... ... ... ... ... 
Steam Locomotives and Tenders.—Description and N inn her 

Stock created, showing the proportion issued ... 
Stocks, Capital raised by Loans and Debenture 
Subscriptions to other Companies 

Summary of Financial Results 

* 

* 

* 

113 
17 

16 
15 
10 

15 
14 
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17 
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* 

14 
6 
* 

15 
14 
6 

6 
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17 

Tenders.—Number ... ... ... ... ... ... ... 14 
Tonnage of the Principal Classes of Minerals and Merchandise car-

ried by Goods Trains 
Traffic Expenses ... ... ... ... ... ... ... 
Trains worked by Electric Power.—Number and Carrying Capacity 14 

Vehicles, Coaching (other than Electric).—Number and Carrying 
Capacity ... ... ... ... ... ... ... ... 

Vehicles, Merchandise and Mineral.—Number and Carrying Capacity 
Vehicles, Rail Motor.—Number and Carrying Capacity ... 

Vehicles, Railway Service.—Description and Number ... 

Vehicles, Road.—Number ... ... ... ... ... ... 

Wagons.—Maiutena.nce and Renewal ... 

Wagon Hire ... ... ... ... ... ... ... ... 
Way and Works.—Expenditure on Maintenance and Renewal 
Way and Works.--Materials used, &c., in Maintenance and Renewal 

`Vharvos.—Receipts and Expenditure ... ... ... ... ... 
Wharves.--Names of, and Lengths of Quays ... ... ... ... 

16 
* 

14 
14 
14 
14 
15 

15 

* O,,iitte•1 icii<ler authority of Jfi-ni.•tì:ìj of 'l ì'•tnslwrt. 
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THE HIGHLAND RAILWAY. 

No. 105. FEBRUARY, 1922. 

DIRECTORS. 

W. H. COX, Esq., of Snaigow, Murthly, Chairman. 

ALBERT E. PULLAR, Esq., Durn, Perth, Deputy-Chairman. 

ROBERT M. WILSON, Esq., Tillicoul try. SIR HECTOR MUNRO, FART., of Foulis. 

The Right Hon. LORD LOVAT, K.T., C.B., D.S.O. WV. STEUART FOTHRINGHAM, Esq., of Grandtully. 

Major A. D. MACKINNON, C.M.G., I)unringell, Kyleakin. A. GREGOR DIXON, Esq., of Glentulchan, Glenalmond. 

J. DOUGLAS FLETCHER, Esq., of Rosehaugh. JAMES E. B. BAILLI Esq., of Dochfour. 

IIIS GRACE TIIE DUKE OF ATHOLL, K.T., C.B., D.S.U. JOHN \V, KYNOCIE, Esq., Keith. 

HIS GRACE THE DUKE OF SUTHERLAND. The Right lion. LORI) INVERNAIRN. 

• 
AUDITORS. 

ALEX. NIOORE, C.A., Glasgow. I GEORGE FORREST, C.A., Inverness. 

REPORT BY THE DIRECTORS 

To the One Hundred and Fifth General Meeting of the Proprietors, to be held in the Queensgate Hall, Inverness, 

on 1st March, 1922. 

The Accounts and Statistical Returns for year ended 31st December, 1921, are herewith presented to the 

Proprietors. 

These Accounts and Returns are set forth as agreed to by the Ministry of Transport for the period of Government 

Control, which ceased at midnight on the 15th August, 1921. 

The Expenditure on Capital Account for the Year has amounted to £19,192 14s 8d, against the estimate of 

£28,000. The Expenditure for the current Year is estimated at £24,00. 
• 

The net Revenue Receipts for the Year are as follows :— 

Total Net Receipts of the whole undertaking for the year ... ... £194,308 17 4 

Proportion of Amount receivable under Section 11 of the Railways 

Act, 1921 ... ... ... ... ... 62,000 0 0 

Add Miscellaneous net Receipts ... 

— — £256,308 17 4 

... ... ... ••• 4,021 4 1 

• 
Total ... ... .. ... .. ... £260,330 1 5 



(1921) o 

After providing for Debenture Interest, Temporary Loan and General Interest; also for Dividends 
on Dunkeld Lien and the other Preference Stocks, including the Interim Dividend on these Stocks paid 
for the Six Months to 30th June, last, which absorbed £45,436 16s Od ; and after transferring a sum of 

£62,000 from Government Compensation Reserve Account, there is a balance of £62,690 Os 5d, 'out of which 
the Directors propose that a dividend be declared on the Ordinary Stock at the rate of 2 per cent. for the 
year, carrying forward a balance of £11,402  7s 3d to the credit of the current Year's Accounts. 

The Railways Act, which provides for the reorganisation and further regulation of Railways, and other 
purposes, received the Royal Assent on 19th August, 19 21. 

The Directors who retire at this time are :—Albert E. Pullar, Esq.; A. Gregor Dixon, Esq.; James 
E. B. Baillie, Esq.; John W. ILynoch, Esq.; The Right Hon. Lord Invernairn, and, being eligible, they offer 
themselves for re-election. 

Mr Alex. Moore, one of the Proprietors' Auditors, also retires, and is eligible for re-election. ' 

The progress of the new works under construction during the Year is shown in the e'ngineer's Report 
below. 

Forms of Proxy are enclosed for the signature of Proprietors who may be unable to attend the Special 

General Meeting and the Extraordinary General Meeting. Only Proxies signed and returned to the 

Secretary, so as to be received by him riot later than 12.15 p.1. on Monday the 2 7th curt., will be available. 

W. H. COX, Chairman. 
INVERNESS, 7th February, 1922. 

The Stock held by the Directors retiring at this date is :-

Ordinary Stock. Preference Stock. 

Albert E. Pullar, Esq. ... .. ... ... ... £5,000 8,300 

A. Gregor Dixon, Esq. .. ... ... ... ... 3,000 
James E. B. Baillie, Esq. ... ... ... ... 3,000 
. John W. Kynoch, Esq. .. ... .. ... ... 6,000 
The Right Hon. Lord Invernairn ... ... ... ... 20,000 

ENGINEER'S REPORT. 

ENGINEER-IN-CHIEF'S OFFICE, 

INVERNESS, 19th January, 192. 

To THE DIRECTORS OF THE HIGHLAND RAILWAY COMPANY. 

My LORDS AND GENTLEMEN, 

N E 1 V 1 V 0 R lí S. 

The following Works have beeli completed and brought into use during the year :--

A Dormitory for the use of Enginemen at Locomotive Shed, Inverness. 

A Traders' Siding for Timber Traffic at Invergordon. 

An Extension to Workmen's Houses at Dalwhinnie. 

A number of Sidings at Stations, and along the Railway at various points, laid down for the use o£ Government 
Departments during the period of Government Control, have now been acquired by the Company. 

• 

e.. 

I have the honour to be, 

My LORDS AND GENTLEMEN, 

Your obedient Servant, 

A. NEWLANDS, 

Engineer-in•Chief: 
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THE HIGHLAND RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAH ENDED 31sá DECEMBER, 19E1. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring capital powers 
which have been fully exercised. 

Totals 

II. Special Acts conferring capital powers 
which have not yet been fullyexercised-

Highland Railway (Additional 
Powers) Act, 1897; 
( Powers extended by 
Highland Railway 
Order Confirmation 
Act, 1915). 

Highland Railway Order Con-
firmation Act, 1915.-

TOTAL ... 

Capital Authorised. 

Shares 
and 

Stock. 

4,473,113 

750,000 

5,223,113 

Loans or 
Debenture 
Stock. 

. •' 

2,460,692 

250,000 

400,000 

3,110,692 

Total. 

6,933,805 

1,000.000 

400,000 

8,333,805 

Capital Created. 

Shares 
and 

Stock. 

4,473,113 

450,000 

Loans or 
Debenture 

Stock. 
Total. 

2,460,692 

150,000 

4,923,113 2,610,692 

6,933,805 

600,000 

7,533,S05 

Shares 
and 

Stock. 

300,000 

300,000 

Balance. 

Loans or 
Debenture 

Stock. 

100,000 

400,000 

500,000 

Total. 

4 00, 000 

400,000 

800,000 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THI COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

Not Applicable. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 

COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not Applicable. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
created. 

Amount 
issued. 

Nominal 
additions 

to or 
deductions 

from 
Capital. 

Amount 
oti which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

Dunkeld 6 per Cent. Lien Stock  76,000 76,000 ... 76,000 ... 
Nairn 5 Preference Stock   45,000 45,0>>0 ... 45,000 ... ... ... , . , 
Nairn 6 ,, (Minimum) Preference Stock 59,080 59,0S0 ... 59,050 ... ... .., ,.. 
Class A 4 „ Preference Stock  513,650 5i3,650  ... 513,650 ... ... ... ,,, 
Class B 5 400,000 400,000 ... 400,000 ... 
Four  ,, 515,000 515,000 ... 515,000 ... ... 
Three and One Half„ 1897...  300,000 300,000 ... 300,000 ... ... 

189S..... ... 450,000 180,130 ... 180,130 ... ... ... 269,870 
Ordinary.     2,564,383 2,564,383 2,564,383 ... 2,564,383 ... _,. 

TOTAL ... £ 4,923,113 4,653,243 ... 4,653,243 ... ... ... 269,870 
1  
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No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 

Not Applicable. 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Construction of Law Charges and 
Way and Stations, Parliamentary 

Engineering, &c. Expenses. 
TOTAL. 

Lines belonging to the Company open for traffic :— 

Additions and Improvements at Stations along Line ... 

Do. (lo. Inverness Station ... ... 

Lines belonging to the Company not open for traffic : — 

Widenings of and additions to existing Lines :— 

Rolling Stock :--

Locomotives 

Coaching Vehicles 

Wagons 

Service Vehicles... 

• 

... ... ... ... 

Manufacturing and Repairing Works and Plant :----

Land and Buildings 

Plant and Machinery 

Hotels :— 

£ s. d. 

152 14 0 

£ s. d. s. d. 

106 lU 0 

... ... .. ... 

... ... .. ... 

... ... ... . 

... ... ... ... ... .. ... ... 

Total Capital expended upon Railway 

Inverness Hotel—Furnishings 

i 

Pei th Hotel—Furnishings and Fabric 

e7.3Ó3 0 0 

4,829 1 9 

£118 4 1b 

906 7 8 

... ... ... ... ... ... 

Land, Property, &c., not forming part of the Railway or Stations :— 

U red in connection with Railway Working ... ... ... ... ... 

Not used in connection with Railway Woi king— 

New Houses, etc. 

Transfer from "Lines Open for Traffic" 

x 

... ... ... ... 

... ... ... ... 

Total Capital Expenditure for the year 

Cr. e 1 7 10 0 

458 11 3 

£952 16 2 

. ... ... .. ... £ 

s. d. 

4,579 19 4 

62 3 S 

4,642 3 0 

1,132 1 9 

1,024 12 6 

17,798 17 3 

441 1 3 

952 16 2 

19,192 14 8 j 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

Estimated Further Expenditure. 

TOTAL. 

— 
During the Year 

ending 31st Dec., 1922. 
Subsequently 

until Completion. 

£ £ £ 
Lines beronging to the Company open for traffic ... ... ... 

100 Additions and Improvements at Stations along Line ... 8,500 6,500 

Lines belonging to the Company not open for traffic :-- 

Widenings of and additions to existing Lines :-- 10,000 10,000 

— Rolling Stock ... .. ... ... ... ... 1,000 -- 1,000 
Manufacturing and repairing Works and Plant ... ... ... — ---- 
Hotels ... ... ... ... ... ... ... 

100 Miscellaneous--Workmen's Houses, S;c. ... ... ... 5,000 4,000 9,000 

TOTAL ... ... ... £ 24,500 4,000 23,500 

Works not yet commenced and in abeyance ... ... ... ... ... ... ... --

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... ... 800,000 
Stock and Share Capital created but not yet received (as per Statement No. 2)— 

CaIls in arrear ... ... ... ... ... ... ... ... ... ... 
Amount uncalled ... ... ... ... ... ... ... ... ... --
Amount unissuecl ... ... ... ... ... ... ... ... ... 269,870 269,870 

Loan Capital created but not yet available (as per Statement No. 3) [the issue of this Stock being contingent 
on the issue of the residue of the Stock created in 1S98] . ... ... ... ... 100,000 

Available Borrowing Powers (as per Statement No. 3) ... ... ... ... ... ...45,895 
345,895 

1,415,765 
Deduct balance at debit (as per Capital Account No 4) ... ... ... .. .. ... ... 34`,331 

TOTAL ... ... ....f 1,06 7,434 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1921. Year 19,0. 

Net 
Receipt 8. 

Receipts in respect of Railway working, and of separate Businesses carried on by the Company, including estimated amount .£ S. D. 

receivable under Agreement with the Government in respect of the control of Railways for the period 1st 
January to 15th August 1921 ... ... ... .. ... .. ... ... ... 1,493,849 0 6 

Expenditure ... ... ... ... ... ... ... .. .' ... ... ... 
d 

1,299, 540 3 ', 

Net... ... ... ... ... ... ... ... ... ... ... 194,305 17 4 .57,Gõ6 

Proportion of amount receivable under Sect '_z 11 of the Railways Act, 19'1 ... ... ... ... ... 62,000 0 0 --

Miscellaneous Receipts (Net)— 
Rents from Houses and Lands ... ... ... ... ... ... ... ... ... 742 0 4, Dr. 1,57 
Rents from Hotels ... ... ... ... ... ... .. ... ... ... ... Dr.:* 9 11 6 Dr. 164 
Other Rents, ineludin Luirp-sum 'Polls... ... ... ... ... ... ... ... 3,498 10 3 3,_ 3` 
Transfer Fees ._ ... ... ... ... ... ... ... ... ... ... 170 5 0 15. 

Total Net Income ... ... ... ... ... ... ... 260,330 1 5 ,259, f6S 
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No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Year 
19f30. 

Balance brought forward from last year's Account ... 
Net Income (as per Statement No. 8) ... ... 
Appropriation from Special Reserve Fund ... 

TOTAL 

... ... ... ... 

... ... ... ... ... ... 
.. ... ... ... ... ... 

... ... ... . 

Deduct-Interest, Rentals, and other Fixed Charges-
Rent Charges (or Feu-duties) and Annuities ... ... ... ... 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... ... ... ... 
Interest on Debenture Stocks :-

£390,033 at 4 per cent. per annum ... ... ... .. Li 6,576 5 0 
£ 1,577,846 at 4 per cent. ... ... ... .. 63,113 16 10 
£ 250,000 at 3 per cent. ... ... .. 8,750 0 0 

General Interest ... ... 
Interest on Temporary Loans 

T OTAL 
• 
1 OTA L 

... ... ... ... ... ... 
... ... ... ... 

... 

£ S. D. 

2.301 12 10 
6,670 16 2 

88,440 4 10 

:i,462 12 11 
1-1,905 11 0 

... ... .. .. ... ... 

Balance after payment of Fixed Charges ... 

Appl opriation to Reserves and other Special Purposes-
General EKeserve Fund ... ... ... ... ... ... ... 
Special Reserve ... ... ... ... ... ... ... 

Dividends on Lien and Preference Stocks -
Dunkeld 6 pfr Cent. Lien Stock per annum ... ... ... 
Nairn 5 per Cent. Preference Stock per annum ... ... ... 
Nairn 6 ii mm ... 
Class A 4 u • 
Class B 5 
Four ... ... 

... ... ... ... 

'1 hree and One-half per Cent. Preference Stock 1897 per annum 
I,  1898 11 

TOTAL ... ... ... ... ... 

Balance available for Dividend on Ordinary Stock ... 

... ... ... ... 

£ s. n 
4,560 0 0 
2,250 0 0 
:3,5-14 16 0 

.23,114 5 0 
20,000 0 0 
20,600 0 0 
10,500 0 0 
6,304 11 0 

... ... ... ... ... ... £ 

Dividend on Ordinary Stock at 2% per annum 
Balance carried forward to next Year's Account 

... ... ... ... 
£ S. D. 

51,•2ti7 13 2 
11,402 7 3 

£62,690 0 5 

. 

. 5 D. 

11,014 8 9 
260,330 1 5 

271,:344 10 2 

117,780 17 9 

153,563 12 5 

153,563 12 5 

90,873 12 0 

62,690 0 5 

26.y, 04'; 

2,282 
6,071 

88,440 

13,120 

116,770 

153,176 

158,176 

4,560 
2,250 
3,545 

28,114 
20,000 
20,6'00 
10,500 
6',805 

00,874 

62,302 

51,288 
11,014 

6.',302 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserves, after payment of Fixed Charges, Year 1921 (as perAccount No. 9) 

Deduct-.-. 

Interim Dividends paid 

PUNICELD 6 Per Cent. Lien Stock ... 
NAI1tN  ..5 Per Cent. Preference Stock 
NAIJCN 6 
CLASS A q „ 
CLASS B 5 „ 

Fo u n  

'DIRLE AND ONE-HALF,, „ 1897 
.,, 1898 
N 

Undivided Balance at 31st Dcc( is ber,' carried to Balance Sheet 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

£ S. D. 

2,280 0 0 
1,125 0 0 
1,772 S 0 

11, .5.5 7 2 6 
10,000 0 0 
10,300 0 0 
5,250 m) 0 
3,152 5 6 

... ... ,. ... ... • 

£ S. D. 

153,563 12 5 

45,436 16 0 

108,126 16 5 

1920.  
r. 

153.176 

2,280 
1,• 1nJ 
1,773 

111.557. 7 
10,000 
10,300 
5 _'50 
3,152 

15.437 

107.789 



9 (1921) 

Dr. 

[STATEMENTS Nos. 10 to 17 INCLUSIVE and ABSTRACTS A to J OMITTEI) under AUTHORITY of 

MINISTRY OF TRANSPORT.] 

No. 18.-GENERAL BALANCE SHEET. Cr. 

i 

To Amount due to Bankers 
Temporary Loans ... ... 
Unpaid Interest and Dividends 
Interest accruing and provided for 
Amount due to Railway Companies 

Committees 
Savings Bank 
Accounts payable 
Liabilities accrued 
Miscellaneous Accounts ... 
Buckie Line Material Uplifted, etc., 

Capital Suspense Account... 
Fire Insurance Funds ... ... 
Depreciation Funds, including for Arrears 

of Maintenance and Renewals :-
Railway (Renewal Accounts -- less 

Expenditure in Advance) ... 
Hotels Reserves ... 

General Reserve Fund 
Special Reserve ... ... 
Government Compensation Reserve 

count- IIailways Act, 1921 (Balance)... 

Balance available for Divi-
dends, and Reserves as per 
Account No. 9 :-

£ s. d 

Dividends ... 153,563 =2 5 
General Re-

serve Fund 
Special Reserve 

and 

• • 

. . 
Ac-

£ s. d. 

 - 153,563 12 5 
Less Interim Dividends paid 
as her Statement No. 9 (a) 45,436 16 0 

• _ • 

£ s. 
34,287 13 

221,500 0 
1,574 18 10 

16,788 14 6 

d. 
1 
0 

8,158 6 2 
113,326 11 9 
185,395 13 9 
12,593 3 11 

100,730 16 11 

14,322 6 1 
10,047 1 3 

60,564 1 11 
23,476 15 5 
12,000 0 0 
5,000 0 0 

72,850 0 0 

108,126 16 5 

1,000 743 0 0 

Year 19.20. 

£ 

17,738 
206,500 

2,226 
17,427 

4,574 
105,527 
232,384 
13,909 
15,988 

14,822 
9,992 

70,569 
22,097 
12,000 
5,000 

107,739 

85 7, 992 

By Capital Account, Balance at Debit thereof, 
as per Account No. 4 ... ... 

Stock of Stores and materials ... ... 
Outstanding Traffic Accounts ... ... 
Amount due by Railway Companies and 

Committees ... ... .. . 
Amount due by Railway Clearing Houses 
,Amount due by Postmaster-General ... 
Accounts Receivable ... ... ... 
i\iiscellaneous Accounts ... ... 

£ s d. 

348,330 17 5 
41,836 15 0 
E2,270 0 10 

5,088 19 
10,340 13 
25,032 7 

305,188 8 
2,654 18 

9 
6 
.) 

.;• 
1 

} 
£ 1,000,743 0 0 
I 

Year 1920. 

£ 

329,138 
280,517 
73,587 

911 
7, • 8•a8 

30,3.39 
132, 683 

2, 969 

8;í7,(?!1:2 

•. 
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PART II. 

STATISTICAL RETURN S. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

` 

Running Lines. 

hidings 
redd uce 
to S Single 
Track. 

Total of 
Single 
Track, 

including 
g 

Sidings. 

Year 1920. 
_ 

• Length 
of Road. 
First 
T rack. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over Four 

duce Tracks d 
reSingle, to 
Track). 

Total Miles 
(reduced 
to Single 
Track.) 

Totalgle of 

! rccc 
inch cdinq 
Sidings. 

Lines owned by Company— M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. M. C)i. M. Ch. if. Ch. 
Main and Principal Lines— ' 

Wick to Inverness ... ... ... 161 48 i S 69 1 61 0 29 0 4 179 51 19 76 I 199 47 108 71 
Inverness to Aviemore (via Forres) 61 2 13 48 1 22 0 36 0 25 76 53 20 4 •? 97 15 97 10 

Do. do. (via Carr-Bridge) 34 5 12 44 0 19 0 13 0 12 47 13 7 44 54 57 54 57 
Aviemore to Stanley ... ... 75 57 30 1 0 20 — — 105 78 9 20 115 1S 115 18 
Forres to Keith ... ... ... 29 67 2 78 0 51 0 3 — 33 39 5 56 39 15 39 15 
Dingwall to Kole of Lochalsh ... ... 63 50 2 21 65 71 4 61 70 52 70 52 

Total of Main and Principal Lines ... ... 425 69 77 21 4 
_ 

13 1 1 0 41 508 65 G7 59 576 44 575 63 
Minor and Branch Lines— 

Black Isle Branch ... ... 13 35 0 2 13 37 2 9 15 46 Ire 40 
*Keith and Buckie do. ... ... 13 30 — -- 13 30 1 55 15 5 15 5 
Aberfeldy do. ... ... S 65 0 15 ----• 9 3 1 30 10 33 10 29 
Burghead and Hopeman do. ... ... 7 52 0 17 — 7 69 2 1 9 70 9 70 
Thurso do. ... ... 6 40 0 13 — — 6 53 0 68 7 41 7 41 
Fochabers Town d& ... ... 3 4 0 8 — 3 12 0 74 4 6 4 6 
Strathpeffer do. ... ... 2 39 — .— 2 3,9 0 42 3 1 3 1 
Fort-George do. ... ... 1 49 0 i 1 56 0 38 2 14 2 14 
Other Branches ... ... ... 1 78 -- 1 78 0 35 2 33 1 78 

TOTAL ... ... ... 484 64 78 3 4 13 1 1 0 41 568 42 78 11 646 53 . 645 33 
Ditto, ditto, Year 1920 ... ... ... 48,1 64 78 3 4 13 1 .1 0 41 568 42 76 71 , 645 33 

Lines worked by the Company--
Wick and Lybster Light Railway 13 44 — 13 44 1 16 14 60 14 6'0 
Dornoch Light Railway ... ... 7 51 — 7 51 0 34 8 5 

.TOTAL ... ... ... •• 21 l 5 — -- — 21 15 1 50 22 6.5 ?2 fá.5 
GRAND TOTAL 505 79 78 3 4 13 1 i 0 41 589 57 79 61 669 38 6 8 18 

Ditto, ditto, Yca, 1920 ... ... ... 505 79 78 3 4 18 1 1 0 41 589 57 78 41 168 18 — 

* 10 Miles temporarily closed. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Autho- 
rised. 

Miles Constructed 
and not Open for 

Traffic. 

Miles 
under Con- 
struetion. 

Miles 
not Cor-
menced, 
or in 

Abeyance. 

Length 
of Road. 

M. CH. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Length 
of Road. 

Length 
of Road. 

LINES OWNED BY TILE COMPANY : 

New Lines 

TOTAL ... ... ... ... ... ... ... 

Ditto, Year 1920 ... ... ... .. ... ... ... 

Widenings and Additions— 
Aviemore to Stanley... ... ... ... .., ,., ,... 

TOTAL ... ... ... ... ... ... ... ... 
Ditto, Year 1920 ... ... ... ... ... ... ... 

M. CII. 

--- 
M. CH. \I. Cií. 

— 
31. CH. 

-- —. 

46 50 — 46 50 
46 50 
46 50 — 

-- 
— 

— 
—. 

46 50 
46 50 

{Return  (C) omitted under authority of Ministry of Transport.] 
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(A.)—Stearíi Löcoiriótivés áád TéiiiIérs. 
II.—ROLLING STOCK. 

hing Véhiclés (otliér than Eléctric). 

Description. 

Tender Engines :-

4--- 6-0 
4— .4-0 
2-4— 0 , 
0-6-0 

Tank Engines:-
0--6 —0 
0-4-4 
0-6-4 
4-4-0 
2-4-0 

Tenders... 

N umber. 

.50 
80 
3 

12 

6 
• 

• • 
8 
1 

173 

146 

Year 1920. 

I\unn bcr. 

4ó 
b'0 
3 

12 

•J ' 
.. :; 
8 
8 
1 

169 

142 

(B.)—RAIL MOTOR , VEHICLES. 
Not Applicáblé. 

(C.) TRAINS WORKED BY ELECTRIC POWER. 
Not applicable. 

(E.)—Merchandise and Mineral Vehicles. 

Number. 

Year 
1920. 

Number. 

Open Wagons— 
Under S tons ... ... ... ... 
S and U1) to 12 tons ... ... ... 1,874 1,874 
Over 12 and up to 20 tons ... ... 75 75 

Covered Wagons— 
Under -8 -tons ... ... ... ... _.._ 
8 and up to 12 tons ... ... ... 182 182 
Over 12 and up to 20 tons ... ... 6 

•pecial Waáons (for lóads of exceptional dimen-
sions and weight) ... ... ... 6 5 

Cattle Trucks .. .,. :; ... a 292 
Rail and Timber Trucks (includin Twin Trucks) 209 210 
Brake Vans ... ... ... ... 73 73 
Miscellaneous ... ... ..: ... 1 1 

Total . ... ... ... 2,718 2,718 

III. HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Not Applicable. 

V.—CANALS. 

Not Applicable. 

VII. HOTELS. 

Name. Situation." 

Statiou Hotel, 

Do 

Inverness. 

Dornoch. 

Highland Hotel, Strathpeffer. 

Station Hotel, 

Do. 

Kyle of Lochalsh. 

Achnasheen. 

*Station Hotel, Perth. 

`Jointly owned with Cal. ánd N.B. Cos. 

Number. 

Seats or Berths. Year 1920. 

1st 
Class. 

3rd 
Class. 

Total. .V a tuber. 
Seats or 
Bert lea 
Total. 

PASSENGER 
CA RRIAGES. 

Carriages of uniform 
Class ... ... 205 557 9,826 10,353 20:; 10,383 

Composite Carriages 96 1,576 2,953 4,529 98 4,621 
Total ... 301 2,133 12,779 14,912 308 15,004 

Sleeping ... ... 2 S 40 48 2 48 
Total Passenger 
Carriages ... 303 14,960 .905 15,052 

OTHER COACII ING 
VEIIICLES. 

Post Office Vans ... 10 10 
Luggage, Parcel and 
Brake Va ns ... 103 ÍÓ3 

Carriage Trucks ... 5U 50 
horse Boxes ... 30 .90 
Miscellaneous ... 303 .302 

Total other Coach-
ing Vehicles ... 496 495 

Totol Coaching 
Vehicles 799 800 

(F.)—Railway Service Vehicles. 

Number. 

Year 
1320. 

.VUmbcI . 

Gasholder Trucks ... ... ... ... 2 2 

Ballast Wagons ... ... ... ... 54 54 

Mess and Tool Vans ... ... ... 9 9 

breakdown Cranes S ... ... ... ... 1 1 

Travelling Cranes ... ... ... ... 3 3 

Miscellaneous ... ... ... ... 43 41 

Total ... ... ... 112 113 

IV.—STEAMBOATS. 

Not Applicable. 

l 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Not Applicable. 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

-v 
Land. Acreage. 

Year 
l90. 

Acreage 

Agricultural Land ... ... 
Urban and Suburban Land 

1Gij 
1 () •. 

161k 
10 

Houses. Number, 

Year 
1920. 

Number. 

Houses and Cottages for Company's Servants 
Other I ousel and Cottages ... ... 

482 
1 

Return IX. Not Applicable. 
Returns X. and XI. omitted under authority of Ministry of Transport. 
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XI:.-ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains), 

Total Train Miles. 
(Including Empty Trains run 

for Traffic Purposes on either the 
Forward or Return Journey). 

Shunting 
Miles. 

Other 
Miles. 
(4ssist- 

Ligght, 
&c). 

Total 
Engine 
:Hiles. 

Coaching. Goals. Total. 

- 

Coaching. Goods. Total. Coach- 
ing. 

Goods. 

0. -MILES RUN BY TIlE CO.l1PANY'S ENGINES-

(1) n' (1) Steam Tender and Tank Engines o 1, 220,050• 1,263,54S  ,483,598 • 1,284,9 t 41,230,9 .-, • to t 8, .. ;. ..o 
,515,952 o• 122 866 • 313,0 t 9 391,339 3 343 236 , 

Year 1920. 

C- Miles run by the Company's Engines-

(1) Steam Tender and Tank Engines ... 1,359,4701,464,5392,824,0091,383,382 

a 

1,431,1G9 2,8044,551182,393405,812 578,876 3,981 ,68 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-

1 st Class 

2nd „ 

3rd 
`Vorkmen 

Total ... 

*Season-

1st Class 
2nd „ 

3rd » 

*Equatod on annual basis. 

Number 
originating on the 
Company's System. 

! Year 1920. 

•_1'umber ortiq-
inating on tier 
Company'si 
System. 

37,275 

1,424,492 
6,336 

1,468,103 

119 

904 

50,761 
.tier _ 

1,688,917 
18,468 

1,708,146 

186 

1,019 

XIV. GOODS TRAFFIC AND RECEIPTS. 

11Ieresandise 

Co<<l, Coke, and Patent Fuel 

Other Minerals ... 

TOTAL .. . 

Live Stock 

Tonnage Originating 
on the Company's 

System. 

233,618 

7,740 

38,83 

280,190 

Number Originating 
on the Company's 

System. 

Year 1920. 

Tonnage 
originating 
on the Coy.'s 

System. 

385,808 

18,828 

43,07.4 

442,710 

Nnm her orig-
inating on the 
Company's 
System. 

647,317 1 687,441 

Th comparative figures sbe«•n in Returns XIII. and XIV, do not include traffic conveyed free on behalf of H.M. Government up to 
31st March, 1920. 

The remainder of these Returns is omitted under Authority of Ministry of Transport. 

XV. (A).--TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY XV. (B). NUMBER OF LIVE STOCK CAt•1lIED BY 
GOODS TRAINS. GOODS TRAINS. 

Tonnage 
Originating 

on the 
Company's 
System. 

Year 19GÚ. 

Tonnage 
Originating 

on the 
Company's 
System. 

Bricks, Common and Fireclay ... (a) 4,605 
Flour, Bran, Sharps, and other Flour Mill Offal (a) 1,518 
Grain ... .. ... ... ... (a) 27,690 
Iron and Steel Bars, Joists, Girder Work & Plates (a) 20 
Iron and Steel Blooms, Billets and Ingots ... 
Iron and Steel Scrap ... ... ... (a) 1,524 
Iron and;Steel, other descriptions ... ... ;(a) 1,090 
Iron Pin ... .. ... ... (a) 24 
Ironstone and Iron Ore ... .. ... ,(a) 447 
Limestone, other than Roadmakin g or Agri-

cultural ... ... ... 
M anure ... ... ... ... (a) 5,452 
Potatoes ... ... ... ... (a) 16,397 
Sand ... ... ... ... ... (a) 669 
Stone for Roadmaking ... ... ... !(a) 10,691 
Timber, Pitwood and Mining ... ... (a) 48,638 
Timber, other descriptions ... ... (a) 64,200 
Coal ... ... ... ... ... 7,740 
Fish ... ... ... ... .. 1,207 
Stones ... ... ... ... 10,800 
Whisky ... ... ... ... 5,653 

• 

ToTAr. ... ... ... 208,365 

(a) .4,158 
(a) 1,229 
(a) 22,474 
(a) 1,536 

(a) 5,146 
(a) 1,855 ,855 
(a) 7 
(a) 658 

(u) 3 
(a) G',529 
(a) 12,225 
(a) 658 
(a) 7,714 
(a,)131,029 
(a)112,297 

18,88 
.>, 832 
7,499 
7,;'11 

339.888 

Horses 

Cattle 

Calves 

Sheep 

Pins 

... ... ... ... 

.. ... ... ... 

.. ... ... ... 

Miscellaneous 

iLc•► •„•. _: 

• 
1 

Number 
Originating 

on the 
Company's 
System. 

Year 1920. 

Ynmber 
Originating 

on thee 
Company's 
System. 

1,632 

62,858 

S,053 

•65,000 

9,772 

• 

TOTAL ... .. ... 647,317 

2,182 

66,095 

8,594 

599,4,_'0 

11,149 

1 

• 

687,441 

(a) Includes only traffic invoiced at "Station to Station" Rates -

The comparative figures shewn in Returns XV. (A) and XV. (B) do not include traffic conveyed free on behalf of II.M. Government 
up to 31st March, 1920. 
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XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account (No. 4) 
Net Receipts from Businesses carried on by 

the Company (No. 8) ... ... 
Appropriation from Government Cornj)ensatlon 

Reserve Account ... 
Miscellaneous Receipts net (No. 8) ... 
Total Net Income (No. S) ... ... 
Interest, Rentals & other Fixed Charges (No. 9) 
Dividends on Lien & Preference Stocks (No. 9) 
Balance after Payment of Preference Dividends 

(No. 9) ... ... ... 
Dividend on Ordinary Stock (No. 9) ... 

Rate per cent. ... ... 
Surplus ... ... ... ... 
Deficit ... ... ... ... 
Appropriation to Reserve ... 
Appropriation from Reserve ... ... 
Brought forward from previous year ... 
Carried forward to subsequent year ... 

1913. 1914. 1915. 1916. 1917. 191 5. 1919. 1920. 

£ £ £ £ £ £ £ £ 
7,324,803 7,346,132 7,355,314 7,364,998 7,367,847 7,367,535 7,38S,436 7,397,275 

256,663 249,333 253,26S 259,143 254,162 255,101 256,301 I 257,656 

- - _ 
4,996 5,061 9,697 4,(►55 3,729 3,19S 2,013 ; 1,552 

261,659 251,394 257,965 263,198 258,191 258,299 258,314 259,208 
103,998 104,1aó 105,993 107,436 107,802 110,799 112,274 116,771 
90,874 90,374 90,874 90,574 90,874 90,S74 9(1,874 90,874 

80 ,823 l 4 048 / 3 448 73,637  ~' "~ ^ ' ,• , ,  i 2,4 54 i •,3°1 6•3,43 r( 62,302 

64,110 57,ú99 57,699 57,699 57,699 64,110 57,699 51, 2882• 2¢ 2k 2k 2k 2• 2k1 2 
2,678 1,636 3,900 7,190 1,816 - • 275 

--- - 7,454 2,532 
2,000 4,000 7,000 3,000 - -- 

-- - 6,000 - - 
14,035 16,713 16,:349 15,749 15,939 14,755 13,271 10,739 
16,713 16,349 15,749 15,9:j9 14,755 13,271 10,739 11,014 

1921. 

£ 
7,416,468 

194,309 

62,000 
4,021 

260,330 
117,781 
90,874 

62,690 
51,288 

2 
388 

•  

11,014 
11,402 

ALEX. MACDONALD, Accountant of the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, during the past 

year, been maintained in an good Working Condition and Repair as the exceptional conditions have rendered possible 

INVERNESS, 7th February, 1922 A. NEWLANDS, Engineer-in-Chief. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, `Wagons, Machinery and Tools, have, 

during the past year, been maintained in as good Working Order and Repair as the exceptional conditions have rendered possible. 

INVERNESS, 7th February, 1922. C. CUMMING, Locomotive Superintenden t. 

INVERNESS, 7th February, 1922 

W. H. COX, Chairman o, f the Company. 
(For the Board of Directors) 

GEO. T. CO11,1TE1', Secretary of the Comvany. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the Company, and 

that the dividends proposed to be declared on the several Stocks and Shares are bona fide due thereon, after charging the Revenue of the 

year with all expenses which ought, in our judgment, to be paid thereout. 

ALEX. M00 LIE,  C.A., 
A?cdi tor.-.•. 

GEORGE FOR REST, C.A., 
INVERNESS, 7 ih February, 1922. 
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HULL AND BARNSLEY RAILWAY COMPA 

DIRECTORS. 

CHAIRMAN.-COLONEL CHARLES WILLIAM TROTTER, C.B., 30, LOWNDES SQUARE, LONDON, S.W . 1. 

DEPUTY-CHAIRMAN.-JOHN HENRY FISHER, ESQ., W ILLERBY HALL, NEAR HULL. 

HENRY TORRENS AID STRUTHER, ESQ., 

BROOKS'S, ST. JAMES'S STREET, LONDON, S. V. 

THE RIGHT HON. LORD HAMILTON OF DALZELL, K.T., 
C.V.O., M .C., 

NY. 

GERARD HAMILTON SMITH, ESQ., 
NATIONAL PROVINCIAL AND UNION BANK OF ENGLAND, 
LTD., DERBY. 

EDWARD W ATKIX, Each., 
"ELL: ," CARDIGAN ROAD, 13ItIDLINOTON. 

DALZELL, MOTHERWELL, NB. JOHN HENRY HARGREAVES, ESQ., C.B.E., 
CARLTON HOUSE, NORTH FERRIBY, YORKS. 

ROBERT HENRY MIChS, ESQ., EDWARD ERNEST KEIGHLEI , Esg., 
LONSDALE HOUSE, PRINCE'S AVENUE, HULL. HOTRAM, YORKSHIRE. 

Appointed by 

the Corporation 

of Hull. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting to be held at 

the Great Eastern Hotel, London, E.C., on Tuesday, the 28th day of 

February, 1922, at 12 o'clock noon. 

1. During the period 1st January to the 15th August, 1921, the Company's undertaking remained under 
Government control, and the Statement of Accounts is again presented in a modified form. 

The following is a summary of the Receipts on Revenue Account and the Charges thereon :-

1921. 1920. 

£ r 
Balance from last Account .. .. .. .. .. .. 16,443 16 717 

Total Net Income .. .. .. .. .. .. .. .. .. 415,541 410,378 
Appropriation from General Reserve Fund .. .. .. .. .. .. 18.000 

432,024 445,095 
Deduct—Interest, Rentals, and other Fixed Charges .. .. .. .. .. 223,125 223,902 

208,899 221,193 
Dividends on Preference Stocks .. .. .. .. .. 56,250 56,250 

Balance available for Dividend on Consolidated (Ordinary) Stock .. .. .. £152,649 £164,943 

After deducting Interest, Rentals and other fixed charges there is a Net Revenue of £208.899, and allowing for 

the Interim Dividend of £1 5s. Od. per cent., amounting to £41,250 paid on the Consolidated Stock on the 23rd August, 
1921, and the Dividends on the Preference Stocks for the year amounting to £56,250, there remains a balance of £111,399 
out of which your Directors recommend the payment of a Final Dividend of £2 17s. Gd. per cent. on the Consolidated 

Stock, making £4 2s. Gd. per cent. for the year, and the carrying forward of a balance of £16,524. 

If approved, the Dividend Warrants will be posted on the 7th March. 

w 
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2. The Directors record with sincere regret the death of Mr. George Blake Walker, who had been a member of 

the Board since 1896. They have elected Mr. Edward Watkin to the vacant seat. 

The Director who retires by rotation and, being eligible, offers himself for re-election; is Colonel Charles 

William Trotter, C.R. 

The retiring Auditor is Mr. Frederic John Young, who is eligible and offers himself for re-election, but, in 

anticipation of the Preliminary Amalgamation Scheme, mentioned below, being approved, it is suggested that the 

appointment should be for the year 1922 only. 

3. At the close of the Annual General Meeting a Special General Meeting of Proprietors and Debenture Stock 

Holders will be held, when a Scheme for the Preliminary Amalgamation of the North Eastern and Hull and Barnsley 

Companies, in accordance with Section S of the Railways Act, 1921, will be submitted 

The Scheme embodies the Provisional Agreement entered into by the two Companies, particulars of which were 

given in the previous year's Report, approved by the Proprietors at the Annual General Meeting in February last. Since 

that time the Railways Act has been passed, which provides that the Scheme shall be submitted to the Proprietors 

and Debenture Stock Holders. A circular has been sent to each Proprietor and Debenture Stock Holder explaining the 

general terms of the Scheme. 

4. The Scheme further provides for the payment to the Directors of the Company who suffer loss by abolition 

of office such compensation as the Proprietors may determine in accordance with the said Act, and at the close of the 

S pecial General fleeting an Extra-Ordinary General Meeting will be held for the purpose of passing a Resolution to give 

effect to this. 

By Order of the Board, 

CHARLES  W. TROTTER, 

Chairman. 

Offices, Charlotte Street, Hull, 

14th February, 1922. 

• 
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HULL AND I3ARNSI,LY RAILWAY COMPANY. 

Financial ACC01111tS 1110 StaI.1St1C11 Returns Í0r the Year ended 31st I)ecember, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ --- - - £ £ -£-- -£• £- - 
£ £ 

I. SPECIAL ACTS CONFERRING CAPITAL 

POWERS WIíICH HAVE BEEN FULLY 

EXERCISED ... ... ... 4,700,000 4,365,613 9,065,613 4,700,000 4,365,613 9,065,613 - 

II. SPECIAL ACTS CONFERRING CAPITAL 
POWERS WHICH HAVE NOT YET 

BEEN FULLY EXERCISED. 

Hull Joint Dock A•' 1599 ,,, 
' 

250,000 83,333 
1.5 81,617 

333,333 
1,581,617 

- 
1,581,617 ! 1,581,617 

250,000 
- 

83,333 333,333 

Hull, Barnsley and West Riding 
Junction ailway & Dock (South 
Yorkshire Extension Lines) Act, 
1902 ... ... ... ... 450,000  150,000 600,000 100,000 100,000 3 50, 000 150,000 500,000 

Total ... ... ...£ 5,400,000 6,180,563 11580,563 4,800,000 5,947,230 10,747,230 600,000 233,333 833,333 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

Shares 
and 

Stock. 

Capital Created. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Balance. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £-- £ - £ £ £ £ 
South Yorkshire Junction Railway 

Acts, 1890 and 1892. 
Hull and Barnsley and South York- i 7 

165,000  45, 000 210,000  210 000 210 000 
' 

shire Junction Railways Act, 1891. 

31% dividend guaranteed by Hull and Barnsley 
Railway Company, on £2i0,000 Consolidated Stock. 

Total ... ... ...£ 165,000 45,000 210,000 210,000 210,000 

,-•.---•-. 

No. 2. SHARE CAPITAL AND STOCK -CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE • 
PROPORTION ISSUED. 

Description. 

3 per cent. Preference Stock, 1899 

4 per cent. Preference Stock, 1907 

Consolidated Stock ... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... . 

Total ... ... ... ... ... ... ... ... ...£ 

Amount 
created. 

£ 

750,000 

750,000 

3,300,000 

Amount 
'issued. 

Amount 
on which 
Dividend 

is payable. 

£ 

750,000 

750,000 

3,300,000 

£ 

750,000 

750,000 

3,300,000 

Amount 
unissued 

4,800,000 4,800,000 4,800,000 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 ... 

Existing at 31st December, 1920 .. . 

Increase 

Decrease 

Raised by Loans. 

At 3 
per cent. 

£ 

1,581,617 

1,571,617 

10,000 

At 3 
per cent. 

£ 

250,000 

250,000 

Total 
Loans. 

£ 

1,831,617 

1,821,617 

10,000 

Amount of 
Stocks. 

£ 

3,578,947 

3,578,947 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 

or 
Deductions 

on 
Conversion. 

£ 

Existing Amount of Stocks. 

At 3 
per cent. 

£ 

1,578,947 

1,578,947 

At 8 percent. and 
Contingent Ad-

ditional Interest 
as provided by 
the Company's 
Act of 1889. 

Total 
Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ £ £ 

2,000,000 3,578,947 5,410,564 

2,000,000 3,578,947 5,400,564 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less-

Reduction of borrowing power in respect of interest paid out of Capital ... ... ... 
Capitalised value of Rent Charges, in accordance with Section 5 of the Lands Clauses 

Amendment Act, 1860... ... ... ... ... ... ... ... ... ... 

Total deductions .. 

Total amount raised by Loans and Debenture Stocks as above • 

Consolidation 

Balance being available borrowing powers at 31st December, 1921 

•N 

Acts 

w . . 

£ 

5,000 

82,655 

...£ 

10,000 

5,947,230 

87,655 

5,859,575 
5,410,564 

449,011 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expen&ture. 

Lines open for Traffic 
Lines jointly owned 
Rolling Stock ... 

Manufacturing and 
Repairing Works 
and Plant :-

Land and Buildings 
Plant and 
Machinery ... 

Total Capital 
expended upon 
Railway ... 

Docks, Harbours and 
Wharves ... 

Refreshment Rooms 

Electric Power 
Station, etc. ... 

Pro ert , &c., 
not orming par 
of the Railway 
or Stations :--

Used in connection 
with Railway 
working ... 

Not used in 
connection with 
Railway working 

i 

I 
Total Expenditure £Íl0,241,47318 2 42,861 5 510,284,335 3 7 

Amount 
expended 

to 31st December, 
1920. 

£ €.d. 

4,599,410 17 6• 
481,802 13 10 
837,580 8 3 

Amount 
expended 
during 
Year as 

per No. o. 

£ s. d. 

Total. By Receipts. 

£ s, d. 

574 17 24,599,985  14 8 
--- 481,802 13 10 

837,580 8 3 

48,835 2 8 Cr. 253 0 0 48,582 2 8 

25,277 15 4 

5,992,906 17 7 

25,277 15 4 

Amount 
received 

to 31st December, 
1920. 

Amount 
received 
during 
Year. 

£ s. d. 1 £ s. 

Shares and Stocks (No. 2) 4,800,000 0 0 

Loans (No. 3) ... ... 1,821,617 0 0 10,000 0 0 1,831,617 0 0 

Total. 

£ s. d. 

Debenture Stocks (No.3) 3,578,947 0 0 

Premiums 
on Shares 
& Stocks 

Premiums 
on 

321 17 2 5,993,228 14 9 Debenture 
Stocks... 

4,044,228 7 6 41,527 17 10 4,085,756 5 4 Total 
Premiums 

445 0 0 --- 445 0 0 

2,959 7 

10,633 12 0 

190,300 13 8, 

• 

• 

Discounts 
on Shares 

2,959 7 5 & Stocks 

£ 8. d. ' 
I 

100 0 0 

306 16 2 

406 16 2 
 ( a 

324,569 7 2 

Discounts 
on 

_ Debenture 
Stocks... 78,947 0 0 

10,633 12 0 Total 
Discountsl403,516 7 2 

1,011 10 5' 191,312 4 1 
Balance of Premiums 
and Discounts Dr. 403,10911 0 

( 

( 
4,800,000 0 0 

3,578,947 0 0 

- 403,109 11 0 

Total Receipts -.£ 9,797,454 9 0 10,000 0 0 9,807,454 9 0 

By Balance 

Total ... 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not applicable 10 this Company.) 

476,880 14 7 

..1'10,284,335 3 7 
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H. &B. 
(192 1.) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31st December, 1921. 

Lines belonging to the Company open for Traffic :— 
Sidings, &c. ... ... ... ... ... 
Sculcoates Additional Office Accommodation 

Manufacturing and Repairing Works and Plant 
Land and Buildings ... ... • 

Land and 
Compensation. 

Construction 
of Way and 
Stations, 

Engineering, &c. 

£ s. d. £ s. d. 

... ... ... .. 

Total Capital expended upon Railway 

Docks, Harbours and Wharves :-
Alexandra Docks— 

Office for H.M. Customs 
King George Dock ... 
Salt End Jetty .. ... 

Land, Property, &c., not forming part of the Railway or Stations :-
Not used in connection with Railway Working ... ... 

Total Capital Expenditure for the year 

181 0 0 
311 10 4 

. ... ... ... 

Law Charges 
and 

Parliamentary 
- Expenses. 

£ s. d. 

82 6 10 

Totals. 

£ s. d. 

263 6 10 
311 10 4 

... Cr. 

... 10111 4 

... 22,512 10 -0 

... 18,913 16 6 

... £ 

s. d. 

574 17- 2 

253 0 0 

321 1 i 2 

41,527 17 10 

1,011 10 5 

42,861 5 5 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on 

Principal Works 
in Progress. 

£ 

6,400 
1,000 
100 

Lines belonging to the Company open for Traffic :— 
Additional Sidings ... ... ... ... ... ... ... ... 
Engine Shed, &c., Alexandra Docks ... ... ... ... ... 
Extension of Locomotive Shops, Alexandra Docks ... ... ... 

Lines Jointly Owned 
Great Central, Hull and Barnsley and Midland Committee ... ... 
Hull and Barnsley and Great Central Railways Joint Committee ... 

Docks, Harbours and Wharves 
King George Dock ... 

TOTAL .. 

Works not yet commenced or in abeyance ... 

Estimated further Expenditure. 

During the Year 
ending 

31st Dec., 1922. 

£ 

500 
— 

700 

5,500 

6,700 

Subsequently 
until ' 

completion. 
Total. 

£ 

16,000 
10,000 
2,900 

600 
15,000 

44,500 

£ 

16,500 
10,000 
2,900 

600 
15,700 

5,500 

51,200 

No. 7. CAPITAL POWERS AND OTHER' ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2) :— 
Amount unissued .... ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) 

Deduct balance at Debit (as per Capital Account No. 4) ... •.• ••• 

TOTAL .. 

£ 
833,333 

449,011 

1,282,344 

476,881 

805,463 



H. &B. 
(19 21.) 6 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate Businesses carried on by the Company, including 
estimated amount receivable under Agreement with the Government in respect of the control of Railways 
for the period 1st January to 15th August, 1921 ... ... ... ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Net Receipts .. . 

Proportion of amount receivable under Section 11 of tl.e Railways Act, 1921... ... ... 

Miscellaneous Receipts (Net) £ .s, d. 
Rents from Houses and Lands ... ... ... ... ... ... ... ... 3,245 1 7 
Other Rents, including Lump-sum Tolls ... ... ... ... ... ... ... 1,211 2 1 
Transfer Fees ... ... ... ... ... ... ... ... ... ... ... 134 15 0 
General Interest .. .. .. .. .. .. .. .. .. .. .. -
Joint Lines Company's proportion of Receipts other than in respect of Railway Working 86 12 8 

Total Net Income ... ... ...;C 

Year 1920. 

£ s. d. 

1,703,178 6 3i 1,517,727 
5 1,333,274 15 ,1,110,842 

369,903 10 10 

41,000 0 0 

4,677 11 4 

406,885 

1,912 
1,173 
192 

216 

3,493 

415,581 2 2 410,378 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 
Appropriation from Reserve ... ... ... .. . 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges :-
Rent Charges ... ... ... ... ... ... ... ... ... ... ... 
Proportion of Gross Receipts of South Yorkshire Junction Railway ... ... ... 
Interest on Debenture Stocks : £ s. d. 

First Debenture Stock, 1889 ... ... ... ... ... ... 47,368 8 2 
Second Debenture Stock, 1889 ... ... ... ... ... ... 80,000 0 0 

Wayleaves ... ... ... ... ... 
Interest on Loans ... ... ... ... 
General Interest ... ... ... ... ... 
Joint Lines Abstract J. Company's proportion 

TOTAL 

Balance after payment of Fixed Charges 

Dividends on Preference Stocks 
3 per cent. Preference Stock, 1899 
4 per cent. Preference Stock, 1907 

TOTAL 

Balance available for Dividend on Consolidated Stock 

Dividend on Consolidated Stock at 4 per cent. per annum 
Balance carried forward to next year's Account ... 

£ s. d. 
4,132 15 0 

24,413 2 9 

127,368 8 2 

9 10 7 
65,041 9 5 
2,018 18 9 
140 9 3 

£ s, d. 
26,250 0 0 
30,000 0 0 

Year 1920. 

£ s. d. £ 
16,442 16 10 16,717 

415,581 2 2 410,378 
I 18,000 

432,023 19 0 ! 445,095 

223,124 13 11 

4,133 
24,345 

47,368 
80,000 

127,368 

8 
64,728 
3,276 

44 

223,902 

208,899 5 1 221,193 

26,250 
30,000 

56,250 0 0 56,250 

. .1 £ 152,649 5 1 164,943 

£ s. d. 
136,125 0 0 
16,524 5 1 

•  
► 
£ 152,649 5 1 

148,500 
16,443 

164,943 
Í 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No .9) 

Deduct :-
Interim Dividends paid 

3 per cent. Preference Stock, 1899 ... 
4 per cent. Preference Stock, 1907 ... 
Consolidated Stock at the rate of 1 per cent. 

Undivided Balance at 31st December, carried to Balance Sheet 

£ s. d. 
13,125 0 0 
15,000 0 0 
41,250 0 0 

£ s. d. 
208,899 5 1 

69,375 0 0 

Year 1920. 

£ 
221,193 

13,125 
15,000 
49,500 

77,625 

139,524 5 1 143,568 

Statements Nos. 10 to 17 inclusive, and Abstracts A to J inclusive 
(Omitted under authority of Mini8try of Tran8port). 
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No. 18. GENERAL BALANCE SHEET. 

H. & B. 
(1921.) 

Cr. 

£ 8.d. 

Year 1920. 

£ £ s. d. 

Year 1920. 

£ 
To Unpaid Interest and Dividends ... 3,620 7 10 3,285 By Capital Account, Balance at Debit 

Interest payable or accruing and thereof, as per Account No. 4 ... 476,880 14 7 444,019 
provided for ... ... ... 63,684 4 1 63,684 Cash at Bankers and in hand ... 171,525 17 1 45,207 

Amount due to Railway Companies Investments in Government Securities 50,000 0 0 50,000 
and Committees ... ... ... 150,181 14 1 109,744 Investment in Stock held by the 

Amount due to Railway Clearing House -- 1 558 Company and Advances to other 
Savings Bank ... ... ... ... 19,154 11 7 18,732 Companies, not charged as Capital 
Accounts payable ... ... ... 73,022 10 7 61,670 Expenditure ... ... ... 2,164 7 4 2,164 
Liabilities accrued ... ... ... 4,140 2 6 2,111 Stock of Stores and Materials ... 170,234 3 11 208,531 
Miscellaneous Accounts ... ... 7,901 9 3 7,107 Outstanding Traffic Accounts ... 140,629 3 2 172,046 
Contingencies Fund ... ... ... 47,229 5 11 47,229 Amount due by Railway Companies 
Workmen's Compensation Fund ... 7,641 6 11 7,641 and Committees ... ... ... 156,976 1 6 102,748 
Superannuation Guarantee Fund .. 9,300 15 10 4,354 Amount due by Railway Clearing 
Insurance Fund ... ... ... 36,027 16 9 34,561 House 8,065 6 1 
Depreciation Funds (including Arrears Amount due by Postmaster-General... 106 1 3 89 

of Maintenance) Accounts Receivable ... ... ... 45,653 14 5 112,203 
Railway ... ... ... ... 424,518 7 0 409,134 Miscellaneous Accounts ... .. • 4 2;976 7 0 64,699 
Docks ... ... ... ... 177,614 

Unappropriated balance of amount 
due from the Government under tame 

15 3 144,683 Amount receivable from the Govern-
ment under the Railways Act, 
1921 ... ... ... ... ... 173,421 0 0 

Railways Act, 1921 ... ... 132,421 0 0 # 
General Reserve Fund ... ... 142,645 3 8 142,645 
Balance available for £ s. 

Dividends and Re-
serve as per Account 
No. 9 : £ 8.d. • 
Dividends 208,899 5 1 221,193 
Reserve 

Less Interim Dividends 208,899 5 1 
paid as per Statement 

221,193 

No. 9 (a) ... ... 69,375 0 0 139,524 5 1 77,625 
- - ------  - 

_ 
143,568 

£,1,438,632 16 41,201,706 £11,438,632 16 41,201,706 

PART II. 

STATISTICAL RETURNS. 
I.-MILEAGE OF LINES. 

(A.)-Mileage of Lines open for Traffic. 

- 
Length 
of Road. 

First 
Track. 

Second 
Track. 

Running 

Third 
Track. 

Lines. 

- 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to Single 
Track), 

Sidings 
reduced 
to Single 
Track 

Total of 
Single 
Track, 

including 
Sidings., 

Year 
1920. 

Total of 
Single 
Track, 

including 
Siding., 

LINES OWNED BY COMPANY : M. Ch. M. Ch. M. Ch• _ M. Ch• M. Ch. M. Ch. M. Ch. M. !t M. Ch. 
Main and Principal Lines-
Alexandra Docks, Hull, to Stairfoot ... ... 55 74 55 74 2 53 115 0 76 116 52 90 6 206 58 206 53 

Minor and Branch Lines :-
Hull and East Riding District ... ... ... 8 29 6 49 0 16 0 6 15 20 36 75 52 15 52 14 
West Riding District ... ... ... ... ... 14 51 9 79 0 2 24 52 12 8 36 60 36 60 

Total ... ... ... ... ... 78 74 72 42 2 71 1 21 0 76 156 44 139 9 295 53 295 47 

LINES JOINTLY OWNED (COMPANY'S SHARE OF 
OWNERSHIP):-

Great Central, hull and Barnsley and Midland ... 1 53 1 1 45 3 18 0 16 3 34 3 34 
Hull and Barnsley and Great Central ... ... 12 69 12 6 0 2 0 2 24 79 6 40 31 39 31 39 
Other Joint Lines ... ... ... ... ... 1 37 0 75 0 61 0 61 3 74 20 16 24 10 23 21 

Total Lines Jointly Owned ... ... 15 79 14 46 0 63 0 63 32 11 26 72 59 3 58 14 

Total Miles of Lines Owned and Company's Share of 
Lines Jointly Owned ... ... ... ... 94 73 87 8 3 54 2 4 0 76 188 55 166 1 354 56 353 61 

Ditto ditto Year 1920 ... 94 73 87 8., , . _ 3 54. 2 4 0 76 188 55 165 6 353 61 --- 

LINES WORKED BY THE COMPANY 
South Yorkshire Junction ... ... ... ... 11 40 116 0 8 - 12 64 2 0 14 64 14 64 

GRAND TOTAL ... ... ... 106 33 88 24 3 62 2 4 0 76 201 39 168 1 369 40 368 45 
Ditto Year 1920 ... 106 33 88 24 3 62 2 4 0 76 201 39 167 6 368 45 ---

(B.)-Mileage of Lines Authorised but not Open for Traffic. 
(Not applicable to this Company.) 

(C.)--Mileage of Lines Run Over by the Company's Engines. 
(Omitted under authority of Ministry of Transport.) 



H. & B. 
(1 921.) R 

TI.—ROLLING STOCK. 
(A.)—Steam Locomotives and Tenders. 

Description. Number. 
Year 1920. 

Number. 

Tender Engines 

Wheel Type—. 

4 4 0... 5 5 ... ... 
2 4 0... 9 9 ... ... 
0-8-0 ... ... ... 15 15 
0-6-0 ... ... ... 91 91 

120 120 
Tank Engines :— 

Wheel Type 

0-6-2 ... ... ... 24 24 
0-6-0 ... ... ... 31 31 
0 4 0 6 6 ... ... ... 

61 61 

Total .. .. 181 181 

Tenders ... ... ... ... 125 125 

(E.)—Merchandise and Mineral Vehicles. 

Number. 

Year 
1920. 

Number. 

Open Wagons 
8 and up to 12 tons ... ... ... 3,536 3,530 
Over 12 and up to 20 tons ... ... 3 3 

Covered Wagons :-
Under 8 tons ... ... ... ... 105 105 
8 and up to 12 tons ... ... ... 301 301 

Cattle Trucks ... ... ... ... ... 40 40 
Rail and Timber Trucks (including Twin 

Trucks) ... ... ... ... ... 440 440 
Brake Vans ... ... ... ... ... 112 112 

Total ... ... 4,537 4,531 

(F. 

(B.)—Rail Motor Vehicles. 

(C.)—Trains Worked by Electric Power. 
(Not applicable to this Company.) 

(D.)—Coaching Vehicles. 

PASSENGER CARRIAGES :-

Carriages of uniform class 
Composite Carriages ... 

Total Passenger Carriages 

OTHER COACHING VEHICLES: 

Luggage Brake Vans 
Carriage Trucks... 
Horse Boxes ... 
Miscellaneous ... 

Total other Coaching 
Vehicles ... 

Total Coaching Vehicles 

•Number 

39 
20 

Seats. 

1st 
Class. 

3rd 
Class. 

Total. 

Year 1920. 

Number 

308 

59 

11 
6 
10 
52 

79 

138 

308 

1,639 1,639 
402 710 

2,041 2,349 

39 
20 

8eat8. 
Total. 

1,639 
710 

59 

11 
6 

10 
52 

79 

138 

2,349 

Railway Service Vehicles. 

Number. 

Year 
1920. 

, 

Number. 

Gasholder Trucks ... ... ... ... ... ... ... 1 1 
Locomotive Coal Wagons... ... ... ... ... ... 169 173 
Ballast Wagons and Ballast Brake Vans ... ... ... 99 99 
Mess and Tool Vane ... ... ... ... ... ... 12 12 
Breakdown Cranes ... ... ... ... ... ... ... 1 1 
Travelling Cranes ... ... ... ... ... ... ... 3 3 
Miscellaneous ... ... ... ... ... ... ... 7 7 

Total ... ... ... 292 296 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS. 
(Not applicable to this Company.) 

VI.---DOCKS, HARBOURS, AND WHARVES. VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Name. 

Hull, Alexandra Docks ... 
„ River Pier ... 

Jointly Owned :-
King George Dock ... ... 
Salt End Jetty ... ... ... 

Length of Quay. 

4,256 Yards. 
641 „ 

3,258 „ 
110 „ 

VII. HOTELS. 

Name. Situation. 

Refreshment Rooms Cannon Street Station, 
Hull. 

Land. Acreage. 

Year 
1920. 

Acreage. 

Agricultural Land ... ... ... ... 
Urban and Suburban Land ... ... ... 

128 
103 

128 
103 

Houses. Number. 
Year 
1920. 

Number. 

Houses and Cottages for Company's Servants 
Other Houses and Cottages ... ... ... 

27 
61 

26 
61 

IX.—OTHER INDUSTRIES. 
(Not applicable to this Company.) 

RETURNS X., XI. 
(Omitted under authority of Ministry of Transport.) 
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XII. ENGINE MILEAGE. 

H. & B. 
(1921.) 

C. MILES RUN BY THE COMPANY'S 
ENGINES :-

(1)-STEAM TENDER AND TANK ENGINES 

Train Miles 
(Loaded Trains). 

Coaching. 

199,801 

Goods. Total. 

810,564 1,010,365 

Total Train Miles 
(Including Empty Trains run 
for Traffic Purposes on either 

the Forward or Return 
Journey). 

Coaching. Goods. 

201,971 927,065 

Total. 

Shunting 
Miles. 

Coach-
ing. 

1,129,036 

Goods. 

Other 
Miles 

(Assist-
ing, 
Light, 

c.). 

Total 
Engine 
Miles. 

10,244,684,254 223,7582,047,292 

Year 1920. 

C. Miles run by the Company's 
Engines :-

(1)-Steam  Tender and Tank Engines. 203,199 897,025 1,1O0,224 205,719 983,770 1,189.489 8,538 801,180 23.5, 736 2,235, 249 

The remainder of Return XII. is not applicable or is omitted under authority of Ministry of Transport. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Cla s of Passenger. 

Ordinary :-
1st Class 
3rd,, ... 

Total ... 

Season :-
1st Class . 
3rd ... 

Total ... 

Number 
originating on 
the Company's 

System. 

2,810 
271,623 

274,433 

24 
262 

286 

Year 1920. 
* Number 

originating on 
the Company's 

System. 

• 

4,764 
331,321 

336,085 

35 
319 

354 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... ... 
Coal, Coke, and Patent 

Fuel ... 
Other Minerals ... 

Total ... 

Live Stock ... .. 

Tonnage 
originating on 
the Company's 

System. 

Tons. 
761,825 

1,173,684 
91,440 

2,026,949 

Number 
originating on 
the Company's 

System. 

22,173 

Year 1920. 
*Tonnage 

originating on 
the Company's 

System. 

Tons. 
924,897 

1,144,179 
205,964 

2,275,040 

Number 
originating on 
the Company's 

System. 

25,050 

* The figures shown in Return8 XIII, and XI V. do not include traffic conveyed free on behalf of H. M. Government up to 318t March, 1920. 

The remainder of these Returns is omitted under the authority of Ministry of Transport. 

XV. (A.)-TONNAGE OF THE PRINCIPAL 
CLASSES OF MINERALS AND MERCHANDISE 

CARRIED BY GOODS TRAINS. 

Originating on the Company's System. 

Bricks, Common and Fireclay 
Cement ... ... ... ... ... ... 
Flour, Bran, Sharps, and other Flour Mill 

Offal ... ... ... ... ... ... 
Grain ... ... ... ... ... ... 
Gravel ... ... ... ... ... 
Iron and Steel Bars, Joists, Girder Work and 

Plates ... ... ... ... ... 
Iron and Steel Blooms, Billets and Ingots ... 
Iron and Steel Scrap ... ... ... 
Iron and Steel, other descriptions ... ... 
Iron Pig ... ... ... ... ... 
Ironstone and Iron Ore ... ... 
Limestone, other than Itoadmaking or Agri-

cultural ... ... ... ... .. . 
Manure ... ... ... ... ... ... 
Oil Cake and Cattle Foods ... ... ... 
Oils and Inflammable Liquids ... ... 
Potatoes... ... ... ... ... .. . 
Sand ... ... ... ... ... ... 
Stone for Roadrnaking 
Timber, Pitwood and Mining... ... ... 
Timber, other descriptions ... ... ... 

Total 
NOTE.-This Table include8 only Traffic invoiced at 

"Station to Station" rates. • 

Tons. 

* 1920. 

2,484 7,634 
23,302 16,815 

30,358 41,779 
122,234 134,679 

1,633 24,846 

2,831 8,097 
67 3,535 

1,587 4,810 
4,613 4,533 
808 1,971 

13,426 38,452 

2,339 31,720 
27,937 3.3,.931 
7 7,15 8 92,008 
86,065 37,582 
14,238 15,793 
2,728 5,264 

26,755 15,192 
113,739 185,585 
100,431 162,812 

654,733 867,038 

XV. (B.)-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

Originating on the Company's System. 

Horses 

Cattle 

Calves 

Sheep 

Pigs 

Miscellaneous ... 

Total 

Number. 

*1920. 

45 17 

2,912 2,761 

34 96 

15,452 18,233 

3,730 3,943 

22,173 25,050 

* The figures shewn in Return XV, (4) and XV, (R) do not include traffic conveyed free on behalf of II. M. Government up to 31st March, 1920. 
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XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE 
FOR PAST YEARS. 

1914. 

£ 

Total Expenditure on Capital Account (No. 4) ... ... 9.649,353 

Net Receipts from Businesses carried on by the Company (No 8) 292,378 

Miscellaneous Receipts, net (No. 8) ... 

Total Net Income (No. 8) ... ... 

Interest, Rentals, and other Fixed Charges (No. 9) ... 

Dividends on Preference Stocks (No. 9) ... ... 

Balance after Payment of Preference Dividends (No. 9) 

Dividend on Ordinary Stock (No. 9) 

Rate per cent 

Surplus ... ... ... ... ... ... 

Deficit ... ... ... ... ... ... ... 

Appropriation to Reserve ... ... ... ... 

Appropriation from Reserve ... ... ... .. . 

Brought forward from previous year ... ... 

Carried forward to subsequent year ... ... .. . 

... . .. . ..' 2,849 

... ... ; 295,227 

... 182,714 

... 51,250 

... 61,263 

... ... . 66,000 

... ... ... ... ... 2% 

... 4,737 

... • 

1915. 1916. 

£ £ 
9,886,7019,983,526 

331,781• 403,185 

2,776 2 777 , • 
334,557 405,962 

215,074 217,616 

56,250 56,250 
63,233 132,096 

66,000 99,000 , 
' o  

33,096 

2,767 

25,000 

16,244 11,507 8,740 

11,5071 8,7401 16,836 

1917. 1918. 

£ £ 

10,094,116 10,112,109 

396,066 422,714 

4:278 5,466 

400,344 428,180 

218,635 219,900 

56,250 56,250 

125,459 152,030 

115,500 148,500 

31% 41% 
9,959 3,530 

10,000 5,000 

16,836 16,795 

16,795 15,325 

1919. 1920. 

£ • £ 
10,118, 895I 10, 241, 474 

404,252 406,885 

10,230 3,493 

414,482, 410,378 • 
220;340` 223,902+ 

56,250 56,250 : 
137,892 130,226' 

148500: 148,500 

41% 

10,608 18,274 --

12,000 18,000 

15,325 16,717 16,443 

16,717 16,443, 16,524 

1921. 

£ 
10,284,335 

410,903 

4,678 

415,581 

223,125 

56,250 

136,206 

136,125 

41% 
81 

CHAS. NOBLE, Accountant of the Company. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Docks, and other Works in my charge 

have been maintained during the past year in the usual good working condition and repair, so far as has been possible having regard 

to the requirements of the Government and to the effect of the War. 

Hull, 2nd January, 1922, R. PA`R'LEY, Engineer. 

• E 

Certificate respecting the Rolling Stock, &c.' 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Hydraulic and other 

Machinery, and Tools, also the Marine Engines of the Steam Tugs have been maintained during the past year in good working 

order and repair, so far as has been possible having regard to the requirements of the Government and to the effect of the W ir. 

Hull, 2nd January, 1922. MATTHEW STIRLING, Locomotive Engineer. 

(Signed for the Board of Directors) 

Hull, 14th February, 1922. 

CHARLES W. TROTTER, Chairman of the Company. 

J. F. HY1)E, Secretary of the Company. 

Auditors' Certificate. 

We have examined the foregoing Accounts (numbered 1 to 9(a) and 18) with the Books and they are in agreement there-

with. The Accounts are, as far as existing conditions permit, properly drawn up and exhibit a true and correct view of the 

state of the Company's affairs, and the Revenue shewn is, in our opinion, available to meet the dividends proposed to be 

declared. 

FRED. J OHN YOUNG, F.C.A., 

W. C. BURKINSHAW, F.C,A., 

Hull, 14th February, 1922. 

Auditors. 
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Irish Railway Stockholders' Protection Association, Ltd. 
© I C'-'l+• -E'o I v--

OBJECT: 

The sole object of the Association is the safeguarding of the interests of the Stockholders in con-
nection with whatever proposals may be made by the Government for dealing with the Railways. 

President: 

SIR JOHN P. GRIFFITH, M.INs'r.C.E., Rathmines Castle, Dublin. 

Vice-President and Chairman of Executive Committee: 

*ADAM LLOYD-BLOOD, ESQ., " Wenonah," \Vinton Road, Dublin. 

Council: 

*JoIIN P. BUTLER, Esq., J.I., Clonard, Killinev, Co. Dublin. 
1V. H. CARSON, Esq., 41 Royal Avenue, Belfast. 
*Alderman J HUBL'ARD CL•RK, J. P., Inverclyde, Iona Park, Glasnev in, Dublin. 
J. J. C. CRAIG, Esq., Tobernault, \V indsor Avenue, Belfast. 
P. J. DORIs, Esq., James Street, \`'estport, Co. Mayo. 
RICHARD B. FAIR, Senr., Esq., Rosetta House, Belfast. 
`V. 'F. GREEN, Esq., Fort villiam, Cork. 

*P. H. GRIERSON, Esq., Parknasilla, Bray, Co. Wicklow-. 
J. H. GUPBINS, Esq., Iota Park, Glanmire, Co. Cork. 
THE RIGHT HON. SIR STANLEY HARK INCTON, r.c., Traf aigar, Cork. 

* RICHARD J. KELLY, Esq., I .C., 1 Seaview Terrace, I)onnvbrook, Dublin. 
*RorERT S. LANGLEY, Esq., 1 Carlton Villas, Shelhourne Road, Dublin. 
`SIR Tllo•liAs CALLAN MACARDLE, K.1;.E., P.L., St. Margaret's, Dundalk, CO. Louth. 
*MORTIMER MCGEE-RUSSELL, Esq., 33 Booterstown Avenue, Blackrock, Co. Dublin. 

T. T. MILLER, Esq., Daly's Fort, Salthill, Galway. 
JOHN MoONEY, Esq., c. v.o., Eastwell, Palmerston Park, Dublin. 
f.EIOMAS P. MORRISSEY, Esq., T.P., Salthill Hotel, Monkstown, Co. Dublin. 

* `\T. PURCELL O'NE ILL, Esq., Wavecrest, Bray, Co. Wicklow. 
WILLIAM PORTER, ESq., Bull Ring, Wexford. 
P. RAPTERY, Esq., Monaveen, Woodlawn, Co. Galway. 
DR. TREVOR N. S'rITIi, F.R.C.S.I., J.P., Jerpoint, Elton Park, Sandycove, Co. Dublin. 

*ALFRED DU B. SMYTHE, Esq., J.P., 50 Kenilworth Square, Rathgar, Dublin. 
EDWARD TI3o•rpsox, ESq., F.R.C.S.I., D.L., Camowen, Omagh, Co. Tyrone. 
*KINGSM ILL BRADY \VILLIAMS, Esq., Mallow, CO. Cork. 

.T. MACKAY W ILSoX, Esq., D.L., Currygrane, Edgeworthstown, Co. Longford. 
*Member of Executive Committee. 

Report of Council and Statement of Accounts from i st April, 1920, to 
30th November, z 92 i . 

Your Council have pleasure in herewith submitting their Second Report and Statement of Accounts 
for the period from 1st April, 1920, to 30th November, 1921. 

The Membership of the Association at 30th November, 1921, was 6,300. 
The unsettled state of the country during the greater part of the period under review made matters 

very difficult for your Council, but they were fortunate in being able to avail themselves of the assistance 
of the Central Council of English, Scottish and Irish Railway Stockholders' Protection Associations, which 
was formed on 3rd June, 1920, as a consultative an(1 advisory- body, but was reconstituted and enlarged on 
2nd March, 1921, so as to give it full executive powers to safeguard the interests of Railway Stockholders in 
connection with the Government proposals for the future of the Railways. 

Your Council nominated Messrs. Adam Lloyd-Blood, J. Hubbard Clark, J.P., P. H. Grierson, Morti-
mer McGee-Russell, and John Mackie to represent this Association on the Central Council, and at the first 
meeting of the enlarged Council Mr. Mackie (who is now resident in London) was appointed Treasurer to 
the Council and Secretary of its Publicity Committee. 

One of the first acts of the Central Council was to publish and distribute widely an illustrated booklet 
entitled "Danger Ahead," in which Chapter 11 was devoted to "The Critical Case of the Irish Railways," 
so that without any expense so far as this Association was concerned the unfortunate plight of Irish Rail-
way Stockholders was brought prominently before the public. This pamphlet was placed for sale on railway 
bookstalls through the United Kingdom, and at all the principal bookstalls special attention was directed to 
it by means of an attractive poster, in which the cover designed by " Poy " was reproduced. 

It was the original intention of the Central Council to arrange a series of public meetings in Ireland 
on the same lines as the public meetings which were held in England and Scotland, with the object of put-
ting the Railway Stockholders' case fully and fairly before the public, but owing to the difficult conditions of 
the times it was eventually decided to abandon the Irish meetings. 

The Government of Jreland Act, 1920, which received the Royal Assent on 23rd December, 1920, con-
tains the following reference to the Irish Railways : 

" 10. (2) With a view to the uniform administration throughout Ireland of public services in con-
nection with railways and fisheries and the administration of the Diseases of Animals Acts, any powers (not 
being powers relating to reserved matters) exercisable by any Department of the Government of the United 
Kingdom at the appointed day with respect to railways and fisheries and the contagious diseases of animals in 
Ireland and the power of making laws with respect to railways and fisheries and the contagious diseases of 
animals shall, as from the appointed day, become powers of the Council of Ireland, and not of the Govern-
ments and Parliaments of Southern Ireland and Northern Ireland. 



"Provided that nothing in this sub-section shall prevent the Parliament of Southern Ireland or of 
Northern Ireland making laws authorising the construction, extension or improvement of railways where the 
works to be constructed are situate wholly in Southern Ireland or Northern Ireland as the case may be. 

" Provided also that the appointed day fixed for the purpose of this sub-section shall be a date not 
earlier than the expiration of the period of two years mentioned in section three (1) of the Ministry- of 
Transport Act, 1919, and all claims arising before the appointed day under section eight of the Ministry of 
Transport Act, 1919, or determinable as if they were claims so arising shall be satisfied by the Minister of 
Transport in accordance with that section. The rates, fares, tolls, dues, and other charges directed by the 
Minister of Transport under the Ministry of Transport Act, 1919, and in force on the appointed day, may-
be charged until fresh provision shall be made by the Council of Ireland, or the Parliament of the United 
Kingdom, with i egard to the amount of any such rates, fares, tolls, dues, and other charges." 

The only reference which is made to the Irish Railways in the Railways Act, 1921, which received 
the Royal Assent on 19th August, 1921, is to be found in Section 84, which is to the following effect 

"84. (1) Railway Companies in Ireland shall, until other provision is made by the Council of Ireland, 
compile and render such statistics and returns as are at the passing of this Act in pursuance of any statute 
agreement or otherwise being rendered by such Companies. 

" (2) Save as aforesaid the provisions of this Act shall not apply to Railway Companies in Ireland." 
The Irish Railways (Settlement of Claims) Act, 1921, which is a short Act of only five sections, and 

also received the Royal Assent on 19th August, 1921, merely provides 
(a) For the payment of the lump sum of three million pounds, without deduction of Income Tax, in 

settlement of all the claims of the Irish Railways against the Government up to the termination of the Govern-
ment control on 15th August, 1921; 

(b) the distribution of this sum amongst the Companies entitled to participate; 
(c) the appointment of a tribunal to settle the allocation of the amount awarded in the event of the 

Railway Companies failing to agree amongst themselves; and 
(d) for the continuance "until further provision is made by the Council of Ireland" of clause 12 of the 

agreement between the Government and the Irish Railway Companies, which is in the following terms : 
" 12. In the case of lines worked by companies at a percentage of receipts or otherwise, the sums paid 

to the owning companies for the year ended next before 1st January, nineteen hundred and fourteen, shall be 
deemed to be the sums payable to the owning companies under their working agreements during each year 
of Government control, and shall be accepted accordingly. 

"For the purpose of this provision a half-year of account, any portion of which is within the period 
of Government control, shall be considered to be entirely within the said period." 

The Act provides that the tribunal referred to above shall consist of "The Right Hon. Sir David 
Harrel, G.c.B. (who shall be President), John Mackie. Esq., and Herbert Wilson, Esq., K.C., who shall have 
regard to the terms of the said agreements and arrangements between i he Government and the Railway 
Companies in Ireland with respect to compensation." 

It is quite clear accordingly that the proposals of the Government as regards the future of the Irish 
Railways have not yet been disclosed, so that the object for which the Association was formed has not yet 
been fully achieved. This aspect of the matter was considered by the Central Council at the meeting which 
was held on the 15th ult. to settle the terms of the Report to be issued to subscribers to the Special Publicity 
Fund raised by the Central Council, and the following paragraph appears in the Council's Report 

"In view of the fact that very little could be done by the Council for Irish Railway Stockholders, 
who still have to deal with the problem of Government action, it was decided to hand the Irish Railway Stock-
holders' Protection Association, Ltd., the difference of £ 150 between the amount of the donations received 
from Irish sources and the expenditure incurred by the Council in connection with the Irish Railways (Settle-
ment of Claims) Act, 1921." 

The sum of £ 150 in question was received by your Council on the 29th ult., and, as will be seen on 
reference to the annexed Statement of Accounts, the Association has been placed in a position to discharge 
all its liabilities and to carry forward a balance of £ 133 15s. 8d. 

Your Council issued a special appeal to Irish Railway Stockholders on 16th July, 1920, in which they 
drew attention to the significance of a recently published Ministry of Transport statement as regards the 
Irish Railways. The Great Southern and Western, Midland Great Western, and Dublin and South Eastern 
Railway Companies very kindly enclosed copies of a further appeal with their dividend warrants which were 
posted on 1st and 4th September, 1920, and the Great Northern, Midland Great Western, and Dublin and 
South Eastern Railway Companies were good enough to enclose a card appealing for support for the Associa-
tion with their 1920 Reports; while all the Irish Railway Companies prominently displayed at their railway 
stations a special poster in which emphasis was laid on the cessation of the Government guarantee on 15th 
August, 1921, and the fact that adequate arrangements had not yet been made to deal with the special problem 
of the Irish Railways. The state of the country, however, by this time was such that the response received 
did not appear to justify your Council in incurring further expense, and arrangements were accordingly made 
to discontinue the standing advertisement which appeared weekly in the Irish Times, Freeman's Journal, 
Independent, Belfast News Letter, Northern Whig, and Cork Constitution, and steps were taken in other 
directions to reduce expenses to a minimum. It was fortunate at this juncture that the reconstitution of the 
Central Council on an enlarged basis with executive powers enabled it to meet expenditure which would 
otherwise have been thrown upon this Association. 

Your Council feel, however, that the Association should be continued so that a properly equipped 
organisation which represents the Stockholders' point of view may be ready to deal rapidly and effectively 
with whatever proposals may be made for the future of the Irish Railways by the Irish Government after a 
satisfactory political settlement has been reached. 

The cordial thanks of your Council are due and are hereby tendered to the Irish Press for the publica-
tion of your Executive Committee's Statements of 4th November and 23rd December, 1920; to the Right 
Hon. the Lord Mayor of Dublin for the manner in which he received the suggestions of your Executive Com-
mittee in connection with the munitions strike; to the Bank of Ireland, National Bank, Ltd., Hibernian Bank, 
Ltd., and Royal Bank of Ireland, Ltd., for exhibiting the Association's poster; to the Irish Railway Com-
panies for displaying the Association's poster and granting various other facilities; and to the Members of 
the Central Council who, at considerable personal inconvenience, attended meetings of the Central Council and 
joined deputations to the Minister of Transport. 

During the period covered by this Report twenty-three meetings of the Council and Executive Com-
mittee were held, and, in addition,- the Executive Committee kept in close touch with the Directors and 



Officials of the Irish Railway Companies, to whom the thanks of the Association are due for assistance 
Tendered in various directions. 

Your Council regret to have to report the loss by death of Mr. John L. Scallan, who was one of the 
original members of the Council. 

Sir Thomas Callan Macardle, K.r.E., D.L., and Mr. Thomas P. Morrissey, J.r., were co-opted mem-
bers of the Council and of the Executive Committee on 29th July and 28th October, 1920, respectively. 

In accordance with Article of Association No. 17 the following members of Council retire, but, being 
eligible, offer themselves for re-election :—John P. Butler, Esq., J.r. ; W. H. Carson, Esq.; Alderman J. Hub-
bard Clark, Esq., J.r. ; J. J. C. Craig, Esq.; P. J. Doris, Esq.; Richard B. Fair, senior, Esq.; W. T. Green, 
Esq.; P. H. G rierson, Esq.; J. H. Gubbins, Esq. 

Your Auditors, Messrs. Craig, Gardner R Co., also retire, but offer themselves for re-election. 

By Order of the Council, 

39 NASSAU STREET, DUBLIN, JOHN MACKI E & CO., 

10th December, 1921. Secretaries. 

Irish Railway Stockholders' Protection Association, Ltd. 

fr. INCOME AND EXPENDITURE ACCOUNT from 1st April, 1920, to 30th November, 1921. Cr, 

EXPENDITURE. 

To Circulars, Envelopes, Stationery, Appli-
cation Forms, etc. ... ... £203 16 6 

„ Postages, Receipt Stamps, etc. ... 64 5 6 
Advertising, including 500 copies of 

Mr. R. J. Kelly's pamphlet on the 
Irish Railway Problem and posters 
for exhibition at Irish Railway Sta-
tions ... ... ... ... 127 1 11 

Remuneration of Secretaries, Clerical 
Assistance, and Rent of Offices for 
1 year and 9 months to 31st Decem-
ber, 1921 ... ... ... 255 0 0 

Expenses of Deputation to Minister of 
Transport on 20th July, 1920, and 
proportion of Expenses of (Ad-
visory) Central Council to 9th Feb-
ruary, 1921 ... 

Sundry Expenses ... 
Audit Fee ... 

... 11013 2 

... 18 3 3 
3 3 0 

£782 3 4 

INCOME. 
By Subscriptions and Donations ... £437 

Interest on Bank of Ireland Deposit 
Receipts 

„ 

Central Council of English, Scottish, 
and Irish Railway Stockholders' 
Protection Associations for the dif-
ference between the Donations to the 
Special Publicity Fund received 
from Ireland and the Council's Ex-
penses applicable to Ireland 

04 

5 3 2 

... 150 0 0 

„ Balance, being Excess of Expenditure 
over Income carried to Balance 
Sheet 

592 3 6 

... 189 19 10 

£782 3 4 

Ir. BALANCE SHEET made up to 30th November, 1921. Cr. 

LIABILITIES. 
To Sundry Creditors ... ... ... £64 17 3 

Income and Expenditure Account— 
Balance at Credit on 31st March, 

1920 ... ... £ 323 15 6 
Deduct Excess of Expen-

diture over Income from 
1st April, 1920, to 30th 
November, 1921 ... 189 19 10 

„ 

133 15 8 

£ 198 12 11 

ASSETS. 
By Bank of Ireland, Dublin— 

Balance at Credit of Current Account £183 4 2 
„ Cash on Hands ... ... ... 0 8 9 
„ Filing Cabinet and Stock of Stationery, 

etc., on hands ... ... ... 15 0 0 

£198 12 11 

We have examined the foregoing Statement of Accounts and have compared it with the Books kept by th; 
Secretaries. Having inspected the detailed List of Subscriptions received, the Vouchers for the Disbursements, 
and the Bank Pass Book, we certify the said Statement to be correct. 

CRAIG, GARDNER & CO., 

DUBLIN, 10th December, 1921. Chartered flceort,ztants. 
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THE ISLE OF MAN RAILWAY COMPANY, 

Fifty-Second Ordinary General Meeting, 7th March, 1922. 

. • a ai'tl o •• zr.ctora : 

EDWARD THOMAS KISSACK, Esq., Eyreton, Douglas, Isle of Mail, 
Chairnu(n. 

JOHN LEIGH GOL I )IE-'I'A U BMAN, Esq., J. P., 1\J .L.C., The Nunnery, Douglas, Isle of Man, 
Deputy-Chairman. 

GEORGE HENRY WOOD, Esq., J.P., Oakley house. Douglas, Tsie of Man. 

ALFRED PETER PENKETI_I, Esq., Sea View Villa, Port Soderick, Isle of `tau. 

«' ILLIAM II EN RY K ITTO, Esq., J. I'., Buruside, Union Mills, Isle of Man. 

. - 
j 

Messrs. IUNG, I.A MO'1'l lF. FA I{BAN'I', and ('OWLEV, Douglas, Isle of Mai:. 

` 3altl•t'1'• : 

llessl•s U I/1'. N, 1III.I,S, CURII,IE, & CO., London. 

THE ISLE OF MAN flANKING COMPANY, LI111 I'1'E h, Isle Of M.ìr,. 

•= tttlitl••cx' : 

I-I ENRY N. AL I.O'I" 1', Esq., 1I.Inst.C.l:. 

• c•crct;u'it tttcl 1micr : 
Mr. '1` •I ()S. S'1'O W E LI.. 

t•=ijUitová : 

Messrs '1'UILC ► U A N D YO t7NGS & CU., Coleman Street, London. 

STATION BUILDINGS, DOUGLAS. ISLE Ui4' M AN. 

1?EFOR'I of the Directors to the fifly-seconci Ordinary (eneral ilcetin y of the Pi oprietors, to be held 

at the Company's Of/ices, in Douglas, on the 7th day oI March, 19•2, (It 10-30 o'clock in 

the /brenoon. 

The Accounts and Balance Sheet for the year ending the 31st ]December, 1921,  duly auditAd, are 

herewith presented. 

CAPITAL ACCOUNT. 

The amount of paid-up Share and Loan Capital and Debenture Stock is as follows : 

• • 

Ordinary Shares (Statement No. 2) . • • • 

Preference Shares (Statement No. 2 ) • • 

Debenture Stock (Statement No. 3 ) 
Premiums on issue of Shares and Debenture Stock (Statement No 

• • • 

4) 

£ 140,000  0 0 

••0,000 0 0 

165,31.0 0 0 

6,377 f► Ei 

£361,687 6 6 

The Expenditure on Capital Account to the 31st December. 1921. amounted to £361,618 16s. 7d 

or £68 Os. 1.1 d. less than the receipts, as set forth in Statement No. 4. 



REVENUE ACCOUNT. 

The Receipts and Disbursements of the Company during the past year have been as follows :-

RECEIPTS 

Passengers ... ... ... ... ... ... £63,357 14 8 

Parcels, Horses, Carriages, &c.... ... ... ... 7,978 7 7 

Mails ... ... ... ... ... ... ... 600  0 0 

Merchandise, Minerals, &c. ... ... ... ... 8,793 15 3 

Rents, &c. ... ... ... ... ... ... 547  7 3 

Transfer Fees ... ... ... ... ... .. 11. 10 0 

£81,288 11 9 

DISBURSEMENTS. 

R 

Douglas, 10th February, 1922. 

Working Expenses ... 

Dates, Taxes, and other Charges 

... ... ... £62,111 7 3 

.. ... ... 2,337 5 1 

£64,448 12 4 

These figures, when compared with 1920, show a decrease in Receipts of £8,996 19s. 10d., and in 
Disbursements of £4,106 5s. 5d. 

The average receipts per mile of line per week amounted to £33 14s. 2d., and tlié expenses to 

£26 14s. ód. 

During the year 1,403,022 passengers travelled over the lines of Railway, and the train mileage 
has been 213,217 miles. 

The quantity of Merchandise and Minerals conveyed amounted to 30,534 tons. 

There have been relaid with a heavier section of steel rails and improved fastenings, 2* miles of 

main line, during the past year. 

The renewal of the viaduct over Glen Mooar was completed in July last. 

In September last Interim Dividends on the Preference and Ordinary Share Capital, at the rate of 
5 per cent. per annum respectively, for the half year ended the 30th June, were paid. 

The balance standing to the credit of Net Revenue Account, after charging that Account with all 

preferential claims, including the interim dividends paid in September last, as per Statement No. 8, is 

£10,169 12s. 6d., out of which your Directors recommend the payment of Dividends for the Half-year 

ended the 31st December last, at the rate of 5 per cent. per annum on the Preference Share Capital, and 

at the rate of 5 per cent. per annum, on the paid-up Ordinary Share Capital of the Company, making 
tlie dividend on the latter one of 5 per cent. (Cr the whole year. They also recommend the payment of 

a Bonus of 1 per cent. on the Paid up Ordinary Share Capital of the Company, in addition, leaving a 

balance of £4,019 12s. 6d. Of this amount your 1irectors have transferred £2,000 to the Reserve 

and Renewal Fund, £1,000 of which is to be placed to the credit of "Stations Rebuilding Account ;" 

and they recommend that the balance of £2,019 12s. 6d. should be carried forward to the neat account. 

The Permanent Way, Stations, Buildings, and Rolling Stock have been efficiently maintained 
during the past year, and are now in good condition. 

The two Directors retiring by rotation at the ensuing General Meeting are Mr. John Leigh 

Goldie-Taubman, J.P., M.L.C., and Mr. George Henry Wood, J.P., both of whom are eligible, and 
offer themselves for re-election. 

rder • 

TH US. STO WELL, SEc1tF:TA RY. 
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STATEMENT OF ACCOUNTS TO 3lsi DECEMBER, 1921. 

No. 1. CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

ACTS OF TYNWALD. LOANS OR LOANs oa Loa`s OR 
SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. SHARES. DEBENTURE TOTAL. 

r _ STOCK. STOCK. STOCK. 

Isle of Man Railway Acts £ s. d. £ s. d. £ s. d. £ s d. £ s. d. s. d. £ s. d. I £ s. d. £ a. d. 
1872-1874-1887  200,000 0 0 100,000 0 0 300,000 0 0 200,000 0 0 100,000 0 0 300,000 0 0 ... ! ... ... 

Isle of Man Railways Act, 
1904   ... 80,000 0 0 80,000 0 0 ... 80,000 0 0 80,000 0 0 ... ... ... 

Í 

£200,000 0 0 180,000 0 0 380,000 0 0 200,000 0 0 180,000 0 0 380,000 0 0 ... ... .. 

No. 2. SHARE CAPITAL CREATED, SHOWING THE PROPORTION RECEIVED. 

DESCRIPTION. Amount Created. Amount Received. Calls in Arrear. Amount Uncalled, Amount Unissued. 

£ s. d. £ s. d. £ s. d. £ s. d. £ e. d. 
Ordinary Shares ...... •. ... ... ... .,. ... 150,000 0 0 140.000 0 0 ... ... 10,000 0 0 
Preference Shares. 6 per cent. .,, ... .,. ,,, ,,, •„ 50,000 0 0 50,000 0 0 

£200,000 0 0 190,000 0 0 ... .. £10,000  0 0 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE  STOCK. 

Existing on the 31st December, 1920 
Existing on the 31st December, 1921 

INCREASE ... 
DECREASE ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

s 

... ... ... ... ... ... 
... ... ... ... 

Total amount authorised to be rained by Loans or Debenture Stock in respect of Capital created, as per Statement No. 1 
Total amount raised by Debenture Mock, as above ... ... ... ... ... ... ... ... 

ItAISEI) BY ISSUE OF 
DEBENTURE STOCK 

AT 4 PER CENT.  

£ s. d. 
165.310 0 0 
165,310 0 0 

Balance, being available Borrowing Powers at 31st December, 1921, of which a part is subject to the conditions mentioned in Section 12 of 
this Company's Act (1887) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL RAISED 
BY DEBENTURE STOCK. 

£ s. d. 
165,310 0 0 
165,310 0 0 

180.000 0 0 
165,310 0 0 

£14,690 0 0 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount expended'Amount 
to during 

the 
31st Dec., 1920. , (StatemeutNo. 

expended 

year. 
5). 

Total 
to 

31st Dec.,• 1921. 

Amount 
received 

31st Dec., 
to 

1920, 

Amount received 
uring theyear 

Total 
at 

31ót Dec., 192). 

£ s. d. £ s. d. £ s, d, BY RECEIPTS-- £ s. d. s. d. £ s. d. 

TO EXPENDITURE-- j 
! Shares as per Statement No. 2 190,000 0 0 ... 190,000 0 0 
i 

On lines open for Traffic ... 361,545 12 4 73 4 3 361,618 16 7 Loans and Debenture Stock 
as per Statement No. 3 165,310 0 0 

,. 
... 165,310 0 0 

Premiums on issue of Shares 
and Debenture Stock ... 6,377 6 6 ... 6,377 6 6 I' 

i 

£361,545 12 4 i 73 4 3 361,618 16 7 

„ Balance carried to General Balance Sheet No, 11 ... ... 68 9 11 _ 

£361,687 6 6 £361,687 6 6 ... 

_ --

£361,687 6 6 

No. 5.- DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDING 31sT DECEMBEI 1921. 

Land Purchase. -Redemption of Tithe Rents .,. 

•....._....  

• 

... ... ... ... 73 4 3 

No. 6. RETURN OF WORKING STOCK. 

Stock on 31st December, 1921 ... 

„ 31st December, 1920 ... 

increase during the year ... 
Decrease curing the year ... 

LocoMarl V Es. 

Engines. 

15 

15 

••,e•••,!•• COACHING...,. 

1st Class. 

13 

13 

Composite 
1st & 3rd. 3rd Class. 

19 

19 

67 

67 

Passer,•rr 
Brake & 
Luggage 
Vans. 

Total of 
Coaching 
Stock. 

16 

18 

115 

117 

*2 *2 

• MERCHANDISE AND MINERALS. 

Goods 
Wagons. 

106 

105 

*1 

Goods Cattle 
Wagons TruckP, 
hovered. 

Timber 
Wagons. 

4 

4 

Total of 
Merchandise 

and 
Minerals. 

151 

147 

*4 

* Con version of Oid Stock; cost charged to revenue. 
 •-
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l)r, 

No. 7. -REVENUE ACCOUNT. 

For the Year endinq 31st December, 1921. Cr. 

Year ending 
31st Dec., 1920. 

£ R. d. 
16,431 8 2 
18.321 16 0 
6,021 11 2 

21,840 14 S 
3,809 0 3 

11 0 4 
40 16 11 

2,078 10 3 
---  
(38,554 17 9 
21,730 16 10 

£90,28514 7 

To 

EXPENDITURE. 

Maintenance of Way & Works ... See Abstract A. 
Locomotive Power .. ... See Abstract B. 
Carriage and Wagon Repairs ... See Abstract C. 
Traffic Expenses ........... See,.. ... See Abstract D. 
General Charges ... ...   t E. 
Law and Professional Charges ...... ......... ... 
Compensations and Losses ... ... ... 
Rates and Taxes......... axes ... ... 

„ Balance carried to Net Revenue Account (No. 8) 

£ s. d. 

13,281 3 10 
16,332 18 7 
cí,144 16 10 
2,441 7 10 
3,911 0 2 
141 9 3 

...; 14317 9 

... 2,051 18 1 

' 6444812 4 
; 16,S40 2 5 • 

£81,238 14 9 

Year ending 
31st Dec., 1920. 

RECEIPTS. 

£ a. d. 
73.474 1 2 By Passengers... ... ... ... 
6,573 3 11 „ Parcels, Horses, Carriages, &c. 
766 3 1 Mails ... ... 

8,959 4 7 
.•00 1 10 
13 0 0 

£90,2S514 7 

„ Merchandise, Minerals, &c. 
„ Rents. &c. ... ... 
„ Transfer Fees 

£ s. d. 

... 63,357 14 8 

... 7,978 7 7 

... 600 0 0 

£ s. d. 

71,936 2 3 

8,793 15 3 
547 7 3 
11.10 0 

£81,288 14 9 

Dr. No. 8. NET REVENUE ACCOUNT. Cr. 

1 
Year ending 
1st Dec. 1920. I 

£ s, dJ 
6,612 8 0 '1'o Interest on Debenture Stock 

i 
1,250 0 0 „ Interim Dividend on Preference Shares, 

t at 5 per cent. her annum ... ... £1,250 0 

„ Interim Dividend on Ordinary Shares, 
3,500 0 0 at 5 per cent. per annum ... ... £3,500 

197 18 0 „ Rent Charges ... ... ... ... ... 

£ s. d. 
6,612 8 0 

0 

0 0 i 4,750 0 0 

197 18 0 

15,800 19 3 „ Balance carried to General Balance Sheet No. 11 ... 10,169 12 6 

£21,729 13 6 £27,361 5 3 

Year ending 
31st Dec., 19.0. 

r s. d. 
2,419 8 3 By Balance from Last Year's Account 

17 15 6 ,,General Interest Account........ ccount ... 
3,193 4 8 Interest received on Investments 

21,730 16 10 y „ Balance from Revenue Account, No. 7 
f 

£27,361 5 3 • 

£ s, d. 
... ; 2,250 19 3 
... QQ  I 2 7 

... 255314 V5   3 

... 16,840 2 5 

£21,72913 6 

No. 9.-PROPOSED APPROPRIATION OF BALANCE AVAILABLE FOR DIVIDEND. 

Year ending 31st Dec. 1920. 

£ a, d. 
15,800 19 3 

7,550 0 0  

8,250 19 3 

T 
6,000 Ó • Ó 

£2,250 19 : 

£ s. d. 

1,250 0 0 

3,500 0 0 
2,500 0 0 

Balance available for Dividend as per Account No. 5 ... ... ... ... ... ... 
Dividend on 5 per cent. Preference Share Canital for the líalf-year ended 31st December, 1921 ... 
Dividend on Ordinary Share Capital for the l lalf•y  ' ber, 1921, at the rate of 5 per cent. 

l•cr Knuun• (snaking 5 E►rr cent for the year).... ........................ ..  ... •.• ••• 
Bonus of 1 per cent, on the Ordinary Share °apital for the year ... ••• ••• 

To Reserve and Rénewal Fund (see Directors' Report) ... 

Balance to next year 

... .. ... 
£1,250• 0 U 

£3,500 0 0 
£1,400 0 U 

• e. d. 

10,169 12 6 

6,150 0 0 

4,019 12 6 

2,000 0 0 

£2,019 12 6 

No. 10. ABSTRACTS. 

Year ending 
31st Dec., 1920. 

£ a. d. 
437 16 0 

3,533 1 4 
4,015 13 10 

6,214 11 5 
2,230 5 7 

£16,431  8 2  

A. MAINTENANCE OF WAY AND WORKS. 

Office Expenses and General Superintendence ... 

MAINTENANCE OF PERMANENT WAY. 
Wages ........ ...................£1,182 ... ... ... £1,182 2 8 
Materials ... ... ... 2, 523 19 10 

Repairs of Roads, Bridges, Fences, &e....... 
Repairs and Renewals of Stations, Buildings, &c., 

Year ending 
31st Dec., 1920. 

£ s. d. £ s. d. 

502 6 1 34611 4 

6,706 2 6 

5,154 4 1 
918 11 2 

£13,281 3 10 

5,208 10 3 
7,4S8 0 2 
4S5 11 0 

544 2 10 

1,126 2 1 
3,122 18 4 

£18,32116 0 

B. LOCOMOTIVE POWER. 

Office Expenses and General Superintendence 

RUNNING EXPENSES. 

Wanes connected with working 
of Locomotive Engines ........ £5,185 £5,185 5 10 

Coal and Coke... ... ... ... 7, -̀'a6 13 6 
Water and Gas ... ... ... 510 11 3 
Oil, Grease, Cleaners', and other 

stores ... ... ... ... 477 15 J 

REPAIRS AND RENEWALS. 
Wades ... ... 
Materials ,.. 

... 1,184 19 5 

.. . 1,268 b 3 

• • -• s. d. 

409 4 7 

13,470 6 4 

2,453 7 8 

£16,33218 7 

Year ending 
31st. Dec. 1920. 

£ s. d., 

166 1 :' 
1,465 15 9 
3,356 15 0 

165 14 0 
472 :$ 9 
395 1 6 

£ s. d. 

4,9S8 11 ii 

1,032 19 3 

£6,021 11 2 

C. REPAIRS AND RENEWALS OF 
CARRIAGES AND WAGON$. 

CARRIAGES-
Office Expenses and General Superin-
tendence .,, .,, ,,, ,,. £197 0 3 

tiVaáes ... ... .., ,..1,91415 8 
Materials ...  ...2,954 5 7 

£ a. d. 

5.066 1 6 
\VAGONS-

OHice Expenses and General Superin-
tenden•© ... ... ... ... 19610 2 

Materials  .,. 26519 8 
1,078 15 4 

Year ending 
31st. Dec. 1920. 

£ s. d. 
18,417 12 6, 

1,21:7 3 2 
403 7 U 
402 10 5 
2 .i 0 

1,142 r 1 
257 7 6 

£6,144 1610 £21,S10 14 8 
- --  •-

D. TRAFFIC EXPENSES. 

Wages, &c. ... ... ...£18,651 2 2 
Fuel, Lighting, Water, and General 

Stores ... ... ... ... ... 1,.57915 0 
Clothing ,.. ... ... ... ... 523 9 8 
Horses, Harness, and Provender ... 321 5 8 
Wagon Cover: ,., ... ... 24 9 7 
Printing and Stationery ... ... 1,067 19 10 
Miscellaneous Expenses ,., ,.. 243 5 2 

£ g. d. 

22,441 7 10 

£22,441 7 10 

of 
Year endin 

31st Dec., 1920. 

£ s. d. 
525 0 0 
105 0 0 

1,863 17 6 
276 2 11 
25 17 6 
618 18 5 
176 4 5 

- w 
E. GENERAL CHARGES. 

Director   neral Meeting of 1st March, 1921) 
Auditors... ............ 
Salaries of Secretary and Manager, and• Clerks in •General 

Offices and Superannuation ... ... ... ... ... 
Office Expenses, including Printing, Stationery, &c. ... 
Travelling Expenses........................... xpenses ... ... ... ... ... 
Insurance ... ... ... ... ... ... 
Electric Telegraph and Telephone Maintenance. 

#; s. d. 
525 0 0 
105 0 0 

2,067 8 11 
424 15 8 
::4 1 0 

759 7 6 
16S S •J 

• ...., _ 
-•••--- •- 

...•: 

217 19 6 

£.3,809 0 3 

SPECIAL EXPENDITURE-
Subscription to Hospital, &c. ... 36 18 4 

£3,911 0 2 
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Dr. No. 11.—GENERAL BALANCE SHEET. Cr. 

To Capital Account, balance at credit thereof, as per Statement 
\ío.4 ... .. .. ... ... ... .. ... 

„ Net Revenue Account, balance at credit thereof, as per Account 
No. 8.. ... ... ... ... ... 

„ Amounts owing by the Company ... 
„ Stations Rebuilding Account ... ... ... ... . 

Unpaid Dividends ... 
„ Debenture Interest accrued and provided for ... ... ... 
„ Suspense Account ... 
„ Reserve and Renewal Fund ... 
„ Bridges Renewal Account ... 

£ s. d. 

68 9 11 

10,169 12 6 
1,9:57 6 1 
3,256 2 6 
796 15 8 

1,620 12 0 
11,334 4 0 
37,000 0 0 

508 0 0 

£66,711 2 8 

By Cash in band and at Bankers .. 
„ General Stores—Mock in hand 

Carting Stock ... ... ... ... 
„ Traffic Accounts Niue to the Company 
„ Amount due by Postmaster-General ... 

Sundry amounts due to the Company 
Investments at Cost ... ... 
Less Investment Reserve ... 

(Market Value, £49,569 4s. 7d.) 

£59.105 6 11 
7,500 0 0 

£ 8. d. 
4,681 2 1 
9,615 15 5 
161 8 9 
34418 0 
150 0 0 
15211 6 

51,605 6 11 

£66,711 2 8 

No. 12.—MILEAGE STATEMENT. 

Lines owned by the Company 

Miles 
Authorised. 

Miles 
Constructed. 

Miles Construct. 
ing or to 

be Constructed. 

Miles. Chains. Miles Chains. 
46 20 46 20 

Miles. Chains. 

Miles worked by 
Engines. 

Miles. Chains. 
46 20 

No 13.--STATEM +'NT OF TRAIN MILEAGE. 

Year ending 31st 
December, 1920. 

220,636 Year ending 31st December, 1t21 ... Passenger and Goods Trains (mixed) 213,217 

ED. T. KISSA CK, Chairman. 

'1'HOS. STO WELL, Secretary. 

. .r 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Uompany's Permanent Way, Stations, Buildings, and ether 

Works, have, during the past year, been maintained in good working condition and repair. 

10th February, 1922. 'I'HOS. STOWELL, Manage". 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, 

and 'fools have, during the past year, been maintained in good working order and repair. 

10th February, 1922. 

J. BI{ADS HAW, 

Locomotive and Carriage and Wagon Superintendent. 

AUDITORS' CERTIFICATE. 

We hereby certify that the above Yearly Accounts contain a full and true statement of the financial 

condition of the Company and that the Dividends proposed to be declared on the several Shares are boua 
L 

fide due thereon, after charging the revenue of th•year w-ith 11 expenses which óu htin our jiidgÆeiit, 
to be paid thereout. 

13th  February, 1922. 
TURQUAND YOUNGS & CO., 

Auditors. 
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DIRECTORS: 

EDWARD CECIL M00RE, Chairman. 

EDWARD IIINET RENCUF. 

PI-IILIP ALFRED ROISSIER, Deputy Chairman. 

GUY FORTESCUE BURRELL DE GRUCHZ'. 

JOIN WILLIAM HUELIN. 

REPORT OF THE DIRECTORS 

to 6e presented at (lie fwenfy-sixfh cÆnnual Deneral YvÎeefinq of the Company, to 6s held in (he 

J3oard doom of (he Company's Offices, St. c7í'elier terminus, jersey, on Friday the 

24fh day of cl eóruary, 1922, of 3 p.m. precisely. 

1.--The Directors beg to submit the Accounts for the year ended 31st December, 1921. 

2.---The Gross Receipts for the twelve months amounted to £22,506 3s. Od., as against £21,834 4s. 3d. for the 

previous year, and the Working Expenses and provision for maintenance to £19,578 Ga. 8d. as against £18,910 19s. 5d. 

in 1920. This leaves a balance of £2,027 ifs. 4d. and after deducting Interest on Debentures amounting to £1,035 Os. Od 

there remains a balance to the credit of Revenue Account for the year of £1,892 Ifs. 4d. Adding to this the unappro-

priated Balance of £618 11s. Od. brought forward (after payment of the £200 voted at last General Meeting) the total 

amount available is £2,511 7s. 4d., out of which th© Directors recommend the payment of a Dividend on the 500 4 per 

cent Preference Shares requiring £200, and that the sum of £1,500 Os. Od. be applied in payment of a Dividend of 5% 

on the Ordinary Shares leaving a balance of £811 7s. 4d. to be carried forward. 

3.—Mr. PHILIP ALFRED ROIssIER retires from the Board under Article 92 and being eligible, offers himself for 

re-election. 

4.—The Auditor, Mr. ALFRED AYLETT MooRE, Fellow of the Institute of Chartered Accountants, retires in 

accordance with Article of Association 134 and being eligible, offers himself for re-election. 

ST. HELIER, JERSEY. 
10th February, 1922. 

By order of the Board, 

EDWARD C. MOCRE, 
Chairman. 
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TUE JERSEY RAILWAYS AND TRAMWAYS, LIMITED 

BALANCE SHEET, 31st December, 1921. 

To SHARE CAPITAL-- £ s. d. 
3,000 Shares of £10 each, fully paid tip  30,000 0 0 
500 Cumulative 4 p.c. Preference Shares of £10 

each, fully paid up  5,000 0 0 
£ s. d  

" REGISTERED 4.1 PER CENT DEBEN-
vuR.Es of £ 100 each, redeemable 
at Company's option, on or 
after 1st January, 1901, at £115 24,000 0 0 

Less redeemed   1,000 0 0 
 23,000 0 0 

"RESERVE AND DEI'RECIATLON FUNDS-

As per last Balance Sheet   10,000 0 0 
Additional amount now trans-
ferred   1,000 0 0 

  11,000 0 0 
Viz :-General Reserve   3,500 0 0 

Depreciation   7,500 0 0 

" SUPERANNUATION FUND 

"DEBTS AND LIABILITIES-

11,000 0 0 

300 0 0 

Outstanding   105 5 11 
Unclaimed Dobenture Interest   61 19 9 

Do. Dividends   18 1 0 
185 6 8 

"REVENUE ACCOUNT-

Unappropriated Balance brought 
forward   618 11 0 
Do. year 1921   1,892 16 4 

2,511 7 4 

" DEBTS DUE TO THE COMPANY  

" STORES 

" CASH AT BANK AND IN HAND, Viz :-

Deposit Account   8,013 5 11 

Cash in hand and Current 

Account   653 11 10 

£ s. d. 

BY CAPITAL EXPENDITURE-

Purchase of Undertaking, &c., as per last 

Balance Sheet   61,302 13 0 

669 4 6 

  1,357 18 9 

8,666 17 9 

£71,996 14 0 £71,996 14 0 

REVENUE ACCOUNT, from 1st .January to 31st December, 1921. 

£ s. d. £ s. d. 
To MAINTENANCE OF PERMANENT WAY--

Wages   1,275 17 8 
Materials and Workshop   1,087 11 0 

  2,363 8 S 
ic 

ct 

tc 

c• 

LOCoMOTIVE POWER-

Running Expenses £ s. d. 
Wages   1,256 17 2 
Coal   3,072 4 8 
Water, Oil, &c  149 0 7 

 - 4,478 2 5 
Cost of new Boilers, &c  2,676 t► 0 
Repairs and Renewals-
Wages, &c.   1,085 4 2 
Materials  395 9 8 

  1,480 13 10 

CARRIAGE AND WAGGON REPAIRS-

Wages  352 
Materials  215 

82 
Si 

MAINTENANCE AND REPAIRS OF 

STATIONS, BUILDINGS AND WORK 

SHOPS   

RESERVE FOR WORK IN PROGRESS 

TRAFFIC EXPENSES-

9661910 
1,000 0 0 

Wages   3,245 14 0 
Clothing   117 17 4 
Fuel, Light, &c  236 13 11 
Miscellaneous Expenses  111 12 2 

"GENERAL CHARGES-

Salaries   
Superannuation   
Directors' and Auditors' Fees 
and Travelling Expenses   

Rents, Rates and Insurance  
Books, Stationery and Printing  

- Advertising   
Miscellaneous Expenses  

677 4 8 
375 13 4 

445 15 0 
611 13 2 
190 2 4 
18 5 0 
14 14 9 

8,634 16 3 

567 16 3 

1,966 19 10 

3,711 17 5 

2,333 8 3 

£19,578 6 8 
"INTEREST on Registered Debentures  1,035 0 0 
"BALANCE carried to Balance Sheet  1,892 16 4 

£22,506 3 0 

BY PASSENGER TRAFFIC-. 

£ s. d. £ s. d. £ s. d. 

First Class  2,624 18 9 

Second Class  16,214 15 2 

 18,839 13 11 

" Season Tickets  930 6 10 

" Parcels and Cloak Room  1,192 19 11 

 20,963 0 8 

" Goods Traffic   600 S 7 

" Advertisements   216 10 0 

" Rents and Interest receivable  656 12 3 

" Willows  36 1 6 

" Workshop  32 17 6 

942 1 3 

" Transfer Fees   0 12 6 

• 

£22,506 3 0 

By order of the Board, 

EDWARD C. MOORE, Chairman. 

AUDITOR'S REPORT. 

o the Shareholders of the Jersey Railways and Tramways, Ltd.,--

I have examined the above Balance Sheet and Profit, and Loss Account with the Books and Vouchers, and ha► 'ing obtained all the 

formation and explanations I have required, I beg to report that in my opinion the Balance Sheet is properly drawn up s as to exhibit 

true and correct view of the state of the Company's affairs according to the best of my information and the explanations given to me 
end as shown by the books of the Company. 

THAMES HOUSE, QUEEN STREET PLACE, 

Lo -DoN, E.C., 4 ALFRED AYLETT MOORE, Y.O.A. 

10th February, 1922. 
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FINANCIAL ACCOUNTS & STATISTICAL RETURNS FOR 

YEAR ENDED 31st DECEMBER, igzi. 

PART 1. 

.Financial Accounts. 

No. 1 (a).—NOMINAL CAPITAL AUTHORIZED AND CREATED BY THE COMPANY. 

SPECIAL ACTS 

Listowel and Ballybunion Railway Act, 
1886 .... .... ... 

Total .. 

CAPITAL AUTHORIZED. I CAPITAL CREATED. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

• 

22,000 

Total. 
Shares 
and 

Stock. 

11,000 33,000 22,000 

22,000 11, 0(.)0 33,000 22,000 

Loans or 
Debenture 

Stock. 

• 

11,000 

Total. 

BALANCE. 

Shares Loans or 
and Debenture 

Stock. Stock. 

£ 

33,000 

11,000 33,000 

Total. 

• 

£ £ • 

• 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE 
PROPORTION ISSUED. 

DESCRIPTION. . 
Amount 
Created. 

Original Shares (2,200 at X10 each) 

Total .... 

22,000 

Amount 
Issued. 

1 

22,000 

22,000 22,000 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for Calls Amount Amount 
Dividend in arrear. Uncalled. Unissued 
until a 

future date. i 

• £ 

22,000 

C C E 

22,000 
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No 3-CAPITAL RAISED BY LOAN AND DEBENTURE STOCKS. 

RAISED BY LOANS. 
RAISED BY THE ISSUE OF DEBENTURE 

STOCK. 

At 
5 per cent. 

Total 
Loans 

Existing at 31st December, 1921 ... 

Existing at 31st Decein6er, 1920 ... 11,000 

£ 

11,000 

11,000 

Amount 
of Stock. 

Existing Amount of Stock 

Nominal 
Additions 
or [)e-
duction 
On Con-

version. 

At 

per cent. 

L 

Total 
Debenture 

Stock 

Total 
raised by 
Loans and 
Debenture 

Stock. 

Increase ... 

Decrease ... 

Total Amount authorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1(a)' 

Amount created but not yet available 

Total Amount raised by Loans as above 

Balance being available Borrowing Powers at 31st December, 1921 ... .. ... ... 

£ 
11,000 

11,000 

4 

No 4 RECEIPTS & EXPENDITURE ON CAPITAL ACCOUNT. 

To Expenditure. 
Amount Amount 

Expended to Expended 
31st Dec., 1920. during year, 

as per No. 5. 

Lines open for Traffic 

Rolling Stock .... 

Manufacturing and Repairing 
Works and Plant 

Land and Buildings 

Plant and Machinery 

Total Capital Expenditure on 
Railway .... .... 

Land Property not forming 
part of Railway Stations .... 

Used in connection with Rail-
way Working .... 

Not used in connection with 
Railway Working .... 

• s. d. 

20,500 0 0 

6,500 0 0 

5,800 0 0 

200 0 0 

c 

Total. By Receipts. 
Amount Amount 
Received Received 
to 31st during 

Dec., 1920. year. 

Total. 

£ s. d. 

20,500 0 0 

6,500 0 0 

5,800 0 0 

200 0 0 

TOTAL 

33,000 0 0 

• 

33,000 0 0 

Shares 

Loans .... 

"Total Receipts 

By Balance 

£ £ 

22,000 

11,000  —  

c S. d. 

22,000 0 0 

11,000 0 0 

33,000 0 0 

ToTwi, £ 33,000 0 0 
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No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

NIL. 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

• 

NIL. 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

• 
R 

NIL. 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE ON THE WHOLE UNDERTAKING. 

•'ear 1920. 

Receipts in respect of Railway Working, and of separate businesses carried on by the Company 
under the terms of the Agreement with the Government in respect of the control of 
Railways .... .... .... .... .... .... .. .. .... .... .... 

Expenditure .... 

Miscellaneous Receipts (Net) :-

Rents from Houses and Lands 

Other Rents including Lump Sum Tolls 

General Interest 

Total Net Income .. 

Net 

... .... .... .... 

• s. d 

9,532 11 7 

9,797 1 6 

Dr. 264 9 11 

26 1 2 

2 10 0 

Dr. 19 F 

Dr. 236 18 3 

I 

" 597 ►597 

11,243 

354 

46 

400 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account 

Net Income (as per Statement No. S) ... 

Total .... 

Deduct Interest, Renhis, and other Fixed Charge 

Interest on Loans .... . . 

Deficiency in Income Tax 

Total   

Balance after payment of Fixed Charges 

Balance carried forward to next year's account .... 

£ s. d. 
1,388 8 6 

Dr. 236 18 3 

1,151 10 3 

£ s. d. t. 
3ao 0 0 

120 0 0 

Year 1920. 

£ 
1,412 

400 

420 0 0 

731 10 3 

I,812 

123 

423 

1,388 

731 10 3 1,388 

No, 9 (aj.—STATEMENT OF INTERIM DIVIDENDS PAID, 

Balance available for Dividends and Reserve, after payment of Fixed Charges Year 1921 (as per 
.\ ccoun t No. 9) .... .... .... .... .... .... .... .... 

Interim Dividends paid on Ordina ry Shares (, 22,000) 

.... .... ... .... 

s. d. 

731 10 3 

Year 1920. 

£ 

I,,388 

Undivided Balance at 31st December, carried to Balance Sheet .... .... .... .... ...J 731 10 3 1,388 
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Accounts Nos. 10 to 17 (including Abstracts A. to J.  are omitted under the authority of the Ministry of Transport. 

• 

t 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Interest and Dividends payable, 
or accruing .... .... ... 8,882 0 0 

•. 

Accounts Payable .... 

Miscellaneous Accounts 

Depreciation Fund Railway {in 
cluding claim for arrears of 
maintenance.} ..._ 

Balance available for Dividends and 
Reserve, as per Account No. 9— 

I 

31st Dec. 
1920. 

• 

8,760 

241 19 7 178 

''47 

731 10 3 1,388 

13,345 6 2 11,473 

1,943 0 0 

1,546 16 4 

By Capital Account, Balance at 
Debit thereof, as per Acct. No. 4 

Cash at Bankers and in hand 

Cash on Deposit at Interest 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Clearing 
House .... 

Amount due by Postmaster-General 

Accounts Receivable 

Miscellaneóus Accounts 

.... ...... 

Debenture Loan Interest Suspense 

• s. d 

260 14 

1,943 0 

1,355 10 

4 

0 

2 

42 2 7 

20 0 0 

40 0 0 
• 

790 11 5' 

11 7 8 

8,882 0 0 8,760 

31st Dec. 
1920. 

£ 

876 

1,287 

13,:345 6 2 

I$ 

I[ 

'"473 

T. C. MOO RE, 

C;c'ncrul Manage 
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PART IL 

Statistical Returns. 
• • 

1.—MILEAGE OF LINES. 

(A) Mileage of Lines open for Traffic. 

Lines owned by the Company ...... 

RUNNING LINES. 

Length of 
Road 

First Track. 

M. Ch. 

9 20 

Sidings. 

Second 
Track. 

Total of 
Single Track 

and 
Sidings. 

M. Ch, i M. Ch. 

1 0 

M. Ch. 

10 20 

Year 1920. 

Total 0/ 
Single Track 
including 
Sidings 

M. Cli. 

(B1 Mileage of Lines Authorised but not open for Traffic. 

Miles Authorised. 

Length of Road. 

Lines owned by the Company :-- M. Ch. 

New Lines 

Ditto, year 1919 

Miles Constructed and not open 
for Traffic. 

Length of Road 

M. Ch. 

Length (including Sid-
ings) Reduced to Single 

Track. 

M. Gil. 

Miles under Construction Miles not conluenced, or 
in abeyance. 

Length of Road. Length of Road. 

M. Ch. M. Ch. 

(C) Mileage of Lines run over by the Company's Engines. 

Omitted tnder the authority of the Ministry of Transport. 
• 

II.--ROLLING STOCK. 

(A) Steam Locomotives. 

Description. Number. 
31st Dec., 

1920. 
Number. 

Engines   3 3 3 

Tenders _-. .-..   3 3 

(B)---Rail Motor Vehicles. 

Not applicable to this Company. 

(C)—Trains worked by Electric Power. 

Not applicable to this Company. 

(D) Coaching Vehicles (other than Electric). 

No. 

SEATS. 

31st  LUec , 
1920. 

r 
`• ° 

Seats 
or 

Berths. 
Total 

1st 
Class. 

3rd 
Class. Total. 

Passenger Carriages--

Carriages of Uniform 
Class .... 8 24 192 216 8 216 

Composite Carriages 3 28 36 64 3 64 

Total .... 11 52 228 280 II 280 

Brake Van .... ...... 2 2 s 

(E) Merchandise and Mineral Vehicles.r 

Open ̀ flagons 

31st Dec., 
192 0. 

Under 8 tons .... .... .... 2 2 

Covered Wagons— 
Under 8 tons .... .... .... .... 2 2 

Mineral Wagons, 3 ton each .... .... 17 17 

Brake Van .... •.._. .... .... .... 1 i 

Total .... .... .... .... 22 22 

(F)--- -Railway Service Vehicles, and Horses for Shunting. 

Not applicable to this Company. 
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111. HORSES AND ROAD VEHICLES Employed in the Collection and Delivery of Parcels and Goods, and 
in the Conveyance of Passengers,. 

Not applicable to this Company. 

IV. --STEAMBOATS. 
Not applicable to this Company. 

V. CANALS. 
Not applicable to this Company. 

• 

Vi.—DOCKS, HARBOURS AND WHARVES. 
Not applicable to this Company. 

VII.— HOTELS. 
Not applicable to this Company. 

VIII. LAND, PROPERTY, &c., not forming part of the Railway or Stations. 

' Acreage. 
31st Dcc., 

1920. 
Acreage. 

Agricultural Land .... .... 

Urban and Suburban Land ... ... 

3 3 

— 

houses. 

Mouses and Cottages for Company's 
Servants .... .... .... 

Other Houses and Cottages 

Number. 

f 

31st Dcc., 
1920. 

Number 

6 

• 

IX.--OTHER INDUSTRIES (IF ANY). 
Not applicable to this Company. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. Abstract A. 
(Omitted under the authority o/ the Ministry of Transport.) 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK. Abstract B. 
(Omitted under the authority of the Ministry of Transport.) 

• XII.--ENGINE MILEAGE. 

1• 

C - Miles run by the Company's 
Engines 

(1) Steam Tender and Tank 
Engines .... .. 

Ditto for year 1920   

Coaching. 

'I'rain Miles. 

Loaded Trains. 

Goods. 'I'o t << 1. 

7,610 6,838 14,448 

11,906  3,75s 15,664 

Total Trails Miles, including empty 
trains run for Traffic purposes on Shunting 
either the For varcl or Return Miles. 

journey. 

Coach ing. Goods. Total. 

7.610 6,838 14,448 

11,906 •, - • 
.>>/J 15,664 

Coach-
ing Goods 

1,895 1,803 

3,325 1,019 
• 

'Total 
Engine 
Miles 

Year, 1921. 

18,146 

20,008 

The remainder of Return XII is omitted under the authority of the Ministry of Transport. 

XII1. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Number 
originating 

on the 
Company's 

systeIll. 

Year 1920. 
Numher 

originating 
can the 

Company's 

systenl. 

Ordinary-
1st Class .... .... 1,946 2,257 
3rd Class .... .... 42,157 39,103 

Total .... ... 44,103 41,360 

Season 
1st Class .... .... 3 4 
3rd Cla..s .... ....• 43 5 r 

The remainder of this Return is omitted under the 
authority of the Ministry of Transport. 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
origin iting 

on the 
Compan y's 

System. 

Year 1920. 

Tonnage 
originating 

on the 
Company's 
System. 

Merchandise 

Coal, Coke, and Patent Fuel.... 

Other Minerals 

Total 

Live Stock 

1,451 

106 

1,299 

157.5 

169 

2,212 

2,856 3956 

Number.  

120 
Number. 

70 

The remainder of this Return is omitted under the 
authority of the Ministry of Transport. 
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XV. (A).—TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS 

Originating on the Company's System. 

Ale and Porter (including empties) .. .. 
Bacon and Hams, Butter and Eggs .. 
Brewers' Grains .... ... .... .. .... 
Brick, Common .... ... 
Flour and Bran Sharps and other Flour Mill Offal 
Grain.... .... .... .... .... 
Groceries (excluding Bacon, Hams and Butter) .... 
Manure .... .... .... .... 
Oil Cake and Cattle Foods .... .... .. .... 
Potatoes .... .... .... .... 
Stone for Road-making purposes .... ... 
Timber .... .... 

Total 

1'005. 

324 
17 

6 
451 
12 
50 
107 
5 
18 

39 

1029 

The remainder of Return XV. (A) is omitted under the 

authority of the Ministry of Transport. 

XV. (B.—NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAINS. 

Originating on the Company's System. 

Horses .... 
Cattle   
Calves   
Sheep   
Pigs 
Miscellaneous 

...... ...... 

Total 

Number. 

26 
37 
17 
40 

120 

Year 1920 

Number. 

•• 

70 

XVI. SUMMARY OF FINANCIAL RESULTS secured in comparison with those for past years. 

Total Expenditure on Capital Account (No. 4).... 

Net Receipts from Businesses carried on by the 
Company (No 8.).... .... .... 

Miscellaneous Receipts, Net (No. 8) 

Total Net Income (No. 8) 

Interest, Rentals, and other Fixed Charges (No. 9) .... 

Dividends on Guaranteed and Preference Stocks (No. 9) 

Balance after Payment of Preference Dividends (No 9) 

Dividend on Ordinary Stock (No. 9) .... 

Rate per cent. .... .... 

Surplus 

Deficit 

Appropriation to Reserve 

Brought forward from previous years 

Carried forward to subsequent years 

• 1913 Í Ic•1 
I 3 4 
I •  • 

1915 

33000 33,000 33,000 

Dr. 

740 77 233 

135 115 138 

875 38 37 1 

300 300 

1,105 

1,176 

1916 

33,000 

100 

100 

300 

1,176 

976 

1917 

33,000 

588 

6i 

649 

365 

1,211 

1,495 

• 
1918 1919 1920 1921 

- 1  

33,000 

374 

49 

423 

491 

1,495 

1,427 

33000 

359 

411 

427 

1,427 

1,411 

33,000 

354 

46 

400 

423 

1,41  I 

1,388 

33,000 

Dr. 
264 

28 
Dr. 
236 

420 

1,388, 
i 

732 

'1'. C. M 00 R E, General Manager. 
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REPORT OF TEIE DIRECTORS. 

The Company's Railway continued under the control of the Government until the 15th August last, since which date this 
and other Railway undertakings have reverted to the control of the Boards of Directors. 

The first instalment of the amount payable by the Government to this Company under the Railways Act was the sum of £1,315,437, 
and the Company have received £1,277,687; the balance will no doubt be paid shortly. The second instalment, which becomes due on 
the 31st December, 1922, is in respect of arrears of maintenance. 

The Preliminary Scheme for the amalgamation of the Lancashire & Yorkshire Railway Company with the London & North 
Western Railway Company which was approved by the Proprietors and Debenture Stock Holders at the Special Meeting held on 
the 17th November last has, with slight modifications, been approved by the Railways Amalgamation Tribunal and came into 
operation as from the 1st January, 1922. Under the scheme the undertakings of the Lancashire & Yorkshire and London & North 
Western Companies become amalgamated, the two Companies are dissolved and a new Company incorporated by the name of the 
London & North Western Railway Company. The amalgamation is the first step in the grouping scheme laid down by the Railways 
Act 1921, so far as relates to the North Western, Midland and West Scottish Group. 

Stockholders are entitled to receive Certificates for their relative holdings in the London & North Western 
Railway, but it is unnecessary for the old Certificates to be sent in for exchange until the new ones have been 
prepared, when the Stockholders will be advised. This may be some considerable time hence, as the complete 
grouping of the Railways in accordance with the Railways Act 1921 will have to be effected before finality can be 
reached as to the Certificate. For any current transactions on the Stock Exchange, the Lancashire & Yorkshire 
Certificates are deemed, under the scheme, to be Certificates of the relative London & North Western stock, and 
Proprietors wishing to dispose of their interest, will experience no difficulty from the fact that the Certificate 
they hold is for Lancashire & Yorkshire stock. 

YEAR'S WORKING. 

The Receipts and Expenditure on Revenue Account for the year ended 31st December last have been as follows 

Gross Receipts as per Account No. 8 ... ... ... . ... ... ... ... ... ... ... £16,403,593 

Less:— 

Working Expenses in connection with above as per Account No. 8 ... ... ... ... ... ... ... ... ... 13,989,130 

Miscellaneous Receipts Net as per Account No. 8 ... . ... ... ... 

Less :— 

Interest, Rentals, and other fixed charges as per Account No. 9 ... 

Balance from previous year as per Account No. 9 ... 

Balance after payment of fixed charges ... 

2,414,463 
... ... ... ... ... ... 215,800 

... ... ... ... . 

... ... ... ... ... ... .. 

2,630,263 

758,795 

1,871,468 

41,153 

... ... ... ... £1,912,621 

DIVIDEND. 

After meeting the charge for Dividend for the year on Guaranteed and Preference Stocks amounting to £1,064,776 and an 
interim Dividend of £1 10s. Od. per cent. on the Ordinary Stock paid in August last, amounting to £282,615, the Directors recommend 
the proprietors to declare a final Dividend of £3 Os. Od. per cent, on the Ordinary Stock, making 4 per cent. for the year. 

Owing to the exceptionally depressed condition of trade, and the heavy cost of working consequent upon high wages and 
shorter working hours, together with the cost of materials, it has been necessary to draw on reserves in order to pay the Dividend 
named, notwithstanding the fact that the Company's net receipts were guaranteed up to the 15th August last. 

BILLS IN PARLIAMENT. 

The Company has again obtained an Order of the Ministry of Transport under the Special Acts (Extension of Time) Act, 1915, 
providing for the extension of time for the completion of certain short Railways authorised by former Acts, and for the 
acquisition of Lands. 

In conjunction with the London & North Western, Midland, North Staffordshire and Furness Railway Companies (which 
are included in the North Western and Midland Group), this Company, prior to the amalgamation, deposited a Joint Bill in 
Parliament seeking powers to run Road Motor Vehicles. It is not now necessary for this Company to hold a Special Meeting 
to approve the Bill, but a Special Meeting of the Proprietors of the new London and North Western Company, which includes 
the Shareholders of this Company, will be called in due course, and the Bill submitted thereto for approval. 

DIRECTORS AND OFFICERS. 

Seven of the Directors of the Company Mr. Edward B. Fielden, Mr. Joseph H. Kaye, Lord Manton (formerly Mr. Joseph 
Watson), Sir Thomas Royden, Bart.; Lieut.-Col. E. Wilfrid Stanyforth, Sir Edwin F. Stockton, and Mr. G. R. T. Taylor 
have, on the invitation of the London & North Western Railway Company, accepted seats on the Board of that Company, and the 
remaining seven Mr. R. C. Assheton, Mr. A. E. Lees, Mr. J. W. Makant, Mr. John Platt, Mr. Reginald A. Tatton, Mr. H. Tunstill, and 
Mr. R. W. Wickham, will, much to the regret of their former colleagues, retire. A resolution will be submitted to the forthcoming 
Shareholders' Meeting, in accordance with the Railways Act and the Amalgamation Scheme, providing for the payment of compensation 
out of the assets of the Company to the Directors who suffer loss by abolition of office. 

The Shareholders will doubtless have been pleased to observe that His Majesty the King has recognised the public services 
of Mr. Joseph Watson, upon whom a Peerage has been conferred. 

The Directors have to report that Mr. D. C. Rattray retired on December 31st last after a service of over 31 years during 
which period he had, for 15 years, occupied with distinction the position of Chief Civil Engineer to the Company. 

Mr. R. Sadler, the Chief Accountant, and Mr. T. Helme, the Audit Accountant, also retire at the end of February in 
consequence of the re-organisation due to the amalgamation of the London &.North Western and Lancashire & Yorkshire Railways. 
Both of these Officers have served the Company faithfully and well over a long period. 

AUDITORS. 

The Amalgamation Scheme provides that the Auditors of the London & North Western Company shall be the Auditors of the new 
Company, and it is with sincere regret that the Directors have to record the retirement of Sir John Sutherland Harmood Banner, M.P., and 
Mr. John E. Halliday, who have been the Auditors for the Lancashire & Yorkshire Company since 1885 and 1891 respectively, and who 
have for so long carried out their responsible duties with conspicuous ability. 

WAR MEMORIAL. 

A Bronze Tablet at Victoria Station to the memory of the 1,465 Members of the Company's Staff who lost their lives in the 
War will be unveiled by Field Marshal the Right Honourable Earl Haig, on the 14th February. 

MANCHESTEn, EDWARD B. FIELDEN, 
31st January, 1922. Chairman. 



1 .•. •. - • (Year 31st December, 1921.) 

LANCASHIRE AND YORKSHIRE RAILWAY. 

FINANCIAL ACCOUNTS & STATISTICAL RETURNS 

r 

FOR THE YEAR ENDED 31ST DECEMBER, 1921. 

PART I.-FINANCIAL ACCOUNTS. 

• . • iI . r••-. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTIIORIS E D. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

I.-Special Acts conferring Capital Powers 
which have been fully exercised (including 
nominal additions) ... ... ... ... 

£ 

51,320,282 

£ 

21,353,046 

£ 

72,673,328 

£ 

51,320,282 

£ 

21,353,046 

£ 

72,673,328 

£ £ £ 

IL-Special Acts conferring Capital Powers 
which have not yet been fully exercised :-
Lancashire and Yorkshire Railway 
(Steam Vessels) Act, 1902 ... ... 150,000 50,000 200,000 150,000 150,000 50,000 50,000 

North Eastern Railway Act, 1902 ... 480,000 160,000 640,000 480,000 480,000 160,000 160,000 
Lancashire and Yorkshire and London 
and North Western Railway Corn. 
panics' (Steam Vessels) Act, 1903 ... 150,000 50,000 200,000 70,000 70,000 80,000 50,000 130,000 

Lancashire and Yorkshire Railway 
(Various Powers) Act, 1904 ... ... 360,000 120,000 480,000 360,000 120,000 480,000 

Lancashire and Yorkshire Railway 
(Steam Vessels) Act, 1904 ... ... 360,000 120,000 480 000 360,000 120,000 480,000 

Lanc     
1910............................ .1... ... :.. .. ... .. , 050, 000 350,000 1,400, 000 1,050, 000 350,000 1,400,000 

Clayton-le-Moors Light Railway Order, 
1912 ... ... ... ... ... ... 36, 000 1, 000 48, 000 36,000 12 000 , 48 000 , 

Lancashire and Yorkshire Railway Act, 
19 l 3 ... ... ... ... ... ... 600, 000 200,000 800, 000 600,000 200,000 800,000 

Lancashire and Yorkshire Railway 
(Formby Light Railways) Order, 1918 66,000 22,000 88,000 66,000 22,000 88,000 

TOTAL ... ... ... £ 54,572,282 22,437,046 77,009,328 52,020,282 21,353,046 73,373,328 2,552,000 1,084,000 3,636,000 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

M No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

• 

NOT APPLICABLE TO THIS COMPANY. 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. [(a) SHOWING THE PROPORTION ISSUED. 

DESCRIPTION. 
Amount 
Created. 

Amount 
Issued. 

Nominal 
Additions 

to 
Capital. 

Amount on 
which 

Dividend 
is Payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future (late. 

Calls in 
Arrear. 

Amount 
Uncalled. 

Preference Stock 6 per cent. Minimum ... 
4 >> ... 

Consolidated Guaranteed Stock 4 per cent.... 
„ Preference „ 3 „ 

Preference Stock, 1903 4 
1908 4 „ 

Redeemable Preference Stock, 1916, 5 per cent. 
Consolidated Stock ... ... ... ... 

£ 
288,375 
100,000 

2,596,012 
25,400,900 
1,848,000 
2,000,000 
700,000 

19,056,995 

£ 
288,375 
100,000 

1,961,83S 
18,604,450 
1,848,000 
1,704,661 
700,000 

18,S40,995 

£ 

634,174 
6,706,450 

£ 
288,375 
100,000 

2,596,012 
25,400,900 
1,848,000 
1,704,661 
700,000 

18,840,995 

1• 
N 

Amount 
Unissued. 

£ 

295,339 

46,000 

TOTAL £ 52, 020, 252 44,13S,319 7,340,624 51,4 78,943 541,330 



(Year 31st December, 1921.) 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

•  

Existing at-
31st Dec., 1921 

81st  L'r•t'.. 1920 

Increase ... 

DE`l•Il'Sise .. 

At 4t 
per 

cent. 

25,000 

21,000 

RAISED BY LOANS. 

At5 At5a At6 
per per per 
cent. cent. cent. 

£ £ £ 
375,000  75,000  100,000 

550,000 . .. ... 

175,000 

75,000 100,000 

Total 
Loalis. 

RAISED BY ISSUE OF DEBENTURE STOCK. 

Amount of Stock. 
Nominal 

Additions on 
Conversion. 

Existing amount of Stock. 

At 3 per cent. 

£ . £ s. d. 
575,000 16.045,323 7 9 

5 75, 000 16, 045, 323 7 9 

£ s. d. 
4,132,664 1 8 

4,132,664 1 8 

£ s. d. 
20,177,987 9 5 

20,177,9S7 9 5 

Total Debenture 
Stock. 

Total raised by 
Loans and 

1ebenture Stock. 

£ 5. d. £ s. d. ' 
20,17 7,987 9 5 20,752,987 9 5• 

20,177,987 9 5 20,752,987 9 5 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital Created as per Statement No. 1 (a) 

Less-
Amount created but not yet available 

Capitalised value of Rent Charges in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 
1860 

Total Deductions 

Total amount raised by Loans and Debenture Stock as above 

Balance being available borrowing powers at 31st December, 1921 

... 21,353,046 8 4 

£ 

198,000 

400,000 

£ 

598,000 0 0 

20, 755, 046 8 4 

20,752,987 9 5 

2,058 18 11 

•  
Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TO EXPENDITURE. 

Amount Amount 
expended to expended 

Dec. 31st, 1920. during year 
as per No. 5. 
I 

TOTAL. BY RECEIPTS. 
Amount 

received to 
Dec. 31st, 1920. 

Amount 
received 
during 
year. 

Lines open for Traffic ... 

Lines not open for Traflic-

New Lines ... ... 

Widenings of and addit-
ions to existing Lilies... 

Lines jointly owned 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant-

Land and Buildings ... 

Plant and Machinery ... 

Total Capital expended 
upon Railway 

Horses 

Road Vehicles employed in 
the collection & delivery 
of Parcels and Goods, 
and in the conveyance of 
Passengers-

Goods and Parcels Road 
Vehicles ... 

Passenger Road Vehicles 

Steamboats ... 

Marine Engineering Work-
shops 

Canals 

Docks,Harbours &Wharves 

Hotels ... 

Electric PowerStations,&c. 

Land, Property, &c., not 
forming part of the Rail-
v'i. or Stations-

Used in connection with 
Railway working ... 

Not used in connection 
with Railway working ; 2,284,320 

Subscriptions to other Com-i 

Dailies (for details see 
'table 110.4 (H) ... ...! 761,575 13 9 

£ s.1. 
4.5, 082, 330 12 7 

£ fi. d. 
65,406 3 6 

15,380 16 9 j 9,815 8 3 
r 

152,424 9 1: 579 17 1 
i • 

3,429, 566 9 11 5,170 12 2 
Or. 

8,569, 260 14 4 34,127 0 0 

1,04 2,506 18 0 

523,112 13 6 

6,151 3 11 

1,103 8 1 

58,814,582 14 2 54,09913 0 
Cr. 

91,92319 6 18,268 0 0 

309,106 7 4 

795 18 0 

689,209 8 6 

11,364 0 10 

651,76513 7 

952,899 7 6 

94,223 9 0 

10:5,52516 ri 

243 5 11 

4,124 1 5 

6,274 16 /.r 

577,807 5 9 105,127 011 

288,730 0 0.:50, 000 0 0 

0 0 ̀ ?1,965 0 0 

£ S. d. 
4,1,147,736 16 1 

25,196 5 0 

153,004 6 2 

3,434,737 2 1 

8,535,133 14 4 

1,04S,658 111 

••• ` •`1,216 1 7 

:í4,86g,682 7 2 

73,655 19 6 

414,632 3 9 

79518 0 

689,45214 5 

11,364 9 10 

655,889 15 0 

959,174 3 g 

94,223 9 9 

683,024 6 8 

838,780 0 0 

2,306,285 0 0 

761,578 13 9 

TOTAL EX1'i:Nll1TUItE ...65,525,397 7 8 f329,091 13 10 65,S57,489 1 6 
•  

Shares and Stocks (No. 2) 

Loans (No. 3) 

Debenture Stock (No. 3) ... 

Amount 
to 31st Dec., 

1921, 
i 

£ s. d. 

Prei iiuxns on Shares & Stocks 1,206,078 19 0 

Premiums on Debenture Stock 961,876 3 2 

Total Premiums 

Discounts on Shares & Stocks. 

2,167,955 2 2 

45,295 4 5 

Discounts on Debenture Stock 92,580 3 7 

Total Discounts 137,875 8 0 

Balance of Premiums and Discounts ... 

Forfeited and Merged Shares, &c. 

'1'elegral)h Award (Balance) 

TOTAL RECEIPTS 

TOTAL. 

£ s. d. £ s. d. 
44,138,319 0 0, 

575,000 0 0 

16,045,323 7 9 

2,030,079 14 2 

75,524 14 9 

144,913 19 3 

... 63,009,160 15 11 

£ s. d, 
44,138,319 0 0 

575,000 0 0 

16,045,323 7 9 

2,030,079 14 2 

75.524 14 4 

144,913 19 • 

68, 009,160 1511 
, 

I 

TOTAL .. . ... £ 65,S57,489 1 6 

By Balance ... ... ... ... ... ... ... ... .. 2,848,328 ,5 

TOTAL ... ... ... ... ... ... £ '65,857,489 1 
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No. 4 (a). -SUBSCRIPTIÓNS TO OTHER. COMPANIES. 

i 
E 

Name. Amount. Nature of Security or Investment. 

• 

R;nl vay Coiiipanies-
North Eastern Railway Company 

Great Northern Railway Company of Ireland 

Dearne Valley Railway Company... 

Other Companies--
Hull Dock Company purchased by North Eastern Railway 

Company under North Eastern Railway (Hull Docks) 
Act, 1803. 

TOTAL ... r 

£ s. d. 
4,950 0 0 

4,628 13 9 

652,000  0 0 

100,000 0 0 

761,578 13 9 

£3,300 North Eastern Railway Company's Consolidated Ordinary 
Stock. 

Great Northern Railway Company's of Ireland £1,800 4 per cent. 
Debenture Stock and £2,000 4 per cent. Guaranteed Stock. 

Dearne Valley Railway Company's--
£199,000 4 leer cent. Debenture Stock. 
100,000 4 per cent. Preference Stock. 
353,000 Ordinary Stock. 

Exchanged for £30,000 North Eastern Railway Company's Con-
solidated Ordinary Stock. 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Lines belonging to the Company open for traffic :-

Land and Property, Manchester... ... ... ... ... ... ... ... 

Widening Bri(lge, Accrington, and provision of Motor Garages ... ... ... 

Minor Works ... ... ... ... ... ... ... ... ... ... ... 
Transfer to Land, Property, &c., not forming part of the Railway or Stations 

Limies belonging to the Company not open for traffic :-

New Lilies :-

Lostock Junction Connecting Line ... 

`Videnings of and additions to existing Lines :---

Widening Line at Lostock Junction 

Lines Jointly Owned :-

Axhohue Joint Railway .., ... ... ... ... ... ... 
Preston and Wyre Railway ... ... ... ... . 

North Union Joint Line ,..  

Preston and Longridge Railway ... ... ... ,,. , 

Lancashire Union Railway ... ... ... 

Transfer to a  .        
Stations ......................................... ............. ... ... . ... ... . ... ... ... 

Rolling Stock :-

Wagons ... 

£ s. d. 

65,525 0 0 

5,208 1111 

Cr. 71,178 0 0 

Cr. 474 1111 

Cr. 787 0 0 

T 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges 
and 

Parliamentary 
Expenses. 

TOTAL. 

£ s. (1. 

9,211 19 6 

55,32`3 5 10 

9,815 8 3 

579 17 1 

6,321 5 1 

£ s. d. £ s. d. 

842 10 0 66,367 10 0 

9,211 19 fl 

473 16 3 61,004 14 0 

Cr. 71,178 0 0 

110 19 0 

... ... ... .. ... ... ... ... 

Manufacturing and Repairing Works and Plant :-

Horwich, Miles Platting, Osborne Street, Newton Heath, and Fazakerley :-

Laird and >=;uildiiigs ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... £6,151 3 11 
Plant and 111achinery ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1,103 8 1 

Total Capital expended upon Railway 

Decrease in Horse Stock 

Road Vehicles eiuploye(1 in the Collection and Delivery of Parcels and Goods, and in the conveyance of Passengers :--
Rotor Lurries, 311 No. Lurries, 47 No.... ... ... ... 
Sentinel Steam Lurries 25 No. ... ... ... ... ... ... ... ... ... ... ... ... ... 

Steamboats : -
Work at Drogheda 

Canals :--

liaising Canal Banks ... 

Docks, Harbours, and Wharves :--

Extension of Wyre Dock 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

65,406 3 6 

9,815 8 3 

579 17 1 

5,957 12 2 

Cr, 787 0 0 

80,9/2 1 0 

Cr. 34,127 0 0 

7,254 12 0 

54,099 13 0 

(J. 18,268 0 0 

105,525 16 5 ... 

... ... ... ... 

... ... ... ... ... ... ... ... 

Electric Power Stations, &c.:-

Power Stations, Clifton Junction, Fornihy, Radcliffe, Victoria, Seaforth and Bankhall :-

Land and Buildings ... ... ... ... ... ... ... ... ... ... ... ... ... ... £2,G07 13 1 
Plant and Machinery ... ... ... ... ... ... ... ... ... ... ... ... ... ... 102,519 7 lu 

Land, Property, &c., not forming part of the Railway or Stations :-

Used in connection with Railway Working ... .., ... 
Í Not used in connection with Railway Working ... ... 
r 

Total Capital Expenditure for the year 

243 5 11 

4,124 1 5 

6,274 16 2 

105,127 0 11 

5o.000 !) 0 
2l,6li5 1► 0 

329,001 13 10 
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

A special meeting of the Shareholders of the new Company will be held 

in due course for the purpose of sanctioning the Capital Expenditure 

of the combined Undertaking during the ensuing twelve months. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... ... ... .. 

Loan Capital created but not yet available (as per Statement No. 3) ... £ 1 OS,000 0 0 

Available borrowing powers (as per Statement No. 3) ... ... ... ... ... ... ... ... ... ... ... ... 2,05S 18 11 

Deduct Balance at Debit (as per Capital Account No. 4) ... ... ... ... ... 

£ s. d. 

3,636,000 0 0 

541,339 0 0 

200,058 18 11 

4,3 • 7,397 18 11 

2,848,328 5 7 

TOTAL ... ... ... ... ... ... £ 1,529,069 13 4 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Dec., 1920. 

£ s. d. £ 
Receipts in respect of Railway working and of separate businesses carried on by the Company, including estimated 

amount receivable under agreement with the Government in respect of control of Railways for the period let 15,909,497 4 8 17,445,908 
January to 15th August, 1921 ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... 13, 989,130 7 11 14,996,797 

Net ... ... ... ... ... ... ... ... 1,920,366 16 9 2,449, 111 

` Proportion of amount receivable under Section 11 of the Railways Act, 1921 ... ... ... ... ... ... ... ... 494,096 0 0 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 128,573 12 6 IoI, 69 1 
Other Rents, including Lump Sum Tolls ... ... ... ... ... ... ... ... ... ... ... ... ... ... 62,613 16 6 57,148 

Interest and Dividends from Investments in other Companies- £ s, d. 
Dearne Valley Railway ... ... ... ... ... ... ... ... ... ... ... ... ... ... 19,902 10 0 19,902 
North Eastern Railway ... ... ... ... ... ... ... ... ... ... ... ... ... ... 2, 414 5 0 2,331 
Great Northern of Ireland Railway ... ... ... ... ... ... ... ... ... ... ... 152 0 0 152 

22,468 15 0 
... ... ... Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1,853 5 0 2,089 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... .23,5 16 
Joint Lines-Abstract J.-Company's proportion of Receipts other than in respect of Railway Working ... ... ... 290 13 8 767 

TOTAL NET INCOME ... ... ... ... .., ... ... ... ... £ 2,630,262 19 5 2,656,707 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 
i 

Dec. ,1920. 

Balance brought forward from last Year's Account ... ... ... ... ... ... ... ... ... ... ... ... ... 

Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 
i 

TOTAL ... ... ... ... ... ... ... ... ... ... ... ... ... ... £ 

Deduct :-Interest, Rentals, and other fixed Charges :- £ s. d. 
Interest on Superannuation and other Funds ... ... ... ... ... ... ... .•. ... ... ... 63,615 19 11 
Chief Rents, Wa •leaves, &c., including Lump Sum Tolls ... ... ... ... ... ... ... ... ... 58,802 10 7 3 g p 
Interest on Loans ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 30,482 0 ̀  3 
Interest on Debenture Stock :-
3 per cent. Debenture Stock ... ... ... ... ... ... ... ... ... ... ... ... ... 605,341 9 8 

Geliei•alInterest ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 490 3 3 
Joint Lines-Abstract J.-Company's proportion ... ... ... ... ... ... '... ... ... ... 62 15 2 

£ s. d. 
41,153 5 6 

2,630,262 19 5 

£ 
. 41,511 

2,656,707 

2,671,416 4 11 

758,794 18 10 

2,698,218 

55,474 
56,499 

-• 27,076 

605,342 

53 

744,444 

Balance after payment of fixed Charges ... ... ... ... ... ... ... ... ... ... ... 

Appropriation to Reserve ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... ... ... ... ... ... ... ... ... ... ... £ 

Dividends on Guaranteed and Preference Stocks :- £ S. d. 
Preference Stock 6 per cent. Minimum ... ... ... ... ... ... ... ... ... ... 17,302 10 0 

4 „ „ ... ... ... ... ... ... ... ... ... ... 4,500 0 0 
Consolidated Stock 4 Guaranteed... ... ... ... ... ... ... ... ... ... 103,840 9 7 

3 „ Preference ... ... ... ... ... ... ... ... ... ... 762,027 0 U 
Preference Stock, 1903, 4 73,920 0 0 

1908, 4 ... ... ... ... ... ... ... ... ... ... ... 68,186 8 10 
1916, 5 Redeemable ... ... ... ... ... ... ... ... ... ... 35 000 0 0 , 

1,912,621 6 1 1,953,774 

1,912,621 6 1 

1,064,776 8 5 

1,953,774 

1,064,7?6 

Balance available for Dividends on Ordinary Stock ... ... ... ... ... ... ... ... ... 

£ s. d. 
Consolidated Ordinary Stock @ 4 per cent. per annum ... ... ... ... ... ... ... ... ... 847,844 17 8 

Balance carried forward to next Year's Account ... ... ..:' ... ... ... ... ... ... ... 

888,998 847,844 17 8 

847,845 

41,153 

888,998 ................................. £847,844 17 8 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of fixed Charges (as per Account No. 9) 

Dcduct :-Interim Dividends paid :-
Preference Stock 6 per cent. Minimum @ 3 per cent. 

Guaranteed „ 2 
Preference „ 1 

„ 

Redeemable 2 
,, 11 

4 
Consolidated Stock 4 

3  
Preference Stock, 1903, 4 „ 

„ 1908, 4 „ 
1916, 5 „ 

Consolidated Ordinary Stock ... 

„ 
„ 

• 

£ s. d. 
8,65! 5 0 
2,250 0 0 

51,920 4 10 
381,013 10 0 
36,960 0 0 
34,093 4 5 
17,500 0 0 

28,614 18 6 

£ s. d. 

1,912,621 6 1 

815,003 2 9 

.€ 

1,953,774 

838,554 

radivided Balance at 31st December, carried to Balance Sheet •.. £ 1,097,618 3 4 1,115,220 
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Dr. 

• Accounts Nos. 10, 11, 12, 13, 14, 15, 16, and 17, 

and 

Abstracts A, B, C, D, E, F, G, II and J 

Omitted under Authority of Ministry of Transport. 

No. 18. GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends 

Interest and Dividend, payable or accruing and 
provided for ... ... ... ... 

Amount due to Railway Coliipanies and Cozn-
IClittee9 ... ... ... ... ... ... 

Amount due to Railway Clearing Houses ... 

Savings Bank ... 

Superannuation and Pension Funds ... ... 

Accounts payable ... ... ... ... 

Lial)ilities accrued ... ... ... ... ... 

Miscellaneous accounts 

Unapp: opriated balance of amount due from the 
(ìovermnent under the Railw.tys Act, 1921... 

Fire I11snI'Flllce l'und 

Clerks' Guarantee Fund ... 

Depreciation Funds-

Railway, including "Arrears. 
of •• ork " ... ... ... £ i , 4 X2,1 7 8 8 G 

Steaciers Renewal and 
fillrallce Fund 

Other businesses . 

I11- 

. . . 8':I, 01 y 10 4 

.. ... `7,679 18 1 

General Reserve Fund ...... 

Balance available for I)ividc•nds 
and Reserve its vei Account 
No. 9-

1)ividends ...£'1,912,6 21 G 

Reserve ... 

1 

1,912,61 6 1 

Less Interiln l)ividends paid as 
per Stateiiieltt NO. 9(cc) ... 813,003 2 9 

TOTAL ... 

£ s. d. 

7.9S9 13 8 

317,837 3 5 

31,078 14 1 

326,641 G 0 

1,20:►,-162 7 2 

1,102,312 5 7 

1,12•,666 14 6 

1,127,723 19 10 

94,184 9 10 

021,341 0 0 

179,292 19 9 

4,500 0 0 

2,452,877 16 11 

103,000 0 0 

1,097,618 3 4 

10,00 2,525 14 1 

>ke. , 
19:U. 

• 
8,120 

3 t 6, 983 

74,4 12 

1,137,706 

999.664 

1,229.560 

1,084,359 

159,955 

150,992 

4,500 

1,421 ,370 

865,700 

I 00,239 

105,000 

1,115,220 

S, S 13 , 790 

I3v Capital Account Balance at Debit thereof as 
per Account No. 4 ... 

Cash at Bankers and in hand 

Investnients ill Government Stock, at Cost 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

AIIlollllt due by Railway C011lpallie3 and COln- 
111it.teeS ... ... ... ... 

Amount due by Postmaster-General 

Accounts Receivable... 

_Miscellaneous Accounts 

Amount receivable from the Government 
under the llailways Act, 1921 ... 

Amount due from Railway Clearing }louses ... 

TOTAL £ 

£ s. d. 

2,848,328 5 7 

1,123,309 3 7 

954,687  10 0 

1,635,418 3 7 

890,426 H 1 

137,7•50 19 8 

11,257 0 2 

860,882 17 3 

185,031 6 2 

1,315,437 0 0 

10,002,528 14 1 

Dec., 
1920. 

1' 

2,519,236 

358,322 

I, 694,53 I 

2,220,103 

967,461 

3o,g7C 

12, 861 

797,951 

148,27; 

34,154 

8,S03,79 
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PART II. STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

RUNNING LINES. 

Length 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Lines owned by Company :— 
Main and Principal Lines :— 

Manchester and I,iv erpool ... ... ... ... 
Manchester and Nornlanton ... ... ... 
Manchester and Euxton Junction ... ... ... 
Manchester and Rochdale via Oidhain ... ... 
Manchester and Radcliffe ... ... ... ... 
Clifton Junction and (,'olne ... ... ... ... 
Bolton and Hellifield ... ... ... 
Lostock Junction and Hindley ... ... 
CaStletoli and Bolton ... ... ... ... ... 
Daisy Hill and Blackrod ... ... ... 
Hindley and Peml)erton via Wigan... ... ... 
`ViL;Illl and 5nttt111)OYt ... ... ... ... ... 
Liverpool to Preston and Blackburn ... ... 
Liverpool and Southport ... ... ... 
Blackburn and Accrington ... ... ... ... 
Todmorden and Burnley ... ... ... ... 
Sowerby Bridge and Bradford ... ... 
Wakefield and Goole ... ... ... ... ... 

Total of Main and Principal Lines 
Minor and Branch Lines :— 

Lancashire District ... 
Yorkshire District ... ... 

ToTAI.... 

M. CH. 

36 36 
52 56 

24 2 
11 75 
6 74 

29 73 
37 74 
3 57 

10 53 
3 18 
J 
., • 

•) 

16 74 
é)•,4 •, il . 

• 

16 58 
4 61 
9 45 

11 15 
2; 74 

310 

DI. CH. 

36 36 
52 56 

24 N '' 11 75 

6 74 
29 73 
37 74 
3 57 

10 5:3 
3 48 
3 43 
16 74 
v.)4 • J -, 

: 

16 5s 
4 61 
9 45 

11 15 
2 w 5 • 4 

76 340 75 

107 52 93 23 
S4 32 76 25' 

... 533 

Lines jointly owned (Company's share of Ownership):— 
As enumerated iii Abstract J :— 

Methle}• Joint Line ... ... 
South Y orkshire Joint Line ... ... ... ... 

TOTAL... 

Outer Joint Lines 

Total Lines jointly owned ... 

Total Miles of Lines owned and Company's shire of 
Lines jointly owned ... ... ... 

Dilto Jlitlo DecentLer, 1020 .. 

Lines leased or worked By the Company ... 
... ... ... ... 

Jointly with other Companies (Company's share) 

GRAND TOTAL ... 

Ditto Ditto 1)eeember, 1920 ... 

• 

M. CH. 

23 38 
27 8 
59 

1 1`' 
? 

0 i3 0 

5 21 
4 11 
1 40 
1 78 
09 
17 
1 11 
2 24 

3 24 
1 `'7 • 
1 60 
2 32 
4 42 

88 3 

9 19 
4 22 

510 43 101 44 

M. CII. 

23 6 
22 63 
4 21 
0 78 
04 

• 

3 .51 
cr 2 

1 N 

1 17 
09 
0 56 
0 51 
0 74 
2 55 
0 66 

0 :•`) 1 25 

v 21 

70 53 

Total Miles 
(reduced 
to S:ngle 
Track). 

M. CIi. 

1 41 
`l 

•7 ̀̀ , 
N  

0 62 
0 34 

0 16 
`'  0A. v 

0 71 
1 4.2 

3 51 
N 15 

46 7 

i 44 2 60 
1 62 0 S 

77 79 j 45 75 

1 73 1 73 
4 7 1 24 0 3 

62 2S 

6S 28 

• • • 601 26 

3 17 

43 27 

03 

11 62 

46 44 11 65 

557 7 

601 28 .557  7 

601 28 

601 28 

113 29 

112 66 

10 37 9 41 

10 37 9 41 

bb 36 58 36 

88 20 57 74 

Nil. 

Nil 

557 7 

557 7 

113 29 

112 66 

8S 86 58 36 

88 20 57 74 

M. CH. 

1 : •.; 11 
1(W ., • 
60 62 
•(. i ti•Í 

14 22 
7̀0 19 
84 29 
10 ri ti 
21• 75 
7 :34 
95 

:37 70 
73 4 
41 0 
11 55 
2O 73 
29 58 

(11 72 

Sicliiit,;g 
i-e•l•.ccd 
to Siti ;le 

'1' t ack. 

II. (11. 

•)9 ti. 1 

lu .. •.tl 02 

:•(i (i 
• 2, • • 5 

6 7 _ • 

ii l 71 
4 l') 

14 75 
05 
4 17 

21 46 
I.I 5 12 

17 75 
12 76 

., :10 .) 2 
2i 43 
19 0 

88(i 54 5GJ 18 

218 38 .) ti, 

1(i6 69 
211 37 
61 18 

1,272 1 78-1 73 

3 66 
5 34 

9 20 

137 3í) 71 20 

146 55 73 49 

1,41S 56 

1,417 35 

838 42 

853 16 

r  

Nil 

Nil 

1,418 56 

1,417 35 

Total of 
Single 
'1'rack, 

inc,iuding 
S,clinnb. 

M. ('II. 

1. 2 ;.2 
•,'(►5 61 

;iti (►`? 
55 -10 
21 14 
•• ti 1 :►6 
1 1 )/ 23 
14 7') 
39 7() 
7 39 

13 22 
6•) ',O • • 

!%8 16 
58 75 
24 :)1 

-1 `' .► •''3 • t 

54 21 
80 72 

1,:i;•5 72 

429 75 
231 7 

2,056 74 

4 32 
7 17 

11 49 

208 5:) 

220 24' 

1)t'c., 
1920. 

1'otR t of 
Sir.gie• 
Track, 

i),citidi)t;j 
Sidings. 

.,ll. CS. 

192 27 
0 ,, .S : 1 
96 65 
55 30 
21 14 
128 5.1 
I16 23 

11 46 
39 70 
7 ,i9 

13 22 

62 36 
98 16 
58 75 
24 39 
24 23 
54 21 
lo 72 

1,392 6 

427 14 
231 5 

2,050 25 

4 40 
7 16 

II 57 

208 49 

220 • 26 

2,2 77 18 1 2,270 51 

2,270 51 

858 42 • 2,277 18 2,270 51 

8.53 16 2,270 51 

(B.)---Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed but not 
Open for Traffic. 

Length 
of Road. 

Length 
of Road. 

Length 
Including Sidings 

Reduced to 
Single Track. 

Stiles under 
Construction. 

Miles 
not commenced 
or in abeyance. 

Length 

of Road. 
Length 
of Road. 

• 
Lines owned by the Company :— 

New Lines :---
Railways at Rainford Junction, Uoole, Knottingley, Clayton-le-

Moors, Lostock Junction, Royton Junction, and Forniby ... 

TOTAI. ... ... 

Ditfo Dece»ther, 1920 

\Videnings and Additions :— 
`Videning Line at \Valtoii Junction to Rainford Junction, 

Todmorden to Brighouse, Horbury to Wakefield, Rainford 
Junction to Orrell, Lostock Junction and Aintree to Ma;hull 

Widening Line at Various Small Sections 

TOTAI. ... ... ... ... ... ... .:. 
Ditto DeccntUer, 1920 

Joint Litres (Cunipatiy's share of Ownership) :--
New Lines ... • ... ... ... 

Ditto Decen ber, 1920 ... ••• 

... ... ... ... 

II. CH. 

14 18 

14 18 

14 18 

39 21 

31 67 

AI. CH. M. CH. 

71 8 

718 

6 39 

6 39 

M. CH. 

0 43 

0 43 

0 43 

1 18 

M. CFI. 

13 55 

13 55 

13 55 

38 3 

31 67 

69 70 

69 70 

6 39 

6 39 

\Videnings and Additions ... ... 

1>itto Ditto Deee»her, 1920 ... 

... ... ... . Nil. Nil. Nil. Ni l. 



(Year 31st December, 1921.) g 

Return 1 (C.) Omitted under Authority of Ministry of Transport. 

II. ROLLING STOCK. 

(A)-Steam Locomotives and Tenders. 

Description. Number. 
Dec., 1920. 

Number. 

Tender Engines-

2-4-0 ... ... ... ... ... 1 T 
4-4 -0  ... ... ... ... ... 71 7 r 

40 40 

0-6-U ... ... ... ... .... 540 S40 
0-8-0 ... ... ... ... ... 295 294 

Wank Engines-

0-4-0 ... ... ... ... ... 61 62 
2-4-0 ... .. ... ... ... - 1 
0-6-0 ... ... ... ... ... 238 243 
0-6-2 ... ... ... ... ... 21 22 

2-4-2 ... ... ... ... ... 330 332 
2-b-2 ... ... ... ... ... 18 18 
0-;  8-2 ... ... ... ... ... 5 5 

1,650 1,650 

Tenders ... ... ... ... ... ... ... 977 966 

(D)-Coaching Vehicles (other than Electric). 

Num-
ber. 

Seats or Berths. Dec., 1920. 

1st 

Class. 
3rd 

Class. Total. 1' um- 
ber. 

Seats or 
Bert /is, 
Tour 1. 

PASSENGER CARRIAGES. 

Carriages of Uniform Class ... 2,976 6,261 171,65S 177,919 2,983 173847 

Composite Carriages ... ... 7 51 15,470 26,711 42.181 789 43,423 

Restaurant Cars ... ... ... 4 117 ... 117 4 117 

Miscellaneous ... ... ... ... ... ... ... • .. • • . 

Total ... ... 3, 731 21,848 198,369 220,217 3776 217387 

Sleeping ... ... ... ... ... ... ... ... ... ... 

Total Passenger Carriages ... 3,731 220,217 3,776 217,387 

OTHER COACHING VEHICLES. 

Post Office Vans ... ... ... ... ... 

Luggage, Parcel, & Brake Vans 162 164 

Carriage Trucks ... ... ... 233 234 

Horse Boxes ... ... ... 150 152 

Miscellaneous ... ... ... 34 34 

Total other Coaching Vehicles 579 584 

Total Coaching Vehicles ... 4,310 4,360 

(B)-Rail Motor Vehicles. 

Number. Carrying 
Capacity. 

Dec., 1920. 

Number. Carryi•ig 
Capacity. 

Seats. Seats. 

Steam Power ... ... ... ... 18 936 18 936 

Petrol Power ... ... ... ... ... ... ... ... 

Other Power (self-contained) ... ... ... ... ... ... 

TOTAL ... ... ... 18 936 18 936 

1 

(C) Trains worked by Electric Power. 

Number. Carrying Capacity. 

Dec., 1920. 

Number. Carrying 
Capacity. 

Seats. Seats. 

J3ogie Motor Cars-Thirds ... ... 110 8,114 Iu6 7,892 

Composites ... 9 630 9 630 

„ Trailer „ Firsts ... ... 55 3,772 51 3484 

Thirds ... ... 67 6,439 67 6,439 

TOTAL ... ... ... 241 18,955 233 18 ,445 

(E)-Merchandise and Mineral Vehicles. 

. 
Number. 

Dec., 1920. 

Number. 

Open Wagons--
Under 8 tons ... ... ... .. ... ... 498 670 
8 and up to 12 tons ... ... ... ... ... 24,168 24,027 
Over 12 and up to 20 tons ... ... ... .. 651 652 
Over 20 tons (other than special) ... ... ... 109 112 

Covered Wagons-
Under 8 tons ... ... ... ... ... ... ... ... 
8 and up to 12 tons ... ... ... ... ... 6,099 6,237 
Over 12 and up to 20 tons ... ... ... ... ... ... 
Over 20 tons ... ... ... ... ... ... 49 50 

Mineral Wagons-
Under 8 tons ... ... ... ... ... ... ... ... 
8 and up to 12 tons ... ... ... ... ... ... ... 
Over 12 and up to 20 tons ... ... ... ... ... ... 
Over 20 tons ... ... ... ... ... ... ... ... 

Special Wagons (for loads of exceptional dimensions 
and weight) ... ... ... ... ... ... 1,012 977 

Cattle Trucks... ... ... ... ... ... ... 5 7 3 714 
Rail and Timber Trucks (including Twin Trucks) ... 616 690 
Brake Vans ... ... ... ... ... ... ... 895 902 
Miscellaneous ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 34,670 35,031 

(F)-Railway Service Vehicles, and Horses for Shunting. 

Number. 
Dec., 1920. 

Number. 

Gasholder Trucks ...... 
Locomotive Coal Wagons 
Ballast Wagons ... ... 
Mess and Tool Vans ... 
Breakdown Cranes ... 
Travelling Cranes ... ... 
Miscellaneous ... ... 

TOTAL ... 

Horses for Shunting 

21 
1,714 
383 
88 
15 
29 

466 

2I 

1719 
3993 
9 
15 
29 

480 

2,716 2746 

58 87 
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III.-HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 
Dec., 1920. 

Number. 

Goods and Parcels Road Vehicles-

Road Motors for Goods and Parcels 

Horse Wagons and Carts ... 

Miscellaneous 

TOTAL 

Passenger Road Vehicles-

Road Motors ... 

Tramcars 

Omnibuses 

Cabs ... 

Miscellaneous 

TOTAL 

Horses for Road Vehicles 

537 

3,421 

3,958 

7 

2IS 

3,460 

3,678 

7 

7 1 7 

•  

1,162 1,426 

IV. STEAMBOATS. 

Date of 
Con- 

struction. 

Indicated 
horse- 
Power. 

Registered 
Tonnage. 
Tons. 

Steamboats over 250 tons net-
Air© ... ... ... ... ... ... ... ... 1g8ó 7`• 352 
Alt ... ... ... ... ... ... ... ... 1911 1,787 429 
Calder ... ... ... ... ... ... ... 1887 805 3.54 
Colleen Bawn ... ... ... ... ... ... 111033 3.812 457 
Iler••ent ... ... ... ... ... ... ... l&Q8 1,120 418 
I)ongla.s ... ... ... ... ... ... ... 1907 1.48.3 418 
Equity ... ... ... ... ... ... ... 1888 1,500 113 
Hodder ... ... ... ... ... ... ... 1910 1.850 421 
Ir«ell ... ... ... ... ... ... ... 1906 2,300 411 
Liberty ... ... ... ... ... ... ... 1890 1,500 382 
Zlellifont ... ... ... ... ... ... ... 1903 3,812 459 
Mersey ... ... ... ... ... ... ... 1906 2,300 433 
I• idd ... ... ... ... ... ... ... ... 1900 1,250 437 
Ouse ... ... ... ... ... ... ... ... 1911 1,932 !19 
Rawcliffe ... ... ... ... ... ... ... 1906 700 518 
River Crake ... ... ... ... ... ... 1877 720 313 
River Ilibble ... ... ... ... ... ... 1891 1,670 497 
Mother ... ... ... ... ... ... ... 1914 1,776 4•i3 
Saltniarsho ... ... ... ... ... ... 1907 700 461 
Srei• ... ... ... ... ... ... ... ... 1:X15 £60 !`'.• 
Wenning ... .... ... ... ... ... ... 1887 1,070 377 
Wharfe .. ... ... ... ... ... ... 1894 1,700 387 
Duke of Clarence ... ... ... 1892 3,900 687 

Number. 
TOTA T. ... ... ... ... ... 23 39,276 9,916 

Dab o I ear 1920 ... ... ... 23 39,2ió 9,9S5 

Steamboats over 250 tons net (owned two-thirds 
by L. & Y. Co.)- 

Date of Con-
51rnc •t.ion. 

Duke of Cornwall ... ... ... ... ... 18113 5,300 fí56 
nuke of Connaught ... ... ... ... ... 1902 5,655 659 
Duke of Cumboi•land ... ... ... ... ... 1áM 8,500 830 
Duke of Argyll ... ... ... ... ... ... 11109 8,500 831 

ToT•t, ... "' •.. •'• "' 
Number. 

4 27,955 2,956 

Total Total 
`'umber. horse- Registered 

Power. Tonnage. 

Steamboats of 234 tons net and under ... ... ... Nil. Nil. Nil. 

GRAND TOTat. ... ... ... ... 27 67,231 12,872 

Ditto Year 1320 ... ... 27 67,851 1®,939 

V. CANALS. VI. DOCKS, HARBOURS, AND WHARVES. 

Length in Miles. Name. 

Y" • 

Manchester, Bolton and Bury 

Miles. Chains. 

15 76 

VII. HOTELS. 

Name: Situation. 

Exchange Station Hotel 

Park Hotel (owned 34. j9 iths by L. & 1'. Company) 

Liverpool. 

Preston. 

Name. Length of Quay. 

Fleetwood (Wyre Dock) 

Fleetwood Harbour (owned two-thirds by L. & Y. 
Company) ... 

Miles. Chains. 

76 

61 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Land. Acreage. 
Dcc., 1920. 

Acreage. 

Agricultural Land ... ... ... ... ... ... 

Urban and Suburban Land ... ... ... ... 

A. r. p. 

1,476 3 13 

234 1 7 

A. r. p. 

1,471 1 2 

233 1 33 

houses. Number. 
Dec., 19 0. 

Number. 

Labouring Class Dwellings ... ... ... ... 

Houses and Cottages for Company's Servants ... 

Other Houses and Cottages ... ... ... ... 

476 

752 

2, 539 

476 

741 

2, 516 



(Year 31st December, 1921.) 10 

IX.—OTHER INDUSTRIES. 

NOT APPLICABLE rl'O TtllS COMPANY. 

Returns Nos. X. and XI. omitted under authority of Ministry of Transport. 

XII.— ENGINE MILEAGE. 

C.—Miles run by the Company's Engines--

(.) Steam Tender and Tank Engi IIeS 

(2) Electric Traction ... 

(3) Steam, Petrol, &c., Rail Motors 

TOTA I. 

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
(Including Empty Trains run 

for Traffic Purposes on either the 
Forward or Return Journey.) 

Shunting 
Miles. 

Coaching. Goods. Total. Coaching. Goods. Total. 

5,678,647 

2,038,345 

339,921 

... 11,056,913 

3,999,914 12,678,561 8,9-15,138 

2,038,34:) 2,136,583 

339,921 350,993 

3,999,914 15,056,827 11,43 2,714 

Coach- I Goods. 
tug. 

Other 
Miles. 
(Assist-
ing, 

Liglit, 
&c.) 

Total 
Engine 
111ilex. 

-1,268,05() 13,21:3,155 1,286,798 5,957,580 3,3 32,086 23, 79,652 
; 

t •• •c 22,874 r . ' c c 2,136,58.3 82,499 ...... 22,5 •4 • 2,241,1t.;Gi 
i 

(• (n•nc• QQ ; 
•)350 ,9 93 :l•)V I 351,931 

4,268,050  15,700,764  ! 1,369,297 

I 

• 
I • 

5,957,580 3,355,898 26,383,539i 

Year I9•O. 

G:—.illiles rztìt by (lie Company's l;»cjines— 

(1) Steani 'lender coid lank Engines 

(2) Electric 'fraction ... 

(3) Steam, Petrol, tVL•c., il cc i l Motors 

Total 

... 9,105,634 4, 659,624 
, 

... 2,060,1 17 
• 

••• 413579 i 

.. . 11,579,330 

13, 765, 258 

2,060,117 

413579 

4,659,624 16, 238,954 

9,396,584 

2, 163,256 

..125.581 

11 ,955,421 

5,024, 903 

5,024,903 

14.421,4S7 

2,163, 256 

425,581 

1,343568 S,316,856'3,973651 28,055862 
i 

• 2,254,42 
Í • 

; 425,5k 

91, 165 

17,010,324 I,435,033 5,316,856 3,973, 65 1 ,30, 735,86; 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII.—PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-

1st Class 

3rd 

\Vorkmen 

TOTAL 

$ eason-

1st Class ... 

3rd „ 

Number 
originating on 
the Company's 

System. 

Year 1920. 

lYzcnt Ler 
originating on 
the Company's 

System. 

1,597,30S 2,660,390 

•17,+103,855 56,057,577 

2,282,020 33, 689,825 

71,783,186 92, 407, 792 

14,961 

50,762 

17, 149 

55,669 

XIV.---GOODS TRAFFIC AND RECEIPTS. 

Tonnage 
originating  011 

the Company's 
System. 

Merchandise ... 

Coal, Coke, and Patent Fuel 

Other Minerals .. 

TOTAL 

Live Stock 

Tons. 

3,U15, 517 

5,215,073 

. 1, 282,4.2 

9,516,012 

 •  

Number 
originating on 
the Company's 

System. 

Year 1920. 

Tonn(I ge 

origii,atii•g 
the Compa1•y 

System. 

Tons. 

4,527,01: 

8,290,432 

1,926,978 

14, 744,4 22 

NtL. utbcl' 

originatingc 
the Contpnny 

systcnt. 

The remainder of these Returns are omitted under authority of Ministry of Transport. 
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XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 
Dec., 1920. 

Tons. 

aBricks (Common and I+ ireclay) ... ... ... 282,241 431,796 
Cloth ... ... ... ... ... ... ... JG,G69 253 257 
Cotton (Raw) ... ... ... ... ... ... 204,108 297,293 
Cotton and Linen Goods ... ... ... ... 39,435 56,155 
aFlour (Bran Sharps and other Flour Mill Offal) ... 151,928 14í,J71 
aGrain ... ... ... ... ... ... ... 17S,6J7 226,085 
alron & Steel Bars, Joists, Girder ̀ Yorks, an(l Plates; 54.725 91,135 
alron and Steel Blooms, Billets, and bigots ... ... 15,207 18,709 
alron and Steel Scrap ... ... ... ... ... 75,586 131,879 
alroli and Steel (other descriptions) ... ... ... 98,932 I26,76o 
alron (Pig) ... ... ... ... ... ... ... 2G, 221 29,265 
alronstolie and Iron Ore ... ... ... ... ... 5,923 13,589 
aLimestone (other than Road-making or Agricultural).. 

...................................98,311 
30,7 78 47485 

Machinery ... ... ... ... ... ... 98,311 114,271 
a_liauure ... ... ... ... ... ... ... • 132,903 214,027 
aPotatoes ... ... ... ... ... ... ... 10••,115 524,581 
aSand ... ... ... ... ... ... ... 116,3.55 149,878 
aStone for Road-making ... ... ... ... ... 179,6 71 164,026 
aTimber (Pitwood and Mining) ... ... ... ... 6,738 12,568 
aTimber (other descriptions) ... ... ... ... 107,052 171,944 
Yarn ((:otton) ... ... ... ... ... ... 113, 755 264,319 

TOTAL ... ... ... ... ... 
a Includes only Traflic invoiced at "Station to Station Rates. 

2,120,355 3,110,623 

N'oTF.-Consignments of less than two tons are omitted." 

GOODS TRAINS. 

Originating on the Company's System. Number. 
Dec., 19;'0. 

- - --- Number. 

Horses ... ... ... ... ... ... ... 4,679 7,345 

Cattle ... ... ... ... ... ... ... 133,367 122,713 

Calves ... ... ... ... ... ... ... 7 , 022 7,250 

Sheep ... ... ... ... ... ... ... 301,210 245,o83 

Pigs ... ... ... ... ... ... ... ... 22,690 23,943 

Miscellaneous ... ... ... ... ... ... 749 618 

TOTAL ... ... ... ... ... 469,726 406955 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

• 

-- 

Dec., 1913. Dec., 1911. Dec., 1913. Dec., 1916. Dec., 1917. Dtc., 1918. Dec., 1919. Dec., 1920. Dec., 1921. 

£ £ £ J £ £ £ £ £ £ 
Total Expenditure on Capital Account (No. 4) ... ... 63,859,827 64,328,88S 64,718,390 '64,926,293 65,211,138 65,296,461 65,412,256 65,528i397 65,8.57,489 
Gross Receipts from Businesses carried on by the Co. (No. 8) 7,236,982 7137,780 7370,140 8,339,43 1 9,052,810 10,489,162 13,052,260 17,445,907 16,403, 59:1 
Revenue Expenditure on ditto (No. 8) ... ... ... ... 4,8o4,757 4,694696 4,952473 5,907,410 6,626,881 8,070,370 10,638,435 14,996797 13,980,130 
Net Receipts of ditto (No. 8) ... ... ... ... ... 2.432,225 2,443,034 2,417,667 2,432,021 2,425,929 2,418,792 2,413,825 2,449,110 2,414,463 
Miscellaneous Receipts net (No. S) ... ... ... ... 169,886 178,241 175,691 186,496 198,230 208,24.1 213699 207.596 215,800 
Total Net Income (No. 8) ... ... ... ... ...... 2, 602, 111   2,621,325 2,593,358 2.618,517 2,624,159 2,627,033 2,627,524 2,656,706 2,630,263 
Interest, Rentals, and other Fixed Charges (No. 9) ... ... 713 ,815 720,954 720,745 711,950 712,689 713,74 1 713739 744,443 758,195 
Dividends on Guaranteed and Preference Stocks (No. 9) ... 1,019,267 1,028,186 1,030,393 1,058,23S 1,064,776 1,064,776 1,064,776 1,064,776 1,064, 776 
Balance after Payment of Preference Dividends (No. 9) ... 869,033 872,185 842,220 848,299 846,694 848,516 S49.009 847,457 806,692 
Dividend on Ordinary Stock (No. 9) ... ... ... ... 546,966 S46,966 847,845 847,545 847,845 547,845 547845 847,845 847,`45 

Rate per cent. ... ... ... ... ... ... 4 % 4 % 4 % 4 } % 4 % 41 % 41% 41% 41% 
Surplus ... ... ... ... ... ... ... ... 22,067 25,219 454 671 1,163 
Deficit ... ... ... ... ... ... ... ... ... 5, 625 1,151 358 41,153 
Appropriation to Reserve ... ... ... ... ... ... 20,000 20,000 
Brought forward from previous years ... ... ... ... 38,713 40,780 45,999 40,374 40,828 39,677 40,348 41,511 41,153 
Carried forward to subsequent years ... ... ... ... 40,780 45,999 40,374 40,828 39,677 40,348 41,511 41,153 

l• 

•55 

Examined and found correct, 
ALIjIDAY, PEARSON, & CO., CHARTERED ACCOUNTANTS, MANCHESTER. 

R. SAD IÆ R, Accountant of Company. 

CERTIFICATES OF THE RESPONSIBLE •OFFICERS AS TO THE UPKEEP OF THE WHOLE OF 

THE COMPANY'S PROPERTY. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent `Vay, Stations, Building`, Canal, and other Works have, during 

the past year, been maintained, so far as it has been possible, in good working order and repair. 

2nd ,Tannarg, 1922. (Signed) D. C. RATTRAY, Chief Civil Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, Tools, and 

Steamships have, during the past year, been maintained, so far as it has been possible, in good working or(ler and repair. 

2nd Ja nuary, 1922. (Signed) GEORGE HUGHE S, Chief Mechanical Engineer. 

(Sinned for the Board of Directors) 

AUDITORS' CERTIFICATE. 

I;D\VARD 13. FIELDEN, 

Ctlllri)1(tJi of Co)Ilptl)tJ. 

R. C. IR`VIN, 
Secretary of Company. 

"'e have eXa11Iinecl the foregoing Accounts with the Boole and they are in agreement therewith. Tho Accounts 1Lre, as far 1• 

existing conditions perm it, properly drawn up and eX llillit a true and correct view of the state of the Company's affairs, and the Bevetiuo 

sÍ1e «n11 Account N o. 9 (a) 1s, 1n our opinion, available t0 meet the dividends pi'opocehl to be declared. 

37.st .Ja tl u(t l•!/, 1.j22. 
J. S. HARIIOOD 13ANNEF;, 
JOHN E. HALLIDAY, Atud itvrs. 
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„ Working, Receipts and Expenditure. 10... ... ... 
Receipts and Expenditure on Capital Account. 4.... ... ... 

1 

1 
11 

11 

9 
9 

11 
5 
9 
8 
8 

2 
„ on the whole Undertaking. 8 ... ... 5 
„ in respect of Railway Working. 10 ... — 
„ „ Jointly Owned and Jointly Leased 
Lines. J ... ... ... ... ... .. ... ... ... ... ... 

Receipts and Expenditure in respect of Goods Motor Lurries not 
running on the Railway and not engaged in Collection and 
Delivery of Traffic. 11 (a) ... ... ... ... ... ... ... ... 

Receipts and Expenditure in respect of Omnibuses and other 
Passenger Vehicles not running on the Railway. 11 ... ... 

Receipts and Expenditure in respect of Steamboats. 12 ... ... 
Canals. 13 ... ... ... 

„ Docks, Harbours, and 
Wharves. 14 ... ... ... ... ... ... ... ... ... ... ... 

Receipts and Expenditure in respect of Hotels, and of Ref resh-
ment Rooms and Cars where catering is carried on by the 
Company. 15 ... ... ... ... ... ... .. . 

Receipts, Passenger Traffic. XIII. ... ... . 
„ Goods Traffic. XIV. ... ... ... ... ... 

Refreshment Rooms, Receipts and Expenditure. 15 ... ... ... 
Renewal of Way and Works. A ... ... ... ... ... ... ... 

X ... ... ... ... ... ... ... 
» Rolling Stock.  ... ... ... ... ... ... ... — 

XI  
Responsible Officers' Certificate ... ... ... ... ... ... ... ... 
Results secured in comparison with those for past years. XVI.... 
Revenue Receipts and Expenditure on the whole Undertaking. 8 5 
Road Vehicles employed in the Collection and Delivery of Parcels 

and Goods, an     ers. III.... ... 
Rolling Stock. II... ......................... ... ... ... .. ... ... 

Maintenance and Renewal. B ... 
» ,, ,, XI. 

Running Expenses, Locomotive. C ... ... ... 
„ Powers, Receipts and Payments. G. 

Service Vehicles, Railway. II. (F) ... ... ... ... ... ... 
Share Capital created, a    •    

proportion .issued. 2.... .............................. ... ... ... .. .. ... ... ... 
Statement of Interim Dividends paid. 9 (a) ... ... 
Statistical Returns. Part II. ... ... ... ... ... ... ... ... 
Steamboats, RIeVce.ipts and Expenditure. 12 ... ... ... ... ... 

.. 8 Steam Locomotives and Tenders. II. (A) ... ... ... ... ... ... 
Stock created, as per Statement No. 1 (a), showing the proportion 

issued. 2. ... ... ... ... ... ... ... ... ... ... ... .. . 
Stock, Capital raised by Loans and Debenture. 3 ... ... 
Subscriptions to other Companies. 4 (a) ... ... ... ... ... ... 
Summary of Financial Results secured in comparison with those 

for past years. XVI. ... ... ... ... ... ... ... ... ... 11 

Traffic Expenses. D ... ... ... ... ... ... ... ... ... ... ... — 
„ Passenger Receipts. XIII. ... ... ... ... ... ... ... 10 

Goods Receipts. XIV. ... ... ... ... ... ... ... ... 10 
Tenders, Steam Locomotive. II. (A) ... ... ... .. ... ... 8 
Tonnage. of the Principal Classes of   ie 

carried by Goods Trains. XV. (A) .......................11 ... .. .. ... .,, ,,,  
Trains worked by Electric Power. II. (C) ... ... ... ... ... ... 8 
Upkeep of the whole of the Company's Property, Certificate of the 

Responsible Officers ... ... ... ... ... ... ... ... ... 11 

10 
.,. 10 

Vehicles, Coaching.. II. (D) ... ... 
Merchandise and Mineral. 

„ Rail Motor. II. (B) .. 
Railway Service. II. (F) 

„ Road. III. ... ... ... 

11 
11 

8 

8 

1 
5 

7-11 

1 
2 
3 

. 8 
II. (E.) ... ... ... ... ... 8 
... ... ... ... ... ... ... 8 

.. ... ... ... ... 8 

.. ... ... ... ... ... 9 

Wagons, Maintenance and Renewal. B (3) 
`Wagon Hire. I3 ... ... ... ... ... ... 
Way and Works, Maintenance and Renewal. 

X. ... ... ... ... 
Wharves, Receipts and Expenditure. 14 ... 

... 

... 
A 

— 

Lines Authorised but not open for Traffic. I. (B) ... ... 
Jointly Owned and Jointly Leased. J ... ... ... ... ... 
open for Traffic. I. (A) ... ... ... ... ... ... ... ... 7 
run over by the Company's Engines. I. (C) ... ... ... ... 

... ... ... ... 

... ... ... ... 

Whole Undertaking, Revenue Receipts and Expenditure. 8 
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LONDON & NORTH WESTERN RAILWAY COMPANY. 

DI REC"I'OR.S. 

CHAIRMAN.- THE HON. CHARLES NAPIER 

CHARLES JAMES CROPPER, Esq., Ellergreen, Kendal. 

WILLIAM EDWARD DOKRINGTON, Esq., I01, Portland Street, 
Manchester, and 42, Lennox Gardens, London, S.W, 1. 

Capt. The Et. Hon. VISCOUNT ELVEDEN, C.B., C.M.G., M.P., 
8o, St. Stephen's Green, Dublin, and ii, St. James's Square, 

London, S.V. 1. 

The Hon. ARTHUR HENRY HOLLAND-HIBBERT, Mundtn, 
near Watford, Herts. 

W1LLI AM LIONEL RICH ENS, Esq., 3, Central Buildings, 
Westminster, London, S.\V. 1. 

JOSEPH BRUCE ISMAY, Esq., i5, Hill Street, London, V. r. 

LA\\'RENCE, 23, Eaton Square, London, S.W, i. 

Colonel The Kt. Hon. LORD KENYON, K.C.V.O., Gredington, 
• Whitchurch, Salop, and 112, Albany, Piccadilly, London, V. r. 

Colonel The Rt. Hon. LORD LAMBOURNE, C.V.O., Bishop's hall, 
Romford, Essex, and , Audley Square, London, W. 1. 

The Hon. Sir ARTHUR LA\VLEY, G.C.S.I., 
9, Seymour Street, London, W. r. 

GEORGE MACPHERSOX, Esq., The Lloyd House, Penn, 
near \Volverhamptnn. 

Sir ROBERT TURNBULL, M. V.O., Frogmore Lodge, 
near St. Albans. 

Sir THOMAS \VILLIAMS, Oakdene, St. Margarets, Middlesex. 

REPORT OF THE DIRECTORS 
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, N.\V.1, 

on Friday, the 24th day of February, 1922, at 12 o'clock noon. 

The Statement of Accounts is submitted showing the results accruing to the Company for the year ended 

31st December, 1921, including the payment of compensation to the Company during the period of Government 

control. 

The Statement, which is prepared in the modified form approved by the Ministry of "Transport, contains essential 

information in regard to the—affairs and financial position of the Company, but omits a number of details 

and statistics which were inapplicable during the control of the Railways by the Government, which terminated 

on 15th August last. 

The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8. 

Receipts ... ... ... ... ... ... .. . 

Expenditure ... ... ... ... ... 

• 

Miscellaneous Receipts (Net) ... 

... £38,492,619 

... 32,837,186 

5,65 5,433 

1,116,390 

6,771,823 

Per Account No. 9. 

Add Balance from last Account .. ... ... ... ... 284,133 

Deduct— Interest, Rentals, amid other Fixed Charges £1,722,627 

Dividends on Guaranteed and Preference Stocks 1,845,609 

7,055,956 

3,568,236 

Balance available for dividend on Consolidated Stock ... .. 3,487,720 

The interim dividend of £2 1 Os. Od. per cent. paid on the Consolidated Stock in August last absorbed £ 1,072,753 

and a balance remains of £2,414,967, which will admit of a final dividend to 31st December, 1921, of £5 Os. Od. 

per cent., making £7 1 os. Od. per cent. for the year, and carrying forward £269,461. The dividend paid for the year 1920, 

after placing £100,000 to General Reserve, was £7 10s. Od, per cent., and £284,133 was carried forward. 
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The Directors have to record, with deep regret, the loss which the Company has sustained by the death of 

Sir Gilbert Henry Claughton, Bart., which occurred on the 27th June last. 

Joining the Board in 1905, he was elected a Deputy-Chairman in February, 1910, and became Chairman of the 

Company in Februa ry, 1911 , which position he filled with conspicuous ability, and was unremitting in his devotion to 

the affairs of the Company and in the direction of Railway policy generally. 

They have also to report, with much regret, the death on the 19th December last of their old and much 

respected colleague, Mr. Ralph Brocklebank, who for over 38 years had been a member of the Board, and had devoted 

his time and abilities unsparingly to the interests of the Company. Mr. Brocklebank had resigned his Directorship 

only the previous month. 

They have further to deplore the death of Sir Edward "Total Broadhurst, Bart., who passed away on the 2nd instant 

after a short illness. He had been a member of the Board for over 16 years, and, apart from his charming personality, 

his advice in all matters was most valuable to the Company. 

Mr. James Bishop, who held the position of Secretary to the Company for nearly 18 years, during which 

time he carried out his duties with conspicuous ability, retired on the 31st December last. 

The Preliminary Scheme for the amalgamation of the Lancashire and Yorkshire Railway Company with the 

London and North \Vestern Railway Company, which was approved by the Proprietors and Debenture Stock-holders at 

the Special General Meeting held on the 17th November last, has, with slight modifications, been approved by the 

Railways Amalgamation Tribunal, and came into operation as from the 1st January, 1922. The amalgamation is 

the first step in the grouping scheme laid down by the Railways Act, 1921, so far as relates to the North \Vestern, 

Midland, and West Scottish Group. 

Lancashire and Yorkshire Stock-holders are entitled to receive Certificates for their relative holdings in the 

London and North `\1estern Railway, but it is unnecessary for the old Certificates to be sent in for exchange until the 

new ones have been prepared, when the Stock-holders will be advised. This may be some considerable time hence, as 

the complete grouping of the Railways in accordance with the Railways Act, 1921, will have to be arranged before 

finality can be reached as to the Certifrcate• --Fro auy current transactions on the Stock Exchange, the Lancashire and 

Yorkshire Certificates are deemed, under the scheme, to be Certificates of the relative London and North Western Stock, 

hence Proprietors wishing to dispose of their interest will experience no difficulty owing to the fact that the Certificate 

they hold is for Lancashire and Yorkshire Stock, 

The amount received by the Company in respect of the first instalment of the sum payable by the Government 

under the Railways Act, 1921, was £,065,088. The second instalment will become due on the 31st December next. 

• 

The Memorial which has been erected in Euston Square to the memory of the Company's Staff who laid 

down their lives in the War was unveiled by Field Marshal Lord Haig, and dedicated by the Archbishop of 

• Canterbury, on the 21 st October, 1 92 1. 

A Report of the Proceedings at the Ordinary and Special General Meeti ngs held on the 25th February, 1921, 

has been circulated amongst the Proprietors, and Resolutions passed at the . Special General Meetings on the 

4th July and 17th November, 1921, are appended hereto, together with the Report of the Engineer on the progress 

of New \Forks, &c. 

The Dividend Warrants for the Redeemable Preference Stock have already been posted; those for the 

other Stocks will be posted on the 1st March to the last known address of each Proprietor, unless instructions 

have been received to the contrary. 

EUSTON STATION, LONDON. 

10t February, 1922. 

CHARLES NA PIER LAWRENCE, Cllall'lll(r11. 
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AUDITORS. 

f HENRY WADE DEACON, Eq., C.II.E., 8. Ullet Road, Liverpool. Sir NICHOLAS EI)\VIY \t'ATERHOI'SL, RILE., ;, Frederick's 
Place, Old Jewry, London, E.C. 2. 

t Retires from Office at the ensuing General Meeting and offers himself for re-election. 

AUDIT COMMITTEE. 

Lt.-001, ARTHUR ST. LEGER GLYN, Holbrook Hall, Sudbury, Suffolk. 

Sir JOHN SUTHERLAND HARMOOD-BANNER, I.P., 24, North 
John Street, Liverpool. 

ERNEST CHARLES KEAY, Esq., Longinynd, \Westfield Road, 
Edgbaston, Birmingham. 

Sir ERNEST MOON, K.C.B., h. C., Counsel to the Speaker, Braticrs 
Park, Ipsden, 1Vallingford. 

The Right Hon. Lord ROTHSCHILD, Tring Park, Tring. 

EXTRACT from the PROCEEDINGS of the AUDIT COMMITTEE at a Meeting held on the 18th JANUARY, 1922. 

Sn ERNEST MOON, K.C.B., K.C., in the Chair. 

RESOLVED That Mr. Henry \Wade Deacon, C.B.E., be recommended to the Proprietors for 

election as one of the Auditors of the Accounts of the London and North «jestern Railway Company. 

(Signed) ERNEST MOON, Chairman. 

SIIx IL GExl:RAL MEETING held at Ruston Station, London, on the 4th July, 1921. 

The Hon. CHARLES NAPIER LAWRENCE in the Chair. 
RESOLVED-

That  the Bill now submitted, intituled " London and North western Railway (Holyhead 1-Iarhour Leasing) 

Bill, 1921," be, and the salve is hereby, approved, subject to such amendments or alterations as may be made 

therein by Parliament, and assented to by the Directors. 

S I' I;cI:L G E N MEETING held at Euston Station, London, on the 17th  November, 192 1. 

The Hon. CHARLES NAPIER LAWRENCE in the Chair. , 

RESOLVED-

That the Preliminary Amalgamation Scheme now submitted, intituled "The London and North Western and 

"Lancashire and Yorkshire Railway Companies' Amalgamation Scheme," be, and the same is hereby, approved, subject 

to such modifications as may be determined by the Directors, and approved by the Railways Amalgamation Tiit,unal. 

• 

ENGINEER'S REPORT O\' PROGRESS OF \VORhS, D:1"I'I:D 7th FEBRUARY,  1922. 

Euston to Watford New Railway. During the past year satisfactory progress has been made with the works between Chalk 

Farm and Queen's Park, this being the last portion of the new Railway to be completed. 

The fly-over junction at Chalk Farm has been constructed, and all the steam lines have been laid in their permanent positions. 

The principal works remaining to be done are the low level junction chambers for the Electric Lines to Broad Street and the 

inclined approaches thereto. 

The Permanent Way has been laid through the new tunnels at Primrose Hill, and the construction of the Station for the Electric 

Lines at South Hampstead (formerly called I.oudoun Road Station) has been commenced. 

The widening between South Hampstead and Queen's Park Stations is being proceeded with. The reconstruction of one of the 

two Bridges carrying public roads over the Railway has been completed, and work has been commenced on the second. 

Ilarlaston Green.—A contract has recently been let for providing new Goods Offices at this place, and the work has been started. 

'l'he alterations and additions to the Passenger Stations at Blaby and at Brandon & Wolston, and the additional Parcel Office 

and Cloak Room accommodation at Colwyn Bay, have been carried out. 

New shelters have been provided on both platforms at Broadheath. 

A contract has been let for deepening the Harbour at Holyhead. When this work has been completed the new Mail Steamers 

will be able to come alongside the quays at the Passenger Station instead of using the Admiralty Pier. 

E. C. TRENCH, Engineer. 



• 

• 

• 

• 

r 



J 

L.&N.W. 
(1921) 

Lnban Q7»á tovf!j Wcøfcvn ii1vtn;. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR .THE 
YEAR ENDED 31sT DECEMBER, 1927. 

PART I. 
FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTIIORISE1). CAPITAL CREATED. BALANCE. 

T UT.tL. SHARES AND 

STOCK. 

LOANS OR 
DEBENTURE 

STOCK. 

TOTAL. 
SII.tI S ANll 

STOCK. 

LOANS OR 
DEBI:\TUBE 

STOCK. 
TOTAL. 

511551.5 AND 
STOCK. 

LOANS OR 
I)ERE\TURK 

STOCK. 

Capital Powers fully exercised, as per last I 
Account .. .. .. .. .. 90,263,233 42,077,153 132,340,3S6 90, 263,233 42,077,153 132,340,386 

O ldham Ashton awl Guide Bridge Vesting 
Act, 1862 .. .. .. .. .. 70,000 70,000   I 70,000 7 0, 000 

Great Western Railway Act, 1875 .. .. 61,067 61,667 61,667 61,667 
London and North Western Railway (New 
Lines and Additional Powers) Act, 1876 .. 16,800 16,800 10,800 16,500 

London & North Western Railway Act, 1893 600,000 200,000 800,000 -600,000 200,000 800,000 
London & North Western Railway Act, 189S 500,000 500,000 500,000 500,000 
London & North Western Railway (Wales) 

Act, 1898 .. .. .. .. .. 150,000 50,000 200.000 150,000 50,000 `100, 000 
London and North Western Railway Act, 191.2 800,000 266,666 1,066,666 800,000 206,666 1,066,660 
London Electric Railway Act, 19.2 .. .. 1,000,000 1,000,000 1,000,000 1,000,000 

TOTAL .. £ 92,883,233 43,172,286 136,055,519 90,263,233 42,077,153 132,340,386 2,620,000 1,095,133 3,715,133 

Exclusive of some permissive powers under the Denbigh Huthln and Corwen Vesting Act, 1579, the North i London Railway Acts of 1883 and 1880, and the 
London and North Western Railway Act, 18S5. 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER 
COMPANY. 

NONE. 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACTS. 

London and Birmingham Railway and Bir-
minóhani Canal Arrangement Act, 1846 : 
Birniinrham Canal Consolidated Stock 

at 4°j .. .. .. .. .. 
Shropshire Union Railways and Canal Lease 
Act, 1847 ; Shropshire Union Railways 
and Canal Act, 1854: 

Shropshire Union Consolidated Stock 
at one-half the rate of Dividend on 
London and North Western Stock . . 

West London Extension Railway Act, 1859. 
(Jointly with the Great JVestern Railway 
Company) : 
West London Railway First 

Class Preference Shares at 
3% . .. .. £64,000 

West London ltailway Secoiid 
Class Preference Shares at 
6% . .. .. 15,200 

West London Railway Or-
dinary Shares at 2% .. 101,180 

l,irl:enhead Railway (Vesting) Act, 1861. 
(Jointly with the Great lVestern Railway 
Company) : 
Birkenhead Railway Per-

petual Preference Stock at 
4% . .. .. £474,178 

Birkenhead Railway Con-
solidated Stock at 4% .. 1,941,506 

Great Western Railway (Further Powers) 
_het, 1866. (Jointly with the Great I Vestern 
Railway Company): 
Tenbury Railway Shares at 4% . . 

London and North Western Railway 
(Additional Powers) Act, 1870. (Jointly 
witla the Great Western Railway Company) : 
Shrewsbury and Hereford 
Railway Rent Charge Stock 
at 6% .. .. .. £623,000 

Shrewsbury and lereford 
Railway Rent Charge Stock 
at 41% .. .. .. 50,000 

Portpatrick and Wigtowtishire Railways 
(Sale and Transfer) Act, 1885. (Jointly 
with the Midland, Caledonian, and Glasgow 
('ad South Western Railway Companies) : 
Portpatrick and Wi ;townshire Guaran-

teed Stock at 31% .. .. 

TOTAL . . 

CAPITAL AUTIIORISED. 

SHARKS AND 
STOCK. 

LOANS OR 
DEBENTURE 

STOCK. 

£ 

2,439,575 

352,432 

180,380 

2,415,684 

30,000 

675,000 

491,980 

£ 

6,585,051 r 

TOTAL. 

£ 

2,439,575 

352,432 

CAI'ITAI. ('I;L:ATF.D. 

SHARES AND 
STOCK. 

£ 

2,439,575 

LOANS OR 
DF13E\TURE 

STOCK. 

TOTAL. 

£ £ 

2,439, 5 /3  

352,432 352,432 

180,380 180,380 

2,413,184 2,415,684 

30,000 

675,000 

491,980 

6,585,051 

30,000 

675,000 

491,980 

I 

2,415,084 ' 

• 
3u, (N x) ; 

675,000 
r 

0 , 

491,980 

6,585,051 6,585,051 

BALANCE. 

SHARES AND 
STOCK. 

LOANS OR 
1)EBENTURE 

ST K'K. 
TOTAL. 



L.&N.W. 

(1921) G 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 
PROPORTION ISSUED. 

DF.SCRI PTION. 

Consolidated 4% Guaranteed Stock 

Consolidated 4% Preference Stock 

4% Preference Stock (1902) .. . . 

4% Redeemable Preference Stock (to be redeemed at par on 30th June, 1921) .. 

Consolidated Stock .. .. 

AMOUNT 
CREATED. 

£ 

15,100, 406 

23,080,620 

7,410,000 

1,500,000 

43,172,207 

TOTAL.. .. .. .. £ 90,263,233 

Add—Unissued Stock to meet Conversions of Shropshire Union Stock .. 

Total Authorised Nominal Additions to Capital, as per Account, 31st December, 1878 

AMOUNT 
ISSI'EI). 

£ 

11,776,120 

18,901,496 

6,271,710 

1,500,000 

40,941,573 

79, 450, 899 

.. .. .. £ 

NOMINAL 
ADDITIONS 
TO OR 

DEDUCTIONS 
FP.Oa[ CAI'ITAI.. 

AMouNT 
ON WIIICII 
DIVIDEND 

IS PAYABLE. 

£ 

3,324,286 

4,119,124 

1,068,548 

9,411,953 

176,216 

9,588,174 

£ 

15,100, 406 

23, 040, 620 

6,271, 710 

1,500,000 

4'2, 910,121 

88, 862, 857 

AMOUNT 
U` 1liRURD. 

1,138, 290 

262,086* 

1,400,376 

* Reserved to meet 
Shropshire Union 
Conversions . • • • £176,216 

Balance to be 
issued as req u i recl .. 85,870 

£262086 

I 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1921.. 

RAISED 
BY 

LOANS. 

Nil 

Existing at 31st December, 1920.. .. .. .. .. .. .. ..• Nil 

Increase .. .. .. .. .. .. .. .. 

RAISED BY ISSUE OF DEBENTURE STOCK. 

AMOUNT OF 
STOCK. 

£ s. d. 
29,737,519 0 0 

29,737,507 0 0 

12 0 0 

NOMINAL 
ADDITIONS OR 
DEDUCTIONS ON 
CONVERSION. 

ERISTIV0 AMOUNT 
OF STOCK AT 
3 PNR CENT. 

£ s. d. . • s. d. 
9,284,933 0 0 39, 022, 452 0 n 

9,284,033 0 0 39, 022, 440 0 0 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1 (a) 

12 0 0 

.. .. 4.2,077,153 0 0 

Less—Amount created but not yet available . .. .. .. .. .. .. .. .. .. .. £500,000 0 0 

Capitalised value of Rent Charges, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment 
Act, 1860 .. .. .. .. .. .. .. .. .. .. .. 166.991  0 10 

Balance of Shropshire Union Powers: London and North Western Railway (Additional Powers) 
- Act, 1871 .. .. .. .. .. 

Ditto 

£3,771 7 6 

London and North Western Railway Act, 1584 .. .. 132, 719 0 0 
136,490 7 6 i 

Total Deductions .. .. .. .. .. .. .. .. .. .. .. .. 803,481 S 4 

Total amount raised by Debenture Stock, as above .. .. .. .. .. .. .. .. .. .. £39,022,452 0 0 

Add— Amount of Preiliium received on Debenture Stock .. .. .. .. .. .. .. .. .. .. 1,0s 5,125 15 tI 

41, 273,671 11 S 

40,030,377 1.5 ¶1 

A 
Balance, being available borrowing powers at 31st Decener, 1921 .. .. .. .. £ 1,243,093 15 11 
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L. & N. W. 

(iii) 

Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

'1'n I:.l"PENDITURF.. 

Lines open for Traffic .. 
Lines not open for Trallic:s 

\Videriings of and ' 
additions to existing 
Lines .. . . 

Lilies leased .. .. 
Lines jointly owned • . 

Ditto, as enumerated inn 
Abstract J :-

_1Tanchester South 
Junction and Alt,ri n-
chain 

I'ortpatrick and Wig-
townshire .. .. 

Lines jointly leased .. 
Ditto, as enumerated iii 

Abstract J :-
Oldhani Ashton and 
Guide Bridge .1une-

tlon .. .. . . 

1►ollinr; Stock .. . . 
Manufacturing anti lle-

pairing «"orks and j 
Plaint :-

Land and Buildings.. 1,509,121 
Plant and Machinery 1,781,891 

Total Capital expended 
upomi Railway .. 411,3'1,211 

Road Vehicles employed 
in the collection and 
delivery of Parcels 
and Goods, and in 

the conveyance of 
Passengers :-
Goods and Parcel Í3o:5(1 
Vehicles .. .. 
Passenger ]toad 
Vehicles .. 

Steamboats .. .. 
Steamboat Repairing 

`Yorks and Platte .. 
Canals .. 

Ar(OL'\T 
EXPENDED TO 

31ST DECE\iB}:R, 
1920. 

£ s. (1. 
86, 318,354 3 

704,:3():3 11 
6,776 11 

5,807,799 4 

AMOUNT 
EXPENDED 

I)URISQ YEAR, 
A8 1'ER No. 5. 

TOTAL. BY RF.CF.IIyrS. 

£ 

4 84,779 
fi. d. 

12 4 

2 1(19,740  13 4 
2 

11 7,939 9 8 

0.21,443 18 2 

Docks, Harhours, and 
Wharves .. .. 

Hotels .. .. .. 
Electric Power Stations, 

Land, Property, &c.7 not 
forming part of time 
Railway or Stations: 

Used in connection 
with Railway- work-
in .. .. .. 

Not used in connection 
with Railway work-
ing .. .. .. 

Subscriptions to other 
Companies ( for 
details see Table 
No. 4 (a)) .. .. 

Advance to Dublin and 
South Eastern Rail-
way Company . . 

Advance to London 
Electric Railway 
Company .. .. i 

93,858 15 1 
23,S01 0 9 

173,:300 
13,950,590 

18•2, 693 

14,366 
1,716,170 

4S(i 5 0 
Cr. 389 3 /, 

00 
19 5 297,594 504 16 0 

2 4 13,058 0 
18 9 66,902 9  

5 1 (i40,14' 2 3 

1(i .5 

15 4 
5 8 

126,241 13 4 
890,117 7 10 

1,524,540 2 S 
590,635 18 5 

1,085,182 5 11 

450,430 15 2 

4,648,186 18 0 

3,495,760 19 1 

100,000 0 0 

753,627 13 7 

£ s. d. 
86, 403,133 1.5 8 

874,044 4 6 
pp 6,776 ii 2 

5,815,73S 14 7 

621,443 18 ' 

94,345 (1 1 
23,411 17 5 

173,300 0  
14,278,185 15 5 

3 1,522,209 2 7 
10 1,848,794 8 7 

1;11 l,961, 383 8 2 

16,129 (1 7 

Cr. ,824 0 7 
911,675 4 11 

Cr. 387.5 16 0 

35,475 S 11 
1,176 4 2 

26,353 5 5 

2,731 0 0 

Cr28, 050 1 11 

278,823  2 10 

11,51•2 S 9 
2,62 7 ,845 10 7 

126,241  13 4 ' 
886,241 11 10 

• 
1,560,015 11 7  
591,812 2 7 

1,111,535 11 4 

453,161 15 2 

4,610,136 16 

3,495,760 19 1 

100,000 0 0 

34,344 0 5 I 787,971 14 0 
,  

TOTAI. EXPENDITURE £126,899,195 16 4 1,703,276 9 0 128,602,472 5 4 

Shares and Stocks (No. 2) 

Debelltnre Stock (No. 3) 

£ 

AsI()UsT AMOI'•T 
RECEIVED TO RE('E1Vl•:D 

31st DECEMBER, DI'RI\(i 
19?0. 

.t. `. (I. 

... 79,450,ti99 10 (1 

. . 29,737,507 0 (1 

S. ( 
Premiiunis on 
Shares and 
Stocks .. 9,592,454 l 

1'i'emiiluimms on, 
I)ebell tui'e 

Stock . .; 

:► 

• 

,005, 125 i5, 1 25► 15 9 ' 

Totall'remniumns'10,(i(10,579 17 2 

Discounts oil 

Shares amd 
Stocks 

Discounts on 
Debemitiire 
Stock .. 

Total Di`eoummts 

(168,3.20 :3 

8,10(1 1 (i 

(176,426 

1►alamice of Premiunms 
I)iscounts .. 

5 . 

; 
I 

0 

and 
9,924,153 12 2 

'1'oTr•I. RECEIPTS .. £ 119,112,560 2 2 

lh' I;.•I..•Nc I: 

TlYr.1I. . . 

£ s. d. 

12 0 0 

Tor k!.. 

.t. s. d. 

79,150, 899 10 0 

29, 737,519 0 0 

9,924,153 12 2 

12 0 0 119,112, 572 • .. 2 

9,489,900 3 2 

 l 

. . £ 128,602,472 5 4 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

NAWi•:. 

IAIL\VAY COMI'AxIEs :--
Callander and Obari .. .. .. .. . . 
Ca Ill brian .. .. . . 

Charnwood Forest .. .. . . 
('ockermnouth Keswiek amid 1'emirith .. .. .. . . 
Dublin and South Eastern (New Rocs and «'aterford Extension) 

Dundalk Newry- aid (ireenore 
I)itto 

(Treat Southern and «'e'terli . . 

Harborne.. 
North London . 

01'IíER► COMPANIES :-

.•liropshire Ummion Railways and Canal 
Ditto 

'I'O'I'.l i, 

A MOUNT. 

£ s. (1. 
50, (NNl 1) O 

15,0(N) 0 ( I 
: ►0, 000 0 ( I 
25,0)11 0 1 I 
87, (11N1 0 U 

383,915 (1 O 
133,200 0 0 
. 1• 2f i, 835 14 2 

20,000 Kl 0 U 

1,328,730  0 t) 

210,S(i0 12 :1 
1,0:3.5.21 (i 12 (i 

3,495,760 19 1 

NATURE OF SECCRITT OR INVESTMENT. 

5,0(10 £ l0 4% Preference Shares. 
£15,000 Ordinary Capital (No. 1). 
5,000 £10 Ordinary Shards. 
£25,000 Consolidated Ordinary Stock. 
£57,0()0 Guaramiteed 4 Stock (New lions and Waterford 

Extension Railways Separate Capital). 
18,040 £ 25 Shares (£6:3,500 tiiipaid ). 

1,268 £100 Shires (Issued under Great Southern amid Western 
Railway Act, 1472). 

2,000 £10 Shares. 7 

£I,328 ,7:30 ('oimsolidated Stock. 

£:33f1,154 l Os. Od. ('oim\(►lid:ite(i Stock. 

• 



L.&N. W. 
(191) S 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traliie :-
Accommodation for Road Motor Vehicles : Birmingham 

(Curzon Street) .. .. .. .. . . 
Additional Siding and other Accommodation at various 

Places .. .. .. 
Buslibury : Sidings .. .. .. .. .. . . 
Electrification of Suburban Lines .. . . 
Engine Sheds .. .. .. .. .. 

Mechanical Coaling Plant ; Crewe and Willesden . . 
Passenger Station Improvements at B1aby, Brandon &-

Wolston, Broad heath, Colwyn Bay, &c. .. .. 
Water Supply : Earlestown and Springs Branch 

District, Penrith, Seaton, &c.. . . 
Willesden Carriage Shed .. .. .. . . 
Land transferred from " Land, Property, &c., 

forming part of the Railway or Stations ". . 
Land transferred to " Land, Property, &c., 

forming part of the Railway or Station` ". . 
Disused « orks removed .. . . 

not 

not 

LAND AND 
COMPENSATION. 

£ s. (1. 

2,171 7 7 

1,413 13 10 

Cr. 3,943 N 5 

Lines belonging to the Company not open for Tratlic : -
Widenings of and additions to existing Lines : - 

Chalk Farm to Willesden Widening .. 
Lines Jointly Owned :-

Aslibv and Nuneaton .. .. .. . . 
Birkenhead .. .. .. .. .. .. (7r: 170 1:3 8 
Great Northern and London and North ̀ Western 121 5 6 
North Union .. .. . . 
Preston and Lon ;ridge .. .. . . 
Preston and Wyre .. .. .. 
Shrewsbury and Hereford . . 
Shrewsbury and Welsllpool 
Land transferred from " Land, Property, &e., 

forming part of the Railway or Stations".. 

Portpatrick and Wigtownshire Joint Committee .. .. ('r. 
Lines Jointly Leased :-

North and South Western Junction Railway .. .. 

Rolling Stock:-
Merchandise Vehicles :-

Sit Timber Trucks . . 
Electric 'Trains . . 

.Manufacturing and Repairing Works and Plant :--
Crewe Works :-

Buildings .. .. .. 
Plant anti Machiuery .. . . 

Wolverton Carriage Works .. . . 
Earlestown Wagon Works .. 
Permanent Way '\Workshops, .• c•. . . 

not 

/ 

.. 

.. C,•. 48 311 
'2(H) 0 1 
15 0 11 
1(1 10 (1 

93 14 5 

210  U 

CoxsTRL"cTIoN op 
WAY A\I) STATIONS, 
E\(iI\F.ERI\O, $C. 

£ ,. d. 

5,0:12 15 6 

Cr. 3,690 1 1 
7,359  0 8 

51,109 7 8 
27,263 15 8 
17,825 15 11 

7,419 6 4 

2,043 12 5 
2,U92 19 10 

Cr. 31,750 0 0 

169,740 13 4 

Cr. 1,097 0 0 
18711 0 

6,892 13 11 

1,125 17 4 
573 6 10 

458 15 0 

C,•, 389 3 4 

T(lT.1I. V.1P1 '1'dIi E3I'F.N1)EI1 UPON R:1I1.w':1v 

LAW CIIARQEQ 
AND PARLIAMENTARY 

EXPENSES. 

£ q. d. 

371 12 5 

1 S () 

1 7 0 
10 (; 

2 19 c( 
27 2 '2 
1 10 0 
26 

Road Vehicles employed ill the collection and delivery of Parcels and Goods and in the conveyance of Passel►gers :- -
Goods and Parcels Road Vehicles :-

Additional Motor Vehicles .. .. .. .. .. .. .. .. . . 
Original cost of Vehicles withdrawn .. .. .. .. .. .. .. .. 

Passenger Roa(1 Vehicles :-
Additional Motor Vehicles . . 
)riginal cost of Vehicles withdrawn 

Steamboats :-
New Steamboats : "An•rr• >lia " " I111)E'rll lii> " '' ('a m bria " '' Scotia," and '' Slieve Donai'd " • • .. > co 

Canals :-
Huddersfield Canal 
St. Iielens Canal.. 

Docks, Harbours, and Wharves : 
Garston Dock : \lacllinery .. 
Purchase of 'I'w. Hopper Barges . . 
Original cost of hopper Barges replaced 

Ilotels :-
Birhninghanl : Extension of hotel . . 

Electric Power Stations, &e.:-
Stonebridge Park : New Power Station, Sub-Stations, and 11aii1 Cabling 
Garston, Crewe, and Wolverton .. .. .. .. .. .. 

Land, Property, &c., not forming part of the Railway or Stations :-
Used in connection with Railway Working :-

Receiving Offices .. .. .. .. . . 
Wolverton : Tramway .. .. .. 

Not used in connection with Railway Working :- -
Houses and Cottages for Company's Servants . . 
Land transferred from "Lines open for Traffic" 
Land utilised for Railway Purposes :-

Transferred to "Lines open for Traflic " . . 
Transferred to " Lines Jointly Owned " . . 

Land sold, &e. .. .. .. .. 

Advance to London Electric Railway Company 

TOTAL CAPITAL EXPENDITURE FOR TIIE YEAR .. 

TOTAL. 

.L s. d. 

5,092 15 6 

Cr. 1,147 13 1 
7,359 0 8 

51,109 7 S 
27,263  15 S 
17,825 15 11 

7,419 6 4 

2,043 12 5 
2,092 19 10 

1,413 13 10 

I Cr. 3,943 2 5 
r.,•. 31,750 0 (1 

Cr. 1,095 12 0 
18 4 4 

121 16 0 

6,892 13 11 
Cr. /5 4 11 

1,353 S 7 
389 16 10 
10 12 6 

93 14 5 

£ s. (1. 

.. 2,430 17 1 
.. 295,103 18 11 

£ s. d. 

84,779 12 4 

169,740 13 4 

7,939 !) 5 

486 5 0 
. • i . ,H9 3 4 

2(i2,556 17 0 

.. S,490 12 ' 
-- .. 42,932 11 3 
. . 11,810 15 0 

. . . . 3,56317 7 , 

. . 13,192 14 1 I 

• . • 97,329 6 1 
. Cr. 1,199 19 6 

. Cr. 

. Cr. 

1,463 4 
4,287 10 9 

2 

297,594 10 0 

7 9, 990 10 1 

640,142 3 1 

96,129 fi 

! Cr. 2,824 6 7 

911,675 4 11 

2,678 6 0 , 
1,197 10 0 I • 
 ; C,•. 3,875 16 0 

.. .. 135 18 11 
52,700 0 0 

.. Cr. 17,36010 0 

. 2,954 19 7 

. 23,368 5 10 

Cr. 
Cr. 
Cr. 

111 0 0 
2,620 0 0 

21,469 11 9 
3,943 2 5 

1,413 13 10 
93 14 5 

61,955 5 10 

.. £ 

35,475 8 11 

1,176 4 2 

26,353 5 • 

2,731 0 0 

Cr. 88,050 1 11 

34,344 0 5 

1,703,276 9 0 
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No. 6.---ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

L. &fit. W. 
(1921) 

A Special Mecóng of t/ie Slearehol(lers of the new Company 'will be held in due course for the purpo of sanctioning the Capital E.ependiture of the 

coml'in<',l unulci•fal ing during► the ensuing twelve months. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET EXPENDITURE ON 

CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital ;authorised but not yet created (as per Statement No. 1 (a)) . . 

Stock and Share Capital created but not yet received (as per Statement No. '2) :— 

Amount unissued 

Deduct—Stock reserved to meet Shropshire Union Conversions . . 

£ ,s, d. 
".. .. .. .. .. .: ' " :•'171O0,3i6 0 0 

. . . . . . 176,216  0 0 

3,715,133 (1 0 

l , 2.4,160 0 0 

Loan Capital created but not yet available (as per Statement No. 3) .. .. .. .. .. .. .. .. .. .. 500,0th) 0 0 

Available Borrowing Powers (as per Statement No. 3) .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 1,'243,093 15 11 

"I'oTAl. .. .. .. .. .. .. .. .. .. .. .. £ 6,682,386 1511 

Balance at Debit (as per Capital Account No. 4) .. ..• • •.. • 9,489,900 3 2 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working and of separate Businesses carried on by the Conipany, including estiniated 
£ s, d. Year 19!0.. 

amount receivable iinder agreement with the Government in respect of the control of Railways for the period £ I £ 
1st January to 15th August, 1921 .. .. .. .. .. .. .. .. .. .. .. .. .. 38,492,619 1'2 7 40,309,850 

Expenditure .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 3.1,837,186 4 8 34,080,449 

NET RECEIPTS .. .. .. .. .. .. .. • • • • 5,655,433 7 11 6,229,401 

Proportion of amount receivable iimler Section 11 of the Railways Act, 1021 .. .. .. .. .. .. .. 400,010 0 0 .... 

.11 iscellarieous Receipts (Xet) :- £ S. d. 
Rents from houses and Land .. .. .. .. .. .. .. .. .. .. .. 211,878 19 9 • 136,805 
Rents from hotels .. .. .. .. .. .. .. .. .. .. .. .. .. 1,384 12 2 1,175 ' 
Other Rents, including Lump-sum 'Polls .. .. .. .. .. .. .. .. .. 131,458 5 2 132,549 
Interest and Dividends from Investments in other Companies :-

Callander and Oban Railway .. .. .. .. .. .. .. .. .. .. 1.873  0 0 2,250 
Cockermouth Keswick and Penrith Railway .. .. .. .. .. .. .. 500 0 0 500 
Dublin and South Eastern Railway (New Ross and Waterford Extension) .. .. .. 3,480 0 0 3,480 
Great Southern and Western Kail•vay .. .. .. .. .. .. .. .. 4,766 1 9 4,991 
Harborne Railway .. .. .. , . .. .. .. .. .. .. .. 600 0 0 600 
North London Railway.. .. .. .. .. .. .. .. .. .. .. 79,723 16 0 73,080 
Shropshire Union Railways and Cairn! .. .. .. .. .. ... .. .. 12,380 15 9 12,381 

Interest on Advance to London Electric Railway .. .. .. .. .. .. .. .. 30,664 6 2 29,046 
Transfer Fees .. .. .. .. .. .. .. .. .. .. .. .. .. i 1,962 0 0 2,133 
Joint Lines (Abstract J) : Company's proportion of Receipts other than those in respect of Railway 

•r 7,8•?7 18 3 Working .. .. .. .. .. .. .. .. .. .. .. .. .. 7,836 
General Interest .. .. .. .. .. .. .. .. .. .. .. .. .. 197,413 5 7 196,597 
Great Western Railway : Moiety of Shrewsbury and Welslipool and Vale of Tow)- Dividends .. 7,500 0 (1 7,500 
Furness Railway: Moiety of Whit.ehaven Cleator and En emont I)ividend .. .. .. .. 22,975 0 0 22,975 

-- 716,390 0 7 - ---- 633,898 

TOTAL NET h`Conl-: .. .. .. .. .. .. .. .. .. .. £ 6,771,823 8 6 6,863,299 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account . . 
Net Income (as per Statement No. 8) 

TOTAL 

• .. .. .. .. 

Deduct -- Interest, Rentals, and other Fixed Charges :---
Interest on Supérannuatioli and other Funds .. .. . . 
Rent Charges and Annuities .. .. .. .. .. . . 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls.. .. .. . . 
Interest on Debenture Stock .. .. .. .. .. .. . . 
Remit of and Guaranteed Interest on Leased and Worked l.in•'s 

('harnwood Forest .. .. .. .. .. .. . . 
Ilarborne .. .. .. .. .. 
Mold and I)enbigh .. .. .. .. , . .. .. .. .. . . 
North and South \Vestern Junction  .. .. . . 
Minor Lines .. .. .. .. .. .. .. .. .. . . 

.Joint Lines (Abstract J) : Company's proportion .. .. .. . . 
Birkenhead Railway Dividend (Moiety) .. .. .. .. .. . . 
Shrewsbury and llereford Railway Dividend (Moiety) .. .. .. .. . . 
'l'enbury Railway Dividend (Moiety) .. .. .. .. .. .. .. 
West London Railway Dividend (Proportion) .. .. .. .. .. . . 
Shropshire Union Railways and ('anal .. .. .. .. .. .. 
Birmingham Canal .. .. .. .. .. .. .. 

Appropriation to Reserve 

BALANCE AFTER PAYMENT OF FIXED CIíARGES 

£ 5. d. 
248,727 15 4 

S,349 11 0 
71,081 17 J 

1,170,673 10 0 

5,388 9 11 
4,424 12 1 
8,564 5 4 
3,167 6 8 

'z3 () 0 
6,162 2 10 

49,499 2 5 
19,875 0 0 

675 0 0 
2,007 14 8 

49,870 1 1 
73,937  3 5 

.. .. .. .. .. .. 

Dividends on Guaranteed and Preference Stocks : £ s. d. 
Consolidated 4 per cent. Guaranteed Stock .. .. .. .. .. .. .. 604,016 4 10 
Consolidated 4 per cent. Preference Stock .. .. .. .. .. 923,224 16 0 
4 per cent. Preference Stock (1902) .. .. .. .. .. .. .. 250,868 S 0 
44 per cent. Redeemable Preference Stock .. .. .. .. .. .. 67,500 0 0 

BALANCE AVAILABLE FOR DIVIDEND ON CONSOLIDATED STOCK 

s. cl. 
Dividend on Consolidated Stock @ 7 per cent. pr amnmumu .. .. .. .. 3,218,259 1 10 
Balance carried forward to next year's Account .. .. .. .. 269,460 15 5 

TOTAL .. .. .. .. .. .. .. £' 3,487,71917 3 

. 
• s. d. 

284,132 10 1 
6,771,8 23 8 6 

7,055,955  18 7 

1,722,626 12 6 

5,333,319 6 1 

5,333,329 6 1 

1,845,G01) S 10 

3,487,719 17 3 

Year 1920. 

£ 

224,831 
8,350 

76,290 
1,170,673 

5,397 
4,409 
8,567 
3,167 
223 

7,112 
49,499 
19,875 

675 
2, 008 

50,023 
54,989 

£ 
270,790 

6,863,299 

7,134,089 

1,656,088 

5,448,001 

100,000 
5,348, 001 

604,616 
993,225 
250,86-S 

67,500 I 1, 845, 609 

3,218,259 
284,133 

3,502,392 

3,502,392 

No. 9 (a).---STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct-Interim Dividends paid :-
Consolidated 4 per cent. Guaranteed Stock @ 2 per cent. 
Consolidated 4 per cent. Preference Stock @a, 2 per cent. 
4 per cent. Preference Stock (1902) @ 2 per cent. 
44 per cent. Redeemable Preference Stock @, 24 per cent. 
Consolidated Stock @ 2 per cent. 

£ s. (1. 
30•2,008 2 5 
461,612 8 0 
125,434  4 0 
33,750 (1 0 

1,n72,7 5:3 0 8 

£ s. d. 
5,333,329 t; 1 

)'ear IS+•U. 

£ £ 
5,418,001 

302,008 
461,612 
125, 434 • 
33,700  

1,911.),551 15 1 1,287,304 2,210,108 

UNDIVIDED BALANCE AT 31ST DECEMBER CARRIED TO BALANCE SHEET .. £i 3,337,771 11 0 I 3,237,893 
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Accounts Nos. 10 to 17 (including Abstracts A to J) are omitted under authority of the 

Ministry of Transport. 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Amount duo to Bankers 

'remporary- Loan . . 

Unpaid Interest and Iividends . . 

Interest and Dividends payable or accruing 
and provided for .. .. .. . . 

Amount due to Railway Companies and 
Committees .. .. .. 

Saving Bank .. .. .. .. 

Superannuation and other Provident Funds 

Accounts payable .. .. 

Liabilities accrued .. . . 

Miscellaneous Accounts . . 

Clerks' Guarantee Fund . . 

Forged Transfer Act Fund .. .. . . 

Compensation Fund .. .. . . 

Fire Insurance Fund .. .. . • 

Compensation under Railways Act, 1921 .. 

Depreciation Funds (including provision 
for arrears of Maintenance) :-

Railway .. 

Steamboats (including Insurance Fund) 

Other Businesses . . 

£ S. • 

18,408 19 4 

696,250 1 

1,007,316 4 4 i 
• 

1,264,073 2 :3 

6,532,339 6 11 

2,471,311 12 11 

82,722 ,••., 3 4 

1,206,850 10 2 

6,029 10 11 

13,856 19 9 

228,600 0 (1 

570,735 11 10 

Year 190• 

t; 
280,327 

741,000 

• 0,007 

677,301 

302,953 

1,173,807 

5,972,990 

2,701,599 

189,757 

1,396,581 

5,676 

13,451 

203,800 

557,831 

2,665,088 0 0 . • 

7,189,176 15 3 

915,250 0 (c 

161,483 12 2 

General Reserve Fund .. .. 2,000,000 0 0 

I;alance available for Dividends 
and Reserve as per 
Account No. 9 :--

£ s. d. £ S. (l. 
Dividends 5,333,329 6 1 

Reserve . . . . 

- - - - -- 5,333,329 6 1 

Less Interim Dividends pail, 
as per Account No. 0 a) 1,995,557  15 1 

6,275,016 

1,021,410 

116,41? 

1,900,000 

5,.318,001 

100,000 

5,1/8,001 

2, 210,10:4 
_. .. . 

3.3777l 11 0 3,237,893 

£•30,367,264 110 26.824,141 
• 

Year 19'0. 

£ s. d. £ 
By CapiUtl Account : Balance at Debit thereof 

as per Account No. 4 .. .. 9,489,000 3 2 7,786,636 

Cash at Bankers and in 
hand .. .. £1,171,539 18 8 

Cash on I)eposit at interest 380,000 0 0 i 
  1,551,539 18 8 

Investments in Government Securities 
(at cost) .. .. .. 4,480,000 0 0 

Investments in Mocks and Shares held by 
the Company and advances to other 
Companies not charged as Capital Ex-
penditure .. 

Stock of Stores and Materials 

Outstanding Traffic Accounts .. 

Amount due by Railway Companies and 
Committees .. .. .. .. 

Amount due by Railway Clearing Houses 

Amount due by Postmaster-General 

Accounts Receivable .. . . 

Miscellaneous Accounts .. 

Iividends to be received on Shares held by 
the Company.. .. .. . . 

Steamboat Suspense Account . . 

295,493 0 7 

5,345,740 10 1 

2,018,595 14 4 

009,463 19 4 

947,145 3 10 

150;2 )6 0 0 

3,474,604 8 9 

1,566,149 0 0 

78,406 2 4 

• 

£ 30,367,264 110 

5,880,000 

338,09/ 

õ,75S,325 

2,713,163 

308,616 

85,860 

164,777 

1,683, 055 

1,315,85/ 

67,744 

601,996 

26,821,144 
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PART IL-STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

LIN Es O«'NED L'i' Co_3II'AN v :-- 

11 ain and E'rinclpal Lines M. Cli. 
London and Carlisle .. .. 200 25 

Less jointly owned .. .. .. (1 30 

Rugby and Birmingham .. .. .. . . 
Crewe and Shrewsbury .. .. .. .. . . 

M. Cli. 
Crewe and lloly}ieacl .. .. .. 106 18 

Less jointly owned .. .. 67 

Crewe and li.uieliester .. .. .. .. 
M. Cli. 

Stockport and Leeds .. .. .. 44 12 
Leas jointly owned .. .. 1 59 

Prestoli Brook and Liverpool .. . . 
Liverpool and Manchester .. . . 

RUNNING LINES. 

Length of Road. 

First 
Track. 

Second 
Track. 

111. Cli. 

292 73' 

30 13 
32 27 

103 31 
30 54 

42 3. 
17 50 
31 46 

Third 
Track. 

M. Cli. ' M. Ch. 

Fourth 
Track. 

Over four Total 
Tracks ,Miles 
(reduced (reduced 
to Single to Single 
Track). 'Track). 

M. Ch. \l. Cli. 111. Ch. 

Sidings 

red iiced 
to Single 
Track. 

\l. Ch. 

Total of 
Single 
Track, 

including 

Sidings. 

I'ear 19•0. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Cli. :lt. c'la. 

202 75 15(5 (1 j 142 68 51 46 036 24 283 44 1,219 68 1,218 50 
30 13 i 2 50 1 49 j 2 13 6(S 58 15 3 81 61 Si 59 
32 27 75 25 24 G6 18 11 64 7S 2 78 2 

104 55 
30 54 

42 24 
17 50 
31 46 

Total of .\1 aili and Principal Lines .. .. 583 9 

Minor and Branch Lines :— 

London and Rugby District .. .. .. .. . :3•••s 17 
Rugby and Crewe District .. .. .. .. 219 58 
('revue and Leeds District .. .. .. .. 131) 34 
Crewe and Wigan District .. .. .. .. 164 12 
Wigan and Carlisle District .. .. .. .. 63 6 
Crewe and Ilolyhead District .. .. .. 165 78 
Central and South Wales District .. .. .. .. 143 1 

'1'o•rA I. 

58.2 2 

36 591 36 11 
12 19 i 12 15 

17 74 17 71 
8 30 S 30 
14 26 12 63 

249 22 2:3.2 21 

2-1(1 31 7 27 3 46 
186 38 13 24 7 20 
s7 5.1 3:3 J 1 70 
136 50 14 74 12 8 
54 54 •2 34 2 4 
40 5 -1 ' 1 23 59 
74 15 ', 1 51 4 

.. .. 1,S(1(5 i5í) 1,403 20 293 54 250 72 

LINES JOINTIX OWNED (Co sIPANY's SII:IRI; OF O\vN EnsltIp) 

As enumerated in Abstract J :— 
Manchester South _Junction and Altriiicliam .. .. 4 64 
1nortpatrick and •• Igtownshlre .. .. ..; 20 47 

4 47 
7) I 

Total .. .. .. .. .. . . ' 1:, .3 i • ' S 42 

Other Joint Lines .. .. .. .. .. .. .. 1 S 1 Jo 128 53 

TOTAL LINES JOINTLY OWNED .. 

.) 1 74 

6:í l 281) 47 68 5 337 5'2 357 52 
8 30 t)4 12 40 77 135 J 135 10 

4 46 12.) 8 32 77 1 158 5 158 5 
1 52 53 70 1:3 2 66 72 66 72 
6 52 06 73 :32 3 128 76 129 25 

81 74 1, 728 70 407 35 ' 2,226 23 2,225 35 

1 46 581 7 157 41 738 48 73S 49 
11 55 438 55 203 28 642 3 639 35 

30 232 67 70 65 303 52 303 55 
4 28 3:;2 21 256 54 588 75 588 7,5 
2 70 125 17 31 24 156 41 156 42 

30 209 13 46 48 255 61 255 58 
.... 218 71 40 41 268 32 268 32 

103 31 :3,867 1 

13 13 39 
... 21 49 

, 
.. •• S ( 1 74 

• 

18 50 I 15 3-1 

207 10 • 134 15 

TOTAL MILES OF LINES OWNED AND COMPANY'S 
SIIAIIE OF LINES JOINTLY OWNED .. .. 2.1113 (53 

1)11 to Year 1920 .. 

I,IN I;S LEASED OR. `VOIIKEI) :— 

By  the Company :-

2,013 64 

13 35 8 

16 59 361 15 

1.313 16 ; 5.180 17 5,176 61 

4 23 
38 

7 31 

135 43 

20 5Sí 17 28 

1,537 44 

1,537 63 

314 32 j 277 20 
• • 

314 91 276 77 

Charuwood Forest .. .. .. .. .. 10 29 70 
Iíarborne .. .. .. .. 2 30 30 
Mold and Denbigli .. .. .. .. 14 73 14 73 
Shropshire Union .. .. .. .. .. .. 10 16 18 57 
Minor Lines .. .. .. .. .. .. .. 38 12 

'Total . . .. .. .. .. 47 35 35 11 

Jointly with other Coinpanies (Company's share) :— 

As enumerated in Abstract J :— 
Oldham Ashton-inkier-Lyne and U aide Bridge •Junction 

OUt& jointly leased or worked Lines.. .. . . 

TOTAL MILES OF LINES LEASED OR WOIIKED 
AND CO.iieANY'.S SHARE OF LINES JOINTLY 
LEASED OR WOIIKED .. .. 

GRAND TOTAL .. .. 2,066 12 

3 7 2 75 

1 (55 1 21 

52 27 30 27 

1,576 71 

Ditto Year 1920 .. .. .. 2 060 11 1,577 10 
I 

5 .... 

:31 

16 72 

120 23 

119 68 

13 

37 13 

314 69 277 33 

306 23 142 74 

314 46 277 10 
i 

120 23 

119 68 

4,263 24 1.436 10 

4,262 11 1,452 75 
• 

11 34 
2 6S) 

20 f1(1 
•3 • . -. ,, .3. •  

30 

82 52 

2 •• ~•• 

1 27 
1 25 
6 

c) • • • 

17 62 17 62 
24 57 24 47 

42 30 42 29 

496 58 496 26 

539 17 538 55 

•  

5,710 34 5,715 36 

5,715 36 — 

14 26 14 26 
4 16 4 16 

31 11 31 11 
41 60 41 60 
2 52 2 52 

11 33 

6 46 2 3'2 

3 6 2 29 

92 24 16 14 

4,355 48 1,472 24 

4,354 65 1,469 9 

, 
94 J 

8 78 

5 35 

94 5 

8 78 

5 35 

108 33 108 33 

5,827 72 

5,823 74 

5,823 74. 



13 

L. & N. W. 
(1921) 

I. MILEAGE OF LINES. Continued. 

(B)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

LINES OwNEn BY TIIE COMPANY :— 

New Lines :— 

Wolverllalnpton anti Cannock Chase Light Railway .. .. 

Dysertll and Newmarket Light Railway .. .. 

TOTAL 

Ditto Year 1920.. 

«'idenings and Additions :— 

Chalk Farm to Queen's Park Widening 

Brinklow to Shilton Widening .. . . .. .. .. .. .. .. 

Shilton to Attleborough Widening .. .. .. . . 

Moreton's Crossing to Weaver Junction Widening .. . . 

Penniaenrhos to Colwyn Pay Widening .. .. . . 

Moore to Warrington Widening .. .. .. .. . . 

Railway at Shap .. .. .. .. . . 

Deviation and Alteration at Shap .. .. . . 

Burton and Milnthorpe Widening 

Wigan and Standish Widening .. .. .. .. .. 

Widening of Standish Loop .. .. .. . . 

Armitage and Rugeley Widening .. .. 

TOTAL .. 

Ditto Year 1920.. 

Miles 
Authorised. 

Miles Constrlietetl 
and not open 
for Traffic. 

lengthl 
(including 

Length Length Sidings) 
of Road. of Road. reduced to 

Single 
Track. 

Miles 
lln(ler 

construction. 

Length 
of ItoaJ. 

ì\E. Ch. M. Cli. :\1. C1►. 

6 72 

7 71 

2 40 

3 31 

3 63 

12 15 

1 15 

30 

3 63 

43 

2 50 

31 

39 

44 

.. .. .. .. .. .. 42 11 

JOINT LINES (COIIPAN v'S SII•IRE OF OwNEIISIIIP) :--

Widenings and Additions :— 

Chester and Ledsham Widening . . 

Chester to Guilden Sutton Loop .. 

TOTAI. . . 

.. .. .. .. 42 11 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. .. .. 

Ditto Year 1,J0.. . . .. .. .. .. .. .. 

• 

`' 70• 

3S 

3 28 

3 28 

M. Cll. 

Miles 
not 

•olunenced, 

or in 
abeyance. 

Length 
of Road. 

\i. Cit. 

5 23 

1 4!) 

6 72 

7 71 

n .1•) 

2 40 

2 40 

3 31 
, :• 63 

1'2 15 

1 l:í 

.• U 

8 68 
45 

2 .;0 

31 

39 

44 

39 51 

39 51 

2 70 

33 

328 

3 20 

w 
• 

i}w •  

(C)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Omitted under authority of the Ministry of Transport. 
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II. ROLLING STOCK. 

(A)--STEAM LOCOMOTIVES AND TENDERS. 

I)escription. Number. 

der Engines :-
Jl7 eel Types :--•2--4--0 

4-1-0 
f►--6-(I 

0-8-4P 

l: Engines 
l i 'h e.'l Types .-.-0-4---0 

2- 4- () 
4-4 -0 
(1--4-2 
.2-,.4_2 
4-4--•2 
0-6-41 

4-6--2 , 
1_t 8-•' 

AI. ENGINES 

Dr:IIS 

124 
300 
633 
621 
510 
52 

17 
13 
':1 
20 

246 
J0 
. 29•3 

373 
47 
:30 

Total. 

2,242 

1,094 

3,336 

2,218 

Year 1920. 

?1 unn- 
be r. Total. 

135 
300 
088 
530 
482 
30 

2,165 

17 
15 
3 
20 

248 
50 

293 
373 
47 
30 

-- -! 1,096 

3 261 

2,192 

(D)-COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. 

• 

1'ASSI:NGER CARRIAGES. 

•iages of uniform class 
posite Carriages .. 
aura n t Cars .. . . 

.'otal . . 

ping Cars 

Seats or Berths. ( Year 1920. 

Number. 

4,124 
1,949 

l0`í 

6,180 

51 

1st 
Class. 

3rd 
Class. 

9,696 
26,318 
1,305 

193,851 
59,405 
1,704 

Total. 

203,547 
85,723 
3,009 

37,319 

530 

254,960 292,279 

Nuin- 
her. 

4,124 
1,911 
109 

6,144 

530 

•OTAL PASSENGER CARRIAGES 6,231 

FIRE. C0:1cliING VEHICLES. 

Office Vans .. .. . . 
gage, Parcel, and Brake Vans 
•iage Trucks .. . . 
3e Boxes . . 
•ellaneous .. . . 

[DOTAL on! ER 
VEHICLES .. 

C0:1CHIEG 

(;( I 
1,`_•..7 
900 
682 
451 

3,320 

COTAL COsciiiNu VEHICLES 9,551 

292,809 

51 

Seats 
or 

Berths. 
Total. 

200,902 
80,952 
3,047 

284,901 

533 

6,195 285,434 

60 
1,225 
914 
694 
462 

3.355 

9,550 i 

(B)- RAIL MOTOR VEHICLES. 

Steaiii Power 

Petrol Power 

TOTAI. . . 

\ tiiiil►c•l•. Carrying 
Capacity. 

i 

1 

Year 1920. 

11 icniber. 

Seat`. 

330 7 

1 

8 I 374 8 

Carrying 
Capac'i ty. 

'1YCCl fs. 

.3,36 

38 

374 

(C)-TRAINS WORKED BY ELECTRIC POWER. 

Number 
of 

iVehicles 

\lotor Coaches .. 73 

Composite'1'rallersI 44 1,472 2 

31•d Class Trailers 68 

Seats. 

1st 
Class. 

TOTAL 

Cl as. I iota. 

3,184 

992 

3,792 

185 1,472 7,968 

3,184 

2,464 

3,792 

Year 1920. 

Number. Seats. 

69 

4• ..• 

58 

9,440 169 

3,016 

2,354 

3,288 

8,658 

(E)-MERCHANDISE AND MINERAL VEHICLES. 

Description. Number. 
Year 1920. 

Na  inber. 

Open Wagons :-
Under 8 tons .. .. .. .. 4,669 5,668 
and up to 12 tons .. .. .. 39,365 38,915 

Over 12 and up to 20 toims .. .. 149 150 

Covered Wagons :-
Under 8 tons .. .. .. .. 5,520 5,789 
8 and up to 12 tons .. .. .. 9,227 9,144 
Over 12 and lip to 20 toils .. .. 1 1 

Mineral Wagons :-
Under 8 tons .. .. .. .. 36 38 
8 and up to 12 tons .. .. .. 8,585 8,992 
Over 12 and up to 20 tons .. .. 83 83 

Special `Wagons (for loads of exceptional 
dimensions and weight) .. .. .. 509 455 

Cattle Trucks .. .. .. .. .. 2,366 2,367 
Rail amid Timber Trucks (including Twin ' 

Trucks) .. .. .. .. .. 3,093 3,114 
Brake Vans .. .. .. .. .. 1,760 1,806 
Miscellaneous .. .. • .. .. .. 300 300 

TO'T'AL .. .. .. 75,674 76,822 

(F)-RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING. 

Description. 

Departmental Locomotives 
Gasholder 'Trucks . . 
Locomotive Coal Wagons . . 
Ballast Wagons . . 
_Mess amid Tool Vans 
Breakdown Cranes .. 
Travelling Cranes .. 
Miscellaneous .. 

TOTAL 

horses for Shunting 

Number. 

:3 
27 

3,739 
1,685 

73 
26 
136 

1,334 

fear 1920. 

1t'uniber. 

37 
26 

3,759 
1,867 

73 
26 
133 

1,328 

7,057 7,249 

165 185 
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III. HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

GOODS AND PARCELS ROAD VEHICLES :-

Road Motors for Goods and Parcels 

Horse Wagons and Carts.. 

TOTAL 

PASSENGER ROAD VEHICLES :-

Road Motors 

Tram cars 

Omnibuses 

TOTAL 

HORSES FOR BOAI) `'I:iítCLla 

N•uiiber. 
Year 190. 

Nmaber. 

427 17-1 

7,349 7,593 

7,776 7,767 

J 

5 
.. 
• 

17 

3,469 

5 

‚1; 

11 

21 

4,572 

VS-CANALS. 

Name. 

Huddersfield Canal 

Lancaster Canal .. 

St. Helens Canal . . 

Kensington Canal: Jointly owned (Company's pro-
portion : one-third) .. .. .. .. . . 

'Total length 

 •  
Length. 

M. Cl,. 

23 49 

73 50 

1` 33 

33 

114 5 

VII. HOTELS. 

Name. e. 

Euston hotel .. 

Queen's Motel . . 

Crewe Arms Hotel 

North Western Hotel 

Station Hotel . . 

Station hotel .. 

North Western Hotel 

Queen's Hotel 

County hotel 

Park Hotel 

Windermere Hotel 

Situation. 

..' Euston Station, London. 

.. New Street Station, Birmingham. 

.. ('revue. 

.. Lime Street, Liverpool. 

.. Illctchley. 

.. Il olyhead. 

.. North Wall Station, Dublin. 

.. :• lderloy Edge. 

.. , Lancaster. 
I 

.. Preston : Jointly owned (Companys 
proportion: U. 

.. \`'indermere: Jointlyowned(Company's 
proportion: two-thirds). 

IV. STEAMBOATS. 

Steamboats over 250 tons net : - 
" I losstrevor " 
" Arvonia," . . 
" ( 1alteemore" 
" tit)utlt Stack" 
\ Ienevia, " . . 

" Snow-don " . . • 
" Slieventore" 
" Slievebawn" 
" Lathmore " . . 
" Slievegallioil " 
" ( • recnore " . . 
" ( ̀ltrragllnloT'E' " 

" Anglia" . . 
" llibernia" .. .. .. 
<< Canibria" . . . . 
"Scotia" Scotia " .. .. . . . . 

I)itto : Jointly owned ((,'o»rpun y's proportion: 
onc- tltii•rl ) :- 

" 1)uke of Cornwall" 
" lhtke of Connaught" 
" 1)uke of Cllntberland " 
" Duke of Argyll 

'I'•,•r:• I. 

Lie. Pen r 1920 . 

Steamboats of 250 bons net and under :-

G1:11N D TOTAI. . . 

Do. Year 1920 

Date of 
Con-

struction. 

Indicated 
hIorse-
power. 

Registered  
Tonnage. 

'1'r,ns. 

181)3 3,500 :33f) 
1897 7,001) 778 
18JS .`3,50U 4(i!► 
1900 2,750 411 
190'• 7,000 78.5 
190:? 2,750 4211 
1904 :3,000 •135 
11105 :3,250 44',1 
l! lOS 1►,300 634 
11)08 :š,000 4' 28 
1912 f 1,800 607 
11)1 4) (1,855 633 
14-20 16,000 1,4011 
14120 16,000 1,408 
111•21 111,000 1,390 
19'21 16,000 1,388 

1898 5,300 (136 
1110-Z 5,655 651) 
1909 8,500 830 
1909 8,500 831 

2U 147,660 ! 14,042 

18 113,660 • 12,164 

N 1lnibCr . 

l 

Total Total 
I orse- 11egistered 
1w«•er. Tonnage. 

351) 

21 148,010 

19 + 111,010 
1 

R:, 

15,027 

12,249 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. 

Degan«y Wharf . . 

Foryd Wharf 

Garston Docks 

Iíolrltead Harbour • 

Widnes Dock .. 

Chelsea Dock: Jointly leased 

Fleetwood Harbour : Jointly owned (C'onipany's pro-
portion : one-third) .. .. .. . . 

Length of Quay. 

Feet. 
660 

3'24 

8,(116 

3,819 

,•94 

1,:ìS9 

4,0•26 

VIII. LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY ÖR STATIONS. 

Land. 

Agricultural Land . . 

Urban and Suburban Land 

Houses. 

Labouring Class Dwellings 

1,782 2 

1,316 0 

Acreage. 

A. It. I'. 
.• .. 

7 

1'ear 190. 

Acreage. 

A. P.?. 

1,796 0 33 

1,347 1 38 

Number. 

houses and Cottages for Company's Servants . . 

Other Houses and Cottages 

752 

4,3.25 

3,9S7 

Year 19+0. 

Number. 

75a 

4,309 

4,012 

IX. OTHER INDUSTRIES. 
NONE. 
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Bettra•ns Xós. X. and XI. are omitted uruler authority of the Ministry of 7rart.•port. 

XII. ENGINE MILEAGE. 

C.-\1ILES 1:L'N RY T1I1: COMPANY'S ENCIN I:s : 

(1) Steam Tender and Tank Engines 

(2) Electric Traction .. . . 

(3) Steam, Petrol, &c., Rail Motors 

'J'0'1•A L . . . . 

Year 1320. 

( ;-Miles run by the (''o»,pany's Engines.-

(1) ,Steam Tender and Toni Engines 

) Electric 7r(cction .. .. 

(3) .`'tPaiit, Petrol, cf•C'., 1</i _llritw's 

Total .. . . 

Train Miles 
(Loaded Trains). 

Coaching. Goods. Total. 

. .' 2•2, 233,156 12,727,874 

..' 992,632 

.. ! 35,9•2ti 

.. .. 23,264,716 12,727,874 

34,961,030 

99• 2, 63•2 

38,928 

35, 992, 590 

Train Miles 
(including Empty Trains run for 
Traflie Purposes on either the 
Forward or Return Journey). 

Coaching. Goods. 

2'2,608,342 

1,086,560 

39,170 

13, 751,327 

23, 734, 072 13,751,327W 

Total. 

Shunting 
Miles. 

Coaching. 

36,359,660 2,96S,011 

1,0S6,56d 10,921 • 

39,170 307 

37,485, 399 

Goods. 

Other 
Miles 

(Assisting, 

Light, 
&c 

Total 
Engine 
Miles. 

9,663,693 7,092,314 

3,230 

2,407 

56,083,687 

1,100,711 

41,884 

2,979,239 • 9,663,693 • 7,097,951 

. . 23,179,137 

. . 97 8, 813 
• 

. . • 10,188 

; --  
I 

. . ! 24, 204, 408 
1 

16, 823, 098 40, 002, 235 ' 23, 718, 703 18, 300, 701 , 42,019,404 

978,813 1,075,098 1,075,098 

• 40, 488 46,488 46,488 

16, 823, 098 41, 027, 506 24, 840, 289 18, 300, 701 

57,226,282 

3,129,163 13, 728, 947 8,436,233 •67, 313, 747 ' 

3,390 3,124 , 1,081,612 

309 ' 46,857 

43,140, 990 3,132, 553 13, 728, 947 8,439,726 ;68, 442, 216 

The remainder of Return XII. is omitted under authority of the .11initry of 7rcrnsport. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary :-
1st Class 
:3rd ,, 

\Vorkmen .. 

TOTAL . . 

Season :-

1st Class 
3rd „ 

Number 
originating on 
the Company's 

System. 

Year 190. 

Number 
originating on 
the Company's 

System. 

1, l:>S,(134 
. . 5:1,339,774 

. . 2,•, • •6,••,! ••;•2 

. . ; 83,458,800 

I 

9,685 
69,008 

2 000,99S 
64 007,144 

47,865.152 

113,873 294 

12,116 
75,043 

XIII. GOODS TRAFFIC AND RECEIPTS. 

Merchandise .. . . 

Coal, Coke, and Patent Fuel . . 

Other Minerals .. .. 

TOTAL 

Live Stock .. .. 

Tonnage 

originating on 
the Company's 

System. 

'l'Ul1S. 

•i,87S,744 

12,300,429 

4, 743,3:36 

.. 22,922,509 

1"tumLer 
j originating on 
! the Company's 

System. 

Year 19" 0. 

• Tonnage 
originating on 
the Company's 

System. 

Tons. 

8,012,709 

17, 855,101 

7,862,706 

33, 730, 516 

Number 
originating on 
the Company's 

System. 

1,888,277 1,627,67' 

77ae remainder of Returns XIII. and X1V. is omitted under authority of the Ministry of Transport. 
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XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Bricks, Common and F ireclay .. .. . . 

Flour, Bran, Sharps and other Flour N ill Offal . . 

Grain .. .. .. .. .. 

Iron and Steel Bars, Joists, Girder Work and Plates 

Iron and Steel Blooms, Billets and Ingot` .. . . 

Iron and Steel Scrap .. .. .. .. . . 

Iron and Steel, other descript ions .. . . 

.. .. Iron, Pig  .  . .. .. .. .. 

Ironstone and Iron (lie. . .. .. . . 

Lin,estone, other than Roadmaking or Agrieulturai 

Manure .. .. .. .. .. 

Potatoes .. .. .. .. 

San .. .. .. .. .. .. .. 

Stone for Roadmakiiig .. .. .. . . 

Timber, Pitwood and .hitting .. .. 

Timber, other descriptions . . 

Tonnage 

originating on 

the Company's 
System. 

526,799 
184,670 

261,393 

194,053 

32,S35 

219,074 

266,903 

97,576 
379,894 

227,308 

200,426 

62,430 

3S6,456 

1,214,0.15 

63,421 

285,702 

Year 1920. 

Tonnage 
originating 

on the 
Co;npan y's 
System. 

032.115 

218.530 

320 750 

472,058 

190.100 

419200 

452019 

411,618 

1,142. 50'3 

700.937 

292,176 

93,452 

488429 

1,286 514 

113.514 

419,351 

XV. (B).-NUMBER OF LIVE STOCK 
CARRIED BY GOODS TRAINS. 

Number 
originating on 

the ( `onnpany's 
System. 

horses .. .. .. .. .. 18,.577 

Cattle .. .. .. .. .. .. 403,149 

Calves .. .. .. .. . . 90,133 

Sheep .. .. .. .. .. 1,11J!►,5i2 

Pigs  ••. . . . . . . . . . . . .,• 11.3, ).,- J 

Miscellaneous.. .. .. .. .. 1,'2•21 

Year 19?O. 

K uinher 
originating on 
the Co,npn,ey's 

System. 

17,1I19 

422,>>s 

110,228 

870,205 

219,999 

1,965 

This Return includes only traffic invoiced at "Station to Station" rates. 

XVI.-SUMMARY OF FINANCIAL RESULTS. 

Total Expenditure on Capital Account 

1913. 1914. 1915. 1916. 

n 
1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ £ £ £ 

(No. 4) .. .. .. .. .. .. 121, 7 65,128 12'2,99S,379 123, 830, 8 41 124, 351, 013 124, 640,110 124, 760, 2 71 125,307,145 126, 899 ,195 128 ,602,472 

Net Receipts front Businesses carried on by 
the Company (No. 8) .. .. .. 5,896,896 5,583,570 5,743,400 5,781,628 5,596,712 5,966,338 6,093,074 6,229,401 5,655,433 

Miscellaneous Receipts (iVet) (No. S) .. 437,699 415,216 459,236 500,271 543,249 620,282 713,713 633,898 1,116,390 

Tot.ál Net Income (No. 8) .. .. .. 6,334,595 6,001,786 6,202,636 •6,281,899 6,439,961 6,586,6.20 6,807,687 6,863,299 6,771,823 

Interest, Rentals, and other Fixed Charges 
(No. 9) .. .. .. .. .. 1,512,792 1,543,311 1,551,693 1,598,665 1,607,662 1,623,270 1,637,373 1,686,088 1,7 22,627 

Dividends on Guaranteed and Preference 
Stocks (No. 9) .. .. .. .. 1,718,961 1,777,946 1,811,859 1,845,609 1,845,609 1,845,609 1,445,609 1,845,60►9 1,845,609 

Balance after Payment of Preference 
Dividends (No. 9) .. .. .. .. 3,102,842 2,680,529 2,839,079 2,837,625 2,986,690 3,117, 741 3,324, 703 3,331,602 3,203,587 

Dividend on Consolidated Stock (No. 9) .. 3,002,307 2,573,454 2,573, 50S 2,574,091 2,574,487 3,003.708 3,218,259 3,215, 239 3,218,259 
Rate per Cent. .. .. .. .. 7 % 6 % 6 % 6 % 6 % 7 % 7 % 7 % 7 % 

Surplus or Deficit .. .. . .. .. 100,535 107,075 265,571 263,534 412,203 114,033 106,446 113,343 14 ,072 
Appropriation to Reserve .. .. .. 100,000 100,000 200,000 200,000 400,000 100,000 100,000 100,000 

Brouglit forward from previous year .. 101,393 101,928 109,003 174,574 238,1OS 250,311 264,344 270,790 254,133 
Carried forward to subsequent year .. 101,928 109,003 174,574 238,108 250,311 264,344 270,790 284,133 269,461 

Examined and approved. 

PRICE, \VATERHOUSE & CO., Chartercd Accountants. 

(Signed for the Board of Directors) 

• . . ,, 

J. FRED' GEE, Accountant of the Company. 

C. N. L A W R EN C E, Chai rljlan of the company. 

R. C. I R \V IN, Secretary of the Co»lpan i'. 

AUDITORS' CERTIFICATE. 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts 

are not prepared in statutory form, and consequently the statutory certificate is not in our opinion applicable. 

We have examined the Accounts with the Books, with which they agree. Under the circumstances we are 

of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position of the 

Company's affairs, and that the revenue shown is available to meet the dividends proposed to be declared. 

H. \VADI: DEACON, 
Auditors. 

N. E. \VA"I'ERHOUS i, j 
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(Arabic Figures refer to Financial Accounts and Roi,lan Figures to Statistical 

AUDITORS' CERTIFICATE ... ,., ... 
BALANCE SIíEI:2' ... ... ... 
CANALS:— 

Capital Expenditure .. ... ... ... 
Revenue Receipts and Expenditure .. 
Name and Length ... ... ... 

CAPITAL:— 
Authorised and Created ... ... 
Guaranteed ... ... ... ... 
Issued ... ... ... ... ... 
Raised by Loans and Debenture Stock ... 
Receipts slid Expenditure ... ... ... 
Dt.t•cils of Expenditure for Year ... ... 
Estinu(te of further Expenditure ... ... 
Pon ers Available to meet further Expenditure 

CARRIAGES :— 
Capital Expenditure during Year 
Maintenance Expenditure ... 
Milea,,e, Demurrage, and Hire ... 
Number and Seatino Accom modationl ... .. 
Number renewed, Number repaired, and Number 
under or awaiting repair ... 

CERTIFICATE :— 
A ud hors ... ... ... .. . 

COLLECTION AND DELIVERY 
AND G OO I)S :— 
Ezpen•es ... ... 
Vehicles emitioyed 

COMPENSATION ... ... 
DEPRECIATION FUNDS... 
I)INING CARS :--

Revenue receipts and ure (see Ho rrr.$). 
DIVIDENDS PAYABLE .......... ... ... 
DIVIDENDS RECEIVED .. ... ... 
DOCKS, IIARUOURS, AND WHARVES : -

Capital Expenditure ... 
Revenue Receipts and Expenditure ... 
Name an(I Length of Quay ... 

ELECTRIC POWER AND LIGIIT :— 
Capital Expenditure on Power Stations, &c. 
Cost of Generation an(1 Distribution ... 
N umber of Units supplied ... 

ELECTRIC TRAINS :— 
Number and Seating Accommodation 
Mileage .. .. ... ... ... .. ... 
N'umI er renewed, Number repaired, anti •Nun111CF 
under or awaiting repairs 

ENGINE MILEAGE 
GENERAL CHARG ES 
GOV ERNMENT DUTY 
HARBOURS (see Locks). 
HORSES :— 

FOR Roan s :— 

Number.......... .. ... ... 
Cost of Maintenance :— 

For Collection and Delivery 
For Omnibuses...... ........ mnibuses ... ... 

FOR SILU1  

Number...... .... .  
HOTELS :--

Capital Expenditure ... 
Revenue Receipts and Expenditure .... 
Rents received from ... 
Name and Situation 

IIOU•ES (see LAN!), PI:OPERTV, &e.). 
INCOME :— 

Amount -• ... 
Proposed Appropriation 

INTEREST RECEI VED ... ... .. 
INTEREST, RENTALS, AN1) OTHER 
CHARGES ... 

INTERIM DIVIDENDS PAID ... 
JOINT LINES:— 

Capital Expenditure ••-
Revenue Receipts and Expenditure ... 
Mileage ... 

LAND, PROPERTY, Rc., NOT FORMING PART 
OF THE RAILWAY OR STATIO.xS :— 

Capital Expend iture .. . 
Rents recei• ed............ d ... ... ... ... 
Acreage of Land and Number of I-louses 

LAW C11A1;GES ... 
LEASED LINES:— 

Capital Expenditure ... 
Rent and Guaranteed Interest... 
M ilea•e 

LOCOMO 'IVE RUNNING EXPENSES 
LOCOMOTIVES :— 

Cal ital Expenditure during Year 
Maintenance Exl); nditure ... 
Running Expenses ... 
Number and Description 
Number renewed, IN under 
under or awaiting repair 

Mileage .. ... ... 

MAINTENANCE Of Way and Works ... ... 

Quantities of principal Materials used 
Miies n aintailled .. ... 
Miles of Track renewed .. ... 

Of Rolling Stock ... ... ... .... 
Vehicles renewed, Vehicles repaired and Vehicles 
under or awaiting repair ... 

Of Horses, 1-lorse Vehicles, and Motors 
„ Omnibus Buildings ... 
„ Steamboats ... 
,,Canals .. ... . • • 
„ Docks, Harbours, and \Vliarves 

OF 

•.. 

PARCELS 

•FIXED 

.. • 

... 

repaired, and Number 

OF 
` .]C(:OU xT I'.••. 
I OR 
RETURN. 

1S 

4 
1.3 
V 

1 
1 (c) 
2 
3 
4 
5 
G 

XI 

10 (F) 
III 
10 
18 

c•. 
S 

4 
14 
VI 

4-6 
17 
17 

11(C) 
XII 

XI 
XII 

10 (E) 
10 

III 

10 (F) 
11 

II (F) 

4-6 
15 
8 

VII 

S 
9 
8 

9 
9 (a) 

4-6 
10 (J) 
I 

4-6 
8 

VIII 
10 

4 
9 
I 

10 (C) 

5 

10 (B) 
10 (C) 
II iA) 

XI 
XII 

10 (A) 
X 
X 
X 

10 (B) 

5 
5 
6 
(; 
7 
S 
9 
9 

S 

• 

14 

17 

10 
10 

7 
• 

1.) 

• - •-0 
• 
• 

14 
16 

• 

16 
* 
• 

15 

• 

14 

7-9 

10 
15 

10 
10 
10 

10 

7 

- I.I) - 
12 
• 

g 
* 

• 

14 

16 

* 
* 
• 
• 

* Omitted under authority 

Returns.) 

MAINTENANCE (continued) Of Hotels and Refreshment Rooms and Cars ... 

„ Electric Power Stations, &c. .., 
MANUFACTURING AND REPAIRING WORKS 
AND PLANT:— 

Capital Expenditure 
Maintenance of Workshops ... ... 
Repairs and Renewals of Machinery and Plant 

MAP ... .. ... ... 
MILEAGE, DEMURRAGE, AND WAGON HIRE.. 
MILEAGE OF ENGINES AND TRAINS 
MILEAGE of LINES ... ... ... ... 
N•' PIONAL INSURANCE ... ... 
OMNIBUSES :— 

Revenue Receipts and Expenditure .., 
Number ... ... 

PARLIAMENTARY EXPENSES 
PROPOSEI) APPROPRIATION OF NET INCOME 
RAIL MOTOR VEHICLES :— 

Number  and Seating Accommodation ... ... 
Mileage ... ... ... ... ... ... ... 
Nunn her renewed, Number repaired, and Number' 
under or awaiting repair ... ... 

RAILWAY :— 
Total Capital expended upon ... 
Revenue Receipts and Expenditure .. 
Mileage ... ... ... ... 
Map... ... 

RATES AND TAXES: 
Railway ... ... ... ... ... ... ... 
Canals ... ... ... ... ... 

Docks 
Hotels ... ... 
Electric Power Stations 

REFRESHMENT ROOMS :— 
Revenue Receipts and Expenditure (see HoTEI.$). 

RENTS PAIL) ... ... 
RENTS RECEIVED:— 

From Houses and Land 
From hotels ... 
From Canals ... ... ... ... ... ... 
Other Rents, including Lump-sum Tolls .., 

RESERVE FUND ... ... ... ... 
REVENUE RECEIPTS AND EXPENDITURE :--

Railway ... ... 
Omnibuses 
Steamboats ... 
Canals .. ... .. 
Docks, Iarbours, and Wharves ... 
hotels and Refreshment Rooms and Cars 
Ì'd ... ... 
Summary ... ... 

ROAD VEHICLES :— 
Cost of Maintenance :— • 

For Collection and Delivery 
For Passengers ... .. 

Number ... ... 
ROLLING STOCK :— 

Capital Expenditure ... ... 
Maintenance Expenditure ... ... ... 
Receipts and Payments for Mileage, Demurrage, and 
Hire ... ... ... ... ... 

Numbers and Description ... ... ... ... 
Number renewed, Isuuiber repaired, and Number 
under or awaiting repair ... .,. ... 

M ileae of Enonies and Trains 
RUNNINt POWERS :— 

Receipts and Payments in respect of... 
Mileage of Lines over which exercised 
Engine and Train Mileage in respect of 
Map....................... ap ... ... ... ... 

SERVILE VEHICLES ... 
STEAMBOATS :— 

Capital Expenditure ... ... ... 
Revenue Receipts and Expenditure ... ... ... 
Date of Construction, Indicated Horse Power, and 

Registered Tonnage ... ... ... ... 
SUBSCRIPTIONS TO OTHER COMPANIES :— 

Amount and Nature of Security or Investment .. 
Interest and Dividends ... ... 

SUMMARY OF FINANCIAL RESULTS .. 
TRA l'FIC EXPENSES ... 
TRAFFIC  :— 

Railway......... ...... ... . ... ... ... ... 
Receipts and Payments in respect of Running 
Pouers 

Number of Passengers carried and average Receipts 
per Passenger ... ... ... ... ... ... 

Number of Passengers originating on the Company's 
Systen 

Tonnage of Goods carried andaverage  Receipts per p 
ton ... ... ... ... 

Tonnage  s ating on 
System ... ........... . ... ... 

Tonnage of principal classes 
on tt•e Company's System 

Number of Live Stock ... 
Joint Lines ... 
Steamboats ... 

TRAIN MILEAGE ... 
WAGONS :— 

Capital Expenditure during year 
Maintenance Expenditure ... 
Mileage, Demurrage, and Hire 
Number and Description 
Number renewed, Number 
under or awaiting repair 

WIIARVES (see DOCKS ). 
of (ha Ministry of Transport. 

... ... ... 

the ci;;pan 

of Goods originating 

repaired, and Number 

15 
17 

4-6 7-9 

12-13 
is 

10 

10 
13 
14 
15 
17 

13 

18 

10 
11 
12 
13 
14 
15 

11 
III 

IV 

10 

14 
16 

11) 
10 

10 
11 
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14 
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iulo'n ri nd Duth Jetern aiiiun onip anu 

REPORT AND STATEMENT OIL' ACCOUNTS 
FOR THE YEAR EN:Dl.D 31st DECEMBER, 1921, 

To be presented to the Proprietors at the Annual General meeting, to be 
held at the Company's Offices, Waterloo station, Bandon, on Iriday, the 

24th FEBRUARY, 1922, at 12 o'clock noon. 

•ut•ert>,t•r • 
I3B IG.-GEN ERAL HUGH W. DIZUII MOND, C.M.G., Chairman. 

SIR WILLIAM W. POR'I'AT,, Bart., Depnfy-Chairman. 

RIGHT HON. SIR EVELYN CECIL, G.B.E., M.P. SIR CHARLES J. OWENS, C.B. 

RIGHT HON. LORD CLINTON. SIR OWEN PHILIPPS, G.C.M.G., M.P. 

COL. THE HON. SIR HENRY CRICHTON, K.C.B., A.D.C. UTGIIT HON. VISCOUNT PJRTITE, K.P. 

ROBERT HOLLAND-MARTIN, Esq., C.B. COL. SIR ROBERT WILLIAMS, Bart., M.P. 

RIGHT HON. Sill GEORGE IL MURRAY, G.C.I3, 

tttbltto I'S 

THE HON, SIR I)EIi EK K EPPEL ; SIR WILLIAM RARCLAY PEAT. 

RE POR T 

1. The Company's Accounts and Statistical Returns for the past year are appended hereto. 

The control of the Railway by the Government, including the Guarantee Agreement with them, 
which was in operation during the War and was continued thereafter by the Transport Act 1919, 
came to an eiid on the 15th August last, since which date control has reverted to the Company, 
subject to the provisions of the IRailways Act 1921. 

3. Capital Expenditure. The Expenditure on Capital Account for the year was £17 2,004, details of 
which are given in Account No. 5. 

4. Revenue Account. The following is a sunimary of the Receipts and Expenditure on Revenue 
Account :-

Pe i' Account No. 8 :-
Receipts .. ... ... ... ... ... ... ... ... £13,354,530 

Expenditure ... ... ... ... ... ... ... ... ... 11,497,053 

Net Receipts ... ... ... ... ... ... ... ... 1,850,877 
Miscellaneous Receipts Net ... ... ... ... ... ... 216,387 

Total Net Income ... ... ... ... 2,073,264 
Per Account No. 9:— 

Approprratron from the amount of £1,046,161 received from the 
Government under an Allocation Scheme prescribed by the 
Railways Act, 1921 ... ... .. ... 250,000 

Balance from last Account... ... ... .. ... ... 65,555 

Total ... ... ... ... 2,388,819 
Deduct Interest Rentals and other fixed charges ... ... 594,215 

Balance after payment of fixed charges ... .. ... ... ... 1,794,604 

Deduct Dividends on Guaranteed and Preference Stocks .. ... 791,172 

£1,003,452 
• 

5. Dfvidend. After deducting the interim dividend of 2 per cent. paid on the Ordinary Stock for 
the first half of the year 1921, amounting to £290,511, and placing £60,000 to the credit of 
Revenue Suspense Accounts for (a) loss on sale of investments in Government Securities, (h) Felthani 
Marshalling Sidings, and (c) Electrification of Suburban Lines, there remains the sum of £652,941, 
which admits of the payment of a dividend of 4 per cent. for the second half of the year, making 0 per 
cent. for the year, and leaving a balance of £71,920 to be carried forward. 

The dividends paid on the Ordinary Stock for' the hálf years 0i ded June and December, l92Ó, 
were at the rate of 2 and 4 per cent. respectively, and the balance carried forward at the end of 
that year was £65,555. 

The dividend on the Preferred Converted Ordinary Stock is at the rate of 2 per cent, for t1í0 
past half-year, and on the Deferred Converted Ordinary Stock at the rate of 2 per cent. for 
the whole year 1921. 
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6. New Works.-----The enlargement of Waterloo Station is nearing completion. The last extension of 
the new Offices is well in hand and the whole ̀ Fork should be finished within the next two or three months. 

The new Marshalling Yard at Feltham for dealing with the traffic passing between the Northerii 
Lines and the South Western system is in use and, with the exception of the Engine Shed, is 
practically complete. 

7. The Railways Act, 192!.—The  Bill referred to in the last Annual Report, containing the Government's 
proposals for dealing with the future of Railways, was introduced into Parliament on the 11th May, 1921, 
and after considerable amendment in both Houses of Parliament, received the Royal Assent on the 
19th August last under the title of "The Railways Act, 1921." 

The Act provides for 
(1) The Railway Companies of Great Britain being formed into four groups; 
(2) The amalgamation of the principal Companies (referred to as "Constituent Companies ") 

in each group; and 
(3) The absorption by each Amalgamated Company or by the Constituent Companies on its behalf 

of the smaller Companies (referred to as " Subsidiary Companies "), related to the Group. 
This Company has been placed in "the Southern Group" which, in addition to the Company, 

comprises the London Brighton and South Coast, the South Eastern and the London Chatham and 
Dover Companies, and the South Eastern and Chatham Managing Committee, as well as 14 Subsidiary 
Companies. 

The Act also provides that the Constituent Companies in each Group shall on or before the 1st 
January, 1923, submit to the Minister of Transport— 

(a) An Amalgamation Scheme agreed to by all the Constituent Companies; 
(b) A Scheme or Schemes for absorption by the Amalgamated Company of the Subsidiary 

Companies related to the Group; 
and that such Schemes shall be referred by the Minister to the Amalgamation Tribunal, as constituted 
by the Act, for confirmation. 

If the Constituent Companies fail to submit such Amalgamation or Absorption Scheme or Schemes 
to the Minister on or before the date mentioned, a Scheme or Schemes shall be prepared and settled 
by the Amalgamation Tribunal. Every Amalgamation and Absorption Scheme shall be so framed 
as to come into operation on the 1st July, 1923, or such earlier or later date as the Tribunal, after 
consultation with the Minister, may fix. 

Negotiations have already been commenced for the absorption of the Subsidiary Companies allied 
t0 the Company, and in due course Schemes embodying the agreed terms will be submitted to 
the Proprietors and Debenture Holders for approval at a special meeting or meetings convened for 
the purpose in accordance with the provisions of the Act. 

Negotiations have also been opened between the Constituent Companies in the Southern Group 
with regard to the terms of their amalgamation, and when agreed, a scheme embodying the same will 
in like manner be submitted to the Proprietors and Debenture Holders for approval. 

The Act which is divided into VT. Parts, consisting of 86 Sections and 9 Schedules, provides 
generally for the Reorganisation and Regulation of the Railways; the Fixing and Revision of Railway 
Charges; the Settlement of Disputes as to pay and conditions of service of the employees, and the 
Amendment of the Law relating to Railways in many respects, too numerous and complex to l)e 
conveniently stated in this Report. 

8. parliamentary. The Company is not promoting a Bill in the present Session of Parliament, but there 
are several Bills and Provisional Orders presented by other parties which may affect the Company's 
interests. These will be carefully watched and all necessary protection sought where considered advisable. 

Under the Special Acts (Extension of Time) Act, 1915, the Ministry of Transport have, upon 
the Company's application, issued an Order extending the time for one year from the 15th August 
last for the acquisition of lands and completion of works authorised by certain Acts passed in 
previous years. 

A Light Railway Order entitled "The Totton Hythe & Fawley Light Railway Order 1921," authorising 
the construction of a Railway 9 miles in length from Totton (where it is proposed to form a Junction 
with the Company's Railway), to Fawley- on the west side of Southampton Water, has been obtained 
by certain independent promoters, and power is included in the Order enabling the Light Railway 
Company to enter into Agreements with the Company for the construction and working of the Railway. 

9. Direction. The Directors have to record, with much regret the death of their valued colleague, the 
Right Hon. Frederick Huth Jackson, which occurred on the 3rd December last. Having regard to 
the provisions of the Railways Act, it is not proposed to fill the vacancy. 

The Directors retiring by rotation on this occasion are Sir William Portal, Bart., Col. The Hon. Sir 
Henry- Crichton, K.C.B., A. n. C., and the Viscount Pirrie, K.P., who are eligible and offer themselves 
for re-election. 

10. Auditors. The retiring Auditor is Sir William B. Peat, who offers himself for re-election. 

HUGH W. DRUMMOND, 
Chairman. WATERLOo STATION, LON I)ON, 

9th February, 1922. 

It is intended to pay the dividends on Saturday, the 4th March, 1922, and unless 
instructions have been received for payment in a different manner, the warrants will 
be posted to the Proprietors on the preceding day. 

Proprietors are requested to give immediate notice of any change of address, 
so that the warrants may not be mis-sent. 
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LONDON ADD SOUTH WESTERN RAILWAY. 
L. & s. w. R. 

(1921) 

FINANCIAL ACCOUNTS :1\D STATISTICAL RETURNS FOR THE YEAR ENDED 31sT DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS, &c. 

T 

I. Special Acts conferring 
Capital Powers which hay 
been fully exec cised : — 

South Westet'n l,ailway, &c., 
.\ cts, 1867 to 1909. 

IL Special Acts conferring 
Capital Powers which 
have not yet been fully 
exorcised :— 

South Western Railway Act, 
1913, Sections 53 and 58 

South Western Railway 
(Stock Conversion) Act, 
1890. Amount converted 
to dato ... ... 

TOTAL £ 

CAPITAL AVTIIORISBD. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 

£ s, d. £ s. d. £ 8. d. 

35,241,393 9 5 15,978,891 7 11 51,220,284 17 4 

1,500,000 0 0 600,000 0 0 2,000,000 0 0 

36,741,393 9 5 16,478,891 7 11 53,220,284 17 4 

8,607,620 0 0 ... 8,607,620 0 0 

45,349,013 9 5 16,478,891 7 11 61,827,904 17 4 

CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

£ 8. d. 

35,241,393 9 5 

1,000,000 0 0 

36,241,393 9 5 

8,607,620 0 0 

£ s, d. 

15,978,891 7 11 

15,978,891 7 11 

44,849,013 9 5 15,978,891 7 11 

Total 
Shares 
and 

Stock. 

£ 8.d. 

51,220,284 17 4 

1,000,000 0 0 

52,220,284 17 4 

8,607,620 0 0 

60,827,904 17 4 

£ 

500,000 

500,000 

500,000 

Loans or 
I ebentnre 
Stock. 

Total. 

£ 

500,000 

500,000 

500,000 

£ 

1,000,000 

1,000,000 

1,000,000 

No 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FLED DIVIDENDS. 

(Not applicable to this Company.) 

1 

No. 2. 

DESCRIPTION. . 
Amount 
created. 

AmountNominal 
. issued. • additions to 

Capital. 

Amount on 
which Dividend 

is payable. 

£ s. d. £ 8. d. £ .c, d. £ a. d. 
4 j)CI• ('4'p1t. CI►n`I►lithtta*ai  797 ,980 0 0 652,347 19 4 145, 632 0 8 797,080 0 0 

• 1Dill•:i•I3tf'('1• Stock • ' ' 

4 lieI• cen t. Consolidated l 
lDI•l'ft'I•Q'IIlCe Stock f 

8045000  0 0 , , 7 994 058 0 r , 0 950 942 > 0 0 8 9-t5 000 > > 0 0 

4 p e 1• cent.  1 e r y► e t dI :t 1 
••l••'l l'1•('E•(',e !3ti►C1t, • •• • } 

2,000,000 0 0 1,999,836   0 0 ... 1,999,836  0 0 

3 Pel• Ci'n t' .. } 
$'1•t',tt`►•('liCe lStock ... . 

8,384,080   13 7   7,755,401   0 0 ... " • " ,700,401 0 0 

á per ce ii t. J• e ti c e ifli :i b I Ll 
•'I•t',fCI••'flt•s•` Mtt►rit. 1914 ) 

1,000,000   0 0 
  

1,000 000 0 • 0 ... 1,000,000 0 0 

1,11•EIiII:It•y Stock :— 
Undivided Ordinary Stock   6,506,712 lí 10 5,917,914 0 0 

Preferred Converted Ordinary Stock   8,607,6•20 0 0 p14,525,534 0 0 8,607,620 0 0 8,607,620 0 0 

Deferred Converted Ordinary Stock   8,607,620 0 0 8,607,620 0 0 

TOTAL £ 44,849,013 9 5 33,927,176 19 4 9,704,194 0 8 43,631,371 0 0 

Call 
in arrear. 

Amount 
uncalled. 

SHARE CAPITAL AND STOCK CREATED AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED, 

£ 8.(1. £ .s. (1. 

Amount 
nui,.sned. 

£ s. d. 

164 0 0 

628,679 13 7 

588,798 15 10 

1,217,642 9 5 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised by Loans. Raised by issue of Debenture Stocks. 

Budleigh Salterton 
Railway Debenture 
Bonds assumed 
at 3 Ier cent. 

t 
Existing at 31st December, 1921   

Existing at 31st December, 1920   

Increase   

Decrease   

£ 

2,000 

2,000 

Amount of 
Stocks. 

£ s, d. 
12,828,790 15 7 

12,828,702 2 3 

Nominal Additions 
on Conversion. 

Existing amount of Stocks. 

At 3 per cent. 
(A.) 

At 3 Per cent. 
(Consolidated). 

Total 
Debenture Stocks. 

£ s, d. 
2,582,986 1 3 

2,582,986 1 3 

£ s, d. 
842,065 13 4 

857,051 0 0 

1 6 8 14,985 6 8 

£ s. d. 
14,569,711 3 6 

14,554,727 3 6 

14,984 0 0 

, 

1.5,411,776 16 10 

1:5,-111.775 3 h 

Total raised 
by Loa ny and 

Tlebentnre Stocky. 

£ s. d. 
15,413,7 76 16 10 

15,413,778 3 6 

1 6 8 1 6 8 

Total amount authorised to he raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

Less : -
Amount created but not yet available   

Capitalised value of Renteharges, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 ... 

£ s. d. 
333,333 0 0 

27,036 6 8 

Total deductions   

Total amount raised by Loans and Debenture Stocks as above   

15,977 8,891 711 

360,369 6 R 

15,618,522 1 3 

15,413,776 16 10 

Balance, being available borrowing lowers at 31st December, 1921  £ 204,745 4 5 



L. & S. W. R. 
(1921) 

• 

No. 4. r. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

• 
To I:gPTNnITURR. 

Amount 
expended to 
31st Dec., 

1920. 

Lines open for Traffic   

Lines not open for Tragic :-
Widenings of and additions 

to existing Lines   

Lines Leased   

Lines Jointly- Owned   

Lines Jointly Leased   

Rolling Stock  

Manufacturing and Repairing 
Works and Plant:-

Land and Buildings   
Plant and Machinery   

Total Capital expended upon 
Railway   

Horses   

Itoad Vehicles employed in the 
collection and delivery of 
Parcels and Goods   

Steamboats   

Docks, Ilarbours, and Wharves 

hotels   

Electric Power Stations, &c.   

Land, Property, &c., not forming 
part of the Railway or 
Stations:-

Used in connection with Rail-
way working   

Not used in connection with 
Railway working   

Subscriptions to other Companies 
(for details,aea Table N o. 4 (a) ) 

Stamp Duty on Capital 

TOTAL EXPx\ U1TUILE 

£ s. d. 

34,794,872 12 0 

2,795 15 5 

46,324 8 11 

763,165 1110 

509,943 4 8 

5,910,473 5 9 

440,343 18 10 
207,34t 18 11 

42,715,263 16 4 

14,346 16 1 

39,172 8 2 

570,460 9 0 

5,227,312 6 2 

90,450 7 3 

478,400 4 1 

190,782 18 5 

1,380,997 4 11 

408,020 15 0 

31,117 2 6 

51,346,354 711 

Amount 
expended 

during Year, 
as per No, 6. 

£ 8. d. 

140,201 19 2 

Cr. £ 10 0 

9,008 2 0 

Total. 

£ a, d. 

34,935,074 11 2 

2,795 15 5 

46,324 8 11 

763,163 1 10 

509,943 4 8 

5,910,473 5 9 

489,352 0 10 
207,344 18 11 

149,207 11 2 

Cr.15,000 0 0 

3,795 2 0 

6,178 10 11 

Cr. 1,078 0 0 

28,896 15 8 

1 17 0 

172,003 16 9 

TOTAL £ 

No. 4 (a). 

42,864,471 •7 6 

14,346 16 1 

39,172 8 2 

570,460 9 0 

5,212,342 6 2 

94,245 9 3 

484,578 15 0 

189,704 18 5 

1,609,894 0 7 

408,020 15 0 

81,120 19 6 

51,518,358 4 8 

51,518,358 4 8 

i3Y Rsc$Xrrs. 

Amount 
received to 
31st Dec., 

1920. 

Amount 
received 
during 
Year. 

Shares and Stocks (No. 2) 

T,oans (No. 3)   

£ a. 

33,9`.:7,176 19 4 

2,000 0 0 

Debenture Stocks (No. 3)   12,828,792 2 3 

Premiums on 
Shares and 
Stocks   

Premiums on 
Debenture 
Stocks   

'I'otal Premiums 

Discounts on 
Shares and 
Stocks   

Discounts on 
Debenture 
Stocks   

Total Discounts 

Total. 

£ a, d. 

3,363,771 8 4 

285,725 3 5 

3,649,496 11 9 

588,617 18 10 

197,331 9 8 

785,949 8 6 

Balance of Premiums and Dis-
counts  

TOTAL Rscmi'Ta  

2,863,549 6 9 

49,621,518 8 4 

£ a. d. 

Dr. 1 E • s 

Dr. £ 3 6 

• Total. 

£ 8. d. 

33,927,176 19 4 

2,000 0 0 

12,828,790 15 7 

2,863,547 3 8 

Dr. 310 £ 

By Balance   

TOTAL £ 

SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. 

Railway Companies :-

London, Chatham & Dover  

Other Companies : --

International Cold Storage & Ice Co., Ltd.   

Southampton Harbour Board  

Sutton Harbour Improvement Ce  

Amount. 

£ a. d. 

316,000 0 0 

45,000 0 0 

25,416 0 0 

21,604 15 0 

49,621,514 18 2 

1,896,843 6 6 

51,518,358 4 8 

Nature of Security or Investment. 

Running Powers. 

£50,000 Four per cent. Debenture Bonds. 

£25,416 Four per cent. Redeemable Stook. 

772 Ordinary Shares of £25 each. 

TOTAL  .£ 408,020 15 0 



L. & s. W. R. 
(1921) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921, 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic :-
Waterloo Station Enlargement  
Electrification of Suburban Lines (No. 1)  

D. do. (No. 2)   
Feltham Marshalling Sidings   
Andover Junction and Grateley Mechanical Signalling   
Land and Property Purchases and Sales, Feltham and Micheldever Cottages, &e.   
Various-Disused and Displaced Capital Works, &c.   
Land, &a, transferred to Land, Property, &c., not forming part of the Railway or 

Stations: Not used in connection with Railway Working   

Lines Jointly Owned :-
Tooting, Merton and Wimbledon Line. Sale of Land   
Transferred from Land, Property, &c., not forming part of the Railway or Stations   

Manufacturing and Repairing Works and Plant 
Eastleigh Carriago and Wagon ̀ Forks-Additional Siding Accommodation   

Do. do. New Road Van Shop   

Cr. 

£ s. d. 

1,004 0 

7,14314 
547 0 

2 

6 
2 

Cr. 26',Q97 18 11 

Construction of 
Way and Stations, 
Engineering, &c. 

£ a. d. 

146,529  18 3 
3,655 4 0 

Cr. £',843 16 4 
96,t49 0 0 
2,188 10 1 

3.53 16 8 
Cr. 33,425 1 6 

348 0 8 

Law Charges 
and 

Parliamentary 
Expenses.  

Cr. 

£ s. d. 

... 
47 9 • 

... 
305 8 4 
34 10 0 

Cr. 1,87818 5 

TOTAL. 

£ a. ci. 

146,529 18 3 
3,685 4 0 

Cr. £,343 16 .¢ 
97,105 11 0 
2,188 10 1 
7,802 19 6 

Cr. 85,937 11 8 

Cr. 27,8•8 15 8 

£ a. d. 140,201 19 2 
Cr. 1210  0 ! 

10 0 0 

1,303 2 3 
7,704 19 9 

Total Capital expended upon Railway   

Docks, Harbours, and Wharves :-
Southampton Docks (Woolston), Sale of Surplus Land   

Hotels :-
Southampton, South Western Hotel, Additional Accommodation   

Electric Power Stations, &c.:--
Wimbledon Power House, and Various Sub-Stations, &c.   

Land, Property, &e., not forming part of the Railway or Stations Used in connection with Railway Working:- £ s. d. £ s, d. 

Transferred to "Not used in connection with Railway- Working"   Cr. 1,078 0 0 

Not used in connection with Railway \`'orking :-
Transferred from 'Lines Open" :-

Land and Property purchased and sold   
'I'ransferred from Railway"   

8,872 10 1 
22,613 6 1 

Less-Utilised for "Railway" purposes  31,485 1 2 0 
Y P p  ; Cr. 8,657 0 6 

Transferred from "Used in connection with Railway Working"  

Transferred to Lines Jointly Owned"  

Stamp Duty on Capital   

27,828 15 8 
1,078 0 0 

28,906 15 8 
Cr 10 0 0 

28,896 15 8 

Total Capital Expenditure for the year  ... 

Cr. 210 0 

9,008 2 0 

149,207 I1 2 

C's. 15,000 0 0 

3,795 •l  0 

6,178 10 11 

27,818 15 8 

3 17 0 

172,003 16 fl 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 1 Works in Progress. 

• 

Estimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1922. 

£ 

1,816,504 
361,106 
721,101 

8,120 

458,057 

Lines belonging to the Company open for Traffic :--
Waterloo Station Enlargement  
Feltham Marshalling Sidings   
Electrification of suburban Lines (No. 2)   

Lines Jointly Leased :- • 
Somerset Joint Committee     .....  

Manufacturing and Repairing Works and Plant :---
Eastleigh Carriage works, New Road Van Shop   

Hotels 
Southampton, South Western Hotel, Additional Accommodation   

Electric Power Stations, &c.:-
Wimbledon, Durnsford Road, Power House and Sub-stations for Electrification of Suburban 

Lines (No. 2 )  

Land, Property, &c., not forming part of the Railway or Stations :--
Cottages for Staff . .  

TOTAL   £ 

£ 

163,000 
77,000 
5,000 

4,000 

5,000 

6,000 

12,000 

25,000 

Subsequently 
until completion. Total. 

£ 

43,000 

296,000 

5. 

163.0()0 
120,000 

5,000 

4,000 

5,000 

5,000 

12,000 

25,000 

43,000 

Works not yet commenced and in abeyance £ 

339,00 

700,000 

No. ?. CAPITAL, POWERS AND OTBER ASSETS AVAILABLE TO MEET FURTHER EXPENDITUKE ON CAPITAL ACCOUNT. 

£ a. d. { £ s. d. 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a))   ... 1,000,000 0 0 
Stock and Share Capital created but not yet received (as per Statement No. 2) :--

Calls in arrear   
Amount uncalled   
Amount unissued   1,217,642 9 5 

Loan Capital created but not yet available (as per Statement No. 3)   333,333 0 0 
Available borrowing powers (as per Statement No. 3)   204,745 4 5 

Deduct, balance at Debit of Capital (as per Account No. 4)   

1,217,642 9 5 

ó3g,078 4 5 

2,755,720 13 10 
1,896,843 6 6 

858,877 7 4 



L. & S. W. R. 
(1921) 

Ei •  

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING, 

i 

Receipts in respect of Railway W orking, and of separate Businesses carried on by the Company including estimated amount receivable 
under Agreement with the Government in respect of the control of Railways for the period 1st January to 15th August, 1921  

Expenditure   

Net  

Miscellaneous Receipts (Net) :-
Rents From Hours and Lands   
Rents from Hotels   
Other Vents, including Lump-sum Tolls   
Interest and Dividends from Investments in other Companies :- £ s. d. 

Lnndnn. Chatham á Dover Railway Co.   1,464 0 11 
Ixternational Cola Storage & Ice Co., Ltd  2,000 0 0 
Southampton Harbour Board   1,016 12 10 
Sutton Harbour Improvement Co.   289 10 0 

Transfer Fees   
Geia rani Interest  
Joint Line-Company's proportion of Receipts other than in respect of Railway, &c., Working (Abstract J.)   

£ s, d. 
64,773 2 9 
6,100 15 0 

109,430 17 9 

4,770 3 9 
973 7 6 

27,939 18 4 
2,395 18 8 

Total Net Income   £ 

Year 1921, 

£ s, d. 

13,354,530 11 11 

11,497,653 3 11 

1,856,877 8 0 

216,387 3 9 

2,073,234 11 9 

Year 1920. 

2,073,010 

46,392 
8,197 

114,456 

2,331 
2,000 
1,017 
579 

5,927 
1,007 
41,857 
2,654 

220,490 

2,293,500 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account   
Net Income (as per Statement No. 8)   
Appropriation from amount receivable under Section 11 of the Railways Act, 1921   

Total   

Deduct :-Interest, Rentals, and other Fixed Charges :-
Interest on Superannuation and other Funds  ,  
Rent Charges and Annuities   
Chief Rents, \Vayleaves, &c., including Lump-sum Tolls.  
Interest on Loans :- £ s, d. 

Budleigh Salterton By. Debenture Bonds @ 3 per cent. per annum  60 0 0 
Interest on Debenture Stocks :-

Debenture Stock (A) C  3 per cent. per annum   25,382 9 10 
Do. (Consolidated) @ 3 per cent. per annum  436,969 16 8 

Rent of and Guaranteed Interest on Leased and Worked Lines :-
Bisley Tramway ..  
Didcot, Newbury and Southampton Railway (Winchester and Shawford Line)   
Easton and Church Hope Railway   
North Cornwall Railway  ti  
Plymouth and Dartmoor Railway  
Plvniouth, Devonport and S.W. Junction Railway   
Salisbury Railway and Market House Branch   
Southampton Tramway   
Sidmouth Railway   
Sutton Harbour Improvement Co.  
Weymouth and Portland Railway   

37 10 0 
571 8 10 
758 16 11 

25,250 0 0 
2,114 6 0 

38,194 0 0 
190 0 0 

1,079 15 7 
3,814 0 0 
1,000 0 0 
2,150 0 0 

Joint Line (Abstract J.)-Conpany's proportion   
Bridgwater Railway-Company's proportion of working balance   

TOTAL.  

Balance after payment of Fixed Charges  

Appropriation to Reserve and other Special Purposes :-
Electrification of Suburban Lines Revenue Suspense Account   
hc,th.•m Marshsllii g Sidings Revenue Susl ense Account  
Loss on Sale of Government Investments  

Dividends on Guaranteed and Preference Stocks :-
4 per cent. Consolidated Guaranteed Stock  
4 per cent. Consolidated Preference Stock   
4 per cent. Perpetual Preference Stock, 1884   
3 per cent. Preference Stock.  
5 per cent. Redeemable Preference Stock, 1914  ..   

TOTAL .  

£ s. d. 
] 1,2:•7 6 11 
4,202 9 11 
5,103 14 4 

462,412 6 6 

75,269 17 4 

34,919 13 0 
1,049 10 5 

£ rc. cl. 

20,000 0 0 
20,000 0 0 
20,000 0 0 

£ s, d. 
31,1119 4 0 

357,800 0 0 
79,993 8 10 

271,439  0 8 
50,000 0 0 

Balance available for Dividends on Ordinary Stock   - £ 

Proposed A ppropriatiou :-
1)ividend on Undivided Ordinary Stock at 6 per cent. per annum   
Dividend on Preferred Converted Ordinary Stock at 4 per cent. per annum  
Dividend on Deferred Converted Ordinary Stock at 2 per cent. per annum   

Balance carried forward to next year's account   

£ 

£ s. d. 
65,554 13 0 

2,073,'264 11 9 
250,000 0 0 

2,388,819 4 9 

594,214 18 5 

1,794,604 6 4 

60,000 0 0 

1,734,604 6 4 

791,151 13 6 

943,452 12 10 

Year 192]. 1' ar 1920. 

£ s. d. 2 
355,074 16 9 362,366 
344,304 16 0 339,444 
17 2,152 8 0 169,732 

871,532 0 9 871,532 
71,920 12 1 65,555 

943,452  12 10 .937,087 

Year 1920. 
2 
68,858 

2,293,500 
.. 

2,362,358 

11,524 
4,203 
5,178 

60 

, 25,899 
436,453 

463,415 

571 
759 

25,250 
2,196 

37,517 
190 

1,174 
3,824 
1,000 
2,350 

74,731 

34,867 
1,2 04 

594,119 

1,768,239 

20,000 
20,000 

40,000 

1,728,139 

31,.919 • 
357,800 
79.994 

271,439 
50,000 

791,152 

937,087 

No. 9 (a). STATEMENT OF INTERIDI DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct :-Interim Dividends paid On 4 per cent. Consolidated Guaranteed Stock at 2 per cent.   

On 4 per cent. Consolidated Preference Stock at 2 per cent  178,900 0 0 
• On 4 per cent. Perpetual Preference Stock, 1884, at 2 per cent.   39,996 14 5 

I On 3 per cent. Preference Stock at 1 per cent  13.5,7 19 10 4 
On 5 per cent. Redeemable Preference Stock, 1914, at 2 per cent.   25,000 0 0 
On Undivided Ordinary Stock at 2 per cent  118,358 5 7 
On 1'reierre,d Converted Ordinary Stock at 2 per cent.   172,152 8 0 

1. ndivided ISalanee at 31st December, carried to Balance Sheet   £ 

£ s. d. 

15,959 12 0 

£ s, d. 
1,791,604 6 4 

686,086 10 4  
1,108,517 16 0 

ear 1020. 
4 

1,768,239 

15,960 
17,5,90(J 
39,997 

135,720 
°'5,000 

120,735 
Ih9,71a 
686,087 

1,082,15,5 • 

  I 
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Accounts Nos. 10 to 17 inclusive and Abstracts A to J inclusive are omitted under authority of 
Ministry of Transport. 

No. 18. GENERAL BALANCE SHEET, 

Unpaid Interest and Dividends   
Amount due to Bankers   
interest and Dividends payable or accruing and provided for 
Amount due to Railway Companies and Committees  
Savings Bank.  
Superannuation and other Provident Funds  
Accounts pay a blo  
Liabilities accrued  
Miscellaneous Accounts  
Staff Superannuation Reserve Fund  
Staff Guarantee h'und  
Fire Insurance Fund  
Railways Compensation Account (Railways Act, 1921) ... 
Depreciation Funds, Renewals, &e.:-

Railway (including Arrears of Maintenance & Renewal) 
Steamboats (including insurance 1und)  
Docks, &c.  

General Reserve Fund  

£ s. d. 
Balance available for Divideuds and 

Reserve as per Account No. 9:-
£ s. d. 

Dividends ... 1,734,604 6 4 
Reserve ... 60,000 0 0 

Less, Interim Dividends paid as per 
Statement No. 9 (a)  686,086 10 4 

1,794,604 6 4 

£ 

£ a. d. 
9,586 8 6 

... 
152,956 2 4 
31,096 10 0 

725,149 5 9 
297,375 12 8 
308,1'l1 6 4 
164,906 7 10 
233,158 17 6 
159,213 18 5 

5,0e0 0 0 
114,776 15 7 
796,161 0 0 

2,647,7 24 13 7 
582,201 0 9 
69,668 6 10 
75,000 0 0 

1,108,517 16 0 

7,480,714 2 0 

Tear 
1920. 

• 
9,877 

851,000 
152,9•6 
29,193 

670,024 
281,404 
394,83 
2.31,537 
239,459 
120,944 

5,000 
113,448 

2,691,76'3 
537,964 
29,620 
75,000 

1,728,239 
40,000 

1,768,239 

656,087 

1,082,152 

7,516,164 

Capital Account, Balance at Debit thereof, as p©r 
Account No. 4  

£ s, d. 
Cash at Bankers and in hand  241,066 5 11 
Cash on Deposit at Interest  368,000 0 0 

Investments in Government Securities (taken at cost) ... 
Investments in Stocks and Shares held by the Company 
and Advances to other Companies, not charged as 
Capital Expenditure (taken at cost)  

Stock of Stores and Materials.  
Outstanding Traffic Accounts  
Amount due by Railway Companies and Committees   
Amount due by Railway Clearing Houses  
Amount due by Postmaster-General  
Accounts Receivable, including amount due by I3.M  

'Treasury  
Miscellaneous Accounts  

Suspense Accounts :-

Electrification of Suburban Lines..  
Feltham Marshalling Sidings   
New and l)isplaced Works on Revenue Account  
Southampton Docks - New Works on Revenue 
Account   

Ballast Lands  
Loss on Salo of Government Securities   

£ 

Year 
1920. 

£ a. d. ,e 

1,896,843 6 6 1,724,836 

390,686 

609,066 5 11 390,686 

1,124,501 0 0 1,725,000 

551,202 0 3 571,214 
96,5,977 16 7 1,341,612 
457,865 19 8 470,895 
40,390 19 9 36,965 
38,605 10 0 41,165 
31,573 2 3 33,303 

1,325,709 0 11 825,273 
316,279 12 7 262,508 

20,741 4 5 
3,518 6 11 

64,049 12 9 

5,099 l 1 
8,095 11 5 

21,195 10 0 

7,480, 714 2 0 

3,941 
3,453 
5,338 

22,679 
S,090 
43,146 

7,516,164 

PART 11. 

STATISTICAL RETURNS. 
MILEAGE OF LINES, 

A. MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Company :-
Main and Principal Lines:-

London to Southampton  
Clapham.lunction to Windsor and Reading  
Portsmouth Lines   
Southampton to Bournemouth and Dorchester   
Basingetoke (Battledown) to Exeter   
Devon and Cornwall Lines   
Waterloo and City  

'Total of Main and Principal Lines  
Minor_ and Branch Lines-(summarised by districts) 

7 Names Valley   
Guildford and Aldershot   
Alton and Meon Valley  
Eastleigh and Salisbury  
Salisbury and Exeter  
Lymington and Bournemouth  
Bodmin and Wadebridge   
Plymouth   

Total 

Linea jointly owned (Company's share of Ownership),,  

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto ditto year 1920  

Lines leased or worked By the Company :-

Didcot, Newbury and Southampton (Winchester 
and Shawford Line)   

Lee-on-the-Solent   
Sidmouth Branch   
Plymouth, 1)evonport & South Western Junction 
Sutton Harbour   
Plymouth and Dartmoor   
North Cornwall   
Accommodation Lines   

Total   
Jointly with other Companies (Company's share) :-

Somerset and Dorset Joint Line   
Other jointly- leased or worked Lines  

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked  

GRAND TOTAL ,  

Iitto year 180   

Running Lines. 

Length 
of Road. 

First 
Track. 

Second 
Track. 

Ns. Ch. 

114 374 99 
39 22 39 
91 75 91 
81 34 84 
122 00 122 
119 61 60 
1 46 1 

434 
22 
68 
21 
00 
31 
46 

573  354 498 614 

43 084 41 
28 74 20 
50 35 14 
79 11 49 
37 35 7 
30 06 4 
15 34 
5 29 2 

504 
70 
32 
21 
60 
08 
24 
35 

863 28 639 42 

10 01 

873 29 
887 24 

2 
3 
8 

22 

2 
49 
2 

02 
13 . 
13 
11 
22 " 
09 
12 
33 

89 35 

52 62 
4 75 

147 12 

9 38 

649 00 
649 42 

2 

50 
22 11 

9 
2 09 

8 

25 09 

22 2.5 
28 

1,0.20 41 
1,034 36 

47 62 

696 62 
697 32 

Third 
Track. 

M. Ch. 

Fourth 
Track. 

M. Ch. 

65 25 64 45 
6 20 4 64 
4 39 1 21 
1 45 49 
3 78 1 37 

74 22 
2 2 

72 43 63 00 

3 49 1 55 
4 ... 
13 ... 
36 5 
23 ... 

13 ... 
17 9 

77 38 64 72 

1 03 35 

78 41 
75 094 

65 27 
64 074 

124 
3 

154 

78 564 
75 25 

44 

44 

65 314 
64 12 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total Miles 
(reduced 
to Single 
Track) . 

Ni. Ch. Ni. Ch. 

Sidings 

reduced 
to Single 
Track. 

'1'otssl of 
Year 1920. 

Single Total of 
'1 rack, Single 

including Track, 
Sidings, including 

Sidings. 

NI. Ch. 

33 264 357 174 172 
44 90 12 43 
42 189 75 32 
23 171 12 37 

1 00 250 3.5 50 
... 181 28 26 
... 3 16 

35 554 

39 

36 144 

27 

1,213 354 

90 
49 
6:5 
128 
45 
34 
15 
8 

45 
68 
00 
73 
38 
14 
71 
10 

1,681 344 

21 24 

36 414 
36 2S4 

36 41 
36' 28 

1,702 584 
1,712 31 

04 • 
3 13 
8 63 

44 22 
22 

2 18 
51 21 - 

`l 41 

114 44 

75 24 
5 26 

Ni. Ch. Jr. Ch. 

54 629 71! 528 564 
61 133 73 122 00 
t►0 221 75 219 09 
184 208 304 208 18,} 
44 300 79 301 084 
28 207 56 207 70 
32 3 48 3 48 

362 774 1,606 33 1,590 504 

24 40 115 05 114 78 
6 00 55 68 55 67 
9 04 74 04 b'9 03 

15 37 144 30 144 28 
5 71 51 29 51 .29 
9 40 43 54 43 53 
4 09 20 00 20 00 
6 51 14 61 14 61 

444 094 2,125 44 2,124 49} 
11 33 32 57 

455 424 
444 75 

2,158 21 
2,157 264 

... 
25 

1 ,54 
2 47 

29 
19 

4 34 
3 02 

12 50 

14 49 
1 66 

195 14 

1,897 723 
1,901 5$ 

29 05 

2 04 
3 38 
10 37 
46 69 

51 
2 37 

55 55 
5 43 

127 14 

89 73 
7 12 

224 19 

484 474 
474 00 

2,382 40 
2,381 534 

32 57 

2,157 264 

2 12 
3 38 
10 37 
46 69 

Si 
2 37 

55 55 • 
543 

127 22 

89 73 
7 12 

224 2/ 

2,381 534 
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No. I. MILEAGE OF LINES-continued. 
B. MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

No. II. ROLLING STOCK-continued. 
E. MERCHANDISE AND MINERAL VEHICLES. 

Lines owned by the Company :--
New Lines :--

Woolston Graving Dock Line 

Total   
Ditto Year 1990.  

Widenings and Additions:-

St. Denys to Eastleigh  
Exmouth Line   
Wimbledon and Fulham Line 
Twickenham and Richmond 

Total   
Ditto Year 1920  

Miles. 
Auth'ris'd 

Miles Constructed and 
not 

Open for Traffic. 

Length 
of 

Road. 

M. Ch. 

1 55 

1 55 
1 55 

5 04 
4 56 
4 01 
2 05 

15 ti 6 
15 66 

Length of 
Rotid. 

M. Ch. 

Laucth 
(including 
8tdings) Re-
duced to 

$mule track. 

Dines Mites not 
under Commenced, 
Con- or in 

struction. Abeyance.  

Length 
of 

Road. 

M. Ch. M. Ch. 

• 

Length of 
Road. 

Dl. Ch. 

1 55 

1 55 
155 

5 01 
4 56 
4 01 
2 05 

15 66 
15 f,'G 

C. MILEAUL OF LINES RUN OVL•'!t BY '1'IlE COMPANY'S ENGINES. 

(Omitted under authority of Ministry of T9•anawort.) 

No. II. ROLLING STOCK. 
A. STEAM LOCOMOTIVES AND TENDERS. 

1)e=cril►ti.:n. 

'lender En;ines :-

Wheel Tyro 0-•1 -2 
Do. 4-4-0 
I)o. 4-6-0 
Do. 4-2-2 
Do. 0-60 

'1fauk Engines :-

Wheel Type 0-4-4 
Do.  4-s-0 
Do. 4-6-2 
Do. 2-2-0 
Do. U-4-0 
Do. 2-4-0 
Do. 0-6-0 
Do. . 4-4-2 

TOTAL 

Tenders   

Number. 

90 
302 
66 
6 

76 

540 

215 
4 
3 
2 

30 
3 

55 
79 

391 

931 

5•l2 

Year 1920. 

Num ber. 

90 
802 
59 
6 
79 

586 

215 

9) • 
31 
3 
55 
SO 

386 

922 

539 

B. RAIL MOTOR VEHICLES. 

Number. 

Steam Power  
Petrol Power  
Other Power (self-contained)   

TOTAL 

C. 

4 

Carrying 

Capacity. 

Seta. 

137 

4 157 

II 

Year 1920. 

Number. 

4 

Carrying 
Capacity. 

Seats. 

157 

4 157 

TRAINS 1VO1zliED BY ELECTRIC PO\ER. 

Motor Cars   
Trailer Cars   

TOTAL  

Number. Carrying 
Capacity. 

135 
132 

317 

Seats. 

10,210 
9,612 

19,822 

Year 19:0. 

Number. 

185 
116 

301 

Carrying 
C•i f•arify. 

Sean. 

10,210 
8,252 

18,46. 

D. COACHING VEHICLES (OTHER THAN ELECTRIC). 

Number. 

PASSENGER CARRIAGES  

Carriages of uniform 
class  

Composite Carriages  
Restaurant Cars   
Miscellaneous   

TOTAL  

OTHEIt COACHING 

VEHICLES. 

Post Office Vans   
Luggage, Parcel and 

Brake Vans   
Carriage Trucks   
horse Boxes.  
Miscellaneous   

TOTAL  

'Total Coaching 
Vehicles   

1,759 
857 
29 

2,645 

Seats or Berths. 

1st 
Class. 

3rd 
Class. 

6,979 
13,000 

253 

20,232 

90,466 
30,914 

565 

121,945 

Total. 

97,445 
43,914 

818 

142,177 

16 

846 
189 
359 
6 

--- - _----, 
1,416 

4,061  

Year 1920. 

Number. 

1,804 
872 
29 

2,705 

Seats or 
13ertlea, 
Tut at. 

100,3: •3 
44,746 

818 

145,887 

16 

823 
194 
364 

1,397 

4, 10;' 

Open Wagons :-

Under 8 tons 

8 and up to 12 tons   
Over 12 and up to 20 tons   
Over 20 tons (other than special)   

Covered Wagons :-

Under 8 tons   
8 and up to 12 tons   

Special Wagons (for loads of exceptional dimensions 
and weight)  

Cattle Trucks   
Rail and Timber Trucks (including Twin Trucks)   
Brake Vans  
Miscellaneous  

TOTAL..   

Number. 

137 
9,248 

94 
1 

9,480 

13 
2,807 

2,820 

2 
856 
819 
.586 

14,563 

Year 1920. 

5'umber. 

142 
9,846 

91 
1 

9,580 

13 
2,676 

2,689 

9) 
N 

863 . 
881 
588 

14,548 

IiAIL\VAY SERVICE VEHICLES, AND HORSES FOR tiHITti'1'ING.  
Year 1920. 

Number. 

Gasholder Trucks   
Locomotive Coal Wagons  
Bsllast Wagons  
Bess and Tool Vans  
Breakdown Cranes  
'Travelling Cranes   
Electric Shunting Engines   
Miscellaneous   

TOTAL 

Horses for Shnntin•, Sc.   

20 

502 
42 
6 

11 
2 

118 

701 

5 

Number. 

20 

504 
42 
6 
11 
2 

124 

709 

57 

No. III. HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLIiCTIUN AI\D DELIVERY (IF PARCELS AND GOODS, AND IN THE 

CONVEYANCE OF PASSENGERS. 

Number 

Goods and Parcels Road Vehicles :-

Road Motors for Goods and Parcels   
Horse Wagons and Carts   
Miscellaneous  

TOTAL   

Passenger Road Vehicles :-
Road Motors :-

Omnibuses   

TOTAL 

Horses for Road Vehicles......   

73 
983 
59 

1,115 

Year 1920. 

Number. 

28 
947 
59 

1,034 

1 

1 

580 

1 

1 

674 

No. IV. STEAMBOATS. 

Steamboats over 250 tons net :-
Laura   
Vera  
Alberta   
Princess Iona   
C.esarea   
Brittany   
Normannia   
I la ntonla   .. 

Lorina   
Ardena ...   

TOTAL   

Ditto Year 1920   

Steamboats of 250 tons net and under   

GRAND  TOTAL  

Ditto Year 1920   

Joint South Western and Brighton Companies' 
Steamboats of 250 tons net and under (S.W. 
Co.'s interest, a moiety)  

Ditto Year 1920   

Date of 
Con-

struction. 

• 1885 
1898 
1900 
1906 
1910 
1910 
1912 
1912 
1918 
1915 

10 
10 

Number. 

Indicated 
Horse-
Power. 

1,169 
4,500 
5,000 
2,700 
6,350 
900 

4,750 
4,750 
4,748 
2,000 

36,867 
36,867 

Registered 
Tonnage. 
Tons. 

270•04 
447•03 
48060 
5u1•75 
597•91' 
251•62 
675.58 
662•33 
605••29 
432•7•2 

4,924.87 
4,907.30 

Total 
Horse-
Pt ewer. 

7 4,010 

17 
17 

f• 

• 

40,877 
40,477 

Total 
Registered 
Tonnage.  

939.73 

5,664.60 
5,547.03 

5,180 

5,180 

720-00 

72000 

No. V. CANALS. 

Name. Length. 

Kensington Canal (S.W. Co.'s Interest, one-sixth)   

r 

33 chains. 

No. VI. DOCKS, HARBOURS AND WHARVES. 

Name. 

Southampton 1)ocks   
Stonehouse Pool   
Bideford   
Fremington   
Nino Elms   
Chelsea Dock (S.W. Co.'s Interest, ono-sixth)   

Length of Quay. 

Liii. feet. 
24,828 

800 
309 

1,130 
1,450 

• 1,389 
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No. VII. HOTELS. 

Name. 

South Western Hotel   

Junction Hotel 

Situation. ; . Land. 

Southampton, 

Eastleigh. 

No. VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Acreage. 

Agricultural Land   
Urban and Suburban Land   

Houses. 

482 
665 

Number. 

Labouring Class Dwellings   
Houses and Cottages for Company's Servants   
Other Houses and Cottages   

Return IX., Other Industries. (Not applicable to this Company.) 
Returns Nos. X. and XI. omitted under authonty of Ministry of Transport. 

575 
1,644 
553 

I ear I920. 

409 
627  

Fear 1920. 

675 
1,545k 
538k 

No. XI I. ENGINE MILEAGE. 

C.--M ILFS nil' RI THE COMPANY'S ENGINES:--

(1) Steam Tender and Tank Engines  
(2) Electric Traction  
(3) Steam, Petrol, &c., Rail Motors  

TOTAL  

I ear 1920. 
C.-ófilea run by the Company's Engines :-

(1) Steam Tender and Tank Engines   
(2) Electric Traction   
(3) Steam, Petrol, 4-c., Rail Motors.  

Total  

Train :Miles. 
(Loaded Trains.) 

Coaching. Goods. 

10,141,298 2,743,289 
3,516,583 ... 

13,657,881 2,743,289 

10,645,781 
3,768,835 

14, 414,019 

3,339,919 

3,339,919 

Tot-e1. 

12,884,587 
3,516,583 

16,401,170 

/3,95.703 
3,768,235 

17,753,938 

Total 'Train Mlles. 
(Including Empty Trains run for 
Trafifc Purposes on either the 
Forward or Return Journey.)  

Coaching. Goods. Total. 

10,416,951 2,795,461 
3,608,558 ... 

...  ...  

14,025,539 2,795,461 

10,965..586 
3,84 7 ,045 

14,812,631 

3,409,892 
... 

3,409,892 

13,212,412 
3,608,5S8 

16,821,000 

14,375,478 
3,847,045 

... 

18,222,523 

Shunting Miles. 

Coaching. 

983,999 
6,776 

990,775 

1,040,901 
6,489 

1,053,330 

The reinsin•ler of Return XII. is omitted under authority of Ministry of Trsnsport. 

Goods. 

Other 
Miles, 

Assisting, 
Light, &c. 

3,17 5,787 1,904,275 

3,1775,787 

3,739,090 

3,739,690 

1,904,275 

2,116,1 94 

2,116,194 

Total 
Engine 
Miles. 

19,270,473 
3,615,364 

22,891,837 

:11,278,203 
3,853,634 ' 

25,131,797 

No. XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 
Number originating 

on the 
Company's System. 

Ordinary:-
1st Class   1,457,952 
3rd „ 50,34.5,061 

Workmen  13,191,276 

Total  

Season :--
1st Class   
3rd „   

64,994,289 

7,036 
41,662 

Year 1920. 

Number originating 
on the 

Conpanij's System. 

No. XIV. GOODS TRAFFIC AND RECEIPTS. 

2,297,631 
57,708,129 
17,888,448 

77,894,203 

8,761 
43,949 

Merchandise . 
Coal, Coke and Patent Fuel   
Other Minerals   

TOTAI, 

Live Stuck   

Tonnage originating 
on the 

Company's System. 

Tons. 

1,659,547 
134,: 03 
674.281 

2,468,131 

Number originating 
on the 

Company's System. 

450,326 

Year 1.920. 

Tonnage originating 
en the 

Comprrn,9'a System.  

Tonr. 

2,217,233 
131,607 
868,159 

;,216,999 

Number ori,yivatiny 
on the 

Company's System. 

412,739 
The comparative figures for 1010 shown in lceturns ?iIII. and XIV. do not include t:ralMa conveyed free on behalf of H.M. Government up to 31st March, 1920. 

The remainder of there Returns is omitted under authority of Ministry of Transport. 

No. XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Company's System. Tons. 

IN voICED AT S. TO S. RATES :-
Bricks, Common and Fireclay   
Flour, Bran, Sharps and other Flour Mill Offal   
Grain  
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots   
Iron and Steel Scrap   
Iron and Steel, other descriptions  
Iron, Pig   
Ironstone and Iron Ore  
Limestone, other than Roadnnaking or Agricultural  
Manure  
Potatoes   
Sand   
Stone for Roadmaking   
Timber, Pitwood and Mining   
Timber, other descriptions   
Ale and Porter  ........ , 
Hay and Straw   
Oil Cake   
Vegetables, other than Potatoes ... 
Clay   
Gravel   
Lime, for all purposes, and Limestone for Agricul-

tural purposes  

INvoICED AT C. AND D. Olt C. OR D. RATES 
Meat  

TOTAL  

135,430 
74,697 

210,991 
5,920 
150 

16,993 
14,723 

637 
641 
153 

145.649 
48,121 
66,215 
59,766 
21,972 
118,750 
4 3, 708 
33,401 
79.814 
15,797 
64,277 
109,843 

23,686 

1,291,374 
32,701 

1,324,075 

Year 1910. 

Tons. 

186,455 
67,739 

208,T49 
16',885 

55 
49,215 
15,129 

784 
2,228 
26'13 

168,182 
58,034: 
82,501 
78,8 • 5 
89,512 
174,251 
48,060 
55,405 
73,730 
16,997 

131.805 
111,841 

27,822 

1,614,077 
42848 

1,656,925 

No. XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY GOODS 
TRAINS. 

Originating on the Company's System. 

Horses  .,  

Cattle   

Number. 

Calves   

Sheep   

Pigs   

Miscellaneous   

TOTAL  

5,072 

86,046 

53,567 

220,843 

84,225 

568 

450,326 

Year 1920. 

Vtin,Lcr. 

6,160 

116,593 

53,207 

236,585 

59,601 

594 • 
, 

472,739 

The comparative Figures for 1920 shown in Returns XV. (A.) and XV. (B.) do not include trniLe conveyed free on behalf of H.M. Government up to list March, 1320. 

No. XVI. SUMMARY OF FINANC[AT, RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4)   ..... 
Gross Receipts from Businesses carried on by the Company(No.4) 
Revenue Expenditure on ditto (No. 8j   
Net Receipts of ditto (No. 8)   
Miscellaneous Receipts, net (No. 8)   
Total Net Income (1\o. 8)   
Interests, Rentals, and other Fixed Charges (No. 9)   ... 
Dividends on Guaranteed and Preference Stocks (No. 9)  
Balance after Payment of Preference Dividends (No. 9)   
Dividend on Ordinary Stock (No. 9)   

Rate per cent.   
Surplus or Deficit   
Appropriation frun Reserve   
Appropriation to Reserve   
Brought forward from previous rears   
Carried forward to subsequent fears  ..   

1913. • 
.  

•  
49,549,663 
; 6,101,262 
• 4,054,577 

2,046,685 
' 143,817 

2,190,502 
595,020 
735,526 

• 856,956 
851,199 

5• 
5,767 

, 
36,842 
42,599 

1914. 1915. 1916. 1911. • 1913. l 1919. 1920. • 1921. 

£ £ £ £ .t £ £ I f• 
49,947,818 50,b67,740 50,793,257 50,890.812 50,977,361 .51,129,.538 51,346,354 ' 51,518,358 
6,125,315 6,469,158 6,980,958 7,655,801 8.911,736 10,1,58,168 13,315,258 • 13,354.530 
4,080,477 4,449,624 4,941,500 5,620,504 6,877,712 8,122,686 11,242,249 11,497,53 
2,044,S38 2,019,534 2,039,458 2,035,297 2,034,024 1,03.5,482 2,073,009 1,856,8 77 
150,616 173,787 169,810 172,532 230,731 263,182 120,490 216,387 

2,195,454 2,193,3•ll 2,209,268 2,207,829 2,264,755 2,298,664 2,293,500 2,073,264 
596,428 596,584 597,241 595,559 595,449 595,556 594,119 594,215 
752,110 791,151 791,151 791,151 791,1.5.2 791,152 791,152 791,152 
846,916 80b,5S6 820,876 821,119 878,154 911,956 908,229 687,897 
816,892 798,739 798,904 798,904 853,375 811,53'2 871,53'2 871,532 

6 6 6 
30,024 6,847 21,972 22,21ó 24,779 40,424 36,697 - 183,635 
-- - - - - - - 250,000 

20,000 - 20,000 20,000 20,000 40,000 40,000 60,000 
42,.599 32,623 59,470 61,441 63,6.55 68,434 68,858 65,5.55 
52,623 59,470 61,441 63,655 68,434 , 68,858 65,555 71,920 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE OF THE COMPANY'S PROPERTY, 

CERTIFICATE RESPECTING THE PERMANENT WAY, t c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Piers, Signals, Telegraphs and other Works have, 
during the past year, been maintained in good working condition and repair so far as has been possible having regard to the effects of he War. 

25th January, 1922. A. V. SLLUDIPER, Chief Engineer. 

CERTIFICATES RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Machinery and Tools under my charge, have, during the past 
year, been maintained in good working order and repair. 

9th January, 1922. R. W. URIE, Locomotive Engineer. 

I hereby certify that the whole of the Company's Plant, Carriages, Wagons, Machinery and Tools under my charge, have, during the past 
year, been maintained in good working order and repair. 

9th January, 1922. S. WARNER, Carriage and Wagon Superintendent. 

CERTIFICATE RESPECTING THE DOCKS, STEAM-VESSELS AND MARINE ENGINES. 

I hereby certify that the whole of the Company's Docks, Steam-Vessels, and the Marine and other Engines under my charge, have, during 
the past year, been maintained in good working order and repair. 

7th January, 1922. G. S. SZLUMPEU, Docks and Marine Manager. 

CERTIFICATE RESPECTING ELECTRICAL PLANT AND MACHINERY AND ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Buildings, Electrical Plant, Machinery, Tools and Electric Working Stock under my 
charge, have, during the past year, been maintained in good working order and repair. 

9th January, 1922. HERBERT JONES, Electrical Engineer, 

Examined and approved, 

W. B. PEAT &, Co., 

Chartered Accountants. 

(Sign©d for the Board of Directors) 

A. E. NEWHOOK, Accountant of the Con?pany. 

HUGH W. DRUMMOND, Chairman of the Company. 

U. KNIGHT, Secretary of the Company. 

AUDITORS' CERTIFICATE, 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts are not prepared in statutory form, and consequently 
the statutory certificate is not in our opinion applicable. 

We have examined the foregoing Accounts (Nos. 1 to 9A and 18) with the Books, with which they agree. Under the circumstances we are of opinion that the accounts are 
properly drawn up so as to exhibit a true and correct view of the position of the Company's affairs, and that the revenue shewn is available to meet the dividends 
proposed to be declared. 

The Accounts do not, however, include the cost of carrying out the arrears of Repairs and Renewals accrued to the date of decontrol, 15th August, 1921, for which 
the Company have a claim under ariangement with the Government. All amounts received on account of this claim have been carried to the credit of the Depreciation Funds. 

The Company's Investments in Government securities and other Stocks and Shares are stated at cost. The present market value of these Investments is below the price 
at which they stand in the Balance Sheet. 

9th February, 1922. 
WM. B. PEAT, 
DEREK KEPPE I,, Aua'átors.} 
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LONDONDERRY AND LOUGH SWILLY RAILWAY 
COMPANY. 

REPORT OF THE DIRECTORS 
AN t) 

Statement of financial Accounts 
FOR • 

1 

YEAR ENDED 31st DECEMBER, 1921, 

To be submitted to the Annual General Meeting of the Proprietors of the Company, 

to be held at the COMPANY'S OFFICES, PE NNYBURN, LONDONDERRY, 

oil 'THURSDAY, 23rd FEBRUARY, 1922, at TWELVE o'clock Noon. 

DIRECTORS. 

J. BRICE MULLIN, I).L., Chairman, Waterloo Place, Londonderry. 

I. T. TREW COLQUHOUN, Deputy Chairman, Cloneen, Buncrana. 

MAJOR HENRY J. M`CORKELL, I).L., Glengallagh, Londonderry. 

JOHN BREWSTER, J.P., St. Mura's, Fahan. 

JOHN R. HASTINGS, I).L., Foyle View, Londonderry. 

CHARLES KELLY, Kiltoy House, Letterkenny. 

BASIL A. T. M`FARLAND, Aberfoyle, Londonderry. 

DIRECTORS' REPORT. 
The Statement of Accounts for the Year 1921 is presented in a modified form to meet the situation arising 

out of the Control of the Railways by the Government, and the arrangement as to the compensation payable to the 

Railway Companies during such period of control. 

The Total Net Income from all sources shows a decrease of £1,777 4s 4d, when compared with the corres-

ponding period of 1920. 

After paying Interest on Mortgages and Debenture Stock, and other charges, and placing £2,000 to Reserve 

Fund, a sum of £8,412 2s 4d remains available for Dividends. 
` ` y  ` 

From this balancé the Directors recommend a I)ividend of hive per Cent. on the Preference Stock, and Five 

per Cent. on the Ordinary Stock, which, after deducting the interim Dividend paid for the Half-year ended 30th 

June, leaves £3,014 7s 4d to be carried forward to next Year's Account. 

The customary reports from the officers in charge of the Permanent Way and Rolling Stock are attached, 

certifying that they have been maintained in as good order as possible, having regard to the circumstances and 

conditions arising out of the war. 

Major HENRY J. M 'CoRKEI,L, D.L., and CHARLES KELLY, I )erectors, retire by rotation, but offer themselves 

for re-election, being duly qualified. 

The Auditor retiring by rotation is R. STANLEY STO LES, who, being eligible, offers himself for re-election. 

J. BRICE MULLIN, Chairman. 

H. H UNT, Secretary. 
SECRETARY'S OFFICE, 

PENNYBURN, 

LONDONDERRY, 13th February, 1922. 
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London derry and L o ugh Swilly Rai/way Company. 

FINANCIAL ACCOUNTS FOR THE YEAR ENDED 3lsi DECEMBER, 1921. 

FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL, CAPITAL AUTOHRISEI), ANI) CREATED BY THE COMPANY. 

Special Acts. 

1- Special Acts conferring Capital Powers. 
which have been fully exercised ... 

2.-Special Acts conferring Capital Powers, 
which have not been fully exercised 

L. & L. S. Rly. Act, 1918 ... 

Capital Authorised. 

County 
Guaranteed 
j  Shares.  

10,000 

Shares and Loans. 
Stock. 

£ £ 

135,000 :16,052 

;0,000 10,000 

Total. 

£ 

181,052 

40,000 

[Sha. 

14 5, 000 

Capital Created. 

• 
Loans. Total. Shares. 

£ £ b £ 

36•05•' 181,052 

Extinguished by L. & I.. S. Rlv. Act, 191$ 

Total. . . 

0,000 
• 

165,000 , 46,052 

35,045 

10,000 

1,354 

129,955 44,69S 

:?21,0 í2 

36,399 

145,000 

:15,045 

184,653 109,955 

:36.052 181,052 

1,:151 

34,698 

36,399 

144,653 

Balance. 

Loans. Total. 

30,000 10,000 40,000 

30,000 10,000 í 40,000 

30,000 10,006 40,000 

No. 1 (b).--NOMINAL CAPI'1'AI. AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 

SOME OTHER COMPANY. 
(Not applicable to this Company.) 

No. 1 (c).---NOMINAI. CAPITAI. AUTHORISED, AND CREATEI) BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARA'I ELY (;UARANTEES FIXED I)IVII)ENDS. 

(Not applicable to this Company.) 

No. 2.--SHARE CAPI'T'AL AND STOCK CREA'I'EI), AS PER S'l'A'I'EMEN'l' No. 1 (a), SHOWING THE PROPORTION ISSUED. 

1)escription. 

Ordinary Shares ... 
Preference Stock ... 

Amount 
Created. 

Amount 
Issued. 

Nominal 
additions to 

or deductions 
from Capital. 

Amount 
Amount which does 
on which not rank for 
Dividend ! Dividend 
is payable. until a 

j future date. 

Calls 
in Arrear. 

Amount 
Uncalled. 

Amount 
Unissued. 

Carndonagh Extension Order, 1595, County 
Guaranteed Shares ... ... 

Burtonport Extension Confirmation Act, 1598. 
County Guaranteed Shares ... ... 

Total 

£ i £ • 

50,330 50,330 
49,6125 49,625 

5,000 5,000 

Í 

i 

1,000 

109,955 

5,000 • 

109 ,955 • ` 

• •' 

50,330 
49,625 

5,000 

5,000 

109,955 • ... 

No. 3.-CAPITAL RAISED BY LOANS ANI) DEBENTURE STOCK. 

Existing at 31st December, 1921 .. . 
Do. 31st December, 1920 .. 

Increase 
I)ecreRse 

liaised by Loans. 

Total Loans 
at 3 per cent. 

£ 

10,545 
10,5-18 

liaised by Issue of Debenture Stock. 

At l per cent. At 3 per cent. 

£ 

6,400 
6,400 

£ 

17,750 
17,750 

Existing 
amount of Stock. 

Total 
Debenture Stock. 

£ 

24,150 
24,150 

Total raised by 
Loans 

and Debenture 
Stock. 

34,698 
34,698 

Total Amount authorised to be raised by Loans and by Debenture Stocks, in respect of Capital created, as per Statement No. 1 
'I'otal Amount raised by Loans and by Debenture Stock as above, ... ... ... 

Balance, being available borrowing powers, at 31st December, 1921 

• a 
• 

34,698 
34,698 . 

$ 
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No. 4 (a)-- SUBSCRIPTIONS TO OTHER COMPANIES. 

(Not applicable to this Company.) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Construction 
of 

Way and Stations, 
' Engineering, kc. 

Lines belonging to the Company open for Traffic— 

Land at Fahan ... ... ... ... 

Land, Property, etc., not forming part of the Railway or 
Stations :— 

Used in connection with Railway working 

£ s d 

811 10 0 

111 0 6 

£ s d 

Law Charges 
and 

Parliamentary 
Exponsesr 

£ s d 

TOTAL. 

811 10 0 

111 0. 6 

No.. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

NOT DETERMINED. 

ESTIafATED FURTHER EXPENDITURE. 

During the 
Year ending 

31st December, 1922. 

Subsequently 
until Completion. TOTAL. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) 

Share Capital created but not yet received (as per Statement No. 2) 

Loan Capital created but not yet available (as per Statement No. 3) .. 

Deduct Balance at Debit (as per Capital Account No. 4) ... 

Total 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

£ s d 

40,000 0 0 

... 

24,582 7 8 

15,417 12 4 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 

1921. 

Year 

1920. 

Receipts in respect of Railway working and of separate Businesses carried on by the Company, including 
estimated amount receivable under Agreement with the Government in respect of the Control of 
Railways for the period 1st January to 15th August, 1921 ... ... ... 

Expenditure ... ... ... ... ... ... ... ... 

Net Receipts (Loss) .. 

Proportion of amount receiveable under "Irish Railways (Settlement of Claims) Act, 1921" 

Miscellaneous Receipts (Net)-
Bents from Houses and Lands 
Transfer Fees ... ... 
General 'Interest ... ... 

Special Items-
Market Tolls ... 
Icing of Fish ... ... 
Profit derived from Sale of Investment 

Total Net Income 

... ... ... ... 

... ... ... ... 
... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

£ s d 

102,489 14 8 

103,426 18 3 

937 3 7 

14,000 0 0 

578 1 1 
1 12 6 

259 11 1 

31 7 9 

13,933 8 10 

142,126 

12S,502 

13,624 

862 
, • 

300 

36 
8 

880 

15,711 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 
•  

Year 

1921. 

Year 

1920. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. 8) ... 

Deduct :-
Chief Rents ... 
Interest on Loans ... 
„ .,, 3% Debenture Stock 

4° 
Percentage of Letterkenny Line Receipts ... 
Treasury Moiety Carndonagh Line Surplus 

Total 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... . 

Burtonport 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

Total 

Balance after Payment of Fixed Charges 

Depreciation of Investments ... 

£ s d 
50 15 2 

369 3 6 
621 5 0 
256 0 0 

2,496 16 6 
600 q 11 

1,890 15 6 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... 

Appropriation to Reserve and other Special purposes 
General Renewal Fund 

Dividends on County Guaranteed Stocks 
„ Preference Stock ... 

... ... ... ... 

Total 

... ... ... .. 

Total 

i 

£ s d 
2,000 0 0 

£ s d 
400 0 0 

2,481 5 0 

... ... ... ... 

Balance available for Dividends on Ordinary Stock ... .. ... 
Details- Dividend on Ordinary Stock, at 5 per cent. per annum £2,516 10 0 

Balance carried forward to next year's Accounts 3,014 7 4 

5,530 17 4 

£ s d 
2,763 19 1 

13.933 8 10 

16,697 7 11 

6,285 5 7 

10,412 2 4 

2,000 0 0 

8,412 2 4 

2,881 5 0 

5,530 17 4 

• •• 
2,595 

15,711 

1S,306 

30 
369 
621 
256 
2,422 
597 

1,843 

6,138 

12,168 

12,168 
3,000 

9,168 

400 
2,481 

2,881 

6,287 

No. 9 (a).-STATEMENT OF INTERIM DIVIDEND PAID. 

S d Year 1921. Year 1920. 

£ s d £ 
Balance available for Dividends, year 1921 (as per Account No. 9) ... ... ... 8,412 2 4 9,168 
Deduct Interim Dividend paid on-

4 per cent. County Guaranteed Stock at 2 per cent.... 200 0 0 
5 Preference Stock at 2 per cent. .. Half-year to 30th June, 1921 1,240 12 6 2,950 10 6 3,202 

Ordinary Stock at 3 ,, ... ) 1. 1,509 18 0 

Undivided Balance to 31st December, 1921, carried to Balance Sheet ... ... ... 5,461 11 10 5,966 
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Dr. No. 18.-GENERAL BALANCE SHEET. 
• 

Cr 

Year 
1921. 

Year 
1920. 

Year 
1921. 

Year 
1020. 

£ s d £ £ s d £ 
To Bankers ... ... ... 2,579 2 8 13,090 By Capital Account, Balance at debit 

Amounts due to other Companies ... 3,119 15 3 2,252 thereof, as per Account No. 4 ... 24,582 7 8 23,660 
I)o. Railway Clearing Houses 670  9 4 ... Cash at Bankers-Current Account ... 

Sundry Outstanding Accounts ... 6,077 12 3 1,842 ' Do. on Deposit ... ... 2,000 
Fire Insurance Fund ... ... 620 0 0 580 General Stores-Stock of Materials on 
General Renewal Fund .. ... 5,913 4 7 5,913 hand ... ... ... 15,645 19 4 18,844 
Burtonport Extension Fund ... 6,314 0 0 6,314 Traffic Accounts due to the Company 1,679 13 11 2,178 
Reserve Funds ... ... 31,081 7 7 29,0S2 Sundry Outstanding Accounts ... 1,735 18 0 1,144 
Balance available for Dividend, &c., as Funds Invested ... ... 9,614 16 9 9,615 
per Account No. 9 £8,412 2 4 9,168 Amounts due by other Companies 420 12 8 54 

Less Interim Divi- 
dends paid as per 

Accounts Receivable ... .. , 
Amounts due by Railway Clearing 

7,747  15 2 7,314 

Account No. 9 (a) £2,950 10 6 3,202 House ... ... ... 410 0 0 230 
5,461 11 10 - 

5,966 

61,837 3 6 65,039 61,837 3 6 65,039 

r 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC. 

RUNNING Lr.•;F.s. 

Length 
of 

Road 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to 

Single 
Track). 

Sidings 
reduced 

to 
Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Lines Owned by the Company— 
Main and Principal Lines 

Lines Leased or Worked— 
Letterkenny Railway, Farland to Letterkenny ... 

Total 

M. Ch: 

82 40 

16 40 

M. Ch. 

99 0 

M. Ch: M. Ch. ' M. Ch. M. Ch. 

4 75 87 35 

1 40 18 0 

6 35 105 35 

Year 
1920. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. I M. Ch. 

87 35 

18 0 

105 35 

(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

Lines Owned by the Company 

Miles 
Authorised. 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Miles under 
Construction. 

Miles not 
Commenced, 

or in 
Abeyance. 

Length 
of Road. 

Length 
of Road. 

... ... ... ... 

Total 

M. Ch. 

0 28 

M. Ch. 

0 28 

M. Ch. M. Ch. ' M. Ch. 

... 0 28 

0 28 

1 
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II.—ROLLING STOCK. 

(A.)—STEAM LOCOMOTIVES ANI) TENDERS. 

Description. 

Tender Engines 

Tank Engines— 
4-6-0 
4-6-2 
4-8-4 
0-6-0 

'fenders 

t 

N umber. 

2 

17 

Year 1920. 

4 
8 
2 

p'• 1 

17 

2 2 

• 

(B.)-1tAIL MOTOR VEHICLES. 

(Not applicable to this Company.) 

(C.)--TRAINS WORKED BY ELECTRIC POWER. 

(Not applicable to this Company.) 

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC). 

Description. Number•• 1st 
Class. 

Seats or Berths. 

2nd l 3rd 
Class. Class. 

Year 1920. 

Seats or 
Total. 1Number Berths. 

Total. 

PASSENGER CARRIAGES. 

Carriages of uniform 
Class 

Composite Carriages 
Miscellaneous 

' l'otal .. . 

Sleeping ... 

'total Passenger 
Carriages ... 

OTHER COACHING 

VEHICLES. 

Post Office Vans ... 
Luggage, Parcel, and 
Brake Vans .. 

Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous ... 

J t• 

12 
7 

44 

Nil. 

44 

4 

1 
3 

'Total other Coach-
ing Vehicles ... 8 

Total Coaching ...'j 
Vehicles } 52 

220 

220 

37 2 •  

1,370 1,370 
123 615 
180 180 

272 1,673 

25 

12 
7 

2,165 44 

NI'. 

; 2,165 44 

4 

1 
:3 

• l 

1,370 
615 
180 

2,165 

2, 165 

52 

(E.)--MERCHANDISE AND MINERAL VEHICLES. 

Description. 

Open Wagons— 
Under 8 tons ... ... 
5 and up to 12 tons ... 
Over 12 and up to 20 tons ... 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tons 
8 and up to 12 tons 
Over Li and up to 20 tons 
Over 20 tons ... 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks ... ... 
Rail and Timber Trucks, including Twin Trucks 
Brake Vans ... ... 
Miscellaneous ... ... 

Total 

Numberl Year 
1920. 

149 1151 

107 

2 

7 

4 
7 

107 

5 

4 
7 
1 

274 275 

(F.)--RAILWAY SERVICE VEHICLES AND HORSES FOiz SHUNTING. 

Description. Number. Year 1920. 

Mess and Tool Vans ... ... ... 1 1 
Stores Van ... ... ... ... 1 1 
Coal Stages ... ... ... ... 3 2 
Stone Crushers ... ... ... ... 2 2 

Horses for Shunting ... ... ... 1 1 

t 
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• 
XIII.-PASSENGER TRAFFIC AND RECEIPTS.* XIV.---GOODS TRAFFIC AND RECEIP'T'S.* 

Class of Passenger. 

Ordinary-
1st Class 
2nd 

3rd „ 

1\'orkmen 

'Total 

Season-

1st Class 
2nd 
3rd „ 

Number 
originating on 
the Company's 

System. 

Year 1920. 

2,0:38 
10,074 

253,791 

2,488 
12,576 

262,036 

265,903 277,100 

16 24 
28 38 

113 ( 118 

Tonnage 
originating on 
the Company's 

System. 

Year 19.20. 

Merchandise ... 
Coal, Coke, and, Patent Fuel 
Other Minerals ... 

'Total 

Live Stock 

t••• 
t 

'Pons. 
26,707 
5,501 
4,308 

36,516 • 

'Pons. 
43,287 
9,423 
4,575 ,5 5 

,:57,285 

Number 
originating on 
the Company's 

System. 

Year 1920. 

17,355 25,253 

*'I'he remainder of Returns XIII. and XIV. are omitted under the authority of the Ministry of 'transport. s The figures do not 
include 'Traffic conveyed free on behalf of H.M. Government up to 30th March, 1920. 

XV. (A.)--TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

MIXED TRAINS. 

Description. Tons. 
Year 1920. 

Tons. 

Ale and Porter (including Empties) 
Bacon and Hams, Butter and Eggs 
Brewers' Grains ... 
Bricks (Common) ... ... 
Cured Herrings,  etc. ... . . 
Coal, Coke, and Patent Fuel ... 
Flour and Bran, Sharps, and other Flour Mill 
Grain ... ... 
Groceries, excluding Bacon, Hams, and Butter 
Hay, Straw, Seeds, etc. ... ... 
Hardware, Machinery, etc. ... 
Manure ... ... ... 
Oil Cake and Cattle Foods . . 
Potatoes ... .. . 
Stone for Road making purposes ... 
Timber ... .. . 
Turf, Ore, etc. ... 

Offal 

644 
796 
30 
96 

248 
5,501 
3,802 
6,711 
652 

1,095 
2,591 
3,226 
1,336 
920 

3,905 
918 
40.3 

S37 
1,192 
119 
180 

1,404 
9,423 
6,246 
7,333 

1,144 
1,248 
3,456 
3,661 
1,482 
3,624 
3,848 
1,726 
727 

'Total, ... ... 32,874 47,650 

XV. (B.)-NUMBER OF LIVE STOCK CARRIED BY 

MIXED "TRAINS. 

. _..... _ ,...... T ...: 

• , 
Description. No. Year 1920. 

Horses 
Cattle 
Calves 
Sheep 
Pigs 
Miscellaneous 

84 
12,936 

615 
3,656 

64 

17,355 

213 
19,200 

619 
4,653 
568 

25,253 

XVI.-SUMMARY Oh' FINANCIAL RESULTS SECURED. 

Year 1913 Year 1914 Year 1915 Year 1916 Year 1917 Year 1918 ' Year 1919 Year 1920 Year 1921 

Total Expenditure on Capital Account (No. 4) ... 
Net Receipts from businesses carried on by the Com-

pany (No. 8) ... ... ... 
Miscellaneous Receipts Net (No. 8) .. ... 
Total Net Income (No. 8) ... ... 
Interest, Rentals, and other Fixed Charges (No. 9) 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after payment of Preference Dividends (No. 9) 
Dividend on Ordinary Stock (No. 9) ... 
  Rate per cent. ... ... ... 
Surplus ... ... ... ... 
I)eficit ... ... ... ... 
Appropriation to Reserve ... .. ... 
Brought forward from previous year ... ... 
Carried forward to subsequent year ... ... 

£ • £ ' £ Ç £ ( £ 1 £ • • £ 
166,8 72 ' 16(1,872 I 166,t372 ; 166,8 72 • 166,872 166,872 166,872 ;169,815 

x 

15,613 17,360 
1,203 1,:395 

16,816 1h,758 
6,998 7,:389 
2,881 :?,581. 

15,558 16,023 
.3,523 3,523 

7 7 
3,413 4,965 

... ... 
3,000 4,500 

11,622 12,035 
12,035 12,500 

• 19,9591 15,411 
• 1,-175 1,139 
; •'1,-1:34 16,551 
f 8,473 S,624 

2,881 2,881 
12,549 9,741 
:3,523 :3,523 

' 7 7 
4,02.5 1,192 

... ... 
7,500  4,000 

12,500 9,025 
9,02.5 6,217 

: 
13,708 14,200 
1,067 1,268 

14,775 15,468 
6,908 , 6,414 
2,881 j 2,881 
6,704 i 6,723 ' 
3,523 3,52.3 = 

7Í • 7 
.d ` 1,464 2,650 

... • ... 

4,500 t 2,631 • 
6,217 3,181 ' 
:3,181 3,200 

I 

13,452 
1,243 

14,695 
6,395 
2,881 
6,119 
3,523 

7 
1,895 

... 
2,500 
3, 200 . 
2,595 

13,624 
2,087 

15,711 
6,138 
2,881 
6,287 
3,523 

7 
:3,169 

... 
3,000 
2,595 
2,764 

£ 
170,738 

13,063 
870 

13,933 
6,285 
2,881 
5,531 
2,516 

5 
2,251 

',000 
2,764 
3,014 

NOTE. The Financial Accounts and Statistical Returns prescribed by the Railway Companies (Accounts 
and Returns) Act, 1911, and not included herein, are either not applicable to the Company or are omitted by 
authority of the Ministry of Transport. 

H. HUNT, Accountant of the Company. 
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• 

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP 

OF THE WHOLE OF THE COMPANY'S 'PROPERTY. 

• 
•  

CERTIFICATE RESPECTING THE, PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works 

have, during the past year, been maintained in working order and repair so far as has been possible, having regard 

to the conditions and circumstances set up in consequence of the War. 

PENNVI3URN, 

2nd February, 1922. 

R. B. NE\VELL, Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in working order and repair so far as has been possible 

having regard to the conditions and circumstances set up in consequence of the War. 

PENNYBURN, 

2nd February, 1922. 

r -• \V: NAPIER, Locomotive Superintendent. 

J. BRICE MULLIN, 

Chairman of the Company. 

SIGNED FOR BOARD O) I)IREcTORS) 

H. HUNT, 

Secretary of the Company. 
• 

AUDITORS' CERTIFICATE. 

Having regard to the arrangement entered into by the Government with the Railways, the above Accounts 
are not prepared in Statutory Form, and consequently the Statutory Certificate is not, in our opinion, applicable. 

We have examined the Accounts with the Books, with which they agree. Under the circumstances we 

are of opinion that the Accounts are properly drawn up so as to exhibit a true and correct view of the position 

of the Company's affairs, and that the Revenue shown is available to meet the Dividends proposed to be 

declared. 
J. HAROLD PIM, 

Audit&rs 
R. STANLEY STOKES, ' 

Chartered Accountants. 
DUBLIN, 

11th February, 1922. 



L. & L.S.R. 
1921. 

13 

f 

é 
m 

••••l 

t 
• 1 

• 

• 

•  

..w •+ti+••M!!*+.n • - S •ts 

{f 

1 

• 

•r `1 

..._ - . 

• 

1 

i ) 0 

O 

• 

.• 

/1J 

• 
i 

• 
h •• 

• 



• 

• 

Í 

Printed at the 
L
o
n
d
o
n
d
e
r
r
y
 

Sentinel" 
Office-30122 

• 
Dated 

this 
6th 

day 
of February, 

1922. 

at
{1
 
o
 A

.z
t;
ni
qa
3 

'A
ai

iu
qa

.I
 
Pa

£Z
• 

.I
a3
st
fl
3a
.T
, 
ag
.L
 

•1 ;• ►--1 • ►-+• ►-• • Qr • 
l J • r\.J• (i • •r • • 0 

pCD p • 

• ̀1 ° • • • o a • > y • CD • •, A.. • 
• • • 

CD á. 
•••• á • < • • ) w • ..... 

•..• n CD 

) a: • • ;T _ O CD .• 
p p, CD 

p ' • • 5 n • CD < 

p pp v CD 

• • • • • J  " O • -.CD 
,..• 7 r.. r-*  

,..r. 

Ó • J f7 f•- e-r " W (• N • e-r 
"•  O ) O- 

O CD • 

CD 
• O r-► C) n • .".• `C -t 
• • b • • C •• p  ...+ • • • 

•. •  •..• -r 
• •-' • •--, • • B • 

w C. Ö • _• -. • «-c ..y • ..r 
,,.. . CD 

•' 
-, ._. -+ ó • ('D ^ 

•
 

yedodonLnr rnad goulh ySill wya aRilwpy.Coman 0
 

(' LNLuI aSNaAaQv 

C D
i
 

!D 
'

a.
 

 C
D

•w.► 

í 

 OD3I1SM!YO d sMa1L3Yi\is S
1
O
J
R
I
I
U
 

ll
L 
dO
 J
1O

dR
I 



LONDON BRIGHTON cC SOUTH COAST RAILWAY COIIPA\TY. 

,f \ 
,-• ONE HUNDRED 4Jv4D FORTY-THIRD ORDIXVIRY MEETING, 

., 
•, • • •, . 

\ 'o & ̀ 
°' 1 / 

i.- 

15í7a TL']3RU✓1RY, 1J22. 

Irutzrs. 
CHARLES  COLIN MACRAE, Ravenshall, Bournemouth, Esq.—CHAIRMAN. 

t ` TIIE LORD HENRY NEVILL, Eridge Castle, Tunbridge Wells. DEPUTY-CHAIRMAN. 

\- FRANK DUDLEY DOCKER, The Gables, Kenilworth, CHARLES JAMES LUCAS, Warnham Court, 
Esq., C.B. Horsham, Susses, Esq, 

GERALD WALTER ERSKINE LODER, Wake- CHARLES LANGBRIDGE MORGAN, Woodhurst, 
hurst Place, Ardingly, Susses, Esq. Kenley, Surrey, Esq., C.B.E. 

SIR ROBERT TURNBULL, M.V.O., Frogmore Lodge, St. Albans. 

Report of the Directors and Financial Accounts, with Statistical Returns, for the year ending 
the 31st December, 1921, to be submitted to the Proprietors at their Meeting to be held 
in the Offices of the Company, at the London Bridge Terminus, S.E., on WEDNESDAY, the 
15th day of February, 1922, at Twelve o'clock noon precisely. 

1. The State control of the Railway and the Guarantee Agreement with the Government, which subsisted 
during the War and was continued thereafter by the Transport Act, 19 r 9, came to an end on the 15th August last, when, 
su eject to the provisions of the Railways Act, 1921, which came into operation on the 19th of the same month, control 
reverted to the Company. 

2. The Accounts now submitted are prepared in the form adopted last year. 

3. The Capital Account for the year shows a net expenditure of £149,893 and the details will be found in Account 
No. 5. It will be seen that the principal items are the electrification extensions with structural alterations consequent 
thereon; additional rolling stock ant heating apparatus therein; workshop machinery; an instalment of the C. ►inpauy's 
share of the cost of the new truss-channel steani•hip Vcr•ailles, and tithe redemptions which the Tithe Act, 1918, has 
enabl ed the Cowl any to effect on advantageous terms. 

4. It will be remembered that at the outbreak of the war active progress was being made towards the completion 
of a scheme for the electrical equiprnrnt and working of a large part of tine suburban railways of the Company and 
that although it became rie•e•sary to cancel the main contr-tcts for the work it was found possible to proceed with 
certain poi tiuns of it during the war period. This course was followed because the Roard was and still is convinced 
from its experience of electrical w•►rking, so far as it has been broug.rt into operation, that no better policy can be pursued, 
at the proper time, than to extend that mode of working. 

The work now in pr•gres,, namely, the equipment of the railway between Balham and West Croydon, is approaching 
completion, and relying upon the assent of the Proprietors, the Board proposes to proceed to complete the suburban scheme 
interrupted by the war so soon as financial and other conditions permit. 

With the view to provide funds to carry out the works immediately in oontemplation -the Board took certain preliminary 
steps to apply to Parliament for additional capital powers, but for reasons wl rreti will be explained to the Proprietors at 
the Meetang, it is not proposed to proceed with this application, so that a \Vharnclife meeting, which would have been 
required, will flat be held. 

5. The Revenue result of the year's working may be stated shortly as follows :--

Total net income 

Balance brought from 1920 

Appropriation from Railways Compensation Suspense Account, being part of 
£72u,971 received under an Allocation Scheme pre•crik,ed by the 
Itai•ways Act, 1921 • 

Fixed Charges £396,738 

Dividends on Guaranteed and Preference Stocks (of which 
those for' the half-year ending the 30th J cue last 
have been paid) • 603,S87 

£,344,256 
35 512 

205,000 

Together £1,584,768 

Dividends declared by the Directors for the half-year ending the 30th June last 
of £1. Os. Od. per cent. on the Undivided Ordinary Stock and £2. Os. Od. 
per cent, on the Preferred Ordinary Stock 

leaving a balance of 

6. This balance enables the Board to recommend the following further dividends, that is to say 
£4 5 0 per cent. on the Undivided Ordinary Stock (making 5, per cent. 

for the year) • 

£4 0 0 per cent. on the. Preferred Ordinary Stock (making 6 per cent. 
for the year) • 

£4 10 0 per cent. for the year on the Deferred Ordinary Stock 

Total 

£1,000,625 

104,471 
1,105,096 

£4 19,b72 

£ 97,384 

303,114 

£83,503 

£444,001 

leaving £35,6 71 to be brought forward to the present year. 
7. The Directors who will retire by rotation are Lord Henry Nevill, Sir Robert Turnbull and Mr. Morgan, and 

they offer themselves for re-election 
8. The Auditor who will go out of office by rotation is Mr. James Ford, and he offers himself for re-election. 

9. The Board proposes that the dividends shall be payable on and after Thursday, the 23rd inst., by warrants 
posted to the Proprietors at their registered addresses, or elsewhere as they may have directed. 

C. C. NIACRAE, 
Claairmci,t. 

London Bridge Terminus, S. E., 

let Febru nry, 1922. 
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LONDON, BRIGHTON & SOUTH C€)AST RAILWAY. 
FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31sT DECEMBER, 1;121. 

PART I. 
FINANCIAL ACCOUNTS. 

No. 1 (t*-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Acts. ' 
Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 
I 

£ £ s. d. £ s. d. £ £ s. d. £ s. d. £ £ £ 

I. Special Acts conferring 
Capital powers which have 
been fully exercised. 

Totals 22,52.5,775 7,537,024 13 4 30,062,799 13 4 22,525,775 1,53 7 ,024 13 4 30,062,799 13 4 ... ... ... 

II. Special Acts conferring 
Capital powers which have 
not yet been fully exercised. 

' 

The L. B.&S. C. Railway Act ,1911, 
secs. 16 and 19 ... ... ... 1,500,000 500,000 0 0 2,000,000 0 0 ... ... ... 1,500,000 500,000 2,000,000 

TOTAL ... £ 24,025,775 

z 
8,037,024 13 4 32,062,799 13 4 22,525,775 7,537,024 13 4 30,062,799 13 4 1,500,000 500,000 2,000,00 

No. 1 (b).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

Account not applicable to this Company. 

No. 1 (c).----NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FLED DIVIDENDS. 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares Loans or Shares Loans or Shares Loans or 
and 

Stock. 
Debenture 

Stock. 
Total. and 

Stock. 
Debenture 

Stock. 
Total, and 

Stock. 
Debenture 
Stock. 

Total. 

The Brighton and Dyke Railway 
Act, 1877 ... ... ... ... 24,000 24,000 ... 24,000 2 x,000 ... ... ... 
(The L. B. & S. C. Railway Various 
Powers Act, 1685.) 

The Newhaven Harbour Im-
provement Act, 1878 ... 170,000 106,600 276,600 170,000 106,600 276,600 ... ... ... 

The Newhaven Harbour Amend-
ment Act, 18S2 ... ... 100,000 33,300 133,300 100,000 33,300 133,300 ... ... ... 

(The L. B. & S. C. Railway Various 
Powers Act, 1887.) 

The Newhaven and Seaford Sea 
*50,000 Defences Act, 1898 ... 100,000 ... 100,000 ... 50,000 50,000 ... 50,000 

(5Issued £32,000 only.) 

The G i•eat Eastern Railway Act, 
1912 ... ... ... ... ... 90,000 90,000 ... 50,000 50,000 ... 40,000 40,000 
(This Company as one of the Lessee 
Companies of the East London 
Railway is liable to pay to the 
Great Eastern Company 17 z of 
a sum equal to the interest at 4 X 
per annum on this Stock.) 

TOTAL ... 370,000 253,900 623,900 320,000 213,900 533,900 50,000 40,000 90,000 



n 
.) L. B. & S. C. R. (1D21) 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. I (a), SHOWING 
THE PROPORTION ISSUED. 

Deseription. Amount 
orated. 

Amount 
issued. 

Nominal 
Additions 

to or 
1)educfions 

from 
Capital. 

Amount 
on which 
1)ividend 

is payable. 

Calls 
in arrear, 

Amount 
uncalled. 

Amount 
unissued. 

£ £ £ £ £ £ 
*Consolidated Guaranteed Five per cent. Stock ... ... ... ... 

*Of the Guaranteed Stocks consolidated, one, amounting to £993,398, was known as the 

1,955,860 1,839,095 116,765 1,955,860 ... ... .., 

Six per cent. Stock, No. 1, and separate certificates are issued, the holders of which are 
entitled to the following rights :— 

(a) When a dividend exceeding Six per cent. per annum is paid on the Ordinary 
Suck to participate rateably in the excess above Six per cent. 

(1) To participate in allotments of new Stock offered to the proprietors of 
Ordinary Stock. 

Consolidated Preference Five per cent. Stock ... ... ... ... 6,190,315 6,490,905 300,690 6,190,315 ... ... ... 

Second Coneolk.ated Preference Five per cent. Stock ... ... ... 3,932,000 3,949,557 18,000 3,931,557 .. ... 443 

Ordinary Stock, Undivided ... ... ... ... ... ... 10,447,600 10,447,085 ... 2,291,385 ... ... 515 

Do. Preferred ... ... ... ... ... ... ... ... ... t 4,077,850 ... ... ... 

Do. Deferred ... ... ... ... , .. ... 
f i)uring the year 1921 Undivided Ordinary Stock amounting to 

£39,320 was divided into £19,660 Preferred Ordinary Stock 
and £ 19,660 Deferred Ordinary Stock . 

and the consequent adjustments are recorded. 

... ... ... 14,077,850 ... ... .. . 

TOTAL ... ... ... ... £ 22,525,7 75 22,726,642 201,8;26 22,524,817 958 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 
• • 

Existing at 31st December, 1921... 

Existing at. 31st December, 1920... 

... ... ... . 

Laised br issue of Iebenture Stocks. 

Existing Amount of Stocks. 

At 4 per cent. 

£ 
... E 1,306,239 

Increase ... 

Decrease ... ... ... ... 

1,306,239 

At 4 per cent. 
Total 

Debenture 
Stocks. 

£ s. d. 
5,869,602 6 8 

5,869,602 6 8 

£ s. d. 
7,175,$41 6 8 

7,175,841 6 8 

'l'otal raised 
by Loans 

and 
DebenturE• 
Stocks. 

. £ .t1. 
1,175,841 6 8 

7,17 5,841 6 8 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created ... ... ... . 

Less—Capitalised value of Rentcharges, in accordance with Section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... 

Total deduction ... 

Total amount raised by Loam and Debentur* Stocks as above ... 

£ 
12,007 

Balance being available borrowing powers at 31st December, 1921 ... 

7,537,024 13 4 

12,007 0 0 

7,525,017 13 4 

7,175,841 6 8 

349,176 6 8 
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• • L. B. &S. C. R. (1921) 

No. 4 («). S JBSCAIPTIONS TO OTHER COMPANIES. 

Name. Amount Nature of Security or Investment. 

Newhaven Harbour Company ... ... ... ... ... ... 150,000 General Capital Stock. 

No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic— 

Widening Line, Balham to Streatham Hill ... ... ... ... 

Equipment of Suburban Lines for Electrical Working ... 

Signalling Works— Three Bridges, Norwood Fork, Pevensey, Horsham, 
Crystal Palace, Newhaven and Deptford ... 

Works at Stations Victoria, Sutton, East Croydon, Willow Walk, 
New Cross and Mitcham ... ... 

Gas Works—New Cross ... ... ... ... ... 

Land—Banstead, Croydon, Carshalton and Heathfield .,. ... ... 

Redemption of Tithe Rent Charges ... ... ... 

Lines Jointly Owned--

Redemption of Tithe Rent Charges 

Rolling Stock 

£ s, d. 

Cr. 69.E 6 0 

16,502 18 S 

Construction of 
Way and Stations, 
Engineering, &c. 

£ 8. d. 

2,218 9 0 

44,652 4 9 

3,939 7 9 

8,982 7 4 

Cr. £3,486 4 1 

15,808 12 S 

740 12 11 

16,549 5 7 

46,306 4 

46,306 4 

Law Charges 
and 

Parliamentary 
Expenses. 

£ 8. d. 

3 2 6 

TOTAL. 

£ s. d. 

2,218 9 0 

44,652 4 9 

3,939 7 

8,982 7 4 

Cr.13,456 4 1 
Cr. 691 3 6 

16,502 18 8 

1 

3 62,117 19 11 

740 12 11 

3 2 6 

Cattle Vans (6) ... ... ... ... ... ... ... ... ... ... ... 3,476 11 0 

Installation of Steam Heating Apparatus in Trains ... ... ... ... ... ... ... ... 16,624 11 8 

Manufacturing and Repairing Works and Plant— 

Land and Buildings—Lancing ... 

Plant and Machinery—Brighton and Lancing 

... ... ... . 

... ... ... . 

TOTAL CAPITAL EXPENDED UPON RAILWAY ... 

Steamboats— 

New Turbine Steamer " Versailles" for Dieppe Service (This Company's proportion) ... 

Docks, Harbours and Wharves— 

Deptford, Newhaven and Littlehauipton 

454 12 11 

... 17,285 9 6 

Land, Property, etc., not forming part of the Railway or Stations— 

Not used in connection with Railway Workin g--

Peckham and Haydon's Road ... ... ... ... ... ... ... ... 

62,858 12 10 

20,101 2 8 

17,740 ' 2 b 

100,699 17 11 

46,968 16 8 

622 19 J 

1,601 14 9 

TOTAL CAPITAL EXPENDITURE FOR TIIE YEAR ... ... ... ... ... ... £i 149,893 9 1 



L. B. & S. C. 1L (1921). (i 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

 •  

Estimated Further Expenditure. 
Expenditure to 

date on Principal 
Works in Progress. 

334,254 

Lines belonging to the Company open for Traffic Works at Stations, &c. 

Equipment, of SuburbiLu Lines for Electrical Working—Extensions to 
Coulsdon and Cheam ... ... ... ... ... ... ... 

New Line at Sutton 

\Videnings of and additions to existing Lines... 

Lines jointly owned ... 

Lines jointly leased ... 

Rolling Stuck ... 

Manufacturing and repairing Works and Plant ... 

Steamboats ... ... ... ... ... ... 

Docks, Harbours, and «'harves ... ... ... ... ... ... 

... Electric Power Stations, &c. ... ... ... ... . , , ... .. . 

Special items 

Miscellaneous ... ... ... ... ... 

TOTAL .. . 

 •..ow.■sr+.e+cs 

During the year 
ending 

31st December, 1922. 

Subsequently 
until completion. 'l'otal. 

£ 

26,663 

36,000 

10,000 

10,000 

46,075 

10,236 

18,000 

763 

157,737 

21,659 

194,306 

65,000 

109,405 

256,885 

62,678 

1,907 

711,810 

48,322 

230,306 

75,000 

119,405 

302,960 

72,914 

18,000 

1,907 

763 

869,577 

No. ?. --CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 

ACCOUNT. 

Stock, Share; and Loan Capital authorised but not yet created (as per Statement o. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)---

£ 

2,000,000 

Amount unissued ... ... ... ... ... ... ... ... ... ... ... ... ... 958 

Available borrowing powers (as per Statement No. 3) .. 

Deduct balance at 1)ebit (as per Capital Account No. 4) ... 

... ... ... . 

IOTA T. ... ... ... ... 

£ 

2,000,958 0 0 

349,176 6 5 

2,350,134 6 8 

1,423,048 5 2 

927,0S6 1 6 
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No. 5.---REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working and of separate businesses carried on by the Company, including 
estimated amount receivable under the terms of the Agreement with the Government iii respect of the 
Control of Railways for the period to 15th August, 1921 ... ... ... ... .,. .,. ... 

Expenditure 

Miscellaneous Receipts (Net)--
Rents from Houses and Lands ... ... 
Rents from Hotels ... ... ... ... 
Other Rents, including Lump-sum Tolls ... 
Transfer Fees ... ... ... ... ... ... ... ... . 

... ... ... ... 

Net... 

... ... ... ... 

... 

£ 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... ... 
Special Items... ... ... ... ... ... ... ... 

TOTAL NET INCOME . 

... ... ... ... 

... ... ... £ 

1921. 

£  

7,750,421 10 10 

6,62 2,103 10 2 

190. 

1,12S,318 0 8 1,881,465 

73,097 5 4 28,780 
15,864 11 4 15,865 

126,267 17 10 109,792 
7 (18 7 6 750 

... 8,792 
... . .. 

1,344,256 2 8 • 1,585,450 
I 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... ... ... ... ... ... ... ... 
Net Income (as per Statement No. 8) ... ... ... ... ... ... ... ... . 
Appropriation from Suspense Account, viz.;--

Railways Compensation receivable under Section 11, Railways Act, 1921 ... .., ... 

TOTAL 

Deduct--Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds ... ... . , . 
Kent Charges and Annuities ... ... ... ... ... 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... 

... ... ... . 

... ... .. ... 

Interest on Debenture Stocks- £; s. d. 
On X1,306,239 @ 4 percent. ... ... ... 52,249 11 2 

£5,869,602. 6/8 @ 4 per cent. ... ... ... ... 264,132 2 2 

£7,175,841. 6/8 

Guaranteed Interest on Newhaven Harbour Company's Stocks ... 
Rent of and Guaranteed Interest on Leased and Worked Lines-

Hayling Railways... ... 
East London Railway ... 
Brighton and Dyke Railway 

General Interest 

... ... ... ... 

... ... ... . 

... ... ... . 

2,000 0 0 
5,301 12 6 
1,018 10 1 

... ... ... ... 

TUTAt. ... 

Balance after payment of Fixed Charges 
Dividends on G uaranteed and Preference Stocks-

On £1,955,860 Consolidated Guaranteed 5 per cent. Stock ... 
6,190,315 Consolidated Preference 5 per cent. Stock ... 
3,931,557 Second Consolidated Preference 5 per cent. Stock 

077,732 TOTAL ... 

Balance available for Dividends on Ordinary Stock ... 

On £2,291,385 Undivided Ordinary Stock at £5 5s. Od, per cent. 
4,077,850 Preferred Ordinary Stock at £6 03. Od. per cent. 
4,077,850 Deferred Ordinary Stock at £ 4 lOs. Od. per cent. 

£10,447,085 

.,.; s. d. 
35,187 11 3 
1,217 3 2 
3,372 16 2 

316,381 13 4 

18,375 10 0 

8,320 2 7 
13,8t3 4 4 

£ s. d. 
97,793 0 0 

309,515 15 0 
196,577 17 0 

... ... ... ... £ 

Balance curried forward to next year's account ... 

£ s. d. 
120,297 14 3 
244,671 0 0 
183,503 5 0 

548,471 19 3 
35,671 7 0 

554,143 6 3 

£ s. d. 
35,511 16 5 

1,344 256 2 8 

205,000 0 0 

1,584,767 19 1 

396,738 0 10 

190. 
£ 
82,890 

1,535,450 

1,508,340 

82,936 
1,222 
8,873 

316,382 

18,375 

2,000 
5,302 
880 

380,470 

1,188,029 18 3 

603,586 12 0 

584,113 6 3 

1,187,870 

97,79 
09,516 

196,578 

603,887 

588,983 

122,862 
243,491 
1 82, 619 

54,472 
85,511 

583,988 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, year 1921 (as perAccount No. 9)... 

Deduct- £ s. d. £ s. d. 
Interim Dividends paid--
On £1,955,860 Consolidated Guaranteed 5 per cent. Stock ... ... 48,896 10 0 

6,190,315 Consolidated Preference 5 per cent. Stock ... ... 154,757 17 6 
3,931,557 Second Consolidated Preference 5 per cent. Stock ... 98,288 18 6 

£12,077,732 

On £2,291,385 Undivided Ordinary Stock @ £1 Os. Od.per cent.... 
4,077,850 Preferred Ordinary Stock @ £2 Os. Od.per cent.... 
4,077,830 Deferred Ordinary Stock ... ...  ... ... 

10,447,085 

Undivided Balance at 31st December, 1921, carried to Balance Sheet 

22,9]3 17 0 
81,557 0 0 

301,943 6 0 

104,470 17 0 

£ s. cl. 
1,188,029 18 3 

406,411 3 0 

781,613 15 

19.v. 

£ 

1,187;870 

48,896 
154,758 
98,389 

. . 301,943 

,29,134 
101,455 
. . 
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ACCOUNTS Nos. 10, 11, 12, 13, 14 and 17. 

Omitted under Authority of the Ministry of Transport. 

ACCOUNTS Nos. 13 and 16. 

Not Applicable to this Company. 

AND 

ABSTRACTS A, B, C, D, E, E, G and 11. 

Omitted under Authority of the Ministry of Transport. 

ABSTRACT J. 

Not Applicable to this Company. 

Dr. No. 18.-GENERAL BALANCE S11EE 1. Cr. 

1 

1920. 1920. 

£ s. d . 2 £ s. d. 2 
To Unpaid Interest and Dividends ... 41,516 13 10 11,235 by Capital Account, Balance at Debit 

Interest and Dividends a able or accru- i' 
thereof, as per Account No. 4 .,. 1,423,048 5 2 1,273,155 

inn and provided for ... ... ... 110,733 17 6 110, 784 £ s. d. 
Amount  due to- Cash at Bankers and in 

railway Companies and Committees ... 64,840 15 5 23,845 hand ... ... 155,32 6 5 250,940 

Railway Clearing House ... ... 19,344 12 5 ••• Cash on Deposit at 
Provident Institution in the nature of a interest ... ... 91,8ÚJ 0 0 247,182 6 5 84,145 

Savings Bank ... ... ... ... 411,619 11 6 893,785 

Pension Fund ... ... ... ... 927,005 2 9 869,0S9 Investment in Consols ($1,000 at Cost) 1,016 5 0 1,016 
Accounts Payable ... ... ... 329,2)8  15 6 419,622 
Miscellaneous Accounts ... ... ... 119,604 13 1 181,397 

Investment in Government Securities 30, 9(32 5 0 300,962 

Suspense Account :-' 
Stock of Stores and Zd aterials ... ... 923,251   13 5 898,326 

Railways Com ensatiou Act 1921 .. y p (Act, ) 515 971 • 0 0 Benevolent Fund ... ... ... 1 921 2 6 > 188 

Depreciation Funds :-- Outstanding Traffic Accounts ... ... 124,366 10 10 169,969 

Railway (including Deferred Main- 
tenance) ... ... ... ... 574,377 4,377 1 7 707,376 

Amount due by-

Steamboats and Dredgers (including Railway Companies and Committees 121,S29 11 5 83,748 
Insurance) ... ... ... ... 226,343 8 11 213,183 

Marine Workshops ... ... ... 9, 514 13 0 8, 657  
1<<dl« ay Cleam imig L'ouse ... ... ... 17,318 

General Insurance and Reserve ... 85,334 7 5 85,292 Postmaster-General ... ... ... 13,737 4 10 16,434 

Balance available for £ s. d. Accounts Receivable ... ... ... 794,239 5 3 526,652 
•Dividends and Reserve 
as per Account No. 9 1,188,029 18 3; Miscellaneous Accounts ... ... 231,138 4 3 275,963 

Less Interim Dividends 
paid as per Statement 

Suspense Account :-

No. 9 a 
Revenue Suspense Account for 

On £ 8. d. Works and Machinery displa nd 
Preference by alterations and improvements 34,347 14 1 48,687 
Stooks ... 301,943 6 0 

On 
Ordinary 

v 

Stocks ... 104,470 17 0 
3 a 

781,615 
f 

15 3 755,838 
-406,414 

• 

£ 4,217,040 8 2 3,899,503 £ 4,217,040 8 2 8,899,503 
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PART II. 

STATI STICAL RETURNS. 

I.---MILEAGE of LINES. 

(A.)—Mileage or Lines open for Traffic. 

L. B. & S. C. R. (1921) 

Lines owned by Company— 

Main and Principal Lines— 

London Suburban 

Victoria and London Bridge 
Hove ... ... ... 

to Brighton and 

Peckham and Croydon to Arundel Junction 

Hurst Green Junction to Tunbridge Wells ... 

St. Leonards to Portcreek (Portsmouth) ... 

Total of Main and Principal Lines 

Minor and Branch Lines--

London Suburban 

Crowhurst Junction and Three Bridges to 
Ashui•st Junction, Lewes and Polegate, and 
Kemp Town Branch .. , ... ... 

Peasmarsh Junction to Stammerliam Junc-
tion, Itchingfield Junction to Shoreham 
Junction, Hardham Junction to Midhurst 
and Chichester ... ... ... ... 

Total 

Lines jointly owned (Company's share of 
ownership)— 

Total ... ... .. . 

Total miles of Tines owned and Company's share 
of Lines jointly owned ... ... ... ... 

Ditto ditto year 1920 

Lines leased or worked— 

By the Company— 

Hayling Railway 

Dyke Railway 

Total 

Jointly with other Companies (Company's share) 

East London Railway ... 

Total miles of Lines leased or worked and 
Company's share of Lines jointly leased 
or worked ... ... ... ... ... 

G►íw n TOTAL 

Ditto year 1920 

Running Lines. 

Length 
of ltuad. 
lust 
Track. 

M. Ch. 

22 4 

67 55 

67 43 

16 67 

103 46 

Second 
Track. 

M. Cli. 

19 43 

66 59 

67 43 

16 34 

103 28 

277 55 

10 15 

87 78 

55 14 

273  47 

431 2 

55 

43 1 

18 34 

340 7 

Third 
'Track. 

M. Ch. 

• 

Fourth 
Track. 

lI. Ch. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

lI. Ch. 

Total Miles 
(n ducu,l 
to Single 
'Track). 

M. Ch. 

Sidings 
red lced 
to inglo 
Track. 

M. C1 i. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

4 41 0 40 0 6 46 54 28 24 74 78 

33 27 30 44 12 36 210 61 119 34 330 15 

3 27 1 76 0 1 140 30 39 71 180 21 

0 32 0 15 ... 33 68 5 42 39 30 

3 64 1 15 0 18 212 11 98 5 310 16 

45 31 34 30 12 61 643 61 291 16 935 0 

0 25 0 17 0 56 16 38 10 7 26 45 

0 44 0 22 ... 131 65 27 46 159 31 

0 16 0 16 ... 74 0 13 7 87 7 

46 36 35 5 13 37 866 7 341 76 1,208 3 

17 11 

448 13 

.11,F8 11 

15 77 

356 4 

356 2 

10 0 34 0 29 34 71 11 75 

47 36 

47 84 

35 39 

35 43 

13 66 

13 66 

900 78 

900 76 

353 71 

358 54 

46 66 

1,254 69 

1,254 50 

4 45 

3 49 

8 14 

0 75 

99 

457 22 

457 20 

08 

08 

0 16 

0 54 

0 70 

4 53 

3 57 

8 30 

1 49 

9 79 

0 57 

0 22 

5 30 

3 79 

0 70 9 29 

1 49 

0 79 10 78 

356 74 

356 72 

47 36 

47 34 

35 39 

85 43 

13 66 

13 66 

910 77 

910 75 

35.1 70 

354 53 

1,265 67 

1,265 48 
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L—MILEAGE OF LINES----eont4uued. 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

LINES OWNED BY THE COMPANY :--

New Lines—Railway at Sutton 

Railways at Keymer 

TOTAL 

Year 1920 

`Videnings— 

... ... ... .. 

... ... ... ... 

... ... ... ... ... ... 

Main Line, Suburban District and Balcombe to Preston Park 

At Ernsworth 

At Tunbridge Wells 

To•rA •. 

,, Year 1920 

... ... ... ... ... ... 

JOINT LINES (COMPANY'S SHARE or OWNERSHIP) :-

New Lines ... 

`Videnings and Additions 

... ... ... ... 

... ... ... .. 

Miles 
Author-

ised. 

Length 
of Road. 

M. C H. 

0 20 

3 49 

3 69 

369 

Miles Constructed 
and not Open 
for Traffic. 

Length 
of Road. 

M. CH. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

M. CII. 

Miles 
under Con-
struction. 

Miles 
not Com-
menced 
or in 

Abeyance. 

Length 
of Load. 

Length 
of Road. 

M. CII. 

0 20 

3 49 

3 69 

369 

19 72 

0 20 

0 15 

20 27 

20 27 

19 72 

0 20 

0 15 

20 27 

20 27 

nil 

nil 

nil 

nil 

(C.)—Mileage of Lines run over by the Company's Engines. 

Omitted under Authority of the Ministry of Transport. 

II. ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. 

Description. Number. 

Year 
1920. 

Nmuber. 

Wheel Type. 

Leading. Driving. Trailing. 

Tender Engines-
0 4 2 i6 26 
4 4 0 58 58 
4 4 2 11 11 

0 6 0 66 66 

2 6 0 17 14 

178 176 

Tank Engines-
0 4 2 112 112 
0 4 4 36 86 
0 6 0 86 86 
0 6 2 134 184 
4 4 2 62 62 
4 6 2 2 -2 
4 6 4 5 n 

437 434 

615 600 

Tenders ... ... ... ... ... ... 178 175 

• 

(B.)--Rail Motor Vehicles. 

'umber. 

1 

Carrying 
Capacity. 

Far 1920. 

1• it»aber. Carrying 
Capacity. 

Steam Power— 

Jointly owned with 
L. & S.W.R. Cu. (share) ... 

Seats. 

48 1 

Seats. 

48 

(C.)—Trains worked by Electric Power. 

Number. 
Carrying 

. Ca acit Capacity. 

Year 1920. 

11 icnaber. 
` y 9 

capacity. 

Third Class Motor Coaches 
worked by high tension 
single phase system ... 

Composite Trailers used with 
above mentioned motor 
coaches ... ... ... 

Seats, 1st Class 1,920 

„ 3rd Class 4,320 

50 

84 

Seats. 

3,436 

6,240 

50 

81 

Scats. 

8286 

6,240 

TOTAL ... 134 9,6 7 6 13.! 9,676 
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II.--ROLLING STOCK--continued. 

(D.)-Coaching Vehicles (other than Electric). 

Seats. 1920. 

Number. 1st 
Class. 

PASSENGER CARRIAGES. 
Carriages of uniform class-

1st ... .. 
2nd .. ... 
3rd ... ... 

Composite Carriages ... ... 

Total Passenger Carriages ... 

... ... ... .. 

231 
10 

1,089 
540 

8,110 

10.723 

.. ... ... ... .. 1,870 

OTHER COACHING VEHICLES. 

Post Office Vans ... ... ... ... ... ... ... ... 
Luggage, Parcel and Brake Vans 
Carriage Trucks ... ... 
Horse Boxes ... ... 
Miscellaneous .. ... 

... ... ... ... 
... ... ... ... ... ... 
.. ... ... ... ... ... 
... ... ... ... ... ... 

Total other Coaching Vehicles ... 

Total Coaching Vehicles ... 

... ... ... ... 

... .. ... . . ... ... 

2nd 
Class. 

3rd 
Class. 

417 ... 
65,881 

310 1:9,345 

18,833 I 727 

Total. 1'umber. Total. 

8,110 284 
417 12 

65,881 1,088 
30,378 514 

85,226 

Seats. 

8,017 
458 

64,010 
28,020 

104,786 1,848 

311 
136 
256 
31 

734 

3,604 

2 
809 
137 
256 
25 

729 

2,572 

100,500 • 

(E.)-Merchandise and Mineral Vehicles. (E.)-Railway Service Vehicles, and 
Horses for Shunting. 

Open Wagons-
Under 8 tons ... ... ... ... 
8 and up to 12 tons ... .. . 

Covered Wagons---
8 and up to 12 tons ... ... 

Mineral Wagons-
8 and up to 12 tons 

Special Wagons (for loads of exceptional dimen-
sions and weight) ... ... ... 

Cattle Trucks ... ... ... ... ... 
Rail and Timber Trucks ... ... ... 
Brake Vans ... ... ... ... 
Miscellaneous ... ... ... ... ... 

TOTAL ... 

Number. 

20 
7,890 

578 

399 

11 
427 
591, 
330 
111 

10,357 

I í'ar 1920 
Number. 

30 
7,720 

612 

422 

11 

441 
591 

112 

10,284 

III.-HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

• 

Goods and Parcels Road Vehicles--

Horse Wagons and Carts 

Road Motors for Goods ... 

Passenger Road Vehicles-

Invalid Road Carriages... 

TOTAL 

Hor-es for Road Vehicles ... 

360 

11 

Year 1920 
,j icii•bcr. 

874 

371 874 

33u 884 

Number. Year 1920 .• umber. 

l)epartmental Locomotives ... ... ... 4 ... 

Gasholder Trucks ... ... ... ... 6 6 

Locomotive Coal Wagons ... ... ... 138 719 

Ballast Wagons and Brakes ... ... ... 313 808 

Mess and Tool Vans ... ... ... ... 20 20 

Breakdown Cranes ... ... ... ... 4 8 

Travelling Cranes ... ... ... ... 43 46 
Miscellaneous ... ... ... ... ... 154 148 

TOTAL ... ... 684 

Horses for Shunting ... ... ... ... 14 15 

IV. -STEAMBOATS. 

Dat© of 
Con-

struction. 

Indicated 
Horse-
Power. 

Steamboats over 250 tons net-

S.S. Arundel... 

Brighton 

Dieppe ... 

Paris 

TOTAL 

Year 1920 

Steamboats of 250 tons net and under-

Jointly owned with L. Jr S. W. 
Railway Company ... ... 

Year 1920 

1900 

1903 

1905 

1913 

(Number.) 
4 

4 

5 

0 

5,500 

6,000 

6,500 

14,000 

32,000 

.J2,000 

5,180 

v,lb'() 

• 
Registered 
Tonnage. 
Tons. 

445 

480 

520 

712 

2,157 

2,157 

720 

'720 
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V.--CANALS. 

Name. Length in 
Miles. 

Year 1920. 
Length in 

Miles. 

Jointly owned— 

Kensington Canal (ownership share) ... 

TOTAL IÆ\GTH ... ... 

lli. 

0 

CH. 

5 j 

ái. 

0 

CII. 

5 

0 5) 0 5 

VII.—HOTELS. 

Name. 

Grosvenor Hotel... ... 

London and Paris Hotel 

Situation. 

Buckinghain Palace Road, S.V. 

Newhaven. 

VI. DUCKS, HARBOURS AND WHARVES. 

Name. Len th of g 
Quay. 

Year 1920. 
Length of 
Qm+y. 

feet. feet. 
Battersea Wharf ... ... ... ... 590 590 
Deptford Wharf ... ... ... ... 3,135 8,185 
Kingston Wharf ... ... ... ... 1,680 1,680 
Langstone Wharf ... ... .. ... 450 450 
Littlehainpton Wharr ... ... ... 800 800 
Newhaven Wharf ... ... ... ... 4,450 4,450 

11,105 11,105 
Jointly owned— ' 

Chelsea Dock (proportion) ... ... 231 281 

11,336 11,386 
Worked by the Company--

Newhaven Harbour ... ... ... 2,800 2,800 

TOTAL Lr:NGTEI ... ... 14,136 14,186 

VIH.—LAND, PROPERTY, &c., NOT FORMING PART OF 
THE RAILWAY OR STATIONS. 

Land. . Acrea e Acreage. Year 1920. 
Acreage. 

Agricultural Land ... ... ... ... 

Urban and Suburban Land... ... ... 

A. K. 1'. 

6 1 0 

49 3 17 

A. K. Y. 

6 1 0, 

40 8 20. 
s 

houses. Number. N umber. 

Labouring Class Dwellings... ... ... 

Houses and Cottages for Company's Servants 

Other Houses and Cottages ... ... 

419 

809 

172 

419 

809 

165 

IX.---OTHER INDUSTRIES (IF ANY). 
Return not applicable to this Company. 

Returns X. and XI. omitted under the authority of the Ministry of Transport. 

XII. --ENGINE MILEAGE. 

C. Miles run by the 
Company's Engines— 

(1) Steam Tender and 
Tank Engines ... 

(2) Electric Traction ... 

(3) Steam, Petrol, &c., 
Rail Motors ... 

TOTAL ... 

Train Miles 
(Loaded Trains). 

Total Train Miles (including empty 
trains run for traffic purposes 

on either the Forward or 
Return Journey). 

Shunting 
Miles. 

Coaching. 

7,659,419 

1,194,010 

Goods. Total. 

1,184,318 

Coaching. 

8,843,767 8,108,570 
• 

1,194,040 ,1,254,113 • 

8,853,4891,184,318 10,037,807 

Goods. 

1,254,436 

Total. Coaching. Goods. 

9,363,006 

1,254,113 

440,935 1-,303,437 

4,290 

9,362,6831,:54,436 10,617,119 445,225 1,303,437 

Other 
Miles 

(assisting 
  Light, &c.) 

Total 
Engine 
Miles. 

1,104,758 12, 212,136 

12,160 1,270,563 

1,116,918,13,482,699 

Year 1920. 

C.—Miles run by the 
Company's Engines— 

(1) Steam Tender and 
Tank Engines ... 

(2) Electric Traction ... 

(3) Steam, Petrol, &c., 
Rail Motors ... 

7,837,313 

1,182,252 

TOTAL ... ... 9,019,565 

1,565,025 

1,565,025 

9,402,388 

1,182,252 

10,584,590 

8,281,200,1,644,858 9,925,558 

1,288,438 ...  1,238,438 

9,519, 688 

456,049 i,521,520'1,159,49518,062,622 
• 

8,929 ... 9,083 1,256,450 

1, 644, 35811,16 3, 9 9 6 

• 

464,978 1,521,5201,16b',57814,319,072 

• 

The remainder of Return XII, is omitted under the authority of the Ministry of Transport. 
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XHL--PASSENGER TRAFFIC AND RECEIPTS. XIV.--GOODS TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Number originating on the 
Company's System. 

Year 19?0. 

Ordinary, 1st Class ... ... ... 1,328,474 1,971,974 

2nd ... ... ... ; 100,453 69,094 

3rd „ ... ... ... 40,123,702 45,200,305 

Workmen ... ... 14,965,313 18,479,582 

TOTAL ... 56,520,942 65, 720,905 

Season, 1st Class ... ... ... 12,921 15,889 

2nd „ ... ... ... ... ... 

3rd „ ... ... ... 51,333 54,805 

Merchandise ... ... ... 

Coal, Coke and Patent Fuel 

Other Minerals ... ... 

TOTAL 

Live Stock .. . 

Tonnage originating on the 
Company's System. 

Year 19W. 

Tons. 
911,821 

313,417 

570,975 

1,796,13 

1,117,986 

320,601 

679,008 

2,117,545 

Number originating on the 
Company's System. 

Fear 19'0. 

205,383 207,714 

The remainder of Returns XIII and XIV is omitted under the authority of the Ministry of Transport. 

XV. (A)--TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

OrlYlnating on the Company's system, 
invoiced at "Station to 1tatlon " rates. Tous. tear 190. 

Tons. 

Bricks, Common and F ireclay ... ... 87,348  112,005 
Cement ... ... ... ... 7 9, 530 85,469 
Coal and Coke ... ... ... ... 310,421 819,6'81 
Flour, Bran, Sharps and other 1' Iour 

Nil Offal ... ... ... ... 92,209 84,416 
Grain... ... ... ... ... ... 141,283 127248 
Iron and Steel Bars, Joists, Girder \York 

and Plates ... ... ... ... 3,832 6,282 
Iron and Steel Blooms, Billets and Ingots 34 18 
Iron and Steel Scrap ... ... ... 7,595 41,228 
Iron and Steel, other descriptions ... ... 9,490 7,884 
Icon, Pig ... ... ... ... ... 226  84 

Ironstone and Iron Or© ... ... ... 323 740 
Lime, and Lime and Limestone for 

Agricultural purposes ... ... ... 28,209 35,020 
Limestone, other than Roadmaking or 

Agricultural ... ... ... ... 937 1,022 
Manure ... ... ... ... ... 74,704  89,319 
Potatoes ... ... ... ... ... 32,192 38,315 
Sand ... ... ... ... ... ... 61,764 79.276 
Stone for Road Making ... ... ... 115,014 89,190 
Timber, Pitwood and Mining ... ... 3,311 22,185 
Timber, other descriptions ... ... ... 93,800 126,913 

TOTAL ... 1,142,222 1,266,545 

XV. (B.) - NUMBER OF LIVE STOCK CARRIED 
BY GOODS TRAINS. 

Originating on the Company's Sy: tem. Number. Fear 19'0. 
11 i••,rLey. 

Local •- 
• 

Horses ... ... ... • • 46 5 243 
Cattle ... ... ... 27,123 38,470 
Cal ves ... ... ... 9,257 12,5 10 
Sheep ... ... ... 99,916 94,097 
Pigs ... ... ... 20,673 12,554 
Miscellaneous ... ... 60 114 

Local Total ... ... ... 157, 494  153,988 
Through ,, ... ... ... 47 5C• .;,726 

TOTAL ... ... 205,383 '07,714 

XVL-SUMMARY OF FINANCIAL RESULTS SECURED. 

1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ 
Total Expenditure on Capital Account ... (No. 4) 33,157,198 33, 244,908 33,283,740 33,2 7 9,544 33,287,748 33,306,522 33,361,416 33,511,310 
Net Receipts from Businesses carried on 

by the Company ... ._ ... (No. 8) 1,357,343 1,377,533 1,379,725 1,385,341 1,353,938 1,3S2,131 1,381,465 1,128,318 
Miscellaneous Receipts net ... ... (No. 8) 130,149 126,366 118,970 125,810 143,176  156,298 153,985 215,938 
Net Income ... ... ... ... (No. S) 1,48 7 ,492 1,503,809 1,498,695 1,511,151 1,527,114 1,538,4 29 1,535,450 1,34 4,256 
Appropriation from Compensation Suspense a/c (No. 9) ... ... ... ... ... ... ... 205,000 

Total Net Income ... ... ... ... ... 1,487,492 1,503,599 1,49S,e95 1,511,151 1,527,114 1,538,429 1,535450 1,549,256 
Interest, Rentals, and other Fixed Charges (No. 9) 380,737 380,254 379,724 3S1,354 3,2,554 379,065  380,470 396,733 
Dividends on Guaranteed & Preference Stocks (No. 9) 603,886 603,887 603,887 603,887 603,887 603,886 603,886 603,886 
Balance of ter payment of Preference Dividends (N o. 9) 502,869 519,758 515,084 525,910 540,672 555,478 551,094 548,632 
Dividend on Ordinary Stock ... ... (No. 9) 496,237 522,354 522,354 522,354 548,472 518,472 548,472 548,472 

Rate per cent. ... ... ... ... 4 %- 5 % 5 % 5 7 5k 70 5k % 5k % 5k 
Surplus ... ... ... ... ... ... 6,632 ... ... 3,556 ... 7,006 2,622 160 
Deficit ... ... ... ... ... ... ... 2,596 7,270 ... 7,800 ... ... ... 
Appropriation from Reserve ... ... ... ... ... ... ... ... ... ... ... 
Brought forward from previous year ... ... 33,362 39,994 37,398 30,128 33,6S4 25,884 32,890 35,512 
Carried forward to subsequent year ... ... 39,99 1 37,398 30,12S 33,684 25,884 32,890 35,512 35,672 

Financial Accounts examined and approved, CHARLES A. DE FURY, Accountant of the Company. 

PRICE, WATERHOUSE d; Co., Chartered Accountants. 

Signed for the Board of Directors 
C. C. MACRAE, Chairman of the Company. 

J. J. BREWER, Secretary of the Company. 

We do hereby certify that the Financial accounts contain a full and true statement of the financial condition of the Company, 
and that the Dividends proposed to be declared on the several Stocks are bond fide due thereon, after charging the Revenues 
of the year with all expenses which, in the special circumstances of the case, in our judgment, ought to be paid thereout. 

LONDON BRIDGE TERMINUS, 

3rd February, 1922. 

JAMES FORD, F.C.A., 
WILLIAM CASH, F.C.A., Auditors. 
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REPORT OF THE DIRECTORS, 

WITH STATEMENT OF ACCOUNTS FOR THE YEAR ENDED 

DECEMBER 31st, 1921. 

To be submitted to the Ordinary General Meeting of the Con2pany, to be held on 

Febi'7c ary 23i .7 .•cl, • •. 

1. The Directors submit the Accounts of the Company for the Year 1921, together with 

a copy of the Report and Accounts of the South Eastern and Chatham Railway Companies 

Managing Committee to the Boards of the two Companies for the same period. 

2. After meeting the current charges for Debenture Interest, Rents, and Payments due 

to other Companies, the Accounts show an available balance of £436,058 5s. id. 

3. Out of this balance the Board recommend the Proprietors to pay a Dividend of 

£2 5s. Od. per cent. upon the Arbitration Preference Stock, making with the interim dividend 

paid in August last the full dividend of £4 10s. Od. per cent. for the year ended the 

31st of December, 1921. The net Revenue also enables the Board to recommend the payment 

of the full Dividend of £4 lOs. Od. per cent. on the Second Preference Stock, leaving a balance 

to be carried forward to the current year's Account of £94,110 1Gs. 3d., as compared with 

£84,043 2s. 9d. for ,the previous year. If the proposed Dividends receive the sanction of the 

Meeting, they will be payable on the 9th March. 



THE SOUTH EASTERN AND CRÅTllW RAILWAY COM?í 
MANAGING COM ITTEE. 

Chairman: HENRY Corso Oxa1K BoNsoR, Esq., 38, Belgrave Square, S.W. 1. 

Deputy-Chairman: The Right Hon. VIsoouZYT CHILBToN, Chilaton Park, Maidstone, Kent. 

Brigadier-General The Hon. BVRRLRD BARING, 
2(3, Iiyde Park Street, W. 2. 

Sir VINCENT OAILLARD, 10.3, Mount Street, W. 1. 

The Rt. Hon. Sir WILLIAM IIART DYKE, Bart., 
Lulling3tone Oa idle, Dartford, Kent. 

The Lord HoTHrIEu), 2, Chesterfield Gardena, Mayfair, W. 1, 
and Hothfield, Ashford, Kent. 

EDWARD W ILLIAM MELT.oR, Esq., Fair Lawn, Lytham, Lancashire. 

WILLIAM MEwBuRN, Esq., Great Sanders, Sedlescombe, Sussex. 

NIES 

Sir DAYW LIoNEL SALOMONS, Burt., 47, Moiitagu Square, W. 1, 
and Broumhill, Tunbridge Wells, Kent. 

Sir ALFRED WALDRON SMITHERB, M.I'., Homefield, Knoekholt, 
Sevenoaks, Ken'. 

NATHANIEL SPENS, Esq., 7, Union Uourt, Old Broad Street, E.G. 2. 

WILLIAM RICHARD STEVENS, Esq., Winchet Hill, Goudhuret, Kent. 

Lieut.-Col. Sir ARTHUR YORKE, C.B., R.E., 
53, Elm Park Gardens, S.W. 10. 

Sir GEORGE YOUNGER, Bart., M.P., 36, Eaton Square, S.W. 1. 

Auditor: SIR WILIIAM BARCLAY PEAT, C.V.O., 11, Ironmonger Lane, E.C. 2. 

Chartered Accountants: W. B. PEAT & Co., 11, Ironmonger Lane, E.C. 2—PaleR, WATERHOUSE & Co., 3, Frederick's Place, Old Jewry, E.C. 2. 

H EP( )RT (IF Ti-i E MA NA W N G (X)M M I 1'TF E 

to the Boards of the South Eastern and London Chatham & Dover R;iiiway Companies, and also Statement of 

Accounts, for the YEAR ending 31st Decein her, 121, 

TO BE 8UBMITTED 

To the Joint General Meeting of the Proprietors of the South Eastern and London Chatham & Dover 

Railway Companies, to be held at the Cannon Street Hotel, London, 

on Thursday,  the 23rd February, 1922, at Twelve o'clock Noon. 

TEiE Managing Committee, in presenting their Report and Accounts for the Year 1921 to the Boards of the two Companies, 
notify that the Government control of the Railways ceased at midnight on the 15th Augii t last. 

The net result of the Year's working, after appropriating a sum of £382,000 out of the amount allocated 
to the Managing Committee in respect of the Compensation Account (Railways Act, 1921), shows that there 
is a balance of Revenue of £1,861,280, divisible between the two Companies as follows :-South Eastern Railway, 
£1,098,155; London Chatham and Dover Railway, £763,125. This compares with an amount of £1,844,273, 
divisible in the Year 1920 (S.E.R. £1,088,121; L.C. &D. R. £756,152) . 

The Capital expenditure of the Committee for the Year amounts to £50,977,  as compared with £85,382  in 1020. 

RAILWAYS AC'r, 1921. 

The Managing Committee, as a constituent Company under this Act, is unanimously of opinion that before the 
larger question of forming the Southern Group is considered, it is essential in the interest of both the South Eastern 
and London Chatham & Dover Companies that a complete amalgamation of the two Companies should be accomplished. 

It is obvious that such a task demands the utmost care and mature deliberation on the part of those responsible 
for the scheme, to secure fair and equitable treatment for all classes of Proprietors. 

The Committee is glad to report that there is every prospect of an agreement between the two Boards. Vbnn any 
agreement is concluded, it will be submitted to the Proprietors of the two Companies for their approval. 

ELECTRIFICATION OF SUBURBAN LINES. 

The Managing Committee have for some time past been considering the means of providing adequate accommodation 
for the traffic on their Railway, and have arrived at the conclusion that the only method of doing so is by the introduction 
of Electric traction. Up to the present time there has been no opportunity of raising the necessary capital for the work, 
but the Committee have now considered it expedient to avail themselves of the powers conferred by the Trade Facilities 
Act, 1921, and have approached the Advisory Committee appointed under that Act with he object of obtaining Capital 
under the guarantee of the Government. The details are still under discussion, and in the event of terms being 
arranged, it will be necessary for the Order to be submitted to the Shareholders of the two Companies for their approval 
at Special Meetings to be called for that purpose. 

,T 
Loxnox Q$ STATtoN, S.E. 1, 

8th February, 1922. 

H. COSMO 0. BONSOR, 
Chairman. 

CHILSTON, 
Deputy- Cltairman. 

An Order of admission to the Joint General Meeting is enclosed in 

each Company's separate Report. 
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THE SOUTH EASTERN AND CHATHAM RAILWAY COMPANIJ 
MANAGING COMMITTEE. 

Financial Accounts and Statist/oaf Returns for the Year ended 3/si December, 1921. 

Part I.-FINANCIAL ACCOUNTS. 

ACCOUNTS Nos. 1 (a), 1 (b), 2 AND 3. Not applicable to this Committee. 

• 
NO. 1(c).-NonNAL  CAPITAL ArrrHunlsED AND CREATED BY SOME UTHk:II COMPANY ON WHICH THE (1OMr1I'I"I'EE El'1'HEE 

JOINTLY OR SEPARATELY GUARANTEES FIXED DIvn» NI)S. 

Capital Authorised. Capital Created. Balance. 

Special Acts. Shares Loans or Shares Loair or Shares Loans or 
and Debenture Total. and Debenture Tot.si. and Debenture To 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ 
Rother Valley (light) Railway Extensions 

Order, 1902   115,000 .. 115,000 115,000 .. 11.5, 000 . , .. 
(Separate guarantee.) 

• Total   115,000 .. 115,000 115,000 .. 115,000 

NoTx.-Under the Dover Harbour (Works, &c.) Act, 1906, the Managing Committee has guaranteed Interest at 3 per cent. leer annum on £1,000,000 Ileeemable Debenture S 
issued by the Dover Harbour Board. 

Dr. NO. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Gar. 

Amount expended Amount Amount received Amount 
To Expenditure. to expended Total. By Receipts to received Total. 

31 December, 1920. during Year. 31 December, 1920. during Year. 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ a. 
Linos open forTrafc .. 2,438,909 2 4 38,961 17 10 2,477,871 0 2 
Rolling Stock   1,316,496 11 5 1,364 11 5 1,317,861 2 10 
Manufacturing and Re-

Pwiring Works and 
lant-

Land and Buildings  192,935 17 11 13,283 4 4 206,219  2 3 
Plant and Machinery ,  53,095  8 2 2,154 16 9 55,250  4 11 

Total Caiitai expended 
upon Railway   4,001,436 19 10 55,764 10 4 4,057,201 10 2 

Road Vehicles employed 
in the collection and 
delivery of Parcels 
and Goods, and in the 
Conveyance of Pas-
sengers--

Goods and Parcels Road 
Vehicles   5,784 ? 2 , .... •-_. 5,784 7 2 

Steamboats   1,259 15 9 .... 1,259 15 9 
Marine Shops and Plant 1,246 16 5 .... 1,246 16 5 
Canals   , .... 363 12 0 .... 363 12 0 
Docks, Barbours, and 
Wharves   379,885 6 11 .... 379,885 6 11 

Electric Power Stations, 
&c.   13,800 0 0 .... 13,800 0 0 

Land, Prop:'rty, &c., not 
forming part of the 
Railway or Stations- S. E. Ry. Co.-

Used in Connection with 59 per cent, of Expen-
Railway working , , . , 

Not used in connection 
19,670 7 6 302 5 0 

•,•. 
19,972 12 6 diture   2,774,879 10 10 30,076 9 6 2,s04,9á6 0 

with Raii way working 279,672  12 6 5,089 13 11 274,582  18 7 L. C. & D. Ry. Co.-
Other Industries-- 41 per cent. of Expen-
Hythe and Sandgate diture   1,928,306 2 6 20,900 11 11 1,949,206 14 
Tramway   65 15 3 .... 65 15 3 '• - 

Total Expenditure, .£ 4,703,185 13 4 50,977 1 5 4,754,162 14 9 Total Receipts. .£ 4,703,185 13 4 50,977 1 5 4,754,162 14 

ACCOUNT No. 4 (a). Not applicable to this Cornnaittee. 



(1921) 
S. E. & C. R. 

NO. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31ST DECEMBER, 1921. 

Lines open for Traffic vested in the Committee :--
Purchase of Property. &c.: --

Redemption of Tithe Rents, &c.   

Improvements and Additions to Stations :--
London Bridge  
Shooters lull and Eltham Park   
Dover Marine Station  
Folkestone Harbour   
Margate \Vest   
Sundry Stations   

Additional Sidings, Cross-over Roads and Signalling :-
Folkestone Harbour-West Yard   ... . 
A) lesford, Crowhurst, &c.   

Sundry Additions and Improvements :- 
„ p Sheerness Branch New Loo Line  

Gillingham   
Shorncliffe, &c.   

Reconstructing and Strengthening Bridges (proportion)   

Land and 
Compensation. 

£ s. d. 

1,475 1 6 

Construction 
of Way and Stations. 

Engineering, &c. 

£ s. d. 

7,076 5 4 
6,253 6 9 
4,791 19 4 
3.701 9 5 
1,214 16 2 
897 18 11 

1,000 0 0 
2,373 1 4 

6,987 15 6 
2,311 6 0 
268 10 1 

590 19 6 
f 

Law Charges 
and Parliamentary 

Expenses. 

£ s. d. 

Total. 

£ s. d. 

19 8 0 1,494 9 6 

Rolling Stock :-
Coaching Vehicles-Passenger Carriages: Steam Heating Apparatus   

Manufacturing and Repairing Works and Plant :- £ s, d. 
Land and Buildings-Ashford Works   13,283 4 4 
Plant and Machinery--Ashford Works  2,154 16 9 

Total Capital expended upon Railway  

Land, Property, &c., not forming part of the Railway or Stations :--
Used in connection with Railway Working :-

Faversham   

Not used in connection with Railway Working :- £ a. d. 
Ashford Schools Cr. 5,568 0 0 
Lee, Ashford, &c.   478  6 1 

Total Capital Expenditure for the Year   

7,076 5 4 
6.253 6 9 
4,791 19 4 
3,701 9 5 
1,214 16 2 
897 18 11 

1,000 0 U 
2,373 1 4 

6,987 15 6 
2,311 6 0 
268 10 1 

590 19 6 

38,961 17 10 

1,364 11 5 

15,438 1 1 

55,764 10 4 

302 5 0 

Cr. 5, 089 13 11 

50,977 1 5 

No. b. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 

date in Principal date on Principal 

Estimated Further Expenditure. 

During the Year 
ending 31 Dec. 1922. 

Subsequently 
until completion. Total. 

£ Lines open for traffic vested in the Committee : £ £ £ 
Charing Cross Bridge-Strengthening   125,000 

248,002 Dover Harbour-Marine Station.   9,000 
Additions and Improvements at various Stations, Strengthening Bridges, 

Rc. 
26,000 134,000 11,000 

Rolling Stock   5.000 
Miscellaneous .   

f 
10, 000 

Total  26,000 134,000 160,000 

ACCOUNT No. 7. Not applicable to this Committee. 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate businesses carried on by the Committee, including estimated 
amount receivable under Agreement with the Government in respect of the Control of Railways for the period 

£ a. d. 

1st January to 15th August, 1921     11,794,499 11,794,499 7 2 
Year 19°'0. 

Expenditure   10,146,327 11 8 - 
---s 

Net    . 1,648,171 15 6 2,031,236 

Proportion of amount receivable under Section 11 of the Railways Act, 1921   382,000 0 0 ... , 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands   14,164 9 1 8,829 
Other Rents, including Lump-sum Tolls   ....   11,901 6 10 8,022 
General Interest   .... 137 
East London Railway---Balance of Working Account   Dr. 6,422 1 10 Dr. 17,b55 

Total Net Income   £ 2,049,815 9 7 2,030,369 



S. E. & C. R. 
(1921) 4 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Net Income (as per Statement No. 8)   

Deduct-Interest, Rentals, and other Fixed Charges-- £ s. d. 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   3,530 14 2 
Rent of and Guaranteed Interest on Leased and Worked Lines (Begley Heath Railway)   3,307 11 10 
General Interest   351 14 7 
Interest on Capital Expenditure by South Eastern and London Chatharu & Dover Companies 

in respect of Lines, Works, Rolling Stock, &C. brought into use after 31st December, 1898  150,899 9 0 
Interest on value of Stores and Cash Balances transferred to Managing Committee at 

31st December, 1898   11,145 15 4 
Interest on gent and East Sussex Railway Capital   3,343 15 10 
Payments on behalf of the South Eastern and London Chatham & Dover Railways in 

accordance with terms of the Working Union   15,956 3 8 

Balance after payment of Fixed Charges, available for division between the two 
Companies :-

South Eastern Railway Company   59% = 1,098,155 7 1 
London Chatham & Dover Railway Company    41% = 763,124 18 1 

£1,861,280 5 

I; s. d. 
2,049,815 9 7 

188,535 4 5 

£1,861,280 5 2 

Year 190. 

2, 080,369 

3,534 
5,310 

.. . 

147,508 

11,146 
3,344 

15,254 
, 

186,Õ96 

1,844,273 

1,088,121 
756,152 • 
• 

1,844,273 
•...••.•.•. 

Dr. 

ACCOUNTS NOS. 9A AND 15, AND ABSTRACT J. Not applicable to this Committee. 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 16 AND 17.  ` Omitted under authority of Ministry of Transport. 
ABSTRACTS A, B, (J, D, E, F, G AND H. 

NO. 1$.--GENEKAL BALANCE SHEET. Ch•. 

£ s. d. 

Year 19,20. 

£ s. d. 

Year  19'0. 

£ £ 
To Amount due to Railway Companies and By Cash at Bankers and in hand   903,257 18 4 845,168 

Committees   236,075 6 5 158,899 
Amount due to Railway Clearing Houses  .. , . 72 Investment in Government Securities .. 300,000 0 0 ... . 
Superannuation and other Provident 
Funds   185,434 0 7 152,447 Investment of Superannuation and other 

Accounts payable   314,486 0 10 501,324 Provident Funds ( Cost)   100,000 0 0 100,000 
Liabilities accrued   248,689 14 5 895,108 
Miscellaneous Accounts  581,179 16 2 628,769 Stock of Stores and Materials   1,279,784 3 5 1,742,304 
South Eastern Railway Company Value 

of Stores and Cash Balances transferred Outstanding Traffic Accounts   397,152 1 7 539,521 
to Managing Committee   229,363 2 10 229,36'3 

London, Chatham & Dover Railway Amount due by Railway Companies and 
Company--value of Stores and Cash Committees     ... 233,668 12 4 1,079,155 
Balances transferred to Managing 
Committee .   142,162 10 4 142,162 Amount due by Railway Clearing Houses 3,932 9 5 

Suspense Account-
Compensation (Railways Act, 1921) .. 649,071 0 0 .... Amount due by Postmaster-General .... 86,701 12 6 104.335 

Depreciation Funds-
Railway   1,110,885 0 0 1,392,086 Accounts Receivable   . 1,302.607 11 9 670,05 
Steamboats   5 82, 25 3 6 7 520,500 
Docks and Harbours   2,000 0 0 8,000 Miscellaneous Accounts  79,949 11 2 82,h29 

I 
Balance available for £ s. d. Suspense Account-

1,844,273 
Division as per Ac-
count No. 9.   1,861,280 5 2 Dover Pier New Station   49,826 2 10 

Less Interim payments j 
to S. E. R. and 
L. C. & D. R. Com-
panies   1,406,000 0 0 1,250,000 

455,280 5 2 594,273 

£j 4,736,880 3 ' 4 4,713,003 £ 4,736,880 3 4 4,713,003 
I 
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S. E. & C. R. 

(1921) 

Part XI.-STATISTICAL RETURNS. 

I.-Mileage of Lines. 

(A. )-Mileage of Lines Open for Traffic. 

. 

Running Linea. 
'rotal Year 19°0. 

Length • 
of Road. 
First 
Trac}c, 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 

(reduced 
to Singe 
Track). 

Total Total Miles 
(reduced 
tTo Single 

rack). 

Sidings 
reduced 
to Single 
Track. 

of 
single 
Track 

including 
Sidings. 

Total of 
Single 
, T••ack, 
1•:eluding 
Sidings. 

M. Oh. 

77 .59 
91.05 
2704 
55.18 : 
10.71 
25.22 
32.62 
39 .43 
46.23 

M. Ch. 

77.54 
90.74 
27.04 
55.18 
10.71 
25.22 
32.62 
39 .43 
46.23 

M. Ch. 

1718 
12.37 

•50 
•31 
•6 6 
•18 
•40 
•66 
1.22 

M. Oh. 

15.35 
10.06 

•26 
•13 
•0 7 
•16 
•22 
•29 
•39 

M. Ch. 

15.36 
5.53 
•15 
•06 

.. 
•18 
•27 
•23 

.. 

M. Ch. 

20372 
210.15 
55.19 

111.06 
2255 
51.16 
66.53 
8014 
94.27 

M. Ch. 

75.31 
52.65 
13.09 
17.68 

 16.1.5 
10.19 
11 .09 
1811 
24.31 

M. Ch. 

279.23 
263.00 
68.28 
128.74 
3870 
61 .35 
77.62 
99.05 
118.58 

2►L Ch. 

279.39 
263.00 
6&15 
12&74 

 39.01 
6135 
77.77 
99.08 

1.8.58 

Lines vested in the Committee- 

MAIN AND PRINCIPAL LINES. 

Charing Cross and Cannon Street to Dover Town  
`Victoria and Holborn Viaduct to Dover and Deal  
Faversham to Ramsgate   
•Swanley to Maidstone, Ashford, and Canterbury..  
Greenwich to Dartford   
London to Tonbridge, vid Rod Hill (S. E. & C. R. portion) .. 
Tonbridge to Hastings   
Red Hill to Reading (S. E. & C. R. portion)..  
Hither Green to Strood and Paddock Wood  

Total of Main and Principal Lines   

MINOR AND BRANcu LINES. 

In the County of London   
In the County of Kent   
In the County of Surrey   
In the County of Sussex   

Total  
Lines jointly owned (Committee's share of Ownership)--- 
As enumerated in Abstract J--( Nil) 
Other Joint Lines ..  

Total Lines jointly owned  
Total miles of Linea owned and Committee's share of 
Lines jointly owned   

• Ditto ditto year 1920  
Lines leased or worked. By the Committee-- 

London and Greenwich Railway   

Total  

Jointly with other Companies (Committee's share)-.-
As enumerated in Abstract J (Nil) 
Other jointly leased or worked Lines   

Total miles of Lines leased or worked and Committee's 
share of Lines jointly leased or worked   

GRAND TOTAL   

t Ditto ditto year 1920  

  632.84 

405.67 

31.66 
153.74 
14.66 
18.53 

405.51 

31 .66 
89.61 
14.66 
18.53 

34.58 

1.53 
1.38 
1.10 
•45 

27 .33 

•16 
•15 
•36 
•06 

22 .18 

•11 
•14 
•45 

.. 

895.67 

65.52 
245.42 
31 .63 
37.77 

23918 

46.57 
43.15 
10.35 
5.32 

1,135.35 

112.29 
28857 
42.18 
43.29 

1,135.67 

112.21 
288.57 
42.18 
43.29 

625.06 560.57 39.44 28.26 23.08 1,276.61 345.27 1,622.08 1,622.32 

7.28 7.28 .. .. .. 14 .56 2.21 

•.• 

16 .77 16.77 

7.28 7.28 .. .. .. 14 .56 2.21 16.77 16.77 

632.34 
  632.84 

- 
568.05 39 .44 
56&05 39.44 

28.26 
28.26 

23.08 
23.07 

1,291 .37 
1,291.36 

---- 
347 .48 
347.73 

1,639.05 
1,639.29 

. . 
1,639.29 

3.57 3.57 •21 •21 •10 8.06 •11 8.17 
•.. 

8.17 

3.57 

1.50 

3.57 

1.12 

•21 

.. 

•21 

.. 

•10 

.. 

8.06 

2.62 

•11 

.. 

8.17 

262 

8.17 

2.62 

5.27 469I •21 •21 •10 10.68 •11 1019 10.79 

1,650.28  
637.61 
637.61 

57214 39.65 
572.4 39.65 

2817 
2&47 

23.18 
2317 

1,302.25 
1,302.24. 

347.59 
348.04 

1,650.04 
.. 

(B.)-Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed and not open 
for Traffic. 

Miles under 
Construction, 

Miles not 
commenced, or 
in abeyance. 

Length of 
Road. 

Length of 
Road. 

Length of 
Road, 

Length (including 
Sidings) 

Reduced to 
Single Track. 

Length of 
Road. 

Lines Owned by the Committee :- 
New Lines (Nil) 

Ditto year 1920 (Nil) 
Widenings and Additions 

S E. & C. R. Act, 1900  

Total.     ....... 
Ditto year 1920   

Joint Lines (Committee's Share of Ownership) :- 
New Lines (Nil) 

Ditto year 1920 (Nil) 
Widenings and Additions (Nil) 

Ditto year 1920 (Nil) 

M. 

.... 
,,,, 

cx• M. - cx• 
.... 
..,, 

x, on, 
.... 
.... 

, cx, 
.... 

M. 
... 

CU, 
. 

1 66 .... 
- 

.... 
r--

_ .... 1 66 

1 
1 

66 
66 

.... 

.... 
.... 
.... 

.... 

.... 
1 
1 

66 
66 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

... 

... 

. 

. 

. 

(C.}-Mileage of Lines Run Over by the Committee's Engines. 

Omitted under A uthority of Ministry of Transport. 



S.E. & C. R. 
(1921) (s) 

(A.) -Steam Locomotives and Tenders. 

II. Rolling Stock. 

Deseription. Number, 
Year 1920. 

,Númbcr. 

Tender Engines :- 4 4 0 ..   . , ..... 

-_ --- 

248 248 
2 6 0 .,... 8 6 
0 6 0   203 203 

Tank Engines : --- 2 6 4   1 1 
0 6 4   5 5 
0 4 4   213 213 
0 6 0   45 46 
0 4 0 1 .... 

724 722 

Tenders   460 458 
The above numbers include 15 duplicate 

Engines and 15 duplicate Tenders. 

(B.)-Rail Motor Vehicles. 

Number. 
Carrying 
Capacity. 

Year 1920. 

Nrcmber. 
Carrying 
Capacity, 

Steam Power   8 

Seats. 

448 8 

Seats, 

148 

Petrol Power ..   .... .... 

Other Power (self-contained)   ... • .... . • .. .... 

Total   8 448  8 448 

I 
• 

(C. )- 'Drains Worked by Electric Power. 
Not Applicable to this Committee. 

(ll.)-Coaching Vehicles (other than Electric). 

Number. 

Seats or Berths. Year 1920. 

1st Class. 2nd Class, 3rd Class. Total. Number. 
Seats 

or Berths 

PASSENGER CARRIAGES. 
Carriages of uniform class   1,906 7,282 14,178 68,771 90,231 1,912 88.670 
Composite Carriages  852 10,495 14,358 11,276 36,129 848 35,901 
Restaurant Cars   .... .... .... .... .... 
Miscellaneous .....   .... .... .... .... .... .... .... 

Total   2,758 17,777 28,536 80,047 126, 360 2,760 124,571 

Sleeping  

Total Passenger Carriages   2,758 126,360 2,760 124,571 

OTHER COACHING VEHICLES. 
Post Office Vans   10 10 
Luggage, Parcels and Brake Vans   573 559 
Carriage Trucks   215 23.E 
Horse Bogen     , . , .. 180 180 
Miscellaneous     . , . 69 75 

Total other Coaching Vehicles   1,047 1,058 

Total Coaching Vehicles   3,805 17,777 28,536 80,047 126,360 3,818 124,571 

Deduct Duplicate Vehicles   49 • • • • .... 1,300 1,300 49 1,300 

3,756 17,777 28,536 78,747 125,060 3,769 123271 

(E. )-Merchandiso and Mineral Vehicles. 

Number. 
Year 1920. 

Number. 

Open Wagons-
Under 8 tons   11 22 
8 and up to 12 tons   4,600 4,063 
Over 12 and up to 20 tons   
Over 20 tons (other than special)   

Covered Wagons-
Under 8 tons   164 175 
8 and up to 12 tuns   1,131 1,152 
Over 12 and up to 20 tons   
Over 20 tons   

Mineral Wagons-
Under 8 tons   7 16 
8 and up to 12 tons   4,596 4,919 
Over 12 and up to 20 tons   59 59 
Over 20 tons   

Special Wagons (for loads of exceptional dimensions 
and weight)   9 11 

Cattle Trucks  302 268 
Rail and Timber Trucks (including Twin Trucks)   199 168 
Brake Vans   321 310 
Miscellaneous  62 68 

Total  11,461 11,231 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

Number. 
Fear 1910. 

iVumber. 

Gasholder Trucks   17 17 
Locomotive Coal wagons  54 68 
Ballast wagons  388 394 
Mess and Tool Vans   55 45 
Breakdown Cranes  7 7 
Travelling Cranes   14 14 
Miscellaneous  166 128 
Departmental Locomotives   3 .... 

Total   704 667 

Horses for Shunting   19 1• 
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[II.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLEC-

TION AND DELIVERY OF PARCELS AND GOODS, AND IN THE 

CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles--

Road Motors for Goods and Parcels 

Horse Wagons and Carts  

Miscellaneous .. .   

Total  

Passenger Road Vehicles— 

Road Motors   

Tramcars  

Omnibuses   

Cabs  

Miscellaneous  

Total  

Horses for Road Vehicles  

Num ber. 

Fear 19,20. 

Number. 

30 41 

788 788 

818 829 

.... ... 

5 5 

4 4 

3 3 

12 12 

737 79,E 

V.—CANALa. 

Name. 

Gravesend and Higham Canal  

Length in Miles. 

M. OH. 

38 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. 

Folkestone Harbour   

Whitstable Harbour   

8trood Dock  ......   

Blackfriars Wharf  

Angerstein Wharf   

Dover Wharf   

Rye Harbour Wharf  

Queenborough Pier Wharf   

Port Victoria Pier Wharf  

Gravesend Pier Wharf  

Length of Quay. 

• 

Feet. 

4,190 

1,822 

1,408 

238 

755 

550 

160 

1,168 

987 

278 

S. E. & C. R. 
(1921) 

IV. STEAMBOATS. 

Date of 
Construction. 

Indicated 
Horse-Power. 

Registered 
Tonnage. 
Tons. 

Steamboats over 250 tons net— 

T.S. Maid of Orleans   1918 10,000 869 

„ Biarritz   1915 10,000 791 

„ Engadine   1911 8,100 648 

Riviera   1911 8,100 649 

„ Victoria ..   1907 7,500 695 

„ Empress  1907 7,500 698 

,, Invicta ...  1905 7,500 695 

(Number.) 
Total   7 58,700 5,045 

Do. Year 1920   7 58,700 5,332 

Number. Total 
Total 

Registered 
Ho Tonnage. 

Steamboats of 250 tone net and 
under   .....   6 6,751 1,310 

Do. Year 1920   6 6,751 1,310 

Grand Total   13 65,451 6,355 
Do. Year 1920  13 65,451 6, 642 

VII.—Ho'rEi s. 

Not Applicable to this Committee. 

VIII. LAND, PROPERTY, &O., NOT FORMING PART' OF THE 

RAILWAY OR STATIONS. 

Land. Acreage. 

Year 1920. 

Aerea7e. 

Agricultural Land  

Urban and Suburban Land  

A. R. P. 

44 0 1 

30 0 6 

a. r. p. 

44 0 1 
30 0 8•} 

Houses. Number. 

Year 1920. 

- — 

Number. 

Labouring Class Dwellings   

Houses and Cottages for Committee's 
Servants   

Other Houses and Cottages   

20 

174 

7 

20 

174 

7 

IX. OTHER INDUSTRIES—TRAMWAY. 

Name. 

Total Miles open 
for Traffic 

(Reduced to Single 
Track) . 

M. Oii. 

3 42 Hythe and Sandgate Tramway 



S.E.&C. R. 
(1921) (a) 

X .--MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

X 1.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Omitted under Authority of Ministry of Transport. 

XII. ENGINE MILEAGE. 

Train Miles 
(Loaded Trains). 

Coaching. 

C.-MILES RUN BY THE COMMITTEE'S 
ENGINES :-

(1) Steam Tender and Tank 
Engines   9,620,179 

(2) Electric Traction   .. . 

(3) Steam, Petrol, &c., Rail 
Motors   ... . 

Goods. 

1,831,201 

Total  9,620,179 1,831,201 

Total. 

Total Train Miles (including 
Empty Trains run for Traffic Shunting 

Purposes on either the Forward Miles. 
or Return Journey). 

Coaching. 

11,451,380 

11,451,380 

10,230,826 

10,230,826 

Goods. 

1,885,411 

1,885,411 

Total. Coaching. ! Goods. 

12,116,237 989,634 2,105,469 

... .... 

12,116,237 989,634 2,105,469 

Other 
Miles 

(assisting 
Light, &c.). 

2,029,445 

2,029,445 

Total 
Engine 
Milee. 

17,240,áb 

17, 240, i b• 

Year 1920 :— 

(1)  Steam Tender and Tank 
Engines   

(2) Electric Traction   

(3) Steam, Petrol, 4c., Rail 
Motors  

Total 

10, 523, 269 2,503,242 13, 026, 511 11,269,? 78 2,598,072 i18, 867, 850 1,103, 3,29 

10,523,269 2,503,242 18,026,511 • 11,269,778 2,598,072 

.... .... 

13,867,850 1,103,329 

2, 648,618 2,,239,125 19, 8õ8,9l 

2,648,618 2,289,125 19, 858, 92• 

The i'emainder of RETURN XII. is omitted under authority of Ministry of Transport. 

XIII:-PASSENGER rIlRAFFIC AND RECEIPTS. 

Class of Passenger. 

ORDINARY :-

1st Class   

2nd 

3rd 

,, 

WORKMEN  

Total  

SEAsoN :-

1st Class   

2nd 

3rd 

Number originating 
on the Committee's 

System. 

1,174, 373 

1,572,257 

28,307,823 

18,657,490 

Year 1920. 

iVumber originating 
on the Committee's 

System. 

1,631,454 

1,964,463 

33, 733, 813 

25, 578, 007 

49,711,943  62, 907, 737 

10,242 12,284 

32,225 34,283 

11,055 10,447 

XIV.-GOODS r1lRAFFIC AND RECEIPTS. 

Tonnage originating 
on the Committee's 

System. 

Merchandise  

Coal, Coke and Patent ii'uel   

Other Minerals  

Total  

Live Stock 

• 

Tons 
1,417,449 

493,423 

799,821 

2,710,693 

Year 190. 

Tonnage originating 
on the Committee's 

System. 

Tons. 
1, 854, 707 

629,930 

906,935 

3,391,570 

Number originating 
on the Committee's 
• System. 

413,250 

Nwn ber originating 
on the Committee's 

System. 

393,385 

The remainder of these RETURNS is omitted under authority of Ministry of Transport. 
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XV.--(A.) rFONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 

AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Committee's System. 

Bricks, Common and Fireclay   .... . 
Flour, Bran, Sharps and other Flour Mill Offal.. 
Grain   
Iron and Steel Bars, Joists, Girder Work and 

Plates     .. . 
Iron and Steel Blooms, Billets, and Ingots   
Iron and Steel Scrap   
Iron and Steel, other descriptions   
Iron, Pig .. .   
Ironstone and Iron Ore   
Limestone, other than Roadmaking or Agricul -

tural  .  
Manure   
Potatoes  
Sand   
Stone for Roadmaking ..... ..   .... . 
Timber, Pitwood and Mining  
Timber, other descriptions   
Cement   
Hops   

Tons. 
Year 19,20. 

Tons. 

123,632 96,727 
57,891 57,550 
91,918 112,106 

6,250 17,439 
1,474 1,318 

40,494 88,213 
24,736 31,315 
1,110 2,813 
1,572 3,649 

12,540 10,798 
269,124 261,739 
25,091 31,657 
72,.514 116,411 
147,703 146,162 
4,488 15,482 
65,477 117,046 

108,892 14 6, 880 
4,730 6,280 

Total     1,059,636 1,263,585 

Includes only traffic invoiced at "Station to Station" rates. 

XV.--(B.) NU•i1it OF LIVE STOCK CARRIED BY GOODS TIZAINS. 

Originating on the Committee's System. 

Horses   

Cattle   

Calves   

Sheep   

Pigs .....   

Miscellaneous   

'['otal 

Niimber. 

4,717 2,272 

21, .547 25,053 

8,231 9,416 

317,413 322,186 

61,292 34,414 
47 

•113, 250 

Year 19'n. 

_ember. 

393, 38.5 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account (No. 4) . 

Net Receipts from Businesses carried on by the 
Committee (No. 8 )   

Compensation (Section 11, Railways Act, 1921) 
(No. 8)   

Miscellaneous Receipts (No. 8 )   

Total Net Income (No. 8)   

Interest, Rentals, and other Fixed Charges 
(No. 9)     ,   

Balance available for Division between the 
S. E. and the L. C. & D. R. Companies. . 

1913. 

£ 
4,055,104 

1914. 1915. 1916. 1917. 1918. 

£ 
4,371,797 

1,987,1 18 1,947,572 

17,886 

2,005,004 

183,283 

1,821,721 

£ £ £ £ 
4,497,703 4,550,826 4,573, 208 4,600,080 

1,972,325 2,016,176 2,012,516 , 2,041,273 

13,399 7,965 7,460 7,233 

1,960,971 1,980,290 2,023,636 2,019,749 

185,731 t85,202 ' 183,690 183,421 

• 
1,775,240 1,795,088 

1919. 1920. 1921. 

£ £ £ 
4,617,804 4,703,186 4,754,163 

2,032,852 ! 2,031,236 1,648,172 

6,568 52,139 , Dr. 867 

2,047, 841 2,084,991 2,030,369 

382,000 

19,F43 

2,049,815 

184,329 188,955 186,096 188,535 

• 

1,839,946 1,836,328 1,863,512 1,896,036 1,844,273 1,861,280 

W. \V. WOODMAN, Chief Accountant of the Comnaittee. 

For the Members of the Managing Committee, 

H. COSMO 0. BONSOR, 

G'hairman of the Committee. 

C. SHEATH, 

Secretary o, f the Committee. 

Auditor's Certificate. 

I hereby certify that the foregoing Accounts contain a full and true statement of the net earnings of the Undertakings controlled by the Managing; 

Committee, after charging the Revenue of the Year with all expenses which, subject to the remarks which follow, in my judgment ought to be 

paid thereout. 

The Expenses do not include the cost of carrying out the arrears of Repairs and Renewals accrued to the date of the decontrol of the 

Railway, for which the Committee have a claim under arrangement with the Government. All amounts recoived on account of this claim have 

been carried to the credit of the Depreciation Fund. 

The loss on exchange arising on the remittance of Traffic Receipts in France during the Control period has been included in the Accounts 

against the Government. 

The investments of Superannuation and other Provident Funds are taken at cost. Their present market value is below the price at 

which they stand in the Balance Sheet. 

WM, B. I'EAT, Auditor. 

Financial Accounts Examined and Approved. 

PRICE, WATERHOUSE &- Co., 

W. B. PEAT & Co., 

Chartered Accountants. 

8th February, 1922. 
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4. The expenditure on Capital Account during the Year amounted to £ 19,846 9s. lid., 

particulars of which are given in Account No. 5, and in Statement No. 5 of the Accounts 

of the Managing Committee. 

5. Retiring Directors and Auditor. The Directors now retiring by rotation are THE RIGHT 

HON. VISCOUNT CHILSTON, C.B. E., and SIR GEORGE YOUNGER, BART., M.P., who offer themselves 

for re-election. The Auditor, SIR W M. B. PEAT, retires, and offers himself for re-election. 

6. Proxies.—A form of Proxy accompanies this Report in every case where a. Proprietor 

is entitled to vote. Should any such Proprietor be unable to attend the Meeting, but be 

desirous of voting, it is requested that the Proxy be signed and returned to the SECRETARY, 

VICTORIA STATION, LONDON, S. W.1 , SO THAT HE MAY RECEIVE IT NOT LATER THAN 12.45 P.M. ON 

TUESDAY, THE 21ST FEBRUARY. The special direction of any Proprietor will be obeyed. 

«'. HAR'1' 1)YKL, 
Chairman. 

VICTORIA STATION, 

LONDON, S.W. 1. 

February 8th, 1922. 

N.B.—Orders for admission to the Joint General Meeting of the Proprietors of the S.E. & C. 

Railway Companies, and to the separate Meeting of this Company, are sent herewith, and 

Proprietors are requested to note the directions thereon. 
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LONDON, CIIATBIAM & DOVER RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 3lsi DECEMBER, 1921. 

PART 1.-FINANCIAL ACCOUNT'S. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY, 

SI'ECIAI. ACTS. 

L'4.-S pecial Acts conferring capital 
rowers which have been fully 
exercised-

-` Totals ... ... -- ... ... ... 

IL—Special Acts conferring capital 
powers which have not yet 
been fully exercised— 

L. C. & D. ELY. AcT, 1915. 

CAPITAL AUTHORISED. 

Shares Loans or 
and Debenture 

Stock. Stock. 

£ £ 

17,195,358 11,054,424 

1,000,000 

17,195,358 12,054,424 

Total. 

£ 

28,249,782 

1,000,000 

29,249,782 

CAPITAL CREATED. BALANCE. 

Shares Loans or Shares !' Loans or 
and Debenture Total. and Debenture Total. 

Stock. Stock. j Stock. Stock. 

£ £ _ £ -  - • £ £ £ 
, 

17,195,358 

17,195,358 

11,054,424 

323,000 

11,377,424 

28,249,782 

 323,000 jj — 677,000 677,000 

i,  28,572,782 - i 677,000 677,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY, 
( Not applicable to this Company.) 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACT. 

GREAT EASTER\ RLY. ACT., 1912 
East London Ely. Electrification 
Interest on Capital guaranteed jointly 

with Great Eastern, South 1:a. tern, 
London Brighton and South Coast, 
Metropolitan and Metropolitan I)ij-
trict Companie', ,.. ... ... ,.. 

CAPITAL AUTIíoRISED. CAPITAL CREATED. 

Stocks Loans or Stocks Loans or 
and Debenture Total. and - Debenture Total. 

Shares. Stock. Shares. Stock. 

£ £ £ £ £ £ 
I 

90,000 90,000 - 50,000 50,000 

BALANCE. 

Stocks Loans or 
and Debenture Total. 

Shares. Stock. 

£ £ £ 

— 40,000 40,000 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

DESCRIPTION. 
Amount 
('rented. 

Additional 
Stock issued 
to provide Total. 
authorised 
money. . 

Nominal Amount 
additions Amount which does 

Amount to or on which not rank for 
issued. deductions Dividend Dividend 

from is payable. until a 
Capital. future date. 

£ £ £ £ 
Sheerness Kent Charge Stock, 45% ... 119,997 119,997 119,997 

Shortlands Ely. Guaranteed Stock, 35% 250,000 280,000 280,000 

Arbitration Preference Stock, 4S°ó ... 6,560,257 167,108 6,727,365 6,727,365 

Second Preference Stock, 45% ... ... _ 570,000 301,467 571,467 871,467 

Arbitration Ordinary Stock... ... ... 9,665,104 1,595,328 11, 260,432 11,259,282 

17,195,358 2,063,903 19,259,261 19,258,111 

£ £ 
119,997 

280,000 

(1,727,365 , 

871,467 

11,259,282 

19,258,111 • 

£ 

Calls Amount Amount 
in arrear, uncalled. unissued. 

£ 
• --- 
I £ 
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No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

•  

s u 
, 

t 
'l' 

Existing at- j 
31st December, 1921 

At At 
4to4 5 
per per 
cent. cent. 

RAISED BY LOANS. RAISED BY Itisi'F: or 1)EBENTL'ItF: STOCKS. 

At At At Existing Amount of Stocks. 

51 to 5 6 F 'rota! A( At At At 4 percent. 
per, per per Loans. 3 3 4 

• 
cent. cent. cent. per per per Ar Debenture ! nt Debenture ; Debenture 

cent. cent. cent. Stock. Stoek. 

£ £ 
323,000 

31st December, 1920 10,800 323,900 

£ 
118,985 

151,856 

Increase ... 

Decrease ... ... ... ' 10,800 900 32,871 

Total 
1)ebenture 
Stocks. 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

£ £ £ £ £ £ í £ £ £ £ 
14,890 114,157 571,03:.' 1,157,400 1,250,000 1,651,752 5,528,504 969,674 10,557,330 11,128,362 

• 
14,890 - 501,446 1,157,400 • 1,250,000 ` 1,651,75:? 5,528,'204 969,674 10,557,030 ' 11,058,476 

! 114 15 7 69 586 ' • -- -- 300  - 300 • ' , • , , i , 611,88U 

Total amount aut horised to be raised by Loans and Debenture. Stocks in respect of Capital created as per Statement No. 1 (a) ... 

Additional Stock issued to provide Authorised Money 

Less-Capitalised value of Kent charges, in accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1800 

Total amount raised by Loans and Debenture Stocks as above ... 

Balance being available borrowing powers at 31st December, 1921 - ... 

-- -------- • - 

11,377,424 

14,892  
11,5 2fi,316 

10,521 

11,515,795 

11,128,3(12 

387,433 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

• 

Cr. 

EXPENDITURE. 

Lines open for Traffic ... .. 

Lines jointly owned ... .. 

Rolling Stock ... ... ... .. 

Manufacturing and Repairing Works 
and Plant-

Land and Buildings ... .. ...• 

Plant and Machinery ... ... 

Total Capital expended upon.Rly. 

Road Vehicles employed in the col-
lection and delivery of Parcels 
and Goods, and in the con-
veyance of Passengers-

Goods and Parcels Road Vehicles 

Passenger Road Vehicles ... 

Steamboats ... ... .. 

Marine Shops and Plant 

Docks, Harbours, and Wharves ... 

Hotels ... 

Land, Property, &c., not forming 
part of the Railway or 
Stations-

Used in connection with Railway 
working................. orking ... ... ... ... ... 

Not used in connection with 
Railway working .. . 

S.E. & C.rRailwa,y Cos.' Managing 
Committee..... ............... ommittee ... ... ... ... ... 

Amount 
expended 

to 
I)ec. 31, 1920. 

£ s. d. 
. .. . 19,121,377 3 4 

. . . . 163,650 0 0; 

. . . . 1,580,952 18 8 

286,109 14 0 

48,903 5 6 

21,200,993 1 6 

Amount 
expended 
during 
Year as 
per No. 5. 

Total. RECEIPTS. 

£ s. d. i £ s. d.; 
24 1 R 1119,121,402 2 3 Shares and Stocks (No. 2) 

163,650 0 0' Loans (No. 3) ... 

1,580,952 18 8 

286,109 14 0 
; 

4,903 5 6' 

6,789 13 8I 

432 19 8 

623,099 4 6, 

25,790 0 0• 
I 

150,963 13 4 
• 

87,186 0 7 

54,087 0 0; 

24 18 11•21,201,018 0 5 

Cr. 
372,258 8 1 1,079 0 11 

1,928,306 2 6, 20,9Ó0 11 11 

Debenture Stocks (No. 3) 

Subscriptions by other Railway 
Companies............... ompanies ... ... ... ... ... 

Amount 
received 

to 
Dec. 31, 1920. 

Ansoulit ~ 
received 
during 
Year. 

Total. 

£ s. d. £ s. d. £ s. d. 
19,258,411 0 0 Dr.300 0 0 19,258,111 0 0 

501,44(i 0 0 69,586 0 0 571,032 0 0 

10,557,030 0 0 300 0 0 ;10,5 57,330 0 0 

416,000 0 0 416,00o 0 0 

30,732,887 0 0 
Premiums on Shares £ s. d. 
and Stocks ... 12,870 16 4 

Premiums on Deben-
ture Stocks 42,390 11 10 

• r I Total Premiums 5 5,261 8 • 

6,789 13 8 Discounts on Shares 
and Stocks ... 5,967,021 5 11 

432 19 8 
•{ Discounts on Deben-

623,099 4 6 ture Stocks ... 743,993 4 10 

25,790 0 0 Total Discounts 6,711,014 10 9 

150,963 13 4'' Balance of Premiums &, Discounts... 

87,186 0 7 

54'087 0 0 

371,179 7 2 
• • 

1,949,206 14 5, 

24,449,906 3 10 19,846 9 11 i24,469, 752 l 3 , 9,, 

69,586 0 0 30,802,473 0 0 

• } 
Dr. Dr. Dr. 
6,641,994 6 3 13,?'5S 16 4 ', 6,655,753 2 7 

24,090,892 13 9 55,8?7 3 8 24,146,719 17 5 
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No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not applicable to this Company.) 

No. 5, DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED DECEMBER 31st, 1921, 

Lines belonging to the Company open for Traffic— 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &e. 

Law Charges 
and 

Parliamentary 
E xpenses. 

TOTAL. 

Sundry Costs of reinvestment of Funds in Court under Lands' Clauses 
Consolidation Act 1845...................................... 845 ... ... ... ... ... ... • 

Land, Property, &c., not forming part of the Railway or Stations— 

a 

• 

£ s. d. £ s. d. 

Miscellaneous ... ... ... ... ... ... ... ... . -- 813 6 1 

Sale of Surplus Lands, &c. . . . Cr. 1,8!I4 8 0 

• Cr. 1,894 8 0 813 6 1 

£ s. d. 

24 18 11 

2 1 0 

26 19 11 

£ s. d. ! £ s. d. 

24 18 11 

813 6 1 

Cr. 1,892 7 0 

24 18 11 

---- • Cr. 1079 0 11 

• Cr. 1,054 2 0 

S.E. & C. Rly. Cos.' Managing Committee-41 per cent. of expenditure on Land, Works, Rolling Stock, &c. ... ... ... ... ... 20,900 11 11 

(See S.E. & C. Rly. Cos.' Managing Committee's Accounts, Table No. 5.) 

19,846 9 11 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on principal 
Works in progress. 

£ 
101,631 

ESTIMATED FURTHER EXPENDITURE. 

During the 
Year ending 
Dec. 31, 1922. 

Subsequently 
until TOTAL. 

completion. 

Lines open for Traffic, &c. (under control of S.E. & C. Rly. Cos.' Managing Committee)-41 per cent. 

Land, Property, &c., not forming part of the Railway or Stations--

Premises, Holborn Viaduct ... 

Arbitration Ordinary Stock of the Company to be issued to Ordinary Shareholders of Sittingbourne 
and Sheerness Company per Clause 28, Arbitration First Award ... ... ... ... ... 

£ 
11,000 

• 

5,000 

16,000 

£ £ 
55,000 66,000 

5,000 10,000 

1,150 1,150 

61,150 77,150  

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear ... ... ... ... ... ... ... ... .. .. Nil. 

Amount uncalled ... ... ... ... ... ... ... ... .. ... ... . ... ... ... .. ... Nil. 

Amount unissued ... ... ... ... ... ... ... ... ... ... ... .. ... ... ... .. 1,150 0 0 

Available borrowing powers (as per Statement No. 3)... 

Less Capital Account, Balance at Debit thereof (Account No. 4) 

£ s. d. 
677,000 0 0 

1,150 0 0 

387,433 0 0 

1,065,583 0 0 

323,032 16 4 

742,550 3 8 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE. 

L.L. & D.P. 
(1921.) 

See 
State- Cross Receipts. Expenditure. Net Receipts. 
ment. 

10 Railway 

15 Refreshment Rooms where Catering is carried on by the 
Company ... ... ... ... ... ... ... 

£ s. d. £ - - 8: a. - £ - _- a. á: 
14,127 1 10 28 341 4 3 Pr. 14,214 2 5 

209 337 12 5 198,208 9 7 11,129 2 10 

Gross 
Receipts. 

£ 
16,568 

240,437 

YEAR 1920. 

Expendi- 
ture. 

-- £ -- - 

27,617 

TOTAL ... ... ... ... ... 223,464 14 3 226,549 13 10 Dr. 3,084 19 7 

Miscellaneous Receipts (Net)-

RCnts from Houses and Lands ... ... ... . ... ... ... 72,909 0 10 ... ... ... ... ... ... 

Rents from Hotels ... ... ... ... .. ... ... ... ... ... ... ... ... ... 8,550 6 6 

Other Rents ... ... ... ... ... ... ... ... ... ... ... ... ... 24,141 18 0 ...  

Transfer Fees ... ... ... ... ... ... ... ... ... ... ... ... ... 438 14 6 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... ... 

South Eastern and Chatham Railway Cos.' Managing Committee-

Interest on Capital Expenditure ... ... 

Interest on Stores and Petty Cash Balances 

Net Revenue from S.E. & C. Rly. Cos.' Managing Committee-

41 per cent. of £1,861,280 5s. 2d. ... ... 

6,786 18 3 

4,264 17 6 

763,124 18 1 

877,131 14 1 

257,005 

231,103 

258,720 

Net 
Receipts. 

£ 
Dr. 11,049 

9,334 

Dr. 1,715 

46,961 

5,639 

24,203 

527 

8,405 

6,787 

4,265 

756,152 

851,224 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME, 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) ... ... 

Appropriation from Reserve ... ... 

Deduct-Interest, Rentals, and other Fixed Charges-

... ... ... ... 

... .. ... .. .. ... 

£ s. d. 
Rent Charges ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 526 0 8 

Chief Rents, Wayleaves, &c. ... ... ... ... ... ... ... ... ... ... ... 996 1 5 

Interest on Loans .. ... ... ... ... ... ... ... ... ... ... ... ... ... ... 23,289 1 10 

Interest on Debenture Stocks, viz. 

Interest on Arbitration Debenture Stock ... ... ... ... ... ... 248,780 8 8 

Interest on " B " Debenture Stock ... ... ... ... 43,635 6 8 ... ... ... ... ... ... ... 

Interest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... ... .. ... ... 66,070 1 8 

Interest on 3 per cent. Debenture Stock ... ... ... ... ... 34,722 0 0 ... ... ... ... ... ... 

Interest on 3k per cent. Debenture Stock ... ... ... ... ... ... ... ... ... 43,750 0 0 

Dividend on Shortlands Railway Guaranteed 3 per cent. Stock ... ... ... ... ... ... ... 9,800 0 0 

Rent of and Guaranteed Interest on Leased and Worked Lines, viz.:-

Victoria Station Rent ... ... ... .. ... ... ... ... ... ... .. .. ... 29,870 0 0 

Mid Kent Railway ... ... ... ... ... ... ... ... ... ... ... ... ... ... 3,497 0 0 

Dividend on Sheerness Rent Charge Stock at 4k per cent. ... ... ... ... ... ... ... ... 5,402 2 4 

East London Railway-Rent of Line ... ... ... ... 3,750 0 0 ... ... ... ... ... ... 

Interest on Lloyd's Bonds ... ... ... ... ... .. ... ... ... ... ... ... ... ... 1,514 9 0 

General Interest ... ... ... .. ... ... ... ... 12,363 19 9 ... ... ... ... ... 

East London Railway--Working Account ... ... ... ... ... ... ... ... ... ...Cr. 2,850 0 3 

Balance after payment of Fixed Charges 

Appropriation to Reserve and other Special Purposes ... ... ... 

Balance available for Dividend ... ... ... ... ... .. . 

Dividend on Arbitration Preference Stock at 4k per cent. ... 

Dividend on Second Preference Stock at 4 per cent. ... .. . 

Balance carried forward to next year's Account ... ... 

... ... ... ... 

... ... 302,731 8 6 

... ... 39,216 0 4 

... ... ... 94,110 16 3 

£ s. d. 
84,043 2 9 

877,131 14 1 

961,174 16 10 

525,116 11 9 

436,058 5 1 

436,058 5 1 

Year 1920. 

£ 
85,947 

851,224 

937,171 

526 

2,371 

28,124 

248,769 

43,635 

66,070 

34,722 

43,750 

9,800 

29,870 

3,497 

5,413 

3,750 

1,522 

Cr. 7,566 

514,253 

422,918 

10,000 

412,918 

302,731 

26,144 

84,043 

436,058 5 1 412,918 



L.C. & D.R. 

(1'921.) 

S 

No, 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct-
Interim Dividend paid on Arbitration Preference Stock at 2 per cent. ... 

Undivided Balance at 31st December, carried to Balance Sheet ... 

Year 1920. 

£ s. .d. 
436,058 5 1 

£ 
422,919 

151,365 14 3 151,366 

284,692 10 10 271,553 

Dr. No. 10.-RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. C,•. 

Expenditure. 

General Charges (Abstract "E ") 

Law Charges 

National Insurance Act, 1911-

£ s. d. 
... 19,786 1 8 

.. ... 191 12 0 

£ s. d. 
Health ... ... ... ... 71 4 8 

Unemployment ... ... ... 31 5 8 

Miscellaneous 

102 10 4 

Year 1920. 

£ 
19,809 

94 

66 

4 

20,080 4 0 19,973 

8,261 0 3 1 7,644 

28,341 4 3 i 27,617 

Miscellaneous 

Balance . 

Gross Receipts. 

• 

Year 1920. 

£ s, d. ' £ 
... 14,127 1 10 16,568 

... 14,214 2 5 11,049 

28,341 4 3 27,617 

Abstracts A, B, C, D, F, G, H, J. 

(Not applicable to this Company.) 

ABSTRACT E.-GENERAL CHARGES. 

Year 1920. 

£ ad. ti 
Directors' Fees voted by Shareholders .. ... 3,500 0 0 3,500 

Auditors and Public Accountants ...... 200 0 0 200 

Salaries of Secretary, Accountant and Clerks ... 11,635 11 0 ` 12,070 

Office Expenses ditto ditto 942 15 7 966 

Pensions ... ... ... ... ... 631 10 0 633 

Miscellaneous ... ... ... ... ... ... . 2,876 5 1 j 2,440 

` 19,786 1 8 I 19,809 

No. 11. RECEIPTS AND EXPENSES IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES. 

No. 12,-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13.-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14.-RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 
(Not applicable to this Company.) 

No. 15.--RECEIPTS AND EXPENDITURE IN RESPECT OF REFRESHMENT ROOMS WHERE CATERING IS CARRIED ON BY THE COMPANY. 
Dr. Cr. 

Expenditure. 

Salaries and Wages ... 

Provisions, Wines, and Spirits consumed 

Repairs and Maintenance of Refreshment 
'Fittings, Furniture, &c. ... .. . 

Heating and Lighting of Refreshment Rooms 

Rents 

Rates... 

Taxes 

Miscellaneous ... ... ... , 

Total Expenditure ... 

Balance 

Rooms, 

Year 1920. I 

£ s. d. £ 
34,689 19 1 39,166 

132,720 6 2 151,818 

4,388 14 0 16,392 

6,114 18 10 5,870 

235 9 0 284 

2,803 10 8 2,546 

66 4 9 55 

17,189 7 1 14,97'2 
i 

... ... ... ; 198,208 9 7 231,103 

... ... ... 11,129 2 10 9,334 

Gross Receipts. Year 1920 

Total Receipts from Sale of Provisions, &c., in 
Refreshment Rooms...................... 00ms ... ... ... ... 

£ s. d. £ 
• 

209,337 12 5 i 240,437 

I209,337 12 5 240.437 
• 1 

209,337 12 5 240,437 



LC. & D. K. 
(1921.) 

No. 16,--RECEIPTS AND EXPENDITURE IN RESPECT OF SEPARATE BUSINESSES CARRIED ON BY THE COMPANY. 

No. 17.--ELECTRIC POWER AND LIGHT ACCOUNT. 
(Not applicable to this Company.) 

I)r. No. 18.-GENERAL BALANCE SHEET. ( 'r 

To Temporary Loan ... 

Lloyd's Bonds ...... 

Unpaid Interest and Dividends 

Interest and Dividends payable or accruing and 
provided for ... ... ... .. . 

Amount due to Railway Companies and Committees: 

S. E. & C. Rly. Cos.' Managing Committee ... 

Other Companies and Committees ... ... 

Savings Bank .. . 

Accounts Payable 

Miscellaneous Accounts 

Victoria Station Surplus Lands 

General Reserve Fund 

Balance available for Dividends and 
Reserve as per Account No. 9 :-

£ a.. d. £ s. (1. 
Dividends ... 436,058 5 1 
Reserve 

436,058 5 1 

Lcs8 Interim Dividend paid as per 
Statement No. 9 (a) ... 151,365 14 3 

Year 1920. 

£ s. d. £ 
250,000 0 0 341.000 

17,000 0 0 27,000 

12,657 19 0 12,937 

239,685 5 10 239,723 

42 3 

9,437 10 

162,247 1 

5,546 18 

17,677 11 

• 24,431 13 

123,404 16 

1 

0 

5 

1 

2 

8 

ti 

442,960 

8,137 

152,988 

4,624 

30,561 

24,432 

85,321 

• 284,692 10 10 271,553 

1,146,823 9 6 1,641,236 

I 
By Capital Account, Balance at Debit thereof, as per 

Account No. 4 ... ... ... ... ... 

Cash at Bankers and in hand 

Investments in Consols and Government Securities ... 

Investment--Victoria Station Surplus Lands Account 

Amount due by Railway Companies and Committees : 

S. F. & C. Rly. Cos.' Managing Committee ... 

Other Companies and Committees ... .. 

Accounts Receivable ... 

Miscellaneous Accounts 

S. E. k C. Rly. Cos.' ,Managing Committee :-

Value of Stores and Cash Balances transferred 
on 1st January, 1899 ... 

• 

Year 1920. 

£ s. d. , £ 

323,032 16 4 359,014 

159,067 2 1 266,534 

225,749 8 1 523.249 

24,431 13 8 21,132 

186,664 18 1 243,652 

6,572 18 5 ? 6,310 , 

30,935 8 6 30,031 

48,206 14 0 } 45,851 

• 

142,162 10 4 112,163 

I 

1,146,823 9 6 1,641,236 

PART 11.-STATISTICAL RETURNS. 

Statements (1) Mileage of Lines ; (2) Rolling Stock; (3) Horses and Road Vehicles; (4) Steam Boats ; (5) Canals ; (6) Docks, Harbours and V̀harvQs-

not applicable to this Company. 

VII.-H OTELS. 

Name. 

Holborn Viaduct 

Situation. 

Holborn Viaduct Station. 

I 

VIII,---LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR 
STATIONS. 

Land. 

Agricultural Land ... 

Acreage. Year 1920. 
Acreage. 

a. r. p. a. r, p. 
133 1 35133  1 35• 

Urban and Suburban 
Land ... ... 131 2 101131 2 10•-

I 

Houses. 

Houses and Cottages 
for Company's 
Servants ... 

Other Houses and 
Cottages ... 

Number. 

126 

77 

Year 1920. 
Number. 

126 

80 

Statements (10) Maintenance, &c.; (11) Rolling Stock ; (12) Engine Mileage ; (13) Passenger Traffic; (14) Goods Traffic ; (15) Tonnage of Merchandise; (15) Number 

of Live Stock--not applicable to this Company. 
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r. ü. & D.R. 

(1921.) 

XVI.-SUMMARY OF FINANCIAL RESULTS, 

a 

1913. 1914. 1915. ! 1916. 1917. 
i 

1918. 

N 

1919. 1920. 1921. 

£ £ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account (No. 4) ... 24,136,316 24,299,787 24,368,678 24,392,037 24,400,9 71 24,412,626 24,419,782 24,449,906 24,469 753 

Total Net Income (No. 8) ... ... ... ... 816,193 797,022 800,060 819,840 822,310 838,046 877,319 851,224 877,132 

Interest, Rentals, and other Fixed Charges (No. 9)... 498,557 507,132 518,069 519,600 519,276 519,647 518,177 514,253 525,117 

Balance after Payment of Interest and other Fixed 
Charges (No. 9) ... ... 401,738 375,825  355,084 386,229 386,531 402,199 445,538 422,919 436,058 

Dividend on Arbitration Preference Stock (No. 9) ... 302,731 302,731 269,095 302,731 302,731 302,731 302,731 302,731 302,731 

Rate per cent. ... ... ... ... ... 4 % 4 j% 4% 4 °'ó 4% 4 % 4% 4i% j °ó 

Dividend on Second Preference Stock (No. 9) ... 13,072 Nil. Nil. Nil. Nil. 13,072 34,859 26,144 39,216 

Rate per cent. ... ... p .. ... ... o 
1 • •o • - -- _ __ o 

1 • •0 
0 4 •0 0 0 3 •0 4 • •o 

Appropriation to Reserve ... ... ... Nil. Nil. Nil. Nil. Nil. Nil. 22,000 10,000 Nil. 

. Brought forward from previous year ... g p 3 ... 2 r r83,497 84,10.. • 8o,93v X3,093 80,989  83,800 86,396 - c 7 8•,J4 • 84,043 

Carried forward to subsequent year ... ... ... 85,935 73,093 85,989 83,497 83,800 86,396 85,947 84,043 94,111 

\V. W. WOODMAN, Accountant of the company. 

For the Board of Directors, 

W. HART DYKE, Chairman of the Company. 

J. H. DOWDALL, Secretary of the Company. 

• 

AUDITOR'S  CERT/ f/ CA TE. 

I hereby certify that the foregoing Accounts, numbers 1 to 18, contain a full and true statement of the financial condition of 

the' Company, and that the Dividends proposed to be declared on the Arbitration Preference and Second Preference Stocks are band fide due 

thereon. The fnvestments in Consols and Government Securities appear in the Balance Sheet at Cost, which is above the present market value. 

a 

February 8th, 1922. W fit. B. PEAT, A udilor. 
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LONDON ELECTRIC RAILWAY Co MPAN Y. 
(Incorporated by the I3rompton and Piccadilly Grc ILaihva•ì A ct, 1897.) 

Oflices : ELECTRIC RAIL WAY FIO USE, HROAj) WAY, WES'1'hiLNS'l'ER, S. W. 1. 

REPORT OF TFTE DIRECTORS 

1'UCI 1•.`1' I I EIt «' I'['II 

FINANCIAL ACCOUNTS AND STATISTICk 

FOR TII E 

YEAB ENIJEJ) 31s'i' DECEMBER, 1921, 
To be submitted to the Proprietors at an 

• 

HR  FT  IR N  S 

ORDINAItY GENERAL '1EETING 0F THE GUM 1ANY, 

TO RE H El.l) AT THE 

CAXTON HALL, CA,XTON STREET, WESTMINSTER, SW. 1, 

ON THURSDAY, THE 23RD nA l' OF FEBRUARY, 1922, at '2 o'cl OCK IN TI1 i+; AFTERNOON. 

E I t't',C tt? t't3. 

tbafrtiian R ßIanaGfnQ frector :—TIIE RICNT HnNnUItARLE LORD ASIITIELD, Electric Ilailwav llottse, 

Broadway, Westminster, London, S.W. 1. 

:: eptit? Cbaf rlltali :-THE RIGIi'1' I.-ioNoU II.A 1iI.E I.OII,v FAlU'tli fl, Abin;er Hall, Dorking. 

•t55tßtallt tIlattaçfn4 : 

IIER ftE RT EDWIN BLAIN, EsQ., C.B.1;., Electric Railway House, 

Broadway, Westminster, London, S.W.1. 

FRANK PICK, ESQ., Electric Railway House, Broadway, Westminster, 

London, S.W.1. 

•f rector of Qotistructfon: ZAO ELLIS KNAPP, EsQ., Electric Railway House, Broadway, Westminster, 
London, S.W.1. 

C. J. CATER SCOTT, EsQ., Hatfield Place, Hatfield Peverel, near Witham, Essex. 

GEORGE WATSON, ESQ., Friars House, New Broad Street, E.C. 2. 
I 



• 
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SUPPLEMENT `l'0 THE ANNUAL ACCOUNTS AND RETURNS 
FOR THE YEAR 1921. 

METROPOLITAN DISTRICT RAILWAY COMPANY. 
LONDON ELECTRIC RAILWAY COMPANY. 
CITY & SOUTH LONDON RAILWAY COMPANY. 
CENTRAL LONDON RAILWAY COMPANY. 
LONDON GENERAL OMNIBUS COMPANY LTD. 

1. These Companies are associated together in a Common Fund established by agreement under the powers of 
the London Electric Railway Companies' Facilities Act, 1915. 

2. The results for the five Companies as a whole for the year 1921 are shown below in comparison with the 
results for the year 1920. In consequence'of the Government control of the Metropolitan District Railway in 1920, the 
traffic receipts and expenditure for that year are not comparable with those for the year 1921 and are omitted. In 
the previous year the receipts included £705,347 received as Government compensation. 

Increase + 
1921. 1920. or .Decrease --
£ £ £ 

Traffic Receipts ... ... ... ... ... 12,498,641 - --
Expenditure ... ... ... ... ... 10,425,930 - -- 

Not Receipts ... ... ... ... ... 2,072,711 1,222,381 + 850,330 
Miscellaneous Receipts (Net) ... ... ... 586,916 693,999 -- 107,083 

Total Net Income .. . ... ... ... ... 2,659,627 1,916,380 + 743,247 

Deduct-
Interest., Rentals and Fixed Charges ... 867,628 825,911 + 11,717 
Appropriations to Reserves ... ... 530,000 420,000 + 110,000 
Dividends on Guaranteed and Preference 

Stocks ... ... ... ... .. 389,477 360,077 + 29,400 

Total Deductions ... 1,787,105 1,605,988 + .181,117 

Balance ... ... ... ... ... ... 872,522 310,392 + 562,130 
Add balances from last year's accounts... ... 135,711 134,278 1,133 

Total amount available for dividends on 
ordinary stocks and shares and for other 
purposes ... ... ... ... ... 1.,008,233 444,670 + 563,563 

Amount paid in dividends on ordinary stocks 
and shares representing an average rate of 
3.92 per cent. in 1921 and 1.66 per cent. in 
1920 ... ... ... ... ... 755,091 308,959 

Balances carried forward to next year's accounts... 253,142• 135,711 

+ 446,1353 

-}. 117,431 

t;•= During the first half of the year 1921 the dividend on the Second Preference Stock of the Metropolitan District 
Railway Company, amounting to £36,750, was met out of that Company's share in the. Common Fund. If this amount 
is added to the Balance shown above, namely, £872,522, the total represents the Common Fund for the year 1921. 

3. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their prior 
charge securities and agreed reserves) year by year since its institution to date is shown below 

1915 ... ... ... 451,365 
1916 .. ... 506,967 
1917 ... ... 520,337 
1918 ... ... ... 631,691 
1919 ... ... ... 496,387 
1920 ... ... ... 3.54,492 
1921 ... ... ... 909,272 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies. The above sums therefore represent the margins by which 
all such securities have been covered in the past. (See next paragraph as to the Second Preference Stock of the 
Metropolitan District Railway Company.) 

[w. d: s. LW.] 



4. The Supplemental Agreement, dated 8th December, 1921, entered into between the five Companies, relating 
to the Common Fund, having been duly sanctioned at Extraordinary General Meetings of the Proprietors of the several 
companies held on the 13th January, 1922, it became operative as and from 1st July, 1921. 

Under this Agreement the dividend upon the Second Preference Stock of the Metropolitan District Railway 
Company, hitherto payable out of that Company's share in the Common Fund, is now deducted by that Company from 
its revenue before payment into the Common Fund, or if its revenue should be insufficient for the purpose is met out of 
the Common Fund before distribution. 

The percentages in which the Common Fund is distributed are also changed, as shown in the following table, 
which also shows the amounts which the several Companies received out of the Common Fund for the year 1921 

Company, 

Metropolitan District Railway Corn pany .. . 
London Electric Railway Company 
City and South London Railway Company 
Central London Railway Company ... 
London General Omnibus Company, Limited 

ELECTRIC RAILWAY lousE, 

BROADWAY, WESTMINSTER, S.W. 1. 
February 11th, 192 2. 

1921. 
1st Half-year, 
Percentage 

Share. 
12 ... 
30 ... 
6 ... 

20 ... 
32 ... 

2nd Half-year, 
Percentage 

Share. 
12 
41 
6 

16 
25 

Amount 
Received. 

109,113 
320,552 
54,556 

164,483 
260,568 

100 100 909,272 

(1.)—Improvements and Additions. 

The total net amount expended by the five Companies 
The principal items of expenditure were— 

Additional Rolling Stock ... ... ... 
New Central Overhaul Shop, Acton Town 
Additional Rolling Stock ... ... ... 
Improvements to Tunnels ... 
Motor Omnibuses and Equipment 
Chiswick Works--Land and Buildings ... 
Plant and Machinery ... ... ... 

•  

on improvements and additions during the year was £2,362,000. 

... (M. D.R.) ... ... ... 707,000 
(M.D.R.) ... .. ... 29,000 

... (L. E. R .) ... ... ... 6 7, 000 
(L.E.R.) ... ... ... 34,000 

... (L.G.O.) ... ... ... 1,186,000 
... (L.G.O.) ... ... ... 204,000 
... (L.G.O.) ... ... 75,000 
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LONDON ELECTRIC RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at an ORDINARY GENERAL MEETTNG of the 

Company to be held at the CARTON HALL, CARTON STnEET, WESTMINSTEI'►, S.W. 1, on Tuun►snAY, 
the 23rd day of FEnn uARY, 1922, at 2 o'clock in the afternoon. 

1921. 
1. Your T>irectors submit the Financial Accounts and Statistical Returns for the year ended 31st December, 

2. The following is a summary of your Company's Receipts and Expenditure :— 

P E R Acco u x'r No. 8— 
Receipts  from Railway Working after the operation of the Common Fund under .1✓ 

the terms of the London Electric 1 i a 11 way Companies' Facilities Act 
Agreement dated '1st December, 1915, and Supplemental Agreement dated 
8t1 December, 1921. ... ... ... ... ... ... ... ... 2,040,010 +223,001 

Expenditure ... ... ... ... ... ... ... ... ... ... 1,368,771 — 18,5.3 

Net Receipts ... ... ... .. ... ... 671,239 +241,614 

Miscellaneous Receipts (Net) from Rents, Interest, &c. ... ... ... ... 136,804 + 1,868 

P E K ACCOUNT No. 9— 
Add  Balance from last Year's Account ... ... ... ... ... ... 22,350 + 1,408 

1 icreau + 
Decrease --

Compared with 
1950. 

Total Net Income ... ... ... ... ... 808,043 +.L4 ,4bi.,' 

830,393 +Ý244,8.90 

Deduct Interest, Rentals and other Fixed Charges ... ... ... ... ... 295,544 + 0,578 

534,849 435,61ÎJ 

Deduct Appropriation to Reserve ... ... ... ... ... ... ... 65,000 + 0,000 

46),849 +215,612 

Deduct Dividend on Preference Stock ... ... ... ... ... ... 126,94 

Balance available for Dividend on Ordinary Shares ... ... ... ... ... 342,902 +215,(J1 ;• 

3. The Interim Dividend on the Ordinary Shares paid in August last was 1 per cent. This absorbed 
£139,919 and leaves £202,983 available, out of which your Directors recommend the payment of a final dividend on 
the Ordinary Shares for the year ended 31st December, 1921, of 1 per cent, making, with the Interim Dividend, 
3 per cent. for the year, and leaving a balance of £39,744 to be carried forward. The dividend on the Ordinary 
Shares for the year 1920 was 1 per cent. with a balance of £22,350 carried forward. 

4. Having regard to the increased cost of all plant and equipment used in railway working, your Directors 
have deemed it advisable this year to carry to reserve £65,000, an increase over the previous year of £20,000. 

5. The Lapital Expenditure for the year was £13.5,905, of which details are given in Account No. 5. An 
amount of £69,784, hitherto held in suspense was credited to this Account, so that the net expenditure for the year 
was £66,121. 

6. The Supplemental Agreement dated 8th December, 1921, entered into between your Company, the City 
and South London Railway Company, the Central London Railway Company, the Metropolitan District Railway 
Company and the London General Omnibus Company Limited, relating to the Common Fund established by the 
London Electric Railway Companies Facilities Act, 1915, having been duly sanctioned, at Extraordinary General 
Meetings of the Proprietors of the several Companies held on the 13th January, 1922, became operative on and from 
1st July, 1921. 
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7. The gross revenue for the year of the five Companies associated in the Common Fund was £13,085,557. 
Their "Revenue Liabilities," namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £12,176,285, leaving a Common 
Fund of £909,272 to be distributed between the Companies parties to the Common Fund Agreements as follows:-

1921. 

Company. 

Metropolitan District Railway Company 
London Electric Railway Company 
City and South London Railway Company... 
Central London Railway Company ... 
London General Omnibus Company Limited 

1st Half year, 
Percentage 

Share. 
12 
30 
6 

20 
32 

100 

2nd Half-year, 
Percentage 

Share. 
12 

... 41 
.. 6 

16 
... 25 

100 

Amount 
Received. 

109,113 
320,552 
54,5.56 
164,483 
260,568 

... 909,272 

VOTE.--In the first half-year of 19?1 the dividend on the Second Preference Stock of the Metropolitan District Railway 
Company was payable out of that Company's share of the Common Fund. This practice was altered by the 
Agreement as above for the second halt of the year, when the dividend upon this stock was and will continue to be 
treated as a revenue liability. 

8. The Ministry of Transport has extended, for a period of one year, the powers of the Company for the 
compulsory purchase of lands and easements and for the construction of the works aiithorised by the Company's Act of 
1913, and has also extended, for a period of one year, various unexercised powers of the Company under several of 
the Company's other Acts. 

9. The whole of the new rolling stock has now been delivered and is being put into service. A sum of 
£20,000 has been carried to Suspense as shown in Abstract B (1) to make provision, in part, for the alteration of the 
original rolling stock to bring it up to the improved standard of construction of the new rolling stock. 

10. In order to provide for the capital requirements of your Company, your Directors sold, in October last, 
£200,000 of 4 per cent. Debenture Stock, authorised by Section 37 of the London Electric Railway Act, 1914. 

To meet the cost of additions and improvements to the Generating Station the Lots Road Power House Joint 
Committee, with the concurrence of your Company and the Metropolitan District Railway Company, sold, in October 
last, the unissued balance of £142,400 Joint Power House Rent Charge Stock. 

11. Your Directors regret to record that Mr. William Edward Mandelick, the late Secretary and Business 
Manager of your Company, died on the 14th October, 1921. his counsel and advice will be greatly missed. 

12. The Directors retiring by rotation are The Rt. Hon. Lord Farrer and Mr. George Watson, and, being 
eligible, they offer themselves for re-election. 

13. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

PRox1Es. A form of Prosy is enclosed for the signature of Proprietors who may be unable to 
attend the Meeting, and it is requested that the Proxy may be signed and returned to the secretary, Electric 
Railway House, .Broadway, Westminster, S.W. 1, so that it may be received not later than 2 p.m. on 
Tuesday, the 21st February, 1922. 

ASHFIELD, 

Chairman and Managing Director. 

L' LEcrRIc RAILWAY HOUSE, 

BROADWAY, WESTMINSTER, S.W. 1. 
9th February, 1922. 

 • 

The Dividend Warrants will be posted on Tuesday, 28th February, 1922. 

__ • 
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LONDON ELECTRIC RAILWAY. 

FINANCIAL ACCOUMS AND STATISTICAL BETURNS I'OR THE YEAH ENDED 31sT DECEIBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1. (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ 
I. Special Acts conferring capital 
powers which have been fully 
exercised— 

London Electric Railway Acts, 
1893 to 1913 ... ... ... 14,076,330 5,096,000 19,17 2,330 14,076,330 5,006,000 19,172,330 —  

II. Special Acts conferring capital 
powers which have not yet been 
fully exercised— 

London Electric Railway Act, 1914 200,000 200,000 400.000 200,000 200,000 400,000 — ---
London Electric Railway Act, 1919 1,000,000 1,000,000 -- 1,000,000 1,000,000 

1 

TOTAL ... £ 14,276,330 6,296,000 20,572,330 14,276,330 5,296,000 19,572,330 — 1,000,000 1,000,000 

No. 1. (h).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
SOME OTHER COMPANY. 

No. 1. (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE 
PROPORTION ISSUED. 

i 
Description. 

Amount 
created. 

Amount 
issued. 

Four per cent. Preference Stock ... 

Ordinary Shares of £10 each ... ... 

TOTAL 

£ 
4,826,330 

9,450,000 

£ 
3,173,670 

9,327,940 

£ 

I  

14,276,330 12,501,610 

Nominal 
additions to 

or 
deductions 

from Capital. 

Amount 
on which 
Dividend 

is 
payable. 

£ 
3,173,670 

9,37,940 

12,501,610 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls in 
arrear. 

Amount 
uncalled. 

Amount 
unissued. 

£ 
*1,652,660 

122,060 

1,774,7 20 

« Under Section 34 of the London Electric Railway Act, 1914, a General Meeting may sanction the issue of the whole or and part of this Stack with a fixed preferential 
dividend at a higher rate than 4 per cent. per annum but not exceeding 5 per cent. per annum. 

• 
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X10. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

• 

Existing at 31st December, 1921 

Existing at 31st December, 1920 ... ... ... ... 

Increase ... 

Decrease ... ... ... . 

Raised by Loans. 

At 

per cent. 

Total 
Loans. 

Nil. 

Raised by issue of Deb©nture Stocks. 

Amount 
of 

Stocks. 

£ 
5,96,000 

5,096,000 

Nominal 
Additions 

or 
Deductions 

on 
Conversion. 

Existing Amount of Stocks. 

At Four 
per cent. 

£ £ 
5,296,000 

5,096,000 

200,000 

-  

200,000 

Total 
Debenture 
Stocks. 

£ 
5,296,000 

5,096,000 

200,000 

Total 
raised by 
Loans and 
Debentun 
Stocka 

£ 
5,296,000 

5,096,000 

200,000 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... ... ... *5,296,OOG 

Total amount raised by Loans and Debenture Stocks as above ... ... ... ... ... ... ... ... ... ... ... 5,296,000 

Balance being available borrowing powers at 31st December, 1921 ... ... £ - 

« The auwuut authorised to be raised by Loans or Debenture Stock in respect of Capital not yet created is £1,000,000 as per Statement No. 1 (a). 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr, 

To Expenditure. 

Lines open for Traffic ... 

Less Amount deducted per 
contra ... ... 

Amount 
expended 

to 31st Dec., 
1920. 

£ 8. d. 
16,447,533 15 5 

74,507 10 0 

16,373,026 5 
Lines not open for Traffic--
New Lines ... ... 20',285 11 11 Cr. 36,E 

Amount 
expended 

during year, 
as per No. 5. 

£ s. d. 

Rolling Stock 

Manufacturing and Re-
pairing Works and 
Plant-

Land and Buildings 

Plant and Machinery 

5 52,102 

797,272 12 11 

60,669 17 2 

49 

4 11 

81,355 6 5 

-  

27,915  2 0 2,067 15 1 

Total Capital expended 
upon Railway ... 17,461,169 9 5 

Electric PowerStations,&c. 382,415 13 0 

Interest on Debenture 
Stock issued in respect 
of New Extensions, les.• 
interest on proceeds in 
hand ... ... ... 

Miscellaneous Receipts 
during construction 
previously shown in 
Account No. 18 ... 

32,130 5 

135,161 1 4 

743 19 8 

Cr. 
69,784 8 10 

TOTAL EXPENDITURE £17,875,715  7 7 ' 66,120 12 2 

l 

* These amounts include £796,557 5s. ld. in respect of Queen's 
Park Extension, which has been and/or will be met by 
Loans from the London and North Western Railway Company. 

TOTAL ... ... ... ... £ 

TotaL I By Receipts. 

£ 8.d. 
Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

*16,425,128 10 2 

Difference 
201,921 7 in a x-

*878 627 19 4 change of 
Stocks & 
Shares 
under 
Amal ;a-
Ination 

60,669 17 2 Act,1910 

Less D e-
*29,952 17 1 ducted 

f r o m 
  Lines 

open for 
17,596,330 10 9 T r a tli c 

per con-
tra ... 

*383,159 12 8 Discounts 
on Shares 
& Stocks 

Discounts 
on De-
benture 

32,130 5 2 Stocks... 

Total Dis-
counts ... 

Cr. 69,784 8 1 

17,941,835 19 9 

17,941,835 19 9 

Total. 

£ s, d. 

74,507 10 0 

74,607 10 0 

157,906 0 0 

258,414 18 4 

416,320 18 4 

TOTAL RECEIPTS £ 

By Balance 

Amount 
received 

to 31st Dec., 
1920. 

Amount 
received 
during 
year. 

Total. 

£ s. d. 
12,501,610 0 0 

5,096,000 0 0 

Dr. 
834,991 17 3 

£ s. d. 

200,000 0 0 

Dr. 
81,3;'9 1 1 

12,501,610 0 

5,296,000 0 

Dr. 
,416,32013 

17,262,618 2 9 

2 

118,670 lb 11 

TOTAL ... ... ... ... £ 

17,381,289 I 

560,54615 

17,941,83519 

No. 4. (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 
.Yot applicable to this Company. 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Lines belonging to the Company open for Traffic— 

Queen's Park Extension ... ... ... ... ... 
Miscellaneous New Works and Additions ... ... 
Expenses re issue of Debenture Stock ... ... 
Stamp Duty ... ... ... ... ... 

Lines belonging to the Company not open for Traffic— 

New Lines— 

Extension from Golders Green ... ... 
Hammersmith Extension ... ... ... ... 

£ s. d. 

59 17 0 

Cr. 966 16 10 
Cr. 81 6 0 

Construction of 
Way and Stations, 
Engineering, Sic. 

.£ s. d. 

6,617 2 9 
44,061 3 8 
1,002 0 0 
321 17 6 

Law Charges 
and Parliamentary 

Expenses. 

£ R. d. 

40 3 10 

633 16 11 
•  

Rolling Stock-
2 Control Trailer Cars 
6 Trailer Cars ... ... ... ... ... ... ... ... .. . 

3 Motor Cars for the through Service to Watford... ... ... ... ... ... 
4 Control Trailer Cars 
Miscellaneous Additions and Improvements ... ... ... ... ... ... ... ... 

Manufacturing and Repairing Works and Plant— 

Plant and Machinery ... ... ... ... ... ... ... ... ... ... 

Total Capital expended upon Railway 
Electric Power Stations, &c.— 

Miscellaneous Additions and Improvements, &c. ... ... ... ... 

Total Capital Expenditure for the Year ... 
Deduct— 

Miscellaneous Receipts during construction previously shown in Account No. 18 

3;,385 0 0 

34,708 6 1 

15,262 0 4 

... £ 

£ 

... ... ... ... 

£ 

TOTAL. 

£ s. d. 

6,717 3 7 
44,061 3 8 
1,002 0 0 
321 17 6 

52,102 4 9 

Cr. 882 19 11 
Cr. 81 6 0 

Cr. 364 4 11 

51,737 19 10 

81,355 6 5 

2,067 15 1 

135,161 1 4 

743 19 8 

135,905 1 0 

69,784 8 10 • r • 
66,120 12 2 I 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

6,200 

31,400 

Lines belonging to the Company open for Traffic— 

Miscellaneous New Works and Additions .,. 

Rolling Stock ... ... ... ... . 

Electric Power Stations, &c. 

TOTAL ... ... ... £ 

Works not yet commenced and in abeyance 

Estimated Further Expenditure. 

During the year 
ending 31st Dec., 

l92. 

£ 

4,600 

157,000 

900 

162,500 

Subsequently 
until 

completion. 

£ 

Total. 

£ 

4,600 

157,000 

900 

162,500 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised .but not yet crew ted (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)---

Amount unissued ... ... ... ... ... ... ... ... ... 

Available Borrowing Powers (as per Statement No. 3) 

... ... ... . 

... ... ... ... 

... ... ... . 

Add Amount in respect of Queen's Park Extension, which has been and/or will be met by Loans from 
the London and North Western Railway Company ... ... ... ... ... ... 

Deduct Balance at Debit (as per Capital Account No. 4) 

£ s, d. 
796,557 5 1 

560,546 18 1 

£ 8. d. 
1,000,000 0 0 

1,774,720 0 0 

— 

2,774,720 0 0 

236,010 7 0 

TOTAL ... ... ... ... £ 3,010,730 7 0 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920. 

See 
Statement 

10. 
Receipts from Railway working after the operation of the Common Fund under the terms of the 

London Electric Railway Companies' Facilities Act Agreement, dated 21st December, 1915, 
and Supplemental Agreement, dated 8th December, 1921 ... ... ... ... ... ... 

Expenditure ... ... ... ... 

Net Receipts ... 

Miscellaneous Receipts (Net)-
Rents from houses and lands ... 
Other Rents, including Lump-sum Tolls 
Transfer Fees ... ... ... ... 
General Interest ... ... ... 

Total Net Income 

... ... ... . 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... .. ... ... ... ... ... 

... ... ... ... ... ... ... ... 
... ... ... ... 

£ s, d. 
9,375 16 4 

108,689 13 9 
148 12 0 

18,589 18 2 

... • ... ... ... ... £ 

£ 8. 

2,040,009 17 2 

1,368,771 2 8 

671,38 14 6 

• 

1,816,919 

1,387,294 

429,625 

8,363 
105,818 

173 
21,057 

136,804 0 3 134,936 

808,042 14 9 1 564,561 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 

Net Income (as per Statement No. 8) ... 

... ... ... ... ... ... 

Deduct-Interest, Rentals and other Fixed Charges-

Rent Charges 

... ... ... ... 

Year 19,20. 

£ s. d. .• 
22,349 18 4 20,942 

808,042 14 9 564,561 

TOTAL... ... ... ... ... ... ... ... 830,392 13 1 I 585,503 

... ... ... ... ... ... ... ... ... ... 

Proportion of Rent of Lots Road Power House (Net) ... ... ... ... 

Chief Rents, Way leavcs, &c., including Lump-sum Tolls ... ... ... .. . 

Interest on 4 per cent. Debenture Stock ... ... ... ... ... 

Interest on Loan from L. & N.W. Railway re Queen's Park Extension 

Loss oii realization of Lift withdrawn from service 

Depreciation of Investments 

... ... ... ... ... ... 

... ... ... . 

TOTAL 

Balance after payment of Fixed Charges 

Appropriation to Reserve- 

Reserve for Contingencies and Renewals ... ,.. ... 

Dividend on Preference Stock-

On 4 per cent. Preference Stock at 4 per cent. per annum 

Balance available for Dividend on Ordinary shares ... 

£ s. d. 
10,310 0 0 

33,041 5 0 

15,202 11 8 

204,510 18 11 

30,564 6 2 

1,485 3 10 

430 0 0 

.. , ... ... 295,544 5 

f . • . . . • . . • . . 

10,810 

27,795 

15,375 

203,840 

28,947 

7 j 286,26'7 

534,848 7 6 1 299,286 

. . . . . . . . . . . . . , . . . . . . . 65,000 0 0 

... ... ... ... 

... ... ... ... ... . 

Dividend on Ordinary Shares fully paid at 3 per cent. per annum 

Balance carried forward to next year's Account ... ... ... ... 

469,848 7 6 

126,946 16 0 

„ .,. £ , 342,901 11 6 
£ .d.  ----- 

303,158 1 0 

39,743 10 6 

£ 342,901 11 6 

45,000 

254286 

126,947 

127,289 

104,939 

22,850 

127,289 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1921 (as per Account No. 9) ... 

Deduct-
Interim dividend paid on £3,173,670 4 per cent. Preference Stock at 2 per cent.... 

Interim dividend paid on £9,327,940 Ordinary Shares at 1 per cent. ... ... 

£ 8. d. 
63,473 8 0 

139,919 2 0 

Undivided balance at 31st December, carried to Balance Sheet ... ... ... ... ... ... ... £ 

£ s. d. 
534,848 7 6 

Year 1920. 

• 
299,236 

68,473 

11,660 

203,392 10 0I 75,133 

331,455 17 6 224,108 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-

Salaries Salaries ... 

Office Expenses ... ... ... ... ... ... 

Maintenance of Roads, Bridges and Works--

Bridges, Tunnels, Culverts, Retaining Walls and Other Works 

Roads and Fences ... ... ... ... ... ... 

Maintenance of Permanent \Vav-- 

Repair of Running Lines and Sidings-

Wages ... ... ... .. ... ... ... ... ... 

Materials ... ... ... ... ... ... ... ... ... 

Maintenance of Signalling... ... ... 

Maintenance of '1'e1E.graphs ... ... 

Naintenance of Electric Track Equipment 

Maintenance of Stations and Buildings-

Car Shops and I;epOts ... ... 

Stations and Offices ... ... ... 

Other Buildings ... ... ... 

Ventilation ... 

... ... ... ... ... . 

... ... ... ... 

•  

£ s. d. 

7,036 12 6 

696 13 1 

5,129 14 9 

117 5 10 

18,515 10 10 

4,847 11 9 

14,623 8 11 

2,720 8 7 

8,186 12 0 

1,769 4 5 

24,151 12 9 

218 19 0 

... ... ... ... ... ... ... ... 

'1'o c.• L ... ...  ... ... ...  . . . • 

£ s. d. 

7,733 5 7 

5,247 0 7 

23,363 2 7 

2,530 9 6 

26,139 16 2 

13,731 18 9 

• 

4,202 • 
807 

5,089 

161 

18,698 

8,146 

16,178 

•,110 

9,12.J 

2,069 

26,451 

68 

• 1,.r,0 ti 

101,745 13 2 99,587 

ABSTRACT B (1).-MAINTENANCE AND RENEWAL OF ROLLING STACK. 

Superintendence--

Salaries ... 

Office Expenses ... ... ... ... 

... ... ... ... 

Repair and Partial Renewals--

Wages ... ... ... ... ... ... ... ... ... ... ... 

Materials ... ... ... ... ... ... ... ... ... ... 

Workshop Expenses-

Repairs and Renewals of Machinery and Plant 

Other Expenses ... .. . ... ... ... ... 

het a ct-Locomoti ve Power, etc., supplied to and by the Company ( Balance) 

Transfer to Suspense Account ... 

TOTAL 

£ s. c1. 

8,942 12 3 

596 15 10 

72,261 C 6 

37,326 15 6 

3,156 9 2 

11,255 2 1 

... ... ... ... 

... ... ... . 

.. £ 

.q, t. 

3,539 8 1 

109,588 2 0 

14,411 11 3 

133,539 1 4 

12,506 6 9 

121,032 34 7 
20,000 0 0 

1 éar 190. 

• 

4,978 

8•°2 

74,280 

44,290 

7,740 

9,650 

141,760 

17,077 

124,683 

141,032 14 7 124,688 

ABSTRACT B (2).-..MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 
f 

Repairs and Renewals--

Lifts-

W ages ... 

Materials ... 

Escalators---

\1'ages ... 

Materials 

... •.. 

... ... .. ... 

... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... . 

TOTA T. ... 

£ s. t. 

13,504 8 0 

4,750 1 23 

3,043 5 9 

3,356 11 9 

... ... ... ... 

s, cl. 

1S,254 9 8 

6,399 17 6 

Year 1920. 

• 

18,947 

4,13'8 

4,091 

9,190 

24,654 7 2 31,866 
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ABSTRACT C (1).-ELECTRIC TRAIN WORKING. 

Year 1910. 

Electric Current (including cost of working Sub-Stations) for Running, Lighting and Heating Trains ... 

:ages of 'rrainineii ... ... ... ... ... ... 

Car Cleaning, l)opót Expenses and Running Stores ... 

Dedact-Locomotive Power, etc., supplied to and by the Company (Balance) 

TOTAL 

... ... ... ... ... ... 

... ... ... ... ... ... 

£ 

... . ... ... ... 

... ... ... ... 

£ S. (l. 
319,742 5 0 

267,522 10 10 

51,702 1 8 

• 
302,540 

289,677 

!0,111 

638,966 17 6 641,828 

29,726 14 11 33,227 

609,240 2 7 608,101 

ABSTRACT C (2).-LIFT AND ESCALATOR WORKING. 

Running Expenses- 

Lif ts- 

«'ages ... 

Electric Current and Stores 

Escalators -

Wages 

Electric Current an(1 Stores 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL 

s. 

56,085 8 6 

21,453 2 7 

2,722 16 1 

5,036 4 1 

... ... ... ... 

S. (TI. 

77,535 11 1 

7,759 0 2 

85,297 11 3 

Fear 19• 0. 

2 

b'1,089 

17,812 

',670 

-i,85() 

85,921 

ABSTRACT D. TRAFFIC EXPENSES. 

Salaries and Wages -

Superintendence ... 

Stationmasters and Clerks 

Signalmen ... ... 

... ... ... . 

... ... ... ... ... ... ... ... 

Ticket Collectors, Policemen, Porters, etc. ... 

Fuel, Lighting, Water, and General Stores ... 

Clothing ... ... ... ... 

Printing, Advertising, Stationery, Stamps, and Tickets 

Miscellaneous Expenses ... ... 

... ... ... ... 

... ... ... . 

£ s. cl. 

20,861 13 6 

70,061 2 10 

7,690 5 9 

69,068 18 4 

... ... ... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... ... ... 

TOTAL .. . 

... ... ... ... ... ... 

... ... ... . 

• 
l éar 19'0. 

£ 

28,584 

80,648 

8,2°L8 

7°',4,44 
167,682 0 5 189,899 

31,482 16 8 81,606 

3,663 13 10 4,527 

22,40S 16 6 35,614 
9,180 13 3 0,150 

234,418 0 S 270,796 

Directors' Fees Voted by Shareholders 

Auditors and Public Accountants 

ABSTRACT E. GENERAL CHARGES. 
 •  

Salaries of Managing Director, Secretary, A(isountant and Clerks 

Utlice Expenses ditto. ditto. 

Fire Insurance ... ... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc. ... ... ... ... ... ... ... ... 

Subscriptions and Donations ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... ... ... 

'Co'c•t r. . . . 

£ s, d. 
2,436 0 0 

472 10 0 

26,893 1 0 . 

2,133 5 2 

2,061 19 5 

5,231 12 10 

81 5 5 

8,542 4 3 

Year 190. 

I 
• 
1,570 

815 

80,789 

2,614 _ 

1,967 

6,190 

78 

7,028 

47,851 18 1 50,551 

ABSTRACT F.-EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

ABSTRACT G. RUNNING POWERS RECEIPTS .AND -PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

ABSTRACT TL MILEAGE, DEMURRAGE -AND WAGON HIRE. 

Not applicable ' to this ' Company. 
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ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

No. 11 .--RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15.---RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 
CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16.--RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

No. 17. ELECTRIC POWER AND LIGHT ACCOUNT. 

1Yot applicable to this Company. 

No. 18.-GENERAL BALANCE SHEET. 
Dr. Cr. 

i 

To Unpaid Interest and Dividends 

Interest payable or accruing and pro. 
vided for ... ... ... ... 

Amount due to Railway Companies and 
Committees ... 

Accounts payable 

Liabilities accrued 

Miscellaneous Accounts ... 

Loan from the London and Northwestern 
Railway Company, under the Agree-
ment of 20th June, 1912, sanctioned by 
theLondon Electric Railway Act, 191 

Capital Reserve (including Miscellaneous 
Receipts during construction) ... 

Reserve for Contingencies and Renewals 

£ s. 

13a1ance available for 1)ivi-
• lends and Reserve as 
per Account No. 9-

.£ s. d. 

390 12 0 

105,920 00 

90,675 8 2 

180,606 9 11 

99,830 1 11 

142,125 4 7 

785,471 14 0 

I 
i 
i 

343,876 18 10 

d. 

1ividends ... 469,848 7 6 
Reserve ... ... 65,000 0 0 

534,848 7 6 

Less Interim Dividends 
paid as per Statement 
No. 9 (a) ... ... 203,392 10 0 

331,455 17 6 

2,080,352 6 11 

Year 1920. 

• 

907 

101,9Z0 

35,981 

209,498 

117,867 

102,1.380 

751,1°8 

69,784 

298,877 

224,108 

1,91 2,695 

By Capital Account, Balance at Debit thereof, 
as per Account No. 4 ... 

Cash at Bankers and in hand 

Investments in 5 per cent. War Loan 
Stock at Market value and Treasury 
Bills ... 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts 

Amount due by Railway Companies and 
Committees ... 

Amount due by Postmaster-General ... 

Accounts receivable 

Miscellaneous Accounts ... 

Expenditure in Suspense on Miscellaneous 
I•Tew `Yorks and additions and Rolling 
Stock under Construction .. 

s, d. 

560,546 18 1 

40,386 19 0 j 24,400 

Year 19f0. 

• 

179,407 16 11 

405,296 4 11 

273 0 G 

80,121 2 10 

3,674 16 9 

507,263 10 3 

62,003 18 2 

618,097 

160,f17 

828,478 

3.42 

200,481 

4,280 

860,317 

88,718 

241,378  0 0 I 187,365 

2,080,352 6 11 I 1,912,695 

N OTL-This Balance Sheet includes the Assets and Liabilities in connection with the operation of the Lots Road Power House, which 
is managed and worked by this Company for joint account of this Company and the Metropolitan District Railway Company. 
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PART [I. 

STATISTICAL RETURNS. 

1.—MILEAGE OF LINES. 

(A.) —Mileage of Lines Open for Traffic. 

Running Lines. 

Length 
of Road. 
First 
Track. 

Lines owned by Company— 

Main and Principal Lines— 

Elephant and Castle to Queens Park 

Southern end of Crossover at Fins-
bury Park Station to Junction with 
District Railway at Barons Court 

Charing Cross to Golders Green ... 

Camden Town to Highgate 

Total of Main and Principal Lines 

Minor and Branch Lines— 

Holborn to Aldwych 

Total .. 

Total— Year 1920 

Lines leased or worked— 

By the Company— 

Southern end of Crossover at 
Finsbury Park Station to Dead 
end of tunnel at Finsbury Park ... 

Total 

M. Ch. 

• • 2 

8 13 

6 30 

1 72 

Second 

Track. 

M. Cli. 

Z 

8 12 

6 12 

1 72 

Third 

Track. 

Fourth 

Track. 

M. Cli. M. Ch. 

2 

6 

1 

23 37 

40 

23 18 

30 

23 77 

28 77 

23 48 

28 48 

9 

1 

— 

5 

2 

8 

9 

9 

8 

8 

Total Miles 
(reduced to 

Single 
'lack). 

I11. Ch. 

14 7 

16 25 

12 53 

3 67 

Sidings 
Reduced 

to 
Single 
Track. 

M. Ch. 

2 71 

2 71 

3 23 

22 

46 72 

70 

47 62 

47 62 

9 27 

9 27 

9 27 

Fear 19,LO. 
Total of 
Single 
Track Tom! of Single 

including Track 
Sidings. including 

Sidings. 

M. Ch. Jt. CIz. 

16 78 16 78 

19 16 19 16 

15 76 15 76 

4 9 4 9 

66 19 56 19 

70 70 

57 9 57 9 

67 9 

14 

14 

14 

14 

2 2 

2 

32 

32 

8 

8 

40 

40 

40 

40 

GRAND TOTAL... ... ... ; 24 11 

3rand Total-- Year 1920 ... 24 11 

23 62 

23 62 

10 

10 

48 14 

48 14 

9 35 

9 85 

57 49 

57 49 
57 4.• 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Miles Constructed and not Open 
for Traffic. 

Miles under 
Construction. 

Length of Road. 

Miles not 
Commenced, or in 

Abeyance. 

Length of Road. Length of Road. 
Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. 

Lines Owned by the Company :— 

New Lines :— 

Extension from Golders Green ... ... 

Hammersmith Extension ... ... ... 

Camden Town Extension ... ... ... 

TOTAL ... ... ... 

Total— Year 1920 ... 

M. Ch. 

4 53 

40 

1 8 

M. Ch. 

— 

M. Ch. 

-- 

-- 

M. Ch. 

-- 

-- 

M. Ch. 

4 53 

40 

1 8 

6 21 

6 21 

— 

-- -- 

— 

— 

6 21 

6 21 
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I.—MILEAGE OF LINES—contin?ced,. 

(C.) Mileage of Lines run over by the Company's Trains. 

Year 1920. 

M. Ch. M. Ch.. 

Lines owned by the Company ... ... ... ... ... ... ... ... ... ... ... ... 23 77 23 77 

„ Leased or Worked by the Company ... ... 
v 

... ... ... ... ... ... ... ... 14 14 

„ over which the Company exercises Running Powers continuously ... ... ... ... ... 14 35.L 14 8. 

Tom r. ... ... ... ... ... ... 38 46 88 46 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. 

(B.)—Rail Motor Vehicles. 
Sot applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Number. Carrying 
Capacity. 

Motor Cars ... ... ... ... ... ... 

Control Trailer Cars ... 

Trailer Cars ... ... ... ... 

TOTAL 

... ... ... ... 

... ... ... ... 

199 

144 

177 

Seats. 

8,142 

7,448 

9,108 

520 4,698 

Year 1920. 

.'V:o»tber. 

•196' 

188 

171 

Carrying 
Capacity. 

Seats. 

8,08 

7,168 

8,844 

50> 24,046 
* I:xcludin•v !s Motor Cara tcitA 

a carrying capacity of 128 scat, 
loaned by the Central London Railseay 
Company. 

(D.)—Coaching Vehicles (other than Electric). 

(E.) Merchandise and Mineral Vehicles. 

Not applicable to this Company, 

(F.)—Railway Service Vehicles. 

Number. 
Year 190. 

- -
•1 umber. 

Ballast wagons ... ... ... ... ... ... ... ... ... ... ... ... ... ... i S 16 

Travelling cranes ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1 1 

TOTAL ... ... ... ... ... ... ... 16 16 
s  _ 

III:--HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS. 

VI. DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 

VIII. LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

IX. OTHER INDUSTRIES. 

Not applicable to this Company. 
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X.-MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A.). 

Year 1920. 

Quantities of principal materials used :-

Ballast ... ... ... ... ... ... ... ... ... ... ... ... 110 Tons. - 

Rails ... ... ... ... ... ... ... ... ... ... ... ... 74 Tons. 74 1 oì•s 

Sleepers ... ... ... ... ... ... ... ... ... .... ... ... 353 ,, 

Miles maintained :--
M. Ch. it. Oh. 

_Miles of road 24 61 24 Cl 

Miles of road reduced to single track--

(a) Running Lines ... ... ... ... ... ... ... ... ... ... 49 38 .49 38 

(Sidings 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... 

XI.-MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.). 

Electric 'Train Vehicles Repaired (Heavy) ... 

do., do, do. (Light) 

do., under or awaiting repairs at end of year 

In 
Company's 
\Vorkshops. 

273 

1,597 

46 

By Contract. 

., • 

Total. 

273 

1,537 

48 

1 ar 19f U. 

T utctl 

2b'7 

1,948 

86 

XII.---TRAIN MILEAGE. 

TrainP 
Mil. 

Loaded 
.Grains.) 

Train Miles 

(InEcmlupdtiyng 
y 

Trains run 
for Traffic 

purposes on either the 
Forward or 
Return 
Journey.) 

Shunting 
Miles.Other . 

Light Assisting, 
•,i g , fie. ) 

Total otsl 
Miles. 

Year 19°0. 

Train 
1llile8. 

(Louded 
Trains.) 

Train Mike. 

(Including 
Empty 

Trains run 
for Traffic 
purposes on 
either the 
Forward or 
Ret a rn 

Journey.) 

- 

Shunting 
Miles. 

Other 
Miles. 

(Assisting 
Light, ic.) 

Total 
Miles. 

Coaching. Coaching. Coaching. Coaching. Coaching. Coaching. 

A.-MILES RUN IN RELATION TO THE 

COMPANY'S TRAFFIC RECEIPTS--

Over the Company's System by 
the Company's Trains ... 

TOTAL ... ... ... 

B.- MILES RUN IN RELATION TO THE 

COMPANY'S EXPENDITURE --

By the Company's Trains Over 

Lines owned, leased, or worked 
by the Company ... ... 

By the Company's Trains over 
other Companies' Lines ... 

TOTAL ... ... ... 

C.-MILES RUN BY TIIF. COMPANY'S 

TRAINS--

(2). Electric Traction--
Over Lines owned, leased, or 
worked by the Company ... 

Over other Companies' Lines ... 

TOTAL ... ... ... 

5,578,965 5,627,983 37,767 15,681 5,681,431 6,041,092 6,087,409 40,628 18,4.95 6,146,472 

5,578,965 5,627,983 37,767 15,681 5,681,431 6,041,092 6,087,409 40,628 18,486 6,146,47' 

5,578,965 5,627,983 37,767 19,161 

- 

5,684,911 6,041,092 

-- 

6,087i409 

4,196 

40,628 

-- 

18,485 

190 
---- 

6,146,47' 

4,392 
---

5,578,965 5,627,983 
- 

37,761 
- 

19,161 5,684,911 6,041,092 0,091,605 40,628 18,631 0,150,864 

5,578,965 
646,494 

5,627,983 
655,185 

37,767 19,161 5,684,911 
655,185 

6,041,09 
C7C,•'09 

6,087,40.4_ 
689,514 

40,628 
- 

I 

18,48n 
368 

6,14•'i472 
689,882 

6,225,459 6,283,168 37,767 19,161 6,340,096 6,717,801 6,776,928 40,628 18,803 6,S,JI,.154 
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XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shown in the following return relate to the Metropolitan District Railway, 
the London Electric Railway, the City and South London Railway, the Central London Railway and the London General 
Omnibus Company Limited. 

Ordinary----

1st Class 

3rd Class 

Workmen ... 

Season-

1st Class 

3rd Class 

Class of Passenger. 

Railways and London General Omnibus Company Limited. Railways only. 

Niunber. 

... ... ... ... ... ... ... ... 

... ... ... . 

TOTAL 

... ... ... . 

... ... ... ... 

1,877,20 

988,628,674 

52,812,646 

1,043,318,522 

3,718 

91,012 

Receipts. Average fare 
per Passenger. 

£ 

43,126 

11,049,421 

437,882 

11,530,429 

46,098 

711,005 

d. 

5.51 

2.68 

1.99 

Number 
originating on the 
Railway Corn- 

panics' Systems.  

1,297,116 

201,939,164 

42,520,204 

2.65 245,756,484 

3,202 

76,488 

in consequence of the Government control of the Metropolitan District Railway in 1920, figures for that year are not comparable with those 
for the year 1921 and are omitted. 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

XV. (A).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY 
GOODS TRAINS. 

XV. (B).--NUMBERS OF LIVE STOCK CARRIED BY GOODS TRAINS. 
Not applicable to the Company. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account 

£ £ £ £ £ £ £ £ £ 

(No. 4) ... ... ... ... 17,263,654 17,663,651 17,820,811 17,860,068 17,869,417 17,868,717 17,861,818 17,950,223 17,941,836 

Receipts from Businesses carried on by 
the Company ... ... ... 715,319 712,573 878,855 1,007,902 1,139,554 1,325,628 1,514,111 1,816,919 2,040,010 

Revenue Expenditure on ditto (No. 8) 332,856 345,001 428,307 513,989 611,892 769,677 1,012,397 1,387,294 1,368,771 

Net Receipts of ditto (No. 8) ... 382,463 367,572 450,548 493,913 527,662 555,951 501,714 429,625 671,239 

Miscellaneous Receipts net (No. 8) ... 59,001 69,372 84,276 96,277 89,327 94,653 109,887 134,936 136,804 

Total Net Income (No. 8) ... ... 441,464 436,944 534,824 590,190 616,989 650,604 611,601 564,561 808,043 

Interest, Rentals, and other Fixed 
Charges (No. 9) ... ... ... } 215,259 233,236 270,522 276,153 298,941 299,150 290,738 286,267 295,544 

Dividend on Preference Stock (No. 9) 126,947 126,947 126,947 126,947 126,947 126,947 126,947 126,947 126,947 

Balance after Payment of Preference 
Dividend (No. 9) ... ... 99,258 76,761 137,355 187,090 191,101 224,507 193,916 151,347 385,552 

Dividend on Ordinary Shares (No. 9) 93,279 58,300 116,599 139,919 139,919 186,558 151,579 104,939 303,158 

Bate per cent. ... ... ... 1% % 1% 14% 1% 2% 11% 1% 3% 

Surplus ... ... ... ... 5,979 1£,461 20,756 47,171 51,182 37,949 42,337 46,408 82,394 

Appropriation to Reserve ... ... 8,000 8,000 20,000 35,000 45,000 45,000 45,000 45,000 65,000 

Brought forward from previous year 3,107 1,086 11,547 12,303 24,474 30,656 23,605 20,942 22,350 

Carried forward to subsequent year 1,086 11,547 12,303 24,474 30,656 23,605 20,942 22,350 39,744 

C. S. LOUCH, 

Com»trol.ler and Accountant of ths G'ompa►m•. 
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Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Permauent `Vay, Stations, Buildings, and other Works, have, 

during the past year, been maintained in good working condition and repair. 

5th January, 1922, ARTHUR R. COOPER, 

Chi eJ Engineer, 

Certificate respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Rolling Stock, Lifts, Escalators, lÍachinery and Tools 

have, during the past year, been maintained in good working order and repair. 

5th January, 1922. W. A. AGNEW, 

Mechanical  Engineer. 

ASHFIELD, 

Chairman of the Company. 

(Signed for the Board of Directors) 

JNo. C. MITCHELL, 
Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos. 1 to 18), contain a full and true statement of the financial 

condition of the Company; and that the dividends proposed to be declared on the Preference Stock and Ordinary Shares 

are bona fide due thereon, after charging the Revenue of the year, with all expenses which ought, in our judgment 

to be paid thereout. 

W. B. PEAT & CO., 
d uditor8. 

DELOITTE, PLEN UEY►, GRIFFITHS & CO., 

13th February, 1922. 
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I ND]2JX. 

Abstracts of Expenditure in respect of Railway Working 

A. Maintenance and Renewal of Way and Works 

B. (1) Maintenance and Renewal of Rolling Stock ... 

B. ( 2) Lifts and Escalators 

C. (1) Flec•►ric Train Working ... ... ... ... 

C. (2) Lift and Escalator 1Vorkmg ... ... ... 

D. Traflic Expenses ... ... ... ... ... ... 

E. General Charges ... ... ... ... ... ... 

Appropriation of Net 1 ucoine • ... ... .. • 

Auditors' Certificate ... ... ... ... ... 

Balance brought in , 

Balance carried forward 

Balance Sheet ... 

Capital authorised and created by the Conipanv ... 

Capital created as per Statement No. 1 (a), showing 
proportion issued ... ... ... 

Capital raised by Loans and Debenture Stock ... 

Account, Receipts and Expenditure 

Expenditure during Year ... ... 

Account, Estimate of further Expenditure 

the 

„ Powers and other Assets available to meet further 
Expenditure on Capital Account ... ... ... 

Certificates respecting Permanent Way, &c., and Rolling Stock 

Certificate, Auditors' ... ... ... ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls 

Compensation 

Debenture Stock, Capital raised ... 

„ Receipts 

Discounts on Capital issued ... 

Dividends paid, Interim ... ... 

payable... ... 

Electric Power Stations, &c., Capital Expenditure ... 

Electric Power Trains, Number and Carrying Capacity 

Train Working ... ... ... .. . 

Escalator Working ... ... ... 
„ Maintenance and Renewal ... ... ... 

Estimate of further Expenditure on Capital Account 

Expenditure on Capital Account... ... ... 

in respect of Railway Working ... 

Financial Results, Summary 

General Balance Sheet 

Charges 

Interest ... 

Government Duty... 

Income, Net, Proposed Appropriation , .. 

Interest, Rentals, and other Fixed Charges 

Interest received ... ... ... 

Interim Dividends paid ... ... 

Law Charges (Revenue) ... 

Law Charges (Capital) ... 

Lift Working ... .. . 
„ Maintenance and Renewal ... ... ... ... 

Lines Authorised but not Open for Traffic.--Mileage ... ... 

open for Traffic, Mileage ... .. 

„ run over by the Company's Trains. —Mileage ... 

].roans, Capital raised by ... ... .: 

PAGE 

10 

'0 1 

10 

11 

11 

11 

11 

8 

17 

8 

8 

12 

5 

_ 
a 

6 

6 

7 

7 

.. 
• 

17 

17 

8 

9 

6 

6 

6 

8 

8 

6, 7 

14 

9,11 

9, 11 

9, 10 

7 

6, 7 

8, 9 

16 

8 

8 

8 

8 

9 

7 

9,11 
9, 10 

13 

13 

14 

6 

Maintenance and Renewal of Way and Works 

Rolling Stock .. 

71 ff 

Manufacturing and Repairing Works and Plant.— Capital 
Expenditure ... ... ... ... ... ... 

„ Lifts and Escalators ... ... 

Mileage of Lines Open for Traffic... 

,, ,, 

)f 

authorised but not Open for `rabic ... 

run over by Company's Trains 

,, , Train ... ... ... ... .. . 

Miscellaneous Receipts and Expenditure in iespec•t of Railway 
W orking ... ... ... ... ... ... 

National  Insurance ... 

Net Income, Proposed Appropriation 

NomHiul Capital, Authorised and created by the Company 

Officers' Certificates ... 

Other Rents, including Lump-sum 

Parliamentary Expenses (Capital) 

Parliamentary Expenses (Revenue) 

Passenger Train Receipts ... 

... 

Tolls 

Passenger Traffic, Number of Passengers and Receipts... 

Permanent Way, Miles Maintained and renewed 

&c., Certificate respecting .Maintenance 

Premiums on Capital issued ... 

Proposed Appropriation of Net Income ... 

Railway Working, Receipts and Expenditure 

„ Service Vehicles, Number 

Rates (Railway) 

Receipts on Capital Account ... 

„ in respect of Railway Working 

Renewal of «'ay and Works 

„ Rolling Stock 

„ Lifts and Escalators .. 

Rents paid ... ... ... ... ... ... ... 

Rents received, from Houses and Lands ... ... 

Rents Received, Other Rents ... ... ... ... 

Revenue Receipts and Expenditure of the Whole Undertaking 

Rolling Stock, Capital Expenditure ... ... ... 

Maintenance and Renewal ... ... 

Number and Description ... ,.. 

Number Renewed and Repaired, &c. ... 

Cert ificate respecting Maintenan ce 

,, » 

,, ,, 

Service Vehicles, Rail way, Number ... ... ... 

PA(3N 

9, 10, 15 

9, 10, 15 

9, 10 

6,7 

... 13 

. 13 

. 14 

13 

9 

... 9 

... 8 

.. 5 

... 17 

... 8 

7 

9 

9, 16 

16 

15 

17 

6 

8 

... 8,9 

... 14 

,.. 9 

... 6 

... 8,9 

9, 10, 15 

9, 10, 15 

... 9,10 

. 8 

... 8 

8 

8 

... .6, 7 

9,10,15 

14 

15 

... 17 

Share Capital and Stock Created, showing the proportion issued 

Shares and Stock, Receipts ... ... ... ... ... 

Stock Created, showing the proportion issued ... 

Stock, Debenture.—Capital raised ... ... ... ... 6 

Summary of Financial Results secured for the year ... ... 16 

14 

Traffic Receipts, Passengers 

„ Expenses ... ... 

Train Mileage ... ... 

Trains Worked by Electric 
Capacity ... ... 

Transfer Fees ... 

Train Working, Electric ... 

. ... . ... ... 

Power, Number and Carrying 

Vehicles, Railway Service, Number 

Way and Works, Maintenance and Renewal 

Quantities of Materials Used 

5 

5 

5 

9,16 

9,11 

15 

14 

9, 10, 15 
15 

1 

• 
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crscj r ailwaj «omang. 

REPORT OF THE DIRECTORS 
TOGETHER wITH 

STATEMENT OF ACCOUNTS 

For the YEAR ENDED 31st DECEMBER, 1921, 

TO BE SUBMITTED TO THE 

Yearly Ordinary General Meeting of the Proprietors 

To be held at Worcester House, Waibrook, in the City of London, 

on Thursday, 23rd February, 1922, at 12 o'clock noon. 

1. Your Directors beg to submit to the Proprietors the following Report and Statement 

•of Accounts for the year ended 31st December, 1921. 

2. The Statement of Accounts and the Statistical Returns submitted with this Report are 

presented in a modified form, owing to the control of the Railways by the Government until 

the 15th August, 1921. 

3. Interest on Debenture Stocks. Under the Scheme of Arrangement scheduled to the Mersey 

railway Act 19oo, the payment of interest on the following Debenture Stocks, viz.: i866, 1871, 

1882/3/5 and "B," is contingent on the revenue of the Company available therefor in each separate 

year, after providing for the interest on the New First Perpetual Debenture Stock. 
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The Revenue available for payment of interest in the year 1921, is £53,889 16s. 4d, which 
is sufficient to meet the full amount of the interest on all the Debenture Stocks, as follows 

Interest on New First Perpetual Debenture Stock .... .... .... 

Balance available for payment of interest on the Contingent 
Debenture Stocks as follows :— 

Interest at 4 / on the 1866 Debenture Stock .... 
0 ,, ,, 3 o ,, I 7 I ,, >> .... 

,, ,, 3% ,, i88//  ,, > > .... 
3/ on the "B" Debenture Stock .... 

Balance carried forward.... 

£4, 664 
3,000 

I o, 800 

.... £26,775 io 6 

00 
00 
00 

8442 17 
207 8 

TOTAL 

5 
5 
£27, 114 5 IO 

.... £53, 88g i6 4 

4. Government Con! rol. The control of the Railway by the Government, terminated on the 

15th August, 1921, and on that date your Company resumed possession of their undertaking. 

5. Grousing of Railways. Your Directors are glad to report that, in 
application made by them to the Ministry of Transport, the Railway ryas 
grouping arrangements provided under the Railways Act, 1921. 

accordance with the 
not included in the 

6. The Director who retires by rotation is Mr. John Waddell, J.P., and, being eligible,. 

offers himself for re-election. 

7. The retiring Auditor is Mr. William Henderson Walker, F.C.A., who is eligible, and offers. 

himself for re-election. 

JAMES FALCONER, 

Chairman. 

CENTRAL STATION, 
BIRKENHEAD, 

14th February, 1922. 
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MERSEY RAILWAY. 

Financial Accounts and Statistical Returns for the Year Ended 31st December, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital 

--- 

Shares 
and 

Stock. 

Authorised. Capital Created. 

Shares 
and 

Stock. 

Balance. 

- - — 

Total. 

-- - 

Loans or 
Debenture 
Stock. 

Total. 

-- 

Shares 
and 

Stock. 

--- 

Loans or 
Debenture 
Stock. 

Total. 
Loans or 
Debenture 

Stock. 

I. Special Acts conferring capital 

powers which have been fully 

exercised. 

The Mersey Railway Acts, 1866, 

1871, 1882, 1853, 1884, 1885, 

1886, 1888, and 1900... TOTAL 

i 
II. Special Acts conferring capital 

powers which have not yet 

been fully exercised. 

The I1-Iersey Railway Act, 1887  

TOTAL.. .1 

2,285,000 

400,000 

1,598,350 

... 

3,883,350 

400,000 

_ 

2,285,000 

... 

1,598,350 

... 

3,883,350 

... 

... 

400,000 

I 

. i 

... 

... 

... 

400,000 

2,685,000 1,598,350 4,283,350 2,285,000 1,598,350 3,883,350 400,000 ... 400,000 

1 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

(Not applicable to this Company.) 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company.) 
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No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

DESCRIPTION. Amount Created. Amount Issued. 
Nominal 

Additions to 
Capital. 

Amount on 
Which 

Dividend is 
Payable. 

Amount 
Uncalled. 

Amount 
Unissued. 

I I I I 
3 per cent. Perpetual Preference Stock ... ... 649,197 460,892 188,180 649,072 Nil. 125 

Consolidated Ordinary Stock ... ... ... 1,635,803 1,084,280 327,983 1,412,263 Nil. 223,540 

TOTAL 2,285,000 1,545,172 516,163 2,061,335 223,665 

No. 3—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

RAISED BY ISSUE OF DEBENTURE STOCKS. 

Existing at 31st Dec., 1921 ... 

Do. 31st Dec., 1920 ... 

Increase 

Decrease 

Raised 
by 

Loans. 

Nil. 

Nil. 

At 
4 per cent. 
(Act 1866.) 

I 
116,600 

116,600 

At 
3 per cent. 
(Act 1871.) 

At 
3 per cent. 

(Acts 1882-3-5.) 

I 
100,000 

100,000 

I 
360,000 

360,000 

At 
3 per cent. 
B Stock.) 
Act 1888.) 

I 
281,429 

281,429 

At 
4 per cent. 
New First 
Perpetual. 
(Act 1900.) 

• 
669,388 

669,388 

Total 
raised by Loans 

and 
Debenture Stocks. 

• 
1,527,417 

1,527,417 

Total amount authorised to be raised by Loans and by Debenture Stocks in respect of Capital created as per 
Statement No. 1 (a) ... ... ... ... ... ... ... ... ... ... ... 

Less Capitalized value of Rent Charges in accordance with Section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stock as above... ... ... ... ... ... . 

Balance, being available borrowing powers at 31st December, 1921 ... 

£1,598,350 0 0 

353 13 4 

1,597,996 6 8 
... 1,527,417 0 0 

... 170,579 6 8 
• 

Dr. No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Amount 
expended 

to 
31st December, 

1920. 

Lines open for Traffic ... 

Lines Jointly Owned ... 

Steam Rolling Stock ... 

Repairing Works and 
Plant ... ... ... 

Land, Property, &c., not 
forming part of the 
Railway or Stations... 

Installation of Electric 
Traction, Power Sta-
tion, Electric Rolling 
Stock, &c. ... ... 

TOTAL EXPENDITURE... 

I s. d. 

3,048,236 1 9 

Amount 
expended 
during 
Year, 

as per No. 5. 

Total. 

I \ s. d. 

By Receipts. 

s. d. 

5,608 0 43,053,844 2 
I 

1 

3,048,236 1 9 5,608 0 43,053,844 2 1 

TOTAL ... £ 3,053,844 2 1 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Amount 
received 

to 
31st December, 

1920. 

I s. d. 

1,545,172 0 0 

1,527,417 0 0 

3,072,589 0 0 
Balance of Discounts on 

Debenture Stocks ... (Dr.) 33,858 19 2 

Amount 
received 
during 
Year. 

Total. 

I s. d. 

TOTAL RECEIPTS ... 3,038, 730 0 10 

I 

By Balance ... ... ... ... 

TOTAL ... I 

I s. d. 

3,038,730 01 

15,114 1 3 

3,053,844 2 1 

No. 4 (a). SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not a1pl1cable to this Company.) 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Land and 
Compensation. 

Construction of 
W ay and Stations, 
Engineering, &c. 

Law Charges 
and Parliamentary 

Expenses. 
TOTAL. 

Installation of Electric Traction :— 

Installation of Automatic Signalling ... ... ... ... ... 

Total Capital Expenditure for the year ... ... ... 

s. d. 

... 5,608 

s. 

0 

d. 

4 

s. d. 

... 

C 

5,608 

s. 

0 

0 

d. 

4 

4 ... 5,608 0 4 ... 5,608 

No. 6.----ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date on 

Principal «'orks 
in progress. 

I 

5,719 Installation of Automatic Signalling... ... ... ... ... 

TOTAL ... ... ... ... ... 

\Forks not yet commenced and in abeyance 

Estimated Further Expenditure. 

During the Year 
ending 31st Dec., 

1O2. 

I 

605 

605 

Subsequently 
until completion. Total. 

I I 

605 

... ... ... ... ... ... ... ... I 

605 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1) (a) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... 

Loan Capital created but not yet available (as per Statement No. 3) ... 

... ... ... ... 

Available borrowing powers (as per Statement No. 3) ... ... ... ... ... ... ... ... ... ... 

Deduct balance at Debit (as per Capital Account No. 4) ... ... ... ... ... ... ... ... ... 

TOTAL ... ... ... ... 

• s. d. 

400,000 0 0 

223,665 0 0 

70,579 6 8 

694,244 6 8 

15,114 1 3 

679,130 5 5 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working, and of separate businesses carried on by the Company, 

including estimated amount receivable under Agreement with the Government in respect of 

the control of Railways for the period 1st January to 15th August, 1921 

Expenditure .. 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands 

Other Rents, etc. ... 

Net Receipts ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

Interest on £15,342 1s. Od India 3% 1931 Stock less Income Tax ... 

Interest on £20,000 5% War Stock, 1929-1947 

Transfer Fees ... ... ... ... ... ... 

Total Net Income .. . 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... .. ... ... ... I 

1921 
I s. d. 

259,380 0 6 

201,502 19 9 

57,877 0 9 

1,332 18 8 

5,539 19 1 

375 17 8 

1,000 0 0 

31 2 6 

66,156 18 8 

1920 
1 s. d. 

252,768 11 1 

199,750 3 10 

53,018 7 3 

662 

4,928 

376 

1,000 

28 

60,012 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... 

Net Income (as per Statement No. 8) ... 

TOTAL 

1921. Year 1920. 

... ... ... ... ... ... ... ... 

... ... ... .. 

Deduct-Interest, Rentals, and other Fixed Charges-

Rentals ... 

Rent Charges ... ... ... .. 

... ... ... ... 

... ... ... ... ... ... ... . 

... ... ... ... 

... ... ... ... ... ... 

Chief Rents, \Vayleaves, &c., including Lump Sum Tolls 

General Interest 

... ... ... ... 

... ... ... . 

Interest on Mersey Railway 4% New First Perpetual Debenture Stock 

TOTAL 

Balance after payment of fixed charges 

Appropriation to Depreciation and Renewal Fund ... 

I s. d. 

4,234 0 0 

17 13 8 

5,211 7 6 

1,361 15 6 

26,775 10 6 

... ... ... ... ... ... 

... ... ... ... 

... ... ... ... 

Balance available for Interest on Debenture Stocks which is contingent on the revenue available in each separate year 

Interest on 4% 1866 Debenture Stock ... ... ... ... 
I s, d. 

4,664 0 0 

„ 3% 1871 „ ... ... ... ... ... ... ... 3,000 0 0 

„ 3% 1882/3/5 „ . . . . . . . . . ...  . . . . . . . . . i 10,800 0 0 

» 3% B >> ... ... ... ... ... ... ... 8,442 17 5 

Carried forward to next year's Account ... ... ... ... 207 8 5 

I s. d. 
57 14 4 

66,156 18 8 

66,214 13 0 

37,600 7 2 

I 
59 

60,012 

60,071 

4,234 

18 

5,139 

865 

26,776 

28,614 5 10 23,010 

1,500 0 0 1,000 

27,114 510 22,040 
.• 

4,664 

3,000 

10,800 

3,518 

_ 58 

27,114 5 10 22,040 



M ERSEY RLY. 

(Year 1921) 
9 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

(Not applicable to this Company.) 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16, and 17, 

and 

ABSTRACTS A, B, C, D, E, F, G, H, and J. 

Omitted under authority of Ministry of Transport. 

No. 18.-GENERAL BALANCE SHEET. Ci'. 

s. d. 

Year 1920. 

.( s. d. 

Year 1920. 

To Amount due to Bankers-net ... 5,667 8 10 2,841 By Capital Account, Balance at Debit 
thereof as per Account No. 4... 15,114 1 3 9,506 

Unpaid Interest and Dividends 85 5 1 75 
Cash at Bankers ... - -

Interest on Mersey Railway New 
First Perpetual Debenture Cash on hand ... 883 4 4 883 4 4 537 

Stock, less Income Tax ... 
(Payable on 25th January,) 9,371 8 8 9,371 £15,342 1s. Od. India 3% 1931 

Amount due to Railway Com- Stock at cost ... ... ... 14,784 13 6 14,785 

panies and Committees ... 631 12 3 2,308 £20,000 5% War Stock, 1929- 

Amount due to Railway Clearing 
1947, at cost ... ... ... 19,000 0 0 19,000 

House ... ... ... ... 715 18 5 - Stock of Stores and Materials... 25,565 12 5 28,524 

Accounts Payable ... ... 18,978 5 7 20,280 Amount certified by the Rail-
ways Amalgamation Tribunal 

Miscellaneous Accounts ... 1,530 9 5 1,505 per Section II (1) of the Rail-

Depreciation and Renewal Fund 28,565 11 1 28,220* 
ways Act, 1921 ... ... 27,524 0 0 

Special Reserve (see Contra) ... 27,524 0 
Amount due by Railway Corn-
panies and Committees ... 6,717 17 2 - 

Balance available for Interest Amount due by Railway Clearing 
on Debenture Stocks which 
is contingent on the revenue 
available in each separate year, 
as per Account No. 9... ... 27,114 5 10 22,040 

House ... ... ... ... 

Amount due by Postmaster 
General... ... ... ... 

- 

187 15 5 

109 

- 

Accounts Receivable ... ... 1,289 4 4 5,026 

Miscellaneous Accounts ... 9,117 16 9 9,153 

( 120,184 5 2 86,640 C 120,184 5 2 86,640 

* This figure includes 11,154 for Arrears of Maintenance. 
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PART II. 

STATISTICAL RETURNS. 

• I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

Lines owned by Company— 

Main Lines ... 

Lines Jointly Owned (Company's share of ownership) ... 

Running Lines. 

Length 
of Road. 

First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Total? Liles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

Year 1920 

Total of 
Single 
Track, 

including 
Sidings. 

Total Hiles of Lines owned, and Company's share of Line 
Jointly Owned ... ... ... ... ... ... ... 

Lines worked by the Company ... 

TOTAL 

M. Ch. 

4 13 

08 

4 21 

0 41 

4 62 

M. Ch. 

4 13 

08 

4 21 

0 41 

4 62 

M. Ch. 

06 

06 

06 

M. Ch. 

05 

05 

05 

vI. Ch. 

8 26 

0 27 

8 53 

12 

9 55 

M. Ch. 

20 

0 19 

2 19 

0 16 

2 35 

M. Ch. 

10 26 

0 46 

10 72 

1 18 

12 10 

M. Ch. 

10 26 

0 46 

10 72 

1 18 

12 10 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

• 

NIL. 

(C.)--Mileage of Lines Run Over by the Company's Trains. 
Omitted under Authority of Ministry of Transport. 

II. ROLLING STOCK. 

(A.)-Steam Locomotives and Tenders. 
(Not applicable to this Company.) 

(B.)—Rail Motor Vehicles. 
(Not applicable to this Company.) 

(C.)—Trains worked by Electric Power. 

Number. 
Carryi ng 
Capacity 
per Car. 

Year 1920.  

Number. 
Carrying 
Capacity 
per Car. 

Seats. Seats. 
Motor Cars, 1st class ... 12 46 12 46 

„ 3rd class ... 12 50 12 50 

Trailer Cars, 1st class ... 13 56 13 56 

„ 3rd class ... 24 64 24 64 

(D.)—Coaching Vehicles (other than Electric). 
(Not applicable to this Company.) 

(E.)—IV1erchandise and Mineral Vehicles. 
(Not applicable to this Company.) 

(F.)—Railway Service Vehicles and Horses for Shunting. 

Number. 

Year 1920. 

Number. 

Tool Van ... ... ... ... ... 1 1 

Brake Van ... ... ... ... 1 1 

Miscellaneous . ... ... ... ... 9 9 

TOTAL ... ... 11 11 

II1.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS 
AND IN THE CONVEYANCE OF PASSENGERS. 

(Not applicable to this Company.) 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

V.--CANALS. 

(Not applicable to this Company.) 
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VI.-DOCKS, HARBOURS, AND WHARVES. 
(Not applicable to this Company.) 

VII.- HOTELS. 
(Not applicable to this Company.) 

VIII.-PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Houses. Number. 
Year 1920.  

Number. 

Houses and Cottages ... ... ... ... ... ... ... ... ... ... ... 11 11 

IX.-OTHER INDUSTRIES (if any). 
(Not applicable to this Company.) 

Returns Nos. X. and XI. 
Omitted under authority of Ministry of Transport. 

XII.-TRAIN MILEAGE. 

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
Including Empty Trains 
irun (or Traffic Purposes 
on either the Forward 
or Return Journey. 

Shunting Miles. Other Miles. 

Total Train Miles. 

Coaching. Coaching. Coaching. 

140 
YEAR 1921 

Electric Traction ... ... ... ... 
. 

411,489 413,841 2,238 416,219 

YEAR 1920 
Electric Traction ... ... ... ... 425,177 427,874 1,967 65 429,906 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-
1st Class 
3rd 

Workmen 

Total 

Season-
1st Class 
3rd „ 

Number 
originating on 
the Company's 

System. 

1,443,876 
5,913,006 

3,690,073 

11,046,955 

15531 
2,655 

1920 

Number 
originating on 
the Company s 

System. 

1,642,476 
5,859,078 

5,135, 798 

12,637,352 

1,581 
2,223 

The remainder of Return XIII is omitted under authority of the Ministry of Transport. 

XIY.-GOODS TRAFFIC AND RECEIPTS. 
(Not applicable to this Company.) 

r 

XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 
(Not applicable to this Company.) 

XV. (b).- NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 
«;fir (Not applicable to this Company.) 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

I 1913 1914 1915 116 1917 1918 1919 1920 1921 

Total Expenditure on Capital Account (No. 4)... 
Net Receipts from Businesses carried on by the 

L. 
3,038,683 

I 
3,042,401 

I 
3,044,816 

I 
3,045,229 3,045,229 3,045,229 3,045,229 3,048,236 

I 
3,053,844 

Company (No. 8) ... ... ... ... 53,045 52,125 52,860 32,571 53,151 52,896 52,970 53,018 57,877 
Miscellaneous Receipts net (No. 8) ... ... 5,300 6,143 5,741 5,281 5,317 5,660 5,904 6,994 8,280 
Total Net Income (No. 8) ... ... ... 58,345 58,268 58,601 57,852 58,468 58,556 58,874 60,012 66,157 
Interest, Rentals, and other Fixed Charges (No. 9) 36,145 36,341 36,160 36,167 36,166 36,448 36,561 37,032 37,600 
Interest on Contingent Debenture Stocks ... 20,200 21,278 21,278 21,278 21,278 21,278 21,278 21,982 26,907 
Dividends on Preference Stocks (No. 9) ... Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. 
Balance after payment of Preference Dividends Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. 
Dividend on Ordinary Stock ... ... ... Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. Nil. 
Surplus ... ... ... ... ... ... - -- - 
Appropriation to Depreciation and Renewal Fund 2,000 2,000 1,000 1,000 1,000 1,000 1,000 1,000 1,500 
Amount certified by the Railways Amalgamation 
Tribunal and appropriated to Special Reserve -- -- - - 27,524 

Brought forward from previous year ... ... 2 2 2 164 21 195 25 60 58 
Carried forward to subsequent year ... ... 2 2 164 21 195 25 60 58 207 

HENRY L. ROSS, Accountant of the Company. 
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Certificate Respecting the, Permanent-Way, &c. 

I hereby certify that the whole of the Company's Permanent-Way, Stations, Buildings, and other \Yorks have been 

maintained during the past year in the usual good Working Condition and Repair. 

30th Januafy, 1922. J. SHAW, Engineer. 

Certificate Respecting the Rolling Stock. 

I hereby certify that the whole of the Company's Plant, Engines, Motor Carriages, Carriages, Trucks, Machinery and 

Tools have been maintained during the past year in good \Vorking Order and Repair. 

30th January, 1922. J. SHA\V, Engineer. 

JAMES FALCONER, Chairman of the Company. 
(Signed for the Board of Directors) 

Auditors' Certificate. 

J. SHA\V, Secretary of the Company. 

We have examined the foregoing Accounts with the Books and they are in agreement therewith. The Accounts are, 

as far as existing conditions permit, properly drawn up and exhibit a true and correct view of the state of the Company's affairs, 

and the Balance of the Revenue, viz., X27,114 5s. lOd., shewn in Account No. 9 is, in our opinion, available for the payment of Interest 

on those Debenture Stocks the interest on which (by Clause 2 of the Scheme scheduled to the Mersey Railway Act, 1900, as 

extended by the Mersey Railway Acts, 1906, 1910, 1915, and 1920) is contingent on the revenue available therefor in each separate year. 

10th February, 1922. 

\V. PLENDER, F.C.A., 
Auditors. 

\V. H. WALKER, F.C.A., 
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METROPOLITAN DISTRICT RAILWAY COMPANY. 
(Incorporated by the Metropolitan District Railway Act, 1804.) 

OFFICS• : ELECTRIC RAILWAY HOUSE, BROADWAY, WESTMINSTER, S.W. 1. 

REPORT OF THE DIRECTORS 

TOGETHER WITH 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS 

FOR THE 

YEAR ENDED 31sT DECEMBER, 1121, 

tl'o be submitted to the Proprietors at an 

ORDINARY GENERAL MEETING OF `PIIti COMPANY, 

TO BE HELD AT THE 

CAXTON HALL, CAXTON STREET, WESTMINSTER, S.W. i, 

ON THURSDAY, 23RD DAY OF FEBRUARY, 1922, AT 11.30 O'CLOCK IN THE FORENOON. 

tt'cctoro. 

Cbairtuan aitó fH•anacinc¢ E irector :- THE RIGHT HONOURABLE LORD ASHFIELD, Electric Railway House, 

Broadway, Westminster, London, S.W. 1. 

♦ • 1 T • i • • • 1 • r Eeputg abaf Linatt ULN RY AUGUSTÚS VERNE1, ESQ., 24, Old Broad Street, E.C. 2. 

HERBERT EDWIN BLAIN, ESQ., C.B.E., Electric Railway House, 

Broadway, Westminster, London, S.W. 1. 

FRANK PICK, ESQ., Electric Railway House, Broadway, Westminster, 

London, S.W. 1. 

Etrector of Coitstrucrioit :—GAO ELLIS KNAPY, ESQ., Electric Railway House, Broadway, 

Westminster, London, S.W. 1. 

SIR WM. M. AC`VORTH, 'hl Albany, Piccadilly, W. 1. 

HURRAY GRIFFITIi, 1, Angel Court, E.C. 2. 

THE RIGHT HONOU RA 1;1. LORI) GEO RGE HAMILTON, (T.C.S.I., 17, Moutagu Street, Portman Square, W.1. 

•188tßtattt Sii•atta4tit4 frrctor• :--
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METROPOLITAN DISTRICT RAILWAY COMPANY. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at an ORDINARY tiENERAL MEETING of the 

Company to be held at the CAXTON HALL, CAXTON STREET, WESTMINSTER, S.W. 1, on THURSDAY, 

the 23rd day of FEBRUARY, 1922, at 11.30 o'clock in the forenoon. 

1. Your Directors submit the Financial Accounts and Statistical Returns for the year ended 31st 
December, 1921. In consequence of the Government Control of your Railway in 1920, certain figures for that 
year are not comparable with those for the year 1921 and ara omitted. 

2. The following is a summary of your Company's Receipts and E pentliture :--

Pear Account No. 8— 

Increase  -{- 
Decrease — 

compared w•t1► 
19 40. 

£ • • 

Receipts from Railway Working after the operation of the Common Fund 
under the terms of the London Electric Railway Companies' Facilities Act 
Agreement, dated 21st December, 1915, and Supplemental Agreement dated 
8th December, 191 ... .:. ... ... ... ... ... 1,849,581 

:`xpenditur© ... ... ... ... ... ... ... ... .. ... 1,351,208 

Net Receipts ... ... ... ... .. ... 498,373 + 164,041 

Miscellaneous Receipts (Net) from Rents, Interest, &o. ... ... 164,180 -- 41,328 

Total Net Income ... ... .. ... 662,553 + 122,713 
Per Account No. 9:— 

Add Balance from last year's Account ... ... ... ... ... ... ... 20,537 — 1,561 

• 
Deduct Interest, Rentals and other Fixed Charges 

683,090 + 121,152 

326,760 — 011 

356,330 + 121,763 

Deduct Appropriation to Reserve ... ... ... ... .. .. 65,000 +  20,000 

291,330 + 101,763: 

Deduct Dividend on Guaranteed and Preference Stocks ... ... ... ... 198,430 + 20,400 

Balance available for Dividend on Ordinary Stock ... ... .. ... 92,900 + 72,363 
 • 

3. The Interim Dividend of 2 per cent., which was paid on the Second Preference Stock in August last, 
absorbed £36,750, leaving £129,650 available, out of which the Directors recommend the payment of a final dividend 
of 2 per cent., making the full 5 per cent. due for the year ended 31st December, 1921. This leaves £92,900 available 
for distribution on the Ordinary Stock. Your Directors recommuend the payment of a dividend of 1 per cent. for the 
year on that Stock, leaving a balance of £60,550 to be carried forward. 

The dividend paid on the Second Preference Stock for the year 1920 was 3 per cent, with a balance of 
£20,537 carried forward, no dividend being declared on the Ordinary Stock. 

4. Having regard to the increased cost of all plant and equipment used in railway working, your Directors 
have deemed it advisable this year to carry to reserve £05,000, an increase over the previous year of £20,000. 

5. The net Capital Expenditure for the year amounted to £772,892 of which details are given in Account No. 5. 

6. The Supplemental Agreement, dated 8th December, 1921, entered into between your Company, the 
City and South London Railway Company, the Central London Railway Company, the London Electric Railway 
Company and the London General Omnibus Company, Limited, relating to the Common Fund established by the 
London Electric Railway Companies' Facilities Act, 1915, having been duly sanctioned at Extraordinary General 
Meetings of the Proprietors of the several Companies held on the 13th January, 1922, became operative on and from 
1st July, 1921. 
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7. The gross revenue for the year of the five Companies associated in the Common Fund was £13,085,557. 
Their "RevenueLiabilities," namely, working expenses, rout, rent charges, interest on loans, debentures, guaranteed 
and preference stocks, and reserves for depreciation and obsolescence amounted to £12,176,280, leaving a Common 
Fund of £909,272 to be distributed between the Companies parties to the Common Fund Agreements as follows :-

1921. 
1st Half-year, 2nd Half year, Amount 

• Company. Percentage Percentage Received. 
Share. Share. £ 

Metropolitan District Railway Company ... 12 ... 12 ... 109,113 
London Electric Railway Company ... 30 ... 41 ... 320,552 
City and South London Railway Company 6 ... 6 ... 54,556 
Central London Railway Company ... 20 ... 16 ... 164,483 
London General Omnibus Company, Limited 32 ... 25 ... 260,568 

100 100 909,272 

NOTE.—In the first half-year of 1921, the dividend on the Second Preference Stock of your Company was payable out of 
that Company's share of the Common Fund. This practice was altered by the Agreement as above for the second 
half of the year, when the Dividend upon this Stock was and will continue to be treated as a Revenue Liability. 

8. The Government control of Railways which became operative as from the 5th August, 1914, terminated 
on the 15th August, 1921, but, as stated by your Directors in their last Report, the responsibility of the 
Government for the net revenue of your Company ceased as from the 26th September, 1920. Your Company 
has no outstanding; claim against the Government for any monetary payment with the exception of one for Stores. 

9. The Ministry of Transport has extended, for a period of one year, the powers of the Company for 
the compulsory purchase of lands, easements, etc., in respect of the Company's Acts of 1910, 1911, 1913 and 1915, 
and has also extended for a period óf one year various unexercised powers of the Company under Special Acts 
of Parliament including the powers for the construction of Railways and Works authorised by the Wimbledon 
and Sutton Railway Act of 1910. 

10. The whole of the New Rolling Stock has now been delivered and put into service to the great 
improvement of the traffic facilities. '10 provide for the overhaul and maintenance of the Rolling Stock of your 
Company and of the Associated Railway Companies, new works are now being built on a site adjacent to Acton 
Town Station. The Company were authorised to acquire the necessary land required for the construction of these 
works by an Order made by the Minister of Transport, dated 14th June, 1921, under Section 3 of the Ministry of 
Transport Act, 1919. 

11. To meet the cost of additions and improvements to the Generating Station, the Lots Road Power 
House Joint Committee, with the concurrence of your Company and the London Electric Railway Company, sold, 
in October last, the unissued balance of £142,400 Joint Power House Rent Charge Stock. 

12. Your Directors regret to record that Mr. William Edward Mandeliek, the late Secretary and Business 
Manager of your Company, died on the 14th October, 1921, His counsel and advice will be greatly missed. 

13. Lieutenant-Colonel Wilfrid C. Duinble, who has acted as a Director of your Company since 1913, 
tendered his resignation during the year. 

14. The Directors retiring by rotation are The Rt. Hon. Lord George Hamilton, G.C.S.I., and Mr. Henry 
Augustus Vernet, and, being eligible, they offer themselves for re-election. 

15. The Auditor, Sir N. E. Waterhouse, also retires and offers himself for re-election. 

PROXIES. A form of Prosy is eLclosed for the signature of Proprietors who may be unable to attend 
the Meeting. It is requested that the Proxies be signed and returned to the Secretary, Electric Railway House, 
Broadway, Westminster, S.W. 1, so that they may be received not later than 11.30 a.m, on Tuesday, the 
21st February, 1922. 

ELECTRIC RAILWAY HOUSE, 
• BROADWAY, WESTMtN'STER, S.W. 1. 

9th February, 1922. 

ASHFIELD, 
C/ ar ,nan and 111anaginq Director. 

The Dividend Warrants will be posted on Tuesday, 28th February, 1922. 
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MET RO P0 LTTAN DISTRICT R AlL WAY. 

FINANCL\TÅ ACCOUNTS :1\U STATISTICAL IIETIJ1NS 1011 THE YEAR ENDED 31sT 1)ECEMBER l9'1. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AU THORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Mock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
I.-Special Acts conferring capital 

powers which have been fully exer-
cised--

Acts of 1864 to 1910 relating to 
the Company other than Acts 
mentioned below ... ... 9,264,166 3,320,374 12,584,540 9,264,166 3,320,374 12,584,540 - 

11.-Special Acts conferring capital 
powers which have not yet been fully 
exercised-

Metropolitan District Railway 
Act, 1897, amended by Acts of 
1905 and 1915, and by Central 
London and Metropolitan 
District Railway Companies 
( Works) Act, 1920 ... ... 1,700,000 266,000 1,966,000 800,000 266,000 1,066,000 900,000 900,000 

Whitechapel & Bow Railway 
Act, 1905 ... ... ... 75,000 75,000 45,000 - 45,000 30,000 - 30,000 

Metropolitan District Rail way 
Act, 1906, amended by Central 
London and Metropolitan 
District Railway Companies 
( Works) Act, 1920 ... ... 900,000 900,000 - - - 900,000 -- - 900,000 

Central London and Metropolitan 
District Railway Companies 
(Works) Act, 1920 ... ... - 1,500,000 1,500,000 -- - - 1,500,000 1,500,000 

TOTAL ... £ 11,939,166 5,086,374 17,025,540 10,109,166 3,586,374 13,695,540 1,830,000 1,500,000 3,330,000 
f t 

t Exclusive of amounts that may be borrowed on Metropolitan District Company's moiety of City Lines and Extensions Surplus Property. 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 
1V of cepplicable to this Company. 

No. 1 (0).-NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Capital Authorised. Capital Created. Balance. 

Shares Loans or Shares Loans or Shares Loans or 
and 

Stock. 
Debenture 

Stock. 
Total. and 

Stock. 
Debenture 

Stuck. 
Total, and 

Stock. 
Debenture 

Stock. 
TotaL 

£ £ £ £ £ £ £ £ £ 
Whitechapel and Row Railway Acts, 

1897, 1895, 1900, 1902 and 1905. 
(Jointly with th. Midland Railway Co.) 

1Vhitechalad ' Bow Railway 
Debeni.urf Stock at 4 per cent. 379,000 379,000 - 379,000 379,000  -- --

Interest guaranteed only in respect of 
Capital issued, £359,000. 

Great Easter» R.a l w ay Act, 1912. 
(Jointly with 'he Great Eastern, the 

London Brighton & South Coast, 
the L►udon Chatham & Dover, 
the Meti opolitan, and the South 
Eastern Railway Companies.) 

Great Eastern Railway Debenture 
Stock at 4 per cent. ... ... 90,000 90,000 - 50,000 50,000 ---- 40,000 40,000 

Interest guaranteed only in respect of 
Capital created and issued, £50,000. 

r - 

TOTAL ... £ - 469,000 469,000 -- 429,000 429,000 -- 40,000 40,000 
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No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE 
PROPORTION ISSUED. 

1 

Description. 

Three per cent. Consolidated Rent Charge Stock 
Four per cent. Midland Rent Charge Stock ... 
Four per cent. Guaranteed Stock ... .. . 
Four and a half per cent. First Preference Stock 
Five per cent. Second Preference Stock ... 
Ordinary Stock ... ... ... ... 

To•rAI. . £ 

Amount 
created .1 

Amount 
issued. 

Nominal 
additions to 

Capital. 

Amount 
on which 
Dividend 

is 
payable. 

£ £ 
2,116,666 1,540,158 
350,000 350,000 

1,43 7,500 1,435,747 
1,500,000 1,500,000 
1,470,000 1,470,000 
3,235,000 3,235,000 

10,109,166 

£ 
576,508 

£ 
2,116,666 
350,000 

1,435,7 47 
1,500,000 
1,47 0,000 
3,235,000 

Amount 
which does 
not rank for Calls in 
Dividend arrear. 
until a 

future date. 

£ £ 

s 

9,530,905 576,508 10,107,413 

Amount 
uncalled. 

Amount 
unissued. 

1,753 
-  

1,753 

t The amount of Share Capital and Stock not yet created is £1,880,000 as per Statement No. 1 (a). 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st 1ecember, 1921 ... ... 

Existing at 31st December, 1920... .. . 

Increase 

Decrease 

l;aised by Loans. Raised by issue of Debenture Stocks. 

At 

per 
cent. 

Total 
Loans. 

Nil. 

Nil. 

Amount 
of 

Stocks. 

Nominal 
Additions 

on 
Conversion. 

£ 
3,520,411 

3,520,411 

£ 
60,000 

60,000 

Existing Amount of Stocks. 

Prior Lien 
at Four 
per cent. 

£ 
744,586 

744,586 

-  

At Six 
per cent. 

£ 
1,211,625 

1,211,625 

At Four 
per cent. 

£ 
1,624,200 

1,624,200 

Total 
Debenture 
Stocks. 

Total 
raised by 
Loans and 
Debenture 
Stocks. 

£ 
3,580,411 

3,580,411 

£ 
3,580,411 

3,580,411 

Total amount atithorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... 

Less-Reduction of Prior Lien 1)ebenture Stock in respect of Surplus Lands realizations ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stocks as above ... 

Balance being available borrowing powers at 31st December, 1921 ... 

t3,586,374 

5,414 

3,5S0,960 

3,5S0,411 

519 

t The amount auticorisc(l to be roised by Loans or Debenture Stock in respect of Capital not yet created is £1,500,000, as per Statement Ho. 1 (a). 

Dr. No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic 

Lines jointly owned ... 

Rolling Stock 

Manufacturing and Re-
pairing Works and 
Plant-
Land and Buildings 
Plant and Machinery 

Total Capital expended 
upon Railway ... • 

ElectricPower Stations, 
etc.... ... ... 

Land, Proper ty, e tc., no t 
forming part of the 
Railway or Stations-
Not used in connec-

tion with Railway 
working ... 

Subscriptions to other 
Companies (for de-
tails see Table No. 
4(a)) ... ... 

TOTAL EXPENDITURE £ 

Amount 
expended 

to 31st Dec., 
1920. 

Amount 
expended 

during year, 
as per No. 5. 

£ s. d. 

8,210,362 6 10 17,S48 9 3 
; •••. 

913,814 11 6 5,520 18 8 

1,160,837 3 5707,482 15 4 

50,597 18 8 
26,212 1 3 

10,361,824 1 8 

436,440 7 3 

217,983 1 3 

600,000 0 0 

11,616,247 10 2 

31,782 0 4 
407 8 4 

75,000 0 0 

23,623 12 10 

Cr. 
N,781 11 4 

772,892 1 6 

Total. 

£ s. d. 

S,228,210 16 

908,293 18 

1,868,319 1S 

1 

3 

9 

8,379 19 0 
26,619 9 7 

11,113,524 1 8 

460,064 0 1 

215,251 9 11 

600,000 0 0 

12,359,,139 11 8 

By Receipts. 

Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

Premiums 
on Shares 
andStocks 
Premiums 
on De-
ben ture 
Stocks... 
To t a l 
Premiums 

Discounts 
on Shares 
andStocks 
Discounts 
on De-
benture 
Stocks... 
Total Dis-
counts... 

Total. 

£ s. d. 

17,876 15 0' 

90,696 5 10 

108,573 0 10 

1,760,243 17 5 

17,925 3 2 

1,778,169 0 7 

Balance of Premiums and 
1iscounts ... 

TOTAI. RRCI•.IPTs £ 

By Balance ... 

Amount 
recei v& d 

to 31st Dec., 
1920. 

£ s. d. 

9,530,905 0 0 

3,520,411 0 0 

Dr. 
1,669,59519 9 

11,381,720 0 

Amount 
received 
during 
year. 

£ s. d. 

Total. 

£ s. d. 

9,530,905 0 0 

3,520,411 0 0 

Dr. 
1,669,595 19 9 

11,381,720 0 3 

1,007,419 11 5 

TOTAL ....0 12,389,139 11 8 TOTAL 1' 12,389,139 11 8 
• 
i 
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No. 4 (a).--SUBSCRIPTIONS TO OTHER COMPANIES. 

(M.D.R., 1921.) 

Name. 

Whitechapel and Bow Railway Company ... ... ... ... 

Amount. 

£ s. d. 

600,000 0 0 

Nature Óf Security or Investment. 

£10 Shares. 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921, 

Land and 
Compensati('u. 

Lines belonging to the Company open for Traffic— 

Miscellaneous New Works and Additions 

Parliamentary Expenses ... 

M • 

Construction of 
Way and Stations, 
Engineering, etc. 

Law Charges 
and Parliamentary 

Expenses. 
TOTAL. 

18,680 3 6 

Cr. 831 14 3 

£ 8. d. 

18,680 3 6 

Cr. s31 14 3 

Lines Jointly Owned-- . 
Sale of Freehold Property, 76, Aldgate High Street, 70, High Street, and No. 3, Church Lane, Whitechapel ... ... 

Rolling Stock-
40 Motor Cars of Uniform Class 
32 Trailer Cars of Uniform Class ... ,,, ... ,,, ,,, .,. ,,, 
24 Trailer Cars of Composite Class 

Manufacturing and Repairing Works and Plant— 
Land and Buildings— £ s, d. 

New Central Overhaul Shop, Acton Town, etc. ... ... ... ... ... ... 31,782 0 4 
Plant and Machinery--

Additional Machinery, Ealing Common Works ... ,.. ... ... .,. ... ... 407 8 4 

17,848 9 

Cr. 6,620 13 3 

707,482 15 4 

32,189 8 8 

Total Capital expended upon Railway ... ... ... ... ... ... 752,000 0 0 
Electric Power Stations, etc.— 

Miscellaneous New Works and Additions (Sub-Stations) ... ... ... ... ... ... ... ... ... 23,623 12 10 
Land, Property, etc., not forming part of the Railway or Stations not used in connection with Railway Working— 

Surrender-of Leasehold Property at Chelsea, etc. ... ... ... ... ... ... ... ... ... ... Cr. 2,731 11 l 

Total Capital Expenditure for the Year ... ... ... ... ... £ 772,892 1 6 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

• 

Expenditure to date 
on Principal Works 

in Progress. 

£ 

175,475 

— 

Estimated Further Expenditure. 

During the year Subsequently 
ending 31st Dec., until 

1922. completion. 

Lines belonging to the Company open for Traffic— 
Miscellaneous New Works and Additions 

Manufacturing and Repairing Works and Plant... 

Electric Power Stations, etc. 

Land Property, etc., not forming part of the Railway or Stations--
Not used in connection with Railway Working ... 

TOTAL 

Works not yet commenced and in abeyance 

... ... ... £ 

£ 

11,400 

144,000 

2,300 

600 

Total. 

£ 

300 

32,000 

100 

£ 

11,700 

176,000 

2,300 

700 

158,300 1 32,400 

... ... ... ... 

190,700 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 
EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) 
Stock and Share Capital created but not yet received (as per Statement No. 2)--

Amount unissued ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) ... 

Deduct—Balance at Debit (as per Capital Account No. 4) ... 

TOTAL ... ... ... ... £ 

.• a. d. 
3,330,000 0 0 

1,753 0 0 

3,331,753 0 0 
549 0 0 

3,332,302 0 0 
1,007,419 11 5 

2,324,882 8 7 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920 
See 

Statement 
10. 

Receipts from Railway `Forking after the operation of the Common Fund under the terms of the 
London Electric .railway Companies' Facilities Act Agreement dated 21st December, 1915, and 
Supplemental Agreement dated 8th December, 1921 ... ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands 
Other Rents, including Lump-sum 
Transfer Fees ... ... ... 

Tolls 
• • 

Net Receipts 

General Interest ... ... ... ... ... ... ... ... ... ... 
J oint Lines-Abstract J -Company's proportion of Receipts other than in respect of Railway Working 
Rent payable by the Midland Railway Co. under the provisions of the Metropolitan District 

Railway Act, 1878, to be applied in payment of dividends upon the Midland Rent Charge Stock 

Total Net Income .. 

£ s. d. 
38,026 1 7 
91,207 14 S 

A 1 / J r  
r  

797 1S 3 
19,930 15 4 

14,000 0 0 

0 

• •• 

£ s. d. 
1,849,580 16 7 

1,351,207 9 8 

498,373 6 11 

164,179 14 10 

662,553 1 9 

834,832 

88,472 
s• 0N6 • 

175 
43,798 
25,737 

14,000 

205,508 

539,840 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account 
Net Income (as per Statement No, 8) 

TOTAL 

Deduct-Interest, Rentals and other Fixed Charges--
Dividend on 3 per cent. Consolidated Rent Charge Stock ... ... ... ... ... 
Dividend on 4 per cent. Midland Bent Charge Stock ... ... ... ... ... ... 
Proportion of Bent of Lots Road Power House (net) ... ... ... ... ... 
Chief Rents, Wayleaves, etc., including Lump-sum Tolls ... ... ... 
Interest on 4 per cent. Prior Lien Debenture Stock ... ... ... .., ... 
Tnterest on 6 per cent. Debenture Stock ... ... ... ... ... ... ... 
1 nterest on 4 per cent. Debenture Stock ... ... ... ... ... ... ... 
Rent of and Guaranteed Interest on Leased and Worked Lines-
Rent of Whitechapel Extension (moiety) ... ... ... ... ... ... 
Proportion of Remit of East London Railway ... ... .•. ... ... ... ... 
Proportion of Guaranteed Interest re East London Railway Electrification ... ... 

Joint Lines-Abstract J.-Company's proportion ... ... ... ... ... ... ... 
Amount payable to Midland Railway Co. under the provisions of the M_etropolitan 

District Railway Act, 1878 ... ... ... ... ... ... ... ... 
Amount payable to Metropolitan and District Joint Committee under the provisions of time 

Metropolitan and District Railways (City Lines and Extensions) Act, 1879 ... 
Depreciation of Investments ... ... ... ... ... ... ... ... ... ... 

Appropriation to Reserve--

Reserve for Contingencies and Renewals 

TOTAL 

Balance after payment of Fixed Charges 

i  

Dividends on Guaranteed and Preference Stocks-
On 4 per cent. Guaranteed Stock at 4 per cent, per annum ... 
On First Preference Stock at 4 per cent. per annum ... 
On Second Preference Stock at 5 per cent. per annum ... 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock at 1 per cent, per annum 
Balance carried forward to next year's Account ... 

£ s. d. 
63,499 19 8 
14,000 0 0 
25,514 17 0 
23,299 13 3 
29,783  8 10 
72,691 10 0 
64,968 0 0 

3,125 0 
6,382 0 

Cr. 552 0 
6,983 15 5 

0 
0 
0 

6,330 0 0 

10,434 6 
300 0 

4 
0 

£ s. d. 
57,429 17 8 
67,500 0 0 
73,500 0 0 

£ 

£ s. d. 
... 32,350 0 0 
... 60,549 13 5 

' 92,899 13 5 

£ s, cl. 
20,536 19 10 

662,553 1 9 

683,090 1 7 

Yea?' 1920. 

• 
>,'.2,098 

539,840 

561,038 

63,500 
14,000 
17,166 
<•..• .• ,378 •..  

29,783 
'i'n,G'92 
64,968 

3,125 
5,301 
580 

7,212 

5,955 

20,711 

326,760 10 6 327,371 

356,329 11 1 234,567 

65,000 0 0 I 45,000 

291,3?9 11 1 1<40,567 

198,429 17 8 

92,899 13 5 

57,430 
67,500 
44,100 

169,030 

20,587 

20,537 

No. 9. (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as her Account No. 9) ... 

Deduct-

Interim dividend paid on £1,435,747 4 per cent. Guaranteed Stock at the rate of 2 per cent. 

Interim dividend paid on £1,500,000 First Preference Stock at the rate of 2 per cent. .. 

Interim dividend paid on £1,470,000 Second Preference Stock at the rate of 2 per cent. .. 

£ s, d. 

28,714 18 10 

33,750 0 0 

36,750 0 0 

£ s, d. 
356,329 11 1 

99,214 18 10 

Year 1920. 

• 
234,567 

28,715 

83,750 

18,875 

80,840 

Undivided balance at 31st December, carried to Balance Sheet ... 
r 

257,114 12 3 153,727 
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ABSTRACT A. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

Superintendence-

Salaries 

Office Expenses. 

... ... ... ... ... ... 

... ... ... . 

_Maintenance of Roads, Bridges and Works--

Earthworks ... ... ... ... ... ... ... ... 

Bridges, Tunnels, Culvert-s, Retaining Walls and Other Works... 

Roads and Fences ... ... ... ... ... ... ... ... ... 

Maintenance of Permanent Way-

Renewal of Running Lines-

Wages ... ... ... ... ... ... ... ... .. . 

Materials ... ... ... ... ... ... ... ... ... 

Repair of Running Lines and Sidings-

Wages ... ... ... ... ... ... ... ... ... ... 

Materials ... ... ... ... ... ... ... ... ... 

Engine Power and Wagon Repairs ... ... ... ... ... ... 

Maintenance of Signalling 

Maintenance of Telegraphs ... 

Maintenance of Electric Track Equipment ... ... ... ... ... ... 

Maintenance of Stations and Buildings--

Car Shops and Depots ... ... ... ... ... ... 

Stations and Offices ... ... ... ... ... ... ... 

Other Buildings ... ... ... ... ... ... ... ... ... 

'ro'1'A r. 

£ s. d. 

3,768 10 11 

1,214 8 0 

1 10 5 

12,881 7 2 

1,644 2 10 

1,636 4 2 

10,219 1 4 

38,948 1 8 

35,802 3 5 

3,202 0 7 

22,0S1 5 3 

2,896 11 2 

14,039 18 2 

6,738 7 10 

23,683 19 9 

725 14 1 

1' • 

s. d. 

4,982 18 11 

14,527 0 5 

11,855 5 6 

77,952 5 8 

39,017 14 7 

31,148 18 

179,483 6 9 

ABSTRACT B (1).-MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Superintendence-

Salaries ... 
Office Expenses 

... ... ... ... 

... ... ... ... ... ... 

Repairs and Partial Renewals---

Wages ... 
Materials ... ... ... ... ... ... ... ... ... ... 

Workshop Expenses-

Repair and Renewals of N achiiiery and Plant 
Other Expenses ... ... ... ... 

... ... ... ... 

Deduct-Locomotive Po\ti"(I', etc., sul►l)lietl to <t»cl by the Company (Ra1a>>eta) ... 

 •  
To•rAh 

£ s. d. 

7,595 0 2 
644 4 i 

114,610 9 7 
89,49.1 17 0 

4,044 8 11 
12,916 15 10 

£ s. d. 

8,239 4 7 

204,105 6 7 

16,961 4 9 

229,305 15 11 

29,090 4 0 

200,215 11 11 

ABSTRACT B (2).-MAINTENANCE AND RENEWAL OF LIFTS AND ESCALATORS. 

Repairs and Renewals-

Lifts-

W ages ... 

Materials ... ... ... ... ... ... ... 

Escalators--

Wages ... ... ... ... ... ... ... ... ... ... 

Materials ... ... ... ... ... ... ... ... ... 

ToTAr, 

£ s, d . 

20 0 0 

6 0 0 

182 19 7 

167 8 6 

26 0 0 

350 8 1 

376 8 1 

ABSTRACT C (1).-ELECTRIC TRAIN WORKING. 

Electric Current (including cost of working Sub-stations) for Running, Lighting and Heating 
Trains ... ... ... ... ... ... ... ... ... ... ... ... 

Wages of Trainmen ... ... ... ... ... ... ... ... ... ... ... ... 
Car Cleaning, Depót Expenses and Running Stores ... ... ... ... ... 

Deduct-Locoinotive Power, etc., supplied to and by the Company (Balance) ... 

TOTAL 

£ s. d. 
387,922 5 9 
146,294 19 6 
53,931 11 0 

588,14S 16 3 

62,056 4 2 

526,092 12 1 
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ABSTRACT C (2).-LIST AND ESCALATOR WORKING. 

Running Expenses Lifts :— 

Wages ... ... ... ... 

Electric Current and Stores 

Escalators :-

Wages ... ... ... ... 

Electric Current and Stores 

... ... ... ... 

... ... ... ... 

... ... ... ... ... ... ... ... 

£ 8. cd. 

37 0 0 

22 0 0 

166 16 9 

346 7 5 

... ... ... ... ... £ 

£ s, d. 

59 0 0 

513 4 2 

77 .2 4 2 

ABSTRACT D.--TRAFFIC EXPENSES. 

Salaries and Wages :--

Superintendence ... ... 

Stationmasters and Clerks... 

Signalmen .. ... ... 

Ticket Collectors, Policemen, Porters, etc. 

Fuel, Lighting, " Tester, and General Stores ... .. 

Clothing ... ... ... ... ... ... ... 

Printing, Advertising, Stationery, Stamps and Tickets 

Expenses of Joint Stations and Junctions ... .. 

Railway Clearing House Expenses ... ... ... 

Miscellaneous Expenses ... ... ... ... 

... ... ... ... 

... ... ... ... 

£ s, cl. 

20,196 3 7 

19,164 10 7 

16,569 16 10 • 

76,437  7 10 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

... ... ... ... 

- 162,367 18 10 

... ... 19,869 10 2 

... ... 3,969 12 10 

... ... 21,566 12 9 

... ... 66 0 0 

... ... 4,031 15 10 

.., ... 3,416 4 2 

TOTAL ... ... ... ... ... £ 215,287 14 7 

ABSTRACT E. GENERAL CHARGES. 

Directors' Fees Voted by Shareholders ... ... ... ... ... ... ... 

Fees paid to and Expenses of Directors on Joint Committees not included in Abstmct J. ... .. 

Auditors and Public Accountants ... ... ... ... ... ... ... .. ... 

Salaries of Managing Director, Secretary, Accountant, and Clerks ... ... ... ... 

Office Expenses ditto ditto ... ... ... ... ... ... 

Rating Expenses . , . ... ... ... ... ... ... ... ... ... ... ... ... 

Fire Insurance ... ... ... ... ... ... ... ... ... ... ... ... 

Superannuation and Benevolent Funds, Pensions, etc. ... ... ... ... ... ... 

Subscriptions and Donations ... ... ... ... ... ... ... ... ... ... ... 

Miscellaneous Expenses ... ... ... ... ... ... ... ... ... ... 
• 

... ... ... ... 

.•. . . 
2,765 5 0 

239 13 1 

305 7 10 

26,307 9 1 

2,11717 4 

6; 18 4 

1,289 9 3 

10,018 5 9 

66 4 0 

6,561 17 11 

50,040 .7 7 

ABSTRACT F. EXPENSES OF COLLECTION AND DELIVERY OF PARCELS. 

.1Voí c,ppl2!'n!h1C to this Company. 

ABSTRACT G. RUNNING POWERS RECEIPTS AND PAYMENTS IN RESPECT OF RUNNING 
POWER EXPENSES. 

Receipts. Payments. 13•tlance. 

£ s. Cl. £ s. d. £ s. Cl. 
Passenger Train Traffic ... ... ,.. ... ... ... .,. ... 40,188 1 10 40,188 1 10 

TOTAI. ... £ 40,188 1 10 40,188 1 10 
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ABSTRACT H. MILEAGE, DEMURRAGE AND WAGON HIRE. 

Mileage and Demurrage :-

Passenger Train Vehicles ... ..r 

Receipts. 

r 

Expenditure. 

£ s. cl. 

... ... 18,489 6 4 2,S75 6 4 

TOTAL ... ... ... ... ... ... ... £ 18,489 6 2,875 6 ,1 

Balance. 

15,614 0 0 

15,614 0 0 

ABSTRACT J. JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND EXPENDITURE. 

GRoss RECEIPTS. 

Ordinary Passengers - 

First Class ... 

Third Class ... 

Metropolitnit and District 
Joint Committee 

(City I Anes and Extensions). 

1,394 8 6 

43,983 18 11 

Season Tickets .-

First Class ... ... ... 1,416 8 6 

Third Class ... ... ... 10,513 12 5 

Workmen's Tickets 

Total Receipts from Passengers .. . 

Parcels up to 2 ew t., Parcels Post, 
and Excess Luggage ... ... 

Other Merchandise by Passenger 
Trains ... ... ... ... 

Total Passenger Train Receipts ... 

Total Traffic Receipts... ... 

Miscellaneous ... ... ... ... 

Compensation payable by the Govern-
inent ... ... ... ... 

Interest on Capital Works ... ... 

TOTAL RECEIPTS ... 

Company's proportion of Total 
Receipts in respect of Railway 
Working ... ... ... 

Company's proportion of Other 
Receipts (Net) ... 

252 4 10 

31 0 2 

45,378 7 5 

11,930 0 11 
18,217 6 1 

75,525 14 5 

283 5 0 

75,808 19 5 

75,808 19 5 

1,567 12 6 

101,160 13 "í 

5 0 7 

178,542 6 1 

89,271 3 0 

18,494 2 6 

Whitcehapel and 
Bow Railway Joint 

Committee. 

358 11 11 

27,432 19 10 

475 10 5 

10,486 13 7 

60 17 5 

7 3 4 

27,791 11 9 

10,962 4 3 
23,095 0 6 

61,818 16 6 

68 0 9 

61,916 17 3 

61,916 17 3 

334 2 6 

72,038 3 10 
82 19 11 

134,372 3 6 

67,186 1 9 

1,436 12 10 

TOTAL. 

1' • s. d. 

1,753 0 5 

71,416 18 9 

1,691 19 2 

21,004 6 0 

313 2 3 

38 3 6 

£ s. d. 

73,169 19 2 

22,892 5 2 
41,312 6 7 

137,374 10 11 

351 5 9 

137,725 16 8 

137,725 16 8 

1,901 15 0 

173,108 17 5 
88 0 6 

312,914 9 7 

156,457 4 9 

19,930 15 4 

EXPENDITURE. 

Maintenance and Renewal of Way 
and Works ... ... ... ... 

Electric Train Working (including use 
of Rollin Stock) ... ... ... 

Traffic Expenses ... ... ... 

General Charges ... ... ... 

Law Charges ... 

Parliamentary Expenses ... ... 

Compensation Workmen ... ... 

Rates ... ... ... ... 

National Insurance--

Health ... ... ... 

Unemployment ... ... 

Government Duty ...  ... 

Payments to Families of ll.eservists, &c. 

Total Traffic Expenditure ... 

Miscellaneous ... ... ... .. 

TOTAL EXPENDITURE ... 

Company's proportion of Total Expen-
diture in respect of Railway 
Working ... ... ... 

Company's proportion of Interest, 
Rentals and Other Fixed Charges 

102 11 10 

33 9 8 

14,917 5 2 

94,329 16 0 

24,462 19 3 

1,339 0 4 

22 3 5 

9 18 4 

6,122 13 11 

136 1 6 

45 0 0 

11 7 1 

141,396 5 0 

1,220 2 3 

142,616 7 3 

71,308 3 8 

144 12 2 

64 9 8 

12,973 0 0 

55,456 12 10 

14,090 5 11 

2,053 3 6 

9 8 11 

21 9 5 

97 7 9 

10,990 5 9 

209 1 10 

14 0 0 

95,914 15 11 

237 2 1 

96,151 18 0 

48,075 19 0 

6,983 15 5 

247 4 0 

97 19 4 

27,890 5 2 

149,786 8 10 

38,553 5 2 

3,392 3 10 

31 12 4 

21 9 5 

107 6 1 

17,112 19 8 

345 3 4 

59 0 0 

11 7 l 

237,311 0 11 

1,457 4 4 

238,768 5 3 

119,384 2 8 

6,083 15 5 
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No. 11. RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER VEHICLES 

NOT RUNNING ON THE RAILWAY. 

No. 12. RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

No. 13. RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

No. 14. RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND 

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. 

No. 16. RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON 

BY THE COMPANY. 

No. 17.--ELECTRIC POWER AND LIGHT ACCOUNT. 

Not applicable to this Company. 

Dr. 
• 

No. 18.-GENERAL BALANCE SHEET. 

To Temporary Loan (secured) ... ... 

Unpaid Interest and Dividends 

Interest and Dividends payable or 
accruing and provided for ... 

Amount due to Railway Companies and 
Committees ... 

Amount due to Railway Clearing House 

Accounts payable 

Liabilities accrued 

1lliscellaneous Accounts 

Reserve for Contingencies and Renewals 

Balance available for 
Dividends and Reserve 
as per Account No. 9-

Dividends ... 

Reserve 

s. d. 

...291,329 11 1 

... 65,000 0 0 

356,329 11 •1 

Less Interim Dividends 
paid as per Statement 
No. 9 (a) ... ... 99,214 18 10 

• 

£ s. d. 

400,000 0 0 

2,581 16 8 

112,543 13 0 

85,075 11 1 

34,301 12 0 

51,175 15 5 

41,386 16 1 

214,122 9 8 

426,528 10 0 

257,114 12 3 

1,624,830 16 2 

Year 1920. 

• 

2, 743 

112,544 

50,789 

'46,910 

316,825 

47,199 

415,•329 

381,525 

153,727 

1,.;27,094 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 ... 

£ s, d. 
Cash at Bankers and in 

han(1 ... ... ...28,511 2 4 

Cash on Deposit at 
Interest ... ...80,000 0 0 

Investments in Government Securities 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts ... 

Amount due by Railway Companies 
and Committees ... 

Amount due by Postmaster-General 

Accounts receivable 

Miscellaneous Accounts 

Miscellaneous New Works and other 
Expenditure in Suspense ... ... 

£ 

1,007,419 11 5 

108,511 2 4 

65,156 6 4 

1,067 16 11 

212,395 19 6 

1,073 11 1 

132,918 14 3 

95,391 13 6 

896 0 10 

1,624,830 16 2 

Cr. 

Year 1920. 

25,826 

861,994 

266,648 

8218 

98,140 

1,046 

59,238 

73,979 

2,278 

1,527,094 

YoT1 :-The Assets and Lmhilities in connection with the operation of the Lots Road Porter House are included in the London Electric Puiil•vay Company's Balance Sheet, the 
Power House being managed and worked by that Company for joint account of this Company and the London EleOtric Railway Company. 
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PAR'11 [I. 

STATI ST ICAL RET URNS. 

I. MILEAGE OF LINES. 

(A.).—Mileage of Lines Open for Traffic. 

Lines owned by Company :---

Main and Principal Lines--

Mansion House (East End) to Eiauiiiiorsmith (Wt;st End) 

Ilanimersmith „ Studland Road Junction 
Turnham Green Junction „ Baling (West End) 

Turnham Green Junction „ Junction with L. & S.W. (Rich-
mond Branch) 

ActonTown (NorthJunction)„ Houns;ow Barracks ('West .Ed) 
Hanger Lane Junction „ South Harrow (Northolt Road 

Junction) ... ... 
Earls Court (Warwick Rd. „ Putney Bridge (Junction with 

Junction) London and South Western 
Railway) 

Total of Main and Principal Lines 

l l i nor and Branch Lines---
Earls Court (Knaresboro' Road) to High Street (West End) ... 
St. Mary's (Line A.B.) to «'hitechapel (East End) ..... nd) .. . 
West Kensington (East Junction) to Earl's Court Junction 

with West London Railway ,.. ,.. 

Acton Junction Line (South Acton to Junction with Ealing Line) 
Cromwell Curve (North Junction) to Cromwell Curve (East 

Junction) ... ,., 

Total 

Lines jointly owned (Company's share of Ownership) :— 

City Lines and Extensions— 

Mansion House (East End) to Aldgat© (Junction with Metro-
politan Railway) ... ... ... ... ... ... 

Minories Junction to Junction with East London (White-
chapel Junction Lino) at West End of St. Mary's 

Junction with East London (Whitechapel Junction Line) to 
Line A.B. (Junction with District Railway) ... ... 

Total Lines jointly owned 

Total miles of Lines owned and Company's share of 
Li nes jointly owned ... ... ... ., 

Ditto Ditto year 1(1,21) 

Lines leased or worked :— 

Jointly with other Companies (Company's share)— 

Whitechapel Junction Line St. Mary's (W'est End) to Junction 
with East London Railway....................... ... ,., ... ... 

Whiteebapel and Bow Rilway ... ... . 

Total 

Other jointly leased or worked Lines--
East London Railway ... ... 

Total miles of Lines leased or worked and Company's 
share of Lines jointly leased or worked 

GRAND TOTAL . 

Grand Toted year 19.'0 

Running Lines, 

Length 
of Road, Second 
First Track. 
Track. 

1I. Ch. \I. Cl►. 

6 48 6 47 
38 38 

2 75 2 75 

13 26 
5 55 4 73 

53 53 

1 76 2 1 

29 68 22 23 

•5U 50 
12 3 

33 33 
53 53 

12 12 

24 68 24 14 

Third 
Track. 

Fourth 
Track. 

\I, C'h. 

1 13 

21 

30 

1 10 

1 70 

M. Ch, 

1 25 

25 

• 

• 
J 

Total Miles 
(reduced to 

Single 
Track). 

Sidings Total of 
reduced Single 

to Track 
Single including 
Track. Sidings. 

Year 1920. 

Total of 
Si»gle 
Track 

iuclrulilig 
Sidings. 

1 53 

1 53 

M. Ch. M. Cl►. M. Cali. if. Ch. 

15 53 2 60 18 33 lb' 33 
76 — 76 76 

6 42 7 2 13 44 1v 44 

39 39 •9 
10 48 2 10 50 10 50 

10 6 7 10 13 10 13 

4 30 1 4 5 34 5 16 

45 54 10 75 59 49 50 31 

1 20 -- 1 20 1 20 
15 — 15 15 

6Ö 66 66 
1 26 3 1 29 1 29 

24 1 40 1 64 1 64 

52 45 12 38 65 3 1 64 65 

43 43 

21 21 

3 3 

67 67 

25 55 25 1 1 70 1 53 

16 

42 

6 

1 54 

54 19 

•v o,• ,- •5 '5 1 1 70 1 53 

14 — — 
1 2 S 3 

116 8 3 

54 

2 11 1 70 S 3 

54 19 

1 49 

4 12 

16 

42 

6 

1 54 

12 38 66 57 

16 

42 

6 

1 54 

66 59 

12 20 66 89 
•  

28 .- , 8 
13 2 28 28 

13 2 56 N 56 

— 1 49 1 .¢9 

13 j 4 25 4 25 

27 66 

27 •• 
• , • I •/y • 6 

26 71 1 78 1 56 

26 71 1 78 1 56 

58 31 

58 31 

12 51 ! 71 2 70 64 

1;? 33 70 64 
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I. MILEAGE OF LINES- continued. 

(B.)—Mileage of Lines Authorised but not open for Traffic. 
•  

LINES UwV1iD RY '1'III: CoiIPAtiY :— 

Widenings and Additions--

Parsons Green `Videnings, Nos. 1 and 

llainmersmith \Videning ... 

TOTAL ... ... ... ... 

Total Year 1920 ... ... ... 

Miles 
Authorised. 

Length of Road. 

M. Ch. 

— 45 

— 13 

— 58 
— 58 

Miles Constructed and not Ope•I Miles under 
for Traflic. Construction. 

Length of Road. 

M. Ch. 

Length (including 
Sidings) reduced 
to Single Track. 

Length of Road. 

M. Ch. M. Cli. 

Miles not 
Coi,•meliced, or 1n 

Abeyance. 

Length of Road. 

M. Ch. 

— 45 

— 13 

55 
58 

(C.).—Mileage of Lines run over by the Company's Trains. 

Lines owned by the Company 

,, partly owned ... 

... ... ... ... ... ... ... ... ... . 

... ... ... ... ... ... 

leased or worked jointly ... ... ... ... . 

over which the Company exercises Running Powers continuously 

TOTAL 

Add Lines over which the Company exercises Running Powers occasionally ... 

TOTAL ... 

... ... ... ... 

... ... ... ... 

... ... ... . 

... ... ... ... ... ... ... ... 

M. Ch. 

24 68 

1 54 

2 10 

26 34 

55 6 

3 33 

58 39 

II.—ROLLING STOCK. 

(A,)—Steam Locomotives. 

 •  

1)escription. Number. 
Year 190. 

J rcmb•r. 

Tank Engines-
4-4--0... . . . ... ... ... . . . ... ... ... . . . . . . . . . . . . . . . . . . 

i 

,2 

(B).—Rail Motor Vehicles. 

Not applicable to this Company. 

(C.)—Trains worked by Electric Power. 

Description. Number. 

Carrying Capacity. 

_1 ymler. 
Carrying Capacity. 

Seats. Seats. 

1st Class. 3rd Class. To1,al. 14 Class. 3rd Clans. Total. 

Electric Locomotives ... ... 6 -- !• --- 
Motor Cars of Uniform Class ... 266 12,360 12,360 ,y,2Í -- 10,760 10,76() 
Motor Cars of Composite Class ... 6 48 224 272 t3 45 2' '' 72 

Trailer Cars of Uniform Class ... 140 4S0 6,240 6,720 108 480 4,704 5,184 
Trailer Cars of Composite Class ... 142 3,648 3,1.0 6,768 118 2,8$,y 2,532 5,664 

TOTAL ... ... 560 4,176 21,944 26,120 16.E P3,360 18,520 21,880 

(D).—Coaching Vehicles (other than Electric). 

(E).—Merchandise and Mineral Vehicles. 
11'ot applicable to this Company. 

(F.)—Railway Service Vehicles. 

Departmental Steam Locomotives 
Yard Electric Locomotives ... 
Ballast Wagons ... ... ... 
Breakdown Cranes ... ... 
Travelling Cranes ... ... 
Miscellaneous ... ... 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... 
••. ••• •.• •.• ••• •.• ••• •.• .. ••• 

• • • 

... ... ... ... ... ... 

Number. 

2 

2 

44 
. •/ 

2 
13 

1 éar 19,30. 

2 
44 

2 

% 
N 

13 

T o'1'A L 65 68 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV. STEAMBOATS. 

V. CANALS. 

VI.--DOCKS, HARBOURS AND WHARVES. 

VII. HOTELS. 

Not applicable to this Compaiy. 

VIII.—LAND, PROPERTY, etc., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 

Urban and Suburban  Land ... ... ... ... ... ... ... ... ... ... ... 
a. r. p. 
31 3 26 

Houses. 

Houses and Cottages for Company's Servants ... 

Other Houses and Cottages ... ... ... ... ... ... ... ... ... ... . 

Number. 

11 

56 

leer 1•ì•0. 

Acreage. 

a. r. p//.̀̀ 
31 v .rV• 

leer 19O. 

Nwiiber. 

12 

63 

IX. OTHER INDUSTRIES. 

Not applicable to this Company. 

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

t 
Year 19O. 

Quantities of principal materials used :-

Ballast ... ... ... ... ... ... ... ... ... ... ... 400 Tons -- 

Fencing ... ... ... ... ... ... ... ... ... ... ... ... Nil 490 Yards 

Rails ... ... ... ... ... ... ... ... ... ... ... ... 1,264 Tans 701 Tons 

Sleepers ... ... ... ... ... ... ... ... ... ... ... ... 3,786 1,733 

Miles maintained :— 
M. Ch. i1. Ch. 

Miles of road ... ... ... ... ... ... ... ... ... ... ... 26 77 26 77 

Miles of road reduced to single track--

(a) Running Lines ... ... ... ... ... ... ... ... ... ... 55 5 55 5 

(b) Sidings ... ... ... ... ... ... ... ... ... ... ... 12 14 11 76 

Miles of track renewed ... ... ... ... ... ... ... ... ... ... -- 42 7 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B.) 

in 
Company's 
Workshops. 

By Contract. Total. 

Year 190. 

Total. 

Electric Train Vehicles Repaired (Heavy) ... ... ... ... 

Ditto Ditto (Light) ... ... ... ... 

Ditto Vehicles under or awaiting repairs at end of year ... 

217 

1,274 

71 

— 

- 

217 

1,274 

71 

127 

1,801 

46 
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XII,-TRAIN MILEAGE. 

Train Miles. 
(Loaded Trains.) 

Train 
(Including 

for Traffic Purposes 
Forward or 

Miles. 
Empty 

on 
Return 

-- 

Goods. 

Trains run 
either the 

Journey.) 

Shunting 
Miles. a 

Other 
Miles. 
(Assist- 
mg, 
Light, 
&c.) 

'total 
Miles. 

Coaching. Goods. 

- 

Total. Coaching. 

- - 

Total. Coaching. Goods. 

A.-MILES RUN IN RELATION TO THE COM-
PANY'S TRAFFIC RECEIPTS--
Over the Company's System by the 
Company's Trains ... ... ... 3,546,033 ... 3,546,033 3,615,532 ... 3,615,532 20,8.12 - 15,952 3,652,326 

Over the Company's System by other 
Companies' Trains. ... ... ... 2S0,957 1,193 282,150 281,409 2,179 283,588 5,350 - - 288,938 

Add Company's proportion (according 
to ownership) of miles run on joint 
account over Joint Lines not included 
in Abstract J. ... ... ... 84,711 3,352 88,063 86,250 3,581 89,831 209 - 136 90,176 

TOTAL ... ... ... 3,911,701 4,545 3,916,246 3,983,191 5,760 3,985,951 26,401 - 16,088 4,031,440 

B.-MILES RUN IN RELATION TO THE 
COMPANY'S ExPENDITuIu --
By the Company's Trains over Lines 
owned, leased, or worked by the ; 
Company ... ... ... ... 3,546,033 - 3,346,033 3,615,532 -- 3,615,532 20,842 -- 21,893 3,658,267 

By other Companies' Trains over the 
Company's line ... ... ... 280,957 - 280,057 281,409 -- 281,409 5,350 -- - 286,759 

Add Company's proportion (according 
to ownership) of miles run on joint 
account over Joint Lines not included 
in Abstract J. ... ... ... 84,711 3,352 SS,063 86,250 3,581 89,831 209 - 136 90,176 

ToTAE. ... ... ... 3,911,701 3,352 3,915,053 3,983,191 3,581 3,986,772 26,401 - 22,029 4,035,202 

C.-MILES RUN BY THE COMPANY'S TRAINS-
(2). Electric Traction-
Over Lines owned, leased, or worked 
by the Company ... ... ... 3,546,033 - 3,346,033 3,615,532 3,615,532 20,842 21,893 3,658,267 

Over all Joint Lines ... ... ... 534,589 534,589 536,691 - 536,691 1,407 - 5,418 543,606 
Over other Companies' Lines ... ... 943,196 - 943,196 050,816 - 950,816 --- - 8,197 959,013 

TOTAL ... ... ... 5,023,818 5,023,818 5,103,039 - 5,103,039 22,339 - 35,508 5,160,886 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

By arrangement with the Board of Trade, the figures shewn relate to the Metropolitan District Railway, the London 
Electric Railway, the City and South London Railway, the Central London Railway and the London General Omnibus 

Company, Limited. 

Class of Passenger. 

Ordinary-

1st Class 

3rd Class 

Workmen ... 

Season 

TOTAL , 

Class 

3rd Class .., 

... ... ... ... ... ... 

... ... ... ... 

Railways and London General Omnibus Co., Ltd. 

Number. Receipts. 

1,877,202 

988,628,674 

52,812,646 

£ 

43,126 

11,049,421 

437,882 

1,043,318,522 11, 530, 429 

Average 
Fare 
per 

Passenger. 

d. 

5.51 

2.68 

1.99 

Railways 
only. 

Number 
originating on 
the Railway 
Companies' 
Systems. 

1,297,116 

201,939,164 

42,520,204 

2.65 245,756,484 

3,718 

91,012 

46,098 

711,005 

3,202 

76,488 
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XIV. GOODS TRAFFIC AND RECEIPTS. 

1 
Tonnage. Receipts. 

I1Íerchandise ... ... ... . 

Coal, Coke and Patent Fuel 

Other Minerals 

TOTAL 

Live Stock 

... ... ... ... 

... ... ... ... 

Tons. 
55,224 

144,430 

18,729 

218,383 

Number. 

5,279 

£ 
3,486 

2,507 

867 

6,860 

£ 
55 

A verage 
Receipt 
per ton. 

Tonnage originating 
on the 

Company's System. 

(1. 

15.15 

4.17 

7.54 

Tons. 
Nil 

Nil 

Number originating 
on the 

Company's System, 

Nil 

XV. (A.).--TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

XV. (B.).-NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Not applicable to this Company. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ Total Expenditure on Capital Account £ £ £ £ £ £ £ £ 
(No. 4) ... ... ... ... 11,432,074 11,549,474 11,566,534 11,569,009 11,571,837 11,568,154 11,569,653 11,616,248 12,359,140 

Receipts from Businesses carried on by 
the Company (No. 8) ... ... 789,662 817,456 934,125 1,026,411 1,122,068 1,307,439 1,534,549 1,843,604 ! 1,849,581 

Revenue Expenditure on Businesses 
carried on by the Company (No. 8) 383,132 413,970 511,721 603,263 697,433 865,426 1,128,958 1,509,272 1,351,208 

Net Receipts from Businesses carried 
on by the Company (No. 8) ... 406,530 403,486 422,404 423,148 424,635 442,013 405,591 334,332 498,373 

Miscellaneous Receipts net (No. 8) ... 116,542 115,735 132,122 142,617 143,639 141,690 160,020 205,508 164,180 

Total Net Income (No. 8) ... ... 523,072 519,221 554,526 565,765 568,274 583,703 565,611 539,840 662,553 

Interest, Rentals, and other Fixed 
Charges (No. 9) ... ... ... 337,262 343,662 350,432 344,999 345,903 347,970 336,115 327,371 326,760 

Dividends on Guaranteed and Prefer-
ence Stocks (No. 9) ... ... 161,680 154,330 169,030 169,030 169,030 198,430 183,730 169,030 198,430 

Balance after Payment of Preference 
Dividends (No. 9)... ... ... 24,130 21,229 35,064 51,736 53,341 37,303 45,766 43,439 137,363 

Dividend on Ordinary Stock (No. 9) .. i1. Nil. Nil. Nil. il. Nil. Nil. Nil. 32,350 

Rate per cent. ... ... ... ... - -- 1 

Surplus ... ... ... ... ... 24,130 21,229 35,064 51,736 53,341 37,303 45,766 43,439 105,013 

Appropriation to Reserve ... ... 20,000 20,000 35,000 45,000 45,000 45,000 45,000 45,000 65,000 

Brought forward from previous year ... 2,529 12,659 13,888 13,952 20,688 29,029 21,332 22,098 20,53 

Carried forward to subsequent year ... 12,659 13,88S 13,952 20,688 29,029 21,332 22,098 20,537 60,550; 

In consequence of the Government Control in 1920, certain figures for that year are not comparable with ' 
those for the year 1921 and are omitted under authority of the Ministry of Transport. 

C. S. LOZJ CH, 

Comptroller and Accountant of the Company. 
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Certificate respecting the Permanent Way, &o. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works 

have, durint; the past Year, been maintained in good working condition and repair. 

Afl'1'll Ult It. LOUI'Ett, C1tie.j L;nyineer. 

5th January, ;.9.:2, 

Certificate respecting the Roiling Stook. 

I hereby certify that the whole of the Company's Plant, Engines, Cars, Wagons, M_achinery, and Tools have, 

during the past Year, been maintained in good working order and repair. 

\V. A. AGNE«', jlecicaniccil L'nyineer. 

5th January, 1922, 

--

(Signed for the Board of 1)irectors) ' 

AShIFIELD, 

Chairman of the Company. 

Jxo. C. ill 1TC H E LL, 

Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts (Nos, 1 to 18) contain a full and true statement of the 

financial condition of the Company; and that the dividends proposed to l)e declared on the Guaranteed, Pueferenc€ 

and Ordinary Stocks are bond fide due thereon, after charging the Revenue of the year with all expenses which 
ought, in our judgment, to be paid thereout. 

W M. H. PEAT 
A uditors. 

N. E. %VATE1180USE 

13th February, 1922. 
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IbTD:Ex. 

Abstracts of Expenditure in respect of Railway Working : —.. 
A. Maintenance and Renewal of Way and Works ... 
B. (1) Maintenance and Renewal of Rolling Stock 
B. (2) Maintenance and Renewal of Lifts and Escalators 
C. (1) Electric Train Working ... ... ... 
C. (`2) Lift and Escalator Working ... ... ... .. . 

D. Traffic Ezpences ... ... ... ... ... ... 

E. General Charges ... ... ... ... ... ... 
G. Running Powers. Receipts and Payments in respect 

Power Expenses. .............................. xpenses ... ... ... ... ... ... 
H. Mileage, Demurrage and Wagon Hire ... 

J. Jointly Owned and Jointly Leased Lines. 
ture ... ... ... ... 

Appropriation of Net Income 

Auditors' Certificate 

Balance brought in 
Balance carried forward 
Balance Sheet ... 

of Running 

Receipts and 

.. ... 
Expendi- 
... ... 

Capital authorised and created by the Company ... ... ... 

Capital authorised and created by some other Company on which the 
Company either jointly or separately guarantees fixed Divi-
dends ... ... ... ... ... ... ... ... 

Capital created, as per Statement No. 1 (a), chewing the proportion issued 
Capital raised by Loans and Debenture Stocks ... ... ... 

Capital Account.—Receipts and Expenditure ... ... 
Capital Expenditure during Year ... ... ... ... ... 
Capital Account—Estimate of further Expenditure ... ... ... 
Capital Powers and other Assets available to meet further Expenditure on 

Capital Account ... ... ... ... ... .. 

Certificates respecting Permanent Way, etc., and Ro]ling Stock ... 
Certificate, Auditors' ... ... ... ... ... ... ... 

Compensation ... ... .. ... ... ... ... ... ... 
Chief Rents, Way Leaves, etc., including Lump Sum Tolls ... 

Debenture Stocks.—Capital raised 

Debenture Stocks.—Receipts ... 

Demurrage and Wagon Hire ... 

Discounts on Capital issued 

Dividends paid.—Interim 

Dividends payable......... 

Electric Power Stations, etc.--Capital Expenditure ... 
Electric Power Trains.—Number and Carrying Capacity 
Electric Train Working........................ orking ... ... ... ... ... 
Engines, Steam Locomotive.—Description and Number 

Escalator Working ... ... 
Estimate of Further Expenditure on Capital Account 
Expenditure on Capital Account ... 

Expenditure in respect of Railway Working ... 

YAb'S 

10 
10 
10 

10 
11 
11 
11 

11 
12 

12 
8 

19 

8 
8 

13 

5 

5 

6 
6 
6 

7 

7 

7 

19 
19 
9 
8 

Financial Results.—Summary ... ... ... ... ... ... ... 18 

General Balance Sheet ... ... ... 
General Charges ... ... ... ... 

General Interest ... ... ... 
Goods Train Receipts ... 
Goods Traffic.—Tonnage and Receipts ... 

Government Duty..................... nty ... ... ... ... 

Houses, Number ... ... . ... ... ... ... ... ... ... 16 

Income, Net.—Proposed Appropriatioa ... ... ... ... ... 8 
Interest, Rentals and other Fixed Charges ... ... ... ... ... S 
Interest received ... ... ... ... ... ... ... ... ... S 

Interim Dividends Paid ... ... ... ... ... ... ... ... 8 

Jointly Owned Lines.—Capital Expenditure ... ... ... ... 
Jointly Owned and Jointly Leased Lines.—Receipts and Expenditure 

... 6,7 
8, 9, 12 

Land, Property, etc., not forming part of the Railway or Stations.— 
Capital Expenditure............. ...................... xpenditure ... ... ... ... ... ... ... ... 

Land, Property, etc., not forming part of the Railway or Stations.— 
Rents received ... ... ... ... ... ... 

Land, Property, etc., not forming part of the Railway or Stations.— 
Acreage of hand and Number of Houses................ ouses ... ... ... ... 

Law Charges ... ... ... ... ... 
Leased Lines.---Rent of and Guaranteed Interest 

Lift and Escalator Expenses ... ... ... ... ... ... 
Lines, Jointly Owned and Jointly Leased.--Receipts and Expenditure 
Lines open for Traffic.—Mileage... ... ... 
Lines authorised but not open for Traffic.--Mileage ... 

Lines run over by the Company's Trains. —Mileage .. . 
Loans, Capital raised by.................. y ... ... ... .,. 
Locomotives, Steam.—Number and Description 

6, 7 

8 

16 
... 9 

8 
9, 10, 11 
8,9,12 

... 14 
15 

... 16 
6 

15 

Maintenance and Renewal of Way and Works 
Maintenance and Renewal of Rolling Stock ... 

Maintenance and Renewal of Lifts and Escalators 

PA (3 S 

9, 10, 16 
9, 10. 1• 

... ... ... 9, 1 0 

Manufacturing and Repairing Works and Plant.—Capital Expenditure 6, 7 
Mileage, Demurrage, and Wagon Hire ... ... ... 9, 12 

Mileage of Lines Authorised but not Open for 'rrafiio ... ... 15 
Mileage of Linea Open for Tratiic ... ... ... ... ... 14 
Mileage of Lines run over by the Company's Trains... ... ... 15 
Mileage, Train ... ... ... .. ... 17 
Minerals and Merchandise carried by Goode Trains ... ... ... 18 
Miscellaneous Receipts and Expenditure in respect of Railway Working ... 9 

National Insurance ... ... ... ... ... ... .. . 

Net Income.—Proposed Appropriation ... ... ... ... ... . . 
Nominal Capital Authorised and Created by the Company ... ... ... 
Nominal Capital Authorised and Created by some other Company, on which 

the Company either jointly or separately guarantees fixed Divi-
dends ... ... ... ... ... 

Officers' Certificates ... ... ... 
Other Rents, including Lump Sum Tolls 

Parcels.—Expenses of Delivery ... ... ... ... 
Parliamentary Expenses (Capital) ... ... ... 
Parliamentary Expenses (Revenue) ... ... ... 
Passenger Train Receipts ... ... ... ... ... 
Passenger Traffic—Number of Passengers and Receipts ... 
Permanent Way—Miles Maintained and Renewed ... 
Permanent Way, etc.—Certificate respecting Maintenance 

Premiums on Capital issued ... ... ... 
Property, etc., not forming Part of the Railway or Stations— 

Capital Expenditure ... 
Description....... ... ... ... ... ... ... 
Rents received ... ... ... •... ... ... 

Proposed Appropriation of Net Income ... ... ... 

Railway Working.—Receipts and Expenditure ... ... 
Railway Service Vehicles—Number ... ... ... 
Rates and Taxes (Railway) ... ... ... ... ... 
Receipts on Capital Account ... ... ... 
Receipts in respect of Railway Working ... ... ... 
Renewal of Way and Works ... ... ... ... 
Renewal of Rolling Stock ... ... ... ... ... 
Rents paid ... ... ... ... ... ... ... 

Rents received from Houses and Lands... ... ... ... 
Rents received.—Other Rents ... ... ... ... ... 
Revenue Receipts and Expenditure of the whole Undertaking 
Rolling Stock.—Capital I•,xpenditure ... ... ... ... 

Rolling Stock.—Maintenance and Renewal ... 
Rolling Stock.—Number and Description ... ... ... 
Rolling Stock.—Number Renewed and Repaired, etc. 
Rolling Stock.—Certificate respecting Maintenance ... 

Running Powers, Receipts and Payments ... ... ... 

Service Vehicles, Railway.—Number ... ... ... ... ... 
Share Capital and Stock Created, chewing the proportion issued... 

Shares and Stocks.—Receipts ... ... ... ... 
Steam Locomotives.—Number and Description ... 
Stock Created, showing the proportion issued ... ... .. ... 

Stock Debenture.—Capital raised ... ... ... .. , . . 
Subscriptions to other Companies ... ... 

Summary of Financial Results Secured for the year ... ... 

Taxes (Railway) ... 
Tithe Rent Charges ... ... 
Traffic Receipts.—Passengers ... 
Traffic Receipts.--Goods Trains ... 
Traffic Expenses....... xpenses ... ... 

Train Mileage ... ... ... ... ... ... 
Trains worked by Electric Power.--Number and (nr ying Capacity 

Transfer Fees ... ... 
Train Working, Electric ... ... ... ... ... ... ... 

Vehicles, Railway Service.—Number ... 

Wagon Hire ... ... ... ... ... 
Way and Works.—Maintenance an I Renewal 
Way and Works.—Quantities of Materials Used 

9 
8 
5 

5 

19 
8 

q 

; 

9 
9 

17 
16 
19 
6 

6, 7 
16 
S 

8 

... 8,9 
... 16 
. 9 

... 6 

... 8,9 
9, 10, 16 
9, 10, 16 

8 
8 

... 8 
... 8 

... 6,7 
.9,10,16 

.. 16 
. 16 

... 19 

... 9,11 

16 
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METROPOLITAN RAILWAY COMPANY. 

REPORT OF THE DIRECTORS, 

STATEMENT Of FiNANCIAL ACCOUNTS AND 

STATISTICAL RETURNS 
FOR '1' +' 

YEAR ENDED 31st DECEMBER, 1921, 

`L'o be submitted at the ArLraual ✓71Yetin& of Proprietors, to be held at the Uompauy's 

Offices, Baker Street Station, London, .N: If"., at Twelve o'clock, ✓Yoon, 

are Thu1rsdciy, the ,23rd FEBR UÝ1R Y, Y9,á,2. 

DIRECTORS. 

Lli A t aM AN ---The Right Hon. LORD ABERCON WAY, Y.C., 43, Belgrave Square, S.W. 1. 

D •PUTV-CHA t RMAN SIR CLARENUON G. HYDE, 105, Pall Mall, S.W. 1. 

ALBERT 1. BELISHA, Esq., 63, Old Broad Street, E.C. 2. 

FRANK DUDLEY DOCKER, Esq., C.B., Grosvenor Hotel, S.W. 1. 

The ion. EVELYN HUBBARD, 17, St. Helen's Place, E.C.:i. 

The Right Hon. THE EARL OF LAUDERDALE, Lauriston, ilollington Park, St. Leonard's-on•Soa. 

Lt.-Col. SIR HARRY C. W. VERNEY, Bart., D.S.O., Claydon House, Steeple Claydon, Bucks. 

JOHN W. WHEELER-BENNETT, Esq., C.B.E., J.P., Ravensbourne, Reston, Kent. 

REP()RT OF THE DIRECTORS. 

1. The control of the Railway by the Government continued until August 15th, 1921, and was then terminated 

in accordance with the provisions of the Ministry of Transport Act, 1919. The Statement of Accounts and Statistical 

Returns for the past year are presented in the form approved by the Ministry of Transport. 

2, The following is a summary of the Receipts and Expenditure on Revenue Account :-

Per Account No. 8. 

Gross receipts in respect of Railway, &o. . £2,236,166 

Expenditure . 1,727,()90 

Miscellaneous receipts (net) from rents, interest, etc. 

£50t►,(.►76 

241,870 

Total net income . £750,946 

Per Account No. 9. 

Add 

Balance from last account 

Deduct :-

interest, rentals and other fixed charges, and appropriation to 

Renewals. 

Dividends on Preference Stocks 

Balance available for Dividend on Ordinary Stock 

15,416 •.. • . . 
£7 66.332 

342,05`2 

£421,310 

23,107 

. £18••,203 
•. _ _ _ 
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3. The interim dividend at the rate of £1: 5s. 0d. per cent. per anuum, which was paid on the Ordinary Stock 
for the half-year ended 30th June, 1921, absorbed £4G,502, leaving a balance of £138,7u1, out of which the Directors 
recommend the payment of a dividend at the rate of £3 : 5s. 0(1. per cent. per annum for the half-year ended 31st December, 
1921, making £2:5s. 0d. per cent. for the year, and carrying forward the sum of £17,797. The amount transferred 
to the General Renewals Fund is £50,000 as compared with £50,000 in 1920. 

The dividends paid on the Ordinary Stock for the year 1920 amounted to £1 : lOs. Od. per cent., and a 
balance of £15,416  was carried forward. 

The Surplus Lands Committee announce, as shown in the Report and Accounts appended hereto, that the 
interim dividend on the Surplus Lands Stock for the half-year ended 30th June, 1921, was at the rate of £3 : Os. Oct. 

per cent. per annum, and that the dividend for the half -year ended 31st December, 1921, will be at the same rate, making 
£3 : Os. Od, per cent. for the year. This compares with £2: 17s. Gd. per cent. for the year 1920. 

i 
4. The original proposals of the Ministry of Transport as to the grouping of Railways were considerably modified 

in the Railways Act, 1921, as finally passed, and amongst other changes the proposal to form a London Group was 
withdrawn. The Metropolitan Company therefore remains a separate entity, but is subject to certain of the general 
provisions of the new Act, and is entitled to its share of the lump sum payment agreed to be made to the Controlled 
Companies in settlement of outstanding claims arising out of the Government Control. 

5. The acute depression in trade which prevailed during the year, and the consequent abnormal amount of 
unemployment, have seriously affected the traffic of the railway. Signs of improvement in this respect are, however, 
not wanting, and in the meantime every endeavour is being made to effect economies in all branches of expenditure. 

It is intended to hold a British Empire Exhibition at Wembley Park in 1923, and the erection of the 
necessary buildings and the laying out of the grounds have been commenced. The plans of the promoters include the 
provision of a Sports Stadium, which, by arrangement with the Football Association, will be used for Cup Ties and 
other matches attracting large numbers of visitors. A considerable traffic is expected to result from this source. 

E. Further additions to the Company's Rolling Stock have been made during the year. Four powerful steam 
locomotives have been placed in service, and forty-seven new electric cars have been delivered. Three of the electric 
locomotives have been re-equipped with higher-powered motors and are now working, and all the other electric locomotives 
owned by the Company are gradually being dealt with in a similar manner. A switch-house to accommodate the new 
switch-gear required for the augmented Generating Plant at Neasden is being erected, and the work of installing that Plant 
is progressing satisfactorily. 

7. The site adjoining and over the Baker Street Station has been let to the Stoll Picture Theatre (Kingsway), Limited, 
for the purpose of the erection of a Picture Theatre, Restaurant and other buildings. 

8. The consent of the Ministry of Transport has been obtained to a further extension of time for the compulsory 
purchase of lands and the completion of the Works authorised by the Company's Acts of 1911, 1912 and 1913, in exercise 
of the powers conferred by the "Special Acts (Extension of Time) Act, 1915." 

A Bill has been promoted in the ensuing Session of Parliament to authorise the Company to join, on such terms 
and conditions as the Company may think fit, in the guarantee fund that is being raised in respect of the British 
Empire Exhibition, and for other purposes. 

This Bill will be submitted to you for your approval at the Extraordinary Meeting which has been convened to 
follow the Ordinary Meeting. 

Any Bills which have been deposited by other Companies or Public Authorities and are considered likely to 
affect the interests of the Company will receive due attention from the Directors. 

9. Mr. F. Roxburgh, a proprietor of the Company, has given notice of his intention to submit the following 
Resolution  at the Ordinary Meeting of the Company, viz.: --

That this Meeting, while willing to bear Income Tax in common with other His Majesty's subjects, objects 
to the payment of an additional Income Tax or Super Tax upon that part of their incomes derived from the 
profits of Railways, or other public utility companies, whose charges are fixed or regulated by Statute, and calls 
upon the Chancellor of the Exchequer and the Government to exempt for all time the Companies mentioned in 
Section 52, Sub-Section 2, paragraphs (i) and (ii) of the Finance Act, 1920, from Corporation Profits Tax." 

10. The Directors retiring by rotation are The Rt. Hon. Lord Abereonway, The Rt. Hon. The Earl of Lauderdale 
and Mr. F. Dudley Docker, who are eligible and offer themselves for re-election. 

11. The retiring Auditor is Mr. Frank Steane Price, who is eligible and offers himself for re-election. 

12. The Directors recommend that the Dividends in respect of the past half-year be payable on Monday, 
7th February. 

ABERCON WAY, 

(Jh«t r•iruc rt . 
OFKICHSt3 OF THTR C04LYAN1'- 

BAKER STREET STATION, N.W. 1. 
2nd Februur4i, 1922. 
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METROPOLITAN RAILWAY, 
FINANCIAL ACCOuNTS AND STATISTICAL HET1JiNS FOil THE YEAR ENDED 31ST DECEMBER, 1921. 

PAitrr I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). --NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

ePEelA,. Ac•ra. 

Special Acts conferring Capital Powers which have been fully 
exercised :--

Metropolitan Railway Acts, 1859 to 1913   ...... £ 

CAPiTAL AUTHORISED. CAPITAL CREATED. 

Shares and 
Stock. 

£ 

14,704,103 

Loans or 
Debenture 

Stock. 
Total. 

£ £ 

6,074,288 20,778,391 

Shares and 
Stock. 

Loans or 
Debenture 

Stock. 

£ £ 

14,704,103 6,Ò74,288 

Total. 

£ 

20,778,391 

B ALANOR. 

Shares and 
Stock. 

Loans or 
Iebenture 

Stock. 

£ £ 

Total. 

£ 

Nom.-The Company is also empowered under the Metropolitan Railway Act, 1913, to raise such additional Capital as may be requisite ;or the purpose of providing the 
necessary Capital to enable the Company to redeem or pay off the loans and liabilities of the Great Northern and City Company specified in Part IV. of the First Schedule to 
that Act, and ai►y compensation or other payments for which the Company may be liable under the provisions of Part II. of such Acct. 

No. I (c).- NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 
EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPRCIAI. ACT.. 

CAPITAL AUTHORISED. 

Total. 

CAPITAL 

fihares and 
Sock. 

C REATED. 

Total. 

BALANCE. 

r  
and 

st4ek. 

LOaIIB or 

Debenture 
Stuck. 

Loans or 
Debenture 

Stock. 

Shares and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

£ £ £ £ £ £ £ £ £ 
Great Western Railway (Various Powers) Act, 1867. (Dividends 

guaranteed jointly with the Great Western Railway 
Company.) 

Hammersmith and City Railway :- £ 
Five per cent. Guaranteed Preference Shares, 1864. 60,000 
Five per cent. „ 1865. 100,000' 
Fire and a half per cent. Guaranteed Ordinary 
Stock     ..     180,000 ' 

340,000 .. 340,000 :340,000 .. 340,000 .. .. . . 
« Includes £6,000 uncalled. 

East London Railway Acts, 1882, 1884, and 1885 (Whitechapel 
Junction)   .. 250,000 250,000 .. 50,000 260,000 

(Interest guaranteed jointly with the Metropolitan District 
Railway Company.) 

Great Eastern Railway Act, 1912. (Electrification of East 
London Line)   .. 90,000 90,000 .. 50,000 50,000 .. 40,000 40,000 

(Interest guaranteed jointly with the Great Eastern, London 
Brighton & South Coast, Metropolitan District, South 
Eastern and London Chatham & Dover Railway Companies.) 

Total   ....     .... £ 340,000 340,000 680,000 340,000 300,000 640,000 .. 40,000 40,000 

1Io. 2.-- SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 
•  

Description. 

Three and a half per cent. Preference Stock . .   
(Charged upon th© general undertaking of the Company, including the Surplus 
Lands.) 

Three and a half per cent. " A " Preference Stock ..     . , . . 

Three and a half per cent. Convertible Preference Stock   . .   
(With perpetual option to convert into Consolidated Ordinary Stock.) 

Five per cent. Preference Stock     ... ,   

Consolidated Ordinary Stock  

Balance of Stock created 12th February, 1914   

Total     .. £ 

Amount 
Created. 

£ 
3,611,658 

1,231,009 

1,274,768 

500,000 

7,440,268 

646,500 

14,704,105 

Amount 
Rued. 

£ 
2,718,070 

1,170,294 

1,274,768 

500,000 

7,440,268 

13,103,400 

Nominal 
Additions to 

Capital. 

£ 
893,488 

60,71.5 

954,203 

Amount on 
which Dividend 

i9 Payable. 

£ 
3,611,558 

1,231,009 

1,274,768 

600,000 

7,440,268 

14,057,603 

Amount 
Unissued. 

£ 

646,600 

646,600 
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No. 3,--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 
• 

RAIBBD BY Issys OF DgBENTt7BB STOCKB. 

Existing at 31st December,  1921  

Existing at 31st l)eceinber, 1920   

Increase   
Decrease   

F.AIs$v BY 

LoA xp. 

f 
Nil. 

Nil. 

AMOUNT or 

Srocxa. 

£ 
5,200,474 

5,200,474 

NOMIB AL 

ADDITIONS ON 

CONVEAs:ON. 

£ 
470,681 

470,681 

EZISTING AMOUNT OF STOCKS. 

At 
4 per cent. 

(Terminable). 

• 

£ 
50,000 

50,000 

At 
81 per cent. 

£ 
3,601,278 

3,601,278 

At 
81 per cent. 
«A  » 

£ 
2,019,877 

2,019,877 

Total 
Debenture 
Stocks. 

Total raised by 

Loans and 

Debenture Stout 

£ 
5,671,155 

5,671,155 

£ 
5,6 71,153 

5,671,155 

1 
Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a)   . .   

Less -Amount created but not yet available     ... ,     ... .   
Cal►itahsed value of Rentcharges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 

Acts Amendment Act, 1860  

Total deductions  

Total amount raised by Loans and Debenture Stocks as above  

Balance, being available borrowing powers at 31st December, 1921..   

Charged upon the general undeitaking of the Company, including time liurplus Lands. 

Dr. 

To ETprn4iture. 

Liner open for Traffic 

Lines not open for Traffic :-

New Lines . .   

Lines Jointly owned :- 

Ha.Inlneramnith and City 
Railway 

City Lines and Extensions 
Metropolitan and Great 

Central Railways-Wat-
ford Extension  

Lines Jointly leased:-

Metropolitan and Great 
Central  

Rolling Stock ......   . . 

Manufacturing and Repairing 
Works and Plant :--

Land and Buildings  .. 
Plant and Machinery  

 •  

t 
250,000 

19,80() 

£ 

6,074,288 

269,800 

5,804,488 
5,6 71,155 

133,333 

No. 4. -RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

Amount expended Amount 

to expended during 

31st December, 1920. Year, as per No. 5. 

£ ac, d. 
11,450,597 3 1 

3,448 12 8 

132,261 13 2 

913,814 11 6 

30,681 3 3 

19,600 0 0 

1,464,488 15 5 

70,946 2 4 
48,8oí 17 0 

Total Capital expended upon S 14,134,576 18 6 
Railway     i 

Horses   

Goad Vehicles employed in the 
collection and delivery of 
Parcels and Goods   

Electric Power Stations, etc. 

Land, Property, etc. not forming 
art of the Railway or 

&anions :--

Used in connection with 
Railway working   

Not used in connection with 1 
Railway working   f 

i'ro erty transferred to the •. 
Metropolitan Railway Sur-
plus Lands Committee 
under Metropolitan Rail-
way Acts 1885 and 1887  

ToTaL EzP$NDITU$$ . . . . £ 

4,616 11 0 

3,934 16 10 ' 

798,429 4 9 

859,668 17 11 

2,640,915 0 0 

18,442,141 8 11 

£ 8. d. 
Cr. 6,661 18 10 

3 1 0 

Cr. 5,423 8 5 

239,892 3 5 

4,719 7 6 
475 0 0 

Cr. 

233,004 8 S 

Cr. 819 18 0 

189 11 5 

161,832 0 7 

7,037 11 5 

401,743 14 1 

Tar,►L . .   £ 

Total. 
I 

By Receipts. 

£ a. d 
11,443,935 6 3 Shares and Stocks (No. 2) 

Debenture Stocks (No. 3) 

3,448 12 8 

132,264 14 2 

908,391 5 1 

30,681 3 3 

19,500 0 0 

1,704,380 18 10 

75,665 9 10 
49,313 17 0 

14, 367,581 7 1 

4,296 13 0 

4,124 8 3 

960,261 6 4 

866,706 9 4 

2,640,915 0 0 

18,843,885 3 0 

Premiums on Shares 
and Stocks ...... 

Premiums on Deben-
ture Stocks ..   

Total Premiums . . 

Discounts on Shares a 
and Stocks   

Dist ousts on Deben-
hzre Stocks   

Total 1)líifmounts . , 

£ d. d. 

23,204 14 7 

36,262 a 2 

69,466 17 9 

583,972 18 6 

145,23517 8 

529,208 16 2 

Balance of Premiums and Discounts . . 

'hoTAL RECEIPTS 

By Balance 

 £ 

A n3cunt receivei 

tc, 

81st I)NcQtcsbor. 1b20. 

£ R. d. 
13,103,400 10 0 

5,200,474 0 0 

AmoLnt 

rrc"ived during 

Year. 

£ a. d. 

18,303,874 10 0 

Dr. 
48:I,741 18 51 

17,834,132 11 .7 

Toren    £ 

Tatnl. 

£ s. •. 
13,103,400 10 ° 

5,200,474 0 f 

18,303,874 10 

Dr. 
469,741 10 ' 

17, 834,132 11 

1,009,752 11 

18,843,885 3 

c 

B 
a 



(. 3 
METROPOLITAN 

[1U21] 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traffic :---

Lengthening Station Platforms to accommodate longer trains   ....   
Additional Fog Repeater Signals   
Construction of Station Approach Road , .... , .. , , . . . . . . ... . .. . ... . ..... . .. ,   
Construction of Shed for Motor Lorry and Extension of Staff Mess Room, &c. ...........   
Redemption of Land Tax............................................. aa ........   ..................................... . 
Demolition f Gas Plant at Neasden 

Lines Jointly O wned : --

Hamtnerslnith and City Railway   
City Lines and Extensions   

Rolling Stock Locomotives : --

Proportion of cost of replacing Four Steam Locomotives ..... ,   
Equipment and rebuilding of Electric Locomotives . , . ,   .. , , .   .............. . . 

Carriages : --
Motor Coaches   
First Class Driving; Trailer Coaches , , , , , , , , , , , , , ,     , , , . , , . , , , , ,   ....   , ...................... 
Trailer Coaches  
Miscellaneous additions and improvements to existing Stock   ....   

............. 

Land and 
Compsnsation. 

£ R. d. 

7 1 8 
+ Cr. 10,180 0 

.. 
Cr. 5,5O 13 3 • 

Constructi n of 
Way and Stations. 
Enginetr•ing, &e. 

£ R. d. 

1,140 3 10 
699 1 1 
674 15 7 
927 1 0 
.. 

0 

Law (,argue 
and P.~r)iamentary 

Expensrs. 
TOTAL. 

£ a. cl. ! £ a, d. 

1,140 3 10 
f99 1 1 

,. 67415 7 
.i0 0 0 977 1 0 

7 1 8 
Cr. 10,100 0 U 

3 1 0 
97 6 t 0 

Wagons :-
Proportion of cost of heavier Goods Brake Vans   

Manufacturing and Repairing Works and Plant :--
Neer Armature Shop, Neasden   
lfotor Lorry  

Horses .....     ... . 

.......... 
$ a. d. 

9,383 14 2 
39,168 8 0 

10,000 0 0 
25,000 0 0 

135,000 0 0 
•l0, 442 1 3 

893 0 0 

'total Capital expended upon Railway....     £ 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods : -
Parcels Motor Van (less Sale of Horse Vans)   

Electric Power Stations, etc.:----
Power Station, Neasden, Extension   
Improvements at Sub-Stations   
Additional High Tendon Cables   

Land, Property, ate. not forming part of the Railway or Stations:-
Purchase of Houses for Staff at Neasden, etc. 

£ a. d. 
160,915 3 7 

540 16 11 
376 0 1 

............     ........ 

Total Capital Expenditure for the Year    £ 

Cr. 8,881 18 10 

3 1 0 
Cr. 5,42.3 8 5 

239,892 3 5 

4,719 7 6 
475 0 0 

233,004 8 8 

Cr. 319 18 0 

189 11 6 

161,832 0 7 

7,037 11 5 

401,743 14 1 

No. ó,--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to date 
on Principal Works 

in Progress. 

17,281 

180,122 

ESTIMATED FUBTIIEE EZPENDITUBE. 

During the Year 
ending 

Slat December, 1922. 

Lines belonging to the Company open for Traffic   

Rolling Stock  

Electric Power Stations, etc'.   , .....   ......... .   

Total £ 

Works not yet commenced and in abeyance   .. .   

£ 
.50,000 

400,000 

140,000 

590,000 

Subsequently 
until completion. 

S 

. .. 

----T.- -- - - • ..• 

  . .   1: 

Total. 

£ 
50,000 

400,000 

140,000 

690,000 

100,000 

No. 7,-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 
M 

tuck and Share Capital created but not yet received (as per Statement No. 2):-

Amount unissued    , ...     . .   

lean Capital created but not yet available (as per Stat No. 3)   .. , 
Available borrowing powers (s per Statement No. 3).... .. , .. .   

Deduct balance at debit (as per Capital Account No. 4)   

See note at foot of No. 1 (a) Account. 

:b a. d. 
250,000 0 0 
133,333 0 0 

Total  ........ £ 

£ a. d. 

646,500 0 0 

383,333 0 0 

1,029,833 0 0 
1,009,752 11 5 
 • 

20,080 8 7 

 •s.•.. 
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No. 5.---REVENUE RECEIPTS AND EXPENDITURE OF THE WUOL.E UNDERTAKING. 

Receipts in respect of Railway Working, including estimated amount receivable under Agreement with the 
Government in respect of the control of Railways for the period 1st January to 15th August, 1921   

Expenditure ,   ... . 

Not leeeipts 

Miscellaueous Receipts (Net)--

Rents from Houses and Lands  
Other Rents, including Lump Sum Tolls   
Rents from Leased Lines   
Transfer Fees   
General Interest   
Joint Lines--Abstract J--Company's Proportion of Receipts other than in respect of Railway Working   

Total Net Income £ 

£ s. d. 

2,236,166 9 3 

1,727,090 11 5 

509,075 17 10 

50,928 2 9 
87,634 12 2 
64,000 0 0 

445 5 0 
13,061 11 11 
25,800 9 1 

750,945 18 9 

I"ear 1920. 

£ 

•, 10.9 ,9S8 

1,658,493 

451,495 

$8,965 
78,545 
64,000 

101 
9.44• 

31,660 

674,508 

N0. 9,-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account.   
Net Income (as per Statement No. 8)   
Amount receivable from the Surplus Lands Committee for Dividend on Surplus Lands Stock   

Total   
Deduct-Interest, Rentals, and other Fixed Charges :-

Interest on Superannuation and other Funds  
Rent Charges and Annuities   
Chief Rents, W ayleaves, &c., including Lump Sum Tolls   
Interest on Debenture Stocks :-

On Four per cent. per annum Terminable Debenture Stock  
On Three and a half per cent, per annum Debenture Stock  
On Three and a half per cent. per annum " A " Debenture Stock   . .  

Rent of and Guaranteed interest on Leased and Worked Lines :--
East London Railway Joint Committee   
liaiumersmith and City Railway Joint Committee   

Interest on Lloyd's Bonds   
Joint Lines-Abstract J-Company's proportion   
Sinking Fund for Terminable Debenture Stock  

£ s. d. 
1,710 8 4 
461 0 0 

22,330 18 6 

2,000 0 0 
126.044 14 8 
70,695 13 10 

9,006 6 6 
11,379 7 1 
22,453 5 9 
24,853 16 2 
1,086 19 2 

Total  

Balance available for Dividends and Reserve after payment of Fixed Charges 

Appropriation to Reserve and other Special Purposes :---
General Renewals Fund   

Total  

Dividends on Preference Stocks On Three and a half per cent, per annum Preference Stock  

On Three and a half her cent. per annum " A " Preference Stock  
On Three and a half per cent. per annum Convertible Preference Stock   
On Five per cent, per annum ('reference Stock   

Dividend on 6urplus Lands Stock at the rate of 3 per cent. per annum   

£ s. d. 
126,404 10 8 
43,085 6 4 
44,616 17 6 
25,000 0 0 
79,227 8 8 

Total  

Balance available for Dividend on Ordinary Stock   

Dividend on Consolidated Ordinary Stuck at the rate of 2 per cent. per annum . • • 
Balance carried forward to next year's Account  

£ 8. d. 
167,406 0 7 
17,796 10 7 

Year 19t. 

£ 8. d. 
15,415 16 11 

750,945 18 9 
79,227 8 8 
• 

845,589 4 4 

292,052 10 

553,536 14 4 

50,000 0 

503,536 14 4 

318,334 3 

185,202 11 

185,202 11 2 

• • 
19,86 

674,•01 
75,91 

770495 
-• 

1,Q9? 
461 

4•,35G 

2,006 
146,04.6 
70, 6i8 

9,006 
11,351 
?,3t• 

46,•0' 
1,08• 

278,241 

492,051 

50,006 

442,051 

146,405 
43,081 
44,61; 
45,00•• 
75,91` 

315,051 
i 

127,0f 

• 
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No. 9 (a).--STATEMENT OF iNTEK1M DIVIDENDS PAID. 

Balance available for Dividends, after payment of Fixed Charges 
Account No. 9)   

Deduct-

Interim Dividends paid On Three and a half per cent. Preference Stock.   @ 1 - per cent. .  

On Three and a half per cent. "A" Preference Stock.   @ l- per cent.   
On Three and a half per cent. Convertible Preference Stock... @ 1 per cent.   
On Five per cent. Preference Stock.     @ 1- per cent.   
On Consolidated Ordinary Stock.  @ per cent.   
On Surplus Lands Stock.   @ 1 per cent.   

and Appropriation to leaerve, Year 1921 (as per 

£ s. d. 
63,202 5 4 
21,542 13 2 
22,308 8 9 
1'1,500 0 0 
46,501 13 6 
39,613 14 4 

Undivided Balance at 31st December, carried to Balance Sheet  £ 

£ s. d. 
503,5311 14 4 

205,668 15 l 

1'erar 190. 

£ 
442,053 

63.202 
2:1,543 
22,308 
1 2, 500 
p57.201 
86,313 

193.Oó7 

2e7,1167 19 3 248,986 

Lb. No. 18.---GENERAL BALANCE SHEET. 

To Lloyd's Ik nds     ..... , ... . 
Unpaid Interest and Dividends   
Interest and Dividends payable or accruing and provided for  
Amount due to Railway Companies and Committees   
Provident Savings Bank  

Superannuation and other Provident Funds.. 
Deduct-Amount in vested under Metro-

politan Railway (Pension Fund) Act, 
1907, at cost   

£ s. d 
106,787 10 9 

98,976 6 9 

Accounts Payable   
Liabilities Accrued   ..... .   
Miscellaneous Accounts   . .   
Staff Guarantee Fund. f ,   ... ... .   
Workmen's Compensation Fund ..   ... .   
Fire Insurance Fund   
Electrical Renewals, etc. Fund 
Depreciation Funds :-

Railway  
General Renewals Fund...  
General RPservo Fund   
Reserve-Railways Act, 1921   
Balance available for Dividends and Reserve 

as per Account No. 9     .. 
Deduct- Transferred to Reserve and other 
special purposes   

£ 8. d. 
553,536 14 4 

50,000 0 0 

503,536 14 4 
Deduct - Interim Dividends paid as per 
Account No. 9 (a) ..     205,668 15 1 

£ s. d. 
544,000 0 0 

2,424 6 11 
104,599 4 1 
17.699 19 6 

131,419 0 2 

7,811 
119,262 
60.607 
58,.317 
9,422 
8,492 

28,575 
56,377 

40 
12 1 
10 8 
5 10 
52 
65 

18 4 
87 

193,315 7 6 
224,9:36 19 3 
60,315 14 lU 

206,440 11 9 

297,867 19 3 

£ 2,131,895 14 4 

j Par 1920. 

£ 
140.900 By Capital Account, Balance at Debit thereof, as per Account 

2.4.19 No. 4 ....     ... .   
95.92a Cash at Bankers and in hand   
17,981 Investments in Government Securities   

117.123 Investments in Stocks and Shares held by the Company, 
and advances to other Companies, not chargeable as 

90,203 Capital Expenditure   ..     .. 
Stock of Stores and Materials   
Outstanding Traffic Accounts   
Amount due by Railway Companies and Committees   
Amount due by Railway Clearing House   
Amount due by Postmaster-General   
Amount due by Surplus Lands Committees     . . 
Accounts Receivable, including Compensation under Rail-
ways Act, 19.21   

Miscellaneous Accounts   
Arrears of Government 
Account  

Deduct-Sinking Fund forTerminableDeben-
Lure Stock  

49,969 

40.234 
212.1Q15 
52.885 
69,174 
9,156 
8.345 

,26.6.54 
78,861 

152,,261 
177,410 
60,315 

492,053 

50,000 

412,053 

193,067 

248,986 

1,511,537 

Duty Suspense £ s. d. 
50,000 0 0 

37,500 1 3 

£ 

 •  
Year  

£ s. d. £ 

Cr. 

1,009.752 11 5 608.009 
189,437 11 8 108,727 
169,150 0 0 158,417 

36,000 0 0 55,000 
149.166 4 Ei 201,436 

9,1'20 710 11,366 
116, f• 4 4 1 11 92.397 
11,411 14 h 1.444 
1,132 3 11 1.112 

37,9••3 8 7 41,777 

245,404 17 3 104, 003 
144,222 14 2 133,r62 

50, 000 

36,413 
- 

12,499 18 9 13,587 

2,131,895 14 4 1,511,537 
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STATISTICAL RETURNS. 

1.-MILEAGE OF LINES. 

(A) - Mileage of Lines open for Traffic. 

•  

Liazs OWNED BY COMPANY :-

Lain and Principal Lines :— 
Aldgate Junctions with City Lines to South Kensington 
Junction with District Railway, incluling "Widened Lines" 
and Line between Praed Street Junction and Junction with 
Great Western Railway near Bishop's Road   

Junction with Inner Circle Line at Baker Street to Harrow 
South Junction with Metropolitan and Great Central Joint 
Railway, including Junction with Midland Railway at 
Finchley Road  . • .. .   

Total of Main and Principal Lines ...   

Minor and Branch Lines :— 
Harrow North Junction with Metropolitan and Great 

Central Joint Railway to Uxbridge, including Junction 
with District Railway at South Harrow   .. • 

Moorw at.e to Drayton Park    . .   
Sidings at New Cross   

Harrow South Junction to Junction with Great Central Rail-
way near Finchley Road (leased to Great Central Company). 

The Line from Harrow South Junction to l erney Junction, 
including the Chesharn Branch, is owned by the AletropoAtan 
Company, and is leased by them to the Metropolitan and 
Great (?eostral Joint Committee; 50 of the mileage of this 
Linn is shewn under the heading of Lines leased or worked 
jointly with other Companies. 

Total  

Llsr$ S4TNTI.Y OWNED (COMPANY'S $uABE or OWNERSHIP) :--

Joint Lines with separate Accounts : --

CITY LINlis AND EXTENSIONS :-
Boundary of Metropolitan Railway at Ald gate to boundary 

of District Railway at Mansion House • •   
Minories Junction to boundary of East London Railway 

at St. N ary's • •   
St. Mary's, Whitechapel, to boundary with District 
Railway     . .   

METnoroLITANN, GREAT WESTERN AND GREAT ClurrnkL JOINT 
LINas :--

Aylesbury Joint Station   • ...... 

Total......•   

Other Joint Lines :— 
 AND CITY LIai s :--

Wostbourne Park Junction with Great Western Railway 
to Hainmersmith, including Junction with West London 
Line at Uxbridge Road   

Total Linea jointly owned   

Total miles of Lines owned and Company's share of 
Lines jointly owned   

Ditto Year 1920  

LINES LEASED OR WORKED :-

By the Company :— 
Junction with Metropolitan to Junction with Great Western 
Railway at Bishop's Road   

Drayton Park to Finsbury Park   

Total  

Jointly with other Companies (Company's share) :— 

Joint Lines with separate Accounts :— 

Harrow South Junction to Verney Junction with London 
and North Western Railway, including Chalfont Road 
Junction to Chesharli, and excluding Aylesbury Joint 
Station     ,  

Oxford and Aylesbury Tramroad   
Whitechapel Junction Line, St. Mary's (West End), to 
Junction with East London Railway   

Total  

Other jointly leased or worked Lines:— 

East London Railway   

Total miles of Lines leased or worked and Company's 
share of Linea jointly leased or worked.  

Grand Total....  

Ditto Year 1920.  

Running Linea. 

Length of 
Road. 

First Track. 
Second 
Track. 

Third 
Track. 

Fourth 
Tack. 

N. f1Fí. N. CII. N. C1I. i M. CII. 

R 5-# 8 54 2 51 2 7 

9 24 9 24 4 75 4 73 

17 78 17 78 7 46 7 0 

7 47 7 42 5 .. 
2 57 2 57 . . 

28 22 28 17 7 51 7 0 

7 5 7 5 .. 

35 27 35 22 

44 44 

21 21 

2 2 

5 5 

72 72 

1 39 1 33 

2 31 2 30 

37 68 

57 58 

12 
64 

76 

22 49 
3 15 

14 

25 78 

75 

• 27 69 

65 47 

65 47 

37 52 

57 52 

12 
64 

76 

20 51 

14 

20 65 

54 

22 35 

60 

60 

7 

7 

7 51 

3 

3 

.. 6`• • •  
7 6' 

Ib 

18 

1S 

8 0 

8 0 

7 0 

7 0 

7 0 

• 

18 

18 

18 

7 18 

7 18 

Over Four 
Tracks 

(reduced to 
Single Track) . 

ii. f1li. 

7 

63 

70 

70 

70 

• 

70 

70 

3 

3 

3 

73 

73 

Total Miles 
(reduced to 

Single Track). 

N. C8. 

22 13 

29 19 

51 32 

15 14 
5 34 

72 0 

14 10 

86 10 
•s 

1 8 

42 

4 

13 

1 67 

3 a 

4 72 

91 2 

91 2 

24 4 
1 48 

72 

43 59 
3 15 

28 

47 22 

1 49 

50 63 

141 65 

141 65 

Sidings 
reduced to 

Single 
Track. 

N. CÍí. 

1 76 

24 14 

26 10 

3 26 

49 

30 5 

30 5 

11 

11 

1 54 

1 65 

31 70 

51 53 

•• 52 

52 

9 61 
52 

10 33 

Total of 
Single 
Track, 

Including 
Sidings. 

N. CII. 

24 9 

53 33 

77 42 

18 40 
5 34 

49 

102 5 

14 10 

116 15 

1 8 

42 

4 

24 

1 78 

4 59 

6 57 

(22 72 

122 55 

.. '• 4 
'1 20 

2 44 

53 4J 
3 67 

28 

57 55 

11 5 

42 75 

42 58 

1 49 

61 68 

184 60 

ls'4 43 

Pear 195, 

Total o0 
Single 
Trac 

inclnda9 
Siding, 

24 

53 ii 

77 

18 48 
5 J, 

,rg 

101 ei 

14 10 

8 

40 

1 

t, 

1 78 

3'S 

6 51 

1?2 

f; 
2 31 

2 • 

55 40 
317 

88 

57 

;1 

61 13 

184 15 
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1.---MILEAGE OF LINES--continued. 

(B)---Mileage of Lines authorised but not open for Traffic. 

LINES OWNED BY TUE COMPANY 

New Lines--
2ícrgate to Lothhury   

Ditto, Year 1920..  

dol•.T Lim (COMPANY'S SHARE OF Ow.^TIcnsHIP) :--

Miles 
Authorised. 

Length of 
Road. 

Miles Constructed and not open j Miles under 
for Traffic. i Constriction. 

Mlles not 
commenced, or 
in abeyance. 

Length of 
Road. 

H. CR. M. Cfí. 

New Linea--Watford Extension     ..., i 1 40 

Ditto, Year 1920  1 40 

Length (including 
Sidings) 

Reduc rd to 
Single Track. 

Length of 
Road. 

Length of 
hood. 

H. CR. 

23 

25 

1 40 

1 40 

11.--ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. 

' Descri ption.  Ir'umber. Y 

 .... 

Year 1920. 

Number. 

TArrB ExatNss :— 
0 6 4     .     ....   4 4 
4 4 0 ....   13 13 
0 4 4   ....   7 8 
2 4 0     .... .. • 
0 6 2   ....     ....   4 4 
0 6 0 ....   2 2 
4 4 4   8 4 

38 58 

• 
i 
t 

(D)—Coaching Vehicles (other than Electric). 

PASSENGER CABBIAGFB :--
Carriages of Uniform Class   
Composite Carriages   

Total Passenger Carriages ..... 

0mm COACHI t3 VmnoLtu :---

Luggage, Parcel, and Brake Vans.. 
Carriage Trucks  
Hors© Boxes   
Miscellaneous   

'fatal other Coaching Vehicles . . 

Total Coaching Vehicles   

Number. 

Seats. 

let 
Class. 

86 
2 

88 

1,540 
60 

3rd 
Class. 

4,212 
40 

Total. 

5,762 
100 

.5,8.5.2 
•..o...o. •.v.. 

6 
4 
8 
4 

22 

110 

Year 1920. 

Number. S'Paei, 
Total. 

112 
8 

118 

8 
4 
8 
4 

22 

140 

7,252 
316 

7,568 

(C)--Trains worked by Electric Power. 

Number. Carrying Capacity. 
Number. 

Year 19F0. 

Carrying Carrying Qapaeit.y. 

Beats. Seats. 

1st 3rd lit 3rd 
Class. Class. Class. Class. 

Electric Locomotives   20 .. .. 20 
Motor Coaches of Uniform 

Class     ... 165 .. 6,804 163 .. 7,088 
Motor Coaches of Composite 

Class   2 32 72 2 32 72 
Trailer Coaches of Uniform 

Class   ....   293 4,669 10,584 238 4,404 8,122 
Trailer Coaches of Composite 

Class   ....   39 956 990 54 788 952 

Power :-- "Third and Fourth Rails--Direct Current." 

(E)--Merchandise and Mineral Vehicles. 

Number. 

f 

Year 1920. 

1.'umber. 

Open Wagons :--
8 and up to 12 tons   465 165 

Covered Wagons :-
8 and up to 12 tons   44 44 

Special Wagons (for Loads of Exceptional Dimensions and 
Weight)   3 3 

Cattle Trucks  15 18 

Rail and Timber Trucks (including Twin Trucks)  2 3 

Brake Vans   •  23 25 
• 

Total ...   .... , 652 
•r> .•r .•a-• a r 

556 

• 

(F)--Railway Service Vehicles, and Horses for Shunting. 

Number. 
Yea, 1920. 

Number. 

Ballast Wagons and Ballast Brake Vans  74 71 
Mess and Tool Vans  13 13 
Travelling Cranes    .. 3 3 
Departmental Locomotives  1 1 
Miscellaneous   7 6 

Total  ..... 98 94 

Horses for Shunting    ....   Nil. Nil. 
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III.--HORSES AND ROAD VEHICLES EMPLOYED IN THE 

COLLECTION AND DELIVERY OF PARCELS AND 

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 
p.nr 190. 

GOODS AND PARCELS ROAD VEIITCLFS ;-
Road Motors for Goods and Parcels..   3 2 
Hors© Wagons and Carts . , . , , , .   15 50 

Tot;al ...   48 52 

Horses for Enad Vehiciss     .... 49 52 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART 

OF THE RAILWAY OR STATIONS. 

Land. Acreage. 
F's, 104 

- 

Agricultural Land   

Urban and Suburban Land.  

72 

55 

Number. 

72 
55 

Houses. 
{'inr j9!n 

Houses and Cottages for Company's Servants   

Other Houses and Cottages  

157 

280 

149 
280 

XII.--- ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains.) 

Coaching. 

C.---Mn its RUN BY TILE COMPANY'S 

ENGINES : -

(1) Steam Tender and Tank 
Engines 

Titto Year 19.20  

(2) Eloctric Traction  
J)itto Year 19;0 

Total  
Ditto Year 1920  

393,911 
598,254 

4,380,713 
4,626,649 

Goode. 

143,203 
173,989 

4,924 
5,008 

4,774,654 
5,024,903 

148,127 
178,997 

Total. 

537,144 
572,24<4 

4,35,637 
4,631,657 

4,922,781 
5,203,900 

Total Train Miles 
(including Empty Trains run 

for Traffic Purpose. on either the 
Forward or Return Journey). 

Coaching. 

407,090 
410,082 

4,655.544 
4,776,392 

4,962,634 
5,186, 454 

Goods. 

153,831 
190,322 

4,924 
5,008 

158,755 
195,330 

Total. 

560,921 
600,384 

4,560,468 
4,781, 400 

5,121,389 
5,381,784 

Shunting Miles. 

Coaching. 

23,682 
9.<3,592 

56,498 
115,191 

80,080 
138,583 

Goods. 

Other 
Miles 

(Assisting. 

Light, &c.). 

120,829 117,683 
188,005 128,688 

1,580 40,360 
1,192 38,724 

122,409 158,043 
139,197 167,412 

TIu' remainder of RExU I1N XII. is omitted under (Iutltorit,4I of .iliraietì'r/ of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Clad of Passengers. 
Number orig•uating 
on the Company's 

System. 

}'ear 19°0. 

Number originating ` 
on the Comp'.ny'a 

Syato n. 

ORDINARY :-

1st Class   1,698,979 2,605,270 
2nd „   769 8,802 
3rd „   61,138, 381 77,283,499 

` oicxMEN   12,334,294 15,576,316 

Total . , .  7.5,172, 423 95,273,887 

, SEASON :- 
let Class   5,911 8,732 

3rd „   27,183 25,512 

Total 
Engine 
Miles. 

823,015 
890,469 

4,658,906 
4,936,507 

5,481,921 
5,826,976 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Merchandise   . .   
Coal, Coke, and Patent Fuel   
Other Minerals   

Total.  

Live Stock   

Fuar 1920. j 
Tonnage originating 
on the Company's Tonnog. orpinnte9 

system. on th' Company', 
Sy.t'm. 

10,909 19,125 
1, 2.50 694 

12,560 15,462 

24,719 ! 35,281 

Number originating 
on the C mpany's 

bystem. 

Numb-i origi+•nti•' 
on th' Company's 

Sy nte.at. 

56 1 1 

The figures shoitii in RETURNS XIII. AND XIV. do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 

The remainder of these RETURNS is omitted under authority of Ministry of Transport. 

XV. (A)-TONNAGE OF THE PRINCIPAL, CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 

Bricks, Common and Fireclay  
Flour, Bran, Sharps and other Flour Mill Offal   
Grain....     ....   
Iron and Steel Bars, Joists, Girder Woi k and Plates  
Iron and Steel Blooms, Billets and Ingots   
iron and Steel Scrap   
Iron and Steel, other descriptions   
Iron, Pig   
Ironstone and iron Ore  
Limestone, other than Roadmaking or Agricultural   
Manure  
Potatoes   
Sand   
Stone for Roadmaking   
Timber, Pitwood and Mining  
Timber, other descriptions   

Tons. 
I éir I920. 

Toi,a. 

44 221 
542 633 
814 1,470 
45 884 

2,845 1,789 
23t9 935 

6,027 1,325 
44 31 
14 102 

.. 
490 
-- 

7,878 

280 

Total ............................ 10, 891 
•  

No.-This Table includes only Traffic invoiced at "Station to Station" rates. 

XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating on the Company's System. 

Horses    . .   
Cattle     ....... .   
Calves   
Sheep   
Pigs  
Miscellaneous   

Total  

Number. 
fear 191. 

• orrnb•►. 

.. 
56 

56 

1 

1 

The figures show?: in RETURNS XV. (A) AND XV. (B) do not include traffic conveyed free on behalf of H.M. Government up to 31st Ma;'ch, 1920. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account   
Net Receipts from Businesses carried on by th© Company .. 
Miscellaneous Receipts, act   
Total Net Income  
Interest, Rentals, and other Fred Char:. cs ..............   
Dividends on Guaranteed and Preference Stocks ;  
Balance after Payment of Preference Dividends   
Dividend on Ordinary Stock  

Rate per cent.     . . 
Surplus   ....... .   
Appropriation to General Renewals Fund   
Brought forward from previous Year   
Carried forward to subsequent Year..   , .. . 

See 
Account 
No. 

4 
8 
8 
8 
9 
9 
9 
9 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ £ £ £ 
17,633.857 17,975,481 18,101,063 18,165,153 18,138,238 18,141,512 18,171,347 18,442,141 18,84.3,845 

391,397 416,783 406,690 420,034 420,486 429,682 433,878 451,495 609,076 
176.441 181,503 188,986 189.092 11'0,196 11)4,261 20:3,450 223.013 241,870 
567,838 598,286 696.676 609,126 610,6s2 62:3,943 637,328 674,508 7•0,946 
245,060 290,288 284,635 285,1•28 285,313 280,910 276,762 278,245 29'1,05.1 
211,482 211.482 229,806 237,794 239,107 239,107 2:19,107 239,101 239,107 
111,296 96,516 81,1:{.5 86,104 86,262 103.926 121,469 157,156 219,787 
105,031 80,816 64,651 64,653 64,653 80,816 80,816 111,604 167,406 

1°/0 1% 1°/0 l•x 1}x l 2}1: 
6,'16'2 15,700 16,583 21,4:ti1 21,609 23,110 40,653 45,552 52,381 
7,500 12,500 15,000 20,000 20,000 20,000 40.000 60,000 50,000 
9,446 8,254 11.458 13,041 14.492 16,101 19,211 19,864 15,416 
8,258 11,458 13,041 14,492 16,101 19,211 19,864 16,416 17,797 

NoTs.--Railway under Government Control from 4th August, 1914, to 15th August, 1921. 

NoTiš.--The Financial Accounts and Statistical Returns prescribed by the Railway Oompanies (Accounts and Returns) Act, 1911, 

and not included herein, are either not applicable to the Company or are omitted under authority of lllinistry of Transport. 

Examined and approved, 

PRICE, WAT RHOUSE & 00., 
(J/eartered Accountants. 

\\'. M. BALLINGALL, 

A ccountrint of' 1/se Company. 

Certificate respecting the (Permanent Way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have been maintained during 

the past year in good working condition and repair. 

11 January, 1922. 

E. A. WILSON, 
Engineer. 

Certificate respecting he Rolling Stock, &c, 

I hereby certify that the whole of the Company's Plant, Working Engines and Carriages, Wagons, Machinery, and Tools have, during the 

past year, been maintained in good working order and repair. 

1st January, 1922. 

• 

0. JONES, 
Chief Electriral and Mechanical Engineer. 

ABERCONWAY, 
1 Chairman of the (.bmyaiay. 

Signed for the Board of Directors, 

W. H. BROWN, 

Secretary of the Company. 

Auditors' Certificate. 

Having regard to the arrangements entered into by the Government with the Railways, the above Accounts are not prepared 

in statutory form, and consequently the statutory certificate is not in our opinion applicable. 

'\Ve have examined the Accounts with the Books, with which they agree. Under the circumstances we are of opinion that the 

Accounts are properly drawn up so as to exhibit a true and correct view of the position of the Company's affairs, and that the Revenue 

shown is available to meet the Dividends proposed to be declared. 

7th February, 1922. 
FRANK S. PRICE, F.C.A.,  ALBERT WYON, F.C.A., Auditors. 
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METROPOLITAN RAILWAY  COMPANY. 
RJJPCRT OF s ui i us L&ISfDS COMMITT 3J. 

For the Year ended 31st December, 1921. 

«zramittts, 
JOHN WHEELER WiE ELEK-BI:NNETT, ESQ., C. L'. E., J. P., Raveusbourne, Keston, Kent, Ctut ir7nu.n. 

ll.n:il. 

Divilend. 

Vacant 
Properties. 
Metropolitan 
Railway 
Bill. 

Retiring 
Director. 

Retiring 
Auditor. 
Accounts. 

ARTHUR E. FRANKLIN, ESQ., J.P., 31, Throgmorton Street, E.C. 

R. H. SELBIE, ESQ., C.B.E., Baker Street Station, N.W. 1. 

Ts$ lloN. EVELYN HUBBARD, 17, St. Helen's Place, E.C. 

C. n$ WINTO KITCAT, Esq., 57 & 58, St. James's Street, 
Westminster, S. W. 

The receipts accrued during the year amount to £97,044 4s. 5d., and the outgoings and expenses to £18,436 183. h 
leaving, with the balance of £1,940 l is. 3d. brought from the previous year, £80,547 16s. lOd. available for dividend. 

An interim dividend at the rate of £3 Os. Od.. per cent. per aunum, amounting to £39,613 14s. 4d., was paid for the half-f. 
ended 30th June, 1921. The balance, £40,934 2.s. 6d., will admit of a further dividend for the six months ended 31st Deeenllt 
1921, at the rate of £3 Os. Qd. per coat. per annum, and a carry forward of £1,320 8s. 2d. to next year's account. 

There are three properties unlet. 
A Bill has been promoted in the ensuing Session of Parliament by the Metropolitan Railway Company for various dome 

purposes. As this Bill contains provisions affecting the interests of holders of the Surplus Lands Stock of the Company, it will 
submitted for consideration, and if so determined, approved at a Special Meeting of such Stockholders which has been convet: 
to follow the Ordivaxy Meeting. 

The member of the Committee retiring by rotation is Mr. A wr H U x E. FRANKLIN, who, being eligible, offers him. 
for re-election. 

The Auditor retiring by rotation is Mr. P. Ho\VARD ASIIWOR L'H, who offers himself for re-election. 
The Accounts for the year are appended. 

No. 1.--STATEMENT OF CAPITAL (NOMINAL) Authorized, Created, and Issued in pursuance of Metropolitan Railway 
Dt, Acts (48 & 49 Vict. cap. 89, and 50 & 51 Vict. cap. 136). Cr. 

To Estimated Value of Surplus Lands 
£ 

2,640,915 0 0 By Issue of Surplus Lands Stock   
, , Balance ditto unissued .......   

2,640,915 0 0 

 •.,. 

£ s. d. 

2,640,914 10 
10 6 

2,640,915 0 

Dr. No. 2.-ESTATE REVENUE ACCOUNT, for the Year ended 31st December, 1921. Cr. 

To Rent Ohargeb ...     . . 
„ Repairs of House Property   
„ Office and Legal Expenses .   
„ Auditors' Fees   
„ Rates, Taxes, and Insurance   
„ Bad Debts   

£ s. d. 
56 0 0 

8,297 0 10 
5,444 0 2 

84 0 0 
4,481 8 7 

74 9 3 

„ Balance, Net Income for Year  

Total £ 

£ a. d. 

18,436 18 10 

78,607 5 7 

97,044 4 5 

Year 1980. 

£ 
56 

6,401 
5,599 

58 
3,699 

70 

15,883 

76,083 

91,966 

By Rents receivable:-
Freehold Ground Rents  
Freehold Rack Rents  
Leasehold Rents ..€5,822 7 8 
Less Ground Rents, 

&o.   1,230 18 8 

£ r. d. 

33,657 18 3 • 
55,245 17 7 

4,591 9 0 

„ Bankers' and General Interest   

Total   £ 

• Year 1920, 

£ s. d. £ 

93,496 4 10 

3,547 19 7 

97,044 4 5 

33,8x 
51,50 
5,60 

Less 1,261 

2,135 

91,966 

No. 3.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last Year  
Net Income, as per Account No. 2..   

Amount available for Dividend and Reserve  
Appropriation to General Reserve  . . 

Interim Dividend on £2,640,914 lOs. Od. Surplus Lands Stock, at the rate of 3 per cent. per annum, for six months ended 30th June, 1921. 

Dividend for six months ended 31st December, 1921, at the rate of 3 per cent. per annum   

Balance to next Year  

Dr. 

£ b. d. 
1,940 11 3 

78,607 5 7 

80,547 16 10 

80,547 16 10 
39,613 14 4 

40,936 2 6 
39,613 14 4 

 £ 1,320 8 2 

Year 1920. 

£ 
8,784 
7 6, 088 

78,887 
1,000 

77,867 
36,313 

41.554 
39,613 

1,941 

No. 4.-BALANCE SHEET. Cr. 

To Balance available for Dividend and Reserve 
(No. 3 )   

Deduct Transferred to Reserve   

» 

» 

•+ Reserve for Repairs and Contingencies..   

Year 1920. 

• 
S s, d. £ s. d. 

80,547 16 10 

80,547 16 10. 

Deduct Interim Dividend to 30th June, 1921 .. 39,613 14 4 

Amount due to Metropolitan Railway Company  

Sundry Accounts Payable  1,485 6 

Dilapidations Suspense Account     ..   1,860 0 

15,608 7 

Balance on Sales and Purchases of Properties   .... i 36,644 11 

40,934 2 6 
• 

Total  

I) 

0 

8 

1 

.    £ 96,532 7 

£ 

78,867 

1,000 

77,867 

38,313 

47,554 
,2,164 

1,015 

8,076 

21,047 

By Balance of Current Account at Bankers  

„ Investment in Government Securities-at cost   

„ Temporary advance on War Bonds ....   ...... 

„ Debtors for Rent     ....   

„ Sundry Outstanding Accounts   

„ Amount due by Metropolitan Railway Company   

Amounts Outstanding on Sales and Advances secured by 
Mortgage     ........... . 

„ Balance on Prirehars s and Sales of Properties 

8 ; 67,856 I Totatm  £ 

£ s, d. 
10,221 17 7 

61,373 11 4 

. .. 

15,669 12 11 

2,084 10 1 

1,660 5 9 

5,522 10 

96,532 7 

1:.ar 1920. 

4,166 

22,135 

15,000 

15,812 

2,760 

2,364 

5,625 I 
- 

67,856 

let brLruary, 192'2. 

Audited the above Aeuonuts and found the same to be correct, 

J. W. WHEELER-BENNETT, Chairman. 
W. M. BALLINGALL, Accountant. 

P. H. ASHWORTH, •  ALBERT WYOI•T, F.C.A. $ Azcclftars. 
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(Arabic figures and capital letters in the text of the Index denote the I inancial Accounts; 

Roman figures denote Statistical Returns.) 
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Balance Sheet. 18  ......  5 
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Capital Powers and other Assets available to meet further Expenditure 

on Capital Account. 7   ...  3 
Capital authorised and created by the Company. 1 (a) ......  1 
Capital authorised and created by some other Company on which the Com-

pany, either jointly or separately, guarantees fixed Dividends. 1 (o) 1 
Capital and Stock created, as per Statement No. 1 (a), showing the pro-

portion issued. 2   1 
Capital Account—Receipts and Expenditure. 4  ...... ...  2 
Capital Expenditure for the Year. 5 .  3 
Capital Account, Estimate of further Expenditure on. 6  ......  3 
Certificates of the Responsible Officers as to the upkeep of the whole of the 

Company's Property ...  9 
Certificate, Auditors'   9 
Coaching Vehicles. II. (D) ...  7 
Collection and Delivery of Parcels and Goods, Vehicles employed in. III. 8 

Debenture Stocks, Capital raised by. 3   
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Details of Capital Expenditure for the Year. 5 .  
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Parcels and Goods, and in the Conveyance of Passengers. III.   8 
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Income, Proposed Appropriation of Net. 9   4 
Interim Dividends Paid. 9 (a)  ...... ...  5 

Land, Property, &c. not forming part of the Railway or Stations. VIII. 8 
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t 
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Locomotives, Steam. II. (A)   ...  

Map    ...  
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Railway Service Vehicles. II. (F)    ...  
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Results secured. XVI..   ... 
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Service Vehicles, Railway. II. (F)  ....  
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Statistical Returns. Part II 
Steam Locomotives and Tenders. II. (A)   
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J1tIbi &Iii $ n utij tÎŒP5ÍE1Ii Jmtrthm Itt afliu a. 

irttlurs : 

Chairman—SPENCER J. PORTAL, Esq., J.P., Bere Hill, \Vhitchurch, Hants. 

Deputy-Chairman—FITZROY PLEYDELL GODI)ARD, Esq., J.P., The Lawn, Swindon. 

SIR W ILLIAM M. ACWORTH, The Albany, Piccadilly, 
London, W. 

THE RIGHT HON. EARL BATHURST, C.M G., 
Cirencester House, Cirencester. 

BRISTOW BOVILL, Esq., J.P., Inholms House, 
or. Dorking, Surrey. 

SAMUEL BROWN, Esq., J.P., " Trevena," Manor Gate 
Road, Kingston-on-Thames. 

J. JOICEY, Esq., J.P., Poulton Priory, Fairford, 
Gloucestershire. 

PERCY MORTIMER, Esq., J.P., Ashe Park, Overton 
Hants. 

REPORT OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting, to be held in 

ROOM 114, at the GREAT EASTERN HOTEL (Liverpool  Street Entrance), 

IN THE CITY OF LONDON, on TUESDAY, the 

28th day of FEBRUARY, 1922, at 12-30 o'clock p.m. 

1.—"1'he Government Control of the Company's Railway ceased on the 15th August 1921, and at the same time the guarantee 
of Net Receipts came to an end. The Royal Assent was given to the "Railways Act, 1921," on August 19th, and 
provision was made therein for the formation of the Railways of c great Britain into four Groups, this Company being 
included in the \Vestern Group, of which the Great Western Railway Company is to he constituted the Amalgamated 
Company. After negotiations for absorption have taken place with the Great Western Company, and a preliminary 
scheme for r giving effect to the provisions of the Act has been agreed to, full particulars will he submitted to the 
Proprietors and Debenture Stock holders. 

Capital Account. 

2. There has been no expenditure on Capital Account during the year. 

Revenue Account. 

3. The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. 8. 

Receipts ... ... ... ... 228,661 

Expenditure ... ... ... ... 215,26 

13,435 

Miscellaneous Receipts (Net) from Rents, Interest, etc. 2,306 

Appropriation from Reserve No. 9 Account (Railways 
Compensation Account, Railways Act 1921 ... 10,322 

Total Net Income ... ... 26,063 

4. After making provision for Rents, Dividend on Rentcharge Stock, and Interest on " A " and " B " Debenture Stock 

as shewn in Account No. 9 (proposed appropriation of Net Income) there remains a balance of £1,917 15s. 2d., 

out of which an amount of £1,575  Os. Od. will be paid to the Midland Company on their loan, leaving 

£342 15s. 2d. to be carried forward to the current year. 

Direction. 
5.—The Directors retiring by rotation are The Right Hon. EARL BATHURST, C. M.G. and Messrs. F. P. GODDARD and 

S. BROWN, who offer themselves for re-election. 

Auditors. 

Mr. H. A. PLUMB retires, and offers himself for re-appointment. 6. 

Dividend and Interest Warrants. 

7. Warrants for the Rentcharge Stock, and "A" and " B" Debenture Stock Interest accruing to December 31st, 1921, will 
be payable on the 1st April next. 

SPENCER J. PORTAL, 
Swindon, I¢th February, 1922. CHAIRMAN 
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MIDLAND & SOUTH WESTERN JO. RAILWAY. 

-FINANCIAL ACCOUNTS & STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Capital Authorised. 

Special Acts conferring Capital Powers 
which have been fully exercised ... 

Midland & South Western Junction Railway 
Act, 1899 ... ... .. . 

802,072 

Shares 
and 
Stock. 

• 

802,072 

802,072 

Capital Created. Balance. 

Loans or 
Debenture 
Stock. 

£ 

1,094,783 

Shares 
Total. and 

Stock. 

£ £ 

1,896,855 ... 

Loans or ' 
Debenture Total. 

Stock. 

... ... ... • 300,000 300,000 

1,094,783 1,896,855 ... 300,000 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COIPANv. 

300,000 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 

COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 



4 1921 

No. 2.-SHARE CAPITAL AND STOOK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 
 •...•.  

DEticRII'TION. 
Amount 
created. 

Swindon, Marlborough and Andover Section-
Preference Shares (5 per cent) ... 
Preference Stock (5 per cent.) .. . 

Swindon and Cheltenham Extension Section-
Preference Shares (5 per cent.) 

Midland & South Western Junction Railway-
Ordinary Shares ... 
Preference Shares (5 per cent.)... 
Preference Stock (5 per cent.) . • . 

Midland & South Western Junction Act, 1899-
Rentcharge Stock (3 per cent.) 

TOTAL 

Amount 
issued. 

£ •  

99,040 99,04() 
44,642 44,642 

10,201 10,147 

299,220 294,267 
125,850 125,850 
57,785 57,785 

Nominal 
additions 

to 
Capital. 

Amount 
Amount which does 
on which not rank for 
Dividend Dividend 

is payable. until a 
future date. 

£ 

99,040 
44,642 

Calls Amount Amount 
in arrear. uncalled. unissued. 

£ £ •  

1 

... 10,147 . ... ... 54 

294,267 .. • . . . ... 4,95:3 
125,850 ... .. ... ... 
57,785 ... ..  ... . 

124,000 124,000 41,334 165,334 

760,738 755,731 41,334 ( 797,06.5 • ... 5,007 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOOKS. 

Existing at 31st December, 1921 .. . 

Existing at 31st December, 1920 .. 

Increase 

Decrease 

Raised 
by 

Loans. 

£  

Nil 

Raised by issue of Debenture Stocks. 

Amount of 
Stocks. 

,c 

898,312 

Nominal 
Additions 

on 
Conversion. 

£ 

187,471 

Nil 898,312 187,471 

I 

Existing Amount of Stocks. 

(A) 

At 
3 per cent. 

• 

417,877 

(B) 
At 

3 per cent. 
Non-

Cumulative. 

476,789 

(C) 
At 

per cent. 
Non. 

Cumulative. 

191,1 17 

417,877 476,789 191,117 

Total raised 
by Loans 

and 
i Debenture 

Total Stocks. 
Debenture 
Stocks. 

.1 £  

1,085,783    • 1 085 783 , • 

1,085,783 1,085,783 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... 1,094,783 

Less-Amount created but not yet available 

Reduction of borrowing power in respect of interest paid out of Capital 

... ... ... .. 

... ... ... ... 

Capitalised value of Rentcharges, Annuities, or Feu Duties, in accordance with section 5 of the Lands Clauses 
Consolidation Amendment Act, 1860 ... ... 

Other deductions, if any 

... ... ... ... 

... ... ... ... ... ... .. ... 

Total deductions ... 

Total amount raised by Loans and Debenture Stocks as above ... 

• 

9,000 

... ... ... ... ... ... 

9,000 

1,085,783 

1,085,783 

Balance being available borrowing powers at 31st December, 1921 Nil 
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No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 

NOT APPLICABLE TO THIS COMPANY. 

No. 5.--DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

NIL. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

No Expenditure proposed. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 

ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) .. 

Stock and Share Capital created but not yet received (as per Statement No. 2)--

Calls in arrear 

Amount Uncalled 

Amount Unissued ... .. ... ... ... . 

Loan Capital created but not yet available (as per Statement No. 3) ... 

Available borrowing powers (as per Statement No. 3) ... .. 

Deduct Balance at Debit (as per Capital Account No. 4) 

£ s. d. £ s. d. 
300,000 0 0 

. . 5,007 0 0 

305,007 0 0 

. .. ... 244,03 19 5 

'1'oTAl. ... ... ... ... •; 60,983 0 7 



• , 1921 • 

No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

RECEIP'rs in respect of Railway Working, including Estimated Amount receivable under Agreement with the 
Government in respect of the control of Railways for the period 1st January to 15th August, 19`H ... 

EXPEN DI'I'U RE ... ... ... ... ... .. ... .. 

N r:•r ... ... ... ... .. 

Miscellaneous Receipts (Net) £ s. d. 
Rents from Houses and Lands ... ... ... 450 16 4 
Other Rents, including Lump-sum Tolls ... .. ... .. 571 17 4 
Transfer Fees ... ... ... .. ... 29 15 0 
General Interest ... ... ... ... ... 1,253 15 0 

TOTAI. NET INCOME . . . 

1921. 

s. d. 

228,661 4 4 

215,225 17 6 

13,435 6 10 

2,306 3 8 

15,741 10 6 

Year 
1920. 

27737 

2Il) 

583 
30 

1,003 

29563 
• 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account .. 
Net Income (as per Statement No. 8) ... 
Appropriation from Reserve (Railways Compensation Account—Railways Act, 19211 

TOTAL 

Deduct .-
Rent Charges ... ... 
Chief Rents, \Vayíeaves, &c., including Lump-sum Tolls ... 
Rent of Leased and Worked Line (Ludgershall and Tidworth Railway) 
Interest on Debenture Stocks— 

£165,334 Rent Charge Stock Dividend at 3 per cent. 
£417,877 A Debenture Stock at 3 per cent. ... 
£476,789 B u 10/- « (non-cumulative) 

'I'OTA L 

4,960 0 4 
12,536 6 4 
2,383 18 11 

1921. 

£  s. d. 

... . . 34215 2 

. . . . . . 15, 7 41 _ 10 6 

... ... 10,3`'1 9 5 

£ s. d. 
450 0 0 

2,720 10 10 
1,437 3 6 

19,880 5 7 

26,405 15 1 

... ... ... ... ... I 24,487 19 11 

Balance after payment of Fixed Charges ... ... .. 1,917 15 2 

Appropriation to 
Midland Railway Company on account of Interest on Loan under Agreements dated 10th April, 1899, and 

30th June, 1902 ... .. ... ... ... .. ... ... 1,575 0 0 

Balance carried forward to next year's Account ... ... ... .., i 342 15 2 

TOTAL .. ... ... .. ... £ 1 1,91715 `.' 

Year 
1920. 

343 
29,563 

29906 

450 
2,72! 

"437 

4,960 
12, 536 
2, 384 

24488 

54 18 

5075 

343 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

NIL. 
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ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16 and, 17, 

and 

ABSTRACTS A, B, C, D, E, E=, G, H and J, 

Omitted under Authority of Ministry of Transport. 

• 

i 

Dr. No. 18.—GENERAL BALANCE SHEET. Or. 

To Unpaid Interest and Dividends ... 

Accrued Rentcharge Stock I)ividend and 
Debenture Stock Interest payable on 
April 1st, 1922 ... ... 

Amount due to Railway Companies and 
Comrnitters ... ... 

Amount due to Railway Clearing House 

Workmen's Compensation, Pension and 
other Funds .. 

Accounts Payable 

Railways Compensation Account, Reserve 
Railways Act, 1921 ... 

Depreciation Funds :---

Railway (Renewal Account) ... 54,310 9 

Stone Account 

Midland Railway Company Loan 

Balance as per Account No. 9 

£ s. d. 
856 5 7" 

9,892 2 2 

686 15 11 

2,576 18 5 

4,518 3 

4,443 10 7 

1 

689 2 0 

... 244,000 0 0 

... 34215 2 

NoTE.-Interest due to Midland Rail-
way(95,390 6 11) accrued 
to December 31st, 1921, is 
payable out of future profits 
when available. 

Year, 
1920. 

715 

9,892 

5,509 

90 

2558 

II, 589 

54966 

642 

244,000 

343 

£ + 322,316 2 
I 

1 330,304 

s. d. 
By Capital Account, Balance at Debit j 

thereof, as per Account No. 4 ... 244,023 19 5 

Cash at Bankers 

Stock of Stores and :Materials 

Outstanding Traffic Accounts 

Amount due by Railway Companies 
and Committees 

Amount due by Railway Clearing House 

,.Amount due by Postmaster-General 

Accounts Receivable ... 

Amount due by H.M. Treasury 

Miscellaneous Accounts ... 

Suspense Accounts, Trustees Act of 1887 

2-1,994 12 1 

24,208 0 11 

3,9:;7 6 5 

446 15 9 

1,593 14 3 

154 16 7 

2,105 12 11 

14,765 0 

5,750 8 

345 15 

0' • 
• 

7 •h 

Year 
1920. 

244.024 

38,191 

28.241 

6.349 

188 

9,240 

37 25 

346 

322,316 2 1 330304 
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PART II. 

STATISTICAL RETURNS. 

1.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

LINES OWNED BY THE COMPANY-

Main and Principal Lines 

Length 
of Road, 

First 
Track. 

M. Ch. 

60 57 

Line Leased and Worked by the Company 
(Ludgershall and Tidworth) ... ... 2 "'33 

'I'O'1'AL 63 10 

Running Lines. 

Second 
Track. 

M. Cli. 

33 78 

0 43, 

34 41 

Third 
Track. 

M. Ch. 

0 "í 3 

0 73 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

M. Ch. M Ch. 

. ♦-• • .•. ; . . .... ... 

Total 
Miles 

(reduced 
to Single 
Track). 

M. Ch. 

Sidings 
reduced 
to single 
Track. 

M. Ch. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

5 48 13 73 109 41 

2 76 • t •► -• ••9 "5 -- 5 • • 
• 

98 44 16 2:; 114 66 

Year 1920. 

To/al of 
Single 
Ti a•k, 

iì:tludirrg 
Sidi•:gs. 

M. Ch. 

I09 41 

• 5 25 

114 66 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

NOT APPLICABLE TO THIS COMPANY. 

(C.)—Mileage of Lines run over by the Company's Engines, 

Omitted under Authority of Ministry of Transport. 
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11.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. 

Description. 

TenderEngines— 
4 4 0 
0 6 0 
2 6 0 
2 4 0 

Tank Engines— 
4 4 4 
0 6 0 
0 4 4 

'Fenders 

Number. 

10 
10 
1 
3 

C) • 
2 

1 

29 

24 

Year 1920. 

Nu'nher. 

IO 

IO 

I 

3 

2 
2 

I 

29 

24 

(B.)—Rail Motor Vehicles. 

N oT APPLICABLE TO THIS COMPANY. 

(C.)—Trains worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

(a.) - Coaching Vehicles (other than Electric). 

PASSENGER 

CARRIAGES. 

Carriages 
Class 

of uniform 

Composite Carriages 

'I'otal Passenger 
Carriages 

O r1í RCOACHING 

VEHICLES. 

Luggage, Parcel and 
Brake Vans ... 

Carriage Trucks ... 
Horse Boxes . . 
Miscellaneous ... 

Total other Coach-
ing Vehicles ... 

Total Coaching 
Vehicles 

Number 

3• 

24 

58 

3 
., • 

36 
35 

76 

134 

Seats or Berths. 

1st 3rd 
Class. Class 

284 

284 

2210 

558 

2768 

Total. 

2210 

842 

3052 

Year 1920. 

' Seats or 
Number Berths. 

Total. 

-..34_ 

24 

58 

3 
2 

Ĵ 6 

3J 
r 

76 

'34 

22I0 

84 2 

(E.)—Merchand ise and M i neral Vehicles. 

1921. 

Open Wagons-
8 and up to 12 tons ... 

Covered Wagons— 
'"``' "8 th1 ddp t&'12 tons ... 

Cattle Trucks ... ... 
Rail and Timber Trucks (including 'Fwin Trucks 
Brake Vans ... ... 
Miscellaneous ... 

TOTAL .. . 

Year 29 20. 

Number.   

LVunl her. 

164 158 

31 31 

30 •o 
16 16 
17 17 
2 2 

...i 260 j 254 

(F.)—Railway Services Vehicles, and Horses for Shunting. 

Gasholder Trucks ... 
Locomotive Coal Wagons ... 
Ballast \Vagons ... 
Mess and Tool Vans—Breakdown Vans 
Travelling Cranes ... 
Miscellaneous .. 

Number. 

2 
39 
74 

C) 
.• • 

Year 2920. 

•Vrinther. 

2 
45 
74 
2 
• 
Y 

TOTAL ... ... 119 125 
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111.—Horses and Road Vehicles employed in the Collection and Delivery of Parcels and Goods, 

and in the Conveyance of Passengers. 

Number. 

Year 1920. 

1Vumbe,. 

Goods Road Vehicles— 

Horse Wagons and Carts ... ... ... ... ... ... .. ... 6 6 

Total ... (' 6 

Horses for Road Vehicles ... ... ... ... ... ... ... .. .1 

IV.—STEAM BOATS. 

NOT APPLICABLE TO THIS COMPANY. 

V.—CANALS. 

NOT APPLICABLE TO THIS COMPANY. 

•• VI.—DOCKS, HARBOURS, AND. WHARVES. 

NOT APPLICABLE TO THIS COMPANY. 

VII.— HOTELS. 

NOT APPLICABLE TO THIS COMPANY. 

►.. _ .,. • 

VI11.—Land, Property, &c., not forming part of the Railway or Stations. 

Land. Acreage. 
Year 1920. 

Acreage. 

Agricultural Land ... ... ... ... ... ... ... .. ... 

Urban and Suburban Land ... 

14 14 

Houses Number. 
Year 1920. 

Number. 

Labouring Class Dwellings ... ... ... ... ... ... ... ... 

Houses and Cottages for Company's Servants ... ... ... ... ... ... ... 

Other Houses and Cottages ... ... ... ... ... ... ... ... 

12 

4 

12 

4 

RETURN IX. 

NOT APPLICABLE TO TIlIS COMPANY. 
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Returns Nos. X. and Xi, omitted under authority of Ministry of Transport. 

XII.-ENGINE MILEAGE. 

C.- \tiles run by the 
Company's Engines-

(1) Steam Tender and 
Tank Engines ... 

(2) Electric Traction ... 

(3) Steam, Petrol, &c., 
Rail Motors ... 

TOTAL 

Train Miles 
( Loaded Trains). 

Coaching. 

274,956 

... 274,986 

Goods. 

148,138 

148,138 

Total. 

423,12t 

423,124 

Total Train Miles (including 
empty trains run for traffic Shunting 

purposes on either the Forward Miles. 
or Return Journey). 

Coaching., Goods. Total. Coaching. Goods. 

276,245 

276,245 

152,522 

52,522 

425,767 19,773 

428,767 

Other 
Miles 

(assisting 
Light, &c.) 

66,403 17,257 

Total 
Engine 
Miles. 

532,200 

... ... ... ... 

19,773 66,403 17,257 532,200 

Year 1920. 

C.-Afiles run by the 
Company's Engines-

(z) Steam Tender and 
Tank Engines 

(2) Electric Traction: . 

(3) Steam, Petrol, &c., 
Rail Motors ... 

Total 

375 265 205,808 581,073 376344 i 208,929 585273 30,061 87350 

.. ... ... ... . ; . . .. ... 

... 375 265 205,808 
i 

581,73 376344 208,929 585,273 30,061 87,350 

38, I16 740,800 

38, 116 740,800 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

X111.-PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-

1st Class . .. 

2nd •+ ... 

3rd 

Workmen 

Season-

1st Class .. . 

2nd .. 

3rd ++ ... 

Number Year 1920. 

 1Vn»zber 
on the originating 

Company's on t.tTC 

System. Company's 

originating 

System. J 

3,557 10,265 

423,022 580,396 

62,856 100,404 

Tt>TAL. .  489,435 - 69 5,065 

• 6 I II ...• 

264 

 •. 

Tonnage 
originating 
on the 

Conn pany's 
System. 

1921 

Year 1920. 

Tonnage 
ortgl)Iat11iJ 

on the 
Co»rtauy's 
System. 

Tons. 

Merchandise ... ... 26,278 

Coal, Coke and Patent Fuel 1,093 

Other Minerals ... 4,519 

417 1 I Live Stock 

•i•OTAL .. 31,•90 

7óu. 

40, 578 

2,184 

8.25 1 

51,013 

Number 1 amber 
originating originatifJ 

on the on the 
Company's Company s 
System. System. 

22,960 [ 20,122 
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XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

Bricks, Common and Fireclay ... ... 

Flour, Bran, Sharps and other Flour Mill Offal ... 

Grain ... ... ... ... 
Hay and Straw ... ... 

Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... 

Iron and Steel, other descriptions ... 

Iron Pig ... ... ... ... 

Ironstone and Iron Ore ... ... ... 

Limestone, other than Road making or Agricultural... 

Manure . . ... ... 

Potatoes ... .. 

Sand ... ... .. 
Stone for Roadmaking ... .. ... 

Timber, Pitwood and Mining .. 

Timber, other descriptions ... ... 

'I'O'TA I. 

No-i• ..--Itrelrrdes only traffic invoiced at "Station 
to Station" rates. 

Tonnage 
originating 7'o„na; e 
on the ori; inating 

Company's on the 
system. Company's 

s)'stem. 

 •  
Year 1920. 

`_'.06 
310 

8,686 
3,359 

48 

494 
385 

1,858 
38 

879 

286 
513 

5,578 

22,640 

48 

855 
8330 
7,164 

313 
... 
1,067 

977 

4,149 
241 

1,222 
Boo 

1,998 

9953 

37, 117 

XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Year 1920. 

Number 
originating Number 

on the orig inati,rg 
Company's on the 
system. Company's 

systa•n. 

Horses ... .. .. 52 
• 
45 

Cattle ... ... ... 3,183 3,138 

Calves .. 919 1,449 

Sheep ... 16,432 13,740 

Pigs 2,369 

Miscellaneous ... 5 

•  

TOTAL ... 22,960 

1,750 

2 0,12 2 

The figures shewn in Return XV. (A) and XV. (B) do not include traffic conveyed free on behalf of H.M. government up to 31st March, 1920. 

XVI.-SUM MARY OF FINANCIAL RESULTS SECURED. 

-wr• 

Total Expenditure on Capital Account (No. 4) 

Net Receipts from Businesses carried on by 
the Company (No. 8) ... ... 

Miscellaneous Receipts, net, (N o. 8) ... 

Total Net Income (No. 8) ... .. 

Interest, Rentals & other Fixed Charges (No. 9) 
Interest on " B " Debenture Stock ._. 

Interest on Midland Railway Loan ... 

Appropriation from Reserve (Railways Com-
pensation Account Railways Act, 1921, 

Brought forward from previous year ... 
V 

Carried forward to subsequent year ... 

1913 1914. 1915. ! 1916. 

; 
1,895,931 

1917. 1918. 1919. 

£ £ £ ; £ 
1,895,917 1,895,917 ; 1,302,417 , 1,902,417 

28,456 26,711 27,705  26,776 27,205 

1,369 1,188 1,495 1,152 1,950 

29,85  27,899 ! 29,200 27,928 29,155 

22,104 22,104 22,1(14 2,104 22,104 

2,384 2,384 2,384 2,384 2,384 

5,337 3,411 4,712 3,440 4,667 

343 

343 

343 

343 

. '- 1 • •• 
• 

343 , 343 

343 343 

£ 
1,902,417 

£ 
1,902,417 

27,780 27,735 

1,574 ' 1,702 
, 

29,354 29,437 

22,104 22,104 

2,384 ; 2,384 

4,866 4,949 

343 1 343 

343 343 343 

• 

1920. 

£ 
1,902,417 

$ 

 •  

• 

1921 

£ 
1,902,417 

27,737 13,435 

1,826 2,306 

9,563 ! 15,741 

2,104 ' 22,104 

2,384 2,384 

5,075 1,575 

343 

343 

10,31 

343 

343 

SWINDON, 2nd February, 1922. 

J. S. I.: DDING'I'ON, 

Accountant of t%te Company. 
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Certificate respecting the Permanent Ways &c, 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have, 

during the past year, been maintained in good working condition and repair. 

Cirencester, E. CONNAL, 

22nd %ann<arv, 1922. Engineer. 

Certificate respecting the Rolling Stock. 

I hereby certify that the whole of the Company's Plant, Engines, Rolling Stock, &c., have, during the past 

year, been maintained in good working order and repair. 

Cirencester, JAMES TYRRELL, 

20th January, 1922. Locomotive Superintendent. 

SPENCER J. PORTAL, 

chairman of the Company 

(Signed for the Board of Directors) 
JOHN DAVIES, 

Secretary of the company. 

Auditors' Certificate. 

\Ve have examined the foregoing Accounts, Nos. 1 to 9 and 18 with the Books of the Company with which they 

agree, and, in our opinion, they contain a full and true statement of the financial condition of the Company. A portion of the 

Income Tax due to the 31st December, 1921, not recoverable from Stockholders has been placed in Suspense, and the 

Appropriation of Net Income is subject thereto. 

9th February, 1922. 

WM. B. PEAT, F.C.A., 
Auditors. 

H. A. PLUMB,  F. C. A., 
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Midland Great Western Railway of Ireland 

Company. 

Report of the Directors 

Statement of Accounts 
AND 

Statistical Returns 
r • 

FOR YEAR ENDED 31ST DECEMBER, igzi. 
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Midland Great Western Railway 

of Ireland Company. 

•+ ftector: 

Cbatrman : 
MAJOR H. C. CUSACK, J.P., D.L., Abbeville House, Malahide. 

•cput•4bairman : 

SIR «'ALTER! RICHARD. NUGENT, BART ., J.P., I.L., Donore, Multyf arnham. 

PATRICK J. BRADY, Glena, Booterstown, Co. Dublin. 

HUBAND GEORGE GREGG, J.P., Clonmore, Stillorgan. 

ARTHUR JACKSON, J.P., D.L., Lisroyan, Sligo. 

THE RIGHT HON. LORD MAcDONNELL, G.C.S.I., K.C.V.O., St. Stephen's Green 

Club, Dublin. 

JOSEPH TATLOW, Kalaf at, Dal key, Co. Dubl in. 

tubitots : 
THOMAS GEOGHEGAN F.C.A., 4 College Green, Dublin. 

ORDINARY AND PREFERENCE STOCKS OF THE COMPANY TO WHICH 

VOTING POWER IS ATTACHED. 

Tm&Nsnsn Boors 

• , 

STOCKS 

Five per cent. Preference .. -. 

Four per cent. Preference .. .. 

Consolidated .. . . 

Close 

January 24th 

DIVIDENDS 

PAYABLE 
Re-open 

February 24th March 1st 

NOTE. Proprietors holding in their own right not less than £200 of these Stocks, 

to which alone voting power is attached, can, by written application to the Secretary, 

stating the Station, obtain a pass over the Company's Line to attend the Annual Meeting, 

and are qualified to vote. 

Passes will be posted on Friday, 17th  February, and will be valid for the journey 

to Broadstone up to and including the morning Train on 23rd February, and for returning 

after the Meeting up to and including 25th February. 

The Dividend Warrants will he posted on the 28th February, Proprietors 

are requested to advise the Secretary, immediately, of any change of address. 
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Midland Great Western Railway of Ireland Company. 

REPORT OF THE DIRECTORS 

To BE SUBMITTED TO THE PROPRIETORS AT THE ANNUAL GENERAL MEETING TO BE HELD 

AT 12.30 P.M., ON THURSDAY, 23rd FEBRUARY, 1922, AT BROADSTONE STATION, DUBLIN. 

FORM OF ACCOUNTS. 

As the period of Government control did not terminate until 15th August, 1921, the 
Accounts are presented in the same abridged form as for the year 1920. 

REVENUE RESULTS. 

The following is a summary of the Receipts and Expenditure on Revenue Account: 

1921 
Per Account No. S. £ 

Receipts of Railway .. .. .. .. .. .. 1,646,117 

Expenditure .. .. .. .. .. .. 1,406,142 

Miscellaneous receipts (net) 

Total net income 

239,975 

.. .. .. ,. 5,130 

245,105 

Per Account No. 9. 

Add Balance from last account .. .. .. .. .. 16,023 

261,128 

Deduct: 
Interest, rentals and other fixed charges .. .. .. .. 123,229 

137,899 

Dividends on Guaranteed and Preference Stocks .. .. .. 58,181 

Balance available for Dividend on Ordinary Stock .. .. .. 79,718 

The Interim Dividend of One per cent, which was paid on the Ordinary Stock for the 

half -year ended 30th June, 1921, absorbed £23,700 leaving a balance of £56,018 out of which 

the Directors recommend the payment of a final Dividend of 2 per cent., being 3 per cent. 

for the year, leaving £8,618 to be carried to next year's account. 

• 
1 
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GOVERNMENT CONTROL OF RAILWAYS. 

The Government Control of the Irish Railways came to an end on the 15th August 

last, from which date the subsidy previously paid was +discontinued. The Irish Railways 

(Settlement of Claims) Act, 1921, provides for payment of a sum n of £3,000,000 to the con-

trolled Irish Companies in satisfaction of all claims arising out of such Control. 

AGREEMENTS AFFECTING THE STAFF MADE BY THE GOVERNMENT DURING 

THE CONTROL PERIOD. 

In view of the withdrawal of the subsidy following dc-control, it became necessary to 

revise the conditions of service, hours of duty, and salaries and wages of the staff, and the i 
Irish Railway Companies entered into an agreement with the Railwaymen's Unions under' 

which all matters in dispute were referred to arbitration. A tribunal consisting of an equal 

number of representatives of the Railway Companies and of the Men's Unions. uresided over 

by an independent Chairman, appointed by the Lord Chancellor of Ireland, was set up, and 

after a protracted and careful hearing of evidence from both parties, awards have been issued 

by the Chairman. The carrying out of these awards is at present the subject of 

communications between the Companies and the Unions. 

DIRECTORS. 

The Directors to retire by rotation are :--MR. P. J. BRADY AND MR. ARTBUR 

JACKSON, D.L., and being eligible they offer themselves for re-election. 

AUDITORS. 

the Directors regret to announce the death, on the 10th June last, of Mr. T. Dillon 

Lawson, who, since his appointment in 1919, discharged the duties of Auditor with 

efficiency, giving his best attention to your interests. 

It will be necessary for the Proprietors to elect a successor to Mr. Lawson at the 

forthcoming Meeting. 

Mr. Thomas Geoghegan, the other Auditor, has audited and duly certified the 

accounts for the year. 

The Statutory Certificates of the Engineers as to the state of the iLine and Rolling 

Stock are appended. 

A► Form of Proxy is enclosed, and any Proprietor unable to attend in person is 

requested to sign and return it, so as to reach the Secretary not later than 12.30 o'clock 

on Tuesday, 21st February. 

H. CUSACK, 

Chairman: 
BROADSTONE TERMINUS, DUBLIN, 

6th February, 1922. 
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Midland Great Western Railway of Ireland Co. 

Financial Accounts and Statistical Returns for the Year ended 
31st December, 1921. 

PART 1. FINANCIAL ACCOUNTS. 

No. I (a)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS 

N 

I. Special Acts confer-
ring Capital powers, 
which have boon fully 
exercised— 

II. Special Acts confer-
ring Capital Powers, 
which have not yet 
been fully exorcised— 

Midland Great Western 
Railway of Ireland 
Act, 1903 .. .. 

TOTAL £ 

Capital Authorised 

Shares Loans or 
and Debenture 
Stock Stock 

£ 

Total 

£ 8. d. £ 8. d. 

9  Capital Created 

Shares 
and 
Stock 

Loans or 
Debenture 
Stock 

£ £ 8. d. 

Total 

Balance 

Shares Loans or 
and D b nture 
Stock Stock 

£ 8. d. 

4,531,980 2,347,966 0 0 6,879,946 0 0 4,531,980 2,347,966 0 0 6,879,946 0 0 

230,000 75,000 0 0 305,000 0 0 
--- • — -- --  

4,761,980 2,422,966 0 0 7,184,946 0 0 4,531,980 2,347,966 0 0 6,879,946 0 0 
• ----- j .-

£ £ 

Total 

£ 

230,000 .75,000 305,000 

 I • 
230,000 75,000305,000 

• 

No. I (b)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. I (c)--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FILED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. I (a) SHOWING THE PROPORTION ISSUED 

Nominal 
Additions 

I Amount 
Amount on which does 

Amount Amount to or which not rank for Calls in Amount Amount 
Description Created Issued deductions 

from 
Capital 

Dividend 
is payable 

Dividend 
until a 

future date 

Arreas Uncalled Unissued 

£ £ £ £ £ £ £ £ 

Preference Stock—Five per cent, .. .. 300,000 300,000 — 300,000 — — — 
Rentcharge Stock--Four per cent. .. .. 606,980 452,236 — 452,236 — — — 154,744 
Preference Stock--Four per cent. .. .. 1,255,000 1,079,526 — 1,079,526 — — — 175,474 
Ordinary Stock .. 2,370,000 2,370,000 — 2,370,000 1 — — — 

TOTAL .. 4,531,980 4,201,762 — 4,201,762 -- — — 330,218 

No. 3.--CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 
Existing at 31st December, 1920 

Increase 
Decrease 

Raised 
by Loans 

Total 
Loans 

Amount of 
Stocks 

£ 
2,347,965 
2,347,966 

Raised by issue of Debenture Stocks 

Nominal 
Additions 

 •---4•--,  

Existing Amount of Stocks 

or Deduc-
tions on 4 

conversion 
per cent. 

£ £ 
1,376,927 
1,376,927 

41 
per cent. 

At Total 
41 Debenture 

per cent. Stocks 

Total raised 
by Loans 

and 
Debenture 
Stock 

  --  •  

£ £ ! £ £ 
769,339 201,700 2,347,966 ,2,347,966 
769,339 201,700 2,347,966 2,347,966 
---   • ----- 
— — -- • --

Total amount authorised to be raised by Loans and Debenture Stocks in respect 9f Capital created 

Total Amount raised by Loans and Debenture Stocks as above .. .. .. .. .. .. 

Balance being available Borrowing Powers at 31st December, 1920 

• ••2 •34 • , 7,966 

• • 2,347,966 
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED DECEMBER 31st, 1921, 

LINES BELONGING TO TIlE COMPANY OPEN FOR TnAFFIo--

Meatli Branch—Singled botween Dunboyno and Drumreo 

l 

Land and f Coustruction of Way 
Compensation • and Stations, 

Engineering, etc. 

£ a, d. £ a, d. 

— Cr. 6,200 0 0 

Law Charge, 
and Parliamentary 

Expenses 
Total 

£ e, d. £ a. d. 

Cr. 6,200 0 0 

ROLLING STOCK-

Engines—Superheating .. .. .. .. 956 7 5 
Steam Heating of Carriages .. .. .. .. .. 69 2 3 

Carriages---Steam Heating Apparatus .. .. .. 1,869 4 3 

Canal—Depreciation of Plant 

TOT &L CAPITAL EXPENDED  UPON RAILWAY 

TOTAL CAPITAL EXPENDITURE FOR Till] YEAR 

• • 
. , . . Cr. 3,305 6 1 

Cr. 500 0 0 

--------- 
Cr. 3,805 6 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
Date on Principal 

Works in 
Progress. 

£ 8, d. 

•  

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC-

ROLLING STOCK-

Carriages—Steam Heating ... 

MANUFACTURING AND REPAIRING WORKS AND PLANT--

Gas Producer Plant for Furnace 

1,316 14 6 Hotel at Rosse's Point, Co. Sligo 

I Works not yet Commenced and in abeyance 

Estimated Further Expenditure. 

During the Year 
cnd:ng 

31st December, 1922 

Subsequently until 
Completion. Total. 

£ 8. d. £ 8. d. w. 8. d. 

i ....a... --,►. 
.  

500 0 0 — 500 0 0 

1,225 0 0 — 1,225 0 0 

... ... — 17,000 0 0 17,000 0 0 

TOTAL £1,725 0 0 £17,000 0 0 £18,725 0 0 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 

Stock and Share Capital created but not yet received (as per Statement No. 2—) 

Amount Unissued 

Loan Capital created but not yet available (as per Statement No. 3) 

Available Borrowing Powers (as per Statement No. 3) .. 

L 
Deduct Balance at Debit (as per Capital Account No. 4 ) 

 • 

(a) ) 
£ 8. d. 

305,000 0 _ 0 • 
• 

£ 8. d. 
L 

• 

330.218 0 0 635,218 0 0 
 . ; 

— 

TOTAL 

7 3,78 7 2 7 

£ 561,430 17 r 

 • 
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No. 8.--REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920 

Receipts in respect of Railway Working, of separate Businesses carried on by the Company, 
including estimated amount receivable under Agreement with the Government in respect of 
the Control of Bailways for the period 1st .January to 15th August, 1921 .. . . 

Expenditure.. 

NET RECEIPTS 

MISCELLANEOUS RECEIPTS (Net)-
Rents from Houses and Lands .. . . 
Rents from Hotels .. .. 
Other Rents, including Lump Sum Tolls .. 
Transfer Fees .. .. . . 
Baronial Guarantee .. .. .. 
Interest on Government Stock-Royal Canal Deposit 
Interest on additional Capital Expenditure . . 

TOTAL NET INCOME 

Dr. 848 12 2 
250 0 0 

4,313 11 0 
136 7 6 
250 0 0 
138 9 4 
890 5 2 

1:,130 0 10 

£ a. d 

1,646,117 1 10 

£ 

1,530,050 

1,406,141 19 10 1,292,784 

239,975 2 0 

5,130 0 10 

245,105 2 10 

Dr. 4,190 
250 

4,508 
164 
600 
13,5 

1,.36,2 

£ 

237,266 

240,098 

i 

2,S32 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. y 

Balance brought forward from last year's Account .. 

Net Income (as per Statement No. 8) . . 

Deduct- INTEREST, RENTALS, AND OTHER FIXED CHARGES--

Chief Rents, Wayleaves, &c., including lump sum Tolls 

Interest on Debenture Stocks :-@ 4% 

Interest on Rentcharge Stock, @ 4% 

Rent of and Guaranteed Interest on Leased and Worked Lines-
Ballinrobe and Claremorris Railway 
Loughrea and Attymon Railway .. .. 

Debenture Interest Suspense .. .. 
General Interest .. .. . . 

TOTAL ._. 

TOTAL 

. . ... 
£ s: d. 

55,077 1 6 
32,696 18 0 
9,076 10 0 

Balance after PaymoD.t of Fixed Charges 
Appropriation to General Reserve 

Dividends on Guaranteed and Preference Stocks-. 
On 5% Preference Stock, 
0n4% „ 

TOTAL 

Balance available for Dividend on Ordinary Stock 

Dividend on Ordinary Stock, at 3°áe per annum 

Balance carried forward to next year's Account 

•. 

£ •. d. 

461 2 6 

96,850 9 6 
18,089 8 8 

2,022 5 4 
1,348 0 10 
1,000 0 0 
3,457 19 7 

• 

. . , 15,000 0 0 

. , 43,181 0 8 
•  

71,100 0 0 

8,617 11 3 

£ a. d. 
16,022 15 6 

245,105 2 10 

261,127 18 4 

123,229 6 5 

137,898 11 11 

137,898 11 11 

58,181 0 8 

79,717 11 3 

79,717 11 3 

Year 
1520 

£ 
21,104 

240,098 

261,202 

461 

55,077 
32,697 
9,076 

96,&50 
18,089 

2,022 
1,348 
1,000 
4,829 

124,595 

136,604 
15,000 

121,604 

15,000 
43,181 

58,181 

63,423 

47,400 

16,023 

63.423 

t. 1 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

•  

Balance available for Dividends and Reserve after payment of Fixed Charges, Year 1921 (as per 
Account No. 9) .. .. .. .. .. .. .. . . 

Deduct-Interim Dividend paid on Preference Stock @ 2 % .. .. 
Interim Dividend paid on Preference Stock @ 2 % .. .. 
Interim Dividend paid on Ordinary Stock ® 1 % • . . . 

£ a. d. 
7500 0 0 

21,590 10 4 
23,700 0 0 

£ s, d. 
137,898 11 11 

52,790 10 4 

Year 920 

£ 
136,604 

7,500 
21,591 
23. 700 

52,791 

Undivided Balance at 31st December, carried to Balance Sheet .. 

• 

. . 85,108 1 7 83,813 

NoTE--Financial Accounts Nos. 10 to 17, with Abstracts A to J inclusive, a,_d Statistical Returns Nos.10 and 11, are omitted under the 
authority of the Ministry of Transport. 
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No. 18.-GENERAL BALANCE SHEET. 

M.G.W.R.-1921. 

tr. 

£ 8, d. 
Year 1920 

£ s. d. 

Year 1920 
- --- --

£ £ 

To Amount due to Bankers .. .. $'2,944 By Capital Account, Balance at Debit 
thereof, as per Account No. 4 .. 73,787 2 7 77,.792 

„ Unpaid Interest and Dividends .. 5,727  10 4 5,976 

£ s d 
„ Interest and Dividends payable or Cash at Bankers and in hand 35,609 8 1 

accruing, and provided for 54,S16 10 1 54,817 

„ Cash on Deposit at Interest 50,000 0 0 
„ Amount due to Railway Companies ] ,OSS 0 8 245 8 5, 609 8 1 31,342 

„ Superannuation or other Provident Investments in Consols .. .. ! 5,538 9 0 5,539 
Funds .. .. 2,331 16 0 1.907 

„ Accounts Payable .. .. 70,831 G 0 80,228 Stocks of Stores and Materials 193,133 17 4 223,334 

„ Liabilities accrued .. .. •7,0S2 11 3 2,557 „ Outstanding Traffic Accounts .. 26,862 3 1 1',fí39 

„ Miscellaneous Accounts .. .. 37,122 13 4 32,435 „ Amount due by Railway Companies .. 3,458 17 3 1,226 

„ Depreciation Fund- Amount duo by Railway Clearing j 
Railway ( including Arrears of Houses , . .. 16,026 0 10 -, 

Mairiter.ance) .. .. 111,978 0 1 12,9,74; 
Amount due by Postmaster-General .. 

" 
20,315 8 2 20,853 

„ Irish Railways (Settlement of Claims) 
Act, 1921, Instalment Received .. 24,603 0 0 Accounts Receivable „ .. 1 fi 213 17 G S7 500 , 

„ General Reserve Fund . .. .. 87,000 0 0 72,000 , 
„ Miscellaneous Accounts .. 63,7S3 16 0 47,314 

Balance available for £ e. d. 
Dividends and Reserve Suspense Account for accruing Do. 
as per Account No. 9- benture Interest .. ..; 21,734 14 G 22,735 
Dividends 137,898 11 11 121,604 

General Reserve 15,000 „ M.G.W.R. 4% Preference Stock .. 11,28 15 0 11,226 

137,898 11 11 136,604 
Less Interim Dividends paid, 

as per Statement No. 9 (a) 52,790 10 4 52, 791 
85,105 1 7 83,813 

£ 537,6S1) 9 4 546.699 £ 537,689 9 4 516,699 

PART d 1.-STATISTICAL RETURNS. 
I. MILEAGE OF LINES. 

(A)-Mileage of Lines Open for Traffic. ...._... _ 

Running Line 

Length 
of Road, Second Third 
First + Track Track 
Track 

M. CII. I M. CII. 11. 

LINES OWNED BY COMPANY-

Main and Principal Lines-
Broadstone to Galway .. .. .. 126 74 104 26 
Athlone to Westport .. .. .. 8; 4 20 9 
Mullingar to Sligo .. .. .. .. 84 46 33 8 

Total of Main and Principal Lines .. .. . , 

Minor and Branch Lines-
Galway to Clifden .. .. .. .. 
Clonsilla to Kingscourt 
Manulla to Killala .. .. .. .. 
Westport to Achill .. .. .. 
Inny Junction to Cavan .. .. .. 
Kihnessan to Athboy 
Kilfree to Ballaghaderreen .. .. .. 
Nesbit Junction to Edenderry 
Streamstown to Clara 
Crossdoney to Killeshandra 
Liffey Junction to North Wall 
Westport to Westport Quay 

TOTAL 

 Í • 
294 44 157 43 

48 7 1 8 
43 8 451 
2843 038 
2636 032 
2458 044 
1215 020 
964 
929 0 9 
729 --
7 1 - I 
312 • 312 
25 03 

Over Four 
Tracks (rc-

Fourth duced to 
Track Single 

Track) 

CII. M. 

• 

04 

0 5 i 

.. .. 51631 16820 0 9 

LINES LEASED OR WORKED BY THE COMPANY - 
Ballinrobe and Claremorris Railway .. 
Loughrea and Attymon Railway 

12 48 
97 

CII. M. CII. 

Total tócSiicb>lo ! Track 
Miles ! Track including 

(reduced I Sidings 
to Single 
Track) 

Sidings Total of 
du d Single 

II. CII. II. CII. II. CII. 

231 20 26 10 257 30 
103 13 I 10 68 114 1 
11754j 1071 12845 
 I  

452 7 ! 4769 49976 

4915 378 5313 
4759 720 5479 
29 1 313 3214 
2668 171 2850 
2522 120 2642 
1239 169 1428 
964 057 1041 
938 1 3 1041 
729 064 813 
7 1• 069 770 
629 1 610 1239 
2 8 027 235 

 •  
• 68460 : 77 6H'6166 

- - - 1248 1 6 1354 
- - - - 9 7 i 2 11 . 11 18 

TOTAL .. .. 21 55 - 

GRAND TOTAL .. .. .. 538 6 108 20 
r r 

GRAND TOTAL Year 1920 
I • 

538 6 168 20 

09 

09 - 

2155 ' 317 24 72 
--  - - -- ----- 

703 35 ° 80 4 786 39 

- 70635 80 4 78039 

(B)--Mlleag© of Lines Authorlsed but not open for Trains. 

NOT APPLICABLE TO THIS COMPANY, 

• 
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IL—ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. 

Description 

Tender Engines 
( Wheel types) 

---4-0 

4-4-0 

0-6-0 

Tank Engines 

060 

Tenders 

Number 

20 

22 

71 

17 

139 

122 

Year 1930 

Number 

32 

22 

68 

17 

139 

122 

(B)—Rail Motor Vehicles. 

NOT APPLICABLE TO THIS COMPANY 

(D)—Coaching Vehicles (other than Electric) 

 •  

(C)—Trains worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY 

(E) —Merchandise and Mineral Vehicles. 

PASSENGER CARRIAGES 
Carriages of Uniform 

Class .. 
Composite Carriages 
Restaurant Cars .. 
Miscellaneous 

TOTAL 

Sleeping .. 

Total Passenger 
Carriages 

OTHER COACHING 

VEHICLES 

Post Office Vans .. 
Luggage, Parcels, and 
Brake Vans 

Carriage Trucks 
Horse Boxes 
Miscellaneous 

Total other Coach-
ing Vehicles .. 

Total Coaching 
Vehicles 

• 
a, 

E 
S 
Z 

Seats or Berths 

1st 
Class 

174 1,481 
38 596 
2 24I 

214 2,101 

214 

4 

39 
24 
60 
60 

187 

401 

3rd 
Class Total 

5,550' 7,040 
788 1,384 
24 48 

— • ---  6,371 8,472' 21_1 

Year 1920 

p 'Seats or 
Berths• 
Total 

z 

17.3 7,016 

38 1,.3.54 

2 4S 
1 24 

• r 

8,472 

8,472 214 8,472 

4 

39 

24 
60 
60 

187 

• 

401 

OPEN WAGONS--
Under 8 Tons .. 
8 and up to 12 Tons .. 
Over 12 and up to 20 Tons . . 
Over 20 Tons (other than special) 

COVERED WAGONS--

Under 8 Tons 
8 and up to 12 Tons 
Over 12 and up to 20 
Over 20 Tons 

MINERAL WAGONS-

Tong 

Under 8 Tons .. 
8 and up to 12 Tons . . 
Over 12 and up to 20 Tons 
Over 20 Tons 

Special Wagons (for loads of exceptional dimen-
sions and weight) .. .. .. 

Cattle Trucks .. .. .. .. 
Rail and Timber Trucks (including Twin Trucks) 
Brake Vans .. .. .. .. 
Miscellaneous .. .. .. 

TOTAL 

Year 1930 
Number 'f 

Number 

t 

154 
326 ; 

• 

163 
296 

1,713 I 1,7 13 
40 40 

7 

484 
73 
63 

• 0 • 

2,862 

• • 
50.) 

73 

63 
2 

2,862 

(F) Railway Service Vehicles, and Horses for Shunting. 

Gasholder Trucks 
Locomotive Coal Wagons 
Ballast Wagons 
Mess and Tool Vans 
Breakdown Cranes 
Travelling Cranes 
Rail Motor Vehicles 
Miscellaneous 

Horses for Shunting 

TOTAL 
• 

.Year 1920 
'Number  

1-1() 
117 
14 
1 
2 
1 

. Í 275 

Number 

140 
136 
10 
1 
2 
1 
4 

294 

2 2 
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Spencer Dock 

• 

IJI.---HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND D L VERY OF PARCELS AND GOODS AND 
IN THE CONVEYANCE OF PASSENGERS. 

NOT APPLICABLE TO Tf3 lS COMPANY. 

IV.—STEAMBOATS. 

NOT APPLICABLE TO THIS COMPANY. 

• 

V. CANALS. 

• 

Name Length in Miles 

Royal Canal .. .. .. .. .. .. .. 

VI.— DOCKS, HARBOURS, AND WHARVES. 

Name 

 •  

.. .. .. .. .. .. .. .. 

Length of Quay 

4• +tí•rlN•l1► 
•,-

VII.—HOTELS. 

Name 

Railway Hotel, Galway 

Railway Hotel, Recess 

Railway Hotel, Mallaranny 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

.. .. .. .. .. .. 

Situation 

Co. Galway 

Co. Galway 

Co. Mayo 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land 

• 

Acreage Acreage 
Year 1920 

Agricultural Land .. 

Urban and Suburban Land .. 

36 

36 

36 

36 

Houses Number er Number I \ u ber 
Year 1920 

Labouring Class Dwellings 

Houses and Cottages for Company's Servants 

Other Houses and Cottages 
r 

IX.--OTRER 1NDUSTRIES (IF ANY). 

.• 
486 4b'6 

15 15 

NOT APPLICADLE TO THIS COMPANY. 
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i 

/ XH.--ENGINE MILEAGE. 

C-MILE9 RUN BY THIS COIIYANY's ENGINES-

Steam Tender and Tarok Engines-

Do. do. Year 1920 . . 

Train Miles 
(Loaded Trains) 

Coaching Goods 

Total Train M iles 
Including Empty Trains 

run for Traffic purposes on 
either the Forward or 
1 return Journey) 

Shunting. 
Miles. 

Total I Coaching Goods Total Coaching Goods 

I 
•  

I 

9S6,083 704,8491,690,932 992,941 767,4161,760,357 120,878 331,211 

966,690 897,745 
• 

I,$64,4.3b 975,32.3• 959,470 1,934,793• 
I 

Other 
Miles 
(assist-
ing 

Light, 
&c. 

Total 
Engine 

slues 

190,858 2,403,30 

123,749 ; 393,989 179,037  2,631,56• 

The remainder of RETURN XlI is omitted under authority of the Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

Class of Passengers 

ORDINARY-

1st Class 
3rd „ 

TOTAL 

SEAsoN-
let Class 
3rd „ 

Number 
Originating 

on the 
Company's 
System 

Year  
1920 

68,596 'b,7 0 
1,101,813 1,058,!J.32 

• 
1,170,409 1,145,702 

90! 161 
110 112 

Merchandise . . 
Coal, Coke, and Patent Fuel 
Other Minerals .. 

TOTAL 

Live Stock .. .. 

Tonnage 
Originating 
on the 

Company's 
System 

Year 
1920 

Tt)r'S 

320,366 336,076 
29,467 26,551 
5,497 11,659 

355,330 374,2,~6 

Number Number 

823,230 i 998,627 

The figures shown in RETURNS XIII and XIV do not include Traffic conveyed free on behalf of H. M. Government up to 30th March, 1920. 
The remainder of these RE'runNs is omitted under authority of the Ministry of Transport. 

XV. (A) TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERLS AND - MERCHANDISE CARRIED BY XV.-(B) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. GOODS TRAINS. 

Originating on the Company's System 
Year 192'9 

Tone - - 
Tone 

Ale and Porter (including empties) , . 15,637 16,692 
Bacon and Hams, Butter and Eggs .. 22,503 23,645 
Brewers' Grains .. .. .. 220 355 
Bricks, common .. .. .. 1,404 1,458 
Flour and Bran, Sharps and other Flour 

Mill Offal .. .. .. 70,586 74,010 
Grain .. .. .. .. 56,222 51,515 
Groceries (excluding Bacon, Hams, and 

Butter) .. .. .. .. 17,766 13,210 
Manure , , .. .. .. 18,752 20,079 
Oil Cake and Cattle Foods .. .. 6,073 8,011 
Potatoes .. .. .. .. 4,876 5,420 
Stone for Roadmaking purposes .. 13 15 
Tiriber .. .. .. .. 20,225 27,637 

TOTAL .. .. • 234,277 242,077 

Originating on the Company's System. Number 

Horses .. 
Cattlo .. 
Calves .. 
Sheep 
Pigs .. 
Miscellaneous 

TOTAL 

Year 1920 

Nu inber 

7,164 6,654 
268,410  .315,3S8 
13,466 23,307 

374,598 440,222 
158,970 212,670 

622 356 

823,230 998,627 

XVI. SUMMARY OF FINANCIAL RESULTS SECURED. 

1913 1914 I 1915 

• 

1916 1917 1918 1919 19?0 1921 

Total Expenditure on Capital Account (No. 4 ) 
Net Receipts from Businesses carried on by the 

Company (No. 8) 
Miscellaneous Receipts, Net (No, 8) .. 
Total Net Income (No. 8) .. . . 
Interest, Rentals, and other Fixed Charges (No. 9 ) 
Dividends on Guaranteed and Preference Stocks (No. 9) 
Balance after Payment of Preference Dividends (No. 9 ) 
Dividend on Ordinary Stock (No. 9) 

Rate per cent .. 
Surplus .. 
Deficit .. . . 
Appropriation to Reserve 
Brought forward from previous year . . 
Carried forward to subsequent years .. 

1£ £ , £ £ I £ [ £ £ ; £ £ 
6,765,2216,767,182 6,770,088 7,221,425 7,227,532i7,231,9<< 7,234,117 7,235,237 7,231,432 

• • • •207,248• n• ! •• •236,842• • •- •41,..61 ..37,395! ..18,793  •.J 9,17Q; r 37,• 11  37,265 •39,9 •5 
9,776 9,879 10,084 9,80G, 7,992 8,942 7,1►27 2,832 5,130 

251,037I 247,274 228,877 217,154 247,162! 246,154 243,869 240,098 245,105 
121,077; 121,599 120,408 123,146• 122,946• :23,S42 120,996 124,599 123,229 
58,1S1 58,181 58,181 58,181 55,181 ; 58,181 58,181 58,1S1 58,181 
71,779i 67,495 50,288 53,848 64,482; 66,213 68,505 I 63,423 63,695 
71,100 47,400 47,40( 47,400 47,400! 47,400 47,400 47,400• 71,100 

3 2 2 2 2 2 2 2 3 
679 20,095 2,858 18,635 16,730 17,292 9,918 - , 

11,573 - • 7,405 
- 10,000! - 10,000 15,000 15,000 15r000 - 
6,359 7,038 17,1:13 20,021 8,448 17,082 18,813 21,105 1G,0•3 
7,038 17,133 20,021 8,448 17.082 18,813 21,105 16,023! 8,61 S 

WM. SMYTH, 
Accountant of the Company 
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CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings,. 
Canal, and other Works have, during the past year, been maintained in good working 
condition and repair, so far as possible in the circumstances arising from the War. 

A. W. BRETLAND, Chip, f Engineer. 

DUBLIN, February 6th, 1922. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages,. 
Wagons, Machinery and Tools have, during the past year, been maintained in good 
working order and repair, so far as possible in the circumstances arising from the War. 

W. H. 1`IORTON, Locomotive Engineer. 

DUBLIN, Feb;'uary 6th, 1922. 

• 

SIGNED FOR THE BOARD OF DIRECTORS 

• 

H. CUSACK, 
• 

Chairman of the Company. 

PERCY A. HAY, 

AUDITOR'S CERTIFICATE. 

Secretary of the Company. 

I hereby certify that the foregoing Accounts contain a full and true statement of the 
Financiál condition of the Company; and that the Dividends proposed to be declared on 
the several Stocks are bona fide due thereon, after charging the revenue of the Year with all 
expenses which ought, in my judgment, to be paid thereout. 

THOMAS GEOGHEGAN, Chartered Accountant. 

Examined and approved. 

PRICE, WATERHOUSE & CO., 

Chartered A ccountants. 

DUBLIN, February 6th, 1522. 
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MI DLAN DRAI LWAY. 
DIRECTORS. 

CHAIRMAN-CHARLES BOOTH, ELMHURST, AIGBURTH, LIVERPOOL. 

DEPUTY-CHAIRMAN-SIR JOHN FIELD BEALE, K.B.E., 5, FENCHURCH AVENUE, LONDON, E.C. 3. 

SIR ERNEST PAGET, BART., SUTTON BONINGTON, LOUGHBORO'. 

COLONEL SIR HERBERT MERTON JESSEL, BART., C.B., C.M.G., 
24, SOUTH STREET, PARK LANE, LONDON, W . 1. 

GUSTAV BEHRENS, 20, CHEPSTOW STREET, MANCHESTER. 

THE HONOURABLE FRANCIS NATHANIEL CURZON, KEDLESTON, 
DERBY. 

ALFRED HAROLD WIGGIN, BORDESLEY HALL, ALVECHURCH, 

NEAR BIRMINGHAM. 

SIR ROBERT ANDREW ALLISON, SCALEBY HALL, CARLISLE. 

AUDIT 

SIR ALAN GARRETT ANDERSON, K.B.E., NOTGROVE, 
GLOUCESTERSHIRE. 

JAMES WALKER OXLEY, SPENFIELD, WEETWOOD, NEAR LEEDS. 

DOUGLAS VICKERS, M.P., SHEFFIELD. 

SIR WILLIAM GUY GRANET, `fin, LOMBARD STREET, LONDON, 

E.C. 3. 

MAJOR JOHN WALLER HILLS, M.P., HIGHHEAD CASTLE, CARLISLE. 

«'ILLIAM ROYSE LYSAGHT, C. BE., CASTLEFORD, CHEPSTOW. 

GENERAL THE HONOURABLE SIR HERBERT ALEXANDER 
LAWRENCE, K.C.B., (7, LOMBARD STREET, LONDON, E.C. 3. 

COMMITTEE. 

GEORGE HERBERT STRUTT, MAKENEY HOUSE, NEAR DERBY. 

THE RIGHT HONOURABLE THE EARL OF DERBY, K.G., G.C.V.O., 
G.C.B., KNOWSLEY, PRESCOT, LANCASHIRE. 

SIR ARTHUR AI)LI N GTON HAWORTH, BART., NORMANBY, 
ALTRINCHAM. 

LIEUT.-COLONEL ROBERT EDMUND MARTIN, C.M.G., Tun 
BRAND, NEAR LOUGHBORO'. 

OWEN HUGH SMITH, MOUNT CLARE, ROEHAMPTON. 

AUDITORS. 

GEORGE \VALTER KNOX, SPENCER HOUSE, SOUTH PLACE, LONDON, E.C. 2. GERALD MARSH, DERBY. 

REPORT OF THE BOARD OF DIRECTORS 
Of the Midland Railway Company to the Annual General Meeting of the Proprietors, 
to be held at the Railway Station, Derby, on Thursday, the 16th day of February, 1922. 

Government 
Control 

Revenue Accounts. 

Dividend. 

Interim Dividends. 

1. The Railways of the Company remained under Government control until the 16th of 
August, 1921. 

2. Under these circumstances the Accounts are again submitted to the Shareholders in a 

modified form. 

The following is a summary of the net receipts of the Company and the charges thereon :-

11)21.  1920. 

The Net Receipts of the Railway and of other separate businesses 
carried on by the Company amount to   5,181,116 5,697,936 

Miscellaneous Receipts (Net)   1,220,696 802,753 

Total Net Income   6,401,812 6,500.689 
Deduct 

Interest, Rentals, and other Fixed Charges   1,524,720 

Add— 

Appropriation to General Reserve   

4,877,092 

I,5o8,475 

4,992,214 

.. 100,000 

4,877,092 4,892,214 

Balance from last Account   172,007 163525 

Leaving a Balance available for Dividends on the Guaranteed  
Preference, and Ordinary Stocks of the Company (see 
Statement No. 9) of   5,049,099 5,055,739 

3. The Directors recommend the declaration of the following Dividends (less Income Tax) upon 

the Stocks of the Company for the year 1921 

Full dividends at the rate of £2 : 10 : 0 per cent. on the Consolidated Perpetual Guaranteed 

Preferential Stock and the Consolidated Perpetual Preference Stock. 

5 0 per cent. on the Ordinary Stock, which will give 

£2 ; 10 0 per cent. on the Preferred Converted Ordinary Stock; 

15 : 0 per cent. on the Deferred Converted Ordinary Stock. 

4. In accordance with the powers conferred upon the Company by the Railway Companies' 

(Accounts and Returns) Act, 1911, the following interim dividends were paid on the 0th August, 1921 :-

£1 5 : 0 on each £100 Consolidated Perpetual Guaranteed Preferential Stock. 

£1 : 5 0 on each £100 Consolidated Perpetual Preference Stock. 

£1 : 5 : 0 on each £100 Preferred Converted Ordinary Stock. 

£1 10 0 on each £100 Deferred Converted Ordinary Stock, 

leaving for distribution final dividends for the year 19.1 as under : £ s. d. 

On each £100 Consolidated Perpetual Guaranteed Preferential Stock .. .. 1 5 0 

On each £100 Consolidated Perpetual Preference Stock .. .. .. .. 1 5 0 

On each £100 Preferred Converted Ordinary Stock .. .. .. .. .. 1 5 0 

On each £100 Deferred Converted Ordinary Stock .. .. .. .. .. 3 5 0 

and carrying forward a balance of £165,335 to the account of the current year. 

•7 . 
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5. The Government Bill to which reference was made in last year's Report was introduced into the 

House of Commons in May last. 

The Bill received the careful consideration of your Directors, and during its passage 

through both Houses, numerous amendments were secured to meet the objections of this and other 

Railway Companies. 

The Bill as finally amended was considered by the Board to be such as would be reasonably 

acceptable to the Proprietors. It received the Royal Assent on the 19th August. 

Under the provisions of the Act the Midland Company is to form part of the North Western, 

Midland, and West Scottish Group, in conjunction with the London and North l Western (which now 

includes the Lancashire and Yorkshire Railway), Furness, North Staffordshire, Caledonian, Glasgow 

and South Western, and Highland Railway Companies. 

The Act further provides for the sum of £60,000,000 to be paid to the Railway Companies in 

settlement of their claims against the Government, in two instalments. 

The Company received the sum of £,911,286  on the 16th January last, on account of 

their share of the first instalment, and the second payment, which should not be less than the first, will be 

received in January, 1923. 

G. Three Bills are being promoted which will require the approval of the proprietors at the 

\Vharncliffe Meeting. 

Under the Bill deposited jointly with the Port of London Authority, powers are sought for the 

construction of a Floating Landing Stage and other works at Tilbury; and the Bill promoted jointly 

with other Railways in the North Western, Midland, and West Scottish Group proposes to confer powers 

on the Company to run Road Motor Vehicles. The Great Northern Railway Bill contains land powers for 

the Midland and Great Northern Joint Committee. 

Full particulars of the Bills will be found in the \V harncliff e Circular. 

7. The Directors retiring by rotation at this Meeting are Sir Ernest Paget, Bart., Mr. Gustav 

Behrens, and Colonel Sir Herbert Merton Jessel, Bart., C.B., C.M.G., all of whom are eligible for 

re-election. 

8. The Auditor retiring by rotation is Mr. Gerald Marsh, who is eligible for re-election. 

9. It is necessary for the Proprietors at this Meeting to appoint Five persons, each holding 

not less than £2,000 of Preferred Converted Ordinary Stock, and £2,000 of Deferred Converted 

Ordinary Stock of the Company, to meet in January, 1923, to select and recommend to the next Annual 

General Meeting a suitable person to be appointed in the place 'of the Auditor then retiring by 

rotation. 
CHARLES BOOTH, 

CHAIRMAN. 

REPORT OF THE PROCEEDINGS OF THE AUI)IT COMMITTEE. 

At a Meeting of the Audit Committee of the Midland Railway Comj5any held at Derby on the 16th of January, 1922. 

PRESENT :-

MR. G. HERBERT STRUTT, in the Chair. 

THE RIGHT HONOURABLE THE EARL OF DERBY, h.G., G.C.V.O., G.C.B. 

SIR ARTHUR ADLINGTON HAWORTH, HART. 
LIILUT.-COLONEL ROBERT EI)MUND MARTIN, C.M.G. 

MR. OWEN HUGH SMITH. 

It was resolved-

To recommend MR. GERALD MARSH to the Shareholders for re-appointment as Auditor. 

(Signed) G. HERBERT STRUTT, CHAIRMAN. 

(By Order) \V. N. BANCROFT, 
SECRETARY. 

Derby, February 9th, 1922. 

The Dividend Warrants will be payable on the 25th of February, and will be posted to the 
Proprietors on the previous day. 

Proprietors are requested to give IMMEDIATE NOTICE of any change of address, so that 
their Dividend Warrants may not be mis-sent. 

Proprietors holding £100 or upwards of Preferred or Deferred Ordinary Stock, who desire to 

attend the Annual General Meeting, will, on presenting this Report and Statement of Accounts at any Railway Station on the 

Midland Line from which there is an available train service on the morning of the Meeting, and entering their names, 
addresses, and professions, be furnished with a free ticket to Derby, which, when duly stamped at the Meeting, will be available 

to return to the same Station only on that day. 

The Ordinary Trains leaving Leeds at 8.15 and 10.47 a.m., Normanton at S.33 a.m., Sheffield at 9.30 and 11.40 a.m., St. Pancras 

at 10.25 a.m., Bedford at 11.0 a.m., Kettering at 11.46 a.m., Leicester at 12.20 p.m., Bristol at 9.10 a.m., Gloucester at 10.10 a.m., 

Birmingham at 10.15 and 11.38 a.m., Liverpool (Central) at 8.15 a.m., and Manchester (Central) at 9.45 a.m., will be available 

for Shareholders from those districts. Shareholders from intermediate places may avail themselves of the trains booked to 

call at the Stations most convenient to them. 

Return Trains leave Derby for Sheffield and the North at 3.25 and 4.2 p.m.; for Leicester and the South at 3.4, 3.26, 

and 4.33 pin.; for Gloucester, Bristol and the \Vest at 2.52 and 4.40 p.m.; for Burton and Birmingham at 2.52, 3.40, 

5.7, and 5.57 p.m. ; and for the Manchester Line and Liverpool at 3.13, 3.33, 4.18, and 5.0 p.m. 
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MIDLAND  RAILWAY. 

(1921.) 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 

DECEMBER 31ST, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL 

---- 

Shares and Stock. 

AUTIORISED. CAPITAL 

 -- 
Shares and Stock. 

CREATED. 

— 

S. 

18 

d . 

0 

Shares 
and 

Stock. 

BALANCE. 

Total. 
Loans or 

Debenture Stock. Total. Loan 
Debenture Stock. 

£ s. d. 

11, ; 50, 7 65 4 31205,326,813 

Total, 
Loans or 
Debenture 

Stock. 

.. 

1. Special Acts conferring Capital 
Powers which have been fully 
exercised :— 

Midland Railway, &c., Acts, 
1897 to 1914 ...... ........ 

£ 

160,5 7 6, 048 

s. d. 

13 9 

£ 

14,750, 7 65 

s. d. 

4 3 

s. d. 

205,326,813 I S 0 

£ 

160,5 7 6,045 

s. d. 

13 9 

£ £ 

.... ... . 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 

WITH SOME OTHER COMPANY. 

Not applicable to this Company. 

No. i (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON 

WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED 

DIVIDENDS. 

SPECIAL ACTS. 

Forth Bridge Railway Acts, 1873, 1882, i 855, and 1890...... 
and North British Railway Order Confirmation Act, 1908 ..  

(Jointly with the North British, the North Eastern, and 
the Great Northern Railway Companies). 

Interest or Dividend at 4 per cent. guaranteed only in respect of 
Capital issued—á:3,0-t3,333. 

lhrtpatrick & \Vigtownshite Railways (Sale & Transfer) Act, i88•. 
(Jointly with the London & North \Western, the Caledonian, 
and the Glasgow & South «'esters Railway Companies.) 
Portpatrick & \Vigtownshire Railways Guaranteed 3 prr 
cent. Stock   

Tottenhaun & Forest Gate Railway Act, 1890. 
Tottenham & Forest Gate Railway Debenture Stock at 
4 per cent.   

Tuttenl►atn & 1'orest Gate Railway Act, 1894, and Midland Rail-
way Act, 1597. 

Tottenham and Forest Gate Raiiway 3 per cent. Guaranteed 
Preference Stock   

Alidiattd and Great Northern Railway Companies (Eastern and 
Midlands Railway) Act, 1893. 

(Jointly with the Great Northern Railway Company.) 
Midland & Great Northern Joint Line Rent Charge Stock 
at 3 per cent.   

«'hitechapei & Bow Railway Acts, 1897, 1900, 1902, and 1905  
and London, Tilbury & Southend Railway Act, 1898. 

(Jointly with the Metropolitan District Railway Company.) 
Whitechapel & Bow Railway Debenture Stock at 4 per cent. 
Interest guaranteed only in respect of Capital issued—,339,0011. 

CAPITAL AUTHORISED. 

Shares and 
Stock. 

I-

2,325,000 
100,000 

491,930 

150,000 

1,200,000 

Loans or 
Debenture 
Stock. 

Total. 

l 

774,999 
33,333 

188,000 

379,000 

£ 

3,099,999 
133,333 

491,980 

188,000 

150,000 

1,200,000 

379,000 

CAPITAL CREATED. 

Shares and 
Stock. 

I. 

',325,000 

491,9S0 

150,000 

1,200,000 

Loans or 
Debenture 

Stock. 

£ 

774,999 

1S8,000 

379,000 

Total. 

£ 

3,099,999 

491,980 

188,000 

150,000 

1,200,000 

379,000 

BALANCE. 

Shares 
and 

Stock. 

.... 
100,000 

Loans or 
Debenture 

Stock. 

33,333 

Total. 

• I 

133,333 

.l.ocAL......£ 4,266,980 1,375,332 5,642,312 4,166, 980 1,341,999 5,508,979 100,000 33,333 133,333 
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MIDLAND RAILWAY. 
 ` I! 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING 

THE PROPORTION ISSUED. 

DESCRIPTION. 

Two AND A I!AI.F PER CENT. 

CONSOLIDA'l E!) PERPETUAL 

GUARANTEE!) PREFEREN-

TIAL STOCK  

TWO AND A IlALF PER CENT. 

CONSOLIDATED PERPETUAL 

PREFERENCE STOCK, with 

Dividend contingent on profit 
of each separate year ending 
31st December   

PREFERRED CONVERTED OR-

DINARY STOCK, with Divi-

dend contingent on profits of 
any half-year and the succeed-
ing half-year   

DRFERRED CONVERTED OR-

DINARY STOCK  ... . 

TOTAL ...... £ 

Amount created. 

s. d. 

18,0S9,560 12 0 

63,256,593 5 9 

39,599,947 S 0 

39,599,947 S 0 

160,576,048 13 9 

Additional Stock 
issued to provide 
Authonsed Moc:ey. 

Amount issued. 

£ s. d . 

.... 

1,387,172 5 0 

S41,43I 7 10 

737,663  15 5 

s. d. 

10,501,394 6 1 

44,225,611 0 9 

• 
-43,539,925 3 0 
I 

Nominal 
additions to 

Capital. 

Amount on which 
Dividend 

is payable. 

£ s. d. 

7,588,166 5 11 

19,765,891 8 3 

34,664,740 14 2 

2,936,270 8 3 
•l 

163,542,319 2 0 98,266,930 9 10 62,018,798 8 4 

£ s. d. 

18,0S9,56012 0 

63,991,502 9 0 

(39243285  14 10 

38,961,340 2 4 

160,285,72818 2 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

/C 

Amount 
uncalled. 

Amount 
unissued. 

s, d. 

682,263 1 9 

1,198,096 1 0 

1,376,231 1 1 

3,256,590 310 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at December 31st, 1921 ........................   

Existing at December 31st, 1920 ......... 

Increase ... .   .................. 

Decrease .......................................... . .   

RAISED BY LOANS. 

Total Loans. 

Nil. 

Nil. 

RAISED BY ISSUE OF DEBENTURE STOCK. 

Amount of 
Stock. 

Nominal Additions 
on Conversion. 

£ s. d. 

31,S39,508 2 6 

£ s. d. 

11,769,421 17 6 

31,539,233 5 2 j 11,769,421 17 6 

274 17 4 

Existing amount of 
Stock. 

Total 
Debenture Stock, 
at 21 per cent. 

£ s. d. 

43,608,930 0 0 

43,608,655 2 8 

274 17 4 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (a) .........   

Additional Stock issued, and to be issued, to provide authorised money     ........   

Less—Amount created but not yet available   

Capitalised value of Rentcharges, Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1560   ........   ..   .......................................... 

Total deductions   .. 

Total amount raised by Loans and Debenture Stock as above ....   

£ s. d. 

1,556,663  0 0 

96,080 6 8 

.......................................................................... 

TOTAL RAISED 
BY LOANS 

AND 
DEBENTURE 

STOCK. 

£ s. d. 

43,608,930 0 0 

43,608,655 2 8 

274 17 4 

44,750,765  4 3 

1,347,170 12 4 

46,097,935 16 7 

1,652,743 6 8 

44,445,192 911 

43,608,930 0 0 

Balance being available borrowing powers at December 31st, 1921............ , ................. • 836 262 911 
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MIDL A ND  RAILWAY. 

(1921.) 

• 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT, 
I)r. Cr. 

TO EXPENDITURE. 
Amount expended 
to December 31st, 

1920. 

Lines open for Traffic  

Lines not open for Traffic-

New Lives   

Wideiiings of and additions to 
existing Lines  

Lines in Ireland   

Lines Jointly Owned  

Lines Jointly Leased  

Rolling Stock  

Manufacturing nd Repairing 
Works and Plant--

Land and Buildings  

Plant and Machinery   

Total Capital expended upon 
Railway   

Steamboats   

Marine Shops and Plant  

Canals   

Docks, Harbours, and Wharves 

Hotels  

Electric Power Stations, &c.   

Land, Property. &c„ not form-
ing part of the Railway or 
Stations-

Used in connection with Rail-
way working   

Not used in connection with 
1tailway working   

Subscriptions to other Com-
panies (for details see Table 
No. 4 (a) )  

TO'I'AI. EXPIiN DITU RE   

£ s. d. 

79,802,578 5 2 

51,187 16 6 

59,978 16 1 

5,798,549 1 11 

6,755,199 19 0 

591,245 9 11 

18,159,052 2 0 

1,794,235 3 5 

836,956 8 10 

113,848,98; 2 10 

470,803 15 6 

7,136 12 4 

246,331 14 10 

1,230,188 19 1 

2,500,301 2 11 

386,589 3 2 

431,885 11 10 

s4,690,277 0 5 

6,304,584 17 4 

130,117,082 0 3 

Amount expended 
during Year, as 

per No. 5. 

£ s. d. 

133,975 10 8 

Cr.51,18y 16 6 

Cr.59,97 8 16 1 

4,656 6 4 

1,261 12 4 

Cr. 389 3 

127,731 15 3 

3 

Cr. 852 14 6 

20,518 2 2 

17 5, 734 16 5 

1,779 15 8 

Cr. 470 2 0 

3,902 17 1 

869 0 0 

Cr. 65,7 9w 0 3 

116,024 611 

TOTAL .............. .   .....£ 

TOTAL. 

£ s. d. 

79,936,553 15 10 

5,803,205 8 3 

6,756,461 11 4 

590,856 6 8 

18,286,783 17 3 

1,793,332 811 

857,474 11 0 

114,024,717 19 3 

470,803 15 6 

7,136 12 4 

248,111 10 6 

1,230,188 19 1 

2,499,831 0 11 

390,492 0 3 

432,754 11 10 

4,614,485 0 2 

6,304,58417 4 

130,233,106 7 2 

130,233,106 7 2 

BY RECEIPTS. 

Shares and Stocks (No. 2) 

Debenture Stock (No.3)  

Premiums on 
Shares and 
Stocks .. 

Premiums on 
1)ebeiitsire 
Stocks .. .. 

Total 
Premiums.. 

I)iscouiits on 
Shares and 
Stocks .. 

Discounts on 
Debenture 
Stocks .. 

Total 
T)iscoui,ts .. 

Amount to 
Inc cen►t,er 31st, 

I'_'1. 

£ s. d. 

4,103, 990 1 3 

59:1,952 0 5 

4,697,812 1 8 

6,795,954 5 2 

1,674,560 4 9 

8,470,514 911 

Balance of Premiums and 
Discounts   Dr. 

Amount received 
to December 31st, 

1920. 

£ s. d. 

98,265,64-1 17 9 

31,839,233 5 2 

130,104,878 2 11 

3,771,708 2 11 

TOTAL RECEIPTS .......126,333,170 0 0 

Amount received 
during \'ear. 

£ s. d. 

1,285 12 1 

274 17 4 

1,660 9 5 

TOTAL 

£ s. d. 

98,266,930 9 10 

31,839,508 Z 6 

130,106,43812 4 

Dr. 964 5 4 !)r. 3,772,672 8 3 

596 4 1 126,333,766 4 1 

By Balance  

TOTAI ... .. .. .. .. .. 

3,899,340 3 1 

130,233,106 7 2 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

NAME. 

RAILWAY COMPANIES :-

Bull & Barnsley Railway Company ...... 

Midland & South Western Junction Railway Company.  

Tottenham & Forest Gate Railway Company.......... 

Do. 

Whitechapel & Bow Railway Company .. 

Yorkshire Dales Railway Company ...... 

I)o. 

........................ 

.................. 

JOINT COMMITTEES :-

County Donegal Railways Joint Committee.......................... 

Midland & Great Northern Railways Joint Committee................. 

Somerset Joint Committee ........................................ 

Tottenham & Hampstead Joint Committee ..   

Do. ........................ . 

AMOUNT. 

£ s. d. 

250,000 0 0 

`_'44,000 0 0 

225,000 0 0 

224,250 0 0 

600,000 0 0 

18,000 0 0 

5,000 0 0 

491,090 12 0 

SS4,268 10 0 

2,043,9S8 15 4 

1,191,804 0 0 

127,183 0 0 

NATURE OF SECURITY OR INVESTMENT. 

Loan authorised by Midland Railway Act 1910. 

Loan authorised by Midland Railway Acts 1899 and 1902. 

22,500 Preferred Shares of £10 each. 

22,500 Ieferred Shares of £10 each. 

60,000 Shares of £10 each. 

Mortgage Deeds. 

500 Ordinary Shares of £10 each. 

Capital provided in accordance with Great Northern (Ireland) and 
Midland Railways Act 1906. 

Capital provided for \Vestern Section in accordance %'ith Midland 
Railway Act 1S89. 

Capital provided in accordance with Midland Railway Acts 1389 
and 1S91. 

Capital provided in accordance with Midland Railway Act 1902. 

Loan authorised by Midland Railway (Additional I'owers) Act 1874. 

To•rAt. . .   £ 6,304,58417 4 
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MIDLAND  RAILWAY. 

No. 5, DETAILS OF CAPITAL EXPENDITURE FOR THE YEAR ENDED DECEMBER 31st, 1921. 

1.INFS BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Land at 1)erby, Bristol, Flitwick, Harpenden, Ilendon, Leeds, 5undon, 

`Vilnecote, etc., Less Land' etc., sold 

Land, etc., transferred from "Lines not open for Traffic-New Lines".  

Land, etc., transferred from "Lines not open for Traffic-«'idenings of and 

additions to existing Lines "   

Land transferred from "Land, Property, etc., not forming part of the Railway or 

Stations. Not used in connection with Railway Working"   

Land transferred to "Land, Property, etc., not forming part of the Railway or 

Stations. Not used in connection with Railway Working".   

:additional Station and Siding Accommodation, etc., viz. :-

Derby (St. Mary's), Electric Power, etc.   

Giggleswick, Siding Accommodation  

London (St. Pancras), Lavatory Accommodation   

Do. Telephone Exchange   

Newark, Siding Accommodation •  

Rowsley, New Engine Shed   

Shoeburyness, Improved Accommodation   

South Tottenham, Improved Accommodation .  

Thames Haven, Improved Water Supply   

Minor Works   

\Yorks demolished   

LI NES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC:-

New Lines:-

Land, etc., transferred to Lines open for Traffic" .. .   

\\'IDENINGS OF ANT) ADDITIONS !'O EX'IS"I ING LINES:-

Land, etc., transferred to "Lines open for Traffic" 

Land and Construction of 
\V Compensation. ay and Stations, 
Engineering, Rc. 

£ s. d. 

Law Chartres 
and 

Parliamentary 
Expenses. 

! s. d. 

29,040 19 1 

32,242 13 10 13,210 1 4 

I 
'17,619 8 7 i 

i 

1,151 0 0 

Cr.25,6`'8 0 0 

Cr.S.?,?42 13 Jo 

!,'r.2 i , fí19 8 7 

27,550 5 6 

1,027 19 8 

2,107 14 8 

2,345 6 9 

838 12 4 

3,151 7 8 

1,240 2 4 

1,131 13 0 

2,050 0 7 

749 14 6 

7,702 9 0 

Cr. 6,237 0 0 

Cr.13, -?10 1 k 

Cr.Z7,550 5 6 

• • ,,, s. d. 

2,136 18 6 

5,735 1 4 

4,M09 2 0 

•• 

Cr. 5, 7 S5 1 4 

Cr. 4, 809 2 0 

TOTALS. 

£ s. d. 

31,177 17 7 

51,187 16 6 

59,978 16 1 

1,151 0 0 

Cr.25,62 ll 0 

1,027 19 8 

2,107 14 8 t 

2,345 6 9 ' 

838 12 4 

3,151 7 8 

1,240 2 4 
1,131 13 0 

2,050 0 7 

749 14 6 

7,702 9 0 

Cs. 6,237 0 0 

Cr. 51,18716 6 

Cr. 59,97 8 16 1 

LINES IN IRELAND:-

Belfast & Northern Counties Railway  

LINES JOINTLY OWNED:- s. d• 
Ashby & Nuneaton     ....     Cr. 104 6 8 
Great Western & Midland, Bristol Port Railway and Pier   Cr. 50 0 0 
Portpatrick & Wigtownshire   4S6 5 0 
London & North Western and Midland Enderby Branch   Cr. 29 16 0 
Sheffield District Railway   ...     .. 959 10 0 

LINES JOINTLY LEASED:-

North & South Western Junction Railway   

ROLLING STOCK :-

Coaching Vehicles-Additional seating capacity in Vehicles completely renewed, etc. 
Wagons-Additional capacity of Wagons and Goods Brake Vans completely renewed   
Service Vehicles-2 Steam Cranes   

£ s, d. 
60,043 2 1 
67,081 0 0 

607 13 2 

MANUFACTURING AND REPAIRING WORKS ANN) PLAN'!' :- s• d. 
Land and Buildings .....   262 5 6 
Works demolished   Cr. 1,115 0 (1 

Plant and Machinery  

TOTAI. RXPR'di)RI) UI'Oti RAILWAY 

CANALS:- £ s. d . 

Ashby Canal-Land purchased, Less Land, etc., sold   1,701 13 S 
Cromford Canal-Land purchased ..   78 2 0 

1-LOTELS, &c.:- s. d. 
Liverpool-Motor Garage, etc.   ..   2,744 18 (► 

band, etc., transferred from "Land, Property, etc., not forming halt of the Railway or Stations. Not used in connection with 
Railway Working"     .. ....   446 0 1) 

Land, etc., transferred to "Land, Property, etc., not forming part of the Railway or Stations. Not used in connection with 
Railway Working" ..     C,. 3,661 0 0 

ELECTRIC POWER STATIONS :-

Derby ..   

LAND, PROPERTY, &C., NOT FORMING ]'ART OF 'I HE RAIL.\\'AY OR SIA'I'IONS:-

Used in connection with Railway Working:-
Land transferred from "Land, Property, etc., not forming part of the Railway or Stations. Not used in connection £ s. d. 

with Railway Working"   1,037 0 0 
Works, etc., demolished     Cr. 168 0 0 

LAND, PROPERTY, &C., NOT FORMING PART OF THE RAII,\CAY OR STATIONS :-
Not used in connection with Railway Working :- £ S. d. 

Redemption of Tithe Rent Charges, etc. ..   832 5 4 
l .and, etc., transferred from "Lines open for 'I'raffic "   25,628 0 0 
Land, etc., transferred from "Hotels"   3,661 0 It 

Land, etc., transferred to "Lines open for Traffic"   Cr. 1,151 0 0 
Land transferred to "Hotels"     Cr. 440 0 ((I 
Land, etc., transferred to "Land, Property, etc., not forming part of the Railway or Stations. Used in connection with 

Railway Working"   Cr. 1,0.37 0 (i 
Land, etc., sold   Cr. 95,198 16 -• 
Cottages for Employees   1,919 11 1 

£ s. • 

133,975 10 S 

Cr. 51,137 16 6 

Cr. 59,978 16 1 

4,656 6 4 

1,261 12 4 

C. . 380 s • 

127,731 15 3 

Cr. 852 14 h 

20,51S 2 2 

175,734 16 5 

1,779 15 ti 

Cr. 47 0 2 U 

3.902 17 1 

869 0 U 

Cr. 65,792 0 S, 

TOTAL CAPITAL EXPENDITURE FOR TILE YEAR £ 116,024 611 
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MIDLAND RAILWAY. 

(1921.) 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

EXPENDITURE TO 

DATE ON PRINCIPAL 

WORKS IN PROGRESS. 

•  

2,300 
6,700 
3,S00 

1,000 

4,500 

ESTIMATED FURTHER EXPENDITURE. 

DURING THE YEAR 

ENDING 

DECEMBER 31sT, 1922. 

SUBSEQUENTLY 

UNTIL COMPLETION. 
TOTAL. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :-

Land at Elstree, Laindon, Luton, Mansfield, Manton, Morecambe, Rowslcy, 
Westoning, etc  

Additional Station and Siding Accommodation, etc.:-
Acton Branch   
Bromford Bridge   
Birmingham   
Derby   
Kirkb 
Luton........    
London, St. Pancras  
Rowsley   
Stanford-le-Hope   
Thames Haven Branch   
Minor Works   

LINES IN IRELAND:-

Belfast and Northern Counties Railway  

LINES JOINTLY OWNED:-

Cheshire Lines   
Great Central, Hull & Barnsley, and Midland.  
Midland and Great Northern   
South Yorkshire   

LINES JOINTLY LEASED :-

Somerset & Dorset 

RO1.I.ING STOCK :-

Coaching Vehicles ....... .. .   
\Vagons   
Service Vehicles ..   

MANUFACTURING ANT) REPAIRING «'ORKS AND PLANT :-

Plant and Machinery   

SUBSCRIPTIONS TO OTHER COMPANIES:-

Somerset Joint Committee- Exchange of Stocks   

£ 

16,000 

1,100 
7,400 
2,500 
700 
700 
700 

5,200 
14,600 

900 
2,000 
3,400 

23,900 

4,400. 

50,000 
24,500 

100 

3,600 

1,500 

163,200 

8,000 
600 

2,100 
34,800 

206,900 

£ 

16,000 

1,100 
7,400 
2,500 
700 
700 
700 

5,200 
14,600 

900 
2,000 
3,400 

23,900 

8,000 
600 

2,100 
34,g011 

4,400 

50,000 
24,500 

100 

3,600 

208,400 

252,400 

\VOKKS NOT YET COMMENCED AND IN ABEYANCE ...................................................................... £ 

415,600 

1,188,000 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER 

EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) ) ................................... . 

Stock and Share Capital created but not yet received (as per Statement No. 2)-

Amount unissued ......   .... 

Loan Capital created but not yet available (as per Statement No. 3) ..........   ........ 

Available borrowing powers (as per Statement No. 3)   .................... 

A: 

3,256,590 

1,556,663 

836,262 

Deduct balance at Debit (as per Capital Account No. 4) ................................................................................. 

•M 

3,256,590 

2,392,925 

5,649,515 

3,899,340 

TOTAI..................................................................£ 1,750,175 



(1921.) $ 
MIDLAND RAILWAY. 

No. 8,-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

RECEIPTS IN RESPECT OF RAILWAY WORKING, AND OF SEPARATE BUSINESSES CARRIED ON BY THE COMPANY INCLUDING ESTIMA'1 ZP 
AMOUN r RECEIVABLE UNDER AGREEMENT WITH THE GOVERNMENT IN RESPECT OF THE CONTROL OF RAILWAYS FOR THE PERIOD 
1S'r JANUARY TO I5Th AUGUST, 192I   

EXPENDITURE   

NET  

APPROPRIA'T'ION FROM COMPENSATION PAYABLE BY THE GOVERNMENT UNDER RAILWAYS ACT 1921, SECTION II  

MISCELLANEOUS RECEIPTS (NET)--

.......... 

Rents from houses and Lands .. .  
Other Rents, including Lump•sum Tolls   

Interest and Dividends from Investments in other Companies :-
Hull & Barnsley Railway Company ...........   ................................................... 
Midland & South Western Junction Railway Company   
Yorkshire Dales Railway Company .....................   .............   .......................... 
County Donegal Railways Joint Committee .........   ............................................. 
Midland & Great Northern Railways Joint Committee (Moiety payable by Great Northern Railway Company)........... ompany) ....... . 
Somerset Joint Committee ..............   ...     ..   .....   
Tottenham R Hampstead Joint Committee ..   

£ s. d. 
9,687 10 0 
5,075 5 7 
859 5 9 

12,277 5 2 
16,020 7 8 
60,489 5 0 
35,200 7 6 

Transfer Fees ................   ..........     ..   ....     ........   
General Interest   
Joint Lines-Abstract J.-Company's Proportion of Receipts other than in respect of Railway working   
Northern Counties Committee (Ireland)-Profit on \Forking ..     ............... 
Metropolitan District Railway-Proportion of Receipts of Richmond Extension   

TOTAL NET INCOME ............... £ 

£ s. d. 

32,732,871 19 0 

27,551,755 15 1 

5,181,116 3 11 

500,000 0 0 

147,869 15 9 
80,843 18 11 

139,609 6 8 

2,565 15 0 
200,850 16 0 
42,310 1 7 
100,396 10 3 

6,250 0 0 

Yea, 1920. 

£ 

5,697,956 

135,693 
81,650 

9,688 
4,949 
645 

12,277 
16,020 
60,486 
35,200 

139,265 

2,797 
257,095 
39,095 

140,989 
6,171 

6,401, 812 8 1 6,500,689 

No, 9,-PROPOSED APPROPRIATION OF NET INCOME. 

BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT   

NET INCOME (AS PER STATEMENT No. 8)   

TOTAL   

DEDUCT-INTEREST, RENTALS, AND OTHER FIXED CHARGES :-

Interest on Superannuation and other Funds   
Rent Charges (or feu duties) and Annuities   
Chief Rents, Wayleaves, &c., including Lump-sum 'Foils...   
Interest on Debenture Stock at 2+ per cent. per annum  
Rent of and Guaranteed Interest on Leased and worked lines :-

Great Central & Midland Railway   
Metropolitan District Railway-Richmond Extension .  
North & South Western Junction Railway 
Tottenham & Forest Gate Railway Company     ......   
Yorkshire Dales Railway Company   

£ s. d. 
35,000 0 0 
14,000 0 0 
3,167 6 8 

12,020 0 0 
3,464 16 10 

Joint Lines-Abstract J.-Company's Proportion   
Midland & Great Northern Railways Joint Committee-Dividend on Rent Charge Stock (Moiety)   
Company's Proportion of Dividend payable by Tottenham & Hampstead Joint Committee on Midland Railway Stock 

exchanged for Stocks of the Tottenham &. Hampstead Railway Company, &c.   

£ s d. 
145,996 7 0 
9,609 13 1 

108,5S9 6 10 
1,090,220 16 8 

67,652 3 6 

64,939 14 8 
18,000 0 0 

19,712 4 2 

TOTAL   

BALANCE AFTER PAYMENT OF FIXED CHARGES   

APPROPRIATION TO GENERAL RESERVE FUND  ..   

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS :-

Consolidated Perpetual Guaranteed Preferential Stock at 2+ per cent. per annum ..  
Consolidated Perpetual Preference Stock at 2+ per cent. per annum..  

TOTAI,  . 

£ s. d. 
452,239 0 4 

1,599,781 12 11 

BALANCE AVAILABLE FOR DIVIDEND ON ORDINARY STOCK .   £ 

Dividend on Preferred Converted Ordinary Stock at 2+ per cent. per annum. .......................... . 
Dividend on Deferred Converted Ordinary Stock at 4 per cent. per annum.  

being equal to a dividend of 7 per cent, per annum on the Ordinary Stock. 

BALANCE CARRIED FOR•VARI) TO NEXT YEAR'S ACCOUNT   

s. d. 
981,080 6 4 

1,850,663 5 4 

2,831,743 11 8 

165,334 9 10 

£ S. d. 
172,006 12 7 

6,401,812 8 1 

6,573,819 0 8 

1,524, 720 5 11 

5,049,098 14 9 

5,049,098 14 9 

2,052,020 13 3 

Year 1920. 

£ • 

163,525 
6,500,689 

6,664,214 

132,091 
9,620 

105,997 
1,090,212 

35,000 
14,000 
3,767 

12,020 I 
5,470 

67,657 

65,18b' 
18,000 

19,712 I 
 • 
1,508,475 I 
 i 

5,155, 759 

100,000 

5,055,759 

452,239 
1,599,764 

2,052,005 

2,997,078 1 6 5,003,756 

981,076 
1,850,655 

2,831,729 

172,007 

2,997,078 1 6 3,003,7J6 



9 (1921.) 
MIDLAND RAILWAY. 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Year 19.20. 

i 

BALANCE AVAILABLE FOR I)IVIDRNDS AND RESERVE, AF t'ER PAYMENT OF FIXED CHARGES, \'EAR 1921 (As 

DEDUCT-INTERIM DIVIDENDS PAID :-

On two and a half per cent. Consolidated Perpetual Guaranteed Preferential Stock at 1 per cent. 

On two and a half per cent. Consolidated Perpetual Preference Stock ,  at 1 per cent. 

On Preferred Converted Ordinary Stock   .. at 1 per cent. 

On Deferred Converted Ordinary Stock   at 1 per cent. 

PER ACCOUNT NO. 9)   

£ s. d. 

226,119 10 2 

799,887 17 4 

490,539 4 11 

584,418 8 3 .......... 

UNDIVIDED BALANCE AT 31ST DECEMBER, CARRIED TO BALANCE SHEET  £ 

• s. d. 

5,049,098 14 9 

2,100,965 0 8 

2,948,133 14 1 

£ 
5,155, ;89 

226,120 

799,881 

490,557 
779,222 

2,295,760 

2,859,979 

STATEMENTS Nos. 10 to 17 INCLUSIVE, AND ABSTRACTS A TO J INCLUSIVE, ARE OMITTED UNDER 

AUTHORITY OF MINISTRY OF TRANSPORT. 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends .....   

Interest and Dividends payable or accruing and 
provided for  

Amount due to Railway Companies and Committees 

Midland Railway Savings Bank  

Superannuation and other Provident Funds.  

Accounts Payable............   ...... 

Liabilities Accrued  

Miscellaneous Accounts   

Signalling Equipment Improvement Account .....   

Leasehold Redemption Fund .. .  

Fire Insurance Fund ....   

Compensation under Railways Act, 1921. Section it  

Depreciation Funds (including Arrears of . 
Maintena)  
Railway..... ........  

Steamboats :-
Depreciation. 

Insurance   ... 

Other Businesses 

...................... 

£ s. d. 
. 724,268 11 7 

.... 92,;14 1 0 

General Reserve Fund  

Balance available for Dividends 
and Reserve as per Account 
N'o. 9 :- s. d. 
Dividends.. 5,049, 098 14 9 

Reserve .. 

£ s. d. 

5,049,098 14 9 
Less Interim Dividends paid as 

per Statement No. 9 (a) .. 2,100,965 0 8 

Year 1920. 

£ s. d. £ 
41,057 14 0 41,747 

385,784 14 0 585,782 

650,452 2 5 156,901 

640,343 7 10 562,847 

3,517,446 1 4 8,°184,112 

1,390,640 5 7 2,246,551 

213,302 0 10 141,595 

1,335,867 8 7 1,045,492 

1,406 12 3 2,195 

122,558 15 10 118,121 

496,932 7 11 507,895 

2,411,286 0 0 

8,9 29,969 1 11 

816,982 12 7 

190,059 15 6 

2,244,162 12 11 

2,948,133 14 1 

8,435,746 

777,850 

176,854 

2,144,163 

5,055,759 

100,000 

5,155,759 

2,295,760 

2,859,979 

By Capital Account, Balance at Debit thereof, as 
per Account No. 4  

Cash at Bankers and in hand 

Investments in Government Securities ........... . 

Investments in Stocks and Shares held by the 
Company, and Advances to other Companies, 
not charged as Capital Expenditure  

Investments in Company's Own Stocks received 
in exchange for Investments in Stocks and Shares 
of other Railway Companies .  

Stock of Stores and Materials .................. 

Outstanding Traffic Accounts.................... 

Amount due by Railway Companies and Committees 

Amount due by Railway Clearing Houses........ 

Amount due by Postmaster-General.............. 

Accounts Receivable........   ...... 

Miscellaneous Accounts ........................ 

Suspense Account :-

Expenditure on Works on land not the 
property of the Company   

£ S. (1. 

3,899,340 3 1 

3,072,322 7 8 

6,407,028 12 7 

11,009 3 0 

418,057 

4,516,804 

3,155,813 

152,283 

90,433 

57,293 

3,197,878 

1,336,901 

8 11 

16 11 

12 10 

22 

87 

16 11 

19 2 

59 

21,218 10 0 

Year 1920. 

£ 

5,788,912 

1,050,429 

6,646,654 

11,009 

418,057 

5,694,250 

5,224,716 

254,406 

71,726 

62,816 

467,200 

1,147,589 

25,344 

£26,336,385  7 7 22,837,608 £ 26,336,385 7 7 22,837,608 
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MIDLAND RAILWAY. 

PART II. 

STATISTICAL RETURNS. 

I, MILEAGE OF LINES, 

(A.)-MILEAGE OF LINES OPEN FOR TRAFFIC. 

i 

LINES OWNED IiY COMPANY :-

GREAT BRITAIN-

Main and Principal Lines-
London and Carlisle by all routes .................... 
London and Shoeburyness   routes................. 
Ambergate and Manchester ... ................................................... 
Dore and Chinley   .......................... 
Derby and Bristol by all routes........................ 
South V\'ales .......   ............................. 

TOTAL OF MAIN ANI) PRINCIPAL LINES .. 

Minor and Branch Lines (summarised by districts)-
London and Nottingham ..   .................. 
London and Shoeburynes     
Nottingham and Sheffield. ............................................ 
Sheffield and Carlisle...... ............................. arlisle ................................ 
Nottingham and Manchester, and at Liverpool....   
Derhy and Bristol, and South Wales   

TOTAL   

IRELAND-

Northern Counties Committee   ................ 

TOTAL-GREAT BRITAIN AND IRELANI) .. 

LINES JOINTLY OWNED (COMPANY'S SHARE OF OW'NERSIlIP) : --

As enumerated in Abstract J-
GREAT BRITAIN-. 

Cheshire Lines Committee ............................ 
Great Central, Hull and Barnsley, and Midland Committee 
Great Western and Midland Railways Joint Committee 

(Severn and Wye and Severn Bridge Railway)   
Midland and Great Northern Railways Joint Committee 
Portpatrick and `Vigtownshire Joint Committee  
South Yorkshire Joint Line Committee ommittee   

TO"I'AI.   . . . . 

IRELAND--

County Donegal Railways Joint Committee.......   

Other Joint Lines   

TOTAL LINES JOINTLY OWNED   

TOTAL MILES OF LINES OWNED AND COMPANY'S SHARE OF LINES 

JOINTLY OW'NEI)   

Ditto Ditto Year 1920  

LINKS LEASED OR WORKED By the Company-

GREAT BRITAIN-

Tottenham and Forest Gate Railway   
Yorkshire Dales Railway  ...  
Burton and Ashby Light Railways-Portion of ...... . 

TOTAL .................................-

Jointly with other Companies (Company's share)-
As enumerated in Abstract J-
G REA'I BRITAIN-

Cheshire Lines Committee--Southport Extension Railway 
Great Central and Midland Joint Committee ........... 
Somerset Joint Committee ....   
«'hitechapel and Bow Railway Joint Committee ........ 

TO•I•AL ................................. 

IRELAND-

County  Donegal Railways Joint Committee -Strabane 
and Letterkenny Railway   

Other jointly leased or worked Lines ...................... 

TOTAL MILES OF LINES LEASED OR WORKED AND COMPANY'S SHARK 

OF LINES JOINTLY LEASED OR WORKED.... ....................... 

GRAND TOTAL. ........ 

Ditto Year 1920. 

• 

i 

Length 
of Road. Second 

First Track. 
Track. 

M. Cli. M. Ch. 

428 55 428 55 
6370 6370 
4762 4762 
2025 2025 
169 16 148 48 
4861 5 17 

223 23 20S 10 

1,001 72 922 47 

128 51 53 46 
1833 375 

125 0 33 6 
7747 49 2 
4065 1778 
128 62 54 70 

1,521 10 1,135 4 

265 26 44 33 

1,786 36 1,179 37 

43 5 3662 
152 146 

2044 466 
9715 3969 
2047 0 7 5 
4 7 124 

187 10 

45 35 

46 18 

85 22 

0 44 

36 45 

27S 63 122 31 

RUNNING LINES. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

M. Ch. M. Ch. 

202 21 195 46 
655 536 
644 551 
08 08 

21 6 1" " • 7J 

05 .... 
872 472 

245 51 229 48 

047 0 9 
029 022 
073 024 
159 068 
253 038 
051 018 

252 43 

1 49 

254 12 

3 43 

0 48 
1 25 
07 
0 3 

5 46 

03 

1 20 

6 69 

2,065 19 1,301 68 

2,064 61 1,301 64 

65 65 
853 021 
075 031 

1553 657 

4 55 
19 32 
52 62 
12 

M.. 

.. ,• •1 

9 49 

2 18 

105 31 

2,170 50 

2,170 12 

4 54 
17 8 
`'2 26 
12 

261 1 

261 2 

231 67 

0 41 

232 28 

2 29 

0 20 
0 33 

3 `' r 

01 

0 79 

42 

M. Ch. 

61 39 
3 25 
1 65 

6 33 
... 
3 23 

Total 
Miles 

(reduced 
to Single 
Track). 

M. Ch. 

1,316 56 
143 16 
109 44 
40 66 
363 18 
54 3 

448 40 

Sidings 
reduced 
to Single 
Track. 

M. Ch. 

703 77 
5173 
48 2 
6 67 

214 33 
44 55 
195 32 

76 25 

05 
09 

0 51 
07 

7717 

0 21 

77 38 

2,476 3 

182 78 
23 8 
159 23 
129 67 
62 1 
184 41 

3,217 61 

312 10 

3,529 71 

0 46 

08 

(1 51 

0 70 

1 44 

236 30 

236 28 

79 2 

79 2 

86 25,, 
3 18 

26 1S 
138 70 
21 49 
5 34 

281 54 

46 3 

S5 72 

413 49 

3,943 40 

3,942 77 

12 10 
8 "í 4 
1 26 

22 30 

1,265 19 

94 4 
11 71 

122 19 
50 43 
72 68 
80 9 

Total of 
Single 
Track, 

including 
Sidings. 

Year 
1920. 

Total of 
Single 
Track, 

inclmsdinij 
Sidings. 

M. Ch. I M. Ch. 

2,020 53 2,019 53 
195 9 19465 
157 46 157 4? 
4753 47 53 
577  51 57750 
9858 9861 

643 72 643 58 

3,741 22 3,759 ,;8 

277 2 w•6 •~ . N.,• i 

3479 5515 
281 42 281 42 
180 30 180 88 
134 69 134 76 
264 50 264 6 

1,696 73 

58 11 

4,914 54 

370 21 

1,755 4 

48 3 
0 16 

4,912 37 

369 73 

5,284 75 I 5,28230 

134 28 
3 34 

134 23 • 
3 31 

12 35 38 .►:; .i8 53 
30 38 169 2;( 1691 
3 8 2457 2447 
1 6 2 716 710 

96 2 

3 78 

40 28 

377 56 

50 1 

126 20 

140 28 

1,895 32 

1,893 47 

.377 ;0 

50 1 

126 53 

55:3 .,.. • • 554 14 

5,838 72 I• 5,836 .;4 
5,836 44 

1 23 
1 19 

2 42 

1333 1533 
10 13 1013 
126 126 

24 72 I 24 72 

06 05 03 943 137 110 110 
0 18 0 9 .. .. 36 67 11 5 47 72 4774 
0 12 0 4 .. . . 75 24 14 49 89 73 -49 73 
0 7 0 3 2 14 0 13 2 27 ; 

45 10 

0 12 

1 54 

53 53 

'0 43 0 21 0 3 123 68 27 24 151  12 L 15114 

.... ... 961 071 1052 

3 7 2 235 6 2 7 

043 021 0 3 15971 3312 193 3 

1,355 41 

1,355 37 

10 5! 

6' 

261 44 236 51 79 5 4,103 31 1,928 44 6,031 75 

193 5 
• 

• 
6,029 49 i 

261 45 236 49 79 5 4,102 68 1,926 67 6,029 49 



U 

MIDLAN D RAILWAY. 

(1921.) 

I, MILEAGE OF LINES --continued. 

(B.)-MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC. 

• 

Miles 
Authorised. 

Miles constructed and not 
Open for Traffic. 

Miles under 
Construction, 

Miles not 
commenced, 

or in 
Abeyance. 

Length 
of Road, 

Length 
of Road. 

Length (including 
Sidings) 

Reduced to 
Single Track. 

Length 
of Road. 

Length 
of Road. 

LINKS OWNED IiY THE COMPANY:- 

New Lines-
(:reat Britain-

Nil .. .... ...................... .............. ....   
Ireland-

Coleraine Deviation   

M. CH. 

.. .. 

0 54 

H. C'II. 

.. .. 

.. .. 

H. Cu, 

.. .. 

.. .. 

H. CIi. 

.. .. 

.. .. 

H. CH. 

.. .. 

(1 5 1 

TOTA1. ........... .........   ......   0 54 
Ditto Year 1920........ 5 69 

.. .. 

.. .. 
.. .. 
.. .. 

.. • . 

.. .. 
0 54 
5 b'9 

\Videnings and Additions--
Nil ......................................................................... •. .. .. .. .. .. .. .. .. 

TOTAL ........................................................ 
Ditto Year 1920   

.. .. 
14 49 

.. .. 

.. .. 
.. .. 
.. .. 

.. .. 
U U 

.. .. 
14 43 

JOINT LINKS (COMPANY'S SHARE OF OwsEsSHIP):- 
Ncw Lines .......................:.............................................. 

Ditto Year 1920  
2 20 
2 20 

.. .. 

.. .. 
.. .. 
.. .. 

.. .. 

.. .. 
2 20 

20 

(C) Mileage of Lines run over by the Company's Engines.-Omitted under authority of Ministry of Transport. 

II. ROLLING STOCK, 

(A.)-STEAM LOCOMOTIVES AND TENDERS. 

Description. Number. 
Year 19!(). (B.)-RAIL MOTOR VEHICLES. 

.Vu,izber. 
Not applicable to this Company. 

TINDER ENGINES :-
Wheel Type :-

254 2 - 4 - o ...................... 

4 - 4 - o ...................... 
0- 6-0 ...................... 

64 
386 

1,570 

59 
92 

586 
1,55.6 

(C) TRAINS WORKED BY ELECTRIC POWER. 

0-10-0 1 1 
Carrying Capacity. Year 192(). 

2,275 2,271 
Number. Number of Seats. 

•'«rryinfl 

TANK ENGINES :- 
Wheel Type :- 

-- 

- 

1st 
Class. 
-- 

3rd 
I Class. Total. 

.V,su,her. 
.C'.,its. 

o - 4 - 4 ...................... 
4 - 4 - 2 ...................... 

o - 4 - o ...................... 

o - - o ....................... 14 - 6 - 2 ...................... 
0- 6 - 4 ...............   

226 

7 0 
8 

33 

14 
40 

•9•f 
70 
8 

.35 
•: 
.355o 
14 
40 

Electric 

Electric 

- - 

Locomotives ..   .... 

motor vehicles ..............48 

Ditto Burton and .A5lll)y 

Light Railways 

1 

20 

- 

.... 

.... 

.... 

.... 

2,:152 

1,140 

.... 

2,352 

1,110 

1 

4b' 

20 

- 

... . 

?,.152 

I,It,U 

144 ;,;8 
Non-motor vehicles ..................49 1,080 1,304 2,381 

/• 

49 2,584 

TOTAL 3,019 5,019 - -- ............. - - - - 

F.NDERs .. .. .... .... 2 310 • . . . . • . • . • . . . • • . . • . • . . . . . . • . . . . , 
_- °j95 

...,ti 

To'I AI............. 118 1,080 4,796 5,876 118 5,871; 

(D.) COACHING VEHICLES (OTHER 
• 

THAN ELECTRIC). 

` Seats or Berths. l ear .19.10. 

Number. 1st 
Class. 

3rd 
Class. 

Total. Number 
Seats or Berths. 

7'o66. 

PASSENGER CA RRIAGES. 

Carriages of uniform class ...............   ................... 
Composite Carriages .......... .................................. 
Restaurant C'ars ............ ..... ............................... 

' 

3,196 
1,033 

80 

8,898 
15,806 

57'L 

159,144 
27,379 
1,922 

168,04.2 
43,185 
2,494 

3,192 
1,038 

78 

167,181 
42,650 
9,3615 

TOTAL.. ... ..................... 4,309 25,276 188,445 213,721 1,508 219,176 

Sleeping 22 202 75 • 7 "í 22 277 

TO•I•AI. PASSENGER CARRIAGES .... 4,331 213,998 4,550 212,453 

OTHER COACHING VEHICLES. 

Post Office Fans .......................   ..................... 
Parcel, Newspaper and Brake \'anc 

Carriage Trucks ................................................ • 
Horse Boxes and Prize Cattle Vans ................................ 
•liscellaneous .................................................. 

16 
593 
352 
481 
:348 

I 

16 
6U0 
,556' 
468 
.•SU 

TOTAL OTLIER COACIIING VEIIICI.ES 1,790 1,785 

TOTAL. COACIiING VEIIICI.Es ...... 6,121 5,115 
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(E.)-MERCHANDISE AND MINERAL VEHICLES, 

Open Wagons-
8 and up to 12 tons .................................... 

Covered Wagons-
Sand up to 12 tons ...................... . 

Mineral Wagons-
8 and up to 12 tons .. ............ . ............... 

Special Wagons (for loads of exceptional dimensions and weight) 

Cattle Trucks ............ ...................... 

Rail and Timber Trucks (including Twin Trucks) 

Brake Vans .... .............. 

TOTAL ................ 

Number. 
Year 1920. 

.s'umber. 

73,303  78,703 

12,620 12,722 

23,956 24,022 

496 498 
1,530 1,695 

1,947 1,986 

1,497 1,530 

115,349 121,156 

III. HORSES AND ROAD VEHICLES EMPLOYED IN THE 

COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Number. 

GOODS AND PARCELS ROAD VEHICLES-

Road Motors for Goods     .... 
horse Wago  Carts.... ..............  
Miscellaneous.. ................................................... 

TOTA I.   . . . . . . 

PASSENGER ROAD VEIiICI.ES-

Road Motors ..............................   
Omnibuses  

TOTAI. .. ..   .. .. 

HORSES FOR ROAD VEIíICLES ........   ........ 

171 
7,159 

24 

7,354 

10 

10 

Year 1920. 

Nu;aber. 

89 
7,164 

25 

7,278 

2 
11 

13 

3,128 3,769 

(F.)-RAILWAY SERVICE VEHICLES, AND 
HORSES FOR SHUNTING. 

Number. 

Gasholder Trucks ........................................ 
Locomotive Coal and   ... 
Steamer coal Wagons..... .................................................................. 
Ballast \Vagons and Ballast Brake Vans...................... 
Mess and Tool Vans ............ ............................ ans ...................................... 
Pail and Sleeper \•'agoras........... ....................... 
Breakdown Cranes............. . 
Travelling Cranes............... ...... ..................... ranes ........................................ 
1\liscellaneous ............. 

..................... 

........................... 

TOTAL .. .. .. .. .. .. .. 

Horses for Shunting .... ..............................   

Year 1390. 

Number. 

10 10 
4,202 3,805 
126 126 

2,746 2,763 
SO 80 

614 614 
20 20 
138 138 
144 139 

8,680 1 7,695 

96 1 110 

IV. -STEAMBOATS. 

Date of 
Con-

struction. 

STEAMBOATS OVER 250 TONS NET-

Antrim ............................ 
Londonderry........................ 
Duchess of Devonshire............... 
City of Belfast....................... .................... 

TOTAL ......... 

Ditto Year 1920 ........ .... .......... . 

STEAMBOATS OF 250 TONS NET AND 

UNDER:-

GRAND TOTAL. ............ 

Ditto Year 1920.... 

Indicated 
Horse-
Power. 

Registered 
"I ocin5ge. 
Tons. 

1904 6,100 804 
1904 6,000 811 
1897 5,000 505 
1893 2,500 395 

Number. 

4 19,600 2,515 

4 19,600 2,515 

6 1,511 1,056 

10 21,111 3,571 

10 21,111 3,571 

V.-CANALS, VI.-DOCKS, HARBOURS, AND WHARVES. 

I 
Name. Length iri Miles. 

Ashby   ............. 
Cromfo rcl ....................................... . 
1'inxton   .....   ...... 

To rAI. LENGTH  

30 
15 
2 

47 

Name. Length of Quay. 

LONDON-

Bow Wharf, River Lea.................. 
Bromley Wharf, River Lea....... ea ...... 
Poplar Docks.......... ......... ocks ................ 
Tilbury-Floating Stage ............... . 
Gravesend-West Street-Floating Stage ..... . 
Gravesend-Town Pier-Floating Stage....   
Thames Haven Pier ........................ 

BRISTOL-

King's Wharf ...........   ................ 
Avonside Wharf ............ 

Ileysham Harbour .. 
Morecambe Harbour .......................... 

.................... 

.................... 

Feet. 

898 
225 

1,626 
276 
121 
200 
76 

375 
1,050 
4,100 
2,110 

VII, HOTELS, 

Name. 

Midland Grand .. 
Midland ........ 
Midland ........ 
Midland Adelphi . . 
Queen's ........ 
AI idland ....... . 
Queen's ........ 
Midland   .. 

Situation. 

...................... 

.................. 

.................. 

.................. 

...................... 

London-St. Pancras. 
Derby. 
Manchester. 
Liverpool. 
Leeds. 
Bradford. 
Keighley. 
Morecambe. 

VIII, LAND, PROPERTY, &c,, NOT FORMING 
PART OF THE RAILWAY OR STATIONS, 

Land. Acreage. 
Year 1920. 

Acreage. 

Agricultural Land .................................. 
Urban and Suburban Land......   

3,788 
249 

5,822 
251 

Houses. Number. 
Year 1920. 

Number. 

Labouring Class Dwellings .......................... 
Houses and Cottages for Company's Servants ........ 
Other Houses and Cottages.     .. . 

592 
2,608 
1,S03 

592 
2,582 
1,835 

IX, OTHER INDUSTRIES. 
Not applicable to this Company. 

Returns Nos. X. and XI. omitted under authority of Ministry of Transport. 



13 (1921.) 
MIDLAND RAILWAY. 

XII. ENGINE MILEAGE. 

• 

SECTION C-MILES RUN BY 
THE COMPANY'S ENGINES-

(1) Steam Tender and Tank 
Engines   

(2) Electric Traction   

TO rAL  

Year 1920. 

SECTION C-MILES RUN BY 
THE COMPANY'S ENGINES-

(1) Slea»a Te,tder and Tank 
En,; ines   

(2) Electric Traction.. .   

TOTAI,  

Train Miles 
(Loaded Trams). 

Coaching. 

15,878,140 

801,238 

16 679,378 

Goods. 

15,239,076 

15,239,076 

Tof al. 

31,117,216 

801,238 

31,918,454 

Total Train Miles (including empty trains 
run for traffic purposes on either the 

Forward or Return Journey). 

Coaching. 

16,5S3,531 

825, 709 

17,409,240 

Goods. 

18,53S,314 

18,538,314 

Shunting Miles. 

Total. i Coaching. 

35,121,845 

825,709 

1,37 7 ,504 

2,536 

35,947,554 ' 1,380,040 

Goods. 

10,433,899 

2,705 

Other Miles 
(assisting 

Light, etc.. 

Total 
Engine Miles. 

7,110,474 

147 

10,436,604 7,110,621 
i 

54,043,722 

831,097 

54,874,819 

16,539, 067 

859,700 , 

18,924, 692 

. . . . 

35, 463, 759 

859,700 

17,264,545 

885,222 

23,332, 250 

. . . . 

40,596,795 

885,222 

1,403,381 

3,494 

13,269, 926 

2,723 

, 

9,870,520 65,140, 622 

891,439 

17, 398,776 18, 924, 692 36,323, 468 18,149, 767 23,332, 250 41,482,017 1,406,875 13,272,649 9,870,520 66,032,061 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

CLASS OF PASSENGER. 

Number 
originating on 
the Company's 

System. 

Year 1920. 

Number 
originating on 
the Company's 

System. 

Ordinary-
1st Class 
3rd Class .............. ....... 

1Vorkmen .......................... 

TOTAL ...................... 

i 
Season -

1st Class 
3rd Class 

........................ 

........................ 

TOTAL . 

907,510 
52,560,316 

28,392,401 

81,860,227 

1,372,354 
66, 547, 919 

41, 025, 718 

108, 945, 991 

12,472 
80,528 

93,000 

14,824 
86,138 

100,962 

XIV. GOODS TRAFFIC AND RECEIPTS. 

Tr.nnage 
originating on 
the Company's 

System. 

Year 1920. 

Tonnage 
originating on 
the Company's 

System. 

Merchandise ........................ 
Coal, Coke, a  Fuel ......... 
Other Minerals... ...............................   

TOTAL 

Live Stock 

'Pons. 

5,148,653 
17,897,471 
4,829,680 

27,875,804 

Tons. 

6,672,620 
25, 826, 530 
8,300,845 

40, 799, 995 

Number 
originating on 
the Company's 

System. 

Number 
originating on 
the Company's 

System. 

1,210,520 1,196,505 

1920 figures do not include traffic conveyed free on behalf of the Government for the three months ended 31st March 
in Returns XIII, and XIV. The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV, (A.)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

ORIGINATING ON THE COMPANY'S SYSTEM. 

Ale and Porter ............ 
Bricks, Common and Fireclay 
Flour, Bran, Sharps, and other Flour Mill Offal 
Grain .. 
Iron and Steel Bars, Joists, Girder \York and Plates ......... 
Iron and Steel Blooms, Billets, and Ingots 
Iron and Steel Scrap 
Iron and Steel, other descriptions.. . 
Iron, Pig . 
Ironstone and Iron Ore 
Limestone, other than road-makig or Agricultural 
Manure 
Potatoes 
Sand 
Stone for Road.making . 
Timber, Pitwood and Mining 
Timber, other descriptions 
Coal, Coke, and Patent Fuel . 

.......................... 

TOTAL 
1920 includes traflic invoiced at "Station to Station "rates only. 

TONS. 

445,020 
40S,694 
161,545 
336,561 
210,248 
3S,156 
184,066 
403,938 
216,`'83 
603,892 
660,677 
223,548 
43,494 
192,433 

1,288,009 
22,312 

171,300 
17,897,471 

23,510,647 

Year 1920. 
TONS. 

492,921 
144,535 
363,813 
406,799 
153,285 
389,883 
491,635 
606,787 

1,760,620 
1,214,104 
305,706 
58,239 

300,275 
1,270,932 

48,666 
220,251 

25,826,530 

34,054,979 

XV, (B.)- NUMBER OF LIVE STOCK CARRIED 

BY GOODS TRAINS. 

ORIGINATING ON THE COMPANY'S SYSTEM. NUMBER. 

Horses 

Cattle 
Calves . . ................................... 
Sheep ........................................ 

Pigs ...................... 

Miscellaneous 

TOTAL 

7,675 

305,016 
58,896 

681,867 
156,174 

892 

1,210,520 

Year 1920. 
NUMBER. 

12,687 
388,107 

64,944 
621,860 
107,478 

1,429 

1,196,505 

1920 figures do not include traffic conveyed free on behalf of the Government for the three months ended 31st March 
in Returns XV. (A) and XV. (B) . 
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XVI.-SUMMARY OF FINANCIAL RESULTS. 

Total Expenditure on Capital Account (No. 4) 

Net Receipts from Businesses carried on by 

the Company (No. 8) ... . 

Miscellaneous Receipts, net (No. 8) .......... 

Total Net Income (No. 8) .................. 

Interest, Rentals, and other Fixed Charges 

(No. 9 . ............................... 

Dividends on Guaranteed and Preference Stocks 

(No. 9) ................................ 

Balance after Payment of Preference Dividends 

(No. ) ................................ 

Dividend on Ordinary Stock (No. 9) ......... . 

Rate per cent. ...... .. ............. . 

Surplus .................................. 

Appropriation to General Reserve ............ 

Brought forward from previous year .. 

Carried forward to subsequent year............ 

• 
1913. 1914. 1915. `` 1916. 

£ 

129,267,996 

5, "í 88,7'10 

574,018 

6,362,738 

• £ £ 

• 
129,800,805 130, 037, 317 130, 064, 7 29 

5,671,104 

567,820 

6,238,924 

5,659,283 

601,159 

6,260,442 

5,664,398 

611,168 

6,275,566 

1917. 

£ 

130,175,167 

5,652,474 

626,769 

6,279,243 

1918. 

£ 

130, 205, 7 52 

5,653,120 

738,052 

6,391,17 3 

1919. 

£ 

130,254,104 

á,6a1,164 

813,225 

6,464,389 

1,452,787 1,457,342 1,458,053 1,467,699 1,470,795 1,498,985 1,496,101 

2,051,951 2,051,9S4 2,051,987 2,051,987 2,051,988 2,051,991 2,051,997 

2,858,000 

2,636,193 

6•% 

221,807 

200,000 

119,522 

141,329 

,7 < 
: 
.. < " •', , 

2,539,485 

6•% 

190,113 

200,000 

141,329 

131,442 

2,750,402 

2,539,505 

6•% 

210,89, 

200,000 

131,442 

142,339 

2,755,880 

2,539,505 

216,375 

200,000 

142,340 

158,715 

2,756,460 

2,539,506 

216,954 

200,000 

158,715 

175,669 

2,840,196 

2,636,910 

203,286 

200,000 

175,669 

178,955 

2,916,291 

2,831,721 

, 7, •° 

S4,570 

100,000 

178,955 

163,525 

1920. 

£ 

130,117,082 

5,697,936 

802,753 

6,500,689 

1,508,475 

2,052,003 

2,940,211 

2, 831. 729 

,. • o/ 
4 i0 

108,482 

100,000 

163,525 

172,007 

1921. 

£ 

13o,233,106 

5,181,116 

1,220,696 

6,401,812 

1,524,720 

2,052,021 

2,825,071 

2,831,743 

1>>'. 6,672 

172,007 

165,335 

JOHN QUIREY, 

ACColltlta)lt of the Company. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent \Vag•, Stations, Buildings, Canals, and other works, have. 

during the past year, been maintained, so far as it has been possible, in good working Condition and Repair. 

/anuary 2Ktlr., 1922. JAM ES BRIGC'tS, F:•r.gùreer 

CERTIFICATE RESPECTING THE ROLLING STOCK. 
r 

I hereby certify that the whole of the Company's Engines, Tenders, Tools, Electrical and other Machinery, 

have, during the past year, been maintained, so far as it has been possible, in good working Order and Repair. 

/anrðary 23rd, 1922. II EN R 1' FO \V LE R, Claief A'fechanieal Engineer 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Carriages, Wagons, Machinery, and "fools, have, during the past 

year, been maintained, so far as it has been possible, in good working Order and Repair. 

January 26th, 1922. R. \V. IZ Eli),  Carri•rd c and GVag-on Superintendent. 

• V V 

CERTIFICATE RESPI:C'I'ING THE STEAM VESSELS. 

I hereby certifv that the Company's Steam Vessels and Marine Engines, have, during the past year, been 

maintained, so far as it has been possible, in good working Order and Repair. 

%nuary 281/1, 1922. 1\I. BE A S I.1: Y, Jlarinc Superintendent. 

CHARLES IIOO'I'II, 

(Signed for the Board of Directors) 

«'. N. BANCROFT, 

Eebs-ua•y 9tlr, 1922. 

C%1a t 1"Illalt c f the Company. 

Secrc'taty of tlrc Company. 

AUDITORS' CERTIFICATE. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition of the 

Company, and that the Dividends proposed to be declared on the several Stocks and Shares are bond fide due thereon 

after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid thereout. 

G. WALTER KNOX, 

Derby, February 9th, 1922. GERALD  M A RS I I, 
} .-I uditors. 
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• o • • r• O • .O Î  O • • Z • O O O • • ►.• > • ^ •í ..- .-. w • 
r• 

• 
tr• p C• O G ... ... • •, y  á• •, D •• ►-, a •e • ,• o z a• U: •• ti 

• n •' °' • • w , ►d •; ,• r, • •. •. • •: C• á. ó 
• `• a ►•, o • "• •_ 0 O , • O • p- • •, „ .,, ►• • • O 
^ y ►7 - w • • Q• O r• •,.,t + .7- r•► • O N ^ n  • K ^ • • • ^ O ►t CD 
• p• • • ̂ A• • O r. O n • • •. cn • p _ (• ̀ • O y  
.0 • r. •' ►`7 `• A• ~' • C)  ^ ►.•i - O v' p 

• .. • •O r  0< 0o (!) •-- ►• p• 
cD r- • " --  • > o . o ►• o ". o- • ó • • • N r I I -

0 og • z CD p P C ó • • 0• ó • O• o ) '. 
a a : o • I 0 a • v .. a .» a ,.. .. .. • c) .. P P .•., , arQ 

I 

t1
in

 d
ut

nj
 

Î1
nh
ii
1•
 



MIDLAND RAILWAY COMPANY 

NORTHERN COUNTIES COMMITTEE. 

FINANCIAL ACCOUNTS 
AND 

STATISTICAL RETURNS 
FOR YEAR ENDED 

31sT DECEMBER, 1921. 

MEMBERS OF COMMITTEE. 

CHAIRMAN—MAJOR JOHN A. \V. O. TORRENS, Moylena, Muckamore, 

CHARLES BOOTH, Elmhurst, Aigburth, Liverpool. 

ARCHIBALD F. COOKE, Government House, Londonderry. 

Co. Antrim. 

OGILVIE B. GRAHAM, Larchfield, Lisburn, Co. Antrim. 

MAJOR JOHN W. HILLS, M. Y., Highhead Castle, Carlisle. 

MAJOR THE RT. HON. VISCOUNT MASSEREENE AND FERRARD, D.S.O., Antrim Castle, Antrim. 

ALFRED H. WIGGIN, Bordesley Hall, Alvechurch, near Birmingham. 



• 



MIDLAND RAILWAY COMPANY 

NORTHERN COUNTIES COMMITTEE. 

Financial Accounts and Statistical Returns 

for Year Ended 31 st December, 1921. 

No. 1 (a) Nominal Capital Authorised, and Created by the Company. 

No. 1 (b) Nominal Capital Authorised, and Created by the Company jointly with some 

other Company. 

No. 1 (c) Nominal Capital Authorised, and Created by some other Company on which 

the Company either jointly or separately guarantees fixed dividends. 

No. 2 Share Capital and Stock Created, as per Statement No. 1 (a), showing the 

proportion issued. 

No. 3 Capital Raised by Loans and Debenture Stocks. 

Not applicable to this Committee. 

NoTE-- Capital is issued by the Midland Railway Company under the Midland Railway (Belfast and 

Northern Counties Purchase) Act, 1903. 
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Dr. No. 4.--RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

Amount 
expended 

Amount 
expended 

To Expenditure to 
31st Dec. 

1920. 

during 
year, as 

per No. 5. 

Total. By Receipts. Total. 

£ s. d. £ s. d. £ s. d. £ s. d. 

Lines open for Traffic   .... 2,612,662 6 6 4,734 18 2 2,617,397 4 S Midland Railway Company 

Lines not open for Traffic............ 2,171 0 0 272 8 5 2,443 8 5 to 31st December, 1920  3,450,348 12 2 

Lines jointly owned  1,475 11 8. .. 1,475 11 8 Year 1921.  4,708 16 4 

Rolling Stock  551,966 15 10 .. 551,966 15 10 

Manufacturing and Repairing 

Works and Plant-

Land and Buildings  33,906 6 4 .. 33,906 6 4 

Plant and Machinery   13,570 16 4 430 18 1 14,001 14 5 

Total Capital expended upon Rail-

way   3,215,752 16 8 5,438 4 8 3,221,191 1 4 

Horses  3,947 6 6 .. 
i 

3,947 6 6 

Road Vehicles employed in the collec-

tion and delivery of Parcels and 

Goods, and in the Conveyance 

of Passengers-

Goods and Parcels Road Vehicles 2,124 19 3 .. 2,124 19 3 

Passenger Road Vehicles  .. 5,616 3 6 .. 5,616 3 6 

Steamboats  21,510 0 0 .. 21,510 0 0 

Hotels   116,528 16 8 207 8 11 116,736 5 7 

Land, Property, etc., not forming 

part of the Railway or Stations-

Not used in connection with Rail-

way working  26,S6S 9 7 Cr. 939 17 3 25,931 12 4 

Subscriptions to other Companies (for ' 
details, see Table No. 4 (a).   18,000 0 0 .. 18,000 0 0 

Belfast Central Railway-

Redemption of Rent  40,000 0 0 .. 40,000 0 0 

i 
i 

TOTAL EXPENDITURE £ 3,450,348 12 2 4,708 16 4 3,455,057 8 6 TOTAL RECEIPTS  £ 3,455,057 S 6 

No. 4. (a)-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. Nature of Security or Investment. 

f s. d. 

•3allycastle Railway Company  18,000 0 0 1,800 Ordinary Shares of £10 each. 
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No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

• Lan d and Construction of 
Wayand Stations, 

Law Charges and 
Parliamentary Total. Compensation, Engineering, &c. expenses. 

Lines belonging to the Company open for Traffic :— £ s. d. £ s. d. £ a. d. £ s. d. 

Property transferred from "Land, Property, etc., not forming part of the Railway or 

Stations :—Not used in connection with Railway Working .. .. .. 1,722 11 11 .. 1,722 11 11 

Additional Station and Siding Accommodation, etc.:— 

Belfast .. .. .. .. .. .. .. .. .. 481 15 4 .. 481 15 4 

Whitehouse .. .. .. .. .. .. .. .. 175 4 1 .. 175 4 1 

Greenisland .. .. .. .. .. .. .. 137 13 2 137 13 2 

Ballycarry .. .. .. .. .. .. .. .. 368 12 7 .. 368 12 7 

Ballymena .. .. .. .. .. .. .. .. .. 177 19 9 .. 177 19 9 

Coleraine .. .. .. .. .. .. .. .. .. 373 17 2 .. 373 17 2 

Sundry Stations—Additional room to Gatehouses .. .. .. .. 959 4 11 r 959 4 11 

Cullion, Donemana, and Ballymagorry—Additional room to Station Masters' 
Houses .. .. .. .. .. .. .. .. 282 7 S 282 7 8 

Minor Works .. .. .. .. .. .. .. .. 55 11 7 .. 55 11 7 

Lines belonging to the Company not open for Traffic :— 
Coleraine Deviation .. .. .. .. .. .. 69 2 6 .. 203 5 11 272 8 5 

5,007 6 7 

Manufacturing and Repairing Works and Plant :— 

Plant and Machinery .. .. .. .. .. .. .. .. .. .. .. .. .. 4 30 18 1 

Total expended upon Railway .. .. .. .. .. .. .. .. 5,438 4 8 

Hotels---
Belfast Station Hotel .. .. .. .. .. .. .. .. .. .. .. .. 207 8 11 

Land, Property, etc., not forming part of the Railway or Stations :— 

Not used in connection with Railway Working :— 

Whitehead—Dwelling House .. .. .. .. .. .. .. .. .. .. 785 14 8 

Property transferred to "Lines open for Traffic" .. .. .. .. .. .. .. Cr. 1,722 11 11 

Cr. 939 17 3 

Total Capital Expenditure for the Year .. .. .. .. .. .. .. .. .. .. £4,708 16 4 

No. 6.--ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure. 
Expenditure to 
date on Principal 
Works in Progress. 

During the Year Subsequently 
ending3lstllec., 

140, until completion. Total. 

£ £ £ 
Lines belonging to the Company open for Traffic :— 

Additional Station and Siding Accommodation, etc.:-
138 Greenisland .. .. .. .. .. .. .. 1,262 .. 1,262 

.. Cookstown .. .. .. .. .. .. .. 1,544 .. 1,544 

.. Rathkenny .. .. .. .. .. .. .. 180 .. 180 

. , Cullion, Donemana and Ballymagorry .. .. 258 .. 258 

. , Minor Works .. .. .. .. .. .. 

Lines belonging to the Company not open for Traffic :-

.. 434 •. 434 

2,443 Coleraine Deviation .. .. ' .. .. .. .. 150 .. 150 

Rolling Stock :— 
Locomotives .. .. .. .. .. .. .. 20,100 .. ?0,100 

Total .. .. .. £23,928 .. 23,028 
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No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Not applicable to this Committee. 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 1920. 

Receipts in respect of Railway Working, and of Separate Businesses carried on by the Committee, including estimated £ s, d. 
amount receivable under Agreement with the Government in respect of the Control of Railways for the period 1st 
January to 15th August, 1921  069,570 7 4 

Expenditure   881.279 3 7 .. 

NET   88,291 3 9 130,581 

MISCELLANEOUS RECEIPTS (Net)-

Rents from Houses and Lands  Dr. 593 0 4 Dr, 745 

Other Rents   1,560 13 6 1,535 

Interest on Investment in Larne and Stranraer Steamship Joint Committee  860 8 0 860 

General Interest   1,690 2 1 1,639 

Tolls on Belfast Central Railway per Great Northern Railway Company (Ireland)   2,055 19 5 1,142 

Proportion of Guaranteeing Companies' contributions towards loss in working Larne and Stranraer Steamers-less 

Interest on Subscribed Capital  5,505 18 5 8838 

TOTAL NET INCOME  £ 99,371 4 10 143,850 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Year 

19?0. 

£ s. d . £ 
Balance brought forward from last year's Account   2,372 19 8 1,731 

Net Income (as per Statement No. 8)   99,371 4 10 143,850 

TOTAL  101,744  4 6 145,581 

Deduct-Interest, Rentals and other Fixed Charges- 

Interest on Superannuation and other Funds   54 9 9 58 

Chief Rents, \Vayleaves, &-.  1,252 14 2 1,261 

Interest on Temporary Loans   40 10 4 43 

Proportion of Depreciation of Investment in Consols (now Converted into War Loan Stock)-Larne and 
Stranraor Steamship Joint Committee  - 856 

1,347 14 3 2,218 

Amount available for payment of Interest on Capital after payment of Fixed Charges   100,396 10 3 143,363 

Amount appropriated for Interest on Capital invested in the undertaking  100,396 10 3 140,990 

Surplus--as per Balance Sheet  £ - 2,373 
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M,It.N.C.C. 

(1921.) 

No. 9 (a)-STATEMENT OF INTERIM DIVIDENDS PAID. 

Not applicable to this Committee. 

Statements Nos. 10 to 17 inclusive, and Abstracts A to J inclusive, are omitted under 

authority of Ministry of Transport. 

No. 18-GENERAL BALANCE SHEET. 

Dr, Cr. 

To Unappropriated Balance of Net Income  

Temporary Loans  

Amount due to Railway Companies and 

Committees   

Amount due to Rail c ay Clearing Houses .   

Superannuation and other Provident Funds 

Amount due to Postmaster General  

Accounts Payable  

Liabilities Accrued   

Miscellaneous Accounts   

Midland Railway Co.   

Redemption of Lease   

Depreciation Funds :-

Railway(including Arrears of Maintenance) 
Steamboats (including Insurance Fund) 
Hotels  

General Reserve Fund  

£ 

£ s. d. 

980 0 0 

1,028 4 2 

8,642 1 11 

18,212 13 6 

32,755 14 1 

4,539 18 6 

39,773 12 0 

422 9 4 

132,693 19 10 
35,421 8 3 

2,756 2 10 

20,000 0 0 

Year 1920. 

.• 

2,373 

1,080 

3 29 

11,085 

154 

51,295 

4,048 

27,694 

53,400 

398 

148,263 
3 2, 416 
2,788 

20,000 

297,226 4 5 358,323 

By Cash at Bankers and in hand. . £46,033 11 10 

Cash on Deposit at Interest.... 8,561 7 0 

Investment in Government Securities   

Stock of Stores and Materials  

Outstanding Traffic Accounts   

Amount due by Railway Companies and 

Committees   

Amount due by Railway Clearing-Houses .   

Amount due by Postmaster General  

Accounts Receivable  

Miscellaneous Accounts   

Midland Railway Co.   

Portrush Harbour Company-

Tramway Loan Account   

£ 

£ s. cl. 

5-1,594 18 10 

23,3S8 lU 0 

135,994 11 6 

24,114 S 4 

6,857 15 S 

3,830 4 5 

14,356 15 4 

29,422 6 5 

3,073 0 7 

1,593 13 4 

Year 1920 

L 

35,874 

23,388 

193,860 

10,265 

2,382 

2,676 

13,156 

15,128 

1,591 

297,226 4 5 358,323 
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PART II. 

STATISTICAL RETURNS. 

I.—MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. ' 

Running Lines. 

otal 

Year 
1920. 

Total of 
Single 
Track, 
• clltdin 

Sidings. 

Length 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to S tn g 1e 
Track). 

-- - _ — 

Total Miles 
reduced 
to Single 
Track). • 

Sidings 

reduced 
to Single 
Track. 

Singlof e 
Track 

including 
Sidings. 

LINES OWNED BY COMPANY :— 

MAIN AND PRINCIPAL LINES-

Broad Gauge: 

Belfast to Londonderry   

Greenisland to Larne Harbour   
Cookstown Line   

Portrush Branch  

Narrow Gauge: 

Larne Harbour to Retreat  

Londonderry to Strabane   

M. Ch. 

95 18 

17 47 

28 70 

5 72 

41 44 

14 22 

M. Ch. 

36 45 

4 37 

0 66 

0 50 

0 34 

0 26 

M. Ch. 

0 68 

0 47 

— 

0 14 

— 

— 

M. Ch. 

0 32 

0 9 

— 
— 

— 

— 

M. Ch. 

0 20 

0 1 

— 
— 

— 

— 

M. Ch. 

133 23 

22 61 

29 56 

6 56 

41 78 

14 48 

M. Ch, 

28 65 

5 68 

5 45 

1 38 

7 63 

1 35 

M. Ch. 

162 8 

28 49 

35 21 
8 14 

49 61 

16 3 

M. Ch. 

162 1 

28 30 

35 21 
8 11 

49 61 

16 3 

TOTAL OF MAIN AND PRINCIPAL LINES   

MINOR AND BRANCH LINES-

Broad Gauge: 

Ballyclare Branch   

Derry Central Line   

Draperstown Line   

Limavady Junction to Dungiven  

Goods Tines  

Narrow Gauge: 

Doagh Branch  

Portstewart Tramway  

203 33 

3 47 
29 19 

6 51 
13 42 

0 73 

5 78 

1 67 

43 18 

0 11 
0 74 

— 

— 

— 

— 

0 10 

1 49 

— 
— 

— 

— 

— 

— 

— 

0 41 

— 
— 

— 

— 

— 

— 

— 

0 21 

— 
— 

— 

— 

— 

--- 

— 

249 2 

3 58 
30 13 

6 51 
13 42 

0 73 

5 78 

1 77 

50 74 

0 61 
2 4 

0 57 

2 21 

— 

1 25 

0 3 

299 76 

4 39 

32 17 

7 28 

15 63 

0 73 

7 23 

2 0 

299 50 

4 39 

32 17 
7 2S 

15 63 

0 73 

7 21 

2 0 

TOTAL   265 10 44 33 1 49 0 41 0 21 311 74 58 5 369 79 369 51 

0 22 

LINES JOINTLY OWNED COMPANY'S SHARE 
OF OWNERSHIP) :— 

Broad Gauge: 

Portrush Harbour Tramway  0 16 — — — — 0 16 0 6 0 22 

GRAND TOTAL  
Ditto. Year 1920  

265 26 

265 26 

44 33 
44 14 

1 49 0 41 

1 49 0 41 

0 21 

0 21 

312 10 

311 71 

5S 11 370 21 

58 2 369 73 

36.0 73 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

Miles 
Authorised. 

Length 
of Road. 

Miles constructed and not 
Open for Traffic. 

Miles under 
Construction, 

3li?es not 
commenced, 

or in 
Abeyance. 

Length 
of Road 

M. Ch. 

0 51 

, 

Length 
of Road. 

M. Ch. 

.. 
.. 

Length(including 
sidings) 

Redewed to 
Single Track. 

M. Ch. 

.. 

.. 

Length 
of Road. 

M. Ch. 

0 54 

.. 

LINES OWNED BY THE COMPANY :— 

New Lines— 
Coleraine Deviation   

Ditto. Year 1920  

I 

M. Ch. 

0 54 

0 54 
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(C.) Mileage of Lines Run Over by the Company's Engines. 

Omitted under authority of the Ministry of Transport. 

II. ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Year 

Description. Number. 1020• 

Number. ' 

Tender Engines :-

2-4-0   25 25 
4-4-0   22 22 
0—G-0   16 16 
0— 4— 2   1 1 (B.) Rail Motor Vehicles. 

(C.) Trains Worked by Electric Power. 
Tank Engines :-- 

2 — 4 — 0   5 5 Not applicable to this Committee. 
0-4-0   5 5 
0-4-2   2 2 

0-6-0   3 3 
2--6-0   1 1 
2-4-2   6 6 

86 86 

Tenders   64 64 

(D.)—Coaching Vehicles (other than Electric). (E.)—Merchandise and Mineral Vehicles. 

Seats or Berths. Year 1920. Year 

Seats or 
Number. 1920. 

1st 2nd 3rd Vunnber Berths. -•-- 
Z Class. Class. Class. 

Total. 
o  

Number. 

PASSENGER CARRIAGES. Open \` ngons--

Carriages of uniforl'n class 144 411 100 6,642 7,153 141 7,153 Under 8 tons   393 393 

Composite Carriages   76 1,109 1,295 851 3,255 76 3,255 8 and up to 12 tons   959 959 

Restaurant Cars   4 124 .. .. 124 4 121 Over 12 and up to 20 tons   97 97 
---- ------ Over 20 tons (other than special)   6 6 — 

1,644 , 1,395 

! 

7,493 10,532 10,532 

Covered Wagons-

Total Passenger Carriages 224 N2 1 Under 8 tons   196 196 

8 and up to 12 tons  572 572 

OTHER COACHING VEHICLES 

Mineral Wagons— 

Post Office Vans   3 3 Under 8 tons   89 89 
Luggage, Parcel and Brake 8 and up to 12 tons   60 60 

Vans   39 39 
Carriage Trucks   8 8 Special \Vagouis (for loads of exceptional dimensions and • 

Horse Boxes  23 23 weight)   3 3 

Miscellaneous   79 • 79 Cattle Trucks  29 20 

Rail and Timber Trucks   52 52 
Total other Coaching Brake Vans   39 39 

Vehicles   152 152 - - 

TOTAL COACHING VEHICLES 376 376 TOTAL  2,495 2,495 
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(F.) Railway Service Vehicles and Horses for Shunting. 

Gasholder Trucks   

Locomotive Coal Wagons  

Ballast Wagons and Ballast Brake Vans   

Mess and Tool Vans   

Breakdown Cranes   
Travelling Cranes   

Sleeping and Mess Vans   
Departmental Locomotive   

Miscellaneous   

TOTAL   

Horses for Shunting   

Year 
Number.  1920.  

Number. 

3 3 
41 37 

73 73 
3 3 
1 1 

5 5 
9 ., • • 

1 1 

3 2 

132 127 

1II.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. IV. STEAMBOATS. 

Number. 

Goods and Parcels Road Vehicles— 

Road Motors for Goods and Parcels  

Horse Wagons acid Carts  

Miscellaneous    . 

TOTAL  

Passenger Road Vehicles— 

Road Motors  

Omnibuses— 

Motor  3 

Horse  8 

Cabs   

Miscellaneous  

TOTAL  

Horses for Road Vehicles 

Year 

1920. 

Number. 

.. 1 

167 169 

3 3 

170 173 

3 

11 8 11 

3 4 

1 

15 

94 

3 

18 

122 

Steamboats over 250 tons net--

Princess Maud   

Princess Victoria   

TOTAL  

Do. Year 1920.... 

Date of 
Construction 

Indicated Registered 
Horse Tonnage. 
Power. Tons. 

1004 6,000 

1912 

687 

7,500 ; 702 

(Number) 

• • 

2 

13,500 

13,500 

1,389 

1,389 

The above Steamboats area owned jointly by the Company and the Portpatrick 

and Wigtownshire Railways Joint Committee, the ownership pro-
portions being 21-403% and 78.597% respectively. 

• 

V. CANALS. 

VI. DOCKS, HARBOURS, AND WHARVES. 

Not applicable to this Committee. 
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VII. HOTELS. 
VIII. LAND, PROPERTY, &c., NOT FORMING PART OF 

THE RAILWAY OR STATIONS. 

Name. Situation. 
Land. 

Agricultural Land   

Urban and Suburban Land   

Acreage. 

.. 
A. R. P. 

7 2 19 

Year 
1920. 
_ _ -

Acreage. 

. . 
A. R. P. 

7 2 19 

Northern Counties 

Midland Station 

Laharna 

Portrusli 

Belfast 

Larne 

1 
Houses and Cottages 

Other Houses and 

Houses. Number. 

Year 
1920. 

Number. 

for Company's Servants  

Cottages   

110 

10 

109 

10 

IX. —OTHER INDUSTRIES. 

Not applicable to this Committee. 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

XI. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B). 

Omitted under authority of Ministry of Transport. 

XII.—ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains.) 

Total Train Miles. 
(Including Empty Trains run 

for Trat a Purposes on either the 
Forward or Return Journey.) 

Shunting 
Miles. 

Other 
Miles. 

(Assisting, 
Light, 
etc.) 

Total 
Engine 
Miles. 

Coaching Goods Total Coaching Goods Total Coaching Goods 

Section C.—MILES RUN BY THE 
COMPANY'S ENGINES— 

(1) Steam Tender and Tank Engines— 

Year 1920  

855,555 

953,251 

329,296 

411,113 

1,184,SSI 

1,361,364 

562,576 

960,388 

330,630 

414,023 

1,193,206 

1,374,411 

5-1,052 

69,858 

262,586 

540,973 

87,607 

104,751 

1,597 451 

1,839,993 

The remainder of Return XII. is omitted, under authority of Ministry of Transport, 
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XIII. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS, 

Number 
Year, 
1920 Tonnage 

Year, 

1920. 

Class of Passenger. 

originating g g 
on the 

Company's 
System. 

-   
Number 

originating 
on the 

Company's 

System. 

originating 

Company's 
System. 

Tonnage 
originating 

 on the 
Company's 

System. 

Ordinary- 
1st Class  

2nd Class   
3rd Class   

. 

26,317 
63,563 

2,009,557 

39,388 

87,588 
2 471,177 

Merchandise  

Coal, Coke, and Patent Fuel  
Other Minerals  

Tons, 
320,568 

117,398 
J4,737 

Tons. 
538,. 569 
216,605 
168,803 

Workmen 436,806 495.858 
TOTAL   532,703 923,977 

Total 2,536,243 3.094 011 'umber Number 
originating 

Seaton- 
1st Class   230 317 

originating 
on the 

Company's 
System. 

on the 
Company's 
System, 

2nd Class   466 
3rd Class   2,539 

546 

2,837 

__ _ 

Live Stock   112,960 197,419 

1920 figures do not include Traffic conveyed free on behalf of the Government for the three months ended 31st March in Returns XIII. and XIV. 

The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES OF 

MINERALS AND MERCHANDISE CARRIED BY GOODS TRAINS. 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

Originating Company's System. Tons. Dear 1.120   ( Year 192200.. 
Number. on the 

Tons. 

g, g 
Originating on the Company's S stem. 

y 
umber. 

Number. 

Merchandise--
Ale and Porter (including empties) ............ 
Bacon and Ham, Butter and Eggs ............ 

Flour and Bran, Sharps, and other Flour Mill Offal 
Grain , , ,, , , , , , , , ,,,  

Groceries (excluding Bacon, Hams and Butter) 
Manure ..................   .......... 

Oil Cake and Cattle Foods 13,439 

Potatoes ........   .......     , ... , , 
Flax, Tow, Linen and Yarn .. , , , , .. , , 

Timber .. , .   , ...   . , . , , 
Coal, Coke, Patent Fuel, &c.  , , , , , , , , ..  . 

Other Minerals-
Brewers Grains  .........., , .......... 
Bricks, Common  , , .. , , , , , , , ,  

Iron Ore ......   ..   .... 
Sand   . , .. 

Stone for Road Making Purposes 

3,666 

5,368 
27,970 
44,671 

6,949 

24,441 

75,645 

14,740 

7,692 
117,398 

4,254 
6,145 

6,531 

15,102 
24,107 

3,610 
7,140 

37,639 

57,685 

5,736 
39,058 
23,988 

129,348 

19,083 
15,191 

216,605 

7,664 
14,188 

27,704 

12,062 
40,558 

Horses .. , ,   ..  

Cattle  , , , , .., , , , ..  

Calves   

Sheep   

Pigs   

Miscellaneous   

395 i 
• 

61,223 i 

4,467 

43,642 

3,221 

12 

624 

121,453 

9,332 

60,018 

5,816 

176 

M ..... ......... 
-- TOTAL   

______ 

TOTAL .......   ....   .... 401,118 657,259 
112,960 197,419 

1920 figures do not include Traffic conveyed free on behalf of the Government for the three months ended 31st March 

in Returns XV. (A.) and XV. (B.) . 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

Total Expenditure on Capital Account (No. 4).... 
Gross Receipts from Businesses carried on by the 

Company (No. 8)   

Revenue Expenditure on ditto (No. 8)   
Net Receipts of ditto (No. 8)..   

Miscellaneous Receipts net (No. 8)   
Total Net Income (No. 8) ......   

Interest, Rentals, and other Fixed Charges (No. 9) 
Appropriated for Interest on Capital   

Surplus or Deficit  
Appropriation to Reserve   
Brought forward from previous year   

Carried forward to next year  

£ 
3,411,399 

444,179 

307,802 

136,377 
8,885 

145,262 

2,472 
140,105 

2,685 
- 
7,455 

10,140 

£ 
3,428,004 

434,264 

303,870 
130,394 

7,813 
138,207 
2,434 

140,063 
4,290 
- 

10,140 
5,850 

£ 
3,433,327 

448,138 

315,984 

132,154 
7,160 

139,314 
2,372 

140,561 

3,619 
- 
5,850 
2,231 

£ 
3,437,033 

483,786 
361,371 

122,415 

8,196 
130,611 

2,359 
130,483 

2,231 
- 

2,231 
- 

£ 
3,437,558 

558,255 

422,028 

136,227 
7,898 

144,125 
2,252 

130,873 

-- 

11,000 
- 
- 

£ 
3,436,677 

656,880 

526,906 
129,974 
12,649 

142,023 

2,241 
131,382 

- 
0,000 
- 
- 

£ 
3,442,293 

806,679 

674,221 

132,458 
12,302 

144,760 
2,208 

140,821 
1,731 
- 
- 

1,731 

£ 
3,450,349 

1,007,281 

876,700 
130,581 
13,269 

143,850 
2,218 

140,990 
642 
- 

1,731 
2,373 

£ 
3,455,057 

969,570 
881,279 

88,291 
11,080 
99,371 
1,348 

100,396 

2,373 

- 

JOHN QUIREY, t ccountant of the Conintittee. 
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Certificate Respecting the Permanent way, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other works 

have, during the past year, been maintained in good working condition and repair, so far as has been possible having 

regard to the requirements of the Government and to the effect of the War. 

BO«MAN MALCOLM, 

7th February, 1922. Engineer. 

Certificate Respecting the Rolling Stock, &c. 

I hereby certify that the whole of the Company's Plant, Eri•iue•, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past year, been maintained in good working order and repair, so far as has been possible 

having regard to the requirements of the Government and to the effect of the War. 

BOWMAN 1lALCOLM, 

7th February, 1922. Locomotive Engineer. 

(Signed for the Committee) 1 
1 

Auditors' Certificate. 

JOHN A. TORRENS, 

Chairman of the Coinmzttee. 

JAMES CO`VIE, 
Secretary of the Committee. 

We hereby certify that the above Yearly Accounts of the Northern Counties Committee contain a full and 

true Statement of its financial condition. 

8th February, 192,2. 

G. WALTER KNOX, F.C.A., 
Auditors. 

GERALD MARSH, 



 I 

O 

• 
r m 
• 
• 
r 
m 
Cl) 

Ó 

ó 

1 
O 

v 
0 
z 
m 
C) 

D 
r 

a, 
N
 O
N
 N
V
H
 S
A
1
1
Y
9
 

m 

J 

A
1
S
(
l
O
f
1
N
i
.
1
N
0
D
 S
2
i
3
M
O
d
 J
N
I
N
N
I
I
8
 L

I
N
E
S
 O
V
E
R
 W
H
I
C
H
 
T
H
E
 
C
O
M
P
A
N
Y
 E
X
E
R
C
I
S
E
S
 

A
1
.
L
N
 1
0(
` 
a
 3
•
 ti

 0
M
 2

i O
 a
 3
 S
Y
3
'
j
 
S
N

I1
 

•
.
I
.
.
.
.
 

L
I
N
E
S
 
P
A
R
T
L
Y
 O
W
N
E
D
 
B
Y
 
T
H
E
 C
O
M
P
A
N
Y
 

i
.
N
d
d
W
O
D
 
3
H
1
 J

l9
 
a
3
N
M
O
 
S
3
N
1
1
 

• 
m 
-Ti 

in 
íZl 

in 
z 
C) 
rn 

N
O
R
T
H
E
R
N
 
C
O
U
N
T
I
E
S
 
C
O
M
M
I
T
T
E
E
.
 

• 

v 
r 
D 
z 
v 

D 
r 

D 

C 

• 

• • 

• 

r , •// _ •• o  /. 

•• iy • .•t \ 
•• 

i• 

N
Y
1
S
I
 
A
N
o
l
 

• 

A" I. 
 • r  •o 



Estimate of Further Expenditure on Capital Account   
Expenditure on Capital Account   
Expenditure in respect of Railway Working   
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IN DEX. 

Part I.—FINANCIAL ACCOUNTS . 

Part II.—STATISTICAL RETURNS .. 

PAGE 

Abstracts of Receipts and Expenditure in respect of Railway 
Working— 
A.—Maintenance and Renewal of Way and Works.... 
B.—Maintenance and Renewal of Rolling Stock— 

(1) Locomotives; (2) Carriages ; (3) Wagons  
C.—Locomotive Running Expenses  
D.—Traffic Expenses •  
E.—General Charges   
F.—Expenses of Collection and Delivery of Parcels and 

Goods   * 
H.—Mileage, Demurrage, and Wagon Hire  * 

Appropriation of Net Income   6 
Auditor's Certificate  13 

Balance brought in   
Balance carried forward   

* 

* 
* 
* 
* 

6 
6 

Balance Sheet   7 

Capital Account. Receipts and Expenditure  
Capital Expenditure during Year   
Capital Account.—Estimate of Further Expenditure  
Carriages.—Maintenance and Renewal   
Carriages.—Number Renewed and Repaired, &c.   
Carriages, Number and Seating Accommodation   
Certificates respecting Permanent Way, &c., and Rolling Stock 
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Coaching Vehicles—Number, &c.  
Collection and Delivery of Parcels and Goods, Expenses of. . 
Collection and Delivery of Parcels and Goods.—Number of 

Horses and Road Vehicles Employed   
Compensation   

Demurrage and Wagon Hire   
Dividends from Investments in other Companies   

4 
J 

5 * 
* 
9 

13 
13 
9 

10 * 

* 
6 

Engines, Steam Locomotive.—Description and Number   9 
Engine Mileage   11 

5 
4 
6 

Financial Results.—Summary   12 

General Balance Sheet 
General Charges   
General Interest   
Goods.—Expenses of Collection and Delivery  
Goods.—Number of Horses and Road Vehicles employed in 

Collection and Delivery   
Goods Train Receipts   
Goods Traffic.—Tonnage and Receipts   
Goods Trains.—Tonnage of the Principal Classes of Minerals 

and Merchandise Carried   12 
Goods Trains.—Number of Live Stock Carried   12 
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Horses for Shunting—Number  
Horses and Road Vehicles employed in the Collection and 

Delivery of Parcels and Goods and in the Conveyance of 
Passengers.—Number   

Hotels.—Capital Expenditure   
Hotels.—Receipts and Expenditure   
Hotels.—Names and Situation   
Houses.—Number   

* 

10 * 
* 

10 

10 
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11 
11 

Income, Net.—Proposed Appropriation   6 
Interest, Rentals, and other Fixed Charges   6 
Interest Received   6 

Jointly Owned Lines.—Capital Expenditure. .A  4 

Land, Property, &c., not forming part of the Railway or Stations  
—Capital Expenditure   4 

Land, Property, &c., not forming part of the Railway or Stations. 
—Rents Received   (3 

Land, Property, &c., not forming part of the Railway or Stations. 
—Acreage of Land and Number of Houses   11 

Law Charges   
Lines open for Traffic.—Mileage  8 
Lines run over by the Company's Engines.—Mileage  * 
Live Stock Carried by Goods Trains.—Number   12 
Locomotives.—Maintenance and Renewal   * 
Locomotives.—Number Renewed and Repaired, &c.   * 
Locomotive Running Expenses   * 
Locomotive, Steam.—Number and Description   9 

Maintenance and Renewal of \Vay and Works   
Maintenance and Renewal of Rolling Stock   
Manufacturing and Repairing Works and . Plant.—Capital 

Expenditure . .   

* 
* 
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Merchandise and Mineral Vehicles.—Number   
Mileage, Demurrage, and Wagon Hire   
Mileage of Lines Open for Traffic   
Mileage of Lines run oer by the Company's Engines   
Mileage, Engine   
Minerals and Merchandise carried by Goods Trains   
Miscellaneous Receipts and Expenditure in respect of Railway 
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National Insurance   
Net Income.—Proposed Appropriation   

Officers' Certificates   
Omnibuses and other Passenger Vehicles not running on the 

Railway.—Receipts and Expenditure   

Parcels.—Expenses of Collection and Delivery  
Parcels.—Number of Horses and Road Vehicles employed in 

Collection and Delivery   
Passenger Vehicles not running on the Railway.—Receipts and 

Expenditure   
Passengers, Horses and Road Vehicles employed in conveyance of 
Passenger Train Receipts   
Passenger Traffic.—Numbctr of Passengers originating on the 

Company's System   
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Permanent Way, &c.—Certificato respecting Maintenance   
Principal Classes of Minerals and Merchandise carried by Goods 

Trains   
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Capital Expenditure   
Description   
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Proposed Appropriation of Net Income  

Railway Working.—1 eceipts and Expenditure   
Railway Service Vehicles—Number   
Rates (Railway)   
Receipts on Capital Account   
Receipts in respect of Railway Working   
Refreshment Rooms and Cars.—Receipts and Expenditure  
Renewal of Ways and Works   
Renewal of Rolling Stock   
Rents Paid   
Rents received, from Houses and Lands   
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Revenue Receipts and Expenditure of the Whole Undertaking 
Road Vehicles employed in the Collection and Delivery of Parcels 

and Goods, and in the Conveyance of Passengers.—Number 
Rolling Stock.—Capital Expenditure   
Rolling Stock.—Maintenance and Renewal   
Rolling Stock—Number and Description   
Rolling Stock.--Number Renewed and Repaired, &c.   
Rolling Stock.—Certificate respecting Maintenance   
Running Expenses.—Locomotive   

Service Vehicles, Railway.—Number   
lteamboats.—Capital Expenditure   
Steamboats.—Receipts and Expenditure   
Steamboats.—Number and Tonnage   
Steam Locomotives and Tenders.—Number and Description 
Subscriptions to other Ccmpanies   
Subscriptions to other Companies.—Interest and Dividends .   
Summary of Financial Results   

Tonnage originating on the Company's System   
Tonnage of the Principal Classes of Minerals and Merchandise 

carried by Goods Trains   
Traffic Receipts.—Passengers   
Traffic Receipts.--Goods Trains   
Traffic Expenses   
Train Mileage   

Vehicles, Coaching.—Number and Carrying Capacity   
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NEATH AND BRECON RAILWAY. 

DIRECTORS. 

JOHN G. GRIFFIT EIS, Esq.. C.V.O., 4, Hyde Park Gardens, London, W. 2, Chairman. 

SIR WALTER .11. HARRIS, C.M.G., Rothley House, Macaulay Road, Clapham Common, S.W. 4. Share Directors. 

SIR GRIFFITII THOMAS, Court Herbert, Neath, South Wales. 

ERNEST WOOLLEY, Esq., 62, London Wall, London, _E.C. 2. "A" Iebenture Stock Director. 

ARTHUR BECKW l T lI, Esq., O.B.E., Moor Park. Crick hovel1, South Wales. • • B"' Iebenture Stock Director. 

JtCpo)t of tc 'tredot• 
TO THE 

ORDINARY ANN UAL GENERAL MEETING 
OF THE PROPRIETORS, 

TO BE HELD AT THE CH A RI NG CROSS HOTEL, LONDON, 

ON FRIDAY, THE 17TH OF FEBRUARY, 1922, AT TWELVE O'CLOCK NOON PRECISELY. 

1. The Directors have pleasure in presenting to the Proprietors the Accounts for the year 1921, which are again 

compiled in a modified form as authorised by the Ministry of Transport. 

2. The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Pint ACCOUNT No. S. s• (1 • 

Receipts of Railway, etc. ... ... ... .., .. ... ... 162,610 16 6 

Expenditure ... ... ... ... ... ... ... ... ... 123,298 17 7 

39,341 18 11 

Miscellaneous Receipts (Net) from Rents, Interest, etc.... ... ... 3,817 2 6 

Total Net Tncome ... ... ... ... .•• ... ... ... 43,159 1 5 

PER ACCOUNT  NO. 9. 

Add Balance from last Account .,. 506 6 3 

43,965 ; 5 
Deduct :— 

Interest on the First, " " Al," " A2,» and " 11" Debenture 

Stocks ... ... ... ... ... .. ... ... 27,240  16 5 

Leaving a Balance of ... ... ... ... ... ... ... ... £ 16,724 II 0 

3. Out of the above balance of £16,724 us. Od. it, is proposed to pay a Dividend on the "Preference" " Stock of 

4 per cent, for the year 1921, amounting to £16,016 1s. 7d., leaving a balance of £708  9s. Sd, to carry 

forward. 

4. The Directors have to report with much regret the death, on 16th March last, of Mr. Charles Talbot , vho had filled the 

position of Secretary, General Manager, and Accountant, with very great ability, for many years, and they recommend the 

Shareholders to vote to the widow of the late Mr. Charles Talbot, the stun of £1,000 out of the Superannuation Fund as 

shown in General Balance Sheet (No. 18). 

5. The Directors also report that on the death of Mr. Charles Taibot they made the following appointments 

Mr. Hy. Denby as Acting General Manager, in addition to his office of Traffic Manager. 

Mr. A. G. Raymond as Acting Secretary, and 

Mr. W. L. Watkins as Accountant. 

6. Sir Walter Henry Harris, C.M.G., one of the Share Directors, and Mr. Ernest Woolley, the "A 1ebenture Director, retire 

by rotation, and, being eligible, offer themselves for re-election. 

7. The Auditor retiring by rotation is Sir "'m. Plender, G.B.E., who offers himself for re-election. 

. Warrants for the Interest on the " B" Debenture Stock and Dividend on the Preference Stock vi1l he posted to the 

respective holders of those Stocks on the 10th March, 1922. 

COMPANY'S Úu'lcEs, JOHN G. G1HF1+'I'iTS, Chairman. 

,•►•EATIi, 8th February, 1922. AUB1Š1:Y G. RAYMONn..lcthiq &cretary. 
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NEATH AND BRECON RAILWAY. 
FINANCIAL ACCOUNTS :l\11 S'FATISTTCA L RETURNS FOR THE STAR ENDED 31ST DECEMBER, 19i, 

NoTE. 1+'i•ì a cial il ccouv ts Xos. 10 to •17, Abstracts A to J, and the Statistical Returìì sC and IX.. (('IC omitted 

un de-j• authority of Ministry of 7ra72.•port. 

PART f. 

FINANCIAL ACCOUNTS. 

No. 1 (a). -NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

Board of Trade Certificate under Regulation of 
Railways Act, 1859, Section 3, dated 7th 
March, 1893 .... .... .... .... 

Further Certificate, slated 1st July-, 1896 

Neath and Brecon llailway (Amalgamation and 
Arrangement) Act 1569, Act 1$72, and Act 
1879, and Scheme of Arrangement, 1892. 

Debenture Suck .... • . First 

.... A2 

.. B 

Preference .. .. .... 

Ordinary 

TOTAL £ 

Shares 
and 

Stock. 

£ 

Capital Authorised. 

Loans or 
Debenture Total. 
Stock. 

£ £ 

11,454 11,45-1 

9,000 9,000 

20,454 20,454 

Capital Created. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 

428,560 

256,230 

684,790 

115,000 115,000 

170, 5041 17 0, 500 

170,500 17 0,500 

222,112 222,112 

. . . , 428,560 

. . 256,230 

£ £ £ 

. . . 11,454 11,454 

. . . . 3,500 3,500 

. . . . 14,934 14,934 

I  

428,560 

256,230  

Balance. 

Shares ! Loans or 
and 1ebenture Total. 

Stock. Stock. 

£ 

11 3,000 115,000 

170,500 i 170,500 

170,504) 170,500 

222,112  2•2•2,112 

. . 42S,560 

. . . 256,230 

678,112 1,362,902 684,790 (i78,112 1,362,902 

£ £ 

3,500 5,5+N1 

3,500 5,500 

By virtue of the Board of Trade Certificates for £11,454 and £9,000 respectively*, above referred to, the amount of £14,954 First" Debenture Stock 
has been issued. 

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

NOT A1'PLICABLE TO THIS COMPANY. • 

No. 1 (c). NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

z 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE 
PROPORTION ISSUED. 

Description. 

Four per cent. Preference Stock ... . 

Ordinary Stock 

ToT A l. • .... i 

Nominal Amount 
Additions Amount which does 

Amount amount to or on which not rank for Calls Amount Amount 
created. issued. Dcd action. Dividend Dividend in arrear. uncalled. unissued. 

from is payable. until a 
Capital. , future (late. 

i 
£ £ £ £ £ £ £ £ 

428,560 657,853 .'J7.4.;3  4'0,•102 28,15S 

236,230 c•. L• .-••)0 .7- .)•• ,1 
t• ,r•l _t)f),r•• • • • • rt)6,rt7V • • • • • • • • • • . . . . 

•, ^ • • •  • (• • • 6b4, •90 .►14,0St• • 2•7,.••t3 656,632 . . . . . . . . . . . _•,15, 
l 
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 .. 

Existing at 31st December, 1920 .... ... . 

Increase .... .... .... ..., 

Decrease .... .... .... ... 

Raised by Loans. 

At At At At 
Total 

per { per per per Loans. 
cent. cent. cent. cent. 

£ £ £ £ £ ,  , 
Nd. 

Nil. 

Raised by issue of Debenture Stocks. 

1 Nominal Existing Amount of Stocks. • 
• Additions _ _ _ 

♦Ainóunt of ' or Declue- I At At At 
Stocks. itO1t3 On I • 

Conver- 
sion . • per 

i cent 
per 
cent. 

per 
cent. 

Total 
Debenture 
Stocks. 

£ £ £ £ £ 
73,75S 651,021' . 

73,758 631,021 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created (as per Statement No. 1 (a) ) 

Total amount raised under Board of Trade Certifieatcs , ... 

Total amount raised by Loans and Debenture Stocks, as :Tore 

G51,021 

651,021 

.... .. .... . .. .. .... ... .... 

.... .... .... ... 

Balance, being available borrowing powers at 31st December, 19.21 .... .... . , . £, 

Total raised 
by Loans 

and 
1ebenture 
Stocks. 

£ 
651,021 

631,021 

(178,11 

14,951 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

693,066 

651,021 

12,045 

Cr. 

To Expenditure. 

Amount 

expended 
to 31st Dec., 

1920. 

A mount 
expended 
(luring Total. By Receipts. 
Your, as 

per No. 5. 

£ s. d. £ s. d. 
Lines open for Traffic .... 1,635,304 1 9 . . 

Rolling Stock .... .... ; 34,857 18 G 

TUTAI £+ 1,670.192 0 3 I 
I 

£ s. d. . 

1,635,304 1 9 Shares and Stocks (No. 2) ... . 

... 34,8S`í 18 G i Debenture Stocks (No. 3) ... . 

TOTAI. RECEIPTS 

By Balance 

Amount 
received 

to 31st Dec., 
1920. 

£ s, d. 
914,035 0 0 

751,779 0 0 

1,66S,864 0 0 

Amount 
received 
during 
Year. 

. 
•. s. d. 

Total. 

£ s. d. 
914,035 0 0 

_ 

754,779 0 0 

1,668,864 0 0 

1,323 0 3 

1,670,192 0 31 TOTAL .... ... ... .... £ 1,(i70,192 0 3 

No. 4 (n).— SUBSCRIPTIONS TO OTHER COMPANIES. 
NOT APPLICABLE TO THIS COMPANY. 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traffic 

Land and 
Compensation. 

£ s. d. 

Nil. 

Construction of 
\Vay and Stations, 
Engineering, &c. 

£ s. d. 

Nil. 

Law Charges 
I 

and 
Parliamentary 
Expenses. 

£ 3. d. 

Nil. 

TOTAL. 

£ s. d. 

Nil. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in progress. 

£ 

Lines belonging to the Company open for Traffic 

Estimated Further Expenditure. 

During the Year Subsequently 
1922. until completion. 

£ 

Total. 

£ £ 

(Not yet settled) 

TOTAL .... ... £ 
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No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

i 
Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (n) ) 

Stock and Share Capital created but not yet received (as per Statement No. 2) ... 

Loan Capital created but not yet available (as per Statement No. 3) 

Available Borrowing Powers (as per Statement No. 3) .. . 

Deduct Balance at 1)obit (as per Capital Account No. 4) 

.... .... .... .... 

.... .... .... .... 

28,158 

.. .... .... .... .... .. .... .... 

T()TAL. 

TOTAL ... £ 

£ s. cl. 

33,658 0 0 

12.045 0 0 

45,703 0 U 

1,328 0 3 

44,374 19 9 

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working and of separate businesses carried on by the Company, 
'less estimated amount payable under Agreement with the Government in respect 
of the control of Railways for the period 1st January to 15th August, 1921 .... .... 

Expenditure .... .... .... ... .... .... .... .... 

Netet , .... .... .... .... .. . .... 

Miscellaneous Receipts (Net)— £ s. d. j 
Rents from houses and Lands .... .... .... .... .. 663 18 10 
Other Rents, including Lump-sum Tolls .... .... .... .... 102 10 9 
Transfer Fees .... .... .... .... 11 2 6 
General Interest .... .... .... .... .... .... 3,039 10 5 

Total Net Income 

1921. 13, •0. 

£ 4. d. £ 

162,640 16 6 153,083 

123,298 17 7 113,S75 

39,341 18 11 

3,517 2 6 

.... .... .... £ 43,159 1 5 

30,213 

107 

S•2 

10 
3,010 

4 , r  4•)a r 

No. 9.—PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year 

Net Income (as per Statement No. S) 

.... .... .... .... .... .... .... .... 

.... ... . .... .... ... .. .. 

ToTA I. 

Deduct—Re servet on I ebent Depreeciation Stocks of Investments . . . . . . . . . . . . . . . . nte  . . . . . . . . £ s. d. 

"First"  Debenture Stcck . . . . . . . . . . . . . . . . . . . . . . . . . . 5,198 3 2 
• 

" 1" ,) ,,.... .... .... .... . • . • w . • . . • . • 6,78 7  19 2 

"LR•2" ,, ,,.... .... .•.. .•.. .... .... ...• 6,3Q( ( 1•0 4• 10 
i á +• » ,, ,,.... . . . • . • . . . • • • • . . • • • • . • . . • S,U0 4  a/ 6 

TOTAL 

BAI.A1'CF. AVAILABLE FOIL DIVIDENDS AND RESERVE . .•. 

Dividend on Preference Stack at 4 per cent. per annum 
Balance carried forward to next year's Account 

.... .... .... . 

.. .... .... .... .... .... 

.... .... .... .... ... .... 

.... .... .... .... .... .... 

£ s. d. 

.... .... .... ... ..  .... 

27,240 16 8 
.... 

.... 

16,016 1 7 
70S 9 5 

Year 
1 J ,o 

£ s. d. £ 
806 6 3 3,715 

43,159 1 5 4 2,4'A 

43,965 7 S 46,140 
4,073 

2 7, 24 0 16 8 27,241 

16,724 11 0 14,21 

No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID. 

NIL 

Accounts Nos. 10, 11, 12, 13, 14, 15, 16, and 17, 
and 

Abstracts A, B, C, D, E, F, G, H, and J, 
omitted under authority of Ministry of Transport. 
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Dr. 

To Unpaid Interest and Dividends 

Interest accruing and provided for 

Amount due to Railway Companies 

Amount due to Railway Clearing House 

Superannuation Fund 

Accounts payable 

Liabilities accrued 

Amount due to Postmaster-General 

Depreciation Funds (including Arrears of 
.... .... .... Maintenance) 

Reserve for Insurance against Accidents 

General Reserve Fund .... 

Railway Compensation (Railways Act, 1921) 
Reserve .... .... .... 

Balance available for Dividends and Reserve, 
as per Account No. 9 .... 

5 

No. 18.-GENERAL BALANCE SHEET. 

Yea, • 1lí20. 

z s. d. £ R. d. 

3,171 19 4 3,039 3 3 
• 

13,620 8 4 13,624 3 4 

18,652 15 8 2,114 0 0 

28,539 16 1 ... . 

4,839 16 3 4,371 5 0 

S, 540 3 7 7,76066 

7,595 8 2 6,3::7 5 3 

54,998 • _ 8 5 

1,000 0 0 

5,000 0 0 

20,756 0 0 

16,724 11 0 

183,439 6 10 

52,024 7 10 

1,000 0 0 

5,000 0 0 

14,520 7 S 

110,07712 3 

Cr. 

By Capital Account_, Balance at Debit thereof, as per 
N Account o. 4 .... • • • • 

Cash at Bankers and in hand 

Investments in Government Securities as per last 
account, les3 sales during the year .... 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount due by Railway Clearing House 

Amount due by Postmaster-General 

Accounts Receivable (Including £ 20,756 uuder 
Section 12 (la) of the Railways Act, 1921) 

£ 

£ N. ( 

Year 1920. 

£ If. d. 

1,323 0 3 1,32 3 0 3 

60,957 15 0 1,476 3 0 

43,745 7 3 50,757 fl 3 

5,796    10 11 , 10,59•2 5 0 

27,473 5 5 

SO 6 6 

44,O:i8 1 6 

183,439 6 10 

31,139 19 2 

S1 b ,t, 

0 13 3 

14,401 b 11 

110,077 12 3 

PAIIT II. 

STATIST[CAL RETURNS. 

I.-MILEAGE OF LINES. 
• 

(A) Mileage of Lines Open for Traffic. 

Lines owned by Company-

Main Lines 

Running Lines. 

Length 
of Road. Second Third j Fourth 
First Track. Track. Track. 
Track. 

Over four ITotalMiles 
Tracks (reduced 
(reduced to Single 
to Single Track). 
Track). 

M. Cli. M. Ch. M. Cli. M. Cli. i M. Ch. , 

Total 36 7$ 3 2 7 j 

Sidings Total of 
reduced Single 

Track, to Single ',  
Track, iiiclucling 

Sidings. 

M. Ch. M. Ch. M. Cli. 

12 2:? 52 2S 

Year 1fi'0. 

1'otal of 
Single 
Track. 

tincl rcdin1 
Siding. 

St. Ch. 

52 23 i 
(B)--lYlileage of Lines Authorised but not Open for Traffic. 

NOT APILICABLE TO THIS COMPANY. 

w 

(A)-Steani Locomotives and Tenders. 

Description. 

Tank Engines-
0-6-0 .. 
0-G-2 ... 
4-4-0 ... 
2--4-0' .. 

Number. 

S 
•7 

1 
1 

15 

II.--ROLLING STOCK. 

Year 1920. 

S u,,ther. 

S 
J 

1 
1 

•J 

(B)-Rail Motor Vehicles. 

NOT APPLICABLE TO THIS COMPANY. 

(C)-Trains worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

• 
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(D.)—Coaching Vehicles (other than Electric). (E.)—Merchandise and Mineral Vehicles. 

PAS•ENGER CARRIAGES. 

Carriages of uniform class ... 

Composite Carriages ... 

Total ... 

Total Passenger Carriages 

OT1iI:R COACHING VEHICLES. 

Luggage, Parcel, and Brake 
Vans ... ... 

horse Boxes ... 

Total ot ac 
Vehicles.... .............. ...  

Total Coaching Vehicles 

i 
Number. 

39 

3 

1st 
Class 

4? 

4 42 

Seats or Berths. 2"ear I91O. 

2nd 3rd Total. Å\ Seats or 'ffi• flerllt8. 
Class Class ber• Total. 

... 1,510 1,810 

GO 102 

... 1,870 1,912 

42 

1 

1 

•  

43 

39 1,510 

3 1:34 

42 1,944 

1 

1 

43 

 • 

N umber. 

Year 190. 

`umber. 

Open Waggons— 

Under 8 tons ... ... ... ... ... 

8 and up to 12 tons ... ... ... ... 

... 

... S• 

,,, 

s• 

Covered Waggons— 

Under 8 tons ... ... , ... ... ... ... ... ... 

S and up to 12 tons ... ... •.. .. ... 11 ii 

Mineral Waggons — 

Under S tons ... ... ... ... ... 

8 and up to 12 tons ... ... ... ... 

... 

... 

... 

... 

,,, 

Cattle Trucks ... ... ... ... ... ... ... 8 s 

Rail and Timber Trucks (including Twin Trucks) •• • 10 10 

Brake Vans ... ... ... ... ... ... ... G 0 

Total ... i .. 120 120 

(F.)--Railway Service Vehicles, and Horses for Shunting. 

Ballast Waggons .. 

Travelling Crane ... 

... ... ... ... 

Number. 

12 

1 

Total ... ... 13 

Year 1920. 

J' u m ber. 

12 

1 

13 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 

AND IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles— 

Horse Waggons and Carts 

Horses for Road Vehicles 

Number. 

4 

Total... ... ... ... 4 

Year 1920. 

Number. 

a 

5 

.. 1 3 

IV.--STEAMBOATS. 
NOT APPLICABLE TO THIS COMPANY. 

V.--CANALS. 
NOT APPLICABLE TO THIS COMPANY. 

VI.—DOCKS, HARBOURS, AND WHARVES. 
NOT APPLICABLE TO THIS COMPANY. 

I VII.--HOTELS. 
NOT APPLICABLE TO THIS COMPANY. 

VIII.--LAND, PROPERTY, &c,, NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Year 1920. 

Land. Acreage. 

Agricultural Land 
Urban and Suburban Land ... 

Acreage. 

a. r. p. a. r. p. 
7 0 23 7 O '?3 
2 0 17 2 0 17 

Houses. 

Houses and Cotttages for Company's Servants... 
Other Houses and Cottages ... ... 

Number. 

1 
28 

Year 1920. 

Somber. 

1 

2S 
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X.--1AINTENANCE. AND RENEWAL OF WAY AND WORKS (ABSTRACT A). 

Quantities of principal materials used--

Ballast ... 

Fencing 

Rails ... 

Sleepers 

\liles maintained— 

Miles of road 

Miles of road reduced to single track — 

Running Lines ... 

Sidings... ... ... 

Miles of track renewed 

... ... ... ... 

... ... ... ... ... .. 

... ... ... ... 

... ... ... ... ... ... ... ... 

423 Vds. (Cubic). 

30 Chains. 

193 Tons. 

3,431 Number. 

M. Ch. 
40 20 

43 

12 2• 
M. Cli. Ft. 
1 27 41 

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B. 

Locomotives renewed 

Locomotives repaired— 
Heavy repairs... 
Light ... 

Locomotives under or awaiting repair at end of year 

Coaching Vehicles— 
Carriages renewed ... ... ... 

Carriages repaired— 
Heavy repairs ... ... 
Light ... ... ... 

• 

Carriages under or awaiting repair at end of year 

Others renewed... 

Others repaired— 
Heavy repairs 
Light „ 

Others under or awaiting repair at end of year 

\Vggons renewed— 
Completely renewed .. , ... 
Partially „ 

Waggons repaired— 
Heavy repairs ... ... 
Light ,, ... ... ... 

... ... ... ... 

IVaggons under or awaiting repair at end of year 

\Vagnons repaired by other Companies-
1•.ight repairs ... ... ... 
Heavy „ ... ... 
Under and awaiting repairs ... 
Government pool waggons ... ... 

... ... ... ... ... ... 

... ... ... ... 

... ... ... . 

In By 
By other Company's Contract. 

Companies. \Vorkshops. 
Number. Number. 

• 

4 
11 

18 

17 

4 

(i 

Total. 

s 
11 

3 

6 
15 

J 

17 

... 16 ... 16 

• ... 13 

_ I • 
=) / ... ... 57 

... ... 

XII. ENGINE MILEAGE. 

C.— MHÆS RUN BY THE COMPANY'S ENGItiES— 

(1) Steam Tender and Tank Engines 

(2) Electric Traction ... .., 

(3) Steam Petrol, &e., Rail Motors ... 

TOTAL 

Train Miles 
(Loaded Trains.) 

Coach-
ing. 

41,979 

• 
... 41,979 
i 

Goods. Total. 

37,626 

37,626 

Total Train Mies 
(including Empty Trains 
run for Traffic Purposes on 

either the Forward or 
Return Journey). 

Shunting 
Miles. 

Coach- Goods.' ' Total. Coach- ' Goods. 

7 9, 605 4 2, 033 

... .. 
- 

  • ----- - - — 

79,605 42,033 1 45,647 90,6S0 
• 

I 
I 

48,647 90,650 

Other 
Miles 

(Assist-
ing 

Light, 

Total 
Engine 
Miles. 

68,565 , 19,900 179,151 

68,565 19,906 179,151 
i 

The remainder of Return XII is omitted under authority of Ministry of Transport. 
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Kill.--PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

Class of passenger. 

Ordinary-

1st Class 

2nd „ 

3rd „ 

Workmen... 

Season-

1st Class 

2nd „ 

3rd „ 

TOTAL 

Number 
originating on 
the Company's 

System. 

1921. 11120. 

1 , 7 2S 2,789 

... 

453,173 520,504 

265,488  406,063 

i 20,3S9 938,746 

11 12 

162 182 

Merchandise ... 

Coal, Coke, and Patent Fuel ... 

Other Minerals ... 

r 

Live .Sock 

TOTAL 

Tonnage 
originating on 
the Company's 

System. 

1921. 1920. 

Tons. 
6,725 

612,346 

41,435 

Tons. 
14,830 

874,384 

70,91 

660,506 

Number 
originating on 
the Company's 

System. 

19,627 

960,907 

15,869 

The figures shown in Returns XIII and XIV do not include traffic conveyed free on behalf of H. M. Government up to 31st March, 1920. 

The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF 
MINERALS AND MERCHANDISE CARRIED BY XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 

• GOODS TRAINS. GOODS TRAINS, 

Tons. 

1921 1920 

Number. 

Bricks ... ... ... ... ... 5,463 14,632 Horses 
Coal ... ... ... ... ... ... 612,346 874,386 Cattle... ... 
Limestone other than Roadmaking ... ... 27,727 j 45,598 Calves ... 
Stone for Roadmaking ... ... ... ... ... j 21 Sheep... ... 
Timber, Pitwood and 1 iiiing ... ... ... 3,311 5,991 Pigs ... ... 
Timber, other descriptions ... ... ... 1,099 2,684 

TOTAL ... ... ... ... 649,916 913,312 TOTAL 

•  

172 
748 
368 

17.959 
380 

19,627 

Year, 
1920. 

N u isber, 

90 
913 
401 

14,057 
405 

15,869 

Invoiced at Station to Station Rates. 

The figures shown in Returns XV (A) and XV (B) do not include traffic conveyed free on behalf of H. M. Government up to 31st March, 1920. 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

1913. 1914. 1915. 1916. 

Total Expenditure on Capital Account (No. 4) 
1,670,192 1,670,192 1,670,192 

Net Receipts from Businesses carried on by the Company 
(No.B) ... ... ... ... ... 40,002 36,453 I 38,304 

Miscellaneous Receipts, net (No. 8) ... ... 1,445 1,605 1,951 

Total Net Income (No. 8) ... ... 41,446 38,087 40,284 

Dividends on Guaranteed and Preferonce Stocks (No. 9)` 40,234 33,252 3S,252 

Balance after payment of Preference Dividends (No. 9) 1,244 79 2,111 

Brought forward from previous year ... ... .... 243 - 79 

Carriod forward to subsequent year ... ... 243 79 2,111 

1917. 1918. 1919. 1920. 

. 1 
1,670,192 1,670,192  1,670,192 1,670,19.2 1,670,192 

39,436 38,758 38,932 39,075 ; 39,213 

2,227 2,647 2,757 3,824 3,209 

41,663 41,405 41,6S9 42,599 42,422 

38,252 38,252 41,255 41,255 41,255 

5,523 7,004 4,798 3,717 806 

2,111 5,523 7,004 4,798 3,717 

5,523 a ; 7,004 4,798 I 3,717 806 

i 

1921. 

1,670,192 

39,342 

3,S17 

43,159 

43,257 

70S 

S06 

• . 
•• 

W. L. \VA`I'ILINS, Accountant of the Cornpan?/. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during the past year, 

been maintained in good working order and repair so far as has been possible. 

JONAI1 ARXOLI), Acting Engineer. 
NrATn, 2•ith January, 1922. 

a 

CERTIFICATE RESPECTING THE LOCOMOTIVES. 

I hereby certify that the whole of the Company's Locomotive Engines in work are in a satisfactory condition and have been maintained 

during the past year in good working order and repair so far as has been possible. 

HY. DEN BY, Actin q General 41lannger. 
NrATJL, 24th .January, 1922. 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the Company's Carriages, Waggons, and Tools have, during the past year, beeli maintained in good working 
order and repair so far as has been possible. 

NETIT, 24th January; 1922. 

(Signed for the Board of Directors) 

w 

• 

IIY. DENIIY, A ctinq General 1lIanager. 

JOHN G. GIIIFFITHS, 
Cliairnian of the Company. 

AUI3REY G. RAYMOND 
Acting Secretary of time Company. 

4. A4 i 

AUDITORS' CERTIFICATE. 

Under authority of the Ministry of Transport the above Accounts are not prepared in the full form prescribed in the Railway Companies 

Accounts and Returns Act, 1911, consequently, the statutory Certificate is not, in our opinion, applicable. 

We have examined the foregoing Accounts with the books, with which they agree, and we are of opinion that the Accounts are properly 

drawn up so as to exhibit a true and correct view of the position of the Company 's affairs, and that the revenue shown is available to meet 
the Dividends proposed to be declared. 

WM. PLI:1,I)EII, F.C.A • 1Auditors. 
C. MAI•,i1\, A.C.A. 

LONDON, , 7th February, 1922. 
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NORTH BRITiSH RAILWAY COMPANY. 
FEBRUARY 1922. 

CI RECTORS. 

WILLIAM WHITELAW, Chairman. 

THE DUKE OF BUCCLEUCH, K.T., Deputy-Chairman. 

HENRY TORRENS ANSTRUTHER. 

MAJOR WILLIAM HENRY BOOTH, D.S.O., O.B.E. 

CHARLES CARLOW. 

THE EARL OF ELGIN AN D KINCARDINE, C.M.G. 

ALEXANDER BRUCE GILROY. 

ALEXANDER REITH GRAY. 

SIR HARRY HOPE, M.Y. 

ANDREW KIRKWOOD M`COSH. 

SIR JOHN M. STIRLING MAXWELL, BA RT., LLD. 

LIEUT.-COL. THE IION. A. C. MURRAY, C.1[.G., D.S.O., M.P. 

ROBERT HUGII TENNANT. 

HARRY GEORGE YOUNGER. 

REPORT BY THE DIRECTORS 

To the Annual General Meeting of the Proprietors, Co be held in the Queen's Hall, No. 5 Queen Street, Edinburgh, 
on Friday, the 4th day of February 19PÆ, at half-past Twelve o'clock afternoon. 

1. Annexed are the Financial Accounts and Statistical Returns for the year ended 31st December 1921, 

prepared in the form prescribed by the Railway Companies (Accounts and Returns) Act, 1911, as still modified 

and restricted by the Ministry of Transport. 

2. The net expenditure on Capital Account for the year has been £64,586, us. id., against the estimate 

of £166,000. The expenditure for the current year is estimated at £78,800. 

3. The Receipts and Expenditure on Revenue Account, shewn 

Receipts (other than Miscellaneous) -
Expenditure (other than Miscell •neous) 

Miscellaneous Receipts (Net) 

• 

in Account No. 8, are 

£13,203,778 16 6 
10, 805,100 17 9 

BALANCE £2,398,677 18 9 

- 80,078 J U 

NET INCOME - £2,478,756 8 .8 

BALANCE FROM PREVIOUS YEAR 33,675  3 3 

TOTAL £2,512,431 Ii 11 

as follows :-

4. An Interim Dividend for the first half of the year was paid on the Consolidated Lien Stock at the fixed rate. 

5. After deducting Interest, Rentals and other fixed charges, Dividends on the Consolidated Lien and the 

Preference Stocks down to and including the Convertible Preference Stock (1884), there remains a balance (excluding the 
sum of £690,000 in dispute with the Government) of £7,727, 12s. Gd. 

6. The Directors have informed the Shareholders regarding the Company's dispute with the Ministry of Transport, 

both in the Report to the Shareholders of last year and in Circular Statements, dated 21st July and 22nd November 1921. 

The Directors regret that the merits of the dispute between the Conipany and the Ministry have not been decided. 
The Ministry take up the position that the Railway and Canal Commissioners, the chosen Arbiters to settle disputes, 
cannot entertain a claim at the instance of the Railway Company unless it is based on the fimial Accounts for the whole 
period of control, which ended on 15th August last. It is impossible that these final Account's can be submitted to the 

Railway and Canal Commission without considerable delay. There is, however, only one real dispute between the Ministry 
and the Company, namely, as to the extent of the Government's liability for the Company's expenditure in maintaining 
their rolling stock. That is a distinct and separate matter by itself, and the Directors have been doing everything in their 
power to induce the Ministry to agree to facilitate its submission to the Railway and Canal Commission. The Ministry 
have, most unreasonably it is thought, declined to waive any technical objection open to them against trying any 
of the questions involved in the final Account, unless and until the whole final Account is before the Comnrnission. 

As the Shareholders are aware, the Ministry deducted £430,000 from the Company's December 1920 Account, amid 
they have deducted further sums amounting to £690,000 from the monthly Accounts from 1st January to 15th August 
1921, the total deductions being thus £1,120,000. The Ministry have also intimated that they have a claim for a large 
sum against the Company for repayment in respect of alleged overpayment by the Govermmnent for maintenance of rolling 
stock in the period of control prior to 1921. 

Apart from the deductions and claim by the Ministry, the Company would have been in a position to pay all their 
usual dividends for 1921, including a dividend on the Deferred Ordinary Stock. The Company hold the Government 
guarantee in respect of the first seven and a half months of 1921, of the net receipts of 1913. The usual dividends have 
not been earned for the last four and a half months of 1921, but any deficiency for that period was intended to be met, 

and would have been met, out of the sum, amounting to £1,192,988, which the Company received last month under 
Sections 11 and 12 of the Railways Act, 1921. 

The Directors have resolved to bring £400,000 out of the £1,192,988 into the Accounts of 1921, being the amount 

which would have been required to be brought in to enable the dividends, including a dividend of 11 per cent. on the 
Deferred Ordinary Stock as in 1913, to be paid had there been no dispute with the Government. 
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In view of the retention by the Ministry of the £690,000 for 1921, and the large claim for repayment which ha5 
been intimated, the Directors would not be justified, meantime, in treating the £690,000 as a good asset available for 
dividend. 

With regard to the large but indefinite claim for repayment intimated by the Ministry, the Directors have come 
to be of opinion after full consideration that it would not be fair to the Shareholders that such a claim should be allowed 
to affect what would otherwise be a fair and proper sum to be distributed in dividend. 

The result is that the Directors recommend payment of the year's dividend on the Consolidated Lien and all the 
other Preference Stocks down to and including the Convertible Preference Stock (1884) and that no declaration of dividend 
be meantime made on the Preference Stocks ranking after the Convertible Preference Stock (1884) and on the Preferred 
and Deferred Ordinary Stocks. 

The iDirectors also recommend that the Annual Meeting of Shareholders to be held on 24th inst. should, after the 
transaction of its business, be adjourned to a date to be hereafter fixed by the Directors. 

If the Company is successful in its dispute with the Government the sum of £697,727, 12s. 6d. (see paragraph 5), 
or part of it, will be available to be applied, subject to declaration by the Shareholders, in payment of dividends 
for the year on the Preference Stocks ranking after the Convertible Preference Stock (1884) and on the Preferred 
and Deferred Ordinary Stocks. 

Owing to the difficulty of explaining fully and in detail to the Shareholders, either in the Report or at a General 
Meeting, the dispute with the Government and the position óf the Company arising out of it, the Directors last month 
called togb ether, both in Glasgow and Edinburgh, a number of the larger Shareholders. The Directors w bere encouraged 
by the sympathy which both Meetings unanimously expressed with them in the difficult position in which the Company 
is placed through the action of the; Ministry, and the Shareholders attending these Meetings unanimously resolved to 
associate themselves with the existing Chairman's Committee of the Railway Stockholders' Association to co-operate with 
the Directors in urging the Government to facilitate, by every legitimate means, the Case being brought before the 
Railway and Canal Commission. 

7. The progress of New Works is shewn in the Engineer's Report appended hereto. 

8. The Audit Committee unanimously recommend the re-election, as one of the Auditors of the Company, of 
Mr George A. Robertson, C.A., who retires by rotation. 

9. The Directors regret to report the death, on 5th April 1921, of their colleague Mr Henry MacIver, 
Liverpool, who had been a member of the Board for twenty-two years. 

10. The Directors retiring at this time are The Duke of Buccleuch, Sir John Stirling Maxwell, Bart., and 
Messrs Anstruther, Gilroy, and Gray, who, being eligible, offer themselves for re-election. 

11. The Royal Assent was given to the North British Railway- Order Confirmation Act, 1921, on 12th May, 
and to the North British Railway- (Burntisland Harbour Transfer) Order Confirmation Act 1921, on 19th August 
1921. 

By Order of the Board, 
EDINBURGH, 10th February 1922. WILLIAM WHITELAW, Chairman. 

ENGINEER 'S REPORT ON NEW WORKS. 
23 W ATEIILOO PLACE, 

EDINBURGH, 2nd February 1922. 
To THE DIRKC'roRs OF THE NOIITH BRITISH RAILWAY COMPANY. 

GENTLEMEN, 

With regard to the New Works under my charge, I beg to report as follows :— 

The following Works hate been completed— 

Reconstruction of Passenger Station, Dunfermline (Upper). 
New Access Road, Booking Office, &c., Inverkeithing. 
Luggage Bridges and Hoist Towers, Queen Street Station. 
Additional Siding Accommodation, Bathgate (Upper). 
Engine Sheds and Workshops, Eastfield. 
Extension ofDormitory, Mallaig. 
Additional Loops, Marshal Meadows, Berwick. 
Reconstruction of Castle Bridge, Berwick. 
New Workshops for Engineer's Department, Hawicx. 

Reconstruction of Dunninald Viaduct. 

The whole of the work for the new Viaduct has been completed, with the exception of the concrete work forming part of the floor of the bridge. 
It is anticipated this work will be completed, and the Viaduct opened for traffic in the course of the next three months. 

New Dormitory, Thornton. 
This work is practically completed, and will be ready for occupation at an early date. 

Additional Office Accommodation, Sighthill. 

The new and altered office a-ccommodation is practically completed, and part of the premises has already been occupied. 

Union Canal Improvements. 
The work in connection with the new pipe line was completed during the year, as was also that in connection with the new Canal Offices, 

Bankslnan's house, Stores, &c. 
It is expected a start will be made at the beginning of the year with the remaining portions of the authorised works. 

Other works of a less important nature are also receiving attention. 
Your obedient Servant, 

W. A. FRASER, 
Engineer-in-Chic j. 
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NORTH BRITISH RAILWAY. 

Financial Accounts and Statistical Returns for Year ended 31st December 1921. 

[No. 1 (a).] 

PART I. 

FINANCIAL ACCOUNTS. 

NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AuTIIORISED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total, 

£ s. d. 

... 

... 

... 

,.. 

... 

... 

... 

... 

... 

,,, 

£ s. d. 

... 

... 

... 

.., 

... 

... 

.. 

... 

,.. 

1,000,000 0 0 

£ s. d. 

... 

... 

... 

,.. 

... 

... 

... 

... 

... 

1,000,000 0 0 

-- 
I,-SPECIAL ACTS CONFERRING CAPITAL 
PowERs WHICH HAVE BEEN FULLY 
EXERCISED-

The North British Railway Order 
Confirmation Act, 1908 ... ... 

INCREASE ON CONVERSION OF 

CONVERTIBLE PREFERENCE STUCK, 
1901 ,,. ... ... ... ... 

Decrease on oxchange of Northum-
berland Central Preference Stock 
No. 2 for Preferred Ordinary and 
Deferred Ordinary Stocks ... 

The North British Railway (Burnt-
island harbour Transfer) Order 
Confirmation Act, 1921 ... ... 

The North British Railway Act,1913 
The North British Railway Order 
Confirmation Act, 1908 ... ... 

The North British Railway Act, 
1913 ... .. ... ... 

The North British Railway (Burnt- 
island Harbour Transfer) Order 
Confirmation Act, 1921 ,.. .,. 

II.-SPECIAL ACTS CONFERRING CAPITAL 
POWERS WHICH HAVE NOT YET BEEN 
FULLY EXERCISED-

The Forth British Railway Order 
Confirmation Act, 1921 ... .,. 

TOTAL .h 

.£ s. d. 

49,155,144 5 0 

65 0 0 

Cr. 7 0 0 0 

... 

£ s. d. 

19, 009, 945 14 S 

... 

... 

Cr. 656,653 0 0 

£• -- s• d. 

68,165,0S9 19 8 

65 0 0 

C'. 70 0 0 

(]r.656,653 0 0 

k s. d. 

49,155,144 5 0 

65 0 0 

Cr. 70 0 0 

... 

£ s. d. 

19, 009, 945 14 8 

... 

... 

Cr. 656,653 0 0 

£ s• d. 

68,165,089 19 8 

65 O 0 

Cr. 70 0 0 

Cr. 656,653 0 

49,155,139 5 0 

... 

390,000 0 0 

900,000 0 0 

... 

:8,353,292 14 8 

730,000 0 0 

130,000 0 0 

310,000 0 0 

656,653 0 0 

67, 508, 431 19 8 

730,000 0 0 

520,000 0 0 

1,210,000 0 0 

656,653 0 0 

49,155,139 5 0 

... 

390,000 0 0 

900,000 0 0 

... 

18, 353, 292 14 867,508,431 

i 730,000 0 0 

130,000 0 0 

310,000 0 0 
.. 

656,653 0 0 

 19 8 

730,000 0 0 

520,000 0 0 

1,210,000 0 0 

656,653 0 0 

50,445,139 f 0 

.. 

20,179,945 14 8 

... 

70,625,084 19 8 

,,, 

50,445,139 5 0 

... 

20,179,945 14 8 

1,000,000 0 0 

70,625,084 19 8 

1,000,000 0 0 

... 1,000,000 0 01,000,000 0 0 50,445,139 5 0 21,179,945 14 871,625,084 19 8 
i 

50,445,139 5 0 20,179,945 14 870,625,084 19 8 

[No. 1(b).] NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
• WITH S011QE OTHER COMPANY. 

i - NOT APPLICABLE. 

[No. 1 (c).] NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY 
ON WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total, 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

£ s. d. £ s. d. £ s. d. £ s, d. £ s, d. £ s. d. £ s. d. £ s. d. £ s. d. 
Forth Bridge Railway Acts, 1873, 1882, 

1888, and 1890 ... ••. •.. 2,325,000 0 0 774,999 0 0 3,099,999 0 0 2,325,000 0 0 774,999 0 0 3,099,999 0 0 ... ... ... 

North British Railway Order Con-
firmation Act, 1908 ... ... ... 100,000 0 0 33,333 0 0 133,333 0 0 ... . , . ... 100,000 0 0 33,333 0 0 133,333 0 0 

Forth Bridge Railway Co.-

(Guaranteed by Great Northern, 
Midland, North Eastern, and 

' North British Railway Companies) 2,425,000 0 0 _ S08,332 0 0 3,233,332 0 0 2,325,000 0 0 774,999 0 0 3,099,999 0 0 100,000 0 0 33,333 0 0 133,333 0 0 

North British Railway Dundee and 
Arbroath Joint Line Act, 1879-

(Caledonian and North Brit ish 
Railway Companies) ,,. ,,. 590,375 0 0 41,273 6 6 631,648 6 6 590,375 0 0 41,273 6 6 631,648 6 6 ... ... ... 

TOTAL £° 3,015,375 0 0 849,605 6 6 3,864,930 6 6 2,915,375 0 0 816,272 6 6 3,731,647 6 6 100,000 0 0 33,333 0 0, 133,333 0 0 

B 
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[No. 2.] SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT NO. 1 (a), 

SHOWING THE PROPORTION ISSUED. 

DEScn1PTION. Amount 
Created• 

Amount 
Issued. 

Nominal 
Additions to 

°r Deductions from 
Capital. 

Amount 
on which 
Dividend 

IS payable. 

A mount 
which does 
not rank for 

Dividend until a 
Future Date. 

Calls in 
Arrear. 

Amount 
Uncalled. 

£ 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

Amount 
Unissued. 

Consolidated Lien Stock ... ... ... ... ... ... ... 

Consolidated Preference Stock, No. 1 ... ... ... ... ... 

Consolidated Preference Stock, No. 2 ... ... ... ... ... 

Monkland Preference Stock (Ordinary) ..• ... ... ... ... 

Edinburgh and Glasgow Preference Stock ... ... ... ... ... 

Preference Stock (1865) ... ... ... ... ... ... ... ... 

Northumberland Contra! Preference Stock, No. 2 ,.. ... ... 

Convertible Preference Stock (1874) ... ... ... ... ... ... 

Preference Stock (1,875) ... ... ... ... ... ... ... ... 

Convertible Preference Stock (1875) ... ... ... ... 

Convertible Preference Stock (1879) • • . ... •.. ... ... ... 

Convertible Preference Stock (1884) ... ... ... ... ... ... 
Convertible Preference Stook (1888) .•. ... ... ... ... ... 

Convertible Preference Stock (1890) ... ... ... .,. ... ... 

... ... ... ... ... ... Preference Stock (1891) ... 

Convertible Preference Stock (1892) ... ... ... .,. .., , 
Convertihle Preference Stock (1897) ... ••• ... ... ... ... 

Convertible Preference Stock (1901) ... ... ... ... ... .,. 

Convertible Preference Stock (1904) ... ... ... ... ... ... 
Preference Stock (1908) ... ... ... ... ,,, ,,, ... ... 
Preference Stock-Acts 1908, 1913, and 1921 ... ... ... ... 
Preferred Ordinary Stock ... ... ... ,., ... ,,, ... 

Deferred Ordinary Stock ... ... ,.. ... ... ... ... 

£ 

7, 623, 775 

2, 444,128 

3,850,197 

563 379 

2,422, 485 

887,370 

160 

418,505 

2,290,889 

604,888 

605,728 

524,592 
218,603 

820,852 

12,000 

1,091,183 
1,273,724 

261,918 

711,475 
1,450,000 
1,290,000 
9,578,401 

12,000, 886 

a. 

0 

15 

10 

0 

0 

0 

U 

0 

0 

0 

0 

0 
0 

0 

0 

0 
0 

0 

0 
0 
0 
0 

0 

d. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 

0 

0 
0 

0 

0 
0 
0 
0 

0 

£ s. 

4,646,015 0 

2,074,142 0 

3,046,119 0 

563,379 0 

2,422,485 0 

387,370 0 

160 0 

418,505 0 

2,290,889 0 

604,888 0 

605,728 0 

524,592 0 
218,603 0 

820,852 0 

12,000 0 

1,091,183 0 
1,273,724 0 

261,913 0 

711,475 0 
1,450,000 0 

... 
9,578,401 0 

... 

d. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 

0 

0 
0 

0 

0 
0 

0 

£ 

2,977,760 

369,986 

804,078 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 
.. 

... 

12, 000, 856 

a. 

0 

15 

10 

0 

d. 

0 

0 

0 

0 

£ a. 

7,623,775 0 

2,444,128 15 

3,850,197 10 

563,379 0 

2,422,485 0 

387,370 0 

160 0 

418,505 0 

2,290,889 0 

604,888 0 

805,728 0 

524,592 0 
218,603 0 

820,852 0 

12,000 0 

1,091,183 0 
1,273,724 0 

261,918 0 

711,475 0 
1,450,000 0 

... 
9,578,401 0 

12, 000, 886 0 

d. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 

0 

0 
0 

0 

0 
0 

0 

0 

£ 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

£ 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 
••• 

• • • 

£ 

... 

, .. 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

.,. 

... 
1,290,000 

... 

... 

ToTAr4 1 50,445,139 5 0 33,002,428 0 0 16,152,711 5 OI 49,155,139 5 OÍ ... I ... ... 1,290,000 

[No. 3,1 CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

At 51 per cent. 

£ 
47,635 
71,904 

RAISED BY LOANS. RAISED BY ISSUE OF DEBENTURE STOOL 
- RAISED BY L0s:i9 AND DltiBitixTGBB STOCH. 

At 44 per cent, 
At 5 per cent. 

- - - --- 

At 51 per cent. 

£ a. d. 
449,151 14 6 
127,436 14 6 

- 

At 50 per cent. 

£ 
15,208 
15,208 

... 

... 

At 54 per cent. 

£ 
176,900 
76,900 

At 6 per cent. 
At 61 per cent. 

At 61 per cent. TOTAL. 

- -- - - - 

Amount of Stock. 
Nominal Additions or Deductions 

on Conversion. 

ExistingTOTAL. 
Amount of Stock. 

Total Debenture Stock. 3 per cent. 

Existing at 31st December 1920 ... 
Existing at 31st December 1921 ... 

£ 
8,000 
8,000 

£ s. d. 
346,715 11 6 
149,712 6 8 

... 
197,003 4 10 

£ s. d. 
169,422 9 6 
323,267 9 6 

£ 
... 

100,000 

100,000 

£ s. d. 
... 

327,014 4 101,199,442 

327,014 4 10 
... 

£ S. at. 
1,213,032 15 6 

15 6 

£ a. at. 
12,851,540 2 3 
12,851,840 2 3 

£ s. at. 
3,265,485 1010 
3,265,485 10 10 

£ a. d. 
16,117,325 13 117,330,358 
16,117,325 13 1 

£ i. L 
3 7 

17,316,768 87 

Increase ... ... 
Decrease ... ... 

... 

... 
... 

321,715 0 0 
24,269 

... 
... 

100,000 
153,545 0 0 

... 
.. 

13,590 0 0 ... ... 13,590 00 

Total amount authorised to be raised by Loans and Debenture Stock in respect of capital created as per Statement No. 1 (a) 20,179.945 14 $ 

Less-Capitaliesd Vain, of Rent Charges, Annuities, or Fen•dntles, In accordance with Section 5 of the Lands Clauses Consolidation Acts Amendment Act, 1860 ... ... ... 751,295 134 

19, 428,650 14 

To;al amount raised by Loans and Debenture Stock, as above 17,316,768 87 

Balance, being available Borrowing Powers, at 81st December 1921 2,111,881 129 
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[No. 4.] RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT, 

Dr. Cr. 

To EXPENDITURE. 

1.s OPEN FOR TRAFFIC 

LINES NOT OPEN FOR TRAIf•FIo-

New Lines 

Widening of and additions to exist-
ing Lines ... ... 

LINES LEASED OR W ORKED 

LINES JOINTLY OWNED 

ROLLING STOCK 

MANUFACTURING AND REPAIRING W ORKS 
AND PLANT-

Land and Buildings 

Plant and Machinery 

TOTAL CAPITAL EXPENDED ON RAILWAY 

EDINBURGH AND GLASGOW UNION CANAL 

DOCKS, IIARBOURS, AND W HARVES 

HoTiLs 

ELBCTBIC POWER STATIONS, &O. 

LAND, PROPERTY, &C., NOT FORMING 
PART OF THE RAILWAY OR STATION'S-

(a) Used in connection with Railway 
W orking ... ... 

(L) Not used in connection with Rail-
way W orking ... 

SCBSCRIPTIONS TO OTHER COMPANIES 
For details, see Table No. 4 (a).] 

TOTAL EXPENDITURE 

Amount 
Expended to 

31st Dec. 1920. 

£ s. d. 

37, 518, 803 4 11 

51,766 18 0 

Cr. 273 10 10 

22,080 12 7 

526,282 11 3 

8,344,242 16 11 

224,821 8 4 

127,922 3 9 

46, 815, 646 4 11 

204,060 8 6 

2,212,150 11 1 

681,145 19 0 

35,098 16 2 

140,831 8 1 

1,341,386 11 7 

671,653 4 3 

Amount 
Expended 

during Year. 

£ s. d. 

52,091 12 2 

914 2 4 

Cr.278 0 0 

1,336 3 3 

16,822 0 1 

70,835 17 10 

Ûr.230 0 0 

Cr. 1,093 10 0 

Cr. 12,451 18 5 

Or. 230 0 0 

7,706 1 8 

ToTAL. BY RECxIPTfS. 

£ s. d. 

37,57 0,894 17 1 

51,766 18 0 

(Yr. 273 10 10 

22,994 14 11 

526,001 11 3 

8,345,579 0 2 

241,643 8 

127,922 3 9 

46,886,532 2 9 

203,830 8 6 

2,211,057 1 1 

668,694 0 7 

35,09816 2 

140,601 8 1 

1,349,092.13 3 

671,653 4 3 

52,101, 973 3 7 64,58611 1 52,166.55914 8 

SHARES AND STOCK (NO. 2) ... 

LOANS (No. 3) 

DEBENTURE STUCK (NO. 3) ... 

PREJIIUI,iS-

Shares and Stocks ... 

Debenture Stock ... 

TOTAL 

DisCOUVTs-

Shares and Stocks ... 

Debenture Stock ... 

TOTAL 

£ s. d. 

1,069,080 0 0 

570,016 0 0 

1,639,096 0 0 

719 0 11 

87,269 0 0 

87,988 011 

BALANCE OF PREMIUMS AND DISCOUNTS... 

TOTAL RECEIPTS 

Amount 
Received to 

31st Dec. 1920. 

£ s. d. 
33, 002, 428 0 0 

1,213,03215 6 

12,851,840 2 3 

1,551,107 19 1 

Amount 
Received 

during Year. 
TOTAL. 

£ s, d. 

I)r.13,590 0 0 

£ s. d. 
33 002,428 0 0 

1,199,41215 6 

12,851.840 2 3 

1551,107 19 1 

48, 618, 40S 16 10 IDr.13, 590 0 0 

BY BALANCE ... 

TOTAL ... 

48,604,818 16 10 

3,561,740 17 10 

... 52,166,559 14 8 

[No. 4 (a.)] SUBSCRIPTIONS TO OTHER COMPANIES. 

AMOUNT. N \AIE. 

RAILWAY COMPANIES--
Lauder Light Railway Company 

OTHER COMPANIES-
Burntisland Harbour Commissioners 

NATURE OF SECURITY OR INVESTMENT. 

:E s. d. 

15,000 0 0 

656,653 4 3 

671,653 4 3 

Stock Certificate. 

Mortgages on Barbour Revenue. 
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DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st December. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :— 

Additional Siding Accommodation 

Additions to Stations and Offices 

Coal Subsidences ... ... 

Miscellaneous Improvements, &c. 

Redemption of Feu-duties ... 

Engine Sheds and Turntables ... 

... ... ... ... 

Transfer to Land, Property, &c., not used in connection with Railway Working 

Transfer to Manufacturing and Repairing Works and Plant . . 

LINES LEASED OR WORKED:— 

Siding Accommodation, Bathgate 

Lighting Yard, Bathgate .. 

LINES JOINTLY OWNED:— 

Dundee and Arbroath Joint Railway 

Land and 
Compensation. 

£ s. d. 

Cr. 212 19 11 

60 19 7 

Construction of 
Way, and Stations 
Engineering, &c. 

£ s. d. 

4,166 9 8 

39,012 0 3 

8,549 11 3 

3,883 1 9 

3,353 14 11 

778 4 0 

135 18 4 

Law Charges and 
Parliamentary 
Expenses. 

£ s, d. 

1,404 14 8 

ToTAI.. 

£ s. d. 

4,166 9 8 

39,012 0 3 

8,549 11 3 

5,074 16 6 

60 19 7 

3,353 1411 

Cr. 7,780  0 0 

(Jr. 3-16 0 0 

52,031 12 2 

778 4 0 

135 18 4 

914 2 4 

ROLLING STOCK:— 

Coaching Vehicles— 

Fitting 10 Westinghouse Bogie Corridor Third Class Carriages with Vacuum Brake and Steam Heating 

... ... ... . 

MANUFACTURING AND REPAIRING WORKS AND PLANT:— 

Electrical Repairing Shop, &c., Cowlairs... ... ... ... ... ... ... ... ... ... ... ... ... £ >35 5 1 

New Workshop, Baileyfield ... ... ... ... ... ... ... ... ... ... ... ... ... ... 1,194 14 5 

Extension of Iron Foundry, Cowlairs ... ... ... ... ... ... ... ... ... ... ... ... ... 3,555 9 2 

New Boiler, &c., Workshops, Ladybank ... ... ... .. ... ... ... ... ... ... ('r. 4 16 11 

Engineers' Workshops, Fort-William ... ... ... ... ... ... ... ... ... ... ... ... ... 181  15 0 

New Workshops, Hawiek ... ... ,010 13 4 ... ... ... . ... ... ... ... ... ... 11  

Transfer from Lines ripen for Traffic ... ... ... ... ... ... ... ... ... .. ... ... ... 346 0 0 

EDINJIURGII AND GLASGOW UNION CANAL ... 

DOCKS, HARBOURS, AND WHARVES: — 

Methil Dock ... 

HOTELS:— 

Station Hotel, Perth ... 

County Hotel, Edinburgh 

... ... ... ... 

... ... ... ... ... . . 

TOTAL CAPITAL EXPENDED UPON RAILWAY 

... £45811 3 

. . . Cr. 12,910 9 8 

LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS :— 

(a) Used in connection with Railway Working ... ... .. ... ... ... ... ... ... ... ... ... ... ... 

(b) Not used in connection with Railway Working ... ... ... ... ... ... ... ... ... ... ... (Yr. £73 18 4 

Do. do. Transferred from Lines open for Traffic ... ... ... ... ... ... 7,780 0 0 

53,005 14 6 

Cr. 27S 0 0 

1,336 3 3 

16,S22 0 1 

70,SS5 1710 

Cr. 230 0 0 

Cr. 1,093 10 0 

Cr. 12,451 18 5 

Cr. 230 0 0 

7 , 706 1 S 

TOTAL CAPITAL EXPENDITURE FOR THE YEAR 64,5S6 11 1 
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ESTIMATE OF FURTHER EXPENDITURE 0N CAPITAL ACCOUNT. 

Expenditure to 
dste on Principal 
F in Progress. 

Estimated Further Expenditure. 

- 

Daring the 
Yorks car ending , 

31st December 1922. 

Subsequently 
until completion. 

- 

TOTAL. 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC:— .£ £ £ 

Additional Siding Accommodation, Sheds, &c. ... ... ... ... ... 1,300 .. 1,300 

Station Yard and other Improvements ... ... ... ... ... ... ... 9,300 ... 9,300 

Signalling lniprovements—General ... ... ... ... ... ... 5,900 ... 5,900 

Wavt rlcy Station—Improved Signalling Amuigeinents ... ... ... ... ... ... 7,000 5►,000 12,000 

Longniddry— Do, 1)o. ... ... ... ... ... ... 5,100 ... 5,100 

Mineral Subsidenees ... .,. ... ... ... ... ... ... ... 16,600 ... 16,600 

Compensation for Casualties ... ... ... ... ... ... ... ... ... 800 ... 800 

Contingent Works ... ... ... ... ... ... ... ... ... ... 

s 

10,000 ... 10,000 

LINES JOINTLY OWNED ... ... ... ... ... ... ... ... ... ... 800 800 

LEASED LINES ... ... ... ... ... ... ... ... ... ... ... 200 ... 200 

ROLLING STOCK ... ... ... ... ... ... ... ... 21,100 ... 21,100 

MANUFACTURING AND REPAIRING WORKS AND PLANT ... ... ... ... ... 100 ... 100 

LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS:--

Housing Accommodation ... ... ... ... ... ... ... 600 ... 600 

• TOTAL 78,800 5,000 83,800 

C 



(No. 7.] CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET 

FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

STOCK SHARE AND LOAN CAPITAL AUTHORISED BUT NOT YET CREATED (As PER STATEMENT No. 1 (a) ) 

STOCK AND SHARE CAPITAL CREATED BUT NOT YET RECEIVED (As PER STATEMENT No. 2)— 

Amount Unissued ... ... 

AVAILABLE BORROWING POWERS (As PER STATEMENT No. 3 ) 

Deduct Balance at Debit (as per Capital Account No. 4) ... 

£ 8.d. 

1,000, 000 01 

1,290,000 00 

2,111,881 12 9 

4,401,881 12 9 

3,561,740 1710 

TOTAL 810,140 1411 

[No. 8.] REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

RECEIPTS IN RESPECT OF RAILWAY WORKING, AND OF SEPARATE BUSINESSES CARRIED ON BY THE COMPANY, INCLUDING 
ESTIMATED AMOUNT RECEIVABLE UNDER AGREEMEN'I' WITH THE GOVERNMENT IN RESPECT OF TILE CONTROL OF 
I1A1LWAY FAR IIIE PERIOD 1ST JANUARY TO 15Th AUGUST 1921 ... ... ... ... ... ... ... 

EXPENDITURE 

1921. 

£ s. d. 

12,03;778 16 6 

10, S0:►,100 17 9 

NET ... 1,998,677 18 9 •',•i5,1C7 

PROPORTION OF AMOUNT RECEIVABLE UNDER SECTION 11 01' THE RAILWAYS ACT 1521 ... ... ... 400,000 0 0 

MISCELLANEOUS RECEIPTS (NET )--

Rents from houses and Lauds ... ... ... ... ... ... ... ... 45,979 13 3 3O,1 

Rents from Hotels not worked by the Company ... ... ,., •.. ... ... ... ... ... ... 1,191 5 6 1,1. 

Other Rents including lump-sum Tolls ... .. ... ! 31 20 6 8 ... ... ... ... ... ... .. ... ... ... , 7' 30,10.E 

Interest and Dividends from Investments in other Companies :— 

Lauder Light Railway Company ... ... ... ,.. ... ... ... ... 93 15 0 

Transfer a Fees ... ...  ... ... ... ... ... ... ... ... ... ... ... ... ... 1,093 9 6 1,1.39 

TOTAL NET INCOME ... 2,478,756 S S ,1, S,91S 
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[No, 9.] PROPOSED APPROPRIATION OF NET INCOME. 

N.B. 
(1921) 

BALANCE BROUGHT FORWARD 

Nrr INcoME (as per Statement No. 8) ... 

... ... .. ... 

Deduct -Interest, Rentals, and other fixed Charges-

Edinburgh and Bathgate Railway Company ... ... ... ... ... ... ... ... ... ... 
Forth Bridge Railway Company ... ... ... ... ... ... ... ... 
Caledonian Railway Company for Dundee and Arbroath Joint Railway ... ... ... ... 
Forth and Clyde Junction Railway Company ... ... ... ... ... ... ... 
Gifford and Garvald Railway Company ... ... •.. ... ... ... ... ,.. ... , 
Interest on Superannuation and other Funds ... ... ... ... ... ... ... 
Feu- duties, Rent Charges, and Annuities   ... ... ... ... ... ... ... 
Chief Rents, Wayleaves, &c., including lump-sum Tolls ... ... .,. ... 
Interest on Debenture Loans ...   ... ... ... ... ... ... ... ... ... ... 
Interest on Debenture Stock (3 per cent. ) ... ... ... ... ... ... ... ... ... ... 
Rent of and Guaranteed Interest on Leased and Worked Lines :-

Rilsyth and Bonnybridge Railway   ... ... ... ... ... ... ... ... £3,566 16 6 
Lauder Light Railway ...   ... ... ... ... ... ... ... ... 1,218 0 6 
Newburgh and North Fife Railway   ... ... ... ... ... ... ... 1,922 9 1 
Baugour Railway ... ...   ... ... ... ... ... ... ... ... (_'r. 1,257 5 2 

General Interest ... 
Interest on Temporary Loans 

Appropriation to Reserve and other Special Purposes-

GENERAL RESERVE 

Dividends on Guaranteed and Preference Stocks-

CONSOLIDATED LIEN STOCK ... ... 

CONSOLIDATED PREFERENCE STOCK, NO. 1 
CONSOLIDATED PREFERENCE STOCK, NO. 2 
MONKLAND PREFERENCE STOCK ( Ordinary ) 
EDINBURGH AND GLASGOW PREFERENCE STOCK 
PREFERENCE STOCK ( 1865) ... 

NORTHUMBERLAND CENTRAL PREFERENCE STOCK 

CONVERTIBLE PREFERENCE STOCK ( 1874) ... 
PREFERENCE STOCK ( 1875) ... ... 
CONVERTIBLE PREFERENCE STOCK ( 1875) ... 
CONVERTIBLE PREFERENCE STOCK ( 1878) ••• 
CONVERTIBLE PREFERENCE STOCK ( 1884) ... 

CONVERTIBLE PREFERENCE STOCK ( 1888) ... 
CONVERTIBLE PREFERENCE STOCK ( 1890) •.• 
I5REFRRENCK STOCK ( 1891) ... ... 

CONVERTIBLE PREFERENCE SOCK ( 1892) •.. 
CONVERTIBLE PREFERENCE STOCK 1897) •.. 
CONVERTIBLE PREFERENCE STOCK 1901) ... 

CONVERTIBLE PREFERENCE STOCK 1904) ... 
PREFERENCE STOCK (1908 ) 

DIVIDEND ON PREFERRED ORDINARY STOCK ... 

DIVIDEND ON DEFERRED ORDINARY STOCK 

No. 

r•• 

2 

• 

TOTAL 

£ s. d. 
12,500 0 0 

175,s16 ► 4 
12,839 6 8 
15,165 13 2 
3,600 0 0 

24,365 11 4 
36,269 0 2 
23,687 10 11 
7 2, 222 ? 10 

463,520 2 6 

5,480 0 11 
('r. 4,235 10 7 
108,297 11 0 

TOTAL 

BALANCE AFTER PAYMENT OF FIXED CHARGES 

... ... ... ... 

... • ... 
... ... ... .. 

... ... ... ... ... .. 

... ... ... .. 

... ... ... ... ... ... ... ... 

... ... ... ... 
... ... ... ... 

NOTE.-This Balance is contingent upon the receipt from the Government of 
£690,000, included as due by them in the Receipts for the year 1991. 

Rate 
per cent. £ s. d. 
3 228,713 5 0 
4 97,765 3 0 
4 154,007 18 0 
6 33,802 14 10 
4j 109,011 16 6 
5 19,368 10 0 
1 1 12 0 
5 20,925 5 0 
4 103.00 0 0 
4 27,219 19 2 
5 30,286 8 0 
4 20,983 13 8 

TOTAL 

I3AI.AN( t•: 

£ s. d. 

33,67:► 3 3 

2,178,756 h 8 

2,512,431 I 1 11 

969,:►27 14 3 

1,542,90317 8 

1,542,903 17 8 

8-15,176 5 2 

1920. 

£ 
34,780 

2,434,918 

2,473,698 

12,500 
¡77,859 
13,839 
15,166 
3,600 

£1,201 
36,826 
;l6,097 
62,814 

483,6.10 

3,567 

1,248 1,9'3 

(h. 1,056 

Cr. 13,069 
59,698  

003,853 

1,569,,5'6•,' 

20,000 

1,549,865 

£ 
£28,713 
97,765 
154,008 
33,803 
109,012 
19,369 

2 
20,925 

103,090 
£7, 220 
30,236 
20,984 
8,744 
32,•• 

43,647 
50,949 
10,477 
£8, 459 
58,000 

1,078,827 

697,727 12 6 

£ s, d. 

697,727 12 6 

471,038 

£ 
£37,352 

150,011 

437,363 

33,675 

No. 8 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

B.u, Ncx AVAILABLE FOR DIVIDENDS AND RESERVE, AFTER PAYMENT OF FIXED CHARGES 

Deduct--INTERIM DIVIDENDS PAID-

CONSOLIDATED LIEN STOCK ... ... ... ... ... ... ... 
CONSOLIDATED PREFERENCE STOCK, No. 1 ... ... .,. 
CONSOLIDATED PREFERENCE STOCK, NO. 2 ... 
MORELAND PREFERENCE STOCK ( Ordinary) 
EDINBURGH & GLASGOW PREFERENCE STOCK ... ••• •.. ... 
PREFERENCE STOCK (1865) ... ... ... ... ... .. 

NORTHUMBERLAND CENTRAL PREFERENCE STOCK, NO. 2 ... ... 
CONVERTIBLE PREFERENCE STOCK ( 1874 ) ... ... ... 
PREFERENCE STOCK ( 1875 ) ... ... ... ... ... .. 
CONVERTIBLE PREFERENCE STOCK ( 1875) ... ... ... .,. •, 
CONVERTIBLE PREFERENCE STOCK ( 187 9) ... ... ... ... ... .. 
CONVERTIBLE PREFERENCE STOCK ( 1884 ... ... ... ... ... 
CONVERTIBLE PREFERENCE STOCK ( 1888 ... ... ... ... ... ... ... 

CONVERTIBLE PREFERENCE STOCK ( 1890) ... ... ... ... .. 
PREFERENCE STOCK ( 1891) .. ... ... ... ... ... 

CONVERTIBLE PREFERENCE STOCK ( 1692 ) ... ... ... .,. „• ,. 
CONVERTIBLE PREFERENCE STOCK ( 1897 ) 

CONVERTIBLE PREFERENCE STOCK ( 1901 ) . • • ... • .• , , . , . 

CONVERTIBLE PREFERENCE STOCK ( 1904 ) ... ... ... ... .. 
PREFERENCE STOCK ( 1908) ... ... ... ... ... ... 

(As PER 

ORDINARY DIVIDEND, viz.:- 

PREFERRED ORDINARY STOCK 

ACCOUNT No. 9 ) 

£ s, d. 
7,623,775 0 0 
2,444,128 15 0 
3,850,197 10 0 
563,379 0 0 

2,422,485 0 0 
387,370 0 0 

160 0 0 
418,505 0 0 

2,290,889 0 0 
604,888 0 0 
605,728 0 0 
524,592 0 0 
218,603 0 0 
820,852 0 0 
12000 0 0 

1,091,183 0 0 
1,273,724 0 0 
261,918 0 0 
711,475 0 0 

1,450,000 0 0 

Fite 
per cent. 
3 
4 
4 
6 
41 
5 
1 
5 
4 
4 

4 
4 
4 
41 
4 
4 
4 
4 
4 

£ s. d. 
114,356 12 6 

... ( 9,378,401 0 d ( S 

114,356 12 6 

£ s, d. 

1,542,903 17 8 

• 

114,357 
48,88.5 
77,004 
15,901 
64,506 
9,684 

1 
10,463 
61,545 
13,610 
15,143 
10,493 
4,372 
16,417 

21'0 
£1,824 
£5, 474 
6, 23814, 279 

639,413 

14.5,676 

683, 089 

886,776 UNDIVIDED BALANCE AT 31ST DECEMBER CARRIED TO BALANCE SHEET 

114,356 12 6 

1,128,547 5 2 



[No. is.] 

Dr. 
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GENERAL BALANCE SHEET. 

Cr. 

TO TEMPORARY LOANS ... 

UNPAID INTEREST AND DIVIDENDS 

IJNPAIv I)Iv11)1:\llS-YI?AIt 1920 

INTEREST AND DIVIDENDS PAYABLE OR ACCRUING AND 

PROVIDED FOR ... ... ... ... 

AMOUNT DUE TO RAILWAY COMPANIES AND COMMITTEES 

AMOUNT DUE TO RAILWAY CLEARING IIOUsB .., 

SAVINGS BANK 

SUPERANNUATION AND OTHER PROVIDENT FUNDS 

SUPEReNNL'ATION FUND RESERVE 

ACCOUNTS PAYABLE ... 

LIABILITIES ACCRUED 

MISCELLANEOUS ACCOUNTS 

FIRE INSURANCE FUND 

DEPRECIATION FUNDS (including Renewal and 111aiuten- 
ante Arrears)-

Railway ... 

Steamboats (including Insurance Fund) 

Other Businesses ...  

1►.AIL«'.1TS COMPENSATION A('Col'NT (Railways Act, 1921) ., 

GaNBRAL RESERVE FUND ... 

BALANCE AVAILABLE FOR DIVIDENDS 

AND RESERVE AS PER ACCOUNT No. 9 

DIVIDENDS 

RxS$RU ... 

£ s. d. 

1,542,203 17 8 

LESS INTERIM DIVIDENDS PAID AS PER 
STAT%MBNT No. 9 (A) ... ... 

£ s, d. 

1,542,90317 8 

114,356 12 6 

£ s. d. 

1,360,507 9 11 

20.3'29 0 10 

436,147 4 5 

114,51S 18 1 

4 9, 306 15 0 

116,286 17 3 
f 

675,576 810 

582,311 13 9 

141,814 7 9 

72,935 7 4 

145,522 10 1 

619,460 15 11 

100,000 0 0 

856,558 S 1 

54,252 18 11 

41,564 18 0 

792,983 0 0 

298,555 18 11 

1,428,517 5 2 

7,970,184 18 3 

19?0. 

1,128,376 BY CAPITAL ACCOUNT, BALANCE AT DEBIT THEREOF AS PICR 

2,547 

... • 

133,645 

25,235 

142 

676,047 

532,465 

1?l, t42 I 

990,578 • 

494,039 • 

485,310 I 

100,000 

999,061 

48,115 • 

37,724 • 

278,868 , 

6,073,294 

1,549,865 

20,000 

1,569,865 

683089 

886,776 

6,960,070 

ACCOUNT No. 4 ... 

CASH AT BANKERS AND IN HAND 

STOCK OF STORES AND MATERIALS 

OUTSTANDING TRAFFIC ACCOUNTS 

AMOUNT DUE BY RAILWAY COMPANIES AND COMMITTaSS 

ACaoti:rTa RECEIVABLE 

MISOELLA:IECUI3 ACCOUNTS 

£ s. d, 19!0, 

f i • 

3,561, "í40 1710 

448,743 18 7 • 216',••t • 
? , 

1,456,349 17 7 1,e7•,•:: 
• 

594,164 19 6 

S , 976  2 7  

1,891,707 12 2 
r 

8,501 10 0 8,6G. • 

; 
7,970,184 1S 3 + 6,960,Gr 
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PART II. 

STATISTICAL RETURNS, 

I.—MILLA(3E OF LINES. 

(A)----Miieage of Lines Open for Traffic. 

LINES OWNED BY COMPANY-

MAIN AND PRINCIPAL LINES-

Berwick to Glasgow, via Edinburgh 
liexham Junction to Riccarton Junction ... 
Canal Junction (Carlisle) to Portobello East 

Junction (Edinburgh) 
Bathgate to ➢Iallaig, via Glasgow and Fort-

William .. .. ... 
Cowlairs West Junction (Glasgow) to 

Dalmuir .. ... 
Polmont Junction to Larbert Junction 
Wiuchburgh Junction to Dalmeny Junction 
Saughton Junction (Edinburgh) to Dalrueny 

Junction .. .. ... 
Iliverkeithing South Junction to Camper-

dowu Junction (Dun(lee) 
St Vigeans Junction (Arbroath) toKinnaber 

Junction (Montrose) 
Inverkeithing Junction to HiltonJunction 

(I'erth) 
Touch South Junction (I)u:ifermline) to 

Stirling ... ... ... 

TOTAL OF MAIN AND PRINCIPAL LINES 

MINOR AND BRANCH LINES (Summarised by 
Districts )— 

Central and Eastern Section 
Southern Section ... 
Western Section , 
Northern Section 

Length 
of Load 

First Track. 

Mls. Chs. 

104 64 
40 62 

93 33 

188 27 

8 13 
5 13 
4 32 

5 43 

46 63 

15 57 

32 34 

21 68 

5 G7 39 

167 51 
t)3 :34 

2'?7 33 
219 72 

TOTAL 1,275 74 

Ltses JOINTLY OWNED ( Company's Share of 
Ownership )— 

Other Joint Lines 16 31 

TOTAL LINES JOINTLY OWNED 15 31 

TOTAL MILES OF LINES OWNED AND 
COMPANY'S SHARE OF LINES 
JOINTLY OWNED ... 

Do. do. 1 ear 1920 ... 

LI\Es LEASED OIt WTORKED BY COMPANY-

Lauder Light Railway ... 
Gifford Light Railway 
Gorgie Markets Branch Railway 
Bathgate Railway 
Rangour Light Railway 
Forth and Clyde Junction Railway 
Forth Bridge Railway 
Rosy th Branch Railway 
Newburgh and North Fife Railway 

1,292 25 

1,292 25 

Second Track. 

R UNNING LINES. 

Over 

Third Track. Fourth Track. Four 'Tracks 
(redueecl to 

Single Track). 

Mls. CLs. I Dtls. Chs. Mls. Clis. 

104 64 
1 38 

93 38 

51 61 

8 13 
5 13 
4 32 

5 43 

46 6S 

7 41 

32 34 

21 68 

383 33 

13 40 
0 12 

1 70 

4 7 

0 50 
0 73 

• 
<• 

... 

1 74 

0 35 

1 38 

0 20 

25 19 

8 "í0 

0 33 

1 48 

0 27 

0 28 

0 61 

0 20 

I2 47 

33 39 2 63 1 79 
13 61 
55 67 3 69 1 9 
55 1 2 13 0 15 

541 44 34 4 15 70 

12 22 

12 2`' 2 

553 66 

554 75 

•  

10 26 0 15 
9 22 0 17 
0 41 0 41 

10 27 10 27 
1 44 0 5. 

30 50 1 50 
4 16 4 16 
1 25 1 11 

13 23 1 7 

TOTAL 81 34 19 29 

JOINTLY WITIi OTHER COMPANIES (Company's 
Share)— 

Other Jointly Leased or Worked Lines 

TOTAL MILES OF LINES LEASED OR 

WORKED AND COMPANY'S SHARE ON 

LINES JOINTLY LEASED OR WORKED 

GRAND TOTAL 

Do. do. Year 1920 ... 

4 20 0 27 

85 54 19 56 

1,377 79 573 42 

1,377 79 574 51 

1 52 

1 52 

35 56 

35 31 

0  31 
0 18 

0 49 

0 49 

36 25 

36 0 

0 66 

0 66 

18 56 

16 .21 

0 • 31 
0 18 

0 49 

Mls. Chs. 

10 ..• 15 

0 2 •, 

0 4 , 

... 

... 

... 

... 

0 29 

0 11 

0 29 

0 6 

11 46 

0 8 

0 31 

12 5 

1 3 

1 3 

•  

13 8 

13 8 

0 6 

0 6 

Sidings Total of 
(reduced to Single Track 

Total Miles ►din le Track). including 
(reduced to $ ) Sidings.Single Track). 

Mls. Chi. :1ils. Clis. :111s. Clls. 

19 'U. 

Total of 
Single Track 
including 
Sidings. 

Mls. Cla s. 

212 13 106 22 3.18 35 347 04 
42 3'Z 4 6 46 35 46  

189 51 32 13 221 61 U1 64 

245 67 61 20 307 7 307 9 

16 76 7 61 24 57 24 57 
11 19 4 16 15 35 15 3.5 
8 64 0 36 9 20 9 20 

11 6 0 39 11 45 11 45 

96 2•3 25 78 122 24 122 4 

24 12 5 60 23 72 29 72 

67 36 16 43 83 79 82 73 

, 
44 22 12 5 56 27 G 27 

1,000 21 276 79 1,277 23 1,275 48 

206 0 105 26 311 26 311 28 
107 18 27 62 135 0 1.35 7 

'288 54 186 40 475 14 470 7 
277 21 101 13 378 31 .978 34 

1,879 37 697 60 2577 17 2,576 44 
• 

32 14 

32 14 

•  

1,911 51 

1,922 10 

19 49 

19 49 

717 29 

716 18 

51 63 

51 63 

2,629 0 

2,628 2b' 

51 64 

61 64 

2,628 2b' 

10 41 0 52 11 13 11 13 
9 39 0 68 10 27 10 27 
1 2 1 í;5 2. 58 2 58 

20 54 4 36 25 10 25 10 
1 49 1 67 3 36 3 36 

32 20 5 51 37 71 37 71 
9 20 0 69 10 9 10 9 
2 72 1 25 4 17 4 17 
14 30 1 9 15 33 15 39 

102 7 18 33 120 40 120 40 

... ... 4 47 

0 49 0 6 106 54 

17 25 13 14 2,018 25 

17 0 13 14 2,018 e4 

0 54 

19 7 

736 36 

735 25 

5 21 

125 61 

2,754 61 

2,754 9 

5 21 

125 61 

2,754 9 
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• 

I. MILEAGE OF LINES—con tinued. 

(B.)—Mileage of Lines Authorised but not open for Traffic. 

I 
MILES MILES CONSTRUCTED AND NOT 

AUTHORISED. ! OPEN FOR TRAFFIC. 
1 

LIN Es OWNED BY THE COMPANY - 

NEW LINES-

Lochore and Redford Extension 

Fort-Augustus to Railway Pier 

TOTAL 

Do. do. Year 1920 

MILEs UNDER 
CONSTRUCTION. 

Length (including 
Length of Road. Length of Road. Sidings) reduced Length of Road. 

to Single Track. 

Miles. Chains. Miles. Chains. i Miles. Chains. 

1 58 1 58 1 58 

0 57 0 57 0 57 

2 35 2 35 2 35 

2 35 2 35 '2 35 

•  

MILES NOT 
COMMENCED OR 
IN ABEYANCE. 

Length of Road. 

Miles. Chains. Miles. Chains, 

• 
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II.-ROLLING STOCK. 

N.B. 

(1921) 

(A.)---Steam Locomotives and Tenders. 

DESCRIPTION. 

TENDSI; ENGINES :-

TANK ENGINES :-

TENDERS 

Wheel Type 

Wheel Type 

4 - 4 - 2 

4 - 4 - 0 

2 - 4 - 0 

0 - 6 - 0 

0 - 4 - 0 

4 - 4 - 2 

4 - 4 - 0 

0 - 6 - 0 

0 - 6 - 2 

0 - 4 - 4 

0 - 4 - 0 

1920. 
NUMBER. Å\ umber. 

22 

192 

6 

549 

1 

51 

33 

112 

75 

30 

{• J 

1,107 

788 

£0 

£03 

6 

589 

.3 

45 

33 

137 

75 

30 

$9 

1,130 

788 

(D.)-Coaching Vehicles (other than Electric). 

Pd3SENdER CARRIAGES :-

Carriages of Uniform Class 

Composite Carriages .. 

Restaurant Cars ... 

TOTAL 

Sleeping 

TOTAL PASSENGER CARRIAGES 

OTHER COACHING VEHICLES :-

Post Office Vans 

NU.IiI;EIt 

2,181 

203 

22 

2,409 

15 

2,424 

Luggage, Parcel, and Brake Vans 228 

Carriage Trucks ... .. 221 

Horse Boxes ... ... ... 230 

Miscellaneous ... 598 

TUTAL OTHER COACHING VEHICLES 

TOTAL COACHING VEHICLES 

1,277 

•.,•. 

3,701 

SEATS OR BERTHS. 1920. 

1st 
Class. 

11,848 

3,712 

221 

15,781 

135 

3rd 
Class. 

99,335 

5,478 

469 

Total. Xumber 
&ats or 
Berths 
Total. 

111,183 2,?15 112,028 

9,190 213 9,454 
690 22 690 

105,282 121,063 

60 195 

121,258 

2, 4•i0 

15 

12',17' 

(B.) Rail Motor Vehicles. 

1t'•IBEII. 

19,:0. 

.\'umber. 

PETIIOI. POWER (tiIillllting Dlntor) ,., ... ... 1 

(C.)-Trains worked by Electric Power. 

NOT APPLICABLE. 

(E.)-Merchandise and Mineral Vehicles. 

OPEN W AGONs-

Under 8 tons ... 

8 and up to 12 tons ... 

Over 12 and up to 20 tons 

Over 20 tons (other than special) 

COVERED WAGONS-

Under 8 tons... 

8 and up to 12 tons ... 

205 Over 12 and up to 20 tons 

Over 20 tons ... ... 

2, 46.:; 12 2, 37 7 

2'9 

223 

£2 0 

55' 

1,••.••i f 

3,689 

•_.  

GI9HOLDBR TRUCKS ... 

• 

)MINERAL WAGONS-

Under 8 tons 

8 and up to 12 tons 

Over 12 and up to 20 tons 

Over 20 tons... ... 

SPECIAL WAGONS (for loads of exceptional dimensions and weight) 

CATTLE. TRUCKS 

RAIL AND TIMBER TRUCKS (including Twin Trucks) 

BRAKE VANS ... 

MISCELLANEOUS 

TOTAL 

NUMBER. 

1920. 

.umber. 

18 

13,930 

258 

4,185 

100 

84 

23,751 

11,091 

128 

1,731 

958 

698 

13 

56,945 

260 

4,034 

75 

84 

25,468 

10,004 

111 

1,733 

963 

683 

13 

57,452 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

0MOIVE DEPARTMENT WAGONS 

BALlAST WAGONS ... ... 

• s AND TOOL VANS ... 

ER•gDORZv' CRANES ... 

`ATIILLINO CRANES 

SIScB AANEOUS 

NUMBER. 

12 

2,527 

267 

98 

3 

lU 

110 

1920. 

Í1'u tuber. 

12 

1,154 

£68 

99 

3 

10 

112 

$G•E$ )OR SHUNTING... ... ... ... .. 

TOTAL 3,027 1,654' 

None. 
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III.----I30RSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS 

AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 
 • 

IV.—STEAMBOATS. 

NOT APPLiC1iBLE. 

STEAMBOATS OVER 250 TONS NET 

None. 

Do. Year r 1920 

STEAMBOATS OF 250 TONS NET AND UNDER 

STEAMBOATS (JOINTLY OWNED WITH CALEDONIA: 
COMPANY) ... ... 

TOTAL ... 

Total, Year 1020 ... 

1)ATR OF INDICATED 
CON- HORSE-

STRUCTION. POWER. 

REGISTERED 
TONNAGE 

TONS. 

b 

TOTAL TOTAL 
NIIMI32•R. HORSE- REGISTERED 

Po 1y e. TONNAGE. 

 •..•  

V.—CANAL. 

8 10,500 1,126 • 

• 
6 3,:',25 642 

14 14,025 1,768 • 

14 14,025 1, 768 

 • 

NA1KB. 

EDINBURGH AND GLASGGW UNION CANAL... 

LENGTH IN MILES. 

:MILES. CII1I`'a. • 

... ... ... 31 53 • 
• 

TOTAL • 31 53 

VI.—DOCKS, HARBOURS, AND WHARVES. 

NAME. LENGTH OF QUAY. 

ALLOA HARBOUR AND DOCK 

Bo'NESS HARBOUR AND DOCK 

CHARLESTOWN HARBOUR 

CRAIGENDORAN PIER 

METHIL DOCKS 

MALLAIG PIER 

:NORTH QUKENSFERRY FERRY AND RAILWAY PIERS 

SOUTH QUEENSFERRY FERRY PIBns ... 

S ILLOTH DOORS 

TAYPORT HARBOUR AND FK1iaY PIER ... 

SUNDRY PIERS 

LINEAL FEET. 

1,600 

3,950 

1,650 

1,477 

9,650 

930 

1,700 

2,470 

3,600 

1,360 

2,783 

VII.—HOTELS. 

NAME. 

NORTH BRITISH STATION HOTEL 

NORTH BRITISH STATION HOTEL 

CROWN IIOTgL 

IViNIIOE HOTEL 

STAR AND GARTER  HOTEL 

I1oYAL IIOTgL 

HARROW INN 

LOVAT ARMs HOTEL .. 

Not worked by the 
Conipany. 

PERTH STATION HOTEL (Jointly Owned and Worked) ... 

SITUATION. 

EDINBURGH 

GLASGOW 

EDINBURGH 

• 
O LASGoW 

LINLITIIGOW 

BURNTISLAND 

DALKRITH 

FOP.T-AUGUSZCS ! 

I'KRTIi 

VIII.--LAND, PROPERTY, &e., NOT FORMING PAR 

OF THE RAILWAY OR STATIONS. 

LAND. 

AGRICULTURAL LAND 

URBAN AND SUBURBAN LAND 

ACREAGE. 

Acres. Dec. 

490.698 

723.900 

HOUSES. NUMBER 

LABOURING CLASS DWELLINGS 

hIOUSES AND COTTAGES FOR COMPANY'S SERVANTS 

OTHER HOUSES AND COTTAGES 

483 

A creagc. 

727 695 • 

1Jlu. 

Number. 

1,708 1,;6e 

1,502 I,•Oi 
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IX.—OTHER INDUSTRIES. 

NOT APPLICABLE. 

• 

XII.—ENGINE MILEAGE. 

(SECTION C. ABRIDGED. 

C.—M ILEs RUN BY THE COMPANY'S 
ENGINES--

(1) STEAM TENDER AND TANK 
ENGINES ... ... 

(2) ELECTRIC TRACTION 

(3) STEAM, PETROL, &C., RAIL 
MOTORS ... 

TOTAL 

TRAIN MILES 

(Loaded Trains). 

Coaching. Goods. Total. 

TOTAL TRAIN MILES 
(including Empty Trains run for 
Traffic purposes on either the 
Forward or Return Journey). 

Coaching. Goods. Total. 

SHUNTING MILES. 

Coaching. Goods. 

OTHER 
MILES 

(Assisting, 
Light, 

TOTAL 
ENGINE 

MILES. 

6,760,068 5,885,687 

6,760,068 5,835,687 

12,645,755 

12,645,755 

6,964,552 

6,964,552 

6,736,179 

6,736,179 

13, 700, 731 

13,700,731 

426,327 5,583,465 

9,826 

426,327 5, • 93, 291 

2, 7ij2, 458 

2,772,458 

Year 1920. 

C.—Jflles run by the Company's 
Engines— 

(1) Steam Tender and Tank 
Engines ... ... .. . 

(3) Electric Traction ... 

(3) Steam, Petrol, cue., Rail 
M otors ... ... ... 

Total 

7,907,912 7,939,748 

7,907 ,91 3 7,939,748 

15,847,660 8,165,056 

15, 847, 660 8,165,086 

9,328,476 

9,328,476 

17,393,562 465,914 

17,393,662 465,914 

7,147,750 ,553,505 

7,147, 750 3,553,505 

22,482,981 

9,826 

22,492,807 

38, 5G9,731 

28,560,731 

The remainder of Return Xll. is omitted under authority of Ministry of Transport. 



16 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. XIV.-GOODS TRAFFIC AND RECEIPTS. 

CLASS Or PASSENGER. 

NUMBER 

ORIGINATING ON 
THE COMPANY S 

SYSTEM. 

Year 1920. 
-"-

1V umber 
Originating on 
the Company's 

System. 

ORDINARY-
First Class ... ... ... ... 1,790,719 2,617,815 

Third „ ... ... ... ... 25,180,241 32,255,459 

WORKMEN ... ... ... ... ... 7,647,263 13,432,205 

TOTAL 34, 618,223 48,305,479 

SEASON-
First Class ... ... ... 8,061 9,955 

Third ... ... ... ... 19,636 23,595 

• 

MERCHANDISE 

COAL, COKE, AND PATENT FUEL 

OTHER MINERALS 

s 

LIVE STOCK 

TOTAL 

TONNAGE 

ORIGINATING ON 
THE COMPANY'S 

SYSTEM. 

TONS. 
3,475,452 

10,01 5,861 

2,824,710 

16, 316, 023 

NUMBER 
ORIGINATING ON 

THE COMPANY'S 
SYSTEM. 

Year 1910. 

Tonnage 
Originating n 
the Company'; 

System. 

Tons. 
4,630,41' 

13,687,48! 

4,054,702 

22,37f,64 

Sumber 
Originating ox 
the G'ompan1r 

System. 

2,189,468 2,033,6ij 

áV.-(A) TONNAGE OF THE PRINCIPAL CLASSES áV.-(B) NUMBER OF LIVE STOCK CARRIED B 
OF MINERALS AND MERCHANDISE CARRIED GOODS TRAINS. 
BY GOODS TRAINS. 

ORIGINATING ON THE COMPANY'S SYSTEM. TONS. 

Year 1920. 

Tons. 

*BRICKS (Common and Fireclay) ... ... .. ... 367,241 424,850 
*FLOUR, BRAN, Sh ARPS, and other Flour Mill Offal... ... 175,S52 198,494 
*GRAIN ... ... ... ... ... ... ... 401,593 474,045 
*IRON AND STEEL BARS, JOISTS, GIRDER ̀ VORx, AND PLATES ... 104,146 213,792 
*IIRoN AND STEEL BLOOMS, BILLETS, ANl) INGOTS ... ... 21,831 56,599 
*IRON AND STEEL SCRAP ... ... ... 110,603 255,140 
*IRON AND STEEL, other descriptions ... ... ... 109,933 200,679 
*IRON PIG ... ... ... ... ... ... 192,939 218,556 
*IRoxsToNK AND IRON ORE ... ... ... ... 219,202 708,811 
*LIMESTONE, other than Roadmaking or Agricultural ... 33,592 86,195 
*MANURE ... ... ... ... ... ... 291,993 372,064 
*POTATOES ... ... ... ... ... ... 254,634 26,798 
*SAND ... ... ... ... ... ... ... 218,697 257,219 
*STONE for Roadmaking ... ... ... ... ... 411,632 385,732 
*TIMBER (Pitwood and Mining) ... ... ... ... 157,131 250,453 
*TINKER, other descriptions ... ... ... ... 218,272 331,183 
*COAL, COKE, AND PATENT FUEL ... ... ... ... 10,015,861 13,687,489 
ALE AND PORTER ... ... ... ... ... 199, 919 143,523 
PAPER ... ... ... ... ... ... 

r 

57,860 86,750 

TOTAL ... .. 13,566,986 18,578,387 

NOTE.-* Includes only Traffic Invoiced at "Station to 
Station" Rates. 

ORIGINATING ON THE COMPANY'S SYSTEM. NUMBER. 

HORSES 

CATTLE 

CALVES 

SHEEP 

PIGS 

MISCF.LI.ANEOUS 

Fear 1910. 

AV'umber. 

1,897 2,694 

385,601 401,867 

34,588 40,016 

1,731,661 1,160,359 

35,174 27,518 

544 750 

TOTAI. ... ... 2,189, 468 2,033,61.y 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEAR 

TOTAL EXPENDITURE ON CAPITAL ACCOUNT (NO. 4) ... 

NET REEIPT9 OF BUSINESSES CARRIED ON BY THE COMPANY (NO. 8) 

MISCELLANEOUS RECEIPTS, NET (NO. 8) ... ... ... 

TOTAL NET INCOME (No. 8) ... ... 

INTEREST, RENTALS, AND OTHER FIXED CHARGES (N0. 9) ... 

DIVIDENDS ON GUARANTEED AND PREFERENCE STOCKS (No. 9) .. 

BALANCE AFTER PAYMENT OF PREFERENCE DIVIDENDS (No. 9) ... 

DIVIDENDS ON ORDINARY STOCKS (No. 9) ... ... ... 

PREFERRED ORDINARY STOCK- RATE PER CENT. ... .,. 

DEFERRED ORDINARY STOCK-RATE PER CENT. ... ... 

SURPLUS 

APPROPRIATION TO RESERVES .,. 

BROUGHT FORWARD FROM PREVIOUS YEAR 

CARRIED FOI;WARD TO SUBSEQUENT YEAR 

* (See Note, Account No 9). 

1913 

£ 

51,110, 842 

2,317,840 

109,442 

2,427 ,282 

857,725 

1,078,630 

486,164 

437,360 

3 

14 

53,367 

40,000 

35,437 

48,804 

1914 

£ 

51,455,351 

2,27 5,903 

91,873 

2,367,776 

876,196 

1,078,827 

441,556 

407,361 

3 

1 

5,392 

20,000 

48,804 

34,196 

1915 1916 

£ 

51,639,511 

2,263,112 

79,187 

2,342,299 

893,122 

1,078,827 

379,516 

347,356 

3 

• 

17,994 

20,000 

34,196 

32,190 

£ 

51, 752, 364 

2,239,866 

76,009 

2,315,875 

863,933 

1,078, 827 

385,305 

347,356 

3 

• 

25,759 

20,000 

32,190 

37,949 

1917 1918 

£ 

51,944,483 

2,296,906 

71,362 

2,368,268 

893,739 

1,078,827 

413,651 

377,358 

3 

• 

18,344 

20,000 

37,949 

36,293 

£ 

51, 971,160 

2,320,943 

71,172 

2,392,115 

888,988 

1,078,827 

440,593 

407,361 

3 

1 

16,939 

20,000 

36,293 

33,232 

1919 1920 

£ 

52, 056, 242 

2,313,965 

66,405 

2,410,370 

872,632 

1,078,827 

472;143 

437,363 

3 

11 

21,548 

20,000 

33,232 

34,780 

£ 

52,101,973 

2,375,567 

63,351 

2,438,918 

903,833 

1,078,827 

471,038 

437,363 

3 

l• 

18,895 

20,000 

34,780 

33,675 * 

1921 

33.f' 

THE OTHER ACCOUNTS AND STATISTICAL RETURNS ARE OMITTED UNDER AUTUORJTY OF MINISTRY OF TRAXSPORT 

J. MARTIN, Accountant of the Company. 



1? 

CERTIFICATE RESPECTING THE PERMANENT WAY, &o. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, Canal, and other Works have, during the twelve months to 

31st December 1921, been maintained in good working condition and repair, except in so far as the work has been necessarily postponed during the 

period of Government control. 

EDINBURGH, 4th January 1922. 
W. A. FRASER, Engineer-in-Chief 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, and Tools have, during the year 

1921, been maintained in good working order and repair, so far as conditions have rendered this possible. 

COwLAIIIS, 23rd January 1922. 
WAT,TER CHALMI:hS, ChiPf, Mechanical Engineer. 

CERTIFICATE RESPECTING THE STEAM VESSELS AND DREDGING PLANT. 

I hereby certify that the Company's Steam Vessels, Marine Engines, and Dredging Plant have, during the past year, been maintained iii 
good working order and repair. 

28th January 1922. 

For the Board of Directors { 

L. H. GILCHRIST, dfarine Superintendent. 

WILLIAM WHITELAW, 

Chairman of the Company. 

JAMES McLAREN, 

Secretary n, f the Company. 

AUDITORS' CERTIFICATE. 

Having regard to the arrangements entered into by the Government with the Railway Companies, the above Accounts are not presented in full 
atutory form, and consequently the Statutory Certificate is, in our opinion, inapplicable. 

The Receipts in respect of railway working" shown in Account No. 8, include a sum of £690,000 as receivable from the Government in respect 

1the period from 1st January to 15th August 1921—the end of the period of Government Control; while the Balance Sheet (Account No. 18) includes 
an asset, under the heading of Accounts Receivable," two items appearing as receivable from the Government, amounting to £1,120,000 (being 

130,000 applicable to the year 1920, and £690,000 to 1921). This sum is disputed and withheld by the Government, and may be the subject of further 
;.dicial proceedings. We have examined the accounts with the books, and find them correctly stated in accordance therewith; subject to the foregoing 

•áplanation, we are of opinion that the accounts are, under the circumstances, properly drawn up, so as to exhibit a true and correct view of the 

sition of the Company's aff_►,irs, and that the revenue is available to meet the dividends proposed to be declared. 

GEORGE A. ROBERTSON, (i.A., Auditor. 

EDINBURGH, 10th February 1922. R C. MACKENZIE, C.A., Auditor. 

es of Directors retiring by Rotation and their- holdings of Stocks other than Debenture Stock—February 1922. 

NAME. 

1 

TgE DUKE OF BUCCLEUCH ... ... ... ... 

HENRY TORRENS ANSTRUTIiER . .. 

ALEXANDER BRUCE GILROY 

ALEXANDER REITH GRAY 

SIR JOAN M. STIRLING MAXWELL, BART. 

Deferred Ordinary 
Stock. 

.£ s. d. 

25,390 0 0 

5,280 0 0 

20,000 0 0 

10,500 0 0 

5,000 0 0 

Preferred Ordinary 
Stock. 

£ s. d. 

970 0 0 

1,200 0 0 

Consolidated Lien and 
other Preference Stocks. 

£ s. d. 

9,335 0 0 

691 0 0 

600 0 0 

210 0 0 

TOTAL. 

£ s. d. 

35,695 0 0 

5,971 0 0 

20,600 0 0 

11,700 0 0 

5,210 0 0 
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REPORT OF THE DIRECTORS, 
AND 

FINANCIAL ACCOUNTS 
AND 

STATISTICAL RETURNS 
FOR 

YEAR ENDED  31sí DECEMBER, 1921. 

DIRECTORS. 

THE RIGHT HON. LORD KNARESW)ROUGH, C/ia&nzan..    5;, Princes Gate, London, S.W. 7. 

THE RIGHT HOST. LORD JOICEY, Deputy Chairman  

SIR HUGH BELL, BART., C.B.,   Rounton Grange, Northallerton. 

LT.-COL. THE HON. JOHN I)AwNAY, C.M.G , 1).S.O., Wykeham, Yorkshire. 

SIR WILLIAM CRERSWELL GRAY, BART., ...Tunstall Manor, West Hartlepool. 

THE RIGHT HON. VISCOUNT GREY OF FALLODON, K.G., 

Lesbury, Northumberland. 

THE HON. ROLAND DUDLEY K ITSON, D.S.O., M.C., 

``-••.•,,,,,,• Roundhay Grange. Leeds. 
• 

Cy FITZROY LAM IIYRT, EBQ., M.C.,.   Laugholm, Beverley. 

AIITRUR GaesMHow LUPTON, EsQ.,  Beechwood, Roundh ty, Leeds. 

JOHN HENRY BRUNEL NOBLE, Esg., 8, treat George Street, 
Vi estminster, S. W.1 . 

Ford Castle, Berwick-oil-Tweed. 

SIR ARTIiUR FRANCIS PEASE, I3AItT.,   Middleton Lodge. 

11 i•ldleton '[''as, Yorkshire. 

Os«ALD SANDEIt•c7N, LaQ., ... Hes.ie Mount, Ilessle, 

East Yorks. 

ARTHUR SCIIOI.FIELD, ESQ.,  Lint Close, Alnmouth, 

Northumberland. 

LAL'NCuI.oT F,USTACE S̀ 1ITH, ESQ., C B E, Piper Close, 

Corhridge-on- 'l yne. 

HuGH MORTON STOI3A ItT, ESQ. C.B. E., P.S.O., Biddick flail, 

F eiic;e houses, Durham. 

EDMUND Russli*oltoucll TUItToN, EsQ., H.P., L'psall Castle, '1'hir,k. 

WALTER KENNI•I)Y WIIIGllaat, ESQ.,...  n, Cllesi•,tltl Street, 

London, S.W. 1. 

MURROUGH JOIN WILSON, ESQ., M.P.,  Clif}e Hall, I'arlingt,•n. 
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Iflorti) Eastern 1RaUwa. 

REPORT 
OF THE DIRECTORS 

To be submitted to the Proprietors at the Annual General Meeting to be held at York, 

on Friday, the 24th day of February, 1922, at i2-15 p.m. 

The Accounts for the yeas' ended 31st December, 1921, are herewith presente(l to the Shareholders, in the form 

prescribed by the Ministry of Transport. 

The Share and Debenture Capital has been increased by the sum of £35,137 13s. id. during the year. 

The Expenditure upon Capital Account has amounted to £499,839 15s. 7d., viz.: on Railway Lines and Works, £410,781 3s. 8d,; 

on Docks and Miscellaneous Expenditure, £89,058 u s, lid. 

A summary of the Receipts and Expenditure on Revenue Account is given below :--

Receipts in respect of railway working, and of separate 
businesses carried on by the Company, including 
estimated amount receivable under Ag, eement with 
the Government in respect of the control of Railways fom' 
the period 1st January to 15th August, 1921 ... 

Expenditure 

Net Receipts ... ... ... ... 

Proportion of amount receivable under Section 11 of the 
Railways Act, 1921 ... ... ... .. 

Receipts frolii other sources (net) ... 

Total Net Income 

Year ended 
31st I)ec., 1921. 

£ 

26,321,530 

22,705,879 

3,615,660 

300,000 

420,711 

Year ended 
31st Dec., 1920. 

£ 

27,170,540 

22,716,691 

4,336,371 

4.453,858 

.. 

322,008 
• 

4,775,956 

After providing for Interest, Rents, and other Preferential Charges, and deducting the interim dividend declared and paid in 

respect of the half-year ended 30th June last, amounting to £969,511 7s. 7d. there remains a balance of £1,763,892 15s. 3d. 

available for further dividend on North Eastern Consols, and the Directors recommend that a final dividend for the year be 

declared thereon of 4 %, making, with the interim dividend of 3 % already paid, 7 % for the year. 

This will absorb the sum of £ 1,455,071 8s. lOd., and leave a balance of £308,821 6s. 5d. to be carried to the next year's 

account. 

The Directors propose that the dividends shall be payable by warrant on the 4th March next, and that the warrant 

£hall be posted on the 3rd March. 

During the years 1919 and 1920 the Directors set aside the sum of £360,000 to meet the fall in the value of the 

Government securities held by the Company. Dhiriug the past twelve months the value of these securities has risen very 

appreciably, and the Directors are now in a position to transfer the sum of £300,000 to General Reserve. They propose at 

the same time to transfer to General Reserve the balance of certain miscellaneous reserve accounts not now required for the 

purposes for which they were set aside, and amounting in all to £250,000. This brings the General Reserve up to £1,660,000. 
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The proposals of the Government in regard to the future of the Railways in Great Britain, which were referred to in the 

last report, were embodied in a bill entitled "The Railways Bill, 1921." The Bill was considerably amended in its passage 

through Parliament, and received the Royal Assent on August 19th, 1921. Under this Act the North Eastern Company 

will form one of the constituent Companies of the North Eastern, Eastern and East Scottish Group of Railways, the other 

constituent Companies in the Group being the Great Central, Great Eastern, Great Northern, Hull and Barnsley, North British, 

and Great North of Scotland Railways. The terms of Amalgamation, failing agreement between the Companies by the 1st 

January next, are to be settled by a special Tribunal set up under the provisions of the Act. 

Reference was made in the Report for the year 1920 to the terms provisionally agreed for the amalgamation of the North 

Eastern and Hull and Barnsley Railway Companies. These terms have now been embodied in a scheme which will be submitted 

to the Proprietors and Debenture Holders for their approval at a Special Meeting immediately following the Annual Meeting, 

and to the Proprietors and Debenture Holders of the Hull and Barnsley Railway at a Special Meeting following the Annual 

Meeting of that Company on February 28th. It is proposed that the Amalgamation shall take effect from the 1st January, 

1922, subject to the approval of the scheme by the Amalgamation Tribunal. Full details of the terms have already been given 

in the circular to Shareholders issued on the 10th instant. 

The year just ended has been a period of acute depression in trade, which was accentuated by the disastrous stoppage in 

the coal trade extending over a period of three months. These conditions have severely affected the chief industries of the 

North Eastern District, upon the prosperity of which the revenue of the railway depends. 

Sir A. Kaye Butterworth, who entered the service of the Company as Solicitor in the year 1891, and who for 

nearly sixteen years has been General Manager of the Company, retired from the position at December 31st. The Directors 

wish to place on record their high appreciation of the remarkable ability and skill with which he has conducted the affairs 

of the Company during this period, particularly during the recent War and the difficult times which succeeded it. The 

Directors are glad to announce that Sir A. Kaye Butterworth will continue with the Company in order to deal with certain 

special questions affecting the future of the undertaking. 

Mr. R. L. `Vedgwood, C.B., C.M.G., who was until recently the Deputy General Manager, has been appointed to succeed 

Sir A. Kaye Butterworth. 

The following Directors retire by rotation :—The Right Honourable Lord Joicey, Lieutenant Colonel The Honourable 

John Dawnay, C.M.G., D.S.O., The Honourable Roland Dudley Kitson, D.S.O., M.C., Mr. Oswald Sanderson, Mr. Launcelot 

Eustace Smith, C.B.E., Mr. Hugh Morton Stobart, C.B.E., D.S.O., and Mr. Walter Kennedy Whigham. All are eligible and 

offer themselves for re-election. 

One of the Company's Auditors, Sir William Henry Peat, K.B.E., retires by rotation. He is eligible, and offers 

himself for re-election. 

RNARESBOROUGH, Chairman. 

R. FRANCIS DUNNELL, Secretary. 

York. February 10th, 1922. 
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NORTH EASTERN RAILWAY. 

FINÅNCIAL ACCOUNTS AND STATISTICAL RETURNS FOIL THE YEAR ENI)ED 31sT DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a) -NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

 •  

Special Acts. 

I. Special Acts conferring capital 
powers which have been fully 
exercised ... ... ... 

II. Special Acts conferring capital 
powers which have not yet been 
fully exercised :-

The Hull Joint Dock Act, 1899 ... 

The North Eastern Railway Act, 1900 

The North Eastern Railway Act, 1901 

The North Eastern Railway Act, 1902 

The North Eastern Railway Act, 1903 

The North Eastern Railway Act, 1905 

The North Eastern Railway Act, 1908 

The North Eastern Railway Act, 1909 

The North Eastern Railway Act, 1911 

The North Eastern Railway Act, 1913 

The North Eastern Railway Act, 1914 

The North Eastern Railway Act, 1921 

The York, Newcastle, and B©rwick 
Railway (Hartlepool Dock, and 
Railway &c., Leasing) Act, 1848 $ ... 

TOTAL ... £ 

Shares 
and 

Stock. 

Capital Authorised. 

Loans or 
Debenture 

Stock. 

£ s. d. 

55,101,985 12 0 

1,500,000 

1,500,000 

900,000 

900,000 

600,000 

540,000 

375,000 

450,000 

450,000 

450,000 

712,350 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1,200,000 0 0 

64,679,335 12 0 

64,679,335 12 0 

£ 

Total. 

24,749,363 

£ s. d. 

79,851,348 12 0 

Capital Created. 

Shares 
and 

Stock. 

Lune or 
Debenture 

Stock. 

Total. 

£ s. d. 

55,101,985 12 0 

500,000 2,000,000 0 0 1,500,000 

500,000 2,000,000 0 0 1,500,000 

300,000 1,200,000 0 0 

300,000 1,200,000 

200,000 800,000 0 0 

180,000? 720,000 0 0 

125,0001 5 00,000 0 0 

I 150,000 600,000 0 0 

150,000 600,000 0 0 
, 

150,000 600,000 0 0 

308,0001 1,020,350 0 0 

I 400,000 1,600,000 0 0 

 l•  
28,012,363 92,691,698 12 0 

24,500 

0 0 

24,500 0 0 

00 

00 

£ 

24,749,363 

645,000 0 0' ... 

112,350 0 0• 108,000 

i • 

£ s. d. 

79,851,348 12 0 

1,500,000 0 0 

1,500,000 0 0 

645,000 0 0 

220,350 0 0 

58,859,335 12 024,857,363 

24,500 

28,036,863 92,716,198 12 0 

83,716,69812 0 

24,500 0 0 

58,859,335 12 0 24,881,863183,741,198 12 0 
• 

Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

255,000 

900,000 

600,000 

540,000 

375,000 

450,000 

40,000 

450,000 

600,000 

1,200,000 

5,820,000 

5,820,000 

£ 

Total. 

500,000 

500,000i 

300,000 

300,000 

200,000 

180,000 

125,000, 

150,000 

150,000 

150,000 

200,000 

400,000 
  - 
3,155,000' 

£ 

500,000 

500,000 

555,000 

1,200,000 

800,000 

720,000 

500,000 

600,000 

600,000 

600,000 

800,000 

1,600,000 

8,975,000 

3,155,000 8,975,001) 

j By virtue of this Act and Lease granted under it the North Eastern Company exercise the borrowing powers of the Great North of England, Clarence, and Hartlepool Junction Railway Cornrany. 

No. 1 (c) NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

r 

Special Acts. 

Capital Authorised. Capital Created.. Balance. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares 
and 
Stock. 

Loans or 
Debenture Total. 

Stock. 

Forth Bridge Railway Acts, 1873, 1882, 
1888, and 1890 .. ... ... 
and the North British Railway 
Order Confirmation Act, 1908 ... 

Jointly with the North British, the 
Midland, and the Great Northern Rail-
way Companies. 

Non.-Interest or Dividend at 4 per cent. guar-
anteed only in respect of Capital issued- 
£3,043,333. 

f 

£ 

2,325,000 

100,000 

£ 

774,999 

33,333 

£ 

3,099,999 

133,333 

' 

£ 

2,325,000 

._ 

£ 

774,999 

... 

" 

£ 

3,099,999 

... 

£ 

... 

100,000 

£ 

... 

33,333 

£ 

... 

133,333 
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No. 2.-- SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. 

G. N. E. Purchase Stock and Shares— 

Dividend at 4 per cent., with option 
to holders to relinquish it, and take 
same dividend as Consols...... onsols ... ... 

North Eastern Railway Guaranteed 
Stock— 

Dividend at 4 per cent. ... 

North Eastern Railway Preference 
Stock— 

Dividend at 4 per cent. ... 

North Eastern Railway Redeemable 
Preference Stock— 

Redeemable at par on the 30th day of 
June, 1925. 

Dividend at 4i per cent. 

North Eastern Consols 

TOTAL .. £ 

Amount 
created. 

Amount 
issued. 

Nominal 
additions 

to or 
deductions 

from 
Capital. 

£ s. d. 

30,874 2 0 

£ s. d. 

30,407 8 8 

£ s. d. 

8,456,903 0 0 ; 7,648,329 10 0 81S,573 10 0 

16,471,227 0 0 

1,500,000 0 0 

32,390,33110 0 

Amount 
on which 
Dividend 
is payable. 

£ s. d. 

30,407 8 8 

8,466,903 0 0 

16,102,827 0 0 200,625 0 0 16,303,452 0 0 

1,000,000 0 0 

32,334,921 0 0 

58,859,335 12 0 57,116,484 18 8 

... 1,000,000 0 0 

1,019,198 10 0 

32,334.921 0 0 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

£ s d. i £ a. 

58,135,683 8 8 

Amount 
unissued. 

£ s. d. £ s. d. 

466 13 4 

466 13 4 

167,775 0 0 

500,000 0 0 

55,410 10 0 

723,185 10 0 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1921 ... ... .. 

Existing at 31st December, 1920 ... 

Increase 

Decrease 

... ... ... ... 

.. ... ... ... ... ... 

... ... ... ... ... ... 

Raised by 
Loans. 

Raised by issue of Debenture Stock. 

Amount of 
Stock. 

Nominal 
Additions 

or Deductions 
on 

Conversion. 

£ £ 
Nil 18,513,635 

Nil 18,610,135 

. . . 1 3,500 

£ 
5,599,940 

5,599,940 

Existing 
Amount of 

Stock. 

Total Deben-
ture Stock 

(at 3 per cent). 

Total raised 
by Loans 

and 
Debenture 

Stock. 

£ 
24.213,575 

24,210,075 

3,500 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (e) .. 

Less-
Capitalised value of Rentcharges. Annuities, or Feu Duties, in accordance with Section 5 of the Lands Clauses 

Consolidation Acts Amendment Act, 1560 .. ... 

West 11 art lepool Primary Charges" 

Total deductions 

Total amount raised by Loans and Debenture Stock as above ... ... ... ... 

£ 

101,744 

53.700 

£ 
24,213,575 

24,210,075 

3,500 

24,881,863 

155,444 

24,726,419 
24,21 3,575 

Balance being available borrowing powers at 31St December, 1921 ... 512,841 
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N.E. 

(1921.) 

Dr. • No. 4.-RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 
A mount 
exncncled 

to 31st Dec., 
1920. 

Lines open for Traffic ... 

Lines not open for Traffic --

New Lines 

Widenings of and addi-
tions to existing Lines... 

Lines leased 

Lines jointly owned 

Rolling Stock 

Manufacturing and Repair-
ing Works and Plant---

Land and Buildings 

Plant and Machinery ... 

Total Capital expended 
upon Railway ... 

Canals ... 

Docks, Hnrbou ra, and 
Wharves ... 

liotfllb .. 

Electric Power Stations, &c. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations--

Used in connection with 
Railway working ... 

Not used in connection 
with Railway working 

Subscriptions to other Com-
panies (for details, see 
Table No. 4(a)) ... ... 

TOTAL 

Amount 
expended 

during Year 
as 

per No. 5. 

£ s. d. 

55,603,513 12 1 

111,683 17 3 

46,422 5 5 

24,311 16 1 

872,295 18 6 

14,230,999 10 6 

Total. 

£ s. d. £ s. d. 

:?01,678 16 2 55,810,192 8 3 

2,017 19 10 

132 11 6 

1,806 4 1 

1,620 0 0 

950,754 17 1 ; 1S3,491 16 7 

410,854 16 9 20,033 15 6 

72,2 55,836 13 8 

57,114 14 3 

13,701 17 1 

46,554 16 11 

21,311 16 1 

874,102 2 7 

14,232,619 10 6 

1,134,246 13 , g 

43t►,888 12 3 

410,781 3 8 Í72,66F,,617 17 .1 

10,399,609 6 3 79,172 12 0 

352,877 5 0 ... 

5(1,261 1•) 4;Cr. 5,901 9 4 

70,996 10 6 

3,591,777 14 4 21,687 9 3 

398,450 0 0 ;Cy. 5,900 0 0 

57,114 14 3 

10,478,781 18 3 

352,877 5 0 

44,360 1 0 

70,996 10 6 

3,613,465 3 7 

392,550 0 0 

... £ 87,176,923 14 4 499,839 15 7 87,676,763 9 11 
I 

By Receipts. 
Amount 
received to 
31st Dec., 

1920. 

£ s. d. 

Shares and Stocks (No. 2) ,5 7,066,124 18 8 

Debenture Stock (No. 3) ... X14,610,135 0 0 

I 

\Vest Hartlepool Account 
'` Primary Charges" 

Premiums on 

Shares and 
Stocks 

Premiums on 
Debenture 
Stocks 

Total YreI11i- 
11I118 .. 

Discounts on 
Shares and 
Stocks ... 

Discounts on 
Debenture 
Stocks 

Total Dis-
counts ... 

£ -- -a. d. 

5,427,022 4 6 

686,430 4 

6,113,452 8 7 

46,046 3 3 

181,490 15 7 

227,536 18 10 

Balance of Premiums and 
Discounts ... ... ... 

TOTAL RECEIPTS 

By Balance 

TOTAL 

54,5(Jí) U I) 

5,903,837 16 3 

81,634,597 15 4 

Amount 
received 

during Year. 
l'otal. 

£ s. cí. 

50,360 0 0 

3,500 0 0 

Paid off 
Boo o 0 

Dr. 17,922  6 it 

£ g. d 

57,116,484 18 8 

18,613,635 0 0 

53,700 0 0 

5,885,915 9 

35,137 13 1 

£ 

81,669,735 8 5 

6,007,028 1 6 

87,676,763 cJ 11 

4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. 

Railway Companies-

Cockermouth, Keswick and Penrith Railway Company ... .. 

Derwent Valley Light Railway Company 

Other Companies-

River Wear Commissioners 

Hull South Bridge Company ... 

Hull and Netherlands Steam Shipping Company Ld. 

Wilson's and N.E.R. Shipping Company Ld. 

Tatsl 

Amount. 

£ s. d. 

27,500 0 0 

5,000 0 0 

92,550 0 0 

5,000 0 0 

180,000 0 0 

82,500 0 0 

392,550 0 0 

Nature of security or Investment. 

Ordinary Stock. 

Ordinary Stock. 

Funded Debt. 

Ordinary and Preference Stocks. 

Ordinary and Preference Stocks 

Ordinary Stock. 
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No, 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

•  

Land and 
Compensation. 

Lines belonging to the Company open for Traffic:—. 

Land ... 

Roads, Bridges, and Works 

Permanent Way ... 

Stations and Buildings 

Signalling 

Law Charges ... 

Lines belonging to the Company not open for Traffic:— 

New Lines :---

North Blyth New Staithes Railway No. 3 ... ... ... 
Lackenby Rail    iver Wall or Quay ... ... ... 
Bensl•am Curve... .............. ...  _ ... .. ... 
Monkseaton to Seaton Sluice Railway No. 4 ... ... ... 

Widenings of and   isting Linos:—Leeds to Marsh Lane 
Widening No. 4......... .......... ... •  ... ... ... ... ... 

Lines Jointly Owned :— 

Axholme Joint Railway ... ... 
Hull, Salt End Jetty Sidings ... 
Sw.nton and Knottingley Joint Line 

Rolling Stock—Wagons 

Manufacturing and Repairing Works and Plant:— 

Land ... 
Buildings 

Machinery and Plant 

Docks, Harbours, and Wharves :— 

.V 

s. d. 

34,019 4 0 

Construction of 
\' ay and Stations, 
Engineering, &c. 

£ s. d. 

38,025 2 s 

58,660 9 1 

33,751 12 10 

30,593 0 3 

34,019 4 0 167,030 4 6 

490 17 S 
317 15 4 

1,225 1.4 9 
Cr. :6 ' 8 

2,017 19 10 

132 11 6 

Law Charges 
and 

Parliamentary 
Expenses 

s. d. 

629 7 8 

629 7 8 

• N . 

... ... .. ... ... . 

Total Capital expended upon Railway... • r 

£ s. d 
... 10 6 0 
... • 1,797 11 4 
... Cr. 1 13 3 

£ s. d. 
,,. 217 0 8 
.., 183,274 15 11 

New Docks :— £ s. d. 
Hull Joint Dock ... ... ... ... ... .... ... ... •.. ... ... 22,500 0 0 
North Blyth... ... ... ... .. ... ... ... ... ... ... ... ... ... ... ... 289 1 2 

Improvements and Extension of Existing Docks :--

Land ...... ... ... ... ... ... ... ... ... ... ... ... 15,178 10 6 

Works (including Dredging) .. ... ... .................................. .. .. ... ... ... ... ... 18,533 14 10 
Warehouses, Offices, and other Buildings ... ... . ... ... ... ... ... 7,760 18 6 
Dock Machinery ... ... .,, ... ... ... ... ... 14,910 7 0 

Electric Power Stations •--
Sale of Machinery, etc. 

Land, Property, &c., not forming part of the Railway or Stations:— 

Not used in connection with Railway Working :--
Land and Property ... ... 
Buildings and Works ... .. . _. 

Subscriptions to Other Companies :--
River Wear Commissioners 

Total Capital Expenditure for the year ... 

Total. 

F s. d 

201,678 16 2 

2,017 19 10 

132 11 6 

1,806 4 1 

1,620 0 0 

183,491 16 7 
20,033 15 6 

£ s. d. 
... 22,618 9 8 
... Cr. 931 O S 

410,781 8 8 

79,172 12 0 

Cr. 5,901 9 4 

21,687 9 3 

Cr. 5,900 0 0 

£499,839 15 7 

 1 



9 

No. 6.-ESTI5I ATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

N.E. 

(1921.) 

Expenditure to 
date on Principal 
Works in Progress 

Estimated Further Expenditure. 

During the Subsequently 
Year ending 31st until completion. 
December, 1922. P 

Total. 

Lines belonging 4o the Company open for Traffic. 

2,12.2 Goole, Sidings ... ... .. 
139.065 Bull. ull. Dairycoates, Sidings ... ... ... .. 

9,099 West Ilartlepool, i(lings ... ... ... 
316 111.nik wearmou th, Sidings ... ... 

2,931 Garfurth, He-modelling Junction ... ... .. 
5,F 96 BIford and Crag Mill.  \Videning ... ... ... .., 

38.515 York Marshalling Yard, Lines and Sidings ... ,.. 
3.640 South Gosfot th, Electric Car Sheds ... ... ... ... 
10,460 ha! lin gton South Junction and Croft Junction Widening 

Darlington, Llaughton Bridge Sidings ... ... , , . 
135 Heat►n Sidings and Buildings ... ... ... ... 

Purchase from Disposal Board of Railway Works ... ... 
Miscellaneous ... ... ... ... . • . .., 

28,814 
37,961 
2,481 

176,489 
6,976 
7,218 

1,456,924 
350 

Lines belonging to the Company not open for Traffic. 

Now Lines. 

.1lonkseaton to Seaton Sluice Railway 
North Blyth Staiths, Railway ... 
Bensham Curve ... ... .. 

Manufacturing and Repairing WTorks and Plant. 

Darlington New Wagon Works ... ... 
Gateshead, Park Lane. Re-modelling Permanent Way Shops 
Darlington Briquetting Plant ... ... ... 
Miscellaneous ... .., ... ... ... ... 

Lines Jointly Owned, 

South Yorkshire Joint Line .. 

Docks, If arbours, and Wharves. 

} 

hull Joint Dock ... ... ... ... ... ... ... 
North I31yth, New Staiths ... .. ... ... .. 
Miscellaneous ... ... ... ... ... ... 

TOTAL ... ... ... £ 

i 

291,700 235,200 

21,500 

326,900 

47,700 

555,500 
8,000 
5,800 
11,500 

34,000 

100 

63,200 

589,500 
8,000 
5,M00 
11,600 

580,800 } 34,109 j 614,900 

5,500 

12,400 

34,$00 j 34,800 

226,100 
25,600 

17,900 

911,900 

251,700 

603,500 

5,500 
226.100 
38,000 

269,600 

1,513,400 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

S 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2 

Amount uncalled ... ... ... ... ... ... ... ... • •, .. 466 13 4 

Amount unissued ... 73,185 10 0 

I 

8,975,000 0 0 

723,632 3 4 

Available borrowing powers (as per Statement No. 3) ... ... ... ... ... ... ... ... ... ... ... 512,844 0 0 

Deduct balance at Debit (as per Capital Account No. 4) ... ... ... ... ... 

10,211,496 3 4 

• • 6,007,028 1 6 

TOTAL ... ... ... ... £ 4,204;466 1 10 
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N.E. 

(1921.) 10 

No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

 • •  
Year 19W. 

Receipts in respect of railway working and of separate businesses carried on by the Company, including estimated amount. I 
receivable under Agreement with the Government in respect of the control of Railways for the period 1st January to 
15th August, 1921. ... ... ... •.. ... ... 

Expenditure 

Net Receipts 

Proportion of amount receivable under Section 11 of the Railways Act, 1921. 

Miscellaneous Receipts (Net)-
Rents from houses and Lands ... 
Other Rents, including Lump-sum Tolls 

Interest and Dividends from Investments in other Companies :-
Cockermouth, Keswick and Penrith Railway- Company 
Derwent Valley Railway Company- ... .. 
River Wear Commissioners ... ... ... 
Wilson's and N.E.R. Shipping Company Ld 
Null and Netherlands Steam Shipping Company Ld. ... 

Transfer Fees ... ... .. ... ... ... .. 
General Interest ... ... .. .. .. .. ... 
Joint Lines--Abstract J-Company's proportion of Receipts, other than in respect of Railway working 

TOTAL NET INCOME 

£ s, d. 
550 0 0 
150 0 0 

3.900 5 8 
16,500 0 0 
11,628 0 0 

£ s. d. 
26,321,538 11 0 

22,705,879 4 9 

3,615,659 6 

£ 
=7, 170,549 

22.716,691 

3 I 4,453,858 

300,000 0 0 

3,915,659 6 3 

59,345 6 11 
102,705 15 10 

32,728 5 8 

1,511 13 0 
221,129 9 7 

290 13 8 
420,711 4 8 

4,336,370 10 il 
• 

4,453,858 

30,324 
88,215 

550 
ISO 

4079 
12,375 
13 428 

30,582 

1.551 
170649 
767 

322,098 

4.775956 

No. 9.- PROPOSED APPROPRIATION OF NET INCOME. 

balance brought forward from last year's Account ... 

vat Income (as per Statement No. 8) ... .. 

TOTAL ... 

Deduct---Interest, Rentals, and other Fixed Charges-
Interest on Superannuation and other Funds 
Rent Charges (or feu duties) and Annuities ... .. 
Chief Rents, \Vay leaves, &c., including Lump-sum Tolls 
\Vost Hartlepool Primary Charges ... ... 
Interest on I )ebenture Stock ... 
Rent of Leased Line:-

Great North of England, Clarence and Hartlepool Junction Railway 
Interest on Temporary Loans ... ... ... 
Joint Lines-Abstract J--Company's Proportion 

TOTAL 

Balance after payment of Fixed Charges 

Appropriation to Reserve and other Special Purposes-
Reserve for Pensions......... ensions ... ... ... ... 
General Reserve Fund ... ... ... ... 
Reserve against fluctuations in value of Sacurities ... 

TOTAL 

Dividends on Guaranteed and Preference Stocks-
Great North of England Purchase Shares at 4yo per annum .. 
North Eastern Railway Guaranteed Stock at 4% do. 
North Eastern Railway Preference Stock at 4% do. 
North Eastern Railway Redeemable Preference Stock at 4% per annum 

TOTAL . . 

Balance available for Dividend on Consols 

Dividend on North Eastern Consols at 74% per annum 
Balance carried forward to next year's Account ... 

£ s. d. ' 
107,127 9 6 

6,6IS 19 10 
30,495 4 0 
1,350 17 8 , 

726,375 13 1 

2,789 7 6 
11,080 8 9 

105 16 3 

£ e. d. 
... 

£ 5(1. 
1,224 6 0 

338,676 2 4 
652,073 1 8 
45,000 0 0 

£ s. 
2,42-1,582 16 
308,821 6 

d. 
5 
• 

Year 1.420. 

319,950 18 6 

4,336,370 10 11 

4,656, 321 9 5 

t 

885,943 16 7 

3,770,377 12 10 

307,087 

4,775,956 

5,o83,043 

94,228 
6,849 

34,042 
1,372 

726,271 

2,789 
9,496 
96 

875,143 
4,207,900 

150,000 
I00,000 

18o,000 

3,770,377 12 10 

1,036,973 10 0 

430,000 

3,777,9U0 

}  

1,276 
338,676 
651,781 
45000 

1,036,733 

£ 2,733,404 2 10 
 •  

2,741,167 

2,421,216 

319951 

No. 9 (a).--STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for 1ividends and Reserve, after payment of Fixed Charges, Year 1921 has per Account No. 9) 

Deduct-
Interim Dividends paid, viz.:--
On Guaranteed and Preference Stocks:----

Great North of England Purchase Shares at 2% 
North Eastern Railway Guaranteed Stock at 2% ... 
North Eastern Railway Preference Stock at 2% ... 
North Eastern Railway Redeemable Preference Stock at 2% 

On North Eastern Consols at 3 % 

£ s. d. 
616 3 0 

169,338 1 2 
326,004 0 10 
22,500 0 0 

969,511 7 7 

£ s. d. 

3,770,377 12 10 

1,487,969 12 7 

Undivided Balance at 31st December, carried to Balance Sheet ... .. ... .. .. £ 2,282,408 0 3 

£ 

4,207,900 

659 
169,38 
325.870 
22,500 

1,048,805 

I,567,172 

2,640,728 
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ACCOUNTS Nos. 10, 11, 18, 14, 15, 17, 
and 

ABSTRACTS A, B, C, D, E, F, G, H, J. 

N.E. 
(1921 ) 

Dr. 

Omitted under authority of Ministry of Transport. 

No. 18.--GENERAL BALANCE SHEET. Cr. 

To Amount due to Bankers 

Temporary Loans 

£ s. d. 

373,400 0 0 

Unpaid Interest and Dividends ... ; 28,158 4 0 

Tnterest and Dividends payable or 

Amount due to Railway Companies and 
Committees ... ... ... ... 61,564 0 1 

Amount due to Railway Clearing Houses 79,678 5 11 

accruing and provided for ... 363,202 17 2 

Savings Banks ... ... ... ... 1,607,779 9 2 

Superannuation and other Provident 
Funds ... .. ... ... ,.. 

Accounts payable ... 

Liabilities accrued ... 

Miscellaneous Accounts ... 

Reserve against fluc-
tuations in value 
of Securities ... 

Less, Transfer to 
General Reserve 
Fund ... ... 

Insurance Fund 

£ s. d. 

360.000 0 0 

300,000 0 0 

Suspense Account :---
Renewals and Maintenance in arrear 
Reserve for Contingencies ... ... 

Railway Compensation Account (Rail-
ways Act, 1921, Section 11) 

General Reserve Fund 1,100,000 0 0 
Transfer from Reserve 

against fluctuations . 
in value of Securities 300,000 0 0 

Transfer from Mis-
cellaneous Reserve 
Accounts ... ... 250.000 0 0 

Balance available for 
Dividends and Re-
serve as per Account 
No. 9 ... ... 3,770,377 12 10 

Jess, Interim 1)ivi-
dends paid ,s per 
Statement No. 9 (a) 1,487,:169 12 

3,022,319 1 9 

4 49,3 60 10 1 

529,824 8 7 

1,296,787 12 1 

60,000 0 0 

540,877 4 3 

Fí,909, 062 5 6 
820.000 0 0 

2,028,385 U 0 

1,650,000 0 0 

2,282,108 0 3 

£ ̀22,102,806 15 10 
I 

Yeur 19•0. 

I,1 97, 177 

398,000 

27,210 

363,150 

9,043 

588 

I,528,512 

2 ,74 1 • 189 

883,4}0 

362.444 

1.407,807 

180.000 

573,020 

7,45,577 
820,000 

1,000,000 

4,207,900 

1,567, 172 

2,640.728 

21,577,891 

£ s. d. 

By Capital Account, Balance at Debit 
thereof as per Account No. 4 ... 6,007,028 1 6 

Cash at Bankers and in hand ... 583,593 13 0 

Investments in War Loan and National 
War Bonds at cost... ... ... i 3,661.655 19 4 

Investments in Stocks and Shares held 
by the Company not charged as 
Capital Expenditure ... ... 6,080 0 0 

King George Dock--Hull and Barnsley 
Railway Advance Account. . ... 1,581,617 0 0 

Stock of Stores and Materials... ... 

Outstanding Traffic Accounts... ... 

Amount due by Railway (Joinpanies 
and Committees ... ... ... 

3,39 ►,985 10 10 

1,24 6,408 1 9 

285,716 5 0 

Amount due by Postmaster-General ... 31.14 9 1 

Accounts Receivable, including amount 
dire by H.M. Treasury ... ... 

Miscellaneous Accounts 

2,838,3 25 19 11 

2,465,252 18 5 

£22,1 02,806 18 10 

Year 1820. 

£ 

5, 442. 320 ,•,26 

290 •i 4.3 

6,502,410 

b,o8o 

1,57 1,01 7 

3,433,o84 

1,691,,848 

24 1, 419 

37.042 

1;4,30.} 

• R 

2,106,618 

2I,577,891 



N.E. 

(I021.) iz 

PAlt1' II. 

sTATIsTIO} L RETURNS. 

I.-MILEAGE OF LINES. 

(A.)--Mileage of Lines Open for Traffic. 

Lines Owned by Company-

Main and Principal Lines--

Doncaster, York and Berwick 
York and Normanton ... 
Yoi•k and Scai•borou•h .. 

v 

Leeds, Sunderland and Newcastle 
Leeds and lull ... 
Newcastle and Carlisle ... 
Ferryliill and Pelaw (via Leamsi&) 
I)arlington and Saltburn . 
Hull and Scarborough .. 
hull and l)oncaster ... 
Cross Gates and Harrogate 
Church Fenton and Micklefield 

Total of Main and Principal Lines 

Minor and Branch Lines--

Hull District ••• 
York ,, •• 
Darlington District ... 
Northumberland District 
Newcastle 
Bishop Auckland „ 

Total of Minor and Branch Lines 

Total ... 

Running Lines. 

Length 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

M. Ch. 

174 75 
23 47 
41 71 

101 55 
51 2-1 
59 65 
20 67 
27 38 
50 Z 
14 6 
19 56 
5 27 

590 53 

M. Ch. 

174 75 
23 47 
41 71 

101 55 
51 24 
59 65 
20 66 
27 33 
47 23 
14 6 
19 56 
5 27 

587 68 

M. Ch. 

39 21 
14 79 
2 13 

11 16 
20 35 
7 54 
2 49 

13 10 
1 20 
13 
0 27 
0 27 

114 37 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Miles 

(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sldinge. 

Year 
192o. 

Total of 
Single 
Track, 

including 
Sidings. 

M ('h. 

33 40 
12 29 
1 28 
8 40 
19 13 
5 58 
25 
9 
0 
0 
0 
0 

46 
23 
65 
17 
14 

93 58 

M. Ch. 

16 30 
1 61 
0 77 
3 58 

12 68 
2 55 
0 75 

18 72 
0 20 
0 46 
06 
03 

59 11 

M. Cli. 

439 4 
76 23 
8S 20 

226 64 
155 4 
135 57 
47 22 
96 39 
99 8 
30 46 
40 1 
11 18 

1,445 67 

M. Ch. 

166 2 
27 64 
22 5 
143 76 
62 46 
69 19 
24 51 
85 36 
18 34 
6 77 
4 45 
0 37 

632 12 

M. Ch. 

605 b 
104 7 
110 25 
370 60 
217 50 
204 76 
71 73 

lgl 75 
117 42 
37 43 
44 47 
il 55 

2,077 79 

•11. (•,h. 

603 39 
104 9 
I10 26 

368 11 

217 37 
205 42 
72 8 
179 76 
120 9 

37 45 
44 47 
II 55 

2,075  4 

137 29 80 13 5 68 4 43 13 27 241 20 168 50 409 70 419 1 
202 0 97 64 2 38 1 63 5 8 309 13 113 73 433 6 438 i8 
226 10 96 61 7 36 3 10 2 -19 336 6 195 9 531 15 J3o 3 
138 79 84 27 2 20 1 20 0 52 2.27 33 83 42 311 0 310 62 
178 33 114 44 8 31 4 1 3 45 308 77 208 2 516 79 517 54 
211 11 142 72 14 .59 9 25 2 34 410 41 177 69 588 30 88 75 

1,124 2 616 41 41 15 24 2 27 55 1.833 35 957 5 2,790 40 2,804 ;3 

1,714 55 1,204 29 155 52 117 60 86 66 8,279 22 1,589 17 4,868 39 4,879 57 

Lines jointly Owned (Company's share of 
Ownership)---

Methley Joint Line ... .. 
South Yorkshire Joint Line ... 

Total .. . 

Other Joins Lines 

Total Lines jointly Owned 

Total miles of Lines Owned and 
Company 's share of Lines jointly-
Owned ... ... 

Ditto ditto Year 1920 

Lines Leased or Worked-

By the Company-

Great North of England, Clarence and 
Hartlepool Junction Railway (Ferry-
hill and Hartlepool) ... 

GRAND TOTAL . 

Ditto Year 1920 

1 73 
47 

60 

30 11 

36 11 

1 73 
1 24 

3 17 

16 4 

02 

0  2 

2 15 

19 21 

,750 66 1,223 50 

,750 71 1,243 72 

2 17 

1 69 

1 69 

157 69 119 49 

156 17 1 I18 [q 

3 66 
5 33 

1 29 

1 29 

9 19 

51 48 

60 67 

88 15 3,340 9 

8; 66 3,355 45 

0 46 
1 63 

2 29 

41 36 

43 65 

1,633 2 

1,627 6o 

4 32 
7 16 

11 48 

93 4 

104 52 

4,973 11 

4983 25 

6 75 6 75 

,757 61 

i,757 66 

1,230 45 

0 38 

158 27 

1,250 67 156 55 

119 49 

I18 59 

88 15 

14 23 4 15 

3,354 37 

85 66 3,369 73 

18 43 

1,637 17 4,991 54 

_..._._.._._ . _.•... 

f,61 77 5,00i 70 

4 3$ 
7 i6 

II 54 

91 74 

103 48 

4,983 25 

18 45 

5,00 1 70 
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N.E. 
(1Q21.) 

1---MILEAGE OF LINES---continual. 

(L)--Mileage of Lines Authorised but not Open for TraflL. 

Miles 
Autho-
ris©d. 

Miles Constructed 
and not Open 
for Traffic. 

Miles 
under Con-
struction. 

Miles 
not Corn 
menced, 
or in 

Abeyance. 

Length 
of Road. 

Length 
of Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Length 
of Road. 

Length 
of Road. 

LINES OWNED BY TIIE CQ ANY---

New Lines--

Hull Joint Dock--North Eastern Junction No. 1 ... ... ... ... ... ... 
Do. do. No. 2 ... ... ... ... .. ... 
Do. do. \ o 3 ... ... .. ... .. . 

North Blyth Smiths--P,ailway No. 3 ... .. ... ... ... ... ... 
Monkseaton to Seaton Sluice—Railway No. 4 ... ... ... ... .. 
Lanchester Valley Branch—Knitsley Viaduct Alteration ... ... 
Forest Hall and Benton Railway No. 1 ... ... ... ... ... ... 
Lackenby—Railway No. 2 and River Vall or Quay ... ... ... ... ... 
Middlesbrough. —Railway No. 3 ... ... ... ... ... .., ... ... 
Dunston—Railway No. 1 ... ... ... ... ... .. ... ... 
Bensham Curve— Railway No. 2 ... ... ... ... ... ... .. ... 
Lazenby to Redcar— Railway No. 3 ... ... ... ... ... 
Nortliallerton— ltailway No. 4 ... ... ... ... ... .. ... 
Middlesbrough (Middlesbrough Owuers)--Railway--Dili ersiou ... ... 

TOTAL 

Ditto, Year 1 iiv 

... ... ... ... 

Widenings and Additions. — 

Bull and Doncaster Railway—Staddlethorpe ... ... ... ... ... 
Newbiggin Branch—Widening No. 1 ... ... ... ... ... ... 
Darlington and Saltburn Railway—Lazenby to Redcar Widening No. 3 ... 
Leeds and Selby Railway—Leeds to Marsh Lane—Widening No. 4 ... 
Darlington and Saltburn Railway--Grangetown to Lazenhy ... 
Forest Hall— Widening ... ... ... ... ... ... 
Newcastle-Berwick Rly.--Belford to Crag Mill--Widening No. 1 ... ... 
Newcastle and Berwick—Seaton Bank to "C" Pit--Widening No. 3 ... .. . 
Seaton Snook Rrauch—Widening No. 4 ... ... ... ... ... 
Port Clarence Branch--Bellasis Lane to Haverton 11 ill--Widening No. S ... ... 
York and Newcastle R1y.--Darlington Parkgate Jctn. to Springfield—Widening No. 6 
York and Newcastle ltly.— Darlington Blackbanks to Croft Jctn.— Widening No. 7 
York and Newcastle Rly. Ottdrin ;ton to Northallerton—Widening No. 8 ... 
Leeds Northern 11íy.—Northallerton to Brompton—Widening No. 9 ... ... 
York and Newcastle Rly.—Sessay to Thirsk— Widening No. 10 ... ... 
York and Newcastle Rly.--Pilmoor to Sessay---Widening No. 11 ... ... 

.• 

•. • 
• 
,. 
r 

TOTAL 

Ditto, Year 11)x✓ 

... ... ... ... ... .. 

... ... ... ... ... ... ... ... 

Jon' T•II'QES (COMPANY'S SIIARE OF OWNF.RSIIIP) 

New Linea ... ... ... ... ... ... .. ... ... ... 

Ditto, Year 1:J,_'() ... ... ... ... 

M. CII. 

0 46 
o 70 
o 2-1 
1 11 
1 75 
0 53 
0 24 
22 
0 26 
0 20 
0 24 
2 40 
0 42 
0 15 

11 72 

S II 

1 27 
1 25 
2 73 
0 63 
10 
1 20 
o 72 
0 57 
0 71 
1 10 
1 4 .) 
0 49 
3 13 
1 27 
3 47 
1 56 

6 51 

I!. CII. M. CII 

•  

M. CI1. 

o 46 
0 70 
0 21 
1 11 
1 75 
0 53 

0 24 

M. CU. 

... 
0 24 
2  2 
0 26 
0 20 

2 40 
0 42 
0 15 

5 63 

5 39 

0 72 

0 49 

1 41 

I 

69 

2 52 

1 27 
1 25 
2 73 
0 63 
1 0 
1 20 

... 
0 57 
0 71 
1 10 
13 

... 
3 13 
1 27 
3 47 
1 56 

22 12 

8 48 

6 51 

6 51 

(.C)---Mileage of Lines Run Over by the Company's Engines. 

Omitted under Authority of Ministry of Transport. 
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(A.)---Steam Locomotives and Tenders. 

14 

1I.----ROLLING STOCK. 

(B.)-Rail Motor Vehicles. 

Description. 

'Fender Engines :-- 
Passenger Tender 

Do. 
Do. 
Do. 
Do. 

1+'rdii;ht Tender 
Do. 
Do. 

Total Tender 

Tank Engines:-
Passenger Tank 

Do. 
Do. 
Do. 
Do. 

Freight Tank 
Do. 
Do. 

Total Tank .. 

Shunting Engines :-

Total Shunting ... 

Electric Engines:- 
Freight... ... 

Total Stock 

Tenders 

Arrange-
ment of 
Wheels. 

4 4 2 
4 2 2 
4 6 0 
4 4 0 
'' 4 0 • 
4 G 0 
0 :3 0 
0 6 0 

4 1 4 
4 Ú 2 
0 4 4 
2 4 2 
2 2 4 
4 6 2 
0 6 2 
0 6 0 

4 8 0 
0 6 0 
0 4 0 

0 4 4 0 

Number. 

7 2 
2 

45 
181 
44 
55 

215 
700 

1,314 

Year 1920. 

Number. 

•  

43 
10 

157 
60 
1 

20 
102 
27 

72 
10 

-15 I 5 

47 
44 

2I1 

719 

"333 

27 
IO 

182 

6o 
4 
20 
202 

28 

420 

10 
236 

`? 1N 

267 

12 

2,013 

1,314 

433 • 

IO 

230 

24 

264 

12 

2,042 

1,333 

(D.)--Coaching Vehicles (other than Electric). 

PASSENGER 
CARRIAÚE9:--

Carriages of uniform 
class ... ... 

Composite Carriages 
Restaurant Cars... 

Total ... 

Sleeping .. ... 

Total Passenger 
Carriages ... 

OTHER COACHING 
VEHICLES :--

Post Office Vans... 
Luggage, Parcel and 
Brake Vans ... 

Carriage Trucks ... 
Horse Boxes ... 
Miscellaneous 

Total other Coaching 
Vehicles....... ehicles. ... 

Total Coaching Vehicles 

Nuin 'uer 

Seats or Berths. 

1st 
Class. 

3rd 
Class. 

Year 1920. 

- - -- 'heats or 
Total. Number. Berths, 

I Total. 

2,344 
713 
29 

2,151 
15,266 

328 

3,086 

18 

17,745 

171 

3,104 

14 

227 
250 
451 
70 

1,012 

4,116 

124,421 126,572 
21,241 36,507 

541 869 

146,203 163,948 

49 "20 

164,168 

2423 
723 
29 

128, 187 
36,800 

S69 

3,175 165,856 

i8 

3,193 

14 

220 
266 
.1.61 
63 

I,024 

4,217 

234 

166,ogo 

, Number. Carrying 
Capacity. 

Year 1920. 

Nu mber. G,•` rryi n 
Capacity 

Seats. Seats. 

Petrol Power ... ... ... 2 96 •6 

Total ... ... ... 2 96 2 96 

(C.)- Trains worked by Electric Power. 

Number. ;Capacity. 
Carrying Year 19-.0. 

1tiTumber, !Carrying 
, 

Capacity. 

Seats. Seats. 

Motor Vehicles ... ... ., 70 3,660 56 2,884 

Trailer Vehicles ... ... ... 55 3,784 55 3784 

Power :-
"Third Rail- direct current" 

125 7,444 III 6,668 

(E.)-Merchandise and Mineral Vehicles. 

•  

r edr 
Nuniaer. 1920. 

11r• tuber. 

Open Wagons---
Under 8 tons ... ... ... 

8 and up to 12 tons ... 
Over 20 tons (other than special) 

Covered Wagons--
Under 8 tons .. 
8 and up to 12 tons ... 
Ovcr 12 and up to 20 tons ... 
Over 20 tons ... .. . 

Mineral Wagons---
Under b tons ... ,.. 
S and up to 12 tons ... 
Over 12 and up to 20 tons 
Over 20 tons ... .. . 

Special Wagons (for loads of exceptional dimensions 
and weight) ... ... .. ... ... 

Cattle Trucks ... ... ... ... 
Itail and Timber Trucks (including Twin Trucks) ... 
Brake T̀an8 ... ... ... ... ... 

Total .. . 

858 945 
38,471 36839 

! I 

750 
8,463 
418 
100 

174 
38,752 

19,718 
376 

273' 
2179 

11,947 
1,243 

752 
8,593 
419 
I00 

227 

i9,34' / 8 • • 
393 

2I1 

2,2 19 
10,723 
1,228 

123,723 119,709 

(F.)-Railway Service Vehicles, and Horses for Shunting. 

Gasholder Trucks 
Loconiotive Coal Wagons 
Ballast Wagons ... ... 
Mess and Tool Vans .. 
Breakdown Cranes ... 
Travelling Cranes . . 
Miscellaneous ... ... 
1)epartlnental Locomotives 

Total 

Horses for Shunting ... ... ... ... ... .. . 

" Departmental Locomotives for year 1920 included in Table (A), 
"Steam Locomotives and Tenders." 

Year 
Number. 1.90• 

} Number. 

18 • I 
2,029 ' 
1,121 
381 
20 
54 
127 
11 

i8 
2,052 

1,155 

361 
20 

55 
1'4 
* 

3,761 

142 

3.785 

145 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, AND 
IN THE CONVEYANCE OF PASSENGERS. 

Goods and Parcels Road Vehicles— 

Road Motors for Goods and Parcels 

Horse Wagons and Carts 

Miscellaneous 

Total 

Passenger Road Vehicles— 

Road Motors ... ... ... ... 

horses for Road Vehicles 

Number. 

78 

2,517 

3 

Year 1920. 

Number. 

44 

2473 

3 

2,598 

24 

1,076 

2,520 

24 

V. --CANALS. 

Name. Length in Miles. 

Boroughbridge and Ripon Canal 

Pocklington Canal ... 

Derwent Navigation ... 

Total Length ... 

101 

:1 

39 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Name. 

North Blyth Staiths ... 

South Blyth Staiths ... 

Percy Main Staiths ... 

Tyne Dock ... ... 

Dunston Staiths... ... 

North Pock, Sunderland 

Hartlepool Docks ... 

«Vest Hartlepool Docks ... 

Middlesbrough Pock .. 

Hull Docks .. ... 

Jointly Owned— 

King George Dock ... .. . 

Salt End Jetty ... ... 

(Company own half interest) 

Lerngt1i of Quay. 

Mites. Yards. 

572 

528 

345 

1 467 

854 

773 

1 270 

2 1,4193 

1 1,142 

R 359 

16 1,72:1 

1 1,4:+n 

110 

1 1.608 

VII.—HOTELS. 

Name. Situation. 

Royal Station Hotel 

Royal Station Hotel 

Central Station Hotel 

Zetland Hotel ... 

Grand Hotel ... 

Station Road, York 

... Paragon Street, Hull 

... Neville Street, Newcastle-upon - 
Tyne 

Saltburn-by-the-Sea 

Victoria Road, West Hartlepool 

VIII.--LAND, PROPERTY, &c., NOT FORMING PART OF THE 
RAILWAY OR STATIONS. 

Land. 

Agricultural Land ... ... 
Urban and Suburban Land ... 

Acreage. 

a, r. p. 
3.065 2 22 
3,04 7 2 16 

Houses. 

Labouring Class Dwellings ... 
Houses and Cottages for Company's Servants 
Other Houses and Cottages ... 

Number. 

519 
4,592 
1,252 

a. r. p. 
3,066 2 21 
3,062 2 i? 

Year /920. 

11•'urttb••r. 

S16 4,34 
1,4 12 
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Returns Nos. X. and XI. omitted under authority of Ministry of Transport. 

XII.-ENGINE MILEAGE. 

C.-Miles run by the 
Company's Engines-

(1) Steam Tender and 
Tank Engines ... 

(2) Electric Traction ... 

(3) Steam, Petrol, &e., 
Rail Motors ... 

TOTAL ... ... 

Train Miles. 
(Loaded Trains.) 

Total Train Miles (including 
empty- trains run for traffic 

purposes on either the Forward 
or Return Journey). 

Shunting 
Miles. 

Coaching. 

916,410 

... 

... 

Goods. 

Other 
Miles 

(assisting 
&c.). 

Total 
Engine 

es. 

Coaching. Goods. Total. Coaching. Goods. Total. 

11,274,635 

702,993 

... 

6,855,989 

37,132 i 

... 

18,130,624 

740,125 , 

... 

11,755,118 

785,818 

... 

8,231,241 

55,057 

; 
... 

8,286,296 

19,986,359 

840,873 

... 

8,284,775 

26,540 

... 

3,032,303 

10,676 

... 

32,219,847 , 

878,089 

... 
0 

11,977,628 6,893,121 18,870,749 12,540,936 20,827,232 916,410 8,311,315 3,042,979 33,097,936 

Year 19ti0. 

C.-stiles run by the 
Company's Engines-

(1) Steam Tender and 
Tank Engines ... 

(N) Electric Traction ... 

(3) Steam, )/Petrol, &c., 
Rail Motors ... 

Total ... ... 

12 ,460,430 

718,892 

... 

10,087,706 

85478 

.. • 

22,548,1,36 

804,370 

... 

13,014,578 

793406 

... 

12 ,734,805 

120,680 

... 

[2, 8J5,485 

2 5749,383 
914,086 

... 

965372 
... 

... 

11,873567 

36,373 

•.• 

3536,995 

28337 

•.• 

42 ,12 5,317. 

978,796 

. r• 

13, 179,322 10,1 73,184 23,352,506 13,8D7,984 26,663,469 965,37 2 11,909,940 3,56,332 43.. 104, 1 13 

The remainder of Return XII. is omitted under authority of Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

Ordinary-
1st Class 

0rd 

Workmen 

TOTAL 

Season-
1st Class 

3rd 

Number 
originating 
on the 

Company's 
System. 

858,171 

48,102,316 

13,261,890 

62,222,377 

7,537 

39,059 

Year 190. 

Number 
originating on 
the Company's 

System. 

1,326,888 

61,280,929 

20,517,686 

83, 125, 503 

8,338 

42,402 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... ... ... 
Coal, Coke and Patent Fuel 
Other Minerals ... ... 

Live Stock .. . 

Tonnage 
originating 
on the 

Company's 
System. 

Tons. 
5,646,436 

22,054,4 64 
6,417,474 

TOTAL ... ! 34,118,374 

•  

Number 
originating 

on the 
Company's 
System. 

,748,654 

Year 1920. 

Tonnage 
originating on 
the Company's 

System. 

Tons. 
7,677,368 

32,676,886 
13,139,631 

53,493,885 

Number 
originating 

on the 
Company's 
System. 

1,708,050 

The figures shewn in Returns XIII. and XIV. do not include Traffic conveyed free on behalf of H.M. Government 
31st March, 1920. The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A)-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Bricks, Common and Fireclay ... ... ... 
Flour, Bran, Sharps and other Flour Mill Offal 
Grain ... ... ... ... ... ... .. 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets and Ingots 
Irozi and Steel Scrap ... ... 
Iron and Steel, other descriptions 
Iron, Pig ... ... 
Ironstone and Iron Ore ... 
Limestone, other than Roadmaking 
Manure ... ... ... 
Potatoes ... ... 
Sand ... ... ... ... 
Stone for Roadmaking ... ... 
Timber, Pitwood and Mining 
Timber, other descriptions 
Coal ... ... .. ... 
Coke ... ... ... 
Lime, other than Agricultural ... 
Creosote, Tar and Pitch ... 
Clay, Fire Clay and Gannister ... 
Cement, Whiting and Plaster .. 
Cake for Cattle Feeding ... 

Tonnage 
originating 

on the 
Company's 
System. 

.. 377,718 

.. 399,170 
511,540 
634,560 

..., 138,476 
... ... 354,429 
... ... 470,037 

... ... ...' 485,745 

... ...! 1,502,112 
or Agricultural 690.705 
... ... .. 376,191 
... ... .. 179,667 
. .. ... •.. • 227,086 
. .. ... . . . 1,08 7 .949 
... ... ... 3b2,93S 
... . .. ...' 496,120 
... ... ... 20,102,904 
... ... ...• 1,951,560 
... ... ... 90,844 
... ... ... 251,687 
.. ... ...• 132,937 

.. ... .. 233,43 2 

... . .. .... 263,175 

Year 190.  

Tonnage 
originating 

on the 
Company's 
System. 

490739 
404,C9 I 
512,186 

1, 248,437 
373,470 
588457 
601,232 

1,087,488 

4,961 ,465 
1,940,929 
534, 177 
180,817 
299,569 
866,6S4 
631,899 
71 4,717 

27 837,814 
4,839,072 
118,365 
471,2 75 
238,365 
191,224 

304,120 

up to 

XV. (B)-NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Horses ... 

Cattle ... 

Calves ... 

Sheep 

Pigs 

Miscellaneous ... 

TOTAL ... 

Number 
originating 

on the 
Company's 
System. 

Year 19 20. 

6,189 

348,631 

17,120 

1,191,212 

179,201 

6.301 

1,748,654 

Number 
originating 

on the 
Company's 
System. 

7,974 

4o6,83• 

27,I3 

I,I03,178 

156,348 

6,576 

1,708,050 

TOTAL ... ...31,340,982 40,436,;62 
Includes only traffic invoiced at "Station to Station" rates.  s 
The figures strewn in Returns XV. (A) and XV. (B) do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

1913. 1914. 1915. 1916. 1917. 1918, 1919. 1920, 1921. 

£ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account 

(No. 4) ... ... ... ... 34,862,828 85,660,690 86,109,302 86,374,565 86,496,133 86,596,440 86,689,015 87,176.924 87,676,763 
Net Receipts from Businesses carried on 

by the Company (No. 8) ... ... 4,316,0S8 4,069,137 4,110,376 4,089,300 4,034,025 4,113,083 4,417,402 4,453,858 3,915,660 
Miscellaneous Receipts, net (No. 8) ... 133,880 143.604 141,631 165,804 223,371 250,671 306,557 311,098 420,711 
Total Net Income (No. 8) ... ... 4,454,963 4,212,741 4,252,007 4,255,104 4,257,396 4,363,754 4,723,959 4,775,956 4,336,371 
Interest, Rentals and other Fixed Charges 

(No. 9) ... ... ... ... 914,869 929,701 849,457 863,062 850,611 862,188 867,888 875,143 885,944 
Dividends on Guaranteed and Preference 

Stocks (No. 9) ... ... ... 991,046 991,183 1.013, 7 73 1,036,260 1,036,382 1,036,480 1,036,633 1,036,733 1,036,974 
Balance after payment of Preference .__ - ---

Dividends (No. 9) ... ... ... 2,549,053 2,291,857 2,388,777 2,355,782 2,370,403 2,465,086 2,819,438 2,S64,080 2,413,453 
Dividend on Ordinary Stock (No. 9) ... 2,242,142 2,087,030 2,091,3S7 2,092,894 2,093,871 2,255,807 2,418,214 `2,421,216 2,424,582 

Rate per cent. ... ... ... 7 64 6 64 6 7 7 74 7 
Surplus ... ... ... ... ... 306,911 201,527 297,390 262,888 276,532 209,279 401,224 442,864 Dr. 11,129 
Appropriation to Reserve ... .. 300,000 150,000 230,000 250,000 250.000 200,000 400,000 430,000 ... 
Brought forward from previous year ... 12£,0:36 134,947 189,774 257,164 270052  296,584 305,863 $07,087 319,951 
Carried forward to subsequent year ... 134,947 189,774 257,164 270,052 296,584 305,b63 307,087 319,951 303,822 

A. E. WILLIAMS, Accountant of the Company. 

Certificates of the Responsible Officers as to the Upkeep of the whole 
of the Company's Property. 

CERTIFICATE RESPECTING THE PERMANENT WAY, dzc. 

I hereby certify that the whole of the Company's Permanent `Vay, Stations, Buildings, and other 

Works under my charge have, during the past year, been maintained in good working condition and repair so far 

as the exceptional conditions which prevailed have permitted. 

1st January, 1922. C. F. BENGOUGH, Chief Engineer. 

CERTIFICATE RESPECTING THE DOCKS, &c. 

I hereby certify that the whole of the Company's Docks, Permanent Way, Stations, Buildings and 

other Works under my charge have, during the past year, been maintained in good working condition and repair 

so far as the exceptional conditions which prevailed have permitted. 

1st January, 1920. J. R. NICHOLSON, Chief Engineer for Docks. 

CERTIFICATE RESPECTING THE ROLLING STUCK, &c. 

I hereby certify that the whole of the Company's Plant, Engines, rI'ellders, Carriages,Wagons, Machinery 

and Tools, also the Marine Engines of the Steam Vessels, have, during the past year, been maintained in good 

working order and repair so far as the exceptional conditions which prevailed have permitted. 

1st January, 1922. VINCENT L. RAVEN, Chief .Afechanieal Engineer. 

(Signed for the Board 

of Directors) 

KNARESBOROLTGH, Chairman of the Company. 

H. FRANCIS DUNNELL, Secretary of the Company. 

Auditors' Certificate. 

Having regard to the arrangements entered into by the Government with the Railways, the 

above Accounts are not prepared in statutory form, and consequently the Statutory Certificate is iiot in 

our opinion applicable. 

We have examined the Accounts (la, lc, 2 to 5. 7 to 9n, and 18) with the Books, with which they agree. 

Under the circumstances we are of opinion that the Accounts are properly drawn up so as to exhibit a true and 

correct view of the position of the Company's affairs, and that the revenue shewn is available to meet 

the dividends proposed to be declared. 

The Accounts do not, however, include the cost of carrying out the arrears of repairs and 

renewals up to and including August 15th, 1921, for which the Company- have a claim under arrangement 

with the Government. All amounts received on account of this claim have been carried to the credit of 

"Suspense Accoun t." 

\V. ii. PEAT, 1 
- Auditors. 

GILBER'1' GARNSEY,) 

15th February, 7922. 

• 
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INDE X_ 
.; 
t•e .• 
a, 

Account, 
Abt.tract, 
or Return. 

Abstracts of Receipts and Expenditure in respect 
1Vorktn : -

A. Maintenance and Renewal of Way and Works 
B. Maintenance and Renewal of Dolling Stock.. 

1 t Locomotives (2) Carriages, (3) Wagons. 
Locomotive Running Expenses .. . . 
Traffic Exl►Etri•es . . 
General Charges .. .. .. .. .. .. .. . . 
Expenses of Collection and Delivery of Parcels and Goods .. . . 
Running Powers. Receipts and Payments in respect of Running 

l'twPr Expenses....................... •:xpenses .. .. .. .. . . 
11 Mileage, Demurrage, and \ ngon Hire .. . . 
J .louitly Owned and Jointly Leased Lines 

Al'Propriat it•n of Net I ne•e►rne .. .. .. .. .. .. .. . . 
Assets available to meet further expenditure on Capital Account . . 
Auditors Certificate .. 

Baittnee Sheet .. . . 

Camniis, Receipts and Expenditure ui re:q)eet of. . 
Caunis .. .. .. .. .. .. .. 

Capital raised by Loans and Debenture Stock .. .. .. .. .. . • 
„ Powers arcd other  l    Expendi-
ture on Capitol Account....... ............................ . .. .. . .. .. . . . 

Capital actliorised and created by the Company .. .. .. , . 
Capital authorised acid created by some other Company on which the 

Corm 'any, either jointly or separately, guarantoes fixed Dividends. 
Capital and Stock created. as per Statement No. 1 (a). showing the 

proportion issued.......... ................ ssued .. .. .. .. . . 
Capital Ac-coat, Receipts and Expenditure 

„ Expenditure for the Year .. .. .. . . 
Account. Estimate of further Expenditure ou 

Carriages, Maintenance and Renewal of .. .. .. .. .. .. .. . . 
Certificates of the Responsible      of the wlmolo; 

of the Company's Property ........... .............. .. . .. .. . . 
Certificate, Auditors' .. .. .. .. .. .. .. .. . . 
Classes of Minerals and Merchandise carried by Goods Trains 
Coaching Vehicles (other than Electric) .. .. 

„ ,► Electric .. .. .. .. 
Collection and Delivery of Parcels and Goods 

„ ,• Vehicles employed in 15 
Conveyance of Passengers, Horse and Road Vehicles employed in .. 15 

C. 
D. 
li. 
F 
G. 

of Railway 

1-0 
J 

17 
11 

15 
6 

9 
5 

5 

6 

8 
9 

Debenture Stock, Capital raised by 
Delivery of Ptu•cels and Good 

,.  Horses and Road Vehicles 
employed in ...... .. .. .. 

Demurrage ancí Wagon Hire.. .. .. .. . . 
Details of Capital Expenditure for the Year 
Dining Cars where Catering L carried on by the Company, 

Receipts and Expenditure . .. .. . . 
Directors' Report .. .. .. .. . . 
Dividends Paid, Statement of Interim .. .. . . 
Docks, Harbours. and \Vl+nrves, ltcceil)ts and Expenditure .. . . 

List of . . 

Electric Power and Light Account 
., Trains 

Engines, Steani Locomotive.. 
Engine Mileage .. .. .. .. . . 
Estimate of Further Expenditure on Capital Account 
Expenditure on Capital Account .. 

Details for Year .. .. .. . . 
Capital Powers and other Assets available 

further Expenditure on Capital Account . . 
E rpendituro of the whole Undertaking .. . . 

„ in respect of Railway Working .. .. .. 
Jointly Owned and .Jointly Leased Lines .. . . 

„ in respect of Omnibuses and other Passenger 
not running on the Railway .. .. .. . . 

Expenditure in respect of Canals .. .. .. .. .. 
„ Docks, Harbours, and Wharves .. .. . . 

Cain s. hero catering is carried on by the Company .. . . 
Expenses of Collection and Delivery of Parcels and Goods . . 

Financial Accounts, Part 1, .. 
Financiai Results secured .. .. .. .. .. .. . . 
Further Expenditure on Capital Account .. .. .. .. .. 

„ Capital Powers and other 
Assets available to meet, .. .. .. j 

Hotels, and of Refreshment Rooms, and; 

to meet 

Vehicles 

CeneI'al Balance Sheet . . 

General Clinrges .. .. .. .. . . 
Goods, Collection and Delivery of .. . . 

Horses and Road Vehicles used 
Delivery of .. .. . . 

Goods 'Traffic and Receila- .. .. .. . . 
Trains, Number of Live stock carried by 

„ Tonnage of the Principal Classes 
Merchandise carried by .. . . 

Harbours, Receipts and Expenditure in respect of 
List of. . .. .. .. .. .. . . 

horses for Shunting .. .. .. .. .. .. .. .. .. i 
„ and Road Vehicles vtiiplu ed iu the Collection and Delivery 
of Parcels and Goods, and in the Conveyance of Passengers .. . . 

Hotels, Receipts end Expenditure in respect of 
list of .. .. 

Income, Proposcd Appropi-i►tt ion of .. .. .. . . 
Interim Dividends Paid 

.. ..• 
u) the 

''''l 
Collection and 

i 

of Minerals amid 

.. 
• 
; .., 

Jointly Owned and Jointly Le:mtsod Lilies, Receipts and Expenditure . . 

Land, Property, &c., not forming part of the Railway or Stations .. .. i 15 
Lines Authorised but. not open for Traffic .. .. .. .. 13 
„ Jointly Owned and Jointly Leased .. .. .. .. 

open for Traffic .. .. .. .. .. .. .. .. ! 12 
„ run over by the Company 's F.zegiites .. . . 

Live Stock carried by Goods Trains .. .. .. .. .. .. 16 

6 

15 

8 

•1 

10 

15 

14 
14 
16 
9 
7 
8 

9 
10 

5 
17 
9 

9 

11 

l:i 
1f► 
16 

lf► 

15 
14 

15 

15 

10 
lU 

• 

4 
5 
6 

i 

XVI. 
6 

7 

IS 

* 

VII. 
(,9 

R 

• 

* 
« 
* 
9 

i 

18 

* 

1I1. 

* 
á1 

* 

J (a) 

* 
`I. 

S 

* 
* 

• 
* ' 
* 

: 

Loans, Capital raised by .. .. .. . . 
Locomotives, Maintenance and Renewal of 
Locomotive Itunning Expenses . . 
Locomotives, Steam .. . . 

Maintenance and Renewal of \Vay and Works 
(Statistics) 

.. Dolling Stock  
(Statistics) 

Map .. .. .. .. .. 
Merchandise and Mineral Vehicles .. . . 
Mileage, Demurrage, and Wagon H ire 

of Lines open for Traffic.. .. . . 
authorised but not open for Trafli!• 

„ run over by Company's Engines 
„ Engine .. .. .. .. .. .. 

Minerals and Merchandise carried by Goods Trains . . 
Motor Rail Vehicles .. 

.. I .. 

11. ( A'• 

.. , 
;.. . .. .., t 

.. . • .. # ., 

.. • 

.• .. 

Not Income, Proposed Appropriation of .. .. .. .. . . 
Nominal Capital Authorised and Created by the Company.. 
Nominal Capital Aiithorrsed Arid Created by sonie other Company, 

on which the Company, either jointly or separately, guarantees 
fixed Dividends .. .. .. .. .. , , 

Number of Live Stock carried by Goods Trains .. 

Officers Certificates .. .. .. .. .. .. .. .. .. .. .. 
Omnibuses and other Passenger Vehicles not running on the Railway, 

Receipts and Expenditure .. . 

Parcels. Collection and Delivery of .. .. .. .. .. .. 
Horse and Road Vehicles employed in collection of .. .. . • 

Passengers, Horse and Road Vehicles employed in conveyance of 
„ Vehicles not running on the Railway. Receipts and 
Expenditure .. .. .. .. .. . , 

Passenger Traffic and Receipts .. .. .. .. . , 
Payments in respect of Running Power Expenses .. .. . . 
Principal Classes of Minerals rind Merchandise carried by Goods Trains 
Propored Appropriation of Net Incon)o .. .. .. .. .. .. . . 
Property. &e., not forming part of the Railway or Stations 

Rail Motor Vehicles .. .. .. . . 
Railway Servi.e Vehicles and Horses for Shunting . 

\Ve'rking, Receipts and Expenditure . . 
Receipts and Expenditure on Capital Account . . 

of the whola Undertaking 
in respect of Railway «'orkiiig .. . . 
Jointly  Owned nice! J »int l y Leased Lines . . 

Receipts and Expenditure in respect of Omnibuses and other Passenger 
Vehicles not running on tliP Railway.................. a.ilwav .. .. .. . . 

Receipts and Expenditure in respect of Canals 
Docks, harbours, and 

Wharves  
Receipts and Expenditure in respect of Hotels, and of Refreshment 

Rooms relic! Cary where catering is carried on by the Company . . 
Receipts, Passenger Traffic .. . . 

„ Goods 'l'raftic .. .. . . 
Refreshment Rooms, Receipts and ExpenclituL e 
Renewal of \Vay anti 1Vorks .. .. .. .. 

„ (Statistics) .. 
RU111I1}• StOCI• .. .. .. .. .. 

(Statistics) . 
Report of I)irectcs s .. . . 
Responsible Officers' Certificates . 
Results secured .. . . 
Revenue Receipts and Expenditure of the whole Undertaking 
Road Vehicles employed in the Collection and Delivery of Parcels and 

Goods, and in the Conveyance of Passengers 
Rolling Stock (Statistics) .. .. . . 

„ 

Maintenance mind Renewal .. 
(Statistics i . , . 

Running Expenses, Locotiiotivo .. 
Powers, Receipts amid Payments 

* Service Vehicles, Railway .. . . 
* Share Capital created, its per Statement No. 1 (a), showing the 

prol,c)rtion issi:ed .. .. .. .. .. .. .. .. .. . . 
Statement of Interim Dividends paid. . . 
Statistical Returns. Part I1 .. .. 
Stearn Locomotives and Tenders .. .. .. .. .. .. .. . , 
Stock created, as per Statement No. 1 (a), showing the proportion issued 
Stock, Ctpitai raised by Loans and Debenture .. . . 
Subscriptions to other Companies .. . . 
Summary of Financial Results secured .. .. .. .. .. . . 

Traffic Expenses .. . . 
111. „ Passenger Rccoipts 
X I V. Goods Receipts .. .. 

Tenders, Steam, Locomot ive .. .. .. . . 
Tonnage of the irincipal Classes of Minerals and Merchandise carried 

by Goods Trains .. .. .. . . 
Trains worked by Electric Power 

9 (a) 
• 

l 
* Omitted under authority 

.. .. .. .. .. 

Upkeep of the whole of the Company's Property, Certificate of 
Responsible Officers .. .. .. .. .. . . 

Vehicles, Coaching (other than Electric) .. .. .. . . 
„ Electric .. .. .. .. .. .. 

Merchandise and Mineral 
Rail Motor .. . . 
Railway Service 
Road .. . . 

.. .. .. .. .. 

Account, 
• A bstracti 
a. or lteturt;, 

.. 

the 

Wagons, Maintenance and Renewal . . 
\ti'agon Iliro .. .. .. .. .. .. .. .. .. .. . . 
Way and Works, Maintenance and Renewal .. .. . . 

(Statistics) . . .. .. .. 

•Vharvos, Receipts and Expenditure .. .. .. .. .. .. .. . . 

Whole Undertaking, Revenue Receipts and F xpenditure .. . . 

61 3 
s 

# 

lU 9 
•5 j 1(a) 

5 
16 

17 

15 
15 

16 

16 
10 
15 

14 
14 

7 

10 

s 

3 
17 
17 
10 

1 (c) 
N.V. (b) 

III. 
III. 

s 

R 

XVI. 
8 

15 III. 
14 i II. 

• 
• 

14 11(F) 

6• 2 
10 ! 9(a( 
12t ,. 
14 i 1I. (A) 
G 2 
6 ; 3 
7 4(a) 
17 X\'I. 
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EUSTON. STATION, LONDON, N. ̀ V. 1, 

9th February, 1922. 

3ovth on don TIt'tuflij o1naiJ, 
DIRECTORS. 

THE 11 ON. A R'I'fI uIt HENRY I;NRY 11 OLLAN I) -1 I II;I3LRT, \l unden, hear «'atfor(1, Hert., (,'linirnu.cn. 

\1AURICE BEVAN, EsQ., 
34A, Gloucester Place, Portman Square, LOf(lOn, \V. 1. 

WILLIAM F.I)wA RD 1)ORRINGTON, ESQ., 101, Portland Street, 
Manchester, and 42, Lennox Gardens, London, S.W. I. 

CAP'!'. AR'rxvlt Tr:1VAlI'r 1IEKI;EIiT, Uley Lodge, Uley, Glos. 

•jOSi•:I'Ii 11RL'CI•: ISMA1•, 1':s(•., 15, hill Street-, t.o»(lo>, \V. 1. 

1lis HONOUR JUDGE '1'IIoMAs MoRDAUN•r SNAGG1•:, 
11, Ur►nonde Gate, Chelsea, London, S.«'. 3. 

Sllt IiU131:RT '1'UR\ IiI'L1., .1I.\'.0., }'roamorc I.odge, nr. St. Alk,au•. 

AUDITORS. 

SI1t NICHOLAS ED\ti•Iti \VA'CI+:ItIíOL'Sr:, K.13.E., :3, }'re•lerick's 1'laee, 01(1 Jewrs', London, E.C. 2. 

EDWARD J OH N HILL,  ESQ., 37, Temple Gardens, Colders Green, London, N W. 11. 

RE PORT OF r1lE11i 1)111 ECTORS 
To .be submitted to the Proprietors at the Annual General Meeting, to he held at Euston Station, 

London, N. \V., on Thursday, the 23rd day of February, 1922, at One o'clock. 

'l'he Statement of Accounts is submitted showing the results accruing to the Company for the year m (10(1 31st 
1)eeember, 1921, including the payment of com pensation to the Company during the period of UOveritment control. 

The Statement, which is 1)1'el►ared 1n the m odified form approved by the Ministry of Transport, cnlitaiils essential 

Information in regard to the affhll's and financial position of the Company, but omits the printing of a num ber of details 
amid statistics which VCI'e inapplicable during control of the Railways by time Government. T he Company's Railway 

continued under such control until the 13th August last, since which date this and other ltailwn y un(lPrtakings 

have reverted to the inanagemeiit of them' respective Boards of Directors. 

The amount received by the Company in respect of the first instalment of the suili 

(.toVeriiiileiit under the Railways Act, 11) 21,  was £79,147. The second 
31st December next. 

payable by the 

instalment w ill become due on the 

The following is a summary of the It0ceipts and Expenditure on Revenue Account 

Per Account No. S. 

• Receipts ... 
Expeiidit'ure 

Miscellaneous  Receipts (4et) 

Prr Account N o. `). 

£844,3(;8 
ú92,22J 

152,139 
79.010 

231,149 

11(1á Valance from last .•ccoulit ... ... ... ... 14,505 

l)c•(lt!cí I Iiterest, 1►entals, a,ti(l otlior l• itecl Charges 
Ap)ropriatioli to Ueneral Reserve ... 
Dividend on Yretí•rence Stocks ... 

£52,(; 1 
10,00+ ► 
40,250 

95,714 

108,941 

Balance available for dividend OI1 Consolidated Stock ... ... £1 30.773 

The interim dividend of £2 5s. Od, per cent. laid omi the ('onsuli(lated Stoek in .august last absorbed 
£43,774 Os. Od.. and, after allocating £10,000 Os. 04. to Cieiiera1 Reserve, as above, a balance remains of £.10,t)i)S 15s. &l. 
which gill admit of a filial dividend to 31st. December, 1921. of £3 15s. Od, pci' cent., m aking Lo Os. 04. per 
(gent. for the year, and carrying forward £1-1,705 los. 54. Consequent on the dividend on the Consolidated Stock 
being at the mite of £0 per cent. the holders of the l'referential Consolidated Stock (1860) become entitled to an 
additional 1 Us. pc>>' cent., making £5 per cent. for the year. The dividend paid on t lit' Consolidated Stock for time 
year 1920, after placing £10,000 Os. Od. to General Reserve, WUS £s 10•. I'd, per edit. and £14,564 19s. 3d. was 
carried forward. 

The Directors have to record, with much regret, the death, on the 2nd instant, after a brief illness, of Sir Edward 

P. Broadhurst, Bt., a Director of the Company. 

The Bills deposited in Parliament affecting the interests of the Conipaiiy are receiving the careful attention 

of the Directors. 

Maurice Bevan, Esq., the Director retiring by rotation on the present occasion, will be proposed fot' re-election. 

The retiring Auditor is Sir Nicholas Edwin Waterhouse, K.B.E., who, being eligible, offers himself for re-election. 

The Dividend Warrants will be posted on the 24th February, to the last known address of each 
Proprietor, unless instructions have been received to the contrary. 

A, HOLLAND -HIBBERT, Chairman, 



N.L. 
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FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 
31st DECEMBER, 1921. 

(Financial Accounts Nos. 10 to 17 (including Abstracts A to J), and Statistical Returns 1 Vic►, X and XI are 

omitted under authority of the Ministry of Transport.) 

PART T. 
FINANCIAL ACCOUNTS. 

No. 1 (a). —NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

S1'1:ci.•T. A('rs. 

CAPIT.IL Ai1T11oRIS1:1►. 

Loans or 

C.1 1'ITAL C REATE,). 

Shares Loans or Shares 

BALA NCE. 

Shares Loans or 
and 1ebenture Total. and I)chenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

Capital Powers fulls' exercised, as her last Account 3,175,4(044 1,1554,166 4,2 29,166 3,175,000 1,054,166 ` 4,229,166 --- —•- 

('nl►ital Powers not yet fully exercised :— 

I. North T.on►lon 1bsilw•av Act. 1855 ... .►•4,4 (►5 16,600 66,600 — — 50,444 (4 1í,6(N1 66,60) 

2. North London 13ailwav Act, 1597 ... 34),000 10,tsu0 40,000 — — — 3t► I11)í1 l(►,01) 40,000 

Total ... ... ... ... 
i 

3,255,004) l,(1,511,;6ú 4,335,76(; 3,175,004) ` 1,054.166 4,220,166 8t►,4 00 26,600 106,600 

No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY. WITH SOME OTHER COMPANY, 

No. 1 (c l.--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

(Not .tl)1)liC.11)lt to this Company.) 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (al, SHOWING THE PROPORTION ISSUED. 

1)escrlptlon. 

Preferential Consolidated Stock, 1566 (4 i per cent. to 5 per Nut.) 
Second Prefercnce Consolidated Stock, 18;5 (4 per cent.) ... 
Consolidated Stock ... ... ... ... ... 

atllo(lnt Amount 

crcated. issued. 

t £ 
700,000 700,000 

250,444 40 
2,22••,•1(u) 2,034,4ui) 

-- - —, - , 
:3,17:►,0(10 ' 2,054,40O 

Amount 
on which 
I)i videnil 

is pay al►le. 
— .---  £ - - 

700,00) 
250,4400 

2,034,4 144 

2,984,400 

:1muunt 
unissued. 

£ 

190,600 

190, 600 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st December, 1921 ... 
Existing at 31st December, 1920 ... 

Increase or Decrease 

BAISI:1) 

Ji1 

Lo x s. 

Nil 
Nil 

I1,.sISEO BY ISSUE ON 1)FI;1:`Tt'ItE S'IY1i_'1is. 

.Amount of 
Stocks. 

-- , - • , • ,i. 

98;,-1(i6i U (1 

98 7,464; 0 0 

Total amount authorised to be raised by Loans an(1 Debenture Stocks in respect of Capital created, as per Statement No. 1 (a) 
Lass—Amount created but not yet a••a,ilablo ... ... ... ... ... ... ... ... ... ... ... .,. 

'Fotal amount raised h' 1)cl•enture Stocks as above ... ... ... ... 

At 4 
per cent. 

£ 
6,:_>00 
li,.>00 

At 4} 
1)er cent. 

980,966 
930,966► 

1,(15.1,16tí 
6'J, 70)t  

957,466 
987,466 

Available borrowing powers at 31st December, 1J'•1 ... 



North London Railway. 

iNNUAL GENERAL MEETING at Euston Station, London, 

23rd February, 1922, at One o'clock. 

Name  

Addres! 

N.L.— Each Proprietor attending the Meeting is required previously 
w write his Name in full and his Address on this Slip, which he will 
present at the door on entering, in order that a correct list of those present 
may be made, and that only Proprietors obtain admission to the Meeting. 

By order of the Directors. 

R. C. IRWIN, SECRETARY. 





N L.. 

(19'1) 

I)r. No. 4. -RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

7't ► 1': • 1' 1: • 1► I'1' 1' It l:. 

Lines open for Truilic ... 

Lines jointly ler+sed ... 

Rolling Stock ... 

llunufactlu•itl'r and Ito-
pairing \orks and 
'liillt :--- 

Land and Buildings ... 
Plant and Machinery 

Total Capital expended 
upon Railway ... 

Dock, Ilarbours, and 

Wharves ... ... 
Electric Power Stations, 

í•C. ... ... ... 

Land, Property, &c., not 
forming part of the 
Railway or Stations :-- 

Used in connection 
with Railway Work-
ing ... ... ... 

Not 115©(1 ill connection 

with 1Zai1wat• «'ork- • 
ing ... ... 

Total 
expended 
to 31st 

December, 
19_''0. 

£ a. (l. 

:3,202.s61 13 7 

23,tii►1 U 5 

:15 2,709   2 O 

S4,•201 :≥ (i 
-1:•. S5g 5 •I 

3,706,434 7 1 

151,543 18 0 

(14,374 10 4; 

54) O li 

216,689 16 2 

Alrioull t 

expended 
during 
Vear, as . 

per ti o. ►. 

'I'o•r.U,. 

£ . (1.' £ . cl. 
(,',•. (;,12 14 U 3,190, 741 19 7 

•• q  
• ry , . ••c•• 9 ., ., _•, -111 17 5 
I 

C,'i•. 4,108 U 0' -18,fiU1 2 U 

(.'r. ,.,U j 7 Jo 1 

• 

s4;,U1 .i G 
42,8.►ti .i 4 

3,695,8 14 1) 10 

151,01:3 Is 1► 

62520 17 5 

180 U (J '16,50:1 lli 2 

TOTAL 1:xI'rl=i•rt;l:r: £•1,189, 202 Ii 9•Cr. 1•,<S.f;' 10 4! 1.1•:6,4 1••. 1 5 

11 1ZF.('};II"l's. 

Amount 
received . 
to 31st 

1)ec•eI1lllor• 
1920. 

£ .c. cl. 
C011solldat(3d Stocks (No. 2) ... `.?,954,•100 0 0 

Debenture Stock (No. .►) ... 987,-1ti(i U U 

£ ,,, cl, 
l'relllluln on 

Consolidated 
Mocks 544,772 13 s 

'rcmiunls on 
Debenture 
Stocks ... 21,704 4 5 

72,476 15 1 

TOTAL RF.CEI1'i'S ......£ 4,044,342 18 1 

BAI.AticF. ... 

, . t Yl :1 I. . . . 

A mount 
received 1 
during 
Year. 

•. • . ' 1. •  

'1'u rnl.. 

i s. r1. 
2,984,409 U 0 

— 9s7,466 u (► 

No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not applicable to this Coinp:tiiy). 

72,476 18 1 

4,044,342 18 1 

•, •► 82, 102  1 

£• 4 I 4;,4l5 1 v 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for 'I'rutlic :--
Electrification of Lines ... ... 
Land sold, &c., Dalston Junction ... ... 

Line, Jointly Leaned :--
North and South Western Junction Railway Lcssees 

Rolling Stock :--
Coaching Vehicles sold and broken up ... ... 

T.and and 
Ltunpensation. 

.#; s. ii. 

Cr. 5,!'J' l; .i 

Cc)1lstr ll , tivll of 

`V2by tlll(1 5t.itloll5, 

Engineering, &c. 

t 

(.'r. 18'; 7 4 

CiKI:UI'I' TO CAl'I'r.11. 1:\l'E\I,I:1) l-1'U\ R.111,1►.1y 

Electric 1'ower Stations. &c.: — 
Maehinery sold ... ... ... ... ... 

Lund, Property, &e , not forming; part of the Railway car Stations :— 
Not used in connection with Railway Working— 

Land sold, hackney and 1)a1.ton ... ... ... 

 •  

'I'()'l'.ii. CKf:I►I'l' Ii) CAI'IT_1I. 1': \I'h:Sl , lit 'R!•: l'olt •1'tll: \•I:.1R 

L=t Charges 
and 

1'a1'.Ialnellt•ar1' 

1i x 1►t!Il5►'`. • 

•. ••. 

'JOT (L. 

• £ .• ii. 

Cr. 1S6 7 4 
Cr. v, 98'; (; ,s. 

• 
(,'r. '1,1.'.'? 1 i 0 

... ' Cr. ..89 3 ,4 

. ( 'r. .g.l(US u U 

',•. 1 », ';1: I 17 .• 

. . 'I ' ( •r. š',047 13 I 

(Jr. 18'J (J U 

('r. 12,87 10 • 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure 
to date  olt 

1'rinc;ipal Works 
in Progress. 

62,527 
Electric Power Stations, &c.: — 

Sub-stations ... 

«'orku not vet commenced and in abeyance 

I:STIMATr"'U I' t"uT'IIF:K 1•.\1'1•:YI)ITI"IIF:. 

I)uring the Year Sul►sequently 
ending 31st until 

December, 192.2. comI►:etit,n. 

.t: 

54)4 

1: 

i 'I'or.4 ►,. 

No. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock Share, and Loan Capital authorised but not yet (rented, tai per Stat©lilelit No. 1 (a) } 

►•toek and Share Capital created but not yet received, (as per Staten►ent No. 2) :---
Amount unissued ... ... ... ... ... ... ... 

Loan Capital created but not yet available, (us per Statement No. 3) 

L edvct--Balance at Debit, (as per Capital Account No. 4) 

'IOTA 1. 

i 

10(1,600 

190,604) 

•.• 
w 

— :N.J 7,20() 
1 

66,704) ;6, 7 u1 1 
. .. 36 3,9 00    

, 82,102 

... £ 2s1,798 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway «'orking, and of separate businesses carried on by the Company, including estimated amount 
receivable under agreement with the Government in respect of the Control of Railways for the period 1st January to 

... ... ... ... ... 15th August, 1921 ... ... ... ... ... ... ... ... ... ... ... 

£ •Y. 

8.1.1,:16? Ii 

a'. 

•t 

Year 
, 

s45,sU9 

19'0. 

£ 

Expenditure ... ... ... ... ... ... ... ... ... ... ... ... 692,228 16 11 685,635 

N E r R Ev L 11' i•S ... ... ... 152 138 14 5 . 1f;U,..S1 

Propoit.ion of amount receivable under Section 11 of the Railways Act, 1921 ... ... ... ... ... ... ... ... 12,000 0 0 

Miscellaneous Receipts (Xc;t) :-- £ J, cl. 

Rents from houses and Land ... ... ... ... ... ... ... ... ... ... ... I 20 536 16 7. 16,034 

Other Rents, including Lump-sum Tolls ... .,. ... ... ... ... ... ... ... 18,880 15 0 21,670 
Transfer Fees ... ... ... ... ... ... ... ... ... ... .. .. ... . 3b 17 G 70 
General   Interest   ... ... ... ... ... ... ... ... ... ... ... ... ... i •7, X33 14 

- 
U 20 671 , 

- _ 67,010 3 1 55,415 

- TOTAL N I•:r INcOM E ... ... £ 231,14S 17 6 218,679 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... 
Net Income (as per Statement No. 8) ... ... ... 

Deduct-Interest, Rentals, and other Fixed Charges :-
Interest on Superannuation and other Funds ... 
Chief Rents, Wayleaves, &c., including Lump-stun 'rolls ... 
Interest on Debenture Stocks :-

4 per cent. Stock ... ... ... 
4 >> >> ... 

Rent of, and <, uaranteed Interest on, Leased and Worked Lines :-
North and South Western Junction Railway ... ... ... 

BALANCE AF1'I•:R I':11" 11E\'I' O1,• FIXI:1► CIlA1u.:E5 

Appropriation to Reserve ... 

])ividend on Preference Stocks :---
Preferential Consolidated Stock, 1566, 5 per cent. per annum 
Second Preference Consolidated Stook, 1875, 41c per cent. per annum 

C 
2ti0 0 0 • 

44,143 9 4 

13.1LANCF A\•AI1.:11t1,1: eOIC 1)I\"IUh:\ 1) O\ Cox:+oL1a.1T1:1► STl►(_•I• 

Dividend on Consolidated Stock a 6 her cent. her annum 

I3AI,AN(_.'I: C.V:RII:D FO1:\\•A];i, '1'O N I:X'i' 1.1:AIt 5 AI;COUN 'I' ... 

£ s, cl. 
14,564 19 5 

231,148 17 6 

245,713 16 11 
4.; s, d. 

2,045 5 6 
:;,1175 U U 

44,403 9 4 

3,167 6 3 

C s. (% 
3•í,000 U 0 
11,25!) 0 0 
- - - 46,250 0 0 

£ .•. cl. 
1? 2,U6 ( 0 0 

14.708 15 5 

136,772 15 5 

5::,691 1 6 

193,021 15 5 

lO,CU l 0 0 

183,0?2 l,i 5 

136,772 15 5 

1•e.cr 19;30. 

£ ? 1; 
13,661 

218,6"í9 

1,912 
3,1(3(3 

260 

3,167 

31,5(x) 
11,25(3 

L" ,•,• '10 u.. 

53,133 

179.207 

10,000 

lfit.l,2_'07 

43,7:J 

1:.'6,457 

111,83.2 5 

14,565 

126,457 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after 1►aylnelit of Fixed Charges, Year 1921, (as per Account No. 9) 
Dednct :-

Interim Dividends aid :- 
Preferential (consolidated Stock, 1866, c 2 per cent.... ... ... ... ... ... C• •  
Second Preference Consolidated Stock, 1875, @ 2 per cent.... ... ... ... ... ... 1 

i 
Consolidated Stock, << 2# per cent.... ... ... .. ... ... 

Í• 

UNI•I\"II►I;D BALANCE AT 31ST I)Ll':.J1Lh.1., (;:1KRIh:L TO I>_►y._t set. $H1:1-:T 

£ . c% 
193,02-2 15 5 

•• .., r1, • 
15,730 0 U 
5,(i'25 U U 

45,774 0 0 
---- -  67,14!1 00 

• ••• £ 12J,5/3 15T J 

Year 1920. 

£ 1 170,207 

21 . 
72,2:15 

106,972 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

To Unpaid Interest and Dividends ...... ... 
Interest and Di idends payable or accruing and 

provided for..................................... ...... or ... ... ... ... ... ... 
Amount due to Railway Companies and Committees 
Superannuation and other Provident F unds..: 
Accounts payable... ... ... ... .., ... 
Miscellaneous Accounts ... .. ... ... ... 
Workmen's Compensation Fund ... ... ... 
Compensation under Railways Act, 19.1 ... 
Depreciation Funds (including provisic.n for Arrears 

of 119 aintenanco) :-R•ailwny ... 
General Reserve Fund ... .. ... ... 
Balance available for Dividends and £ s. a. 

Reserve, as her Account No. 9 : -

£ s. a. 
Dividends .. 183,022 15 5 
Reserve ' 10,000 0  0 

1:13,(1.2? 15 5 
Less-In term Dividends paid, 

asper Statement :No. 9 (a) 67,149 0 0 

£ 
154 16 

22.201  14 ti 
48,274 14 U 
54,.508 10 8 
38,503 0 ti 
63,725 (i 7 

3,170 1 11 
67,147 0 0 

355169 14 11 
153,009 U 0 

125,873 15 i 
• , - 

£ 933,728 15 0 

1'e•i r 1920. 

£ 
123 

22,202 )2 ,rI►2 

24,975 
50,657 
13,938 

6:3,s29 

:3,170 

315,666 
14y,14)0 

169,207 

10,060 

179,207 

Cr. 72,2:36 

106,972 

716,532 

By Capital Account, Balance at Debit thereof, as per 
Account No. 4 ... ... ... ... ... 

Cade at Bankers and in hand ... 
Cash on Deposit at Interest ... 

£ .s. il. 
i 

30,6•(2 3 7 

ti2,10•2 3 4 

30,642 3 7 

Investment in Government securities (:it cost) ... 497,150 
Outstanding '1'ratlic .-accounts ... ... ... ... • 1,Oá5 
Amount due by Railway Companies and Comcimittee• 110,426 
Atilount due by Railway Clearing Houses .............. 29,9S7.. 29,957 
:accounts recei •able ... ... ... ... ... 90,390 
Miscellaneous Accounts ... ... ... ... I 91,975 

00 
0 11 
90 
7 4 

S i 
2 9 . 

933,728 15 0 

Year 19!0 

£ 

91,950 

56,140 
2.5,14 M I 

4?1,tNNi 

1,≥8'3 
4,512 
746 

60,418 

8`?,4!17 

716,532 



S 

PAI't'I1 11. 

STATISTICAL RETURNS, 

I.--MILEAGE OF LINES. 

(A)--Mileage of Lines Open for Traffic. 

N.L. 
(102t) 

Lines owned by Company :— 
Chalk Farm to Poplar ... ... ... 

nalston Junction to Broa l Street ... 

Lines jointly leased :—North and South V% esterli .Tnnution ... 

ToTn 1 

Year 1980 

RUNNING LINES. 

1.FrGT1I OF ROAD. 

First 
Track. 

M. Ch. 

11 4.5 

. r • ••J 

1-1 20 

Second 

Track. 

M. Cl►. 

1U 9 

2 55 

12 6-t 

1 65 1 21 

Z(i 5 1-1 i; 5 4S 

rr 5 lf 5 i 5 4S 

Third 
Track. 

FoU rth 
Track. 

Over four 
Tracks 

(reduced 
to Single 
lra3 -). 

9. CE. M. CE. M. Ch. 

3 26 :3 S 7 

•) .•.) 

~- 

5 45 

2 22 1 21 

J.. .., 1 r  ••l7••, 
%  

Total 
Miles 

(red need 
to Single 
Track). 

M. Ch. 

..►'7 15 

— ll 15_ 

.►9 :14 

'.1•UTAL OF 
SIUI \oi • 
REDUCED•I\C.L1. 

TK tich 
To SI\ (.;I,I. , ' 
TK •ch. INcLL'1►i'c: 

SII►IN•:S. 

\1. ali. ' M. (..'L. 

.ri ,5 • • - 1%.... • 1 •. • 

2 71 = 1-1 6 

26 69 I 66 19 

3 e , .,9 5 3(J 

J 3(1 1 28 42 36 29 18 ! 71 54 

5 ,;O 1 88 4' :iti ;:9 1s 71 54 

Year lsw. 

Total of 
Single 
Track, 

including 
Sidings. 

If. Cs. 
si•_ 13 

11 6 _ 

6(I 19 

5 3:► 

71 54 

(B)—Mileage of Lines Authorised but not Open for Traffic. 
( Not applicable to this Company.) 

II.—ROLLING STOCK. 

(A)—Steam Locomotives and Tenders. (D)--Coaching Vehicles (other than Electric). 

Description. Wheel 
Types. 

Tank Engines :— 

Number. 

Year 1920. 

lV u n+ber. 

4-4-0 7 ̂ 

O-6  U 21 

0-4-2 1 , 

ToT.s 1. ... ... ... 99 
• 

77 

Si 

1 

9:) 

(B)--Rail Motor Vehicles. 

(C)—Trains worked by Electric Power. 
(Not applicable to this Company.) 

(E)—Merchandise and Mineral Vehicles. 

l)c;5cription. 

1_'ASSF.\Gl:R CARRIAGES. 

Carriages of uniform ciass... 

Composite Carriages ... 

Miscellaneous 

OT1I1•:R CoACIIING VI;i1I•;I.I:S. 

Luggage, Parcel, and Brake Van. 

TOTAI. COACHING VEHICI. I:S ... 

Number 1st 
Class. 

Seats or Berths. 

2nd 
(.'lass. 

.3r(l 
Claa•. 

Yea r 19?0. 

Total. l\'uHi 
Gcr. 

.1.. "•••.., • .• •,- '•1)5 2,95 9,100 14,555 335 

2 .32 30 0 92 2 

324 

49 

I 

,,.114) .>,4)5U 9,-13U 1-1,G5J 3:37 

57 

391 

Seats ar 
Berths. 
Total. 

13,1..'1 

9'' r 

13,213 

Description. Number. 
Year 1920. 

.'umber. 

Mineral Wagons :— 

S and up to 12 tons ... ... ... ... ... 2G 3 263 

Brake Vans ... ... ... ... ... ... ... 34 3.1 

TOTAT. ... ... 297 251 

III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND 
GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

IV.—STEAMBOATS. 

V,—CANALS. 
(Not applicable to this Company.) 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Name. Length of Quay. 

Poplar Dock ... ... ... ... ... ... 3,474 feet.. 

(F)—Railway Service Vehicles. 

1h•,scriptioll. Nultihet•. 

Gasl►obler '1'ruvks ... 

Loconiotive Coal \Vn,!011- 

l3alla 4 Wagons ... 

Mess and 'fool Vann ... 

Travelling Crones ... 

.\1 iscellaneous ... 

1s:3 

., 

1 

3I, 

'F) +'I'.1 I .. . . ... 22•t 

• 

l'ca r• 13'O. 

Nu,nber. 

1 

1: ►:S 

3•) 

.• 

1 

34'► 

223 

VII. - HOTELS. 
( Not applicable to this Company) 

VIII.—LAND, PROPERTY, &c., NOT FORMING PART OF THE 
RAILWAY OR STATIONS. 

T,fin•l. Acreage. , 

• 
Year 1920. 

.t ereage. 

A. R. I'. 

Urban and Suburban f,ancl ... ... ... . 3 3 18 
A. 1►. 1'. 
s 3 20 

Houses. Number. 
Year 1920. 
-- 
.1'tcinbPr. 

houses and Cottages ... ... ... ... 118 118 



N.L. 
('1921) 6 

IX.—OTHER INDUSTRIES. 

(Not ,zl)l,lic;al►1e to this C;t)11l!►ally.) ►. 

XII. —ENGINE MILEAGE. 

r 

C.— MIl,i;s RU \ BY Tlih: Co•I1'ANv's E\oI\F.s :— 

(1) Steam '.hetl(.ler and Tank Engines 
(2) Electric Traction .. ... ... 
(3) Steam, Petrol, &c•., 1;ííi1 Motors ... 

Train Miles. 
(Loaded Train'..) 

Total Train Miles. 
(Ineludinl; Empty Train= run 

for Tratlic Purposes on either the 
F0rWard or Return .Journey.) 

t'o;tching. Goods. Total. ('oaellin•. Goods. '1'otal. 

675,300 

Shuntin' Other 
Miles. Miles 

(Assist-
ing, 

Lio'ht, 
Coach-  

Goods. 

'76,023 951,325 729,621 3'v,6)4 1,055,:-31S 36,750 191,169 155,:iJ:► 

1 
— -- — 

Tu'1':1 i. . .. . . . .. . ... . . .I 6 ► i),:300 2 ► Í1,(12g 93 1, 325 729,6.24 325,694 • 1,055,31S 36,730 19 1,169 155,395 

Total 
Engine 
M i eS. 

1,435,63.' 

1,438,632 

r 

l'e u►• 10.20. 

(J.---Jlilea run by 11►e G'o»epunJ's En;lii.es :— 

(1) ,`'tt,ui►i 1'tnair u2id 1'unk I:nJine( ... 
(:i) L•'lcctric; 1',•uction ... ... ... 
(S) tcc►l►t, I'ct►•ol, ac., Rail Motors ... 

I'olut 

715,451 

715,431 

300, 5l►6 1,016,047 

•1K,,51fa 1,016,017 

759,532 

759,532 

:331,2:33 1,1.i!,Il(ii 3J,aS4t; 21•,s91 1134,1►51 1,tiU'-',433 

• 

391,233 1,1:í1,0(i5 3'J,5:,'6 217,9I 161,hs1 1,19,9,3 

The remainder of Return XII is omitted under authority of the Ministry of Transport. 

XIII.—PASSENGER TRAFFIC AND RECEIPTS. 

Class of 1'assf;ngcr. 

Year 1&.5 
\ uulber _ 

oI'lgIntit ItlL! 011 

the Corn t,anV -. „►-•yt•utti►►gu•• 
5vctelll. , the Co►npmlú• 

Ordinary :— 
. 

1st Class ... ... ... ... ...- ... ... ... ... ... ... ... ... . . ... ... ... ... • 1 l l ,:;,li 1,•,áGíi 
. • 

2nd,, ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... . -t••,6Ji 65,643 

• ., rd „ ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... 6,,•0•, _., I :► 6,:,•1,3 1 

\`'urklllell ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... .. . . 4,417,14)2 7,390,104 

TOTAL . . . 

Season :-

1st Class 

2nd 

3rd 
• 

... ; 11,4U! ►,39(i 
I 

14,3S),5G3 

• 
I 
• 

... , `•J9 333 

2th) 317 

:),9.;!1 S,97I 

The remainder of this Return is omitted under authority of the Ministry of Transport. 

XIV.-- GOODS TRAFFIC AND RECEIPTS. 

XV. (A) —TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY 

GOODS TRAINS. 

XV. (B)—NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

(Not applie:s He to this Cori puny.) 
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XVI.--SUMMARY OF FINANCIAL RESULTS. 

TpT.1i. 1%\P1:N1►ITt'RI; ON CArITAI. AC'•'OC`T ... (N0. 4)... 

RECEIPTS FR ' CARRIED  ' ( .̀O. 8) .. 
TI LE  COMPANY................................... .    . . . . . .. . . 

)jSCEJ.I..1N1•:Oi'S 1'vl'C.I:Ii'TS, N I•:T ... ... ... (Xo. S)... 

Ti" N(•:T INCOME ... ... ... ... (XO. 8)... 

IFP.i'ST, t1y1:NT.tI.S, •tNP OTHER FI.l"I•;D C1í.tI'.I:I:S (XO. 9)... 

DICII)rN nS ON PREFERENCE S'roCI:S ... ... (NO. 9)... 

B.%ICE AF'1'i•;R haYMI:N•r OF PREFERENCE (•'O. J)... 
1)ICIUI:NI►S ... ... ... ... ... 

9ivIUI:NI) ON Cl1NSOI.II):1'rI:1) STOCK ... ... (NO. 9)... 

11,tTJ: PER CENT. ... 

ji'RI'I,I.'S 

LrPROPRI:tTIO TO RESERVE 

TROI'GIIT FOR\V.tRI' FROM I'REVIOCS YEAR 

c.tRRIED FORWARD TO SCRSEQUENT YEAR 

1913. 19iÍ. 1915. 

£ £ £ 
4,11 7,.í72 4,115,938 4,1 89,fi34 

6,569 

6,916 

141,139 

37,427 

178,576 

52,621 

42, 750 

g:3,205 

76,200 

1916. 1917. 1915. 

£ ( £ 
-1, 212,SSti 4,200,889 

140,7112 

35,128 

178,920 

52,715 

42,750 

83,455 

76,290 

•►•t•1• 
.)'1 . c► •• I •u •;•• ,'•1 

li,S)15 7,163 

-- ; 5,000 r011 5,000 
• 

6,016  6,222 8,137 

• .•.•:• . •   6,.._• S,1.3• 10,302 

Signed for the I3l)fll'(1 of 1)ir( '('tors. 

• 

ti 
4,184,430 

144.898 155,124 

:37,326 48,206 

••• ••• 203.330 • r,.rr•  

5 2, 820 52,901  

•  
42, •• .í ) 42, 750 

$6,654 107,679 

76,290 96,6 34 

s•►• 

ll),:31i 1 11,1)-15 

10,000 10,000 

10,302 , 10,666 
i 
I 

10,666 • 11,711 

 •  

1919. 

£ 
4,174,249 

165,143 

54,43,- 

219,580 

52,988 8S 

42,7.►0 

123,812 

111,892 

!•►/ 

11,950 

10,000 

11,711 

1:3,(i61 

1920. 

£ Í 
4,1:39,293 

16O,2:34 • 

5,,',445 

21S,670 • 
I 

53,133 

42, 754) 
i 

122,70; 

111 ,892 ; 

,i••►/ '2/0 

10,901 

10,000 

13,661 

14,. í6,í  

J. F1 I:I)R• GI+•E, .!c►;otcntrcnt of the (Joinpaiiy. 

A. I In.I,I.A N D-II I I3BEII'1', 
C,''liRi,•»>an of the Co►1il)(l» ?/. 

II. C. Ill«'I N, 

Sel°rPtai•i/ of the Gw»1JJnf2y. 

•  

AUDITORS' CERTIFICATE. 

Having regard t0 the arrangements entered into by the (iOVel'Inllent «'Ith the Iiar1ways, the above A000UIItS .al'e not 1►I'Cl)`lI'('(l 

111 statutory form, and CorlsCllll('lltl,}' the statutory Certl{'1C'atC is not in our Oj)1n10I1 at)t►IICa.l)le. 
\Ve have examined the aC'COlilits w'lth the Ii00kS, «'lth 11'lllcll they agree. Under the circumstances we arc of opinion that 

. . 

the ACCOIIIIts ai'e properly (IIa«'n III) So aS to t'\llll►lt a tine all(1 correct view' of the hofiltlOII of the Com pany's afThlI'S and that the 

Hevellue shown is aVailal►le to meet t11e dividends 1►1'ol►0•e(1 to 1►e (ieclareol. 

X. E. «'A'1'l:I1I I0 LT S I':, ií «uI ito)•8. 
1:1)W. JOII N HII,I,, 

911 I-• I►rn«<rJ, i92 . 
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REPORT OF THE DIRECTORS 

TOGETHER WITH THE 

STATEMENT OF ACCOUNTS & STATISTICAL RETURNS 

FOR THE 

Year ended 31 st December, 1 921 . 

To be submitted to the Proprietors at the Annual Ordinary General Meeting•of the 

Company, to be held at 

THE CANNON STREET HOTEL, LONDON, 

ON FRIDAY, THE 24TH DAY OF FEBRUARY, 1922, AT 2 O P.M. 

DIRECTORS. 

THE RIGHT IIONBLE. LORD ANSLOW, C.B., Bangors Park, Iver, near Uxbridge, Chairman. 

FRANCIS HAMILTON WEDGWOOD, Esq., Barlaston Lea, Stoke-on-Trent, Deputy Chairman. 

RODOLPH FANE DE SALIS, Esq., Portnall Park, Virginia Water, Surrey. 

THE RIGHT HONBLE. THE EARL OF HARROWBY, Sandon Hall, Stafford. 

W. MORTON PHILIPS, Esq., Heybridge, Tean, Staffordshire. 

LIEUT.-COLONEL SIR THOMAS A. SALT, Bart., D.S.O., Hooke Court, Beaminster, Dorset. 

WILLIAM DOUGLAS PHILLIPPS, Esq., Cresswell Manor, Stafford. 

COLONEL ARTHUR HOWARD HEATH, Street Ashton Lodge, Rugby. 

MAJOR FREDERICK WILLIAM PEACOCK, C.B., Vernon s Oak, Somersal Herbert, Derby. 
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REPORT OF THE DIRECTORS, 

With Statement of Accounts for the Year ended 31 st December, 1921, to be submitted at the 
Annual General Meeting of the Company, to be held at the Cannon Street Hotel, London, 

on 24th February, 1922, at 2-0 p.m. 

The Company's Railway continued under the Control of the Government until the 15th August last, since which date 
this and other Railway Undertakings have reverted to the control of the Boards of Directors. 

The first instalment of the amount payable by the Government to this Company under the Railways Act, was the sum of 
£224,668, and the Company have received £223,473, £1,195 being in abeyance. The second instalment becoming due on the 31st 
December, 1922, is in respect of arrears of maintenance. 

The Statement of Accounts is submitted showing the results accruing to the Company for the year ended 31st 
December, 191, under the arrangement for payment of compensation to the Railway Companies during the period of 
Government Control. 

The Statement, which is prepared in a modified form approved by the Ministry of Transport, contains all essential 
information in regard to the affairs and financial position of the Company, but omits the printing of a number of details 

i and statistics which, under existing conditions, it s felt may properly be dispensed with. 

The following is a summary of the Receipts and Expenditure on Revenue Account :— 

Per Account No. S.  

Receipts of Railway, &c. ... ... ... ... ... £2,509,326 
Expenditure ... ... ... ... ... £2,194,813 

 r 
£ 314,513 

Miscellaneous receipts (net) from rents, &c. ... ... ... 9,631 

Total net income .. ... ... .. ... ... £ 324,144 

Per Account No. 9. - 

Add balance from last account ... ... ... ... 12,373 
Increased Rates Suspense Account ... ... ... ... 40,000 
Proportion of amount receivable under Sec. 11 of Railways' Act, 1921 71,000 

Deduct :— £ 447,517 
Interest, rentals and other fixed charges ... ... ... 97,639 

£ t 349,878 
Appropriation to general reserve ... ... 

£ 349,878 
Dividends on Guaranteed and Preference Stocks ... ... 158,025 

Balance available for Dividend on Ordinary Stock 
• 

... ... £ 191,853  i 

The interim dividend of £1 10s. Od. which was paid on the Ordinary Stock to 30th June, 1921, absorbs £53,920. 
This leaves a balance of £137,933, which will admit of the payment of a final dividend of £3 lOs. Od. making £5 Os. Od. 
per cent. for the year with a balance carried forward of £ 12,121. 

In the year 1920 the interim dividend paid on the Ordinary Stock was £1 15s. Od. to 30th June. The final dividend paid 
-to the 31st December, was £3 5s. Od. making £5 Os. Od. per cent. for the year, with a balance of £12,373 carried forward. 

DIRECTORS AND AUDITOR. 
The Directors report with much regret the death of Sir Beville Stanier, Bart., M.P., who had been a Director of the 

Company since December, 1903, and Deputy Chairman from June, 1909. 
Mr. Francis Hamilton Wedgwood has been appointed Deputy Chairman, and Major Frederick William Peacock, C.B., of 

Vernons Oak, Somersal Herbert, Derby, has been appointed to fill the vacancy on the Board. 
The Directors retiring by rotation are Lieut.-Colonel Sir Thomas A. Salt, Bart., D.S.O., Mr. William Douglas Phillipps, 

and Major Frederick William Peacock, C.B., who, being eligible, offer themselves for re-election. 

The retiring Auditor, Sir William Plender, G.B.C., also offers himself for re-election. 

RAILWAYS ACT, 1921. 
The latest date for the submission of an amalgamation scheme by the Constituent Companies of any Group is the first 

dray of January, 1923. After that date the preparation and settlement of the scheme will be the duty of the Amalgamation 
Tribunal. 

Under the 7th Section of the Act, an amalgamation scheme, before it is referred to the Amalgamation Tribunal as an 
agreed amalgamation, shall be submitted to the Proprietors and Debenture Stockholders affected thereby for their approval or 
otherwise, in the manner provided for Bills in Parliament. 

No scheme for amalgamating the Constituent Companies in the North Western, Midland and West Scottish Group has as 
yet been considered, though two of the Companies have been negotiating amalgamation. Your Directors feel confident that the 
interests of the Company will not be prejudiced by a watchful and cautious policy. 

Since the Railway was released from the Government's control, every effort has been made to effect economies, and to 
restore the services so as to encourage the trade of the District. 

PARLIAMENTARY. 
The Company's Act of 1921 for conferring further powers on the Company received the Royal Assent on the 19th August, 

1921. 
A Bill in Parliament this Session affecting the Company is "The Railways (North Western and Midland Group) Bill," and 

after the transaction of the Ordinary Business of the Company this Meeting will be made special for the purpose of considering, and 
if thought fit of approving, the said Bill. 

Several other Bills affecting the interests of the Company are receiving the Directors' careful attention. 

14th February, -1922. AN SLOW, Chairman 

N.B.—Dividends will be posted on Thursday, 2nd March, 1922. 
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NORTH STAFFORDSHIRE RAILWAY. 

FINANCIAL ACCOUNTS AND STATISTICAL RETURNS FOR THE YEAR ENDED 31st DECEMBER, 1921. 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts 

Capital Authorised Capital Created Balance 

Shares 
and 
Stock 

Loans or 
Debenture 
Stock 

Total 
Shares 
and 
Stock 

Loans or 
Debenture 

Stock 
- - -- 

3,213,922 

... 

3,213,922 

Total 
Shares 
and 
Stock 

£ 

......... 

... 

Loans or 
Debenture 
Stock 

Total 

I. Special Acts conferring capital 
powers which have been fully 
exercised... ... ... ... 

II. Special Acts conferring capital 
powers which have not yet been 
fully exercised— 

North Staffordshire Railway 
Act, 1921 ... ... ... 

TOTAL ... £ 

£ 

8,333,473 

... 

£ 

3,213,922 

500,000 

£ 

11,547,395 

500,000 

£ 

•8,333,473 

... 

£ 

11,547,395 

... 

£ 

500,000 

500,000 

£ 

500,000 

8,333,473 3,713,922 12,047,395 8,333,473 11,547,395 500,000 

No• 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 
OTHER COMPANY. 

( Not applicable to this Company). 

No. 1 (c).—NOMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH 
THE COMPANY, EITHER JOINTLY OR SEPARATELY, GUARANTEES FIXED DIVIDENDS. 

(Not applicable to this Company). 

No. 2• SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING THE 
PROPORTION ISSUED. 

Description 
Amount 
created 

Amount 
issued 

Nominal 
additions 

to 
Capital 

Amount 
on which 
Dividend 
is payable 

Amount 
which does 
not rank for 
Dividend 
until a 

future Date 

Calls 
in arrear 

Amount 
uncalled 

Amount 
unissued 

Guaranteed, 58,500 Shares £20, @ 5%: Canal £ £ £ £ £ £ £ £ 
purchase ... ... ... ... ... 1,170,000 1,170,000 ......... 1,170,000 ........ ......... ....  ..  

Consolidated 3% Preference Stock ... ... ... 3,317 ,483 2,265,150 1,052,333 3,317,483 ......... ....     ... 

Ordinary Stock ... ... ... ... ... 3,594,650 3,564,510 30,140 3,594,650 ...  

Stock created or sanctioned, but not issued ... 251,340 ........ ......... ........ ......... 251,840 

TOTAL .. ... ... £ 8,333,473 6,999,660 1,082,473 8,082,133 ......... ........ ...   251,340 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

. 
Raised by 
Loans 

Raised by issue of Debenture Stock 

Total raised 
by Loans and 
Debenture 

Stock 
Amount of 

Stock 

Nominal 
Additions 

on 
Conversion 

Existing Amount 
of Stock 

Total Debenture 
Stock. 

At 3 per cent. 

Existing at 31st December, 1921 ... ... ... .. 

Existing at 31st December, 1920... ... ... ... ... 

£ 
Nil 

Nil 

£r 
2,036,901 

2,036,901 

£ 
809,089 

809,089 

£ 
2,845,990 

2,845,990 

£ 
2,845,990 

2,845,990 

Increase ... ... ... ... ... ... ... .. 

Decrease ... ... ... ... ... ... ... ... 

  ... 

 ....... 

  ...... 

............... ...  

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created ... ... ... ... 

Less-Capitalised value of Rent Charges, Annuities or Feu Duties, in accordance with Section 5 of the Lands Clauses Consolidation 
Acts Amendment Act, 1860 ... ... ... ... ... ... ... ... ... ... ... ... ... 

Total amount raised by Loans and Debenture Stock as above ... ... ... ... ... ... ... ... ... ... 

Balance being available borrowing powers at 31st December, 1921 ... ... £ 

3,213,922 

16,142 

3,197,780 

2,845,990 

351,790 
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No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES. 
(Not applicable to this Company.) 

North Stafford 
(1921.) 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company open for Traffic :— 
Land and other Works, &c., at Leek Brook, etc., and enfranchisement 
of Lands at various places ... ... ... .:. ... ... 

Parliamentary Costs, Act 1921 ... ... ... ... .:. ... 

Transfer from Land, Property, &c., not forming part of Railway and Stations :--
Used in connection with Railway working ... 

Not used in connection with Railway working... ... ... 

... ... ... ... 

Sale of Surplus Land ... ... ... ... ... ... ... ... Cr. 

Lines belonging to the Company not open for Traffic :— 
New Lines—Trentham, Newcastle and Silverdale Light Railway ... 

Etruria and Stoke 

Widenings of and additions to existing Lines ... 

Lines Leased ... 

Lines Jointly Owned ... 

Rolling Stock :— 

Locomotives ... 

Coaching Vehicles 

Wagons ... 

Service Vehicles 

... ... ... . 

... ... ... ... ... . 

Land and 
Compensation 

• 

£ ,s, d. 

1,084 5 0 

1,620 0 0 

5,175 0 0 

i 

Construction 
of Way and 

Stations, 
Engineering, &c. 

£ s. d. 

... ... ... ... ... . 

... ... ... ... ... ... ... ... ... . 

... ... ... . 

Manufacturing and Repairing Works and Plant— 

Land and Buildings 

Plant and Machinery 

Horses ... 

... ... ... . 

... ... ... ... 

... ... ... ... ... . 

Total Capital expended upon Railway 

... ... ... ... ... . 

Road Vehicles employed in the Collection and Delivery of Parcels and Goods 

Canal—Land purchase, etc., at Weston-on-Trent, Willington, Rudyard, etc. 

Hotels ... ... ... ... . 

Electric Power Stations, &c. ... 

Land, Property, &c., not forming part of the Railway or Stations 

Used in connection with Railway Working ... ... ... 

Not used in connection with Railway Working ... 

Other Industries— Limestone Quarry :-

Law Charges, 
Parliam entary 

and other 
Expenses 

£ s. d. 

1,442 18 11 

5,528 7 5 

..  Cr. 

  Cr. 

164 13 6 

s. d. 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... 

.... ... ... ... 

... ... ... . 

... Cr. 

Total Capital Expenditure for the year ... ... ... ... ... ... £ 

TOTAL 

s. a. 

2,527 3 11 

5,528 7 5 

1,620 0 0 

6,435 11 4 

50 0 0 

5,339 13 6 

5,936 17 4 

1,196 14 0 

18,858 16 2 

1,275 4 11 

1,706 10 1 

7,765 18 6 

525 15 4 

911 14 6 

29,220 10 6 



North Stafford. 6 
(1921.) 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Estimated Further Expenditure 

Expenditure to 
date on Principal 
Works in Progress 

8,306 

Lines belonging to the Company open for traffic :— 

Additional Sidings and accommodation and other Works, &c., at 
Kidsgrove ... ... ... ... ... ... ... 

Lines belonging to the Company not open for traffic— 
v 

New Lines 

Widenings of and additions to existing Lines ... 

Lines leased ... 

Lines jointly owned ... 

Rolling Stock ... 

... ... ... . 

... ... ... ... . ... ... ... 

... ... ... ... 

Manufacturing and Repairing Works and Plant 

Canal ... 

Hotels ... 

... ... ... ... ... ... ... ... ... ... 

Electric Power Stations, &c. 

... ... ... ... 

... ... ... ... ... ... 

Land, Property, &c., not forming part of the Railway or Stations— 
Used in connection with Railway Working ... ... ,.. 
Not used in connection with Railway Working ... ... ... 

Other Industries—Limestone Quarry 

TOTAL 

Works not yet commenced and in abeyance 

... ... ... ... 

... ... ... ... 

During the Year 
ending 31st 

December, 1922 

250 

700 

120 

680 

1,750 

Subsequently 
until completion 

... ... ... .. .. ... ... ... 

Total 

250 

700 

120 

680 

1,750 

22,000 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON 
CAPITAL ACCOUNT. 

Stock, Share and Loan Capital authorised but not yet created (as per Statement No. 1) (a) ... 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear ... 

• Amount uncalled 

Amount unissued ... 

... ... ... ... ... . 

... ... ... . 

... ... ... ... 

Available borrowing powers (as per Statement No. 3) 

Deduct balance at Debit (as per Capital Account No. 4) ... 

... ... ... ... 

... ... ... . 

... ... ... .. ... ... ... ... 

... ... ... ... ... ... .. . 

... ... ... . 

TOTAL 

£ 
500,000 

251,340 

351,790 

1,103,130 

91,555 

1,011,575 



7 North Stafford 
(1921.) 

No. 8-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Year 
1920 

e s. d. 
Receipts in respect of railway working, and of separate businesses carried on by the Company, including 

estimated amount receivable under agreement with the Government in respect of the control of Railways 
for the period 1st January to 15th August, 1921 ... ... ... ... .. ... ... 

Expenditure ... 

Net ... 

Miscellaneous Receipts (Net)-
Rents from Houses and Lands ... 

Rents from Hotels and Refreshment Rooms 

Other Rents ... ... ... ... ... 

Transfer Fees ... .., ... 

General Interest 

Joint Lines-Abstract 3-Company's proportion of Receipts other than in respect of 
railway working... ... ... ... 

Total Net Income ... 

£ s. d. 
2,535 3 7 

301 19 6 

6,262 18 6 

185 4 2 

345 19 8 

2,509,326 5 5 

2,194,812 17 1 

314,513 8 4 

9,631 5 5 

324,144 13 9 

432,206 

Dr. 3,256 

179 

5,190 

196 

4,577 

  489  
7,375 

439,581 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... ... ... 
Net Income (as per Statement No. 8) ... ... ... ... ... 
Increased Rates Suspense Account ... ... ... ... ... ... 
Proportion of amount receivable under Section 11 of Railways Act, 1921 

TOTAL ... 

Deduct-Interest, Rentals and other Fixed Charges :-
Chief Rents, Wayleaves, &c. ... ... ... ... 

Interest on Debenture Stock-X2,845,990 ®a 3% ... 

Rent of and Guaranteed Interest on Leased and Worked Lines-Manifold Valley Light Railway ,.. 

Joint Lines--Abstract 3.-Company's Proportion ... ... ... ... ... ... 

General Interest ... ... ... ... ... ... ... ... ... ... ... ... 

Balance after payment of Fixed Charges ... 

Appropriation to Reserve and other Special Purposes-

General Reserve Fund ... ... ... ... ... .. ... ... 

Dividends on Guaranteed and Preference Stocks-

Guaranteed 58,500 Shares @ 5%:  Canal Purchase ==C1,170,000 

Consolidated 3% Preference Stock = £3,317,483... ... ... 

Balance available for Dividends on Ordinary Stock 

Dividend on £3,594,650 Ordinary Stock at 5% per annum ... 

Balance carried forward to next year's account ... ... 

TOTAL 

•.. 

... 
... £ 

£ s. d. 

9,011 9 4 

85,379 14 0 

725 0 0 

94 10 11 

2,428 13 8 

£ s. d. 

58,500 0 0 

99,524 10 0 

... £ 
£ s. d. 

179,732 10 0 

12,120 19 5 

191,853 9 5 

£ s. d. 
12,372 13 7 

324,144 13 9 
40,000 0 0 
71,000 0 0 

447,517 7 4 

97,639 7 11 

Year 
1920 

£ 
11,710 

439,581 

451,291 

8,935 

85,380 

725 

121 

95,161 

349,877 19 5 

349,877 19 5 

356,130 

6,006 

350,130 

58,500 

99,525 
158,024 10 0 ;158,025 

191,853 9 5 ;192,105 

179,732 

12,373 

192,105 

No. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9) 

Deduct-Interim Dividends paid-

Guaranteed 58,500 Shares 5%: Canal Purchase= 01,170,000 

Consolidated 3% Preference Stock-03,317,483 ... ... 

Ordinary stock £3,594,650 @ 3"/a ... ... ... ... 

Undivided Balance at 31st December, carried to Balance Sheet 

... 
£ S. d. 

29,250 0 0 

49,762 5. 0 

53,919 15 0 

£ s. d. 
349,877 19 5 

132,932 0 0 

216,945 19 5 

Year 1920 

356,130 

29,250 

49,762 

62,907 
141,919 

214,211 

Accounts numbered 10 (with abstracts) to 17 inclusive are omitted under authority of Ministry of Transport, or are not 
applicable to this Company. 
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9 North Stafford 

PART II. 

STATISTICAL RETURNS. 

1.-MILEAGE OF LINES. 

(A,) Mileage of Lines Open for Traffic. 

Running Lines. 

Lines owned by Company-

Main and Principal Lines-

Macclesfield to Colwich ... 

Stone to Norton Bridge ... 

Crewe Line ... 
Derby Line 
Burton Line ... ... 

Churnet Valley Line 

Leek Line ... 

Market Drayton Line 

Total of Main and Principal Lines ... 

Minor and Branch Lines-

Loop Line... ... ... 
Longport and Tunstall Spur Line 
Biddulph Branch ... ... 

Trentham Park Branch .. . 

Sandbach Branch ... .. 
Cheadle Branch ... ... ... 
Ashbourne Branch ... ... 

Waterhouses Branch ... 
Audley Branch ... ... 

Mineral etc., Branches ... 

Total ... ... ... 

Lines joiiitly owned (Company's share of Ownership)-

As enumerated in Abstract J-

Great Central and North Staffordshire Joint Railway . 

Other Joint Lines 

Total Lines jointly owned 

Length 
of Road. 
First 
Track 

Second 
Track 

Third 
Track 

Fourth 
Track 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total miles 
(reduced 
to Single 
Track). 

Sidings 
reduced 
to Single 
Track 

Totar of 
Single 
Track, 

including 
Sidings 

Total miles of Lines owned and Company's share of Lines 
jointly owned ... ... ... ... ... ... 

Ditto. ditto. Year 1920 

Tines leased or worked-

By the Company-

Leek and Manifold Valley Light Railway 

GRAND TOTAL 

Ditto Year 1920 

M. Ch. 

38.53 

3.56 

8.26 

30. 7 

3.27 

28. 2 

6.64 

16. 7 

135. 2 

7.25 

1. 8 

13 . 63 

1 . 14 

6.40 

3.71 

6.49 

9. 8 

7.40 

14 . 25 

206 . 25 

M. Ch. 

38 . 53 

3.56 

8.26 

30. 7 

3 . 27 

28. 2 

3.60 

15 . 42 

131 , 33 

7. 0 

0.12 

8.27 

0. 17 

2.54 

0. 17 

1 . 29 

0. 77 

7.40 

1 . 33 

M. Ch. M. Ch. 

3.68 3.24 

0. 9 

0.14 

0. 16 

4,27 

0.29 

0. 2 

0. 3 

161 . 19 

5.39 

0. 40 

5.79 

212 , 24 

212. 26 

8 . 21 

220 . 45 

220 . 47 

5 . 39 

0.33 

4.61 

0. 2 

0. 16 

5 . 72 

167 . 11 

167.I3 

0. 3 

0. 18 

4.79 

5. 0 

167 . 14 

167 . 16 

4.79 

5. 0 

M. Ch. 

2,31 

3 . 24 

3.24 

2.31 

M. Ch. 

86.69 

7 . 32 

16 . 61 

60.14 

6.54 

56 . 18 

10.44 

31 . 65 

M. Ch. 

43.70 
1.15 

8.24 

16.75 

1 . 46 

7.21 

2.55 

5.43 

M. Ch. 

130 . 59 

8 . 47 

25 . 5 

77 . 9 

8.20 

63.39 

13.19 

37 . 28 

276. 37 

14 . 54 

1 . 20 

22 . 12 

1 . 31 

9. 14 

4. 8 

7.78 

10. 5 

15. 0 

15.61 

2 . 81 

0.11 

0.11 

378. 0 

87.29 

5 . 33 

8.58 

0. 10 

3.76 

0.47 

2. 7 
1,26 

3.24 

9 . 44 

122 . 34 

363 . 66 

20. 7 

1 . 20 

30.70 

1 . 41 

13 . 10 

4 . 55 

10. 5 

11 . 31 

18.24 

25.25 

500 . 34 

11. 0 2.14 13.14 

0. 1 1.21 0.78 2.14 

0. 1 12.21 3. 7 15.28 

3.35 

3.35 

3.35 

3.35 

2.32 

2.32 

2.32 

2.32 

390 . 21 

390 . 26 

125 . 41 

125 . 26 

8.24 

398 . 45 

398 . 50 

0.70 

126 . 31 

126 . 16 

515 . 62 

315.52 

9. 14 

524 . 76 

524 . 66 



North Stafford. 
(1921.) 

10 

STATISTICAL RET U RN S---Con1zizued. 

I.—MILEAGE OF LINES—Continued. 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

LINES OWNED BY THE COMPANY 

New Lines— 

Trentham, Newcastle and Silverdale Light Railway 

New Railway, Etruria to Stoke ... ... 

Miles 
Autho-
rised 

Miles Constructed 
and not Open 
for Traffic 

I Miles 
Miles not Corn. 

under Con-i menced, 
struction or in 

A beyance 

Length 
of 

Road 

Length 
of 

Road 

I Length 
(including 
Sidings) 
Reduced 
to Single 
Track 

Length 
of 

Road 

Length 
of 

Road 

0. 13 

1.64 

M. CII. M. CH. 11. CH. 

0. 13 

1 . 64 

(C) Omitted under authority of Ministry of Transport. 

II. ROLLING STOCK. 
(A.)—Steam Locomotives and Tenders. 

Description Number 
Year 1920 

Nun: ber 

Tender Engines :-

Wheel type, 2-4-0 ... ... ... ... ... 

„ 4-4-0 ... ... ... 5 5 

„ 0-6-0 ... ... ... 48 48 

Tank Engines :-

Wheel type, 0-4-4 ... ... ... 9 9 

„ 2-4-0 ... ... ... 14 19 

2-4-2 ... ... ... 6 6 

„ 4-4-2 ... ... ... 7 7 

„ 0-6-0 ... ... ... 53 53 

0-6-2 ... ... ... 34 •9 

„ 0-6-4 ... ... ... 16 16 

192 192 

Tenders ... ... ... ... ... 60 60 

(E.)—Merchandise and Mineral Vehicles. 

Open Wagons-

8 and up to 12 tons 

Over 12 and up to 20 tons 

Covered Wagons— 

Under 8 tons ... 

8 and up to 12 tons ... 

Mineral Wagons— 

Over 12 and up to 20 tons 

Cattle Trucks... 

•.. 

Number 

Rail and Timber Trucks (including Twin Trucks) ... 

Brake Vans ... 

Miscellaneous ... 

Total 

5,336 

9 

336 

18 

66 

350 

127 

6 

6,248 

Year 1920 

Number 

5,323 

9 

336 

18 

66 

325 

127 

2 

6,206 

(B.)—Rail Motor Vehicles. 

Steam Power 

Number 

3 

Carrying 
Capacity 

Seats 
141 

Year 1920 

Number 

3 

Carrying 
rapacity 

Seats 
1 •l 

(C) TRAINS WORKED BY ELECTRIC POWER. 
(Not applicable to this Company) 

The Company has also one Electric Shunting Engine. 

(D.)—Coaching Vehicles. 

Number 

Seats 

1st 
Class 

3rd 
Class 

Year 1920 

Total Nunabe r 

PASSENGER 

CARRIAGES. 

Carriages of uniform 
class ... .. 

Composite Carriages 

Miscellaneous ... 

Total Passenger 
Carriages 

OTHER COACHING 

VEHICLES. 

Luggage, Parcel and 
Brake Vans 

Carriage Trucks .. 

Horse Boxes 

Miscellaneous .. . 

Total other Coach-
ing Vehicles ... 

Total Coaching. 
Vehicles 

267 

74 

220 

1,014 

11,752 

1,676 

11,972 

2,690 

264 

75 

Seats 

Total 

11,908 

2,722 

341 

16 

24 

I 47 

106 

193 

534 

1,234 13,428 14,662 339 

16 
24 

47 

100 

187 

526 

1 4, 630 

(F.)—Railway Service Vehicles, and Horses for Shunting. 

Number 

Year 1920 

Number 

Departmental Locomotives ... ... ... ... 

Locomotive Coal Wagons ... ... 223 223 

Ballast Wagons ... ... ... ... 88 88 
Mess and Tool Vans ... ... ... 7 7 
Breakdown Cranes ... ... .. 2 2 

Travelling Cranes ... ... .. 5 5 

Miscellaneous ... ... ... ... 39 38 

Total ... ... 364 363 

Horses for Shunting ... ... ... 6 7 



il 

STATISTICAL RETU RNS-'onj1ed. 

III.—HORSES AND ROAD VEHICLES EMPLOYED 
IN THE COLLECTION AND DELIVERY . OF 

PARCELS AND GOODS. 

Number 

Year 1920 

Number 

Goods and Parcels Road Vehicles— 
Road Motors for Goods and Parcels ... 20 19 

Horse Wagons and Carts ... ... 223 229 

Miscellaneous ... ... ... ... — — 

Total ... ... ... 243 218 

Horses for Road Vehicles ... ... 155 161 

VII.—HOTELS. 

Name 

North Stafford Hotel 

Churnet Valley Hotel 

Rudyard Hotel 

Situation 

Stoke Station 

Leek Station 

Rudyard 

North Stafford, 
(1921.) 

IV.—STEAMBOATS. 

(Not applicable to this Company.) 

V.—CANAL. 

Name 

Trent and Morsey Navigation ... 

Length in Miles 

119 

VI.—DOCKS. HARBOURS AND WHARVES. 

(Not applicable to this Company.) 

VIII.—LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land 

Agricultural Land ... ... ... ... 

Urban and Suburban Land ... ... 

Acreage 
Year 1920 

Acreage 

384 

22 

370 

22 

Houses Number 
Year 1920 

Number 

Houses & Cottages for Company's Servants 

Other Houses and Cottages ... ... 

367 

14 

357 

14 

IX.—OTHER INDUSTRIES—LIMESTONE QUARRY. 

Tons 
Year 1920 

_— 
Tons 

Quantity quarried ... ... 101,105 221,858 

X. and XI.—Omitted under Authority of Ministry of Transport. 

No. XII. ENGINE MILEAGE. 

Train Miles 
(Loaded Trains) 

Coaching Goods Total 

Total Train Miles 
(including Empty Trains run 
for Traffic Purposes on either 
the Forward or Return Journey)  

Coaching Goods Total 

Shunting 
Miles 

Coaching Goods 

Other 
Miles 

(Assisting, 
Light, &c.) 

Total 
Engine 
Miles 

0--MILES RUN BY THE COMPANY'S 
ENGINES 

(1) Steam Tender & Tank Engines 

(2) Electric Traction—Nil. 

(3) Steam Rail Motors ... . . 

TOTAL 

1,427,186 

6,102 

1,433,288 

859,578 

859,578 

2,286,764 

6,102 

2,292,866 

1,445,564 

6,102 

1,451,666 

880,816 

880,816 

2,326,380 

6,102 

2,332,482 

182,622 

182,622 

1,024, 202 

1,024, 202 

137,319 

137,319 

3,670,523 

6,102 

3,676,625 

Year 1920. 

C-Miles run by the Ccmpany's 
Engines-

(1) Steam Tender'and Tank Engines 

(2) Electric Traction-Nil. 

(3) Steam Rail Motors ... 

Total ... ... ... 

1,658,005 

7,926 

1,565,991 

1,1 24,619 

1,124,649 

2,682,714 

7,926 

2,690,610 

1,582,384 

7,926 

1,590,310 

1,150,309 

1,150, 309 

2,732,693 

7,926 

2,740,619 

209,652 

209,652 

1,469,300 

1,459, 300 

160,330 

166,336 

4,507,981 

7,926 

4,575,907 

The remainder of Return XII. is omitted under the authority of Ministry of Transport. 
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STATISTICAL RET U RN S.-Continued. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger 

Number 
originating on 
the Company's 

System 

Year 19J0 

.Number 
originati►:g on 
the Company's 

System. 

Ordinary-

1st Class 

3rd Class 

Workmen 

Total ... 

Season-

1st Class 

3rd Class 

84,200 

5,935,942 

4,122,296 

10,142,438 

681 
4,024 

135,234 

7,136,858 

7,370,038 

14, 951,130 

756' 

4,176 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Descriptions of Traffic. 

Tonnage 
originating on 
the Company's 

System 

Merchandise ... ... ... 

Coal, Coke, and Patent Fuel ... 

Other Minerals ... ... 

TOTAL 

Live Stock 

Tons 

573,856 
2,410,536 

615,112 

3,599,504 

Year 19!0 

Tonnage 
originating on the 
Company's System 

Tons 

858,022 

2,998, 392 

1,161, 664 

5,021,078 

Number 
Originating on 
the Company's 

System 

Number 

Originating on 

the Company's 

System 

89,223 105,527 

The figures shun in Returns XIII and XIV do not include traffic conveyed free on behalf of H.M. Government up- to 31st March, 1920. 
The remainder of these Returns is omitted under authority of Ministry of Transport. 

XV. (A.)-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Ale and Porter 
Alkali ... 
Bricks, Common and Fireclay . . 

China and Earthenware ... ... 

Flour, Bran, Sharps and other Flour 
Mill  Offal ... ... ... .. . 

Grain ... ... ... 

Iron and Steel Bars, Joists, Girder 
Work and Plates ... ... 

Iron and Steel Blooms, Billets and 
Ingots ... ... 

Iron and Steel Scrap ... 
Iron and Steel, other descriptions ... 

Iron, Pig . . 

Ironstone and Iron Ore 
Limestone, other than Roadmaking 

or Agricultural ... 

Manure ... ... ... 
Plaster and Whiting... .. ... 

Potatoes ... ... 

Sand ... ... ... ... 

Stone for Roadmaking ... ... 
Timber, Pitwood and Mining 

Timber, other descriptions ... 

TOTAL .. .  

*Includes traffic at 

Tonnage 
originating on 
the Company's 

System  

Tons 
98,358* 
49,737 

71,842 

113,092* 

3,956 

8,999 

61,844 

4,354 

11,016 

21,294 

69,940 

32,609 

101,212 
22,792 

48,864 
4,600 

29,094 

81,735 

3,913 

11,604 

other than 

850,855 

Year 19°0 

Tonnage 
originating on 
the Company's 

System 

Tons 
102,693° 

68,774 

85,938 

165,274* 

4, 395 

10,293 

161,710 

21,814 

11.505 

12,141 

202,706 

227,564 

219,391 

31369 

51,308 

6,811 

49,175 

46,144 

8,045 

16,620 

1,519,700 

S. to S. rates. 

%O. (B )-NUMBER OF LIVE STOCK CARRIED 

BY GOODS TRAINS. 

Horses... 

Cattle ... 

Calves ... 

Sheep .. . 

Pigs .. . 

Miscellaneous 

TOTAL .. . 

Number 
originating on 
the Company's 

System 

645 

29,550 

16,753 

26,132 

15,897 

246 

89,223 

Year 190 

:Vu►nber 
originating on 
the Company's 

System 

979 

45,479 

21t165 

24,198 

10,177 

229 

105,527 

The figures shown in Returns XV (A. and B.) do not include tragic conveyed free on behalf of H.M. Government up to 31st March, 1920. 

XVI. SUMMARY OF FINANCIAL RESULTS. 
1913 1914 1915 1916 1917 191 b' 1919 1920 1911 

Total Expenditure on Capital Account 
(No. 4) ... ... ... ... 9,081,696 9,111,860 9,119,881 9,122,230 9,127,796 9,141,297 9,144,717 9,173,314 9,202,534 

Net Receipts from Businesses carried . 
on by the Company (No. 8) ... 426,208 408,599 419,873 421,990 423,172 424,135 424,491 432,206 314,513 

Miscellaneous Receipts, net (No. 8) 15,080 11,393 12,403 14,059 12,676 13,155 17,452 7,375 9,631 
Net Income (No. 8)... ... ... 441,288 419,992 432,277 436,049 435,848 437,290 441,943 439,581 324,144 
Appropriation from Rates Suspense 

and Compensation Accounts ... ... ... ... ... ... ... ... ... 111,000 
TOTAL NET INCOME ... ... ... 441,288 419,992 432,277 436,049 435,848 437,290 441,943 439,581 435,141 
Interest, Rentals, and other Fixed 

Charges (No. 9) ... ... ... 95,071 95,085 95,127 95,167 95,113 95,185 95,219 95,161 97,639 
Dividends on Guaranteed and 

Preference Stocks (No. 9) ... 158,025 158,025 158,025 158,025 158,025 158,025 158,025 158,025 158,025 
Balance after Payment of 

Preference Dividends (No. 9) ... 188,192 166,883 179,125 182,859 182,711 181,080 188,699 186,395 179,480 
Dividend on Ordinary Stock (No. 9). 179,732 157,266 166,253 166,253 166,253 179,732 179,732 179,732 179,732 

Rate per cent.... ... ... 5% 4 % ¢% ¢% 
16,606 

4 % 5% 5% 5% 5% 
Surplus ... ... ... ... 8,460 9,617 12,872 16,458 4,348 8,967 6,663 ... 
Deficit ... ... ... ... ... ... .. ... ... ... ... ... 252 
Appropriation to Gen. Reserve Fund 8,000 8,000 10,000 15,000 15,000 10,000 10,000 6,000 ... 

„ from Reserve ... ... ... ... ... ... ... ... ... ... 
Brought forward from previous year 10,382 10,842 12,459 15,331 16,937 18,395 12,743 11,710 12,373 
Carried forward to subsequent year.. 10,842 12,459 15,331 16,937 18.395 12,743 11,710 12,373 12,121 

(Signed), J. FRED. A. JONES, Accountant of the Company. 
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i  

Certificates of the Responsible Officers as to the upkeep 

of the whole of the Company's Property. 

i 

CERTIFICATE RESPECTING THE PERMANENT WAY. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works open for 

traffic have, during the past year, been maintained so far as possible under the circumstances arising from the war in 
good working condition and repair, 

14th February, 1922, CECIL G. ROSE, Engineer. 

CERTIFICATE RESPECTING THE CANAL. 

I hereby certify that the whole of the Company's Canals and other Works open for traffic have, during the past 

year, been maintained in good working condition and repair as far as possible under the circumstances arising from 

the war. 

14th February, 1922. H. CÚRBISHLEY, Canal Engineer. 

CERTIFICATE RESPECTING THE ROLLING STOCK, &c. 

I hereby certify that the whole of the Company's Plant, Locomotive Engines, Tenders, Carriage and Wagon Stock, 

Stationary Engines, Machinery, Tools, and Canal Tugs have, during the " past year, been maintained in good 

working order and repair as far as possible under the circumstances arising from the war. 

14th February, 1922. J. A. HOOKHAM, Superintendent. 

• 

(Signed for the Board of Directors) 

ANSLOW, 

Chairman of the Company. 

R. E. PEARCE, 

Secretary of the Company. 

Auditors' Certificate. 

We have examined the foregoing Accounts with the Books, and they are in agreement therewith. 
The Accounts are, as far as existing conditions permit, properly drawn up so as to exhibit a true and correct view 

of the state of the Company's affairs, and the Revenue shewn in Account No. 9 (a) is, in our opinion, available to 
meet the dividends proposed to be declared. 

WILLIAM CASH, F.C.A. 
Auditors. 

WILLIAM PLENDER, F.C.A. 

Examined and approved— 

HALLIDAY, PEARSON & Co., 

Chartered Accountants, 
Blanchester. 

14th February, 1922. 
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RHO1JIDA 'k ND SWANSEA SAY °': AIIWAY. 

REPORT OF THE DIRECTORS 

TOGETHER WITH 

FOR THE 

Year ended 31st December, 1921. 

To be submitted to the Proprietors at the Annual Ordinary General Meeting, to 

be held at the Hotel Metropole, Wind Street, Swansea, on Saturday, the 

25th day of February, 1922, at Twelve Thirty o'elocA. 

DIRECTORS. 

FRED. E. JACOB, Esq., hillside, Peuarth, Chairman. 

COLONEL SIR W. CHARLES WRIGHT, K.B.E., C.B., 31, Princes Gate, London, S.W.7. 

Deputy-Chairnzan. 

MAJOR MIL,BOURNE B. WILLIAMS, J.P., Killay House, Sketty, R.S.O., Glam. 

D. M. GL,ASBROOK, Esq., J.P., Bryn-y-nior, Swansea. 

JOHN CECIL DAVIES, Esq., C.B.E., J.P., The Mount, Gowerton. 

JAMES PERCY JACOB, Esq. J.P., The Brackens, Aberavon. 
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REPORT OF THE DIRECTORS 

To be submitted to the Proprietors of the Annual Ordinary 

General Meeting, to he held of the Hotel Met ropole, 

Wind Street, .Swansea, on Saturday, the 

25th day of February, 1922. 

Your Directors submit herewith their Report and the Accounts for the year 1921 

duly audited, the latter varied in accordance with Section 3 of the Railway Companies 

(Accounts and Returns) Act, 1911. 

As the Proprietors are aware Government control of the Company's Railway 

ceased on the 15th August last, with the consequent termination of the guarantee of 

net receipts. 

As intimated in the Circular Letter issued to the Proprietors on January 31st, 

negotiations have been proceeding with the Great Western Railway Company for the 

absorption of this Company- into the Western Group. 

The terms of any Scheme that may be agreed to by your Directors as the 

result of such negotiations will be provisional only until they have been approved 

by a duly-convened Special Meeting of the Proprietors and Debenture Stockholders, 

but the main terms provisionally agreed are set out in a Circular which accompanies 

this Report. 

Your Directors have pleasure in announcing that the result of working for the 

year 1920 ascertained since the issue of the last Report after providing for the minimum 

Dividend secured to the Shareholders, reveals a surplus of £5,957 9s. 6d., a moiety of 

which sum, viz., £2,993 14s. 9d., has been duly credited to this Company, and appears in 

Account No. 8. 
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After the paynient of Interest Un the Debenture stock, and providing for the full 

Dividend on the Preference Shares, the Directors recommend the payment of a Dividend at 

the rate of Three-and-a-half per cent. on the Ordinary Share Capital, m aking, with the 

Interim Dividend of Two-and -a-half per cent. paid in August last, a Dividend of Six 

per cent. for the year. 

Bills have been deposited in Parliament by the Swansea Corporation and the 

Neath Corporation affecting the Company's interests, and they are having the careful 

attention of your Directors. 

It is with very deep regret that your Directors have to announce that since the 

issue of the last Report they have lost the services of Mr. John David, the Company 's 

General Manager, who died very suddenly on June 8th. A most capable officer, lie had 

been 1n the Company's service almost from the date of its inception, and devoted the 

Whole of his energies and ability to the interests of the Company. h is loss is much to 

be deplored. 

The Directors who retire on this occasion are Mr Milbourne B. Williams and 

Mr. James Percy Jacob, and, being eligible, they offer themselves for re-election. 

Mr. S. G. Owen, the Auditor, retiring on this occasion, offers himself for 

re-election. 

A Form of Proxy is enclosed for the use of holders of Ordinary Shares Who may 

he unable to attend the Annual Meeting, acid the CIIAIR•IAN or DEPuTv-CI IAI1z•IA\', 1n 

w hose favour it is made out, W ill follow any instructions that may be given as to its use. 

T he Form should be signed and returned to the Secretary, S Asher Street, Swansea, so 

that he may receive it not later than 1 2-30 o'clock on the 23rd in st. 

F. E. JACOB, 
Ch a i ;•n» a n. 

SWANSEA, Feb m2cartj 76th, 1922. 

It is proposed to issue the Warrants for the Dividends by post on 

February 28th. 

The Secretary should be immediately advised of any change of address 

so that Warrants may not he mis-sent, 
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RNONDDA & SWANSEA BAY RAILWAY. 

Financial Accounts and Statistical Returns for the Year ended Dec. 31st. 1921. 

PART 1. -FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

•  

SPECIAL ACTs. 

CAPITAL AUTHokisED. 

Shares. 

£ 
I.-SPECIAL ACTS CONFERRING CAPITAL PowERs 

WHICH HAVE BEEN FULLY EXERCISED :-

Rhondda & Swansea Bay Illy. Acts. 18S2 to 1897 974,000 
II.-SPECIAL ACTS CONFERR1SG CAPITAL POWERS 

WHICH HAVE NOT YET BEEN FULLY EXERCISED :-

Rhondda & Swansea Bay Railway Act, 1914 .. 187,500 

To'I'A I. 1,165.500 

Loans or 
Debenture 

Stock. 

£ 

326,000 

62,500 

388,500 

Total. 

£ 

1,304,000 

250,000 

1,554,000 

CAPITAL CREATED. 

Shares. 

£ 

978,000 

Loans or 
Debenture I Total. 

Stock. j 

£ i £ 

326,000 i 1,301,000 

978,000  I 326,000 11,304,000 

Shares. 

£ 

187,500 

187,500 

BALANCE. 

Loans or 
Debenture '' Total. 

Stock. 

£ £ 

62,500 

62,500 

250,000 

250,000 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

Not applicable to this Company. 

No. 1 (c).-NOMINAI, CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON \VIIICH THE 

COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Not applicable to this Company. 

No. 2.-SHARE CAPITAL AND STOCK CREATED, AS PER STATMEN'I' No. 1 (a), SHOWING THE 

PROPORTION ISSUED. 

DEtiCRI P1'JoN. 

Five per cent. Preference Shares . . 
Ordinary Shares .. .. 
Ordinary or Preference Shares. at the option of the 

Directors .. .. .. 

Tc) rAI. 

•  

Amount Amount 
created. issued. 

£ £ 
505,350 505.350 
421,650 421,650 

51,000 ... . 

978,000 927,000 

•  

Nominal 
Additions to, 
or Deductions 
from Capital. 

£ 

Amount on 
which 

Dividend is 
payable. 

£ 
505,350 
421,650 

927,000 

Amount 
which does 
not rank for 
Dividend 

until a future 
date. 

£ 

Calls in 
At rear. 

£ 
... • .... 

... ... 

Amount 
uncalled. 

£ 

Amount 
unissued. 

£ 

51,000 

51,000 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1920 

Existing at 31st December, 1921 .. .. 

Increase .. 

Decrease .. 

Raised by 
Loans. 

£ 
Nil. 

Nil. 

Raised by issue of Debenture Stock. 

Nominal 
Additions or 
Deductions on 
Conversion. 

£ 

At 4 per cent. 

£ 
272,000 

272,000 

Total raised by 
Loans and 

Debenture Stock. 

£ 
272,000 

272,000 

Total amount authorised to be raised by Loans and by Debenture Stock, in respect of Share Capital created 
as per Statement No. 1 (a) .. .. .. .. .. .. £326,000 

Less- Amount Created, but not yet available .. .. .. £19,000 
Capitalized value of Rent-Charges, in accordance with Section 5 of the Lands Clauses Consolidatiun Act, 1860 £35,000 

Total Deductions .. .. £54,000 

£272,000 

Total amount raised by Loans and by Debenture Stock as above .. .. .. .. £272,000 

Balance, being available borrowing; powers at 31st Dcc.. 1921 .. .. .. .. .. .... 
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Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditur e. 

Lines open for traffic 

„ Rolling Stock 

Total Capital expended upon 
Railway .. .. 

Land, Property, &c., not 
forming part of the Rail-
way or Stations :— 

Used in connection with 
Railway working 

Not used in connection 
with Railway working 

Amount 
Expended to 

Dec. 31st, 1920. 

£ s. d. 

1,122,474 14 8 

170,339 10 2 

1,292,814 4 10 

18,178 17 6 

£1,310,993 2 4 

659 4 

Amount Ex-
pended during 

the Year. 

Total. 

£ s. d. £ s. d. 

7 1,123, 133 19 3 • 

170,339 10 2 

i 
659 4 7 1,293,473 

659 4 7 

95 

18,178 17 6 

1,311,652 6 11 

By Receipts. 

Shares, per Account 
No 2 .. . . 

Debenture Stock, 
per Account No. 3 

Receipts in respect 
of cancelled Shares 

Premiums on Shares 
Do. on 1)ehen. 
Lure Stock .. 

Total Receipts 

By Balance  

Amount Amount Re-
Received to I ceived (luring 

Dec. 31st, 1920. the Year. 

£ s. d. 
927,000 0 0 

272,000 0 0 

29 0 
5,834 16 6 

0 

13,685 9 0 

1,218.549 5 6 

£ s. d. 

Total. 

£ ' s. d. 
927,000  0 0 

272,000  0 0 

29 0 0 
5,834 16 6 

13,685 9 0 

1,218,549 5 6 

93,103 1 5 

£1,311.1l52 6 11 

No. 4 (a).—SU BSCRJ PTIONS 'I'O OTHER COMPANIES. 

Not applicable to this Company. 

No. 6.—DETAILS OF CAPITAL EXPENDITURE for the Year ended Dec. 31st, 1921. 

Lires belonging to the Company open for Traffic :— 

Improvements at Stations—Port Talbot, Jersey Marine, &c. . . 

Total Capital Expenditure for the year 

Land and 
Compensation. 

17 5 6 

Construction of 
Way and Stations 
Engineering, &c.  

£ s. d. 

641 19 1 

Law Charges and 
Parliamentary 

Expenses. 

£ s. d. 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

•  

TOTAL. 

£ s. d• 

659 4 7 

659 4 7 

Expenditure 
to date on 
Principal 
Works in 
Progress. 

£ 
Lines belonging to the Company open for traffic :— 

Tom i. 

WORKS NOT YET Co11fi•IENCED AND IN ABEYANCE 

ESTIMATED FURTHER EXPENDITURE. 

During the - 
Year ending 

Dec. 31st, 1922. 

£ s. d. 

Uncertain. 

Subsequently until 
Completion. 

TOTAL. 

£ s. d. 

Uncertain. 

£ s. d. 

Uncertain. 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 

ON CAPITAL ACCOUNT. 

Share and Loan Capital authorised but not yet created (as per Statement No. 1 a) 

Share Capital Created but not Received (as per Statement No. 2) :— 

Calls in Arrear .. . . 

Amount uncalled .. 

unissued 

Loan Capital Created but not yet available (as per Statement No. 3) . . 

Deduct Balance at Debit (as per Capital Account No. 4) .. .. .. 

TOTAL 

£ s. d. 

. .. 

... 

51,000 0 0 

£ s. d. 
250, 000 0 0 

51,000 0 0 
19,000 0 0 

•s20,000 0 0 
93,103 1 5 

£226,896 18 7 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 
Statement 

10 Railway 

Gros` •  Receipts. Expenditure. 
Net 

Receipts. 

Not applicable-Included in 
of the Great Western 

Co npait3-. 

the Accounts 
Railway 

Miscellaneous Receipts (Net) :- .£ s. d. 
Rents from Houses and Lands .. .. .. .. .. .. .. 1,367 8 6 
Other Rents .. .. .. .. .. .. .. .. .. 200 2 0 
Balance of local and proportion of through Traffic Receipts, after providing for Maintenance, Locomotive, and other 

Expenditure .. .. .. .. .. .. .. .. .. 63,562 S 7 
Moiety of ascertained Net Revenue for the year 1920 in excess of sum required to pay the minimum rate of dividend 

for that 3 ear .. .. .. .. .. .. 2,993 14 9 

Total Net Income 68,123 13 10 

Year 1920. 

1,651 
170 

63,639 

2•933 

68.393 

No. 9.-PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account 

Net Income, as per statement No. S 

Deduct Interest. Rentals, and other fixed charges: -

Rent Charges .. .. .. 

Interest on Debenture Stock .. . . 

Rents of Wharves, &c. .. .. .. .. 

Rent under Agreement with Swansea Harbour Tiust for Land, &c. .. 

General Interest .. .. .. .. .. 

Directors' Fees .., .. 

Auditors' Fees .. .. . . 

Total . . 

Balance, after payment of fixed chat ges 

A l•propriatic n to R esetve Fund _ r. 

Dividend on five per cent. Preference Shares £505,350 at 5 per cent. per annum. 

Balance available for Dividend on Ordinary Shares .. . . 

Dividend on Ordinary Shares, £421,650 at 6 per cent. per annum 

Balance carried forward to next year's Account .. .. 

1,750 0 0 

10,880 0 0 

3,910 0 0 

1,000 0 0 

159 19 1 

1,000 0 0 

100 0 0 

£ s. d. 
.. .. 25,299 0 0 

. . . . . . 2,352 3 0 

£27,631 3 0 

£ 

#' s. d. 
3,594 18 3 

68,123 13 :0 

71,718 12 1 

18,799 19 1 

52,918 13 0 

52.918 13 0 
25,'267 10 U 

27,651 3 0 

 1 

Year 1920. 

149° 

68.393 
 •- 

72,883 

1, 750 
1o, 88o 

3,9?0 

5,000 

qcSO 

1,000 

100 

19,130 

53753 
1,700 

52,053 
25,267 

26,786 

23,191 

3.595 

26, 786 

No. 9(a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividend after pa)mcnt of fixed Charges, Year, 1921 (as per Account 1o. 9) .. • • 
£ s. 

52,9 IS 13 
d. 
0 

Year 1920. 

4.. 
52,053 

i s. (l. 
Deduct :-

Inteiim Dividend on Preference .Shares, paid Aug. 10th, at 2. per cent. .. 12,633 15 0 1263.1 

I)o. do. on Ordinary Shares, Paid Aug. 10th, at 2j per cent. .. .. .. 10,541 5 0 10,541 

-- ---- --- 23,175 0 0 23178 

Undivided Balance, at December 31st, carried to Balance Sheet .. .. .. .. .. £ 29,743 13 0 28,578 

No. 10.-RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. 

it of ap f 11cable to this Company. 

(7he Receipts and Lx1fnses of the Company are inducted z': the Accounts of i%ic Great jfiSler11 Rai/rt'ay Corj.anj'.) 

ABSTRACTS, A-.j. 
Not applicable to this company. 

I\To. 11.-RECI:IPTS AND E•I'E•TnI7'URE III' RESP•:CZ' Off' OMNIBUS • S ANU O'I'I• I:I• PASSEA'GER 

VEHICLES, NOT RUNNING ON THE RAILWAY 

AJot applicable to this company. 
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No. 12-RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. 

Not applicable to this Company. 

iNo. 13-RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS. 

Not applicable to this Company. 

No. 14- RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES. 

Not applicably to This Contpanj'. 

No. 15---RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND REFRESHMENT ROOMS AND 

CARS, WHERE CATERING IS CARRIED ON BY THE COMPANY. 

Not applicable to this Company. 

No. 16-RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED 

ON BY THE COMPANY. 

Not applicable to this Company. 

No. 17- ELECTRIC POWER AND LIGHT ACCOUNT. 

1V of applicable to this Company. 

Dr. No. 18.-GENERAL BALANCE SHEET. Cr. 

I 

To Unpaid Interest and Dividends . . 
Interest on Debenture Stock payable , 

or accruing and provided for . . 
„ Amounts due to Railway Companies and 

Committees .. .. .. 142,113 19 9 
„ Amount due to Railway Clearing House 1.436 12 0 
„ Accounts payable .. .. 6,126 15 10 
„ Liabilities accrued .. 696 13 11 

Reserve Fund .. 21,529 10 0 
„ Miscellaneous Accounts .. .. 7,369 18 3 
„ Balance available for Dividends& Reserve, 

as per Account No. 9 £51,918 13 0 
„ Deduct Transferred to 

Reserve .. .. . 

„ Less Interim Dividends paid, 
as per Statement No.9 (a) 23,175 0 

£ s. (l. 
1,292 8 8 

3,808 0 0 

29,743 13 0 

Year 1020. 
£ 

5,176 

3,303 

13J,856 
.. 

s•34 ? 
2,52 

21,005 

8,20c 

53 ,753 

1,700 

5' ,0.53 

2 ', 17; 

28, •t 7•' 

£214,117 11 5 20$,79b 

By e. Capital Account Balance at Debit 
thereof, as per Account No. 4 .. 

„ Cash at hankers and in hand 3,046 9 0 
,. Cash on Deposit 2t Interest 69,134 7 2 

„ Investments h Consols and Government 
Sc cul'lties .. .. . . 

Outstanding Traffic Accounts .. 
„ Amount clue by Railway Companies and 

Committees .. .. .. 
„ Amount due by Postmaster-General . 
„ Accounts Receivable 
„ \I iscellaneous Accounts .. . . 
,. Amount due by Railway Clearing House 

£ s. d. 
93,103 1 5 

72,180 16 2 

3,139 11 10 
19,5'20 4 9 

14,944 12 4 
4(i 1 10 

1,151 0 1 
9,732 3 0 

£214,117 11 5 

Year 1020 

£ _ 
92,.//./ 

3.014 
73,902 

76,9.16 

-',057 

I 

48 
2,166 

51,52.1 
120 

208,796 

PART IL-STATISTICAL RETURNS. 

I.--MILEAGE OF LINES. 

(.A).--MILEAGE OF LINES OPEN FOR TRAFFIC. 

Lines owned by Companv ;-
Main and Principal Lines 
Minor and Branch lines .. 
Lines jointly owned (Company's share: 

of Ownership) .. . , i 
Other Joint I.ines . . 
Line= Lea'ed or 1Vorked 

TOTAL . . 

•i 

Length of 
Road. 
T irs t 

Track. 

M. C. 

Second 
Track. 

RUNNING LINES. 

1 bird 
'T racl: 

M. C. M. C. 

28 46 16 3 ' 2 1 

28 16 ! 16 53 '• 40• 

Fourth 
Track. 

M. C. 

0 11 

•• Sidings 
Over Four Total Miles reduced to 

'I'racks. (reduced to I Single 
(reduced to Single Track. 
Single Track), "Track). 

M. C. i M. C. 

0 

0 41 0 

23 4S 43 

. .. 

at. C 

21 67 

Total of 
Single 
Track, 

including 
Sidings. 

bi . C. 

70 30 

23 j 48 43 > 21 67 70 30 

Y ar 
1920 

Total of 
Single 
Track 

titclttdvr,•-
Sidc»s. 

69 53 

69 53 
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(B).'—MILEAGE OF LINES AUTHORISED, BUT NOT OPEN FOR TRAFFIC. 

Lines Owned by the Company .. 

Joint Lines (Company's share of Ownership) .. 

Miles Miles constructed 
Authorised. and not open for Traffic. 

Miles under 
Construction 

Length 
' (including 

Length of Length of Sidings] 
Road. Road. reduced to 

Single Track. 

M. C. I 

0 28• j .. 

Length of 
Road. 

Miles not 
commenced or 
in abeyance. 

Length of 
Road. 

Year 
1920 

41/ties 
authorised 
and in 

abeyance. 

( O).-MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES. 

Not applicable to this Company. 

11.—ROLLING STOCK. 

Not applicable to this Company. 

( The Company's Rolling Stock is included in the Returns of the G:eat tVestern Railway Company.) 

111 HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY 

OF PARCELS AND GOODS, AND IN THE CONVEYANCE OF PASSENGERS. 

Not applicable to this Company. 

IV.—STEADY BOATS. 

Not applicable to this Company 

V.—CANALS. 

Not applicable to this Company, 

VI,— DOCKS. HARBOURS AND WHARVES 

Not applicable to this Company. 

VII.— HOTELS. 

Not applicable to this Company. 

VIII.—LAND, PROPERTY, &c, NOT FORMING PART OF THE RAILWAY OR STATIONS. 

LAND B. Acreage. Year Acrea1g92e.0 

Agricultural Land .. .. .. .. .. .. .. .. .. 

Urban and Suburban Land .. .. .. .. .. .. .. .. .. 

Nil. 

Nil. 

Nil. 

Nil 

H o u s R s. Number. Number. 

Labouring Class Dwellings .. .. .. .. .. .. .. .. .. 

Houses and Cottages for Company's Servants .. .. .. .. .. .. .. 

Other Houses and Cottages .. .. .. .. .. .. .. .. .. 

39 

Nil. 

35 

  i  

39 
Nil 

35 
  i  

IX.—OTHER INDUSTRIES. 

Not applicable to this Company. 
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X.-MAINTENANCE AND RENE\V•L OF WAY AND WORKS. 

Not applicable to this Company. 

XI.- MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Not applicable to this Company,. 

XII.- ENGINE MILEAGE. 

Not applicable to this Company. 

(Included in the Returns of the Great Western Railway Company,) 

XIII.- PASSENGER TRA FFIC ANI) RECEIPTS. 

Not applicable to this Company. 

(Included in the ReturrZS of the Great Western Railway Company.) 

XIV.- GOODS TRAFFIC AND REC EI PTS. 

Not applicable to this Company. 

(Included in the Returns of the Great Western Rnlwa1' company.) 

XV. (a.) TONNAGES OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRA1 N S. 

(Included in the Returns of the Great Western Railway Company.) 

XV. (i3)-SUMMARY OF LIVE STOCK CARRIED BY GOODS TRAINS. 

(Included in the Returns of the Great Western Railway Company.) 

XVI.-SUMMARY OF FINANCIAL RESULTS SECURED, 

1913 1914 1915 1916 ` 1917 1918 1919 1920. 1921. 

Total Expenditure on Capital Account to date (No.4) 1,289,269 1,304,351 1,312,379 1,308,361 1,308.392 1,311,561 1,310,878 1,310,993 1,311,652 
Total Net Income (No. 81 .. .. .. 68,151 7 0,17 4 68,774 69.754 67,855  69,114 65,683 65,393 68,124 
Interest, Rentals, and other Fixed Charges (No. 9) 21,801 22. 7 56 21,789 22,301 15,216 20,333 19,639 19,10 18,800 
Dividends on Preference Shares (No. 9) .. 25,26S 25.26S 25,268 25,267 25,267 25.267 25,267 25,267 25,268 
Balance after Payment of Preference Dividends (No9) 21,082 22,150 21,717 22,186 23,3 772 23,•517 23,777 23,996 24,056 
Dividend on Ordinary Shares (N o. 9) .. .. 21,082 21,082 21,082 11,083 23,191 23.191 23,191 23,191 25,299 

Rate per cent .. .. 5% 5% 5% 5% 5% 5% 54% 5 6% 
Surplus .. .. .. .. 1,068 635 1,103 181 316 586 805 1243 
Appropriation to or from Reserve .. .. .. .. .. .. .. .. .. 1,700 . . 
Brought forward from previous years .. .. 591 591 1,659 2,294 3,397 3.578 3,904 4,490 3,595 
Carried forward to subsequent years, .. .. 591 1,659 2,294 3,397 ái,578 3,904 4,450 3,595 2,35.2 

\V. G. SING, 

Accountant to the Company. 
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CERTIFICATE AS TO PERMANENT WAY, ETC. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buidin;s and other Works, have, during the 

past Year, been maintained in the usual good working condition and repair, so far as has been possible haying regard to the 

requirements of the Government and to the effect of the War. 

SWANSEA, Feb. loth, 1922. J. C. LLOYD, ENGINEER. 

FRED. E JACOB, 
CHAIRMAN ()1 THE COMPANY. 

(Signed for the Board of Directors) 

F ebi zrary zÒ/h, 1922. 
E. LEWIS JON IS, 

SECRETARY Or THE COMPANY. 

AUDITORS' CERTIFICATE 

We hereby certify that the foregoing Accounts contain a full and true Statement of the financial condition of the Company. 

and that the Dividends proposed to be declared on the Shares of the Company are bona fide due thereon, after chargmg the 

Revenue of the Year, with all the expenses which in our judgment ought to be paid thereout. 

SYDNEY G. OWEN, 
OWIN JOHN, 

SWANSEA, Feb. Iv/h, Ig22 . 

MAP OF RAILWAYS 

OF 

RHONDDA AND SWANSEA BAY RAILWAY COMPANY. 

j A tT J) I'1'O R S. 

Exrr.ANA rloNs :—Lines owned by the Company Lines over which the Company exercises Running powers _x-x-x--
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'Parcels, Horse and Road Vehicles eniploved in collection of. III. .. 8 

*Passengers, Horse and road Vehicles employed in conveyance of. III. .. 8 

* ,. Vehicles not running on the Railway, Receipts and Expenditure. 11 6 

*Passenger Traffic and Receipts. XIII .. .. .. .. 9 

*Principal Classes of Minerals and Merchandise carried by Goods Trains. X.V. (A) 9 

Proposed Appropriation of Net Income. 9 .. .. .. 6 

Property, &c., not forming part of the Railway or Stations. VIII. 8 

'Railway Working, Receipts and Expenditure. 10 .. .. .. 6 

Receipts and Expenditrue on Capital Account. 4 .. .. .. 5 

„ on the whole undertaking. 8 .. .. 6 

* in respect of Railway 1Vorking. 10 .. .. 6 

* in respect of Omnibusses and other Passenger 

Vehicles not running on the Railway. 11 .. .. .. 6 

'Receipts and Expenditure in respect of steamboats. 12 .. .. 7 

' Canals. 13 7 

.. 

•. 

•• •► Docks, Harbours, and \Vharves. 14 7 

* ,. Hotels, and of Refreshment Room 

and Cars where catering is carried on by the Company. 

*Receipts, Passenger Traffic. VIII. 

' Goods Traffic. XIV. • , 

*Refreshment Rooms, Receipts and Expenditure. 

'Renewal of Way and Winks. X. 

' Rolling Stock. XI. 

15 7 

.. 9 

15 .. .. 7 

.. 9 

.. .. .. 9 

Responsible Officers' Certificates .. .. .. 10 

Results secured. XVI. .. .. .. 9 

Revenue Receipts and Expenditure on the whole undertaking. 8 .. 6 

'Road Vehicles employed in the Collection and Delivery of Parcels and Goods, 

and in the Conveyance of Passengers. III. .. 8 

'Rolling Stock. II. .. .. .. .. .. 8 

* XI. ,. ., 9 

Share Capital created, as per Statement No. 1 (a), showing the proportion 

issued. 2 .. .. .. .. .. 4 

Statement of Interim Dividends paid. 9 (a) .. .. . • f 

Statistical Returns. Part II. .. .. .. 7 

Steamboats, Receipts and Expenditure. 12 .. . • 7 

* IV. .. .. .. .. .. 8 

Stock created, as per Statement No. 1 (a), showing the proportion issued, 2 4 

Stock, Capital raised by Loans and Debenture. 3 .. .. 4 

'Subscriptions to other Companies. 4 (a) .. . • 5 

Summary of financial Results secured. XVI. .. .. 9 

'1 raffle, Passenger Receipts. XIII. .. .. 9 

' Goods Receipts. XIV. .. .. .. 9 

'Tonnage of the Principal Classes of funerals and Merchandise carried by 

Goods Trains. X.V. (A) - .. - .. . . 

Upkeep of the whole of the Company's Property, Certificate of the 

Responsible Officer 

'Way and Works. X. .. .. .. 

'Wharves, Receipts and Expt nditure. 14 

* „ VI. .. .. 

9 

.. 10 

9 
• 

.. 8 

Whole Undertaking, Revenue Receipts and Expenditure. 8 .. 6 

* Not applicable to this Company. 
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RHYMNEY RAILWAY. 

DIRECTORS: 

WILLIAM HEWARD BELL, Esq., Cleeve House, Seend, Melksham, Wilts, Chairman. 

EDWARD FORD NORTH, Esq., Comeragh Court, Hook Heath, \Voking, Surrey, Deputy Chairman. 

LORD GI,A NEI,Y, Mount Stuart Square, Cardiff. 

SIR JOHN WYNDHAM BEYNON, Bt., C.B.E, Merthyr House, Mute Docks, Cardiff. 

SIR HENRY MATHER JACKSON, Bt., C. B.E., 56, Montagu Square, London, W. r. 

\VILLIAM MORGAN LEWIS, Esq., IJanishen, Cardiff. 

LIEUT.-CoI.. \VILIJAM CORY HEWARD BELL, 1).5.0., M.l>, "Slringhern," Ross-on-\Vye. 

REPORT OF THE DIRECTORS 
To the Proprietors at the Annual General Meeting, to he held at the Park Hotel, Cardiff, on Friday, the 17th day of February, 1922, 

a1 12 o'clock noon. 

The Government control of the Company's Railway came to an end on the 15th August, 192 r, in accordance with the 
Ministry of Transport Act, 1919, and at the same time the guarantee of Net Receipts :,lso ceased. 

On the 1 Ith May, 192 I, a Bill was introduced by the Government to provide for the re-organisation and further regulation 
of Railways and the discharge of liabilities arising in connection with the possession of Railways, and other purposes. The Royal 
Assent was given to the Act called the " Railways Act, .921, " on the 19th August, 1921, and provision was made therein for the 
formation of the Railways of Great Britain into four groups, this Company being included as a Constituent Company in the 
\Vestern Group of which the Great Western Railway will be constituted as the Amalgamated Company. A Preliminary 
Scheme to give effect to the provisions of the Act has been settled with the Great Western Railway Company and particulars 
issued to the Proprietors. 

Under the terms of the Act referred to the Government are to pay the sum of £60,000,000 as a full discharge in satisfaction 
of all claims which have been made by any Railway Company in Great Britain for compensation under the regulation of the Forces 
Act 1871, the Ministry of Transport Act 1919, or otherwise arising out of or in respect of the possession by the Crown of the 
Railways. 

The Statements of Accounts and Returns now presented have again, under instructions, been varied pursuant to the 
powers of Section 3 Sub-section 6 of the Railway Companies (Accounts and Returns) Act, 1911. 

The following is a summary of the Receipts and Expenditure on Revenue Account Per Account No. 8. 

£ 
Gross Receipts of Railway 
Expenditure ... 

... ... ... 8i5,286 
... ... ... 756,879 

I18,407 

Proportion of amount receivable under Section ii of the Railways Act, 1921 ... 45,000 

Miscellaneous Receipts (net) from Rents, Interest, &c. ... ... ... 2,432 

Total Net Income ... ... ••• ••• 

Per Account No. 9. 
Add Balance from last Account .., ... . • • • • • ...  387 

165,839 

166,226 
Deduct Interest, Rentals, and other fixed Charges ... 

Dividend on Preference Stock ... .. .. ... 

Balance available for lividend on Ordinary Stock ... 

w. 
12 9,347 
397 24 

... ... ... 89,623 

The interim dividend of £4 os. od. per cent. on the Ordinary Stock for the half-year ended the 3oth June, 1921, 
absorbed £39556 which leaves a balance of £50,067 and this will admit of the payment of a dividend of £5 
per cent. for the half-year ended the 31st December, 1921,  making £9 per cent. for the year, carrying forward a 
balance of £621. 

The dividends paid on the Ordinary Stock for the year 1920 were £4 los. od. per cent. for the half-year ended the 
3oth June, and £4 1 os. per cent. for the half-year ended the 31st December, making £9 per cent, for the year, with 
a balance of £387 carried forward. 

The dividend on the Deferred Ordinary Stock will be at the rate of £5 per cent. for the whole year. 

The Capital Expenditure during the year amounted to £594 5s. 8d. 

Two of the Directors, Edward Ford North, Esq., and I.ieut.-Col. \Villiam Cory I Ieward Bell, 1).S.0., M.P., retire by 
rotation, and offer themselves for re-election. 

Gilbert D. Shepherd, Esq., F.C.A., one of the Company's Auditors, also retires, and offers himself for re-election. 

By order of the Board, 

7th February, 1922. \V. H E\VA R D BELL, Chairman. 



RHYMNEY RAILWAY. 

FtNANCIA11 ACCOUNTS AND STATISTiCAL RETUIINS FOR THE YEAR ENDED 31s'r DECEMBEU, 101 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

Special Acts. 

I. Special Acts conferring capital powers 
which have been fully exercised ... 

II Special Acts conferring capital powers 
which have not yet been fully 
exercised 

Rhymney Railway Act, 1895 

Rhymney Railway Act, 1900 

Rhymney Railway Act, 1902 

Rhymney Railway Act, 1905 

Rhymney Railway Act, 1908 

TOTAL . . . 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 

• N 

• , 
1,684,488 47 2,300 

Total. 

2, 156,788 

6o,000 20,000 8o,000 

258,602 86,200 3.14,802 

21,000 7,000 28,000 

6o,000 2o,oco 8o,000 

500,000 i66,666 666,666 

2,584,090 172,166 

Shares 
and 

Stock. 

Capital Created. 

Loans or 
Debenture 
Stock. 

1,684488 

6o,000 

258,602 

3,356.256 2,00,;,090 

£  

472,300 

36,202 

Total. 

£  

2,156,788 

6o,000 

294,80.} 

Shares 
and 

Stock. 

21,000 

6o,000 

500,000 

5o8, 5O2 2 ,5' 1,592 ' 58 1,000 

Balance. 

Loans or 
Debenture r Total. 
Stock. 

20,000 

49998 

7,coo 

20,000 

66,666 

263,664 

20,000 

49998 

2 8, 000 

8o,000 

666,666 

844, 664 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY 
WITH SOME OTHER COMPANY. 

Special Acts. 

Rhymney Railway (Northern Lines) Act, 
1864 ... ... ... ... ... 

Rhymney Railway Act, 1867 ... 

Rhymney Railway Act, 1 882 ... 

TOI'A L ... 

Capital Authorised. 

Shares Loans or 
and Debenture 

Stock. Stock. 
Total. 

£ £ 
45,000 ' 15,000 6o,000 

100,000 

150,000 

295,000 

33300 33,300 

So.00O 200,000 

98,300 393,300 

1 
Capital Created. 

Shares Loans or Shares 
and Debenture Total. and 

Stock. Stock. Stock. 

£ £ £ 
45,003 15,000 6o,000 

1 00, 000 

150,000 

295,000 

33300 133300 

50.000  200,000 

98,300 393,300 

Balance. 

Loans or 
Debenture Total. 

Stock. 

No. 1 (c).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

TOTAL . . . I 

Capital Authorised. 

Shares Loans or 
and Debenture 
Stock. Stock. 

i 

Total. 

£ £ £ 

Not 

Shares 
and 

Stock. 

Capital Created. 

Loans or 
Debenture Total. 

Stock. 

applicable ;to this Corn pany. 

Balance. 

Shares Loans or 
and Debenture Total. 

Stock. Stuck. 
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(19?I). 

No. 2.--SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. t (a), SHOWING THE 

PROPORTION ISSUED. 

E 

Description. 

Contingent Four per cent. Preference Stock 

Ordinary Stock ... ... ... ... ... 

Now represented, under the powers authorised 
by the Rhymney Railway Act, 1895 by 

Ordinary Stock ... • 

Preferred Ordinary Stock... 

Deferred Ordinary Stock .. 

TOTAL ... 

£564,472 

424,44 6 

424446 

£ 

Amount 
created. 

Amount 
issued. 

£ £ 
1,003,090 7 36, 000 

97 8.5 20 1,000,000 . • . 

Nominal 
additions 
to or 

deductions 
from 

Capital. 

257,090 

10,398 

2,003,090 1, 7,1 4,520 

Amount 
on which 
Dividend 

is payable. 

EAmount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear 

£ 

993090 

988,918 

I 267,488 : 1,982,008 • 

Amount 
uncalled. 

Amount 
unissued. 

£ 
10,000 

1 1,082 

21,082 

No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

I 
Existing at 31st December, 192 1 

Existing at 31st December, 1920 

Increase 

Decrease 

Raised by Loans. 

At At At At 

per per per per 
cent. cent. cec •. cent. 

, 

£— £J L _... . • 

- --- •-. 

... ... 

Total 
Loans. 

Nil. 

Nil. 

I 

Amount of 
Stocks. 

Raised by issue of Debenture Stocks. 

Nominal 
Additions 
or Deduc-

Existing Amount of Stocks. 

Lions on At 4 
Conver- per cent. 
sion.  

421,699 ...... 

421699 

£ 

421,699 

.121,699 

At 
per cent. 

Total 
Debenture 
Stocks. 

-- £  

421,699 

421,699 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... 

Less—Amount created but not yet available ... 

Capitalised value of Rent charges, Annuities, or Feu I)uties, in accordance with section 5 of the Lands Clauses 
Consolidation Acts Amendment Act, i 86o ... ... ... ... ... ... ... ... ... 

Total deductions 

Total amount raised by Loans and Debenture Stocks as above ... 

... ... ... ... 

Balance being available borrowing powers at 31st December. 1921 .. 

£ 

2,916 

... £ 

Total raised 
by Loans 

and 
Debenture 
Stocks. 

421699 

421,699 

508,502 

2,916 

505,586 
421,699 

83,887 
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(192I) 
4 

DŸ. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic 
Lines not open for 

Traffic :— 
New Lines ... 
Widenings of and 
additions to ex-
isting Lines ... 

Lines leased ... ... 
Lines jointly owned... 
Lines jointly leased ... 
Rolling Stock ... 

Manufacturing a n d 
Repairing Works & 

Plant :--
Land and Buildings 
Plant & Machinery 

Total Capital expended 
upon Railway 

Land, Property, &c., 
not forming part of 
the Railway or Sta-
tions :— 

Not used in con-
nection with Rail-
way working ... 

TOTAL EXPENDITURE 

Amount expended 
to 31st December, 

1920. 

Amount 
expended 

during Year. 

£ S. d. £ s. d. 
1,5 13,940 10 9 

699 14 2 

32,864 19 10 

34 174 16 0 
290,613 18 4 

1,700 0 0 
456936 19 3 

67,831 0 II 

11,984 0 6 

2,410, 745 19 

4,863 1.1 

9 

2,415,609 II 5 

147 15 5 

446 10 3 

594 5 8 

54 5 8 

'Total. 

£ s. d. 
1,513,940 10 9 

699 14 2 

33,012 15 3 

34174 16 0 
290,613 18 q 

1,700 0 0 

456936 19 3 

68,277 II 2 

11 ,984 0 6 

2,4 11,340 55 

4,863 II 8 

2,416,203 17 1 

By Receipts. 
Amount received 
to 31st December, 

1920. 

Amount 
received 
during 
Year. 

Total. 

Shares and Stocks (No. 2) 

Loans (No. 3) 

Debenture Stocks (No. 3) ... 

Premiums on 
Shares 
Stocks 

and 

Premiums on 
I)ebenture 
Stocks ... 

'1'otalPremiums 

I)iscounts on 
Shares 
Stocks 

and 

Discounts on 
I)ebentu re 
Stocks ... 

Total Discounts 

£ s. d. 

43 225 7 4 

42,00I o 0 

85,226 7 4 

38899 0 0 

38899 0 0 

Balance of Premiums and 
Discounts ... ... ... 

TOTAL RECEIPTS ... 

By Balance 

TOTAL 

£ s. d. 
1,714,520 0 0 

421,699 0 0 

463 27 7 4 

2,182,546 7 4 

£. • •. . 

... ... ... ... ... ... 

... ... ... . 

£ s. d, 
1,714,520 0 d 

421,699 0 0 

463 27 7 4 

2,182,546 7 4 

233657 9 9 

2,416,203 17 1 

No. 4 (a)—SUBSCRIPTIONS TO OTHER COMPANIES. 

Name. Amount. Nature of Security or Investment. 

Not applicable 

£  

to this Company. 



5 RHY11Nl'.Y 
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No. 5.—DETAILS OF. CAPITAL EXPENDITURE FOR YEAR ENDED DECEMBER 31St., 1921. 

Lines belonging to the Company not open for Traffic :--

Widenings of and additions to existing Lines :— 

Widening, Ystrad to Pbvllypant ... 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 

£ s. d. 

147 15 5 

Manufacturing and Repairing Works and Plant :--
Land and Buildings : Transformer House, Caerphilly ... 

Total Capital expended upon Railway ... 

i 
Law Charges 

and 
Parliamentary 

Expenses. 

s. d. 

TOTAL. 

£ s. d. 

... ... ... ... ... ... ... ... 

... ... ... ... ... . 

Total Capital Expenditure for the year ... 

£ s. d. 

• 

147 15 5 

147 15 5 

446 10 3 

594  5 8 

594 5 

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

£  

20,529 

Lines belonging to the Company open for Traffic 

Minor Works... ... ... .. ... ... ... ... ... 

Estimated Further Expenditure. 

í During the 1 ear 
ending 31st Dec., 

1922. 

• 

Lines belonging to the Company not open for Traffic :-- Un 

Widening, Ystrad to Pwllypant ... 

Rolling Stock ... 

... ... ... ... 

... ... ... ... ... ... ... ... 

TOTAL 

Works not yet commenced and in abeyance 

.. ... ... ... 

Subsequently 
until completion. 

certain 

... ... ... ... ... ... ... . 

To rat.. . •.. 
r• • •• • • _•• 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

stock, Share, and Loan Capital authorised but not yet created (as per Statement No. i (a) 

Mock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued 

.. ... ... ... 

... ... ... ... ... ... ... ... ... ... ... ... ... ... 

Available borrowing powers (as per Statement No. 3) 

Deduct balance at Debit (as per Capital Account No. q ) ... 

... ... ... ... ... ... 

.. .. ... ... ... . 

'1'0 1'.A L . . . L. 

£ 

844,664 

21,082 

83,857 

949633 

233657 

715976 



RHYbiNEY 

(192I) 
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No. 8.-REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of Railway Working and of separate businesses carried on by the Company, including estimated 
amount receivable under agreement with the Government in respect of the control of Railways for the period 
1st January to 15th August, 1921 ... ... ... ... ... ... ... ... ... ... ... 

Expenditure 

1921. 

S. 1 . 

... 875,286 8 7 

... ... ... ... ... ... ... ... 

Proportion of amount receivable under Section it of the Railways Act, 1921 
Miscellaneous Receipts (Net) :-

Rents from Houses and Lands ... ... ... ... ... 
Other Rents, including Lump-sum Tolls ... ... ... ... 
Transfer Fees ... ... ... ... ... ... ... 

'Total Net Income ... 

Net Receipts 

... ... ... ... 

... ... ... ... ... . 
... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... ... ... ... . . 

756,879 1 6 

118,407 7 1 

45,000 0 0 

Year 
rq20. 

£ 

935,388 

778,343 

157 ,045 

661 13 21 51' 

1,719  2 3 1,404 

51 7 6j 63 

165,839 10 0i 159,093 

No. 9.--PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account .. 
Net Income (as per Statement No. 8) ... .. 
Appropriation from Reserve ... ... ... .. 

TOTAL 

192I. 

... ... ... ... ... ... ... ... 
... ... ... ... ... ... ... ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... ... ... 

I)educt-Interest, Rentals, and other Fixed Charges :-
Rent Charges (or feu duties) and Annuities ... ... 
Chief Rents, Wayleaves, &c., including Lump-sum Tolls 
Interest on Debenture Stock ... _ ... ... ... ... 
Rent of and Guaranteed Interest on Leased and Worked Lines 
General Interest ... ... ... ... ... 

TOTAL 

... ... ... ... 

... ... ... ... ... . 

... .. ... ... ... ... 

... ... ... ... ... ... 

£ s. d. 
145 16 I 

603 I 0 
16,867 19 2 

2795 5 0 
r6,467 5 3 

... ... ... ... ... ... .. ... ... ... 

Balance after payment of Fixed Charges 

Appropriation to Reserve and other Special Purposes :-
General Reserve Fund ... ... ... ... ... 

I)ividend on 4 per cent. Preference Stock ... 

Balance available for Dividends on Ordinary Stock 

... ... ... ... ... ... 

... ... ... . 

... ... ... ... ... ... 

£ s. d . 
Dividend on Ordinary Stock at 9 per cent, per annum ... ... ... ... ... 50,802 9 7 
1)ividend on Preferred Ordinary Stock at 4 per cent. per annum ... ... ... 16,97 7 16 10 
I)ividend on Deferred Ordinary Stock at 5 per cent. per annum ... ... ... 21,222 6 0 

Balance carried forward to next year's account ... ... .. 

£ 

... £ 

L s. d. 

89,002 12 5 

621 3 4 

89,623 15 9 

J s. !t. 
387 4 3 

65,839 10 0 

166,226 14 3 

Yeao 
5920. 

._.._I  

7..• 

1,159 
159 ,093 

160,8S2 

36,579 6 6 31,i6q 

12 9,347 7 y 129,113 

.. ... ..... 

129,347 7 9 

39,7 23 12 0 

b9,623 15  9 

129,113 

39,723 

89,390 

50,$12 

16,974 
21,2I7 

8 9, 003 
387 

89,390 

No. 9. (a)-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 

Deduct-
Interim Dividends paid :-

On Preference Stock at 2 per cent. ... 

On Ordinary Stock at 4 per cent. 

1921 (as per Account No. 9) ... 

... ... ... ... ... ... ... ... ... ... 

On Preferred Ordinary Stock at 2 per cent.... ... ... ... ... 

£ s. d. 

19,861 16 0 

22,578 17 7 

8,488 i8 5 

£ s, d. 

i29,347 7 9 

Year 1Q20. 

129,I13 

19,562 

25,405 

8,487 

Undivided Balance at 31st December, carried to Balance Sheet ... ... ... ... ... ... ... ... 
50,929 12 0 

784 17 15 9 
53,754 
75,359 



7 RHYa1Nr1- 

(19'I) 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16 and 17, 

and 

ABSTRACTS A, B, C, D, E, F, G, U and J. 

Omitted under Authority of 1lfintslty of Tra,jsporl. 

No. 18.-GENERAL BALANCE SHEET. Cr. 

£ s. d. 

Year 1920. 

£ £ s. d. 

Year 1920. 

£ 
To Amount due to Bankers ... ... ... 303,580 8 6 210,474 By Capital Account, Balance at Debit thereof, 

Unpaid Interest and Dividends ... ... 1,382 4 4 1,496 as ner Account No. 4 ... ... ••• 233 ,651 9 9 233,o63 
Interest and Dividends payable or accruing Cash in hand ... ... ... ... 1,245 7 ii 1,7 15 
and provided for ... ... ... 5,903 16 2 5,904 Stock of Stores and Materials ... ... 91,506 8 I 1 117,762 

Amount due to Railway Companies and Outstanding Traffic Accounts ... ... 101,262 II 1 104,075 

Committees ... ... ... ... 38,822 13 9 4, 336 Amount due by Railway Companies and 
Accounts payable ... ... ... 103,955 7 5 106,253 Committees ... ... ... ... 30,810 i8 8 20,44 8 
Liabilities accrued ... ... ... 5,988 i8 8 4,695 Amount due by Railway Clearing Houses 85 I 9 5 38 
Miscellaneous Accounts ... ... ... 4,740 8 8 1,95 6 Amount due by Postmaster-General ... 429 3 9 S16 

Forged Transfers Fees ... ... ... t, 2o6 9 4 I,173 Accounts Receivable ... ... ... 112,178  2 2 58735 
Fire Insurance Fund ... ... ... 14,732 13 7 13,757 Miscellaneous Accounts ... ... 51,041 10 3 45,472 

Superannuation Solvent Age Reserve Fund... 11,416 8 0 9,178 
Depreciation Funds (including arrears of 
maintenance):-Railway ... ... 30,835 17 9 12 5, 243 

General Reserve Fund ... ... ... 
s. d. 

22,000 0 0 22,000 

Balance available for Divi-
dends and Reserve as per 
Account No. 9 :-

£ s. d . 
Dividends 129,347 7 9 129,113 
Reserve .., ,. .. 

129,113 --129,347 7 9 

Less Interim Dividends paid 
as per Statement No. 9 (a) 50,929 12 0 53754 

78,417 15 9 
_ 

75,359 

i 

- - 

£, 622,983 I II 581 ,824 £, 622,983 I II 581,824 

t  
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PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)--Mileage of Lines Open for Traffic. 

Lines owned by Company ;— 

Main and Principal Lines 

Minor and Branch Lines 

'Total .. ... ... .. 

Lines jointly owned (Company's share of Ownership)--

As enumerated in Abstract J— 

•fM. 

Other Joint Lines ... ... ... ... ... .. 

Total Lines jointly owned ... ... ... ... 

Total miles of Lines owned and Company's share of Tines 
jointly owned ... ... ... ... ... 

Ditto Ditto year 1920 

Lines leased or worked— 

By the Company— 

Jointly with other Companies (Company's share)--

As enumerated in Abstract J 

Other jointly leased or worked Lines 

Total miles of Lines leased or worked and Company's share 
of Lines jointly leased or worked... ... 

GRAND TOTAL ... .., 

Ditto Ditto year 1920 

Running Lines 

Length Over Four 
of Road, ! Second Third Fourth Tracks 

First I Track. Track. Track. (reduced 
c  Track. to Single 

Track). 

M. Ch. M. Ch. M. Ch. M. Ch. M. Ch. 

36 21 31 32 IO 66 3 79 o 6 

2 22 1 39 

38 43 32 71 'O 66 3 79 06 

Total Miles 
(reduced 
to Single 
Track). 

M. Ch. 

82 44 

3 61 

86 25 

Sidings 
reduced 
to Single 
Track. 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. ; M. Ch. 

48 59 Í131 23 

0 33 4 

49 12 

I 4 

135 37 

Year 
1920. 

Tota1 of 
Single 
Track, 

includi•td 
Siding:. 

i11. Ch. 

1,31 23 

4 14 

135 37 

IO 12 8 74 

10 12 8 74 

48 55 41 65 

48 55 41 65 

10 66 

10 66 

3 79 

3 79 

O 

06 

19 6 

19 6 

105 31 

105 31 

• • 
4 52 ; 23 58 

2 •-2 4 5 3 5s 

53 6 159 15 
: 

53 33 158 64 

23 27 

23 27 

158 64 

158 64 

1 39 1 39 
• 

O 70 O II O 2 

I 
229 T 50 t 0 2 

2 

I 3 

41 

7 41 10 39 10 39 

O 21 i 24 I 24 

7 62 11 63 II 63 

51 4 43 35 

51 4 j 43 35 

10 68 

10 68 

3 79 

3 79 

O d 109 32 

06 109 32 

61 46 

61 15 

170 78 170 47 

170 47 170 47 
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I.--MILEAGE OF LINES —contintied. 

(B.)---Mileage of Lines Authorised but not Open for Traffic. 

LINES OWNED BY THE COMPANY 

New Lines ti 

Cylla Branch, Act 1895, Railway No. i 

GIedyr Lines, Act 1902, Railway No. .I... 

I)o. I)o. I)o. >> 5... 

Cardiff Station Railway; Act 1908 

'DOTAL ... 

Ditto, Year 1920 

\Videnings and Additions— 

Railways Nos, i and 3, Act 1911 

'I'OTAL ... 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... ... 

... .. .. ... ... ... 

... ... ... ... ... . 

... ... ... ... ... ... ... ... ... 

Miles 
Author- 
rised. 

Length 
of Road. 

M. CH. 

I 48 

1 5 

19 

21 

3 13 

3 13 

57 

57 

Ditto, Year 1920 57 

Miles Constructed Miles 
and not Open under Con-
for Traffic. struction. 

Length 
of Road. 

M. CH. 

 • 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

M. CH. 

Length 
of Road. 

M. CH. 

Miles 
not Com-
menced, 
or in 

Abeyance. 

Length 
of Road. 

M. CH. 

I 48 

I 5 

19 

21 

3 13 

3 13 

-- -_5 7 

57 

57 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Omitted under authority of Ministry of Transport. 
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II.—ROLLING STOCK. 

(A.) Steam Locomotives and Tenders. 

Description. 

Tender Engines 

o-6 

Tank Engines :— 

2 4 

0 6 

0 6 

Tenders ... 

0 

2 

2 

0 

Number. 

Nil. 

2 

99 

22 

123 

Year 1920. 

iV umher. 

Nil. 

2 

88 

33 

123 

Nil. 

(D.)—Coaching Vehicles (other than Electric.) 

• 

Seats or Berths. 

Number 1st 2nd 3rd 
Class. Class. Class. 

PASSENGER 

CARRIAGES. 

Carriages of u n i 
form class ...; 

Composite Car-
riages .. 

Total ...• 

Total Passenger 
carriages' 

OTHER COACHING 
4 

VEHICLES. 

M 
Luggage, Parcel & 
Brake Vans ...! 

Carriage Trucks.. 
Horse Boxes ... 

Total other Coach-
ing Vehicles ... 

'l'otal Coaching 
Vehicles ... 

8• 

22 

IoS 

1oS 

i8 

3 
2 

2^ • 
•  

131 

33 2 5So 

33 2 580 

5,262 

Year 1920. 

Seats oo 
Total. Number Berths, 

Total. 

5, 262 

1 7 2 1,084 

5,434 6346 

6346 

87 

22 

109 

109 

19 

3 
2! 

24 

5, 254 

1,084 

6338 

6338 

133 • 6338 
1 

i 

(B.)--Rail Motor Vehicles. 

Number. Carrying 
Capacity. 

Seats. 

Not applicable to this Company 

To-I-A L 

Year 1920. 

Carryin• 
1ti ruirher. Cat : a•itti'. 

Seats. 

(C.)—Trains worked by Electric Power. 

Number. 
Carrying 
Capacity. 

Seats. 

Not applicable to this Company 

Niumher. 

Year 1920. 

Carryin, 
Capar14. 

Seats. 

(E )—Merchandise and Mineral Vehicles. 

Open Wagons :--
8 and up to 72 tons 

Covered Wagons :-
8 and up to 12 tons 

Mineral «'agoras 

Special Wagons (for loads of exceptional dimensions 
and weight) ... ... ... ... 

Cattle Trucks ... ... , .. .. . 
Rail and Timber Trucks (including Twin Trucks) ... 
Brake Vans ... ... ... ... 

Total 

Number. 

Year 
1920. 

Nzcmber. 

534 1 504 

345 1 344 

Nil. i Nil. 

5 5 
4 4 
So T o; 
78 79 

1,046 ' 1,041 

(F.) --Railway Service Vehicles, and Horses for Shunting. 

Locomotive Coal Wagons 
Ballast Wagons ... 
Mess and Tool Vans 
Breakdown Cranes ... 
Travelling Cranes . 
Miscellaneous ... 

'Total 

Number. 

9• • 
39 
5 
3 

... 
S 

,48 

Year 
1920. 

Nu»iher. 

93 
39 
5 
3 

7 

147 
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN 
THE COLLECTION AND DELIVERY OF PARCELS 
AND GOODS, AND IN THE CONVEYANCE OF PASS-

ENGERS. 

•  

Not applicable to 

.wui ìr•th•t.-i • •,•►•••• 

Total ... 

.. •i 

Number. 

Year 
1920. 

Number. 
ti 

this Corn pany. 

V.—CANALS. 

Name. 

Not applicable 

Total Length 

Length in Miles. 

to this Company. 

VII. HOTELS 

Name. 

Not applicable 

Situation. 

to this Company. 

IV.---STEAMBOATS. 

Not applicable to 

Grand Total ... ... 

Date of 
Con-

struction. 

this Corn 

Indicated 
1 iorse-
Pow er. 

pany. 

Registered 
Tonnage. 
Tons. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

Name. 

Not applicable 

--• •. . •.,•,-•+.. .•. 

Length of Quay. 

to this Company. 

. . . 

• r r f••• 

. •••••.t) • Y  t 

! •- • 

1 

VIII.—LAND, PROPERTY, &c., NOT FORMING 
PART OF THE RAILWAY OR STATIONS. 

Land. Acreage. 

Year 
1920. 

Acseage. 

Nil 
Nil 

Agricultural Land ... ... ... ... ... 
Urban and Suburban Land ... ... ... 

Nil 
Nil 

Houses. Number. 

Nil 

33 
Nil 

Year 
1920. 

Number. 

Labouring Class Dwellings ... ... ... 
Houses and Cottages for Company's Servants ... 
Other Houses and Cottages ... ... ... 

Nil 

33 
Nil 

RETURN IX. 

Not applicable to this Company. 
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Returns Nos. X. and XI. omitted under authority of Ministry of Transport. 

XII. ENGINE MILEAGE. 

Train Miles. 
(Loaded Trains). 

Total Train Miles. 
(Including Empty Trains run 

for Traffic Purposes on either the 
Forward or Return Journey). 

Shunting 
Miles. 

Other 
Miles. 

(Assist. 
ing. 

Light, 
&c.) 

Total 
Engine 
Miles. 

Coaching. Goods. Total. Coaching. Goods. Total. Coaching. Goods. 

C.--MILES RUN BY THE COMPANY'S ENGINES:-

(1) Steam Tender and Tank Engines ... 

(2) Electric Traction ... ... ... 

(.3) Steam, Petrol, &c., Rail Motors ... 

i OTAI. ... ... ... 

326,564 

... 

... 

259,9331 

... 

... 

259933 

; 

586,497 

... 

... 

333838 

... 

... 

400,653 

... 

... 

734,49 1 

... 

... 

37 162 

... 

... 

37 162 

484,435 

... 

... 

174,133 

... 

... 

1,430, 221 

.. . 

... 

326,564 586497 333838 400,6531 
i 

734,49 1 484435 174,133. 1,430,221 

1920. 

c,- iwi/es run by the C'oritpany's Engines .-

0) Steam Tender and Tank Engines ... 

(2) Electric Traction ... ... ... 

(3) Steam, Petrol, &e., Rail Motors .. 

T.otal ... ... ... 

36749 2 

... 

... 

i 

396.4 • S • 

... 

... 

3964 18 
' 

763•y 10 

... 

... 

7639 10 

^ 37 8 i 44 

... 

... 

1 

6oS,go3 # 957147 

... ... 

.. ... 

.i 

6o8,4o3 987, 147 
Í 

• 

4479 1 

... 

... 

7383 44 

... 

... 

738344 

}Year 

276,4451 

... 

... 

276,445 

2 046727 

.. . 

... 

2,0467 21 367,491 37 8,744 ; 4479 1 
• 

• 

The remainder of Return XII. is omitted under authority of the Ministry of Transport. 

XIII.-PASSENGER TRAFFIC AND RECEIPTS. 

Ordinary-
1 st Class 
2nd ,. 
3rd „ 

«'orkmen 
TOTAL 

Seasons 

1st Class 
2nd „ 
3rd 

Number 
originating on 
the Company's 

System. 

879 2 
69,408 

2,7 19,4 17 

1,935,854 

4,733,47 1 

Year r920. 

umber 
orig inati•r; on 
Cite 

.S3'sfern. 

13,261 
80,9-a5 

3340,802 

2,747,744 
6, 182,758 

62 

245 
1,512 

84 

313 
1,482 

XIV.-GOODS TRAFFIC AND RECEIPTS. 

Merchandise ... ... 
Coal, Coke and Patent Fuel... 
Other Minerals ... ... 

'l'O'I'AL ... ... ... 

Live Stock ... ... ... 

Tonnage 
originating on 
the Company's 

System, 

Year 1x20. 

Tonnage 
orzgznatind on 
flit Cornpan1"s 

System. 

Tons. 
222,115 

3,94 2,933 
521,467 

4686,515 

Tons. 
163, 2 10 

2,448,950 
119,99 1 

2 ,73 2,151 

Number 
originating on 
the Company's 

System. 

Number 
originating on 
the Company; 

System. 

526 1,609 

The figures sliewir in Returns XII!. and XI V. do not include traffic conveyed free on behalf of H.111 Government 
remainder of these Returns is omitted under author it;' of Mlntsti y of Transport. 

up to 31st il?arch, 1920. The 

XV, (A).-TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED BY XV, (B).-NUMBER OF LIVE STOCK CARRIED BY 

GOODS TRAINS. 

_ 

Tonnage 
originating 
on t h e 

Company's 
System. 

Year 1920. 
7orzrzage 

orig inahzg on 
the company's 

System. 

Bricks, Common and Fireclay .. ... 19,114 12,143 
Flour, Bran, Sharps and other Flour Mill Offal rr;99 1 1 4, 248 
Grain ... ... ... ... ... ... 9,387 6,627 
Iron and Steel Bars, Joists, Girder Work 

and Plates ... ... ... ... 716 2,878 
Iron and Steel Blooms, Billets, and Ingots... 906 - 15 
Iron and Steel Scrap ... ... ... 1,572 2,397 
Iron and Steel, other descriptions ... ... 23,062 47,880 
Iron Pig ... ... ... ... ... 4,959 51440 
ironstone and Iron Ore ... ... .... 34,694 326,057 
Limestone, other than Roadmaking or 

Agricultural ... ... ... ... ... 14,286 
Manure ... ... ... ... ... 1,773 3959 
Potatoes ... ... ... ... ... 4,027 4,769 
Sand ... ... ... ... ... ... 13,652 13,224 
Stone for Roadmaking ... ... ... 5,760 2,997 
Timber, Pitwood and Mining ... ... 86,131 104,867 
Timber, other descriptions ... ... ... 1, 203 5,883 

Total ... ... ... 21 q. 547 o 1 x,670 

GOODS TRAINS. 

Horses ... ... 
Cattle... ... ... 
Calves ... 
Sheep... ... ... 
Pigs ... ... 

Miscellaneous ... 

'Total ... 

Number 
originating on 
the Company's 

System. 

Year :920. 

Number 
or4►inatin; on 
the company's 

System. 

48 
150 

13 
278 

37 

526 --

54 
169 
19 

1,299 
6, • 
5 

1,609 

Includes only traffic invoiced at " Station to Station" rates. 

The figures she7c►n in return X V. (A) and X V. (B) do not include fafc conveyed f cc o'z behalf of H.111. Government up to 31st Alarch, 1920. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED. 

Total Expenditure on Capital Account 
(No. 4) ... ... ... 

Net Receipts from Businesses carried on 
by the Company (No. 8) ... 

Miscellaneous Receipts net (No. 8) 
Total Net Income (No. 8) ... 
Interest, Rental, and other Fixed Charges 

(No. 9) ... ... ... ... 
Dividends on Guaranteed and Preference 

Stocks (No 9). ... ... ... 
Balance after Payment of Preference 

I)ividends (No. 9) ... ... 
Dividend on Ordinary Stock (No. 9) ... 

Rate per cent. 
Surplus ... ... 
Deficit ... ... ... ... ... 
Appropriation to General Reserve Fund 
Brought forward from previous year ... 
Carried forward to subsequent year ... 

... • 

1913. 

£ 

1914. 

;š 

233 1+22 5 2378,066 

158743 
1,686 

160,429 

25,4 i I 

39,723 

95,295 
89,003 

9% 
6,292 

6, 000 

2945 
3237 

153,866 

1753 
155,619 

27,351 

397 23 

88,545 
84,058 

8•% 
4,487 

4,000 

3237 
37 24 

1915. 

£ 

2, 398,008 

152,864 

1777 
154, 641 

29,668 

397 23 

85,250 
84,058 
8•% 
1,192 

2,000 

3,7 24 
2,916 

1916. 

£  

2,404,1 17 

153493 
1,605 

155,098 

20,793 

397 23 

945 82 
89,003 

9% 
5579 

5,000 
2,916 

3495 

1917. 

• 

2,404,895 

155,426 
1,526 

15695 2 

26,722 

397 24 

90,506 
89,003 

9% 
1503 

2,000 

3495 
2,998 

1918. 

£ 

2 ,40 5, 214 

15 8, 340 
1,566 

159,906 

29,508 

39,724 

90,674 
89,003 

9% 
I,671 

3,000 
2,998 
1,669 

1919. 

£ 

2,409,068 

156,615 
1,308 

157,9 23 

29077 

397 23 

89,123 
89,003 

9% 
120 

1,669 
1,789 

1920. 1921. 

£ 

2,415,609 

157045 
2,048 

159093 

31769 

397 23 

8 7, 601 
89,003 

9% 

I,402 

... 

1789 
387 

£ 

2,416,203 

118,407 

47,432 
165,839 

36,879 

39,723 

89, 237 
89,003 

9% 
234 

387 
621 

J. G. CLARK, Accountant of the company. 

Certificate respectin, the Permanent Way, ác. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other %Vorks, 

have, durinii the past Year, been maintained in the usual working condition and repair, so far as has been possible 

having regard to the requirements of the Government and to the effect of the war subsequent to August 4th, 1914. 

Cardif, February Std, 1922. W. G. GRIFFITHS, ENGINEER. 

Certificate respecting the Rolling Stock, ác. 

I hereby certify that the whole of the Company's Plant, Engines, Tenders, Carriages, Wagons, Machinery, 

and Tools have, during the past Year, been maintained in good working order and repair, so far as has been possible 

having regard to the requirements of the Government and to the effect of the war subsequent to August 4th, 1914. • 

C. T. HURRY RICHES, LOCOMOTIVE AND CARRIAGE AND WAGON SUPERINTENDENT. 

,Cardif, February 3rd, 1922. 

(Signed for the Board of Directors) { W. HEWARD BELL, 

Chairman of the Company. 

J. G. CLARK, 
Secretary of the company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement of the Financial 

condition of the Company, subject to the balance of £39,835 due from the Government at 3ist December, 1921, 

under Section 12 (1) (:1) of the Railways Act 1921, which has not been included, and that the dividends proposed 

to be declared on the several Stocks and Shares are boná fide due thereon, after charging the revenue of the 

Year with all Expenses, which ought, in our judgment, to be paid thereout. 

R. H. MARCH, F.C.A., 

GILBERT D. SHEPHERD, F.C.A, 
Cardij, February 6111, 1922. 

Auditors. 
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Stock, Capital raised by Loans and Debenture. 3 ... ... ... 

Summary of Financial Results secured. XVI. ... ... ... 

• 

... I2 

* 

... I2 

6 

... I; 

10 

... 10 

* 

4 
6 
* 

... I2. 

... i 2 

* 

Traffic, Expenses. I). ... ... ... ... ... ... ... ... 

„ Passenger Receipts. XIII. ... ... ... ... .., t 2 

„ Goods Receipts. XIV.... ... ... ... ... ... •.. I2 

'Tenders, Steam Locomotive. II. (A) ... ••• •., to 

Tonnage of the Principal Classes of Minerals and Merchandise carried by 
Goods Trains. XV. (A) ... ....._ ... ... Iz. 

13 

IC 

10 

8. 

10 

13 

Upkeep of the whole of the Company's 1'roperty, Certificate of the 
Responsible Officers ... ... ... ... ... ... ... 13, 

Vehicles, Coaching. II. (U) ... 

Merchandise and Mineral. II. (E) 

Rail Motor. I I . (B) .. . 

Railway Service. II. (F) 

Wagons, Maintenance and Renewal. B (3) ... .... ... 

Wagon Hire. I-I ... ... ... ... ... 

Way and Works, Maintenance and Renewal. (A) ... ... 

Whole Undertaking, Revenue Receipts and Expenditure. 8 
•, 

* Ornzttcd under authority of Ministry of 7'raizsport. 
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NOTICE. 
The Dividend Warrants will be sent by Post to the Proprietor, 

who are requested to dive notice without delay of any change of Address so 

that their Warrants may not be mis-sent. 

A Copy of this Report is sent to every Registered Proprietor. 
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Sligo, Leitrim, and Northern Counties Railway Company. 

REPO 'T OF DIRECTORS 

Statement of Accounts and 

Statistical Returns 

For YEAR ENDED 31st DECEMBER, 1921. 

rib O BE SUBMITTED TO THE PRnPRI i TORS 

A'1' '1' H E 

ANNUAL GENERAL MEETING 
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On SATURDAY, the 25th day of FEBRUARY, 1922. 
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itectorß: 
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AUDITORS :— 

J. HAROLD PIM, E.C.A., 

H. STANLEY STOKES, A.C.A.. 
36 College Green, Dublin. 



8, L. 8c N. C. R. (1921). 

C) • 

REPORT OF THE DIRECTORS. 

The Directors submit to the Proprietors the Statement of Financial Accounts and 

Statistical Returns for the year 1921, which, under authority of the Ministry of Transport, are 

again presented in a modified and condensed form. 

The control of your Railway by the Government ceased after 15th August, 1921. 

The compensation payable by the Government for the control period of the year was,. 

as heretofore, measured by the sum necessary to bring the Net Receipts as shewn in Account 

No. 8, exclusive of Miscellaneous Receipts, up to the corresponding figure for the same period 

of 1913, subject to the usual limitation of expenditure of Maintenance and Renewal of way,. 

Works, and Rolling Stock, and subject also to a small portion of the Bonus to certain grades 

being borne by the Company. 

The following is a summary of the Receipts and Expenditure on Revenue Account after 

appropriating £1,000 for credit of Depreciation Fund. 

Per Account No. 8. 

Gross Receipts (including Compensation received from 
Government for period 1st January to 15th August, 
1.921) .. - .. .. .. .. £78,439 13 2 

Expenditure .. .. .. .. .. 74,061  .5 5 

4,378 7 9 
Proportion of amount receivable under Irish Railways 

(Settlement of Claims) Act, 1921 .. .. 3,414 0 0 
Miscellaneous receipts (net) from rents, interest, etc. .. 651 2 7 

Total net income .. .. .. .. 8,443 10 4 

Per Account No. 9. 

Add balance from last Account .. .. .. 754 10 4 

£9,198 0 8 

After payment for amount due for Running Powers, Interest on A. and B. Debenture 

Stocks, there remains £2,473 Os 8d, out of which the Directors recommend that a Dividend at 

the rate of 24 per cent. for the year be paid on C. Debenture Stock, and that the balance, £695 

19s 5d, be carried forward. 

During the temporary absence abroad of Colonel Campbell the Directors have co-opted 

Mr. H. Campbell Perry as a member of the Board, subject to confirmation by the Shareholders. 

One óf the Directors, Captain George iewson, retires by rotation, and being eligible, 

offers himself for re-election. 

One of the Auditors, 11.r. Stokes, also retires, and otters himself for re-election.. 

Josslyn Gore-Booth, 

Chairman. 

S. C. Little, 
Secretary. 



Sligo, Leitrim, and Northern Counties Railway Company. 

Financial Accounts and Statistical Returns for the Year ellded 31st December, 1921. 

•  

PART 1. 

F/NA NC/A L A CCO UN TS. 

No. I (a)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

i• 

Special Acts. 

Capital Authorised. Capital Created. Balance. . 

Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ £ 
1. 38th and 39th Vic., Cap. 197, 

1875 .. .. .. 200,000 100,000 300,000 200,000 100,000 300,000 - - - 

II. Borrowing Powers under 1 
Scheme of arrangement, filed ' 
14th July, 1897, and enrolled 
6th January, 1898 .. .. - 190,000 190,000 - 186,781 186,781 - 3,219 3,219 

TOTAL, .. 200,000 I 290,000 490,000 200,000 286,781 486,781 - 1 3,219 3,219 

No. 1 (b)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME 

OTHER COMPANY. 

NOT APPLICABLE TO THIS COMPANY. 

No. 1 (c)-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMPANY 

EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

NOT APPLICABLE TO THIS COMPANY. 

No. 2.- SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE PROPORTION ISSUED. 

Description. Amount 
created. 

! Nominal 
addition 

Amount to or 
issued. deductions 

from 
Capital. 

Amount 
Amount which does 
on which not rank for Calls 
Dividend D ivirdend in arrear. 
is payable, until a 

future date. 

Amount Amount 
uncalled. unissued. 

A. or Preference Capital . . 

Ordinary Capital . . 

TOTAL, 

£ 
50,000 

150,000 

£200,000 

£ 
50,000 

150,000 

£ £ 
50,000 

150,000 

£ £ £ £ 

200,000 - I 200,000 

No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Raised 
by 

Loans. 

Raised by issue of Debenture Stocks. 

Amount 
of 

Stocks. 

Nominal 
Additions 

or 
Deductions 

on 
Conversion. 

Existing Amount of Stock. 

At 3 
per cent. 
A 

Cumulative 

At 4 
At 4 ' per cent. 

per cent. 
B , \'on-

Cumulative Cumulative 

At 4 
per cent. 

D 
Non-

Cumulative 

Total 
Debenture 
Stocks. 

Existing at 31st December, 1921 . . 

Existing at 31st December, 1920. . 

£ 
Nil. 

Increase 

Decrease 

£ 
286,781 

286,781 

£ £ 
100,000 

100,000 

£ 
40,000 

40,000 

£ 
78,981 

78,981 

f  

£ 
67,800 

67,800 

£ 
286,781 

286,781 

Total 
raised 

by Loans 
and 

Debenture 
Stocks. 

£ 
286,781 

286,781 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) 

LESS-Amount created but not yet available .. .. .. .. .. .. .. .. 

Total amount raised by Loans and Debenture Stocks as above 

£ 

.. .. .. .. .. .. .. .. 

290,000 

286,781 

Balance being available borrowing powers at 31st December, 1921 . . .. £) *3,219 

* Includes £1,019 C. Debs, and £2,200 D. Dubs. 



S. L. & N. C. R. (1921) 

4 

Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

On Lines open forTraflic 

On Rolling .Stock— 

Machinery and Plant 

Total Capital expended 
upon Railway . . 

TOTAL EXPENDITURE 

To Balance 

TOTAL, 

Amount 
expended 

to 
31st December, 

1920. 

Amount 
expended 
during 

Year, as 
per No. 5. 

Total. By Receipts. 

£ s. d. 

488,873 8 4 

£ s. d. £ y. d. 

488,873 8 4 

488,873 8 4 488,873 8 4 

488,873 8 4 -- 488,873 8 4 

.. .. .. £ 488,873 8 4 

Shares and Stocks (No. 2 ) 

Loans (No. 3) .. 

Debenture Stocks (No. 3) 

Premiumson 
Shares and 
Stocks .. 

Premiums on B 
Debenture 
Stock .. 

Total Premiums 

Discounts o n 
Shares and 
Stocks .. 

Discounts on De-
benture Stocks 

Total Discount 

£ s. d. 

51 8 6 

51 8 6 

Balance of Premiums and 
Discounts .. 

Amount 
received 

to 
31st December, 

1920. 

£ s. d. 

200,000 0 4) 

286,781 0 0 

51 8 6 

Amount 
received 
during 
Year. 

£ s. d. 

Total. 

£ s. d. 

200,000 0 0 

286,781 0 0 

51 8 6 

TOTAL RECEIPTS .. 486,832 8 6 

By Balance .. 

486,832 8 6 

2,040 19 10 

TOTAL .. .. .. .. £ 488,873 8 4 
a 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

I NOT APPLICABLE TO THIS COMPANY. I 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

l • 

Land and 
Compensation. 

Construction of 
Way and Stations, 
Engineering, &c. 7 

Law Charges 
and 

Parliamentary 
Expenses. 

l 

TOTAL. 

Lines belonging to the Company open for Traffic :— 

Rolling Stock :— 

 and Reparing of Works and Plant, Dlac,hiuery and Plant Manufacturing T 

£ s. d. 

— 

— 

' - 

£ s. d. 

— 

— 

- 

£ s. d. 

— 

— 

£ s, d. 

--

— 

- 



Š. Í4. & N.. E. (1921). 

0 

No. fi.—ESTiMÁTE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Expenditure to 
date on Principal 
Works in Progress. 

Estimated Further Expenditure. 

During the Year Subsequently 
ending until Total. 

31st Dec., 1922. completion. 

£ Lines belonging to the Company open for traffic .. .. .. 

Rolling Stock .. .. .. .. .. .. .. 

TOTAL, .. .. .. .. .. 

Works not yet commenced and in abeyance .. .. .. .. 

£ 

Nil 

Nil 

£ 

Nil 

Nil 

£ 

— 

— 

£ - - - 

.. .. .. .. — 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

£ s. d. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a) .. .. 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear .. .. .. .. .. .. .. .. .. .. 

Amounts uncalled .. .. .. .. .. .. .. .. .. . . 

Amount unissued .. .. .. .. .. .. .. .. .. . . 

Loan Capital created but not yet available (as per Statement No. 3) 

Available borrowing powers (as per Statement No. 3) . . 

Deduct balance at Debit (as per Capital Account No. 4) 

.. .. .. .. .. .. 

— 3,219 0 0 

3,219 0 0' 

.. .. .. .. .. .. 

TOTAL 

2,040 19 10 

1,178 0 2 

No. S.--Revenue Receipts and Expenditure of the whole Undertaking. 

Receipts in respect of Railway \Forking and of separate businesses carried on by the Company, including 
estimated amount receivable under agreement with the Government in respect of the Control 
of Railways for the Period 1st January to 15th August, 1921 .. .. .. 

Expenditure .. .. .. .. .. .. .. .. .. .. 

Net Receipts 

Proportion of amount receivable under Irish Railways (Settlement of Claims) Act, 1921 

Miscellaneous Receipts (Net) :— 

Rents from Houses and Lands .. 

Other Rents, including Lump-sum Tolls 

Transfer Fees .. .. .. ► . .. .. .. . . 

General Interest .. .. .. .. .. . . 

Special Items .. .. .. .. .. _ .. .. . . 

1921. 1920.--

£ s. d. £ s. d. 

• 
78,439 13 2 

74,061 5 5 

• 

71,976  0 0 

65,569 0 0 

4,378 7 9 

3,414 0 0 

8 7 0 

2 5 0 

640 10 7 

6,407 0 0 

4 0 0 

2 0 0 

623 0 0 

3G J ,0 

Total Net Income .. £x,443 10 4 7,Uyl• 0 0 



S. L & N C. R. (192i).. 
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No. 9.- PROPOSED APPROPRIATION OF NET INCOME. 

1920. 

Balance brought forward from last year's Account . . 
Net Income (as per Statement No. 8) .. .. . . 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges-

Chief Rents, Wayieaves, &c., including Lump-sum Tolls 
Interest on Debenture Stocks :-

A Debentures, 34 per cent. .. . . 
B Debentures, 4 per cent. .. .. . . 
General Interest .. .. 
Special Items .. .. .. 

TOTAL . . 

Balance after payment of Fixed Charges . . 

Balance carried to Balance Sheet . . 

Les$ Interest at 2k per Cent. on C Debenture Stock 

Balance carried forward to next year's Account 

I £ s. d. 
754 10 4 

. . 8,443 10 4 

1,625 0 0 

3,500 0 0 
1,600 0 0 

£ s. d. £ 
2,185 
7,072 

9,198 0 8 

6,725 0 0 

9,257 

1,025 

3,500 
1,600 

6,725 

2,473 0 8 2,532 

'',4 7;,1- 0 8 • 

1,777 1 3 

2,532 

1,777 

695 19 5 7,55 

No. 9 (a).- STATEMENT OF INTERIM DIVIDENDS PAID. 

NOT APPLICABLE TO THIS COMPANY. 

Dr. 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 15, 16 and 17, ABSTRACTS A, B, C, D, E, F, G, H and J. 

(Omitted under authority of the B2inistry o/ Transport.) 

No. 18.- GENERAL BALANCE SHEET. Cr. 

1920. 

£ s. d 
To Capital Account, Balance at Credit 

thereof, as per Account No. 4 

Amount duo to Bankers .. . . 
Amount due to Railway Companies and 

Committees .. .. .. 1,344 14 5 
Amount duo to Railway Clearing 
Houses .. .. .. .. 3,301 13 9 

Accounts payable .. .. 3,040 6 9 
Miscellaneous Accounts 539 S 1 
Depreciation Funds-
Railway (including Arrears of Main-
tenance) .. .. 23,872 18 5 

General Reserve .. .. .. 1,000 0 0 
Balance available for Dividends as per 
Account No. 9 .. .. .. 2,473 0 8 

£ 35,575 2 1 

£ 

833 

41 
7,500 

29,893 
1,000 

2,532 

41,8112 

By Capital Account, Balance at Debit 
thereof, as per Account No. 4 . . 

£ s. d. 
455 0 3 

11.465 13 1 
Cash at Bankers . . 
Cash on Deposit . . 
Investments in 5% War Loan 
1` ational War Bonds .. . . 
Stocks of Stores and Materials 
Outstanding Traffic Accounts . . 
Amount due by Railway Companies 
and Committees .. .. . . 

Amount due by Railway Clearing 
Houses .. .. .. .. 

Amount due by Postmaster-General .. 
Accounts Receivable .. . . 
Miscellaneous Accounts .. . . 

£ 

£ s. d. 

2,040 19 10 

11,920 13 4 
3,407 0 0 
5,80 0 0 
8,871 2 3 
269 9 6 

328 15 0 
1,305 16 3 
1,568 5 11 

35.575 2 1 

1920. 

£ 

2,041 

13,467 
3,407 
5,860 

12.535 
1,03 

345 
1,185 
1,939 

41,802 

4th February, 1922. 

J. A. DEVERS, 

Accountant of the Co;n f'any. 
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PART II 

STA T/ST/CAL RETURNS. 

I. MILEAGE OF LINES. 

(A.) Mileage of Lines Open for Traffic. 

S.L.&N.C.R. (1921). 

• 

Running Lines. 
Sidings 
reduced 
to Single 
Track 

M. Ch. 

2 40 
2 40 

Total of 
Single 
Track. 

including 
Sidings 

M. Ch. 

45 61 
45 61 

_ 

Length g 
of Road. 
First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track). 

Total 
Dines  

(reduced 
to Single 
Track). 

M. Ch. 

43 21 
43 21 

Lines owned by Company— 

Main Principal Lines 

M. Ch. 

43 21 
43 21 

M. Ch. 

— 
— 

M. Ch. 

— 
— 

M. Ch. 

— 
-- 

M. Ch. 

-- 
— 

and -1921 .. .. .. 
„ 1920 .. .. .. 

I ¡ 

(B.) Mileage of Lines Authorised but not Open for Traffic. 

NOT APPLICABLE TO THIS COMPANY. 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

(Omitted under authority of the Ministry of Transport.) 

II. ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (E.)—Merchandise and Mineral Vehicles. 

Description. 
1920 

Number. Number. 

Tender Engines :-4—I-0 

Tank Engines :-- 0-6-4 
0-6-2 
0-6-0 

Tenders 

2 

8 

1 

s 
2 
1 

(B.)—Rail Motor Vehicles. 

NOT APPLICABLE TO THIS COMPANY. 

(C.)—Trains Worked by Electric Power. 

NOT APPLICABLE TO THIS COMPANY. 

(D.)—Coaching Vehicles (other than Electric). 

i Seats or Berths. I 1920. 

Numbert 1st 2nd 
Class. Class. 

3rd 
Class. Total 

PASSENGER 

CARRIAGES. 

Carriages of uniform 
class 

Composite Carriages 
Restaurant Cars 
Miscellaneous 

Total 

Sleeping 

Total passenger 
carriages 

OILER COACHING 

VEHICLES. 

Post Office Vans 
Luggage, Parcel and 
Brake Vans 

Carriage Trucks 
Horse Boxes 
Miscellaneous 

5 

6 

6 

17 

96 120 
293 ; 293 
80 296 

Seats 
or 

Number Bert/is, 
Total 

5 

6 
293 
2c)6 

110 180 

96 120 553 769 

6 180 

17 769 

17 

2 
1 

769 17 

2 
1 

769 

Number 
19l'0 

Number. 

Open Wagons— 
Under 8 tons .. .. . . 
8 and up to 12 tons .. . . 
Over 12 and up to 20 tons . . 
Over 20 tons (other than special) 

Covered Wagons— 
Under 8 tons .. .. . . 
8 and up to 12 tons . . 
Over 12 and up to 20 tons . . 
Over 20 tons .. .. . . 

Mineral Wagons— 
Under 8 tons .. . . 
8 and up to 12 tons 
Over 12 and up to 20 tons 
Over 20 tons .. .. 

Special Wagons (for loads of exceptional 
dimensions and weight) . . 

Cattle Trucks .. .. . . 
Rail and Timber Trucks (including Twin 

Trucks) .. .. 
Brake Vans .. .. . . 
Miscellaneous .. .. .. 

TOTAL .. 

103 

41 

41 

2 
7 

100 

41 

40 

2 
7 

199 109 

(F.) Railway Service Vehicles and Horses for Shunting. 

Gasholder Trucks . . 
Locomotive Coal Wagons 
Ballast Wagons . . 
Mess and Tool Vans 
Breakdown Cranes . . 
Travelling Cranes . . 
Itil ieoellaneous . . 

TOTAL.. . . 

Number 
1920 

1Vu»tb•r. 

10 10 

10 10 

Total other Coach-
ing Vehicles 

Total Coaching 
Vehicles 

3 

2(1 

3 

20 

Horses for Shunting 
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XV. (a).-TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND MERCHANDISE CARRIED BY GOODS TRAIN. 

Originating on the Company's System. Tows. 1920. 

Ale and Porter (including empties) .. 

Bacon and Hams, Butter and Eggs .. 

Brewers' Grains .. 

Bricks, Common 

Flour and Bran, Sharps and other Flour Mill Offal 

Grain .. .. .. .. .. .. .. .. .. .. 

Groceries (excluding Bacon, Hams and Butter) 

Manure 

Oil Cake and Cattle Foods .. 

Potatoes .. .. .. .. .. .. 

Stone for Road-making purposes 

Timber .. 

349 

1,229 

• 

12 

2,605 

6,001 

510 

561 

3,731 

2 

1,884 

6,770 

346 

139 187 

182 158 

500 

15 

412 

202 

6 

1,577 

11,954 15,424 

XV. (b).- NUMBER OF LIVE STOCK CARRIED BY GOODS TRAIN. 

OrigiIiatiug Oil the Company's System. NUMBER 
1920 

Number. 

Horses .. .. .. .. .. .. .. . . 

Cattle .. .. .. .. .. .. . . 

Calves .. .. .. .. .. .. .. .. 

Sheep .. .. .. .. .. .. .. 

Pigs .. .. .. .. .. .. .. .. .. 

Miscellaneous .. .. .. .. .. .. .. .. 

372 

21,227 

1,9(13 

7,481 

2,086 

623 

362 

25,269 

4,508 

15,256 

3,103 

301 

33,752 48,799 

XVI. -SUMMARY OF FINANCIAL RESULTS SECURED. 

1913 1914 191 5 1916 1917 1918 1919 1920 1921 

Total Expenditure on Capital Account (No. 4) .. 4S7,662 487,662 487,662 487,662 487,662 487,662 488,256 488,873 488,873 
Net Receipts from Businesses carried on by the 

Company No. 8) .. .. .. 10,199 10,703 9,706 7,335 7,683 7,853 8,162 6,407 7,792 
Miscellaneous Receipts net (No. 8) .. .. 115 144 190 227 621 2,216 823 665 651 
Total Net Income (No. 8) .. .. .. 10,314 10,847 9,895 7,562 8,304 10,069 8,985 7,072 8,443 
Interests, Rentals. and other Fixed Charges (No. 9) 6,700 6,696 6,686 6,690 6,694 6,901 6,725 6,725 6,725 
Interest on C Debenture Stock .. .. 1,777 1,777 1,777 790 1,777 1,777 1,777 1,777 1,777 
Appropriation from Depreciation Funds .. 792 1,485 1,457 271 3,170 - '1,448 2,925 5,689 

Do. to do. .. .. 3,000 3,000 2,000 2,535 - - - -- 1,000 
Brought forward from previous year .. .. 1,961 1,590 963 396 477 310 1,701 2,184 755 
Carried forward to subsequent year .. .. 1,590 963 396 477  310 1,701 2,184 755 696 

J. A. DEVERS, 

A ccountcznt 0/ the Cornj5any. 
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CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE WHOLE 

OF THE COMPANY'S PROPERTY. 

I hereby Certify that the rhole of the Company's Permanent Way, Stations, Buildings, 

and other Works, have, during the past year, been maintained in good Working Condition 

and Repair, as far as is possible under the circumstances arising from the late War. 

H. E. WYNNE, A.M. I. C. E., 

MANORHAMILTON, Engineer. 

4th February, 1922. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, 

Wagons, I\Zachinery, and Tools, have, during the past year, been maintained in good Working 

Order and Repair, as far as is possible under the circumstances arising from the late War. 

R. W. SPARKS, 

Locomotive Superintenden t. 
MANORHAMILTON, 

4th February, 1922. 

(Signed for the Board of Directors) I 
JOSSLYN GORE-BOOTH, 

Chairman 0/ the Com/any. 

S. C. LITTLE, 

AUDITORS' CERTIFICATE. 

Secretary o/ the Com/any. 

We hereby certify that the foregoing Accounts contain a full and true Statement 
of the Financial condition of this Company, and that the Dividend proposed to be 

declared on the C Debenture Stock is bona-fide due thereon after charging the Revenue of 

the Year with all expenses which ought in our judgment to be paid thereout. 

Dublin, 8th February, 1922. 

J HAROLD P •1 G J. , Il 1, h,. . A., 1 
R. STANLEY STOKES, . ..> AC A jAuditors. 
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SOUTH CLARE RAILWAYS COMPANY, LIMITED. 

DIRECTORS: 

WILLIAM LO ITBARD MURPHY, Esq., M.D., Dartry, Upper Ratlnnines, Co. Dublin 
(Chairman). 

JAMES WILLIAM LOMBARD, Esq., Folkestone House, Terenure, Co. Dublin. 

EDGAR ANDERSON, Esq., M.A., B.A.T., J.P., Stanford House, Foxrock, Co. Dublin. 

JOHN JOSEPH DUDLEY, Esq., 60 Wellington Road, Dublin. 

*JOHN O'DWYER, Esq., Kilrush, Co. Clare. 

*Z':HOMAS LILLIS, Esq., Kilrush, Co. Clare. 

*TI1120THY NEYLON, Esq., Ballvmakea, Mullagh, Co. Clare. 

*JAMES D. KENNY, Esq., Kilcorcoran, Miltown-Malbay, Co. (flare. 

* Representing the Guaranteeing Area. 

Secretary and Offices—W. .T. KENNEDY, 39 Dame Street, Dublin. 

REPORT. OF T H.T DIRECTORS AND STATEMENT OF FINANCIAL ACCOUNTS 
FOR THE YEAR ENDED 31st OCTOBER, 1921. 

To be submitted to the Proprietors at the Annual General Meeting to be held at the Offices of the 

Company, 39 Dame. Street, Dublin, on Thursday, the 23rd FEBRUARY, 1922, at 11 15 

o'clocÅ• in the forenoon. 

The Directors submit herewith the Statement of Accounts, duly audited and verified, 

for the year ended 31st October, 1921. 

The Railways of the Company continued under Government control till 1 5th August, 1921 

The Direc•tois regret to report that the Clare County Council have so far failed to pay 

the amounts of the Arbitrators' Awards for the Half-years ended 31st October, 1920, 30th í April 

and 31st October, 1921. 1t is hoped that in the changed conditions now obtaining in the 

country payment may not be much further delayed. 

The Company's Auditors, Messrs. Craig, Gardner and Co., offer themselves for re-election. 

`V II,LIAll L011I3ARD MURPI-IY, 

tha 2 I''in CGn . 

COMPANY'S OFFICES, 
39 1_) AIF STREET, 
DUBLIN. 
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South Clare Railways Company, Limited. 

STATEMENT OF ACCOUNTS FOR YEAR ENDED 31st OCTOBER, 1921. 

No. 1.-STATEMENT OF CAPITAL AUTHORIZED AND CREATED BY THE COMPANY. 

ACTS OF PARLIAMENT. 

The Companies Acts, 1862 to 1883, and The Tratnways Order in 
Council (Ireland) (South Clare Railways) Confirmation Act, 
1890, 53 & 54 Vie.. c. 210 ... ... . 

4 per Cent. 
Guaranteed 
£10 Shares. 

Ordinary 
( C'nguaranteecl) 
£10 Shares. 

£ 

120,000 

£ 

20,00() 

'1'otal. 

£ 

140,000 

No. 2.--STATEMENT OF SHARE CAPITAL CREATED, SHOWING PROPORTION RECEIVED. 

DESCRIPTION. 

Guaranteed 4 per cent. Shares 
Ordinary (Unguaran teed) Shares 

Amount 

Created. 
Aillollilt 

Issued. 
Xoill lnal 

Additions 
or Deductions. 

Amount 
on 

which 
Dividend 
is payable 

Amount 
which does 
not rank 

for 
Dividend 
until a 

future date. 

£ 
120,000 
20,000 

£ 
120,000 
20,000 

£ £ 
120,000 
20,000 

£ 

£ 140,000 £140,000 £ 140,000 

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. TO 31st OCTOBER, 1921. 

TO EXPENDITURE. 

Amount Amount 
Expended Expended 

to during 
31st Oct., the 

1920. Year. 

Total. By RECEIPTS. 

On Line open for Traffic, 
&c. 

Rolling Stock ... 

£ 
130,000 

10,000 

£ £ 
130,000 

10.000 

£ 140,000 £ 140,000 

Shares (No. 2) 

Amount 
Received 

to 
31st Oct., 

1920. 

£ 
140,000 

£140,000 

Amount 
Received 
du ring Total. 
the 

Year. 

£ £ 
140,000 

£140,000 

The Kilrush and Kilkee Section w as opened 13th August, 1892, and time 1l.Ilto«'n and _Moyasta Section on 23rd December, 189 2. 

Dr. 
RECEIPTS AND EXPENDITURE IN RESPECT OF THE WHOLE UNDERTAKING 

FOR THE YEAR ENDED 31st OCTOBER, 1921. Cr. 

To Expenditure :-
April Half-year ... 
October Half -year 

Total for Year 

1921 

£ s. d. 
5,314 0 0 
7,250 15 9 

1920 

£ 
5,303 
7,265 

... 12,565 4 9 12,568 

Dividend for 12 mont h at 4% 
per annum, on £120.000. 

Balance carried to next year's 
v 

account ... ... 

4,800 

6,000 0 0 1,200 

18,56; 4 0 18,568 

By Receipt's :-
April Half-year . 
October Half-year . 

Total for Year ... 

Anloullt, payable by County of 
Clare :--

April ... 3,805 7 6 
October ... 3.87O 6 1(► 

Balance from last years 

account ... 

1921 

£ s. d. 
3,909 1 6 
5,780 S 11 

1920 

£ 
3,880 
5, 885 

9,689 10 J 9, 76,5 

3,823 
3,780 

7,675 14 4 

1,200 0 0 1,200 

18,565 4 9 • 1 S 568 , , • 

The Railway is worked, under a yearly agreement, by the West Clare Railway Co., Ltd. 
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Dr. GENERAL BALANCE SHEET. 31st OCTOBER, 1921. Cr. 

I 
1921. 1920 

•— • 

To Amount (Tile to Bankers 
Unpaid Interest and 

l)i vidends ... 107 15 1 217 
Amount due to other 

Companies ... 381 S 8 
Sundry Outstanding 

Accounts ... 528 
Dividend Reserve Fund 1,51 7 2 2 1,517 
Depreciation Fuinds— 

Renewal. Permanent Way, &c. 10,546 11 10 7,836 
Balance available for 
Guaranteed Dividends 6,000 0 0 1,200 

£ s. d. £ 

£l8,552 17 0 11,298 
1 

By Cash at Bankers and in hand ... 
Cash on Deposit at Interest 

Amount due by Co. Clare ... ... 
Amount (Inc by other Comparles 

Sundry Outstanding Accounts ... 

in vest ments  in Government Stock .. . 

1921. 1920 

78i) 10 8 1,310 

11,456 6 3 3,781 
• 

92 

192  9 8 
6,114 11 2 0,115 

'  £ 18,552 17 0► 11,298 
I 

MILEAGE OF LINES OPEN FOR TRAFFIC. 31st OCTOBER, 1921. 

Length 
of Road. 

First Track. 

RUNNINC. LINES. 

Second Track. 
Total Miles 
reduced to 

Single Track. 

Sidings 
reduced to 

Single Track. 

Total 
of 

Single Track, 
including 
Sidings. 

Lines owned by the Company 
Main and Principal Lines ... 
Minor and Branch Lines ... 

M. CH. 

26 0 

M. CIi . ; '4. CII . 

0 •56 26 .56 

M. CH. 

1 32 

M. CII. 

28 8 

ROLLING STOCK. 

(A.)—Steam Locomotives. (E.)--Merchandise and Mineral Vehicles. 

Description. Number. Description. Number 

Tender Engines :-0 6 2 * 
i 

2 Open Wagons— 

Under S tons ... ... 
S and up to 12 tons ... 

Covered W agons— 

Under S tons ... ... 
S and up to 12 tons ... 

Cattle Trucks ... ... ... 

Miscellaneous `Water Tank W agon) ( • ) 

Total ... ... 

... 

... 

••• 
... 

... 

... 

6 

15 

1 

(D.)—Coaching Vehicles. 

Description . Num-

ber. ber. 

Seats or Berths. 

1st .lr(i 
Class Class. Total. 

- — 

PA5SENGI;IZ, CAKKIAGI;S. 

Carriages of Uniform Cass ... 4 

Composite Carriages ... ... 2 
Miscellaneous ... ... 

-- 

240 240 
36 40 76 

... 2 22 ' Total ... ... 6 ` ' .3E• 2S0 316 

'Total Passenger Carriages ... 6 316 

The above-mentioned Rolling Stock is included in the Returns of the Working Company. 

* No 7 Engine, after _!4 years' service, was scrapped in May, 1920, and requires to b© replaced. 
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LAND, PROPERTY, &c., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land ... 

Acreage. 

.. 
... ... ... •• . 

Number. 

Houses and Cottages for Company's Servants 24 

MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Maintained by Working Company. 

T. _l1. MURPHY, Accountant to the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works have, during 
the past year, been maintained in as good working condition and repair as the exigencies caused by the War would permit. 

1st November, 1921. 
W. BARRINGTON, M.INST.C.E., Engineer. 

CERTIFICATE RESPECTING ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools have, during 
the past year, been maintained in as good working order and repair as the exigencies caused by the `far would permit. 

1st .November, 1921. 

(Signed for the Board of Directors.) 

l 

W. BARRIl`TGTOItiT, M.INST.C.E., Engineer. 

W. LOMBARD _MURPHY, Chairman of the Company. 

W. .J. KENNEDY, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

(1) W'e have compared the foregoing Accounts with the Bcoks of the Company, and find them in agreement with same. 
(2) The Government Control of Railways terminated at 15th August, 1921, but the Accounts of the working Company have 
not yet been settled with the Ministry of Transport up to that date. (3) Subject to this remark we certify that the foregoing 
Accounts contain a true statement of the financial condition of the Company. 

DUBLIN, 17th Jannary, 1922. 
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SOUTH EASTERN RAILWAY COMPANY. 

zrcctorz. 
Chairman : HENRY CosMo ORME Boxsox, Esq., 38, Belgrave Square, S.W. 1. 

Deputy-Chairman : Sir ALFRED W ALDRON SMITHERS, M.P., Homefield, Knockholt, Sevenoaks, Sent. 

Brigadier-General The Hon. LVERARD RARING, 
26, Hyde Park Street, W. 2. 

The Lord HOTH FIELD, 2, Chesterfield Gardens, Mayfair, W. 1, 
and Hothtield, Ashford, Bent. 

EDWARD WILLIAM MELLOR, Esq., Fair Lawn, Lytham, Lancashire. 

WILLIAM MEwKUxN, Esq., Great Sanders, Sedlescombe, Sussex. 

Sir I)AVm LIONEL SALOMONS, Bart., 47, Montagu Square, W.1, 
and Broomhill, Tunbridge Wells, Kent. 

WILLIAM RICHARD STEVENS, Esq., Wlnchet Hill, Goudhurat, Kent. 

u ritaz. 
SIR ALBERT WILLIAM WYON, K.B.E., 3, Frederick's Place, E.C. 2. 

,SIjnxøl•ru' nbi# «czacnzixltt. 
A. B. BosiucR, Esq., Candi hi, Hungershall Park, F. M. RoDocAwACIII, Esq., 129, Palmerston House, 

Tunbridge Wells, Kent, Old Broad Street, London, E.C. 2. 

RICHARD WHITE, Esq., 9, Staveley Road, Eastbourne, Sussex. 

REPORT OF THE DIRECTORS 
TO BE SUBMITTED 

To the Proprietors at the Annual General Meeting to be held at the Cannon Street Hotel, London, 

on Thursday, the 23rd February, 1922, at 12.30 pm ., or as soon thereafter as the 
Joint General Meeting of the Proprietors of the South Eastern and London Chatham & Dover 

Railway Companies, convened for 12 Noon on that day, shall be concluded. 

THE Directors submit the Accounts of the Company for the Year 1921, together with a copy of the Report and 

Accounts of the South Eastern and Chatham Railway Companies' Managing Committee to the Boards of the two 

Companies for the same period. 

The Accounts show a balance, after providing for all fixed charges, of £460,522 : 16s. ld., as compared with 

£445,574: 17s. l Od. for the Year 1920. 

This balance will permit of the payment of the following final Dividends on the Ordinary Stocks of the 

Company :-

£3 : 10s. Od. per cent. on the Undivided Ordinary- Stock, making, with the Interim payment of £0 :15s. Od. per cent. 
in August last, a Dividend of £4 : 5s. Od. per cent. for the Year 1921. 

£4 : lOs. Od. per cent. on the Preferred Ordinary Stock, which, with the Interim payment of £1: lOs. Od. per cent. in 
August last, brings up the amount for the Year 1921 on this Stock to the full Dividend 

of £6:Os. Od. per cent. 

£2 : lOs. Od. per cent. on the Deferred Ordinary Stock for the Year 1921, 

leaving a balance of £33,430 : 19s. id. to be carried forward. 

The Dividends will be paid on Tuesday, the 28th February next. 

The Directors retiring at the ensuing Meeting are :—Mr. Henry Cosmo Orme Bonsor, Sir David Lionel Salomons, Bart., 

and Mr. William Richard Stevens, who offer themselves for re-election. 

The Auditor, Sir Albert William Wyon, K. B. E., retires at the ensuing Meeting, and offers himself for re-election. 
The Audit Committee recommend his re-election. 

The Members of the Proprietors' Audit Committee retires at this Meeting. They are :—Mr. Alfred Barron Bosher, 

Mr. Emmanuel Michel Rodocanachi, and Mr. Richard White. These gentlemen are willing again to serve upon the 

Committee. 

The Directors and Auditor will attend at the Offices of the Company, London Bridge Station, on 

Wednesday, the 22nd February, between the hours of 12 and 1 p.m., to render explanations of the Accounts 

to such of the Proprietors as may be desirous to obtain them. 

Lox oN BIUDOB STATION, S.E. 1, 

8th. February, 1922. 

NOTICE. 

H. COSMO 0. BONSOR, 
(7%C! t r9Iu1 n. 

Dividend Warrants.—The Warrants for the Debenture and Preference Stocks were posted on 13th January 
last; those for the Ordinary, Preferred and Deferred Ordinary Stocks, the Convertible 4 per cent. Preference 
Stock, 1903, 5 per cent. Preference Stock (1914), and 5 per cent. Redeemable Preference Stock will be posted on 
Monday, 27th February. Proprietors should communicate with the Secretary if they do not receive their Warrants. 

An Order for Admission to this Meeting, and to the Joint General Meeting 
of Proprietors of the South Eastern and London Chatham & Dover Companies 
to be held on the same day, is sent herewith. 
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SOUTH EASTERN RAILWAY. 
Financial Accounts and Statistical Returns for the Year ended 31st December, 1921. 

Part I.-FINANCIAL ACCOUNTS. 

No. 1 (a).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AvTHoRIsa. 

Shares and 
I 

Loans or 

Stock. 
Stock. 

Total. 

Special Acts conferring Capital Powers £ £ s. £ s. 
which have been fully exercised. 

Totals £ 25,120,255 9,268,980 15 34,389,235 15 

CAPITAL CREATED. 

Shares and Loans or 
Stock. ' Debenture 

Stock. 
Total. 

£ £ R. £ s. 

25,120,255 9,268,980 15 34,389,235 15 

BALANCE. 

Shares and 
Stock. 

£ 

Loans or 
Debenture Total. 

Stock. 

£ £ 

No. 1 (b).-iVot applicable to this Company. 

o. 1 (C).- NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WI íICH THE COMPANY EITHER JOINTLY O1• 
SEPARATELY GUARkNTEES FIXED DIVIDENDS. 

Spá(IIAL A CTS. 

' 

CAPITAL Aumonxexn. CAPYTAL CRESTED. BALANCE. 

Shares and 

Stock. 

Loans or 
Debenture 

Stock. 
Total. 

i51'.ares and 
Stock. 

Loans or 
Debenture 

Stock. 
Total. 

Shares and 
Sk ' 

, 
Loans or 
Debenture 

Stock. 
Total. 

Great Eastern Railway Act, 1912   

(East London Railway Electrification) 

Interest guaranteed jointly with--
London Brighton and South Coast 
Railway Co.; London Chatham and 
Dover Railway Lo.; Metropolitan 
Railway Co.; Metropolitan District 
Railway Co.; and Great Eastern 
Railway Co. 

Total.. £ 

£ 

.. 

£ 

40,000 

£ 

40,000 .. 

£ 

90,000 

£ 

90,000 

£ 

.. 

£ 

50,000 

£ 

.50,000 

.. 40,000 40,000 .. 90,000 90,000 .. 50,000 50,000 

No. '2.--SHARE CAPITAL AND STOCK CREATEI), AS PER STATEMENT NO. 1 (a), SHOWING THE PROPORTION ISSUED. 

D escription. Amount creatod. Amount ihsued. 

Nominal 
additions to or 

deductions from 
Capital. 

Amount on Amount which 
which dividend ' does net rank for 

is payable. i Dividei►d until a 
future date. 

Calls in 
arrear, 

I 

Amount 
uncalled. 

Amount 
unissued. 

£ 

800,000 
719,175 
984,300 

2,172,580 
2,640.820 
299,000 
732,000 

2,729,000 
1,996,610 
997,190 
500,000 
175,302 

1,406,940 
4,321,140 
4,321,140 

£ s. 

.... 

.... 

.... 

.... 

.... 

.... 

.. , , 

.... 

.... 

.... 

.... 

.... 

.... 
,.,, 

£ 8. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

£ 8. 

.... 

.... 

.... ; 

.... 

.... 

.... 

.... 

£ 

... , 

.... 

... . 

.... 

.... 
324,698 

350 

Amount of Capital represented by South 
Eastern Annuities   

Vested Companies 4 per cent. Stock   
Consolidated Guaranteed f per cent. Stock  
Consolidated f per cent. Preference Stock   
Consolidated 5 per cent. Preference Stock  
Preference Stock (1891) 4 per cent.   
Preference Stock 3 per cent  
Preference Stock 3 per cent.   
Preference Stock (1900) 4 per cent. 
Convertible Preference Stock (1903) 4 per cent. 
Preference Stock (1914) 5 per cent.   
Redeemable Preference Stock 5 per cent  
Ordinary Stock ..  

Do. do. Preferred   
Do. do. Deferred   

£ 
- 

800,000 
719,175 
984,300 

2,172,580 
2,640,820 
299,000 
732,000 

2,729,000 
1,996,620 
997,190 
500,000 
500,000 

10,049,570 
,' 

£ 

800,000 
719,175 
984,300 

2,172,580 
2,640,820 
299,000 
732,000 

2,729,000 
1,96. 620 
997,190 
500,000 
175,302 

1,406,940 
4,321,140 
4,321,140 

_£ 

.... 

.... 

.... 

.... 

.... 

.... 

.... 
 .... 

.... 

.... 

.... 

.... 
_ .... 

.... 

..,. 

Total    £ 25,120,255 24,795,207 ,.., 2-1,795,207 ,,,, ,,,, ,.,, 325,048 
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NO. %j. CAPITAL RAISED BY LOANS AN1) I) ;N'I'URE STOCKS. 

Existing at 31st Decem-
ber, 1921   

Existing at 31st Decem-
ber, 1920   

Increase   
Decrease   

RAISED BY 

LOANS. 

RAISED BY IS9IIR OF J)EBEsTIIitit STOCKS.--EXISTING AMOUNT OF STOCKS. 

NOMINAL 
ADDITIONS OR 
DEDUCTIONS 

ON 

CONVEnSION. 

Nil. Nil. 

Nil. Nil. 

At 
3 per cent. 

£ 

2,010,650 

2,010,650 

At 
3 per cent. 

£ 

173,000 

173,000 

At 
3} per cent. 

£ 

680,766 

680,766 

At At At 
4 per cent. 4k per cent. •5 per cent. 

£ 

1,459,155 

1,4.59,155 

£ 

1,500 

1,500 

£ 

4,342,440 

4,342,440 

Total 
Debenture 
Stocks. 

£ 

8,667,511 

8,667,511 

Total amount authorised to be raised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) ... . 

Less-Capitalised value of Rentcharges, in accordance with section 5 of the Lands Clauses Consolidation Acts 
Amendment Act, 1860   

Total amount raised by Loans and Debenture Stocks as above...   

Balance, being available borrowing powers at 31st December, 1921  £ 

Total rained by 
Loans and 

Debenture Stock. 

£ s. á. 

8,667,511 0 • 

8,667,511 0 { 

9,268,980 15 

247,162 13 

9,021,818 1 
8,667,511 0 

354,307 1 

NO. 4. RECEIPT'S AND EXPENDITURE ON CAPITAL ACCOUNT. 

To Expenditure. 

Lines open for Traffic . . 
Lines jointly owned ...   
Rolling Stock  
Manufacturing and Re-

pairing Works and 
Plant-

Laud and Buildings . . 
Plant and Machinery .   

Total Capital expended 
upon Railway   

Horses  
Road Vehicles employed 
in the collection and de-
livety of Parcels and 
Goods, and in the Con-
veyance of Passengers-
Goods and Parcels Road 

Vehicles   
Passenger Road Vehicles 

Steamboats  
Marine Shops and Plant 
Canals   
I )ocks, Harbours and 
Wharves   

hotels   
Electric Power Stations  
Land, Property, &c. not 

forming part of the 
Railway or Stations-

Used in connection with 
Railway working  

Not used in connection 
with Railway working 

Other Industries--
Hythe and Sandgate 
Tramway   

Subscriptions to other 
Companies (for details, 
see Table No. 4(a)).... 

Special Items-
Stamp Duty upon Addi-

tional Capital   
Redemption of Rent 

Charges  
Sales, &c. of Property 

held under Rent 
Charges  

S. E. & C. Ry. Cos.' 
Managing Committee 

Total  £ 

Amount expended Amount u  
to, expended 

31 December, 1920. during Year 
as per No. 5. 

£ s. d. 
22,695,786 2 2 

259,677 8 8 
3,252,165 12 6 

Total. 

£ s. d. £ s. d. 
679  2 4!22,696,465 4 6 

259,677 8 8 
3,252,165 12 6 

367,865 13 10 .. 367,865 13 10 
64,246 2 0 .. 64,246 2 0 

 • 
• 

26,639,740 19 2 • 
14,042 6 (1 

3,968 13 11 
474 2 0 

384,753 15 6 j 
18,083 11 9 ' 
77,336 8 0 

549,543 9 8 
792,934 10 5 
29,438 10 0 

679 2 4 26,640,42O 1 6 
14,012 F 0 

10,912 12 0 

 U,..'.' 
2,351,108 10 2 15,610 10 8 

26,752 17 9 

174,680 18 

3 17 

Cr. 47,500 19 10 

150 14 1 

3,968 13 11 
474 2 0 

384,753 15 6 
18,083 11 9 
77,336 8 0 

549,543 9 8 
792,934 10 5 
29,438 10 0 

10,912 1' 0 

2,335,497 19 6 

26,752 17 9 

174,831 12 6 

3 17 6 

!20,000 0 0 20,000 0 0 

2,774,879 10 10I30,076 9 
 - • -  

33,801,353 13 3 (35,295 15 

6 

Cr. 47,500  19 10 

2,804,956 0 4 

3 33,836,649 8 6 

By Receipts. 

Shares and Stocks (No. 2).. 

Debenture Stocks (No. 3).. 

Premiums £ 
on Shares 
and Stocks 418,248 

Premiums 
on Deben-
ture Stock 325,524 

Total 
Premiums 743,772 14 9 

Less :-
Transfers 
to Reserve 
Fund..,. 516,149 5 10 

227,623 8 11 

Discounts 
on Shares 
and Stocks 8,137 10 10 

Discounts 
on Deben-
ture Stocks 37,764  6 

Total 

9 

Discounts.. 45,901 17 7 

Balance of Premiums and 
Discounts   

Total Receipts   

Amount received 
to 

31 December, 1920. 

£ s, d. 
24,795,266 0 0 

8,667,611 0 0 

181,721 11 4 

33,644,498 11 4 

By Balance   

Amount 
received 

during Year. 
Total. 

£ s. d. • £ s. á, 
Dr. 59 0 024, 795,207 0( 

• 

8,667,511 0 f 

181,721 11 4 

Dr. 59 0 033,644,439 11 4 

Total  ....£ 

192,209 17 1 

33,836,649 8 6 
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•. 
NO. 4 (a).—SuBsCRIP'rIONs TO OTHER COMPANIES. 

Name. Amount. 

Railway Companies  

Joint Committees— 
Croydon and Oxted Railway Joint Committee   

6 Other Companies  

d, 
( 

4 

• 

£ 

174,832 

Nature of Security or Investment. 

London, Brighton and South Coast Railway (Croydon, Oxted and 

East Grinstead Railways) Act, 1878, 41 Viet. ch. lxxii. 

NO. 5.---DE'rAII.s OF CAPI'rAI. EXPENDITURF. NOIZ YF.AK. ENDED 31ST DECEMBER, 1921. 

Lines belonging to the Company open for Traffic :--

Sundry Sales of Property, &c.   

Land and 
Compensation. 

Land, Property, &c., not forming part of the Railway or Stations :— 

Not used in connection with Railway Working— 

Sundry Sales of Property   

Subscriptions to other Companies : — 

Croydon and Oxted Railway Joint Committee   

Special Items :-

Redemption of Rent Charges  

South Eastern & Chatham Rly. Cos.' Managing Committee :-59 per cent. of Expenditure on Capital Account  

£ 8. (l. 

Cr. p819 • 

Construction of Law Charges 
Way and Stations, and Parliamentary 
Engineering, &c. Expenses. 

£ s. d. 

708 1 6 

£ s. d. £ s. d. 

Total Capital expended upon Railway  

Total Capital Expenditure for the Year £ 

679 2 4 

679 2 } 

Cr. 75,610 YD 8 

150 14 1 

20,000 0 0 

30,076 9 6 

35,295 15 3 

NO. Ó. ESTIMATE OF FURTHER FXPENDI'1'URE ON CAPITAL ACCOUNT. 

Expenditure to date 
on 

Principal Works 
in ogress• 

ESTIMATED FUBTHEB EXPENDITUEX. 

_ _ 

Total. 
During the Year 

ending 
31st December, 1922, 

Subsequently 
until 

completion. 

£ £ £ £ 
Special Items :--

146,300 Under control of S. E. & C. Ry. Cos.' M anaging Committee, 59 per cent. 15,000 79,000 94,000 

Miscellaneous  1,000 1,000 

Total £ 16,000 80,000 96,000 
I 
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N0. 7.--CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) .   

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Calls in arrear  

Amount uncalled  

Amount unissued  

Available borrowing powers (as per Statement No. 3)   

Deduct balance at Debit (as per Capital Account No. 4) 

£ 

325,048 

Total £ 

£ 

325,048 

354,307 

679,355 

192,210 

487,145 

NO. 8.-REVENUE RECEIPTS ANI) Ex•'t:NDI'ruI•E OF THE WHOLE UNDERTAKING. 

See 
Statement. 

10 

15 

Railway   

Hotels  

Total  

Gross Re eipts. Expenditure. 

£ 8. d. 
14,614 19 7 

251,750 4 1 

266,365 3 8 

Net Receipts. 

£ s. d. 
24,407 12 4 

236,031 7 1 

260,438 19 5 

Miscellaneous Receipts (Net)-

Rents from Houses and Lands ..  

Rents from Hotels  

Other Rents, including Lump-sum Tolls   

Transfer Fees  

General Interest  

Special Items--

Eastbourne Traffic   ....... , .   

Bexley Heath Line Traffic   

Special Interest— 

S. E. & C. Ry. Cos.' Managing Committee--- £ s. d. 

Interest on Stores and Petty Cash  6,880 17 10 

Interest on Capital Expenditure   144,144 16 2 

Net Revenue from S. E. & C. Ry. Cos.' Dianaging Committee--

59 per cent, of £1,861,280: 5s. 2d.   

Total Net Income £ 

£ s. d. 
Dr. 9, 792 1,2 9 

15,718 17 0 

5,926 4 3 

103,927 17 10 

3,125 0 0 

54,697 8 8 

621 5 0 

15,143 19 1 

50,192 13 1 

3,311 13 2 

151,025 14 0 

1,098,155 7 1 

1,486,127 Z 2 

(3)'Osa 
Receipt. 

• 
17,947 

p58,439 

p76,386 

Year 19,20. 

Expendittfre. 

'C 
k'S, 913 

p42,959 

,'66,87°• 

• 

ReeeipG. 

• 
Dr. 5,9E 

85,8 

53,1 

VY• 

38,Oí 

5,31' 

1,088,1` 

1,46 p,5•: 
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NO. 9. -PROPOSED APPROPRIATION OF NE'r INCOME. 

Dance brought forward from last year's Account   

1'át Income (as per Statement No. 8)  

,,duct-Interest, Rentals, and other Fixed Charges-

Rent Charges and Annuities 

Chief Rents, Wayleaves, &c., including Lump-sum Tolle 

Total £ 

Interest on Debenture Stocks-
3 per cent.   

£ s. d. 
60,319 10 0 

3k per cent...........   5,622 10 0 

34 per cent.....  23,826 16 2 

4 per. cent.   58,366 4 0 

4} per cent...  67 10 0 

5 per tent.    217,122 0 0 

Rent of and Guaranteed Interest on Leased and Worked Lines -

London and Greenwich Ry. Co.   

East London Ry. Joint Committee  

45,000 0 0 

5,250 0 0 

East London Railway Working  

£ s. d. 
54,086 3 •Z  

2,337 8 0 

365,324 10 2 

50,250 0 0 

Cr. 3,746 4 5 

Balance after payment of Fixed Charges .....   ..  

propriation to Reserve .  

tvidends on Guaranteed and Preference Stocks--
On Vested Companies Stock at 4 per cent. per annum .....   

On Consolidated Guaranteed Stock at 44 per cant. per annum   

On Consolidated Preference Stock at 44 per cent, per annum ..... .   

On Consolidated Preference Stock at 5 per cent. per annum  ..  

On Preference Stock (1891) at 4 per cent, per annum . . .   

On Preference Stock at 3} per cent. per annum  ...  

On Preference Stock at 3 per cent. per annum ......   

On Preference Stock (1900) at 4 per cent. per annum   

On Convertible Preference Stock (1903) at 4 per cent. per annum   

On Preference Stock (1914) at 5 per cent. per annum   

On Redeemable Preference Stock at 5 per cent. per annum   

Balance available for Dividends on Ordinary Stock  y 

£ s. d. 
'18,767 0 0 

44,293 10 l► 

97,766 2 0 

132,041 0 u 

11,96() 0 u 

25,620 u 0 

81,870 0 0 

79,864 16 0 

39,887 12 0 

25,000 0 0 

8,765 2 0 

,. L' s. d. 

8idend on £1,406,940 Ordinary Stock at 4k per cent. per annum  59,794 19 0 

ìdend on £4,321,140 Preferred Ordinary Stock at 6 per cent. per annum   259,268 8 0 

1idend on £4,321,140 Deferred Ordinary Stock at 23 per cent. per annum 108, 028 10 0  { 

427,091 17 0 

Balance carried forward to next year's Account......   33,430 19 1 

460,522 16 1 

Year 1920. 

£ s. d. £ 
18,482 12 10 22,922 

1,486,127 2 2 1,460,391 

1,504,609 15 0 1,483,313 

468,251 16 11 

1,036,357 i 8 1 

54,407 

2,337 

60,319 

5,625 

25,827 

58.366 

67 

45,000 

5,250 

Cr. 10.415 

- 
1,021,410 

1,036,3.57 18 1 

,,,• 575, 835 

1,027,410 

28,767 

44,293 

97,766 

/52,041 

71,960 

25,620 

81,870 

79, 86.5 

39,888 

25,000 

8,765 
• 

460,522 16 1 445,575 

60,850 

258,524 

ZÚ7,718 

18,483 

445,575 
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N0. 9 (a).-STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends and Reserve, after payment of Fixed Charges, Year 1921 (as per Account No. 9 )  

Deduct Interim Dividends paid- £ s. d. 

On Consolidated Guaranteed Stock at 44 per cent. per annum   22,146 15 0 

On Consolidated Preference Stock at 44- per cent. per annum  48,883 l 0 

On Consolidated Preference Stock at 5 per cent, per annum   66,020 10 0 

On Vested Companies Stock at 4 per cent. per annum..  14,383 10 0 

On Preference Stock (1891) at 4 per cent. per annum   5,980 0 0 

On Preference Stock at 34 per cent. per annum   12,810 0 0 

On Preference Stock at 3 per cent, per annum   40,935  0 0 

On Preference Stock (1900) at 4 per cent. per annum     39,932 8 0 

On Convertible Preference Stock (1903) at 4 per cent. per annum    19,943 16 0 

On Preference Stock (1914) at 5 per cent. per annum  12,500 0 0 

On Redeemable Preference Stock at 5 per cent. per annum   4,382 11 0 

On £1,406,940 Ordinary Stock at 15s. per cent.   10,552 1 0 

On £4,321,140 Preferred Ordinary Stock at £1:  l Os. per cent....  64,817 2 0 

On £4,321,140 Deferred Ordinary Stock (nil)   ... . 

£ s. d. 

287,917 11 0 

75,369 3 0 

Undivided Balance at 31 st December, carried to Balance Sheet £ 

£ s, d. 
1,036,357 18 1 

363,286 14 0 

Year 1 

t 
1,081" 

•z 

41 
60 

14 J• 

5. 

11, 

40 
39 

15, 

11, 

1 

14 

8E 

673,071 4 1 

Dr. NO. 10. RECEIPTS AND ExPENDI'1URE IN RESPECT O1' RAILWAY Woi•KINo. 

To Expenditure. Year 1920. 

Percentage of 
Traffic Receipts. By Gross Receipts. Year 1 

I Percent 
Traffic] 

1921. 1920. 1921. 

See 
£ s. d. £ Per 

cent. 
Per 
cent. 

£ s. d. £ Per 
cent. 

Abstract. 
E- General Charges   15,993 9 11 15,573 Total Traffic Receipts ....   ..... Nil. Nil. 

National Insurance Act, 
1911- £ s. d. Miscellaneous   14,614 19 7 17,947 

Health   81 8 3 75 ------
Unemployment   42 8 3 5 Total Receipts  14,614 19 7 17,947 

12316 6 
Net Expenditure  9,792 12 9 5,966 

16,117 6 5 15,593 Total Traffic Expenditure.. 

i 

Miscellaneous   8,290 5 11 8,319 

Total £ 24,407 12 4 23,913 Total  £ 24,407 12 4 P3,913 

li 

;I 

9 

9 

a; 

.11 

U 

In 

• 

Ai 

( 

Sa 

Ac 

Li 

iii 

Re 
Nos. 11, 1'2, 13 ANI) 14. Not applicable to this Company. a; 

1BSmAC'I's A, B, C AND D. Not applicable to this Company. 

A BSTRACI' E. GENERAL CHARGES. 

1)irectúrs' Fees voted by Shareholders     ..   ... .   

Auditors and Public Accountants   

Salaries of Secretary's, Accountant's and Transfer Offices 

Office Expenses   

Pensions   

Miscellaneous Expenses....   

Total  £ 

£ s. d. 

4,00() 0 0 

20U u 0 

7,267 5 2 

41 13 6 

521 14 0 

3,962 17 3 

15,993 9 11 

i 

4, 

• 
•. 

5,: 

Sp 

Fi1 

Re 

De. 

Gel 

Bal 
de, 
its 

I 

I 

le4 
pa 
Nc 

A KSThAc,prs F, G, H AND J.--Not applicable to this Company. 
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1 

10. 15.- RECEIP'1's AND EXPENDI'I'URE IN RESPECT OF HOTELS AND K,EFKEsR •t F,N'1 K,UO•iS WHERE CATERING I5 CARRIED ON 

1 
Dr. BY THE COMPANY. Cr 

T 
I To EXPI NDrrUBX. 
1, 

Year 19I0. BY ORoss RRQEIpTB. Year 1920. 

£ s. d. £ £ s. d. £ 
sties and Wages   •9,259 12 8 39,480 Total Receipts   251,750 4 1 258,489 
4 

risions, Wines, and Spirits consumed   123,690 8 11 186,576 

r Firs and Maintenance  31,568 2 7 29,660 

i, 
ing and Lighting   12,981 2 10 11,952 

•s   349 17 7 122 

s   5,852 9 4 4,763 
í 

s   564 17 11 466 

ellaneous   21,764 15 3 19,939 

Total Expenditure   236,031 7 1 242, 959 

Balance  15,718 17 0 15,480 

Total    £ 251,750  4 1 258,459 Total £ 2 51, 75 0 4 1 p58,459 

4 

.4 
r. 

Nos. 16 AN1) 17. Not applicable to tIa2:4 Uornh(ija/J. 

NO. 18.-GENERAL  BALANCE SHEET. Cr. 

r 

Unpaid Interest and Dividends .. .   

Interest and Dividends payable or accruing 

and provided for   

amount due to Railway Companies and 

Committees   

Savings Bank  

Accounts payable   

Liabilities accrued  

Miscellaneous Accounts  

Reserve for 1)oubtful Debts on Rent Account 

and other Contingencies  

Special Insurance and Contingency Fund  

Fire Insurance Fund . .  

Redemption of Leases   

Depreciation Fund, Hotels   

General Reserve Fund   

Balance available for Divi-
dends and Reserve as per 
Account No. 9 :-

£ s. d. 
Dividends 1,036,3õ7 18 1 

Reserve .. 

£ s. cl. 

1,036,357 18 1 

Len : --- Interim Dividends 
paid as per Statement 
No 9(a'  363,286 11 0 

£ s. d. 
11,812 7 9 

142,213 11 7 

9,714 18 7 

707,327 17 9 

6,783 10 5 

5,380 11 5 

7,463 10 6 

-1,858 1 0 

244,751 8 3 

62,877 18 2 

39,111 1 6 

1,500 0 0 

174,774 19 11 

673,071 4 1 

£ 2,091,641 0 11 

Year 190. 

£ 
12,622 

142,214 

571,444 

076,489 

10,538 

5,415 

6,795 

4,784 

185,751 

61,130 

36,206 

1,500 

183,331 

633,000 

2,51,218 

By Capital Account, Balance at Debit thereof, 
as per Account No. 4   

w 

,, Cash at Bankers and in hand 

„ Investments in Consols and Government 
Securities, at Cost   

(Note £ 150,000 of Government Stock is 
on Account of Savings Bank Investment.) 

„ Investments in Stocks and Shares held by 
the Company, not charged as Capital 
Expenditure : - 

S. F. R. 3 per cent. Debenture Stock at 

£ s. d. 

192,209 17 2 

58,889 7 7 

199,843  15 

par  I 470,000 0 

S. E. R. 3 per cent. Preference Stock at 
par  I 289,000 0 

Various, at Cost   .. 120,033 12 

„ Stores and Petty Cash transferred to 
S. E. & C. Railway Companies' Managing 
Committee   229,363 

„ Amount due by Railway Companies and 
Committees :-

S. E. & C. Ry. Cos.' Managing Com-
mittee--

On Revenue Account   

On General Account   

Other Companies and Committees  

,, Accounts receivable  

„ Miscellaneous Accounts   

£ 

•  

2 10 

268,615 7 1 

69,594 17 10 

43,970 10 9 

52,429 7 2 

97,691 2 10 

2,091,641 0 11 

Year 1920. 

£ 

156,855 

185,450 

499,656 

470,000 

289,000 

120,034 

229,363 

350,621 

57,548 

48,798 

123,893 

2,531,218 



S. E. R. 
(1921) 

Part II.-STA.TISTICAL RETURNS. 

Nos. I. (A),  (1;), (c), II. (n), (s), (c), (n), (r;), (F), III., IV., V. AND VI.-Not applicable to this 

Vii. --HOTELS. 

Name. 

Charing Cross Hotel   

Gannon Street Hotel   

South Eastern Hotel   

Craven Hotel   

Lord Warden Hotel   

Hythe Imperial Hotel  

Situation. 

Strand, London, W.C. 

Cannon Street, London, E.C. 

Deal, Kent. 

Craven Street, Strand, 
London, W.C. 

Dover, Kent. 

Seabrook, Hythe, Kent. 

Company. 

VIII. LAND, PROPERTY, &U., NOT FORMING PART of THc 
RAILWAY OR STATIONS. 

Land. 

Agricultural Land   

Urban and Suburban Land 

Acreage. 

A. R. P. 

1,536 3 22 

718 0 26 

Year 1920. 

Acreage. 

Year 1920. 

Number. 
Houses. 

Labouring Class Dwellings. ... .   

Houses and Cottages for Company's 
Servants   

Other Houses and Cottages   

Number. 

761 

1,086 

1,492 

761 

1,060 

Y,5pQ 

Nos. IX., X., XI., XI1., XI1I., XIV., XV. (a) AND XV. (b).-.íYot applicable to this Company. 

XVL-SUMMARY OF FINANCIAL RESULTS SECURED IN COM PARISON WITH THOSE FOR PAST YEARS. 

Total Expenditure on Capital Account (No. 4) 

Total Net Income (No. 8)   

Interest, Rentals, and other Fixed Charges 
(No. 9)   

Dividends on Guaranteed and Preference 
Stocks (No. 9 )   

Balance after Payment of Preference Dividends 
(No. 9)   

Dividend on Ordinary Stock (No. 9)   

Rate per cent.   

Appropriation to Reserve   

Brought forward from previous years  

Carried forward to subsequent years   

1913. 1914. 

£ 
33,450, 279 

£ 
33,644,966 

1,416,960 1,384,966 

483,537• 487,555 

533,940 542,070 

399,483 355,341 

-101,969 

4% 

6,685 

351,723 

3•% 

... 

4,199 

4,199 7,817 

1915. 1916. 1917. 1918 I 1919 

£ £ £ £ 
33,688,995 33,719,2-17 33,732,414 33,747,634 

1,385,737 1,440,745 1,433,010 ' 1,460,399 

471,747 466,784 

567,070 

346,920 

351,723 

3% 

7,817 

3,014 

4(1(),b83 

37(i,b46 

3•% 

15,000 • 
• 

3,014 

464,640 

573,278 575,835 

392.534 

463,888 

575,835 

420,676 

376,846 401,969 

3•% 4% 

15,000 15,000 

11,851 12,•539 

11,8.51 12,539 16,245 
• 

1920. 

£ £ 
33,752,584 33,801,354 

1,496,383 j 1,460,391 
, 

458,769 

427,092 427,092 

41% 41% 

25,000 . . . 

16,245 22,922. 

22,922 18,482 

1• 

33,8 

1,4• 

461,779 461,903 4t, 

575,835 575,835 

422,653 

r 
4 

N. hiYTTON, Accountant of the Conipany. 

For the Board of Directors, 

H. COSMO 0. BONSOR. 
Chairman of the Conapanr/. 

C. SHEATH, 
Secretary of the Company. 

Auditor's Certificate. 

I hereby certify that the foregoing Financial Accounts contain a full and true statement of the financial condition of the 

Company, and that the dividends proposed to be declared on the several Stocks and Shares are bond file due thereon, after 

charging the Revenue of the year with all expenses which ought, in my judgment, to be paid thereout. 

The present market value of the Investments is below their cost price at which they appear on the Balance Sheet. 

ALBERT W YON, Auditor. 
Examined and Approved. 

PRICE, WATERHOUSE & CO., 

Chartered Accountants. 

• 

Etic I%ebruary, 1922. 
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Part I.—FINANCIAL ACCOUNTS 

Part II.--STATISTICAL RETURNS 

ABt3TRACTS - 

E.—(Ieueral Charges   

APPROPRIATION OF NET INCOME   

AUDrrOa's CERTIFICATE  

Bar a cx SHEET  

I NDEX. 

 Pages 3 to 9. 

 Page 10. 

PAGE 

8 

7 

10 

.... 9 

CLprran, Nominal— 

Authorised and created by the Company 
Authorised and created by some other Company, on which the Company 

either jointly or separately guarantees Fixed Dividends   

CAPITAL---

Stock and Share Capital, showing the proportion issued   
Capital raised by Loans and Debenture Stock.  
Capital Powers and other Assets available to meet further expenditure on 

Capital Account........ ccount 

Capital subscribed to other Companies ... .   
Receipts and Expenditure   

CATERING-

Hotels   

3 

3 

3 
4 

6 

6 
4 

9 

CERTIFICATE OF AUDITOR    10 

DEBENTURE STOCK-

Capital raised by   4 

DrvlDa•rDs— 

Statement of Interim Dividends paid   8 

ESTIMATE OF FURTHER CAPITAL EXPENDITURE   6 

ExPN.vurrvRs— 

On Capital Account during the year. Details of    5 
„ Total to dato     ........   4 

Capital Powers and other Assets available to meet further Expenditure on 

Capital Account    6 
On Revenue Account. Whole Undertaking ..   6 
In respect of Railway Working     .... 8 
In respect of Hotels   9 

FINANCIAL REsvrlrs-- 
Suiumary of . .   

GENERAL BALANCE SHEET  

GENERAL CHARGES  

10 

9 

S 

Ho rnr.s - PAGE 

Receipts and Expenditure in respect of   9 
Owned by Company  10 

INCOME— 
Proposed Appropriation of   .. 7 

INTEB.mmt DIvtDENDs— 
Statement of Interim Dividends paid   8 

LAND, PROPERTY, ETC.-
Not forming part of the Railway or Stations    10 

LOANS AND DEBENTURE STOCK -
Capital raised by Loans and Debenture Stock   

NET INCOME— 
Proposed Appropriation of   

NoMINAL CAPITAL-

Authorised and created by the Company  
A uthorised and created by some other Company, on which the Company 

guarantees Fixed Dividends   

4 

7 

3 

3 

PROPERTY NOT FORMING PART OF 'm x RAILWAY OR STATIONS    10 

PROPOSED APPROPRIATION OF NET INCOME  

RAILWAY W ORKING-

Receipts and Expenditure . .  

Ryuuyi s— 

In respect of Railway Working 

In respect of Hotels   
In respect of Capital Account  
Net, Appropriation of   
On Revenue Account. Whole Undertaking   ... 

SEPARATE BUSINESSES-

Receipts and Expenditure (Table 8)   

SUBSCRIPTIONS TO OTHKR COMPANIES   

STOCK AND SHARE CAPrrAL-

7 

R 

S 
9 
4 

7 
6 

h 

5 

Share Capital and Stock, showing the proportion issued   3 

SUMMARY OF FINANCIAL RESULTS  10 

TABLES NOT APPLICABLE TO TUIS COMPANY-

Accounts    4, 8, 9 

Returns     10 
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THE SOUTH EASTERN AND CHATHAM RAILWAY COMPANIES 
MANAGING COMMITTEE. 
• 

MEMB•?RS. 

Chairman : HENRY Cos o ORE BoNson, Esq., 38, Belgravo Square, S.W. 1. 

Deputy -Cha1rnian : The Eight Hon. VISCOUNT Cnu 8ToN, Ohilston Park, Maidstone, Kent. 

Hrigadier-General The Hon. EvERARD BARING, 
2f,, Hyde Park Street, W. 2. 

Sir VINCENT CAILLARD, 10o, Mount Street, W. 1. 

The Et. Hon. Sir W ILLIAM HART DYKE, Bart., 
Lnllingstene Castle, Dartford, Kent. 

The Lord Uornvzs r.n, 2, Chesterfield Gardens, Mayfair, W. 1, 
and }Iothfield, Ashford, Kent. 

EDWARD WILLIAM MELI.OR, Esq., Fair Lawn, Lytham, Lancashire. 

WTLLIA  M ME WB U R N, Esq., , Great Sanders, Sodlescombe, Sussex. 

Sir DAVID LIONEL SALOMONS, Bart., 47, Moutagu Square, W. 1, 
and Broomhill, Tunbridge Wc11 , Kent. 

Sir ALFRED W ALDRON SMITHEas, M.P., Homefield, Knockholt, 
Sevenoakr, Ken . 

NATHANIEL SPENS, Esq., 7, Union Court, Old Broad Street, E.C. 2. 

WILLIAM RICHARD STEVENS, Esq., Winchet Hill, Goudhuret, Kent. 

Lieut.-Col. Sir ARTHUR YORKE, O.B., R.E., 
53, Elm Park Gardena, S.W. 10. 

Sir GEORGE YOUNGER, Bart., M.P., 36, Eaton Square, S.W. 1. 

Auditor : SIR WILLIAM BARCLAY PEAT, O.V.O., 11 , Ironmonger Lane, E.O. 2. 

Chartered Accountants : W. B. PEAT & Co., 11, Ironmonger Lane, E.O. 2-PRICE, WATERHOUSE & Go., 3, Frederick's Place, Old Jewry, E.C. 2. 

REPORT OAF THE MANAGING COMMITTEE 
to the Boards of the South Eastern and London Chatham &Dover Railway Companies, and also Statement of 

Accounts, for the YEAR ending 31st December, 1921, 

TO BE 3IIB11SIT7'ISD 

To the Joint General Meeting of the Proprietors of the South Eastern and London Chatham & Dover 

Railway Companies, to be held at the Cannon Street Hotel, London, 

on Thursday,  the 23rd February, 1922, at Twelve o'clock Noon. 

Trr Managing Committee, in presenting their Report and Accounts for the Year 1921 to the Boards of the two Companies, 

notify that the Government control of the Railways ceased at midnight on the 15th August last. 

The net result of the Year's working, after appropriating a sum of £382,000 out of the amount allocated 

to the Managing Committee in respect of the Compensation Account (Railways Act, 1921), shows that there 

is a balance of Revenue of £1,861,280, divisible between the two Companies as follows :--South Eastern Railway, 

£1,098,155; London Chatham and Dover Railway, £763,125. This oompares with an amount of £1,844,273, 

divisible in the Year 1920 (S.E.R. £1,088,121 ; L. C. &D. R. £750,152). 

The Capital expenditure of the Committee for the Year amounts to £50,977, as oompared with £85,382 in 1920, 

RAILWAYS ACr, 1921. 

The Managing Committee, as a constituent Company under this Act, is unanimously of opinion that before the 

larger question of forming the Southern Group is considered, it is essential in the interest of both the South Eastern 

and London Chatham & Dover Companies that a complete amalgamation of the two Companies should be accomplished. 

It is obvious that such a task demands the utmost care and mature deliberation on the part of those responsible 
for the scheme, to secure fair and equitable treatment for all classes of Proprietors. 

The Committee is glad to report that there is every prospect of an agreement between the two Boards. WIuur any 

agreement is concluded, it will be submitted to the Proprietors of the two Companies for their approval. 

ELECrRIKICAiION OF SUBURBAN LINES. 

The Managing Committee have for some time past been considering the means of providing adequate accommodation 

for the traffic on their Railway, and have arrived at the conclusion that the only method of doing so is by the introduction 

of Electric traction. Up to the present time there has been no opportunity of raising the necessary capital for the work, 

but the Committee have now considered it expedient to avail themselves of the powers conferred by the Trado Facilities 

Act, 1921, and have approached the Advisory Committee appointed under that Act with the object of obtaining Capital 
under the guarantee of the Government. The details are still under discussion, and in the event of terms being 

arranged, it will be necessary for the Order to be submitted to the Shareholders of the two Companies for their approval 

at Special Meetings to be called for that purpose. 

I.oNDox Bsrnex &rArtoN, a.E.1, 
8th Febrnnr+J, 1q22. 

H. COSMO 0. BONSOR, 
Chairman. 

CHILSTON, 
Deputy- Chairman. 

An Order of Admission to the Joint general meeting is enclosed in 
each Company's separate Report. 
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THE SOUTH EASTERN AND CHATHAM RAILWAY COMPANIES 
MANAGING COMMITTEE. 

Financial A ccounts and Statistical Returns for the Year ended 31st December, 1921. 

Part I.-FINANCIAL ACCOUNTS. 

ACCOUNTS Nos. 1 (a), 1 (b), 2 AND 3. Not applicable to this Comm ttee. 

No. 1 (c).-NoMINAL CAPITAL AUTHORISED AND CREATED BY SOME OTHER COMPANY ON WHICH THE COMMITTEE EITHER 
JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

Special Acts. 

Bother Valley (Light) Railway Extensions 
Order, 1902   

(Separate guarantee.) 
Total  

Capital Authorised. 

Shares Loans or 
and Debenture Total. 

Stock. Stock. 

£ 

115,000 

115,000 

£ 

Capital Created. 

Shares ' Loans or 
and Debenture 

Stock. Stock. 

115,000 

115,000 

£ £ 

115,000 

115,000 I . 
• 

Total. 
Shares 
and 

Stock. 

£ 

115,000 

115,000 

£ 

Balance. 

Loans or 
Debenture 

Stock. 
Total. 

£ 

Nom.---Under the Dover Harbour (Works, &c.) Act, 1906, the Managing Committee has guaranteed Interest at 3 per cent, per anuuin on £1,000,000 Redeemable Debenture Stock 
issued by the Dover Harbour Board. 

Dr. NO. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Linea open for Traffic .   
Rolling Stock   
Manufacturing and Re-

Pwiring Works and 
lant-

Land and Buildings  
Plant and Machinery .   

Total Capital expended 
upon Railway   

Road Vehicles employed 
in the collection and 
delivery of Parcels 
and Goods, and in the 
Conveyance of Pas-
ser gers--

GFoods and Parcels Road 
Vehicles .......... 

Steamboats   
Marine Shops and Plant 
Canals   
Docks, Harbours, and 
Wharves   

Electric Power Stations, 
&c.   

Land, Property, &e., not 
forming part of the 
Railway or Stations-

Used in connection with 
Railway working 

Not used in connection 
withRailwayworking 

Other Indrstries--
Hythe and Saudgate 
Tramway   

Total Expenditure .. £ 

Amount expended 
to 

31 December, 1920. 

£ 8. d. 
2,438,909 2 4 
1,316,496 11 5 

192,935 17 11 
53,095 8 2 

4,001,436 19 10 

5,784 7 2 
1,259 15 9 
1,2-16 16 •5 
363 12 0 

379,885 6 11 

13,800 0 0 

Amount 
expended 

during Year. 

£ s. d. 
38,961 17 10 
1,364 11 5 

13,283 4 4 
2,154 16 9 

55,764 10 4 

19,670 7 6 302 5 0 
Cr. 

279,672 12 6 5,089 13 11 

65 15 3 

4,703,185 13 4 50,977 1 5 

Total. 

£ 8. d. 

2,477,871 0 2 
1,317,861 2 10 

206,219 2 3 
55,250 4 11 

4,057,201 10 2 

5,784 7 2 
1,259 15 9 
1,246 16 5 
363 12 0 

379,885 6 11 

13,800 0 0 

19,972 12 6 

274,582 18 7 

65 15 3 

4,754,162 14 9 

By Receipts. 

S. E. Ry. Co.--
59 per cent. of Expen-

diture   

L. C. & D. By. Co.-
41 per cent. of Expen-

diture   

Total Receipts. . £ 

Amount received 
to 

31 December, 1920. 

£ 8. d. 

2, 774, 879 10 10 

1,928,306 2 6 

4,703,185 13 4 

Amount 
received 

during Year. 

£ 8. d. 

30,076 9 6 

20,900 11 11 

50,977 1 5 

Total. 

£ a. d. 

2,804,956 0 • 

1,949,206 14 • 

4,754,162 14 9 

ACCouNT No. 4 (a). Not applicable to this Conzrnittee. 



(3) 
S. E. & C. It. 

(1921) 

•  
NO. 5. DETAILS OF CAPITAL ExPENnrJuE FOR YEAR ENDED 31sT DECEMBER, 1921. 

• 

Lines open for Traffic vested in the Committee :-
Purchase of Property. &c.:--

Redemption of Tithe Rents, &c.   1,475 1 6 

Improvements and Additions to Stations :--
London Bridge  
Shooters li ill and Eltham Park   
Dover Marine Station  
Folkestone H arbour   
Margate Nest  
Sundry Stations   

Additional Sidings, Cross-over Roads and Signalling :-
Folkestone Harbour-West Yard   ... . 
Aylesford, Crowhurst, &c.   

Sundry Additions and Improvements :-
Sheerness Branch-New Loop Line  
Gillingham   
Shornchffe, &c.   

i 
Land and 

Compenarttion. 

Reconstructing and Strengthening Bridges (proportion)   i 
, 

Construction 
'of Way and Stations. 

Engineering, &o. 

7,076 5 4 
6,253 6 9 
4,791 19 4 
3.701 9 5 
1,214 16 2 
897 18 11 

Law Charges 
and Parliamentary 

Expenses. 

• • 
• 

Total. 

£ s. d. £ s. d. 

19 8 0 1,494 9 6 

7,076 5 4 
6.253 6 9 
4,791 19 4 
3,""í 01 9 5 
1,214 16 2 
897 lb 11 

1,000 0 0 .... 1.0o0 0 0 
2,373 1 4 .... 2,373 1 4 

6,987 15 6 
2,311 6 0 
268 10 1 

590 19 6 

Rolling Stock :--
Coaching Vehicles-Passenger Carriages: Steam Heating Apparatus   

Manufacturing and Repairing Works and Plant :- £ a. d. 
Land and Buildings-Ashford Works   13,283 4 4 
Plant and Machinery-Ashford Works  2,154 16 9 

Total Capital expended upon Railway  

Land, Property, &c., not forming part of the Railway or Stations :-
Used in connection with Railway working :-

Faversham   

Not used in connection with Railway Working :- £ s, d. 
Ashford Schools Cr. 5,568 0 0 
Lee, Ashford, &c.   478 6 1 

Total Capital Expenditure for the Year  £ 

6,987 15 6 
2,311 6 0 
268 lU 1 

590 19 6 

38,961 17 10 

1,364 11 5 

15,438 1 1 

55,764 10 4 

302 5 0 

Cr.5,089 13 lY 

50,977 1 5 

NO. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUwr. 

Expenditure to 
dame on Principal 
works in Progress. 

Estimated Further Expenditure. 

During the Year 
ending 31 Dec. 1922. 

_ 

Subsequently 
until completion. 

Total. 

£ Lines open for traffic vested in the Committee :- £ r £ 
Charing Cross Bridge--Strengthening   125,000 

248,002 Dover Harbour-Marine Station  
r 

9,000 
Additions and Improvements at various Stations, Strengthening Bridges, 

&c. 
26,000 134,000 11,000 

Rolling Stock   5. 000 
Miscellaneous   10,000 

Total  26,000 134,000 160,000 

ACCOUNT No. 7. Not applicable to this Committee. 

No. ó. REVENUE RECEIPTS ANI) EXPENDITURE OF THE WHOLE UNDERTAKING. 

4• 

Receipts in respect of Railway Working, and of separate businesses carried on by the Committee, including estimated 
amount receivable under Agreement with the Government in respect of the Control of Railways for the period 
1st January to 15th August, 1921   

nditure   

Net  

Proportion of amount receivable tinder Section 11 of the Railways Act, 1921   

Riscellaneous Receipts (Net)-
Rents from Houses and Lands   

S Other Rents, including Lump-sum Tolls   
General interest   
East London Railway--Balance of working Account   

9 

£ 8. d. 

11,794,499 7 2 

10,146,327 11 8 

1,648,171 15 6 

382,000 U 0 

14,164 9 1 
11,901 6 lu 

Dr. 6,,•••  Y 10 

Year 1020. 

£ 
•, 031, P36 

8,8f'9 
8,0 
137 

Dr. 17,b55 

• Total Net Income  £ 2,049,815 9 7 ,0O,369 
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No. .-PROPOSED APPROPRIATION OF NET INCOME. 

Net Income (as per Statement No. 8)   

Deduct-Interest, Rentals, and other Fixed Charges--
Chief Rents, Wayleaves, &c., including Lump-sum Tolls   
Rent of and Guaranteed Interest on Leased and Worked Lines (Bexley Heath Railway) 
General Interest   
Interest on Capital Expenditure by South Eastern and London Chatham & Dover Companies 

in respect of Lines, Works, Rolling Stock, &c. brought into use after 31st December, 1898.   
Interest on value of Stores and Cash Balances transferred to Managing Committee at 

31st December, 1898   
Interest on Kent and East Susses Railway Capital   
Payments on behalf of the South Eastern and London Chatham & Dover Railways in 

accordance with terms of the Working Union   

Balance after payment of Fixed Charges, available for division between the two 
Companies :-

South Eastern Railway Company   59% = 
London Chatham & Dover Railway Company    41% = 

£ s. d. 
3,530 14 2 
3,307 11 10 
351 14 7 

150.899 9 0 

11,145 15 4 
3.343 15 10 

15.956 3 8 

1,098,155 7 1 
763,124 18 1 

£1,861,280 5 2 

£ s. d. 
2,049,815 9 7 

188,535 4 

£1,861,280 5 

Year 1S; 

I• 
I 
I2 
I• 

Dr. 

ACCOUNTS Nos. 9A AND 15, AND ABSTRACT J. Not applicable to this Committee. 

ACCOUNTS Nos. 10, 11, 12, 13, 14, 16 AND 17.' 

ABSTRACTS A, B, C, D, E, F, G AND H. . 
• Omitted under author zty of Ministry of Transport. 

NO. 1$.-GENERAL BALANCE SHEET. O r. 

To Amount due to Railway Companies and I'I 
Committees   f 

Amount due to Railway Clearing Houses  
Superannuation and other Provident 
Funds   

Accounts payable   
Liabilities accrued  
Miscellaneous Accounts  
South Eastern Railway Company-Value 

of Stores and Cash Balances transferred 
to Managing Committee   

London, 4Jhatham & Dover Railway 
Company----Value of Stores and Cash 
Balances transferred to Managing 
Committee   

Suspense Account-
Compensation  (Railways Act, 19 21) . . 

Depreciation Fluids---
Railway   
Steamboats   
Docks and Harbours   

Balance available for 
Division as per Ac-
count No. 9  

Less Interim payments 
to S. E. R. and 
L. C. & D. R. Com-
panies   

.£ s. d. 

1,861,280 5 2 

1,406,000 0 0 

£ 

£ s. d. 

236,075 6 5 

185,434 
314,486 
248,689 
581,179 

0 
0 

14 
16 

7 
10 
5 
2 

229,363 2 10 

142,162 10 4 

649,071 0 0 

1,110,885 0 0 
582,253 6 7 

2,000 0 0 

455,280 5 2 

4,736,880 3 4 

Fear 19O. 

£ 

153,899 
72 

152,447 
501, 3•4 
395,108 
623,769 

229,363 

_142,162 

1,392,086 
520,500 

8,000 

1,844,273 

1,250,000 

594,273 

4,713, 003 

By Cash at Bankers and in hand   

Investment in Government Securities .   

Investment of Superannuation and other 
Provident Funds ( Cost)   

Stock of Stores and Materials   

Outstanding Traffic Accounts   

Amount due by Railway Companies and 
Committees  

Amount duo by Railway Clearing Houses 

Amount due by Postmaster-General 

Accounts Receivable  

Miscellaneous Accounts  

Suspense Account-

Dover Pier New Station   

£ 

£ s. d. 
903,257 18 4 

300,000 0 0 

100,000 0 0 

1,279, 784 3 5 

397,152 1 7 

233,668 12 4 

3,932 9 5 

86,701 12 6 

1,302,607 11 9 

79,949 11 2 

49,826 2 10 

4,736,880 3 4 

Year l: 

c 

11á 

1,74k 

535 

1,07 

10; 

67( 

8' 

 1 

4,715 

Ij 

Lú 

• 

ou• 
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Part 11.-STATISTICAL RETURNS. 

I.--Mileage of Lines, 

(A. )-Mileage of Lines Open for 'llrafiic. 

Lines  vested in the Committee-

MAIN AND PRINCIPAL LINES. 

Charing Cross and Cannon Street to Dover Town  
Victoria and Holborn Viaduct to Dover and Deal  
Faversham to Ramsgate   
SWanley to Maidstone, Ashford, and Canterbury  
Greenwich to Dartford   
London to Tonbridge, rid Red Hill (S. E. & C. R. portion)   
Tonbridge to Hastings   
Red Hill to Reading (S. E. & C. R. portion)   
Hither Green to Strood and Paddock wood  

Total of Main and Principal Lines   

MINOR AND BRANCII LINES. 

In the County of London   
In the County of Kent   
In the County of Surrey   
In the County of Sussex   

Total  .... . 
Lines jointly owned (Cornlnittee's share of Ownership)-
As enumerated in Abstract J--(WW1) 
Other Joint Lines   

ITotal Lines jointly owned  
Total miles of Lines owned and Committee's share of 
Lines jointly owned   

Ditto ditto year 1920  
Lines leased or worked. By the Committee-

London and Greenwich Railway   

Total  

Jointly with other Companies (Committee's share)-
As enumerated in Abstract J (Nil) 
Other jointly leased or worked Lines   

Total miles of Lines leased or worked and Committee's 
share of Lines jointly leased or worked   

GRAND TOTAL   

Ditto ditto ,year 1920   

Length 
of Road. 
First 
Track. 

M. Ch. 

77.59 
91.05 
27.04 
55.18 
10.71 
25.22 
32.62 
39.43 
46.23 

405.67 

31.66 
153.74 
14.66 
18.53 

625.06 

7.28 

7.28 

632.34 
642.34 

3.57 

3.57 

1.50 

5.27 

637.61 
637.61 

Second 
Track. 

Running Lines. 

Third 
Track. 

I 
M. Ch. ; M. Ch. 

• 
77.54 
90.74 
27.04 
55.18 
10.71 
25.22 
32.62 
39 .43 
46.23 

405.51 

31 .66 
89.61 
14.66 
18.53 

560.57 

7.28 

7'28 

17.48 
12.37 

•50 
•31 
•66 
•18 
•40 
•66 
1.22 

34.58 

1.53 
1.38 
1.10 
•45 

39.44 

568.05 39.44 
56&05 39.44 

3.57 

3.57 

1.12 

4.69 

572.74 
572.74 

•21 

•21 

•21 

39.65 
39.65 

Fourth 
Track. 

Over four 
Tracks 
(reduced 
to Single 
Track. 

M. Ch. 

15.35 
10 .06 

•26 
•13 
•07 
•16 
•22 
•29 
•39 

27.33 

•16 
•15 
•36 
•06 

M. Cl,. 

15.36 
5.53 
•15 
•06 

•18 
•27 
•23 

22.18 

•11 
•14 
•45 

28.26 23.08 

28.26 
28.26 

•21 

•21 

23.08 
23'07 

•10 

•10 

•21 , • 10 

28.47 23.18 
28.47 23.17 

Total Miles 
(reduced 
to Single 
Track). 

M. Ch. 

203 .72 
210.15 
55.19 

111.06 
22.55 
51.16 
66.53 
80.44 
94.27 

895.67 

65.52 
245.42 
3163 
37.77 

1,276.61 

14.56 

14.56 

1,291.37 
1,291.36 

8.06 

8.06 

1.62 

10.68 

1,302.25 
..802.24 

(B.)-.--Mileage of Linea Authorised but not Open for 'Praffic. 

Sidings 
reduced 
to Single 
Track. 

M. Ch. 

75.31 
52.65 
13.09 
17.68 
16.15 
10.19 
11 .09 
18.41 
24.31 

239.48 

46.57 
43.15 
10.35 
5.32 

345.27 

2.21 

2.21 

34 7.48 
347.73 

•11 

•11 

•11 

Total of 
Single 
Track, 

including 
Sidings. 

M. Ch. 

279•23 
263 00 
fi8'28 

128•74 
38•70 
61'35 
77•62 
99•05 
118•58 

1,135.35 

112.29 
288.57 
42.18 
43.29 

Year 1920. 

Total of 
Single 
•3•ack, 

including 
Sidings. 

M. Ch. 

279.39 
263.00 
68.15 

128.74 
39.01 
61 .35 
77.77 
99.08 

118.58 

1,135.67 

112•21 
288•57 
42•18 
43•29 

l,ó•22.08 1,622'32 

16 .77 

16.77 

1,639.05 
1,639.29 

8.17 

8.17 

2.62 

10.79 

347'59 J 1,650•04 
348•04 • .. 

16.77 

16.77 

1,689:29 

8.17 

8.17 

2.62 

10'79 

.. 
1,65028 

Mil e$ 
Authorised. 

Miles Constructed and not open 
for Traffic. 

Miles under 
Construction. 

Miles not 
commenced, or 
in abeyance. 

Length of 
Road. 

Length of 
Road. 

Length (including 
Sidings) 

Reduced to 
Single Track. 

Length of Length of 

Ones Owned by the Committee :- 
New Lines (Nil) 

4 Ditto year 1920 (Nil) 
widenings Additions 

M. OH, 
,,,, 
.... 

--- 

M. CU, 
,,,, 
.... 

7&, ori. 

.... 

M. OH. 

.... 

M. Oil. 

.... 
and 

S E. & C. R. Act, 1900   1 66 , . , . 
•-••• 

.... 
•-•..• 

.... 
. 

1 66 
Total   
Ditto year 1920     .. 

oint Lines (Committee's Share of Ownership) 

1 66 
1 66 

.... 

.... 
.... 
.... 

.... 

.... 
1 66 
1 66 

:- 
New Lines (Nil) .... 
Ditto year 1920 (Nil) f ,,,, 

widenings and Additions (Nil) 
Ditto year 1920 (Nil) ,,,, 

_ 
.... 
,,,, 

,,,, 

- 
.... 

- 
.... .... 

I 

• 

• (C.)-Mileage of Lines Run Over by the Committee's Engines. 

Omitted under A uthrn•ity or ifinistry of Transport. 
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A. ---Steam Locomotives and Tenders. 

1I. Rolling Stock. 

Description. Number. 
Fear 19f0. 

1V umber. 

Tender Engines :- 4 4 0   248 248 
2 6 0 ..... 8 6 
U 6 0   203 203 

Tank Engines : -- 2 6 4   1 1 
0 6 4   5 5 
0 4 4   213 213 
0 6 0   45 46 
0 4 0 1 .... 

724 722 

Tenders     ..   460 458 
The above numbers include 15 duplicate 

Engines and 15 duplicate Tenders. 

(B.)-Rail Motor Vehicles. 

Steam Power   

Petrol Power...  

Other Power (self-contained)  

Total   

Number. 

8 

8 

Carrying 
Capacity. 

Year 19°0. 

Nurnber. 

Seats. 

448 

448 

8 

8 

Carry 
Gaps, 
• 

Se• 

4' • 

(0. )---Trains Worked by Electric Power. 

LVot Applicable to this Committee. 

(U.)-Coaching Vehicles (other than Electric). 

PASSENGER CARRIAGES. 
Carriages of uniform class   
Composite Carriages  
Rt•staurant Cars   
Miscellaneous .....   

Total   

Sleeping  

Total Passenger Carriages   

OTHER CoAOHIIw VEuICLEs. 
Post Office Vans 
Luggage, Parcels 
Carriage Trucks 
Horse Boxes   
Miscellaneous   

and Brake Vans 

Total other Coaching Vehicles   

Total Coaching Vehicles   

Deduct-Duplicate Vehicles   

Number. 

1,906 
852 

.... 

2,758 

2,758 

10 
573 
215 
180 
69 

1,047 

3,805 

49 

3,756 

Seats or Berths. 

1st Class. 

7,282 
10,495 

17,777 

17,777 

17,777 

2nd Class. 

14,17rá 
14,358 

28,536 

28,536 

28,536 

3rd Class. Total. 

(18,771 90,231 
11,276 3f;,129 

80,047 

80,047 

1,300 

78,747 

126,360 

126,360 

Year 1920. 

Number. 

1,912 
848 

.... 

2,760 
- 
.... 
-- 
2,760 

126,360 

1,300 

125,060 

10 
559 
234 
180 
75 

1,058 

3,818 

49 

3,769 

Seat 
or Br 

88,6 
35,9. 

124,5 

• 

(E.)-Merchandise and Mineral Vehicles. 

Number. 
Yesr 1920. 

Number. 

Open Wagons--
Under 8 tons   11 22 
8 and up to 12 tons   4,600 4,063 
Over 12 and up to 20 tons   
Over 20 tons (other than special)   

Covered Wagons---
Under 8 tons   164 175 
8 and up to 12 tons   1,131 1,152 
Over 12 and up to 20 tons   
Over 20 tons   

Mineral Wagons--
Under 8 tons   7 16 
8 and up to 12 tons   4,596 4,919 
Over 12 and up to 20 tons   59 59 
Over 20 tons   

Special Wagons (for loads of exceptional dimensions 
and weight)   9 11 

Cattle Trucks  302 268 
Rail and Timber Trucks (including Twin Trucks)   199 168 
Brake Vans   321 310 
Miscellaneous  62 68 

Total  11,461 11,231 

r z 

(F.)-Railway Service Vehicles, and Horses for Shunti 

Number. 

Gasholder Trucks   
Locomotive Coal Wagons  
Ballast Wagons  
Mess and Tool Vans   
Breakdown Cranes  
Travelling Cranes   
Miscellaneous  
Departmental Locomotives   

Total 

Horses for Shunting  

17 
54 

388 
55 
• • 

14 
166 
3 

704 

19 

Fear 

<\ U' 

• 

E 

F 

• 

3 

• 

• 



S. E. & C. R. 
(1921) 

HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLEC-

TION AN1) DELIVERY OF PARCELS AND GOODS, AND IN THE 

CONVEYANCE OF PASSENGERS. 

I 
Foods and Parcels Road Vehicles— 

Road Motors for Goods and Parcels .   

Horse Wagons and Carts  

Miscellaneous  

Total  

'assenger Road Vehicles— 

Road Motors   

Tramcars  

Omnibuses   

Cabs  

Miscellaneous  

Total  

orgies for Road Vehicles  

Number. 

Year 19,20. 

N+4rn&c• . 

30 

788 

818 

41 

788 

829 

5 

4 

3 

5 

4 

3 

12 . 12 

737 79,E 

V.--CANALS. 

Name. 

YeCend and Hlghan Canal  

Length in Miles. 

38 

VI...-DOCKS, HARBOÚRS, AND WHARVES. 

Name. 

::kestone Harbour 

r itstable Harbour   .. . 

od Dock  ......   

ckfriars Wharf  

Berstein Wharf ... .   

,per Wharf .  

a Harbour Wharf  

.eenborough Pier Wharf   

.rt Victoria Pier Wharf  

.aesend Pier Wharf ......................... . 

Length of Quay. 

Feet. 

4,190 

1,822 

1,408 

238 

755 

550 

160 

1,168 

987 

278 

IV. STF.AMBOATS. 

Steamboats over 250 tons net— 

T.S. Maid of Orleans   

,, 

1• 

Biarritz   

Engadine   

Riviera   

Victoria . .  

Empres'4  

Invicta ...  

Total   

Do. Year 1920 

Steamboats of 250 tons net and 
under ..   .....   

Do. Year 7920   

Grand Total   
Do. Year 1920  

Date of 
Construction. 

1918 

1915 

1911 

1911 

1907 

1907 

1905 

Indicated 
Horse-Power, 

10,000 

10,000 

8,100 

8,100 

7,500 

7,500 

7,500 

(Number.) 
7 

7 

Number. 

6 
6 

13 
13 

58,700 

58,700 

Total 
Horse-Power. 

6,751 
6,751 

65,451 
65,451 

Registered 
Tonnage. 
Tone. 

869 

791 

648 

649 

695 

698 

695 

5,045 

5,332 

Total 
Registered 
Tonnage. 

1,310 
1,310 

6,355 
6,642 

VII.--HO'rELS. 

Not Applicable to 1h18 Committee. 

VIII. LAND, PROPERTY, &C., NOT FORMING PAW!' OF THE 

RAILWAY OR STATIONS. 

Land. 

I 

Acreage. 

Year 1920. 

Acreage. 

Agricultural Land  

Urban and Suburban Land 

A. A. Y. 

44 0 1 

30 0 6 

a. r. p. 

44 0 1 

30 0 6•} 

Houses. • Number. 

Year 1920. 

Number. 

Labouring Class Dwellings 

Houses and Cottages for 
Servants   

Other Houses and Cottages 

Committee's 

20 

174 

7 

20 

174 

7 

IX. OTHER INDUSTRIES---TRAMWAY. 

Name. 

Hytbe and Sandgate Tramway ... . 

Total Miles open 
for Traffic 

(Reduced to Single 
Track). 

M. OH. 

3 42 
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X..----MAINTENANCE AND RENEWAL OF WAY AND WORKS ABSTRACT A). 

X T. MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABsTIuc'r 13). 

Omitted under Authar+ty of .Ministry of Transport. 

x.11. ENGINE MILEAGE. 

r 

C. MILEs RUN BY TIIE COMMITTEE'S 

ENGINES :-

Train Miles 
(Loaded Trains). 

Coaching. 

(1) Steam Tender and Tank 
Engines   9,620,179 

(2) Electric Traction   ... . 

(3) Steam, Petrol, &c., Rail 
Motors   ... 

Total  

Goods. 

1,831,201 

9,620,179 1,831,201 

Total. 

Total Train Miles (including 
Empty Trains run for Tragic Shunting 

Purposes on either the Forward Miles. 
or Return Journey). 

Coaching. 

11,451, 380 

11,451,380 

10, 230, 826 

10,230,826 

Goods. I Total. Coaching. Goods. 

1,885,411 ?12,116,237 ! 989,634 

1,885,411 12,116,237 989,634 

2,105,4 69 

2,105,469 

Other 
Miles 

(assisting 
Light, &c.). 

2,029,445 

2,029,445 

1 7,24tt•.. 

17, 

Year 1920 

(1) Steam Tender and Tank 
Engines   

(2) Electric ?raction   

(3) Steam, Petrol, ic., Rail 
Motors  

Total 

10, 528, 269 p3,503,242 13, 026, 511 

10,523,269 2,503,242 18,026,511 

11,269,? 78 2,598,072 

.... .... 

11,269,?78 2,598,072 

13, 867, 850 1,103, 329 2,648,618 .2,289,125 i19,85• 

.... .... .... .... 

13,867,850 7,103,329 2,648,618 2,239125 19,8 

The remainder of RETuRN XII. is omitted under authority of  IiIinittry of Transport. 

x111..--PASSENGER TRAFFIC AND RECEIPTS. 

Class of Passenger. 

ORDINARY :— 

let Class   

2nd 

3rd 

WORKMEN  

Number originating 
on the Committee's 

System. 

1,174,373 

1,572,257 

28,307,823 

18,657,490 

Total  49,711,943 

SEASor' .-

1st Class   

2nd 

3rd 

Year 1920. 

.Nu'nber originating 
on the Committee's 

System. 

1,631,454 

1,964,463 

53,733 , 813 

25, 578, 007 

62,907,757 

10,242 

32,225 

11,055 

12,284 

84,288 

10.447 

w 

XIV. Goons TRAFFIC AND RECEIPTS. 

Merchandise  

Coal, Coke and Patent i'u©1   

Other Minerals  

Total   

Tonnage originating 
on the Committee's 

System. 

Tone 
1,417,449 

493,423 

799,821 

Year 19g. 

Tonnage origt 
on the Corns. 

System, 

Tons. 
1,854,70 

I 

629, 9• tit1 
thE 

906, 9J T 

2,710,693 

Number originating 
on the Committee's 

System. 

Live Stock   413,250 

3,891,5 ai 

-- -- - - T; 

Sumber orig• r ' 
on the Co,jsm 

SSyysstteemm.. Tl 

• 

393,3•cia; 

`RI 

The remainder of these RETuuAs is omitted under authorite1 o/' AWwlsiry of Transport. 



(o) 
S. E. & C. R. 

(1921) 

i.-.{A.) TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS 
AND MERCHANDISE CARRIED BY GOODS TRAINS. 

Originating on the Committee's System. 

•cks, Common and Fireclay .  ..... . 
•ar, Bran, Sharps and other Flour Mill Offal. 
•'uf   

:n and Steel Bars, Joists, Girder Work 
Plates   
u and Steel Blooms, Billets, and Ingots   
: a and Steel Scrap .  
ca and Steel, other descriptions   
ca, Pig   
castone and Iron Ore   
aestone, other than Roadmaking or Agricul 
rural  .   
:cure   
:atoes  

[c •d   
L ne for Roadmaking   
ti•ciber, Pitwood and Mining  

caber, other descriptions   
rent   

-cps   

i and ; 

Total   

Tone. 

123,632 
57,591 
91,918 

6,250 
1,474 

40,494 
24,736 
1,110 
1,572 

12,510 
269,124 
25,091 
71,514 
147,703 
4,488 
65,477 
108,892 

4,730 

1,059,636 

Year 19,Z0. 

Tons. 

96.727 
57,550 

112,106 

17,439 
1,318 

88,213 
31,315 
2.813 
3,649 

10.798 
261,739 
31.657 

116.411 
146,162 
75.482 

117,v46 
14 6, 880 

6,280 

1,263,585 

Includes only traffic invoiced at "Station to Station" rates. 

X.V.---{B.) NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS. 

Originating on the Committee'K System. 

Horses   

Cattle   

Calves   

Sheep   

Pigs .....   

Miscellaneous   

Total  

Number. 
Year 1920. 

.umber. 

4,717 2,272 

'21,547 25,053 

8,234 9,416 

317,413 322,186 

61, 292 34,414 

47 44 

413,250 393, 38. 

XV1.-SUMMARY OF FINANCIAL RESULTS SECURED. 

24, 'al Expenditure on Capital Account (No. 4) . 

Si 

• •. 

Receipts from Businesses carried on by the 
Committee (No. 8)   

•pensation (Section 11, Railways Act, 1921) 
(No. 8 )   

eellaneous Receipts (No. 8)   

al Net Income (No. 8 )   

rest, Rentals, and other Fixed Charges 
(No. 9) 

nee available for Division between the 
S. E. and the L. C. & D. R. Companies. . 

1913. 

£ 
4,055,104 

1,987,118 

17,886 

2,005,004 

183,283 

1,821,721 

1914. 1915. 1916. 1917. 

£ £ I £ £ 
4,371,797 4,497,703 4,550,826 4,573,208 

1,947,572 

13,399 

1,960,971 

185,731 

1,775,240 

1,972,325 2,016,176 2,012,516 

7,965 7,460 7,233 

,980,290 2,023,636 2,019,749 

185,202 183,690 

1918. 

£ 

4,600,080 

1919. 1920. 1921. 

4,617,804 4,703,186 4,754,163 

2,041,273 I 2,032,852 2,031,236 • 1,648,172 
i , 

.. • 38`1,000 

6,568 52,139 Dr. 867 19,€43 

2,047,841   'l 084 991 Z 030 369 ' 2 049 • • , > > > 815 > 

183,421 { 184,329 188,955 186,096 ! 188,535 

1,795,088 1,839,946 1,836,328 ; 1,863,512 1,896,036 1,844,273 , 1,861,280 

19•. 

riyu 
m•n+ 
te•. 
• 

nj. 
► ••• 

S,9J 

r 

W. W. WOODMAN, Chief Accountant of the Committee. 

•  

For the Members of the Managing Committee, 

H. COSMO 0. BONSOR, 

Chairnian of the Committee. 

C. SHEATH, 
Secretary of the Committee. 

Auditor's Certificate. 

I hereby certify that the foregoing Accounts contain a full and true statement of the not earnings of the undertakings controlled by the Managing 

ttee, after charging the Revenue of the Year with all expenses which, subject to the remarks which follow, in my judgment ought to be 

hereout. 

The Expenses do not include the cost of carrying out the arrears of Repairs and Renewals accrued to the date of the decontrol of the 

y, for which the Committee have a claim under arrangement with the Government. All amounts received on account of this claim have 

l,5• Carried to the credit of the Depreciation Fund. 

The loss on exchange arising on the remittance of Traffic Receipts in France during the Control period has been included in the Accounts 

t the Government. 

The investments of Superannuation and other Provident Funds are taken at cost. Their present market value is below the price at 

they stand in the Balance Sheet. 

,rig' 

;tee 

3̀  t• ial Accounts Examined and Approved. 

RICE, WATERHOUSE & Co., 

B. PEAT & Co., 
Chartered Accountants. 

February, 1922. 

WM. B. PEAT, Auditor. 
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(No. ib3.) 

TAFF VALE RAILWAY COMPANY. 

(I) 

COMPANY'S OFFICES - CARDIFF. 

REPORT AND STATEMENT OF ACCOUNTS 

(2) 

FOR THE 

Year ended 3 r st December, 192  r. 

• iretthrs. 

Chairman :—GRIME BIRKLEY FORRESTER, Esq., 2, 3 and .I, Billiter Avenue, London, E.C. 3. 

(2) Deputy-Chairman :—AM MON BEASI,EY, Esq., Lindens, Penarth, Glam. 

CHARLES HENRY CAVE, Esq., Sidbury Manor, 
Sidmouth. 

(I) MATTHEW COPE, Esq., St. Mellons, near Cardiff. 

(3) CoL. HERBERT RICHARDS HOMFRAY, Penllyn 
Castle, Cowbridge, R.S.O., Glain. 

(2) WILLIAM NORTH LEWIS, Esq., The Orchard, (2) 
Lisvane, near Cardiff. 

1921. 

(i) ALLAN MCARTHUR, Esq., Auburn House, Clifton, 
Bristol. 

(r) ERNEST REGINALD MOXEY, Esq., West Court," 
Finchampstead, near Wokingham, Berks. 

(3) HARRY GRIME VASSALL, Esq., Oldbury Court, 
Fishponds, Bristol. 

MAJOR HAMILTON WILFRID KILLIGREW 
WAIT, 32, Welsh Back, Bristol. 

The rotation of retirement is indicated by the figures :--( 1) February, 1922 ; (2) February, 1923 ; (3) February, 

•etretarU. 

MR. THOMAS ANDREWS WALKER. 

REPORT. 

1. The Directors present to the Proprietors their Report and Statement of Accounts for the year ended 31st December, 

The Government control of the Company's Railway ceased oil the 15th August, 1921, in accordance with the Ministry 

of Transport Act, 1919, and from that date the guarantee of Net Receipts became in-operative. 

On the 11th May, 1921, the Government introduced a Bill to provide for the re-organisation and further regulation of 

Railways and the discharge of liabilities arising in connection with the possession of Railways, and other purposes. In the 

resulting Act which obtained the Royal Assent on the 19th August, 1921, provision was made for the formation of the Railways 

of Great Britain into four groups, this Company being included as a Constituent Company in the Western Group of which the 

Great Western Railway Company was constituted as the Amalgamated Company. Negotiations are proceeding with the Great 

Western Railway Company with a view to the framing of a scheme, to give effect to the provisions of the Act, for submission 

to the Proprietors in due course. 

Under the terms of the Railways Act, 1921, the Government are to pay the sum of £60,000,000 as a full discharge and 

in satisfaction of all claims which have been made by any Railway Company in Great Britain for compensation under the 

Regulation of the Forces Act, 1871, the Ministry of Transport Act, 1919, or otherwise arising out of or in respect of the 

possession by the Crown of the Railways. 

The Statement of Accounts and Returns now presented has again been varied Pursuant to the po«•ers of Section 3, 

Sub-section 6 of the Railway Companies (Accounts and Returns) Act, 1911. 
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2. The receipts in respect of the Railway and Dock working, including the estimated amount receivable under agree-

ment with the Government in respect of the control of Railways for the period .Tanuary 1st to August 15th, 1021, amounted to 

£2,39,383; the working expenses amounted to £2,052,880: leaving a net balance of £338,503. Adding proportion of amount 

receivable under Section 11 of the Railways Act, 1921, £109,000, miscellaneous receipts £7,150, and the balance brought 

forward from last year amounting to £8,287, the total amounts to £462,940. Deducting Interest on Debenture Stock and 

other fixed charges and the Dividends on Preference Stock £245,839, there remains a balance of £217,101 available for Dividend 

on Ordinary Stock. 

3. The Interim Dividend of U per cent. on the Ordinary Stock for the half-year ended 30th June, 1921, absorbed 

£77,888, leaving a balance of £139,213, which will admit of the payment of a Final Dividend of 2 per cent., making 4 per cent. 

for the year ended 31st December, 1921, carrying forward a balance of £9,401. 

4. The Directors retiring at this Meeting are Mr. Charles Henry Cave, Mr. Matthew Cope, Mr. Allan McArthur, and 

Mr. Ernest Reginald Moxey, who offer themselves for re-election. 

5. Mr. Frank Newton Tribe, F.C.A., is the retiring Auditor, and is eligible for re-election. 

GRIME FORRESTER, 

Chairman. 

CARDIFF, 26th January, 1922. 
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TAFF VALE 

(1921) 

TAFF VALE RAILWAY. 

Financial A ccouzits and Statistical Returns for the Year endear 3 r st December, r 92 r . 

PART I. 

FINANCIAL ACCOUNTS. 

No. 1 (a).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY. 

SPECIAL ACTS. 

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

Total. 

I. SPECIAL ACTS CONFERRING CAPITAL POWERS WHICH HAVE 
BEEN FULLY EXERCISED ... ... ... ... ... ... 

£ 

8,830,777 

£ 

2,047,229 

£ 

10,878,006 

i 
1 

I 

£ . 

8,830,777 

£ 

2,047,229 

£ 

10,878,006 

£ £ £ 

No. 1 (b).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH 
•  SOME OTHER COMPANY. 

(NOT APPLICABLE TO THIS COMPANY.) 

No. 1 (c).-NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE 
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS. 

r 
CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE. 

SPECIAL ACTS. Shares Loans or Shares Loans or Shares Loans or 
and Debenture Total. and Debenture Total. and Debenture Total. 

Stock. Stock. Stock. Stock. Stock. Stock. 

£ £ £ £ £ £ £ £ £ 

A .T 1856 (Ely Tidal Harbour and Railway) ... ... ... ... 130,000 43.000 173,000 130,000 43,000 173,000 

ACT 1857 (Penarth Harbour, Dock and Railway) ... ... ... 192,000 64,000 256,000 192,000 64,000 256,000 

ACT 1861 Do. do. ... .., ... 300,000 100,000 400,000 300,000 100,000 400,000 

ACT 1881 Do. do. ... ... ... 153,245 50,000 203,245 153,245 50,000 203,245 

ACT 1876 (Penarth Extension Railway) ... ... ... ... 15,000 5,000 20,000 15,000 5,000 20,000 

TOTAL ... ... ... ... ... ... 790,245 262,000 1,052,245 790,245 262,000 1,052,245 

No. 2. SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a). 
SHOWING THE PROPORTION ISSUED. 

DE$cftIPTION. 
Amount 
created. 

Amount 
issued. 

Nominal 
additions 

to 
Capital. 

Amount 
on which 
Dividend 
is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
uncalled. 

Amount 
unissued. 

4 per cent. Preference Stock ... ... ... ... ... ... 

Ordinary Stock ... ... ... ... ... • ... ... ... 

TOTAL ... ... ... ... ... 

£ 

3,638,277 

5,192,500 

£ 

3,120,296 

1,978,000 

£ 

332,344 

3,214,500 

£ 

3,452,640 

5,192,500 

£ £ £ £ 

185,637 

8,830,777 5,098,296 3,546,844 

i 
8,645,140 ! 185,637 



TAFF VALE 

(1921) 4 

No. 3. CAPITAL RAISED BY LOANS AND DEBENTURE STOCK. 

Existing at 31st December, 1921 

Existing at 31st December, 1920 

Increase 

Decrease ... .. ... .. 

Raised by 

Loans. 

£ 

Nil 

Nil 

RAISED BY ISSUE OF DEBENTURE STOCK. 

Amount of 

Stock. 

£ 

1,318,967 

1,318,967 

Nominal Additions 

on 

Conversion. 

Existing Amount 

of Stock 

at 3 per cent. 

£ 

207,291 

207,291 

£ 

1,526,258 

1,526,258 

Total 

Debenture 

Stock. 

Total raised 

by Loans and 

by 

Debenture Stock. 

£ 

1,5.16,258 

1,526,258 

Total amount authorised to be raised by Loans and Debenture Stock in respect of Capital created as per Statement No. 1 (a). ... 

Total amount raised by Loans and Debenture Stock as above ... ... ... ... ... .. 

Balance being available borrowing powers at 31st December, 1921 ... ... ... ... 

Dr. 

 •..  

No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. 

£ 

1,526,258 

1,526,258 

2,047,229 

1.526,258 

520,971 

Cr. 

TO EXPENDITURE. 

Lines open for Traffic ... 

Lines not open for Traffic-

New Lines... 

Lines leased ... 

Rolling Stock 

Manufacturing and Repairing Works 
and Plant-

Land and Buildings ... 

Plant and Machinery ... 

Total Capital expended upon Railway ... 

Leased-Docks, Harbours, and Wharves 

Do. Electric Power Stations, &c. 

Hotels 

Land, Property, &c., not forming part 
of the Railway or Stations-

Used in connection with Railway 
working ... ... ... ... 

Not used in connection with Railway 
working ... ... ... ... 

Subscriptions to other Companies ... 
(For details see Table No. 4 (a) ). 

TOTAL. EXPENDITURE 

Amount 
expended 

to 
31st December, 

1920 

£ s. d. 

5,025,870 17 7 

Amount 
expended 
during 
Year, 

as per No. 5. 

£ s. d. 

23,966 12 3 

Total. 

£ s. d. 

5,049,837 9 10 

7,614 0 0 7,614 0 0 

334,366 4 7 258 3 7 334,64 8 2 

682,805 19 2 51,387 18 0 734,193 17 2 

59,638 5 9 

32,931 15 4 

6,143,227 2 5 

277 19 3 

487 0 0 

76,377 13 1 

432,503 3 1 

8,679 19 3 

6,251 3 0 Cr. 215 5 0 

27,114 13 5 

41,950 6 0 

40,000 0 0 

6,699,726 7 2 

1,817 14 5 

Cr.500 0 0 

77,510 2 6 

59,916 5 0 

33,418 15 4 

6,219,604 15 6 

432,503 3 1 

8,679 19 3 

6,035 18 0 

28,962 7 10 

41,950 6 0 

39,500 0 0 

6,777,236 9 8 

BY RECEIPTS. 

Shares and Stocks (No. 2) ... 

Loans (No. 3) ... 

Debenture Stock (No. 3) .. 

Premiums-
Shares and Stocks ... 

Debenture Stock ... 

Total Premiums 

Discounts-
Shares and Stocks ... 

Debenture Stock ... 

Total Discounts 

To 31st Dec., 
1921. 

£ s. d. 

166,184 2 7 

10.908 7 4 

177,092 9 11 

143,030 14 8 

10,908 6 1 

.- 

153,939 0 9 

Balance of Premiums and Discounts 

TOTAL RECEIPTS 

By Balance 

Amount 
received 

to 
31st December, 

1921. 

Amount 
received 
during 
Year. 

£ s, d. 

5,098,366 18 0 

1,318,967 0 0 

23,153 9 2 

6,440,487 7 2 

£ s. d. 

Dr. 70 18 0 

Dr. 70 18 0 

... ... ... ... ... ... 

TOTAL 

TOTAL. 

£ s. d. 

5,098,296 0 0 

1,318,967 0 0 

23,153 9 2 

6,440,416 9 2 

336,820 0 6 

6,777,236 9 8 

No. 4 (a).-SUBSCRIPTIONS TO OTHER COMPANIES. 

NAME. Amount. Nature of Security or Investment. 

Penarth Pontoon, Slipway and Ship Repairing Company, Ltd. 

£ 

39,500 Mortgage Debentures. 
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(1921) 

No. 5. DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921. 

Lines belonging to the Company- open for Traffic— 

Main Line—Additional accommodation ... 

—Sidings Stormstown ... 

Rhondda Branch—Additional accommodation—Treorchy Station 

—Sundry places ... 

Aberdare Branch—Lavatory accommodation, Steam Sheds, Aberdare 

General—Miscellaneous ... ... ... ... ... ... 

Sundry Credits ... 

Lines Leased—Penarth Section—Additional Accommodation 

Land and 
Compensation. 

£ s. d. 

2,257 2 0 

... ... ... ... 

Rolling Stock—Five Locomotives, Tanks, 0-6-2 ... ... ... 

Conversion of Four Motor Cars into Passenger Coaches ... ... ... 

Manufacturing and Repairing Works and Plant— 

Land and Buildings—West Yard and Cathays Additional Accommodation 

Plant and Machinery—Cathays Yard, &c. ... ... ... ... ... 

Construction of 
Way and Stations, 
Engineering, &c. 

Law Charges, 
Parliamentary and 
other Expenses. 

£ s. d. 

47.5 10 8 

16,000 0 0 

1,228 7 3 

91 3 4 

219 3 8 

6,002 11 3 

£ s. d. 

194 15 1 

... ... ... ... ... 

... ... ... ... .. 

Total Capital expended upon Railway ... ... ... ... ... 

Hotels—Redemption of Capital—Penarth Hotel ... ... ... ... ... ... ... ... ... ... 

Land, Property,` &c., not forming part of the Railway or Stations---Used in connection with Railway working 

Mortgage Debentures. Redeemed by Penarth Pontoon, Slipway and Ship Repairing Company, Ltd. ... ... 

Total Capital Expenditure for the Year 

... ... ... ... 

TOTA t.. 

£ s. d. 

475 10 8 

16,000 0 0 

1,228 7 3 

91 3 4 

219 3 8 

8,454 8 4 

26,468 13 3 

2,502 1 0 

48,917 18 0 

2,470 0 0 

£ s. d. 

23,966 12 3 

258 3 7 

51,387 18 0 

277 19 3 

487 0 U 

76,377 13 1 

C. 215 5 0 

1,817 14 5 

Cr. 500 0 0 

77,510 2 6 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT, 

Expenditure to 
date on Principal 
Forks in Progress. 

£ 

LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC-

Land 

Additional Station and Siding accommodation— 

LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC-

WIDF.NINGS OF, AND ADDITIONS TO, EXISTING LINF.s-

LINES LEASED-

ROLLING STOCK-

MANCFACTIIRING AND REPAIRING WORKS AND PLANT-

TOTAL 

WORKS NOT YET COMMENCED, AND IN ABEYANCE 

... ... ... .. 

... ... ... ... ... 

Estimated Further Expenditure. 

1)nring the Year 
ending 31st Dec., 

1922 

Uncertain. 

Subsequently 
until completion. Total. 

£ 

... ... ... .. 

£ 

Uncertain. 

No. 7. CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL 
ACCOUNT. 

Stock and Share Capital created but not yet received (as per Statement No. 2)— 

Amount unissued ... 

Available borrowing powers (as per Statement No. 3) 

... ... ... ... ... ... .. 

... ... ... ... ... ... .. 

Deduct balance at Debit (as per Capital Account No. 4) ... 

£ 

185,637 

520,971 

706,608 

336,820 

TOTAL 369,788 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

See 

State-

ment. 

RECEIPTS in respect of Railway Working, and of Separate Businesses carried on by the Company, including 
estimated amount receivable under Agreement with the Government in respect of the control of Railways for 
the period January 1st to August 15th, 1921 ... ... ... ... ... ... ... ... ... ... ... 

EXPENDITURE 

Proportion of Amount Receivable under Section 11 of the Railways Act 1921 

Miscellaneous Receipts (Net)-

Rent from Houses and Lands ... ... ... ... ... ... ... 

Rents from Hotels ... ... ... ... ... ... ... ... ... .. 

Other Rents, including Lump-sum Tolls ... ... ... ... ... ... .. 

Interest and Dividends from Investments in other Companies-

Penarth Pontoon, Slipway and Ship Repairing Co., Ltd. 

Transfer Fees ... ... ... ... ... ... ... 

General Interest ... ... ... ... ... ... .. 

Total Net Income 

•  

NET ... ... ... ... 

... ... ... ... ... .. 

... ... ... .. 

... ... ... .. 

... ... ... ... ... .. 

... ... ... ... ... ... ... ... ... ... 

1921. 

£ s. d. 

2,391,382 14 2 

2,052,879 15 4 

338,502 18 10 

109,000 0 0 

1,095 13 6 

164 3 1 

1,108 17 1 

1,600 0 0 

182 0 0 

454,653 12 6 

1920. 
£ 

462,053 

Dr. 1,759 

287 

3,992 

1,620 

207 

1,415 

467,815 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's Account ... 

Net Income (as per Statement No. 8) ... ... ... 

TOTAL 

Deduct-Interest, Rentals, and other Fixed Charges-

Royalties, &c. ... ... ... ... ... ... ... ... ... 

Chief Rents, Wayleaves, &c., including Lump-sum Tolls ... ... 

General Interest ... ... ... ... ... ... 

Rent of and Guaranteed Interest on Leased and Worked Lines-

Penarth Harbour, Dock, and Railway ... ... ... ... 

„ Extension Railway ... ... ... ... 

Interest on Debenture Stock-£1,526,258 at 3 per cent. per annum 

TOTAL 

... ... ... ... ... ... .. 

... ... ... ... 

... ... ... .. 

... ... ... ... ... ... 

Balance after payment of Fixed Charges ... 

Appropriation to Reserve for Special Contingencies ... ... ... ... ... ... ... 

Dividends on Guaranteed and Preference Stocks-

On Four per cent. Preference Stock, £3,452,640 at 4 per cent. per annum 

Balance available for Dividends on Ordinary Stock ... ... ... ... 

Dividend on Ordinary Stock at 4 per cent. per annum 

Balance carried forward to next Year's Account 

£ ,. d. 
t;,635 15 6 

350 16 3 

3,273 12 1 

50,968 9 6 

717 5 7 

45,787 14 10 

... ... ... ... .. 

... ... ... ... ... ... ... .. 

... ... ... .. 

... ... ... 
• £ s. d. 

..07,700 0 0 

9,401 6 7 

217,101 6 7 

£ s. d. 

8,286 19 10 

454,653 12 6 

462,940 12 4 

107,733 13 9 

355,206 18 7 

355,206 18 7 

138,105 12 0 

217,101 6 7 

)'ear 1920. 

£ 

2,947 

467,815 

470,762 

8,550 

344 

... 

50.968 

717 

45,788 

106.667 

364.095 

10,000 

354.095 

13b.108 

215.987 

207.700 

8.2S7 

215,387 

No. 9 (a). STATEMENT OF INTERIM DIVIDENDS PAID. 

Balance available for Dividends Year 1921 (as per Account No. 9) ... 

Deduct-

Interim Dividend, £2 per cent. on Preference Stock, paid August. 8th 

„ £ 1 l Os. Od, per cent. on Ordinary Stock, paid August 8th 

rndivided Balance at 31st December, carried to Balance Sheet ... 

... ... ... ... 

£ s. d. 

69,052 16 0 

77,887 10 0 

... ... ... ... ... 

Year 19:?0. 

£ s. d. 

355,206 18 7 

146,240 6 0 

208,266 12 7 

£ 

354.095 

69.054 

103,850 

172,904 
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Accounts Nos. 10 to 17 inclusive and Abstracts A to J inclusive 

omitted under Authority of Ministry of Transport. 

No. 18. GENERAL BALANCE SHEET. 
Cr. 

To Amount due to Bankers ... 

Unpaid Interest and Dividends ... 

Interest and Dividends payable or accruing and 
provided for ... ... ... ... 

Amount due to Railway Companies and Committees... 

Amount due to Railway Clearing Houses ... ... 

Savings Bank ... ... ... ... ... ... 

Accounts payable ... ... ... 

Liabilities accrued ...... 

Miscellaneous Accounts ... ... ... ... ... 

Sick Pay Augmentation Fund ... 

Employees' Accident Fund (Established July 1st, 1898) 

Employees' Hospital Fund ... ... ... 

Reserved Fund for Compensation, Personal ... ... 

Do. Clerks' Guarantee ... ... 

Superannuation Solvent Age Reserve Fund 

Fire Insurance Fund ... 

Depreciation Funds, Renewals, &c.-
(Including arrears of Maintenance) 

Railway ... ... ... ... ... 

Docks, Harbours and Wharves-Floating Plant ... 

General Reserve Fund ... 

Reserve for Bad Debts, Special Contingencies, &c. ... 

£ s. d. 

Balance available for Dividends and 
Reserve, as per Account No.9 ... 355,206 18 7 

Leas Interim Dividends paid, as per 
Statement No. 9 (a) ... ... ... 146,940 6 0 

£ a. d. 
268,094 13 1; 

3,680 7 2 

31,727 4 

114,971 2 

35,244 12 

49,207 5 

57,115 8 

42,338 14 

2,478 4 

1,407 10 

6,779 10 

320 1 

10,000 

1,509 7 

17,038 

40,707 17 

0 

0 

Year 
1020. 

£ 
155,060 

3,189 

9 34,688 

0 8,405 

6 1,371 

3 47,089 

8 131,964 

4 35,105 

2 1,330 

3 1,213 

0 4,756 

1 301 

0 9,000 

6 1,440 

11 14,767 

5 38,756 

76,859 13 1 

22,769 10 0 

15,415 12 5 

107,672 1 1 

208,266 12 7 

222,380 

21,248 

15,416 

110,476 

181,191 

By Capital Account,    ,   
Account No. 4......................... ... .. ... ... . 

Cash at Bankers and in hand ... 

Investments in Government Securities (at cost) 

Investments in Stocks and Shares held by the 
Company not charged as Capital Expenditure 
(at cost) ... ... ... ... ... ... 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts ... 

Amount due by Railway Companies and Committees 

Amount due by Postmaster-General ... 

Accounts Receivable ... ... 

Miscellaneous Accounts ... 

Suspense Accounts-

Reconstruction, &c., South Jetty, Penarth Dock 

Do. North Jetty do. 

Do. of Tips ... 

Year 
1920. 

£ s. d. £ 
336,820 0 6 259,239 

5,151 4 8 6,706 

54.000 

•'4,603 14 8 19,301 

172,476 10 3 159,642 

358,173 16 7 340.619 

8,306 1 ̀' 37,441 

5,418 17 7 5,002 

122,234 13 2 86.076 

62,990 6 5 47,638 

10,709 2 10 11,709 

8,000 0 0 9,000 

1,719 0 10 2,772 

£ 1,116,603 8 8 1.039,145I £ 1,116,603 8 8 1,039,145 
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PART II. 

STATISTICAL RETURNS. 

I. MILEAGE OF LINES. 

(A.)—Mileage of Lines Open for Traffic. 

RUNNING LINES. 
Sidings Total of 

Year 1920. 
_ 

Length of Over four reduced Single Total of 
Road Second Third Fourth Tracks Total Miles 

(reduced to 
to 

Single 
Track, 

including 
Single 
Track. 

Track. Track. Track. (reduced to Single Track. Sidings. inclruling 
First 
Track. 

S l inge 
Track). 

Track) din . Si 9. 

Lines owned by the Company— 

Main and Principal Lines- M. CH. \t. Cii. M. CH. M. CII. M. CII. M. CH. M. CH. M. CH. 31. CII. 

Cardiff Terminus to Merthyr ... ... ... ... ... 24 33 24 23 16 10 12 5`2 3 13 80 51 33 64 114 35 111 28 

Pontypridd to Treherbert ... ... ... ... ... ... 11 40 10 73 8 27 3 50 1 36 35 66 12 14 48 0 48 0 

Porth to :liaerdy ... ... ... ... ... ... .. 7 13 5 72 2 6 1 20 0 9 ifi 40 4 77 21 37 21 37 

Abercynon to Aberdare ... ... ... ... ... ... 8 21 7 52 1 64 0 8 17 65 7 65 25 50 25 50 

Llantrisant Junction to Aberthaw ... ... ... ... 17 33 0 52 0 3 18 8 3 62 21 70 21 70 

Total of Main and Principal Lines ... ... ... ... 68 60 49 32 28 30 17 50 4 58 168 70 62 42 231 32 228 25 

Minor and Branch Lines— 

Cardiff and Penarth District ... ... ... ... ... 10 63 10 63 1 73 1 44 0 71 25 74 26 44 52 33 52 38 

Llantrisant District ... ... ... ... ... ... ... 12 7 ]'? 7 2 36 14 43 14 43 

Pontypridd and Rhondda District ... ... ... ... 17 4 1 62 0 6 0 3 18 75 4 24 23 19 23 19 

Aberdare and Merthyr District ... ... ... ... ... 3 29 3 29 2 73 6 22 6 22 

TOTAL ... ... ... ... ... ... ... 112 3 61 77 30 29 19 17 5 49 229 15 oR 5q 327 74 324 67 

Lines jointly owned (Company's share of Ownership)— 

No. 8 Railway, Merthyr ... ... ... ... ... ... 0 19 0 19 0 38 0 0 0 38j 0 38 

Penarth Curve ... ... ... ... ... ... ... .. 0 '?6k 0 26 0 26 

Total Lines jointly owned ... ... ... ... ... ... 0 19 0 19 0 38 0 27 0 65 0 65 

Total miles of Lines owned and Company's share of Lines 
jointly owned ... ... ... ... ... ... ... 112 22 62 16 30 29 19 17 5 49 `?'l9 53 99 6 328 59 325 .52 

Ditto ditto Year 1320 ... ... ... 112 22 62 16 30 29 19 17 5 49 223 53 95 79 325 52 325 52 

Lines leased or worked—' 

By the Company— 

Penarth Railway ... ... ... ... ... ... ... 6 9 6 0 2 68 2 61 2 3 19 61 33 11 52 72 51 7•S 

Penarth Dock ... ... ... ... ... ... ... ... 2 50 1 56 1 0 0 25 0 8 6 59 6 53 12 32 12 32 

Pem rt h Harbour Branch ... ... ... ... ... ... 2 24 1 36 3 60 9 21 13 1 12 68 

Penarth Extension Railway... ... ... ... ... ... 1 17 1 17 0 14 0 4 0 6 2 58 1 54 4 32 4 32 

Total miles of Lines leased or worked ... ... ... ... 12 20 10 29 4 2 3 10 2 17 31 78 50 59 82 57 81 50 

GRAND TOTAL ... ... ... ... ... ... 124 42 72 45 34 31 22 27 7 66 261 51 149 65 411 36 407 22 

Ditto 1 ear 1920 ... ... ... ... 124 42 72 45 34 31 22 27 7 66 261 51 14.5 51 407 22 407 22 

(B.)—Mileage of Lines Authorised but not Open for Traffic. 

Lines Owned by the Company— 

New Lines— 

Act 1890—Railway No. 1 

Act 1896-- do. No. 3 

Act 1900— do. No. 1 

Act 1900— do. No. 2 

... ... ... .. 

TOTAL ... 

Miles 
Authorised. 

Miles Constructed 
and not Open 
for Traffic. 

Miles 
under Con-
struction 

;Miles not 
Commenced, 

or in 
A beyance. 

Length 
of 

Road. 

Length 
of 

Road. 

Length 
(including 
Sidings) 

Reduced to 
Single 
Track. 

Length 
of 

Road. 

Length 
of 

Road. 

... ... ... ... 

... ... ... .. 

... ... ... ... .. 

Ditto Year 1920 ... 

Widenings and Additions—Nil ... 

Ditto Year 1920—Nil ... 

• 

11. CII. 

0 67 

(1 58 

0 19 

0 28 

n 12 •► 

2 12 

31. c•II. M. CII. 

0 67 

0 58 

0 19 

0 28 

2 12 

272 

 1 

(C.)—Mileage of Lines Run Over by the Company's Engines. 

Omitted under Authority of Ministry of Transport. 
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• 
• 

II.—ROLLING STOCK. 

(A.)—Steam Locomotives and Tenders. (B.)—Rail Motor Vehicles. 

Description. 

Tender Engines— 

Tank Engines— 

Tenders ... 

0 — 6 — 0 

0 — 6 — 2 

4 — 4 — 2 

0 -- 6 — 0 

4 — 4 — 0 

... ... ... .. 

Number. 

Year 1320. 

Number. 

42 

209 

6 

11 

3 

271 

63 

42 

197 

6 

11 

3 

259 

66 

(D.)—Coaching Vehicles (other than Electric), 

PASSENGER CARRIAGES. 

^arriages of uniform class 

'omposite Carriages ... 

Total ... 

Total Passenger 
Carriages 

O•rSII.R CoACIIIN•4 
V KH ICI.Es. 

,nggage, Parcel and Brake 
Vans ... ... ... 

'arriage Trucks ... 

íorse Boxes ... 

Iiscellaneous ... 

Total other Coaching 
Vehicles 

Total Coaching 
Vehicles 

Number. 

235 

77 

Seats or Berths. 

1st 
Class. 

170 

1,134 

312 

312 

65 

10 

11 

10 

96 

408 

1,304 

2nd 
Class. 

3rd 
Class. 

200 

1,44K 

1,648 

13,112 

916 

14,0.28 

Total. 

13,482 

3,498 

Year 1920. 

Number 

248 

69 

16,980 

16,980 

317 

317 

Seats or 
Berths. 

Total. 

/3,424 

2,882 

16,306 

16,306 

57 

10 

11 

10 

88 

405 

INumber. Carry ini,► 
Capacit3•. 

Year 1920. 
_ _ 

Number. Carrying 
Capacity. 

Seats. Seats. 

Steam Power ... ... ... ... ... 4 235 8 459 

TOTAL ... ... ... ...` 4 235 8 459 

(C.) Trains worked by Electric Power. 

(NOT APPLICABLE TO TilIS COMPANY.) 

(E.)—Merchandise and Mineral Vehicles. 

Number. 

Year 1920 

Number. 

Open Wagons— 

Under 8 tons ... ... ... ... ... ... ... ... 25 25 

8 and up to 12 tons ... ... ... ... ... ... ... 1,217 1,274 

Over 12 and up to 20 tons ... ... ... ... ... ... 2 2 

Over 20 tons (other than special) ... ... ... ... ... 

Covered Wagons— 

Under 8 tons ... ... ... ... ... ... ... ... 1 

8 and up to 12 tons ... ... ... ... ... ... ... 615 615 

Over 12 and up to 20 tons ... ... ... ... ... ... 

Over 20 tons ... ... ... ... ... ... ... ... 

Mineral Wagons— 

Under 8 tons ... ... ... ... ... ... ... ... 

8 and up to 12 tons ... ... ... ... ... ... ... 1 83 183 

Over 12 and up to 20 tons ... ... ... ... ... ... 

Over 20 ton3 ... ... ... ... ... ... ... ... 

Special Wa•,ons (for loads of exceptional dimensions and weight) 20 20 

Cattle Trucks ... ... ... ... ... ... ... ... 49 44 

Rail and Timber Trucks (including Twin Trucks) ... ... ... 82 57 

Brake Vans ... ... ... .. ... ... ... ... ... l49 143 

Miscellaneous ... ... ... ... ... ... ... ... 

Total ... ... ... ... ... ... ... 2 37l 

z 

2,400 

(F.)—Railway Service Vehicles, and Horses for Shunting. 

Number. 

Year 1920. 

Number. 

Gasholder Trucks ... ... ... ... ... ... ... ... ... ... b 5 

Locomotive Coal Wagons ... ... ... ... ... ... 158 153 

Ballast Wagons ... ... ... ... ... ... ... ... ... .. K3 91 

Mess and Tool Vans ... ... ... ... ... ... ... ..: ... 7 6 

Breakdown Cranes ... ... ... ... ... ... ... ... ... ... 2 

Travelling Cranes ... ... ... ... ... ... ... ... ... .. 12 12 

Miscellaneous ... ... ... ... ... ... ... ... ... ... 101 167 

Departmental Engines ... ... ... ... ... ... ... ... ... 4 4 

Total ... ... ... ... ... ... ... ... •3 ?• 446 

Horses for Shunting ... ... ... ... ... ... ... ... Nil. ,1 il. 
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111. -HORSES AND ROAD VEHICLES EMPLOYED IN THE 
COLLECTION AND DELIVERY OF PARCELS AND GOODS, 
AND IN THE CONVEYANCE OF PASSENGERS. 

(NOT APPLICABLE TO THIS COMPANY.) 

V. CANALS. 

(NOT APPLICABLE TO THIS COMPANY.) 

IV. STEAMBOATS. 

(NOT APPLICABLE TO THIS COMPANY.) 

VI. DOCKS, HARBOURS, AND WHARVES. 

Name. 

Owned by the Company ... ... 
Leased by the Company :— 

Penarth Dock ... ... ... 
Penarth Harbour ... ... 
Cardiff, West Bute Dock, East side 

Length of Quay. 

Lineal feet. 

None. 

7,580 

691 

2,800 

11,071 

VIII. LAND, PROPERTY, &c., NOT FORMING PAR 
VII. HOTELS. OF THE RAILWAY OR STATIONS. 

Name. 

Marine Hotel ... 
* Railway Hotel ... 

* Part of Railway and Dock leased 

Situation. 

Penarth Dock. 

Penarth Harbour. 

by the Company. 

Land. 

Agricultural Land ... ... 
Urban and Suburban Land ... ... ... ... ... 

Houses. 

Labouring Class Dwellings ... ... ... 
Houses and Cottages for C s 
Other Houses and Cottages............... ... ... ... 

Acreage. 

A. it. P. 

1 1 27h 
None. 

Number 

None. 
186 
51 

Year 19. 
A creay 

A. 1t. 

1 1 Z 
No+i e . 

Number 

None. 
186 
51 

IX. OTHER INDUSTRIES. 

( NOT APPLICABLE TO THIS COMPANY.) 

Returns X. and XI. omitted under Authority of Ministry of Transport. 
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XII. ENGINE MILEAGE. 

Train Miles 
(Loaded Trains). 

Coaching J Goods. Total. 
i 

Miles run by the Company's Engines— 

(1) Steam Tender and Tank Engines— 820,506 

(2) Steam Rail Motors— 

TOTAL 820.506 

•►i►h.G 7 t• 1,427,184 

606,678 1,427.184 

Total Train Miles 
(including Empty Trains run 

for Traffic Purposes on either the 
Forward or Return Journey). 

Coaching. Goods. Total. 

864.58i • 

864,580 

905,126 

905,226 

1,769,706 

Shunting 
Miles. 

Coaching. 

69,643 

Goods. 

1,769,706 69,643 

1,142,799 

1,142,7 99 

Other 
Miles 

(Assisting, 
Light, &c.) 

131,928 

131,928 

Total 
Engine 
Miles. 

3,117,076 

3,117,076 

Year 1920. 

Trait .Miles 
(Loaded Í rains). 

Coaching. Goods. 

Total Train Miles 
(including Empty 'Trains run 

(br Traffic purposes on either the 
Forward or /leturn Journey). 

Total. C'oaching 

Stiles run by the Company's Engines— 

(1) Steam Tender and Tank Engines— 

(2) Steam flail.11otors— 

Total ... 

(84,574 

884,574 

840,052 

840,052 

1,724,6 26 

Goode. 

Sli'inting 
hues. 

Total. (,'oachiny Goods. 

944.962 1,251,486 2,106,448 

1,724,626 944.962 1,;81,486 2,196,448 

70,570 

70,570 

Other 
Miles 

( Assisting, 
Light, 4c.) 

Total 
Engine 
.11 iles. 

1,622,088 237,640 4,126, 746 

1,62 2,088 237,640 4,126,746 • 

The remainder of Return XII. is omitted under Authority of Ministry of Transport. 

XIII. PASSENGER TRAFFIC AND RECEIPTS. 

Ordinary— 

Class of Passenger. 

Number 
originating on 
the Company's 

System. 

let Class ... 
2nd „ ... 
3rd „ ... 

Workmen 

Total 

... ... ... ... 

... ... ... ... 

Season (calculated on an annual basis)— 

56,926 
172,614 

6,69 2,061 

1,0'.►9.802 

Year 1920. 

Numher 
originating on 
the Co'npany', 

Sy,lem. 

92,873 
226.919 

S,610,151 

2,012,376 

8,0 21,403 

1st Class ... ... ... ... ... ... 893 
2nd „ ... ... ... ... ... ... 1,391 
3rd „ ... ... ... ... ... ... á,8y4 

10 942,319 

1.137 
1.819 
6.771 

XIV. GOODS TRAFFIC AND RECEIPTS. 

• 
Tonnage 

originating on 
the Company's 

System. 

Year 7920. 

Tonnage 
originating on 
the Company's 

System. 

Tons Tons. 
Merchandise ... ... ... ... ... ... 171,697 610,309 
Coal, Coke, and Patent Fuel ... ... ... 7,798.860 10,805,406 
Other :•tinrrals ... ... ... ... ... 190,364 286,738 

Total ... ... ... ... 8,460,921 11,702.453 

Number Number 
originating on origi nating on 
the Company's the Company's 

System. System. 

Live Stock ... ... ... ... ... ... 19.750 19,1.58 

The figures shewn in Returns XIII and XIV do not include traffic conveyed free on behalf of H.M. Government up to 31st March, 1920. 
The remainder of these Returns is omitted under Authority of Ministry of Transport. 

XV. (A.) TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS, 

Origin sting on the Company's System. 

Bricks, Common and Fireclay ... ... 
Flour, Bran, Sharps, and other Flour Mill offal ... ... 
Grain ... ... .. ... ... ... 
Iron and Steel Bars, Joists, Girder Work and Plates 
Iron and Steel Blooms, Billets, and Ingots ... 
Iron and Steel Scrap ... ... ... ... ... ... 
Iron and Steel, other descriptions ... ... ... 
Iron, Pig ... ... ... ... ... ... 
Ironstone and Iron Ore .. ... 
Limestone, other than Roadmaking or Agricultural 
Manure........................................ anure ... ... ... ... ... ... ... 
Potatoes ... ... ... ... _ ... ... 
Sand ... ... ... ... .3. ... ... 
Stone for Roadmaking ... ... ... ... 
Timber, Pitwood, and Mining ... ... ... 
Ditto other descriptions .. ... ... ... 

Coal and Coke ... ... ... ... ... ... ... 
Hay and Straw ... ... ... ... ... 
Cement ... ... ... .. ... 
Pulp ... .. ... ... ... ... ... 

Tony. 

13,407 
20.749 
17.209 
12.f►8•1 
2.818 
8.377 
4.763 

5:-38 
3•2.167 
22.8'28 
8,562 

11.5'_'4 
10.817 
:-34.o80 

201►,365 
I 1.820 

7,7:►8,860 

75.037 
11.048 

Year 1920 

Tons. 

14.720 
22,315 
22.803 
12.934 
5.208 
17.419 
8 030 
989 

4 5.196 
õ02(4 
9.107 

13.379 
16.07 7 
32.1 SO 

271.283 
15,087 

, 0,.S'05.40G 
4.415 
76 1.56 
28.405 

Total ... ... ... ... ... 8, 301.8 06 
Includes only traffic invoiced at "Station to Station" Rates. 

11,4,00.373 

XV. (B.) NUMBER OF LIVE STOCK CARRIED BY 
GOODS TRAINS. 

Originating on the Company's System. 

Horses ... ... 
Cattle ... ... 
Calves ... ... 
Sheep ... ... 
Pigs ... ... 
Miscellaneous ... 

... ... ... .. 

Number 

2,577 
1,985 
747 

10,073 
4,361 

4 

Total ... .. . ... ... .. 19,75 0 

Year 1920. 

:''uinber. 

184 
2,744 
1.583 
9.94() 
4.671 

36 

The comparative figures shewn in Returns XV (A) and XV (B) do not include traffic conveyed free on behalf of 11.31. Government up to 31st March, 1920. 
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XVI.-SUMMARY OF FINANCIAL RESULTS SECURED TN COMPARISON W ITH 
THOSE FOR PAST YEARS. 

1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 

£ £ £ £ £ £ £ £ 
Total Expenditure on Capital Account to date (No. 4) 6,554,385 b,620,708 6,650,789 6,653,319 6,652,837 6,651,491 6,e56,015 6,699,726 5,777,236 
Gross Receipts from Businesses carried on by the 

Company (No. 8) ... ... ... ... ... ... 1,095,424 1,088.368 1,116,371 1,208,116 1,321,262 1,511,756 1,937,651 2,597,239 2,391,383 
Revenue Expenditure on ditto (No. 8) ... ... ... 652,190 653,018 686,662 782,126 885.084 1,048,696 1,481,095 2,135,186 2,052,880 
Net Receipts of ditto (No. 8) ... ... ... ... 443,234 435.350 429,709 425,990 436,178 463,060 456,556 462,053 338,503 
Miscellaneous Receipts (Net) (No. 8) ... ... ... 8,347 8,137 8,012 7,528 7,050 7,817 9,955 5,762 *116,150 
Total Net Income (No. 8) ... ... ... ... ... 451,581 443,487 437,721 433,518 443,228 470,907 466,511 467,815 454,653 
Interest, Rentals, and other Fixed Charges (No. 9) ... 118,408 117,202 114,828 108,926 107,960 105,932 106,794 106,667 107,734 
Dividends on Guaranteed and Preference Stocks (No. 9) 124,108 126,719 135.218 136,108 137,382 138,108 138,108 138,108 138,105 
Balance after Payment of Preference Dividends (No. 9) 209,065 199,566 187,675 188,484 197,886 226,867 221,609 223,040 208,814 
Dividend on Ordinary Stock (No. 9) ... ... ... 207,700 194.719 181,738 181,738 194,719 207,700 207,700 207,700 207,700 

Rate per cent. ... ... ... ... ... ... 4% 3i% 31% 31% 34% 4% 4% 4% 4% 
Surplus ... ... ... ... ... ... ... ... 1,365 4,847 5,937 6,746 3,167 19,167 13,909 15,340 1,114 
Appropriation to Reserve ... ... ... ... ... ... ... 20,000 `20,000 20,000 10,000 ... 
Brought forward from previous years ...... ... ... 7,809 9,174 14,021 19,958 26,704 9,871 9,038 2,947 8,287 
Carried forward to subsequent years ... ... ... 9,174 14,021 19,958 26,704 9,871 9,038 2,947 8,287 9,401 

* Includes £ 109,OCO, pi oportion of amount receivable under Section 11 of the Railways Act, 1921. 

W . J. BENNETT, ACCOUNTANT OF THE COMPANY. 

Certificate respecting the Permanent Way, &c. 

I hereby certify that the whole of the Company's Roads, Bridges, and Works, Permanent Way, Signalling, 

Telegraphs, Stations, Buildings, Dock, Harbour, Wharves, and other Works, have during the past year, been 

maintained in good working condition and repair, so far as has been possible having regard to the requirements of 

the Government and to the effect of the War. 

CARDIFF, 26th January, 1922. 

GEORGE T. SIBBERING, ENGINEER. 

Certificate respecting the Rolling Stock and Machinery. 

I hereby certify that the whole of the Comvany's Engines, Tenders, Carriages, Wagons, Tips, Hydraulic 

and other Machinery, and Plant, under my supervision, have, dining the past year, been7 maintained in good 

working order and repair, so far as has been possible having regard to the requirements of the Government and to 

the effect of the War. 

CARDIFF, 26íh January, 1922. 

J. CAMERON, LOCOMOTIVE AND CARRIAGE AND WAGON SUPERINTENDENT. 

(Signed for the Board:of Directors) 

GRIME FORRESTER, 

Chairman of the Company. 

THOS. A. WALKER, 

Secretary of the Company. 

Auditors' Certificate. 

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition 

of the Company, and that the Dividends proposed to be declared on the several Stocks and Shares are bona fide 

due thereon, after charging the Revenue of the year with all expenses which ought, in our judgment, to be paid 

thereout. 

FRANK N. TRIBE, F.C.A., 

F. PERCY JENKINS, F.C.A. 

CARDIFF, 26th January, 1922. 

AUDITORS. 
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A Copy of this Report is sent to every Registered Proprietor. 
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M. MOII,IAII;TY, Esq., M.C.C. Dingle. 
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T. J. 0'CONNEI,L. 

REPORT Or COMMITTEE Or MANAGEMENT. 
(IiERPY COUNTY COUNCIL.) 

FOIL — - 

YEAR ENDING 31st DECEMBER, 1921. 

The Statement of Accounts and Statistical Returns for the year ended 31st December, 1921, duly audited 
and verified, are presented herewith. 

In accordance with terms of an agreement between the Railway Companies and the M inistry of Transpclrl, 
the Accounts for the past year are presented in an abridged form. The details of Revenue Receipts and Ex-
penditure, and the Abstracts with reference thereto, etc., are omitted. The Receipts showil ill Account No. 8 
include the Government Subsidy necessary to reduce the deficiency in working to apprOxilfately the amounts 
charged against-the County Council and Tralee Urban Council in 1913. 

I_j•vernment Control terminated on 15th August 1.1st and the Irish Railways (Settlement of Claim.,) Act, 
1921, which was passed on 19th August provides for the payment of a sum of £3,000,000 in settlement of claims 
of Controlled Irish Railway Companies tinder their agreement with the Government. The following clause has 
been inserted in the Act :—"A Baronially Guaranteed line, worked by the owning Company, or by a Committee 
of Managem ent which has been efficiently and economically worked and managed during the twelve months C11 (I-
ing on the 15th August 1922 shall not receive a less amount than that necessary to ensure that the Net Receipts 
for that period on Railway \Forking, shall not be iCSS, nor the deficiency more, than for the year of account 
ended next before the first day of January 1914." Under this arrangement the Guaranteeing Areas will not 
for the period ending on the 15th August 1922 be called on to COntril)ute more than the sums paid by them for 
the corresponding period of 1913. 

SECPETARY'S OFFICE, T. P. KENNEDY, Deputy Chairman. 

TRALEE, 10th March, 1922, T. J. O'CON N 1LL, Secretary. 
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FINANCIAL ACCOUNTS & STATISTICAL RETURNS FOR 

YEAR ENDED 31st DECEMBER, 1921. 
• 

PART I. 

FINANCIAL ACCOUNTS. 

No. I. (a) SHARE CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

Special Acts. 

The Company's Order in Council, 
1888. 

Shares 

and 

Stock. 

Capita! Authorized 

Loans or 
i 

1)ebentare . Total. 

Stock. 

£ £ 

150,000 ! Nil. 
£ 

150,000 

Capital Created. 

►iliares 

and 

Stock. 

£ 

1•0,000 

Loans or 

Debenture 

Stock. 

Total. 

£ 

150,000 

Balance. 

Shares 

and 

Stock. 

£ 

— 

Loans or 

Debenture 

Stock. 

— 

Total. 

No. 2. SHOWING CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), 

SHOWING THE PROPORTION ISSUED. 

' 

Description. Amount 
Created 

Amount 
issued. 

Nominal 
Additions 

to or 
deductions 

from 
Capital 

I 

Amount on 
which 

Dividend 
is payable 

Amount 
which does 
not rank 

for 
Dividend 
until a 

future date. 

Calls in 
Arrear. 

Amount 
Uncalled. 

Amount 
Unissued. 

£ £ £ £ £ £ 

Guaranteed 4 per cent. shares ... ... 120,000 120,000 120,000 — — --
Less 4 per cent. guaranteed Shares re-

deemed by Treasury ... ... 80,000 80,000 — 80,000 — — 

Balance ... ... •.. 40,000 40,000 — 40,000 -- — — —.. 

Ordinary Shares ... ... ... ... 30,000 30,000 _-- 30,000 ..— — 

Total ... ... ... ... 70,000 70,000 40,000 30,000 —. -- _._. 



(T. & D. B.-1921.) 4 

Dr_ No. 4.- -RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

To Expenditure. 

Lines open for Traffic 

Rolling Stock ... 

.Manufacturing and Repairing 
Works and Plant :-

Land and Buildings ... 

Plant and Machinery 

Total Capital Expenditure 
on Railway ... ... 

Amount 
Expended to 

31st Dee., 1920. 

Amount 
Expended 

during year. 

£ s d: £ 
126,741 13 4 

14,130 0 0 

8,178 0 0 

950 6 8 

150,000 0 0 

Total. By Receipts. 

£ s d. 
126,741 13 4 Shares (No. 2) 

14,130 0 0 

8,178 0 0 

950 6 8 

1.50,000 0 0 

Amount Amount 
Received to Received 
i:1st I)ec. 1920 ̀  during year. 

£ £ 
150,000 

•  

150,000 

Total. 

£ S d. 
• 150,000 0 0 

150,000 0 0 

No. 8. REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Receipts in respect of railway working under the terms of the agreement with the Government 
in respect of the control of Railways and tinder the Irish Railways (Settlement of 
Claims) Act, 1921. ... ... ... ... ... ... 

Expenditure ... ... ... ... ... ... 

Net 
Miscellaneous Receipts (Net) :-

Rents from Houses and Lands 
Other Rents ... ... 
Transfer Fees ... ... 

Deficit ... ... ... ... ... ... 
Guarantees  payable by Kerry County Council and Tralee Urban Council :-

For half year ended 30th June, 1921 ... ... ... 
For half year ended 31st December, 1921 ... ... 

Total Net Income 

£2,760 15 0 
2,248 5 8 

 •  

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

1921. 

£ s d 

1920. 

£ 

4:1,968 12 3 44,193 
45,331 9 8 47,701 

3,362 17 5 3,508 

26 
314 0 16 

3,359 3 5 3,466 

• r . 

',6• 6 
5,009 0 St 2,536 

1,649 17 3 1,726 

Net Income (as per Statement No. 8) ... 

General Interest 

Balance after payment of Fixed Charges 

Dividend on 40,000 Guaranteed Shares at 4 per cent. per annum :-

For half-year ended 31st May, 1921 ... 

For half-year ended 30th November, 1921 ... 

£ s d 
... 800 0 0 

Year 1921. 

... 800 0 0 i 

£ s d 
1,649 17 3 

49 17 3 

1,600 0 0 

Year 1920. 

I 1,600 0 0 

£ 
1,726 

126 

1,600 

1,600 

Dr. No. 18. GENERAL BALANCE SHEET. Cr. 

i 
To Balance available for Divi-

dends as per Account No. 9 
(£1,600) less Dividends paid 
for half-year ended 31st1lay, 
1921 ( 800) ... ... .. . 

„ Accounts payable ... ... 
„ Amount due to Bankers 
„ Depreciation Fund Railway 

(Arrears of :Maintenance) 

£ s d 

800 0 0 
2,841 14 5 

• 

8,100 13 2 

11,742 7 7 

Year 1920. 

£ 

800 
4,141 
3,672 

6,219 
rs 

14,832 

By Amount due by Kerry County 
Council ... ... 

„ Tralee Urban Council ... 
„ Amount due by Postmaster 

General ... ... ... 
„ Cash at Bankers and in [lands 
„ Stock of Stores & Materials ... 
„ Outstanding Traffic Accounts 
„ Accounts Receivable ... .. 

Year 1921. 

£ s d 

2,135 17 4 
250 9 1 

• 
4,149 9 3 
1,795 9 1 
247 1 8 

3,164 1 2 

11,742 7 7 

3ear 1920. 

£ 

2,410 
259 

73 
15 

6,035 
289 

5,451 

14,832 
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PART ll. 

STAT I ST I CAL RET U RN S. 

• 

I. MILEAGE OF LINES. 

(A) Mileage of Lines open for Traffic. 

• 

LINES OWNED BY THE COMPANY. 

Main and Principal I,ine-- 
Tralee to Dingle ... 

- llinoj'`and Branch I,ines 
Castlegregory cTunetloll to Castlegregory ... 

Total ... ... ... ... 

Length of 
Road 

First Track 

RUNNING LINES. 

M. Cll. 

32 0 

60 

3s o 

Total for year 1920 ... ... ... 38 0 

Second 
Track 

M. Ch. 

0 40 

0 -t0 

0 40 

Total Miles 
(reduced 
to single 
Track.) 

lI. Ch. 

32 40 

GO 

Sidings 
reduced to 

Single 
Track 

\I. Ch. 

0 68 

Total of 
Single 
Track 

including 
Sidings. 

M. Ch. 

39 28 

31st !)cc., 
1020. 

Total of 

Traci: 
includ ing 
••'id i►►gs. 

M. Cll. 

39 28 

38 40 0 68 I 39 28 39 28 

38 40 0 68 39 28 39 28 

II. ROLLING STOCK. 
(A) Steam Locomotives. (D) Coaching Vehicles. 

Description. 

Tank Engines-

2-6-0 

2-6-2 ... 

Tenders 

I 1'umbcr. 
31st 1)ec., 

1920. 

7 7 

1. 1 

8 8 

Number 
! 

15 
5 

SR ,TS. 

3rd. 
('lase Total 

31st. Dec., 

No 

191 , 

Seats 
nr 

13'rths 
1 o`'al 

1st 
Class 

Passenger Carriages— 

Carriages of Uniform 
Class ... 

Composite Carriages 

Total Passenger Car- 
riages .. 
Other Coaching 

Vehicles— 

Horse Boxes ... 

'Total Coaching 
Vehicles ... 

75 
454 
60 

454 
135 

I7 

5 
454 
135 

20 

I 

75 514 589 

-- ---

20 

I 

589 

2I 2 I 5S9 

(E) MERCHANDISE AND MINERAL VEHICLES. 

Open Wagons— 
Under 8 tons ... ... 
Covered Wagons— 
Under 8 tons ... ... 
8 and up to 12 tons ... ... 

Cattle Trucks ... ... 
Rail and Timber Trucks (in-

cluding Twin Trucks) ... 

Total ... 

5 

29 
3 
32 

2 

• 1st 1)ec., 
1920. 

Number. 

5 

29 
3 

32 

2 

71 71 

(F).—RAILWAY SERVICE VEHICLES. 

Ballast Wagons 

Locomotive Coal Wagons ... 

Total ... ... ... 

31st 1)ce., 
I 1920. 

1"u►i•ber ( 
11'tt»cber. 

► 
• 4 

2 1 2 

6 6 

VIII.—LAND AND PROPERTY, ETC., 

NOT FORMING PART OF THE RAILWAY On STATIONS. 

Lai1d. 
Acreage. 

31st 1)ee., 
192 0. 

Acreage. 

Agricultural Lana ... ... ... ... ... 
Urban and Suburban Land ... ... ... 

.... 

.,.. 
..,, 
.... 

Houses. Number. • • • • 

Houses and Cottages for Company's Servants ... 

Other Houses and Cottages ... ... ... ... 
14 

.... 
14 

.,., 
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XII. ENGINE MILEAGE. 

C.- -Miles run by the 
Company 's Engines-
(1) Steam Tender anI 

Tank Engines .. 

Ditto for Year 1920 

Train Miles. 

(Loafed Trains.) 

Coaching. 

21,296 

26,734 

Goods. 

26,594 

i 

Total Train Miles. 

(Including Em pty Trains run for 

Traffic Purposes on either the 

forward or return 

Journey.) 

Total. I Coaching. Goods. 

47,890 j 21,296 26,594 

, 

26,734 • 53,468 J 26,734 I 26,734 • 

Total 

Shunting Miles 

Coaching. 

47,890 

53,468 

584 

430 

Goods 

6,622 

7,831 

Other 
Miles 

(Assisting, 
Light, 
&c.) 

'4,948 

6,573 

Total 
Engine 
Miles. 

60,044 

68,302 

The Remainder of Return XII., is omitted it i1der the authority of thE Ministry of T..ranspert 

XIII. PASSENGER TRAFFIC AND RECEIPTS. XIV. GOODS TRAFFIC AND RECEIPTS. 

Year 1920. 

Number. 
Class of Passenger, originating on 

the Company's Number. 
System. originating on 

the Company's 
System. 

Ordinary-
1st Class ... ... 3,731 3,082 
3rd Class ... ... 54,203 39,514 

Workmen ... ... 

TOTAL ... 57,934 42,596 

Season 
-. 1st Class ... ... 2 r 5 

3rd Class ... ... 18 12 

Merchandise ... ... 
Coal Coke, and Patent 

Fuel ... ... 
Other Minerals ... 

TOTAL 

Live Stock 

Year 1920. 

Tonnage 
originating one 
the Company  Tonnage 

System. originating on 
the Company s 

Systerl.. 

Tons. 

12,028 

224 
690 

12,942 

Tona 

12,859 

470 
632 

13,961 

Number. Number 
originating cn originating on 
the Company's the Company's 

System. System. 

... ... I 13,094 19,145 

The remainder of Returns XIII. and XI V. are oijtitt ed under the authority of the Ministry of Transport. 

XV (A) TONNAGE OF THE PRINCIPAL CLASSES 
OF MINERALS AND MERCHANDISE CARRIED 

BY GOODS TRAINS. 

Originating on the Company's System. 
_ 

Year 1920. 

Tons. 

Ale and Porter (including empties) ... 1,076 1,301 
Bacon and Hams, Butter and Eggs ... 705 848 
Brewers' Grains ... ... ... ... 
Bricks, Conimori ... ... .. ... 2 2 
Flour and Bran, Sharps and other Flour 
Mill Offal ... ... ... ... 4,148 5,322 
Grain ... ... ... ... ... 541 793 
Groceries (excluding Bacon, Hams and 
Butter) ... ... ... ... ... 163 241 
Manure ... ... ... ... ... 242 100 
Oil Cake and Cattle Foods ... ... 2 1 
Potatoes ... ... ... ... ... 288 249 
Stone for Roadmaking purposes ... 
Timber ... ... ... ... ... 156 263 
Fish ... ... ... ... ... 2,449 1,026 

TOTAL ... ... ... 9,772 10,146 

XV.-(B) NUMBER OF LIVE STOCK CARRIED 

BY GOODS TRAINS. 

• Originating on the Company's System. 

Horses 

Cattle 

Calves 

Sheep 

Pigs 

... ... ... . 

... ... ... ... 

... ... ... ... 

... ... ... . 

Miscellaneous 

... ... ... ... 

... ... ... ... 

TOTAL 

Number 
Year 1920. 

i 

Number. 

22 78 

2,843 7,141 

156 244 

1,584 

8,489 

13,094 

3,109 

8,573 

19,145 
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CERTIFICATE RESPECTING THE PERMANENT WAY, ETC. -,-- 

> > . Permanent  • iolls 1 •tlilclill•'s, and other •`'orl•s have (htrillg tllc 
_r Z•c'rcjJ - certify that tlll' Whole ul the Company 's I cl 111allellt ► tat , _ _. . y y 

• . • • • . • ► • ' • • : •?<tI• as )1'aC't1C'lll)le tlll(1el' t11C' (;11'CtU115ta11CCS lll'15111•; frOlri 
.1St 1'(ll' ÍJC'C'll I1lallltallle•l 111 •OOd «'Orl•lll• CU11(•1t1U11 •111C1 llp•lli, •l • 1 
P • • 

the '\V•:r. 

Tralcc, 10t11 _March, 1922. 
P. J. IfflI:NNAN, Engineer. 

CERTIFICATE RESPECTING POLLING STOCK. 

. '. Engines,  I'1'la'Y•'S Wagons, ('t(;., 111 tlti(', have, dtlYlllb the past 3'C ai' •JCell 
I hcrc'1) certify that all tlle Company 's Plant,   Carriages, • , n y 

. . . ' . • , • • • . repair , • ' ̀  I' as )1'a('t1C•11Jle 1111C1C1' the C'lYC;t1I11Sta11('CS al'lslllb from the War. 
malll; allled in god w orking • order allcl  as fa • 

T.IIOlI-15 (. ORIIAN, I/ocO1110t1ve h.11gilleer. 
Tralcc, 10th ,March, 1922. 

Signed for the Committee of Management 

T. P. KENNEDY, Deputy Chairman of the Company. 

T. J. 0'CON NE l.l,, Secretary of the Company. 

AUDITOR'S CERTIFICATE. 

. • ' till and tine statement of the Financial condition of the Company 
1 r:c•rc1J certify that tllc folc•olll• 1•eCotults contain a f y 

• • explanations tr••-'ll to me ally as silo«-11 by the )oohs of the Company. 
according to the best of 111f01'lll•lt1011 all(l the elplallatlons given c, 

EUU ENE O'SULLIVAN, Auditor. 
Tralcc, 8th .11arc;h 1922. 
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REPOW[ OF 1)IRECTORS 
AND 

STATEMENT OF ACCOUNTS TO 

THE 

31sT DECEMBER, 1921, 

1'O RE SUR:IIITTEI) A'1' THE 

GENERAI. MEE'I'ING OF "1HE SHAkEHOLULI:; , 

TO RE HELD AT TILE OFFICES ON THE COMPANY, 

11, VICTORIA STREET LONDON, S.W.1, 

• 
On Tuesday, the 21st of February, 1922. 

AT 12 O'CLUCK NOON. 



. 

sJirfC•OI'•. 

THE RIGHT HON. 'I'HE EARL OF DEVON, 

Powderham Castle, Exeter, 

SAMUEL GORDON FRASER, ESQ., 

rlskive, Kenmare, Co. Kerry. 

WILLIAM H f:NRY M(:COWEN, ESQ., 

Tralee, Co. Kerry. 

JOHN HENRY LEY, ESQ., 

Tiehill, Exeter, Devon. 



TRALEE AND FENIT RAILWAY COMPANY. 

NOTICE IS H EREI3Y GIVEN, that the ORDINARY HALF-

YEARLY ME,E'l'ING of the Proprietors of the 'l'ralee and Fnit 

Railway Company will be held at the Company's offices, i i . 

Victoria Street. London, S.«'.1, on Tuesday, the 21St day of 

February, 1922, at 12 o'clock noon, for the transaction of the 

general business of the Company. • 

I'he transfer books of the Company will be closed from the 

14th to the 21st day of February, 1922, inclusive. 

Dated this 6th day of February, 1922. 

By order, 

JAMES  GEORGE VOkES, 

Secr'ta ry. 



• 
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TRALEE AND FENIT RAILWAY COMPANY. 

DIRECTORS' REPORT 

For the Half-Year ended 31st December, 1921. 

The Directors submit herewith the Accounts of the Company for 

the Half-year ended the 31st 1 )ecember, 1921. 

The traffic receipts of the Railway continue to he based upon those 

for the year 1913, under the scheme of Government Control until 

15th August, 192I when control ceased----and after that date under 

the terms of the Irish Railways (Settlement of Claims) Act, which 

became law on the 19th August last. 

The amount of Rents is that actually collected. 

The receipts for the half-year are therefore as follows :— 

Gross Traffic Receipts 
£ s. d. 

2,38! i6 3 

„ Rents including amount disallowed in 

the accounts for half-year ending 30th 

June, 1921 ... ... ... ... 103 II s 

2,485 7 8 

Less 6o per cent. Working Expenses ... 1,491 4 7 

Net Receipts ... ... x'994 3 I 



The following table shows the result of the working of the railway 
since the opening of the line on the 5th July, 1887 (eight miles). 

Half-year ending 

31St Dec., 1887 

3oth June, I 8s8 
31st Dec., 1888 
30th June, 1889 
3 I st Dec., 1889 
3oth June, 1890 
31st I)ec., 1890 
3oth June, 1891 
31st Dec., 1891 
3oth June, 1892 
31St Dec., 1892 
3oth June, 1893 
31st  1)ec.,  1893 
30th June, 1894 
31st Dec., 1894 
30th June, 1895 
31st Dec., 1895 
3oth June, 1896 
31St I)ec., 1896 
3oth June, 1897 
31St I)ec., 1897 
3oth June, 1898 
31st I)ec., 1898 
3oth June, 1899 
31St  I)ec., 1899 
3oth June, 1900 
31st Dec., 1900 
30th June, 1901 
31st Dec., 1901 
30th June, 1902 
31St I)ec., 1902 
3oth June, 1903 
3ISt 1)ec., 1903 
30th June, 1904 
31St Dec., 1904 
30th June, 1905 
31St I)ec., 1905 
3oth June, 1906 
31st Í)cc., 1906 
30th June, 1907 
31St 1)ec., 1907 
30th June, 19oS 
31st 1)ec., 1908 
30th June, 1909 
31St 1)ec., 1909 
3oth June, 1910 
31St 1)ec., 1910 
30th June, 1911 
31 St  1)ec., 1911 
30th June, 1912 
31 St Dec. , 1912 

Gross 
receipts. 

• S. ,/. 
479 5 9 
346 16 3 
379 12 0 
669 3 11 
775 9 IO 
721 4 10 

896 II 4 
1,003 ► 2 7 
775 5 2 
605 14 8 
637 14 7 
so6 13 5 
371 12 II 

1,169 5 II 

779 5 I 
1,101 6 9 
708 0 3 

1,116 17 9 

833 12 7 
996 á 1 
961 4 2 

1,401 6 1 

189 18 3 
412 18 6 

i 8 ►5 3 
819 4 7 
834 4 10 

1379 2 7 
1,220 2 7 

1, 543 II 3 
1,429 0 8 
1,317 15 II 

1,481 9 II 
I, 5S7 I 2 

2,208 19 4 
1, 457 13 ? 
1,670 18 10 

I,8n8 ,i 6 

2,059 I 2 

1950 3 9 
2,594 10 9 

1,894 i8 9 
1,649 '3 9 
1,597 4 10 

2,281 4 0 

1,836 10 4 
2,159 5 8 
2,266 17 O 

2,203 I 4 
1, 779 3 4 
2,076 8 5 

Net 
receipts. 

£ s. a'. 
191 14 4 
138 i4 6 
151 16 IO 
267 13 7 
310 3 II 

288 9 II 
358 12 6 
401 9 0 
310 2 I 

242 5 10 

255 1 IO 

322 13 4 

148 13 2 

467 14 4 
311 14 0 

440 10 8 

283 4 1 
446 i5 1 
333 9 0 
398 11 3 
384 9 8 
56o 10 5 
7519 4 
165 3 5 
343 6 i 
327 17 10 
333 I3 II 

551 13 0 
488 1 O 
617 8 6 
571 12 3 

527 2 4 

592 12 O 

634 ►6 6 
883 11 9 
583 I 4 
668 7 6 
723 8 7 
823 12 6 

780 i 6 
1,037 ►6 4 
757 19 6 

58 7 I 638 1 7 I 
912 9 7 
734 12 2 

863 14 3 
906 14 IO 

881 4 6 
71I 13 4 
830 II 4 

Earnings 
per mile 
per week. 

s. ,c'. 
2 6 I 

113 4 
I 16 6 
3 4 4 
3 14 7 
3 9 4 
4 6 7 
4 i6 6 
3 14 7 
2 i8 3 
3 1 4 
3 i7 7 
I 15 9 

512 5 
3 14 11 

5 5 11 

3 8 1 
5 7 5 
4 O 2 
4 15 10 
4 12 5 
6 14 9 
O 18 3 
1 19 8 
4 2 6 
3 iS 10 
4 O 3 

6 12 7 
5 17 4 
7 8 5 
6 17 
66 
72 
7 12 

IO I2 

70 
So 
8 13 
9 18 
97 
12 9 

92 
7 18 
7 13 
IO 19 

8 i6 
10 7 
IO 18 

5 
8 
5 
7 
5 
2 

7 
1I 

O 
6 
6 
2 

7 
7 
4 
7 
7 
O 

IO II IO 

8 II I 

9 19 8 

Number of 
passengers. 

16,927 
9,281 
13,755 
10,487 
14,794 
8,725 
13,526 
11 ,9 19 
11,280 

7,655 
9, 625 
9,784 
11,7 59 
I O, 068 

12,651 

11,594 

10,630 
13,162 

12,598 

11,017 

12,246 

11 ,775 
II,6oG 

11,153 

14, 279 
10.423 

' , 2 957 .  
13,887 
12,593 
II,194 

16,158 
13,702 
14. 198 

16,144 
15,665 
13,665 
14,033 
12,355 
i6,665 
I1,52 
'7,373 
12,534 
15,382 
I1,943 
17,784 
I2,6c3 
19,500 
16.451 

20,234 

10,753 
14,428 

Goods and 
minerals. 

7 óus. 
1,235 
"459 
1,055 
5,546 
9,262 

S, 316 
9,939 
10,235 

9,703 
7,086 
7,964 
5,8o6 
2,584 
12,087 

7,101 

11,637 
7,559 
7,056 
8,774 
9,848 
11, 658 
13,044 
1,104 

597 
6.433 
6,475 

IO, 570 
16,I17 

13,072 

18,472 
16,945 
12,819 

18,969 
18.45 2 

2 7, 399 
I 6, 108 

21,610 

22,972 
25,844 
25,685 
34,256 
28,176 

26,361 
24,598 
3 4, 390 
27,548 
31,474 
34,282 
32,2S6 
27,629 
31,832 



Half-year ending Gross 
receipts. 

Net 
receipts. 

Earnings 
per mile 
per week. 

Number of 
passengers. 

Goods 
minerals. 

s. d. £ s. d. I s. d. Tons. 
30th June, 1913 ... 2,006 I 7 802 15 5 9 I2 II 12,416 31,247 
31st Dec., 1913 ... 2,387 0 9 954 16 4 ii 9 6 17,327 35,960* 
30th June, 1914 ... 2,061 15 5 824 14 2 9 i8 3 12,003 33.343 
31st Dec., 1914 ... 2,355 15 2 942 6 1 it 6 6 14,809 36759 
30th June, 1915 ... 2,013 15 2 805 10 I 9 13 8 i i,608 30.788 

31St I)ec., 1915 ... 2,049 i6 O 819  I 8 5 9 17 I 18,090 30,805 

30th June, 1916 .. . 1,011 9 7 404 11 10 4 17 3 10,576 13037 
31st Dec., 1916 ... 1,932 13 4 773 1 4 9 5 10 17,968 26,85! 
30th June, 1917 ... 2,007 0 3 802 i6 I 9 13 0 ... ... 
31st Dec., 1917 ... 2,386 5 9 954 10 4 II 9 5 ... ... 
30th June, 1918 ..• 2,007 4 7 802 17 IO 9 13 0 ... ... 
31st Dec., 1918 ... 2,386 4 4 954 9 9 II 9 5 •• 
30th June, 1919 ... 2,007 6 0 802 i8 5 9 13 0 ... ... 
31st Dec., 1919 ... 2,386 7 II 954 II 2 II 9 5 ... ... 

30th June, 1920 ... 2,007 0 2 802 i6 1 9 13 0 ... ... 

31St Dec., 1920 ... 2,424 O 2 969 I2 I II 13 I ... ... 

30th June, 1921 ... 1,971 2 5 i 788 9 0 9 9 6 ... ... 
31st Dec., 1921 ... 2,485 7 8 994 3 1 II 19 O ... ... 

* Reduced (in accordance with subsequent correction by Working Company) from 38,848 tons, 
which originally appeared in December accounts. 

The Director who retires by rotation at this meeting is 

William Henry McCowen, Esq., who, being eligible, offers himself 

for re-election. 

Mr. John S. Chappelow, F.C.A., is the retiring Auditor, and, 
being eligible, offers himself for re-election. 

11, Vlc•1•olZ1A S•1•lZ•:L•I•, LON UON, I)I;VON, Ciurrrman. 

11th February, 1922. 
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THE UNDERGROUND ELECTRIC RAILWAYS 

COMPANY OF LONDON, LIMITED. 

REPORT OF THE DIRECTORS 

TO BE SUBMITTED TO THE PROPRIETORS AT THE ANNUAL GENERAL 

MEETING OF THE COMPANY TO BE HELD AT CAXTON HALL, 

CAXTON STREET, WESTMINSTER, S.W. r, ON THURSDAY, THE 9TH DAY 

OF MARCH, 1922,  AT 12 O'CLOCK NOON. 

1. Your Directors submit the Statement of Accounts for the year ended 31st December, 1921. 

RECEIPTS AND EXPENDITURE. 

2. The following is a summary of your Company's Receipts and Expenditure :-
£ £ 

PER REVENUE ACCOUNT (page 6— 
RECEIPTS-

Income from Investments ... ... ... ... 764,328 
Miscellaneous Receipts ... ... ... ... 5,672 

EXPENDITURF ... ... ... ... 

Add Balance from Special Reserve for the equalisa-
tion of Interest ... ... ... ... ... 

Deduct— 
Interest plus Income Tax on the 4 ;- per cent. 

Bonds... ... ... ... ... ... 11 7,797 
Interest on the 6 per cent. Three Year Secured 

Notes ... ... ... ... ... 42,000 
Interest on the 6 per cent. First Cumulative 

Income Debenture Stock ... ... ... 76,380 

Leaving a balance available for interest on the 6 per 
cent. Income Bonds, and for reserves ... ... 
2 per cent. plus Income Tax for the half-year 

ended 30th June, 1921, paid 1st September, 
1921, require 18o ... ... ... ... ,s 58 

2 per cent. plus Income Tax on these Bonds for 
the half-year ended 31st December, 1921, 
to be paid 1st March, 1922, requires ... 180,859 

Leaving a Balance to be carried to Special Reserve for 
Equalisation of Interest of . •. ... 

Increase + 
Decrease — 

Compared with 1920. 

L 

770,000 -}- 190,322 

166,001 -}- 45,937 

603,999 + 144,385 

20,136 -- 2,802 

6'4 135 

236,177 

387,958 

361 ,717 

26, 241 

-I- 1 ,1 1,583 

-- 45,380 

+ 186,963 

+ 180,858 

+ 6,105 

3. - The Income from Investments amounted to £764,328, as compared with £566,944 for 1920, an increase of 
£197,384. 

4. By the terms of issue of the 4+ per cent. Bonds and 6 per cent. Income Bonds the interest is made payable 
in London in sterling, and in New York at the fixed rate of exchange of 4.86, and in Amsterdam at Fl. 12.12 to thy: 
£ sterling. The rate of exchange affords advantageous opportunity for the encashment of the coupons both in Ne•4 
York and Amsterdam, and experience shows that they are practically all presented for payment in one or other of those. 
cities. The loss in exchange will, it is estimated, amount approxirnátely to £82,925, and this amount is included in 
the expenditure for the year. 

5. For this year no amount is payable under the guarantee in respect of the Central London Railway Assented 
Stocks. This largely accounts for the decrease of £45,380 in the deductions shown above. 
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INVESTMENTS. 

6. Special Resolutions were passed at Extraordinary General Meetings of the Associated Equipment 
Coippany, Limited, held on 18th July, 1921, and 2nd August, 1921, whereby all preferential rights to dividend and 
other preferential rights attached to the 6o,000 £io Preference Shares of that Company (of which your Company 
held io,000) were cancelled as from 1st January, 1921, and the same Shares were converted into 6o,000 £10 Ordinary 
Shares, ranking pan i pasru with the other issued Ordinary Shares of the Company as from the same date. By 
agreement between your Company, the London General Omnibus Company, Limited, and the Associated Equipment 
Company, Limited, the £500,000 Deferred Participating Income Stock of the Associated Equipment Company, 
Limited, was cancelled as from 1st January, 1921. 

7. During the year your Company has taken up and paid for in cash at par 6o,000 additional £10 Ordinary 
Shares of the London General Omnibus Company, Limited. 

S. Other minor purchases have taken place and the total amount of Stocks and Shares held by your Company, 
as shown in the balance sheet, increased during the year by £609,232• 

9.. In order to meet its capital requirements and the needs of its subsidiary Companies, your Company has 
obtained temporary loans from its bankers amounting to £1,100,000. 

LONDON ELECTRIC RAIL`VAY COMPANIES' FACILITIES ACT, 1915. 

10. Under the powers conferred by the above Act the Metropolitan District Railway Company, the London 
Electric Railway Company, the City and South London Railway Company, the Central London Railway Company, 
and the London General Omnibus Company, Limited, entered into an Agreement, dated 21st December, 1915, which 
provides for the payment each half-year by the several Companies of the balances of their respective revenues, after 
payment of their " revenue liabilities "(see definition below, Paragraph ii) into a Common Fund, to be divided 
between them in fixed percentages. The Agreement came into operation in the midst of the war, when conditions were 
abnormal and when the Metropolitan District Railway was under the control of the Government. As from the 26t11 
September, 1920, when the revised scale of fares was introduced and the Metropolitan District Railway was freed from the 
financial provisions attaching to Government control, the conditions became relatively normal and it was possible to 
review the results of each of the Companies, not only for the period since September, 1920, but also for the six 
years during which the Agreement had been effective. On careful consideration of the whole position,it was evident 
that the relative positions of the Companies had materially altered since the date at which the percentages were 
originally fixed in 1915, and, as a consequence, the several Companies concerned have entered into a Supplemental 
Agreement, which was confirmed at Extraordinary General Meetings of the Proprietors of each Company, held on the 
13th January, 1922, whereby the percentages, in which the Common Fund was distributed, were altered as from 
1st July, 1921. The Second Preference Stock of the Metropolitan District Railway Company also became a " revenue 
liability" of that Company. The changes in the percentage shares are shown in the next paragraph. 

ii. The Gross Revenue for the year of the above five Companies was £13,085,557• Their" Revenue Liabilities," 
namely, working expenses, rent, rent charges, interest on loans, debentures, guaranteed and preference stocks, and 
reserves for depreciation and obsolescence amounted to £12,176,285, leaving a Common Fund of £909,272 to be distributed 
between the Companies parties to the Common Fund Agreements as follows : - 

1st Half-year, 2nd Half-year, Amount 
Company. Percentage Percentage Received. 

Share. Share. 

Metropolitan District Railway Company ... 12 ... 12 ... 109,113 

London Electric Railway Company ... ... 30 ... 41 ... 320,552 
City and South London Railway Company 6 ... 6 • • • 54,556 
Central London Railway Company ... ... 20 ... 16 ... 164,483 
London General Omnibus Company, Limited 32 ... 25 ... 260,568 

100 100 909,272 

NoTE." In the first half-year of 1921, the dividend on the Second Preference Stock of the \Ietroholitan District Railway 
Company was payable out of that Company's share of the Common Fund. This practice was altered by 
the Agreement as above for the second half of the year, when the Dividend upon this Stock was and will 
continue to be treated as a Revenue Liability. 

12. The amount of the Common Fund (after meeting any deficiencies of the Companies in respect of their 
prior charge securities and agreed reserves) year by year since its institution to date is shown below ;— 

£ 
1915 ... ... ... ... ... 45 1,365. 
1916 ... ... ... ... ... 5 06, 967 
1917 ... ... ... ... 520,337 
1918 ... ... ... ... .. 631,691 
1919 ... ... ... ... ... 496,387 
1920 ... ... ... ... 354,492 
1921 ... ... ... .. ... 909,272 

Under the Common Fund Agreement, no distribution of the Fund can take place until full provision has been 
made for the prior charge securities of all the Companies parties thereto. The above sums therefore represent the 
margins by which all such securities have been covered in the past with the exception of the Second Preference Stock 
of the Metropolitan District Railway Company, which only became a " revenue liability" on and from July 1st, 1921. 

IMPROVEMENTS (OPERATING COMPANIES). 

13. The Metropolitan District and London Electric Railway Companies have received the whole of their new 
Rolling Stock, and the greater part of it has been put into service. 

The Metropolitan District Railway Company has commenced the construction of works on a site adjacent to 
Acton Town Station to provide for the overhaul and maintenance of the rolling stock of all the associated Railway 
Companies. 
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The service of through trains running over the Central London Railway and thence from Wood Lane to Ealing 
over the Great \\Testern Company's Extension Line has been worked throughout the year, but, largely owing to temporary 
conditions affecting the operation, the results have not been as satisfactory as was anticipated. 

At the Lots Road Power Station an additional 15,000 K.W. Turbo Alternator and Condensing Plant and new 
Coal Handling Plant have been installed. Four additional boilers are under construction. 

14. The London General Omnibus Company has, during the year, resumed the development of its business 
which was interrupted by the war, and, either directly or through associated omnibus companies, the routes have been 
extended to cover i 17 additional miles of roadway, making altogether a total of 685 road miles orked. The Companies 
have brought into service a number of additional omnibuses of the " K" and " S " types, and at the close of the year 
i o56 " K" type and 238 " S " type omnibuses were in operation. These vehicles have greatly added to the traffic 
facilities in the areas served by the Companies. 

The Central Overhaul Depót of the London General Omnibus Company at Chiswick has been completed during 
the year. It will lead to the more efficient and economical working of the fleet of omnibuses. 

Additional Garages have been opened at Uxbridge and Kingston, and others are under construction at Dunton 
Green and Hatfield. 

FINANCE (OPERATING COMPANIES). 

15. In order to provide for its capital requirements the London Electric Railway Company sold, in October 
last, £200,000 of 4 per cent. Debenture-Stock, authorised by Section 37 of the London Electric Railway Act, 1914• 

To meet the cost of additions and improvements to the Generating Station, the Lots Road Power House Joint 
Committee, with the concurrence of the Metropolitan District Railway Company, and the London Electric Railway 
Company, sold, in October last, the unissued balance of £142,400 Joint Power House Rent Charge Stock. 

In order to meet the cost of new omnibuses and new works, the Ordinary Capital of the London General 
Omnibus Company, Limited, has been increased by the creation and issue of 6o,000 Ordinary Shares of £10 each, 
ranking pan i passu with the already existing shares of like denomination, but with certain rights attached enabling the 
holders to convert such shares into an equal amount of Preference Shares. As stated above these Shares have been 
taken up by your Company. 

ASSOCIATED EQUIPMENT COMPANY LIMITED. 

r6. This Company has experienced, in common with other Companies engaged in similar work, a substantial 
fall in its output. A considerable number of new omnibus chassis has been supplied to the London General Omnibus 
Company, and further orders have been received, but the earnings after providing for the depreciated value of stocks 
and materials are insufficient to permit of a dividend on its Ordinary Shares. 

In the year 1920 your Company received in income from this Company £208,571. 

It has been thought desirable to reorganize the capital of the Company, and the Six per cent. Cumulative 
Preference Shares have been converted into Ordinary Shares, and the Deferred Participating Income Stock has been 
cancelled. 

There has also been created although no issue has yet been made--•L7 oo,000 of 7f per cent. Redeemable 
First Mortgage Debenture Stock, guaranteed as to principal and interest by the Underground Electric Railways 
Company of London, Limited, and the London General Omnibus Company, Limited, jointly and severally. 
Pending a favourable opportunity to issue this stock, your Company has made advances to the Associated Equipment 
Company, Limited, in respect of which £395,000 was outstanding at December 31st last. 

GENERAL. 

17. The year 1921 has been favourable to the Operating Companies (Railways, Omnibuses, Tramways) associated 
with your Company. "I'he Common Fund Companies have paid all their prior charge securities in full, increased their 
dividends on ordinary stocks and shares, strengthened their reserves and carried forward larger amounts than the 
amounts brought in. Unfortunately the Manufacturing Company failed to maintain its position owing to the 
depression in trade. Particulars are given in detail for all Companies in the Summary of Results on the following 
page. 

i8. Your Directors regret to record the death of Mr. William Edward Mandelick, who was Secretary of your 
Company from its incorporation in 1902 until he resigned in February, 1921. His counsel and advice will be greatly 
missed. 

19. The Directors retiring by rotation are Mr. Henry Augustus Vernet, the Viscount Knutsford and the Right 
Hon. Lord Southborough, who, being eligible, offer themselves for re-election. The Right Hon. Lord Colwyn, who 
was appointed during the year, also retires, and, being eligible, offers himself for re-election. 

20. The Auditors, Messrs. Deloitte, Plender, Griffiths & Co., also retire, and offer themselves for re-election. 

LONDON, 23rd February, 1922. 

ASHFIELD, 

Chairman and Managing Director. 



SUMMARY OF RESULTS OF OPERATING AND MANUFACTURING COMPANIES. 
Increase ♦ 

COMBINED RESULTS (OPERATING COMPANIES). 

Total passengers carried 
Total car and omnibus miles worked 

Gross Earnings of the Railway, Tramway, and Omnibus Companies 

Expend iture ... ... ... ... ... .. ... ... 
Interest, rentals and other fixed charges ... ... 
Reserves for contingencies and renewals 

Total .. ... ... ... ... 

Net Earnings .. . 
Balances brought forward from last year's accounts 

Balance, being amount available for Dividends and other purposes ... 

APPLIED AS FOLLOWS :-
METROPOLITAN DISTRICT RAILWAY COMPANY. 

DIVIDENDS-On 4 per cent. Guaranteed Stock at 4 per cent. per annum 
On 4 per cent. First Preference Stock at 4- per cent. per annum 
On 5 per cent. Second Preference Stock at 5 per cent. per annum 
On Ordinary Stock at I per cent. per annum ... ... ... 

BALANCE CARRIED TO NEXT YEAR'S ACCOUNT ... 

LONI)ON ELECTRIC RA VAY COMPANY. 
DIVIDENDS-On 4 per cent. Preference Stock at 4 per cent. per annum... 

On £10 Ordinary Shares at 3c per cent. per annum .. 

BALANCE CARRIEI) TO NEXT YEAR'S ACCOUNT ... 

CITY AND SOUTH LONDON RAILWAY COMPANY. 
DIVIDENDS-On 5 per cent. Preference Stocks 1891/1903 at 5 per cent. per annum 

On Consolidated Ordinary Stock at 3j- per cent. per annum ... 

BALANCE CARRIED TO NEXT YEAR'S ACCOUNT ... 

CLNTRAI, LONDON RAILWAY COMPANY. 
DIVIDENDS-On per cent. Preference Stock 1902%1909 at 4} per cent. 

per annum ... ... ... ... ... ... 
On Ordinary Stock at 4 per cent. per annum ... ... ... 

BALANCE CARRIED TO NEXT YEARS ACCOUNT ... 

LONI)ON GENERAL OMNIBUS COMPANY, LIMITED. 
DIVIDENDS-On £10 Ordinary Shares at 8 per cent. per annum plus income tax 

BALANCE CARRIED TO NEXT YEARS ACCOUNT ... ... ... ... 

METROPOIATAN ELECTRIC TRAMWAYS, LIMITED. 
DIVIDEND-`On 5 per cent. £I Cumulative Preference Shares at 7 per cent. 

per annum ... ... ... ... ... ... ... 
BALANCE CARRIED ro NEXT YEAR'S ACCOUNT ... ... ... ... 

LONDON UNITED TRAMWAYS, LIMITED. 
BALANCE APPLIED TO REDUCE DEFICIENCY FROM PREVIOUS YEARS ACCOUNTS 

TRAi\IWAYS (M.E.T.) OMNIBUS COMPANY, LIMITED. 
(Accounts for year ended 31st December, 192 1, not yet issued.) 

SOUTH METROPOLITAN ELECTRIC TRAMWAYS AND LIGHTING 
COMPANY, LIMITED 

DIVID•.ND-On 6 per cent. £I Cumulative Preference Shares at 6 per Cent. 
per annum ... ... ... ... ... ... ... ... 

On £I Ordinary Shares, fully paid, at 7 per cent. per annum 

BALANCE CARRIED TO NETT YEAR'S ACCOUNT ... 

GEARLESS MOTOR OMNIBUS COMPANY, LIMITED. 
(Accounts for year ended 31St December, 1921, not yet issued.) 

TOTAL AS ABOVE ... 

1,293,4 17,709 
162,281,647 

£ 
14,9 14,073 

11,821,574 
1,097572 
612,500 

1353 1 ,646 

or 

Decrease -
Compared with 1920. 

-- 88, 267, 018 
- 4,743•197 -- -  

£ 
+ 980,417 

+ 91,676 
+ 47,791 
+ 172,00c 

+ 311,467 

1,382,427 + 668,950 
138,805 -I-  4,948 

£1,521,232  + 673898 

£ £ £ 

57430 
67,500 

73500 
32350 

230,780 
6o, 5 50 

I 26,947 
303,158 

291330 

430,105 

39,744 
  469,849 

42500 
48,100 

90,600 
25,276 

21,600 

120,000 

141,600 

59644 

251 ,483 
67,928 

35,000 

2,420 

10,174 
135 89 

23763 
2,865 

115,876 

20I,244 

319,411 

37420 

59474 

26,628 

1,521,232 

ASSOCIATED EQUIPMENT COMPANY, LIMITED (MANUFACTURING COMPANY). 
- DIv-1DENDs--.On.6 per cent..,•so Cumulative`.Preference Shares ... 

On £10 Ordinary Shares ... ... ... ... 
On Deferred Participating Income Stock ... ... 

BALANCE CARRIED '10 NEXT YEARS ACCOUNT 37579 

-}- 29,400 

+ 32,350 

-{- ¢0,013 

+ 198,219 

+ 17,393 

-}- 25,900 

+ 6,456 

-}- 52,500 

-I- 

+ 137 163 
+ 9,085 

-}- 10,000 

-f- 882 

- f - 58,778 

-}- 9,966 

+ 1,309 

• 

+673,898 

° Arrears to date on 
the 5 per cent. 
Cumulative Prefer-
ence Shares amount 
to £37,500. 

- ,36,000* 

70,000Y  hard tree of Income 

- 70,000* Tax. 

-176,000 

- 28,384 



THE UNDERGROUND ELECTRIC RAILWAY 
ACCOUNTS FOR THE YRk 

REVENUE ACCOUNT FOR THE YEAR ENDED 31sT DECEMBER. 1921. 
fir. fir, 

'I'o Directors', Trustees' and Auditors' Fees, 

Salaries, Legal and General Office 

Expenses ... ... ... 

„ 

„ 

„ 

General Interest (Net) 

Income Tax 

Loss on Foreign Exchange on Coupons 

payable abroad, including estimated 

provision to 31 St December, 19 2 I ... 

Commission and Discount on Issue of 

6 per cent. Three-year Notes of 1923 

Interest at 4ií per 

cent. per annum 

on £1,832,400 4i. 

per cent. Bonds 

due 1933 ... £82,458 0 0 

Income Tax... 3 5,3 39 2 10 

Interest at 5 per cent. per annum on 

£700,000 5 per cent. Three-year 

Secured Notes due and redeemed 

3oth March, 1920... ... ... 

Interest at 6 per cent. per annum on 

£700,000 6 per cent. Three-year 

Secured Notes, due 1923 • • • • 

Amount paid under guarantee on 

Central London Railway Assented 

Stocks ... ... ' 

Interest at 6 per cent. per annum on 

£1,273,000  6 per cent. First Cumu-

lative Income Debenture Stock due 

1945 ... ... ... . 

Interest on £6, 330,050 6 per cent. 

Income Bonds due 1948 :--

4 per cent. for 

year ended 31st 

Dec., 1921 ... £253,202 O 0 

Income Tax... I o8,5 1 5 2 10 

Balance carried to Special Reserve for 

Equalization of Interest on the 6 per 

cent. First Cumulative Income De-

benture Stock and 6 per cent. Income 

Bonds ... ... ... 

£ s. d. 

14,099 I O 

11,219 14. 9 

43,089 0 0 

82,92; 6 4 

14,668 0 0 

117,797 2 IO 

4.2,000 0 0 

76,380 0 0 

361,717 2 10 

26,241 10 8 

790,136 18 5 

Í éar 1920. 

£ 

1¢,329 

35,897 

55,171 

1¢,668 

117,797 

8,750 

31,500 

47,130 

76,380 

180,859 

20,136 

602,617 

-* Difference between the guaranteed rate of 4 per cent, per annum and 2k per cent., 
the actual rate of dividend aid on the undivided Ordinary Stock in 1010. p • 

By Balance from Special Reserve for Equali-
zation of Interest ... ... ... 

„ Income from Investments, as per 

Statement (page 8, column i o) 

„ Miscellaneous Receipts ... 

/_ 

s. d. _ 

léar 192c 

£ 

20,136  10 6 I 22,9.39 

764, 327  1/ 4 566,9¢4 

5,672 10 7 12,734 

790,136 18 r 

y 602,6: 



7 

COMPANY OF LONDON LIMITED. 

NDED 31sT DECEMBER, ].921. 

BALANCE SHEET. 3lsT DECEMBER. 1921. 1 
Ðt'. 

+To Share Capital-- £ s. d. 
Authorised ; 

500,000 Shares of 
£10  each ... 5,000,000 O o 

1,200,696 "A" Ordi-
nary Shares of 
1 /- each ... 60,03+ i6 0 

• 

i„ 

* 
„ 

„ 

Issued: 
500,000 Shares of 
£ I o each, fully 
paid ... ... 

1,198,977"A"Ordi-
nary Shares of 
1/- each, fully 
paid 

per cent. Bonds of 

'933 (L 3,0oo,000 
authorised) 

Less redeemed 
and cancelled 

5,060,034 16 o 

0 

0 

5,000,000 0 

59948 17 

2,9..8,100 0 0 

1,11 5,700 O O 

6 per cent. Three-year Secured Notes 
due 1923 (£700,000 authorised) .. . 

6 per cent. First Cumulative Income 
Debenture Stock due 1945 ... 

6 per cent. Income Bonds due 
(£6,500,000 authorised) ... 

Interest and Dividends unclaimed 
Temporary Loans and Interest payable 
Sundry Creditors and Credit Balances 
Amount payable for interest-
On £1,832,400 4 

per cent. Bonds, 
including Income 
Tax 

On £1,273,000 6 
per cent. First 
Cumulative In-
come Debenture 

58,898 II 

1948 

5 

Stock ... ... 38,190 0 0 
On £6,330,050 6 

per cent. Income 
Bonds, including 
Income Tax ... I 80,8 5 8 II 

„ Special Reserve for Equalization of In-
terest on the 6 per cent. First Cumu-
lative Income Debenture Stock and 
6 per cent. Income Bonds'... ... 

£ 

NOTES :-

£ s. d. 

5,059948 17 0 

I far 1920. 

£ 1 By Stocks and Shares as per Statement (see 
page 8, columns -8) 

Commission and Discount 
Bonds ... 

5J059,9¢9 

1,832,400 0 o 1,832,400 

700,000 0 0 700,000 

1,27 3,000 O O 1,273,000 

6,330,050 0 0 6,33 0,05 o 
2 7, 00 2 6 .} 20,256 

1,127,979 Y 7 161,194 
74,678 7 7 68,008 

277,947  2 10 

26,241 10 

58,898 

38,190 

180,859 

277,947 

8 20,136 

16,7 2924/ 9 0 

•  

15,742,940 

on issue of 

Commission and Discount on issue of 
6 per cent. Three-year Secured Notes 

Loans and Interest receivable ... 

Interest and Dividends receivable ... 

Sundry Debtors and Debit Balances ... 

Treasury Bills ... ... 

Cash at Bankers and at Short Call 

£ 

£ s. d. 
15,262,408 1 8 

428,830 6 • 

14,668 

415,5 25 

265,674 

127,198 

9961 3 

115,329 

0 

3 
6 

10 

16 

3 

0 

II 

II 

• 
• 

• 

I 

16,7 29247 9 0 

•t•. 

1 car 1920. 

£ 
14,653,176 

428,830 

29,336 

9,500 

270,589 

97,531 

249,259 

4,719 

15,742,940 

+ The profits of the Company available for dividend in respect of each year after providing for depreciation and reserves are applicable 

two-thirds thereof (a) in payment of a cumulative dividend at the rate of 5 per cent. per annum up to the end of such year on the amounts paid 
up on the 5o0,000 £Io Ordinary Shares- for the time being issued (b) subject as aforesaid in payment to the Central Trust Company of Xew Fork 
(as Trustees for the Contingent Cert flcates issued by it) of a sum equal to a dividend for such year at the rate of 3 per cent. per annum ort the 
amounts paid up on the said £Io Ordinary Shares, (c) subject as aforesaid in making provision for reserves, and (ð) as to one-half of the balance 
(if any) in payment to the Central Trust Company as such Trustee as aforesaid and as to the other half of the balance as the Company thinks fit. 

As to the remaining one-third thereof in pay»vent of a dividend on the "A " Ordinary Shares. 

* Secured as per Trust Deed dated 30th July, 1908, made between the Company and the London and Westminster Bank, Ltd., and Supplemental Trust 
Deeds dated 1st April, 1912, and 29th June, 1914, made between the Company and the London County and II'estminster Bank, Ltd., as Trustee. 

Secured as per Trust Deed dated 8th April, 1920, made between the Company and the Union of London and Smiths Bank, Ltd., as Trustee. 

T Secured as per Trust Deed dated 1st April, 1912, made between the Company and the Union of London and Smiths Bank, Ltd., as Trustee, and Supplemental 
Trust Deed dated 29th June, 1914, made between the same parties. 

 •  
CHAS. J. C. SCOTT, Directors. JNO. C. MITCHELL, Secretary cf the Company, 
H. A. VERNET, C. S. LOUCH, Accountant of the Company. 

We have examined the above Balance Sheet, dated 31st December, 192 1, with the Books and Vouchers of the Company, and have obtained all 
the information and explanations we have required. 

We report that in our opinion such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the •Company's 
a Giro, according to the best of our information and the explanations given to us, and as shown by the books of the Company. 

5, LONDON WALL BUILDINGS, LoNDoN, E.C. 2. 
z7th F &uar,•, 1922, DELOITTE, PLENDER, GRIFFITHS & CO., Auditors. 
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Comparative Statement of the Operation of the Companies, t 21 compared with year t 20. • • 9 p 9 

COMPANIES PARTIES TO THE AG REEMENT AND SUPPLEMENTAL AGREEMENT MADE UNDER THE LONDON ELECTRIC TRAMWAYS ASSOCIATED WITH THE LONDON AND SUBURBAN 
RAILWAY COMPANIES' FACILITIES ACT (1915). TRACTION COMPANY, LTD. 

South Metropolitan ASSOCIATED EQUIPMENT CO., LTD, 
Metropolitan District 

Railway. y 
London Electric 

Railway. y 
City &Sou;h London 

Railway. y 
Central London 

Railway. 
London General Omnibus 

Company, Limited. 
Total. 

Metropolitan Elec- 
trio Tramways, Ltd. 

London United 
Tramways, Ltd. 

Electric Tramways & 
Lighting Co., Ltd., and 
including Omnibuses. 

, , 
I otal. 

(MANUFACTURING). 

Increase + Increase + Increase + Increase + Increase + Increase + Increase + Increase + Increase + Increase • Increase + 
1921 . or 192I . or 1921. or 1921. or 192I. or 192 1.  or 1921 . Or 192! . or 5921.  Or 192 1. Or 192I. Or 

Decrease - Decrease - Decrease - Decrease - Decrease - Decrease - Decrease - Decrease - Decrease - Decrease - Decrease -- 

SC SC SC SC SC SC SC SC SC SC SC SC SC S S SC SC SC SC SC sC 
Traffic Receipts after the operation of the Gross Earnings ,.. 2,209,646 - 100,667 

Common Fund under the terms of the 
London Electric Railway Companies' Manufacturing Costs ... 2,034,934 + 36,36¢ 
Facilities Act Agreement dated 21st 
December, 1915, and Supplemental ' 
Agreement, dated 8th December, 1921 ... 1,849,581 - 2,040,010 + 223,091 446,999 + 19,008 661379 + 83,096. 7,5 00,57 2 +366,241 r2,495,641 - Traffic Receipts ... ... ... •.. 1,031,534 + 90,783 575,837 +32,337 143°74 + !7,543 1,750,445 + 160,863 

Gross Profits ... ... t 74,712 - 1J7,031 

• Administration Expen-

Expenditure ... ... ... ... ... 1,351,208 --1 ,368,775 - 1 8,523 301,441 - 20,470 468,4 28 - 16,7o. 6,936,082 +260,814 
10,425,930 --Expenditure ... ... ... ... ... 820,044 +24,417 460,252 - 11,233 11 5,348 + 7,318 1,395,644 +• 20,682 SC! ... ... ... 7,341 - 521 

 _  -   -   - - - •_ 

Net Receipts ... ... 498,37 3 + 164,0¢! 675,2 39 +241,614 145,55 8 + 39,478 193051 +• 99,800 564,490 +3O3397 2,072,71! +830,330  Net Receipts ... ... 215,490 + 66,366 1 15,585 + 63,790 27,726 +10,023 354,80I + 140 ,181 167,37 1 - 136,310 

Net Interest ... ... 37,050 + 18,969 

Miscellaneous Receipts (Net) ... .., 164,180 - ¢1,323 136,804 -1- 1,568 J4,309 + 2,000 68,071 - 3,2¢7 183,552 --- 64,376 586,916 - 107,083 Miscellaneous Receipts (Net) ,,, .,, 47,780 + 4,726 8,193 - 1,230 22,098 + 6,497 78,07! + 9,973 

Total Revenue ... 130,321 - l73,•í79 
Net Income ... 662,555 + !22,713 808,043 + 243,483 179,867 + 41,478 261,122 -+- 94,533 748,042 + 241,021 2,659,627 + 743,247 Net Income ... ... 259, 270 + 71,092 123,778 + 623540 49,824 + 16,522 43 2,872 + 130,134 ... 

Income Tax and Cor-
poration Profits Tax 105,345 + 5,498 

Interest, Rentals and other Fixed Charges ... 326,760 - 611 295,544 9,278 46,81 I - 2,808 46,039 - 8,032 152,474 + 43,890 867,628 + 41,717 Interest, Rentals and other Fixed Charges ... í5s,888 + I,á16 64,304 + 3,762 9,75 2 + 796 229,944 + 6,074 

24,97 6 - 180,977 ' 

Balance ... ... 335,793 + !23,324 512,499 + 234,204 133056 + 44,256 215,083 + 102,383 595,5 68 + 197,131 1.,79 1,999 + 701,330 Balance ... ... ... 103,382 + 69,376 59,474 +38,778 40,072 + 13,726 202,928 + 1¢4,080 
Depreciation of Plant. 

Machinery, Lease-

' Reserve for Contingencies and Renewals ... 65 000 + 20 000 G5 000 -{- 20 000 ,G 000 -{- 1I 000 2 000 -}- q ovv •• 000 -}- 30 000 530 000 -{- 110 000 Reserve for Contingencies and Renewals .., 67,500 +,57,áv0 -- -- 15,000 -}- 4,500 Sz,Soo d- 62,000 holds, &c, ... ... 53,360 -}- ,,262 

Balance ... ... 270,793 + 103,32¢ 4.17í.}.e;9 -}- 2!¢,'04 97,056 -}- á,3,2S6 í 86,083 +• 93•5s3 260,568 -}- 147,131 1,261,999 + 591,,530 Balance... ... ... ; 5,882 -{- íz,076 59,474 -• 58,778 25,072 -{` II,2'G ; 20,428 -}- •'2,v8o 28,,38¢ -íS6,239 

Dividends on Guaranteed and Preference 
Balance from last year's 

Stocks ... ... ... .., ... í98,43o + 29,400 126,94.7 - 42,500 - 21,600 - -- - 389,.t77 + 29,400 Dividend on Preference Shares ... ,.. *35,000 + 10,000 - -- 1.0,174 - 45, 174 + 10,000 Accounts ... ... 65,963 - 18,1¢5 

Balance ... ... 72,363 + 73.9'4 32Oí55 2 -•- 215!,20.1 54,55 6 -}- áJ,286 í6s,483 +' 93,á8á 260,568 + 147,131 872,áz2 -1-,562,1,áo Balance ... ... ... 882 -{- 2,076 59,474 +58,778 1.1.,898 --•- 11,236 75íz54 -}- 72,080 37,579 - 204 384 

Dividend on 6% Cum-

Add Balances from last ear's Accounts ... y' 20 ,5•7 - 1 6. •S 22 • ~0 ,•• 1 08 -i- ,4 18 S20 • - ,0 9• I 161 58,84; S, -i- 3399  - 883 535,711 1,¢33 Add Balances from last year's Accounts ... 1,538 -- 1,194 - - 1,556 + 49 3,094 - 1,143 ulative Preference 
Shares (free of tax)... - - á6,00o 

.  
  _  _  

  1  1   --    .   •- 

Total Amount available for Dividends and 37,579 - 16 5̀,,184 

further Reserves ... ... ,.. .,. 92,900 + 72,363 3.12,902 + 213,612 73,376 + 32,356 179,644 -f 9 6,984 319,411 + 146,248 1,008,2 33 •+ 563,563 Total Amount available for Dividends ... 2,420 + 882 t59,474 +;8,778 56,454 + II,273 78,345 + 70,935 
Dividend 

•  -  On Ordinary Shares _  _ 
(free of Tax) 

Dividends on Ordinary Stocks and Shares ... 32,150 -}- 32,áj0 ;o3,í58 -}- 198,219 48,í0o -}- 2á,90o 120,000 -}- ,á2,,S00 251,483 + 1á7,r63 755,091 +s16,í,32 Dividends ... ... ... ... ... - - - - 13,589 + 9,966 1 ;,589 -}- 9,966 Interest : 

On Deferred Par-
ticipating Income 

-  - 1¢0,000 

Rate per cent. ... ... ... ... í ̀;o + ! ó 54 °ú + 2 °0 34°0 + !i°0 4% + ír/ó 8% , 
(Free of Tax) 

+ 3% 
(Free of Tax) 

3'9 2% + 226% Rate per cent. .,. ... ... ... - - -- - 7% + 5% - -- Stock ... • . 
(free of Tax 

Balance carried to next Balances carried forward to next year's Balances carried forward to next year's 
' Accounts ... ... ... ... ... 60,550 -}- 40,oí,3 39,74 -1- x7,393 2á,z7 6 -•- 6,456 59,644 -1- 44,454 67,9 28 + 9,o8S ?53,I.P-z •- rf7,•f31 ACCotlnts ... ... ... ... ... 2,420 •- cS'82 - --- 2,86 S -}- I O ,3 y 5,285 2,191 +y• ear's Account .., á7,S79 - v ¢ 

, 9TE,-In conseiuence of the Go'rcrnmcnt control of Ilse Metropolitan District Railsral' in 1920, the traffic receipts and expenditure, for that year are not comparable sith those for the year 1921 

and are omitted. In the previous year the receipts ifscluded SC7os,347 received as Govern»;eest Compesssation. 

• 

* Arrears to date upon .JTetropolitan Electric Tramways, Ltd,, 5% Cumulatite `Preference Shares are SC J 7,500. 

t There is a deficiency from previous year's ,Accounts of £70,882. 

Passengers carried , number of Car Miles run, etc., in year I 92 i, compared with year 1920. 

• 

COMPANIES PARTIES TO THE AGREEMENT AND SUPPLEMENTAL, AGREEMENT MADE UNDER THE LONDON ELECTRIC RAILWAY 
COMPANIES' FACILITIES ACT (1915). 

Metropolitan District 
Railway. 

London Electric Railway. 

192I. 

Passengers carried-

Ordinary ... 

Workmen .., 

Season 

80,122,744 

22,524,1 30 

27,666,850 

Increase +-
Or 

Decrease - 

(Lstim.:ted) 

- 15,197,433 

- 1,81 4,166 

- 374,013 

Total .. 130, 313,72 

Numi;nr of Car Miles 
run in relation to 
Traffic Receipts ... 

-17,38;,616 

•.  

18,416, 94o i- ',43,5:5' 

192I. 

Increase + 
or 

Decrease - 

City & South London 
Railway. 

192I. 

Increase + 
or 

Decrease - 

Central London 
Railway. 

London General Omnibus 
Company, Ltd. 

192I. 

94,67 8,21 o 

19,024,844 

19,3 17, 8 50 

-18,0 2S,S16 

- 13,921,312 

+ 377,630 

13 3,020,904 -31,69,198 

24,7 27,529 - 3,134,634 

21,824,780 

7,390,284 

2,611,700 

-4,618,939 

- 4,620,94! 

- 72,228 

32,628,737 

3,87 3,3 83 

6,963,000 

31,826,764 

6,897,970 

- 9,q12,128  43,465,125 

 a•  

- 493,8.39 7,7 25,5 25 

Increase + 
Or 

Decrease - 
9.. • . 

Increase + 
or 

Decrease - 

Total. 

1925. 

Increase + 
or 

Decrease - 

_ 6,700,236 236 

- 6637284 

-}- 308,760 

761 ,=5 1,405 

- 6,854,760 i 761,251,405 

- 340,3 20 

-- 6,702,'44 

 •••.  

86,858359 

990,5 0 5,876 

52,812,646 

56,559,400 

-- 6,702,244 I;099,877,9 22 

+ 1,0/3,467 

- 51,244,390 

- 21,019,703 

+ 440,147 

-- 71,823,946 

1,1.4,629,823 - 4,099,077 

Passengers carried--

Ordinary ... 

Workmen 

TRAMWAYS ASSOCIATED WITH THE LONDON AND SUBURBAN 
TRACTION COMPANY LIMITED. 

Metropolitan Electric 
Tramways, Ltd. 

1921. 

Increase + 
or 

Decrease - 

London United 
Tramways, Ltd. 

South Metropolitan 
Electric Tramways and 
Lighting Co., Ltd., and 
including Omnibuses. 

192I. 

Increase + 
or 

Decrease - 
192I. 

96,1 10,65 I 

19,9 81 ,999 

-12,668, 277 

+ !,893,548 

54,856,881 

7,859,5 23 

Total ... ... 116,092,650 

Number of Car Miles 
run in relation to 
Traffic Receipts 

-10,77 4,729 62,716,404 

10,310, 353 536,308 5,857,959 

-4,104,930 13,674,701 

- 149,062 1,056,032 

Increase + 
Oí 

Decrease - 

- 1,,,304,I20 

- 1/0,211 

'Total. 

1921. 

!,,crease + 

or 
Dec, ease - 

164,642,23; 

28,897,554 

-18,077,347 

+ 1,63.1,273 

- 4354,012 54,730,7 3 ,7 

- 67,502 1,43 5,5 12 

-1,414,331 

- ¢0,110 

193,539,787 

17,65 1,824 

--16,143,072 

- 644,120 

Mileage of Lines owned 
(First Track) 

M. Ch. 
24 68 

M. Ch. M. Ch. 

2 3 77 

M. Ch. M. Cli. 
7 26 

M. Ch. M. Cli. 
6 70 

M. Ch. M. Ch. M. Ch. M. Ch. 
63 1 

M. Ch. 
- 

Mileage of Lines owned 
and leased 

M. Ch. 

56 59 
NI. Ch. M. Ch. 

53 6o 
NI. Ch. Ni. Ch. 

13 7 
NI. Ch. Ni. Ch. 

46 z• i 4G 123  
:Li, Cir. 
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DIRECTORS 
CHARLES E. DENNY, ESQ., BALLYBRADO, CAHIR, CO. TIPPERARY, Chairman 

\VILLIAM GALLWEY, EsQ., D.L., ROCKFIELD, TRAMORE, Deftitly Chairman 

SIR HERBERT \V. DAVIS GOFF, BART., MAYPAKK, WATERFORD. 
H. \V. D. GALLWEY, ESQ., WOODLANDS, WATERFORD. 

R. L. POWER, ESQ., POWERSCOURT, TRAMORE. 

REPORT 
'1'O BE 5UI3MI'1'"1'EI) 

To the Proprietors at the Annual General Meeting of the Company, to be held at 
the Company's Office, The Terminus, Waterford, at 1.0 o'clock p.m., on 
Tuesday, the 28th February, 1922. 

E present herewith Statement of Accounts and Statistical Returns for the year ended 31st December, 

1921, in the form prescribed by the Ministry of Transport, and which have been duly certified by the 
Company's Auditors. 

The following is a Summary of the Receipts and Expenditure 

Gross Receipts per Account No. 8 
Expenditure .... .... 

NETT INCOME .... .... .... .... 

Balance brought forward from last Account 

Total .... .... .... .... .... 
Out of which has been paid or provided for— 

Interest on Loans .... .... .... .... ... ... £667 
Dividend on Preference Shares .... .... ... .... 500 
Interim Dividend on Original Shares .... .... .... .... 960 
Deficiency in Income Tax .... .... ... .. .. 125 

£18770 
.. 14567 

.. £4203 

... 3603 

£2252 

Leaving a Balance of .... .... .... £5554 

which your Directors recommend being appropriated as follows 
Final Dividend on Original Shares .... .... .... ... £ 1440 

L14-1O 

Balance forward to next year's Account .... .... .... £4114 

Government Control of the Irish Railways came to an end on the 15th August last, and simultaneously the 
continuance of the guarantee by the Government of the 1913 Net Receipts. 

The Irish Railways (Settlement of Claims Act), 1921, provides for a payment of £3,000,000 to the 
controlled Irish Railways in satisfaction of all Claims arising out of said Control, and this Company will receive 
its due proportion of this amount during the coming year. 

The retiring Directors are Charles E. Denny, Esq., and Sir H. \V. D. Goff, Bart., and the retiring Auditor, 
E. \V. Kelly, Esq. all of whom are eligible and offer themselves for re-election. 

CHARLES E. DENNY, Chairman 

ARTHUR PROSSOR, Secretary 
BOARD ROOM, 

WATERFORD. 
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FINANCIAL ACCOUNTS & STATISTICAL RETURNS FOR 

YEAR ENDED 31st DECEMBER, 1921. 

PART 1. 

Financial Accounts. 

No. 1 (a).—NOMINAL CAPITAL AUTHORIZED AND CREATED BY THE COMPANY. 

SPECIAL ACTS 

CAPITAL AUTHORIZED. CAPITAL CREATED. BALANCE. 

Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

, 
; 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 

Stock. 

16,000 

3,350 

Total. 
Shares 
and 

Stock. 

Loans or 
Debenture 
Stock. 

, 
Total. 

Waterford and Tramore Railway Act, 
1351 .... .... .... .... ... 

\Waterford and Tramore Railway Amend-
ment Act, 1857 .... .... • .... 

Total .... .... .... .... 

48,000 

10,000 

16,000 

3,350 

64,'00 

13,350 

48,000 

10,000 

6.1,000 

i 13,350 

58,000 19,350 77,350 58,000 19,350 77,350 — 

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a) SHOWING SHE 
PROPORTION ISSUED. 

DESCRIPTION. 
Amount 
Created. 

Original Shares (4,800 at £10 each) 

Five per cent. Preference Shares (1,000 at 
£ 10 each) .... .... .... .... 

£ 

-18,000 

Amount 
Issued. 

£ 

-18,000 

Nominal 
addition 
to or 

deductions 
from 

Capital. 

Amount 
on which 
Dividend 

is pavahle 

10,000 10,000 10,000 

Total .... .... .... .... .... 58,000 58,000 53,000 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls 
in arrear. 

Amount 
Uncalled. 

z 

Amount 
Unissued 

E 

• 



W.T.R. 

Year 1921. 

4 

No 3-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS. 

Existing at 31st Dec., 1921 

Existing at 31st Dec., 1920 

RAISED BY LOANS. RAISED BY THE ISSUE OF DEBENTURE 

STOCK. 

At 
?1 per cent. 

• 

4,200 

Increase 

Decrease 

4,200 

At 
6 per cent. 

s 

£ 

6,C50 

6,550 

At 
5 per cent. 

500 

1,000 

1,000 

At 
4 per cent. 

r 

900 

5,10(i 

4,200 

Total 
Loans. 

Amount 
of 

Stock. 

c 
11,150 

12,650 

• 

1,500 

Existing Amount of Stock. 

Nominal 
Additions 
or De-
duction 
on Con-
version. 

At 

per cent. 

Total De-
benture 
Stock. 

Total 
raised by 
Loans and 
Debenture 

Stock. 

c £ 

11,150 

12,650 

1,500 

Total Amount authorized to be raised by Loans and Debenture Stock in respect of Capital created 

Amount created but not yet available 

Total Amount raised by Loans as above 

Balance being available Borrowing Powers at 31st December, 1921 

... ... ... ... 

... ... ... ... ... ... 

... ... ... ... ... ... ... . 

£ 
19,350 

8,200 

11,150 

8,200 

No 4 -RECEIPTS AND EXPENDITURE ON CAPITAL ,ACCOUNT. 

To Expenditure. 
Amount Amou nt 

Expended to Expended 
31st Dec., 1920. during year, 

` as per No. 5. 

Lines open for Traffic 

Rolling Stock .... 

Manufacturing and Repairing 
«'orks and Plant 

Land and Buildings 

Plant and Machinery 

Total Capital Expenditure on 
Railway .... 

Land Property not forming 
part of Railway Stations .... 

Used in connection with Rail-
way Working .... 

Not used in connection with 
Railway \Vorking .... 

£ s. d. 

62,701 6 9 

12,018 13 3 

1,200 0 0 

430 0 0 

Total. By Receipts. 

£ s. d. 

62,701 6 9 

12,018 13 3 

1,200 0 0 

430 0 0 

TOTAL 

76,350 0 0 

1,000 0 0 

77,350 0 0 

Shares 

Loans 

Total Receipts 

By Balance 

Amount 
Received 
to 31st 

Dec., 1920. 

58,000 

11,150 

Amount 
Received 
during 
year. 

Total. 

s 

TOTAL 

c S. d. 

58,000 0 0 

11,150 0 0 

69,150 0 0 

8,200 0 0 

77,350 0 0 



CW.T.R. 
YEAR 1921.) 

• 
J 

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 31st DECEMBER, 1921, 

NIL. 

No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT. 

NIL 

No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE 
ON CAPITAL ACCOUNT. 

Loan Capital authorized but not yet received as per Account No. 3 

Less Balance at Debit of Capital Account as per Statement No. 4 

Balance...... 

.... .... ... ... 

• ... 
8,200 

8,200 

Nil. 



W. T. R. 
Your 1921. ) 
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No. 8. REVENUE RECEIPTS AND EXPENDITURE ON THE WHOLE UNDERTAKING. 

Receipts in respect of Railway \Vorking, and of separate businesses carried on by the Company 
including estimated amount receivable under agreement with the Government in respect 
of the control of Railways for the period 1st January to 15th August, 1921 .... 

Expenditure .... .... .... .... .... .... .... .... .... .... .... .... 

Miscellaneous Receipts (Net) :-

Rents from Houses and Lands 

Other Rents   

Transfer Fees ...... ... ... . 

General Interest N.... 

Total Net Income .. 

N.•N 

•..N. M...• 

Net 

•...N •N.• .NM. 

M.M. NN• ....N N.N. 

1921. 

s. d 

18,543 2 0 

14,566 14 0 

3,976 8 0 

38 4 11 

62 10 0 

12 6 

125 9 3 

1920. 

3,7'6 

3' • 

61 

I 

143 

4,203 4 8 3963 

No. 9. PROPOSED APPROPRIATION OF NET INCOME. 

Balance brought forward from last year's account 

Net Income (as per Statement No. 8) .... 

Total .... .... .... .... .... 

Deduct Interest, Rentals, and other Fixed Ch rges 

Rent Charges 

Interest on Loans .... .... .... 

Deficiency in Income Tax ...... 

Total   

Balance after payment of Fixed Charges N 

Appropriation of Reserve ...... N.N. ..... 

Dividend on Preference Shares for the year   

Balance available for dividend on Ordinary Shares   .. 

Dividend on Ordinary Shares at 5% per annum   

Balance carried forward to next year's account 

N..M 

.... .... .... .... 

.... .... .... .... 

...... 
£ s. d, 
666 11 6 

125 9 9 

...... .... 

£2,400 0 0 

£4,113 18 8 

1921. 1920. 

£ s. d. 
3,602 15 3 

4,203 4 8 

7,805 19 11 

792 1 3 

7,013 18 8 

500 0 0 

6,513 18 8 

£ 
3.33j 

3963 

7294 

647 

144 

6503 

500 

6,003 

2,400 

3,603 

No. 9 (a1.—STATEMENT OF INTERIM DIVIDENDS PAID, 

1921. Year 1920. 

£ s. d. £ 
Balance available for Dividends and Reserve, after payment of Fixed Charges Year 1921 (as per 

Statement No. 9) .... .... .... .... .... .... .... .... .... .... .... .... 7,013 18 8 6503 

(5% Preference Shares (at 2%) N.M. N.N N.N. £150 0 0 250 
Interim Dividends paid 1,210 0 0 

Original Shares (at 2%) .... N.N. £960 0 0 960 

Undivided Balance at 31st December, carried to Balance Sheet .... .... .... .... .... .... 5,803 18 8 5293 



W. T. R. 1 
Year 1821•) 

7 

Account No. 10 and Abstracts A, B, C, D & E are omitted under the authority of the Ministry of 
Transport. 

Dr. No. 18. GENERAL BALANCE SHEET. Cr, 

Unpaid Interest and Dividends 

Interest and Dividends payable, 
accruing and provided for ... 

Accounts Payable ... ... 

Liabilities Accrued ... ... ... 

Miscellaneous Accounts ... ... 

General Reserve 

Depreciation Fund Railway ... 
(including Arrears of Maintenance) 

Balance available for Dividend and 
Reserve, as per Account No. 9— 

£7,013 18 8 

Less Interim Dividends 1,210 0 0 

1921. 

£ s. d. 
1 13 10 

237 5 0 

428 15 10 

42 0 2 

178 2 1 

5,000 0 0 

4,490 16 10 

5,803 18 8 

Year 1920. 

7 2.• r 

633 

35 

161 

5,000 

4074 

6,503 

1,210 

-- 

5,293 

16,182 12 5 15,42 I 

By Capital Account, Balance at 
Debit thereof; as per Acct. No. 4 

Cash at Bankers 
and in hand 

Cash on Deposit 

at Interest 

Investments in 
Government 
Securities (at 
cost) 

£386 17 I1 

X4,500 0 0 

X950 0 0 

Stock of Stores and Materials ... 

Outstanding Traffic Accounts 

Amount due by Railway Companies 
and Committees ... 

Miscellaneous Accounts ... 
(Income Tax to be deducted from Dividends) 

Amount due by Postmaster General 

1921. Year 1920. 

£ s. d. 

8,200 0 0 

5,836 17 11 

1,761 12 3 

82 17 6 

297 6 0 

3 18 9 

6,700 

Boo 

3,000 

950 

4,750 

2,332 

129 

1,209 

294 

7 

16,182 12 5 15 ,421 

•s 



W. T. R. 
Year 1921. 
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PART II. 

Statistical Returns. 

I.---MILEAGE OF LINES. 

(A) Mileage of Lines open for Traffic. 

RUNNING LLNES. 

Sidings. 

Total of 
Single Track 

and 
Sidings. 

Year 1020. 

Total of 
Single Track 
including 
Sidings 

Length of 
Road 

First Track. 

Second 
rack. 

Lines owned by the Company — 

M. 

.... 7 

Ch. 

20 

M Ch. iL Ch. 

€8 

M. 

8 

Ch. 

8 

M. Ch. 

8 8 

(C) Mileage of Lines run over by the Company's Engines. 

Miles. Chains. 

Lines owned by the Company .... .... .... .... .... .... .... .... .... .... .... ...... ...... 8 8 

I1.--ROLLING STOCK. 

(b) Steam Locomotives. 

Description. Number. 
Year 1920. 
Number. 

Tank Engines (\Vheel Type) 

2-2-2 —. ...... 2 2 

0-4-2 — ...... -... 2 2 

Total w... 4 4 

(D) Coaching Vehicles. 

No. 

SEATS. 
Year 1920. 

• 

i8 

Seats 

845 

1st 
Class. 

3rd 
Class. 

400 

Total. 

845 

Passenger Carriages— 

Carriages of Uniform 
Class .... 18 18 45 

Composite Carriages 3 — 60 60 3 6o 

a 

Total .... 

Brake Vail .... 

21 445 460 905 21 905 



W. T. R. 

Year 1921. 
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No. 2. (E) Merchandise and Mineral Vehicles. VIII.—LAND AND PROPERTY. 

Open \wagons 
Under 8 tons 

Covered Wagons 
Under 8 tons 

Mineral Wagons 

Total ... . 

Year l[920. 

9 

.i • 

0 

9 

.; 

12 12 

Agr• cultural I .a l><tl 

Ui ban and Suburban Land 

Houses and «'ottages íor C(mipafly's 
Servants 

Other Houses and Cottages 

Acreage. Yeas 19 20 
i  

^ -- -- -- -- ( - 

X. MAINTENANCE AND RENEWAL OF WAY AND WORKS. 

(Omit ted ulldel' the authority of Ministry of Transport.) 

XI, MAINTENANCE AND RENEWAL OF ROLLING STOCK. 

Omitted under the authority of Ministry of Transport.) 

X11,--rENGINE MILEAGE. 

Miles run by Co's. Engines 

(1) Steam Tender and Tank 
Engines .... .. 

(2) Electric, Traction 

(3) Steam, Petrol, &c., Rail 
Motors .... 

TOTAL 

Train Miles. 
Loaded Trains. 

28612 12186 40798 

2861212186 

Total Train Miles 
including Empty 
Trains run for 

Traffic Purposes 
either in Forward 
or Return Journey. 

40798 — 

3 
C. 

• To
ta
l 
E
n
g
i
n
e
 M
il
es
. 

, 
46798 576 313 2441711 

4: j I 
E 

40798 576 313 2441711 

Traiu hues. 
Lorded I rains. 

• 
C 
C 
:3 

'8553 [ 2393 40946 

YEAR 1920. 
Tohil Trai,i 
.Hiles iuclird-

i•,j Euu/ty 
Trains run for 

Traffic 
Puraoses, etc. 
• 
n• ,• v 

•• + = • 
U • ~ J I,+ 

  + --• - — 
's553 I'39340946 

i 

S1J1lIJtif1i.' 

.11 iles. 

40946 473 497 95 4201 1 
, 

I 

40946i 473 497 95 42011 
• ;  



W.T.R. ' 
Year 1921. 

IO 

Xlil.—PASSENGER TRAFFIC AND RECEIPTS. XIV.—GOODS TRAFFIC ADD RECEIPTS. 

Class of Passenger. 

Ordinary-

1st Class 

2nd Class 

3rd Class 

TOTAL .... 

Season-

1st Class 

2nd Class 

3rd Class 

Number 
originating 

on Company's 
System. 

92,088 

218,285 

310,373 

64 

109 

Year 
1920. 

73499 

177225 

250724 

99 

131 

Merch andis 2 

Coal, Coke and Patent Fuel .... 

Other Minerals .... 

Live Stock 

.... ...... 

TOTAL 

Tonnage 
originating 

on Company's 
System. 

1,918 

1,301 

2,097 

Year 
1920 

2612 

1695 

'750 

5,316 7057 

Number originating 
on the Company's 
System 

152 312 

The remainder of these Returns is omitted under authority of the Ministry of Transport. 

XV. (A).—TONNAGE OF THE PRINCIPAL CLASSES 
OF MERCHANDISE AND MINERALS CARRIED 

BY MIXED TRAINS (Passenger and Goods). 

'roes. 
Ye it 
1920 

Merchandise— 
Ale and Porter   239 130 
Flour and Bran   ` 146 '77 
Bricks —. _. i 46 
Grain and Oats   148 533 
Manure 172 230 
Timber 78 110 
General Merchandise ` 1135 1386 

Minerals— 
Coal and Coke   1301 1695 
Sand and Gravel 2097 2750 

Total 5316 7 057 

XV. (B).—NUMBER OF LIVE STOCK CARRIED 
BY MIXED TRAINS (Passenger and Goods). 

Originating on the Company's System. Number. Year 
1920 

Horses 4 69 
Cattle 16 19 
Calves 20 6 
Sheep 7 42 
Pigs 93 176 
Miscellaneous 12 

152 312 

XVI.--SUMMARY OF FINANCIAL RESULTS SECURED. 
1913. wl. 1915. 1916. 1917. 1918. 1919. 1920. 1921. ' 

Total Expenditure on Capital Account (No. 4) .... .... 77350 77350 7735T 77350 77350 77350 77350 77350 77350 
Net Receipts fromBusinesses carried on by the Company No. 8) 

v 
3691 3341 3795 4359 3651 3656 3726 3726 3976 

Miscellaneous Receipts (Net) (No. 8) .... .... .... .... 114 115 132 118 119 216 195 237 227 
Total Net Income (No. 8) .... .... 3805 3456 3927 4477 3770 3872 3921 3963 4203 
Interest, Rentals and other fixed Charges (No. 9) .... .... 543 530 543 536 846 709 777 791 792 
Dividends on Guaranteed and Preference Stocks (No. 9) 500 500 500 500 500 500 500 500 500 
Balance after Payment of Preference Dividends (No. 9)   2762 2762 2426 2884 3441 2424 2663 2644 2672 2911 
Dividend on Ordinary Stock (No. 9) ..... 24C0 2400 2400 2400 2-100 2400 2400 2400 2400 

Rate per cent. ...... 5% 5% 5% 5% 5% 5% 5% 5% 5% 
Surplus ...... _.... •.... 362 26 4S4 1041 24 263 244 272 511 
Deficit ...... ...... --. ...... -.... .... .... 
Appropriation to Reserve ...... ...... 500 500 500 
Appropriation from Reserve ._... .... 
Brought forward from previous year _...   2387 2387 2249 2275 2759 3300 2824 3087 3331 3603 
Carried forward to subsequent year     2249 2249 2275 2759 3300 2824 3087 3331 3603 4114 

H. G. BOARDMAN, 
' Accozcnfanf of flue Cosfa/any. 
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CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I Hereby Certify that the whole of the Company's Permanent Way, Stations, Buildings, and other Works, have 

during the past year been maintained in good working condition and repair. 

\VILLIAII hRIEL, A.M.I.C.E., 

\VATERF oxD, 3rd February, 1b2 2. Engineer 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

1 Hereby Certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and "fools 

have, during the past year, been maintained in good order and repair. 

E. G. JOHNSON, 

WATERFORD, 3rd February, 1922. Loco; zoti 'e Engineer. 

CHARLES E. DENNY, 

Chairman of the Company. 

• 

Signed for the Board of Directors 

L 

ARTHUR PROSSOR, 

Secretary of the Company. 

AUDITOR'S CERTIFICATE. 

We Hereby Certify that the foregoing Accounts contain a full and true Statement of the financial condition of 

the Company, and that the dividends proposed to be declared on the several Stocks and Shares are bona tide due 

_thereon after charging the Revenue of the year with all expenses which ought, in our, judgment, to be paid thereout. 

WATERFOxD, 3rd February, 1922. 
E. \V KELLY, 
H. E, 13EN N EIZ, - A uditors.  

• 
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WEST CLARE RAILWAY COMPANY, LIMITED. 

DIRECTORS: 

WILLIAM LOMBARD MURPHY, Esq., M.D., Dartry, Upper Rathmines, Co. Dublin (Chairman). 

JAMES WILLIAM LOMBA RD, Esq., Folkestone House, Terenure, Co. 

Dublin. 

EDGAR ANDERSON, Esq., M.A., B.A .I., J.I'., Stanford House, 

Foxrock, Co. Dublin. 

JOHN JOSEPH DUDLEY. Esq., 60 Wellington Road, Dublin. 

GERALD VINCENT MURPHY, Esq., 48 Palmerston Road, Dublin. 

* THOMAS 1~'ITZPATRICK, Esq., Railway Station, Kilmurry,. 
Ibrickane, Co. Clare. 

* DANIEL GALLERY, Esq., Ennistymon, Co. Clare. 

* MICHAEL HEHIR, Esq., Tiermaclane, Ennis. 

* Representing the guaranteeing areas. 

REPORT OF THE DIRECTORS, 
ANI) 

STATEMENT OF FINANCIAL ACCOUNTS 

AND STATISTICAL RETURNS 

FOR 

YEAR. ENDED 31st OCTOBER, 1921, 

To be submitted to the Proprietors at the Annual General Meeting to be held at the Company's Offices, 

39 Dame Street, Dublin, on Thursday, the 23rd day of FEBRUARY, 1922, at 11.30 o'clock, a.rn. 

The Directors submit herewith the Statement of Accounts, duly audited and verified, and the Statistical Returns, for the Year ended 
31st October, 1921. 

The Railways of the Company continued under Government Control till 15th August, 1921, on which date Control ceased in 
accordance with the provisions of the Ministry of Transport Act, 1919. 

The Accounts are again this year submitted, under the authority of the Ministry of Transport, in a modified form. 

The Directors regret that the Dividend payable on the 25th September last for the half-year ended 31st July, 1921, has not yet been 
paid, owing to the non-payment of the Guarantee by the Clare County Council. It is hoped, however, that in the altered conditions pre-
vailing, payment may be obtained without much further delay. 

The following summary shows the Receipts and Expenditure on Revenue Account :— 

Account. 
No. 8. Gross Receipts of Railway, &c. .. ••• ••• 
No. 8. Miscellaneous Receipts (net) from rents, interest, &c. ... 

Total Receipts (including South Clare Railway) 

Deduct No. 8. Total Traffic Expenditure .. 
No. 9. interest, Rentals, and other filed charges ... ... 

Total Expenditure (including South Clare Railway) 

Net Revenue froiii the orking of both Lines ... 
Add 

No. 8. Amount due by South Clare Itailw:ty Co. on working Account 

Net Earnings of West Chic Railway .. 
Xe. S. Add Amount payable by (xmias•asitee1ng Area (W. C. Rly.) 

Total Net Income of «Vest Clare Railway Co. ... 
No. 9. Add Balance from last year's Accotint ... ... 

TOTAL 

Deduct, Appropriation Reserve 

No. 9. Deduct, Dividend paid dti Guaranteed Capital, £163,500  :— -
25th March, 1921, up to 31st January, 1921 

£ 
87,663 

442 

No. 9. Balance available for Dividends Oil Guaranteed Capital to 31st October last, when Guarantee is pmid by 
County Council ... ... ... ... ... ... 

1921. 1920. 

£ t' 
89,675 78,275 

420 494 

9(►,095 7 8, 769 

88,1115 77,003 

1,990 1,766 

476 4(13 

2,466 2,169 
6,474 6,771 

8,940 8,940 
1,635► 1,635 

10,575  10.575 
2,400 2,400 

8,175 8,175 

3,270 6,540 

4,t05 1,035 

The working of the Vest Clare RaiJ vay resulted in a loss in time Ap!-il. or `V lutes•, halt-vf ar of £1.488, anti iii a piofí in the Oct (►her, 

er ►Sum1ner, half-year of £1.553, after provi(1ing the sumii of £2.400 towards renewal of I'ermi;ammemit `\ ay, etc. 

The Director retiring by rotation is Dr. W illiamn Lombard Murphy, and I:eimur eligii,le, he offers himself for re-election. 

Messrs. Craig, Gardner &. Go., the Oornpnmmy's A'iclitors, also offer themselves for it -elt•(,tio ii. 

`\'JLL1J1 LOMB :ARD Ml'RI'H 'Y, 

• .'1 i a,i rsYmN.n . 
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WEST CLARE RAILWAY COMPANY, LTD. 

Financial Accounts and Statistical Returns for the Year 
ended 31st  October, 1921. 

THE UNDERMENTIONED ACCOUNTS, ABSTRACTS, AND STATISTICAL RETURNS, ARE OMITTED UNDER THE AUTHORITY OF THE 
MINISTRY OF TRANSPORT. 

FINANCIAL ACCOUNTS :— 
ACCOUNTS---10, 11, 12, 13, 14, 15, 16, 17. 
ABSTRACTS—ALL 

STATISTICAL RETURNS--1 (c), 9, 10, 11. 

PART z. FINANCIAL ACCOUNTS. 

No. 1 (a)—NOMINAL CAPITAL AUTHORISED AND CREATED BY THE COMPANY. 

Capital Authorised. Capital Created. Balance. 

Special Aote. Loans or ! Loans or Loans or 
Shares. Debenture Total. Shares. ` Debenture. Total. Shares. Debenture Total. 

Stock. Stock. Stock. 

£ £ £ £ £ i £ 
The Tramways (Ireland) Provisional 

Order (West Clare Railway) Con- 
firmation Act, 1884, 47 & 48 Vic., 
ch. 217. 

L 180,000 - 180,000 180,000 - 180,000 
I 

- - 

No. 1 (b.) and No. 1 (c.) not applicable. 

No. 2--SHARE CAPITAL AND STOCK CREATED, SHOWING THE PROPORTION ISSUED. 

Description. 
Amount 
Created. 

Amount 
Issued. 

Nominal 
Additions 

to or 
deductions 

from 
Capital. 

Amount on 
which 
Dividend 

is payable. 

Amount 
which does 
not rank for 
Dividend 
until a 

future date. 

Calls in 
Arrear. 

Amount 
Uncalled. 

Amount 
Unissued. 

Guaranteed Shares of £10 each: On which a 
Dividend of 4 per cent. per annum is guaran-
teed in perpetuity by the County of Clare ... 

Ordin ry Shares of £10 each ... ... ... 

Total ... ... ... ... 

£ 

163,500 

16,500 

£ 

163,500 

16,500 

£ 

- 

- 

£ 

163,50J 

16,500 

£ 

- 

- 

£ 

-- 

- 

£ 

- 

- 

£ 

180,000 180,000 -- 180,000 - -- - - 

Dr. 

No. 3. —Not applicable. 

No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr. 

TO EXPENDITURE. 
Amount 

Expended to 
31st Oct., 1920. 

Expended 
during 

the year. 
Total. 13,y Receipts. 

Amount 
received to 

31st Oct., 1920. 

Received 
during 

the year. 
Total. 

LIN Es OPEN FOR TRAFFIC 
ROLLING STOCK ... 

MANUFAUrURING AND REPAIRING 
W ORKS AND PLANT :— 

Land and Buildings ... 
Plant and Machinery ... 

TOTAL CAPITAL EXPENDED UPON 
RAILWAY ... .. . 

LAND, PROPERTY, &C., NOT 
FORMING PART OF TUE RAILWAY 
OR STATIONS. 
Used in connection with 
Railway working ... 

Not used in connection with 
Railway working ... 

£ s. d. 
160,000 0 0 
?`0,000 0 0 

£ s. d. 

180,000 0 0 

TOTAL EXPENDITURE ... 150.000 0 0 

£ s, d. 
160,000 0 0 

0,000 0 0 

180,000 0 0 

180.000 0 0 

SHARLS No. 2) 

TOTAL RECEIPTS ... 

£ s. cl. 
180,000 0 U 

1 b0.t 00 0 0 

£ s. c'. £ s. d. 
180,000 0 0 

i180,000 o 
NOTE.—Large sums have been spent from time to time, out of Revenue, on Improvements to Stations and Buildings, on the 

erection of new Offices and Workshops At Ennis, and on additions to Rolling Stock, which suits are not included in above Account. 

The Line was opened for Traffic on 2nd July, 188 7 . 
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No. 4. (a)---SUBSCRIPTIONS TO OTHER COMPANIES. 
0 

No. 5.-DETAILS OF CAPITAL EXPENDITURE FOR YEAR. 

No. 6.-ESTIMATE OF FURTHER EXPENDITURE 0N CAPITAL ACCOUNT. • 

No. 7.-CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON CAPITAL ACCOUNT • 

No. 8.- REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. 

Railways-West and South Clare (combined)-
Receipts in respect of Railway Working, including estimated amount receivable under the ternis of the 

Agreement with the Government in respect of the Control of Railways ... ... ... ... 
Expenditure ... ... ... ... ... ... ... ... ... ... 

NET RECEIPTS. 

111SCELLANEOUS RECEIPTS (Net) :-
Rents from Houses and Lands ... ... ... ... ... ... ... ... £324 9 5 
Other Rents ... ... ... ... ... ... ... ... 82 4 5 
Transfer Fees ... ... ... ... ... .. ... ... ... ... 13 7 8 
General Tnterest ... .. ... ... ... ... ... ... ... 
Sundries ... .. .. .. ... ... ... 

TOTAL ... £420 1 6 
Special Items :-

Amount payable by the South Clare Railways Co., Ltd., viz.:-
Loss on working of South Clare line for Half-year ended 30th April, 1921 £505 7 6 
Deduct Gain on same for Half-year ended 31st October 1921 ... 29 13 2 

Amount payable by County Clam in respect of the West Clare Railway for the year, 
made up as follows :-

Dividend on £163,500 Guaranteed Capital of the Company for Half-year ended 
30th April, 1921 ... ... ... ... ... ... ... £3,270 0 0 

Add Loss on working of the line for same period ... ... ... ... 1,487 15 0 

Add 
Like Dividend for Half -year ended 31st October, 1921 £3,270 0 0 
Deduct Profit on working of Line for game period 1,553 5 7 

475 14 4 

£4,757 15 0 

1,716 14 5 6,474 9 5 

TOTAL NET INCOME-CARRIED TO ACCOUNT NO. 9 ... 

1921. 1920. 

£ s. (I. 
89.675 2 5 
87,663 15 :i 

£ 
78,275 
76,595 

2,011 7 0 

7,370 5 3 

1,680 

359 
67 
12 
46 

494 

403 

6,771 

7,668 

£9,381 12 3 £9,348 

No. 9-PROPOSED APPROPRIATION OF NET INCOME. 

1921. 1920. 

Balance brought forward from last year's Account 
Net Income (as per Statement No. S) ... ... 
Appropriation from Reserve ... ... ... 

TOTAL 

DEDUCT--INTEREST. RENTALS, AND OTHER FIXED CHARGES- £ s. d 

Chief Rents, Wayleaves, &c.:-
G. S. & W. Railway :-

Rent for User of Ennis Station ... .. ... ... 60 0 0 
Rent for User of Lands of Athenry Railway ... ... ... ... ... 51 0 0 
Interest on Capital Outlay at Ennis Yard ... ... ... ... ... 1S0 0 0 

£291 C 0 

Kilrusli Harbour Commissioners, \Vavleaves, Capra Per ... ... ... ... ... 5 0 I) 

General Interest ... ... ... ... ... ... ... ... ... ... 39 3 8 
Company's Proportion of War Wage ... .. .. ... 106 8 7 

TOTAL 

Balance after payment of Fixed Cleirges 

APPROPRIATION TO RESERVE 

Balance available for Dividend on Guaranteed Sha es 

£ s. d. 
1,635 1) 0 
9,381 12 3 

•  

£ 
1,635 
9,348 

11,016 12 3 

441 12 3 

10,575 0 0 

2,400 0 0 

10,983 

60 
51 
180 

291 

5 

112 

8,175 0 4) 

Deduct-Dividend for 6 months to 31st January, 1921, on £163,500 Guaranteed Capital at 4 per cent. per annum ... ; 3,270 0 4) 

Balance carried forward to next year's Account 4.905 1) O 

403 

10,575 

2,400 

8,175 

6.540 

1,635 

No. 9 (a)-STATEMENT OF DIVIDENDS PAID. 

1921. 
• 

1)20. 

Balance available for Dividends after payment of Fixed charges, as per Account No. 9 ... 
Deduct :-

Dividends paid at 4 cent, per annum on £163,500 guaranteed Share Capital, viz.:-
For Six months ended 31st January, 19'1 ... ... ... 

Undivided Balance carried to Balance Sheet (being provision for nine months dividend to 31st October, 
1921). 

£ s. d. 
3,270 0 0 

8,175 0 0 

3,270 0 0 

£ 

8,175 

6,540 

£4,905 0 0 £1,635 
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No. 18. GENERAL LANCE t •S 
• 

31st OCTOBER, 1921. Cr. 

To Amount due to Bankers 

Unpaid Interest and Dividends 
.M/••.r•-•.r.♦/-w•♦r/VI -•.••w...-rawN.d•w.• ba•M-r•.-^. . • . . 

i Amou it due to Railway Companies . 
í •.. . i ,, l, . 
' . . • Y • • .l 

Ariioii•ltðui► to Ifiilway Clearing Houses 

.{ 
:.`• I• • {•.sl.';r• , . 

..• •ti er•nntiahijcM and other Provident r,t•;•,\• ' •lI•dS•:'::.+! , , ... ' ... ... 

t • i ..•; .. 4 •.c,' 

• Aceoitnts Payable ... ... ... 

s =. . Lia•iil•.tie9.Aecr.ued ... ... • • • 

• MisceÌlaiieous Accounts . 

t 

Depreciation or Renewal Fund :-
Railway (including Arrears of 
Maintenance) 

1)ivideiid Reserve Fund 

Balance available for Guar-
anteed Dividends, as £ 
per Account No. 9 ... 8,175 

Lees Dividends Paid as per 
Statement No. 9 (a) ... 3, 2 70 

s. d. 
00 

00 

ToTAr, 

192L- • 120; 

£ s. d. 

238 3 6 

566 19 5 

3,4S7 10 4 

3,318 5 11 

2,737 13 :: 

*33,311 8 1 

2,153 13 7 

£ 

425 

4; •. d. 
1;y • Cas:i.at Bankers and in hand 4,08. 0 3 

Cash on deposit at Interest 10,000 0 0 

92 Investment in Government Stock 

Stock of Stores and Materials 

Outstanding Traffic Accounts 

Amount duo by Railway Companies 
9,510 

1,835 

2,396 

Amount due by Railway Clearing Houses 

Amount duo by Postmaster-General ... 

Accounts Receivable 

Miseelianeou4 Accounts 

Amount du© by Clare County Council ... 

Special Items :-

Insurance paid in a(lvanCo 

TOTAL 

1921. 1920. 

£ . cl. 

14,080 0 3 

9,528 13 4 

8,359 16 8 

556 15 8 

381 8 S 

238 16 4 

9,065 18 6 

8,-138 6 8 

68 17 11 

50,718 14 0 

£ 

4,572 

9,529 

13,315 

948 

1,569 

1,964 

68 

32,568 

r 

i • 

• 
{ 

l 

* Includes a sum for replacement of 2 Engines scrapped, and which has not yet been settled with the 1'inistry of Tianspoit. 

1. •y ;Y ; ti í., r« c  /i.. .. . 

• :•' •• -t - r •'• +^'sr• ' • • , 

..► !-._•í'C  .••• ̂. . ` l :•.: • ,•, [ .I 

,. - -. '. • • - .. , y. - 
• ';, • .•, ,, 
•a..• •• •J .. . ' • L` • «'.•Y b 

••► • 
\.• 
ay. . 
Y 

•• • 

a; 

.• 

►^'• 

Y . • . t}•• ? t7 r •Yt• • 
' s. ♦ M •' L J♦ .- • • - • 

•,•!f • 1 

\ 4 . ► 

-•~!.••.. •'.- i :. f .. 

.. ',, . ... .- ►. • .. . - 

•r 
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PART .11. 

STATISTICAL 'RETURNS. 

1.—MILEAGE OF LINES. 

(A).—Mileage of Lines open for Traffic. 

.... - (W.C.R. 19e1.) 

• 

Lines Owned by the Company— 
Main and Principal Lines ... 

Lines Leased or Worked by the Company— 
Main and Principal Lines ... 

TOTAIr-1 92 1, 

Total for 1920, 

Length 
of Road. Second 

First Track. 
Track. 

M. CH. H. CH. 

... 27 0 0 70 
; 

... 26 0 0 56 
 • 

... 53 0 • 1 46 • 

... 53 0 1 46 

RUNNING LINES. 

Third Fourth 
Track. Track. 

Over four 
Tracks 
(reduced 
to Single 
Track.) 

H. CIí. M. CH. 

— i 
, 

M. CH. 

Total 
Miles 

(reduced 
to Single 
Track.) 

1921. 
Sidings Total of 
reduced Single 
to Single Track, 
Track. including 

Sidings. 

H. CH. H. CH. H. CH. 

27 70 1 57 29 47 

26 56 1 32 28 8 

— 54 46 
— 54 46 

. 

. . 57  i).) 

3 9 57 55 

1920. 
Total of 
Single 
Track, 

including 
Sidings. 

29 47 

28 8 

57 55 

(B.)—Mileage of Lines authorised but not open for Traffic.—Not applicable. 

II.-- ROLLING STOCK. 

(A.)— Steam Locomotives. 

Tank Engines :— 

«'heel Type :— 

Description. 

0 6 0 

2-6-2 

0—G-2 

4-6-0 

• TOTAL 

1 
1921. 1920. 

Number. Number. 

4 

3 

4 

2 

3 

9 9 

(B.)—Rail Motor Vehicles. 
(C.) Trains worked by Electric Power. 

(Not applicable). 

(D.)—Coaching Vehicles. 

PASSENGER CARRIAGES-
Carriages of Uniform 

Class ... ... 

Composite Carriages ... 

Miscellaneous ... 

TOTAL SEATS .. 

Num-
ber. 

1st 
Class. 

1921. 
Seats. 

3rd Total 
Class. 

19 90 768 878 
8 144 128 272 

— 234 ' 896 1,130 

Total Passenger Carriages 27 

OTHER COACHING VEHICLES 

Luggage, Parcel, and 
Brake Vans 

Carriage Trucks ... 
7 

Horse Boxes ... 1 

Miscellaneous ... 

Total other Coaching 
Vehicles ... ... 8 

Total Coaching Vehicles 35 

1920. 

Num- Total 
ber. Seats. 

19 
S 

858 
272 

— • 1,130 

27 

7 

1 

8 

35 

(E.)— Merchandise and Mineral Vehicles. 

Description. 

Open Wagons--
Under 8 tons ... ... 

Covered Wagons— 
Under 8 tons ... ... 

Mineral Wagons— 
Under 8 tons ... ... 

Special Wagons ... ... 

Cattle Trucks ... ... 

Rail and Timber Trucks ... 

Brake Vans ... ... 

Miscellaneous ... ... 

1921. 
Number. 

45 

64 

— 

2 

54 

4 

— 

1 

1920. 
Number. 

41 

63 

— 

2 

51 

4 

... 

1 

TOTAL ... 170 168 

(F.) Railway Service Vehicles. 
a 

Description. 

Ballast \`'agons ... 

1921. 1920. 
Number. Number. 

Mess and Tool Vans ... 2 2 

TOTAL ... 2 2 

III. —HORSES AND ROAD VEHICLES 
EMPLOYED IN THE COLLECTION AND 
DELIVERY OF PARCELS AND GOODS, 
AND IN THE CONVEYANCE OF PASSEN-
GERS. 

IV.—STEAMBOATS. 

V. -CANALS. 

VI.—DOCKS, HARBOURS, AND WHARVES. 

VII. HOTELS. ) 

VOl—LAND, PROPERTY, &e., NOT FORMING PART OF THE RAILWAY OR STATIONS. 

Land. 

Agricultural t__and 
Urban and suburban land 

f 
4 i 

1921. 
Acreage. 

19'0. 
Acreage. 

Houses. 

— Labouring class dwellings ... . -. 
— Houses and cottages for Company's servants 

Other houses and cottages 

1921. 
Number. 

1920. 1 
Number. 

38 
2 

• 

` .. . ..•... .. ... . ..r ...., r • 'r••M ..••• 

s 



(•W.C.R• -•--1921 • • 
i• 6 
• 

W 

W a 

XI
I.
 -
 E
N
G
I
N
E
 

• N 

v a• 
• N 

A 

• • •J • • • y 

íN. C) U 

v 
1 
i 

• 
• 

•-j-

• 
C') 

• 

• 

• 

C) 
C) 

• 

O 
z'. 

T-

L• 
O 

C') 

^ •( G .. , 
,.. 

C C .  
C ---• ,•• • ., 

..: • 
• 

H t• 

cS' 

Cc 

C"J 
• 
••••• 

Cl 

Cl 
C') 
CC) • • • 
• 

CC 
.-.. 
.-. 

.--• 
• 

G`^ 
C" M 

N 

1!) 

C• 
t• 

IC) 

CM 
L7 
.•: 
C7 

• 

A 

• H 
i '', •. ` •_• •. •' • ••. 

} •• 1 

c. 
• • 

.C) 
m - ---  - - 
• •C • 

. C -C) , 0 

• 

•• •• O 

0 

- - IV • ♦ .. 

 • 

• 

. ..f...•. . . . . -n•• . w..•.• .-. .. 

i •- . 

ti 

C) M 
w w 

M ti 

• cc 

CC C] 
w w 

N - 

C) • 

Cr 

• 
C ••-• 

• 0 0 w S
h
e
e
p
 a
n(
l 
L
a
m
b
s
 

•  
O 

Ó 

M• 
_'J 

 f•  

N• 

to us • 
• • •. ..• 

•_• O • nC) pL7 
tl_ _  • ^. • ♦. ) 

• • J 

C • 
• • H 

• • • ! ] It) 
c; C] C)') 
El. e 

 i  

O c c0 • 
C)] C) O c 00 
C)Z C)' 1t) C) C) 
rr '-I .... ... .r . . ..• . . 

-•..,..r.. 

El. 
El. 
It) 
0 
Ci 

Cl) - C) •-- 17 - C^ C) C -f N 
C: CC C: - Cl) L'J ---+ CC) N •-) N 
Cl CC it) C)] Cl tf! O C: ►^ 

I1 .•. ^I -•• 

L
i
m
e
,
 
Br
ic
ks
, 
a
n
d
 

C) 

CC 
.C) 
C. 
i..• • 
w 

• 

tIC 

C) 

,••.•.• 

• 

• 
M 
1+1 

'r
im

l)
er

 
a
n
d
 
O
t
h
e
r
 

Mi
ne

ra
l 
W
a
t
e
r
s
 

C) tIC tIC 
.... 

C: 
• 

M 

El. 

El. 

IC) 
• 

C) 
O 
C) 

C] 
N 

-t• 
N 
• 
• 
.• 

M
e
r
c
h
a
n
d
i
s
e
 

-i• CJ C) - 
J N 

• w 

C : C• 
..• 

O
t
h
e
r
 
Mi

ne
ra

ls
 

a 
• 
H 
O 

,-r•••I 

C) 
O 

CC) 
p-C) 

C) 
7 

•  

O _• C) 
C') 

, ^ 
• • • 

- • • • •: 7 • ^ • 

• 1 C) •• ` ►  

Y
e
a
r
 
10
21
. 

I-C) 
o 
• U) 
U) • U) 
•C)., ' I Cl) C) 

- • ' y.-... ...•r•..•..+. -►..•. •✓ • ^' • ^ 
•.•r I ^• ••----^• - -• O- 

C) ••,' U) F+ r1 
a A M  p 
^•  O •i 
•  ✓ 

O O 
• 

• ►.. h•••Ar M r•w. M..r. oN+ 

M IC) 
• 

i •;►:, í 

.., 
• •i!! •• t•:.•j f►•i_Í 

C) C) 
••,•wr.•.•.•rw •r_, 

4 U V 

U) 

C7 
Cl) 

• 

.. • 

• 
i 

• 

• 
: 

• •.,,. ... - -
C) f 

/.•/•.•/1 • 
►••1 • t 

. •••y/•w•+. +••A•r w.. w - •r r 

• 

• r 

C) 



'. C.it,O--Il21.) 

- XVI. -SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YE 

Total Expenditure on Capital Account 
(No. 4). 

Net Receipts (No. 8) ... ... 

Misoellaneous Receipts, Net (No. 8) ... 

Total Net Income (No. 8) ... ... 

Interest, Rentals, and other Fixed 
Charges (No. 9). 

Dividends on Guaranteed Shares (No. 9) 

Balance after Payment of ditto (No. 9) 

Appropriation to Reserve ... ... 
I 

Brought forward from previous year (No. 9) 

Carried forward to subsequent year (No. 9) 

1913 

£ 

180,000 

1,680 

5,159 

6,839 

299 

6,540 

1,635 

1,635 

, 
1914 • 1915 1916 1917 • 1918 1919 1920 ;• 1921 ,  

£ £ £ £ 

180,000 ! 180,000 150,000 180,000 180,000 

298 ' Dr. 1,164 

6,570 8,029 

6,868 6,865 

328 325 

6,540 6,540 

1,635 

1,635 

Dr.3,365 ( 1,680 ' 1,680 

10,241 ; 6,647 6,654 

6,876 5,327 8,334 

336 454 460 

6,540 6,540 6,540 

1,635 1,635 

1,635 I 1,635 

1,333 

1,635 

1,635 

1,333 

1,63.5 

1,635 

• • ;. 

£ £ { £ 

180,000 180,000 s 150,000 
'  

; , . 

1,680 ' 1,680 2,011 
; 

7,686 7,668 7,370 

9,366 • 9,348 9,382 

426 408 4-12 , 
, 

6,540 6,540 3,270 

2,400 2,400 2,400 

1,635 1,635 1,(►35 

1,635 1,635 4,905 

• 
• 

• 

I 
T. M. MURPHY, Accountant to the Company. 

CERTIFICATE RESPECTING THE PERMANENT WAY, &c. 

I hereby certify that the whole of the Company's Permanent Way, Stations, Buildings, and Works have, during the 
past Year, been maintained in as good working condition and repair, as the exigencies caused by the late War would 
permit. 

W. BARRINGTON, M.Inst.C.E., Engineer-in-Chief. 

1st November, 1921. 

• 

CERTIFICATE RESPECTING THE ROLLING STOCK. 

I hereby certify that the whole of the Company's Plant, Engines, Carriages, Wagons, Machinery, and Tools have, 
during the past Year, been maintained in as good working order and repair, as the exigencies caused by the late War 
would l)ernlit. 

W. BARRINGTON, M.Inst.C.E ., Engineer-in-Chief. 

1st November, 1921. 

(Signed for the Board of Directors) 

• 

r 
W. LOMBARD MURPHY, Chairman of the Company. 

W. J. KENNEDY, Secretary of the Company. 

AUDITORS' CERTIFICATE. 

(1) We have compared the foregoing Accounts with the books of the Company and find them in agreement 
with same. (2) The Government Control of Railways terminated at 15th August, 1921, but accounts have not yet been 
finally agreed with the Ministry of Transport to that date. (3) No instalments of the compensation payable to Irish 
Railways under the Irish Railways (Settlement of Claims) Act, 1921, were received or brought into account up to the; 
date of the Balance Sheet. (4) The Stock of Stores and materials are as certified by the Storekeeper. (v) Subject to 
these remarks we certify that the foregoing Accounts contain a true statement of the financial condition of the Company. 

DUBLIN, 17th January, 1922. 

CRAIG, GARI)NI:Lt & CO., Cartrtered Accourtant.c. 

• 
• 
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